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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 20, have 
been $2,139,560,234, against §2,251,835,426 last week and 
$2,031,349,794 the corresponding week last year.

Clearings—Returns by Telegraph. 
Week Ending J une 20. 1903. 1902. P.CenL

New York.......................................... $1,073.901,977 
97,256,043 

103,300.831 
20,146,179 

144.213,145 
36,858,579 
12,741.306

$994,222,180
111,208,411
94.858,317
18,334,475

135,962,002
38.349,490
9.753.396

+7*9 
—12*5 
4-9*5 
4-9 3 
4-6*1 
—3*9 

4-30*6

Boston.............................................
Philadelphia....................................
Baltimore.......................................
Chicago...........................................
St. Louis..........................................
New Orleans...................................

Seven cities, 6 days................... $1,488,417,560
281,094,763

$1,402,188,271
251.847.692

4-6*1
4-H-6Other cities, 5 days..........................

Total ail cities, 5 days................ $1,769,512,323
370,047,911

$1,654,035,963
377.813.831

4-7*0
—1*9All cities, 1 day...............................

Total all cities for week............. $2,139,560,234 $2,031,349,794 4-5*3

The full details for the week covered by the above will be 
^iven next Saturday. W e cannot furnish them to-day, clear
ings being made up by the clearing houses at noon on Satur
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night.

W e present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, June 13, and the results for the corresponding 
week in 1902, 1901 and 1900 are also given. Contrasted with 
the week of 1902 the total for the whole country shows a gain 
of 21*1 per cent. Outside of New York the increase over 1902 
is 9*8 per cent.

Clearings at—

New York.......
Philadelphia...
Pittsburgh........
Baltim ore........
Butfalo.............Washington.Albany............Rochester.......Utica. ............
Scranton........
Syracuse .........Wilmington.... Wi'kes Barre...Whee.lng.......
Binghamton
Oreensburg......
Chester............
Erie .................
Franklin, Pa.,, 

Total Middle.

Week ending June 13.

1903. 1902. Inc. or 
Dec. 190L 1900.

> $ % $ $1.412.702.128 1,095,280,986 -290 1,537.329,885 878.370.490
112.385.967 101.848,89b -10*3 131,243,653 97.115.699
50.749.281 37.495.b50 -35 3 38,541.054 30,751.178
25,787,821 23.203,211 -10*0 23,308,415 20.105.581
6,300.882 5,759,067 +9*4 6,367.633 5.051.508
4,368.29b 3.776,999 +  15*7 2,729.138 3,046,8103.703.287 3.304,979 4-12*1 3 378.123 2,537.5082,838,149 2,648,717 +7 2 2,569,475 1,048,2002,442.370 2,250,000 4-8*51,461.487 1,263.445 H-15*7 1,090,940 909,9991,341,373 1,227.482 +9*3 1,103.980 1,110,2751.224.928 1,203.699 +1*8 1,142,159 1.062,300887,105 620.490 -4-43*0 708.044848.890 795.090 +6*7 665.857452.700 360.500 - -23*5 354,000 370,800464,000 395.457 - -17*3 Sab 394 371,703519,516 328,394 - -67*3 276,830 349,847452.187 Not include d in to tal.220.487 Not Include d In to tal.

1.628.458.182 1.281.829.264 +270 1.751.267.586 1.043.807,904

Chicago........................
Cincinnati...................
Cleveland...................
D etroit........................
Milwaukee ...............
Indianapolis................
Columbus.....................
Toledo..........................
Peoria ..........................
Grand Rapids.............
Dayton........................
Evansville..................
Akron...........................
Springfield. I l l ............
Youngstown...............
Kalamazoo..................
L exington ..................
Canton..........................
R ockford.....................
Springfield. O..............
B loom ington.............
Quincy.....................
Decatur........................
Mansfield....................
Jacksonville..............
Jackson........................
Ann A rbor..................

Total Mid. Western

San Francisco. 
Los Angeles...
Seattle.............
Salt Lake City.,
Portland..........
Spokane...........
Tacoma............
H elena...........
Fargo...............
Sioux Falls... . 

Total Pacific

Kansas City........
M inneapolis.......
Omaha..................
St. Paul................
St. Joseph............
Denver................
Des Moines..........
Sioux City...........
Topeka................
Davenport..........
Wichita................
Colorado Springs. 
F rem ont.............

Total other W est’rn
St. Louis......................
New Orleans..............
Ia  'insville...................
Houston .....................
Galveston...................
Richmond....................
Savannah.....................
Memphis.....................
Atlanta.......................
Nashville.....................
Norfolk........................
Fort W orth..................
Birmingham...............
K noxville...................
Augusta......................
Little Rock.................
Macon...........................
Chattanooga..............
Beaumont...................
Jacksonville...............
Charleston..................

Total Southern.......
Total a ll...................
Outside New York..
Ca n a d a —

Montreal..........
T oronto ...........
Winnipeg..........
Halifax.............
Ottawa..............
Q uebec.............
Vancouver.......
Hamilton.........
SL John............
L ondon............
V ictoria...........

T o ta l Canada

Week ending June 13

1903. 1902 Inc. or 
Dec 1901. 1900.

$ $ % $ '
140,129,641 126,920.743 +10*4 137,375.783 115.379,344

6 545.100 6,612.300 - 1 0 7.012.61KI 0,407,400
2,972.300 2,5<I8,680 +15*7 2.657.702 2,? 00.804
1,988,019 1,808,800 +0*4 1.709,758 1.574 768
1,041,024 1,709 948 —40 1,508.008 1,298,810
1,668.274 1,804,223 — 7*5 1,589.403 1,438,070
1,400,037 1.459,904 —4*1 1.242,828 1,027,685

997,66b 876.976 +  13*8 845,780 717,551
459.003 535,240 - L4*2 071.491 629,052
544.196 525.712 +3*0 518,822 417,726
468,036 359,899 +30*3 372.378 268,972

158,813,298 145.242,546 +9*3 155.559.173 131.866.7b8

109,165,837 153,508,907 +10*2 147,511 559 131.302.370
24.122,050 21,573,100 +  1P8 21.921,650 15,411,850
15,971.620 15 545.333 +2*7 14,570.305 11,908,668
10,021,921 9,827,253 -+-8*1 11.872.523 7,926,010
7,776.703 6,930,901 +12 1 6,252.117 5,748.621
7.125.81? 5.532.06b - -28*8 4.099.801 3,285.657
4 950.800 4.177,350 i -18*5 3,140.250 2.804,250
3.104.927 2.697,211 8-151 2,310.788 2.125,067
2.516.252 2,001.303 - -25*7 2,269.692 1,830,399
1,892.009 1,578,893 - -19*9 1,241.892 1.340,551
1.574,477 1.530,196 8-2*9 1,130,002 1.215,642
1,045,092 882,367 - -18 5 734,614 869,615

850,000 762,000 hi 1*4 072.400 457,200
732,507 528,436 -38*0 492.000 385,385
723,577 608,471 (-18*9 435.112 359.087
672,914 508 774 -32 2 383,872 372,837
672.126 521.460 f-23'2 444.740 336.153
541.980 420 979 f-28'8 377.738 298,670
539.136 454.447 -18*7 388 201 363,984
389,086 425.528 —85 294.520 324,621
331.800 273.439 - -21*2 227.577 198.627
365.248 233,699 -h56*5 228.032 215.000
275 720 196 377 _-40*3
2221082 21L135 +5*2 70.000 50,000
174.016 180.890 —3*8 137.865 118,125
185,000 180,000 +2*8 200.000 150,000
99,534 95.244 +4*5 65.577

256.642,897 231,392.321 +10 9 221,485.432 189,403,401

24,840,441 25,192,190 —1*4 22,766,322 21.591,912
6,018,887 5.225.034 +15*2 3,315.463 2.600.320
4.307,142 3.867.248 -hi 14 2,800.991 2,569.802
2,7*26.737 2,363,528 -11*1 4,141,365 1,853.015
3,334,089 2,792.012 -H194 2,100.000 2.051.950
2,330.030 1,031,328 1-429 1,100,000 1,033,315
1.749.739 1,300,900 8-28*6 1,161,046 977,514

434.587 439.589 —1*1 709.705 634,770
548,510 500.728 +8*3 345,191 309,640
230.510 265.724 -13*2 211.360 131.097

46,520.672 43,644,281 +0*0 38.651.443 33.754,001

10.166,076 16,811,210 —3*8 17.211,137 13.926,505
12,000.000 12.060.554 - 5 2 10.745.967 11.609.857
8,600,000 6,914.789 +24*4 0,577,857 6,491.912
5.039.204 5.534.748 +1*9 4.880.105 4,508.954
4.700.000 4.695,778 + 0 9 5.287,094 5,519.275
4,899.041 5.048 339 -3*0 4.499.836 4.734.944
2.056.570 2.097,151 —20 1.614.614 1.414.165
1,569,810 1,647.480 —4*7 1.427,447 1,222.240
1.153.892 1,151.468 +0 2 890.163 648,264

817,072 924,057 -11*0 747,948 831,149
784,637 471.449 +66*4 460,530 459,440
563,396 600,000 —61 889,622
175,000 180.995 -3*3 118.752 135.350

59.124.704 58,738,013 +0*7 55.362.532 51.502.065
41.705,136 48,648,322 -14*3 42.706.084 33,978.383
15,435,923 10,537,632 +465 9,849.450 8,583.252
10,603,385 10,503,014 +1*0 9,473.549 7,572,494
6.919,798 5.024,530 +37‘7 4.335.961 2.538.880
2.825.000 2,875,500 —1*8 2.8.53.500 2.123.000
4,384.579 3,640,283 +20*4 3,823,884 3,589,183
2.745,635 2,641.222 + 4 0 2.442.228 2.719.224
3.704,818 2,851,357 +29*9 3,082,246 2,249,551
2,456,059 2.235.504 -f-9*9 1,667,816 1,429.119
2.226.749 1.767,870 -20*0 1,307,821 1,181,070
1,539,735 1,343,003 f-14‘0 1,375.441 1,370,388
1,606,545 1,351,969 -18*8 1,536,879 848,355
1.138,876 906,830 -|-256 773,959 800.000
1,288,862 746.989 -f-72‘6 072,980 599.644

697,630 633,000 -1-101 770.055 660.470
887,779 818,275 8-84 517.00; 385.909
610,000 551.000 - -11*8 555.000 580.000
750,000 537.984 - -394 422,664 370.350
375.000 850,069 +6*9 ........
868.104 385,057 —4*4 342.207 255,099

1,055.807 Not include d in to i al
102,275,073 98.351.246 +4U 88.464,731 71,884.391

2,251.835,426 1.859.197.671 +21*1 >.310.780,897 1.522.168,600
839,133,298 763,910.685 + 9 8 773,451.012 043,798,104

29,951.684 23,529,554 +27*3 17.727.536 14,255.650
18,480.550 17.150.088 +7*8 11,828,792 10,288,480
4.903.589 3,229.375 - -51*8 2,003,729 2 382.434
1,919,323 1,603,396 -13*4 1,758,728 1.474.114
2 338 738 1,890 965 -23*7
3,822,830 1 [455.289 -25*2 1,684.208
1,240,331 1,567.190 -20 9 1,131.934 818.911
1,153.319 937,409 - -23*0 803,743 770.800
1,028,608 899,506 - -14*3 810,720 712,663

853.815 850,000 881*4
6*23,177 5231544 +10-1 611.529 624,50i

64,321,976 53.731,676 +19*7 38,260,914 31.387,625
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THE FINANCIAL SITUATION.
There seems to'be abundant reason for the irregular, 

hesitating character of the Stock Exchange market 
the current week. The very attitude of investing 
classes, as we indicated it in this column last Satur
day, is enough in itself to explain the situation. We 
said that the kind of buy lag by investors then in prog
ress would not follow rising values; it was wary and 
would wait for the bargains the bears were expected 
to offer in working their way out of the tangle their 
short sales had got them into. Speculative buying, 
even if it was an important feature in the situation, 
could not, positioned as our security market now is, 
produce more than temporarily rising values; for at 
the moment there are hanging over the market many 
adverse forces.

Recall a threatening phase of the labor agitation 
which developed Monday, but did not become known 
to the public until Tuesday morning ; after the morn
ing session of the Exchange on the latter day, it had 
not only been removed, but a full settlement of the 
point in dispute effected. We refer to the mine 
workers7 convention at Scranton, Pennsylvania, on 
Monday and the bitter posture of the delegates devel
oped that day. They were apparently all eager for an 
immediate strike unless the operators at once 
accepted the three district presidents selected by the 
mine workers as conciliators,—the mine workers 
refusing to vote for them by districts as the oper
ators wanted them to do. President Mitchell, who 
was chairman of the convention, very skilfully held 
the delegates from a vote which, had it taken place, 
would have been in accord with this generally ex
pressed purpose. Instead of voting, the convention 
adjourned Monday afternoon to Tuesday morning 
with the point that had caused such heated discussion 
left for consideration in the hands of the committee 
on resolutions.

We thus see that the New York stock market 
opened Tuesday morning facing another coal strike— 
like that one so recently settled, but still a horrid 
memory—as the immediate prospect. No wonder that 
the first session of the Stock Exchange showed ma
terial declines in values throughoutfthe whole list and 
that the market situation was reported as simply 
demoralized. No wonder also that when the after
noon session of the board met with the news that the 
miners7 convention had yielded the point for which 
the operators had contended, and had voted first by 
each district separately, and second by the entire con
vention appointing the three district leaders members 
of the Board of Conciliation, and had made public 
the message of Mr. Baer, President of the Reading, 
announcing that the action of the convention was 
satisfactory to the employers—no wonder that the 
situation on our Stock Exchange was reversed and 
values in large part recovered.

We do not, of course, mean to convey the Idea that 
no other occurrence had a share in shaping the course 
of the Stock Exchange market Tuesday than those 
mentioned. Financial and commercial affairs are 
seldom shut in to one or two influences. The varying 
outlook of the current season7s crops is this year all 
the time a more or less constraining force; due largely 
to the circumstance that the planting and germinat
ing period has not favored an early start. This situa
tion gives force to the thought that if a killing frost

comes as early as it often does, the yield, especially of 
corn and cotton, would be short of a full product. To 
that fact, together with the further one that it is prob
ably more than usually Important we should have abun
dant harvests this season, is due a condition of public 
opinion, highly sensitive to every adverse crop rumor or 
report. The Agricultural Bureau’s monthly figures of 
condition and the Government’s weekly weather synop
sis stand foremost among the sources of current news. 
They, In the nature of things, report the current hap
penings, and this season those have been largely made 
up of local storms of unusual severity, j ust as in another 
year they might be chiefly local droughts. There 
never was a case when Incidents like those suggested 
did not give rise to exaggerated aocounts of harm 
which the later facts failed to confirm; moreover, 
there never was a year when set-backs of some sort 
did not occur and scarcely ever one when there were 
not among these set-backs reports of disastrous cloud
bursts and cold easterly rains. In an ordinary year 
little would be made of them, but when a crop gets a 
late start it becomes somewhat like a boy with a 
character below standard, when every trifling de
parture from the best development keeps the public 
mind astir. A safer method of interpretation is to 
bring the brighter side uppermost if a fair study of 
the facts permit.

Higher rates for foreign exchange and rumors of 
important gold exports were current the middle of 
the week, but after the reduction on Thursday of the 
Bank of England rate of discount from 3£ to 3 per 
cent, there was a slightly easier tone In sterling ex
change, and this, together with the sales of bills 
against a sterling long-time loan, supplied the 
demand for London account. It is possible that 
gold will go out another week to Germany and 
also to France. The Bank of Germany, as 
will be remembered, advanced its rate on Mon
day, the 8th of June, from to 4 per cent, 
and at the same time the President of the Bank 
was reported to have given utterance to the idea 
that the action was taken to strengthen the 
resources of the Bank, as “ the American financial 
situation was somewhat weak.” The corner and 
further advance in corn to a new high level and the con
sequent hindrance put upon the exports of that cereal 
would tend to help a gold outflow. Cotton, though, 
at the same time is declining In price as weather in 
the South has improved, and the plant has taken on a 
rapid growth, stimulated by the favorable condition of 
the soil; if this improvement of the crop continues, 
the price may be a little later so far affected as to add 
to the exports of the staple. The effect of the reduc
tion in the minimum rate of the Bank of England 
left a favorable impression in Wall Street, coming so 
soon after the advance of the Bank of Germany and 
the criticism of American affairs by its President.

The Bureau of Statistics has made public this week 
the foreign trade figures for another month. It Is 
interesting to*note that this latest return still shows 
a fairly large favorable merchandise balance, though 
not as large asjeported last year for May, and de
cidedly less favorable than the report for the same 
month of most other recent years. The excess of 
exports was $21,572,908 in May this year, $26,632,444 
in May last year, $45,925,208 in May 1901 and $41,- 
774,324 in May 1900. A conspicuous feature of the 
month’s results is that although the value of the corn
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and corn  m eal exports were $3,420,149 m  M ay 1903, 
against $370,680 In sam e m on th  in  1902, th e m ove 
m en t o f  w heat was so sm all th at th e tota l o f  b read - 
stuffs values was th is year o n ly  $16 ,859 ,627 , aga in st 
$13,932,845. T h e  co tto n  exp orts  w ere con sid era b ly  
sm aller than  a year a go , b u t the h ig h er  p r ice  b rin gs 
th e  tota l value o f  th e exp orts  o f  th at staple at a b ou t 
th e  sam e figure as last year, th at Is, $12 ,871 ,304 , 
against $12,927,192 in  M ay 1902. A lto g e th e r  th e 
exp orts o f  breadstuffs, prov is ion s, co t to n , p e tro leu m , 
e tc ., th e  cu rren t year in  M ay are g iven  at $49 ,535,945, 
against $4 8 ,7 9 8 ,6 8 1 ; and h en ce , as th e  tota l m erch a n 
dise exp orts  w ere on ly  $100,508,051 in  M ay 1903 
against $124,567,911 in M ay 1901, th e  artic les  g rou p ed  
u n d er th e  head o f  exp orts  o f  m an u fa ctu res  m ust 
have been  very con sid era b ly  less last m on th  than  th ey  
w ere the co rresp on d in g  m on th  tw o  years ago.

T h e  official rate o f  d iscou n t o f  th e  B an k  o f  E n g 
land  was red u ced  th is w eek to  3 per cen t, b u t n o  
ch a n ge  was m ade In th e rates o f  C on tin en ta l ban ks. 
T h e  B ank o f  B om bay at B om bay red u ced  its  rate 
from  7 per cen t to  6 per cen t. T h e  fea tu re  o f  th e o f 
ficial statem ent o f  th e N ew  Y o r k  A ssocia ted  B anks 
last w eek was a re d u ct io n  o f  $11 ,776,100 in  loans, re 
flectin g  th e liq u id a tion  in  th e  s to ck  m arket early in  
th at w eek. T h e  cash  reserve show ed a n et in crea se  
o f  $1 ,762,700, c lose ly  agree in g  w ith  th e  estim ates in 
th e Chronicle. D eposits  decreased $11,795,300 and 
th e reserve requ irem en ts  were th ereby  red u ced  $ 2 ,-  
948,825, w h ich  sum , a d d ed  to  th e gain  in  cash , m ade 
$4,701,625 as th e  in crease in surplus reserve, ca rry in g  
th is item  to  $9,477,175. C om p u ted  u p on  th e  basis o f  
deposits less those o f  $37 ,204,000 p u b lic  fu n d s , the 
surplus is $18,778,175. T h e  bank  statem en t o f  th is 
w eek  is ex p ected  to  re flect th e  tran sfer o f  $100,000 to  
N ew  O rleans early in  th e  w eek  an d  the re ce ip t o f  
$125,000 th rou g h  a tran sfer from  San F ra n cisco , b e 
sides q u ite  a con sid erab le  in flow  fro m  th e  in terior. 
T h e  ap p lica tion s  fo r  th e  exch an ge  o f  re fu n d a b le  
bon d s fo r  th e  2 per cen t con so ls  have s in c e  A p r il 1 
am ou n ted  to  $72,832,900 and  th e  a ctu a l exch an ges to 
$72,732,900.

M on ey  on  ca ll, rep resen tin g  bankers ’  balances, has 
loan ed  at th e  S to ck  E x ch a n g e  d u rin g  th e  w eek  at 24 
p er cen t and  at 2 per cen t, averagin g  a b ou t 2 4  per 
cen t. O n M on day  loans w ere at 24 per ce n t  and  at 2 
per cen t, w ith  th e  b u lk  o f  th e business at 2 4  per cen t. 
O n  T u esd a y  tran saction s w ere at 24 per cen t and  at 2 
per cen t, w ith  th e  m a jor ity  at 24 per cen t. On 
W ed n esday  loans w ere at 24 per cen t and  at 2 per 
cen t, w ith  th 9 b u lk  o f  th e  business at 2 per cen t. O n  
T h u rsd a y  tran saction s w ere at 24 Per c©n t and at 2 
p er cen t, w ith  th e m a jority  at 24 per cen t. O n F riday  
loanB w ere at 24 per oen t and  at 2 per cen t, w ith  the 
b u lk  o f  th e  business at 24 per cen t. B anks and  trust 
com pan ies  loan  at 24 per cen t as th e  m in im u m . T im e  
con tra cts  have been  in  g o o d  dem and fo r  th e  lon g er  
periods and th e  o fferin gs are rep orted  to  be m ore 
liberal by  trust com pan ies  than  by banks. Som e six 
m on th s ’  loans m ade in  D ecem b er  have been  renew ed 
th is w eek fo r  a fu rth er  p er iod  o f  six  m on th s. Bates on  
g o o d  m ixed  S tock  E x ch a n g e  co lla tera l are 4 per cen t 
fo r  sixty  days, 44 per cen t fo r  n in ety  days, 6 per cen t 
f o r  fou r  to  six m on th s and 5 @ 5 4  per cen t fo r  
seven to  e igh t m onths. C om m ercia l pap er Is qu iet 
and  th e business is ch iefly  w ith  o u t-o f-to w n  ban k s, 
th ou g h  a few  o f  the lo ca l in stitu tion s are in  th e

market.. K ates are 6 @ 6 4  per oen t fo r  sixty  to  n in ety  
day en dorsed  bills  receivable, 6 4 @ 5 4  per cen t fo r  
prim e and 6 £ @ 6  per cen t fo r  g ood  fo u r  to  six 
m on th s ’  s ing le  nam es.

T h e  B ank o f  E n g la n d  m in im um  rate o f  d iscou n t 
was red u ced  on  T h u rsd ay  from  34 per cen t, at w hich  
it had stood  since M ay 21, to  3 per cen t. T h e  cable 
rep orts  d iscou n ts  o f  Blxty to  n inety -d ay  bank  bills  in  
L o n d o n  2 f  per cen t. T h e  open  m arket rate at P aris 
is 2 f@ 2 $  per cen t and at B erlin  and  F ra n k fort 
it is 3 £ @ 3 3  per cen t. A c c o r d in g  to  ou r  sp ecia l ca b le  
from  L on d on , the B ank  o f  E n g la n d  ga in ed  £ 1 ,011 ,738  
in  b u llion  d u rin g  th e w eek and h eld  £37 ,419 ,673  at 
the c lose  o f  th e  w eek . O a r corresp on d en t fu rth er  
advises us th at th e  ga in  was due to  im ports  o f  £ 1 7 9 ,- 
000, o f  w h ich  £100 ,000  w ere from  E g y p t, £ 8 ,00 0  from  
m iscellaneou s sources and £71 ,000  b ou g h t in th e  op en  
m arket, and to  rece ip ts  o f  £833,000  net fro m  th e  In
terior o f G reat B rita in .

T h e  fo re ig n  exch an ge  m arket has been  s tron g  th is 
w eek, ow in g  ch ie fly  to  a dearth  o f  all k inds o f  b ills , 
C on tin en ta l as w ell as sterlin g , and  w hile th e  dem and 
for  rem itta n ce  has n ot been  u rgen t, it  has been  
sufficient to  absorb  cu rren t offerin gs. T h e  soarcity  
o f  com m ercia l drafts , w h ich  is m ain ly du e to  th e  
ch e ck  to  co tton  exp orts  because o f  h ig h  p r ices  fo r  
the staple and to  th e h igh er p r ice  fo r  co rn ,is  re flected  
in  th e m ain ten an ce  o f  rates very  c lose  to  those o f  
bankers’ b ills. T h ere  was a g o o d  in qu iry  fo r  lo n g  
sterling  early in  th e  w eek  in  ex p ecta tion  o f  a r e d u c 
tion  in  the B an k  o f  E n g la n d  m in im u m , and  w hen 
this was a n n ou n ced  th e m arket f o r  th is class o f  bills  
becam e qu ite  firm  at th e  advan ce, ow in g  to  a dem and  
for  th ese d ra fts , in  p re feren ce  to  short, fo r  rem ittan ce . 
S h ort sterlin g  was in  g o o d  request, m ov in g  upw ard 
about h a lf a cen t early in  th e w eek , w ith  a rise in  
cables in  response to  a dem and fo r  p rom p t rem it
tan ce. C on tin en ta l exch an ge  rates w ere m ain 
ta in ed  close  to  th e g o ld -e x p o rt in g  p o in t, espec
ially fo r  fran cs  and m arks. A  d ec lin e  in  exch an ge  
at Paris on  L o n d o n  to  25 f. 16c. on  M on day  and  the 
then  p reva ilin g  firm  ton e  fo r  sterlin g  seem ed to  fo r e 
shadow  en gagem en ts  o f  g o ld  fo r  ex p ort to  Paris as an 
arb itration  op era tion , b u t  on  th e  fo llo w in g  day th e 
F ren ch  rate ad van ced  to  2 5 f. 164c., m ak in g  exp orts  
u nprofitable . Y esterd a y  s terlin g  rates fo r  s ig h t w ere 
sligh tly  easier. O n  W ed n esday  an in qu iry  at th e 
A isa y  O ffice  fo r  g o ld  bars o f  u nusual fineness in d i
cated  th at sh ipm ents by T h u rsd a y ’ s steam er were co n 
tem p la ted , b u t th e  bars ob ta in ab le  w ere rep orted  to  
be u n su itab le  fo r  th e pu rpose , a n d  n o  g o ld  was ex 
p orted . I t  is th o u g h t that som e g o ld  m ay g o  fo r 
ward n ext w eek  to  B erlin  by T u esday ’ s steam er. T h e  
Assay O ffice pa id  $798,840 68 fo r  dom estic  bu llion . 
G o ld  rece iv ed  at th e C u stom  D ou se  du rin g  th e w eek 
$15,496.

N om in a l qu ota tion s fo r  exch an ge  are 4 8 5 4 @ 4  86 
fo r  sixty  days and  4 884 fo r  s ig h t; the red u ction  in  
the B ank  o f  E n g la n d  m in im u m  cau sin g  an advance 
in  th e form er. B ates fo r  actual business fo r  lon g  
sterling advan ced  5 poin ts  on  Saturday o f  last w eek , 
com p a red  w ith  those on  th e previous day, to  4 8 4 8 0@  

4 8490, w hile  those fo r  cab les re ced ed  6 po in ts , to  
4 8 7 8 5 0 4  88 ; short was u n ch a n g ed . O n  M on d a y  th e  
m arket was firm  at an advan ce  o f  5 p o in ts  fo r  lon g , 
to  4 8 4 8 5 0 4  8495, and o f  10 p o in ts  fo r  sh ort and  fo r  
cables, to  4 8 7 5 5 0 4  8765 fo r  th e  form er and  to  4 8795
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@ 4  8810 fo r  t o e  la tter . The ton e  was s tron g  on  
T u e sd a y , w hen  lo n g  rose  25 p o in ts , to  4  851C @ 4  8520, 
sh ort 20 p o in ts , to  4 8 7 7 5 @ 4  8785, and cab les  25 
p o in ts , to  4 8 8 2 0 @ 4  8830. O n  W ed n esd a y  th ere  was 
a fu r th e r  a d va n ce  and  a s tron g  ton e , lo n g  m oviD g u p 
w ard 15 p o in ts , to  4  8 5 2 5 @ 4  8535, sh ort 15 p o in ts , 
to  4  8 7 9 0 @ 4  88, an d  cab les 10 p o in ts , to  4  8 8 3 0 ®  
4  8840. T h e  m a rk et was firm  on  T h u rsd a y , th o u g h  
lo n g  and  sh ort w ere u n ch a n g e d ; cab les  w ere 5 p o in ts  
h ig h er  at 4  8 8 3 5 @ 4  8845. T h e  m ark et was barely 
steady on  F r id a y ; lo n g  rose  5 p o in ts  b u t sh ort and 
cab les  w ere  u n ch a n g e d .

T h e  fo llo w in g  show s d a ily  posted  rates fo r  e x ch a n g e  
b y  som e o f  th e  le a d in g  draw ers.

DAILY POSTED BATES FOB FOREIGN EXCHANGE.

Fb l . MON- Tu b s . WSD., T httb. FBI..
J utit 12. June 15.1'June 16 June 17. June 18 June 19.

Brown B r o ........ 4 86k 86* 86k 86k 65k 85k
4 88k 88)» 88)4 88k 8s k 8s k

Baring, (60 days 4 85k 85)4 86k i 85k 80 86
Magonn A C o.. (S igh t.. 4 88k 88)s j 8e k j S8k 88k 8t k

Bank British (60 days 4 85* 86)4 j 85)4 86k £6 86
No. A m erica .. ( Sight.. 4 8fek 68)4 8? k 1 86k 88k 88k

Bank o f  (60 days * 86)4
88)4

86k ! 86k 65k £5kM ontreal.........(S igh t.. 4 88)4 88k ; 88k 88k 88k
Canadian Bank (60 days 4 86)4 81 k ! 85k £6 86

o f  Com m erce.. ( S ight.. 4 88)4 88k • 88k 88k 88k
Heldelbach. Ick- (60 days 

elhelm er A Co. ( S ight.
4 86)4 86)4 86k 85k £6 88
488)4 88)4 88k 86k 88k 88k

L a s a r d F r e r e s . . { « 0 ^ » 4 86)4 
4 88)4

86k
88k

86k
88k

1 |5k 
S8k

86
88k

86
88k

M erchants’ Bk. (60 days 4 85)4 
4 88)2

85k 86k i 86k  
88k

86 38
o f  Canada....... ( S ight.. 88)4 88k 88k 88k

T h e  m a rk et c lo se d  at 4 8 5 3 0 @ 4  8540 fo r  lon g , 
4  8 7 9 0 @ 4  88 fo r  sh ort an d  4 8 8 3 5 ® 4  8845 for 
cab les . C om m ercia l on  ba n k s  4 8 4 | ® 4  8o| and 
d o cu m e n ts  fo r  p a y m en t 4 8 4 ^ @ 4  8 5 f. C o tto n  for  
p a ym en t 4 8 4 ^ @ 4  84f ,  c o t to n  fo r  a cce p ta n c e  4 84 f  
®  4 85^ and  g ra in  fo r  p a y m en t 4 8 5 f@ 4  85£.

T h e  fo llo w in g  g ives  th e  w eek ’ s m o v em en t o f  m on ey  
t o  and  fr o m  th e  in te r io r  b y  th e  N ew  Y o r k  B an k s.

Week ending June 19, 1903. Received by 
X. T. Ranks.

Shipped by 
X. T. Banks.

Xtt Interior 
Movement.

Currency ................................................. $8,011,000
1.1C8.C00

$3,948,003
784,000

Gain. $4,063,000
Gold.......... ............................................... Gain. 374,000

T otal gold  and legal tenders....... $9,119,000 $4,682,000 Gain. 4,437,000

W ith  th e  S u b -T rea su ry  op era tion s  and  g o ld  ex p orts  
th e  resu lt is as fo llow s .

Week ending June 19, 1903. Into
Banks.

Out of 
Banks.

Xet Change in  
Bank Moldings,

Banks interior m ovem ent, as above 
Snb-Treas. oper. and gold  e x p orts ..

T otal gold  and legal tenders.......

$9,119,000
22,300,000

$4,682,000
20,900,000

Gain. $4,437,000 
Gain. 1,400,000

$31,419,000 $25,582,(00 Gain. 5,837,000

T h e  fo llo w in g  tab le  in d ica tes  th e  a m ou n t o f  b u llion  
in  th e  p r in c ip a l E u rop ea n  b a n k s .

Bank of
June 18, 1908. June 19, It 02.

Gold. Silver. I Total. Gold. Silver. ! Total.

K ngland........
F rance............
Germ any*—
R ussia ............
Aus.-H ung’y+
S p a in ..............
I ta ly ..............
N etherlands. 
N at.B elg 'm .*

37,419,573
1(0,635,874
35.226.000
77.716.000
45.801.000 
14,546,0(0
18.055.000 
8,940,400 
8,016,067

............  37,419,673
44,94.9,742 145,635,116
12.577.000 47,603,000 
8,803,0(0 £6.519,000

13.180.000 53.981,000 
£0,499,000 35.045, OOC 
, 2,2)9,1001 20,334,100

6,598,900, 10,519,100 
1,508,833 4.525,000

£
37,692,651

102,790,560
39.797.000
74.401.000 
44,4(9,000 
14,147,000'
16.155.000 
4,683,400 
8,178,000

£

44,943,544
14.719.000
9.006.000

12.707.000
18.837.000 ’ 
2,101,1001 
6,788,600
1.589.000

£
37,992,659

147,734.104
54.516.000
83.467.000
57.116.000
32.984.000 
18,256,100 
11,471.900
4,767,000

Tot.this week 336,3(6,014 
T ot.p rev . w ’k 383,756,247

1102150751446,571,089 
109815340 443,670,587

337,613,619
336,601,768

11(691144
110203479

448,304,763
446,805.237

* T ie  division (between gold and sliver) given in oar table of cels 
and bullion In the Bans of Germany and the Bank of Belgium is made 
from the beet estimate w e  are able to obtain ; In neither oase Is it 
claimed to be accurate, as those banks make no distinction in  their 
weekly returns, merely reporting the total gold and sliver, but we 
believe the division we make Is a close approximation.

+ T he A ustro-H ungarian B ask  Statem ent Is now issued In K ronen and H e 
oer instead o f  G ulden and Kreutser. T he reduction o f  the form er currency to 
sterling £ was by considering the Gulden to  have the value o f  60 oents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
Loudon, In order to  reduce Kronen to A  has altered the basis o f  conversion  by 
Uriding the am ount o f  K ronen by 84 instead o f  20

P A R L IA M E N T  AND THE C H AM BE RLAIN  
P LA N .

M r. C h am berla in ’ s p lan  o f  a p re fe ren tia l ta riff fo r  
th e  b en efit o f  th e  c o lo n ie s  has cre a te d  in  E n g la n d  
on e  o f  th e  m oat cu r io u s  p o lit ic a l s itu a tion s  w itn essed  
In m an y a year— a s itu a tion  so co m p le x , in  fa c t , th a t 
th e sh rew d est p o lit ic a l w eath er p rop h ets  re fu se  to  
p red ic t Its o u tco m e . T h a t  b oth  th e  ca b in e t a n d  th e  
m a jo r ity  party  w ere d iv id e d  on  th e  q u estion  was 
k n ow n  w ell e n ou g h  b e fo reh a n d , th o u g h  th e re  m ay, p er
haps, have been  som e su rp rise  ov er  th e  v ig o r  and  en ergy  
w ith  w h ich  th a t p o lic y  was a tta ck e d  in  P a rliam en t 
by  m em bers o f  M r. C h a m b erla in ’ s ow n  party . B u t 
the m a tter  v irtu a lly  s to p p e d  w ith  th is . M r. C h am b er
la in ’ s p r o p o s it io n  has b een  b itte r ly  assailed, an d  th e  
w e ig h t o f  P a rlia m en ta ry  d eb a te  has u n d o u b te d ly  
seem ed  to  be a g a in st h is p lan . Y e t  th ere  has been  
n o  o p p o r tu n ity  o f  v o t in g  o n  M r. C h am b erla in ’ s p lan  
by it se lf , b e ca u se  n e ith e r  M r. C h am b erla in  n or  any 
on e  else in  th e  M in is try  has su b m itte d  any m easure 
or re so lu tio n  lo o k in g  to  th e  e n a c tm en t o f  su ch  a 
p o lic y . I t  is b e fo r e  th e B r it ish  p u b lic  on ly  becau se 
M r. C h am b erla in  has m a d e  tw o  aggressive  speech es 
a d v oca tin g  it ,  and  b eca u se  th e  P r e m ie r , in  a ca u tiou s  
and  v ery  n o n -c o m m itta l m a n n er , has p ro fe ssed  an 
“ op en  m in d ”  to  th e  C h am berla in  p rop a g a n d a . T h is  
b e in g  so, th ere  has b een  n o  ap p aren t reason  w h y  M r. 
C h am b erla in  sh o u ld  res ig n  h is C ab in et p la ce , as it  
was ru m ored  at on e  tim e  th a t he w ou ld . H e  h ad  n o t 
been  re p u d ia te d  b y  h is o ffic ia l c h ie f ,  an d  h is p o licy  
ba d  n o t  been  r e je c te d  by  v o te  o f  P a rliam en t.

I t  m u st alw ays be  rem em b ered  th a t th e  H ou se  o f  
C om m on s m a jo r ity  o f  424 to  28 aga in st M r. C h a p lin ’ s 
a m en d m en t d id  n o t  d ir e c t ly  in v o lv e  th e  C h am berla in  
plan  at a ll. M r. C h a p lin , on e  o f  th e  o ld  a n d  t i l l  
la te ly  a lm ost fo r g o t te n  class o f  “ fa ir  tra d ers ,”  p r o 
p osed  th a t th e  C h a n ce llo r  o f  th e  E x ch e q u e r ’ s rem is 
sion  o f  th e  d u ty  on  w h eat a n d  f lo u r  be d isap p roved . 
S u ch  a re so lu tio n  n a tu ra lly  drew  fo r th  th e  adverse 
v o tes , first, o f  all th ic k  a n d -th in  su p p orte rs  o f  th e 
M in istry , an d  n ex t o f  a ll op p on en ts  o f  an im p ort tax  
on  g ra in . B u t on  th e  fa oe  o f  th in g s  it was im p oss ib le  
to  say w h ich  m otiv e  p re d o m in a te d  in  th e  v o te . T e c h 
n ica lly , n o th in g  h ad  h ap p en ed  b e y o n d  an o v e r 
w h e lm in g  en d orsem en t o f  th e  G o v ern m en t. M r. 
C h am b erla in ’ s p la n  h ad  b een  a tta ck e d , in  th e  cou rse  
o f  th e  d eb a te , by  as h ig h  p a rty  a u th or itie s  as S ir 
M ich a e l H ick s -B e a ch , th e  fo rm e r  T o r y  C h a n ce llo r  o f  
the E x c h e q u e r , and  M r. R itc h ie , th e  p resen t C h an 
ce llo r . Y e t  th e  v o te  w h ich  fo llo w e d  th ese speech es 
was, fr o m  a s tr ict  P a rliam en ta ry  p o in t  o f  v iew , a 
v o te  o f  co n fid e n ce  In th e  M in istry  to  w h ich  M r. 
C h am b erla in  b e lon g s.

O ne ex p ed ien t was le f t  to  the O p p osition , a n d  it  was 
p o in te d  o u t  by  the P rem ier  h im se lf last W ed n esd a y . I t  
was o p en  to  th e  C a b in et’ s o p p on en ts , M r. B a lfo u r  sa id , 
to  m ov e  a re so lu tion  o f  w ant o f  c o n fid e n ce . B u t th is, 
h e asserted , th e  O p p osition  d id  n o t  dare to  d o . 
T h e  assertion  was u n d o u b te d ly  w ell g ro u n d e d , b u t  
th e  reason  fo r  su ch  u n w illin g n ess , lik e  e v ery th in g  else 
in  th e  p resen t E n g lish  p o lit ica l s itu a tion , is p ecu lia r . 
A  v o te  o f  w ant o f  co n fid e n ce  w ou ld  in v o lv e  th e  r e je c 
tion  n o t  on ly  o f  th e C a b in et’ s u n o ffic ia l p o s it io n  o n  
th e  tariff q u estion , b u t  o f  all o th e r  m easures w h ich  
th e  G ov ern m en t has in  h an d . P lan s reg a rd in g  ed u 
ca tion  an d  plans reg a rd in g  Ir ish  la n d  ten u re  w ou ld  
equ a lly  g o  d ow n  on  a d e fea t o f  th e  G ov ern m en t, and 
th ere  are p le n ty  o f  m em bers w h o w h o lly  d isap prove
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th e  m ovem en t lo r  p re feren tia l tariffs, bu t w ho n ev er
theless are keen ly  an x ious fo r  th e  success o f  these 
oth er m easures and w ho are able to  a rgu e, w ith  a 
show o f  fairness, that th e  tariff proposals are n o t be
fore  the H ouse fo r  a ction , whereas the oth er  questions 
are. T h e re fo re  th e  ch a n ce  o f  o b ta in in g  a c lea r m a
jo r ity  on a m otion  o f  w ant o f  con fid en ce  w ou ld  be 
exceed in g ly  rem ote ; rt ja c t io n  o f  su ch  a m otion  w ould 
play d ireo tly  In to th e  hands o f  M r. C h am berla in , and 
In any case it Is very  d o u b tfu l i f  the L ibera l Party 
w 'sh es at th is u n certa in  ju n c tu re  to  resum e the reins 
o f  pow er.

T h is  is a h igh ly  com p lex  situ ation  w hose ou tcom e 
is by  n o  m eans easy to  p red ict . T h e  G overn m en t 
Itself o ccu p ies  a m ost sin gu lar a ttitu d e . T h e  Secretary 
fo r  the C olon ies, a m an o f  in ter  se a ctiv ity  and energy, 
appears to  be th e on ly  m em ber o f  th e C abinet with 
p ositive  and ou tsp ok en  con v ict ion s  in  fav or o f  his plan. 
M r. C h am berla in 's  speech es p la in ly  u rge  the tariff 
recou rse  as th e forem ost prob lem  o f  th e  day. T h e  
C h an cellor  o f  th e E x ch eq u er  asserts, on  the floor o f 
P arliam en t, th at su ch  a p o licy  w ou ld  in ju re  both  
E n g la n d  and Its co lon ies . In stead  o f  th e “  foreign er 
payin g  th e  ta x ,”  as M r. C ham berla in  had  sm ooth ly  in 
tim ated , the fo re ig n er , i f  any on e , w ou ld  be th e  gainer. 
S tr iv in g  to  re con c ile  these Irrecon cilab le  positions, 
th e  P rem ier pleads that th e H ou se  a llow  h im  “ to 
retain  an op en  m in d  on  a question  so d ifficu lt and so 
sup erior to  partisan p o lit ic s .”  T h is  is ce rta in ly  an 
extraord in ary  p os it ion ; we can  reca ll n o th in g  lik e  it  In 
E n g lish  p o litica l h istory , ex cep t w here th e p rom p t 
result was e ither th e d ow n fa ll o f  th e C abinet or the 
rem ova l o f  one or th e o th er o f  its con flic tin g  faotion s. 
N e ith er  result seem s now  to  be im p en d in g . Sir 
M ich ael H ick s  B ea ch 's  assertion  in  th e debate o f  J u n e  
9 th at the p osition  was p o litica lly  im possib le  certainly 
seem ed to  be w e ll-fou n d ed ; ye t w here is th e  so lu tion  of 
th e d ifficu lty  ?

W e d o  n ot profess to  fo reca st results w here tra in ed  
observers on  the spot are so far  at sea. I t  [is scarcely  
to  be supposed  that th e su b je ct  w ill be a llow ed to  rest 
in  th e  suspense w h ich  M r. B a lfou r 's  m ild  and  som e
w hat dream y tem peram en t m ig h t p re fer . M r. C h a m 
berla in  Is to o  m u ch  o f  a natural a g ita tor  an d  has too  
lo n g  a rop e in  his re la tions w ith his co lleagu es to  
m ake th is possib le. W e  presu m e th e  d iscu ssion  w ill 
con tin u e  u n til in  on e  way or  a n oth er— perhaps, as 
o ften  happens in  P arliam entary affairs, by  an u n e x 
p e c ted  p o litica l a cc id en t— m atters com e to  a crisis.

B u t we th ic k  th at th e  debate  a lready had  proves 
on e th in g  very con clu s iv e ly . M r. C h am berla in  w ill 
n o t have an easy task in  th e  personal appeal t o  the 
B ritish  E lectora te  w h ich  he has set as a task  b efore  
h im self. T h ere  was no qu estion  as to  w here th e  b a l
an ce o f  pow er in  debate  lay in  th e  con troversy  on  the 
floor o f  P arliam ent. M r. B a lfou r  and  his co llea g u es , 
ou tside  o f  M r. C h am berla in , were able to  d o  n oth in g  
m ore than  ask th e  in d u lg en ce  o f  the H ou se  w h ile  the 
nation  p on d ered  over th e  tariff qu estion . O n the 
oth er h an d, a dozen  first-rate debaters fro m  b o th  p a r
ties, equ ip p ed  w ith  an arsenal o f  fa c t , as stron g  in 
th eir con v ict ion s  as M r. C h am berla in  and  far  s tron g er 
in  th e ir  e con om ic reason in g, leaped  in to  the fray and 
dealt th e  hard k n ock s  o f  lo g ic  and illu stra tion  w hich  
th e  best trad itions o f  P arliam entary debate reca ll. 
M en o f  the m ental ca lib re  and p ractica l ex p erien ce  o f  
M r. Jam es B ryoe, V iscou n t G osch en , S ir M ich ael 
H ick s -B ea ch  and Sir Charles D llk e  to o k  g rou n d  u n 
h esita tin g ly  and u n com p rom is in g ly  against the C h a m 

berlain  idea. T h ese  arc m en w ho w ill be form id a b le  
antagon ists, w hether on  th e h u stin gs or in  th e h ouse- 
to-h ou se discussions.

T h e  L on d on  “ E c o n o m is t ”  tou ch es  th e weak p o in t 
o f  M r. C ham berla in 's  arm or In its rem ark th at 
he urges a revo lu tion a ry  fiscal ch a n g e  w ith ou t g iv in g  
any n otion  as to  how  it w ill be e ffected  or w hat w ill 
result from  it in  p ra ctice . T n ls  has a lready g iv en  an 
op en in g  fo r  re tort o f  w h ich  his op p on en ts  have been 
q u ick  to  avail them selves. N o t the least search ing  
am on g these thrusts were tw o dea lt by  V iscou n t 
G osch en , a h ig h  au th ority  and a m em ber o f  M r. 
C h am berla in 's  party , w h o  set fo r th , first, that estab 
lish m en t o f  a p re feren tia l ta riff on  the lines suggested  
w ould p lace  th e  B ritish  n ation  w here, i f  th in gs w ent 
w rong, it  co u ld  n o t reced e  fro m  its position  save by  
perm ission  o f  its co lo n ie s ; and , secon d , th at on  th e  
preferen tia l tariff th e reven u e  p rom ised  by  Mr. 
C ham berla in  to  th e  pen sion ed  laborer w ou ld  be r e 
d u ced  in ex a ct p rop ortion  as th e  co lon ies  benefited  by 
their ow n  exem p tion .

H E AV IE R  OPERATING EXPEN SES ON  
VAN DERBILT WESTERN ROADS.

T h e  m ost s trik in g  featu re  in  th e  statem ents o f  the 
V a n d erb ilt roads su b m itted  th e  presen t w eek is th e 
great increase in  expenses w h ich  th ey  on e  and  all d is
close. O f cou rse  it has lo n g  been  th e  p o licy  in  th e 
m anagem ent o f  these prop erties  to  m ake large ou tlays 
fo r  im provem ents and betterm en ts  and  to  ch arge  th e  
sam e d irectly  to  expenses. In  p r ior  years th is par
ticu lar c ircu m sta n ce  p layed  a p rom in en t part in  
sw elling th e  expenses o f  th e  d ifferent roads. T h e  
further large au g m en tation  n ow , h ow ever, m ust be  
ascribed to  w h olly  d ifferen t causes. W e  presum e that 
the 1903 expense a ccou n ts , lik e  th ose o f  th e years p re 
ced in g , were ch a rg ed  w ith  con sid erab le  be tterm en t 
and con stru ction  w ork . S till th ere  is n o  reason to  
th in k  th at th e  ou tlays o f  th is d escr ip tion  in  1903 were 
larger than  b e fo r e ; on  the con tra ry , we sh ou ld  n ot be 
surprised if  th ey  had  p ossib ly  been  a little  sm aller. 
T h is  su p position  is based on  re cen t new spaper reports 
in tim atin g  th at th e  officials o f  th ese roads, in  v iew  o f  
the great increase in  o rd in a ry  expenses, w ere in clin ed  
to  restr ict, as far  as possib le , ex tra ord in a ry  ou tlays o f  
th e k in d  m en tion ed .

T h e  s itu ation  c o n fro n t in g  us th ere fo re  is th at we 
have record s o f  d eo ld ed  grow th  in  gross revenues b u t 
u n atten d ed  by  any con siderab le  a d d ition  In n et, ow in g  
to  a very n otew orth y  and  very  sign ifican t au gm en ta 
tion  in  expenses. T h e  ou tcom e  re ferred  to  is com m on  to  
all the roads, and  in d eed  in  som e Instances it happens 
th at a large increase in  gross earn ings has been  en tirely  
con su m ed  by a u g m en ted  expenses an d  con v erted  in to  
a loss in  n et. In  thus sh ow in g  a h igh er op era tin g  
cost, th e V a n d erb ilt lines, ou r readers are aw are, d o  
n ot stan d  alone. P ra c tica lly  every large system  In th e  
U n ited  States has had th e  sam e Btory to  te ll In its 
recen t m on th ly  o r  quarterly  statem ents. T h e  return s 
o f  th e V a n d erb ilt roads serve sim ply  to  em phasize th e  
preva iling  ten d en cy  in  that regard .

N or  does on e have to  lo o k  very  far  to  find th e  
causes o f  th e present great expan sion  in  expense a c 
cou n ts. T h e  vo lu m e o f  traffic m ov ed  h av in g  been  
m aterially  la rger, th ere  w ou ld  n aturally  be som e a d 
d it ion  to  expenses on  th at a ccou n t. B u t th e m ost 
serious fa c to r  has been  th e  c ircu m sta n ce  th at th e  
roads have been  o b lig e d  to  pay m ore fo r  every th in g



1326 THE CHRONICLE. [Vol. LXXVI.

n eeded  in  th eir operation . In creases in  wages h av e  
been  very  general, ex ten d in g  to  nearly  all classes o f  
ra ilroad em ployees. T h en  fu e l is co s tin g  th e  roads 
m ore , and m aterials and supplies are in  nearly  all in 
stances very  m u ch  dearer. I f  we a dd  to  th is th e  fa c t  
th at all over th e cou n try  the effort on  th e  part o f  
m u n icipa l and  State officials is to  increase th e taxes and 
oth er fiscal burdens o f  th e  roads, we have a p retty  
com p lete  case su p p ly in g  th e  reasons fo r  th e  steady a d 
vance in  op era tin g  cost. I t  was w ith  th e  idea  o f  o ff
settin g  the larger op era tin g  expenses w hich  all ra il
road  m anagers saw w ere in  prosp ect th at advan ces in 
fre ig h t tariffs were m ade, b u t it  is now  clea r  th at even 
these h igh er rates, com b in ed  w ith  a la rger v o lu m e o f 
traffic, have scarce ly  su fficed  to  m eet th e  en d  sou g h t.

T o  illu strate  th e  part p lay ed  b y  h ig h er  operatin g  
expenses in  the affairs o f  th e  V a n d erb ilt  roads, we have 
prepared  th e  fo llo w in g  statem en t sh ow in g  th e gross 
earnings, th e op eratin g  expenses an d  th e  n et earn ings 
o f  these roads, sin g ly  and  co lle ct iv e ly . T h e  figures 
cov er  th e  six m on th s o f  1903 and 1902, ex cep t in  the 
case o f  th e C levelan d  C in cin n a ti C h ica g o  & St. L ou is  
and  its P eoria  & E astern  D iv is ion , w here we have 
used  the latest figures to  h an d , nam ely those fo r  the 
fo u r  m on th s to  A p r il 30.

Gross Earnings.
Jan . 1 to J u n e  30— 1903. 1902. In e . o r  Dec.

New York Central................ ..$38,632,282 $33,039,180 1. $5,593,102
Lake Shore & Mich. South. .. 16,878,000 14,254,140 I. 2,623,860
Michigan Central............... . .  10,729,000 9,039,574 I. 1,639,426
Lake Erie & Western........ . .  2,364,794 2,238,766 1. 126.028
Indiana Illinois & Iow a.. . 847,497 831,416 1 . 16,031

Total............................. ..$69,451,573 $59,453,076 I . $9,998,497
J an . 1 to April 30—

Cleve. Cinn. Chic. & St. L. . .  $6,281,959 $5,523,335 I . $758,624
Peoria & Eastern............ 973,473 773,100 I. 200,373

Grand T ota l .................... ..$76,707,005 $65,749,511 1. $10,957,494
E x p e n s e s .

Jan . 1 lo Jun e  30— 1903. 1902. In e . o r  D ec.
N e w  York Central................ ..$27,345,416 $22,586,367 I. $4,759,049
Lake Shore & Mich. South. .. 13,041,000 9,850.411 I . 3,190,539
Michigan Central................ . .  8,908,000 7,259,248 I . 1,648,752
Lake Erie & Western.......... . .  1,792,877 1,663,518 I. 129,359
Indiana Illinois & Iow a.. . 620,327 604,511 I .  15,816

Total.................................... ..$51,707,620 $41,964,055 I. $9,743,565
Jan . 1 to A p ril  30—

Cleve. Cinn. Chic. &  St. L. .. $5,067,516 $4,323,663 I. $743,853
Peoria &  Eastern............ 786,436 580,154 I . 206,282

Grand T ota l .................... . .$57,561,572 $49867372 7. $10,693,700
K e t  E a r n in g s .

Jan . 1 to June 30— 1903. 1902. Inc. or Dec.
New York Central........... ..$11,286,869 $10,452,313 I . $834,053
Lake Shore &  Mich. South. .. 3,837,000 4,403,729 D. 566,729
Miohlgan Central............... .. 1,821,000 1,330,326 D. 9,326
Lake Erie &  Western........ 571,917 575,248 D. 3,331
Indiana Illinois &  Iow a... 227,170 226,905 7.265

Total.................................... ..$17,743,853 $17,489,021 7. $254,932
Jan . 1 to April 30—

Cleve. Cinn. Chic. &  St. L. .. $1,214,443 $1,199,672 I. $14,771
Peoria &  Eastern............ 192,946 D. 5,909

Grand T otal .................... ..$19,145,433 $18,881,639 7. $263,794

I t  w ill be seen fro m  th e  fo re g o in g  th at these roads 
m ake a m ag n ificen t exh ib it so far as gross earn ings 
are con cern ed , th e gain  reach in g  on ly  a trifle  less than 
11 m illion  dollars— $10,957,494, o r  16 ’66 per cen t. 
B u t at the sam e tim e expenses rose in  a lm ost equal 
a m ou n t, nam ely $10,693,700, leav in g  a gain  in  n et in  
th e in sign ifican t sum  o f  $263,794. In  o th er  w ords, 
ta k in g  the roads co lle c t iv e ly , ou t o f  11 m illion  d o lla rs  
ga in  in  gross rece ip ts  on ly  about a quarter o f  a 
m illion  dollars has been  ca rried  forw ard  as a ga in  in 
n et. T h e  result is p ractica lly  th e sam e fo r  all the 
roads. T h e  N ew  Y o r k  C en tra l, w ith  an a d d ition  o f  
$5 ,593,102 in  gross, has on ly  $834,053 gain  in  n et, 
b u t at th at m akes th e  best show in g  o f  th e  w hole  lo t . 
T h e  L a k e  Sh ore, w ith  $2,623,860 in crease In gross,

rep orts  n o  less than  $566,729 loss in  n et. T h e  M ich i
gan  C en tra l, w ith  $1 ,639,426 im p rov em en t in  gross, 
has a tr iflin g  decrease in  n et— that is, $9,326. In d eed , 
ou t o f  th e  seven roads rep resen ted  in  th e fo re g o in g  
table, fou r  actu a lly  show  decreases In n et, n o tw ith 
stan din g  all o f  th em  have q u ite  large increases in 
gross.

In  th e  case o f  th e N ew  Y o r k  C en tra l th e J u n e  
figures com p le te  th e  results fo r  th e  fiscal year, and  
we a cco rd in g ly  rev iew  th em  in  a separate artiole  on  a 
subsequent page. A s to  th e  L a k e  Sh ore & M ich iga n  
Sou th ern , its statem en t is deserv ing  o f  a few  w ords 
o f  add ed  com m en t. W e  have already show n that that 
road 's  n et earnings fo r  th e six m on th s o f  1903 were 
$566,729 less than fo r  th e  six m on th s o f  1902. In 
creased s ign ifican ce  is g iv en  to  th is result by  th e fa c t  
that in  th e  p re ce d in g  year th ere  had also been  a loss 
in n et. I f  we g o  b a ck  to  1900 we find that in  the 
in terval since  th en  gross earn ings have risen  from  
$12,728,383 to  $16 ,878,000, b u t that in  th e same 
three years, n otw ith sta n d in g  th is  sp len d id  grow th  In 
gross revenues, n et earn ings have fa llen  from  $4 ,684,- 
730 to  $3,837,000.

T h ere  is th is tim e , fu rth erm ore , in  th e  h alf-yearly  
statem ent o f  th e  L a k e  S h ore , an en tire ly  new  and 
d istin ct feature. F o r  th e  years p r ior  to  1903 th e net 
requ irem en ts fo r  fixed  ch arges (m ea n in g  by th is the 
interest and  ren ta l ch arges less in com e  from  in vest
m ents) had been  stead ily  and  la rge ly  d ec lin in g . N ow  
there is a com p le te  ch an ge . C ross Interest ch arges 
fo r  th e six m on th s o f  1903 are rep orted  at $2,340,000, 
as against $1 ,620,000 In th e six m on th s o f  last year 
and n et in terest ch arges at $1 ,500,000 against b u t 
$840,000. W e  presu m e th at th e  increase fo llow s  
m ainly as a result o f  th e  new  loan  o f  25 m illion  dollars 
made by th e com p a n y  at th e  b eg in n in g  o f  1903 to  pay 
fo r  th e  in terest a cq u ired  by it in  the R ead in g  C om 
pany.

A t  all events th is increase in  fixed  ch arges, c o m 
bined  w ith  th e  loss in  n et earnings, has m ade a grea t 
alteration  in  th e  ba lance le ft  fo r  th e s to ck , w h ich  fo r  
the six m on th s o f  1903 is on ly  $2 ,337,000, as against 
$3,563,729 in  th e  six m on th s o f  1902. T h e  surp lus 
above the 3£ p er ce n t  d iv id en d  pa id  fo r  these six 
m onths is on ly  $605,672, against $1 ,832,401 in  1902. 
In  o th er w ords, bu t 4 '7 2  p er cen t was earned fo r  th e  
stock  in  th e  half-year o f  1903, as against 7 20 per ce n t  
in th e h a lf-year in  1902. L a k e  S h ore ’ s record  in  th is 
regard  fo r  a series o f  years is set ou t in  th e  fo llow in g .

LAKE SHORE & MICHIGAN SOUTHERN.

Jan. 1 to Jane 30.
Gross

Earnings.
Operating 
Expenses 

and Taxes.
Net

Earnings.
Interest

and
Rentals.

Surplus.

1890................................... $9,923,650 $6,956,559 $2,965,291 $1,6»6,926 $1,278,365
1891.................................... 9,550,047 6,609,009 2,941.038 1,680,000 1,261,038
1892................................... 10,678,656 7,417,890 3,260,766 1,680,000 1,580,766
1893................................... 11,816,5-0 8,378,670 3,437,910 1,680,000 1,757,910
1894................................... 9,396,326 6,195,088 3,201,242 1.680,000 1,521,242
1895................................... 9,643.993 6,432,277 3,231,716 1,680,000 1,551.716
1896................................... 10.125.8o0 6,929,238 3,196,652 1,680,000 1,516,652
1897................................... 9,560,851 6,441,166 3,l!9.eS5 1,680,000 1,439,685
1898.................................... 10,109.6.19 6,695, 531 3,213.870 1,4I0,<>00 1,608.870
1899................................... 11,005,132 7,561,183 3,440,949 1,410,000 2,030,949
1900................................... 12,72-,383 8,043,653 4,681,730 1,350,000 3,334,780
1901................................... 13,690,219 8,935,797 4,754,422 990,000 3,761,422
1902................................... 14,251,140 9,850,4111 4,403,729 810,000 3,563,729
1903* ................................ 16,878,000 13,041,000 3,837,0001 1,500,000 2,337,000

* Results for May and June partly estimated.

In  th e M ich igan  C entral's  case there is o f  cou rse  
n o  a lteration  o f  th is k in d , th e balance rem ain in g  
fo r  the stock  h aving ch a n ged  bu t little  in  recen t 
years. Gross earn ings have exp an d ed  in  a very 
strik in g  w ay, th e sam e as on  th e L a k e  S h ore , bu t 
m ost o f  the im provem en t has been  eaten up by h igh er
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expenses. The figures baok to 1900 appear In the 
following table.

MICHIGAN CENTRAL AND CANADA SOUTHERN.

Jan. 1 
to

Tnc 30.

Gross
Earnings

Operating 
Expenses 

and Taxes.

Net
Earnings

Interest
and

Rentals.
Surplus.

To
Michigan
Central.

To
Canada

Southern.
1600. . . . 10,843,000 $4,008,000 * 1,875,000 11,222,000 $653,000 $472,000 $ 181,000
1801. . . . 0,005,000 5,135,000 1,830,000 1,230,000 000,000 443,000 157,000
1802. . . . 7,042.000 5.732,000 1,910,000 1,200,000 710,000 520,000 184,000
1803. . . . 7,650,000 5,785,000 1,705,000 1,200,000 505,000 403,000 102,000
1801. . . . 0,109,000 4,429,000 1,740,000 1,300,000 640,001' 388,000 152,000
1805. . . . 0,200,000 4,470,000 1,730.000 1,200,000 530,001 882,000 148,000
1800. . . . 0,020,000 4,904,000 1,710,000 1,200,000 518,000 375.0C0 141.000
1807. . . . 0,554,000 4.805,000 1,749,000 1.200,000 543,000 391,000 152,000
1808- . 0,972 000 5,220.010 1.752.0C0 1,212,000 540,000 300.00' 150,000
1890. . . 7,150.000 6,394,000 1,702,000 1,812,000 560.000 397,000 153.001
1900. . . . 8,808,005 0,459,086 1,740,620 1,202,730 540,790 390,700 150,021
1001. . . . 8,815,057 7,037,002 1,777,995 1,229.956 548,040 397,0821 150,358
10 3. .. 9,089,574 7,350,218 1,830,320 1,150,817 070,500 5*0,120 160,389
1003*. lO .720.o oo 8.008.000 1,821,000 1,005,000 760.000 580.001 1 170.000

* The results for June are partly estimated.

UNIFORM ITY AND CO-OPERATION IN  
0  0  VERNMENT ST A TISTICA L WORK.

The paper read April 28 by Mr. S. N. D. North of 
the Census Office, at the Nineteenth Annual Conven
tion of the Commissioners of State Labor Bureaus, 
has been issued in pamphlet form. Mr. North 
Is not arguing in favor of the extension of Gov
ernment statistics. lie accepts recent legislation 
bearing upon the matter as an accomplished fact, and 
dwells upon the great opportunities it affords for re
ducing the work to an orderly, scientific basis and 
save expense.

Mr. North was chief statistician for manufactures 
in the 1900 Census. Moreover, he is now head of the 
whole Census Bureau, having just been appointed Di
rector of the Census upon the resignation of Wil
liam R. Merriam, under whose supervision the 1900 
Census was conducted. Thus, by knowledge and ex
perience, Mr. North is well qualified to speak upon the 
subject of which he treats. Stated in brief, the pur
pose of his address was to urge the necessity for co. 
operation between the different departments of the 
Federal Government and between the Federal Govern
ment and the States, in the collection and compilatio n 
of statistics, with the view of avoiding needless dupli
cation of work and ensuring uniformity in results.

He begins by pointing out that two laws of the ut
most Importance to the future statistical work of the 
Federal Government were enacted by the Congress 
which adjourned on the 4th of Maroh last. One was 
the Act of Maroh 6 1902, to provide for a permanent 
Census Office. The other was the Act of February 14 
1903, establishing the Department of Commerce and 
Labor, and concentrating under the jurisdiction of 
one Cabinet officer a number of the Government 
bureaus hitherto engaged in special statistical in
quiries along independent lines. In his estimation the 
key to the situation was the establishment of the per
manent Census Office. It is his opinion there is no sta
tistical bureau in the new department, or in the Gov. 
ernment, which must not always depend, for some 
portion of its results, upon the contributions of the 
Census. The permanent Census Office was there
fore the indispensable preliminary step in the unifi
cation and co-ordination >of national statistical work 
contemplated by the organization of the Department 
of Commerce. It is important to note that since Mr. 
North read his paper Secretary Cortelyou, of the De
partment of Commerce and Labor, has taken active 
measures to improve present methods, he having ap
pointed a committee to examine carefully into the 
matter and report to him. Carroll D. Wright is Chair

man of this Commission, Mr. Norm, Vice-Chairman, 
while Mr. O. P. Austin, Chief of the Bureau of Stat
istics, is one of the other members.

Every one who has occasion to deal with Federal 
statistics is familiar with the fact that Government 
statistical work has increased enormously in recent 
years in every branch and department of the service, 
and that often the same work is attempted in several 
different departments. The mass of statistics, in
deed, has reached such proportions that if the new 
Department of Commerce and Labor shall succeed In 
doing no more than eliminating duplicate and tripli
cate work and reconciling apparently conflicting 
statements, it will have rendered an important public 
service. In his comments Mr. North says: “ Someone 
has called the United States Government thejgreatest 
statistical factory in the world. This factory has 
come into existence gradually, in a manner somewhat 
haphazard, not as the result of any systematic scheme; 
and the work has been scattered through many bu
reaus and departments, each independent of all the 
others, and with no attempt or opportunity to estab
lish co-ordination among them. Every Government 
bureau is naturally jealous of its own functions and 
quick to assert and extend them. And so it has come 
ab out that the Government is responsible for a num
ber of statistical reports which criss-cross and run 
into each other at many points. This results in du
plication and confusion, which is a serious defect. It 
results in inconsistent, conflicting and contradictory 
statistics, which is much worse. The criticism is com
monly heard that our Government statistics proclaim 
their own untrustworthiness by the fact that often 
they cannot be reconciled with each other.”

The concentration of many of the separate statistical 
bureaus under the supervision of one Cabinet offioer is 
regarded by Mr. North as a long step toward the reform 
of the inconsistencies noted. He asserts that no more im
portant duty will fall to the Secretary of the new Depart
ment than to see that duplication and contradiction, so 
far as relates to the statistics prepared by the bureaus 
under his jurisdiction, shall forthwith cease. With 
proper supervision and with consultation and co-oper
ation between the different bureaus, there is no danger, 
Mr. North thinks, that the establishment of a perma
nent Census Office will Increase the volume of Govern
ment statistics or add to the duplication, contradiction 
and confusion. “ On the contrary, while the scope of 
Federal statistics may be greatly extended, their 
actual bulk may perhaps be reduoed, and certainly a 
definite order, symmetry and consistency may be 
imparted to them.”

Something,it appears,has already been accomplished 
In] this direction. “ The United States Geological 
Survey is required by law to make an annual report 
upon the quantity and value of the products of our 
mines, and the Census Office is charged by law with 
a decennial census of the same subject, with certain 
additional data. By a co-operative arrangement, in 
which the two offices blend their funds and functions 
temporarily, in the interests of co-ordinate results, 
there has been avoided this year the misfortune of 
two official reports on the mining industry, each of 
which would have discredited the other.”

But collaboration and co-ordination are also sought 
between the Census Offioe and the various Statdjbu- 
reaus, which have grown up with such rapidity in 
reoent years. By collaboration is meant joint and co
operative work In the gathering of the material for
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statistical reports, i. e.} in the field work. By co
ordination is meant concert of action in the prepara
tion, tabulation and compilation of the results of field 
work, with a view to uniform schedules of inquiry, 
harmonious and consistent results, and the establish- 
lishment of a scientific basis of comparison between 
State and Federal industrial investigations.

It is pointed out that an extraordinary development 
has taken place in the official statistics published by 
the several States of the Union, surpassing in bulk 
and variety the simultaneous growth in Federal sta
tistics. This development dates from about 1869, 
when the first bureau of labor statistics, that of 
Massachusetts, was organized. In the intervening 
thirty years, thirty-two such bureaus have been estab 
llshed, all of them engaged in statistical work within 
their State limits, along lines more or less similar to 
those of the Census Office and the Department of 
Labor, and together turning out, every year, a mass 
of material almost as large as that of the Twelfth 
Federal Census. '

These bureaus of labor statistics furthermore repre
sent only a small portion of the statistical work regu
larly done by State Bureaus, much of it touchiDg 
closely, at some point, the work assigned by Congress 
to the permanent Census Office. “  There are mining 
bureaus, or boards of mining inspectors, in many 
States; boards of agriculture; State geologists; State 
boards of charities; boards which compile statistics oi 
the criminal, delinquent and defective classes; rail
road and electric-light commissions; forestry commis
sions, and boards of vital statistics." The details re
garding the statistical work of these numerous S ate 
boards and bureaus have been carefully compiled in 
the Census Office by Mr. William A. Countryman, o' 
the Division of Manufactures, and they are added to 
Mr. North's paper in the form of an appendix.

N o concerted effort has been made yet to effect unifica
tion and co-ordination in theseS bate reports, and this is 
a drawback which Mr. North would like to see overcome. 
“ At every point where the Census work touches the 
statistical work of any bureau, board or commission in 
any State, there the effort should be made to secure uni
formity in schedules of inquiry, uniformity in methods 
of tabulation, uniformity in date of investigation, and 
thus uniformity in results and a basis for the compar
ative use of the statistics. Thus every State canvass 
would supplement every national canvass, and the 
actual practical value of both would be multiplied 
many times. Thus, also, the Census would be saved 
the expense of making many canvasses which the 
States also make—a saving to be divided between 
them.” The Census Offioe has already availed of sev
eral opportunities to demonstrate the practicability of 
a working arrangement with the Slate boards. In 
the recent investigation of street railroads, co-operation 
was effected with five State railroad commissions, 
whereby the reports submitted to the latter by all the 
street railroad corporations in their several States 
were placed at the service of the Census Office, thus 
saving the office many thousands of dollars in field 
work and bringing the State and Census Office reports 
into harmony with each other.

It should also be observed that an agreement has 
been effected between the Census Office and the Bu
reau of Statistics of Labor of Massachusetts whereby 
but one canvass is to be made for the manufacturing 
census of 1905 in that State under the joint auspices 
of the two offices. By this agreement the State of

Massachusetts will be saved the expenditure of about 
$32,000, being the amount expended for field work in 
that State in the collection of the statistics of manu
factures for the Twelfth Census of the United States.

In the particular work in which the Sta e Labor 
Bureaus are engaged. Mr. North finds still another 
reason for co-operation, which is becoming impera
tive. So many industrial investigations under some 
governmental authority are so constantly in progress 
that there is growing up a feeling of irritation among 
manufacturers over these constant calls for informa
tion about their business. To reasonable calls of this 
character they respond with steadily increasing cheer
fulness, but they see that there is a growing tendency 
to overdo the matter. The existing general methods 
of compiling and presenting industrial statistics are 
crude and unsatisfactory. The great questions of to
day concern the relation of capital and labor, 
as associated in industrial enterprise. Mr. North 
sees the inherent difficulties surrounding that subject.

“ At the very threshold stands that elusive, elastic, 
indefinite thing, the capital invested in manufactur
ing in all its forms—fixed, floating, quick, borrowed, 
hypothecated, coming and going, now in one busi
ness, and now in some other business; complicated 
enormously by the resort to capital stock and in more 
recent years by the infusion of a Dew element of 
capital commonly called potential earning power, 
and susceptible of indefinite expansion by what is 
known as “ water.” How shall we handle capital so 
as to properly measure it in its relation to wages and 
to product ? For one, I do not know; but I imagine 
it is a part of the business of industrial statisticians 
to find out how, and to agree upon tbe method. At 
present there are no two State bureaus engaged in 
the collection of industrial statistics in this country 
whioh treat the question of capital precisely alike. 
More difficult still is the question of labor and 
wages. What is the true method of computing the 
average number of employees in any given industry ? 
What scheme can be devised to determine what are 
the average earnings of labor ? We have as yet found 
none in which we have confidence/''

It will thus be seen that Mr. North’s scheme Is 
a comprehensive one. His summary of what it 
is hoped to accomplish is best stated in his own 
words: “ By co-operation, co-ordination and unifica
tion we shall save great sums of money; we shall In
crease administrative efficiency; we shall bring of
ficial Industrial data into harmony and consistency; 
we shall eliminate duplication and remove irritation; 
we shall Increase the intrinsic value of our work, and 
we shall build up public confidence in the accuracy 
and utility of industrial statistics.”

NEW  Y O R K  CENTRAL’S SHOWING FOR 
THE FISCAL YEAR.

With the quarterly statement of the New York 
Central & Hudson River Railroad Company for 
the quarter ending June .30 (in part estimated of 
course), approximate figures are furnished of the re
sults for this important property for the twelve months 
of its fiscal year ending June 30. As far as traffioand 
business are concerned, the conditions during the 
twelve months were highly favorable, and this fact is 
reflected in a large gain in gross receipts.

The system earned $6,634,232 more than in the 
twelve months of the preceding fisoal year. This im-
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provemeut lully mc«iu expectations. Oar industries re
mained In a atate of great activity, adding to the vol
ume of general and miscellaneous freight, and keep
ing the passenger movement large. At the same 
time there must have been a considerable Increase In 
the agricultural tonnage, at least during the period 
from January 1 to June 30, when the road got the 
benefit of last season's exceptional grain harvests as 
compared with the deficient harvests of the preceding 
year. Freight schedules, too, were higher In a num
ber of instances durlDg these six months. On the 
other hand, In the first bIx  months of the fiscal year, 
that is, the period from July 1 to December 31, the 
company had an important adverse Influence to con
tend against, namely the anthracite coal miners' 
strike. The Central Is not a distinctively anthracite 
coal road, but it gets a large amount of anthraoite 
tonnage at connecting points from the anthracite 
coal oarriers. While the strike lasted, that is, up to 
October 33, this supply of anthracite tonnage was 
completely cut off.

It should also be remembered that during the July 
to December half-year the Central was under a fur
ther disadvantage, inasmuch as it did not have the 
passenger traffic to and from the Pan-American Ex
position at Baffalo, which was the feature in these 
six months of the preceding year. How much better 
the conditions were in the January-to June period Is 
indicated by the fact that of the $6,634,232 gain in 
gross receipts for the full year, only $1,041,094 came 
in the July-to-December period.

It will not be inappropriate to refer to the growing 
magnitude of the Central's revenues. Approximately, 
the gross earnings for the fiscal year just closed are 
given as $77,538,100. This compares with $70,903,- 
868 in 1902, with $66,333,111 in 1901, with $54,562,- 
951 in 1900 and with but $48,124,016 in 1899. In 
other words, in the four years from 1899 to 1903 gross 
earnings have risen from $48,124,016 to $77,538,100. 
This is an addition of 2 9 | million dollars in the four 
years. In the interval, to be sure, the Boston & Albany 
has been added to the company's mileage, but that 
there has been a great increase in revenues inde
pendent of the addition on that account is evident 
from the circumstance that for 1902-3 gross earnings 
are $11,205,000 larger than they were two years be
fore in 1900-01 when the Boston & Albany was al
ready included; that in 1900-01 there had been an 
increase of $1,838,762 independent of that arising 
from the acquisition of the Boston & Albany, and 
that in 1899-1900 there had been an increase on the 
old basis of mileage of $6,438,935—making altogether 
19£ million dollars gain for the four years, apart 
from that caused by the inclusion of the Boston & 
Albany.

The reader will of course understand that the 
figures given embrace merely the lines directly 
operated by the New York Central—that is, only the 
Vanderbilt system east of Buffalo. None of the lines 
west of Buffalo Is represented in the totals. Both 
the Lake Shore and the Michigan Central, to the half 
yearly statements of which we refer on a previous 
page, are controlled absolutely by the New York Cen
tral, but [these properties are operated separately 
and their operations are not represented in the New 
York Central earnings, gross or net, and only appear 
in the general income results of the Central to the ex
tent that the Central receives dividends on its share 
holdings in the stocks of the two companies.

It follows from cue comparisons made above that 
If we had only gross results to deal with, the showing 
would be eminently satisfactory. As it happens, how
ever, the late year’s gain of gross receipts of $6,634,- 
232 has been almost unattended by any addition in net 
earnings, these net for 1902-03 being reported at 
$24,157,300, as against $24,040,379. In brief the Im
provement of $6,634,232 In gross receipts was accom
panied by an augmentation of $6,517,311 in expenses, 
leaving only $116,921 gain in net. This showing is 
all the more striking and all the more significant in 
view of the fact that In the previous year the ex
perience had been much the same, an Increase of $4,- 
670,757 in gross revenues having been attended by 
only $295,485 increase In net earnlngB. This aug
mentation in expenses, it is proper to say, is common 
to the whole railroad system of the country, and the 
reasons for it are set out at length in a previous 
article in this issue of our paper.

Despite the fact that the larger business and larger 
gross receipts brought scarcely any Improvement In 
net, the Central's income statement for the fiscal year 
is satisfactory. The company's dividend requirements 
were much larger than In the preceding fiscal year, 
due to the fact that dividends had to be paid on 
$132,260,000 of stock, whereas in the previous* fiscal 
year the dividend on this amount had to be met in 
only the last quarter, payments for the preceding nine 
months having been on but $115,000,000. As a result 
the call for dividends for the 12 months of 1902-03 
was $6,604,200, as against $5,961,411 In the 12 months 
of 1901-02.

Fortunately, however, a considerable saving in in
terest charges was possible the last six months, owing 
to the falling due January 1 1903 of a large amount 
of 6 and 7 per cent bonds and their refunding at 3£ 
per cent. The call for charges for the 12 months was 
only $20,665,600 in 1902-03, as against $20,899,684 in 
1901-02. There was also some improvement in the 
income from investments. Altogether the result is 
that the surplus stands about the same as in the 
twelve months preceding, notwithstanding the in
creased dividend requirements because of the larger 
amount of stock outstanding. In the table which 
follows we summarize the Central's income exhibits 
for each of the last twelve years. A foot-note indi
cates the mileage on which the figures are based 
each year.

Other Fixed
Tear. Gross. Net. income, charges. Profit. Dividends. Surplus• 

$ $ $ $ $ $ *
1892.. 40.175.064 15,671,488 887,417 11,709,678 4,589,177 (5jS)4,471,415 117,708
1868. .47,796,008 16,453,079 650,320 12,318,288 4,785,717 (5^)4,471,415 314,302
1884.. 44.229.007 15,854,770 713.315 12,602.190 3,595,889 (5%)4,5S8,820 §
1895.. 48.231.849 15,101,898 679,799 12,679,824 3,181,873 (4J<*)4,889,691 s
1890.. 40,027,198 10,510,982 874,119 13,014,304 4,170,747 (4)7)4,000,000 178,747
1897 45,199,405 18,812,694 685,735 18,803,580 4,174,893 ( 44)4,040,000 374,893
1898. .47,484,033 17.C92.750 2,251,471 14,500,587 4,843,834 11)6)4,000,000 843,634
1899 , 4H,124 010 17,962,859 4,336,258 18,001,237 5,087,875 (4)5)4,000.000 1,697,875
19v0. .54,562,951 20,511,386 4,710,744 17,249,083 7,979,027 (4 «* ) 4,937,500 3,041,526 
1901. .06,333,111 23,744,894 4.530,294 20,533,005 7,742,183 (.5)6)5.750.000 1.992,183
1902 . 70,903,868 24,040,379 4.870,023 20,899,085 8,010,717 (5)6)6,981,411 2,055.300
1903\77,538,100 24,167,800 5,222,300 20,065,000 8.714,000 (5)6)0,604,200 2,109,800

• Results partly estimated.
5 In 1894 there was no surplus but a deficit o f  $1,022,937 and in 1895 a deficit 

o f $1,178,118.
Note.—The num ber o f  miles o f  road operated on which the foregoing figure® 

are based was 2,267 In 1892, 2,278 in 1893, 3.579 in 1894, 2,576 In 1S95, 2,577 in 
1896, 2,586 in 1897, 2,585 in 1898, 2,328 in 1899, 2,817 in 1900, 3.223 In 1901, 3,320 In 
1902 and 1903.

It will be seen from the foregoing that the surplus 
above the 5 per cent dividends paid by the Central is 
$2,109,800 for 1902-3, as against $2,055,307 in 1901-02 
and $1,992,183 in 1900-01. The $2,109,800 is equal 
to 1 6  per cent on the $132,250,000 stock now out
standing. In other words, while 5 per cent was paid 
on the shares, 6’6 per cent was earned—presumably
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after considerable expenditures for improvements 
and betterments, the same as in the years preceding. 
Bearing in mind the conditions under which this out
come was reaohed, the result must be regarded, all 
things considered, as very good.

R A ILR O A D  NE1 E A R N IN G S FOR A P R IL .
Railroad net earnings are showing an improving 

tendency. The compilations we give below covering 
the month of April furnish conclusive evidence of the 
fact. When we say that net earnings are improving, 
we mean of course that the gains in gross earnings 
have reached such proportions that they have over
come the heavy augmentation in expenses which has 
been the feature of the exhibits for so many months. 
Gross earnings have all along been recording gratify
ing gains, aided by the growth of our industries, the 
large agricultural tonnage, and also in part by higher 
freight rates. The unfavorable feature has been the 
great rise in operating cost, in which higher wages 
and higher prices for fuel and nearly all materials and 
supplies required in the operation of the roads have 
been the chief factors.

Even in the April figures these higher operating ex
penses are a striking circumstance. On the roads con
tributing returns this increase in expenses amounts to 
no less than $9,240,721 as compared with the same 
month last year. As, however, the increase in gross 
earnings on the same roads reached $13,344,890 (14*17 
per cent), there is $4,104,169 gain in net or 13*78 per 
cent. How much better this result as to net is than 
the showing in the periods preceding, will be evident 
when we say that for the four months from the first 
of January (including the gain in April) the aggre
gate increase in net is only $9,319,027, which is all 
that is left out of a gain in gross earnings for these 
four months of $47,134,386, expenses having been 
added to in amount of $37,815,359, as will appear 
from the following table.

The reader need not be told that the present im
provement in both gross and net revenues follows 
successive gains in the same month of previous years 
In April 1902 the increase in gross was $9,168,136, or 
10 03 per cent, and in net $3,369,010, or 12*08 per cent, 
while in April 1901 the increase was $10,107,965, or 
11*99 per cent, in gross and $4,535,945, or 18*16 per 
cent, in net; and in April 1900 $9,764,444, or 14*29 per 
cent, in gross and $2,883,224, or 14*12 per cent, Id net. 
In the subjoined table we carry the comparisons back 
to 1893.

Tear A G rots E arnings. N et E arnings.
N o. o f T ear Y ear Increase or Y ear T ear Increase or
roads. G iven. Preceding. Decrease. G iven. Preceding. Decrease.
A pril. 1 $ t » » t’93(127) 54,709.867 59,961,012 +1,748,255 15,937,222 15,712,036 +224,586’94(142) 46,498,475 55,780,165 -9,289,680 12,237,554 15,704,974 -3,477,420’96(134) 49,264,004 47,342,497 +1,921,587 14,382,167 12,787.851 +1,514,308*96(129) 50,608,569 49,700,803 +841,706 14,484.026 14,057,119 -172,493'97(127; 54,751,130 54,704,811 +40,289 15,419,768 14,974,156 +445,612’88(184! 03,448,166 65,427,918 +8,015,248 18,740,860 16,695,627 +8,045,233’99(124) 68,357,834 64,888,200 +3,409.684 20,45S,S33 19,119,004 +1,339,229’00(127) 78,077,472 08,313,028 +9,764,444 23,800,034 20.416,810 +2,863,224•01(127) 94,439,377 84,831,412+10,107,905 29,511,141 24,975,198 +4,585,945’08(1*0) 100.562,803 91,394,104 +9.108,130 81,260,129 27,891,119 +8,309,010’03(109) 107,517,310 94,172,420+13,314,890 33,892,999 29,788,830 +4,104,109

Tear A Gross E a rn in gs N et E arnings.
No. o f Tear Tear ,Increase or T ear Tear Increase or
roads. Given. Preceding. Decrease. G iven. Preceding. Decrease.

t 1 * 1 1 *
Jan. 1 to April 30. 1’98(122) 212.925,979 209,379,100 +3,648,879 58,805,581' 02,115,399 -3,509,818’94(189) 183,744,689 218,267,008-34,512,319 50,684,420 00,280,241 -9,695,815’95(129) 189,474,878 186,437,438 +3,037.440 54,280,490 51,404,558 +2,815,982•90(127) 201,819,180 190,460,459+11,352,071 53,892,179 54,370,245 +4,521,934’97(123) 231,425,801 284,554,853 -3,129,052 62,323.362 60,881,592 +1,941,770’98(182) 248,904,211 217,393,112+81,511.129 76,803,632 03,487,081+12,836,951■99(122) 205,538,242 254,034,357+10,903,885 78,996,134 78,038,400 +957,73490(125) 808,941.001 261,084,010+44,258,335 96,220.034 78,829,083+17,330,86101(127) 372,464,171 336,559,007+35.895,104120,750,879104,321,860+10,428,519’08ill7) SS0,O32,5O7 361,929,975+24,102,532120,314,547114.S42.047 +5,472,50098(108) 408.133.19 360,998,811+47,134 338119,980,963110.061,936 +9,319,027

Among the separate roads the Pennsylvania system 
very appropriately leads, for amount of improvement, 
In both gross and net, having added $2,289,500 to 
the amount of its gross and $748,800 to the amount 
of its net. This is a very decided change for the bet
ter as far as the net is concerned, as has been pre
viously noted in our columns. The Baltimore & Ohio 
makes relatively a still more striking exhibit in the 
matter of net, reporting $458,432 gain in gross, with 
$774,735 gain in net. Qalte a number of roads, 
however, still show the Influence of higher operating 
expenses by reporting a reduction in net coincident 
with a gain in gross. Conspicuous among theae is 
the Seuthern Pacifio, which, with $506,837 increase 
in gross, has $195,573 loss in net. Similarly the 
Denver & Rio Grande, with $16,419 gain in gross, has 
$111,557 decrease in net. In the following we show 
all changes, whether gains or losses, for amounts 
exceeding $30,000 in the case of both grosa and net.

PRINCIPAL CHANGES IN GROSS EARNINGS IN A P R I L .

A pril. (109 roads.)
J a n u a ry  1 to April 30. (108 roads.)

1903. 1902. Increase. 1903. 1902. | Increase.

Gross cam’s 
Oper. exp...

8107,517,31073,624,311
t94,172,42004,383,590

113,344,8909,240,721
1408,133,197188,152,234

$ t360,998,811 47,134,336 250,330,876 37,815,359
Net eam’s 83,892,999 29,788,830 4,104,169119,980,965110,661,986̂ 9,319,027

Increases.
P e n n s y lv a n ia  Syst. > oqq snn

(2  r o a d s )t .......................\ *>2,zsy,&uu
B a ltim o re  A  O h io ..........
M issou ri P aolfio  Sys. >

(2 r o a d s ) .................... s
A toll. T o p . &  S a n ta  F e
C a n a d ia n  P a o lfio ...........
E r ie ......................................
St. L ou is  & S an  F . .  /

C h ica g o  & E . m i n . ;
S ou th ern  P a o lfio  S y s . .
I llin o is  C e n tra l..............
U n ion  P a o lfio  S y stem .
L o u isv ille  & N a sh v ille  
O hio. MIL & St. P a u l . .
S ou th ern  R a i lw a y . . . .
N o r fo lk  & W e s te r n —
O r. T ru n k  S y s .(3 r ’ d s).
L eh igh  V a lle y J ..............
W ahash ..............................
C lev e .C in .C h io . A  S t.L .
Buff. R o ch . A  P it ts b ’ gh  
Phil. A  R e a d in g  R R .* .
C h esa p ea k e  & O h io . . .
A t la n tic  C oa st L in e . . .
C ent, o f  N ew  J e r s e y ...  1 6 3 ,2 3 3
N ash . C h at. & St. L o u is  1 5 3 ,27 3
M o .K a n s . A  T e x a s . . .  14 4 ,70 7
C en tra l o f  G e o r g ia . . . .  1 4 4 ,3 6 6
C h loa go  A  A l t o n ..........  13 9 ,95 1
Phil. B a lt. & W a s h . . . .  1 3 8 ,0 0 0
N orth ern  C e n tr a l........  1 0 3 ,70 0
Cln. N .O .& T e x .  P a o . .  8 7 ,7 2 2

t c o v e r s  lin e s  d ir e c t ly  o p e r a t e d  e a s t  a n d  w e s t  o f  P it t s b u r g  a n d  E r ie  
T h e g ro ss  o n  E a ste rn  lin e s  (in o lu d in g  B u ffa lo  & A lle g h e n y  V a lle y  
D iv is ion ) in cr e a s e d  $ 1 ,6 6 7 ,9 0 0  a n d  th e  g r o s s  o n  W e ste rn  lin e s  
In creased  $ 6 2 1 ,6 0 0 .

I T h ese  fig u res  a re  f o r  th e  R a ilr o a d  C o m p a n y  o n ly .
* T h ese  fig u res  a re  f o r  th e  R a ilr o a d  C o m p a n y ; th e  C o a l A  I r o n  C o m 

p a n y  r e p o r t s  a d e cre a se  o f  $3 7 0 ,8 9 5 .
II In c lu d e s  L a k e  E r ie  & D e tr o it  R iv e r  R a ilw a y .

PRINCIPAL CHANGES IN N E T  EARNING8 IN A P R I L .

1  n  f  P a a

N. Y. Ont. A Western.. * $85,062
Pere Marquette||........ 82,762
St. Louis Southwest... 77,092
Hooking Valley.........  72,021
Seaboard Air Line.... 65,908
Toledo *  Ohio Cent... 64,114
Cumberland Valley... 63,500
N. Y. Susque. & West. 58,136
Paoiflo Coast.............. 58.025
Peoria & Eastern......  56,807
Ohio.Great Western.. 55,826
Chic. Ind’s & Loulsv.. 55.008
Kan. City Southern... 53,120
Colorado & Southern. 51,177
Long Island...............  50,995
W. Jersey* Seashore. 48,200
Ga. Southern & Fla... 46,492
Minn. St.P. A S.Ste M.. 41,842
Wheeling A L. Erie.... 39,759
Wisconsin Central__  38,251
Kanawha A Michigan 35,986
Southern Indiana......  35,938
Alabama Gt. South’n. 34,750

190,475 Ann Arbor.................. 34,487
164,080 Rich. Fred. & Pot......  33,630

Gulf & Ship Island__  31,045

774,735
613,992
535,871
531,545
517,340
507,050
508,837
490,698
434,832
434,070
408.283
400,376
384,588
349,414
294,157
279,410
230,027
216,395
211,882

Total (representing 
61 roads)............. $13,210,442

Decreases.
Minn. A St. Louis.....  $40,043

Increases.
Pennsylvania Syst.) btaq ann(2 roads) t......... ; $748,800
Baltimore A Ohio......  458,432
St.L. & San Fran ...)Ohio. A East. 111... ; 323,2 b2
Lehigh Valley!........... 294,068Mo. Pac. Sys. (2 r’ds). 234,437
Union Paolfio System. 228,854
Canadian Paoiflo........ 201,466
Louisville A Nashville 179,708
Illinois Central..........  150,598
Mo. Kans. A Texas... 145,465
Phil. A Reading RB *. 142,418
Buffalo Booh. A Pitts. 129,915
Norfolk A Western.... 118,058
Atlantic Coast Line... 108,399
Chic. Mil. A St. Paul.. 105,518
Erie............................  95,538
Wabash....................... 94,439
Atoh. Top. A Santa Fe. 91.252
8t. Louis Southwest... 76,262
Southern Railway......  71,915
Pere Marquettell........ 58,937

Increase*.
Ann Arbor................. $52,531
N. Y. 8us. A Western. 50,439
Central of Georgia__  47,855
Phil. Balt. A Wash.... 44,000
Chicago *  Alton........ 37.459
Pacific Coast..............  36,102
Ohio. Ind. A Loulsv... 34,843
N. Y. Ont. & Western. 33,763
Wisconsin Central__  33,339

Total (representing 
33 roads).............. $4,428,072

D* C C  T 6 & 8 6 8
Southern Pao. System. $195,573
Denver A Rio Grande. 111,557
Yazoo & Miss. Valley. 57,084
Cent, of New Jersey.. 38,939
Northern Central......  32,300
Duluth So. Sh. A Atl.. 31,660

Total (representing
________ 6 roads)...............  $467,113

r On the Pennsylvania Railroad the net on Eastern lines (lnclud" 
ing Buffalo A Allegheny Valley Division) Increased $698,600 and 
the net on Western lines increased $50,200.

* These figures are for the Railroad Company; the Coal A Iron Com
pany reports an increase of $177,018.

IDoes not include results for Lehigh Valley Goal Co.,whleh latter 
shows an increase of $271,752.

II Includes Lake Erie A Detroit River Railway.
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When arranged in groups every group records an 

Increase in gross and neb alike, but naturally the 
amounts and percentages of gain in the different 
groups vary somewhat. The exact figures for each 
group are shown in the following.

S D M M A m r  B T  G R O U P S .

SlCTION OB Gross E arnings. Net B urn in gs.
Gro u p . 1009. 1002. 1903. 1002. Inc. o r Dec.

A pril. 1 1 1 * * P . O
Trunk lines.(10) 81,587,26* 27,000,020 10,090,609 8,680,367 +1,410.812 18-26
An thru, coal 5, 8,176,786 7.864,256 2,867,708 *,376,960 +481,749 20 28
Mid. W est’n.119 8.1CO.8S0 7,010,765 2,353,199 1.96A96C +398,179 2037
Bust. A Mid.(14) 4,020,744 3,871,781 1,215,919 1,056,844 +150,075 16-06
North west’n(ll) 6,469,650 5,052.254 1,891,841 1,708,580 +128,868 0-07
North PaoltlciA 
Southwestern A

8,467,00? 7,428,677 8,840,574 8,887,07’; +472,807 18-40

South Pac. 80) 24,152,787 21,665,789 7,475,287 0,049,87* +525,415 7-58
Southern— i26 16,590,820 14,288,86V 4,687,922 4,134,502 +538,360 18-00

Total (lOOr'ds) 107,617,910 04,172,421 33,803,990 89,788,830 +4,104,109 13-78

Mexican...... (8) 9,806,063 8,044,481 1,806,921 891,277 +474,044 63-26
Jan. 1 to A p r il31 
Trunk lines.(10) 117,087,80* 103,322,215 30,404,886 29,460,740 +1.007,846 3-48
Anthr. coal.. 15 92,615,487 25,-'13,44r 11,807,058 7,494,296 +4.403,362 58-76
Mid. West’n.iltO 91,494,491 27,753,60; 9.391,027 8,460,618 +931,009 11-00
Hast A Mid..(14) 14,910 212 12,001,915 3,429,480 S,23P ,962 +108,621 0-14
Northwest’n (11 24,700,394 23,320,311 7.848,860 7,451,053 +397,216 533
North Paolflc(4 
Southwest. A

8t,567,709 27,181.427 10,770,416 10,382,035 +333,411 3-71

South Pao.(20l 01,980,972 84,438.704 26.732,017 28,665,060 +176,957 0-66
Southern.... (SB 55,627,896 57.070,104 19,440,274 17,680.572 +1,815,702 10-29

Total (lOSr’ds) 403,188,107 330.098,811 110,960,063 110,661.936 +9,310,027 8-42
Mexican..... (3) 14,570,139 11.500,480 4,608,225 3,837,036 +771,187 20-16

The figures in the above cover all roads which make 
returns of both gross and net. We furnish in addition 
the following supplementary table, which gives the 
roads for which we have returns as to gross but not as 
to net. By uniting the two we are able to present an 
even more comprehensive exhibit than that above, 
though covering merely the gross.

ROADS REPORTING G R O S S  BUT NOT NET.

A p r i l . 1903. 1903. I n c r e a s e . D e c r ’ s e .

Reported above(10f $ $ $ $
roads)...................

Al. N.O. & Tex. P .-
107,517,310 94.172.42C 13,344,890

New Orl. A No. E 198,520 176,201 22,319
Alabama & Vicks. 102,504 77,828 24,676
Vicksb. 8hrev.AP 110,962 98,137 12,775

Ohio. A Northwest.. 4,501,715 3,772,224 729,491
Chto. St. P. M 4 0m 924,008 868,642 55,366
Detroit Southern... 108,862 90,414 18,448
Evansv. & Ind’p’s.. 28,867 26,983 1,884
Evansv. AT. H___ 144,736 122,330 22,406
Great Northern...... 2,910,014 2,639,337 270,677

Montana Central. 180,996 170,624 10,372
Illinois Southern... 10,910 9,915 995
Intern. & Gt. North. 414,043 388,041 26,002
Lake Erie A West’D 410,298 367,871 42,428
Mobile Jack. A K.C.. 32,854 16,457 16,897
Mobile A Ohio........ 725,085 557,622 167,463
Northern Paoltlo__
Rutland RR........... .

3,632,023
185,890
207,913

3,302,655
173,384
176,364

329,368
12,506
31,549St. L. Vand. A T. H.

T. H. A Indianapolis 153,898 131,776 22,122
Terre H. A Peoria.. 46,338 41,902 4,436
Texas &  Pacillo...... 916,950 906,884 10,066
Tex. Sab.Val.A N.W. 9,600 10,700 1,100
Tol. St. L. A West... 246,761 210,213 36,548

Total (132 roads). 
Net lno. (14-02 p.o.)

123,721,057 108,508,973

...........

15,213,184
15,212,084

1,100

From the foregoing it will be seen that by including 
the roads which report only as to gross we get an ag
gregate increase in gross for the month of April in 
amount of $15,212,084, or 14*02 per cent—that is, the 
gross earnings for April 1903 foot up $123,721,057 
against only $108,508,973 in April 1902.

ITEMS ABOUT BANK8, BANKERS AND TRUST CO’S 
—Only one lot of bank stock—7 shares of the Stuyvesant 

Heights Bank of Brooklyn—has been sold at auction this 
week. The sales at the Stock Exchange aggregate 407 shares 
and were all of the National Bank of Commerce stock at 
prices ranging from 360 to 370. The auction sales of trust 
company stocks reached a total of 43 shares. In the “ curb ” 
market, stock of the National Bank of Commerce was dealt 
in to the extent of about 150 ehares at 355 to 370. A sale of 
Trust Co. of the Republic stock was made early in the week 
at 50.

HAares. B a n k s —Neu> fo r k . Price. Lent previous sale.
*407 Commerce,National Bank of... 360-370 June 1903— 360

B a n k —Brooklyn.
7 Stuyvesant Height Bank.......... 175 Apr. 1903— 175

Tkdbt  Co m p a n ie s— N eut Y o r k .
38 Equitable Trust uo...................  750 June 1903— 750
5 Windsor Trust Co....................  230 May 1903— 230

* Sold at the Stock Exchange.
—The Bowling Green Trust Co. of this city, formerly the 

Produce Exchange Trust Company, has been put upon a 
dividend-paying basis by the declaration this week of a 
semi-annual dividend of 3 per cent, payable July 15.

—Fall particulars with regard to the plan for consolidat
ing the Western National Bank of the United States in New 
York with the National Bank of Commerce in New York 
were this week conveyed to the stockholders in circulars 
bearing date of June 16. Of the $15,000,000 Increase pro
posed to be made in the capital of the Commerce, $12,500,000 
will be used to acquire the assets and business of the Western. 
The stockholders of the Commerce have been asked to waive 
their rights to the new issue, except 25 per cent of their hold
ings on July 25 1903, which proportion they will be permitted 
to subscribe for at $140 per share. Upon the completion of 
the merger the stockholders of the bank are to receive a cash 
dividend of at least 50 per cent. If in the opinion of the 
directors a larger dividend seems justified by the condition 
of the assets of the bank, the amount of the dividend is to be 
increased. It will be necessary on the part of the Western 
National, before the consolidation takes effect, to increase 
the capital of that institution from $10,000,000 to $12,500,000; 
in addition the net assets, over and above such increased 
capital and all liabilities, shall be approximately equal to 
$5,000,000, so that the capital and net assets of each of the 
banks shall be equivalent to $17,500,000. The effect of the 
proposed merger will be to provide for the National Bank of 
Commerce, as so enlarged, a capital of $25,000,000 and a sur
plus of $10,000,000. At a meeting of the stockholders of the 
Commerce on August 5 action will be taken on the various 
propositions relating to the consolidation, one of which is a 
resolution, quoted below, providing for an amendment to 
the articles of association, whereby the number of direotora 
shall be not less than 9 nor more than 48. We quote this sec
tion in full because of the rather exceptional provision at 
the end.

Resolved, That Artlole V of the Articles of Association shot*d be 
amended so as to provide that the number of dlreotors of this bank 
shall be not less than nine (9) nor more than forty-eight (48), as from 
time to time the By-Laws may prescribe; and that, In the event of the 
consummation of the proposed Increase of capital and of the proposed 
merger and consolidation, the Board be authorized thereafter to make 
snoh payments, and such allowance or adj nstment of compensation or 
s alarles as the Board may deem expedient to otfioers retiring In order 
to accomplish the proposed merger and consolidation, and for the ex
penses of carrying the same Intoeffeot.

The reference to the granting of an allowance “  to officers 
retiring in order to accomplish the proposed merger and 
consolidation ” is generally interpreted to cover the case of 
Mr. Hendrix, who it is understood will have to yield up his 
position as President. Mr. Valentine P. Synder, it is ex
pected, will be the chief executive of the combined institu
tions.

The deposits of the Bank of Commerce on Saturday last 
were $58,001,100, and those of the Western, $60,545,300, giv
ing combined deposits of $118,546,400. This is a larger total 
than the deposits of the National City Bank, which on the 
same day were reported as $108,200,600.

—It is understood that another membership in the New 
York Stock Exchange has been transferred for a considera
tion of $70,000. The reported buyer is W. H. Sussdorff, who 
sold his membership about six months ago, but now returns 
to active business.

—A semi-annual dividend of 5 per cent has been declared 
by the National Bank of Commerce, payable July 1, an in
crease over the previous payment, which was 4 per cent 
January 2.

—The National Park Bank of this city has increased its 
semi-annual dividend to 8 per cent, payable July 1. Seven 
and one-half per cent was paid on January 2.

—Mr. Frank Dean, who last February became a Vice-Pres
ident of the Seaboard National Bank of this city, shot him
self at his home in Orange, N. J., on Tuesday, death result
ing almost instantly. No reaeon is known for the deed. Pre
vious to February Mr. Dean had been with the Fifth Avenue
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Bank,which he entered twenty years ago as messenger, finally 
reaching the office of Cashier, which he resigned to accept 
the offer of the Seaboard National.

—Mr. William H. Porter, President of the Chemical Na
tional Bank of this city, has been elected to the directory of 
the Fifth Avenue Bank to succeed the late Mr. Frank Dean. 
Mr. Porter has also taken the late Mr. George G. Williams’ 
place on the board of the United States Life Insurance Com
pany.

—A meeting of the stockholders of the Trust Company of 
the Republic of this city will be held at 346 Broadway on the 
27th inst., to act on the proposition to reduce the capital 
from 11,000,000 to |500,000, The par value will remain at 
$100 per share. As is known, the institution is to be reor
ganized as the Waldorf-Astoria Trust Company. The propo
sition to reduce the number of directors from twenty-five to 
thirteen was approved at a meeting of the stockholders yes
terday.

—The Union Exchange Bank of this city is to begin busi
ness on Monday next, the 22d inst. The organization of the 
bank has been referred to in these columns several times and 
a list of the directors who represent such institutions as 
Equitable Life, Metropolitan Street Railway, Morton Trust 
Co., Long Island Railroad, American Tobacco, Vulcan De- 
tinniDg, United States Mortgage & Trust, the Western Na
tional Bank of the United States and the Hudson Realty 
Company was given in our issue of the 30th ult. Mr. Henry 
S. Herrman is President, William H. McIntyre, Vice-Presi
dent, and John I. Cole, Cashier. The bank is located at No. 
135 Fifth Avenue, corner 20th Street.

—The contemplated union of two of the larger banking in
stitutions in Newark, the National Newark Banking Com
pany and the Essex County National Bank, has been ap
proved by the directors and is expected to be submitted 
shortly to the stockholders. Thus far, however, none of the 
details concerning the consolidation have been furnished. 
Each bank has a capital of $1,000,000. The capital of the 
National Newark Banking Company was increased to that 
amount in May 1902 upon consolidation with the Newark 
City National Bank. The Essex County National Bank in
creased its capital from $300,000 to $1,000,000 in January 
1902.

—The North Ward National Bank of Newark, N. J., in its 
statement for June 9 shows continued growth. The loans, 
discounts and investments were $1,709,780 on June 9, as com
pared with $1,434,058 on Sept. 15. The deposits have increased 
from $1,799,635 to $2,087,133 in the same period, and the net 
undivided profits from $119,712 to $141,248. Tae manage
ment includes John W. Lushear, President; George Lane, 
Vice-President, and Spencer S. Marsh, Cashier.

—The stockholders of the First National Bank of Paterson, 
N. J., have authorized the increase from $400,000 to $500,000 
in the capital reoommended by the directors several weeks 
ago. The new stock will be put out at $300 per share, stock
holders being permitted to take one new share for every four 
held. The new certificates will be issued on Octoher 1, pay
ment on which will be in two instalments—July 15 1903 and 
August 15 1903.

—Governor Bates of Massachusetts has vetoed the bill to 
incorporate the Commercial Trust Company of Boston. In 
stating his objections, the Governor suggests that, inasmuch 
as “ trust companies are chartered primarily for the benefit 
of the public and not for the benefit of those who obtain the 
charters, and public interests are best served by making cer
tain that only such companies shall be authorized as are rea
sonably necessary for the business of a community,” a gen
eral law be placed upon the statute books prescribing the 
condition of such incorporation,and leaving the decision, when 
the conditions have been complied with, to the Savings Bank 
Commissioners. “ It should be further provided,” he states, 
“ that no charter shall be granted until the Commissioners 
are satisfied that the ability and character of the applicants 
reasonably assure a conservative and successful company,and 
that the public convenience and advantage will be promoted 
thereby.” 3

— Governor Bates of Massachusetts has signed the bill, 
passed by both houses of the Legislature, providing for an 
increase in the capital of the Old Colony Trust Company of

Boston from $1,000,000 to $3,000,000. We are advised by the 
officials, however, that it is not probable that any immediate 
increase of over $500,000 will be made. We give herewith a 
copy of the bill in full:

Section 1. The Old Colony Trust Company, Incorporated by chap
ter two hundred and eiehty-eight of ths Acts of the year eighteen 
hundred and ninety, Is hereby authorized to inorease its capital stock 
from time to time, to an amount not exceeding three million dollars 
In such manner and upon suoh terms and conditions as the stock
holders of said corporation may determine; provided, that no certifi
cate of shares shall be issued until the par value of suoh shares shall 
have been paid-in in cash; and provided, further, that the stockhold
ers of said corporation shall be individually responsible equally and 
ratably, and not one for the other, for all contracts, debts and engage
ments of said corporation to the extent of the amount of their stock 
therein, at the par value thereof, in addition to the amount Invested 
in suoh shares.

Section 2. Said corporation is hereby authorized to invest its capi
tal and surplus to an amount not exceeding twenty-five per centum 
of such capital and surplus In real estate in the City of Boston suitable 
for the transaction of its business.

Section 3.—This Act shall take effect upon its passage.
—A modification asking for the exemption of savings 

banks from the operation of Section 3 of the bill which be
came a law on March 12 1902 (preventing the operation of 
savings and national banks in the same buildings), although 
passed by the Senate on the 8th inst., was vetoed upon pres
entation to Governor Bates. The prohibition which it was 
sought to remove went into effect at once with savings 
banks thereafter organized, but does not become effective 
with institutions existing at the time of its passage until 
July 1 1904.

—Some further information regarding the purchase by Mr. 
T. Jefferson Coolidge Jr. of control of the Massachusetts 
Trust Company of Boston has been made public within the 
past week. It is stated that all but 300 shares of the $1,000,000 
capital have been secured at $125 per share by Mr. Coolidge, 
who announces that the affair is a personal one, and has not 
been made in the interest of the Old Colony Trust Company, 
of whose board he is Chairman. The negotiations were con
summated through Messrs. Kidder, Peabody & Co, and F. S. 
Moseley & Co.

—Quite an important consolidation of a number of banks 
and trust companies in Pittsburgh is now under way. In 
March of this year the American Trust Company of Pitts
burgh had practically arranged to take over the Columbia 
National, the Tradesmen’s National, the Fourth National, the 
Germania Savings Bank and the Pennsylvania Trust Com
pany. According to announcements at that time the Amer
ican Trust was to be the holding company, the Pennsylvania 
Trust being merged with it, and the Columbia National was 
to continue as the National and Clearing House bank of the 
combination, the Tradesmen’s and the Fourth liquidating. 
The Germania Savings Bank was to constitute the savings 
branch. The latter part of April, before the above plans had 
reached a conclusion, reports were ourrent that a consolida
tion of the American Trust and Colonial Trust was likely to 
occur.

On Saturday last came announcements of a proposed 
combination including all (except the Fourth National) of 
the above-named institutions and several others, namely, the 
Farmers’ Deposit National Bank, the Colonial National and 
the Freehold Bank. The Reliance Life Insurance Company, 
which has a capital and surplusof $1,000,000 each,and is under
stood to be owned by the Farmers’ Deposit National, will also 
be taken over. The Colonial Trust, which about a year ago 
consolidated with the City Trust Company, has for some time 
past been the owner of the Freehold Bank. As may be in
ferred, the Colonial National also is closely allied to the 
Colonial Trust. Altogether, it will be seen, ten institutions, 
with capital ranging from $150,000 to $2,000,000, are con
cerned in this merger.

It is now proposed to have the Colonial Trust continue, the 
other trust companies being merged in it. The Farmers’ 
Deposit National will absorb the National banks and the 
Germania Savings will be the savings branch.

Mr. T. H. Given, now President of the Farmers’ Deposit 
National Bank, will serve the enlarged bank in the same 
capacity, and will likewise be President of the Colonial Trust 
Company, whose capital is to be increased to $7,000,000. 
What steps will now be taken with regard to the Farmers’ 
Deposit Savings Bank, chartered several weeks ago as an ad
junct of the Farmers’ Deposit National, have not yet been 
determined upon.



June 20, 1903.] THE OHKON1CLE 1333
—The Union Trust Company of Pittsburgh has jast issued 

a new statement which shows that the deposits of this in
stitution now reach over 20 millions of dollars—in exact fig
ures, $20,089,315. The surplus and undivided profits are the 
largest of any trust company in the country, being $16,521,- 
114. The resources show the grand total of $39,110,429. H. 
C. McEldowney is President; A. W. Mellon and J. M. Schoon- 
maker, Vice-Presidents; H. W. Gleffer, Treasurer; Scott 
Hayes, Secretary; James 8. Carr, J. H. Evans and W. W. 
Smith, Asst. Secretaries, and William I. Berryman, Trust 
Officer.

—Mr. S. W. Vandersaal has been elected President of the 
Fourth National Bank of Pittsburgh, to succeed the late 
James M. Bailey. Mr. Rawdon Evans, Purchasing Agent of 
the Pittsburgh & Lake Erie RR., has been appointed Vice- 
President of the bank. A9 is stated in our item above re
garding the Colonial Trust-American Trust-Farmers’ Deposit 
consolidation, the Fourth National will not form part of the 
combination with the American Trust, as had been planned 
several months ago.

—The Mellon National Bank of Pittsburgh, which only 
began business under its new national charter on July 1 
1902, has made a very noteworthy growth in this short space 
of time. As will be remembered, in March 1903 it absorbed 
the Pittsburgh National Bank of Commerce. The deposits on 
September 15 1902 showed $12,826,352; undivided profits> 
$100,717, while the resources footed up $15,281,170. The new 
statement just issued for June 9 1903 shows that deposits 
have reached the sum of $20,981,377; the undivided profits, 
are now $410,880 and the resources $34,342,259. The officials 
consist of Mr. A. W. Mellon, President; Messrs. R. B. Mellon 
and A. C. Knox, Vice-Presidents; Mr. W. 8. Mitchell, 
Cashier, and Messrs. B. W. Lewis, A. W. McEldowney and 
H. 8. Zimmerman, Assistant Cashiers.

—Pittsburgh has been chosen by the Pennsylvania Bankers’ 
Association as the meeting place for this year’s convention, 
which will be held on the same dates as was the session of
1902—September 24 and 25. Several pleasure trips and a 
banquet will form part of the programme now being ar
ranged. The officers of the association are: President, Mr. 
J. R. McAllister, Vice-President and Cashier of the Franklin 
National Bank of Philadelphia; Vice President, Mr. D. McK. 
Lloyd, President of the Safe Deposit & Trust Company of 
Pittsburgh; Secretary, D. Shelly Kloss, Cashier of the First 
National Bank of Tyrone, and Treasurer, E. E. Lindemuth, 
Treasurer of the Clearfield Trust Company of Clearfield.

—Mr. Louis A. Strobel, Vice-President of the Western 
German Bank of Cincinnati, died of heart failure in London, 
England, on the 10th inst. Mr. Strobel was 66 years of age 
at the time of bis death. He had been connected with the 
bank as Vice-President since January 1877, and deep regret 
is expressed by his fellow officers in the bank at their sud
den loss.

—The proposition to change the name of the Woodland 
Avenue Savings & Loan Company of Cleveland to the Wood
land Avenue Savings & Trust Company was favorably passed 
upon by the stockholders on Monday. The company will ac
cordingly add a trust department to its business.

—Mr. William W. Morrison has been elected Second Vice- 
President of the Ohio Savings Bank & Trust Company of 
Toledo, and will enter upon the duties of his new office on 
the first prox, Mr. Morrison is President of the First Na
tional Bank of Bryan, Ohio, and has been a director of the 
Toledo institution since its organization.

— In their statements of June 9 the following Chicago na
tional banks show substantial increases in deposits over the 
statements of April 9—the Chicago National nearly $2,000,- 
000, the National Bank of the Republic nearly $500,000 and 
the National Bank of North America over $200,000. The last 
institution has during its first year of business obtained a 
deposit aocount of nearly twelve million dollars—$11,721,801; 
the profits for the year are $113,617. The new Hamilton 
National Bank, which opened April 21, shows in its first 
statement deposits of about $900,000

—The State Bank of Cnicago will about June 22 remove 
its savings department into the new quarters adjoining on 
the same floor of the Chamber of Commerce Building, being 
the large rooms recently occupied by the stock-brokerage 
firm of A. O. Slaughter Jr. & Company. These are being

fitted up handeomely, to correspond with the general ap
pointments of the State Bank, and will greatly increase the 
bank’s facilities for transacting irs rapidly growing business 
in all departments. On the 10th im-t. this institution had 
deposits in excess ol $11,200,000—its high-water mark.

—W. F. Dolge has resigned his position as Asustant Cash
ier of the National Bank of the Republic, Cnicago, to accept 
the office of Assistant Cashier of the Phoenix National Bank 
of Phoenix, Ariz.

—The Hibernian Banking Association of Chicago has in
creased its dividend rate from 6 per cent to 8 per cent. The 
directors have declared a semi annual dividend of 4 per cent, 
payable July 3.

—Messrs. Redmond, Kerr & Company, 41 Wall Street, 
New York, who for several years have had a branch office in 
Chicago, announce that Mr. William Wallace Hill has been 
appointed their Western representative, with headquarters 
at 232 LaSalle Street. Mr. Hill, during the past two yeare, 
has been Secretary of the Continental National Bink of 
Chicago, and prior to that was for several years Secretary of 
the Columbia Finance & Trust Company of Louisville. Ky.

—Stockholders of the Western State Bank of Chioago 
voted on Thursday to increase the capital stock from $500,000 
to $1,000,000. As we have noted in a previous issue, the 
banking firm of Messrs. Otis, Wilson & Co, is to be merged 
with the bank next month, when the name will become the 
Western Trust & Savings Bank.

—It has been decided to hold the present year’s convention 
of the Wisconsin State Bankers’ Association on August 5 and 
6. As is customary, Milwaukee will be the meeting place.

—Concerted action has been taken by bankers in Wheel
ing, W. Va., and the surrounding territory marking down 
again the rate of interest on savings accounts, certificates of 
deposits, etc., to 3 per cent, the figure which had prevailed 
up to the first of the year, when an increase to 4 per cent was 
made. The lower figure was re established on the 10th inst. 
The banks and trust companies outside of Wheeling which 
go back to the old rate of 3 per cent are located in Martin’s 
Ferry, Bridgeport, Benwood, Bellaire, St. Clairsville and 
Moundsville.

—Hopkinsville has been selected by the executive commit
tee of the Kentucky Bankers’ Association as the point at 
which will be held the current yearly meeting. The event 
will occur in the fall.

— An increase in the capital of the American National 
Bank of Richmond, Va., has been authorized by the stock
holders, the growing business of the bank making such action 
necessary. Just about a year ago the American National, 
which then consolidated with the Security Bank of Rich
mond, increased its capital from $200,000 to $300,000. An
other $100,000 is now to be added to the capital, raising it to 
$400,000. The entire amount of new stock has been sub
scribed for by the stockholders, who take the issue at $125 per 
share.

— Unanimous approval was given by the stockholders of 
the Provident Savings & Safe Deposit Bank of New Orleans 
at their meeting on the 8th inst. to the proposed change in 
name and the increase in capital from $100,000 to $250,000. 
The name is to become the Provident Bank & Trust Com
pany, the institution having accepted the bene fits of Act. No. 
45 of the Legislature of 1902 relating to banks organized for 
the purpose of conducting a savings, safe deposit and trust 
business. The issuance of the shares ($100 each) at $130 will 
give a premium of $45,000, which will be placed to the ac
count of surplus.

—The Seattle National Bank (capital, $100,000,) and the 
Boston National Bank (capital, $180,000), both of Seattle, 
Wash., have arranged a plan of consolidation which has yet 
to be passed upon by the stockholders. If authorized by the 
latter, the name Seattle National will be retained, the capital 
becoming $300,000.

—Messrs. A. E. Ames & Co. of Toronto, who suspended on 
the 2d inst., have issued an approximated statement of their 
condition brought down to the 12th inst. Liabilities, it ap
pears, have been reduced from $10,140,000 on May 31 to 
$5,142,708 on June 12. The proposed settlement provides for 
the payment of liabilities in full, with interest at 6 per cent 
per annum. The first payment, at the rate of 25 cents on
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the dollar, will be made on July 15 next, this to be followed 
by three equal instalments, six, twelve and eighteen months 
thereafter. The recent failure of the Atlas Loan Company 
and the Elgin Loan Company, both of St. Thomas, is stated 
to be in part due to Ames & Company’s difficulties.

—A dividend of 20 per cent has been declared by the Comp
troller in favor of the creditors of the First National Bank 
of Asbuly Park, N. J. This is the third dividend to be re
ceived since the bank’s suspension last February and will 
bring the total amount realized by the depositors thus far to 
70 per cent.

pXauptitvylContiucrciitVgnglislxJlcius l
l From our own correspondents

L ondon, Saturday, June 6, 1903.
The fall in prices in New York continues to affect every 

department of the Stock Exchange here, and business conse
quently has been very slack. The general impression amongst 
the well-informed is that the liquidation will go on for some 
time longer, but that it is a very wholesome process and will 
prevent the great stringency in the autumn which hitherto 
has been feared. The general public, however, feels itself 
incompetent to judge at such a distance and it is for the 
time being waiting upon events.

The slackness of business is increased by the feeling engen
dered in France by the struggle between the State and the 
Church. The religious orders which have been expelled from 
France have withdrawn a very large amount of capital from 
that country. Some of it has been invested in Belgium, Hol
land and Switzerland, but the larger part has come to this 
country. Even the orders that have not yet been expelled 
are sending here for safe-keeping both money and securities. 
Many religious lay people are likewise sending money over here, 
and in France there is a very strong disinclination to engage 
in new enterprise. To the careful observer in London there 
seems absolutely no danger of formidable revolutionary 
movements in France, but French capitalists are undoubtedly 
uneasy, and more French money is held on deposit in Lon
don at present than for many a day past.

In Germany the improvement in trade has been very de
cidedly checked by the fall in iron and steel in the United 
States. It looks now as if the apparent improvement in Ger* 
man trade came somewhat prematurely. It would have been 
apparently better to have allowed the slow liquidation to 
have been completed. However, the coal strikes in France 
and the United States and the general labor difficulties in the 
latter country have led to very large purchases of both coal 
and iron in Germany, and have thus stimulated an improve
ment in that country. The improvement has now been 
checked by the somewhat unfavorable reports from the 
United States. In fact German trade at the present moment 
seems to be so completely under American influences that 
whenever the exports to the United States are large, there 
is a very hopeful feeling throughout Germany. But the 
instant American orders fall off apprehension springs up 
and the question arises whether it will be possible to go on 
selling; whether, indeed, the United States may not begin to 

export largely.
In Austria-Hungary the qnarrels of the nationalities are 

keeping all business in abeyance. Over the greater part of 
the Continent, therefore, there is for one reason or other 
a general suspension of activity and an unwillingness to 
engage in Dew enterprise. During the last couple of days, 
however, there has been some improvement on the Paris 
Bourse, caused in the first place by the issue of an Imperial 
decree in Turkey for the conversion of the Turkish bonds. 
A powerful syndicate of French and German banks has 
been negotiating for the issue of this decree for a long time 
past, At last the Sultan has been induced to sign the decree. 
There is a strong dislike of the conversion here in England, 
but by far the great er part of the Turkish bonds are held 
upon the Continent, and it is probable, therefore, that the 
conversion will be carried through. On the Paris Bourse 
the issue of the decree baa led to a sharp rise in Turkish 
bonds. Almost at the same time there was likewise a recov
ery in Spanish bonds, which are now nearly as high as the 
very highest point reached some time ago. The recovery is 
generally attributed to a report that Senor Villaverde, who a 
little time ago was deserted by his colleagues and had to resign 
office, is about to resume the Finance Ministership again. 
It is said that the Ministry has been so damaged by its close 
connection with the Catholic Party, by the indiscretions of 
the Minister of the Interior and by the resignation of Senor 
Villaverde, that it recognizes that it must awaken itself in 
some way, and therefore it has invited Senor Villaverde to 
resume office.

Money is somewhat easier this week than it has been for 
some time, and the impression is growing that before long 
the Bank of England will lower its rate of discount. Th

shipments of gold from the United States to Europe are in
creasing the supplies both in Paris and in Germany, and as 
there is very little disposition to engage in new risks, it is 
difficult to see how the money can be employed advantage
ously at home. Therefore the general impression is, not only 
in London but in Paris and Berlin, likewise, that the great 
French and German banks will materially increase the bal
ances they are employing in London. Moreover, as already 
said, there is a good deal of political apprehension in Franoe, 
which is leading French investors to buy largely in London; 
Germany is likewise buying on a considerable scale. These 
purchases are of course increasing the supply of money in the 
open market in London. As far as can be judged at present, 
Continental investment in London will increase rather than 
fall off, and therefore it is anticipated that gradually the 
open market in London will emancipate itself from the con
trol of the Bank of England, and that in the course of a 
couple of weeks the Bank of England will probably reduce 
its rate to 3 per cent. During July and August business is 
generally slack in this country, and rates therefore tend 
downwards. Whether there will be any rise in the value of 
money later in the year it is impossible to judge at pres
ent, but the impression clearly is that during the next two 
or three months rates will tend downwards.

Moreover, imports of gold from abroad have been consider
able of late, and are likely to continue large for some time 
yet. The labor difficulty in South Africa has not yet been 
solved, but every month shows a decided increase in the 
number of laborers, and also shows a larger outturn from the 
mines. In short, the labor trouble is being slowly but 
steadily solved. It is probable that Chinese and Indian labor 
will have to be imported in the long run, but the opposition 
to that is strong still, and therefore the increase in the out
put for some time yet will be only gradual. Still, there will 
be an increase, and as the demand for gold for the Continent 
has ceased for the time being, whatever comes will be ob
tained by the Bank of England. Therefore, in addition to 
the large receipts from the Continent in the ways explained 
above, there is a steady inflow of gold, both from South 
Africa and Australia.

The India Council continues to sell its drafts well. It of
fered for tender on Wednesday 50 lacs and the applications 
exceeded 2,999 lacs at prices ranging from Is. 3 1516d. to 
Is, 4d. per rupee. Tenders for bills at Is. 3 31-32d. were 
allotted in full.

The following return shows the position of the Bank of 
£ngland,the Bank rate of discount, the price of consols, &e. 
compared with the last three years :

1903. 1903. 1001. 1900.
J u n e 3. J u n e 4. J u n e 6. J u n e 8.

M £  *  *Circulation................................  80,301,685 20,522,163 29,788.5*0 39.703.845
Public deposits......................... 7.425 0S8 8,892,675 6,170,138 6,853,856Other deposits........................ 41,876.091 40,146,672 41,780,357 41,191,349
Sorer amen t securities............  14,799 506 14,293.855 14,168,042 14,619,766
other securities .̂....................  27,608,544 28,130,038 26,976.027 80,049,478
EUserre O f notes and ooln.......  24,224,719 24,803.701 24,686,688 20,410,200Coin Abuliion, both departin'tl. 86,361,104 86,660,856 36.688.228 82,837,746
Prop.reserve; o liabilities.p.c, 4954 60% 516-16 4814
Bank rate................per oent.. 314 3 314 816
Consols, 314 per oent................  91?fx d 66 6-16 9314 108 .jUrer..........................................  3i!*d. 34 l-18d. 37 7-16d.' Z7%d.
llearlnff-Honse returns.......... 200,089,000 203,180,000 216,297,000 181.126.000

S n g l ls h  F in a n c ia l  H a r k s t s - F c r  C a b le .
The dally dosing quotations for securities, eto., at London 

are reported by cable as follows for the week ending June 19 :

London. Sat. Mon. fMIt, W td. IK u rt m .

Silver, per ounoe...,.d. 24516 243le 24% 24% 245lf 24516
Consols., new, 2% p.ots. 91i4 91iie 8C16lf &U16 91% 91%

For aooonnt......... . 91% 913ie 91 91316 91% 91316
fr’chrentesdnParls'jfj, 98-35 98-30 X97-2C 97-37% 97-32% 97-32**
knaoonda Mining. 4% 4% 4% 4% 4% 4%
Itch. Top. & Santa Fe.. 71% 70 66 6 8% 6 8% 67%

Preferred.................. 97% 97 85% 96 96% 96
Baltimore <St Ohio....... 88% 87% 86% 86% 87% 8 6%

Preferred______ ___ 94% 94 95 96 95
Canadian Pacific....... 127% 1.26% 123% 125% 125% 124%
Chesapeake & Ohio.... 40 39% 36% 37% 38% 37%
Ohica. Great Western.. 20 19% 19 19% 19 19
Ohio. Mil. & St. Paul... 157 155% 153 154% 155 154
Den. 8* Bio Gr.,com.... 30% 29% 27% 29% 28% 27%

Do do Preferred. 8 6 ia 87 86 8 6% 8 6% 86
Erie, common......... . 34 32% 31% 32% 33% 33

1 st preferred............ 68I4 67% 65% 67% 68 6 6%
2d preferred......... . 57 56 55 56% 67 55%

Illinois Central............ 137% 138 136% 137 137 136
Louisville & Nashville.. 114 113% 1 1 1 113 113% 1 1 2
MAYiftATl flftTltrul ____ 23% 2 2% 2 2% 2 2% 22
Mo. Kan. & Tex.,com.. 24 22 20% 2 1 % 2 1 % 20%

Preferred.............. . 52% 51% 49 50 50% 50%
National ER. of Mex... 2 2% 2 1 2 1 % 22 2 1 %

pr#ifarTftd 44 42% 43 44 41%
N. Y. Cent'l* Hudson.. 14108 131 130 131 131 130
K. Y. Ontario & West’n 27 25% 24% 25% 25% 25%
Norfolk & Western...... 6 6% 66 62% e4% 64

Do do pref. 91 91 91 91 91 91%
Northern Securities__ 93% 91 92 93% 92%
Pennsylvania........... 640a 64% 63% 64% 64% 64%
'Phila. A  Bead........... 2478 24% 23% 24% 24% 24%
•Phlla. & Bead, ,1st pref 43% 42 41% 42 42 41%
•Phila. & Bead..2d pref 33% 33% 32% 33% 33% 33
Southern Pacific....... 51% 50% 48% 50% 50% 49%
aouth’n Railway, com. 26 2409 23% 24% 24% 24%

Preferred......... ...... 91 91 SO 90 90% 90
Onion Pacific.......... . 84% S3 80% 82 82% 81%

Preferred............ . 90 91 89 SO 90 90
O. S. Steel Corp., oom. 32% 31% SO% 30% 30% 29%

Do do pref.. 83% 82% 81% 82 81% 80%
Wabash..................— 25 25 24 24% 24% 24%

Do preferred......... 45% 44% 43 44 44% 44
Do Deb. “ B” ....... 76 1 1 73% 1 74% l 75% 74
* Price per share.
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(C o m m c vc ial a n cl iU i clla n c o u 5 it cius
Na tio n a l  Ban ks .— T h e  f o l l o w i n g  I n f o r m a t i o n  r e g a r d in g  

n a t i o n a l  b a n k s  i s  f r o m  t h e  T r e a s u r y  D e p a r t m e n t .

NATIONAL BANKS ORGANIZED.
Certificate Issued June 5.

6,821—The Massasolt-Pooaaset National Bank of Fall River, M assa
chusetts. Capital, $650,000. Charles M. Shove, President; 
E. W. Borden, Cashier.

EXPIRATION OF CHARTER.
2,983—The corporate existence of the First National Bank of Tipton, 

Iowa, expired by limitation at close of business June 2, 1903.

D I V I D E N D S .

N am e of C om pany,

KnlIrendn (Hteam).Alabama Great Southern, pref. A.....Canada Southern........................Chto A East. Illinois, 0 0m..............do do do pref. (quar.)....Lake Erie A Western, pref.............Lake Shore A Mich. Southern.........Michigan Central .......................N. Y. Central A Hudson River (quar.).Norfolk A Southern (quar.)............Philadelphia A Erie, 0 0m...............Portland A Rumford Falls (quar.)....Rich. Fred A Potomao,com. A dlv.obli.Street Railway*.Birmingham! Ala )Ry.,Lt. A Pow.,com.do do do old, pref.Col. Buckeye Lake A Newark Tr , pf..Continental Pass. Ry , Phlla...........Lincoln (Neb.) Traction, pref.........Norwich (Conn ) St. Ry................8t.Joseph(Mo )Ry.,Lt ,Ht AP.,pf.(qu ) Sao Paulo Tram , Lt. A P., Brazil, (qu.).Union Pass Ry., Phlla..................West End St. Ry., Boston, pref........West Phlla. Pass Ry....................Banks.Bank of N Y., N. B. A.................Central National.........................Columbia.................................Hanover National....  ................Importers’ A Traders* National.......Irving National..........................Mechanics’ National....................Mechanics* A Traders’ National......Mercantile National.....................Merchants’ National....................National Bank of Commerce...........National Park...........................North Side, Brooklyn........ ..........People’s...................................Seaboard National.......................Union. Brooklpn.........................West Side................................Yorkville .................................Trust Companies.Bowling Green..........................Flatbush, Brooklyn.....................Franklin, Brooklyn (quar.).............Mercantile (quar.).......................do (extra).......................Real Estate..............................Standard..................................Till© Guarantee A Trust (quar.).......Trust Co. of America (quar.)...........Washington (quar.).....................MLMDilanMili.American Bank Note (quar.)..........Amer. Smelt. A Befg., pref. (quar.)_American Telep A Teleg. (qnar ).....do do (extra).....American Type Founders, com (quar.)do do pref. (quar)American Waltham Watch (special)...Bell Telephone, Phila. (quar.).........Central Coal A Coke, com. (quar.).... ;do do prof, (quar.).....Century Realty..........................Columbus A Hock, Coal A Iron.......Consol. Car Heating (quar.)............do do (extra)...........Corn Products, pref. (quar.)............Elec. 8torage Battery, com. A pf. (qu.)Empire Steel A Iron, pref..............General Chemioal, pref. (quar.)........Knickerbocker Ice, pref................N. Y. Air Brake (quar.).................Old Dominion Steamship...............Procter A Gamble, pref. (quar.).......Southern Cotton Oil.....................Standard Gas Light, N. Y., com.......do do do pref.......TeATt-Weller Co., pref. (quar.)............Union Switch A Signal, com. (quar.)..do do pref. (quar.)..United Fruit (quar.).....................United Shoe Machinery, com. (quar.).. do do pref. (quar.).Vulcan Detlnnlng, com. (quar.).......do do pref. (quar.).......Westlngh.Eleo AMrg .pf................do do asstg.Anon asstg.stk.

Per
Cent

When
Payable

Books Closed.
(Days Inclusive.)

5 Ij’ne 20 Holders of rec. J’ne 101 Aug 1Holders of reo. J’ne 30 *3 J’ly 1J’ne 18 to J’ne 21i*i J’ly 1J’ne 18 to J’ne 212 J’ly 16 Holders of reo. J’ne 30 *3 J’ly *29Holders of rec. J’ne 302 ! J’ly 29 Holders of rec. J’ne 30i*« J’ly 15 Holders of rec. J’ne 301 J’ly 10J’ly 1 to J’ly 102 J’ly 10 Holders of reo. J’ne261 \ J’ne 15 Holders of rec. J’ne 84 J’ly 1J’ne 21 to J’ly 5
is J’ly 10 Holders of reo. J’ne 303 J’ly 10 Holders of reo. J’ne 303 J’ly 1$3 J’ne 30 Holders of rec. May 29
2 s J’ly 15
2 s J’ly 1
i s  J’ly 1Holders of reo. J’ne20l S J’ly 2 Holders of reo. J’ne 18$4 75 J’ly 1Holders of reo. J’ne 134 J’ly 1J’ne 21 to J’ly 1$5 J’ly 1Holders of rec. J’ne 13
5 1 J’ly 1J’ne 20 to J’ne 304 ,J’iy 1J’ne 21 to J’ly 14 J’ly 1J’ne 18 to J’no 305 J’ly 1J’ne 20 to J’ne 3010 J’ly 1J’ne 20 to J’ne 304 J’ly 1J’ne 20 to J’ne 304 J’ly 1J’ne 19 to J’ne 304 J’ly 1J’ne 24 to J’ly 1
4 J’ly 1J’ne 22 to J’ly 13S J’ly 1J’no 20 to J’ly 15 J’ly 1J’ne 2 0 to J’ly 18 J’ly 1J’ne 23 to J’ne 303 J’ly 1J’ne 17 to J’ne 305 J’ly 1J’no 26 to J’ne 303 J’ly 1J’ne 27 to J’ne 302SJ?iy 1J’ne 21 to J’ne 306 J’ly 1J’ne 19 to J’ly 15 J’ly 1J’ne 21 to J’ly 1
3 J’ly 15J’ly 3 to J’ly 153 J’ly 1J’ne 21 to J’ne 303 J’ne 30J’ne 24 to J’ne 305 J’ne 30J’n© 25 to J’ne 305 J’ne 30J’no 25 to J’ne 305 J’ly 1J’ne 23 to J’ne303 1’ne 80J’ne 26 to J’ne 803 I’ne 30J’ne 21 to J’ne 302 J’ly 1J’ne 20 to J’ne 303 J’ly 1 J’ne 25 to J’ly 1

$1 J’ne 30J’ne 14 to J’ly 1
134 J’ly 7J’ne 25 to J’ly 7IS J’ly 15J’ly 1 to J’ly 15
\ J’ly 15J’ly l to J’ly 15

1 J’ly 15 Holder* of reo. J’ly 10IS J’ly 15 Holders of reo. J’ly 102 J’ly 20 Holders of rec. J’ne 182 J’ly 25J’ly 21 to J’ly 26IS J'ly 16J’ly 1 to J’ly 15
IS J’ly 16J’ly 1 to J’ly 153 J’ly 1J’ne 27 to J’ly 3

S J’ly 30J’ly 23 to J’ly 31IS Aug 1Holders of reo. J’ly 162 SAug 1Holders of rec. J’ly 16
IS J’ly 10J’ne 27 to J’ly 10
i s J’ly 1J’ne 24 to J’ne 302 J’ly llJ’ne 21 to J’ly 1
IS J’ly l !J’ne 21 to J’ly 13 J’ly 16J’ly 1 to J’ly 152 J’ly 16J’ly 2 to J’ly 153 J’ly 1J’no 21 to J’ne 302 J’ly 15 Holders of rec. J’ne 30*
4 Holders of rec. J’ne 153 J’ne 30J’ne 21 to J’ne 303 J’ne 30J’ne 21 to J’neSO
IS J’ly 1J’ne 26 ts J’ly 16IS J’ly 10J’ly 1 to J’ly 102S J’ly 10J’ly 1 to J’ly 10IS J’ly 15 Holders of rec. J’neSO
2 J’ly 15J’ne 21 to J’ne 28IS J’ly 15J’ne 21 to J’ne 281 J’ly 20J’ly 10 to J’ly 20
IS J’ly 20J’ly 10 to J’ly 202 SJ’ly 10J’ne 23 to J’ly 10
IS J’ly 10J’ne 23 to J’ly 10

* Transfer books do not close.

A u c t i o n  S a l e s .— A m o n g  o t h e r  s e c u r i t i e s  t h e  f o l l o w i n g ,  n o t  
r e g u la r ly  d e a l t  in  a t  t h e  B o a r d ,  w e r e  r e c e n t l y  s o ld  at 
a u c t i o n .

B y  M e s s r s . A d r i a n  H . M u l le r  &  S o n :
Slocks,

61 Galveston Coffee A Spice
Co.,.............................$25 lot

7 8tuyvesant Heights Bk.
of B’klyn.......................175

5 Windsor Trust Co...........230
200 Germania Fire Ins. Co .325 

15 Hildreth Varnish Co.
common........... $100 per sh.

Stocks.
38 Equitable Trust Co........750
25 Booklover’s L1b’y .$ 9  25 pr. sh.

B onds.
$1,000 Durland Uo. 2d 5s.

1925. M A N ................... $550
$710,000 Oneonta Coopers- 

town A Rlohtield Springs 
Ry. 1st 40-yr. 5s..$i00 per bond

B r e a d a t a f f s  F i g u r e s  B r o u g h t  f r o m  P a g e  1 3 0 7  —  T h e  
s t a t e m e n t s  b e lo w  a r e  p r e p a r e d  b y  n s  f r o m  f ig u r e s  o o lle o te d  
b y  th e  N e w  Y o r k  P r o d u c e  E x c h a n g e . T h e  r e o e lp t s  a t  
W e s t e r n  la k e  a n d  r iv e r  p o r ts  f o r  th e  w e e k  e n d in g  J u n e  1 3 , 
an d  s in o e  A u g .  1 , fo r  e a o h  o f  t h e  la s t  t h r e e  y e a r s  h a v e  b e e n :

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Bbls.lW lbe BusKM lbs Dusk. 56 lbs Bush.32 lbs Bush. 48 lbs Du.50 lbs.
■ hlSAgO....... 106,325 193.860 2,166,512 1,072.800 300,121 44,891
.Uweakee.
I||at| .......

08,950
107,000
••#•••••

79,700
190,741

1,426,530

10,050 314.600
10,108

448,810

140,600
832

78,840

13.600
8.000

14,100linnampolls. 
folado.......

23,700
306,300
76,709

170,754

02.030
11,703
10,309

67,000
69,918

217.324

1.288
letrolt • 0 000 

18.646Jleveland... 
n. Louis.... 
eorla........

1.000
2258,395

12,350
22,858
4.800

93,990
303.000

27.330 
203,COO 19,800 0 ,sOO

•■•as Olty.
rot.wk.1903 817,500 2,000,451 8,170,035 8.087,790 009,503 83,408

lama wk.’Oa. 357.139 2,122 397 8.858,152 2.526,397 151,984 44,064
imp wk.’Ol. 386,301 3,481.411 8,137,084 8.895,210 141,010 70.626
luce 4u«. 1 .

1902*03........ 18,029.047 230.431.094 143.240,350 107,439,001 52.890.905 9,000,008
1901-08....... 18,717.017 212,447617 114.086,766 130,604,802 20,991,909 4,995.534
1900-01... 17,097,280 208,422.040 180.570,608 166,761,214 28.627,286 4.000,023

T h e  r e o e lp ts  o f  f lo n r  a n d  g r a in  a t  t h e  s e a b o a r d  p o r t s  fo x  
th e w e e k  e n d e d  J u n e  13 , 1 90 8 , f o l l o w :

F.eur, W as* t, Corn, Oats, B a r le y R ye,tustpts a t - hble. bueh. tusk. tusk. tuskNsw York.............. 160.977 275,825 632 300 532 ROO 41,026 209.860
R )iton.................. 20.924 66,114 24 932 182.125 1.800
Montreal............ 83 849 880,341 196.473 64,848 27,801 56,704
l‘^ilftaplpklaJ....... 64.700 50,010 3H.337 59.191 2 ,00-1
b Utlmore.............. 40.382 80.198 281,620 00,777 13,440
Mthmond............... 2,7*5 30.000 73.076 18,084 •••••••• . . . . . . . .

sw Orleans*.,....... 8.085 24.000 88,000 25,000 •••••••• ....................
irport Nasi, . ...... 7,737

-1 Y P f t O D ........................... 98.400P rtl%nd, ........... 339 111,222 39.141
Mobile..*. ............... 1,096 3,750

Total wppk........ 356.540 1,012.270 1,288,988 954,360 09.510 882,803v#ek 1902......... 327,535 8 .088,060 400.18L 1,207,683 8,230 95,025
* Reoelpts do not Include grain pasting through ew Orleans for loreivn 

portion through bills of lading.
T o t a l  r e c e ip t s  a t  p o r ta  f r o m  J a n . 1 t o  J u n e  13 c o m p a r e  as  

0 II0 W 8 fo r  f o u r  y e a r s :
Receipt O f -  1903. 1902. 1901. 1900.

"lour........................ bbli. 9,895.537 9.073,306 9.893,894 9,867.182
Vheat.....................bush. 43,030.579 47,479,772 57,493.785 89,805,725urn.........................  “  57,622,036 9,532,465 77,«?5.390 83,085.423
at«.......................  1 24,113,120 19,717.778 40 291,168 31 843,942
lariey...................... ,# 2,051,343 1,473,184 2 ,H6o,4H6 6,433,383
76...........................  •• 2,697,108 1,408,59(3 1,725,874 1,285.139

Total grain.......  " 130,464,190 79.611.795 180,041,707 161,958,617
T h e  e x p o r ta  f r o m  th e  s e v e r a l  s e a b o a r d  p o r ta  f o r  t h e  w e e k  

nding J u n e  1 8 , 1 9 0 8 , a r e  s h o w n  in  th e  a n n e x e d  s t a t e m e n t :
W heat,JBxporU from-  bush.

tfew York......  390,822
ioston........... 22,925
ortland, Me. 111,222 
llladelphla.. 159,600
Altimore...... 56,ooofew Orleans.. 370,294
pww'rtNews ..........iontreal.......  898.964
Ives ton..... 627,520 dobile.....................

Total week 2,517,347 
'amt time ’02..2,386,*24

Corn, Flour. Oats,
bush.busk. bbi*.509,801 81,986 *21.084

18,154 17,273 1,280339 39,14108.671 03,809112,027 22.907 1,200
1,137 6.690

7,73750,047221,240 69,493
M  '  • • • • 13.143 • • • « . 0 0O3,750 1,090 • 0 0 0 • • P
934,080 235,763 132,20378.451 242.982 237,585

R y s ,
tusk.

101,718
P e a s ,
bu sh .
1,105

Barift 
bush. 
4,307

0,993
77.148 • • • P I M P

........................ 700
103’, 811 35,983 19.933
« • • • • • • • • t s p t s s s

232,071 44,845 24,190120,579 11,411
T h e  d e s t in a t io n  o f  th e s e  e x p o r t s  fo r  th e  w e e k  a n d  s in c e  

Inly  1 ,1 9 0 2 ,  Is  a s  b e l o w :
--------- Flour,-------- *

E xports fo r  Week Since July
*eek and since June 18. 1 ,1902.

July 1 to— kbit. bbls.aited Kingdom 148.916 9,839,731
ontiuent.......... 61,273 2.706.916. b C. America. 11,718 945.146
'Pit Indies...... 20,706 1,210,031r.N. Am. Colo’s 6.694 182,197
sher countries 8,616 866,093

»------- W heat.-------*----------- Corn,---------n
W eek Sinee July W eek Sines July

June 13. 1. 1902. June 13 1. 19C1
bush. bush. 1,087.230 66.(44.472

1,447,703 49,883,060 9,897 40,825
..........  662
.......... 1,80012,467 1,768,606

bUSh. bUSh.
449.783 33,633,881 433,353 32,608,708 328 165,830
20,209 806,2546,118 236,284
19,817 1,567.893

Total..............  205.763 15,840.104 2,637,347 117,739,224 934.680 67,913.869
*’0tal 1901-02.... 242,982 14.837.525 2,380,224 188,754,690 78,461 24,052.108

T h e  v is ib le  s u p p ly  o f  g r a in , c o m p r is in g  th e  s t o c k s  io  
r a n a r y  a t  t h e  p r in c ip a l  p o in ts  o f  a o c u m u la t io n  a t  la k e  a n d  
^ a b o a r d  p o r t s , J u n e  1 3 , 19C 8, w a s  a s  f o l l o w s :

W heat OffU, Oats,
tusk. ■SB*. B arley

m s t e r e a t — tusk. hush. bulk. bus*.pw York................. 1,067.000 757,000 550 -Of. 198,000 85,000Do afloat... »** 32,000 13.000 
8.906 

183, .1 0  
259. J0U

oa ton..................... 519, jv.0 
133, JC0 
187.

14.000 io nnnalM slptii........ .. 2,00025,000altimore................ 435,000 ’ 1,000*ew Orleans........ . 5C0 20r 170,000•aiveston ........... 703,000.ontroal• *.... • • • .... 
pronto...................

433, euu 
88,000 

1,011.000

64 000 179.000 
1,000

505.000
33,000 21,090

nffalo........... ........ 635,000 7L000 250,000
Do afloat........s.PdO ................... 212,000 415,000 150,‘mSo 8 ,0 00Do afloat........® troll..................... 200,006 ‘ 16.000 12.000 12,000 2,000
Do afloat........

Aloago.................... 3,028.000 1,014,000 338,000 121,000Do afloat.......Milwaukee............... 219,000 12,000 288,000 1,000 114.000DO afloat.......rt-Wlll’mA Pt.Arr.hu* 1 909 000
ninth................ ' 1,607,000 ~T,000 71.000 79,000 28,000Do afloat.......
Minneapolis............. 0 ,101.000 1,000 884 666 11,000 79.666
3t. Louis................ .

Do afloat*. Kansas City,...........
206,000 28.J00 00,000 13,000 2 .0C0

384,00037.000
104,66b
87.000
72.000

8 .000
81.000Peoria...................... 24.000

2 .000Indianapolis............ 199.000 23.00*
;□ Mississippi River.)n Lakaa.................. a.OOO 476 000884.000

820.000
803.000 41.000

34.000in eanal and river.., 224,000 419,000
Total June 18,1908.. 20.004.000 4,880.000 4,067,000 670,000 532,003
t’otai June 6.1908.. 22.711.000 4,931,000 4,412.000 80 i 000 674,000
Total June 14, 1902.. 23,5 70,000 4,719.000 2,444. JcO 554,000 346,000
Total June 15,1901.. 36.139,000 17.271.000 10,832,000 016,000 540 000
Total June 10,1900.* 44.176,000 11,230.000 6,891,000 923,000 770,0C0
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» w  York City Clearing House Banks.—Statement of 
condition for the week endingJune 13, 1903, based on aver
age of daily results. W e o m it tw o c ip h er s  (0 0 )  in  a l l  cases.

B A N K S . C a p ita l. S u rp lu s. Loans. S pecie. L ega ls. r D eposits R e
s've.

$ $ $ $ $ $ P.C.
B k. o f N . Y . 2 ,000 ,0 2,411,2 16 ,062 ,0 2 ,414 .0 1,397 ,0 14,217 .0 26*8
M anhat. Co. 2 ,050 ,0 2 ,376 ,9 19,579 ,0 4 .848 ,0 2 ,096,0 23 ,183 ,0 29-9
M erch a n ts ’ 2 ,000 ,0 1,355,4 12,308 ,5 2 ,3 2 7 ,0 1,104,5 13,658 ,6 2 5 1
M ech a n ics ’ . 2 ,000 ,0 2 ,709 ,0 13 ,052 ,0 1 ,774 .0 1.467,0 12,937 ,0 2 5 0
A m e r ica ___ 1,500,0 3 ,573,5 19,037,1 3,486 .7 2,176,1 20 ,743 ,5 2 7 3
P h oen ix  . . . 1 ,000,0 316 ,0 4 ,630 ,0 758 ,0 292 ,0 4 ,275 ,0 24 '5
C i t y .............. 25 ,000 ,0 16,803,5 124 ,256 .6 19,8S0,6 9,402,1 108 ,200 ,6 27 0
C hem ica l .. 300,0 7 ,409 ,3 2 4 ,207 ,0 4,287,1 2,059,4 23 ,351 ,6 27*1
M erch . E x . 600,0 333 ,9 5,069 ,9 714 .6 576,2 5 ,274 ,8 24-4
G a l la t in ___ 1,000 ,0 2 ,126,5 7 ,543 ,5 648,9 625,4 4 ,997 ,8 2 5 ‘4
B u t. &  D rov 300 ,0 104,5 2 ,080 ,3 689,7 35,2 2 ,781 ,5 2 6 0
M ech .& T ra . 700 ,0 360 ,8 3 ,834 ,0 453 ,0 396 .0 4 ,018 ,0 2 1 1
G r e e n w ic h . 500,0 515,7 2,254 ,1 279 ,0 176,6 1,682.2 27-1
L ea tli.M frs . 600.0 547,2 4,514 ,2 996 ,4 191,4 4 ,388 ,5 27*0
A m e r .E x ch . 5 ,000 ,0 3 ,918 ,0 28 ,246 .0 2 ,645 ,0 2 ,020,0 20 ,613 ,0 2 2 6
C om m erce .. 10 ,000,0 8 ,315,2 7 1 ,499 .0 10,084,1 4,853,1 58,001,1 25-7
M e r c a n t ile . 3 ,000 ,0 4 ,500 ,0 24 .167 ,7 3 ,751 ,6 1,272.4 20 ,419 ,7 24*6
P a c if ic .......... 422 ,7 588 ,6 3 ,603 .8 211 ,0 481 .5 4,188,1 16-5
C h a th a m . . . 450 ,0 1,047 ,0 6 ,108 ,5 631,7 842 ,0 6 ,028 ,6 24*4
P e o p le ’ s . . . 200 ,0 393 ,6 1 ,942 ,0 223,4 589.5 2 ,598 ,5 3)
N . A m erica 2 ,000 ,0 2 ,047 ,6 16 ,071 ,5 1,687 ,6 1 ,578,4 12,862,1 2b* 4
H a n o v e r  . . . 3 ,000 ,0 6,339,1 4 4 ,915 .0 6,688 ,0 7 ,030.5 52,016 ,5 26*3
I r v i n g ........ 1 ,000 ,0 1 ,045 ,6 5 ,751 ,0 762 ,8 4 6 9 ,6 4 ,846 ,0 25*4
C itize n s ’ . . 1 ,550 ,0 649,2 7 ,006 ,4 1,515 ,9 582.4 7,998,4 26-2
N assau  ___ 500,0 304 ,9 2 ,603 ,7 202 ,0 363 ,8 2 ,925 ,3 19*3
Mar.«fc F ult. 900 ,0 1,063 ,6 6 ,102 ,0 1 ,036 ,6 617,7 6 ,337,0 26 9
S h oe & Lthr. 1 ,000 ,0 345 ,0 5 ,327 ,4 1,640,5 141,9 6,422,1 27-7
C orn  E x c h  . 2 ,000 ,0 3 ,320 ,8 25 ,136 ,0 4 ,752 ,0 3 ,211 ,0 30 ,508 ,0 26 T
O rien ta l . . . 600,0 842 ,8 5 ,342 ,7 544,5 665,2 5 ,123 ,0 23-6
Im p . &  T rad 1 ,500 ,0 6,511 ,9 22 ,779 ,0 3 ,672 ,0 1,332 ,0 19 ,832 ,0 2 5 2
P a rk  ............ 3 ,000 ,0 6 ,643 ,0 55 ,356 ,0 11 ,452 ,0 4 ,398 ,0 61 ,379 ,0 25*8
E ast R iv e r 250,0 154,0 1,180 ,3 147,8 209 ,4 1 ,324 ,8 2 6 9
F ou rth  . . . . 3 ,000 ,0 2 ,956 ,2 16,845 ,2 2 ,4 0 9 ,0 2 ,813,3 18,452 ,9 2 8 3
C e n t r a l___ 1,000 ,0 592 ,3 9 ,402 ,0 1,541,0^ 1,108,0 10 ,751 ,0 24*6
S econ d  ___ 300,0 1 ,282,4 9 ,504 ,0 1,315 ,0 1 ,341,0 10 ,334 ,0 25*7
F irs t  .......... 10 ,000 ,0 13 ,227 ,0 75 ,486 ,1 13 ,399 ,6 1,820,5 61,167,1 24*8
N .Y .N t .E x , 500 ,0 385 ,3 6 ,352 ,0 1 ,070 ,8 460,7 6 ,028,5 2 5 3
B o w e ry  . . . 250 ,0 773,7 2 ,796 ,0 383 ,0 287 .0 3 .204 .0 20*9
N . Y . Co . . . 200,0 631,7 4 ,186 ,4 812 ,8 406,4 4 ,838 ,0 25 Y
G erm an  A m 750,0 493 ,8 3 ,336 ,3 532,1 250 ,0 3,177,3 24-6
C h a se ............ 1 ,000 ,0 3 ,667 ,6 3 6 ,865 ,0 10,192,7 2 ,130 ,6 44 ,508 ,7 27*6
F ifth  A v e .. 100,0 1 ,643,1 8 ,863 ,6 2 ,224 ,3 289,4 9 ,712 ,5 25*8
G erm an E x . 200 ,0 658 ,8 2 ,924 ,3 200 ,0 745 ,0 3 ,566 ,5 26*5
G erm ania  . . 200 ,0 849 ,8 3 ,145 ,0 417,1 678,7 4 ,928 ,3 22*2
L in c o ln ........ 300 ,0 1,249,1 11 ,051 .0 617 ,9 2,342,1 11,718 ,4 25*2
G a r f ie ld ___ 1 ,000 ,0 1,276,9 7,649,1 1,512 ,2 332,5 7 ,679 ,6 24*0
F ifth  .......... 250 ,0 370 ,6 2,524 ,3 525 ,4 138,4 2,688 ,7 24-6
B k . o f  M e t .. 1 ,000 ,0 1 ,413,0 8 ,152 ,4 1,682 ,9 729,2 9,682 ,7 2 4 9
W e s t  S id e .. 200 ,0 509 ,6 3 ,167 .0 544,0 344 ,0 3 ,502 ,0 25*3
S eaboard  . . 500 ,0 1 ,288 .5 11 ,809 ,0 2 ,186 ,0 1,537,0 13 ,722 ,0 2 7 1
1st X .B k ly n 300,0 556 ,8 4 ,584 ,0 561 ,0 551,0 4 ,701 ,0 2 3 4
L ib e r ty ........ 1 ,000 ,0 1,873 ,5 10 ,265 ,7 1 ,992 ,3 340 .0 8,936,1 2 6 0
N . Y .P r .E x 1,000 ,0 486 ,5 4 ,425 ,3 745,2 348 ,3 4 ,332 ,9 25-2
N e w  A rast. 500 ,0 551 ,6 6 ,796 ,4 840 ,3 456,1 6 ,929 ,9 18*6
A s to r  .......... 350 ,0 523,3 4 ,718 .0 725 ,0 216 ,0 4 ,590 ,0 20*4
W e s te r n ___ 10,000 ,0 3 ,016 ,7 56,947 ,7 14 ,510 ,3 2 ,720 ,7 60 ,545 ,3 28-4

T o ta l . . . 109,822,7 129,251,1 903 ,362 ,0 156 ,145 ,4 75,039 ,2 18868297 26*0

t T o ta l U n ited  S ta tes  d ep os its  in c lu d e d  $ 3 7 ,2 0 4 ,0 0 0 .
Reports of Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 
week ending June 13,1903, based on average of daily results.

W e o m it tw o c ip h er s  (OO) in  a l l  cases.

D ep osit w ith
B A N K S . 

00s om itted .
C a p i
ta l.

S u r
p lu s.

L oans & 
Jnvest- 
m ents.

S pecie . Leg. T. 
dLBank 
Notes.

C lear ’g
A gen t.

O ther
B k s .tic

N et
D eposits

X .  Y . CITY. 
B o ro u g h s  o f  
M a n & B r’ n x $ $ to $ $ $ $ $
C o lo n ia l___ 100,0 207,4 2 ,364 ,2 42 ,9 193,8 225 ,7 150,0 2,6S5,0
C olu m bia  .. 300,0 271.5 3 ,145 ,0 204 ,0 108,0 174 ,0 3,0 3 ,181 ,0
14th  S treet. 100,0 102 ,6 1,821,2 86 ,8 SO, 7 244 ,8 2 ,073 ,7
G an sevoort. 200,0 57,1 1,560,2 21,1 112,5 131,4 32,2 1,709 ,6
H a m ilton  . . 200,0 120,8 2 ,237 ,5 116,1 107 ,8 115,6 125 ,0 2 ,474 ,9
M t. M orris 250,0 112,5 2 ,313 ,0 138,3 86,2 244,2 54 ,0 2 ,903 ,2
M u tu a l ___ 200,0 191,7 2 ,238 ,8 25,4 174,1 203,5 2*383,8
19th  W ard  . 200,0 194,6 1 ,476 ,3 31,1 138,8 517,2 22 ,8 1,961 ,7
P la z a ............ 100,0 239.4 3 ,290 ,0 197,0 168,0 128,0 3*341,0
R iv e rs id e  . . 100,0 108,3 1,121 ,9 16,1 88,2 68,8 95,9 1,193 ,2
S ta te  .......... 100,0 492 ,4 6 ,346 ,0 423 ,0 211 ,0 125 .0 493 ,0 7 ,141 ,0
12th  W a r d . 200,0 99,1 1,508 ,0 33 ,0 205 ,0 133 ,0 67,0 1 :990:0
23d W a rd  . . 100,0 93 ,6 1,387,9 55 ,6 153,9 138,4 38,3 1,680,5
Y o r k v il le  . . 100,0 265,2 1,829 ,0 29,7 204 ,0 166,6 1,8 1,938,3
F id e l i t y ___ 200,0 113,2 726,5 10,5 44,7 55,9 703 ,8
V a n c k  ___ 100,0 60,4 779 ,3 3,7 57,1 75 ,0 31,4 810 ,7
J e fferson  . . 400 ,0 239 ,6 1,749 ,8 10,1 75,4 184,2 0,5 1,662 ,9
C en tu ry  . . . 100,0 53,2 332,5 5,6 16,8 27,9 13,0 262 ,8W a sh . H g ts 100,0 116,6 618.6 10,7 18,0 26 ,6 459 ,1
U n ite d  N at 1,000,0 223,2 2,197 ,5 202 ,6 50,7 22,2 .......... 1,227,1
B orou g h  o/  
B ro o k ly n . 

B roa d w a y  . 115,0 316,9 2 ,098 ,0 13,5 177,0 154,0 2 ,105 ,0
B rook ljm  . . 300 ,0 165,0 1,589,9 103,4 57,1 108,2 61,6 1,619,5
8tli W a r d .. . 100,0 20,0 401 ,0 3,6 32,2 40,2 13,6 441 /2
M fr s .’ N a t .. 252,0 514,5 3 ,233 ,3 336 ,8 73 ,6 513 ,6 3 ,720 ,4
M e ch a n ics ’ 500 ,0 391,7 5,461,2 163,7 368,2 225 ,6 35,0 6 ,102 ,8
M erch a n ts ’ . 100,0 45,9 910 ,0 12,5 59,1 9 3 ,S 10,0 '9 9 2 ,8
N assau  Nat 300 ,0 633,5 4,023,u 200 ,0 369 ,0 602 ,0 22,0 4 ,466 ,0
N a t. C ity  . . 300 ,0 580,7 3 ,122 ,0 145,0 278,0 269,0 83,0 3 ,351 ,0
N o r th  S ide. 100,0 165,7 1,022 ,0 12.3 61,7 36,4 55,5 '946,'9
P e o p le s ........ 100,0 160,9 1,410,9 56 ,4 120,2 46,2 76 ,4 1 ,521 ,5
17th  W a rd  . 100.0 85,0 641.4 10,4 50.3 72,9 48 ,4 650*3
S p ragu eN at 200 ,0 264,4 1,078 ,0 122,5 8,0 198,4 23,0 1 ,066,9
U n io n ........... 200,0 122,3 1,413,1 44 ,0 88,1 94,7 128,2 1,'451,0
W a lla  bou t . 100,0 70,3 812 ,0 42,6 31,0 35 ,8 57,6 806^7
B o ro u g h  oj 
R ich m on d . 

B k . o f St. i s 25,0 75 ,6 528,4 21,1 15,0 86,5 11 ,8 577,9
ls tN a £ .,S .L 100,0 103 ,8 766,4 38,1 10,0 97,2 707 ,7
O ther Cities. 
I s t N t . ,  J . C. 400 ,0 1,031,9 4 ,697 ,0 292,3 302,1 1,0S7,3 552 ,0 5 ,778 ,4
H u d son  Co 

N at., J . C. 250,0 631,8 2,301,7 94 ,4 76,5 157 ,0 100.8 2 ,003 ,9
2d  N at., J .C 250 ,0 289,2 1,109 .4 67,7 12.3 1:26,9 10.2 i ;0 2 2 , l
3d N at., J.C . 200 ,0 271 ,9 1,156,8 41,5 72.9 324 ,8 S,9 1 ,366 ,6
I s tN t . ,  H ob 110,0 506,4 2 ,543 ,0 129,4 28.1 138,5 14.1 2 ,285 ,4
2d  N at., H o b 125.0 140,0 1,062 ,2 44,1 47,4 68,1 41,9 1,168,2

T ot. J ’n e l3 8,412,0 9 ,949,8 80.423,9 3,658 ,6 4,632,5 7,658,1 2,481,9 "5 ,9 3 5 ,5
"7 .2 8 8 ,7T ot. J ’ ne 6 8 ,412 ,0 9 ,949,8 79.590.6 3.49S 0 4.448,2 9,122,1 2,759,9

T o t. M ay29 8,374 ,0 9,610,3 79,064,9 3,592 ,3 4,501,4 9,437,9 2,517,7 86 ,850 ,4

New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks.

W e o m it tw o c ip h er s  (0 0 )  in  a l l  these figures.

BANKS C ap ita l & 
S urplus. L oans. S pecie. L egals. De-

posits. t
C ircu 
la tion . C lea rin gs .

N . Y . $ $ $ to $ $ $
M ay23 239 ,004 ,0 923,463,1 166 ,002 ,0 71,873 ,5 914,611,1 44,204 ,0 1 ,388 ,294 .7
M ay 2 9 239 ,004 ,0 922 ,975 ,9 164 .005 ,8 73,909 ,8 913 ,081 ,8 44,173 ,3 1,06S,7S6,9
J ’n e 6 239 ,073 ,8 915,138,1 156,729,8 72,702,1 898 ,625 ,0 44,102,2 1 ,516 ,522 ,7
J ’n e l3 239 ,073 , S 903 ,362 ,0 156,145,4 75,039 ,2 886 ,829 ,7 44,006,1 1, <12 ,702 ,1

B os.
M ay 2 9 52 ,322 ,0 189,091 ,0 16 ,261 ,0 6,746 ,0 207 ,542 ,0 6,514 ,0 98 ,858 .7
J ’n e 6 52 ,322 ,0 190,000 ,0 15 ,273 ,0 6,533 ,0 211 ,094 ,0 6,520,0 156 ,695 ,5
J ’n e l3 52 ,322 ,0 187,517 ,0 15,133 ,0 7,024 ,0 204 ,535 ,0 6,566,0 140 ,129 ,6
Phila.
M ay 2 9 44 ,764 ,0 191,261 ,0 54 ,793 ,0 219 ,674 ,0 10,469,0 100 ,134 ,7
J ’n'e 6 44 ,764 ,0 191 .029 ,0 54 ,061 ,0 218 ,097 ,0 10,482,0 129 ,760 ,7
J ’n e l 3 44 .764 ,0 190 ,085 .0 5 3 ,860 ,0 216 ,753 ,0 10,474 ,0 112 .3 8 6 ,0

t In c lu d in g  fo r  B oston  and  P h ila d e lp h ia  th e  item  “ du e t o o t h e r  banks, 
and a lso  G o v e rn m e n t d ep osits . F or  B o sto n  th ese  G ov e rn m e n t d ep osits  
am ou n ted  on J u n e  13 to  $ 6 ,3 0 8 ,0 0 0  ; on  J u n e  6 to  $6 ,306 ,000 .

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 11, and for the week ending for general merchandise 
June 12 ; also totals since beginning first week January.

F O R E I G N  IM P O R T S .

F o r  vieek. 1903. 1902. 1901. 1900.

D ry  G ood s .......................
G en era l M erch an d ise

T o ta l..............................
S ince Jan. 1.

D ry  G ood s .......................
G en era l M erch an dise

T o ta l 24 w e e k s .........

$1,777,891
1 0 ,688 ,428

$1 ,591 ,296  
S ,163,067

$1 ,392 ,189
6 ,886 ,994

$ 1 ,5 1 3 ,1 3 6
7 ,730 ,447

$ 1 2 ,466 ,319

$ 6 6 ,399 ,667
219 ,9 2 6 ,7 9 4

$ 9 ,754 ,363

$58 ,883 ,^ 48
198 .366 ,313

$8 ,279 ,188

$ 49 ,786 ,268
213 .286 .050

$9 ,243 ,5S 3

$60 ,8 7 4 ,5 5 2
2 0 3 ,7 8 5 ,7 1 0

$286 ,326 ,461 $257 ,249 ,961 $263 ,072 ,318 $ 2 6 4 ,6 6 0 ,2 6 2

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 15, and from January 1 to date.

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1903. 1902. 1901. 1900.

F o r  th e  w e e k .................
P re v io u s ly  r e p o r te d ..

$7 ,872 ,493
223 .776 .872

$7 ,736 ,065  
214 ,843 ,961

$ 9 ,1 7 4 ,2 1 6
2 3 3 ,863 ,566

$11 ,4 5 9 ,4 5 2
2 3 7 ,121 .360

T ota l 24  w e e k s .......... $231 ,649 ,365 $222 ,580 ,026 $243 ,037 ,782 $248 ,580 ,812
N o t e .—A s th e  fig u re s  o f e x p o rts  as re p o rte d  b y  th e  N e w  Y o rk  C ustom  

H o u se  from  w e e k  to  w eek  fr e q u e n tly  sh o w  d iv e rg e n ce  fro m  th e  m on th ly  
tota ls, a lso com p iled  b y  the C ustom  H ou se , w e  sh a ll from  tim e to  tim e  a d ju st  
th e  to ta ls  by  add in g  to  or  d ed u ctin g  from  the a m ou n t “ p re v io u s ly  re p o r te d .”

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 13 
and since Jan. 1,1903, and for the corresponding periods in 
1902 and 1901.

E X P O R T S  A N D  IM P O R T S  O F  S P E C I E  A T  N E W  Y O R K

G o ld .
E x p o r t s . I m p o r t s .

W eek. S ince Jan. 1. W eek. S ince J an. 1 .

G rea t B r ita in ....................
F r a n c e ................................... $10 ,350 ,652

1 ,464 ,284
1 ,576 ,786

22 ,130
7 ,639 ,855

10,300

$2 ,423 ,115
G erm an y  . . . . . . ___ . . . . . . $251 ,282

15 ,676
2,000

1 ,374 ,000

W e s t  In d ie s .......................
M e x ic o ...................................
S outh  A m e r ic a .................
A l l  o th er  c o u n tr ie s ........

T o ta l 1 9 0 3 ...................
T ota l 1902 ...................
T ota l 1 9 0 1 ...................

S i lv e r .
G reat B r ita in .....................
F ra n ce  ..................................

$3 ,395
7 ,606
1,761
1,120

9 9 ,7 9 1
16 0 ,7 4 4
3 0 5 ,3 7 6

3 0 .058
$1 ,642 ,958

14,300
425,791

$194 ,490

$ 2 1 ,064 ,007
16 ,903 ,869
23 ,211 ,602

$ 1 3 ,873 ,710
760 ,999

2 ,600
104 ,672

$13 ,882
80 ,815
46,941

$ 3 ,019 ,084
1 .224 .227
1 ,141 ,007

G e r m a n y ............................. 2 ,000
4 00W e s t  In d ie s .......................

M e x i c o .................................
$3 ,200
34 ,880

3,589
80

$ 2 0 ,1 3 0
64 3 ,9 6 6
100 ,275

2 ,780
S ou th  A m e r ic a .................
A ll  o th er  c o u n tr ie s ..........

T o ta l 1903 ...................
T o ta l 1 9 0 2 ...................
T o ta l 1 9 0 1 ...................

1 ,600
4 .400

885 ,790
$ 1 9 8 ,490

514 ,733
748 ,045

$15 ,632 ,171
16 ,707 ,700
23 ,905 ,963

$41 ,749
128,672

57 ,443

$767 ,151
618 ,769

1 ,706 .495

Of the above imports for the week in 1903, $4,615 were 
American gold coin and $3,305 American silver coin. Of the 
exports during the same time $1,391,676 were American gold 
coin.

Auction Sales.—See page preceding.

Ranking and financial. 

Spencer Trask & Co.,
B A N K E R S ,

W I L L I A U E  «fc P I N E  S T R E E T S ,  -  -  N E W  Y O R K .
T ra n sa c t a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other com panies. Execute 
com m ission orders and deal in

IN VE STM E N T SECURITIES.
M em bers N. Y . S tock  E xchange. B ranch  Office, 65 S tate St., A lb a n y

M o f f a t  & W h i t e ,
m e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e ,

1 N A SSA U  S T R E E T , C O R N E R  W A L L ,

Dealers in Investment Securities.
TeL 5S2C-582L Cortlandt. T e l e p h o n e  S l o c k s  a  S p e c i a l t y .
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The Money Market ami Financial Situation.—The im

provement in security values, which was a prominent feature 
of the market at the close of last week, proved to be of a 
transitory character. Notwithstanding the fact that Satur
day’s bank statement was a favorable one and other features 
of the general situation remained practically unchanged, ex 
cept the threatening attitude of the anthracite coal miners, 
stocks were freely offered on Monday, oausing a renewal of 
weakness and the loss of a large part of the recent advance.

Following the announcement on Tuesday that affairs in 
the coal regions would be amicably adjusted, there was 
a substantial recovery in Stock Exchange quotations, this 
recovery being especially pronouuced to-day.

The foreign exchange market has a somewhat easier tend
ency and no exports of gold have been made this week.

Easier monetary conditions in London are reflected in a 
reduction of the Bank of England’s discount rate from 3% 
to 3 per cent. The local money market continues dull and 
easy on a limited demand for funds.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 2% per cent. To-day’s rates on call were 2 to 
2% per cent. “ Prime commercial paper quoted at 5@5% for 
endorsements and 5%@5% for the best single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,011,738, and the percent
age of reserve to liabilities was 53'14, against 53-06 last week, 
the discount rate was reduced from 3% to 3 per cent. The 
Bank of France shows an increase of 18,400,000 francs 
m gold and 2,450,000 francs in silver.

N EW  Y O R K  CIT Y C L EA RIN G -H O U SE BAN KS.

* $37,204,000 United State* deposits inoluded, against $37,214,000 last 
week. With these United States deposits eliminated, the surplus reserve 
would he $18,778,175 on June 18 and $14,079,160 on June 8. 

w o t » . — Returns ol separate banks appear on the preceding page.
Foreign Exchange.—There was an upward reaction in 

foreign exchange this week, due to a good demand for remit
tance and to a smaller supply of bills; no gold was exported.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85%@4 86 for sixty day and 4 88% for sight. To-day’s 
(Friday’s)“actual rates for sterling exchange were 4 8530@ 
4 8540 for long, 4 8790<@4 88 for short and 4 8835@4 8845 for 
cables. Commercial on banks, 4 84%@4 85%, and docu
ments for payment, 4 84%@4 85%. Cotton for payment, 
4 84%@4 84%; cotton for acceptance, 4 84%@4 85%, and 
grain for payment, 4 85% ®4 85%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18%*@5 18% for long and 5 15%f@5 15% for short. 
Germany bankers’ marks were 94 15 I6@95f for long and 
95%@95 11 16f for short. Amsterdam bankers’ guilders were 
40T[@40 1-16 for long and 40%TT@40 5-16 for short.

Exchange at Paris on London to-day, 25 f. 16 0 .; week’s 
range, 25 f. 16% c. high and 25 f. 16 c. low.

The week’s range for exchange rates follows :
-L o n g .- -8\ort- -C a bles .-

but close with a net loss of less than a point. United States 
Steel new 5s were weak in sympathy with the shares and 
declined over 2 points. Green Bay & Western declined a 
full point on limited offerings. Burlington <Jfc Q lincy joint 
4s, Pennsylvania convertible 3%s and Reading 4s close 
fractionally higher than last week.

United States Bonds.—Sales of Government bonds at 
the Board are limited to $6,500 3s, coup., at 108, and $2,000 
3s, reg,, at 107%. The following are closing quotations; f o r  
yearly range see third vage folloim ng.

B ttr l in g  A c tu a l—
High... I 4 8530 4 S540 I 4 8790 -3> 4 88 1 4  8835 «  4 8845
Low.... |4 8480 ® 4 8490 | 4 8745 a 4 8755 | 4 8785 a  4 88 

P a r is  B a n k e r s ’ F ra n cs—
High... I 5 18* 3 5 17*2*1 5 15*- 3  5 15*M  ..........................
Low.... | 5 18*1 3  5 18*8*1 5 16*4 3  5 15*9*1 .........................

G e rm a n y  B a n k e r s ’ M a r k s —
High... I 94**19 3  95t I 95* 3  95Ul(it I ..........................
Low.... I 94isigt 3  94l6i8 I 8 6 *2* 3  95*9 | ..........................

A m s te r d a m  B a n k e r s ’  G u ild e r s —
High... I 401] 3  40*16 I 4 0*19* 3  40*i6 I ..........................
Low.... | 40 3  40 I 40*4 3  40>4ll I ..........................

Loss: * *ie ol 1%. t *as ol 1%. * * 9  ol 1%. Plus: fl he ol 1%. ** *3s ol 1%. 
The follow ing were the rates for dom estio exohange on 

New Y ork at the under-m entioned oities to-day: Savannah, 
buying 25c. per $1,000 discount, selling 37%o. per $1,000 
premium; Charleston, buying par, selling 253. per $1,000 
premium; New Orleans, bank, 50c. per $1,C00 discount: 
com m ercial, 75c. per $1,000 discount; Chicago. 45c. per 
$1,000 premium; St. Louis, 70c. per $1,C00 premium; ban 
Franoisoo, par.

State and R ailroad B onds.—No sales o f State bonds have 
been reported at the Board this week.

The market for railway bonds has been dull, narrow and 
irregular. Transactions at the Exchange averaged a trifle 
more than $2,000,000, par value, per day, in which a few  
issues only were prominent and many neglected.

Colorado Fuel & Iron convertible 5s have been the feature. 
From  84% at the close last week they sold down to 76%, snb- 
sequently“regaining about half the loss. W abash debentures 
were also conspicuously active. They sold off over 3 points,

1 9 0 3  
J u n e  13

D if fe r e n c e s
f r o m

p r e v io u s  w e e k

1 9 0 2  
J u n e  14

1 90 1  
J u n e  IS

Capital...... .........
Surplus...............
Loans A  discounts
Circulation...........
Net deposits........
Specie..................
Legal tenders......
Reserve held........
55 p. a of deposits

Surplus reserve

$109.822,700
129.251,100
903,362.000
44,006,100

*886.829.700
166,145.400
75,039,200

231,184,600
221,707,425

$

Dec 11,778,100 
Deo 96,100 
Deo 11,796,800 
Deo 584,400 
Ino 2,387,100
Ino 1,752,700 
Deo 2,948,825

9
83,872,700

105,007,900
881,070,400

31.410.800 
942,868.600 
172,373.700
76.645.800

249,019,500
235,717,150

9
74,099 300 
96,691.800 

900,943,900 
30,904,400 

984,194,300 
177,153,400 
77,677,300

264,830,700
246,048,575

9.477,175 Ino 4,701,525 13,302,350 8,782,125

1 In te r e s t  
P e r io d s

J u n e
1 3

J u n e
16

J u n e
1 6

J u n e
17

J u n e
IB

J u n e
1 9

2s, 1930. *105* -106*4 *105*4 *105*4 *105*4 *106*4
2s, 1930. ............. coupon Q— Jan *106** *106*4 *106** -106*4 *108*4 *106*4
in  1 920 m n »  l .registered______
la, 1930 small ...ooupon............
3s‘, 1918. ......... registered Q—Feb *107*4 *107*4 *107*4 i07»4 *107* *107*
3s. 1918. -107* *107*4 108 108 *103 *108
is, 1918, small.regtfltered Q—Feb . . . . . . ___ . . . . . . ___
3s. 1918, small__ coupon Q — Feb *106*9 *106*9 *106*9 *106*9 *106*9 *108*9
4s, 1907. -110 -n o *110 *110 • 110 *110
4s, 1907 *111 -111 •111 •111 •111 •111
4s, 1925. *136 *136 *136*a *135*4 •135*4 •135*4
4s, 1925 -136 -136 *135*9 *136*4 *135*4 *135*4
6S, 1904 ......... registered Q—Feb *102*9 -102*9 *102*9 *102*9 •102*9 *102*9
68.1904 *102*9 *102*9 *102*9 *102*9 •102*9 *102*9

*Thls is the price bid at the morning board; no s a le  was made.
Railroad and Miscellaneous Stocks.—On a greatly re

duced volume of business the stock market has again been 
weak and irregular. The low quotations of the week were 
generally recorded on Tuesday and showed a decline averag
ing from 3 to 5 points. These quotations were, however, in 
most cases several points above those of June 10th, to which 
we referred last week. Wednesday’s market showed a little 
recuperative power, but this was not maintained, and Thurs
day’s market was weak and dull. To-day there has been a 
good demand for some issues and the market as a whole was 
strong throughout the day.

The railway list contains but few exceptional features. 
Atchison has been the most active stock, and when at the 
lowest showed a loss of nearly 6 points. Pennsylvania has 
been less prominent- than of late. The Soo Line issues are 
again more active and relatively strong. Some of the coal 
stocks have been favorably affected by a more settled condi
tion of the labor element in the mining regions. Metropoli
tan Street Railway has been notably weak, owing, no doubt, 
to the testimony recently brought out in the litigation now 
in progress.

Miscellaneous and industrial stocks have generally been 
irregular and, in sympathy with railway shares, showed a 
tendency to decline. Tee iron and steel issues, including 
Unittd States Steel Corporation, were weak, until to-day, 
when all improved with the firmer tone of the market.

Westinghouse covered a range of 8 points and Consolidated 
Gas 6 points, while American Sugar and the copper issues 
have been relatively steady.

For naily volume o f  business see page 1346.
The following sales have occurred this week of shares m t 

represented in our detailed list, on the naares whioh follow

STOCKS
W ee k  E n d in g  J u n e  19

S a les
fo r

W eek
R a n g e  f o r  W eek R a n g e  s in c e  J a n . 1 .

Allla-Chalmers Co.............
Amer Teleg <& Cable........
Eleotrlo Storage Battery 
Nat Enam & Stamp, pref
N Y  Dock, pref...................
N  Y  &  N J Telephone... 
Pennsylvania rights.......

400
113
100
100
150
267

91.595

12*9J’nel6  
77 J’nel 5 
65 J’nelS  
89*4J’nel6  
52*4J’nel6  

159 J’neie  
1 J’nel6

14 J’nelB 
80 J’nel 6 
05 J’nel 8 
89*4J’nel5  
5 2 * J ’nel6  

101 J’nel 3 
1*4 J’nel 7

10 J’ne
77 J’ne 
65 J’ne 
87 J’ne 
49 Apr 

159 J’ne 
7«J’ne

23 Feb
92 Jan 
65 J’ne
93 Mar 
57 Feb

165*9May 
8*4 Mar

Outside Market—There has been no improvement in the 
market for unlisted securities this week. Trading has con
tinued on a very small scale and the tendency of prices 
generally has been towards a lower level. Although the 
dealings in No them Securities stock were considerably be
low last week’s total, about 19,000 shares chauging hands, it 
constituted one of the leading featnres of the trading. In 
the early part of the week this stock sold down 2% points, to 
88%, recovered later to 91%, and to-day reacted again to 90; 
the last sale was at 90%. Seaboard Air Line common de
clined from 22% to 21%. but to-day reacted to 21%; the 
preferred dropped from 39% to 36% and later recovered to 
36%. National RR. of Mexico 2d preferred (w. i.) lo3t 3 
points to 26. St. Louis Transit advanced 1% points to 
24%. Standard Oil sank from 650 to 642. Manhattan 
Transit was decidedly weak and declined from 3% to 
2%. International Mercantile Marine common dropped 
from 8% to 7%, but later recovered to 8%; the pre
ferred was severely depressed, losing 5% points to 25%. 
Seaboard Steel & Iron was one of the tew issues that 
displayed strength. This stock advanced from )8% to 14% 
As a result of the disagreements that have arisen in the 
efforts to reorganize the U. S. Shipbuilding Co. the 5 per cent 
s. f. bonds were on Tuesday offered from 38 down to 25, 
and $3,000 were on that day sold at 20%; on the following 
day sales were made at 25 and 26. American Can common 
sold off from 6 to 5% ; after an advance early in the week to 
44%. the preferred declined to 42%; the last sale was at 42%. 
American Light & Traction common dropped 3% points to 
75; the preferred advanced 2% points to 98, but later reacted 
to 96%. The activity of Montreal & Boston made that 
stock the feature of the copper group. The price moved ir
regularly between 1% and 1% ; the last sale to-day was at 
1%. Greene Consolidated declined from 22% to 20%, but 
later recovered to 21% ; the close to-day was ac 20%.

Outside quotations will be found on page 1346.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y I N G  T W O  P A G E S

S T O C A S —■H /C H E S T  a n d L O W E S T  S A L E  P R IC E S S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

S ales 01 
the 

W eek  
S hares

R a n g e  jo r  Y ear 1903  
On basis o f 1 0 0 -sh a re lo ts

R ange fo r  P rev io u s  
Y e a r (1 9 0 2 )

S a tu rd a y  
Jun e 13

M on dau  
J u n e 15

T u esd a y  
Jun e 16

W ednesday  
J u n e 17

T h u rsd a y  
Jun e 18

I r i d a y  
J u n e 1 9 Low est H igh est Low est H ig h es t

R a i lr o a d s .
*31%  35 §31% 31% *31 34 *31 34 *31 34 *31 34 4 n n  A r b o r ........................... 10 33 M ay 2 3 41 Jan  10 33 F eb 4 8 34 M ay
*02 65 ♦61 65 62 62 *62 64 *62 64 *62 64 D o p r e f ........................... 100 60%  J ’n e l l 69 Jan  21 63 Jan 77%  May

69 hi 70% 66% 69% 64%  66% 06%  67% 65%  67% 65%  67% A tch . T op ek a  Sc Santa Fe. 404 .623 6 3 34 J 'n e lO 89%  J an  10 74% Jau 96%  Sep
95 9 5 % 93 % 94% 92%  93% 93%  94% 9334 94 9 4 %  9 4 34 D o  p r e f ........................... 7 ,415 9134 j ’nelO 103 % Jan  10 95%  Jan 106 % s e p
85 •$ 8 1 J4 8 4 •% SG% S*-:% 85 84%  86 84%  85% 84 85% TBaltim ore &  O h io ............ 243 ,046 79%  J ’n e lo 104 Jan  9 92%  D ec 118 % ^ep

$ 9 2 ^  9 2 ^ iKi 93 * 9 i 93 93%  93% 93%  93% *93 94 n  D o  p r e f ........................... 420 90  M ay 2 5 9 6 3« F eb  11 92 ” D ec 99 Sep
o t '{$ o9 % 56 % 58 55%  56% 5 6 % 5 8 56%  57% 0 6 % 5 / % B rook lyn  R apid  T r a n s it .. 37 ,460 54  J ’nelO 71%  F eb  17 5 4 34 N ov 7 2 3g ,J Jy

*138 148 *138 14734 -1 3 8  % 148 *139  145% 1 4 5 34 14534 *140 148 B uffalo R ocli. Sc P ittsh ’ g . 100 124 Jan  8 150 F eb  9 110 A p r 128 A u g
*148 L 5 *148 156 148 148 *145 156 *145 156 *145 156 D o p r e f ........................... 100 145 Jan  10 160 F eb  9 139 A p r 145 St*p

12334 125% 121% 123% 120%  123% 121%  123 1 2 1 % 1 2 2 % 1 2 0 34 1 2 2 34 (  Canadian P a c if ic .............. 65 ,055 117%  J 'u e lO 13334 Feb 10 112% Jau 145%  S ep
68%  6S% 68% 68% 65 % 65 % -6 6  68% *65%  68% *65%  68% V>anada S o u th e rn ............. 300 65%  J ’nelO 78 % Jan  5 71 D ec 97 M ay

*165 168 * 165 169 *164 167 167 169% *164 170 *164 169 C entra l o f  N e w  J e r s e y . .. 400 163 J ’n e 5 190 Jan  19 1*35 N ov 198 Jan
3Sy4 39% 36 % 38 36 37 37 3 7 % 37 37% 36%  38% C hesapeake &  O h io ............ 14 .820 35%  J ’nelO 53%  Jan  19 42%  D ec 57%  Sep
27 a8 27% 26 % 26% 26  26% 20%  27% 26%  26% *2 5 %  26% C h ica go  <fc A lt o n ................. 2 ,600 25 J ’neH 37%  Jan  5 29%  D ec 4 5 38 J ly
6 6 34 67 66% 6 6 a4 66%  66% 66%  67 67 67% 6 6 34 6 6 34 D o p r e f ........................... 2 ,330 66% j 'n e lo 73%  Jan  7 68 N ov 79 J ’ ly

C h icago  dr- E ast’ ll I llin o is 202 J a n  15 210 F e b  5 1343.J Jan 22034 J ’ ly
*130 140 *130 140 *130 140 *128%  140 *128%  140 *128  % 140 D o  p r e f .

. . . .;
130 Jan  15 138%  J an  29 136%  Sep 151 J ’ ly

19%  19% IS 19% 17%  18% 18%  1 8 34 18 1 8 34 18%  1S34 C h icago  G reat W e s te rn .. 20 ,110 16%  J ’ nelO 29%  J an  9 22 D ec 35 A u g
*Sd 89 *86 89 -8 7  89 *86  88 *87 89 *84  87 D o  4 p. c. d eb en tu res 86%  M a y28 90%  J an  13 89 % N ov 95%  J ’ ne

74%  74% *72% 74% *72%  74 *72 74% *72  74 * 7 2 7 4 % D o  5 p. c. p re f. “ A ” .. 100 71 M av26 85%  Jan  9 81%  D ec 90%  J ’ ne
*33 34 33 33 32% 32% 33 33% *3 2 %  33 *3 2 %  3 2 34 D o 4 p. c. p re f. “ B ” .. 7u0 31 J ’nelO 46%  F eb  5 33 D ec 5134 A u g
152 153% 150% 152% 149%  151-% 150% 151% 150 % 151% 149%  151% C h icago  M ilw . Sc St. Paul. 123,517 147%  J ’n e lo 1 8 3 % Ja n  7 160%  Jan 19834 Sej7

*176  179 *176 179 176 176 *175 179 -1 7 5  176% 175%  175% D o p r e f ........................... 450 175 M ay25 194% Jan  9 186 Jan 20 0 34 Sep
1 7234 173 171 171% 170 171 171 172% 170 172 170%  171 C hicago  '& N o r t h w e s te r n 3,325 166%  J ’nelO 224%  J a n  14 204%  Jan 271 A p r

D o p re f 210 M a y l4 250 Jan  8 230 Jan 2 7 4 % A p r
Ohio. R o ck  Tsl’ d Sc P acific 200 Jan  9 200%  Ja n  9 152 Jan 206 Sep

*125 135 *125 135 *125 135 *125 135 *120 135 -1 2 0  135 C hic. St. P . M in n . Sc O m . 140 A p r  9 162 J a n  21 140 Feb 170%  A p r
*175 190 *175 190 *175 190 *175 190 -1 7 5  190 *175 , 190 D o  p r e f . . 190 M ay 11 194 J a n  5 194%  N ov 210 A p r

14%  14% 13% 13% *13 15 -1 3  15 -1 3  15 §13  13 C h ica go  T erm T  T ra n s fe r . 210 12 J ’nelO 19%  Ja n  9 15 D ec 2 4 %  A u g
2434 25% 24% 24% 23%  23% 24%  24% *22 24% 24  24 D o  p r e f ........................... 3 ,010 20 J ’nelU 36 Ja n  8 29 D eo 44 Sep
*4 5 * 3 % 4 % *3t> 5 -4  5 * 3 % 4 % C hicago  U n ion  T ra ction 3 M ay 2 3 1 7 ^  J a n  12 1 0 34 Jan 2 3 A p r

*30 35 *30  35 D o  p re f 30 M ay 2 2 5 0 34 Ja n  14 4434 M ar 60 A p r
*87 89 85% 87% *83 88 *85 87% *84%  87% *85 87% C leve . C in. C hic. Sc St. L . 200 83 J ’n e lo 99%  J a n  6 93 ‘  N ov 108%  A u g

*110 115 *110 115 -1 1 0  115 -1 0 5  115 - n o  1 1 5 *110  115 D o p r e f ........................... 1 1 3 % J ’ne 8 119 J a n 2 7 118 Jan 124%  S ep
19 19% 18 18% 17 18% IS  18% -1 7 34 18% *17%  18% C olorado Sc So., v o t . trust 5,105 15 J ’n e lo 31%  Jan  10 14%  Jan 3534 J ’ ly
60 60 59 59 58 583* 58%  58% §59 59 *58  59 D o l s t p f .  v o t . tr. cfs. 922 56  J ’n e lo 72 Ja n  9 59% Jan 79%  A u g
29 29% 27% 28% 27 28 27%  28% 28  28 28 28 D o  2d p f. v o t . tr . ctfs . 1 ,980 25 J ’n e lo 4S Ja n  8 28 Jan 53%  Sep

172%  173 170 170 170%  172% 17234 17 3% 171 172 172%  174 T A elaw are  Sc H u d s o n ___ 4 ,700 161 A p r 14 183%  F eb  2 153%  N ov 184%  Jan
253 *253 *251 254 250  250 *250 251 *248  251 *245  250 L 'e la w . L ack . Sc W e s t ’ ll. 50U 240 A p r 13 276%  Ja n  8 231 N ov 297 F eb

29%  30% 28% 29 27%  28% 28%  28% *27 29 *2 7 %  29 D e n v e r  Sc R io  G ra n d e___ 2,110 25 % J n e lO 43 F e b  9 35 % D ec 5134 A u g
8 4 34 85 85% 85% 84 84 % 84 84 84  84 84%  8-1% D o  p r e f ................... ....... 1 ,438 82%  J ’n e lo 90%  F eb  9 86%  D ec 9 6 34 A u g
42 42% *40 42 % 40  41 -4 0  42 *40  42 *40 42 D es M o in es  Sc F t. D od ge . 2 ,800 37 A p r  14 47%  Ja n  8 35 D ec 53%  J ’ ly
13%  14 13% 13% 1234 13% 13 13 *12%  13% *12%  13% D etro it S ou th .v ot. tr. ctfs sOO 12%  J n e l o 2 0 % Jan  2 13 F eb 25 Sep

*24  25 *23 25% *2 L % 24 23 23 *22 24 21 22 D o p re f. v o t . tr . ctfs . 400 21 J ’ne 9 3 9 34 J a n  2 26 D ec 48%  Sep
75 75% 73% 75 % 72 73 73 73 § 7 3 34 7 3 34 *71%  73 D etro it U n ite d ..................... 2,36:? 6 4 34 J ’ n e lo 90  Jan  6 75 J ’ne 97 Sep
12%  12% 12 12 1J34 l l % *11%  12% §12 12 12 12 D u lu th  So. S h ore  Sc A t l . . 1 ,000 9%  J 'u e lO 19%  F eb  16 10 Jan 24  A u g
17 1734 *17 18 16 % 1 6 % 1 6 34 16% 16 % 16 % 1 6 34 1 0 34 D o p r e f ........................... 1 ,350 1 4 34 J ’n e lo 2 9 3a F eb  16 18%  Jan 3 5 34 A p r
33 33% 31% 3 2 % 30%  32% 31%  32% 31%  32% 31%  33 t ? r i e ......................................... 171,6  to 28%  J ’n e lo 42%  Jail 9 28%  D ec 44°8 Ja n
6 6 34 67% 64% 66% 64 66 66 66% 65%  66 34 65 66% L i D o  1st p r e f ................... 30 ,475 62%  A p r  13 74 F eb  5 60%  D ec 7 5 34 Ja n
55%  56 54% 55 % 5 3 % 55 5 4 34 55% 55%  55% 54%  55% D o 2cl p r e f ................... 8 .760 47 % A p r  13 64%  F eb  5 41 % D ec G334 Jan
62 62 61 61 59 6034 60 61 *5 8 %  60% 60 61% E va n sv . Sc T e rre  H a u te .. 5 ,600 59 J 'u e lO 72%  Ja n  8 50 M at 74%  M ar

*86  90 *86 90 *86 90 *86  90 *86  90 *86  90 D o  p r e f___ 85 A p r  15 91 Ja n  8 82 May 10434 F eb
*49%  61 *50 61 -5 0  62 *51 62 F t. W orthcfcD en. C .,srm p 55 A p r  15 7 4 34 F eb  24 30 Jan 67%  D ec

*175  190 *180 190 *180 190 *170 190 *170 179 *170 190 G reat N orth ern , p re f 189%  M ay 2 b 209 Ja n  22 181%  Mai 203 D e c
G reen  R n.y^W - deb. ctf. A 77 M a r l 2 85 Ja n  9 70 Jan 90 M ay

13% 14% 13 13 D 13%  14 13%  13% D o  deb. c tf . B 76 12 J ’uelO 2 7 % J a n  5 9 Jan 29%  O ct
99  100% 9734 99% 9 8 %  98% *98 100 96 97 yu 99 T T o c k in g  V a lle y ................ 2 ,900 91 J ’n e l l 106%  F eb 2 u 66 Jan 106 A u g

593 93 *91 95 * >*91 95 *91%  96 *92 95 92%  93 J L lD o  p r e f .......... ...... . . . . . 250 90 J ’n e lo 99%  M ar 2 81%  Jan 98%  D ec
l3 4 3 4 135% 132% 133% 132 133% 132% 133% 132%  133% 13334 134 I l l in o is 'C e n t r a l .................. 9 ,830 130%  J ’ nelO 151 J a n  10 137 Jan 173%  A u g

2 7 %  28% §28% 28% 26%  27% 2 7 34 2 7 34 27 27 *26%  27% i-o w a  C e n tra l....................... 1 ,130 22%  J ’ nelU 48  Ja n  12 35%  D ec 5 1 34 A u g
*4 7 %  50 48 48 47 47 47 47 4 6 34 4 6 34 *46  47% D o  p r e f ........................... 550 43 J ’ n e l l 7 7 3 *. j a n  12 65 N ov 9 0 3g A p r

36%  36% 35 35 *35%  36% *36  36% 35 35 35 36% \ T anaw lia  Sc M ich ig a n .. 700 31 j ’n e lo 4 7 %  Jan  6 33%  Jau 50%  A u g
7 6 34 7 634 x l  5% 76% 74 75 *74  75 *74 75 7 5 % 7 5 % IY c .F t.S .< fcM .,tr . c ts . pfd 718 74 J ’n e 8 8 2 34 F e b 26 75 D ec 88 A u g
25%  2534 24 24 23 24 *23 24 *21 24 21 21 K an sas C ity  So. v o t. tr . .. 900 20 J ’ uelO 36%  Jan  12 19 Jan 39 Audf
47 47 *41 47 4 1 34 45 44  44% *41 4 4 34 *41 43 D o p ie f . v o t. tr . c tfs . 1 ,500 39%  J ’uelO 61%  Jan  22 44 Jan 6 2 34 A p r

*25 35 2934 29% *24 29% *24 29% 2934 2934 *24  29% K eok u k  Sc D es M o in e s . . . 400 2 9 34 J ’n e l5 40 M arlO 13 Jan 41 Sep
*45  55 *48 55 *48  55 *48 55 *48  55 *48  55 D o  p r e f ........................... §55 A p r 23 §55 A p r 23 45  Jan 84 A p r

33 33 31 31 *28 33 §30%  30% *30 35 *29  35 U ake EYie &  W e s t e r n . .. 360 2 5 34 J ’n e lo 53  Ja n  8 40 D ec 71%  Ja n
*105 110 *100 n o 110 n o *105 115 *105 n o *105  n o -Li D o  p r e f ........................... 100 103 J ’n e  8 118 F eb  6 120 O ct 138 F eb

D. S h ore  Sc M ich . S ou th ’ n 334%  Jan  5 3 3 4 % J a n  5 325 A p r 340 A p r
*64 68 *62 68 * 60 68 -6 2  70 *60 70 *60 70 L on g  Is la n d .................... 60 J n e l o 83 J an  7 72 % N ov 9 1 %  M ay
1 1 1 % 1 1 2 109 11034 107 111% n o  1 1 1 % lU J34 111 1 1 0 % 1 1 0 34 L o u isv ille  Sc N a s h v i l le . . . 24 ,575 105%  J ’ nelO 1 3 0 % J a n  8 102%  Jan 159%  A u g
137 13734 136% 137 135 136 1 3534 1 3634 1 3 5% 136% 136%  136% V I an hattan  E le v a te d .. . 12,005 134%  J ’n e lo 155%  Jan  14 128 M ar 158 N ov

89 89% 86 86 82%  85 83 83% 80 82 8 0  8 1 34 A L e tr o p . S ecu r., sub . rec. 4 ,300 80 J ’nelfc 128%  Jan  6 109%  May 134%  J ’ lv
127 128% 125%  126% 124 125% 125 125 121% 12434 122%  124% M etrop o litan  S tre e t .......... 20 ,745 121% J ’n e lS 142%  Jan  6 135 O ct 174 F eb
*22 26% *22 26 M et. W e s t  S ide E l. (C h ic .) 2 2 %  M ay 19 38 Jan  8 35 D ec 43 Jan
*65 70 *65 . . . . . . D o  p r e f ................... 88 Jan  20 88 Jan  20 89 M ar 9134 M ar

23%  23% 22% 23 21%  22 22 22% 2 1 34 22 2 1 34 22% M ex ica n  C e n tra l................. 6 ,950 21 J ’n e lo 29 M ar23 20%  D ec 31%  M ar
*110  120 §125 125 *110 1*0 *115 122 *110  122 *112 115 M ich iga n  C en tra l................ 10 102 M ay 20 135 Jan  15 §150  M ar 192 A p r

*80  82 *78 82 *78  84 *78  80 *78  80 *78 80 M in n ea p o lis  Sc St. L ou is . 70 J n e  2 110 Jan  9 105 Jan 115 A p r
D o  p r e f ................ 108 A p r  16 118 F e b 2 7 118%  Jan 12734 A p r

5 7 %  63 58 60 56 58% 59 59 58  % 59 57 58% M inn . S.~P. Sc S. S. M arie. 6,935 49 % J ’n e lo 79%  F eb  16 36%  Jan 84 N ov
125 128 123 126 123 123 123%  125 *123 124% 122%  123 D o  p r e f ........................... 3 ,125 109 % J n e 2 132%  F e b l7 90 Jan 139 Sep

22%  23% L’0% 22% 19%  20% 20%  21% *20 21 21 21% M o. K an sas Sc T e x a s ........ 7 ,380 I 8-2 J ’uelO 30%  J an  5 22%  D ec 3 5 34 Sep
5 0 34 51% 48 50 48 49 49 49 % 4 9 %  4 9 34 4 8 34 49 D o p r e f ........................... 4 ,050 47%  J ’uelO 63%  F e b  10 51 Jan 6 9 34 Sep

10 4 % 105  % 102%  10334 100%  103 101%  1 0334 102%  1 0 3 3& 102 103% M issou ri P a c if ic ................. 176,415 99 J ’n e lo 115%  F eb  10 9 6 34 M ar 125%  Sep
*104  107 *104 109 105 105 105 % 105% *103 106 *103  106 V [  ash. C iiatt. Sc St. L ou is 200 1 0 3 % J ’n e s 114 F eb  16 80  Jan 122 A p r

21%  21% 21 21 21 21 *21 22 21 21% 2 0 34 21 Ia I at. o f M ex ., v o t . tr . ctfs 1,600 17%  M ar 9 2 4 34 M « y l3 c l 4  D ec 2 1 34 Sep
42 34 43% 42 42% 4 1 34 42 42 43 4 0 %  41 4 0 34 40 34 D o pref., v or . tr . c tfs 3 ,450 34 % M ar 2 47%  M ay 2 7 3 134 D ec 45%  M ar

128 % 129 % 127%  127% 126%  127% 12634 128% 12634 127 % 12 6 % 12 6 % N . Y . C entra l &  H u d son .. 22 ,655 124%  J ’nelO 156 Jan  10 147 N ov 168%  Jan
* 2 8  31 29 29 *2 5 %  29 29 29 *26 30 29 29 N . Y . C hic. Sc St. L o u is . . . 300 25%  J ’n e lo 45 J a n  7 40  N ov 57%  A u g

*106  118 *106 118 *106  118 ♦106 118 *106 118 *1 0 6  118 D o  1st p r e f ........... 106 M a r l6 118 Jan  16 110%  N ov 124%  Jan
*74  80 *74 80 *73  80 *74 80 *74 80 *74  80 D o  2d p r e f ........ 73 J ’n e l l 87 J a n  19 80 N ov 100 A u g

*196  % 200 *192 199 196 196 *196 200 *196 200 196  196 N. Y . N . H a v en  & H a rtf. 260 tlS7 % M ay25 225%  Jan  9 209%  Jan 255 A p r
25%  26% 24% 25% 23%  24% 2 4 34 25 % 24%  253* 24%  2 5 34 N . Y . O n tario  Sc W estern . 36 ,730 2 L3̂  J ’n e lo 35%  F eb  5 25%  D ec 3 7 °8 S6p
6 4 %  65% 62% 64% 60%  63 63 6 3 34 62%  63% 63%  6334 N o rfo lk  Sc W e s te r n ............ 35 ,280 58  J ’nelU 76% F e b  10 55 Jan 8034 O ct

§90  90 89 89 89 89 *89 92 *89 92 *89 92 D o ad ju stm en t, p re f. 310 86%  A p r  17 93%  F eb  2 90  F eb 98 J ’ Jy
54  55 §55% 55% *49 55 *50  57 *50  56 *50  56 O a c i l i c  C oast C o ............... 320 50  J ’ uelO 72 Jan  10 65 D ec 81%  Sep

*93  104 *92 105 *92 105 *92 105 *92 105 *92 105 I  D o  1st p r e f .......... ........ 98  Ja n  5 100 F eb  13 100%  Jan 106 M ar
*59  65 *59 65 *60 65 *60 66 60 60 62 62 D o  2d p r e f ................... 200 60 J ’ n e la 76 Ja n  28 72% D ec S434 s e p
1 2 5 % 1 2 6 % 124%  12534 124%  125% 124%  127 125%  127% 125%  126% P e n n sy lv a n ia ........................ 248 ,629 $123% J ’ ne 5 157%  Ja n  10 147 Jan 1 10 Sep
*20 28 -2 0 27 *20 26 *21 27 *20  28 27 27 P eoria  Sc E a ste rn ................ 100 20 J ’n e 8 39 Jan  8 30 N ov 47%  A p r

8 5 %  85% 85 85 85 % 85 % 85%  8 5 34 85%  85% 85%  8 5 34 P cre  M a rq u e tte .................... 2 ,300 78%  A p r  14 9 1 % M ay 7 71 F eb 85 % Sep
*75  80 *75 80 *75 80 *75 80 *75 80 *75 80 D o p re f 80 Mu\ 93 Sep
*70  75 *70 73 *65 73 *65 73 *65  72 *70  75 P ittsb . C in. C hic. Sc St. L. 60 J ’nelU 94 Jan  7 80 % .T an 105 % Sep

*100  102 <100 104 *95 100 *98 102 *98  102 *98 102 D o  p r e f ........................... 100 M ay 21 115 J a n l7 113 M ai 128 May
48%  49% 46% 48 44%  48 47%  49 47%  4 8 34 4 7 3q 4 9 34 IJ e a d in g , v o t ’ g  tr. c t fs . . 410 .300 4138 J ’uelO 69 % Jan  2 52%  M ar 78%  Sep

*82 84 §82 82% 82 82 8 1 34 81% 82 82 82%  82% L V ls t  p ref. v o t. tr. c t fs . . . 1 ,77 6 80%  J ’nelO 89%  F eb  ^ 79 ‘q M ai 90%  Sep
6 6 34 67 65 65 64 65 6 6  66% 65 65 *64%  66% 2d p re f. v o t ’g  tr. c t fs . 2 ,100 60 J ’nelO 81 Jan  6 60 Jan 80 '8 Sep
35 36 33% 34% 32%  33% 33%  34% 3 2 34 34% 32%  34 R o ck  Is la n d  C om p an y___ 102,090 31% J ’uelO 53%  J a n  9 33%  D ec 50%  D ec
72%  73 71 71% 71 71% 7 134 72 71%  71% 7 1 34 7134 D o  p r e f ........................... 2 ,100 68 M ay28 86 Jan  9 1 1 N ov 85 % N ov

R utlan d , p r e f ....................... 55 A p r  6 72 J a u 2 8 64%  D ec 125 A p r
*8  11 *9 11 *10 12 ♦8 11 *9 11 O t . Joseph tfeG r’ d  Is la n d . 9 J ’ne 9 1 5 % Jan  2 10 D ec 24%  A u g

*39 41 *38 41 *35 39 *38  n *38  41 ^  D o  1st p r e f .................... 33 J ’n e 9 58 Ja n  5 4 9 34 D ec 81%  Sep
*17  20 *16 20 -1 5  18 *16  W *16 20 D o  2d  p r e f ................... 15 M ay 2 8 24%  Jan  19 24%  N ov 42 Sep

B A N K S  A N D  T R U S T  C O M P A N I E S — B R O K E R S ’ Q U O T A T I O N S

B anks
NEW YORK 

A m e r ica  1| . . .  
A m e r  E x c li . .
A s t o r ..............
B o w e r y l i -----
B u tc h ’s 6c D r
C e n tr a l..........
Century 1,__
Chase.........
Chatham__
C lie lseaE xc*
C h e m ica l___
C itizen s ’ ........ * 1

B anks B id A s k Hanks B id A sk B anks B id A s k Banks B id A s k Banks B id A s k
B id A sk 275 285 1 4th Street^! 270

215
300 .T ftffftrsonH 160 Mutual!]....... 290 P lien ix ......... 115 120. . . . . . . . .

405 390 335 Naseaulj ___ 180 190 P la z a '.......... 600
240 255 Columbia 1| .. 375 G allatin....... 416 430 Liberty ....... 625 675 New Amster 540 570 Prod Exclili. 170 180
750 1000 Com m erce... 1360 1370 Gansevoort',, 140 L incoln ........ 1050 . .. .. New York Co 1500 . . . . . . Riversuleli .. 290 310
370 390 Consolidated 185 190 Gartield . . . . 500 330 340 N 1 Nat Ex. 250 Seaboard — 625 6 7 5
150 165 C’rnExcligeV 400 412 German Am* 160 170 Market <fcFul 240 255 New Y ork ... 305 315 S econ d ......... 650 __
162 167 East R iver.. 160 German Ex' 4UU Mechanics’ . 275 285 19th Ward!,. 150 Shoe Sc Leth. 170 185
175 Equitable . . . 90 100 Germania* .. 625 Mech Sc Tra î 150 160 N orth Amer. 220 227 State' 1 .......... 700
700 Federal *\ \___ Green wicii 6300 310 Mercantile .. 270 285 N orthern___ 150 160 34th Street.. 215 4,2 5
340 360 Fidelity \i___ 190 200 Hamilton4, .. 170 Merch Exch. 165 175 Oriental!___ 245 255 12 th Ward13- 120 1 30

Fifth A v e t .. 3700 4000 Hanover....... 590 610 Merchants’ .. 170 189 P a cific* ....... 200 23d Ward' .. 125 .........
4225 4325 Fifth............. 375 Imp & Trad. 640 665 Metrop new*,. 400 500 Park (new ).. 475 185 United.......... 120 i 30
185 195 First.............. 700 725 Irving ......... 235 250 Mt Mo‘rris1|.. 225 250 People’s!]___ 280 300 V a n c k  !]........ 200 210

* B id  and  ask ed  p r ices ; no sa les  w ere  m ade on  this
1 Sale  a t S to ck  E x ch a n g e  or  a t a u ctio n  th is w eek 

day. § Dess than  100 snares, ? E x  rignts. *| S tate 
s Trust Co. ce rtifica tes . c In c lu d e s , p r ior  to  M ay

banks, a, E x  d iv id en d  am i r igh ts , b N e w  s tock . 
17, d ea lin gs  in  o ld  M e x  N at. tru s t  re ce ip ts .
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s a te s  o/ 
the 

Wee At, 
Shares

L a n g e  to r  
•>n bam s o f 1

Y ear 1903  
(MJ-share lots

K an ye fo r  H rev iov i  
Y e a r (1 9 0 1 )

S a tu rd a y  
Jun e 13

J ton  da y 
J un e 15

T uesd ay  
June lti

W eanesiiay  
i J u n e 17

T h u rsd a  t/ 
J u n e 13

JfYlday 
June 19 L ow est H ig h es t I Low est H ig h es t

7 0 V  71 71 71 V 70 V 70V »,t_ L A S  Fr.J P.Vl&Co ctf* 1,600 63 V  A p r  14 9li*o Ftib£4j m 5 V  J ’ l y
*74 78 *74 78 •73 78 •73 78 *73 ~ 7 8  ’ §73  " 73 D o  l 1̂ p re l . . . . 35 76 " A p r  16 88 F eb  20, , 77 D ec 90  J ’ ly
§ 1*4 ls h i  V 6 1 V 63 60 V 6 1V 61 62 02 V  6 2 V 61 62 V 2,95b 58 V  J ’uel o 78 F e b 2 4 j 65 V  D ec ~u S. J ’ ly

18 V 18*4 17 18 1 6 V  16V •17 18V 1 7 V  18 •17 17V St. Com * S o u th w e ste rn .. 1 ,660 14 V J n e l u 30 Jan  7 24 V T e c 39 A ug
3 9 V  40  V 37 V 39 37 3 7 V 3 8 V  39 *3 7 V  38V *3 7 V 39 l)o  p r e f ........................... 2 ,400 35 J n e l o 66  Ja n  7 55 V Mai 80 Sep
50 60  V 4* V 4 9 V 47 V 49 4 8 V  49V 48 V  49 V 4 7 V  4 8 V S ou th ern  P acific  C o .......... 8 6 ,5 7 1* 46 J ’ n e lo 68 V M a r l9 | 56 D ec 81 V 8ep
25 V 25 V 2 3 V 24 V 2 2 V  - 4 V 2 3 V  24V 2 3 V  24 V 23 V 24  V S o u th e rn v .tr . els. atm  yeti 49 ,850 21 J ’n e lo 36 V  J an  9 1 28  D ec 4 1 V  A ug
86 V  80 8 7 V 88  V 87 87 88 V 89 86 V  88 8 6 V  87 V D o prof. do 2.77U 85 V  J ’n e lu 96 F eb  9 89 V T e c 98 V  A p r

90 90 •••••• •••••• . . . . m m m mmm . . . . . .  . . . . . . . . . . . .  ........ M. tfc O. s tock  tr. c tfs  . . . 150 85 J ’n e lo 96 V  M ar 3 99 May 93 S o v
29*4 30 28 V 29  V 27 V 29 28 V 29 28  V 29  V 28  29 V T e x a s  A  P a c if ic ............... 18,400 25 J ’n e lo 43 V F eb  10 37 T e c 54V  Sep

*114 120 *114 118 •114 120 •114 120 *112 118 •112 118 I h int A v e n u e  (X . Y .) . . . . . . . . . 112 V J ’ n e lo 128 V  Jail ‘2 122 Jau 134 F eb
-2 5  30 •25 27 V 25 26 26 26 ..........•••••• * 2 3 V 30 T oled o  R a ilw ays «fc L ight 40J 20 J ’n e lo 37 V  Jan  12 32 V N ov 38 Sep

24*4 25 V 2 4 a4 25 24 V  24V *24 V 25 25 25 V 25 V 25 V ToL St. C. A  w .  v. tr. c t fs 2 ,180 19 V J ’n e io 3 1 V  Jau  9 • 1H V Jan 33 V O ct
44-a 40 4 3 V 44 4 3 V  4 3 V 43 V 44 4 4V  44V 44 V  45 D o pref. vot. tr. c t fs . 4,9 38 M ay25 48 Ja n  s 35 Jau 49V  ^ei>
95 V 9 7 Vi 04 05  V 03 V 05 05  06 05 V 06 05 V  95 V T w in  C ity  R apid  T ra n s it . 8 ,785 8 7 V J ’ n e 2 122 V Jan  23 107 Jan 129 A u g

rn m m w m 9 mm mm mm •••••• • m m m m m•145 159 145 159 *143 150 *145 149 D o p r e f ........................... . . . . . . 155 J ’ ne 2 159 Jan  12 156 V Aug 159 V Feb
82 8 3 V 7 9V 8 1 V 7 8 V  8 0 V 7 9V  81V 7 9 V  8 0V 79  80V 1 fn io n  P a c ific ..................... 259 ,260 77 J ’n e lo 1 0 4 V J a u  9 93 V D ec 113 V A u g

*87 V 80 87 87 V § 8 8 V 83  V 88  88 8 7 V  87 V 8 7 V  87 V 1 J D o p r e f ........................... 1,925 86 V J ’ n e lo 95 V Feb 11 86 V  M ar 95 A u g
*13 15 15 15V *14 15V 15 15 *13 16 •13 V 16 Unit R y s ln v ’ t o f  San  Fran 200 13 J ’ n e lo 22 V Jan  13 29 T e c 24 V  O ct
"4  6 49 V 4 8 V 49 V 4 S V  4 8 V 48 48 47 48 *46 48 D o  p r e f ........................... 1 ,650 45 J ’n elO 64 V Jau  6 60 D ec 66 N o r

2 -1 V  26 2 3 V 24 V 2 1 V  ‘3 3V 2 3 V  26 2 3 V  2 4 V 23 V  25 \ \ ln  hash ............................... 18,650 19V  J ’ n e lo 82V  F e b 27 21V  Jan 38 V 8ep
44 44 V- 42 43 V 40 V  42 V 4 2 V  43 V 42 V 44 V 4 2 V  4 3 \ '▼ D o  p r e f ....................... 41 ,235 4 0 V J ’nelO 55 V F eb  24 37 D ec 54 V *Sep
22 22 20 V 22 *20 21 *21 22 V * 2 0 V 22 22V  22V W h ee lin g  A  Lake E r ie . . . 1 ,060 2 o  V J ’ ne 10 27 V F eb  9 17 Jan 3 0 V - e p

*54 60 55 55 V 54 65 56  56 "5 5  58 58  58 D o 1st p r e f ................... 980 51 A p r  3 62 May 22 49 V Jan 66  A p r
* 34 36 33 3 3 V 32 V 32 V 32 V 32 V *32 34 *32  34 D o 2d p r e f ................... 350 3 0 V  J ’ n e lo 38 V  F eb  10 28 Jan 42 V-Sep

21 2 1 V 20 V 21 19 V  20  V 2 0  21 2 0 V  2 0 V 2 0 V  20 V W iscon sin  C ent. v . tr. cfs. 4 ,305 1 3V  J ’ n e lo 2 9V  F eb  9 19 V  «lan 31 A u g
43 V, 43 41V 43 40 V 41V 4 1 V  41V 42 42 4 TV 4 IV Do pref. vot. tr. c t fs . 3 ,120 3 9 V  J ’nelO 55 V F eb  6 39 V J an 57 V  A ug

In d u s tr ia l iY M is c e l l
*221 225 *221 225 *221 225 §220 220 *221 224 *221 225 % dam s E\ eaa............... 10 §204 Ja n  30 285 F eb  11 §198 J ’ ly §240 O ct

5 6 V  57 Hi 53V 56 V 5 2 V  5 4 V 5 3 V  55 6 3 V  54 V 53 V 5 4 V nialgam ated C o p p e r ... 142,655 51 J ’ ue 5 75 V  M ar 12 | 53 N ov 79 F eb
3 6 V 36V 35 V 36 34 V 35 V 35 35V 34 V  35 3 3 V  34V A m erica n  C ar A  F ou n d ry 7,30o 33 J ’ n e lo 41V  Jan  19 28 V A p r 37 V  O ct
88 h 80 Hi §80 89 *88 89 V ♦87 V  88V 87 87 8 7 V  8 7 V D o p r e f ........................... 510 86 J ’ u e lo 93 Jau  6 i 85 V Jau 93 V  Out
3 6 ^  36*2 35 V 36 34 V  34V 37 37 § 3 7 V 3 7 V 36  36 A m erica n  C otton  O il........ 850 33 J ’n e lo 46V  F e b 20 1 30 V  Jan 57V  A p r

• 00 03 *00 93 *90 93 •90 03 *90  93 *90  93 D o p rer ........................... . . . . . . 90  J ’n e lo 98 F eb  13 86 F eb 99 V  A p r
•27 30 ♦27 30 *27 30 *27 30 *27 30 *27 30 A m erica n  D ist-T elegrap li . . . . . . 26 V  J ’n e lo 4 1 V  Jau  2 32 V Jan 42 V  May

$ 105 105 •100 195 *1S8 195 § 195 V 195 V 1 9 4 V 1 0 4 V *190 196 A m erican  E x p re s s .............. 200 189 J ’ue 8 235 F eb  5 219 Jau 265 A ug
•10 10*4 *10 14 • lo  .......... •10 14 *10 J 5 -1 9  14 A m erica n  G rass T w in e  . . . . . . . . 8 V J ’ n e lo 2 9 V  Ja n  7 27 D ec 62 V A ug

5 V  534 5 V 5 V *5 V 6 V * 5 V 6 V *5 V 5 V •5 5 V Arner H ide  A  L e a th e r— 300 5 J ’n e 9 1 1 V J a u  2 8 V  T e c 13 V  O ct
26 26 *24V 28  V 2 6 V  2 6 a.j 28 28 *26 28 2 6 V  26V D e p ro * .......................... 700 23 J ’ u e l 1 3 7 V  Jan  6 34 D ec 43 V  Sep
•7V 8 7 V 7 V 7 V  7 V 7 V  7 V 7 V  7V 7 V  V V A m erica n  I c e ....................... 2 ,4  SO 5 V  M arlO 1 IV  Jail 2 9 v  J ’ ly 3 1 V  J an
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U. S . G o v e r n m e n t
XJ S 2s con so l r e g is te r e d .d 1930
XJ S 2s co n so l c o u p o n ___ (£1930
U  S 2s con so l re g  sm all..c£1930 
U  S 2s co n so l cou p  sm all, t i l 930
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U S 4s r e g is te r e d ..............h 19U7
U  S 4s c o u p o n ..................... / i l9 0 7
XJ S  4s r e g is te r e d ................. 1925
U S 4s c o u p o n ........................1925
XJ S 5s r e g is te re d .................. 1904
XJ S 5s c o u p o n ........................1904

F o r e ig n  G o v e r n m e n t
F ra n k fort-on -M a in  3 *2S ser 1 . .

T hese a re  p r ice  
XJ S o f M e x ic o  s t g  5s o f  1899

S t a t e  S e c u r it ie s
A labam a  class  A  4 to 5 ____1900

C lass B  5 s ..............................1900
C lass C 4 s ...... . ..................... 1900
C u rren cy  fu n d in g  4 s ___ 1920

D ist o f C olu m bia  3*05s____1924
L ou is ia n a  n ew  co n so l 4 s . .  1914

S m a ll................................................
M issou ri fu n d in g ___ 1894-1995
N orth  C arolina  con so l 4 s .1910

Os...............................................1919
So C arolina  4 *2S 2 0 -4 0 ......... 1933
T e n n  n ew  se ttlem en t 3 s . .1913

S m a ll ................................................
V irg in ia  fu n d  d eb t 2 -3 s . . .  1991

R e g is te r e d .....................................
Os d e ferred  B ro w n  B ros c t fs .

R a i l r o a d

A labam a C ent b ee  So R y  
laba M u ll bee  S av  Fla Sc \\ 

A lb a n y  Sc S usq  bee  D el A  H ud 
A lle g h e n y  V a lle y  s e e B e n n R R  
A lle g  Sc W est bee  B uff R A P  
A m  Dock<fc 1m bee  C ent o f N  J
A n n  A r b o r  1st g  4 s .......... /t l9 9 5
A te li T  Sc S Fe gen  g  4 s . . .1995

R e g is te re d ............................ 1995
A d ju stm e n t g  4 s ............/t l9 9 5

R e g is te r e d .................... / i l9 9 5
S ta m p ed ...................... /i l9 9 5

C h ic  Sc S t L ou is  1st O s.. 1915 
A ti K n ox  Sc N o r  1st g 5 s . .  1940 
A t la n t ic  C oast 1st g 4 s . / t l 9 5 2  
A tla n tic  D a n v  bee  S ou th  R y  
A tla n tic  6c Y adk  bee  S ou th  R y  
A u st in  6c N  W  bee  S ou  P a cific

Bat C reek  6c S bee  M ich  Cent 
ait<fc O hio p r ior  i g 3 *2S. 1925

R e g is te r e d ........................ /t l9 2 5
G oid  4 s ................................/t l9 4 8

R e g is te r e d .................... / i l9 4 8
C on v  d eb  4 s .........................1911
P  J un A  M D iv  1 st g  3 12S l925

R e g is te r e d .................... pJ-925
P L E d i W  Yu S ys re f 4 s l9 4 1  
S ou th w  D iv  1st g 3 ^ . . . 1 9 2 5

R e g is te r e d .................... /t l9 2 5
M on on  R iv  1st gu  g  5 s . .1919  
Cen O h io R 1st c  g4*2S ..1930  

B eech  C reek  bee  X  Y C Sc H 
B e lle v  Sc Car bee  I llin o is  Cent 
B k ly n  A  M on ta u k  bee  L o n g  1 
B ru n s  Sc W est bee  S av  F i Sc W 
B u lta lo  N Y 6c E rie  bee  E rie 
B u ffa lo  R 6c P  gen  g 5 s . . .  1937 

A ll  6c W est 1st g  4s  g u . . l 9 9 s
Cl 6c M all 1st gu  g  5 s___ 1943
R o c lid c  P itts  1st g  O s ... 1921

C onsol 1st g  Os...............1922
B uiralo 6c S ou th w est bee  Erie 
Butt 6c Susq 1st re f g  4 s .a l9 5 1

R e g is te re d .........................d l9 5 1
B u r  C edar N o  1st 5S.19U0 

Con 1st 6c co l tru st g 5 s . .  1934
R e g is te re d ........................ 1934

C R  I F<fc X  W  1 st g u  5s . 1921 
M  6c S t L  1st g u  g  7 s___ 1927

C'anada  S ou th  1st 5 s ........ 19U8
'2 d  5 s ..................................... 1913

R e g is te re d ........................ 1913
C arb 6c Shaw n bee  III C ent 
C arolina  C ent bee S tu b  Sc Roan 
C a rtila g e 6c A d  b ee  N  Y C ife H  
Ced R  la  F 6c  N bee  B C K & .N  
C en B rancli U P  1st g 4 s . . .1 9 4 b  
C en  B ra n ch  R y  See M o P ac 
C entra l O hio bee  Haiti Sc Ohio 
Cen R U  6c B  of o a  co l g  5s 193 < 
C ent o f G a R R  1st g  5 s . .p l9 4 5

R e g is te r e d ....................... p i  945
C on so l g o ld  5 s .................... 1945

R e g is te re d ........................ 1945
1st p re f in com e  g  5 s ___ p l9 4 5
2d pret in com e g  5 s___ p l9 4 5
3d pret in co m e  g  5 s___ p i  945
Cliatt D iv  p u r m oil g  4 s . 1951 
M a c 6c N o r  D iv  1st g  5s . 1940
M id  G a 6c A t l D iv  5 s___ 1947
M o b ile  D iv  1st g  5 s ........ 1940

C ent of X  J g e u ’ l g o ld  5 s .1987
R e g is te r e d .................... 7tl9S7

A m  D ock  Sc Im p  gu  5 s . .  1921

M-S 
s on
Q-J

1

J -J
J -J
J -J
J -J
F A
J -J

J -J
J -J
A-O
J-J
J -J
J -J
J -J
J -J

Q-J 
A -O  
A -O  
N ov 
Nov 
M-X 
(VI- 8 
J -D  
M -S

J -J
Q-J
A -O
Q-J
M-S
M-N
Q -F
M-N
J -J
Q-J
F -A
M-S

M-S
A-O
J-J
F-A
J -D

J -J
J -J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F -A
F-A
M-N
M-N
O ct
O ct
O ct
J-D
J-J
J-J
J-J
J -J
Q-J
J -J

T rice
F r id a y
June 19

B id

1 0 5 34
106*4

A sk

10GK
107

10734
108

10 }
10}

106*2
110
111
135 *4
135 Xj 
102  *2 
102*2

111
112 
130 
130 
103 \ 
103*2

94 .........
th e Oa s is  of

98 .........
liese a  re p r

121

103

95 99

93*’  ’.III]

95 ........
100 Sale

88*2 89 K

......... ” S S l4

110 ........
93 ** Sale

94*4 Sale

101*2 Sale

.......... 8 8 7s

95 90
89 *4 Sale

102 *s

W eek's 
R an ge or  
Last Sale

Low  H igh

106
100

J ’n e ’03
J ’ n e ’ 03

10734 1 o734
108 108 
107 J ’n e ’02
107 ** M ay’03 
110 J ’ne '03  
1 1034 M ay <61 
1 357o M ay ’03 
137 *2 M ar’Oi-H 
10 3 34 D e c ’02 
103*4 J ’n e ’03

95 *2 F e b ’02 
tou r  m a rk s  
98  A p r ’ 03 

ices o n  the b

1043s Sep ’02 
109*4 O ct *00 
102*2 M a r ’02 
111 M a r ’02 
121 M a r ’03 
100 A p r ’ 03 
109*2 Fell ’99

104 N o v ’02 
130*2 J l y ’01 
120  M ar’Ot 

97 M ay ’03 
94 *4 M ay ’03 
98*2 O ct *02

7 *s J ’n e ’ 03

9434 J ’ n e ’03 
9 9 34 100

l o o  J ’n e ’03 
S9*2 90
94 *2 A p r ’02 
88  8838

114*2 O ct ’02 
92*2 93 *s

9334 9434
94 *2 Ja n  ’ 03 

101*4 102
102 *2 M ay ’03
103 A p r ’Oo 

89 J ’n e ’03

115*2116

1 2 134
125*4

10134 Sale 
......... 120

96 96
89 89*4
90*4 J ’ l y ’ O-' 

114*4 J ’n e ’ 02 
108 Sep ’02

116 J ’n e ’03

103 A p r ’97 
125 M ar’03 
1253^ Jan  *0 3

103 J ’ n e ’ 02

10134 i o i 34 
121 A p r ’03 
120*2 M a r ’ OS 

110 .......... 118 J a n ’02

105 ........
105*2 Sale

104

104*2 105
1 0 5 4  105*2
104*2 M a r ’03

92 J’ne’03

10S34 A p r ’ 03 
122*2 Jan  ’ 03

2 © £ y

R ange  
Since  

J a n u a ry  1

No

to o 

asis

Low H ig h

106 106*8 
106 107*2

107 108*2
107*8 109

'107*8108*2 
109 111*4
109*4 1 1 2  
135 136*2
130 137*2

103 103^

ne do Liar. 
96*2 9 8 ^  

0/  $0 to £ .

121 121 
106 106

95 97
| 94*4 94*4

126

”22

17

70

42

69

15
40

7*s 12

93*2 96*4 
99*2 102 7e

100 102Gs
88*2 9 2 34

85 9 2 34

92 95

92*2 95*4 
94 94*2
99*2 103*2 

100  *8 102  58 
100  106 

89 91

95*4 9 7E  
87*2 8 9 34

115*4 118*2

125
125

128
1253ft

1 100»4 105 
120 122 
120*2 120*2

10434 bale

72*2 74 
32 *4 Sale 
........  23

104 105
105 *2 Sep ’01n a 7  a

31*2 32*4
23*2 J ’ n e ’03 
92 A u g ’ 02 

108*4 Sep  ’02

65

10
21

103*4 105 
105*4 1 08  78 
104*2104*2

92 94*4

|106*2 107*2 
122*2 122*2
104 109

72*2 80 
31*2 3 9 “ft 
23*2 27

......................102 J ’n e ’99, ____________

......................112*2 A p r ’0 2 | .... I ......................
132 Sale 132 132 14 :128*2 134
129*4 .......... 13034 J ’n e ’03 . . . . I 1 2 8 ** 133*2
110  ..........I l l 3*4 A p r  *03|___ 111 13 113*2

BONDS
N . Y . S T O C K  E X C H A N G E  

W eek  E nding J une 19
C entra l o f N  J — (C o n tin u ed )

L e Sc H u d  R  g e n g u g o s  1920 
L eli Sc W ilk s  B C oal 5 s . .  1912

Con e x t  gu a r 4*2»____j/1910
N  Y” Sc L o n g  B r  g e n  g  4s 194J 

C ent P a c ific  See So P a c ific  Co
C harles &  S a v  1st g  7 s___ 1930
C hes &  O hio g  6s ser A . . / i l 9 0 8

G old  6 s ................................. a l9 1 1
1st con so l g  5 s .................... 1939

R e g is te re d ........................ 1939
G en era l g o ld  4*28.............. 1992

R e g is te re d ........................ 1992
C ra ig  V a lle y  1st g  5 s___ 1940
R  Sc A  D iv  l s f t o n  g  4 s . .  1989

2d co n so l g  4 s ...................1989
W arm  Spr V a l 1 st g  5 s . .  1941 
G reen b rie r  R y  l s t g u g  4s ’ 40 

C hic Sc A lt  R R  r e f  g  3 s . . .  1949
R e g is te re d ........................1949

R a ilw a y  1 st lien  3*28. . .  1950
R e g is te re d ........................ 1950

C hic B ur Sc Q co n so l 7 s . . .1 9 0 3
C hic Sc Io w a  D iv  5 s ...........1905
D e n v e r  D iv  4 s .................... 1922
I llin o is  D iv  3*28................ 1949

R e g is te re d ........................ 1949
Io w a  D iv  s in k  fu n d  5 s . .  1919

S in k in g  fu n d  4 s ...............1919
N e b ra sk a  E x ten s ion  4 s .1927

R e g is te re d ........................ 1927
S ou th w estern  D iv  4 s___ 1921
J o in t  b on d s See G rea t N orth
D eb en tu re  5 s ...................... 1913
H an Sc St J o s  con so l 6 s . .  1911 

C lue Sc E  111 1st s f cu r  6 s .1907
1st c o n so l g  Os.................... 1934
G en era l con so l 1st 5 s___ 1937

R e g is te re d ........................ 1937
C hic Sc In d  C R y  1st 5 s .1936 

C h icago  Sc E rie  bee  E rie  
C hic I n &  L o u is v  re f 6 s . . .  1947

R e fu n d in g  go ld  5 s ............1947
L o u isv  X  A C l i  1 st Os. 1910 

C h ic M il Sc St P au l con  7s 1905
T erm in a l g o ld  5 s ...............1914
G en era l g  4s ser ies  A . .r l9 8 9

R e g is te re d ......................e l9 8 9
G en era l g  3*2S s e n e s  B .e l9 3 9

R e g is te re d ......................61989
C hic Sc L  S 11 D iv  g 5 s ___ 1921
C hic Sc M o R iv  D iv  5 s . . .1 9 2 6
C hic Sc P a c  D iv  6 s ............1910
C hic Sc P  W  1st g  5 s ........ 19 ‘.
D a k  Sc G t So g  5 s ...............1916
F ar Sc S ou  assu  g  6 s ........ 1924
H a st Sc D  D iv  1st 7 s ........ 1910

1st 5 s ....................................1910
I  Sc D  E x te n  1st 7 s ..........1908
L aC rosse  Sc D  1st 5 s___ 1919
M in era l P o in t  D iv  5 s___ 1910
So M in n  D iv  1st 6 s ..........1910
S ou th w est D iv  1st 6 s___ 1909
W is  Sc M in n  D iv  g  5 s___ 1921
M il Sc N o  1st M  L  6 s___ 1910

1st co n so l 6 s .................... 1913
Cluctfe X o r t l iw c o n s 7 s ___ 1915

E x te n s io n  4 s ..........1886-1926
R e g is te r e d ............1886-1926

G en era l go ld  3 *28...............1987
R e g is te r e d .................... p l9 8 7

S in k in g  fu n d  6 s . ..1 8 7 9 -1 9 2 9
R e g is te re d ............1879-1929

S in k in g  fu n d  5 s . . .  1879-1929
R e g is te re d ............ 1879-1929

D eb en tu re  5 s ...................... 1909

D eb e n tu re  5 s ...................... 1921
R e g is te re d ........................ 1921

S in k in g  fu n d  d eb  5 s ........ 1933
R e g is te re d ........................ 1933

D es M o  Sc M in n  1st 7 s . .1 907  
M ilw  Sc .M adison 1st 6s . .1905
N o rth  I llin o is  1st 5 s___ 1910
C tt C F  Sc St P au l 1st 5s 1909 
W in on a  Sc St P et 2d  7 s . .  1907 
M il L  S Sc W e s t  1st g  6s 1921

*  t

J -J
M-N
Q-M
M-S

J -J
A -O
A-O
M-N
M-N
M-S
M-S
J -J
J -J
J -J
M-S
M-N
A-O
A -O
J -J
J -J
J -J
F-A
F-A
J -J
J -J
A-O]
A-O
M-N
M-N
M-S

M-N
M-S
J -D
A -O
M-N
M-N
J-J

J -J
J -J
J -J
J -J
J -J
J -J

E x t  Sc Im p  s fu n d  g  5s 1929 
A sh la n d  D iv  1st g  6s . .  1925
M ich  D iv  1st g  6 s ..........1924
C on v ertib le  deb  5 s___ 1907
I n c o m e s ............................1911

C lue R ock  Is l Sc Pac 6s . . .  1917
R e g is te re d ........................1917

G en era l go ld  4 s ...................1988
R e g is te re d ........................ 19SS

C oll tru st  S eries  C 4s . . .1 9 0 5
H  4 s ..................................... 1910
M  4 s ..................................... 1915
N  4 s ..................................... 1916

C h ic  R  I  Sc P a c  R R  4 s . .2 0 0 2
Registered................... 2002
G old  5s (w h en  issu ed ) 1913

D es M Sc F t D 1st 4 s ___ 1905
1st 2 *2S................................1905
E x ten s ion  4 s .................. 1905

K eok  & D e s M  1 s t 5 s . . . .  1923 
C hic Sc St L  See A tch  T  Sc Sa Fe 
C h ic S t L  Sc N  C See 111 Cent 
C h ic  S t L  Sc P itts  bee  P en n  Co 
C h ic  S t  P  M  Sc 0  con  6s . . .  1930 J-D  

Cli St P  Sc M in n  ls t g O s  1918  M-N 
N o r  W isco n s in  1st 6 3 . .  .1 9 3 0  J - J 
St P  Sc S C ity  1st g 6 s . . .19191 A-O 

C h icago  T e r  T ra n s g  4 s . . .  19471J - J

J 
J 
J 
J 
J-J 
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J-D  
J-D  
Q-F 
F -A  
F-A  
M-N 
Q-F 
A -O  
A -O  
A -O  
A -O  
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J -J  
F-A 
M-N 
J -J  
J -J  
J -J  
J -J  
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M -S  
j - J  
J -J  
J -J  
A-O

M I S C E L L A N E O U S  B O N D S—Continued 011 N ext  P age -
S t r e e t  R a i lw a y

B ro o k ly n  R ap T r  g  5 s ........ 1945]
A t i  A v  B k ly n  im p g 5 s . .1 9 3 4  
B k C ity  1st con  5 s .1916, 1941 
B k  Q Cocfc 8  con  g u  g  5 s .1941 
B k ly n  U 11 E l 1st g  4 -53 .1950
K in g s  C o E l 1st g  4 s___ 1949
N a ssau  E le c  g u  g  4 s ___ 1951

C ity  Sc 8 R y  B ait 1st g  5 s . 1922 
C onn  R y  A  L  lst< fere f g 4 *2 8 ’ 51 
D en  C on T r  C o 1st g  o s . . .  1933 

D en  T ram  Co con  g  6s . .  1910 
M e t R y  Co 1st g u  g  6 s . .1911 

B e t  C it St R y  1st con  g 5 s . 1905 
G r R apids R y  1st g 5 s . . . a l b l 0  
L o u is  R y  Co I s t c o i i  g  5 s . .  1930 
M a rk et St C R y  1st g  6s . .  1913 
M e t S t R y  g en  co l tr  g  5 s . 1997 

Bway<fe 7th  A v  1 st e g  5s 1943

A-O
J -J
J -J
M-N
F-A
F -A
J -J
J-D
J -J
A-O
J-J
J -J
J -J
J -D
J -J
J-J
F-A
J-D

101 10334 102*2 102*2 
110 J a n ’ 99 
110 A p r ’03 
102 J ’n e ’03 
100 lOO7® 

87 M ay ’ 03 
85*2 Jan  ’ 03

1 102*2107*2

110*2112*2
102 ..........
1005ft 6aie

81 85
34

io 9 * 4 n o  
101 102*0 
100 104*4

87 89  *2 
85 *2 85 *2

.......... 96 9 9 Tft O ct ’02 
95 J ’ n e ’ OO

. . . . ......................

...................... 103 N o v ’ 01 . . . . ......................
109 Mar*98

114 ..........
113*2114*2

i i i  114*2
116*2 M ay’03

12 i i s  i ’20
,116*0117*4

S tree t  R a i lw a y
M et S t R y —( C o n jR e f g  4s2002  

C ol &  9th  A v  1st g u  g  53 .1993  
L e x  A  v  Sc P  F  1st g u  g  5s 1993 
T h ird  A v e  R R  con  g u 4 s  2000 
T h ird  A v e  R y  1st g  5 s . .  1937 

M et W  S E l (C h ic) 1st g 4 s .  1938 
M il E l R y  Sc L  30 -yr  g  5s. 1926 
M iun  S t R y  1st co n  g  5 s . .1919  
St J o  R y  L t H & P  1st g  5s . 1937 
S t P au l C ity  C ab con  g  5 s .1937 
U n ion  E l (C h ic) 1st g  5 s . .  1945 
U n ited  R R s  San F r s f  4 s . 1927 
U n ited  R y s  St L  1st g  4s . 1934 
W  C h ic Sc 40-yr con s  g  5s . 1936

l i a s  and E le c t r i c  L ight
A tlan ta  G L  Co 1st g  o s . . .  1947 
B k ly n  U G as 1st con  g 5s . 1945

A-O
M-S
M-S
J-J

! j -j
F-A
F-A
J -J
M-N
J -J
A-O
A-O
J -J
M-N

J -D
M-N

92 9 3 7ft! 9 3 5s M ay ’ 03 
118*2;118*2 A p r  ’03 

116 116*s|ll6*2 116*2 
96 97

117*2 118*2 
99 *2 M ar’ 03 

106 O c t ’ 99 
110 J ’n e ’02

96 Sale 
118*2 Sale 
......... 100

106 *2

77*2 78 
....... 84

112*2115

109*4 A p r ’ 03 
109*o D e c ’99 

77*o 78*2
8 5 34 J ’ n e ’ 03 
99 D e c ’ 97

...
10
22

9

100

1 1 2 34 1123.1

92 96*2
118*2 1 2 1  
116*2 121*4 

95 9 8 34
117*2 122 

99*2 1 0 -*2

109*4 113

77 
84 78

80*4
S 578

11234 117
'No price Friday; latest price this week, a  Due ->a.n a  Due Apr e Due m ay g  Due J ’ne h  Due J’ly  k  Due Aug p  Due Nov gDue Dec sOption sale
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B O N U S

N. Y. S T O C K  E X C H A N G E  
W eek  E nding  J u n e  19 Jn

V
si

P
er

io
d P r ic e  

F r id a y  
J un e 19

1 Wee/c’ s 
R an ge or 
L ast Sate

•Sts
S ’©

R ange  
Since  

J a n u a ry  1

B O N D S
N . Y . S T O C K  E X C H A N G E  

W e e k  E nding  J une  19

P rice
F r id a  <t 

J un e 19

W eek 's  
R an ge or 
Last S ale i i

R an ge
S ince

J a n u a ry  1

S ul A  8 k Low  H igh No Low H igh R id  A sk Low  H igh N o L ow  H igh,
C lue cfe W est I nd gen  g  6s q 1932 Q-M 114 J ’u e ’03 113*2 116V. Fla C en k  P en  1st g 5s . .1918 J - J l o o  Sep  00
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B O N U S
M . Y . S T O C K  E X C H A N G E  

W e e k  Ending June 19
L ou isv  cfc N a sh v — (C o n tin u ed )  

P en sa co la  D iv  g o ld  6 s . . .1 9 2 0
St L  D iv  1st g o ld  6 s .........1921

2d  g o ld  3 s ..........................1980
H e n d e r  B d g e l s t s f  g  6 s .1931 
K e n tu c k y  C ent go ld  4 s . .  1987 
L<fe N  &  M  &  M  1st g  4  *2S 1945 
L  cfc X -S o u tli M  jo in t  4 s . 1952 
N  F la  cfc S 1st g u  g  5 s . . .1 937  
P e n s  &  A t l  1st gu  g  6 s . .  1921 
S  cfc X  A la  con  gu  g  5 s . .1936

S in k  lu n d  golu  6 s ...........1910
L  <fc J e d  B d g e  Co g u  g 4 s . .  1945 
L  N  A  &  Ch See C I cfc L  
]\ I ah on  C oal See L S & M S '  
-IVJLanhattan R y  c o n s o l4 s .l9 9 0

R e g is te r e d .................... 1990
M e tro p o l E l 1st g  6 s ____1908

M an  S W  C olon iz  g  5 s___ 1934
M c K ’p t &  B  V  See N  Y  C ent 
M etrop o lita n  E l See M an  R y  
M e x  C ent co n so l go ld  4 s . .  1911 

1st co n so l in com e  g  3 s .a l9 3 9  
2d  co n so l in com e  g  3 s . .a l9 3 9
E q u ip  &  c o l l  g o ld  5 s ........ 1917

2d  ser ies  g o ld  5 s ............1919
C oll tr  g  4*2S 1st S e r___ 1907

M e x ln t e r n a t  1st con  g  4 s .1977
S tam ped  g u a ra n teed ___ 1977

M e x  N o r t lL ls t  go ld  6 s___ 1910
M ich  C en t See N  Y  C ent 
M id  o l X  J  See E r ie  
M U L S < fe  W  See C hic cfc N  W  
M il &  M ad See C h ic  cfc N  W  
M il &  N o rth  See Ch M  <fc S t P 
M in n  cfc St L  1st go ld  7 s . .1927

Io w a  E x  1st go ld  7 s ........1909
P a c il ic  E x  1st g o ld  6 s . . .  1921 
S ou th  W e st E x  1st g  7 s .1910
1st co n so l g o ld  5 s .............. 1934
1st and  re fu n d  g o ld  4 s . .1 949  

M in n  6c St L  g u  See B  C R  cfc N  
Mcfc P  1st 5s s t p d 4 s in t g u  1936 
M S S M  &  A  l s t g 4 i n t  g u  1926 
M S t P & S S i l  c o n  g  4 in t g u  ’38 
M in n  U n  See S t P  M  & M  
M o K an  <fc T e x  1st g  4 s . . .1 9 9 0

2d g o ld  4 s ............................#1990
1st e x t  g o ld  5 s .................... 1944

• St L  D iv  1st r e f  g  4 s ___ 2001
D al 6c W a  1st g u  g  5 s . . .  1940 
K a n  C <fc P a c  1st g  4 s . . .  1990 
M  K  <fc T  o f  T  1st g u  g  5 s . 1942 
S lier Sli A  So 1st g u  g  5 s . 1943 
T e b o  cfc N eosh o  1 st 7 s . . .  1903

M o K & E  1st g u  g  5 s ........ 1942
M issou r i P a c ilic  3d  7 s ........1906

1st co n so l g o ld  6 s ...............1920
T ru s t  g o ld  5s sta m p ed .«1 9 1 7

R e g is t e r e d .................... a l9 1 7
1 st c o ll g o ld  5 s .................... 1920
C en t B r 'R y  1st g u  g  4 s .1919 
L e ro y  &  C Y  A  L i s t  g  5s 1926 
P a c  R  o f M o  1st e x  g  4s . 1938 

2d ex te n d e d  g o ld  5 s . . .1 9 3 8  
S t L  I r  M<fc S g en  co n  g  5 s l9 3 1  

G en  c o n  stam p gtd  g  5s 1931 
U n ilie d  cfc re f g o ld  4 s . .  1929 

V e rd i V  I 6c W  1st g  5 s . 1926 
M ob  6c B irm  p rior  lien  g  5s 1945

M o rtg a g e  g o ld  4 s ...............1945
M eb  J a ck  6c K  C 1st g  5 s . 1946 
M ob  &  O hio n ew  go ld  6 s . .  1927 

1st e x ten s ion  gold  6 s . .h  1927
G en era l go ld  4 s .................. 1938
M on tg om  D iv  1st g  5 s . .  1947 
S t L  6c C airo c o ll g  4 s . .e l9 3 0

G u aran teed  g  4 s ............ 1931
M  6c O c o ll  4s bee  S ou th ern  

M oh aw k  6c M ai See N  Y  C 6c H 
M on on ga lie la  R iv  See B  cfc O 
M on t C en t See S t P  M  6c M 
M o rg a n ’s L a  6c T  bee  S P  Co 
M orris  6c E ssex  See D e l L A W  
j V  ash Chat 6c St L  1st 7 s .1913
J.1 1 st c o n s o l go ld  5 s ..........1928

J a sp er  B ra n ch  1st g  6 s . .1923 
M cM  M  W  6c A i  1 s t 6 s . .  1917 
T A P  B ran ch  1st 6 s . . . .1 9 1 7  

N ash  F lo r  A  S h e! See L A N  
N a t o f M ex  p r io r  l ien  4*2S.1926

1st con so l 4 s .................. . .1 9 5 1
N e w  H  A  1) see X  Y  N H A  H 
N  J J u n c R R  See X  Y  C ent 
N e w  A  Cin B dge  See P enn  Co 
N  O A  X  E  p rior  lien  g  6s p l9 1 5  
N  Y  B k ln  A  M an B ch  See L  I 
N Y  C ent A  l i  R iv  g  3 ^ s . 1997

R e g is te re d ........................ 1997
D eb e n tu re  5s o f . . .  1884-1904

R e g is te r e d ............1884-1904
R e g is t  deb  5s o f . . .  1889-1904
D e b e n tu re  g  4 s -----1890-1905

R e g is te re d ............1890-1905
D e b t  ce rts  e x t  g  4 s ..........1905

R e g is te r e d ........................1905
L a k e  Sh ore  c o i l g  3*2S ...1998

R e g is te r e d ....................... 1998
M ich  C en t c o ll  g 3 L s ___ 1998

R e g is te r e d ........................ 1998
B e e ch  C ie e k  1st g u  g  4 s . 1936

R e g is te r e d ........................1936.
2 d  g u  g o ld  5 s ...................1936

B e e ch  C r E x t  1 st g  3 *2S 51951 
C art A  A d  1st g u  g  4 s . . .  1981 
C lea r! B it C oal 1st s f  4 s . 1940 
G o u v  A  O sw e 1st gu  g  5s 1942 
M oh  A  M ai 1st g u  g  4 s . .1991  

In co m e  5 s ..........................1992

•vs c 
So
c- - *>«*>■

P rice  
F tid a v  

J u n e 19

W eek 's  
R an ge or  
L a st Sale B

on
d

s
S

ol
d R an ge  

Since  
J a n u a ry  1

B id  A s k Loio H ig h A o L ow  H ig h
M-S 11638 M a r ’02
M- S 118  .......... 125*2 A u g ’ 02
M-S 75 J ’n e ’02
M-S 113 N o v ’9 9
J -J 9 7 * 2 .......... 97*2 J ’ n e ’ 03 . . . . 97 *2 100
M-S 1 0 7 *2 .......... 107*2 J ’n e ’03 . . . . 107*2 107*2
J -J 91*4 Sale 91*4 91*4 9 S934 92
F -A 1 1 1 * * .......... 113 M a r ’ 03 . . . . 113 114**
F-A 1 1 1 34 .......... 112*2 112*2 1 1 1058 l l 3
F-A 110*4 .......... 115 D e c ’01
A-O 110 M a r ’03 . . . . 1 1 0  1 1 1
M-S 95 .......... 100 M a r ’ 01

A-O 1 0 1 *6101*2 lOlSg 10134 21 101 104*2
A-O * .......... 101*2 1037a D e c ’02
J -J 111*4112 111*4 111*4 2 109*2 111*2
J-D

J -J 76*2 77*2 76*2 77 9 75 80
J ’ ly 2 3 as Sale 23 24*2 132 2 1 34 28*4
J ’ly 14*2 15*2 15*2 lO 3̂ 29 1 4 34 1S34
A-O
A -O
F-A • • • 9 6 34 j ’n e ’03 . . . . 9 3 7e 97
M-S 9058 J ’ly  ’ OJ
M-S
J-D 99 .......... 105 M ay’00

J -D 14 0 *4 .......... 144*2 A p r ’ 03 144*214538
J-D 1 1 1 * 2 .......... 11634 F e b *03 . . . . 1 i o 34 11 g34
A-O 118 .......... 123*2 A p r ’ 03 . . . . 123*2 123*2
J -D 1 1 5 *2 .......... 121 Jan  ’ 02
M-N 114 .......... 116 M a y ’03 . . . . 116 120*8
M-S *100  .......... 100  100 49 98 1 0334

J -J
J -J 103 N o v ’01
J -J 98 A p r  ’ 01

J -D 97*4 Sale 97*4 97*2 41 97*4 100*6
F -A 80 81 80*6 81*2 62 79 85
M-N ..........102 101 J ’n e ’03 . . . . 101 104*2
A-O 86 O ct ’ 02
M-N .......... 106 106 Sep ’ 02
M-S 87 .......... 90  M a y ’03 . . . 87*2 90
J -D 101*2 10 2 101*4 101*4 1 10 1  105*2
F-A 105*2J ’l y ,02
J -D
A-O 109 Sale 108*2 109 8 107*2 111
M-N *108  .......... 108 108 7 1 0 S 111*2
M-N 118*2119*4 1 1 8 34 J ’n e ’03 s i 118 122
M-S 10 3 *2 .......... 103*2 104 1 1 10234 1073s
M-S
F -A ..........104 103*2 104 9 103 107*2
F-A 90  93 91 *2 M ay ’ 03 . . . . 89 94*2
J -J 100  May* 01
F-A i ’03*4 104 1 035s M ay ’03 . . . . 102*2105*4
J -J 113 . . . 112 A p r ’ 03 . . . . 112 113
A-O 111*2 Sale 1 1 1  112 70 110*2115
A-O ..........111*2 112*2 D e c  ’ 02
J -J 87*2 88 87*2 88 IS 87 91*2
M-S
J -J 112*2 110*4 J ’ l y ’ 00
J -J ..........  93 93 A p r ’ 02
J -D 102 J ’ly  ’ 02
J -D 122*2 125 122 *2 J ’n e ’ 03 . . . . 122*2 127*2
Q-J 1 243b A p r ’03 . . . . 12438 125*2
M-S 94 M ay ’03 . . . . 93 97*2
F-A 114 M a r ’ 03 . . . . 114 115*2
Q -F 93 F e b ’03 __ 93 93
J-J 101*2 J ’n e ’02

J -J 124 .......... 124 124 1 12234 124
A-O 1 1 1 * 2 .......... 112 *2 M av ’ 03 . . . . 112 115
J -J 113 D e c ’99
J -J 116 J ’ l y ’02
J -J 111 D e c ’99

J -J 102 Sale 102  10 2  7g 60 100*2103*2
A -O 7 7 *b Sale 77 77*s 93 73 79 7e

A -O

J -J 103 *2 M a y ’03 101 104
J -J 100*4 .......... 102 78 M ay’03 . . . . 102 105*4
M-S 10 1  7g .......... 10134 J ’n e ’03 . . . . 10 1  1 0 3 78
M-S * ..........102 101*2 1 0 1 7s 4 100  1 0 1 78
M-S 109*2 Sep ’97
J -D 9 9 34 .......... 9 9 34 J ’ ue’ 03 99 34 100*8
J -D 99 D e c ’ 02 100 10 0
M-X 99*4 100 1 0058 A pr*03 .... 10038 100*8M-X 99*2 N o v ’ 02
F-A 89*4 Sale 89 90 31 88  94  76
F-A 86*4 Sale 86*4 88  7g 97 86*4 91
F-A .......... 89 90  M ay ’ 03 89 92 7e
F-A 91 J a n ’03 91 91
J -J 108 .......... 10S M ay ’0 3 107*4 108
J -J 106 J ’n e ’98
J -J
A -O
J -D
J -J 95 A p r ’02
J -D
M-S 107*2 J T y  ’00
Sep 110*4 D e c ’ 01

BONDS
N . Y . S T O C K  E X C H A N G E  

W eek E nding June 19

See L o n g  Island

N  Y  C ent A  H  R — (C o n tin u ed )  
N  J  J u n e  R  g u  1st 4 s . . .  1986

R e g is te re d ....................... 19S6
N  Y  A  P u  1st con  g u  g  4s 1993 
N o r  A  M o n t 1st g u  g  5 s .1916 
W e s t  Sh ore  1st 4s g u . . . 2361

R e g is te re d ........................2361
L a k e  Sh ore  con so l 2d  7s. 1903

R e g is te re d ........................1903
G old  3\>s............................1997

R e g is te re d .................... 1997
D e t  M on  A  T o l 1st 7 s . 1906
K a A A G R l s t g u c 5 s . l 9 3 8  
M ahon  C ’ l R R  1st 5 s . .1 934  

P itts  M cK  A  Y  1st g u  6 s . 1932
2d gu ar 6 s ..........................1934
M cK e e s  A  B  V  1st g  6s 1918 

M ich  C en t 1st con so l 6 s . 1909
5 s ...........................................1931

R e g is te re d .................... 1931
4 s ...........................................1940

R e g is te re d .................... 1940,
J  L  A  S l s t g  3*2$.............1951
B a t C A  S tu r 1st gu  g  3s . 1 9 8 9 1 
N  Y A  H arlem  g  3 ^ s . . . 2000

R e g is te re d ........................2000
N  Y  A  N o rth  1st g  5 s . . .  1927 
R  W  A  O co n  1st e x t  5 s . h 1922 
O sw e A  l i  2d gu  g  5 s . . .e l9 1 5  
R W A O T K  1st gu  g  5 s . 1918 
U tica  A  B lk  R iv  gu  g 4 s .  1922 

N  Y  C h ic  A  St L  1st g  4 s . 1937
R e g is te re d ............................1937

N  Y  A  G re e n w  L ak e See E rie  
N  Y  A  H ar See N  Y  C A  H ud 
N  Y  L a ck  A  W  See D  L  A  V '
X  Y  L  E  A  W  See E rie  
N  Y  A  L o n g  B r  See C en t o f N  J 
X  Y  A  X  E See N  Y  X  H A  H 
N e w  Y ork  N e w  H a v  A  H a rt— 

H ou sa to n ic  R  con  g  5 s . .  1937) 
N  H  A  D e rb y  co n  g  5 s . .  1918'
N  Y  A  X  E  1st 7 s ............1 9 0 5 1

1st 6 s ................................... 1905
X  Y  A  N o rth  bee  NT Y  C A  H  
N  Y  O A  W  re f 1st g  4 s . .#1992

R e g is  $ 5 ,000  on ly  . .........#1992
X  Y  A  P u t See X" Y C A  H 
X  Y  A  R  B 
N  Y  S A  W  See E rie  
N  T e x  A  M  See So P ac Co
N o r  A  S ou th  1st g  5 s ..........1941
X o r f  A  W e st  g en  g  6 s ........1931

Im p ro v e m ’t A  e x t  g  6 s . . 1934
N e w  R iv e r  1st g  6 s ........1932
N  A  W  R y  1st con  g  4 s . 1996

R e g is te r e d ........................ 1996
P o ca li C A C  jo in t  4 s . .  1941

C C A  T  1st g u  g  5 s ..........1922
S cio  V  A  X’  E  1st g u  g  4s 1989 

N o rth  I l l in o is  bee  C hi A  X  W  
N orth  O h io See L  E rie  A  W  
N o r  P ac—P r io r  h en  g  4 s . .  1997

R e g is te re d ........................ 1997
G eneral lien  go ld  3 s___ a2047

R e g is t e r e d .................... a2047:
C B  cfc Q c o ll  tr  4 s  Sec G t N or
St P aul-D ul D iv  g  4 s___ 1996]

R e g is te re d ........................1996.
S t P & N P  gen  g  6 s ....1 9 2 3 |  

R e g is te re d  ce rtit ic ’ s . . l9 2 3
St P au l A  D u l 1st 5 s ___ 1931

2d 5 s ....................................1917
1st con so l g o ld  4 s ..........1968

W a sh  C ent 1st g 4 s ..........1948
N or P a c  T e r  Co 1st g  6 s . .  1933 
N o r  R y  Cal See So P a c  
N o r  W is  See St P  M  cfc O 
N o r  A  M o n t See N  YT C ent

O ln d  A  W  See C C C A  St L 
lu o  R iv e r  R R  1st g  5 s .1936

G en era l g o ld  5 s .................. 1937
O re A  Cal See So P a c  Co 
O re R K A X ’ a v  See U n  P ac 
O re S h ort L in e  See U n  P a c  
O sw eg o  A  R om e See N Y C  
O C F  A  St P  See C A  X  W

Pa c  C oast C o 1st g  5 s ___ 1946
a c  o f M issou ri See M o  P ac 

Panam a 1st s fu n d  g 4 L s . . l 9 1 7  
S in k  fu n d  su b s id y  g  6 s . .1 910  

P en n sy lv a n ia  C om pany—
G u a r 1st g  4*2S.................. 1921

R e g is te re d ........................1921
G u ar 3h>s co ll tru st reg .1 9 3 7  
G u ar 3*2SColl tr  ser B ...1 9 4 1  
T r  C o c e r t i f ’ s g u  g  3 *2S. 1916 
C S t L A P  1st con  g  5s . 1932

R  eg is  t e re d ........................ 1932
Cl A  P g e n  g u g 4 ^ 8 ser A . ’42j

S eries  B ............................. 1 9 4 2 1
S eries  C 3*28...................19481
S eries  D  3*2S.................... 1950

E r ie  A  P itts  gu  g3*2S B .1940 ,
S eries  C ..............................1940

N  A  C B d g e  g en  gu  g  4 *2S 1945 
P  C C A  St L  gu4*2S A .. .1 9 4 0 ]

S eries  B  g u a r .................. 1942
S eries  C g u a r .................. 19421
S eries  D  4s g u a r ............1945 j
S eries  E  3 ̂  gu a r g ___ 1949 j

P itts  F t  W  A  C 1st 7 s . . .1 9 1 2
2d 7 s ......................................1912
3d 7 s ...................................h i 9 1 2 i

Penn R R  1st rea l est g  4s . 1923
C on so l s te r lin g  g  6 s .........1905*
C o n v e rt ib le  g  3*28.............1912
C on cu rre n cy  6s r e g . ..#191)5 
C onsol go ld  5 s .....................1919

F-A
F-A
A-O
A O
J-J
J -J
J -D
J -D
J-D
J-D
F A
J -J
J -J
J -J
J -J
J -J
M-S
M-S
Q-M
J -J
J -J
M S
J -D
M-X
M-X
A- O
A - 0
F -A
M-X
J -J
A O
A-O

M-N
M-X
J -J
J -J

M-S
M-S

M-X
M-X
F-A
A-O
A - O
A- O
J -D
J -J
M-N

Q-J 
Q-J 
Q-F 
Q-F

J -D
J -D
F-A
Q-F
F-A
A-O
J -D
Q-M
J -J

J-D
A-O

J-D

A -O
M-N

J -J
J -J
M-S

M-N
A-O
A-O
J-J
A-O
M-f4
F-A
J -J
J -J
J -J
A - O
A-O
M-N
M-N
F-A
J -J
J -J
A-O
M-X
J -J
M-N
Q-M
M-S

J'rice 
F rid a y  

Jun e 19

W eek's  
R an ge or 
L ast b a le

<

©"c.ic y

R ange  
Since  

J a n u a ry  1

lid  A s k  
105 ..........

Low  H igh  
105 O ct ’02

A o Low H ig h

105*2 N o v ’01

1 0 9 7s .......... 110*4 110*2 
106*2 107 
101 101 
101 101 
101*4 J ’n e ’03 
105 Jan  *03 
114 F e b ’02

7
9
11
5

109 1 1 1 34 
106*2111*2 
10034 1035s 
101 1 0 2 34 
101 105*2 
105 105

107 107*4
101*4
10034 ..........
101 ..........

124 J a n ’03 
139 J a n ’ 03

— 124 124 
139 139

11 1 *8 .......... 112 M ay’ 03 
123 *2 M a r ’03 
127 J ’n e ’02 
110 L e e  ’ 01 
106*2 N o v ’ OO

—
112 112*8 
123*2125*21 2 0 *6 ..........

1 1576 M ay ’OO

..........117 119 *2 D e c ’ 02 
117*6 J ’ n e ’03 
11334 J a n ’ 02

117*6119 . . . . 117*8122*4

10738 Fel)*03 
102*2 103 
103 M ay ’03

13134 A p r ’ 03

25
1073s i ’0 7  *2 
102 105 
102 10334

12834 13134

102*21 0234

1 2 7 * 8 ..........

106  .......... 106*4 M av ’03 
105 M ay ’03

100*2 10034 
101 M ay 03

114 F e b ’03
133*2 A p r ’03 
128 A p r ’03 
132*4 Jan ’03

98  98*2 
100*2 J a n ’ 02

89 90 
107*2 J ’l y ’ 01

99 J ’n e '03

10134 102*8
1017e J ’n e ’03 

71 7134 
70*2 M a r ’03

101 101

4

67

105 106*4 
1 0334 105

99 103*2 
1005s 101

114 115*4
133 133*2 
128 128 
132 132*4

; 9 7 34 1 0 1 76

104  ..........

9 S 78 100

107 ..........

I I I I "  i.3 2 "
127 123 

983s Sale

89 Sale 
f 107 ..........

13 89 94

..........  99 *4

10134 Sale 90

‘ *48

1

9 8 5s 101

101*2 104
100 1 0 3 5s 

7 0 7g 7 3 78 
70*4 72*4

101 101

71*4 713s

100  ..........

122 .......... 125 A p r ’ 03 
132 J T y ’99 
118 N o v ’ 02 
110 O ct ’ 02 

96*2 M a r ’03 
94*2 F e b ’02 

116*2 M ay ’03

114*2 M av’ 03 
108 *2 J T y ’02

102 J ’n e ’03

— 125 127

112 ..........

93 .......... — 96*2 98

1 1 5 *2 .......... 115*4 116*2 

114 114*2

102 .......... — 102 111 

102 10299 .......... 102 A p r ’ 03 
102 A p r ’02

110 J ’ n e ’ 03 
106 M a r ’03 
102 X o v ’98 

96 M a r ’03 
95*2 95*2 

122*4 F e b ’ 03

109*4 110 
r 10 5 ..........

— 10734 n o  
106 109*3

89 ..........
..........  96

94 *2 95*2 ” 3
96 97 
95*2 95*2 

122*4 123

121 O ct ’ 00

102 N o v ’OO

..........11138
11 0 *4 ..........

110*4 J ’n e ’03 
11038 11058 
116*2 F e b ’01 
106*4 N o v ’02 

96 J a n ’03
127 ̂  O ct ’ 02
128 J a n ’ 03 
130 A p r ’01 
104 A p r ’03

16
110*4114*2 
110*8 112

109*2
100*2 . .

92 .......... . . . . 96 96

. . . . 128 128

102*2 .......... — 104 104

95*2 ^aJe 95 9 5 34 172( 94  107*8

n o  .......... ___

M IS C J E U ^ A X E O U S  B O N D S — C o n tin u e d  o n  N ex t Paare

T e le g r a p h  a n d  T e le p h o n e
A m  T e lep  6c  T e l c o ll  tr  4s 1929 
C om m  C able  C o 1st g  4 s . .2397

R e g is te re d ...........................2397
E r ie  T  6c  T  c o l tr  g  s f 5 s . .1 926
M et T  6c  T  l s t  s f  g 5 s ........1918.
M u t U n  T e l C o See W e s tn  U n  
N Y « f c i \ J  T e l g en  g  5 s . .  1920 
N o  W e stn  T e le "  See W e s t  U n  
W e s t  U n ion  co l tr  cu r  5s . 1938 

F d  and rea l eet g 4*2S...,1950 
M u t U n T e l s fu n d  6 s . . .  191 J. 
N orth w estern  T e l 7 s___ 1904

C o a l  a n d  I r o n
C ah C oal M in  See T C 1 &  R  
C lea r! B it C oal See N  Y  Ccfc H‘ 
C ol C 6c  1 D ev  Co gu  g  5 s .1909 
C ol F uel Co g en  g o ld  6 s . . .1 919

J -J
Q-J

?:j
M-X

M-X

J -J
MOs
M-X
J -J

J -J
M-X

..........  96*2
96*2 A p r ’03 

100*2 A p r  *02 
100*2 O ct ’00

. . . . 96*2 96*2

109 O ct ’99
114 N o v ’ 02

. . . .

___ J

1 0 5*! 108*4 A p r ’03

106 108 
1 025s J ’ne '03  
109 A p r ’03

108*4108*4

106 1 1 0  
102 105 
109 109

..........108

..........103*2
106 107*2

5

55 Nov'OO
112 A p r ’ 03 — 112  1 1 2

C o a l a n d  Ir o n
C ol F  6c  1 Co g en  s f  g  5 s . .1

C o n v e rt ib le  deb  g  5 s ___ 19111
G r R iv  C oal 6c  C 1st g  6 s . .1919 
J e ff  cfc C lear C cfc 1 1st g  5 s . 1926

2d go ld  5 s .............................1926
K an  cfc H C cfc C 1st s f g  58.1951 
P leas V a l C oal 1st g s i  5 s . 1928 
Rochefc P it  C cfc I p u rm  5s. 1946 
T en n  C oal T  D iv  1st g 6 s .a l9 1 7  

B irm  D iv  1st con so l 6 s . .1 9 1  < 
Cah C M Co 1st gu  g  6s . 1922

M a n u fa c tu r in g  In d u s tr ia l
A m er  B icy c le  s f deben  5s 1919 
Am C ot O il e x t  4 *38............1915

' F-A  
•f -a
A-O

* 9 9 34 103 
80*2 Sale 

..........108

100 100
76*2 84*2 

115 J ’ n e ’02

j
926

I
TOO 105 

76*2 9 634

1 J -D *100  .......... 107 M av'97
J -D 80 M av’97
J -J 106*4 F e b ’02
J -J 105 O ct ’00
M-X
A -O 102 .......... 103 J ’n e ’03 103 1 0734
J -J
J -D

lu g  112 112 M ay ’ 03 
105 F e b ’ 00

. . . . 105*8112

F-A 100 101 102 M av ’03 101 102
M-S
J -J

75 Sale 75 77*4 
32 Jan  ’00

24 75 81

M-S 34 F e b  *03 34 42 *a
Q-F .......... 98 9 6 34 J ’n e '03 — 9 6 34 101
JT y p  D u e  N o v 5 O ption  sale.* N o pnee Friday; latest bid and asked this week, a Due Jan b Due Feb e Due May # D u e J ’ne
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B O N U S

N . Y . S T O C K  E X O H A N G  K 
W e e k  en d in g  J u n e  19

P e n a  it It—( C on tin u ed )
C onsol go ld  4 s ................. 1943 M
A lle g  V al gen  g u  g  4 s . . .  1942 m  
C l Ac M ar 1st gu  g 4 Hi*.. 1985 M 
1) It it it«& B ge  l a t g u  4s g . ’36 f  
G r K  Ac I  e x  lB t g u  g  4 4 s  1941 j  
S u n  eft L ew is  1st g  4 s . ..193(1 j  
U N J  it it tfc Can geu  4 s . 1944 M 

P en saco la  tft A ll  See L As N ash 
P eo  (ft E ast See C C 0  Ac S t  L  
P eo  (ft P ek  Uu 1st g  O s .. . .  1921

2d gold  4 4 s ....................... 61921
Peru M a rq — F Ac P M g Os. 1920

1st con so l go ld  Os........1939
P t H u ron  D iv  1 s t g 5 s .  1939 

S a g T u sd b  11 la t g u  g 4a. 1931 
P in e  C reek  re g  gu a r O s ... 1932 
P itts  C m  Ac St L S ee  P enn  Co 
P itts  C lev  As T o l 1st g  O s..1 9 2 2  A-O  
P itts  F t W  (ft Ch See Penn Co
P itts  J u nc 1st go ld  Os........1922
P itts  eft L  E rie 2d g  5 s . . .a l9 2 8  
P itts  M cK e e s  Ac Y See N  Y Cen 
P itts  Sli (ft L  E 1st g O s...1 9 4 9

1st con so l go ld  Os...............1943
P itts  (ft W est 1st g  4 s ......... 1917

J P  M eft C o c e r tts .....................
P itts  Y  (ft A sh  1st con  5 s . 1927
1 > ending C o gen  g  4 s .........1997
X V  R e g is te re d ........................ 1997

J e rse y  C en t co ll g  4 s . . .  1901 
R en sse la er  As Sar See L> eft 11 
R ich  (ft D an See S ou th  R y  
R ich  eft M eek  See Southern
R io  G r W e st  1st g 4 s ...........1939

C onsol and  col tru st 4s .1949  
U tah C ent 1st gu  g 4 s .a l9 1 7  

R io  G r J unc 1st gu  g  O s ... 1939
R io  g r  S o  1st g o ld  4 s ...........194U

G u a ra n teed .......................... 1940
R ocli (ft P itta  See B  R  As P  
R om e W a t (ft O g  S e e X  Y Cent
R u tlan d  1st con  g  4 Has___ 1941 j

R ut-C an ad  l s t g u  g  4 Has. 1949 j

Sa g  T ua ite 1L See P ere  M arq 
a lt L ak e C 1st g  s 1 O s.. 1913 

S t J o  (ft G r  1st 1st g  3 -4 8 ..1 9 4 7  
S t L a w  (ft A tlirou  1st g  5s. 1990

S t L  eft C airo  See M ob  eft Ohio 
S t L  tft Iron  M ou n t See M P 
S t L  K C (ft N  See W abasli 
S t L  M B r  See T  R l i  A  o f S t L 
S t L  &  S Frau 2d g  Os Cl B  1900 M

2d go ld  Os C lass C ............1900 M
G en era l go ld  Os.................. 1931 j
G en era l go ld  Os.................. 1931 J
S t L  (ft S F U R  con s  g 4 s . . ’90 J 

S o u th w  D iv  1st g  5 s . .1947  A
R e fu n d in g  g  4 s ............. 1951 J

K  C F t S (ft M  c o u g  O s.. 1928 M 
K  C F t S (ft M R y  re f g  4s 1930 A

R e g is te re d ........................1930 A
St L ou is  So See I llin o is  C ent 
S t L  S W  1st g  4s bd c t ls .1 9 8 9  M 

2d g  4s m e  bond c t f s . . .p l9 8 9  J
C on so l g o ld  4 s .................... 1932 J
G ra y ’s P t T e r  1st gu  g  5s 1947 J 

St P a u l (ft D u l See N o r  P a c ilic  
S t P au l M eft M an 2d O s ... 1909 A

1st con so l g o ld  Os.............. 1933 J
R e g is te re d ........................ 1933 J
R ed u ced  to go ld  4 Has.. 1933 J

R e g is te r e d ................... 1933 J
D ak ota  e x t  go ld  Os..........1910 M
M on t e x t  1st g o ld  4 s ___ 1937 J

R e g is te re d ........................ 1937 J
E M in n  1st d iv  1st g  5 s . .1 9 0 8  A

R e g is te re d ........................1908 A
N o r  D iv  1st g o ld  4 s ___ 1948 A

M in n  U nion  1st g  Os___ 1922 J
M o n tC  I s t g u g O s ..........1937 J

R e g is te re d ........................ 1937 J
1st gu a r go ld  5 s ............1937 J

W il l  & S F  1st go ld  5 s . .  1938 J 
S t P ( f t N o r P a c  8'e e N o r P a c  
S t P (ft S ’x  C ity  See C S t P  M  AsO 
S F e  P res  &  P h  1st g 5 s . . .  1942 .U-S 
S A  (ft A  P  See S o  P a c  Co 
S F  (ft N  P  1st s in k  f g  53 .1919  J-
S av  F  (ft W  1st g o ld  Os___ 1934 A

1st go ld  5 s ............................1934 A
S t J o h n ’ s D iv  1st g  4 s . . .1 9 3 4  J- 
A la  M id  1st gu  g o ld  5 s . .  1928 M- 
B ru n s  (ft W  1st g u  g  4 s . .  1938 J- 
S il S o  O ca (ft G gu  g  4 s . .  1918 J ■ 

S cio to  V a l <fc N  E See N or  Ac W 
S eaboard  A ir  L in e  g  4s . . .1 9 5 0  A

C oll tr te fu n d  g  5 s ..........1911 M-
S eab  eft R oa  J s t  5 s ................ 1920 J •

C ar C en t 1st con  g  4 s . . .  1949 J- 
S her Shr Ac So See M K As T  
S il S p  O ca As G  See S av  F  tft W
Sod B ay Ac So 1st g  5 s ........1924 J -J
S o C ar (ft G a See Southern  
So P ac Co— C oll tr g4H 2S..1905 J -D  

G old  4 s  (C en t P ac c o ll ) .  A.T949 J -D
R e g is te r e d .................... A.T949 J -D

A  Ac N  W  1st gu  g  5 s___ 1941 J -  J
C ent P a c  1st re f g u  g  4s  1949 F-A

R e g is te re d ....................... 1949 F-A
M o rt gu a r go ld  3 4 s . .  A;1929 J -D

R e g is te r e d ................/c l929 J -D
G al H a r eft S A  1st g  O s.. 1910 F-A

2d g o ld  7 s ......................... 1905 J-D
M ex  eft P a c  1 s t g 5 s . . . .  1931 M-N 

G ila  V  G (ft N  1st gu  g  5s . 1924 M-N 
H o u s  E As W  T  1st g  58 .1933  M-N 

1 st gu a r 5s r e d ............1933IM-N

P rice  
PYlrtay 

Jun e 19

WeetJ s 
Mange or 
Last Sale  =s 'A

c,
M ange
Since

jJ a n u a ry  1

Hid A sk

104 ____

ioS”  ii'i

119 1 2 4 4

iV s ”  i ‘2’6 ’ *
10 0  ..........
109 *8..........

113

1 1 1

1 1 6 4 ........

i o o H i i o i "

i u ”
9 7 4  Sale 

9 0  Sale

9 7 4  98 
........  90  Hi

..........  82

80  Hi

1 0 4 14l06H>
104 4 ..........
1 2 7 4  Sale 
1 1334 Sale

84
117

85 Hi

92 4
79
78

110
131 132

110
111
100 102

119

103 
*120 
*113 Hi

78 4  Sale 
1 0 1 ^ 1 0 2
111 ......

* 94  ........

97 4  Sale 
87 4  Sale

9 8 4  99 

83 4  84  4

104 110
10 0  ........

102 105
........100

Low H igh  Mo

102 N o v '97 
1 1 2 4  M ar’00

111 D eo '02 

117”  M ay ’00

124 4  A p r ’03
95 95

1 2 0 4  M ay ’03 
109 M ay ’03 
109 M uy’03

137 N o v ’97

107 4  O ct ’98

120 O ct ’01 
112 4  D e c ’02

119 N o v ’02
98  J ’ l y ’97

100 4  M a r ’03 
1 0 0 4  F e b *03
120 4  D e c ’02
9 0 4  97 a*
9 0  M ay’ 03 
90  9 0 4

9 7 4  9 8 4
91 M ay’ 03
97 J a n ’02 

1 1 0 4  F e b ’ 03 
8 0 4  J ’ l y ’02 
92 M a r ’03

1 0 1 4  N o v ’ Ol

111 

' 2 i

30

Low  H igh

1 2 4 4 1 2 7
95

119
109
109

95
1 2 1 4
111
113

88  M ay’03

105 M ay ’03 
103 4  M ay’03 
127 4  1 2 7 4
1 1 3 4  1 1 3 4  

9 5 4  Jan  ’03 
100 J ’n e ’03

8 4 70 85
118 J ’n e ’03 

84 4  85

9 1 34 93
80 4  J ’n e ’03 
77 4  78

1 1 3 4  F e b ’03 
132 J ’n e ’03 
140 M ay’02 
1 1 0 4  1 1 0 4  
110 4  A p r ’ 01 
1 1 1 4  M ay’ 03 
102 4  M ay’ 03 
100  M ay ’01 
104 M ay ’03

43

10

5

38

128 A p r ’02 
134 M a r ’03 
115 A p r ’97 
118 4  M ay ’03 
125 4  F e b ’02

111 A u g ’01

11334 D e c ’01 
128 O ct ’ 02 
123 D e c ’99 

9 5 4  N o v ’Ol 
111 A p r ’03 
87 A u g ’Ol 
95 4  M ay ’ 03

7 8 4  7 9 4
1 0 1 4  1 0 1 4  
1 1 1 4  M ay ’03 
95 4  F e b ’ 03

102 J a n ’03

97 4  9 7 34
87 88
95 A p r ’02 

105 4  F e b ’03 
99  99
99 4  M a r ’03 
84 84 4

110 4  F e b ’03 
105 F e b ’03 
1 0 9 4  Jan  ’03 
109 4  F e b ’ 03 
105 M ay’03 
102 4  D e c ’ 02

43
1

1
58

100 4  100 4
1 0 0 4  1 0 0 4

*95 4  *98 4  
90  90
90 90

94
88

99
92

1 1 0 4  1 1 2 4  

*92”  ’ *92

87 94

105 
103 4  
127 4  
110 

95 4  
100 

8 4 4  
118 

84

100 
100 
129 
115 

95 4  
100 

9 1 4  
124 

8 8 4

91 a, 9 7 4  
8 0 4  8 5 4  
7 7 4  80

1 1 3 4 1 1 3 4
1 3 1 4 1 3 5 4

109 1 1 1 4

111
102

114
104

103 4 1 0 5  4

134 1 3 4 4  

1*184 i ’l ’8 4

i l l  1 1 2 4  

” 9*5 ”  ’  9 6 4

7 8 4  fU 3*
101 103 4  
1 1 1 4 1 1 1 4

9 5 4  9 5 4

102 102

97 1 0 0 4  
85 4  92 4

105 4 1 0 5  4  
98  102
9 9 4  99 4  
84 8 8 4

1 1 0 4 1 1 2  
105 105
107 4 1 0 9 4  
109 4 1 0 9  4  
105 105

B O N U S
N . Y . S T O C K  E X C H A N G E  

W e e k  Ending
.  t

Southern Pac Co— ( C ontinued  j 
11 Ac TC  1st g 5h int gu..l937 

Consol g Oh int g u a r .. .  1912 A 
Gen gold 4h int guar..l92l,A  
Waco (ft N W div 1st gOs ’3»» M 

Morgau’H La Ac T 1st 7a.191*1 A
l»t  gold Oh.....................1920 J

N v T  At M ex  g u l  112 A
No of Cal lnt gu g Oh 1907 J

Guaranteed gold 5h___1938 A
Ore (ft Cal 1st guar g 5s. 1927 J 
S A (ft A Pass 1st gu g 48.1943 J 
So P  of Ar gu 1st g Os., .c l9091 J

1st guar g Oh.............. cl910 J
8 P of Cal 1st g Os........... 1905 a

l«t g Oh nerieH B ........... 1905 A
1st g Oh series 0 (ft D ... 1900' A 
1st g Oh HerieH E (ft F . . .  1912 A
1st gold Os....................19121 A
1st eon guar g oh........ 1987 M

Stainpeil...... 1905-.. 1937 M
S Pac of N Mex 1st g Oh.. 19111 J
S P  C oast 1st gu  g 1h___ 193'
T e x  (ft N O 1st 7 h..............190.

S abin e  D iv  1st g  Oh. . .  
C on  gold  5 h...................

1912
1943

S ou th ern —1st con  g  5 s -----1994
R e g is te re d .......................19911J

M ob  tft O hio co ll tr g  4 s . .  193* M 
M em  D iv  1st g  4 4 * 5 s . . .  1990 j
S t L ou is  d iv  1 st g  -Is___ 1951 j
A la  C en  R  1st g  Os..........1918 J
A t l  As D an v 1st g  4 s ........ 194*1 J
A tl eft Y ad 1st g  g u a r 48 .1949  A
C ol As G reen  v 1st Os.........1910
E  T  V a  Ac G a D iv  g  5 s . .  1930

C on  1st go ld  5 h...............1950
E T e n  reor  lieu  g  5 s .........1938
G a P a c R y  1st g  Os...........1922
K n o x  As O hio 1st g  O s...1 9 2 5
R ich  (ft D an con  g  Os____1915

E q u ip  s in k  fu n d  g  5 s . .  1909
D eb  os s ta m p ed .............. 1927

R ich  As M eek  1st g  4 s . ..1 9 4 8
So Car eft G a 1st g  5 s ------1919
V irg in ia  M id  ser  C O s...1 9 1 0

* r i le s  1) 4 -58 .................. 1921
S eries  E  5 s ........................1920
G en era l 5 s ........................1936

G uar stam ped .............1936
W  O (ft W  1st oy  g u  4 s . .1924  
W e st N  C 1st con  g  O s.. 1914 

S (ft N  A la  See L  (ft N 
S p ok  F alls  Ac N o r  1st g  6 s . 1939 
S tat I si R y  1st g u  g  4 4 s . .  1943 
S u nb  (ft L ew  See P en n  R R  
S yra  B in g  tft N Y See D  L  As W  
' I 'e b o  As N  See M K  tft T  
X  er A  o f S t L  1st g  4 4 s . . 1939

1st con  go ld  5 s ........1894-1944
S t L  INI B g e  T e r  g u  g  o s . 1930 

T e x  (ft N  O See So P a c  Co 
T e x  As P ac E D iv  1st g  Os . .  1905

1st go ld  5 s ............................2000
2d gold  in c  5 s .................... #2000
L a  D iv  B  L  1 st g  5 s ........1931

T o l As O C 1st g  5 s ................ 1935
W estern  D iv  1st g  5 s . . .1 9 3 5
G en era l go ld  5 s .................. 1935
K an  As M  1st gu  g  4 s___ 1990

T o l P  Ac W  1st go ld  4 s . .. .1 9 1 7  
T o l S t L  As W  p r  lien  g  3 4 s .  1925

50-year go ld  4 s .................. 1950
T o r  H am  Ac B u f t ls t  g  4 s ./t l9 4 6

U lster eft D el 1 st con  g  5s 1928 
n P ac R R  <ft 1 g r  g  4 s . .1947
R e g is te re d ........................1947

1st lien  c o n v e r t  4 s ..........1911
R e g is te re d ........................ 1911

O re R y  (ft N a v  con  g  4 s . 1940 
O re S h ort L in e  1 s t g  O s..1 922

1st co n so l g  5 s ............... 1940
4s As p a rtic ip a tin g  . . . .1 9 2 7

U tah  Ac N o r  1st 7 s ..........1908
G old  5 s ...............................1920

U ni N  J R R  <fc C C o See P a  R R  
Utah C entra l See R io  G r W es 
U tah tft N o rth  See U n  P acific 
U tica  Ac B la ck  R  See N  Y Cent 
\J er V a l Ind  <fc W  See M o P 
y irg in ia  M nl See S ou th  R y  

V a  Ac S o u th w ’ t 1 s t  g u  5 s .2003
W  abash  1st go ld  o s ........1 9 3 9 inn
>> 2d go ld  5 s ................... 1939 F
D eb en tu re  series  A ........1939! J

S eries  B .............................1 9 3 9 1J
1st lien  equ ip  s f d g 5 s . . l 9 2 1  
D et (ft Ch E x t 1st g  5 s . .  1941 
D es M oin  D iv  1st g  4 s . .1939
Om D iv  1st g  3 4 s ............1941
T o l &  Ch D iv  1st g  4 s . . .  1941 
S t C has B rid ge  1st g  Os. 1908 

W arren  See D e l L a c  <fc W e s t  
W ash  C ent 8 'e e N o r P a c  
W ash  O As W  See S ou th ern  
W e st N  Y  Ac P a  1st g  5 s . .  1937

G en  go ld  3 -4 s ...................... 1943
In co m e  5 s ..........................d l9 4 3

W e st N o  C ar See South  R y  
W est S hore See N Y  C ent 
W  V a  C ent <fe P  1st g  6 s . . 1911 
W heel*g  Ac L  E 1st g  5 s . . .  1920 

W h ee l D iv  1st go ld  5 s . .  1928 
E x t e n d  Im p  g o ld  5 s . . .1 9 3 0
1st con so l 4 s ........................ 1949

W ilk es  (ft E ast See E rie  
W il eft S iou x  F See S t P  M (ft M 
W in on a  <ft S t P  See C <fc N  W  
W is C en t 50-yr 1st gen  4 s . 1949

J -J
A-O
Nov

J -J
A -O
J -J
F-A
M-S

J -J

P rice  
F rid a y  

J u n e 19

Week'*
Mange or  
Last s a t e  \< /

Hut
110
iu7

88

125
118

A eh; Low Jhuh  |
....... 1 1 0 4  H 0 4
.......  I l l  M a r ’02

92 M ay ’ Odl 
127 4  F eb ’02 
130 N o v ’ 02 
122 Keu'iK 'l

91

79

103 
115

* 98*
i b*9 ......
1 1 0  ..........
1 0 2 4 ..........
103 4 ..........
LOG ■.......
1 1 5 4 1 1 6 4
1 1 5 4 ..........
109 ..........
107 ..........

112

107

113
105 4  
7 8 4

1 1 0 4  
1 1 1 4  
103 4  
l " i  1
106 4  
1 1 9 4  
119 
110
107 4  
112

Jan  ’01 
N o v ’ul 

79
A p r ’Ob
A p r ’o;
M hv’ 03
M ay ’ 03
May*03
F eb  ’03
M a r ’03
M ay’03
M ay’ 03
M uy’03

110
107
Sale

112 4  
9 5 3*

108 M ay’02 
111 4  O ct *02 

1105 A p r ’03 
110 1 1 6 4
117 F e b ’03 

9 3  J 'n e ’03
........ 112 4 A pr’Ob
Sale I 954  954
..........|12o M a r ’o i

95 D ec  *02

92

115 ..........
* 1 1 5 4 ..........

115 ..........
1 0 9 4  1 1 1 4  

*122 4 1 2 5
121 ........
110 120

9a  ..........
109 4 ..........

105 Sale
*114  ..........
*110 ........

..........1 1 1 4
*112 113

8 8 4
1 1 4 4

123 4  125 
90 ........

120 S e p ’02 
110 4  M av’03 
115 1 1 5 4
114 J a n ’03 
122 M ar’ 03 
124 4  F e b ’0 3 1 
118 A p r ’0 3 1 
101 4  J ly  *00 
109 4  A p r ’03

92 Sep ’02
105 105

F e b ’02 
F e b ’ 03 
Jan  ’03 
J ’ n e ’03 

113 4  M uy’03
93 F e b ’ 03

115 4  M a r ’ 03

123
112
115
113

1 1 1 4 ........
1 1 4 4  Sale
110

98  ........
.......... n o
.......... 95
109 ........
1 1 3 4 ........
109 4 1 1 3

8 9 4 ..........
8 8  92
84  ..........
78 Sale 
94  9 6 4

107 ..........
1 0 2 4  Sale

95 4  Sale

98 Sale
..........125
112 1 1 2 4  

9 0 4  Sale
109  ..........
105 ..........

1 1 4 4  Sale 
104 4  Sale

*101 4 ........
7 3 4  Sale

101 ........
1 0 8 4 1 0 9  

91 96

1 1 6 4
93
30

108 ..........
1 1 0 4 1 1 4 4  
109 113

91

9 0 4  91 90

117 J ’ l y ’OO 
1 0 4 4  S e p ’ 02

1 1 1 4  J ’n e ’ 03 
1 1 4 4  1 1 4 4
117 78 M a r ’03

102 
115 
87 

111 
1 1 2 4  
113 
107 

92 4  
91 
84 
74 
98 

110 
102 4  
102 4  

9 4 4  
105 4  

98 
125 
1 1 1 4  

90  4  
115 
1 1 4 4

M ay’03 
1 1 5 4  

M ay ’03 
J a n  *03 
J ’n e ’ 03 

113
F e b ’ 03
M ay’ 03
M ay’03

84
79

A p r ’03 
A p r ’03 

1 0 2 4  
M ay ’ 03 

96
Jan  ’03 

98 4  
1 2 5 4  
112 

9 1 34
N o v ’ 02 
A p r ’02

M ange
Since 

January 1

Low  1 light 
110 112 
111 112 

90  4  94 4

ia 78 4  86 4  
. . . 1 1 0 4  1 1 0 4  
. . . 1 1 1  1 1 1 4  
. . .  103 1 0 5 4
. . . !  1 0 1 4  1 0 4 4
. . . 1 0 5 4  106 4  
. . .  1 1 9 4 1 1 9 4  
. . . ,1 1 9  1 1 9 4
... no no 
. . . 1 0 7  4  110 
...1112 112

. . . 1 0 1  105
18 1 1 4 4  1 1 8 4  
. . . 1 1 6  117
. . .  92  § 7 4
. . .  1 1 2 4 1 1 3 4  

3 1 95 4  98  4

. . . 1 1 5  1 1 0 4  
15 115 1 1 9 4
. . . 1 1 4  
—  '122 124
. . .  123 124 4
. . . 1 1 0 4  n s
•............................
. . . 1 0 9  1 1 1 4

* 1 1*04 4 1 0 8 * *

35

19

1 0 3 4  J ’n e ’03 
1 1 3 4  115 
1 0 4 4  105
1 0 1 4  A p r ’ 03 

7 1 4  7 4 4
1 0 4 4  D e c ’02
1084 L084

97 M av ’ 02 
84  J ’n e ’03
98 M a r ’02 

1 0 9 4  M ar’ 03

1 1 7 4  M ay’ 03 
98 4  A p r ’03 
40  M a r ’01

1 1 4 4  Jan  *02
112 A p r ’03
113 S e p ’02 
110 M ar’03

8 9 4  8 9 4

a
19

133

1566

*14
20
15

149

02
10

iioo

112  1 1 2
115 115
n o  1 1 0 4
1 1 3 4 1 1 3 -4  
93 93

115 1 1 5 4

109 1 1 2 4  
1 1 4 4  118 
1 1 7 4  1 1 7 4

102 
1 1 3 4  

87 
111 
1 1 1 4  
113 
107 

90 
89 
8 3 4  
73 
98 

109 
1 0 1 4  
1 0 1 4  

92 4  
1 0 5 4  

9 7 4  
1123 
111 

8 9 4

102
1 1 8 4
100
111
113
113 
107

97  
92 
86 
8G
98

1 1 0 4  
1 0 3 4  
103 4
1 0 7 4
105 4  
102 
127 4
114 

9 8 4

10 1  1 0 3 4
1 1 3 4  118 
104 111
100  1 0 1 4  

07 8 4 4

108 1 0 9 4  

**8*1*’  ” 8 5 4

i o 5 ”  ib ‘9 ’4

1 1 7 4  1 1 8 4  
9 7 4  1 0 1 4

112 1 1 6 4

110 110
8 9 4  9 3 4

91 21 90 9 2 4

M IS C E L L A N E O U S  B O N D S—C oncluded .
M a n u fa ctu r in g : &  In d u str ia l
A m  H id e  (ft L  1st s i g  6 s . .1919 M S 8 8 4  Sale 88 89 6 83  9S
A m  S p irits  M fg  1st g  6 s . .1 915 M s 85 Sale 85 85 1 85 9 4 4
A m  T hread  1st co l tr  4 s . . .  1919 J J 76 78 78 J ’ ue ’03 78 80
B ar A  S C ar Co 1st g  6 s . . . 1942 J J 105 J a n ’00
Con so l T o b a c c o  50 -yr  g  4s. 1S 51 F A GO Sale 59 7e 01 385; 59 4  6 7 4
D istil S ee  C or c o n v  1 st g  5 s . ’2 7 A O 62 4  Sale 62 4  6 4 4 84 62 4  77
D is till o f  A m er  co ll tr g  5 s . 1911 J J 100 M a r ’ 03 9 8 4  100
111 S teel Co deb  5 s ............... 1910 J J 95 99 J a n ’99

N o n -co n v  d eben  5 s ..........1913 A 0 95 100 M ay ’02
In t  P ap er C o 1st con  g  O s.1918 F A 1 0 6 4 1 0 7 107 107 1 1 0 5 4  n o
K n ick e r  Ice  (C h ic ) 1st g 5 s . ’ 2S A O 93  F e b ’03 93 93
N a t  S tarch  M fg  Co 1st g Os 1920 M N 95 M a r ’03 94 95
N a t S tarch  C o s f  deb  5 s . .  1925 J J 70 75 70 J*ne’03 69 80
S tan  R ope  (ft T  1st g  6 s . . .  1940 F A 61 Sale 5 9 4  61 1 i 59 4  68

In com e go ld  5 s ................. 1940 7 4  Sale 7 4  7 4 54 0 4  13 4
U S Leatli Co s f d eb  g O s .. 1913 M N 1 1 0 4 1 1 1 4 1 1 0 4  J ’ ne’03 ___1 1 1 0 4 1 1 4 4
U  S S h ip b ld g co ll Ac inge 5 s . ’ 22 F A 91 J a n ’03 91 91

1st s X 5s g  “ A ” ................. 1932 J J * 23 *30 40 J ’ ne ’ 03 ... .1 40  80

U  S S tee l C orp  c o l t r  2d 5 s .d ’ 63 
M is c e l la n e o u s

A dam s E x  co l tr g 4 s ..........1948
A m  D k (ft Im p  5s See C ent N  J
A m  S S C o o f  W  V a  g  5 s ___ 1920
B ’k l ’n F erryC o  1st c o n s  g a s  ’48 
C hic J c  Ac St Y ard  co l g  5 s . 1915 
D et M (ft M Id g r  in c o m e s .. 1911 
H ob ok en  LAs I  go ld  5 s . . .  1910 
"Mad Sq G arden  1st g  5 s . .1919  
M an B ch  H  Ac L  g en  g 4 s . . 1940 
N e w p  N e  S liip  A  D D 5 s d l 9 9 0  
N  Y  D ock  5 0 -yr  1st g  4 s . .  1951 
St Josep h  S tk  Y d s  1st 4 4 s .  1930 
St L  T er  C u p p les  S ta t’ n A- P rop  

Co 1st g  4 4 s  5-20 y e a r .. 1917 
S Y u b a  W at C o con  g  O s.. 1923 
Sp V al W a t W o rk s  1st Os. 1906 
U S Red As R e f 1st s t g 6 s . 1931

M-N 83  4  Sale 83 86 2377 83 8 7 4

M-S 104 Sale 104 104 4 103 106

M-N 1 0 0 4  J ’ ne ’02 •mmmmrn
F -A 73 M a r’03 . . . . 73 70
J -J i o o  .......... 111 M a r’01 . . . . . .
A O SO 84 85 S5 1 83 95 4
M-N
M-N
M-N 50 F e b  ’02
J -J
F -A 9 1 4 .......... 9 1 4  J ’n e ’03 89 4 95
J-J *101

J-D
J -J 101 F eb  *97
M-S 1 0 1 4 .......... 1 1 3 4 J ’ l y ’ OO __ • mmmmrn
. . . . ...................... 82 A p r ’03 . . . . 82 85

N o  p r ice  F rid ay ; la test bid  and asked , a  D u e Jan  b D u e  F eb   ̂D u e  M ar d  D u e  A p r  j  D ue J ’ ne / i D u e J ’ ly  fc D u o  A u g  p  D u o N o v  q D u e  D eo 5 O ption  sa le



BOSTON STOCK EXCHANGE-Stock Record. Daily. Weekly and Yearly
S h a r e P r ice s -—N ot P e r  C e n tu m  P r ic e s S T O C K S

B O S T O N  S T O C K  
E X C H A N G E

Sales  
0/ the 
W eek  

Shares

R a n g e  l o r  Y ear  
1 9 0 3

R ange lo r  P rev io u {  
Y e a r (1 9 0 2 )

S a tu rd a y  
Jun e 13

M on d a y  
J u n e 15

T u esd a y  
J u n e 16

W ed n esday  
Jun e 17

T h u rsd a y  
J u n e 18

F r id a y  
Jun e 19 L ow es ' H ig h es t Low est H igh est

R a i l r o a d s
69%  70% 67 69 64*2 65*8 66 % 673s 65*2 67% A tch  T op  tfe Santa FelO O 6,915 64 J 'n e iQ 89%  Jan 10 74%  Jan 96 *2 Sep
95  95% 95*4 95*4 93*8 93*8 *93%  94 *94%  94% D o  p r e f ................. 100 131 91% J ’n e l  0 103*4 Jan  10 95*2 M ar 106 Sep

257 257 250 251 250 251 2 4 9 34 250 244 244 B oston  &  A lb a n y ___ 100 76 244 J ’ n e l  9 262 *2 F eb  4 250*2 D ec 266 May
145 145% 145 145 141*2144 143 143 144 144 B oston  E le v a te d ........ 100 299 141 *2 J ’n e l 6 154 Ja n  5 149%  D ec 173 *2 Mar

*235 240 *235 236 *235 236 L a s t  S a l e 235  J ’n e ’ 03 B oston  &  L o w e ll........ 10 0 •234 J ’ne 1 250 A p r  8 236 J ’ue 248 A p r
170 170 170 170 166 170 1 6734 16734 165 167 B oston  &  M a in e ........ 100 119 161 J ’n e  5 195 Jan  5 190*2 N ov 209 A p r

* ..........174 *..........174 * 174 L a s t  S a l e 170  J ’ n e ’ 03 D o o r e f_________ 100 170 J ’n e 6 L77 A p r2 2 171 O ct 183 A p r
*295 300 “ ..........300 *295 300 L a s t  S a l e 298  J ’n e ’03 B oston  &  P ro v id e n ce  100 2 98  M av20 305 M a r l3 297*o J ’ne 307 M ai

145 146 146 146 *144 147 “ 145 147 *145 148 C hic J u n e  R y &  U  S Y 1 0 0 49 144*2 J ’n e  12 157 Jan  6 150 Sep 172 M ai
119 119% 1 ] 7 117 *1 16*2 .......... D o  p re f 100 8 117 J ’n e l5 125 Jan  2 123 N ov 136 M ai

* . .1 9 5 193 193 195 * ..........195 Con M on t C lass 4 . 100 0 191 M ar 4 196*2 M ar24 190 N ov 202 Jan
*165 168 168 *165 *165  .......... *165 .......... C onn fr. P ass R iv  n re f 1 00 4 160 Jan  5 170 M a r l9 160 J ’ne
*275  283 2 80  280 *275 283 “ 275 283 *275 283 C on n ecticu t R iv e r . . 10 0 0 280 J ’n e l  5 286 F e b l9 280  O ct 295 F eb
*136*2137 137 137 *136*2137 137 137 136*2 136*2 F itch b u rg  p r e f ............ 10 0 57 136 J ’nelO 143 *2 F eb  10 141 D ec 148 M ai

*42 45 *42 45 *42 43 L a s t  S a l e 42  M a r ’ ()3 H ou ston  E l’ tr ic  com . 100 42 M ar 9 42 M ar 9 47 J ’ly 50 J ’ne
L a s t  S a l e 2 73*2 M a y '03 M aine C e n tra l............. 10 0 173 % M ay 15 180 F e b lO 172 Jan 178*0 J ’ ly

27*4 28 27 28 2 6 34 27 27 27 26%  27 M ass E le c tr ic  C o s___ 100 1,395 25 J ’n e 9 37%  F eb  18 33 D ec 45 % A p r
8 4 34 85 84 84*4 84 84 83*2 84 83 83 D o p r e f ................. 100 774 81%  J ’n e 9 96  Jan  7 92 Jan 99 J ’ne

*22*8 23*8 *2 1 % 2 2 34 21*4 21*4 * 21*2 22*2 M ex ica n  C e n tra l........ 100 6 21% J ’nelO 28%  A p r  25 22%  D ec 31 M ai
197 197% *196  .......... 1 9 5 34 196 196 197 195*2 197 N  Y  N  H  &  H a r t . . . . 100 372 tl8S *2 M ay 21 225 Ja n  7 210 Jan 254 A p r

* ..........168 *..........168 * 168 L a s t  S a l e 166  J ’n e ’ 03 N orth ern  N  H ____ 10 0 165 M a v l5 173*2 M ar 3 170 Jan 175 J  an
229  230 *228 232 *229 230 2 30  230 •228 230 N o rw ich  &  W o r  p re f 100 55 229 J ’ n e l3 232 M a r l 1 230 Jan 238 A p r
200  200 *200 204 200 200 “ 197 200 * .......... 200 O ld C o lo n y ................... 100 23 200 J ’n e l 1 212*2 F eb  13 206 D ec 217 A p r
*85  89 *85 89 “ 86 89 * 86*2 89 86  86 P ere  M a rq u e tte .......... 100 10 0 78 A p r  14 91 M a y ll 68 M ay 85 *4 Sep
* 7 6 *4 77 *76 77 *75*2 77 L a s t  S a l e 76  J ’n e ’03 D o p r e f ................. 100 75 A p r l 4 85 Jan  9 79 *2 M ay 91 J ’ ly

47  50 45 45 R utlan d  pre f 10 0 31 45 J ’nelO 71 Jan  20 64%  D ec 125*4 A p r
* .......... 21 * ..........  21 c 21 L a s t  S a l e 2 5  Ja n  ’03 S avannah  E le c  c o m .. 100 25 Jan  12 25 Jan  12 25 N o v 31 J*ly
* ..........  78 *..........  78 78 L a s t  S a le 8 0  F e b ’03 S ea ttle  E le c t r ic .......... l <m 75 Jan  5 84% Jan  10 58 Jan 90 May

9 7 12 98 97*2 97*2 * 10 0 k .......... loO “ ..........  10 0 D o  p r e f ............ 100 30 97%  J ’n e l3 104 *2 Jan 6 103 O ct 110 M ai
82% 83% 81 8 1 34 79 8 0 34 79*2 80 79*2 SO U n ion  P a c if ic ............. 10 0 1,934 78 J ’ nelO 104*2Jan 9 93%  D ec 113 Aug
88*4 89 *S6 78 87*8 86*2 86  *2 86*2 86*2 87 87 D o p r e f ................. 100 73 86  J ’ n e 9 95 Jan  27 8 6 % M ar 94 *0 Aug

*165 .......... *165 .......... “ 105 L a s t  S a l e 175  J -n e ’03 V erm on t &  M ass 100 172 A p r  1 178 F e b 25 172 Jan 178 J ’ lv
90  90 90 90 8 8 34 90 90 90 90  90 W e st E nd  S t ............... 50 99 8 8% J ’n e l 6 97 F eb lO 92 *2 O ct 99 M ai

1 1 0  1 1 0 n o  11 0 n o n o * 110  .......... n o  1 1 1 D o  p re f . 50 165 110 A p r  6 110 F e b  14 111 *2 D ec 117 J ’ ne
L a s t  S a l e 2 4 \4 M a r ’ 03 W iscon sin  C entral 100 24 *4 M a r28 26%  .Tan 1 5 19 *2 Jan 34%  J ’ ly
L a s t  S a l e Ja n  ’ 03 D o p re f 100 52 Jan  15 52 Jan  15 39 % J an 55 % Sep
L a s t  S a l e 150  J ’ n e ’ 03 W o re  N ash  & R ocli 100 150 Ja n  14 150 Jan  14 145 N ov 152*2 May

M is c e l la n e o u s
17 17 17 17*2 17*0 17*8 17*4 17*4 17*4 17*4 A m er A g r ic u l C hem . 100 750 16 J ’n e 8 26  F eb  11 19 D ec 32*2 J ’ ly
74 74*12 *.......... 74 74 74*4 73 *2 73 *2 73 73 Do p r e f ................. 100 207 73 J ’n e l9 86*4 F eb  14 76%  D ec 91 J ’ ly

5 5 5 5 *4*2 5 5 5 A m er P u e u  S e r v ........ 50 155 4%  M ay 2 2 7 M ar 2 4 Jan 9% May
*19 20 *19 20 *19 20 18 1 8 18 18 D o p r e f ................. 50 70 15 Jail 2 24 M ar 4 21 J ’ne 37%  May
1 2 0 % 121*4 119 1 1 9 34 1 1734 119*4 119%  1203s 119*2 119% A m er  S u ga r R e lin ___ 100 1,516 115%  J ’n elO 1 3 4 % Jan  8 112%  N ov 135%  M ai

*119*4 1 ‘- 0 119 *2 119*2 119 119*2 119 119*2 119*2 120 D o  p r e f ................. 10 0 '215 117 J ’n e 8 122 *2 F eb  18 115 Jan 123 Sep
150 152 144% 15134 140*8 144*0 141*2 144 141*2 142 A m er T e lep  &  T e le g . 100 19,156 140%  J ’n e lo 169 *2 F e b  18 155 M ai 185%  A p r
“ 1 0 % 1 0 % *10*2 1 0 % JO *4 10*2 10  10 *9%  10 A m er  W o o le n ............. 100 225 10 J ’nelO 14%  F eb  24 12 D ec 17*4 Jan

76  76 75 75% 75 75 75 75 73%  74*2 D o p r e f ................. 100 348 73*2 J ’nelO 79*4 Jan  22 73 A p r 80%. Jan
L a s t  s a l e 4 f ’ n e ’03 B oston 10 4 J ’n e 8 5%. Jan 22 3% May 4 *9 May

*120  122 *120  122 *120 122 L a s t  S a l e 122  J ’n e ’03 C u m berl T e lep  &  T e l 100 120 Jan  30 127 ‘ Ja n  6 122%  A pr 130% A p r
13*8 1^*2 12-8  1 3 ‘4 12*4 13 14 15% 13*2 15% D om in ion  I r o n  &  St. 5 ,360 10 *2 J ’n e  9 62 *4 Jan  2 25 Jan 79%  A ug
* 6*2 7 * 6 hi 634 *6 *2 7 *6 hi 7 6 *2 7 ^ E ast B oston  L a n d ___ 35 6 *2 M ay 5 8 % Jan  23 7 N ov 9%  M ai

* ......... 249 245 245 240 246 240 245 *240  245 E d ison  E lec  I l iu m .. . 100 106 *240  J ’n e 3 310 F eb  17 244  Jan 285 May
181 181 *177 181 179 179 178 179 *176  180 G en era l E le c t r ic ........ 100 67 172%  J ’nelO 204 F e b lO ijl71% ()Ct 332%  A p r

42*o 4*2% 4m > 42% 40*2 41*2 40*2 41 40*2 41% M ass’ cliusettsG asC oslO O 4 ,394 39 *2 J ’n e 4 48%  F eb  20 36*4 N ov 41% N ov
82 82 81*12 82 8 L 81 81*8 8 L *8 81%  81*0 D o  p r e f ................. 100 8 66 81 J ’nelO 8 8 % F eb  17 82 N o v 87 *4 O ct

* ..........182 % 181*12 181*12 *180*4 181 181 181 180% 181 M erg en tlia ler  L in o .. 10 0 58 177*2 M a r l6 190 F eb  2 170 Jan 190 Sep
1 % 1% *.......... 2 “ 134 2 * i 34 2 “ 1 % 2 M ex ica n  T e le p h o n e .. 10 64 1% M a r l6 2*2 Jan  29 1%  D ec 3%  A p r

4 0  41 “ 33 40 35 35 30  35 26  26 N  E  C otton  Y a rn  p re f 100 203 20 J ’nelO 86  Jan  2 87 N ov 93*2 J ’ ne
130 130 130 128 130 130 130 N  E T e le p h o n e ... 100 11 125 J ’n e l 1 139 Jan  2 135 Jan 151 A p r

* ..........  12 *9 15 L a s t  S a l e 9 J ’n e ’03 P lant C om p n e w  com 100 9 A p r  24 20  Jan  6 21 D ec 41 *0 Sep
2 1 1  2 1 1 210*2 2 1 1 210 2 10 2 1 0  2 10 209 209 P u llm an  C o ................... 100 148 208*2 J ’nelO 237 Jan  9 216  Jan 250 J ’ ly

*9 9*4 9 9 *9 9*4 * 9 9 *4 9%  9*4 R eece  B u tto n -H o le .. 10 20 9 M ar 27 10 F e b  13 6 Jan 10*0 O ct
109 109 109 109 xlO S 108 W 109*2 109*2 “ 107*2 108 S w ift &  C o ................... 100 151 108 J ’n elO 132 Jan  5 100 Jau 177 J ’ ly

* *25  25*4 *25 25*4 *25 25*4 d L a s t  S a l e 25  J ’ ne’o3 T o rr in g to n  C lass A . . 25 25  J ’n e l l 26% Jan  15 26 O ct 27 Jau
*29  30 *29 30 29 29 £ *29 30 2 8 %  2 8 % D o p r e f ................. 25 22 28%  J ’nelO 2 9 % Jan  5 28 Jan 30 O ct

*2 *2 3 * 2*12 3 “ 2*2 3 pn L a s t  S a l e 2 hi J ’n e ’03 U nion  C op L ’ d &  M g . 25 1 % J an 12 5 A p r  21 1 *4 A u g 2 *2 M ai
106 106 1 0334 105*2 103 104 w 1O3 4 1 0 4 104 104 U n ited  F r u it ............... 10 0 767 101*2 J ’n e  8 111 Ja n  10 85*2 Jan 117 Sep

44 45 45 45 “ 45 *2 . . . . . . Me* *45*2 46*2 U n ited  S h oe M a c h .. . 25 78 44 J ’ n e l l 53 Jan  2 46 Jan 57*4 May
2 9 34 2 9 34 2 9 34 2 9 34 30 30 30  30 * 2 9 %  29% D o p r e f ................. 25 603 2 8 % J ’n e 9 31 *2 F eb  5 29 Jan 33*2 A p r

9 9 [J S L eather 1 00 100 7% J ’n e  2 15*0 F eb  11 11*4 Jan 15 % Sep
L a s t  S a l e 89  ^  J ’ n e ’03 D o p re f 1 00 88  J ’n e 2 95*2 M ay 6 80*4 Jau 91 *2 Sep

*13 13*2 L a s t  S a l e 15  A p r ’03 U S R u b b er 1 00 15 A pr21 18 *2 F e b  16 13 *2 J an 19%  O ct
*49 L a s t  S a l e 47%  J ’n e ’03 D o  p re f 100 47 % J ’n e l 2 57*o Jan  9 49 Jan 62*4 M ai

31 % 31 *2 3 0 14 30% 29*2 30% 29 29% 28*2 29% U S S teel C o rp ............ 100 5,187 28*2 J ’ nelO 39 % F e b  5 29 *2 D ec 46%  Jan
81*2 81% 8 1  81 79 % 80*4 w 78%  78% 78%  79 D o  p r e f ................. 100 1,659 7 8 %  J ’n e 19 89%  J an  7 79 *2 D ec 97 *2 J an

*•80 .......... **80 .......... “ •80 L a s t  S a l e •80 J ’ n e ’o3 W est E n d  L and •50 Ja n  14 •80 M ar 4 •72 *2 M ai l 12 *2 A p r
14 14 14 14 *13 14 k; *13  15 12*2 f 3% W est T e lep  &  T e le g . 100 207 12 J ’n elO 28  Jan  12 22 D ec 33*2 A pr
92 94 93 93 92*2 9 2 4 *92 94 93 93 I)o  p r e f ................. 100 608 90  J ’n e 5 102 F e b 28 91 F eb 106*2 A pr

*90  95 *90 95 *90 95 L a s t  S a l e 91 J ’ n e ’ 03 W e stin g  E l &  M f g . . . 50 91  J ’n e l  2 108 F e b  2 86*2 Jan 115*2 A p r
*90 95 “ 90 97 *90 97 L a s t s  a l e 94  M ay ’03 D o p r e f ................. 50 *94  M ay 28 110 Jan  29 89 JaD 117 A p r

M in in g
5 % 5% 5 *8 5*2 5*8 5% 5*4 5*4 5%  5% A d v e n tu re  C o n ............ 25 595 5 J ’n elO 18 Jan  2 12*2 D ec d 24*2 A p r
6 % 6**10 6 l4 6 4 0*16 6*4 6 6 6 6 A llo u e z ........................... 25 1,145 3 *4 J a n  3 8*2 M ar 9 2 A u g 4% M at

56*2 57 \ 5 3%  5 6 *12 5 2 78 54 *2 53*4 54*2 53%  54% A m algam ated  C opperlO Q 23,788 51%  J ’n e  5 75%  M ar 12 53*0 N ov 78%  F eb
*•50 1 * 50  1 *•50 1 L a s t  S a l e 1  J ’ ne’ 03 A m er G old  D re d g in g  5 •50 F eb  9 1*4 F eb lO 1*2 N ov 3% A p r

*9  12 *9 12 “ 9 12 L a s t  S a l e 10  M ay ’03 A m  Z in c  L ead  &  S 111. 25 6 Ja n  2 12% M a r21 6 D ec 16%  J ’ ly
*22 23 21-8  21% *21 *2 2 2 *2 *21*2 22*2 “ 21*2 22*2 A n a co n d a ....................... 25 50 21 J ’n e 5 31*4 F eb  25 21 N o v 35 Jan

2 34 2 % *2*2 234 “ 2 * 4 234 2 34 2 34 2%  2 % A r c a d ia n ....................... 25 10 0 2 J ’n e 5 6*0 F eb  9 3 *2 J an 13*4 Mar
* *5u 1 *•50 1 •25 •25 *•50 1 *•50 1 A rn o ld  ........................... 25 10 •25 A p r  9 •95 M a r l9 •37 *2 D ec 1 Jan

10*2 lU 34 10*2 I 0 *o 9 34 10 10*2 10*2 9%  9% A t la n t i c ......................... 25 447 8 *2 J an 2 14*0 F e b lO 6 D ec 9 D ec
2 7 %  ^8 % 27 hi 28 27*4 2 7 34 *27  28 27*2 28% B ingham  C on  Min<& S 50 3,423 25%  J ’n elO 39*2 F e b lO 20*2 Jan 39% A p r

*•60 *70 *•60 *70 *•60 •70 L a s t  S a l e 70  J ’n e ’03 B onanza iD e v  C o ) . . . 1 0 •GO J ’ne 4 •90 M a r 18 •40 J ’ ly 1*20 Mar
“ 3 *2 4*2 “ 3*2 4 4 *3 *2 4*2 L a s t  S a l e •5*4 M ay'03 B ritish  C olu m  (L td ) . 5 4 *2 *1an 20 8 F eb  3 5*2 Sep 10 *2 M ar

470  475 470  4<U 470 470 460 470 460 469 C alu m et 6c H ec la ___ 25 67 450 J ’n e l l 551 M a r 12 420 D ec 650 F eb
*•08 *10 *•08 *10 *•08 •10 L a s t  S a l e Ob M ay ’03 Catalpa (S i lv e r ) .......... 10 •OS F eb  10 *10 F e b l l 10 A pr Y 2  Jan

2 0 34 22 19*2 20 4 18 *2 1 9 34 19*2 19*2 19 20*2 C e n t e n n ia l ...... ............ 25 3,717 17 % J ’n e 5 31%  F eb  10 11 Jan 28  M ar
6 '8 i % * 634 7 *4 7 7*4 7*4 7*4 7*4 7*4 C entra l O il ................... 25 1,085 6*4 Jan  31 7*2 Jan  20 6*4 D ec 8 % May

*25 *25 1 n 5 0 •25 J ’ neLS *35 Feb 19 2 Jan
1 % 1 *4 -1516 “ 1*4 1 % 1 % 1 % * l 5lft l 7lfi C ons M e rcu r  G o ld .. . 5 l,5 u o 13i 6 M ay 13 1sJ732 Jan  2 1%  J an 2*4 J ’ly

*14 16 “ 14 16 *14 16 L a s t  S a l e 15  A p r ’ 03 C on tin en ta l Z in c ........ 25 13 F eb  10 10 M ar 24 15 O ct 19% J ’ ly
5 4 3a 5 5 7e 51 *2 5 4 *2 51*4 53*2 52*4 53% 52 54% C opper R a n g e  C on ColOO 15,899 50%  J ’n elO 75 F eb  13 43%  M ar 65 % O ct
44  44 43 44 42 43 40*2 41 41%  41% D a ly -W e s t ................... 20 1,674 30 *2 Jan  20 48*2 M ay 7 18*4 M ar 56 J ’ly
87 *2 92 S 6 90 85 8 8 89 91 89*2 90*2 D om in ion  C oa l............ 100 3 ,1 75 72 J ’ne 2 131%  J a n  10 54 Jan 146*2 Sep

*112 115 *112 115 *112 115 114 114 *112 115 D o p r e f ................. 100 100 112 J ’ne 9 118*2 F eb  0 113 D ec 119 Jan
3*4 3% 3%  3*4 3 *8 3 *4 3 3 *3  3% Elm  R iv e r ..................... 12 2,955 2 *2 Jan  5 5 M ar 17 1 *2 J an 5*2 M ar
9 34 9 34 9 *2 9 hi O hs 9 * 2 9 9 *9 9*2 F ra n k lin ......................... 25 290 8  J ’ne 8 14 F eb  9 7*2 D ec 15% F eb

“ 4*«> 4*4 4-8 4% “ 4*2 4 34 * 4 *4 4 % 4 %  4*̂ > 11) 0 330 4 % .J’ne 19 5%  A p r  2 3
‘ 1 % 1 % 1 % l a4 1*8 1 % 1 %  1*2 1 %  1 % G u an a ju ato  C o n s o l .. 5 2 ,305 A p r  i4 3 "J a n  12 2 *2 D ec 5 % J an

7 % 7 *e 6 % 7 7 7 * 2 7*2 8 8 8 Is le  R oya le  (C op p er ). 25 1,225 6 % J ’n e lo 17*2 F eb  9 9% D ec 25 F eb
*7  7*2 7 hi 7 *2 “ 7 7*2 7*2 7*2 7 7 M ass C o n so l................. 25 115 5 % J ’ne 5 18 F eb  0 12*2 Dec 2 1  hi May
* 1*4 1*2 * 1 *4 1*2 1 % 1*4 1*4 1*4 *1 1 % M a y flo w e r ..................... 25 150 1*4 J ’nelO 2*2 Jan  23 1 *2 Sep 3%  M ar

8*2 8 % 8  8 * 7*2 8*2 7 *-2 7*2 7*2 8*2 M ic h ig a n ....................... 25 204 6 % M ay 2 9 11 *2 F eb  9 7 N ov <113*4 M ar
45 45% 44  45 *2 43 '*2 44 44*4 44% 44 44*2 M oh a w k  t ..................... 25 1,522 42 J ’n e  5 58 F eb  13 d27  Jan 49*4 Sep
*5 .......... * 0  .......... “ 5 . . . . . . L a s t  S a l e 5  J ’n e ’03 M ontana Coal<fc C oke 25 4 *2 Jan  2 8 M a r l 3 3 J ’ ly 6 O ct
* 1 % 1 % 1 % 1 °8 1*2 1*2 1 % 1 % * 1 % 1 % M on trea l 6c B o s to n .. 5 1,200 1*4 J ’n e  2 2-8 Jan  10 1 % J ’ ly 4%  M ar

* .......... 1 *..........  1 * 1 L a s t  S a l e *75 M ay’ 03 N a t io n a l.. 25 •75 M a y l4 1 *8 Jan 23 1 Jan 1 % Jan
*75 *75 •75 *75 *55 •55 *•50 -75 *50 ’ 50 O ld C o lo n y ................... 25 765 •50 J ’nelO 2 *2 F eb  9 *75 D ec 4*2 M ar
15 15 13% 15 13*2 1 3 34 13*2 13*2 13*2 13% O ld D om in ion  (C o p ).. 25 1,040 12 *2 J 'n e iO 23 *2 F eb  9 14 *2 N ov 25 F eb
57 58 54  57 5 3 34 5 3 34 54  55 54 57 O s c e o la ........................... 25 2.054 50  J ’n e 4 79 F eb  9 47 *2 N ov 89%  F eb
23 23 22  23 22 22 22  22 21  21 P a rro tt  (S ilv  &  C opp) 10 312 19% J ’ne 5 34 F eb lO l 21 N o v 34 F eb
"5  .......... 4*2 4*2 *5 4%  4% *5 25 150 4 % J ’n e lo 7*2 F e b l l 3 D ec 5 M ay

*100  108 10 0  100 *98 103 *100 105 10 0  10 0 Q u in cy ....................... *... 25 24 95 J ’ ne 5 120*2 Feb 0 100 N ov 147 F eb
“ 2*8 2*2 ‘ 1 % 2 2 2 * 1 % 2 % “ 1 % 2 R hode’  I s la n d ............... 25 75 1 % J ’n e l l 4 F e b l l ' 1*2 J ’ne 3 *4 M ar

1 hi 1 hi 1 Hi 1 *2 1 % 1*2 1 % 1 % * 1 % 1 % Santa Fe(Gold<fe C op) 10 700 1 % J ’n e lo 3 Jan  23 1*2 Sep 4 F eb
12*2 13 11*2 11*12 11*4 1 1 34 1 1 % 1 1 % 11*2 12 S h a n n o n ......................... 10 1,570 1 0 % Jan  22 14%  A p r  23 8 N ov 18 May

1 1 8  120 118 120 *118 125 *115 118 118 118 T a m a r a c k ..................... 25 85 11 0  M ay 28 190 F eb  6 140 D ec 281 F eb
L a s t  S a l e '50  M ay ’ 03 •50 May 1 l yie F eb  9 •50 Jan 3 *2 J ’ne
L a s t  S a l e 33  M a r ’03 25 17% Ja ii 28 33% M arl 2 13%  M ar 18*2 J ’lv053500 89 90 89 89 *89 90*2 87 89 T r im o u n ta in ................ 25 511 82 J ’ n e lo 106*2 F eb  20 d34  Jan 125 F eb

6*4 7 6 6*4 6 6 5% 6 % 6 6 T r in ity ............................. 25 3,444 4 *2 J ’ ne 5 14 F eb  9 8 D ec 18 *2 M ar
18*4 18*2 100 400 17 M ay 21 3 1 % Jan  2 27 Sep 35%  J ’ly

2 1 % 2 2 34 2 0 34 2 1 % 20*8 21 20*0 21*2 26*4 23 U n ited S ta tes  M in in g 25 11,932 19%  J ’nelO 27 *2 F eb  9 13*4 Jan 23 D ec
12*8 12*4 1 1 % H % 11*12 H 7s 11*2 12 12 12*2 U n it S tates Coal <fcOil 25 1,402 10% J’ n e 9 17 M arlO 13 N ov 18*4 J ’ ly
30%  30% 29 30*4 28*2 29*2 29 29% 29  29% U tah Con (G old )tr  r c  4*85 3,835 23*2 Jan  13 33%  M ay23 19*2 J ’ly 27*4 F eb

4*2 4*2 4*4 4*4 4*4 4% 4*4 4*4 *4  4% V ic t o r i a ......................... 25 275 4 J ’ n e lo 9 F eb  9 4 D ec 7 O ct
934 10 9 9% 8*2 93b 9*0 9*0 8%  9*4 W in o n a ........................... 25 3.390 5 % J an 3 114% M arlO d l  Jan 6 A u g

67 67*2 66 *2 68 66*2 67 66  66*2 *65 66*2 W o lv e r in e  .................... 25 173 64%  J ’ nelO 77 M a r l2 42 Jan 65 D ec
134 134 1*2 1*12 * 1*2 2 1 1 *2 1% “ 1*2 1% W y a n d o t ........................ 25 150^ 1 J a n  8 2%  M a rl 7 •50 N ov 1% J ’ly
& B e fo re  p a y ’ t  o f  assess ’ ts  ca lled  in  1903. d B e fo re  p a y ’t o t  assess ’ ts o a lle d  in  1902. *B id  a n d  a s k e d . U N o w s t o c k .  tA js s ’t p a i d .  t E x - r ig h t s .
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B O N D S

B O S T O N  S T O C K  E X C H 'G E  
W e e k  E n d in g  J u n e  19

A m  B ell T e lep h on e  4 * . . . .  1908 
A m  T e len  Sc T e l co ll tr  4 s . 1929 
AtOh Sc N eb ra sk a  1st 7 s . . 190S 
A tch  T op  Sc S Ee g en  g  4 s . . 1995

A d ju stm en t g  4 a___ J ’ly  1995
B oston  & L o w e ll I s ........... 1907
B oston  Sc M aine 4 4 *h......... 19 l 1

Im p ro v e m e n t 4 s . . .  ..1 9 0 5
B est &  M on  3d issue  7 s . .  1904 
B oston  T erm in a l 1st 3 4**- 1947 
B ost Un G as 1st 5s t r  r e e ls -1939

2d 5s tru st r e c e ip t s ........1939
B u r Sc M o lt iv  ex  o s .............1 91s

N on -ex em p t 0 s .................. 1 9 IS
S in k in g  lu u d  4 s .................1910

B u t te d ; B oston  1st Os___ 1917
C edar Uap Sc M o K  1st 7s. 1910

2d 7 s ....................................... 1909
C ent V e rm t 1st g 48 . .M a y  1920
C h ic  B u rl A  Q 1st 7 s ...........1903

J ow a  l ) iv  1st 5 s .................1919
Io w a  Di\ 1st 18 .................1919
D eb e n tu re  5 s ...................... 1913
D e n v e r  K xten  4 s ............. 1922
N eb ra sk a  K x ten  4 s ........1927
B  Sa 8  W  s t 4 s .................... 1921
I llin o is  D iv  3 4 s .................1949
J q in t bon ds See G t N orth ern  

Ohic J c  R y Sc Stk  Y ds 5 s .  1915 
C oll tru st re fu n d in g  g  4s 1940 

Ch M il A  S t P  D u b  1) Os.. 1920 
Ch M Sc S t P W is  V  d iv  Os 1920 
C h ic Sc N o  M ich  1st gu  5s. 1931 
C hic iSc W  M ich  gen  5 s . . . .1 9 2 1  
C on cord  &  M ont con s  4 a . .1 9 2 0  
C onn dc P ass K 1st g  4 s . . .  1943
C u rren t R iv e r  1st 5 s ..........1927
D ot G r R ap  A  W  1st 4 s . . .  1940
D om in ion  C oal 1st O s ........ 1913
E a stern  1st go ld  Os...............1900
F itch b u rg  4 s .......................... 1904

4 s ............................................. 1927
Frepit E lk  So M o V  1st O s.. 1933

U n stam ped  1st Os............1933
5 t N o r  C B  A  Q co ll tr 4 s 1921 

R e g is te re d  4 s ...................... 1921

J -J
J -J

P rice  
J Y iday  
Jun e 19

B id
98
95

A 8 k
Sale

90

99*h Sale 
89 4 90 4

W eek's  
R an ge <>r 
Last Sale

© c

115

100

105*

1074
99 4

92

125
125

93

105

100

100

107 ........
105 4  8 ale

Low
98 
941134
984 
90  4

104 4 1264994 
101 
113 4 113 
90 4 

115-4
105 4
99 4 

100 
1324 117484 
100 
no 
ioi4 
1054 
99 4 

100 
98 4 
92 4

103 4 90 125 
1254 
102 
107 
109 4 
1124 
100 
97107*4 

105 4 
1 0 0 4  
1114
1354137
90492-4

High\  
98 
90 I 

F eb  ’ 03 
9 9 4  
9041 

A p r ’o o
A p r ’01 
J a n  ’0 2  
Mai’ 03 
Jan '03 
F e b ’03 
1-Yb’03 
May’ 03 
J ’ l y ’02 
May* 03 
J ’ u e ’0 1  
M a r’03 
F e b ’03 

84
100  4  

A p r ’01 
A p r ’03 
Feb’03 
J’ne’03 
Dec’02 
May’03 

934
J ’ n e ’ 03 
J ’n e ’03 
J ’n e ’ 03 
A p r ’ 03 

102
May’03
M ar '02 
Jail ’ 03 
J ’n e ’03 
M ay ’ 03 
J ’n e ’03 

1 0 5 4  
M a r ’02 
May*02 

135*4 
M a r ’03 

*914 
M ay’03

Xo\
0

28 

" l  i
5

* <
l l

18

150

R an ge
S ince  

J a n u a ry  1

Low H igh  
974 99 4 93 4 984 

11341134
98*4 101*4
8*34 92 4

101 101 
1 1 3 4 1 1 3 4  
1 0 2 4 1 1 3  
80  91

1 1 5 4 1 1 5 4

99 4  99*4

1324 iff2 4  
117 4 1 1 7 4  
83  88

l o o  1 0 1 4

1014 102 4 1054 105*4 
98 100 4
98 
92 4

99
904

103 4107*4 
96 98 4125 128

1254 1274 102 107
100 1074
1124 1124 100 103*497 1001074110 
10541074

1354138 
137 137 4
894 944 924, 94

BONDH
B O S T O N  S T O C K  E X C H ’G E  

W e e k  E nd in g  J u n e  19

Illin o is  S teel deben  5 s___ 1910
N o n -co n v e r td e b e u  5 s . . .  1913 

la  F a lls A  S iou x  C 1st 7 s . .  1917 
K an C C lin  <fe Spr 1st 5 s . . .  1925 
K a n C  Ft S So G u lf 1st 7 s . . 19081 
K an C F t S cott A  M O s .. . .  192J*
K an C M A  B gen  4 s ........... 1931

In com e 5 s ................... M ar 1931

L It A  F t Sm  hi gr  1st 7 s . . .  1905 
M aine Cent con s  1st 7 s . . .  1912 

C ons 1st 4 s ......................... 1912;

M iu n o G en E le c  con  g 5s 1929
N e w  E n g  C ot Y arn  5 s ____1929
N ew  E n g  T e lep h  Os.............1900

O s ............................................. 1907
O s .............................................1
5fl .............................................1915

N Y d ; N E n g  1st 7 s .............1905
1st O s ..................................... 1905

Old C olon y  gold  4 s ...............1924
O reg  lty  A  N a v  con  g  4 s . .  19-10 
O reg  Sh L in e  1st g  Os.........1922

S avannah  E le c  1st c o n s  5s. 1952

U nion P ac ltK  A  1 gr  g  4 s . 1947
1st lien  cou v  4 s ................. 1911

U n ited  F ru it c o n v  g en  5 s . 1911

G old  d eben tu re  4 s ............1910

w 2, <4 -Z V. k 
X > **s

J*riee 
LYiday  
June 19

W eek's 
R ange or  
/■>>( s a l e

f J
c '-C /  |

R a n g e
Since

J a n u a ry  1

B id  A sk Low H igh .Yu JLow  H ig h
J-J 98 100 99 J ’ne’03 . . . . 99 100
A-O 98 100 984 J ’ue’03 — 98 1014
A O 130 Feb ’03 130 130
AO 100 ............. loo J’ne’03 100 104
J-D ........112 1104 J'ne’03 •.  • * I 1104 1124
M N 118 120 118 J ’ne’03 117 124 4
MS ........  97 90 4 AUy’o j . . .. 1 90 4  99
Sp 1 88 90 897h J'ne’03 . . . . 1 hH 91
AO 100 4  Muy’03 . . .  - 100 4 108 4
J-J 109 110 109 4  A pr’03 . . .  .1.1094 1 H 4
J-J 102 103 102 A pr’03 . . . . ,101 104
AO 123 4 Apr’03 — 1234 1234
A-O 102 J ’lie’03 102 102
AO 118 A pr’03 ,118 118
J-J ........  77 75 75 1 , 74 784
J ’ly ............................. 24** J ’ut ’03 ! 24*4 20
J ’ly 21 4 . / ’ lie’ 02 . . . . . .  m • m mm m

J-J
1 l l ' {  HU' .

75 J’ne’OJ 75 75
j  - j
F-A 984 Hale 98 99 ' 0 7H i  1 98 103
A ( ) 102 A pr'03
A <) 105 Feb *02
A-O ...................... 104 Nov’02 . . . .
A-O 100 4  Mar’03 , . # #1106*4 106 4
J-J 1034 104 104 104 v 104 100
J-J 1 0 1 4 ............. 102*4 Apr’o3 . . . . 102*4 103*4
F A 112 May’01
J-D 100 4  Oct ’02
F-A •••••• 124 4 Nov’02 • • • • ••••••
J-J ................ . 105 O ct ’02 • • • • m m m m m m

M -N 100 J’ne’02
J-J 102 Mar’02
J-J .............  95 95 A pr’03 • • • 95 964
F-A .............1044 104 7e Mav’03 104 4100
M-S 107 Feb’03 107 107
■J-J 1014 J ’ne’03 1 0 0 4  lo  1 4
M-N 994 Mav’03 98 «4 100
M-S 105 . . . . . . 105 4  100 4 104*4 H I
M N 100  S e p ’ 02
M-N 101 O ct ’02
M-S 108 J a n ’03 100  4 1 0 8
M-N 102*4 A p r ’03 102*4 102*4
F-A 1 0 2 4  J ’n e ’03 1 0 2 4  104 4
J-J 103 Hale 103 ’  103 4 10 102 4 1 0 5
J-J 8 7 4  J ’ ly  ’01

| J-J 1 1 4 4  A p r *03 . . . . 1 1 4 4 1 1 4 4
N o t e - B u yer p ays a ccru e d  in te res t iu  a d d it io n  to  the pu rch ase  p r ice  fo r  all B oston  B onds. * N o  p r ice  F riday '; la test b id  an d  a .k e d . TJ T ru s t  Co. c t fs .

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

SI,: »rt» 1'r i c e s —-Not P e r  C en tu m P r ic e s A C T I V E  S T O C K S
( F or  B on d s a n d  In a ctiv e  

S tocks see b e low )

Sates  
01 the  
W eek  

Shares

R a n g e  Jor Y ear  
1903

R ange to r  P rev iou s  
Y ea r (lU O 'l)

S a tu rd a y  
J u n e 13

M on d a y  
June 15

T u esd a y  
Jun e IB

W ednesda y 
J u n e 17

T h u rsd a y  
June 18

J Y id a y  
J u n e i 9 L ow est H ig h es t Low est H igh est

B a lt im o r e
* 07 4 08 * 0 7 4 08 *07 68 *67 68 C onsolidated  G a s ............ 100 62 4  Jan 74 4  Sep

* 1 14*4 *105 1 1 2 N orth ern  C e n t r a l.......... 50 113*4 A p r  8 118 Jan  12 104 .Jan 1 2 5 4  J ’ ly
22*4 2 2 4 22 22 21*4 22 *21*4 2 2 4 * 2 1 4 22 *21*4 22 Seaboard  A ir  L in e ........ 100 1,476 1 9 4  J ’ nelO 2 8 4  Jan  2 2 3 4  D oc 34*4 A u g
3 8 4 39 37 4 37 4 37 3 7 4 37 37 *36*4 3 7 4 D o p r e t ................... . 100 710 35 J ’n e lo 45 Jan  2 40 4  D ee 55 4  A u g
11*4 12 * 1 1 4 1 1 4 1 1 4 11*4 11*4 11*4 11*4 11*4 1 1 4 1 1 4 U nited  R y  A  E le c tr ic .. 50 1,720 11 J ’nelO 1 4 4  J an 3 13 O ct 17 “ M ar

P h ila d e lp h ia
A m erican  A lk a l i ............ 50 4  Jan  10 4  Jan  10 4  Hep 1 A p r

D o  p r e f ..................... 50
23 4 23*8 23 23  4 2 2 4 23 2 3 4 23 4 22*4 23 * 2 2 4 23 C am bria S t e e l ................. 50 6 ,230 2 1 4  J ’nelO 26*4 J an  5 23 May 29 4  Sep

5 4 5 7i e 5 4 5 4 5 4 5 4 5 4 5 4 67i 0 4 l5i0 5 4 C on so l L ake S u p e r io r .. 100 4,587 31*10 M a rl 1 9y, 0 Ja n  2 0 D ec 36 A p r
25*4 25*4 25 20 24 24 2 4 4 2 4 4 *24 25 2 2 4 23 D o p r e f ..................... 100 1,054 15 4  M ar 12 40*4 Jan  2 33 D ec 8 0 4  A p r
0 7 4 09 * 08 *07 4 6 8 4 *07 4 0 8 4 08 08 *67 0 8 4 L eh igh  C oal <fc N a v ___ 50 50 00 4  J ’n e l l 7 9 4  F eb  5 05 N ov 79*4 Sep
4 1 4 4 1 4 40 4 40*4 40 40 4 0 4 40 4 40 4 40 4 40 40 4 L eh igh  V a lle y ................. 50 1,028 3 7 4  Jail 3 4 5 4  Ja n  3U 2 9 4  N ov 3 8 4  D ec

2*4 2*4 2*4 2*4 •2*i 3 M arsden  C o ....................... 100 ioO 2 4  J ’n e l l 4 Ja n  0 2 4  F eb 511,0 o c t
h e 4 * 4 4 N at A sph alt T r C o r e c t s 50 50 1,0 J ’n e l5 4  F e b  18 4  A ug * 4  J ’ ly

* 4 4 D o p re f T r  Co re cts 50 4  J ’ ne 8 1 F eb  10 1*4 J ’ly
6215ie 0 3 4 027i6 03 02 4 0 2 4 02*8 63 4 02*4 63»10 62=8 63 4 P en n sy fv a n ia  R R .......... 50 12,102 61 " J ’ n e 5 78*4 Jan  0 73*4 Jan 85 " Sep

42 42*8 4 1 4 4 1 7« 4 1 7a 1 1 4 41*4 4 1 4 4 1 4 42 41 41 4 P h ila d e lp ’a C o (P ittsb ) 50 2,1 82 40  J ’ nelO 47*4 F e b  10 43 4  D ec 5 0 4  A p r
0 4 0 4 0 4 0 4 0 4 0 4 0 4 0 4 * 0 4 0 4 6 4 0 4 P hiladelph ia  E le c t r ic .. 25 3,470 5 4  J ’nelO 9 Ja n  8 3 4  Jan 9 4  Sep

* 1 2 4 13 12*8 12*8 12 1 2 4 *12 4 13 *12 1 2 4 * 1 1 4 12 P hila  R ap id  T r a n s i t . . . 50 J 58 11 M ay 19 17 4  J an 5 8 4  9 ’ue 1 8 4  O ct
24  4 2411,« 2 2 4 24 227io 291*,h 2 3 1* 10 217io 2311,0 245,0 23*8 2 4 4 R e a d in g ............................. 50 90,7 80 20*4. J ’ nelO 3411,0 Ja n  ‘2 2 6 4  M ar 39*i0 Sep

* 4 1 4 42 4 4 1 4 4 1 4 4 0 * 4 4 0 4 41 41 • 4 0 4 4 1 4 41 4 1 4 D o 1st p r e f .............. 50 023 401,0 j ’n e l 0 4411,0 F eb  (j 40 Alar 45 4  Hep
* 3 3 4 34 *32 33 * 3 2 4 33 33 333 *32 4 33 33 4 33 4 D o 2d p r e f ................ 50 500 33 A p r  16 40 4  Jan  0 30 Jan 405, 6 O ct

4 5 4 45*8 44*4 45 44*8 4 4 * 4 4 4 4 44 4 45 45 4 5 4 45 4 U nion  T r a c t o n ................ 50 3 ,150 44*8 J ’ n elO 47*4 F e b lO 32 Jan 48*4 F eb
89  4 90 88*4 89 4 88 4 8 9 4 90 90 4 89 90 8 8 4 8 9 4 U n ited  G as Im p t ............ 50 5,309 84*4 J ’n elO 1 1 0 4  Jan  31 101 4  May 126 M ay

*19 23 W elsb a eh  C o ................... 100 24  Jan  8 31 M a r l 1 24 Jan 4 0 4 S e p

P H I L A D E L P H I A B id A s k

I n a c t iv e  S t o c k s
A m erica n  C em en t........10
A m e r  Ir o n  Sc S te e l___ 50
A m e rica n  R a il w a y s . . .  50
B e ll T e le p h o n e ..............50
C am bria  I r o n ................. 50

7*4 8
5

45
........

C am den A  T r e n to n ___ 10
C entra l C oal A  C ok e . 100

P r e fe r r e d ................... 100
C onsol T ra c  P it t s ..........50

.......... ..........
P r e fe r r e d ..................... 5Ur

D a n v ille  B essem er. . . 1 4
D iam ond S tate  S te e l........

P re fe rred  ...........................
E aston  C on  E le c t r i c . . .50 
E le c tr ic  o f A m e r ic a . . .5 0
E le c  S tora ge  B a tt___ l o o

P r e fe r r e d ....................100

4
4 1

8 4
G5*4

8 4

G erm an tow n  P a s s ........50
H a rrison  B ros p r e f . . .  10 0
In d ia n a p o lis  S t ............1(H)
I n t e r S 111 P A  D y n a m ..5 0  
K e y s to n e  T e lep h on e  ..5 0  

P r e fe r r e d ..................... 50

145

.......... ..........

L it B ro th e rs ................... 10
L itt le  S ch u y lk ill............50

10*8 10*4

M in eh ill A  S cliu y l 11 ..50  
N e sq u e h o n in g  ............. 50 .......... ..........
N  H a v e n  Iron  A  S te e l.5 
N orth  Pe 11 n sy  1 v a n ia ..  50 
P en n sy lv a n ia  S a lt ........50 .......... 1 0 7 4
P en n sy lv a n ia  S te e l.. 100 

P r e fe r r e d ................... 100
P ln la  C o (P it ts ) p r e f . . .50 
P h il G erm an  Sc N o r r is .50
P h ila  T r a c t io n ............... 50
R a ilw a y s  G e n e ra l........10

47

* 9 6 4

47 4

' 96*4
S u squeh  Iro n  A  S t e e l . .5 
T id ew a ter  S te e l............10

134
2

14
U n ited  N J R R A C . .1 0 0  
U n it P ow  A  T ra n s___ 25 ..........
U n ite d  T ra c  P it t s ........50

P re fe r re d ...................... 50
W a rw ick  Iro n  A  S tee l. 10 
W e st J e rse y  A  S e a S h .5 0  
W estm ore la n d  C o a l . . .50

64 54
81

P H I L A D E L P H I A B id 1 A s k

B o n d s
A1 V a l E  ext 7s 1910 A -O  
A sph a lt Co 5s 1949 tr  ctfs  
A t l  C ity  1st 5s g  ’ 1 9 .M -N  
B alls T e r  1st 5s 1926 . J -D  
B e rg A  E  B rw  1 st Os’2 1 J-J 
B eth le  S teel 6s 1 9 9 8 .Q -F  
C he A  D C an 1st 5 s ’ 16 J-J 
C hoc A  M e 1st 5s 1949 J-J 
Ch O k Sc G  g en  5s ’ 19 J-J 
C it St R y  (In d )  con  5s ’33 
C ol S t R y  1st con  5s 1932 
( 'o n  T ra c  o f N  J  1st 5 s . ’33

117*4
1 9 4

1 1 1 4
93

118
20

112

1 1 0
50

113
1 0 8 4 109

104*4
11 0E A  A  1st M 5s 1920 M -N

E lee A  P eo  T r  stk  tr c t fs  
E lm  A  W il 1st Os ’ 1 0 .J-J 

In com e  5 s___ 2 8 6 2 . A -O

99
1 1 1

99  4  
114

Eq 11 G as-L  1st g  5s 1928 
H  Sc B  T op  co il 5s ’ 25 A -O  
In d ian ap olis  R y  4 s . 1933 
L eh igh  N a v  4 4 *  ’ 1J.Q -J

R R s  4s g ........1 9 1 4 .Q -F
G en  M  4 4 s  g .1 9 2 4  .Q -F  

L eh  V  C .ls t  5s g ’3 3 . .J-J 
L eli V  ex t 4s 1st 1948 . J -D

2d 7s 1 9 1 0 ................. M -S
C on so l Os 1 9 2 3 ........J -D

84
1 0 8 4
104
107

85
109 *4

i i o ’ *

114
1 2 0 4
119

115 4
1 2 1 4

A n n u ity  Os............... J -D
L eh  V  T ra c  1st 4 s ’ 2 9 .J -I )

135
70

136

N a t A sph a lt 5s 1 9 5 1 .J-J 
N e w  C on  G as 5s 1948  J -D 106
N ew a rk  P ass con  5s 1930
N Y  Pli<fe N o  1st 4s ’ 39 J-J 

In co m e  4s 1 9 3 9 . . .M -N  
N o  P en n  1st 4s ’ 3 6 ..M -X  

D eb en  Os 1 9 0 5 ........M -S

100

i ’l i ’ *
104

101

P en n  gen  Os r 1 9 1 0 .. V a r 
C onsol 6s c 1 9 0 5__V a r
C onsol 5s r 1919__V ar 112

P enn  Sc Aid S tee l con  6s. 
Pa Sc N  Y  Can 7s ’0 0 .J -D

110*4
1 0 7 4

. . . . . .

C on 5s 1939 . . .A -O 112
C on  4s 1939 ............. A -O 98

P en n  Steel 1st 5s ’ 17 M -N  
P eop le ’ s T r  tr ce rts  4s ’43 
P C olst< fc c o l t r 5 s ’ 49 M -S

i0 3  4  
109

..........

1 0 9 4

P H I L A D E L P H I A B id A s k

P h il E le c  go ld  tru st c t fs . 9 7 4 98
T ru st ce rt ifs  4 s .............. 0 2 4

P  Sc E  g en  A1 5 g  ’ 20 . A -O 115
G en  M 4 s g l9 2 0 . .A & O 105

P h  Sc R ead  2d 5s ’3 3 .A -O 123 4
C on M 7s 1911 ....... 1-D 120 4
C on AI Os g  1 9 1 1 . . . .J -D 1 2 0 4
E x  Im p  M 4s g  ’4 7 .A -O 1 0 5 4
C on M ot ’ 82 4s ’ 3 7 .J-J 1 0 4 4 105 4
T erm in a l 5s g  1941 .Q -F 123 4

P W  Sc B co l tr  4 s ’ 21 . J-J 106
R och ester  R y  con  5s 1930 110 112
S R  E  Side 1st 5s g  ’ 35 J -D 110
U T ra c  P it g en  5s ’97 J-J 1 1 4 4 1*17
W elsb a cli s f  5s 1 9 3 0 .J -D 55 4

B A L T I M O R E
I n a c t iv e  S t o c k s

A tla n ta  Sc C h a r lo tte .. 100 150
A tlan  Coast L  (C onu)lO O 200 205
C anton  C o ..................... 100 95 100
G eorg ia  Sou  Sc F la . . .  100 45

1 st p r e f .......................100 95
2d p r e f .........................100 75

G -B  S B r e w in g ............100 10 11
Mt V ern on  C ot D u c k .. 2 4 ‘2*4
U n it E le c  L  Sc P  p r e f .50 30 38

B o n d s
A n a costia  Sc P ot 5 s ............ 95
A tl Sc Ch 1st 7 . . .1 9 0 7  J-J 1 1 0 4 112
AtlCoavSt L (C t)c tts 5 s  J -I) 111

C tfs o f in d eb t 4 s ___ J-J 90 92
Balt C P a ss  1 st 5s ’ 11 AI -N 100
Balt F u n d g  5 s .l9 1 0 A I -N 1 2 1 4 122 4

E x ch a n g e  3 4 s  1930 J-J n o 112
R e fu n d in g  3 43  1952J-J 112

Balt Sc P  1st 6s m I ’ l l  A -O
1 -I 6 s t u n n e l . .  1911  J-J

B alt T ra c  1st 5 c . . ’ 29 AI-X 114*4 115
N o  B a lt D iv  5s 194.2 J -D 1 1 8 4 119
C on v ertib le  5 s . ’06  M -N 1 0 0 4 100*4

C entra l Ry 6 s . . .  1912 J-J
C onsol 5 8 .. . .1 9 3 2  M -N 115
E x t c t  Im p  5 s . 1932 Al-S 110

C has C ity  R y  1st 5s ’ 23 J-J 107 4

B A L T I M O R E B id A s k

C has l iy  G Sc E l 5s ’ 99 AI-S 89 92
C hari CSc A  e x t  5 s .*09 J-J 115

2d  7 s ................. 1910 A -O 114*4 i*15 4
C ity  Sc 8 u b  1st 5 s . . ’22 J -D 113 115
C ity  &  S u b (W a s )ls t  5 s ’48 97 4 99
C ol«feG rnv 1st Os.1910 J-J 115
C onsol G as O s ... 1910 J-D 1 1 1 4 i ’l l ‘ 4

5 s .........................1939 J -I) 112 112 4
G a Sc A la  1st coil 5s ’ 45 J-J 110 1 1 0 4
G a C ar Sc N  1 st 5s g  ”29 J - J 109 110
G e o r g la P  1st O s .. . ’ 22 J-J 
GaHotU F la  1st 5s 1945J-J

120
1 1 4 4 1 1 5 4

G -B-S  B re w  3-4s 1951 M -S 49 49 4
2d in com e  5s 1951 M -N 33 33 4

K n o x v  T ra c  1st 5 s ’2 8 A -0 100 102
L a k e li E l 1st g u 5 s ’42AI-S 110
M et S t (W a s h )ls t5 s ’2 5 F  A 110
All V er  C ot D u ck  1st 5s. 07 4 08

In com es  ............................. 18 19
N e w  O il G as 1st 5 s . .V a r 97 4 1 0 0 4
X p t N A O  P  1st 5s ’3S M -N
N o r fo lk  St 1st 5 s ’4 4 . .J-J 100
N orth  C ent 4 4 s  1925 A -O 112

Os 1 9 0 4 .........................J-J 104
S eries A  5s 1 9 2 6 ___ J-J 119
S eries  B 5s 1 9 2 6 ___ J-J 119

P itt  U n  T ra c  5s 1 9 9 7 .J-J 
P oto  V a l 1st 5s 1 9 4 1 .. J-J

115

S ec A v rl\ P it ts ) 5 s ’34 J-D n o
Sav F la  A: W est 5s ’ 34 A -O 112
Seaboard A  L 4s 1950 A-O 78*4 7 9 4
S cab  Sc R oan  5s 1 9 2 0 .J-J 113
S ou th  B oun d  1st 5 s ..A -O 109 111
U E l LA P 1st 4 4 s ’ 29 M -N vS3*4 84 4
Un Ky Sc E l 1 s t 4 s ’49 M -S 92*4 92 78

In com e 4s 1 9 4 9 ........J -D G478 05
V a  M id  1 s t ,6s 1 9 0 0 ..A l-S 105

2d series  Os 1 9 1 1 . . .Al-S 107*4
3d ser ies  Os 1 9 1 6 ..M -S 115
4tli ser 3-4-5s 1 9 2 1 .M -S 113
5th  series  5s 1 9 2 0 .M -S 112 113

V a  (S tate) 3s n ew  ’3 2 .J-J 94
F und  debt 2-3s 1 991 . J-J 94

W est N  C con  6s 1914 J-J 115
W es V a C A P  Is tO g ’ l l  J-J 112 113
W il Sc W e ld  5 s . .1 9 3 5 . J-J 119 120

* B id  ana asked  p r ic e s ; n o sa les on  th is  clay. || L o w e st  is ex -d iv id en d . t E x -a llo tm en t
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y , W E E K L Y  A N D  Y E A R L Y "

W eek en d in g  
J u n e 19  

1903

S tocks R a ilro a d  Ac 
B on d s

S hares P a r  va lu e

S atu rday  ..............
M o n d a y ................
T u e s d a y ................
W ed n esd a y ..........
T h u rsd a y ..............
F r id a y ..................

T o t a l ..................

408 ,307  
615 ,489  
803 ,888  
6 2 8 ,S70 
523 ,016  
478 ,359

$37 ,137 ,200
5 7 ,312 ,850
74 ,631 ,350
5 5 .077 .650  
4 5 ,253 ,400
4 0 .726 .650

$ 1 ,115 ,500
2 ,278 ,000
2 .535 .500
2 .110 .500
1 .591 .500  
2 ,248 ,300

3 ,457 ,929 $310 ,139 ,100 $ 1 1 ,879 ,300

State
B on d s

V S  
B on d s

$ 4 ,000
4 ,500

$8 ,500

S ales at
A ew  Y ork  S tock

E xchan ge

W eek en d in g  J u n e 19 J a n u a ry  1 to J un e 1 9

1903 1902 1903 1902

S to ck s—X  o. shares
Par v a lu e ..........

B an k  shares, p a r .. 
BONDS

G ov e rn m e n t bonds 
S tate  bonds

3 ,457 ,929
$310 ,139 ,100

$40 ,700

$8 ,500

2 ,6 4 4 ,0 5 8
$241 ,5 8 3 ,4 0 0

$ 2 ,000

$11 ,0 0 0
6,000

17 ,985 ,000

79 ,087 ,235
$7 ,441 ,048 ,600

$321 ,650

$692 ,750
349 ,600

322 ,891 ,700

8 5 ,2 24 ,578
$8 ,030 ,618 ,725

$ 3 9 8 ,500

$ 4 5 1 ,600
1 ,308 ,000

4 59 ,935 ,800R R . and  m is. bonds 

T ota l b on d s___

11 ,879 ,300

$11 ,8 8 7 ,8 0 0 $ 1 8 ,002 ,000 $323 ,934 ,050 $ 4 6 1 ,6 9 5 ,4 0 0

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek e n d in g  
Jun e 19  

1903

B oston P h i la d e lp h ia

L isted
shares

U nlisted
sh a res

B on d
sa les

L isted
sh ares

U nlisted
shares

B o n d
sa les

S atu rday  ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rsd a y ........
F r id a y .............

T o ta l............

25 ,053
27 ,116
26,317

13 ,640
19 ,618

13,687
13,048
11,861

..H O L I I )
7,957
7,507

$47 ,500
69 .000
46 .000  

A Y ..............
63.000 

116 ,500

22 ,688
2 0 ,104
28 ,086
25 ,998
16,405
22 ,189

5,837
8,341
8,410

18,331
14 ,006
10 ,029

$56 ,500
63 ,300
70 ,700
57 ,350
57 ,500
41 ,100

111 ,744 54 ,060 $ 3 4 2 ,000 135,470 64 ,954 $ 3 4 6 ,4 5 0

Outside Securities
A  W eek ly  R ev iew  o f O utside M a rk e t w i l l  be fo u n d  on  a  p r e c ed in g  page.

Street R a ilw a y s
N EW  YORK CITY 

B le e ck  St A  F u l F  stk  100 
H ist m o rt  4s 1950 . .  J-J 

H B’y  A  7 tli A y e  s tk  . .1 0 0  
H ist m ort 5s 1904  . .  J*D 
H 2 d m ort 5s 1914 . . .  J-J 
C on  5s 1943 See S tock  

B ’w a y  S u rf 1st 5s g u  1924 
2d 5s in t  as ren ta l 1905 

H Cent’ l C rosst ’n  s t k . .1 0 0  
H ist M  6s 1922 . . .M -N  

HCen P k  N  A  E  R  s tk . 100 
HClir’ t’ r  A  lO tk  S t stk  100 
C o lA  9tli A  v e  5s See S tock  
HDry D E  B  A  B s t k . 100 

H is t g o ld  5s 1 9 3 2 . . .J -D
H Scrip 5s 1 9 1 4 ----- F -A

H E ighth  A v e n u e  s t . . . l 0 0
H Scrip 6s 1 9 1 4 ___ F -A

H 42dA  G r St F ’y  s t k . .  100 
H 42d S t M  A  St N  A v  100 

H is t m o rt 6s 1910  .M -S  
H2d in co m e  6s 1915 J-J 

L e x  A v  A  P a v  F  5s See St 
M e tro p o l S e cu r itie s  See 
M e tro p o l S tree t R y  See 
N in th  A v e n u e  s t o c k .100 
S econ d  A v e n u e  stocklO O  

H ist m ort 5s  1909 M -N
C on so l 5s 1 9 4 8 ........ F -A

H Sixtli A v e n u e  s to ck  100 
S ou  B o u le v  5s 1 9 4 5 ..J-J 
So F e r  1st 5s 1 9 1 9 ...A -O  
T h ird  A v e n u e  See S tock  

T a rry  W  P  &  M  5s 1928 
Y k e rsS tR R  5s 1946A -Q  

28th  A  29th  Sts 1st 5s *96 
H T w en ty -T h ’d S t stk  100

D eb  5s 1 9 0 6 ............... J -J
U n ion  R y  1st 5s 1942 F-A  

W estoh est 1st 5s ’ 43 J-J
BROOKLYN

A tla n  A v e  5s 1 9 0 9 ..A -O
C on  5s g  1 9 3 1 ..........A -O
Im p t 5s See S tock  E x c  

B B & W E 5 S  1 9 3 3 ..A -O  
B ro o k ly n  C ity  s t o c k . . .  10 

C on  5s See S to ck  E xc li 
B k ln  C rosstn  5s 1 9 0 8 .J-J 
B k n  H g t s l s t 5 s  1941 A -O  
B k ln  Q C o A  S u b  See Stk 
B k ly n  R ap  T ra n  See Stk

R e f g  4s  2 0 0 2 ............J-J
H C oney Is. A  B k lyn  ..1 0 0

H is t 5s 1903 ..............J-J
o s c r t f s in d b t  1 9 0 3 .. J-J 
B rk  C A  N  5s 1939 .J -J  

G r St A N  ew  1 st 5s ’0 6  F -A  
G r ’ p t A L o r im e r  S t 1st 6s 
K in g s  Co. E lev a ted —

1st 4s 1949 See S tock
N assau  E le c  p r e f........ 100

5s 1 9 4 4 ........................A -O
1st 4s 1 9 5 1 ............See St

N  W b ’ g  A  F la t 1 st e x  4 %s 
S te in  w ay  1st 6s 1 9 22 . J-J

OTHER CITIES
B uffa lo  S treet R y —

1st co n so l 5s 1 9 3 1 ..F -A
D eb  6s 1 9 1 7 .............. A .O

C h icago  C ity  R y  s tk . 100 
C liic U n io n T ra c  See S t ’ ck
C leve la n d  C ity  R y ___ 100
C leve la n d  E le c tr  R y .1 0 0  
C olu m bu s (O ) S t R y . ,1 0 0

C olum  R y  con  5s See Ph 
C rosst ’ w n  1st 5s '33 . J -D  

D e tro it  U n ited  R y  See Stk

B id A s k S t r e e t  R a i lw a y s B id A s k
G rand R apids R y ___ 100 53 56

34 35 P r e fe r r e d ....................100 90 93
100 101 In d ia n a p olis  St R y  See P hila list
247 248 J C H o b  A  P a te r s o n ..100 17 18
100 100 Hi 4s g  N o v i  1 9 4 9 .. .  M -N 74 75%
106 108 L ak e St (C liic) E l s tk . 100 5 5%

E x ch list 1 st 5s 1 9 2 8 ................. J-J § 99 101
§112 113 H L ou isv  S t 5s 1 9 3 0 .. J A J §114 117
§101 101 % L y n n A  B os 1st 5s ’ 24 . J -D §116  % 118

265 270 M in n eap  S t R y  5s See S tk E x ch lis t
§123 124 N e w  O rl R y s  C o .......... 100 12% 13%

210 215 P r e fe r r e d ....................100 42% 42 34
185 190 4% s 1 9 5 2 ..................... J-J § 84% 85

E x ch list N o rth  C h ic S tr s to ck . 100 115 125
115 120 1st 5s 1909 ................J-J § 97
116 118 N o rth  J e rse y  S t stocklO O 23 24
103 103% 4s 1948 ......................M -N 77 79
405 415 P at R y  co n  6s 1 9 3 1 ..J -D §122% 130
105 109 2d 6s 1 9 1 4 ................. A -O §100
410 415 R o ch e ste r  R y ................100 79 81

70 75 P r e fe r r e d ................... 100 97 99
111 112 C on 5s 1930 See P h ila lis t

96 100 2d 5s 1 9 3 3 ..................J -D §104 106
k E x c list So S ide E l (C liic) s tk . 100 98 100
S tk  E x  list S yra cu se  R ap  T r  5s 1946 101 102%
S tk  E x list U n it  R ys  (S t L  T ra n s ) 100 24% 24%

190 205 P r e fe r r e d ................... 100 73%
215 216 G en  4s 1 9 3 4 ___ See Stk E x c h lis t

§104 106 U n itR y s S a n F ra n  8'ecStk E x c li list
§113 115 W a sh  K y &  E l C o___ 10U 9 11

175 180 P r e fe r r e d ....................100 38 41
§110 111 4 s 1 9 5 1 ....................... J -D 75 7 5%
§105 108 H W e st C h icago  S t ___ 100 60 65
E x ch list H C on g  5s 1 9 3 6 .. . .M -N § 86 90
107 108
108 109 G a s  S e c u r it ie s§ 114% 116
408 415 NEW  YORK
102 104
115 118 C ent U n ion  G as 1st 5 s . . . §107 110
108 Hi 109 C on G as (N  Y ) s tk . See St k E x c h list

E q u i t G a s c o n 5 s l9 3 2  See S tk  E x list
H M utual G a s ................100 295 305

§104 X e w  A m sterdam  Ga.s—
111 113 1st co n so l 5s 1 9 4 8 ..J-J §107% 108

h lis t N Y  G E L  H A P  See S tock E xch list
101 103 N Y &  E ast R iv e r  G as—
237 238 1st 5s 1 9 4 4 ................. J-J §110 113

list C onsol 5s 1 9 4 5 ..........J-J §108 111
104 106 N or U n  1st 5s 1 9 2 7 .M -N §105 107
105 107 HStandard G as com  ..1 0 0 130 140
E xch list H P r e fe r r e d ................100 150 160
E xch list i s t  5s 1 9 3 0 ..............M -N §114 117

§ 82
385 410 OTHER CITIES

99 100 A m er  L ig h t A  T r a c t . 100 75 80
99 100 P r e fe r r e d ....................100 95 97%

114 116 B altim ore  C onsolidat See B alt list
103 B ay S tate G a s ............... 50 % 3ie
105 B in gh a m ton  G as 5s 1938 § 90 95

B ulia lo  C ity  G as stocklO O 5 8
E xch list 1st 5s 1947 See S to ck E x c h lis t

83 % 84 C hicago  G as *SecNYr Stk E x c h list
113 114 C in cin n ati G as A  E leclO O 97 97 Hi

k E x c h list C ol Ga.s L  A  H e a t com  100 101 102
103 104 P r e fe r r e d ................... 100 105 107

§117 118 C onsol G as (N  J ) s t k .100 17
1st 5s 1 9 3 6 ................. J-J 90 93

C onsum  G as (J C ity )—
1st 6s 1 9 0 4 ..............M -N §101

§112 114 ^ D etro it  C ity  G a s ........50 90
§104 107 E ssex  A  H u d son  G as 100 86 88

190 199 F ort W a y n e  6s 1 9 2 5 .. J-J 62 66
E x c h list HGas A  E l B erg en  Co 100

96 101 G rand  R apid s G as—
75 80 H ist 5s 1 9 1 5 ............F -A §103 104

103 105 H a rtford  (C t) G as L . . .2 5 1 49
104 106 H u d son  C o G a s............100 65 67

ila list • 5s g  1 9 4 9 ..............M -N 104  Hz 105%
!§107% no Indiana N a t &  111 G as—
| E x ch list 1st 6s 1 9 0 8 ..............M -N 53 58

G a s  S e c u r it ie s B id  ! A sk
In d ian apolis  G as s tock  50 67 75

1st 6s 1 9 2 0 ..............M -N l 1 0 4 V 105%
J a ck son  G a s*C o ..........  50- 81 ........

5s g  1 9 3 7 ................... A -O §100 103
K an sas C ity  G a s ..........100 12 15

Hos 1 9 2 2 ..................... A -( § 98 100
H Laclede G a s ............... I0< 75

H P r e fe r r e d ................ion 92
L a fa y ’ e G a s ls t  6 s ’24 .M -N 62 66
L o g A  W a b V  1st 6 s ’ 25 .J-D 62 65
M adison  G as 6s 1926. A-O §106 110
N ew a rk  G as 6s 1 9 4 4 .Q-J §138 140
N ew a rk  C onsol G a s .. 100 72 74

5s 1948 See S tock  E xch list
HO &  In d  C N at A  111 .1 0 0 o 10

1st 6s 1 9 2 6 ............... J -D 53 58
P rov id en ce  G a s ..............50 t l l 2 115
St J osep h  G as 5s 1937. J-J 9 2 Hz 95
S tP a u lG a s G en  5s ’ 44M -S 88 91
S yracuse  G as 5s 1946 .J-J § 95 98
U n ited  G a s A E le c ,N J  100 39 41

P r e fe r r e d ....................100 90 92
T e leg i*  T e le p h o n e

A m D e  F o r ’ t  W irelesslO O 5 7
H A m er T eles: A  C able 100 77% 80
B ell T e lep h  o f B u ffa lo  100 97 l u l
H C entra l A  So A m e r  .1 0 0 98 100 .
C lies A  P oto  T e le p h .. 100 43 48

5s 1909 -29 ................... J-J 106 107
H Com m ereial C able  ..1 0 0 144 165
C om m er U n T e l (X  Y ).25 115
E m p A  B ay  S tate  T e l 100 78 82
F r a n k lin ......................... l o o 47 53
HGold A  S t o c k ............100 118 121

H4H2S, 1905 . . .
H u d son  R iv e r  T e lep h  100 95 98
M a rco n iW ire le ss  T e leg .5 5
H N ortliw estern  T e le g . 50 121 125
HN Y  A  N  J T e lep h o  .1 0 0 158 161

5s 1920 See S to ck  E x cliana: e lis t
P a c ific  A  A t la n t ic ........ 25 78 85
P rov id en ce  T e le p h o n e .50 1115 120
H Southern A  A tla n tic  25 97 102
T e l T e l A  C able  o f A m . 15 t .......... 7

E le c t r i c  C o m p a n ie s
C h ica g o  E d ison  C o . . .  100 150 152
E dison  E l 111 B rk  4s N  Y S tock E xch
5 G en  E l deb  g  3% s 42 F -A 82
H artford  (C t) E le c  L t  100 225
H K in g sC o  E l L A P  C o 100 185 195
X a rra g a n  (P r o v )  E l Co 50 1 105 109
N Y  A  Q E l L  A P ow C olO O 40 45

P r e fe r r e d ....................100 70 75
R ho Isl E le c  P ro  tec  ColOO 130
U nited  E le c tr ic  o f N  J100 15% 17

4s 1 9 2 9 ......................... J -D § 67 69
F e r r y  C o m p a n ie s

B rook lyn  F e r r y  stocklO O 5 6
B A  N Y  1st 6s 1911 . J-J 108
C on  5s 1948 See S tock E x ch list

N  Y  A  E  R  F e n w  s tk . 100 80
1st 5s 1 9 2 2 ..............M -N § 93 94

N  Y A  H o b  con  5s ’46. J -D 106 107
H o b  F y  1st 5s 1946 M -N §109 110

N Y & N J  1st 5s 1 9 46 . J-J 104 108
10th A  23d  Sts F e rry  100 50 60

1st m o rt  5s 1 9 1 9 . . .J -D §104 107
H U nion F e rry  s to ck  .1 0 0 37 38

H ist 5s 1920 ............M -N 94 95
R a i lr o a d

C hic P e o  A  St L  p re f. 100 8 10
P r io r  lien  g 4 % s ’3 0 M A S §106 108
C on m tg  g  5s 1930 . J A J 93 98
In com e 5s 1 9 3 0 ............... 22 26

C h R  I  A  P a c  5s See Stk E x c h lis t
E r ie  c o n v  4 s A p r  1 ’ 5 3 (w i) § 86 Hz 87
N a t l R R  o f M e x 2 d p f  (w i) 26 27Hz
N orth ern  S e cu r it ie s .. 100 90% 90%
P itts  B ess  A  L  E ..........50 t 33 36

P r e fe r r e d ..................... 50 t 73 77
V a  A  S o u th w e s te rn .. 100 20 30
In d u s tr ia l  a n d  M is c e l

A llia n ce  R e a lty .......... 100 103
H A  llis-C  h a lm ers ..........10 o 12% 14

H P referred ..................100 84
H A m er B a n k  N o te  C o . 50 t 54% 55%
A m erica n  Can c o m . . .  100 5% 5%

P r e fe r r e d ....................100 42Hz 42%
A m erica n  C h icle  C o .. 100 112 118

P r e fe r r e d ................... 100 87 92
A m erica n  E le v a te d .......... % %
A m e r  G r a p h o p lio n e ... l0  

P r e fe r r e d ___ / .............10
t 3 Hz 4Hz
t 7 8

A m er  P ress  A s s o c ’n .1 0 0 85 95
A m e r  S h ip b u ild in g .. .  100 36 38

P r e fe r r e d ................... 100 97 101
A m  Soda F o u n  c o m .. 100 2 4

1st p re fe rre d ..............100 78 82
2d p re fe rre d ..............100 18 20

A m e rica n  S u re ty ..........50 166 170
A m  S tra w boa rd  r e cts  100 46 48

B on d s 6 s ..................... F -A § 98
A m e r  T o b a cco  c o m . . .  50 280 350

H P referred ..................100 140 146
A m  T y p e fo ’ rs  c o m . . .  100 33 36

P r e fe r r e d ....................100 94 96
A m er W rit in g  P a p er . 100 3% 4%

P r e fe r r e d ................... 100 14 i_18
5s 1 9 1 9 .........................J-J 72 H2 74

H B arney A  Sm  C ar . . .1 0 0 18 . . . . . .
H P referred ................. 100 118 125

B liss C om pany  c o m ___ 50 135 150
P r e fe r r e d ..................... 50 135 150

B o n d A M tg G u a r  n e w  100 350 370
B o rd en ’ s C o n d M ilk .. 100 114 117

P r e fe r r e d ................... 100 107 110
C am den L a n d ................. 20 t 316 516
C ellu lo id  C o ................... 100 114 118
C ent F ire w o rk s  co m . 100 19 22

P re fe rre d ............... . . .1 0 0 58 63
C entra l F o u n d ry ........100 2% 2%

P r e fe r r e d ................... 100 14 16
D eb  6s 1919  op  ’ 01M -N 58 62

C en tu ry  R e a lty ..........100 100 115
C n eseb rou g li M fg  Co 100 440 460
H C latlin (K  B ) 1st p re f 100 95 100

•2d p re fe rre d ............100 95 100
H C om m on................... 100 95 100

Col A  H o c k  C oalA  I p f 100 60 65
1st g  5s 1 9 1 7 ..............J-J § 84 87

C om pressed  A ir  C o . . .  100 1Hz 1%
C onsolid  Car H ea tin g  100 64 69
HCons F ir e w ’ks com  .100 25 35

• 'P re ferred ................. 100 55 65
C ons R v  L tg A R e fr ig . 100 3% 4
C onsol R u b b e r  T ir e . .1 0 0 Hz 1Hz

i D eb en tu re  4 s ................... 10
C ons S tora g e  B atteryiO U 15 20
C onsol T o b a c c o ............100 260 280

Industrial and illiseel
lo n s o l  T o b a cco —R ig h ts .

H P re fe rre d .................. 100
D istille rs ’ S e cu r it ie s .. .See 
D om in ion  S e cu r it ie s . 100
E le c tr ic  B o a t ............... 100

P r e fe r r e d .................... 100
E le c tr ic  L ead  R ed u c ’n.50

P r e fe r r e d ...................... 50
E le c tr ic  Y e lu c le ..........l o o

P r e fe r r e d .................... 100
E lectro -P n eu m ’ ic  T ran lO
E m pire  S te e l................ 100

P r e fe r r e d .................... l o o
F u e l O il P o w e r ............100
H G eneral C hem ica l . .1 0 0

H P referred .................. 100
G old  H ill  C o p p e r .......... 1
G orham  M fg  Co co m . 100

P r e fe r r e d .................... l o o
G reen e  C onsol C opper. 10 
G u g g en h e im  E x p lo ra t i ’ n 
H ack en sack M eadow slO O
H a ll S ig n a l C o ............100
H a v a n a  C om m ercia l. 100

P r e fe r r e d .................... 100
H ava n a  T o b a cco  C o ..1 0 0

P r e fe r r e d .....................100
H e ck e r -J o n e s -J e w ’l  M ill

1st 6s 1 9 2 2 ................ M -S
H errin g - H ail-M arvin lO O

1st p re fe rre d .............. 100
2d p re fe rre d ...............100

H o b o k e n  L and  A  Im plOO
H5s 1 9 1 0 .................... M -N

H o u sto n  O i l .................. 100
P r e fe r r e d .................... 100

H u d son  R e a lty ...........
In te rb o ro  R  T  (fu ll paid) 
In te rn a t ’lB an k in gC olO O  
I n t ’n ’ l M e rc  M a r in e . 100

P r e fe r r e d ....................100
C ol tr  deb  4 % 1922op ’ 07

In te rn a tio n a l S a lt___ 100
1 st g  5s  1 9 5 1 ............

In te rn a tio n a l S ilv e r . 100
P r e fe r r e d .................... 100
1st 6s 1 9 4 8 ..................J -D

J oh n  B  S te tson  c o m ..1 0 0
P r e fe r r e d .................... 100

K itch en erG o ld  M in ’ glOO 
L a ck  S tee l 5s .*23op .to ’0S
L an ston  M o n o ty p e___ 20
L a w y e rs  M ort In s u r .1 0 0  
L a w y e rs ’ T it le  In s . ..1 0 0  
L ig h tF u e lA P  o f W V a lO i 
H Lorillard  (P )p r e f  . . .1 0 0  
M adison  Sq G a rd e n .. 100

2d  6s 1 9 1 9 ................ M-N
M an hattan  T r a n s it___ 20
M e x  N a t  C o n s tru e .p f 100 
M on on ga lie la  R  C o a l . .50

P r e fe r r e d .......................50
M osle r  Safe C o ............100
N a tion a l C a rb o n ..........100

P r e fe r r e d .................... 100
H N at E n am  A  Stam p 100

H P re ferred .................. 100
N a tion a l S u re ty ..........100
N ew B ru n sC a n n e lC oa l 10
H N ew  C entra l C o a l___ 20
N e w  E n g  C onsol I c e .  100 
N e w  E n g  T r a n s p o r .,1 0 0  
N  Y  B iscu it  6s 1 9 1 1 .M -S 
N  Y M t g e A  S e cu r ity . 100
H N ew  Y o rk  D o c k ___ 100

H P r e fe r r e d .................100
N  Y  T ra n s p o r ta t io n .. .2 0
N ich o lso n  F ile  C o___ 100
N o r  A m  L u m ’r A  PulplO O
H O ntano S i l v e r ..........100
O tis E le v a to r  c o m ___ 100

P r e fe r r e d .................... 100
P ittsb u rg  B r e w in g ___ 50

P r e fe r r e d .......................50
P ittsb u rg  C oa l...............100

P r e fe r r e d .................... 100
P itts  P la te  G la ss ........100
P ra tt  A  W h itn  p r e f . .  100
P ro c te r  A  G a m b le___ 100

P r e fe r r e d .................... 100
R e a lty  A s s o c  (B k lyn )lO O  
R oya l B ak  P o w d  p r e f . 100
R u sse ll A  E r w in ..........25
S a fety  Car H e a t A  L t 100
S em in ole  M in in g ............5
S im m ons H a rd w  com  100

P r e fe r r e d .................... 100
2d p re fe rre d ...............100

S im pson  C raw ford  Co 100 
D eb  s f  6 s ’ 24 o p ’ 0 5 ..  J-J

S in g er  M fg  C o ...............100
Standard M illin g  C o .100

P r e fe r r e d .................... 100
5 s ..................................

S tandard  O il o f  N  J ..1 0 0  
S tandard  C ou p ler  com  100

P r e fe r r e d .................... 100
S tora ge  P o w e r ................ 50
S w ift  A  Co See B oston  St 

1st 5s 1 9 1 0 -1 9 1 4 .. . .J -J
T en n essee  C op p er........ 25
H Texas A  P a cific  C oal 100

1st 6s 1 9 0 8 ................ A -O
T itle  G uar A  T r  (n ew ) 100 
T it le  In s  C o o f N  Y . .1 0 0  
T re n to n P o tte r ie s  com  100

P re ferred  n e w ..........100
T ro w  D ire c to ry  n e w . .100
U n ion  C o p p e r .................. 10
U n ion  S w itch  A  S ig n a l 50

P r e fe r r e d .......................50
U n ion  T y p e w r  c o m ..1 0 0

1st p re fe rre d .............. 100
2d p r e fe r r e d . . ..........100

U S C otton  D u c k ........ 100
U S E n v e lo p e  c o m . . .  100

H P referred .................. 100
U  S L ig h t A  H e a t___  10
HU S R ed  A  R e fin in g  .1 0 0

H P re ferred .................. 100
HU S S h ip b u ild in g  . . .1 0 0

H P referred .................. 100
B on d s— See S to ck  

U S S ilv e r  C orp  6s (w  i) . 
U S Steel C orp n e w  5s See 

C o ltr  5s Ser B  A  D  1951 
U n iv ersa l T o b a c c o . . .  100

P r e fe r r e d .................... 100
W estin g li A ir  B r a k e . .50 
W h ite  K n o b  M in in g . 100 

[W orth in g  P u m p  p r e f .100

B id A  sk
35

§101 104
29 33
14% 14%
80

S tk  E x lis t
1 5 20

17 25
35 45

1.
3 3%
8 9

14 16
t % Ha

10 13
47 51

t ..........!
65ioo ! 

1 %

27%
70

102
5ie

129
129

t 20% 21%
115 125

8 12
90 100
20 24
62 70
36 39
50 60

96 100
1 3

30 40
4 8

20 0
§103 106

7..........
30 50

106 120
100% l o l
170 180

7% 8
26% 27%
97% 100
10 12
41 45

........ 10
35 45

§ 97 99
150 ISO
150 170

% %
97% 98

t 9% 9%
170 175
310

34% 34%
120

10 30
60

2% 3
6 7

1 10%  
t 39% ..........

102%
24

........
23%
94 9 5 %
30 31
88 92

125 135
t .......... 4

47 50
14 17

116 3i«
112 116
125 130

20 26
50 55

t 5% 6%
161

5 10
5%..........

34 35
94 96

t 31 31%
) f 46% 46%

26% 27
86%  

i ..........
8 6 %

98 103
355 359
201 203

) 115 120
100 101

t 61 63
) 175 180

t % 
125

1%

130..........
125% 

) 28 35
80 84

335 350
4 6

20 25
68 72

642 645
28 32

125 135
% %

k E x c h ’ge
§101 103
t 28% 30

90 98
§105 107%

) 460 475
150 156

) 14 17
85 90

) 75 80
t 1% 1%

) t 85
) 1 .......... 105

106 109
115 118
114 118

2 4
7 1 1

65
t 9%

70
9%

3130
49 52

1 4
1 30

■ h lis t
92%

> Stk  E X lis t
108 «_•

1 3
4 7

) 1155
12 14

110 115

§ B u y e r  p ays  a ccru ed  in terest. 1 P r ic e  per share. t  S a le  p rice . a E x  r igh ts . H Bells on  S to ck  E xch a n g e , b u t n o t a v e r y  a c t iv e  se cu r ity .
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luuestroent and ^Railroad Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every Steam railroad from which regular weekly or m onthly returns 
can be obtained. The first tw o colum ns o f figures give the gross earnings for the latest week or month, and the last tw o 
colum ns the earnings for the period from  July B to and including such latest week or month.

The returns o f  the street railways are brought together separately on a subsequent page.

ROADS
Latest Uross Kami nos inly 1 to Latest hate•

ROADS
Latest Cross Aarnmgs lu.y 1 to Latest hate.

1 Veen 
or Month

Current
Year

Previous
Year

Current
Year

Previous
Year

\\ ee K 
or Month

Current
Year

Previous
Year

Current
Year

Previous
Year

Ala Gt Southern 
Ala N 0  A iexa> 

N O i N o  East. 
Ala A Vicksb’g 
Vloksb Sh Ar P. 

Allegheny Valley
Ann Wash Ac Bal. 
Atoll Top Ac 8 Fe. 
Atlanta Ac Char.. 
Atl Knoxv A: No. 
Atlantic A Blrm. 
All Coast Line... 
Balt A Ann S L.
Balt Ac Ohio........
Bangor Ac Aroosi 
Bath&Ham’dsp’t 
BeUefonte Cent’] 
Bridgt Ac Saco U. 
Bull Koch Ac Pitts 
Buttalo ASueq... 
Canadian North.. 
Canadian Pacific
Cane B elt...........
Cent’ l or Georgia 
Ceut’ l of N Jersey 
Central Pacific.. 
( lhattan South’n . 
Chesap A Ohio... 
Chic A  Alton Ry. 
Ohio Gt Western. 
Chic Ind A L’ v . . . 
Chic Milw A St i 
Chic A North W’n 
Chic St P M A O. 
Chic Term Tr HR 
Cin NO A T  Pao. 
Cl Cin Cli A St L.

Peoria A Last'n 
Colorado A South 
Col Newb A Lau. 
Copper Range...
Cornwall...........
Cornwall A Leb.. 
CumbeiTd Valle> 
Denv.A RioGr. / 

Rio Gt . West. S 
Det A Mackinac. 
Detroit Southern. 
Dul So Sh A A tl.. 
East & W. of Ala.
Erie.....................
Evansv A  Indian 
Evansv A T H ... 
F’rcliild A  N’r ’e’n 
Farmv A Powliat 
Ft W A Denv City
Georgia RR........
Ga South A Fla.. 
Gila Val G A N .. 
Gr Trunk System 

Gr Tr. West’ ll 
Det Gr H AM .. 

Great Northern.. 
Montana Cent’ l 

Total system. 
Gulf&ShipIslaml 
Hocking Valley.. 
Hous A Tex Cent 
Illinois Central.. 
Illinois Southern 
Ind 111 A Iow a... 
Int A Gt Nortli’n 
f Interoc (Mex>...
Iowa Central__
Iron Rail wav__
Kanawha A Mich 
Kan City South’ ll 
LakeErieAWestn 
Lehigh Val RR.. 
Lexihg A East’n.
Long Island__
Lou Hend A St L. 
Louisv a  Nashv. 
Macon A Birin... 
Man’teeA Gr. Rap 
Manis A No East

1st wlcJ’ne
Pacific.
May........
May..........
May..........
April......
February..
A p r il___
March.....
May........ .
April........
April........
March......
May..........
April........
A pi ll........
May_____
April........
2dwk June 
April —  
2clwk May 
2dwkJune
-April........
2d wk June
April........
April........
1st wkJ’ne 
2d wk June
April........
2dwk June 
1st wkJ’ne
April........
April........
April........
2dwk June 
1st wkJ’ne 
3dwk May 
3 dwk May 
2d wk June
A p r il.......
April........
April........
April........
April........
2dwk June
Apt il........
2a wk June 
2d wk June
April........
April........
2dwkJune 
2dwk June
April........
\pril........
A p r il.......
April........
May-........
April......
2d wk June 
YthwkMay 
4 tk wk May
May..........
May.........
May..........
April........
2dwk June
April........
May.........
May..........
April........
2d wk J une 
Wk May 30 
2dwk J une
May.........
2d wk June 
1st wkJ’ne
May..........
April........
April........
A p ril___
March-----
2dwk June
May..........
April.......
April........

52,996
104.369

87,767
109.582 

Inc.
36.885

u»
5,489,109 

297,891 
62,375 
27,545 

/1687,276 
10,345 

5,720,693 
169,053 

2,062 
6,448 
3,057

104.583 
90.977 
54,600

908,000
13,097

141,500
1,743,610
1,736,088

2,163
337,666
802,009
137,426
96,228

3,846,191
1i4501715

924,008
31 ,o0t) 

114,110 
391,966 

57,107 
116,289

16.035 
37,044
9,625

22,949
152,979
309,200

95.3S2
26,794
63,548
20,992

4,104,224
7,749

32,737
3,205
6,404

169.899 
171,302 
118,611

30,434
701,796
157,173
27,817

3,019,395
191,635

3.211,030
150,773
143,117
413,593

3,961,831
11,463

136,886
79,823

111.900 
42,275

7.339
30.036 
89,067

441,432 
2,620,629 

49,646 
Inc. 50 
68,720 

670,645 
10,892 
10,514 
28,404

41,788
172,926 

78,168 
88,493 

7 1,394 
30,026 

5,620 
1,953,238 

263,992 
53,183 
12.193 

/1523196 
9,616 

5,113,456
156.105 

2,105 
4,811 
2,708

142,912
69,196
25,100

699,000
14.791

132.106 
1,580.377 
l,6o5,533

2.107
276,005
662,058
123,824
94,761

3,437,908
3,772,221

868,642
33,924

103,399
353,690

52,146
130,879

15,584
22,4.34
8,090

26,005
89.479

335,406
81,211
23.834 
60,747 
15,567

3,586,884
6,393

29,997
3,770
7,969

183,166
154,287
100,030
36,235

586,077)
133,342

33,521
2,730,732

186,511
2,917,243

119,728
125,857
369,265

3,462,870
10.792 

134.193
81.834 
86,820 
<42,499
7,369 

17,372 
2 04,869 
399,568 

2,326,472 
45,450 

,995 
54,078 

627,660 
10, 

6,680 
23,224

$
2,553,356
2,106,530 
1,053,616 
1,179,546

i IlC.
1,911,40ft 

54,484 
52,6 47,653

2.405.025 
6 13,61>6 
217,797

/10,156934 
8 8. i •»' • 

57,613,773 
1,483,020 

28,862 
00,810 
41,128 

7,033,310 
837,742

41,614,800 
177,866 

8,782,352 
14,253,713 
L7,291,147 

114,268 
15,812,069
8.485.431 
7,3o4,803 
4,711,679

39,909.432
1141505557
10,212,830
1,656,436
5,676,415

17,739,637
2,574.049
5,834,394

164.900
314,046
75,983

202,257
1,260,790

16,489,634
788,027 

1,366,781 
2,625,404 

201,337 
37,172,294 

380,935 
1,655,312 

33,899 
62,680 

2,093,232 
1,976,751 
],481,528 

263,020 
31,767,111 
4,654,636
1.087.026 

36,191.135
1,940,319

33,131,451
1,414,138
5,633,006
4,557,687

41,016,553
136,069

1,457,179
5,223,266
4,767,870
2.299.432 

79,944
1,177.286 
5,926,921 
4,442,292 

21,892,684 
454,275 
Inc. 443 
608,435 

33,722,010 
138,472 
118,563 
293,236

2,333,877
1,869,7321 

954 <
099,36 i 

187,499 
1,102,650 

55,388 
19.770,41 l 
2,253,686 

572,677 
110,6-41 

114,349347 
80,637 

52,801,313 
1,422,14 i 

30,899 
53,256 
34,521 

5,986,586 
698,433

35,737*,082 
141,446 

7,452,927 
L3,935,719 
16,848.817 

90,937 
15,882,365 
7,794,198 
7,233,684 
4.271,980 

38,255,008 
38,770,896 

9,995,838 
1,559,528 
5,253,203 

16,588.010 
2,252,966 
5,291,604 

154,759 
158,466 
94,448 

280,475 
1,979,551

16,218,834
721,426 

1,184,305 
2,553,450 

155,136 
34,325,237 

325,385 
1,421,735 

31,063 
60,969 

1,853,810 
1,706,80a 
1,145,407 

307,817 
28.251.621 
4,080,844 
1,047,911 

32,118,050 
1,649.757 

33.767.813 
1,132,250 
5,013,834 
4,452,234 

37,520,712 
122,931 

1,421,346 
4,871,514 
3.905,475 
2,426,848 

76,357 
1,057,405 
5,373,161 
4,172,124 

21,904,263 
312,935 

,124
518,783

29,294,243
115,537
103,585
277,768

Manistique.......
Mary I’d Ac Penn., 
t Mexican Cent’ l.l 
; Mexican Intern.
; Mexican Ry......
; Mexican South’ u 
Mi lien <v So’ w’m 
Mineral Range.. 
Minneap A St L. 
M Ht P i  8 St M. 
Mo Kan A Tex a- 
Mo Pac A iron Mi 

Central Branch
Total.............

Mob Jack A K C. 
Mobile A Ohio... 
Nash Ch A St L.. 
tNat’ l Kit of Mex 
Nev-Cal-Oregon 
Nevada Central.. 
N Y C & Hud Riv 
N Y Out A West. 
N Y Susq A West 
Norfolk A West’ ll 
v or thorn Central 
Xortli'n Pacific.. 
Nor Shore tCab.. 
Ohio Riv A West- 
Pacific Coast Co. 
ePoun—EastPAE 

eWest P A E —  
Pere Marquette tr 
Phila Balt &W’sh
Phila A Erie......
Pine Blf Ark It 
Pittsb C C A St L 
Reading Railway

Coal A lr Co__
Ricli Fr’ksb A P . 
Rio Grande Jet.. 
Rio Grande So... 
Rock Isl’dSyst’m
Rutland.............
St Jos AGr 1......
St L A San Fran# 
St L Southwest.. 
St L Van A T H .. 
San Ant A A P ... 
San Fran & N ? ..  
Seaboard Air L..
Southern In d ___
So Pacific Co 6... 

Central Pacific. 
Gal Har A S A .  
Gal nous A No 
Gulf W T A P .. 
Hous E AWT.  
Hous A Slirev.. 
Hous ATex Cen 
Louis’a West... 
Morgan’8 L A T 
N Y T A Mex .. 
Oregon A Calif. 
So Pac Coast... 
So Pac RR Co..
Tex A N Oi l......

Southern Rallw’y 
Terre H A lud ... 
Terre H A  Peor.. 
Texas Central ... 
Texas A Pacific.. 
TexS V AN W .. 
Tol A  Ohio Cent. 
Toi P A West . . . .
Tol St L A W .......
Tor Ham A Butt. 
On Pao proper... 
On Pac System ..
Wabash..............
W Jersey A Sea’e
Wheel A L E .......
W m’sport A N.Br. 
Wisconsin Cent.. 
Wrightsv A T’n.. 
Yazoo A Miss. V.

May..........
April.......
2(1 wk June 
April . . . .  
Wk May30 
4tU\vkMay
April __
2d wk June 
2dW k June 
Lit wkJ’ne 
2d wk Ju .e 
2d wk J une
2<lw k .i une 
2 Iwk June 
Wk May30
May........
2d\vk June 
2dwk June
May..........
March......
May........ .
April......
April........
2d wk June
April........
May..........
May..........
April........
April........
April........
April........
2d wk June
April........
April........
April........
April........
April........
April........
April........
April ......
1st wkJ’ne
April __
l*t wkJ’ne 
April.. ._ 
1st wkJ’ne 
2dwk June
May.........
April........
May..........
1st wkJ’ne
May..........
April........
April........
April....... .
April........
April........
April........
April........
April........
April......
April........
April........
Apiil.......
April........
April........
April........
2d wk June
May..........
May...
1st wkJ’ne 
2d wk June
May........
2d wk June 
l3t wkJ’ne
4thwkMay 
4 th wk May 
April__ .
April.......
2d wk June 
April..
2d wk June
April........
May..........

7,572 
25.905 

5 IS.299 
038,528 
101.900 
27,966 

3,209 
11,138 
53,950 

150,660 
222,2 >2
556.000 

14,000
570.000 

6.767
538.561
182,011
206.052 

19,703
3,463 

6.712.179 
553,950 
280,352 
437,415 
862,602 

3,719,357 
72,481 
16,415 

443,266 
10767577 

Inc. 62 
214.526 

1,153,373 
627,774 

3,198 
2,057,130 
2,978,185 
2,861,155 

138,102 
46,575 
10,202 

i>3518153 
43,944 

122,207 
#516,100 

115,421 
207,731 
230,965 
116,292 
270,582 

90.162 
7,307,000 
1,736,088 

624,011 
101,921 

13,708 
70,515 
19.551 

413,593 
140,974 
335,048 

48,077 
3-J 1,510
77.199 

2,660,655
245.052 
757,949 
157,129
47,610

8,211
182,721

11,500
88.200 
25,289 
32,900 
16,189

572,796 
4,175,206 

373,749 
325,214 
9 1.656 
13.692 

146.700 
10,466 

611,626

14,044
403,06b 
535,387 

89.100 
28.163 

2,907 
10,227 
78.510 

118,556 
277,890 
621,000 

19,000 
640,000 

3,478 
599.364 
147.102 
146,197 

17,425 
2,766 

5,963,61 (< 
468,888 
222,216 
287.762 
758,902 

3.406,273 
56,585 
11,828 

385,241 
9,099,677 
1,600 

192,530
1.015.373 

554,444
2,357

1,792.125
2,766,303
3,232,050

104,472
47,530
11,698
43,160 

95,455) 
#472,806 

115,685 
191,256 
247,620 

94,770 
243,863 

58,779 
6,800,163 
l,boo,o33 

621,036 
27,991 
14,851 
56,266 
15,197 

369,265 
154,431 
398,792 

31,485 
300,924 

69,874 
2,383,479 

245,875
717.658 
149,509

53,363
8,027

161,145
9,900

48,924
20,740
43,975
13,002

537.659
3.740.374 

354,381 
277,014
72,881
10,117

123,168
9,734

462,994

75,046
22,816*095 

5.998.810 
4.872,900 

906,648 
40,068 

530,969 
3,1 1 1,617 
6,759,915

16.530.078 
37,357,975

1,140.223
38,498,198

249,797
6,970,561
9.085,213

10,059,775
178,111
29,810

70.881.008 
4,911,861 
2,094,533

19,961,755
7.670.481

12.989.050 
510,710 
161,983

4,560,290 
97,946,097 

Inc. 4.4 
10.! 12.660 
10.762,074 
5,059.60s 

30,346 
19,420,07(5
25.309.78 i
17.140.008 
1,038.648

482,174
516.644

03827680*4
2.172.481 
1,187,148

029882717
6,985,844
2,189,841
2,141,276
1,171,304

11.884.051 
871,554

73,092,502 
17,291,147 
5,658,034 

964,788 
138,617 
756,377 
198,477 

4,557,687 
1,575,568 
4,019,252 

393,225 
3,273,502 

774,838 
25,427,554 

2,604,600 
40,505,169 

1,721,551 
538,130 
574,348 

11,157,759 
143,300 

3,195,087 
1,154,318 
2,975,270 

465,623 
26,168,613 
42,411,186 
20,157,467 
3,335,084 
3,998,858 

153 222 
6,313^133 

154,082 
6,748,990

72,327
17.955.080 
. *. l a . 8 8 2
4,202.700 

*•_ i , . 22 
32.396 

568
3,356,166 
5*762,304 

15.763,538 
34,493,025 

1,132.713 
35,625,738 

150,695 
5,971,093 
7,560.6 io 
7,616.941 

143,057 
28,847 

64,096,137 
4,823,893 
2.311,252 

16,‘783,026 
7,086,681 

38,734,016 
427,473 
149,470 

4,155,981 
86,800,197 
36,300 

9,392,091 
9,799,074 
5 ,7 1 8,207 

30,632 
18,039,272 
25,064,786 
25,160,954 

902,080 
490,700 
534,152

1,916,465
1.132.606 

£26110309
6,985,649 
1,962,512 
2,172,830 
1,01 1,302 

10,876,668 
558,499 

70,295,511 
16,848,817 
6,070,054 

oOo,34i)
124,958 
777.807 
192,282 

4,452.234 
1,595,663 
4,706,992 

310,062 
2,372,192 

754,071 
24,224,445 

2,458.53<) 
36,362,297 

1,557,064 
515,219 
567,291 

11,045,439 
145,294 

2.715,521 
1,067.956 
2,519,774 

444,838 
24,992,962 
39,929,7^3 
18,228,992 
.3,115,584
3.352.607 

108,416
5,707.044

124,767
6,140,896

V A l i i O l N  F IS C A L  Y E A R S .
ROADS Oross Warnings

Allegheny Valley..............
Atlanta A Cliarl Air Lino..
Beliefonte Central.............
Canadian Northern...........
Central of New Jersey......
Chicago A  N orth Western. 
Chic St P Minn A Omaha..
Cumberland Valley...........
International AGtXortli’n
Lake Erie A  Western........
Manistee A North Eastern
Manistique.........................
Missouri Pacific.................

Central Branch..............
Total..............................

XMexican Central t ...........
Mexican International

Jan. 1 to 
Apr. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
J une 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jam 1 to 
Jan. 1 to 
Jam 1 to 
Jam 1 to 
Jam 1 to 
Jan. 1 to

Apr. 30 
Mar. 31 
May 31 
May 14 
Apr. 30 
Apr. 30 
Apr. 30 
Apr. 30 
June 14 
May 31 
Apr. 30 
May 31 
June 14 
June 14 
June 14 
June 14 
Apr. 30

Current Year Previous Year

Inc. $221,813
$3,081,163 2,698,97S

30,927 23,748
783,350 489,915

6.578.889 5,245,839
U 45,505.925 42,683,998

3,710,509 3*623,93 l
543,789 343,427

2,245.626 2,086.830
1,981,718 1,864,862

132,017 122,667
22.343 37,698

17,690,998 15,271,278
519,765 421,259r

18,210,763 15,692,537
11,430,439 9,327,894
2,566,394 2,111,196

R O A D S

tMexican Railway.............
jMexican Southern...........
;National RR of Mexico...
Northern Central..............
North Shore........................
ePeunsy., East of P & E ...

eWesfc of P & E ................
Pere Marquette.................
Phila Baltimore & Wash..
Philadelphia A Erie..........
Pitts Ciu Chic & St Louis..
Rio Grande Junction........
St L Vandalia & Terre H .. 
Terre Haute A  Indianap ..
Terre Haute A  Peoria.......
Texas A  Pacific.................
West Jersey & Seashore...

Gross Earnings

Jan. 1 to May 30 
Apr. 1 to May 31 
Jam 1 to June 14 
Jan. 1 to Apr. 30 
Mar. 1 to May 31 
Jam 1 to Apr. 30 
Jam 1 to Apr. 30 
Jam 1 to June 14 
Nov. 1 to Apr. 30 
Jan. 1 to ^>r. 30 
Jam 1 to Apr. 30 
Dec. 1 to Apr. 30 
Nov. 1 to May 31 
Nov. 1 to May 31 
Nov. 1 to May 31 
Jam 1 to June 14 
Jan. 1 t=o Apr. 30

Current Year

$2,297,000 
172,632 

5,083,849 
3,306,327 

166,541 
38,702,879 

Inc. 
<1,830,488 
6,326,998 
2,254,895 
7,699.736 

217,5 LO 
1,384.953 
1,082,276 

333,502 
5,139,531 
1,018,978

Previous Year

$2,052,700 
173,712 

3.848,892 
2,770,427 

129,385 
33,921,879 

1.791,100 
4.451,584 
5.669,098 
2,913,234 
7,105,974 

215,54,0 
1,225,749 

981,688 
313,315 

4,822,968 
929,578

t Results on Monterey Mexican Gulf are included from March 1,1902. t Mexican currency. 11 Includes trans-Missouri lines in 1903* 
beginning March 1, making length of road on which earniugs are reported 7,357 in 1903, against 5,876 miles in 1902. Includes the Houst, 
«fc Tex, Cent, and its subsid. lines, e Covers lines directly operated. (/Includes the Chioago <fe Eastern Illinois in both years. /Including 
8av. Flor. A  West* and also Florida Southern and Sanford & 8k Petersburg Rys. in both j’ears. v Other income not included in the gross either 
for month or from July 1. w Includes Lake,Erie & Det. Kiv. Ry. from Jan. 1 both years
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L a te s t  ttro ss  E a r n in g s  b j  W e e k s .— In  th e  ta b le  w h io h  
fo llo w s  w e  su m  up se p a ra te ly  th e  e a rn in g s  fo r  th e  seoon d  
w eek  o f J u n e . T h e  ta b le  cov e rs 39 roads a n d  sh ow s 11*76 per  
o e n t increase In th e  a g g re g a te  over th e  sa m e w e e k  la s t  y e a r .

2d week of June 1903. 1902 Increase. Decrease.
$ $ $ 9Ann Arhnr............ ......... 36,885

164,583
30,026

142,912
6,859

21,671Buffalo Roch. & Plttsb’g
Canadian Paolflc...,__ 908,000 699,000 209,000
Central of Georgia. . . . . . 141,500

337,666
137,426

132,100
276,005
123,824

9,400
61,661
13,602

Chesapeake & Ohio__ _
Chloago Great Western.
Chle. Term. Transfer__ 31,565 33.924 2,359
Colorado & Southern__ 116,289 130,879 14,590
Denver & Rio Grande *. 309,200 335,400 26,200
Detroit Sonthem............ 26.794

63.548
23,834
60,747

2,960
2,801Duluth 8 0 . Shore & A t .. .

Evansville* Indlanap.. 7,749 6,393 1,356
Evans. & Terre Haute... 32,737 29,997 2,740
Gi’nd Trunk of Canada i

Grand Trunk West.. J- 701,796 586,075 115,721
Det. Gr. Hav. & Milw.)

Hocking Valley............. 143,117 125,857 17,260
international & Gt.No.. 79,823 81,834 2 , 0 1 1
Iowa Central................. 42,275

80,036
42.499 224

Kanawha & Michigan... 17,372 12,664
Louisville & Nashville.. 670.645 627,660 42,985
Mexican Central........... 518,299

11,138
53.950

403,069 115,230
911Mineral R ange.......... ...... 10,227

78,510Minneapolis & 8t. Louis. 24,560
Mo. Kansas & Texas___ 222,252 277,890 55,638
Mo. Paciflo & Iron Mt.... 556,000 621,000 65,000

Central Branch............ 14.000 19,000
147,162

5,000
\ashv. Chat. & St. Louis. 182,011 34,849
National RR. of Mexico. 206,052 146,497 59,555
Norfolk W estern_____ 437,415

214,526
115,421

287,762
192,530
115,685

149,653
21,996Pere M arqnettet________

8t. Louis Southwestern.. 264
Ron thorn Railway__ 767.949

182,721
8 8 , 2 0 0

717,658
161,145

48,924
40,291
21,576
39,276

Texas & Pacino... . . .
Toledo & Ohio Central.. __
Tol. St. L. & West______ 32,900

373,749
94,656

43,975 11,075
Wabash ___________ .. . 354.381

72,881
19,368
21.775Wheeling & Lake Erie...

Wisconsin Central......... 14 6,700 123,168 23,532
Total (39 roads)..........

Net Inorease (11*76 p.o.).
8,189,573 7,327,602 1,068,692

861,771
206,921

* Includes Bio Grande Western, t Includes Lake Erie & Detroit 
River By. for both years.

F or th e first w e ek  o f J u n e  ou r fin al s ta te m e n t oovers  
52 roads, a n d  sh ow s 9*11 per c e n t  in orease  In th e  a g g r e g a te  
over th e  sa m e w e e k  la st y ea r .

1 st week of June.

Previously rep’d iS7r’ds) 
Alabama Gt. Southern..
Central of Georgia..........
Chattanooga Southern... 
Oblc. Lnd’pll8 *  Loulsv.. 
Cln. N. O. *  Texas Pao..
Detroit Southern_______
Kansas City Southern... 
Minn. St. P. & 8 . Sto. M.. 
Bio Grande Southern...
Rutland RR....................
St. Louis <*fc San Fran..

Chic. & E 111...........
Seaboard Air Line.......
Texas Central.................
Toledo Peoria & West’n .

Total (52 roads)...........
Net Inorease 9 U  p. c.)..

1903. 1902. Increase. Decrease.
3 8 $ $

7,661,988 7,029.395 956,380 323.787
52,996 41,788 1 1  208

151,800 129,000 23.800
2,163 2,107 56

96,228 94,761 1,467
114,110 103,399 10,711
26,514 26,243 271
89,067 104,869 15,802

150,660 118,556 32,104
1 0 . 2 0 2 11,698 • ••• -- —■ 1,496
43,944 43,160 784

516,100 472,806 43,294
270,582 243.863 26,719

8 , 2 1 1 8,027 184
25,289 20,740 4,549

9,219,854 8,450,412 1,110,527 341,085
.... .. . . . . . . 769,442 ______

N e t  E a r n in g s  M o n t h ly  t o  L a t e s t  D a t e s .— T h e  fo llo w in g  
sh o w s th e  gro ss and n et e arn in gs to  la te st d ates o f  a ll Steam  
ra ilro a d s fu rn ish in g  m o n th ly  sta te m e n ts . T h e  c o m p ila tio n  
in c lu d es every  road  fr o m  w h ich  w e  can  g e t  re tu rn s  o f  th is  
c h a ra cter , an d  in  th a t fo r m  is g iv e n  once a  m o n th . E a r ly  
retu rn s are p u b lish ed  fr o m  w eek to  w eek , as soon  as issu e d , 
b u t fo r  th e con ven ien ce  o f ou r readers a ll th e  roads m a k in g  
retu rn s are b ro u g h t to g e th er  here in  th e  w eek  in  w h ic h  w e  
p u b lish  ou r m o n th ly  artic le  on  n et e a r n in g s— say  a b o u t th e  
20th  o f th e m o n th .

The returns o f  the street railw ays we g ive by themselves 
under a separate head a t the extrem e end o f  these tabulations 
—see page 1138.

—  Gross Earnings.—. -----Net Earnings.

Roads.
Alabama Gt.S’ tb.a. Apr.

July 1 to Apr. 30 ... 
Allegheny Valley...Apr. 

Jan. I  to Apr. So...
Ann Arbor.lt......... Apr.

July I to Apr. 3 0 ... 
Annp.W’sh .* Bal.aFeb.

July 1 to Feb. 28 . .  
At0 h .T .& 8 . Fe.b..Apr.

July 1 to Apr. 30 ... 
Atl’ta & Char. A. L Mar.

July 1 to Mar. 3 1 ... 
Atl. Knox. & No.a. Apr.

July 1 to Apr. 3o. . 
Atlantic & Blrm’gh.Apr.

Current Previous Current Previous
Tear. Tear. Tear Year.

$ $ $ $
239,954 205,204 63,414 55,634

. 2,249,869 2,081,489 567,480 601,311
Ino. 74,394 Ino. 32,827

. Ino. 221,813 Ino. 5,711
192,963 158,476 66,161 13,630

.. 1,687,404 1,595,969 580,530 458,584
5,256 5,620 989 840

54,484 55,388 18.922 19,433
5,489,109 4,953.238 t2,196,991 t2,105.739

..52,647,653 49,779,414 120696214 t21324498
297,894 263,992 106,908 82,559

. 2,405,025 2,253,686 844,736 754,308
60,813 52,401 17,846 16,681

.. 581,281 519,494 179,943 198,052
827,545 12,193 12,035 4,934

.. 8217,797 110,641 95,429 47,513

Roads.

— Gross Earnings.—..----- Net Earnings.------
Current Previous Current Previous 

Tear. Tear. Tear. Tear.$ $ $ $
Atlantic Coast L.a.Apr. u l6 8 7 .276 u l5 2 3 ,1 9 6  u614,442 U506.043 

July 1 to Apr. 3 0 . . . .  ul6,156,934 a l4  349,347 U5662,469 U4838,947 
Baltimore & Annapolis

Short Line.a........Mar. 10,345 9,616 2,063 3,445
July 1 to Mar. 3 1 .... 88,456 80,637 29,422 25,019

Balt. & Ohio, b...... May 5,720,693 5,113,456 2,237,014 1,809,428
July 1 to May 31..-.57,613,773 52,801,313 21,488,724 19,001,921

Bangor & Aroost’k bApr. 169,053 156,105 66.395 54,981
July 1 to Apr. 3 0 .... 1,483,620 1,422,144 557,315 520,128

Bath & Hamm’ds.bApr. 2,062 2,105 377 430
July 1 to Apr. 3 o .... 28,862 30,899 12,282 13,208

Bellefonte Centr’l bMay 6,448 4,811 1,522 1,407
Jam 1 to May 3 1 .... 30,927 23,748 11,807 8 , 8 6 6

Bridgt. & Saco R.b. Apr. 3,057 2,708 63 def.302
July 1 to Apr. 3 0 .... 41,128 34,521 13,907 8,907

Bufi. R. & Plttbs.b.Apr. 624,992 408,597 254,156 124,241
July 1 to Apr. 3o.._. 6,092,885 5,116,627 2,598,864 2,116,090

Buffalo A S ’squeh.aApr. 90,977 69,196 t38,591 t25,477
July 1 to Apr. 3 0 .... 837,742 698,433 t374,609 t302,823

Canadian Northern.Apr. 198,200 121,271 56,300 40,525
Jan. 1 to Apr. 3 0 .... 675,425 452,811 212,385 164,083

Canadian Paolflc.a. Apr. 3,795,394 3,263,849 1,493,173 1,291,707July 1 to Apr. 3o .. ‘  -  - - -
Cane Belt..............  Apr. 13,097 14,791

July 1 to Apr. 3 o .... 177,866 141,446
Oent. of Georgla.a.Apr. 673,239 528,873

July 1 to Apr. So----  7,861,498 6,635,112
Oent. of N. Jersey.a. Apr. 1,743,610 1,580,377

35,901,800 31,086,000 13,207,433 12,072,283

July 1 to Apr. S o.... 14,253,713 13,935,719 
Central Paolflc.b..Apr. 1,736,088 1,655,533 

July 1 to Apr. s o . . ..17,291,147 16,848,817 
Ohatt’ n’ga South.a Apr. 10,653 9,285

July 1 to Apr. 3 o ... .  100,750 79,963
Chesap. & Ohio.a..Apr. 1,599,332 1,408,857 

July 1 to Apr. 3 o ..„  "
Chicago & Alton.a.Apr.

July 1 to Apr. so___
Ohio. Gt. West’n .b  Apr.

July 1 to Apr. 3o__
Calc. Ind,*Loul6 .a. Apr.

July 1 to Apr. S o ....
Chlo. M. & 8 t. P .a. Apr.

.13,684,391 13,887,682 
802,009 662,058

7,794,198
583,796

6,428,588
394,170

3,769,378
3,437,908

def. 11,926 
27,069 
99,674 

1,968,319 
615,914 

4,767,598 
608,450 

6,807,830 
128 

7,819 
532,548 

4,683,179 
213,691 

2,698,195 
196,370 

1,852,984 
174,635 

1,624,330 
981,238

1,422 
46,318 
51,819 

1,773,457 
654,853 

5,382,233 
648,251 

6,284,867 
815 

def.22,070 
517,185 

5,209,542 
176,232 

2,535,434 
172.342 

1,854.437 
139,792 

1,431,066 
875,720

8,485,431 
639,622 

6,482,214 
449.178 

4,190,200 
3,846,191

July 1 to Apr. 3 o :. . .39,909,432 38,255,008 14,139,631 13,383,569 
Chic. Rock Isl'd & Pac.—See Rook Island System.
Chlo.Ter.Transf.b.Apr. 146,081 142,818 63,555

July 1 to Apr. 30 .... 1,453,878 1,344,912 598,943
Cln. N. O. & T. P.a.Apr. 567,803 480,081 141,550

July 1 to Apr. SO.... 4,951,982 4,601,917 1,236,854
1,638,624 1,403,597 

16,545,068 15,526,940 
251,208 194,401

2,392,853 2,096,528 
484,243 433,066

5,072,520 4,573,371 dl!59,960 dl231,320

Cl.Oln.Ohlc.&St.L.aApr.
July 1 to Apr. 30—

Peoria* Eas’n. a.. Apr.
July 1 to Apr. 30...,

Color’do &Bouth.b.Apr.
July I to Apr. 3 0 ...

Colum.Newb.* L.b.Apr. 16,085 15,584
July 1 to Apr. 3 o .... 164,900 154,759

Copper Range— ..Apr. 37,014 22,434
July 1 to Apr. 30___ 314,046 158,466

Cornwall.a..............Apr. 9,625 8,090
July 1 to Apr. 30__  75,983

Cornwall ALeban. Apr. 22,949 26,005
July 1 to Apr. 30___ 202,257 280,475

Cumberland Val.b.Apr. 152,979 89,479
Jam 1 to Apr. 3 0 .... 543,789 343,427

If Dea.&Rlo G’de.b Apr. 1,339,895 1,823,476
July 1 to Apr. 30__ 14,485,134 14,188,034

301,859
3,738,982

40.446
536,790

dll8 ,610

64,377
616,006
119,227

1,182,205
296,250

4,063,485
48,108

558,922
d!20,820

Detroit & Mack’ c. a Apr.
July 1 to Apr. 3 e .... 

Dul. So. Sh.&Atl.b.Apr.
July 1 to Apr. S o.... 

East & West of Ala a Apr. 
July 1 to Apr. 3 0 ....

Erle.a..... ...............Apr.

95,382
738,027
215,191

2,254,736
20,992

201,337
4,104,224 3,586,884

2,377 
51,547 
16,203 

144,961
2  833

94,448ydef.37,’252 
10,914 
86,400 
17,020 
62,089 

452,819 
5,689,711 

34,645 
260,388 

72,836 
815,200 

7,454 
72,428

1,403,981

81,211
721,426
241,797

2,210,591
15,567

155,136

4,337 
51,737 
10,284 
54,473 

3,052 
43,122 
11,050 

132,914 
28,420 

117,922 
564,376 

5,403,479 
26,283 

210,563 
104,496 
815,911 
def 242 

5,779
1,308,443

J u ly 'lto  Apr. 30 .  37,172,294 34,325,237 11,577,734 10,175,970
Fairohild&N. East.Apr. 3,205 3,770 558 2,288

July 1 to Apr. 3 0 .... 33,899 31,063 10,534 15,826
Farmv.A Po wh’t’n a Apr. 6.404 7,969 def.223 2,556

July 1 to Apr. 30 .. .  62,680 60.969 def.2,287 5,453
Ft.W.A Den. Clry. bApr. 169,899 183,166 23,789 45,382

July 1 to Apr. 30 . . .  2,093,232 1,853,810 471,067 499,928
Georgia.a . . . .  Apr. 171,302 154.287 q20,196 q45,452

July 1 to Apr. 3u .... 1,976,751 1,706,805 qb57,002 qo99,656
Ga. South. *  Fla.a.Apr. 139,699 93,207 23,614 13,711

July 1 to Apr. 3 o .... 1,362,917 1,045,377 350,867 2o8,503
GilaVal.Globe&N.aApr. 30,434 36,235 18,881 20,742

July 1 to Apr. So. . . .  263,020 307,817 158,271 162,405
Gr. Trunk of Can... Apr. 2.223,990 1,929,567 689,123 671,577

July 1 to Apr. 30___22,369,246 19,925,908 6,535,986 6,413,317
Gr. Trunk West... Apr. 475,457 424,359 75,431 72,998

July 1 to Apr. 3 u.. . .  4,168,361 3,657,676 532,390 576,198
Det.Gr. H. A Mil. Apr. 86,624 82,731 9,733 13,626

July 1 to Apr. 3 o .... 1,007,731 950,326 261,447 282,792
Gulf & Ship Isl. ..a.Apr. 150,773 119,728 60,961 40,387

July 1 to Apr. 3 0 .... 1,414,138 1,132,250 524,645 351,949
Hocking Valley .a.. Apr. 522,093 450,072 196,150 166,243

July 1 to Apr. 3o .. .  4,788,290 4,283,507 1,658,915 1,625,493 
H onst A Tex Cen.bApr. 413,593 369,265 49,177 44,954

J ^ f t o  Apr. 30P. . .  4,557,687 4,452,234 1,385,278 1,509,806
Illinois Central. a.Apr. 3,795,934 3,305,236 1,087,568 886,970

Jtdy l “ o Apr. 30P. ..37,054,722 34,057;812 11,221,051 11,135,789
tnd 111 & Iowa.a..Apr. 136,386 134,193 33,657 88,429

July l to Apn 30P.. .  1,457,179 1,421,346 408,994 419,425
Iowa Central a .. Apr. 183,996 177,664 r37,676 rl9,756

ju ^  1 to Apr. 30 . . .  2,049,216 2,127,272 r400,182 r372,223
Iron Railway, b-...Apr. 6,982 7,667 3,042 3,199

July 1  to Apr. 3 o .... 72,605 68,988 24,115 24,072
Kanawha* Mich.a.Apr. 130,584 94,598 24,236

July 1 to Apr. S o .... 990,094 981,313 67,355 197,169
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]Kan. Olty South.a.. Apr. 545,657 492,537 165,803 153.632
July 1 to Apr. 3 0 .... 5.306,083 4,760,585 1,442,406 1,553,754 

Lehigh Valley RR.—See detailed statement below.
Lextng’n & East.b.. Apr. 49,646 45,450 21,790 22,202

July 1 to Apr. 3 0 .... 454,275 342,935 188,168 134,166
Long Island b ........Apr. Ino. 50,995 Deo. 12,087

July 1 to Apr. 3 0 .... Ino. 443,124 Deo. 98,648
Lou. Hen. &8t. L.bMar. 68.720 54,078 10,043 10,262

July 1 to Mar. 3 1 .... 608,435 618,783 184,264 132,273
Loulev. & Nashv.b.Apr. 2,954,620 2,520,550 863.886 684,178

July 1 to Apr. 30....29,366,005 25,424,757 9,730,092 8,138.726 
Maoon & BlrmlngbApr. 10,447 9,041 def.2,099 del.4,355

July 1 to Apr. 30___ 127,580 104,949 def.8,463 3,623
Manistee <fe Qr. Rap Apr. 10,514 6,680 del.530 def.1,772

July 1 to Apr. 3 0 .... 118,663 103,585 def.7,791 14,581
Manistee & No. E.a Apr. 28,404 23,224 14,029 8,206

Jan. 1 to Apr. 3 0 .... 182,047 122,667 61,846 68,935
Manlstlque.b......... May 7,572 14,044 1,247 9,540

Jan. 1 to May 3 1 .... 22,343 87,698 def.632 17,634
Maryland <fo Penn..Apr. 25,905 ...........  9,313 ...........

Mar. 1 to Apr. 3 0 .... 51,082 ...........  16,682 ...........
c Mexican Cent.e..Apr. 2,213,447 1,764,564 669,548 463,956

Jan. 1 to Apr. 3 0 .... 8,327,285 6,653,348 2,227,503 2,112,869
C Mex. Internat’l...Apr. 638,528 535,387 275.315 199,332

Jan. 1 to Apr. 3 0 .... 2,566,394 2,111,196 1,059,593 837,144
Millen & Southw. b.. Apr. 3,209 2,907 181 532

July 1 to Apr. 3 0 .... 40,068 32,396 11,499 5,397
Mineral Range.b...Apr. 45,643 58,936 10,195 19,839

July 1 to Apr. 3 0 .... 458,650 494,409 77,180 83.914
Minn. & St.Louis.a. Apr. 234,100 274,143 v81,437 V87.273

July 1 to Apr. 3o__  2,780,921 2,910,845 V1083045 v-1209305
M. Bt.P.&S.S. M.b.Apr. 576,910 535,088 253,619 267.465

July 1 to Apr. 3 0 .... 6,028,924 5,155,654 2,986,876 2,778,552
Mo.Kan.& Texas.a. Apr 1,411,425 1,266,718 403,906 258,441

July 1 to Apr. 30.... 14,714,851 13,880,749 4,257,564 4,052,595 
U Mo. Pao A Ir.Mt.bApr. 3,605,471 2,991,479 1,179,632 945,195

Jan. 1 to Apr. 30....13,801,362 11,494,992 4,421,348 8,198,357
Nash. Ch.<fe8t.L.b.. Apr. n815,209 n661,936 nl81,758 nl57,810

July l t o  Apr. 30___n7879,563 n6581,054 u2207,266 nl957,722
cNat’ l RR. of Mex.. Apr. 1,044,988 744,530 421,058 227,989

Jan. 1 to Apr. 3 0 .... 3,685,460 2,825,895 1,311,129 877,025
Nev.-Cal.-Oregon.a.Apr. 15,741 13,722 7,040 6,448

July 1 to Apr. 3 0 .... 158,438 125,632 68,648 46,780
Nevada Central....Mar. 3.463 2,765 922 192

July 1 to Mar. 3 1 . . .  29^810 28,847 10,693 539
N. Y. Out. & West.aApr. 553,950 468,888 132,276 98,513

July 1 to Apr. 3 0 .... 4,911,861 4,823,893 1,211,233 1,268,242
N. Y. Bus. & West.a.Apr. 280,352 222,216 141,941 91,502

July 1 to Apr. 30___ 2,094,633 2,311,252 850,754 1,063,303
Norfolk & West’n.a Apr. 1,956,406 1,571.818 796,331 678,273

July 1 to Apr. 30....17,289,559 14,530,233 6,864,501 6,148,235 
Northern Central.b Apr. 862,602 758,902 219,154 251,454

Jan. 1 to Apr. 3 0 .... 3,306,327 2,770,427 698,662 800,262
North Shore (Cal.) bMay 72,484 56,585 38,948 28,598

Mar. 1 to May 3 1 .... 166,541 129,385 70,754 49,482
Ohio River & West.Apr. 16,415 14,828 5,2:13 1,848

July 1 to Apr. 3 0 .... 161,983 149,470 55,108 27,953
PaoilloCoast Company -See Miscellaneous Companies. 
Pennsylvania—

Lines direotlyoperated
j  EastofPltts.&E.Apr. 10,767,577 9,099,677 3,725,279 3,026,679 
j  Jan. 1 to Apr. 30....38,702,879 33,921,879 10,110,894 10,462,994 
West of Pitts.&E. Apr. Ino. 621,600 Inc. 50,200
Jan. l t o  Apr. 30___ Ino. 1,791,100 Deo.400,400

Pere Marquette.a..Apr. ||938,535 11855,773 ||285,940 11227,003
Jan. 1 to Apr. 3 0 .... ||3521,243 [|3,261,232 ||845,716 ||689,094

Philadelphia Co.—See statement on page 1137.
Phlla. & Erle.b.......Apr. 627,774 554,444 219,718 220,681

Jan. 1 to Apr. 3 0 .... 2,254,895 2,913,234 580,955 617,564
Phil. Balt. AWash.bApr. 1,153,373 1,015,373 359,424 315,424

Nov. 1 to Apr. 3 0 .... 6,326,998 5,669,098 1,611,237 1,664,137 
Pine Blufl Ark. R...Apr. 3,198 2,357 1,233 781

July 1 to Apr. 3 1 .... 30,346 30,632 12,758 13,711
Pitts. 0.C .&  St.L.aApr. 2,057,130 1,792,125 463,110 436,791

Jan. l t o  Apr. 3 0 .... 7,699,736 7,105,974 1,760,452 1,875,145 
Plttsb. Shawmut & No.—

Jan. l t o  Mar. 3 1 .... 168,153 147,201 56,759 52,482
July 1 to Mar. 3 1 . . -  523,109 439,477 204,784 188,566

Reading Company—
Phlla. ARead’g.b. Apr. 2,978,185 2,766,303 1,110,929 968,511

July 1 to Apr. 30....25,809,781 25,064,786 8,946,247 9,576,382 
Goal Iron Co.b.Apr. 2,861,155 3,232,050 293,568 116,550

July 1 to Apr. 3o ....17,146,068 25,160,954 1,991,069 1,942,654 
Total both Co.’s.bApr. 5,839,340 5,998,553 1,404,497 1,085.061 

July 1 to Apr. 30....42,955,849 50,225,740 10,937,316 11,519,036
Reading C o.b...... Apr. ............ ...........  115,870 85,266

July 1 to Apr. 3 0 ......................  ...........  1,144,496 889,614
Total all Comp's.bApr. ...........  ...........  1,520,367 1,170.327

July 1 to Apr. 30............................................  12,081,812 12,408,650
Rich. Fred. & Pot..Apr. 138,102 104,472 42,340 39,388

July 1 to Apr. 3 0 .... 1,038,648 902,080 307,071 334,757
Rio Grande Junot..Apr. 46,575 47,530 f  13,972 f  14,259

Deo. 1 to Apr. 3 0 .... 217,540 215,540 165,262 f  64,662
Rio Grande 8outh. bApr. 39,441 47,368 17,395 24,364

July 1 to Apr. 3 0 .... 463,948 476,612 233,409 212,248
Rock Island Sys.a..Apr. 3,518,153 ...........  m880,498 ...........

July 1 to Apr. 30....38,276,807 ........... ml3,948,817 ...........
St. J0 8 .& Gd. Isl.b.Apr. 122,207 95,459 22,132 22,888

July 1 to Apr. 30 .... 1,187,148 1,132,606 431,323 423,486
RSt. L. <& San Fr. (lnolnd.

Ohio. & E. IU.)b..Apr. 2,682,418 2,175,368 965,195 641,933
July l t o  Apr. 30.. ..26,796,472 23,417,622 10,138,659 9,571,220

St. Louis S’west. b .. Apr. 613,836 536,744 205,351 129,089
July 1 to Apr. 30 .... 6,216,986 6,180,827 1,762,318 1,813,814 

Ban Ant.<fc Aran.P.aApr. 230,965 247,620 29,007 53,962
July 1 to Apr. 3 o .... 2,141,276 2,172,830 446,940 575,474

San Fr. & N. Pao.a.Apr. 94,437 81,729 4,012 6,825
July 1 to Apr. 3 0 .... 1,055,012 919,532 261,414 254,185

Seaboard Air Line a Apr. 1,110,056
July 1 to Apr. 8 0 ___10,579,589

Southern Indiana.bApr. 88,392
July 1 to Apr. 30___ 781,392

1 Southern Pao.a... Apr. 7,302,000
July 1 to Apr. 30___73,092,502

Central Pacific,b.Apr. 1,736,088 
July 1 to Apr. 3o ...17,291,147 

Gai.Har.&B’n A.bApr. 624,011 
July 1 to Apr. 3 0 .... 5,658,034 

Gal. Hons.* No. b. Apr. 101,921 
July 1 to Apr. 3 0 .... 964,788

Gulf W.T.&Pao.bApr. 13,708
July 1 to Apr. 30___ 138,647

Houst.E.A W.T.b.Apr. 70.515 
July 1 to Apr. 3 0 .... 756,377

Honst.&Shreve.bApr. . 19,551 
July 1 to Apr. 3 0 .... 198,477

Holts. & Tex. C.b. Apr. 413,593 
July 1 to Apr. 30.. . 4,557,687 

Louisiana West.b.Apr. 140,974
July 1 to Apr. 3o----  1,575,568

M'g’n’sLa.&Tex.bApr. 335,048
July 1 to Apr. 3o___ 4,019,252

N. Y. Tex. <fe M.b.Apr. 48,077 
July l t o  Apr. 30 . . .  893,225

Oregon <fe Calif.b.Apr. 324,510 
July l t o  Apr. 3 0 .... 3,273,502 

So. Pac. Coast..b.Apr. 77,199
July 1 to Apr. 30___ 774,838

p So. Pao.RR.Co. bApr. 2,660,655
July 1 to Apr. 30___25,427,554

Texas <fe N. Orl.b. Apr. 245,052 
July 1 to Apr. SO.... 2,604,600 

Southern Rallw’y.aApr. 3,543,440
July 1 to Apr. 30___35,557,628

Texas Central.a__ Apr. 46,221
July 1 to Apr. 3 0 .... 528,682

Toledo & 0. Cent.a. Apr. 291,223
July 1 to Apr. 30___ 2,696,929

Tol.PeorlaA West. bMay 100,328 
July 1 to May 31 —  1,129,029 

Un'onPao.Syst’ma.Apr. 4,175,206 
July 1 to Apr. 30....42,411,186

Wabash.b..............  Apr. 1,760,961
July 1 to Apr. 30-----17,502,246

W.Jersey <fe 8eash.bApr. 325,214 
Jan. 1 to Apr. 3 0 .... 1,018,978 

Wheel. & L. Erle.b. Apr. 350,132
July 1 to Apr. 30___ 3,432,772

W’msp’rtA No.Br.aApr. 13,692
July l t o  Apr. 3 0 .... 163,222

Wisconsin Central bApr. 559,480
July 1 to Apr. 3 0 .... 5,456,233 

Wrlghtsv.A Teun.bApr. xl0,466 
July 1 to Apr. 3 o .... 154,082

Yazoo &MIss.Val.a. Apr. 563,302 
July 1 to Apr. 3 0 .... 6,137,364

1,044,148 268,230
9,611,249 2,818,673 

52,454 46,076
499,720 405,295

6,800.163 1,658,498 
70,295,511 21,152,296 

1,655,533 608,450
16,848,817 6,807,830 

621,036 51,655
6,070,054 705,831

27,991
358,345

14,851
124,958

56,266
777,807

15,197
192,282
369,265

4,452,234
154,431

1,595,663
898,702

4,706,992
34,485

310,062
300,924

2,872,192

35,587
294,567
def.633

1,096
def.7,162

def.16,839
6,889

63,818
49,177

1,335,278
43,839

594,821
83,933

1,680,843
def.2.561

92,581
57,346

810,386
69,874 def.33,390 

754,071 df.410,224 
2,383,479 781,399

24,224,445 9,222,526 
245,875 52,529

2,458,530 356,220
3,143,064 827,074

31,779,997 9,698,841 
‘  36,630 14,886

525,376 145,281
227,109 58,947

2,363,482 534,578
98,304 20,447

1,047,216 258,164
3,740,374 1,726,610 

39,929,783 18,925,050 
1,481,551 401,825

16,027,109 4,787,848 
277,014 74,054
929,578 112,760
310,373 86,042

2,863,836 819,530
10,117 def.286

108,416 40,797
521,229 219,577

4,943,871 1,993,728 
x9,734 939
124,767 60,953
534,526 83,402

5,677,902 1,494,742

279,003
2,928,115

19,562
211,628

1,854.071
23,344.623

648,257
6,284,801

84,580
1,320,029

1,655
def.48,781

2,544
def.4,015

def.893
231,762

3,879
59,902
44,954

1,509,806
67,486

700,387
93,035

2.080.418 
13,498

114,675 
90,732 

854,345 
def.1,000 

17,309 
887,504 

10,403,635 
28.923 

454,418 
755,159 

9,301,000 
4,694 

150,420 
51,504 

495,109 
18,115 

249,857 
1,497,756 

18,779,626 
307,386 

4,652,706 
56,254 

129,960 
95,509 

779,904 
918 

42,075 
186,238

1.726.419 
1,865

45,250
140,486

1,831,390

a Net earnings hereglven are alter deduoting taxes, 
fe Neteamings hereglvenarebeforededuotlngtaxes.
c  These figures are In Mexican ourrenoy, and are convertible Into 

gold at the current rate of exohange.
dN et, after deduoting taxes, Is $100,552 and $103,262 for 1903 

and 1902 respectively lor the month, and $979,384 and $1,055,743 
from July L

e Results on Monterey & Mexican Gulf included from March 1,1902. 
f Thirty per cent of gross earnings.
g Includes Missouri Paoiflo & Iron Mount’n and also Cent’ l Branch. 
1 These figures Include Houston & Texas Central and its subsidiary 

lines and also Steamship Lines.
j These figures Include results on the Buffalo & Allegheny Valley 

Division in both years.
k  These figures lnolude in both years results on Kansas City Fort 

8eott & Memphis RR. and Fort Worth & Rio Grande RR.
m  Other inoome for April amounts to $107,187, and from July 1 to 

April 30 to $1,295,941. making total net Inoome of $987,685 for 
the month, and $15,244,758 from July 1.

n Includes Paducah & Memphis Division from July 1 In both years. 
Expenses for April. 1903, lnolude $87,534 paid for additions to 
property, against $28,632 in April, 1902. For period from July 1, 
1902, to April 30, 1903, the amount so expended was $854,188, 
against $244,816.

p Inoludes results on former Southern Paoiflo of Arizona, Southern 
Paoiflo of California and Southern Paoiflo of New Mexico.

q  Including remittances from connecting roads, total net inoome for 
ten months Is $745,085 this year, against $687,739 last year.

r For April additional Income is $7,261 this year against $3,359 last 
year. From Jnly 1 to April 30 additional Inoome Is $71,470 against 
def. $575 last year.

• Inoludes $921 “ other Inoome”  for the month of April, and 
$9,126 for period from July 1.

t After adding $6,336 other Inoome for April, 1903, and $2,968 
for April, 190‘i, total net Inoome amounts to $44,927 and $28,445, 
respectively. From July 1 other inoome amounts to $78,612 and 
$29,600, making total net inoome $453,221 and $332,423, respec
tively.

u Including earnings of Savannah Florida & Western In both years, 
and also Florida Southern and Sanford & St. Petersburg Ry. In both 
years.

v For April additional Inoome Is $12,370 this year, against $8,406 
last year. From July 1 to April 30 additional inoome is $135,731 
this year, against $117,336 last year.

x  Inoludes $490 “ other Inoome”  for April, 1903, and $352 for 
April, 1902.

T After allowing for about $50,000 extraordinary expenses during 
November and December, 1902, for re-raillng the road.

t For April, 1903, taxes and rentals amounted to $186,311, against 
$182,858, after deducting whioh net for April, 1903, was $2,010,680, 
against $1,922,881, From July 1 to April 30, 1903, taxes and
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rentals amounted to $1,796,762 against $1,676,200, after deducting 
which net was $18,899,462, against $19,648,298.

t Kansas City Sub. Belt inoluded in both years.
IT Includes Rio Grande Western for both years.
|j Inoludes Lake Erie & Detroit River Railway for both periods.

I n t e r e s t  C h a r g e s  a n d  S u r p lu s .— T h e  fo l lo w in g  r o a d s , In 
a d d itio n  to  th e ir  gross a n d  n e t  e a r n in g s  g iv e n  in  th e  fo r e 
g o in g , a lso  re p o rt o h a rg e s  fo r  in te r e s t , & o . ,  w ith  th e  su r p lu 0 
a b o v e  or d e fio it  b e lo w  th o se  o h a r g e s .

,— Int., Rentals, etc.—. ■-Pal. of Xet Earn'gs
Current Previous Current Previous

Tear. Tear. Tear. Tear.
Poads. $ $ $ $

Atlantic &Birm’gh. Apr. 2,883 2,083 9,152 2,851
July 1 to Apr. 30___ 28,833 20,833 66,596 26,680

Bellefonte Central.May 425 522 1,097 885
Jan. 1 to May 3 i___ 2,125 2,610 9,682 6,256

Clev. Cin. Ch. & 8t. L. Apr. 224,633 223,579 77,226 72,671
July 1 to Apr. 3 0 .... 2,368,603 2,323,372 1,370,379 1,740,112

Peoria & East---- Apr. 33,688 33,688 6,758 14,420
July 1 to Apr. 30 .... 336,883 336,883 199,907 222,039

Copper Range ......Apr. 5,875 5,416 10,323 4,868
July 1 to Apr. 80 — 58,750 50,666 86,211 3,806

IDen. <fc R. Grande.. Apr. 325,493 318,474 t*136,427 t‘ 254.560
July 1 to Apr. 3o___ 8,278,301 3,108,695 t*2580249 t*2453977

Dul. So. Sh. & Atl...Apr. 93,642 78,642 *df.13,686 *26,277
July 1 to Apr. 30 .... 878,917 780,417 *df.50,754 *33,785

Gila Val.Globe <6 N.Apr. 116,759 12,122
July 1 to Apr. 3 0 .... 1168,429 89,842

Gulf & Ship Isl.......Apr. 18,338 11,821 42,623 28,566
July 1 to Apr. 30---- 156,787 150,841 367,858 201,108

Hooking Valley......Apr. 83,076 74,348 ‘ 143,518 *95,713
July 1 to Apr. 30___ 842,094 791,451 *1,319,246 *1,174,367

Indiana 111. & la.... Apr. 17,833 17,833 15,824 20,596
July 1 to Apr. 3 o .... 178,333 171,916 230,661 247,509

Kanawha & Mich...Apr. 18,56*? 12,453 *6,308 *15,093
July l t o  Apr. 30 — 161,592 116,203 *df.88,533 *86,473

Manistee & No.E... Apr. 6,051 6,051 7,978 2,156
Jan. 1 to Apr. 30___ 24,203 24,203 37,643 44,732

Maryland & Penn..Apr. 2,875 6,438
Mar. 1 to Apr. 30___ 5,750 10,932

Mineral Range....... Apr. 8,397 8,113 *2,028 *11,978
July 1 to Apr. 30__ 91,167 80,776 *df.ll,8 l6 *3,944

Mo. Kan. & Texas. Apr. 316,546 312,781 87,360 def.54,340
July 1 to Apr. 30 .... 3,124,619 3,027,133 1,182,945 1,025,462

Nashv. Chat.<feSt.L. Apr. 150,698 152,510 31,060 5,300
July 1 to Apr. 3 0 .... 1,508,964 1,524,999 698,302 432,723

Nev.-Cal. -Oregon... Apr. 2,192 1,875 4,848 4,573
July 1 to Apr. 30___ 20,081 21,287 48,567 25,493

Norfolk & West’n....Apr. 216,224 201,501 580,107 476,772
July 1 to Apr. 30---- 2,133,089 1,954,776 4,731,412 4,193,459

North Shore (Cal.)..May 13.691 10,408 25,257 18.190
Mar. 1 to May 3 1 .... 40,853 26,314 29,951 23,178

Pare Marquette__ Apr. 11147,163 11132,432 11138,777 1194,571
Jan. l t o  Apr. 30 .... 11575,193 11517,270 11270.523 11171,824

Pine Blnfl Ark.R...Apr. 608 483 625 298
July 1 to Apr. 3 0 ___ 6,081 4,969 6,677 8,742

Pitts. Shawmut <fe No.—
Jan. 1 to Mar. 31__ 85,167 79,278 *48,907* def.26,679
July 1 to Mar. 31___ 265,296 238,207 * 145,531 *def. 53,829

Reading—
All companies__ Apr. 901,000 879,032 619,367 291.245

Jnly 1 to Apr. 30---- 8,950,000 8,790,820 3,131,812 3,617,830
Rio Grande Jnnot... Apr. 7,708 7,708 6,264 6,551

Deo. 1 to Apr. 3o___ 38,542 38,542 26,720 26,120
Rio Grande 8onth..Apr. 15,033 18,033 *2,529 ‘ 6,955

July l  to Apr. 3o— 188,076 181,310 *55,134 ‘ 38,478
8t. los. & Gr. Ial’d..Apr. 18,824 18,532 3,308 4,356

July 1 to Apr. 30 . 189,611 167,163 241,712 255,322
8t. L.& San Franjlnelud.

Chlo. & East 111.).Apr. y832,634 692,232 ‘ 174,793 *def.8,289
July l t o  Apr. 30__ y7,840,426 6,875,452 '2,632,842 *2,954,757

San Ant. & Ar. P . ..Apr. X74.852 def.45,844
Jnly 1 to Apr. 30___ X731.305 df.284,365

San Fran & No Pac.Apr. 22,275 22,771 def.18,263 def.15,940
July 1 to Apr. 30— 225,750 227,709 35,664 26,476

Hour,ham P&o..........Apr. §3,164,464 ’df.1,498,183
July l t o  Apr. 30*....§3i221722 df.9,462,235

Texas Central........Apr. 2,583 2,433 12,303 2.161
July 1 to Api. 30— 25,772 21,463 119,489 128,957

Toledo & Ohio Cen.. Apr. 39,849 39,993 19,591 12,774
July 1 to Apr. 3 0 .... 402,964 395,480 145,552 109,738

Tol Peo.& West...May 22,485 22,098 def.2,038 def.3,983
July 1 to May 31 — 247,811 250,451 10,354 def.594

W’msport <fe No. Br. Apr. 2,629 2,404 def.2,915 def.1,486
July 1 to Apr. 30---- 25,818 24,042 14,979 18,033

Wisconsin Cent...... Apr. 146,880 144,288 75,877 45.585
July 1 to Apr. 3 o .... 1,466,452 1,421,162 559,443 326,328

* A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e i v e d .

t These figures are after allowing for other inoome and for disoount 
and exchange. After deducting $10,000 for Renewal Fund in 
April, 1903, and $10,000 In April, 1902, the surplus for the month 
is $126,427 against $244,560 a year ago. Similarly, after deducting 
$100,000, the surplus from July 1,1902, to date is $2,480,249, against 
$2,353,977 a year ago.

I Inoludes Rio Grande Western for both years.
6 These figures include $1,821,192 appropriated for betterments and 

additions to properties and equipment in Apr., 1903, and $17,822,360 
from July 1 to Apr. 30.

II Inoludes Lake Erie & Detroit River Railway for both periods.
^ These figures include $450 appropriated for betterments and 

additions to properties and equipment in Apr., 1903, and $5,345 
from July 1 to date.

x  Interest on advanoes by Southern Paoiflo not taken into account, 
but figures Include $11,851 appropriated for betterments and addi 
tions to properties and equipment in Apr., 1903, and $101,305 from 
July 1 to date.
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y Inoludes guaranties on oertifloates issued for Ohio. & E. III. stock, 
on which dividends are being paid equivalent to a rate of 10% on the 
common and 6% on the preferred for the current year, as compared 
with 6% on both the common and preferred last year.

L e h i g h  V a l l e y  R a i l r o a d  C o m p a n y .

.----------April.----------. ■—July l  to April SO.—,
1903. 1902. 1902-3. 1901-2.

Earnings and Income..
$ $ $ $.2,620,629 2,326,472 21,892,684 21,904,263

Operating expenses. . . .1,671,981 1,640,892 15,999,715 15.895,261
948,648 685,580 5,892,969 6,009,002

Less adds. & Improv’ts . 92,000 123,000 1,022,000 1,273,000
Net........................... . 856,648 562,580 4,870,989 4,736,002

Water lines................... . 29,655 14,779 118,008 def.22 657
Lehigh Valley Coal Co. . 266,514 df.5,238 1,122,850 def.202,788

Total net ................ 1,152,817 572,121 6,111,827 4,450,557
Charges and taxes........, 589,289 580,611 5,623,336 5,572,643

Balance..,................. 563,528 def.8,490 488,491 df. 1,122,086

M i s c e l la n e o u s  C o m p a n ie s .

,—  Gross Earnings.— .,----- Eel Earnings.------,
Current Previous Current Previous

Tear. Tear. Tear. Tear.
Companies. $ $ $ $

Amer. Light <fe Trac.Apr. t78,320 t66,127
July 1 to Apr. 30---- t926,928 1685,319

Buffalo Gas Co. . May 19,278 19,926
Oot 1 to May 31---- 277,636 252,704

Col. & Hook. O. dtlr.Apr. bl4,842 h i  1,104 11,612 8,158
Edison Elec. Ilium. Co. of

Brockton, Mass..Apr. 8,240 7,357 2,314 2,959
Fall River Gas Works

Co. ................. Mar. 24,602 9,898
3,866Jackson Gas-L. Co.May 3.095

Mar. 1 to May 31___ 12,369 9,766
Jan. 1 to May 31 ... 22,659 16,739

Laclede Gas L’t Co.Feb. 108,930 97,822
Jam 1 to Feb. 28___ 241,375 215,340

Lowell Elec. Lt. Co. Apr. 19,112 10,144 7.712 5.635
Jam 1 to Apr. 30___ 58,733 48,277 16,609 18,141

Mexican Coal & C..Mar. 103,279 52,924 47,524 13,634
July 1 to Mar. 31___ 750,523 445,430 280,421 135,727

Mexican Tel’pbone Jam 21,487 18,833 8,553 9,361
Mar. 1 to Jam 31..., 224,954 196,714 102,470 90,228

Mllwauk. Gas L. Co.May 49,161 52,822
Jam 1 to May 31__ 282,276 269,015

Minneapolis Gen. Elec-
trio C o................Apr. 42,716 36,077 17,303 17,396

Pacific Coast Co..aApr. 443,266 385,241 101,228 65,126
July 1 to Apr. 30.... 4,560,290 4,155,981 

Philadelphia Co.—See statement on page 1137.
904,064 838,996

tThe month’s proportion of the dividend on preferred stock was 
$43,400 against $39,829 last year, leaving a surplus for April, 1903, 
of $29,920 against #26.298 last year. For the 10 months the call for the 
dividend was $429,329 this year, against $388,406 last year, leaving 
a surplus for these 10 months of $497,599, against $296,913.

li Net receipts from coal sales, etc., before deducting general ex
penses.

I n t e r e s t  C h a r g e s  a n d  S u r p lu s .

,— Inl.. Rentals, etc.—- ^Bal. of Xel Earn'gs.—, 
Current Previous Current Previous

Companies.
Tear.

$
Tear.

$
Tear.

$
Tear.

$
Edison Eleo. Ilium. Co. of 

Brockton, Mass..Apr. 800 729 1,514 2,230
Lowell Elec. Lt. Ca Apr. 

Jam 1 to Apr. 3 0 ....
866

2,711
1,117
3,378

6,846
13,898

4,518
14,763

Mexican Coal *  C..Mar. 
July 1 to Mar. 31___

10,391
93,065

8,915
79,194

37,133
187,356

4,719
56,533

Minneapolis Gen. Elec
tric Co................. Apr. 8,842 8,205 8,461 9,191

S T R E E T  R A I L W A Y S  A N D  T R A C T I O N  C O M P A N I E S .

T he fo llo w in g  ta b le  sh o w s th e  gross e a r n in g s  f o r  th e  la te s*  
period o f  a ll s t r e e t  ra ilw a y s  fr o m  w h ic h  w e  are a b le  t o  o b  
ta in  w e e k ly  or m o n th ly  re tu rn s , T h e  a r r a n g e m e n t o f  th e  
table  is th e  sa m e  as th a t  fo r  th e  s te a m  road s— th a t  is , th e  
first tw o  o o lu m n s o f figu res g iv e  th e  gross e a rn in g s  fo r  th e  
la te st w e e k  or m o n th , a n d  th e  la st tw o  o o lu m n s th e  e a r n in g s  
for th e  o a len d a r y e a r  fro m  J a n u a ry  1 to  a n d  in o lu d in g  su ob  
la te s t  w e e k  or m o n th ,

STREET R A IL W A Y S AN D TRACTION COM PAN IES.

GROS8
Earnings.

Latest Grots Earnings. Jan. 1 to Latest Date

Week or Mo Our’nt
Tear.

Prev’ut
Tear.

Current
Tear.

Previous
Tear.

$ $ $ $
American R’ys. Co. . May......... 114,149 97,694 482,684 407,141
Binghamton RR....... May......... 19,956 16,809 86.054 73,882
Bnrllngt'n (Vt.) Trao. 
Cal. Gas & Electric.. 
Chloago <fe MU. Elec.

April........
AprU........

5,520
218,750

20,042
4,530 20,112 17,393

May......... 16,441 71,236 61,189
Oln. Dayton & Tol.Tr. 
Oln. Newp. <fe Coving.

April........ 39,208 33,391 140,651 120,839
Light & Traotion... 

Citizens’ Ry. & Ught,
April........ 92,945 85,127 368,249 335,574

Muscatine.............. March...... 7,171 6,113 21,840 18,524
City Eleo. (Borne,Ga.) AprU........ 3,173 3,062 12,448 12,655
Cleveland Eleotrlo... May.......... 244,065 215,767 1,079,493 955,559
Oleve. &  So. W. Xr.Co. May.......... 39,038 1 25,045 156,304 tl03,194
Cleve. Palnsv. & E ... April........ 14,900 13,312 52,939 47,175
Dart. <fc W’port St.Ry. May.......... 12,581 10,052 44,361 41,122
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G ross
Ea r n in g s .

Detroit United Ry..u 
Duluth-Sup. Tract... 
East. Ohio Traction.. 
Elgin Aurora A Sou..
Galveston City.........
Harrisburg Traction. 
Havana Elec. Ry. Co. [ 
Houghton Co. St. Ry. 1 

(Hanooek, ftlioh.).. 
HoustonEleo. St. Ry. 
Indlanap. &E>.st. Rv. I 
Internat’l Tract. Co.

System (Buffalo)... 
Jacksonville Eleo Co. 
Knoxville Traotion.. 
Lake shore Eleo. Ry 
Lake Street Elevated 
Lehigh Traotion. . . .  ; 
Lehigh Val. Trac. Co. |

Street By. Dep...... |
Electric Light Dep

Lexington Ry...........
London 8t. Ry.(Can.) I 
Mad. (Wle.) Traction. | 
Met. West 81de Elev.. j 
MU. Eleo. Ry. A Ll.Co. 
MU. Lt. Heat A Tr. Co 
Montreal Street Ry 
Musk. Tr. A Light. Co. 

Street Ry. Depart.. 
Eleotrlo Light Dep. 
Gae Department... 

New London St. Rv. 
Nor. Ohio Tr. ALL Co 
Northwestern Elev.. 
Oakland Trans. Cons 
Glean St. Railway... 
Orange Co. Traction. 
Oreg. Wat. Po. A Ry. , 
Peeke. L’t’g&RR. Co.
Philadelphia Co......

AfflUated Corpor’s 
Pottsv. Union Traci 
Pueblo A Suburban 

TraoL A Llght’g Co. 
Rye Co.Gen.—Roads.

Light Co’s..............
Rochester Railway.. 
Rockford Beloit A

Janesville.............. ,
St. Louie Transit... 
Sao Paulo (Brazil) 

Tram. L’t A Po. Co. 
Savannah Elect. Oo. 
Seattle Eleotrlo Co... 
South Side Elevated 
8yraonseRap.Tr.Ry 
Terre Haute Eleo.Co. 
Tol. Bowl. Gr.A8o.Tr 
Toledo Rye. A Light. 
Toronto RaUway... .  
Twin City Rap. Tran. 
Union (N. Bedford).. 
Union Trac. of Ind.. 
United RR’s of San

Francisco..............
Tutted Trac.—(Alb.) 
Washington Alex. &

ML V. Ry. Co.........
Youngstown-Sharon 

Ry. ALL Co........... I

Latett Orois Earning*.

Week or Mo Our’nt
Tear.

Prev'ut
Tear.

$ *
2d wk June 81,911 74,464
2dwk June 13,865 10,692
April........ 15,321 12,824
May.. . . . . . 39,148 36.U6
February . 16,289 8,862
A p ril___ 38,089 32,012
Wk.J’neU (28,645 1 17,796
April........ 15,597 12,943
April........ 32.539 20,748
April........ 9,668 ..........
April........ 295,332 250,950
April........ 19,862 16,014
March...... 21,022 16,965
May.......... 50,358 37,122
May.......... C65.977 003,319
May......... 13,095 8,800
April........ 61,771 50,188
April....... 12,356 10,484
March...... 21,081 15,508
April........ 11,818 9.942
May......... 8,243 7,382
May......... 169,462 163,989
May.......... 245,134 217,661
May......... 31,630 26,348
April........ 172,086 164,391
May.......... 0,987 7,914
May.......... 2,790 2,168
May......... 2,934 2,585
Maroh..... 3,995 4,049
May......... 74,258 60,747
May......... 103,835 97,958
April........ 96,797 75,873
May.......... 7,534 4,822
April........ 7,152 6,59S
April........ 17,139 10,887
May......... 9 3 8
April........ 369,567 331,043
April........ 889,854 789,466
May.......... 16,262 15,643
April__... 39.228
May......... 29,788 23,461
May.......... 1,418 1,205
May.......... 101,793 88,028
May.......... 11,382
May......... 641,680 567,614
March..... 110,817
April........ 38,866 33,780
April........ 160,832 142,067
May......... 128,470 117,897
May......... 66,584 57,769
April........ 33,327 18,402
May......... 24,778
Mav.......... 135,415 117,005
Wk. J’nel3 41,533 34,147
let w kj’ne 83,982 71,220
May.......... 32,109 27,118
May.......... 95,924 81,981
April........ 518,467 *345.011
March..... 129,136 114,974
May......... 21,720 20,399
April........ 41.766

van. 1 to Lautt Da>e

Ourrent
Tear.

Premoui
Tear.

* 8
1,793,490 1,625,108

261,392 217,054
50,301 45,515

108,544 162.582
31,072 18,492

145.991 125.297
1031,736 1539,010

1,164,805 998,919
75,844 58,706
59,048 46,430

201.949 155,399
C3 35,702 C318.227

51,206 47,002
226,615 183,588
53,337 49,178
57,49) 43,582
46,200 39.1M7
33,115 28,377

801.091 783,999
1,181,704 1,040,749

140,838 116,388
657,931 599,940
rl7,987 rl9,601

r8,816 r7,326l r9,571 r 8,42 8
11,239 11,645

311,011 251,305
523,104 484,195
341,906 285,140

31,047 20,476
2 >,247 23,155
60,671 40,373

d96,712
1,791,646 1,587,663
3,497,822 3,068,540

60,342 61,339
151,587
109,902 89,692

9,324 8,455
495,969 437,751

47,125
2,821,874 2,457.473

312,704
632,147 546,619
654,392 597,694
315,899 285,750
108,073
630,632 548,600
883,158 747,988

1,654,890 1,427,776
133,594 115,587
404,774 357,643

1,934.402 1,630,606
376,911 344,919

91,130 86,784
161,929

* Strike In 1902 decreased receipts approximately $100,000.
1 Spanish silver.
i These are results for properties ownea.
c Results for main line.
d  Figures here are from July 1.
n These earnings lnolude the Detroit United Ry., Detroit A Port 

Huron Shore Line and the Sandwloh Windsor A Amherstbnrg Ry.
p  Included $443 of mlsoeUaneous Income.
r  These figures are from Mar. 1 to May 81.
t  Figures for 1902 oover only the Clev. Elyria A Western Ry. Co.

S t r e e t  R a i lw a y  N e t  E arn lags.—In the fo llow in g  we show 
both the gross and the net earnings to latest dates o f all Street 
railways from  which we have been able to procure monthly 
returns. As in the case o f  the steam roads, the returns o f the 
different roads are published by us each week as soon as re
ceived, and once a month (on the third or the fourth Satur
day o f the month) we bring together all the reads reporting; 
as is done to-day.

,—  Gross Earnings.—■>,----- Net Earnings.------ .
' Current Previous Current Previous 

Tear. Tear. Tear. Tear.
$ $ $ $

American Light A Traotion Co.—See under Miscellaneous on page 1350
Binghamton Ry.b..May 19,956

Jan. 1 to May 8 1 .... 86,054
OcL 1 to May 3 1 .... 136,230

California Gas A Elec
tric a .....................Apr. 218,750

Ohio. A Milw. Eleo. May 20,042
Jan. 1 to May 3 1 .... 71,236

Cincinnati Dayton A To
ledo Tractlon.b...Apr. 39,268

Jan. 1 to Apr. 3 0 .... 140,651
June 1 to Apr. 3 0 .... 443,320

*0in. Newp.A Cov. Light
A Traotion.a........Apr. 92,945

Jan. 1 to Apr. 3 0 .... 368,249

16,809
73,882

122,191
9,890

33,942
54,635

104,861
12,885
39,133

7,691
25,829
49,231

16,441
61,189

9,088
30,203

33,391
120,339

17,017
49,850

190,484

38,222
148,050

14,731

85,127
335,674

38,201
139,837

/— (iron* Earning*.— 
Current Errcioun 

Year. Year.
------Xet Earnings.------.

Current Precious 
Tear. Tear.

Hoads. $ $ $ $
'JltyEleo(Rome.Ga) Apr. 3,173 3,062 111 def.573

Jan. 1 to Apr. 8 0 . . . . 12,443 12.655 695 583
Ulev.Palnesv. A E...Apr. 14,900 13,312 5,800 5,762

Jan. 1 to Apr. 3 o .... 52,939 47,175 19,035 18,541
Cleveland Southwestern

Traction Co.......  Apr. 39,038 x2 5.045 x 16,892 11,973
Jan. 1 to Apr. 30__ 156,304 X103.194 X58.260 39,072

Detroit United Ry u (all
properties) a ..May 372,962 332,009 151,650 146,331

Jan. 1 to May 3 i___ 1,029,588 1,472,603 634,898 616,770
Dnluth-Sup. Trac . Apr. 51,665 41,174 20,692 19,070

Jan. 1 to Apr. 3 0 .... 182,989 152,435 67,585 62,445
East. Ohio Tract, a Apr. 15.321 12,824 6,092 5,262

Jan. 1 to Apr. 3 o .... 50,301 45,515 13,082 15,353
Elgin Auro. A Ho. b. May 39,148 35,115 17,354 15,487

Jan. 1 to May 3 i . . . . 168,544 152,582 66,366 00,415
Galv«»ton City Ry Feb. 10,289 8,862 4.533 385

Jan. 1 to Feb. 28 ... 31,072 18,492 7,253 1,177
Harrlsb’g Tract.u. Apr. 38,089 32,012 12,558 12,461

Jan. 1 to Apr. 3 0 .... 145,991 125,297 43,040 47,176
Havana Eleot. Co..Apr. 191,874 138,137

Jan. 1 to Apr. 30— 1331,744 1128,706
Honghton County St. Ry.

(Hancock, Mich.). Apr. 15,597 12,943 6,222 4,478
May 1 to Apr. 30---- 180,432 138,991 61,391 59,495

Honsinn Eleot. Oo. .Apr. 32,539 26,749 10,130 10,664
May 1 to Apr. 30---- 385,350 311,912 152,625 129,401

Ind’p’Us A East. Ry.Apr. 9,663 4,831
International TraoL Oo.

System(Batfalo) b. Apr. 295,332 250,850 127,663 108,336
Jan. 1 to Apr. 30— 1,154,805 998,919 492,229 417,941

Jacksonv. Eleo. Co. Apr. 19,362 16,014 6,360 5,970
Jan. 1 to Apr. 30__ 75,844 58,706 22,993 17,124
May 1 to Apr. 30---- 210.913 68,332

Knoxville Tract___Mar. 21,022 15,865 9,070 6,029
Jan. 1 to Mar. 31__ 59,048 46,430 26,037 14,620

Lake Sh. Eleo. Ry.aApr. 42,502 31,502 11,785 8,530
Jan. 1 to Apr. 30 . . . 151,591 118,277 31,610

Lehigh Traction__ May 13,095 8,800 6,090 3,563
Jan. 1 to May 31---- 51,260 47,062 17,394 17,202

Lexington Ry. b ...  Mar. 21,081 15,508 6,760 3,471
Jan. 1 to Mar. 31__ 57,491 43,582 18,799 10,072
May 1 to Mar. 31___ 261,250 233,224 110,556 87,206

L >n<l.«t.Ry.(Oan.)aApr. 11,818 9,942 3,890 3,547
Jan. 1 to Apr. 30___ 46,200 39,187 14,398 12,465

Madison Traction..May 8.243 7,382 4,057 2,878
Jan. 1 to May 31___ 33,115 28,377 11,780 6,510

Milwaukee Eleo. Ry. A
Light Co..b ........May 245,134 217,661 123,727 113,826

Jan. 1 to May 31___ 1,181,764 1,046,749 563,984 541,639
Milwaukee Light, Heat &

Traotion Co.b ...May 31,630 26,348 15,597 11,208Jan. 1 to May 31 .... 140,838 116,388 58,522 39,705
Montreal St. R y__ Apr 172,086 154,390 64,210 70,540

Jan. 1 to Apr. 30___ 657,931 599,940 211,964 207,790
OcL 1 to Apr. 3 0 .... 1,189,577 1,079,110 429,645 399,053

New London St. Ry.Mar. 3,995 4,049 146 513
Jan. 1 to Mar. 31___ 11,239 11,545 275 1,854
July 1 to Mar. 3 1 .... 54,734 55,196 16,284 20,913

North. Ohio Trao. & Light
Co. a ......................May 74,258 60,747 34,027 26,886

Jan. 1 to May 3 1 .... 311,011 251,305 132,955 102,533
Oakl’d Trans. Cons. Apr. 96,797 75,873 51,037 30,799

Jan. 1 to Apr. 30 .. . 341,906 285.140 158,960 100,928
Olean Street Rv__ May 7,534 4,822 4.520 2,68 5

Jan. 1 to May 31___ 31,047 20,476 15,295 8,375
July 1 to May 31___ 67,430 50,989 32,031 24,927

Orange Co. Trao__ Apr. 7,152 6,593 1,602 1,047Jan. 1 to Apr. 30___ 25,247 23,155 4,491 4,289
July 1 to Apr. 30___ 84,478 82,787 29,931 30,655

Oregon Water Power &
Ry........................Apr. 17,139 10,887 8,157 4,848Jan. 1 to Apr. 3 0 .... 60,671 40,373 27,904 17,621

PeeksklllLL& RR ..May 9,303 4,348
July 1 to Mar. 3 1 .... 96,712 ...........

Philadelphia Company—See statement on page
37,456

1137.
Pueblo & Suburban Trao-

tion&Light’gCo.aMar. 38,855 7,849
Jan. 1 to Mar. 31 . . . 112,364 18,117

Rochester Ry........May 101,793 88,028 51,137 39,966Jan. 1 to May 31__ 495,959 437,751 289,413 194,994
July 1 to May 3 1 ... 1,143,065 958,704 546,513 430,969

Rockford Beloit & Janes-
vllle......................May 11,382

47,125
5,103

22,023Jan. 1 to May 31.J..
Sao Paulo (Brazil) Tram-

way L’t & Po w.Oo Mar. 110,817 77,815
Jan. 1 to Mar. 3 1 .... 312,704 217,483

Savannah Electric.Apr. 38,866 33,780 10,798 13.866May 1 to Apr. 30___ 498,245 448,787 208,666 179,624
Seattle Eleotrlo Co. Apr. 160,832 142,067 42,330 45,137Jan. 1 to Apr. 3 0 .... 682,147 546,619 152,405 150,936
Sprlngfl’d (111.) Con.Mar. 17,386 13,320 2,227 1,823

Jan. 1 to Mar. 3 1 .... 49,834 40,278 12,183 4,532
Syracuse Rap Tr.bApr. 62,612 56,008 26,966 24,659

Jan. 1 to Apr. 30 .... 315,899 285,750 106,761 99,360
July 1 to Apr. 30 .... 618,488 571,519 272,866 254,612

Syracuse & Suburban—
Jan. 1 to Mar. 31__ 14,303 13,325 3,339 3,609
July 1 to Mar. 31__ 54,459 51,412 21,517 20,298

Terre HauteEleot..Apr. 33,327 18,402 9,127 def.3,665
May 1 to Apr. 3 0 .... 382,464 313,876 109,720 49,086

Toledo Bowling Green
& South’n Traot..May 24,778 9,549

Jan. 1 to May 31 .... 108,073 38,946
Toledo Rys.&L’ht.a May 135,415 117,005 64,689 56,759

Jan. 1 to May 31___ 630,632 548,600 301,233 260,377
Twin City Rap.Tr.bMay 339,735 296,991 180,407 160,027Jan. 1 to May 31 .... 1,570,908 1,356,556 817,281 707,552

4
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,— Gross Earnings.—- ------ Net Earnings.----- .
Current Previous Current Previous 

Tear. Tear. Tear. Tear.
Roads. $ $ $ $

United Tr. (Alb’ylb. —
Jan. 1 to Mar. 31 .... 376,911 344,919 124,041 87,135
July 1 to Mar. 31 .... 1,160,407 1,092,138 393,317 335,951

Youngstown-Sharon Ry.
& Lt. Co.a..........Apr. 41,766 . . . . . . . .  16,695

Jan. 1 to Apr. 30 .... 161,929   59,435 ..............

a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes, 
n These earnings Include the Detroit United Railway, Detroit & 

Port Huron Shore Line and the Sandwioh Windsor & Amherstburg 
Railway.

x  Figures for 1902 cover only the Cle v. Elyria & Western Ry.
* Results for 1902 are for Cincinnati Newport & Covington R y .

} Spanish silver.

I n t e r e s t  C h a r g e s  a n d  S u r p lu s .— The following Stbeei 
railways, In addition to their gross and net earnings given Id 
the foregoing, also report oharges for interest, &o., with the 
surplus or defioit above or below those oharges.

,— Itit., Rentals, etc.— . 
Current Previous 

Tear. Tear.$ $Roads.
California Gas & Elec

tric........................Apr.
Cincinnati Dayton & To

ledo Traction.......Apr.
Jan. 1 to Apr. 30___
June 1 to Apr. 3 0 .... 

Cin. Newp. & Cov, Light
& Traction.......... Apr.

Jan. 1 to Apr. 3o —  
Clev. & Southwest..Apr.

Jan. 1 to Apr. 30—  
Detroit United Ry. n  (all

properties)...........May
Jan. 1 to May 31----

Elgin Aurora & So. May
Jan, 1 to May 31----

Houghton County St. Ry. 
(Hancock, Mich.). Apr.

May 1 to Apr. 30----
Houston Elect. Co..Apr.

May 1 to Apr. 3 o ----
Ind’p’lis &East.Ry Apr. 
International Tract. Co. 

System (Buflalo).-Apr.
Jan. 1 to Apr. 30__
July 1 to Apr. 30----

Knoxville Tract__ Mar.
Jan. 1 to Mar. 31___

Lexington Ry........ Mar.
Jan. 1 to Mar. 31___
May 1 to Mar. 31 .... 

Lond.8t.Ry. (Can.).. Apr.
Jan. 1 to Apr. 3o__

Milwaukee Elec. Ry. &
Light Co..... .........May

Jan. 1 to May 31----
Milwaukee Light, Heat &

Traction Co.........May
Jan. 1 to May 31___

Montreal St. Ry__Apr.
Jan. 1 to Apr. 8 o ....
Oot. to 1 Apr. 30__

Northern Ohio Traotlon
& Light Co...........May

Jan. 1 to May 31 —  
Olean St. Ry. Co— May

Jan. 1 to May 3 L___
July 1 to May 31----

Peeksklll Lt. <fc BR.— 
July 1 to May 3 1 . . .

Rochester Ry........ May
Jan. 1 to May 31___
July 1 to May 31 .... 

Rockford Beloit <fe Janes
ville......................May

Jan. 1 to May 3i 
Savannah Electric.Apr.

May 1 to Apr. 30 .... 
Seattle Eleotno Co. Apr.

Jan. 1 to Apr. 3o—  
Syracuse Rapid Tr.Apr.

July 1 to Apr. 3 0 .... 
Syracuse & Suburban— 

Jan. 1 to Mar. 3 1 ....
July 1 to Mar. 31----

Terre Haute Elect.. Apr.
May 1 to Apr. 30----

Toledo Rys. &Lt....May 
Jan. 1 to May 31 .... 

Twin City Rap. Tr...May
Jan. 1 to May 31__

United Trac. (Alb’y )—
Jan. 1 to Mar. 31 .... 
July 1 to Mar. 31 ....

64,759

15,982
63,762

177,622
16,635

17,483
84,331

20,807
88,687

6,408
25,622

6,168
24,953

81,194
407,942

78,868
383,489

8,333
41,666

8,333
41,666

2,929
32,550

2,604
85,884

6,831
76,315

6,250

2,504

127,168
505,472

123.422
497,054

6,204
18,551

6,174
18,521

5,258
15,774
51,797

4,410
12,730
46,006

2,155
8,510

2,336
8,896

71,702
352,312

65,638
323,537

13,825
63,630

9,233
44,442

19,717
70,380

119,855
15,848
61,698

106,235

22,427
108,766

17,123
84,368

2,010
9,805

18,105
1,319
6,494

14,807

22,918
25,584

127,390
293,176

24,749
123,853
877,834

2,500
12,500

9,783
115,300

9,633

26,840
99,310

22,790
91,165

19,237
190,462

19,025
190,196

7,673
20,767

6,791
21,441

6,521
77,465

6,125
64,592

40,836
200,934

87,851
189,178

t78,328 
f 391,928

t76,233
1380,300

72,651
215,919

69,204
192,218

/—Bal. of Net Eam'gs—-
Current Previous

Tear. Tear.
$ . $

40,102

1,035 def. 1,904
def.13,912

18,862

20,739 17,394
63,719 56,210

def.608 def.406
def.6,587 def.6,312

*73,211 *70,321
*246,619 *246,063

9,021 7,154
84,700 18,749

3,293 1,874
28,841 33,611

3,299 4,414
76,310
2,327

495 def.15,086
def.13,243 def.79,113

136,237 m621,279
2,866 def.145
7,536 def.3,901
1,502 def.939
3,025 def.2,658

68,759 41,200
1,735 1,211
5,888 8,569

*53,176 *49,159
*221,899 *223,529

1,772 1,975
def. *5,093 def.*4,725

44,493 54,692
141,584 146,092
309,790 298,418

11,600 9,713
24,189 18,165
2,510 1,366
5,490 1,883

14,526 10,120

14,583
*26,048 *15,642

*114,149 *73,457
*262,975 *164,025

2,603
9,523
1,015 4,232

93,366
15,490 22,347
53,095 59,771
7,729 5,634

84,965 67,648

*def.8,897 *def.2,966
*1,377 *def.797
2,606 def.9,790

32,255 def.15,526
23,853 18,908

100,299 71.199
102,079 83,794
425,853 327.252

*53,982 *20,358
*209,792 *150,294

’  Includes other lnoome.
1 Fixed oharges Include dividend on preferred stook. 
m  Covers period of the Pan-American Exposition, 
n These earnings lnolude the Detroit United By., Detroit & Port 

Huron Shore Line and the Sandwioh Windsor & Amherstburg Ry.

ANNUAL REPORTS.
A n n u a l R e p o r t s .— The following is an index to all annual

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle.
Railro ad s . Etc.— Page.

A llegh en y  V a lle y ................................ 1245
A m erican  Can Co ............................  $*60
A m erican School Furn iture............ 1028
A ssociated Oil C o ................................ 1038
Baker (W alter) & Co., Lira, (b a l

ance sheet Jan. 28 ).............  129S
Barney A Smith C ar........................... 1298
Cal. Frnit t  anners A ss n (balance

sheet Feb. 28)..................................... 1246
Central & So. A m er. T elegraph___1028
Central U nion T elep hon e................. 1190
Chicago Edison ................................  1088
Chic. A North W estern ......................1245
Chicago & W estern  In d ian a ...........1297
Colo. Spr. & Crip. Cr. D lst. (9 mos.)1245
Col. & H ock. Coal & Iron ................  1246
Com m onwealth E lectric....................1088
Consolidated Rubber T ire.................1028
Contra Costa W a t e r .........................  1246
Corn P rod u cts . ................   1083
Cramp A Sons Ship & Engine Bldg.1298 
D om inion Iron A Steel (s m o s .) . . .l l4 0
Eastm an K odak (O m on th s)...........1029
E lectric Co. o f  A m erica .....................1190
General E lectric Co.....................917, 924
G ott.-Bauern-Straus Brewing........ 1246
Grand Trunk Ry. o f  C anada ... 916
H udson Co. Gas (official statem ’t).1247 
H unt. A Broad T op  M ountain R R .

A C oal................................................... 910
International N ickel................... .. 1190
In tem at. Sm okeless Pow d. A Dyn.1298
Lake Erie A W estern ...   916
Lake Shore A M ichigan S o ............... 1026
M exican Central.......................1082, 1140
M exican In ternational..........1189, 1198
M exican T elegraph ............................  970
M ichigan C en tra l................................ 1027

R a il r o a d s , Etc.— Page.
New Eng. Teleph. A Telegr........... 1141
New York Chicago A St.Louls.1027,1083 
Northern Securities (13H mos.)...1028
Nova Scotia Steel A Coal.............. 970
PaciUc Mail Steamship (Advance

Statement).....................................1100
Pennsylvania Steel Co. of N. J __  917
Pere Marquette.................... 1026. 1034
Philadelphia Electric......................1141
Pittsburgh Plate (Hass...... ............1298
San Fran. Gas A Electric...............  H70
Southern New England Teleph__ 1298
Tamarack Mining ........................  071
United Gas Improvement.............. 1029
United Shoe Machinery................. 971
United States Rubber......................1141
Vulcan Detinning............................1142
West Jersey A seashore................. 1140
York 811k Manufacturing.............. 1299

Street  Ra il w a y s —
Chicago City Railway....................  478
Louisville Railway ........................  477
Macon (Ga.) Railway & Light........ 750
Metrop. St. Ry. of N. Y. (report of

public accountants)....................  678
Metrop West Side El. ot Chicago. 806
North Jersey Street Ry. ............   868
Phila Co. o f Pittsburgh........1682,1090
St. Louis Transit ...........................  750
Sao Paulo Tramway L. A Power.. 917
United RR’s of San Francisco......  917
United Rys. A Elec, of Baltimore. 702 
United Rys. o f St. Louis (applica

tion to list.)................................... 980
United RRs. of San Francisco

(application to list)...................... 1030
Washington Ry. A Electric........... 703

N ew  Y o r k  C e n tr a l & H u d so n  R iv e r  R a i lr o a d .
( Advance Statement for year ending Jane SO, 1903, J 

The advance statement for the fiscal year ending June 80, 
1903, partly estimated, compares as follows:

190203. 1901 02. 1900-01.
(Est.) (A ctu a l.) (A ctual.)

Gross earns, from operations. ..$77,538,100 $70,903,868 $66,333,111 
Operating expenses....................  53,380,800 46,863,439 42,588,216

Net earnings .. ................ ........... $24,157,300 $24,040,379 $23,744,895
Income from Investments.......... 5,222,300 4,876,023 4,530,294

Total net inoome................................................$29,379,600 $28,916,402 $28,275,189
First oharges...................................................... $20,365,600 $20,599,684 $20,233,006
Sinking fund.......................................................  300,000 300,000 300,000

Balance available for dividends. $3,714,000 $3,016,718 $7,742,133 
Dividends..................................... (5)6,604,200 (5)5,961,411 (5)5,750,000

Sorpins.........................................  $2,109,800 $2,055,307 $1,992,183
-V . 76, p. 1144, 1085.

N o r th  A m e r ic a n  C o m p a n y .
( Report for year ending May 31, 1903. J

For an intelligent understanding of the company’s affairs, 
reference should be made to the remarks o f President C. W. 
Wetmore, which we print at length on pages 1860 and 1351. 
It will be noted that the item of ‘ 'good-will” does not appear 
in the balance sheet for the year just closed. Last year this 
item was stated in the balance sheet at $1,000,000, and at the 
time of the reduction of the capital scock on Feb, 1, 1901, it 
stood at $2,679,515,

Of special interest at this time is the clear statement of 
President W etmore relating to the com pany’s syndicate ob 
ligations. Referring to the item o f $407,000 syndicate su b 
scriptions in the balance sheet, he says: “ This item repre
sents the entire investment o f the company in all existing 
syndicates. The company had no participation in the orig
inal United States Shipbuilding bond syndicate, and its total 
possible obligations as a subscriber to the syndicate of Oct. 
29, 1902, o f which it is joint manager—originally $200,000 — 
have since been reduced to not exceeding $164,000, of which 
$80,000 has been paid; and the account is carried in the bal
ance sheet at an amount estimated to be below its present 
value.”

The company’s income account and balance sheet w ill be 
found on page 1361.- V . 76, p. 923, 814.

A ll is -C h a lm e r s  C o m p a n y .
( Report for the year ending April 30, 1903.J

Chairman Elbert H. Gary says in substance :
Plan ts , E t c ,—Three of the great units of the Wefl; Allis works are 

now praotioally completed. Extensions of all other olants have also 
been made or are In progress. These additions have absorbed $3,069,- 
897 of the cash capital originally provided for these purposes. [8ee 
note to balance sheet—E d.] All the property Is owned in fee, free 
from mortgage. Liberal provisions have been made for depredation, 
7p c. has been paid npoa the preferred stook and $516,076 remains 
of the net surplus earnings for the year, equivalent to more than 2^  
per oent upon tne common stook.

G en eral  B usiness.—The development of the business has been 
most satisfactory, particularly in various lines not hitherto given 
special attention. The prlnolpal departments are no w classified and 
the works specialized for the manufacture of steam, gas, blowing, 
pumping and hoisting engines, compressors and complete installa
tions of eleotrloal power stations, mining, metal reducing, sawmill, 
flour-mill, crushing, cement, water-works and sugar machinery. The 
unfilled orders on hand May 1 last were sufficient to keep all the pres
ent works in operation daring the current year without considering 
the increased facilities that are In process of early completion. The 
stockholders may expect satisfactory results for the current year.
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P r e s id e n t  C h a r le s  A l l i s  eays i n  p a r t :
Gen er al .—The demand lias continued largely In exoess of onr ca

pacity, although the output has been greatly Increased. Operations 
have been hampered by the changes m - de iu specializing the work 
and Inoldenr, to the completion of the West Allis plant, where the 
heaviest engine work Is now being manufactured. The strike of ma
chinists at the Chicago shops was settled about the middle of August, 
bnt It has taken some time to recovor from iheeffeotof the strike 
which was oondnoted at some of the plants for fourteen months. The 
new works at West Allis, near Milwaukee. Wls., are rapidly a p p roa ch 
ing completion, there now being employed at this plant nearly 1,200 
men, which foroe will be Increased to about 2,000 within the next few 
months. These works are acknowledged to be as near perfect as any 
thing In the world and when present plans are completed there will 
be added from live to six million dollars annually to the volume of the 
business of the company. The management has oontlnued Its polioy 
of bringing all Its plants to the highest clllolency and has Introduced 
eleotrlo motors for all machines. Contracts have also been let for the 
lnstallai ion of automatio Are eprlnklerB.

Cash  Positio n , - The oompany makes Its purchases upon a cash 
basis, discounts Its bills and has no debts other than those inourred In 
ihe condnot of lrs current business. Its total cash and net oash as
sets are $7,871,3 i2, a gain during the year of $391,325 [after exclud
ing from total of April 30, 1902, the remainder ($1,722,660) of fund 
of $2,500,COO provided at organization for Allis plant and expended 
during the late year -  Ed.]

Or d e r s .—The orders unfinished and on hand April 30, 1903, 
amounted to $8,797,483, an lnorease compared with April 3 0 ,1902, 
of $640,448. The outlook was never better and the business oll'ered 
Is greatly In exoess of our present facilities, which will soon be ample 
to meet the demand. We believe, therefore, that the prospects for a 
profitable year are assured.

Below is a comparison of the results for the two years of 
the company’s operations.

STATEMENT OF PROFITS.
1902 03. 1901-02.

Net profits, after deducting all expenses of
manufacture and selling, and after making
full provision for depredation of buildings,
plant and maoh’y and for possible bad debts.$l,653,576 $1,442,259 

Deduct—Dividends deolared on pref. stock (7%) 1,137,500 1,137,500

has been repaired and put In blast. During the year also we leased 
the two furnaces of the Allentown Iron Co. and have both in opera
tion.

Pr o duction .—There were mined from our New Jersey mines 59,- 
179 tons of ore, or about 25,0u0 tons less than In 1901. Thedeoreased 
output was due partially to improvements In progress at the mines 
and partially to laok of room for stocking the ore at the furnaces, 
whloh were shat down for several months for laok of fuel. The mines 
are now capable of produolng doable the amount previously obtained 
from them, and with the new shafts and equipment, including a mod
ern power plant, we shall be able to mine the ore at a rnuoh less oast. 
Time and money are required to develop the mines, but the amount so 
spent represents one or our safest investments

G en er al  R esults. - General conditions during the year were un
favorable to our business. The anthracite ooal miners’ strike for 
nearly six months made us who:ly dependent upon ooke as a fuel In 
making iron. No effort was spared to procure the necessary fuel, 
and we went Into the market and with difficulty purchased about 
25.000 tons additional at higher prioes In order that we might keep in 
blast the three fnrnaoes that we oontlnued to opeiate that some de
liveries might be made on our old contracts.

An advance of 10 p. o. In all wages was made during the year and 
notloe of an additional advance of 10 p. c. given, which became 
effectives Jan. 1. Considering this, together with the faot that onr 
fuel was secured at a cost of about 20 p. o. over the cost for the year 
previous, the comparison of the cost of iron for the two years is not 
unfavorable. The advance in the market price of pig Iron, however, 
was very marked, and notwithstanding the large tonnage of sales on 
onr bookslfor extended delivery and the curtailed production of our 
fnrnaoes we eDjoyed an average advance of $2 38 over sales of the 
previous year.

No property that we have Is at this time Inactive, and we believe 
that each one of them will show a good profit from the operations dar
ing the present year.

The results for the year follow:
Net earnings from operations, Investments, eto , less $46,575

charged off for depreciation..................................................... $203,087
Add balance of profit and loss Jan. 1.........................................  170,700

Total..........................................................................................$373,787
Deduct Dividend 3 p. o. on preferred stook..............................  $75,000

Improvements charged off.....................................................  170,148
Balance, surplus, oarrled to balance sheet. $516,076 $304,759

BALANCE 8HEBT APRIL 30.
1903.

Assets— $
Real est., bldgs., maohlnery, good-will, eto.x.29,199,493
Bills and accounts receivable........................... 2,475,579
Work In progress (cost)....................................  3,831,442
Merchandise and materials (cost or less if

value less)..............................   1,233,120
Consignment stooks and goods in transit....... 67,238
Cash.....................................................................  1,628,009

1902.
$

27,352,082
2,778.721
2,484,271

786,727
62,665

4,514,167
Total....................

Liabilities—
Preferred stook......... .
Common stook...........
Accounts payable___
Dividends paid May 1 
Surplus.........................

........ 38,434,881 37,978,634
.......16,250,(00 16,250,000
...........20 ,000,000  20 ,000,000
___  1,079,671 1,139,500
(No. 8) 284.375 (No.4)284,375 
.......  820,836 304,759

Total 38,434,881 37,978,634
x  Additions to plants during year, $3,069,897; less depreciation, 

$278,000; net increase for year, $2,791,897.—V. 76, p. 1194.
American Waltham Watch Co.

(Balance Sheet March 31, 1903.)
The company has changed its fiscal year to end March 31 

instead of Jan. 31 as heretofore. The statement recently filed 
with the Massachusetts Commission therefore compares with 
that of Jan. 81, 1902, as follows:

Assets—
Beal estate..............
Machinery.................
Merchandise........... .
Eng. and Can. cases.
Supplies....................
Watches In prooess..
Patent rights ...........
Due from agents, eto 
Accounts receivable.
Oash...........................
Miscellaneous...........

Mar. 31.1903. Jan. 31.1902.
$806,953

1,911.245
407,084
48.157

797,957
1,235,339

189,560
243,128

21,842
438,154
31,483

$724,930
1,791,672

423,127
120,704
652,043

1,161,988
192,097
216.435

13,268
339,703

19,011
Total...............

Liabilities—
Capital stook........
Aocounts payable. 
Surplus.................

$6,130,906 $5,654,387
4,000,000 4,000,000

59,190 45,799
2,071,716 1,608,588

Total........................................................  $6,130,806 $5,654,387
Dividend rate 10 p. c. per annnm. The total surplus on 

Jan. 1, 1901 was §1,117,575, on Jan. 1, 1900, $626,563.—V. 76, 
p. 1250.

Balanoe, profit and loss, Deo. 31 ,1902 ..................................$128,639
BALANCE SHEET OF DEO. 31, 1902.

Assets—
Real estate, plants and

maohlnery..................$2,842,900
Stooks and bonds........  2,075,002
Cash in hank. .............  105,221
Acoounts receivable... 139,884
Bills receivable...........  1 0 7 ,5 5 0
Pig Iron, ore, eto.......... 314,376
Advance royalty aBd 

paym’tonoreoont’s.. 35,934
Total..........

-V. 76, p. 482.
.$5,620,867

Liabilities—
Preferred stook............ $2,500,000
Common stook.............  2,281,400
Bills payable................  469,861
Accounts payable...........................  173,278
Pay roll.......................... 14,832
Fund for depreciation,

eto...............................  15,357
Divs. payable Jan. 1 ... 37,500
Profit and loss.............  128,639

Total....................... $5,620,867

Great Western Cereal Co.
( Statement for year ended April 30, 1903.)

President F. B. Sawyer, at the annual meeting on Jnne 3, 
stated that the two years of the company’s existence had 
yielded exceedingly unsatisfactory oat crops, but that the 
company last year increased the output of its product 50 p. c. 
A dividend of 1*4 P- o. was paid in July, 1802, but it is the 
policy of the directors not to resume dividends until the oom
pany is provided with ample working capital and has charged 
off all doubtful assets.

The balance sheet of April 30, 1903, follows:
BALANCE SHEET APRIL 30, 1903.

A RSP.tft__
Property, plants, eto. ..$3,830,282
Acoounts receivable__  322,119
Bills receivable............. 2,675
Cash..............................  66,279
Inventory, mdee., eto.. 679,527 
Unexplred Insurance, 

eto...............................  28,137

Liabilities—
Stook (authorized $3,-

000,000, less In treas
ury $489,600)...........  2,510,400

Bonds (authorized $1,- 
500,000, less  r e 
deemed $150,000)__  1,350,000

8undry oredltors.........  947,179
Surplus aooount...........  121,440

Total..._____ ...$4,929,019 Total....................... $4,929,019
The directors elected are:

F. P. Sawyer, O. C. Barber, Joy Morton, Paul MortoD, L. C. Miles, 
David Oliver Jr., W. L. Gregson, A. P. Stafford, H. R. Heath, 8. G. 
Stein, Daniel Peterkln, T. P. Shonts, G. W. Brown, W. A. Dagane.

The officers are: President, F. P. Sawyer; Vice-President, 
Joy Morton; Second Vice-President, L. C. Miles; Secretary, 
David Oliver Jr.: Treasurer, Daniel Peterkin.—V. 74, p. 1311.

Seattle Electric Company.
(Report for the year ended Dec. 31, 1902.)

Empire Steel & Iron Company.
( Report for the year ended Dec. 31, 1902.)

The report issued some time ago is signed by President 
Leonard Peckitt. It says in substance:

F in a n c ia l .—The total cost of Improvements made during the year 
at furnaoes and mines was $320,406, $170,148 of whloh was charged 
to profit andlosslnaddition to $46,575 whloh had already been oharged 
to the cost of the product. Comparing the balanoe sheet with that of 
the year previous some important ohanges might be notioed.

Alleg h a n v  Ore  & Iron  Co.—In April, 1902, the Alleghany Ore & 
Iron Co. was formed (see Y. 74, p. 208,) for the purpose of operating 
furnaces and mines In Virginia, and we sold to it our holdings In that 
State, comprising the Goshen, Shenandoah and Huddleston plants, 
taking in payment stook of the new oompany, of which we now hold 
a controlling Interest,the additional amount necessary belng.purohased 
for.oaeh, partly obtained by Issuing the remaining preferred stock 
then in our treasury. The advantages derived from this transfer were 
through the combination of these properties with others, whloh in
cluded valuable ore mines, affording an ample supply of oheap ore for 
all of your furnaoes, which supplied a deficiency that had previously 
been the cause of our unsuccessful operation. We also turned over to 
the Alleghany Co. your Interest In the Vlotoria Coal & Coke Co. on 
satisfactory ttrms.

L eases .—In North Carolina we made a lease for ten years of the 
Wllson-Mills-Brown ore lands on reasonable terms, and have since 
commenced mining, and have already found that the mines will pro
duce an adequate supply of ore for the Greensboro fnrnaoe, which

The report of Stone & Webster, as General Managers, says 
in substance :

Construction .—The construction charges for the year, amounting 
to $1,818,807, Inolnded the oonstruotlon of 15^ miles of track, the 
purchase of 54 new cars, the completion of a steel and brick power 
station, the installation of 6 boilers of 3,000 H. P. oapaoity, 2 engines 
of 8.235 H. P. oapaoity, 2 generators of 3,200 K. VV. capacity, ro
taries, eto., a sub-station at Fremont and a step-np transformer sta
tion at Massachusetts Avenue. Underground construction has been 
done to the extent of about $300 000. The oompany now operates 
921# miles of track in the oity and suburbs, embradng 22 dlstlnot 
lines. The lighting service Includes: 1,712 commercial aros and 85,- 
444 inoandesoents; 186 municipal aros and 1,387 lncandescents. 
Motor servioe sold, 3,389 H. P.

Earnings—Since the organization of the oompany the gross earn
ings have b jen as follows : 1899, $882,367; 1900, $1,091,902 : 1901, 
$1,383,281; 1902, $1,878,101. Thus showing an increase in three 
years of nearly $ 1 ,000,000 gross earnings, or over 112 per oent.

Ne w  St o c k —For necessary lmpiovements and extensions, It lias 
been decided to offer to the present holders of preferred and oommon 
stock $1,600,000 new preferred stock. The prooeeds will be ex
pended In part in payment for new oonstruotlon during the past 
year and for building new track, payment for paving and Improve
ment of streets, additions to power station, new rolling stock, exten
sions of the lighting system aud the oompletion of the under
ground distributing system. During the past three years over $3,- 
500,000 has been expended in improvements, additional extensions 
and equipment.
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Powek-—A modern power house was built in 1902, with a present 
steam oapaoity of 5,000 rated horse power and a maximum oapaoity 
of 9,000 H. P. This is supplemented by 6,000 H. P. rotaries and a 
large storage battery plant. The old power stations, remodeled and 
re-equipped, now have a total oapaoity of 3.500 H. P. In addition to 
these, the company purchases 3.250 H. P. from Snoqnalmle Falls 
Power Co., making the present total available power oapaoity be
tween 15,000 and 20,000 H. P. This will be increased when additional 
power is obtainable from the water power of the Pnget Sound Power 
Co. This company oontrols riparian rights, whioh, when developed, 
will be capable of supplying over $20,000 H. P. at rates favorable to 
the Seattle Eleotrio Co. and at considerable less cost than that obtain
able from steam (see Pierce County Improvement Co., V. 76, p. 923).

T h e  r e su lts  fo r  th e  fisca l y e a r  e n d in g  D e c . 31, 1902, w e r e  :
EARNINGS AND EXPEN8E8.

Gross earnings...........$1,878,101 I Deduot—Int. on bonds...$252,597
Oper’g expens. & taxes 1,323,378 | Sundry interest. 14,515

Net earnings.......... $554,723 | Balance, surplus......$287,611
Note —During the past year dividends on the preferred stock at the 

rate of 6 p. c. per an. have been paid—3 p. c. on Apr. 1 and 3 p. c. Oot.l. 
BALANCE SHEET DEC. 31, 1902.

Assets— $
Plant, Deo 31, 1901, 

$11,873,481; addit’ns 
during year, $1,818,- 
807;jplant Deo. j 31,
1902......................... 13,692,288

Supplies......................  386,702
Bond sinking fund......  94,182
Other securities owned 27,550
Bills receivable..........  157,785
Miscellaneous............  85,816
Cash............................ 342,229

Total assets.......... 14,786,552
-V . 76, p. 658.

Liabilities— $
Preferred stock ... . . . . .  3,000,000
Common stock............ 5,000,000
Seattle Electric Co.

bonds....................... 4,734,000
Seattle By. bonds.......  500,000
Notes payable.............  650,000
Accounts payable.......  333,567
Acorued interest......... 102,792
Aoorued taxes............ 40,937
Bond sinking fund......  93,650
Balance, surplus......... 331,606

Total liabilities ....14,786,552

S p r in g f ie ld  (M a s s .)  B r e w e r ie s  C o m p a n y .
(Report for the year ending Dec. 31, 1902.)

T h e  s to c k h o ld e r s  a t  th e  a n n u a l m e e t in g  in  J a n ., 1902, v o te d  
th a t  a  c o m m itte e  o f  th r e e  be a p p o in te d  b y  th e  C h air  to  m a k e  an  
e x a m in a tio n  o f  th e  b o o k s a n d  a s se ts  o f  th e  c o rp o ra tio n . T h e  
C h air  a p p o in ted  F r e d e r ic k  H a rr is , C a sh ier  o f  th e  T h ird  
N a tio n a l  B a n k  o f  S p r in g fie ld ; H . H . B o w m a n , P r e s id e n t  o f  ' 
th e  S p r in g fie ld  N a t io n a l  B a n k , a n d  G eo . E . F r in k , a n  e x p e r t  
a c c o u n ta n t . T h is  c o m m itte e  se v e r a l m o n th s  a g o  m a d e  a 
r e p o r t  fo r  th e  y e a r  1902, w h ic h  i t  i s  w o r th  w h ile  to  p u t on  
reco rd , a s  fo llo w s :

The Eastern Audit Co. of Boston has been employed, and upon Its 
report the conclusions of your committee are based. The oash books, 
Treasurer’s journal and ledger, invoice journal, private ledger, pay-roll 
hooks, sales sheets and sales books have been examined. The valua
tion of the inventoried property and of the accounts and bills receiv
able has been certified to in writing by your Treasurer, and a careful 
scrutiny of the debts due your company satisfies the committee that 
his conclusions are conservative and that the business is being con
ducted in a manner that cannot fail to be for your best interests. 
Full provision has been made by a reserve account to provide for all 
had debts Incurred sinoe the present company commenced business.

Particular attention has been given by your committee to the earn
ings of the business for the past year, and the report of your board of 
direotors upon that point is oorreot. The oertlfioate of the Eastern 
Audit Co. declares that the net profits from the operation of the busi
ness for the twelve months ending Deo. 31, 1902, are not less than 
$282,916, or, deducting interest paid and accrued amounting to $63,- 
300 on the bonded indebtedness and $5,922 on accounts of 1901 paid 
in 1902, a true net profit above every fixed charge of $213,694.

The plant and equipment have been maintained at a high degree of 
efficiency by the expenditure of a large amount of money, hut without 
adding a dollar to the sum at whioh they stand UDon the books. The 
company is in a sound, prosperous and satisfactory condition, making 
large profits and rapidly getting Into strong financial shape. We oan - 
not too highly commend the determination of your hoard two years 
ago to defer dividends in order that a proper working capital may be 
provided, and we fully believe that the wisdom of this course has 
been abundantly justified.

F o llo w in g  is  th e  f in a n c ia l s ta te m e n t  p rep ared  b y  th e  E a s t 
e r n  A u d it  C o , s h o w in g  th e  c o n d it io n  o f  t h e  c o m p a n y  on  
D e c . 31, 1903:

B A L A N C E  SHEET D E C . 3 1 ,  1 9 0 2 .
Assets—

Goodwill, trade-marks,
trade seorets, etc......$1,600,576

Real estate and bldgs.. 804,504
Other fixed assets.......  x668,659
Prod. Ex Tr.Oo.,trustee 145,000
D. J. Marsh, trustee.... 90,000
Bonds for sinking fond. 24,350 
Bonds to take up bonds

of old company......... 200,000
Meroh’dise inventories. 146,043 
Accounts receivable..- 213,020
Bills receivable...........  76,907
Mortgage loans...........  47,675
Cash.........................  29,246
Miscellaneous.............  20,108

Liabilities—
Capital stock issued__$2,300,000
First mortgage bonds.. 11,075,000
First mortgage bonds 

to retire bonds of old
eo. (see contra)........  200,000

Bills payable..............  153,251
Accounts payable.......  70,767
Bills receivable—con

tingent.....................  4,885
Bond Interest acorned. 16,700
Reserved for depreda

tion .......................... 102,806
Reserved for bad debts 42,679

Total.. .$3,966,088 Total.. . .. $3,966,088
x Machinery and plant, $395,609; casks, vats and kegs, $171,231, 

horses, wagons and harness, $52,140; bottling plants, $42,425; re
frigerator oars, $2,886; Hampden spar track, $2,985; saloon fixtures, 
$1,383.

t The item of $15,000 in assets should be deducted from $1,075,000 
In liabilities, leaving net bonded indebtedness on Deo. 31,1902, $1,- 
030,000.—V. 73, p. 187.

GENERAL INVESTMENT NEWS.
BA1LB0ADS. INCLUDING STREET ROADS.

A la s k a  C e n tr a l  R a i lw a y .—Construction.— A  c o n tr a c t  h a s  
b een  m a d e  w ith  th e  S e w a r d  C o n str u c tio n  C o. (see p a g e  1359) 
fo r  b u ild in g  th e  fir st  se c t io n  o f  25 m ile s  n o r th  fr o m  S e w a r d , 
th e  te r m in a l on  R esurrection ]! B a y , in c lu d in g  a la r g e  w h a r f  
a t  th a t  p o in t. T h e  c o n tr a c to r s  are n o w  se n d in g  th e  n e c e s 
sa ry  su p p lie s  an d  e q u ip m e n ts  n o r th  fro m  S e a tt le  a n d  e x p e c t

to  p r o se c u te  th e  w o r k  v ig o r o u s ly  th is  su m m er  a n d  to  c o m 
p le te  b e fo r e  th e  en d  o f  1904 th e  e n t ir e  413 m lie s  to  A tw o o d , 
on  th e  T a n a n a  R iv e r , a  b ra n ch  o f  th e  Y u k o n . A  p r o sp e c tu s  
s a y s :

The Alaska Central Railway Co. has completed and paid for its sur
veys over the whole of its route from Seward to Rampart, on the 
Yukon. It has ready for issue $5,000,000 of its 30-year 5 p. o. gold 
bonds, now beiDg underwritten for the purpose of completing the 
road 413 miles north to Atwood, on the Tanana River, a branch of 
the Yukon. This issue does not become available until the whole is 
underwritten and subscribed. However, there has been provided a 
special Issue to oonstruet the wharf and first 25 miles of road, so as to 
take advantage of the present summer season to begin operations aud 
to facilitate the completion of the entire road next year. The con 
tract of the Seward Construction Co. for this first section calls 
for all of this special Issue— namely, $375,000 5 p. o. 30 year gold 
bonds, $1,000 each, and 17,500 shares ($50 each) of common stook, to 
be delivered in four equal instalments, the first when construction is 
actually begun and the balance as work progresses.

The timber supplies along the route for fuel and construction add 
to the ease of construction along a very easy grade. The climate 
along the first 75 or 100 miles is never as rigorous as the climate of 
our Central States and along the first 25 miles is very similar to the 
climate of Western Washington. The line will open up a country of 
great possibilities for agriculture, with timber, coal, minerals, gold 
streams and gold bearing rook along its whole route, making the 
shortest route to the Yukon goldfields.—Y. 76, p. 703.

A n th r a c ite  C o a l R o a d s .— Strike A verted .— T h e-th rea ten ed  
s tr ik e  in  th e  a n th r a c ite  r eg io n  w a s  a v e r te d  on  T u esd a y , w h e n  
th e  c o n v e n tio n  o f  th e  U n ite d  M ine W o rk ers  d u ly  e le c te d  th e  
th r e e  d is tr ic t  p r e s id e n ts  b y  d is tr ic ts  a s  th e ir  r e p r e se n ta t iv e s  
on  th e  b oard  o f  c o n c il ia t io n . P r e s id e n t G e o r g e  F . B aer  o f  
th e  R e a d in g  C o m p a n y  a n n o u n c e d  th a t  th is  a c t io n  w a s  s a t is 
fa c to r y  to  th e  o p era to rs .

Judge L acom bes D ecision .— J u d g e  C a m p b ell, G en era l S o 
lic ito r  o i  th e  R e a d in g  C o m p a n y , is  q u o ted  a s say iD g:

Judge Laoombe’ s opinion decides In effeot that the dealings of the 
coal companies as merchants in mining, purchasing and selling coal 
ate not proper subjects of inquiry under the Inter-State Commerce law, 
and that as the purchase contracts in question are for the sale of the 
coal at the breakers in Pennsylvania they do not involve any question 
of transportation; also as to the Temple Iron Co. oontraots, that as 
they simply provide for the purchase of mines or interests therein in 
Pennsylvania, they do not involve the subjeot of transportation rates 
and are not pertinent to the inquiry before the Commission.—V. 76, p. 
1299, 1247.

A t la n t a  (G a .)  T e r m in a l  C o.— B onds.— T h is  co m p a n y  h a s  
m a d e  a fir st  m o r tg a g e  to  th e  S ta n d a rd  T r u st  Co. o f  N . Y . ,  
as tr u s te e , to  secu re  $1,509 000 o f  4 p. c . b o n d s d a ted  J u n e  1, 
1903, a n d  d u e  J a n e  1, 1953, p r in c ip a l a n d  in te r e s t  p a y a b le  
in  g o ld  c o in  o f  th e  U n ite d  S ta te s  o f  p re sen t sta n d a rd  o f  
w e ig h t  an d  fin en ess; in te r e s t  fr o m  d a te  o f  b o n d , p a y a b le  
D ec . 1 an d  J u n e  1. N o  p rior lie n s . M o r tg a g e  co v ers  en tir e  
p rop erty  o f A t la n ta  T e r m in a l Co. P r e se n t is su e  a u th o r iz e d ,  
$1,200,000; th e  rem a in d er , $300,000, is  r e serv ed  fo r  fu tu r e  
im p r o v e m e n ts . A u th o r iz e d  c a p ita l s to c k , $75,000; a ll  c o m 
m o n ; p ar  $100.

The A tla n ta  T e r m in a l Co. w a s  o r g a n iz e d  fo r  th e  p u rp o se  
o f  c o n s tr u c t in g , o w n in g  a n d  o p e r a tin g  a  u n io n  p a ssen g er  
s ta t io n  an d  ap p ro a ch es in  A t la n ta , G a ,. an d  i t  is  e x p e c te d  
th a t  i t  w i l l  be u sed  b y  th e  S o u th e r n  R a ilw a y , C en tra l o f  
G e o r g ia  R a ilw a y , A t la n ta  & W e s t  P o in t  R a ilro a d  an d  S ea 
b oard  A ir  L in e  R a ilw a y . J . W . E n g lish  is  P r e s id e n t .— V . 
76, p . 593,

A t la n t ic  & G u lf  S h o r t  L in e  R R .— Receiver.— J u d g e  G a ry , 
in  th e  S u p er io r  C o u r t a t  A u g u s ta , G a ,, on  J u n e  3 a p p o in te d  
H e n r y  C. R o n e y  o f  A u g u s ta  tem p o ra ry  r e c e iv er  o f  th is  road , 
w h ic h  e x te n d s  fro m  M id v ille  to  S w a in sb o r o , G a ., 18 m iles . 
T h e  s u it  w a s  b ro u g h t b y  th e  K n ic k e r b a c k e r  T r u st  C o. o f  
N e w  Y o rk , as tr u s te e  u n d er  a m o r tg a g e  fo r  $4,000,000 m ad e  
i a  1901. T h e  m o tio n  to  m a k e  th e  re c e iv er sh ip  p erm a n en t w a s  
to  be  h ea rd  y e s te r d a y  a t  A u g u s ta , G a .—V . 73, p . 615.

A u r o r a  E lg in  & C h ica g o  ( E le c t r ic )  R a i lw a y .—N o  D iv i 
dend N ow .— A  fir st d iv id e n d  o f  3 p er c e n t  w a s  p a id  on  th e  
p referred  s to c k  in  J a n u a r y  la s t ,  b u t a t  a  r e c e n t  m e e t in g  th e  
d ir e c to r s  r e so lv e d  :

That, on account of the unavoidable delay In the completion of the 
railway, and despite the faot of present gratifying earnings, it is the 
judgment of the board of directors that the best interests of the 
property will he served if no dividend on the preferred stock be de
clared at this time.—V. 76, p. 1191, 971.

B r i s t o l  & N o r fo lk  (M a s s .)  S t r e e t  Yly.— Change in  S ecuri
ties.— T h e  M a ssa c h u se tts  R a ilro a d  C o m m iss io n  h a s  a u th o r 
ized  th e  c o m p a n y  to  r e d u ce  it s  c a p ita l s to c k  fr o m  $150,000 to  
$100,000 an d  to  is su e  $75,000 o f  20-year 5 p er c e n t $1,000  
g o ld  b o n d s d a ted  J u n e  1, 1903, an d  d u e  J a n e  1, 1923, in te r e s t  
J u n e  1 an d  D ec . 1; A m e r ic a n  L o a n  & T r u st  Co. m o r tg a g e  
tr u s te e . T h e  E a sto n  S t . R y . Co. a n d  th e  S to u g h to n  & R a n 
d o lp h  S tr e e t  R y . Co- are  c o n tr o lle d  th r o u g h  o w n e r s h ip  o f  a 
m a jo r ity  o f  s to c k .— V . 76, p. 434.

B r u n s w ic k  & B ir m in g h a m  R B .—R elations Severed .—See 
M o h a w k  V a lle y  S te e l &  W ir e  Co, u n d e r  “ I n d u s tr ia ls ,”  be
lo w .— V . 76, p . 809.

C a n a d ia n  P a c if ic  R y .— Steam ship A cqu isition .— A. p ress  
d e sp a tc h  fro m  T a co m a  a n n o u n c e s  th a t  th is  c o m p a n y  h a s  
“ ab so rb ed ” th e  C a n a d ia n  P a c if ic  N a v ig a t io n  C o., o p e r a tin g  
fo u r te e n  s te a m e r s , c h ie f ly  to  A la sk a  a n d  V a n c o u v e r  Is la n d  
p orts, an d  h e r e to fo r e  o w n ed  b y  la r g e  s to c k h o ld e r s  in  th e  
r a ilw a y  c o m p a n y .— V . 76, p . 1247, 1029.

C h ic a g o  B u r l in g t o n  & (Q uincy R R .— Called B o n d s —  B o n d s  
to  th e  fo l lo w in g  a m o u n ts  h a v e  b een  c a lle d  fo r  r e d em p tio n  
a n d  w i l l  b e  p a id  a t th e  N e w  E n g la n d  T r u st  C o ., B o s to n ,  
J u ly  1, 1903, in te r e s t  th e n  c e a s in g , v iz ,:

(1) Burlington & Missouri River RB. Company in Nebraska, non
exempt 6 per oent consolidated mortgage bonds dated 1878, due July 
1,1918, viz.: $154,000 in $1,000 bonds and $17,400 in $800 bonds.

(2) Republican Valley RR. 6 per cent bonds dated July 1,1879, due 
July 1, 1919, viz.: $19,000 in bonds for $1,000 each and $4,800 in 
bonds for $600 each.—V. 76, p. 1299,1142.
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Chicago & M ilw aukee E lectric  R R .— Status.— Rum ors 

have been current that the W isconsin Central had obtained 
control of the above traction line, desiring to make use o f its 
Libertyville extension to secure a good lake harbor at W a u 
kegan; but this is denied by President Frost. A few  
weeks ago Mr. Frost, for himself and friends, bought all of 
the holdings of Mr. G. A. Ball in the road, which gives them 
a large controlling interest. Extension to North Caicago 
and double tracking are in progress, and along many por
tions of the line a four-track right o f way is gradually being 
secured for future emergencies.— V. 76, p. 211, 157,

Chicago Union Traction  Co.—Time Extended—Franchises, 
—The Reorganization Committee makes the follow ing an
nouncement to the stockholders o f the Chicago Union Trac
tion Co,, North Chicago Street R R . Co. and W est Chicago 
Street R R . Co: “ The time for the deposit of stock is extended 
for a period o f sixty days from  the 15th inst. On the 18th 
inst will be argued before the Circuit Court o f the United 
States, at Chicago, questions involving the validity of the 
franchises o f the several companies. I f within the extended 
time a decision is reached, a com m unication w ill promptly be 
made to the depositing stockholders by your com m ittee."— 
V . 76, p. 1299, 1247.

Choctaw Oklahom a <fe G ull R R .— Called! Bonds,—Twenty 
(|20,000) bonds o f the Little R ock Bridge Co., dated 1899, 
w ill be paid at the Girard Trust Co, in Philadelphia on 
July 1.—V. 76, p. 381.

Cuba Eastern R R .—Bonds Offered.—This com pany, organ
ized under the laws o f N ew  Jersey on Feb. 6, 1903, is offering 
at par and interest |600,000 o f its authorized issue of $1,000,- 
000 first mortgage 6 p. c. thirty-year $1,000 gold bonds. 
These bonds are dated March 1, 1908, and due March 1, 1933. 
Interest payable March 1 and Sept. 1 at the office o f the 
trustee, Knickerbocker Trust Co., New York City.

A  circular says in substance:
The oompany Is organized for the purpose of oonstruottng and oper

ating a standard gauge steam railroad, 43 miles In length, from Qrana 
dillo Bay running northwesterly through the prosperous oity of Guan
tanamo, thence through fertile sugar-producing lands to a traot of 
virgin forest land (46,632 aores) covered with mahogany, cedar and 
other valuable hardwoods, the property of the Cuba Hardwood Co. 
The terminal owned by the railroad company on Granadlllo Bay com
prises about 20 acres of land, with a water frontage of about 1,000 
feet. This harbor Is conoeded to be one of the llnest In Cuba; It has been 
seleoted by the United States as Its main ooallng and naval station for 
the Island of Cuba. At the company’s dooks there Is a minimum of 26 
feet of water, with a straight course to the open sea two miles distant. 
The various steamship lines entering Guantanamo Bay will use the 
company’s docks and warehouses. The oompany has the exclusive 
hauling of the timber of the Cuba Hardwood Co. at a profitable freight 
rate under a five-year oontraot. The Guantanamo Valley produces 
approximately 10 p. o. of all the sugar grown in Cuba, with less than 
one-quarter of the valley under cultivation.

Eventually it is proposed to extend the line northwesterly 
to Nipe Bay, and also to build a branch from  a point near 
Guantanamo easterly to B iracoa. Harry W . Bennett, for
merly manager of the W oolson Spioe Co. o f Toledo, O., is 
President o f both the Railroad Company and the Cuba Hard
w ood Company. Executive offices, 79-81 W all St., New Y ork. 
A m ong the New Yorkers interested are said to be:

Charles T. Barney, Frederick L. Eldrldge, William B. Randall, H. P. 
Goldschmidt, Simon Borg, Henry Sandford, Samuel Well, Leopold 
Wallaoh, Frederick Seymour and Domingo de Larrinaga.

Denver Euid & G u lf R R .—Opened —This road was opened 
on June 1, 1903, from  Guthrie to Enid, 57 miles, using at 
Guthrie the Santa Fe terminals and at Enid the Frisco 
terminals,— V. 75, p. 793,

D etroit Southern R y .—New Line,—President Samuel Hunt 
announces that the extension from  Jackson, O., to a connect
ion with the com pany’s line form erly known as the Iron 
Railw ay has been completed and with the Iron Railw ay will 
be known as the southern division, extending from  Lim a to 
Ironton. This extends the system to the Ohio River and 
adds 51 miles to the mileage.—Y . 76, p. 1192, 972.

Great C entral R ailw ay  o f  N icaragua.— Organized! by 
Pittsburgh Men.—This com pany was recently incorporated 
under the laws o f Maine with a capital stock o f $10,000,000, 
in shares o f $100, to build a road 320 miles in length from  
the head o f navigation on the Coco River, in Nicaragua, 
to a connection with the National Railw ay at Managua; also 
through Honduras and into Salvador. Surveys are under 
way, and it is hoped the line w ill be in operation within 
three years. The road w ill open up large ore deposits owned 
by the United States & Nicaragua Co., which see under “  In
dustrials” below. It is also proposed to operate ocean steam
ships between New Orleans, Cape Gracios and Panama. The 
railway company has exclusive rights o f navigation on the 
Coco River, and exclusive dock privilege at the mouth of the 
river. Tw o steamers are already in service on the river.

The directors, all Pittsburg men, with the exception o f 
John M. Thurston, include with others:

Robert Pitcairn (President), Alexander R. Peacook (Vloe-Presldent), 
Wm. Rees (Secretary and Treasurer), James Deltrick (Managing Di
rector), ex-Senator John M. Thurston, John R. MoOune, M. K. Sals- 
bury, Adam Wilson, R. S. Smith.

Office, Farmers’ Bank Building, Pittsburgh, Pa.
Indiana U nion T raction  Co.— Lease—Bonds.—On June 

30 the property o f the Union Traction Co. o f Indiana is to be 
leased to the Indiana Union Traction Co., which, it is said, 
will guarantee dividends starting at 1%  p. c. and increasing 
gradually to 6 p. c. in about ten years. The Indiana 
Union Traction Co. has an authorized issue o f $5,000,000

stock and, it is understood, will issne $5,000,000 o f bonds, 
present issue to be $1,000,000. Compare V. 76, p. 1300.

International T raction  Co. oi B uffa lo .—Maturing Bonds. 
—The first mortgage bonds o f the Niagara Falls & Suspen
sion Bridge Ry. Co. and Niagara Falls W hirlpool & North
ern Ry.. maturing July 1, 1903, w ill be paid at maturity at 
the Third National Bank or the Manufacturers’ & Traders’ 
National Bank, Buffalo, or at the office o f J. P. Morgan & Co. 
in New York. The coupons due July 1 will be paid at the 
Third National Bank in Buffalo.—V. 75, p. 548.

Lake Erie & Western RR. — Statement fo r  H a lf Year.— 
Errnings for the six months ending June 30 (partly estimated 
in 1903) were :
6 mos. end’g Gross Net Fixed Dividends Balance,

J une SO— earnings, earnings, charges. onpref. surplus.
1903..........$2,364,794 $.">71,317 $334,375 (2)$230,800 $742
1902..........  2,238.766 575,218 334,375 (2) 236,800 4,073
-V . 76, p. 916, 864

Lake Shore & M ichigan Southern Ity.—Statement f o r  H alf- 
Year.— Earnings for the six months ending June 30 (partly 
estimated in 1903) were :
6 mos. end’g Gross Net Other Fixed Bat. fo r

June 30-- earnings. earnings, income. charges. itock.
1908.......... $16,878,000 $3,837,000 $840,000 $2,340,000 $2,337,000
1902...........  14,254,140 4,403,729 7=0,000 1,620,000 3 563,729

From  the balance, as above, were paid dividends am ount
ing to $1,731,328 (8^[ per cent) in each year, leaving a rurplns 
o f $605,672 in 1903, agaicst $1,832,401 in 1902.—V. 76, p. 1030, 
1026, 266.

Manchester (N . H.) Traction, Light & Power Co.—New
Stock.—The com pany has decided to increase its oapital stock 
from  $1,650,COO to $2,200,000, to provide for improvements and 
new equipment, and developing the Gavin Fall water power. 
Each stockholder o f record June 1 is entitled to subscribe at 
par on or before June 30 for one share of new stock for every 
three shares held. Subscriptions are payable $50 July 1, 
$25 Oct. 1, and $25 Jan. 15, 1904. Dividends w ill hereafter 
be declared quarterly instead o f sem i-annually.— V. 72, p. 
1237.

M arinette (Wis.) Gas E lectric L ight & Street Ry.- Con
solidation.—See Menominee E lectric L ight Railw ay & Power 
Co. below .—V. 74, p. 478.

Menominee Electric Light Ry. & Power Co.—Consolida
tion.—The shareholders o f this company, the Marinette 
(W is.) Gas E lectric L ight & Street R y. Co. and the M enom
inee R iver Gas Co. w ill vote June 25 on a proposition to con
solidate the three properties.—V . 74, p. 478.

Metropolitan Street Railway New York.— W orm ser Suit 
—Earnings, E tc.—The suit brought by Isidor W orm ser Jr. 
to break the lease o f the Metropolitan Street Ry. Co. to the 
Interurban Street Ry. Co. has been on trial this week before 
Justice Scott in SpecialjTerm,Part IV ,, o f the Supreme Court. 
The suit is based, Justice Scott says, on tw o propositions: 
that the w hole transaction was fraudulent or tainted with 
fraud; that the persons w ho carried it out did so, not in the 
interests o f the general stockholders, but for their own ad
vantage and profit.

The testimony has been o f more than usual interest, and 
the daily papers, especially the “ N ew  Y ork  Evening Post,”  
have given m uch space to it. A  few  o f the financial facts 
disclosed may be mentioned, w ith  the names o f the witnesses, 
as follow s:

WILLIAM C. WHITNEY.
President H. H. Vreeland at one time threatened to resign because 

of laok of aotive support in the board of directors. The system had a 
floating debt of $11,000,000 or $12,000,000 and required about $10,- 
000,000 to complete improvements projected. It needed the acces
sion of strong men. These gentlemen oame to me and said: “ Yon 
need $20,000,000; we’ll raise It for you, guarantee all your 
present earnings.and form a oompany, offering you 80 per oent of our 
stock as a privilege and put In your money on an equal basis with 
ours.” By accepting we acquired for the support, of onr system the 
strongest body of men that could be brought together In New York.

PEESIDENT H. H. VEEELAND.
The operation of the system In the year ended Deo. 1,1901, resulted 

In a deficit of a little more than $31,000, not inoludlng any allowanoe 
for Interest on floating debt or for franchise taxes. In 1902 there was 
a deficit of about $215,000, after allowing for interest on the floating 
debt and also for the franohlse tax, these two Items amounting to 
about $900,000. Upon the expenditure of $12,000,000 for electri
fying the horse-car lines, it would take from two to three years to 
obtain profitable resnlts. The Bronx, in which the Interurban Oom
pany has franchises, will In my opinion have an lnorease of population 
to the equare mile during the next few years greater than In any 
other part of the City of New York.

There has been as marked an lnorease In the last five years in the 
operation of the street railroads of New York as there has been in the 
steam railroads of the United States. In all supplies the lnorease has 
been from 10 to 80 per oent; the increase in the price of coal, of which 
the company uses from 600 to 700 tons a day, has been $1 per ton. 
The wages of employees have Increased during the last year more 
than $300,000. As matters were In 1901, the company ooula not have 
continued to pay to its stockholders 7 per oent.

At the time the lease was first taken up the Meropolitan was threat
ened with competition from the subway and from the electrically- 
improved elevated, and, since the rate of fares is fixed by law, there 
was no way In which to lnorease Immediately the Metropolitan’s 
revenues. The terms of the Third Avenue lease were found to be a 
greater burden than was anticipated, the stockholders of that road 
receiving the net earnings of the system for the first four years,begin
ning April, 1900; 5 p. o. on their stock for the next two years, 6 p. o. 
for the next four years and 7 p. o. thereafter.

KUHN, LOEB & CO.
The $1,500,000 Mr. Sohiff had testified Kuhn, Loeb <fe Co. received, 

Included all the preliminary expenses of organizing and starting the 
Interurban and Metropolitan Securities companies, as well as the 
$300,000 fees paid to the Morton Trust Co. The firm made about 
$600,000, just 2 per cent on the $30,000,000 for which it had assumed 
liability.—V. 76, p. 1249, 1030.
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Michigan Central RR. — Stat‘’.ment for Half-Year. — Earn
ings for tbe six months ending June 30, the figures for 1903 
being partly estimated, w ere :
6 m ot. en d ’g  G rots Net F ixed  D iv i B a la n ce ,

J u n e  30— ea rn in g s . e a rn in g s . charges. d *n d t. su rp lu s .
1903.............$10,729,000 $1,821,000 $1,235,000 $374,760 $211,240
1902................ 9,089,574 1,830,326 1,310.206 374.760 145,360

The charges as above include the Canada Southern share 
of earnings, as follows : In 1903, $170,000; in 1902, $150,389,

Lease.—The shareholders w i'l vote July 15 on the new 
lease of the Canada Southern Railway Co. See that com 
pany in V. 76, p. 1247.—V. 76, p. 1085, 1028,

Montreal Street Ry.—Mr. Ross Resigns.—James Ross has 
resigned as Vice-President and director.—V. 75, p. 1029.

Nashville (Tenn.) Ry.—Sold.— At the foreclosure sale on 
Monday the property was bid in for the upset price, $500,000, 
by A. M. Shoont, for the syndicate represented by Laden- 
burg, Thalmann & Co., o f New York, and Isidore Newman 
& Son of New Orleans,—V. 76, p. 1144, 1085.

New York Connecting Ry. —Application for Franchise.— 
This company, which is controlled in the interests of the 
Pennsylvania RR. Co., has applied to the Rapid Transit Com
mission for the approval of plans for a railroad between the 
city line o f Brooklyn and Queens and Mott Haven, to connect 
the tracks of the Long Island RR. Co. with those of the New 
York New Haven & Hartford.—V. 76, p. 382.

New York & Stam ford R y.—Consolidation —The Gover
nor o f Connecticut recently signed a bill authorizing the 
Greenwich Tramway Co. to consolidate with the New York 
& Stamford Ry. Co., whose authorized issue o f capital stock 
will be $2,COO,000.—V. 73, p. 785.

N orfolk & Sonthern R R .—New Trustee.—The Metropoli 
tan Trust Co. has been appointed trustee under the mortgage 
o f 1891 to succeed the Atlantic Trust Co., which was ab
sorbed by the former. —V. 75, p. 240.

Northern Securities Co.—Decision.—The “ Harvard Law 
Review” for June contains an article by Prof. C .C . Langdell, 
o f the Harvard Law School, regarding the decision o f the 
United States Circuit Court o f Appeals in the case o f this 
company. The article has been widely quoted because it 
contends that the decision was unjustified, the anti trust 
law not being intended, he says, to apply to railroad compa
nies.—V. 76, p. 1301, 1249.

Northern Texas T raction  Co.—Option Lapses.—The 
“ Cleveland Leader”  announces the lapsing o f the option of 
the Boston parties on the property and the consequent fo r 
feiture o f the $25,000 deposited as earnest money,—V. 76, p. 
865, 213.

Oneonta Cooperstown & R ichfield  Springs (E lectric ) Ry.
—Bonds at A uction.—Of the authorized issue o f $1,500,000 
first mortgage 5 per cent forty-year $1,000 gold bonds ($1,289,- 
000 at last accounts outstanding), $710,000 which had been 
hypothecated were sold at auction by Adrian H. Muller & 
Co., this city, on Wednesday, in one block for $400 per bond. 
On June 18 a number of mechanics’ liens were filed against 
the company for wages.—V. 74, p. 988.

Oregon Short Line RR.—See San Pedro Los Angeles & 
Salt Lake Ry. below .—V. 76, p. 919, 382,

Pennsylvania RR.—Listing.—The New York Stock Ex
change has been requested to list the $75,094,750 additional 
capital stock now being subscribed, making the total listed 
$300,582,000.—V. 76, p. 1193, 1144.

Pere Marquette RR.— Guaranty.—See Pere Marquette 
R R. o f Indiana above; also Marquette & Bessemer Dock & 
Navigation Co. under “ Industrials”  below. See also V. 76, 
p. 1249, 1193, 1034.

Change in Bonds.—The companv has arranged to re-pur
chase the block of $3,000,000 Lake Erie & Detroit River Ry. 
Co. 5 p, c. guaranteed bonds of 1902, which were sold to the 
Canadian Bank of Commerce, and will substitute therefor 
its own issue of first mortgage 1%  p. c. Laxe Erie & Detroit 
River Division bonds. The old bonds will be deposited with 
the Morton Trust Co., as trustee, to secure an equal amount 
o f the new 4%s, which will be identical in details with the 
bonds retired. (See page 110, of Investors’ Supplement ) The 
new issue has been sold to Robert Winthrop & Co., N. W. 
Harris & Co. and others. The shareholders will meet July 
15 to ratify these various transactions,—V. 76, p. 1249, 1193.

Pere Marquette RR. o f Indiana.—Guaranty.—Following 
is the guaranty endorsed on the bonds:

For value received the Pere Marquette RR. Oo„ a corporation of 
Michigan, hereby guarantees the payment of the principal and interest 
of the within bond according to the tenor thereof and of the coupons 
thereto belonging. In witness whereof the said Pere Marquette RR. 
Co. has caused Its corporate seal to be hereto affi xed and these presents 
to be executed on Its behalf by Its Treasurer or Its Assistant Treasurer 
thereunto duly authorized this 1st day of May, 1903.

Pere Marquette Railroad Company, B y ---------------, Treasurer.
See V. 76, p. 1193.

P ittsburgh  F ort Wayne & Chicago Ry .—New Stock.— 
Application has been made to the New York Stock Exchange 
to list $2,010,400 additional special guaranteed stock, making 
the total listed $26,043,709—V. 75, p. 1087

Rochester & Eastern Rapid R y.— Mortgage.—'The New 
York State Railroad Commission has approved the proposition 
to issue a first mortgage for $1,500,000 on this electric inter- 
urban railway, which will run from Rochester, through 
Canandaigua to Geneva, a distance of about 40 miles. The 
road has been under construction since July, 1902, and will 
be in operation between Canandaigua and Rochester prob

ably in August, 1903, The company expects to be operating 
between Rochester and Geneva in November. The author
ized capital stock is $500,000. Neither tbe stock nor the 
bonds have been issued as yet. The Comstock-Haigh-Walker 
Co., Atwater Block, Canandaigua, N Y ,. is bnildiDg the 
road. Tbe President is W . B. Comstock, 67 German Insur
ance Building, Rochester, N. Y .

St. Louis Transit Co.—New Directors. — At a meeting on 
the 16fch inst. of the directors of the St. Louis Transit Co. 
and o f the United Railways Co. of St. Louis, Messrs. A. H. 
Bauer and Patrick Calhoun resigned from the transit board, 
and Messrs. Geo. E  Frazier and Patrick Calhoun from the 
United Railways Co. board. Messrs. Festus J. Wade and Paul 
Y. Brown were elected to fill the vacancies on the respective 
boards. Mr. Wade is President of the Mercantile Trust Co., 
St. Louis, the trustee o f the new refunding and improve
ment mortgage o f the St. Louis Transit Co. Mr. Brown is a 
director of the same trust com pany.—V. 76, p. 1302, 1086.

San Antonio & Aransas Pass Ry.— Company Consents.— 
The company has announced its intention to comply with the 
order o f the Texas Railroad Commission.—See V. 76, p. 1302.

San Pedro Los Angeles & Salt Lake Ry. — Purchase.— 
Tbe portion o f the Oregon Short Line which it was recently 
arranged to purchase will be formally taken over by the 
San Pedro road on June 30. Payment for the property will 
be in cash.— V. 76, p. 1193, 920.

Sao Panlo (B razil) Tram way L ight & Pow er.—Increased 
Dividend.— With the declaration o f the quarterly dividend, 
payable July 2—1)4 Per cent—the annual rate has been in
creased to 6 par cent, 5 per cent having been paid previously. 
—V. 76, p. 917, 103.

Seaboard A ir Line Ry. — Consolidation. — President 
Williams announces that at tbe request o f the holders of a 
m ajority of the capital stock of the Florida Central & Penin
sula RR. Co., a special meeting of the stockholders o f that 
company is called for June 30 to consider the consolidation 
with,*or purchase by, the Seaboard Air Line Ry. of the Florida 
Central & Peninsula R R .—V. 76, p, 1302, 973.

Terre flante E lectric Traction Co.— Officers.—The follow 
ing officers are announced: Buena V. Marshall, o f Indiana
polis, President; Finley McNutt, Vice President; G. F. 
W ells, Secretary; Ernest Alden, Treasurer, all Terre Haute 
men, representing the Stone & Webster syndicate of Boston. 
—V. 76, p. 1250.

Toledo & Indiana (E lectr ic ) R y.—Reduction o f Authorized
Bond Issue.—The shareholders were to meet at the offices of 
the company at Toledo, on June 16, to approve a redaction in 
tbe autnorized bond issue from $30,000 to $25,000 per mile, 
as agreed to by the leading interests.—V. 75, p. 982.

Twin City R ap ’d Transit Co. — New D irectors— At the an
nual meeting on Tuesday, J. Kennedy Tod and A. E. Ames 
retired as directors and were succeeded by Horace Lowry, a 
son o f Thomas Low ry, and W . H. Goadby. Mr. Ames is 
head of the Canadian banking house o f A. E. Ames & Co. 
which recently failed. The directors are :

Thomas Lowry, W. A. Read, W. H. Goadby, Clinton Morrison, John 
Kean, C. J. Goodrich aod Horace Lowry.—V. 76. p. 431,

Union Traction Co. o f  Indiana.—Stock Listed, — The Phila
delphia 8tock Exchange has listed this new company’s $7,
500,000 common stock and $1,000,000 preferred stock and has 
struck from the list the $4,000,000 common stock and $1,000,- 
000 of tbe old company.

Directors.—Hugh J. McGowan and A. L. Drum, both of 
Indianapolis, have succeeded Randal Morgan of Philadelphia, 
and W . Kesley Sohoepf of Cincinnati, as directors. Compare 
V. 76, p. 1302.

Lease.—See Indiana Union Traction Co. above.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Aetna Iron  Manufacturing, M ining & Oil Co. —F ore

closure Sale. —This company’s property is advertised to be 
sold under foreclosure o f mortgage o f 1884, Central Trust 
Co., trustee, at Cmtrevilie, Hiokmau Co., Tenn.. Sspt. 15, 
1903. The Nashville Chattanooga & St. Lonis RR. guaran
teed certain first series 6s.

Allegheny Ore & Iron  Co.—S9e Empire Ste9l & Iron Co. 
under annual reports.

American (B ell) Telephone & Telegraph Co. -N ew  Stock— 
Right to Subscribe.— The stockholders of record on Jane 30,
1903, are offered the right to subscribe on or before August 
15 to $21,943,200 new stock at par to the amount of one share 
for every five now held by them respectively. Subscriptions 
are to be pavable in five instalments of $20 each, viz , on 
Sept. 22 and Nov. 21, 1903, and Jan. 22, March 23 and May 6,
1904, either at the Treasurer’s office in Boston, 125 Milk St., 
or in New York, 15 Dey St. Subscribers may on any of 
these dates pay in full the instalments then remaining to be 
paid. Subscribers who make prepayment in full on Sept. 22, 
1903, will receive certificates o f stock dated Oct. 2, 1903, as 
soon after Oct. 2, 1908, as possible, and the stock represented 
by such certificates will participate in any dividend payable 
in January, 1904. Interest to March 31, 1904, at the rate 
o f 4 p. c. per annum, will be paid on all payments made 
Nov. 21, 1903, Jan, 22, 1904, or March 22, 1904, and certifi
cates of stock dated May 6, 1904, will be delivered as soon 
after May 6, 1904, as they can be prepared, the same to par
ticipate in any dividend payable in July, 1904.
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This w ill increase the outstanding stock to $131,659,200, 

on which the annual dividend charge will be $9,876,440. The 
present earnings, it is stated, are on a basis of about $8,500,- 
000 annually, and with the dividends on the new stocks o f the 
sub-companies to be acquired with the money received from  
this issue will be sufficient to show fully $10,000,000 net for 
the fiscal year ending on Dec. 31, 1905.— V. 76, p. 1145, 753.

Am erican W altham  Watch Co.—Dividend Change.—The 
directors having decided to pay the regular dividends on 
Dec. 1 and June 1, instead o f Sept. 15 and March 15, as here
tofore, have declared a special interim dividend o f 2 p. c. 
payable July 20 on account o f the period from  March 16 to 
June 1,1903.

Balance Sheet.—Bee page 1353.—V. 76, p. 1250, 161.
Atlanta Standard Telephone Co.—See Atlanta Telephone 

& Telegraph Co., below .— V. 76, p. 384.
Bay State Gas Co. o f  Delaw are.—Suit Brought by Re 

ceiver. — Receiver George W harton Pepper has brought suit 
in the Massachusetts Supreme Court at Boston to set aside 
the foreclosure sale. An order to show cause why receivers 
should not be appointed for the operating companies has 
been issued, returnable on A ug. 4. The receiver says:

I am not seeking to blook the Boston consolidation, but merely to 
put the Delaware company In suoh a position that It the consolidation 
goes through the Delaware oompany shall have the benefit of the 
$9,000,000 equity.

The faots In the case are: The Mercantile Trust Co. held the stocks 
of the five Boston gas companies as collateral seourlty for the United 
Gas bonds issued by the Bay State Gas Co. of New Jersey. Hubjeot to 
this pledge the Boston stooks beoame the property of the Bay State 
Co. of Delaware, whloh also guaranteed payment of the United Gas 
bonds. The large dividends on the Boston stooks constituted the 
souroe of Income to the Delaware Company out of whloh the sinking 
fund and Interest charges on the United Gas bonds were payable.

By means of a voting trust of the stook of the New Jersey oompany, 
and by arrangement with the Mercantile Trust Co., It Is alleged In the 
bill filed that Kidder, Peabody & Co. eleoted directors for the Boston 
companies, who declined to declare dividends, although the net earn
ings were ample, and thus out off the Income of the Delaware oom
pany and produoed a fiotltlous default; that a sale was then held 
without recourse to the oourts, at which Kidder, Peabody & Co. were 
the only bidders; that they bought In the stocks at $11,000,000 and 
oaused to be formed a new consolidated oompany In Boston (Massa
chusetts Gas Companies), to which they propose to hand over these 
Stocks at $20,000,000 valuation.

The bill seeks to have the sale set aside, and to have a new trustee 
appointed in place of the Mercantile Trust Co., and receivers ap
pointed for the Boston companies In order that they may be managed 
In vood faith for the purpose of realizing dividends.—V. 76, p. 1303, 
1194.

B runsw ick (G a.) Dock & Im provem ent Co.—Still In d e
pendent.—W e are authoritatively inform ed that the Mohawk 
Valley Steel & W ire Co. has never had the slightest owner
ship in the Brunswick Co., and that the management and 
control have been entirely in the hands of the latter interests. 
The Mohawk Co. (w hich see below) had extensive plans, but 
apparently its scheme for a Brunswick outlet never passed 
beyond the expectation stage, with possibly a contingent 
agreement as a basis.—V. 76, p. 812.

C olorado Fuel He Iron  Co.—Notes Protested.—The securi
ties o f this company have been very much unsettled this 
week by a default in meeting the payment o f $600,000 o f the 
com pany’s notes. The notes were subsequently pa'd and an 
explanation made that the delay in meeting the obligation 
was dne to a misunderstanding. There has been a great deal 
o f gossip in financial circles regarding the matter and Mr. 
George Gould is credited with having com e to the rescue of 
the com pany.—V . 76, p. 975, 707

Coium erc'al R ailw ay Equipm ent Co.—See Continental 
Railway Equipment Co. below.

Compressed A ir Co —See Continental Railw ay Equipment 
Co., b e lo w .-V . 76, p. 1303, 1145.

Consolidated Car H eating Co.—E xtra  Dividend Increased. 
—This com pany has declared a regular semi-annual dividend 
o f per cent and an extra dividend o f 2%  per cent, both 
payable August 1 to stockholders o f record July 16. This 
increases the rate for the year 1903 to 7 p c . , contrasting 
with 6 p. c. in 1902. Frederick B. Adams of Albany 
has been elected a director in the place o f Col. H. S. Osgood 
of Portland. Me., deceased.—V. 73, p. 289.

Continental P acking C o.—Sale o f  Stock.—A. m ajority if 
not the entire capital stock o f this company recently changed 
hands, the consideration being reported as over $1,000,000. 
J. P. Lyman, President o f the National Packing Co., has 
been elected President, and it is supposed that the tw o con 
cerns will eventually be united. Tbe Continental Company’s 
property is stated to be the only plant at the Union Stock 
Yards in Chicago, aside from  that o f Lipton & Co., which 
was not already controlled by the large packers.

Continental R ailw ay Equipm ent Co.—New Company.— 
A, H. Keith, as Secretary, announces bv advertisement that 
the Continental Railway Equipment Co. has been organized to 
acquire by purchase stocks o f the Commercial Railway 
Equipment Co., with its subsidiary companies, and the stock 
o f the Compressed A ir Co., under the terms of an agreement 
filed with the Corporation Trust Co,, No. 135 Broadway, New 
Y ork City.

The company has acquired by purchase and holds, practi
cally, all o f the $6,000,000 o f capital stock o f the Commercial 
Railw ay Equipment Co., with its subsidiary companies, and 
offers to purchase the outstanding stock o f the Compressed 
A ir Company upon the follow ing terms:

The comm on stockholders mast deposit their stock with 
the said Trust Company on or before June 26, 1903, and 
pay $2 per share in cash at the time o f making such

deposit and $1 per share on or before the 15th day o f July, 
1903, and receive in payment therefor 60 shares o f stock 
($100 each) o f the Continental Railway Equipment Co. for 
each 100 shares so deposited, which payments are to be used 
to discharge the obligations o f the Compressed A ir Co. and 
the Rome Locomotive & Machine W orks. Upon surrender 
o f these receipts, endorsed, three dollars per share paid, the 
Trust Company will deliver certificates for fall paid, non
assessable stock o f the Continental Railway Equipment Co.

The preferred stockholders o f the Compressed Air Co. are 
offered in exchange for their shares 50 p. c. o f the par value 
of the same in the new company’s stock without payment of 
any assessment, provided they deposit their holdings on or 
before June 26,

The Continental Railway Equipment Co. was incorporated 
in New Jersey on W ednesday with nominal ($2,000) capital 
stock, the Corporation Trust Co. being its New Jersey repre
sentative. The stock is to be increased to $8,250,000 in $100 
shares, all o f one class (no bonds), and applied as follow s :
To acquire the $6,000,000 stock of Commercial Railway

Equipment G o .............      $3,250,000
To acquire the $755,000 preferred and $6,413,000 common 

stock of Compressed Air Co [the amount to be reduoed 
proportionately In case all of their shares are not
acquired]..........................................................     3,584,009

To be applicable to the payment of past due interest obli
gations of Compressed Air Co. and Rome Locomotive 
Works as may be neoessary to preserve credit of said 
companies and for improvements of locomotive works 
or otherwise. (The Commercial Railway Equipment Co. 
has no outstanding obligations). Say (If all Compressed 
Air Co. stock is deposited)................................................... 1,416,009
The board of directors o f the Continental Railway Equip

ment Co. is to include seven members (w ith  right to in 
crease to n ine)—three to represent the Commercial R ail
way Equipment Co., three the Compressed A ir Co. and these 
six to choose the seventh director.

The Commercial Railway Equipment Co. was incorpor
ated in New Jersey in 1902. It has a plant at M anches
ter, Va., and deals in railroad cars o f all kinds, locom otives, 
rails, spikes, wire cable, stone crushers, road rollers, etc.
T . P. Edwards o f the New England Mutual L ife  Insurance 
Co. is President. N ew  Y ork office, 120 L iberty St. A s to 
Compressed A ir Co., see V. 76, p. 1303, 1145, 268.

Dominion Iron & Steel Co.—Bonds, E tc.—a . press despatch 
from  Montreal states that the directors have decided to issue 
the $1,500,000 bonds prematurely reported as authorized tw o 
weeks ago. The bonds, it is understood, w ill be a second m ort
gage on the Diant and w holly or largely underwritten by the 
directors.— V. 76, p. 1251, 1140.

(The) Eastern Steel Co.—Revised —The proof o f the 
item which was published last week was sent out for 
revision, but was returned too late for ns to make the changes 
officially indicated. The capitalization o f tne new oompany 
was shown in onr last issue; no new bonds, we are inform ed, 
will be created to take the place o f the $1,000,000 issue re
cently canceled. There is stated to be no truth in the 
report that coal lands adjoining the com pany, works have 
been purchased from  the Schuylkill Anthracite Coal Co., 
and the reports o f negotiations for the control o f the Tide
water Steel C o„ the Susquehanna Iron Co. and the W arw ick 
Iron Co. are likewise stated to be w ithout foundation. The 
com pany’s officers and directors are officially named as 
follnwp:

Officer*—W. F. Donovan, President; P. R. Foley, Treasurer.; W. T. 
Bassett, Secretary.

Directors—August Hecksoher, T. I Crane, J. A. Burden Jr., W. H. 
Shelmerdine, Chas. T. Wetmore. W. F. Donovan, A S. White, George
U. Young, W. 8. Pie'.lng, G. R. Sheldon, R. E. Jennings and J. P. 
Jefferson.

Offices, Pottsville, P a.—V. 76, p. 1303.
Empire Steel & Iron Co.—Dividend In creased — A  semi

annual dividend o f 2 per cent has been declared on the pre
ferred shares, being an increase o f 3  ̂per cent over the last 
distribution.

Report.—See under “ Annual Reports.”  — V. 76, p. 482.
International Harvester C o.—Reported Purchase.— A t a 

meeting in Akron, Ohio. June 8, the creditors o f the bank
rupt concern, Aultman, Miller & Co., voted to sell the Akron 
plant to Judge W illiam  A. Vincent o f Chicago for $640,000 
cash, at which price the creditors, it is understood, w ill 
receive about 30 p. c. o f the face-value o f their claims. 
Judge Vincent is quoted as saying that he represents Chi
cago capitalists who propose spending a considerable sum in 
the improvement o f the property. It is generally believed 
that the International Harvester Co. is the real purchaser.—
V. 75, p. 1305, 345.

Io la  (K an .) Portland Cement Co.—Dividend .—In addition 
to the usual semi-annual dividend at the rate o f 7 per cent per 
annum on the $1,500,000 preferred stock, tbe company has 
declared a dividend o f 2 per cent on the $3,000,000 comm on 
stock, payable Jnly 1. The stock is listed on the Detroit 
Stock E xchange; par value o f shares, $25. A n additional 
warehouse, to cost $75,000, is to be erected at Iola. The 
company operates its plant with natural gas as fuel, having 
recently ordered an additional 280 horse-power W estinghouse 
gas engine, making its total horse-power o f these engines 
2,100. S. H Bassett o f St. Louis is President and A lex. I. 
McLeod of Detroit is Vice-President.—V. 71, p. 1015.

K inloch Telephone Co., St. Louis.—New Stock.—The share
holders at a recent meeting authorized the increase o f the
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capital stock from $2,COO,000 to $3,000,000, for extensions and 
improvements.

Earnings.—The earnings for the four months ended April 
30, 1903, were, it is said: Gross,"$178,334; net, $100 604; 
charges, $56,080; balance, $44,524." The results for the 
calendar year 1902 compare with those for 1901 as follows: 
Gross, $472,137, against $376,221; net, $270,263, against $185,- 
490; interest, taxes, etc., $157,226, against $135,832; balance, 
surplus, 113,037, against $49,658.—V. 65, p. 1113,

Lansing (M ich .) Sugar Co.—Purchase.—See Owosso Sugar 
Co., below.—V. 73, p. 394, 348.

lon gacre  Electric Light & Power Co., New York.—Object. 
—This company, whose application for a franchise was men
tioned last week, was organized by several theatrical 
managers, for the purpose o f supplying their theatres with 
electric light at moderate cost.—Y . 76, p. 1304.

Marconi Wireless Telegraph Co. of America.—Contract. 
—General Manager Melville E. Stone states, on behalf of the 
Associated Press, that the organization has arranged Iwith 
the American Marconi company to serve it with wireless 
news during the international yacht races. See advertise
ment on page xii ; also Marconi Wireless Telegraph Co. of 
Canada, below.—V. 76, p. 1196, 1088.

Marconi Wireless Telegraph Co. of Canada.—Passed.—The 
bill to incorporate this company with $5,000,000 authorized 
capital stock was passed by the Railway and Telegraph Com
mittee o f the House of Commons at Ottawa on June 18.—V. 
78, p. 863, 269.

Marquette & Bessemer Dock & Navigation Co.—Guaran
teed Bonds. — This company’s $500,000 of 4>£ p. c. gold bonds 
due April 1, 1933, are endorsed with the following guaranty:

For value received the Pere Marquette RR. Co., a corporation of 
Michigan, and the Bessemer & Lake Erie RR.Co.,a corporation of 
Pennsylvania and Ohio, hereby jointly and severally guarantee to the 
holder hereof the payment of the principal and Interest of the within 
bond according to the tenor thereof and of the coupons thereto belong
ing. In witness whereof, the said Pere Marquette RB. Co. and the said 
Bessemer & Lake Erie RR. Co. have oaused their respective corporate 
seals to be hereto affixed and these presents to be executed on their 
behalf by their respective Treasarers or Assistant Treasurers there
unto duly authorized this 3d day of April, 1903.

P erk  Ma r q u e tt e  RR. Co. B y--------------- , Assistant Treasurer.
Bessemer & Lake Erie RR. Co. B y -------------- .

The bonds are subject to call in whole or in part on any 
interest day at 105 and a sinking fund is to retire 1 p. c. 
thereof annually, the call to be at 105 if not purchasable—  
V. 76, p. 922.

Massachusetts Gas Companies.—Suit.—See Bay State Gas 
Co. o f Delaware above.—V. 76, p. 1304, 1088.

Merchants’ & Miners’ Transportation Co.—Yew Stock.— 
The shareholders voted at the office in Baltimore on June 
8 to issue 4,000 shares additional capital stock, thus increas
ing the capital stock from $1,600,000 to $2,000,000. Stock
holders of record o f June 10 may subscribe for the new issue 
to the extent o f 25 per cent o f their holdings at $125 a share, 
payable in two instalments—one o f $35 on July 10 and the 
other of $90 on Sept. 10. The proceeds will be applied to
ward the payment for new vessels. A t last accounts there 
were outstanding $300,000 first mortgage 4s, interest M&N. 
Dividends on stock for some years have been 8 p. c. per an
num, payable January and July. The company operates 18 
steamships between 'Baltimore, Washington, Norfolk, Bos
ton, Savannah, etc. President and Treasurer, Michael Jen
kins; Secretary, Decatur H. Miller Jr,

Mexican Telegraph Co.—Yew Director.— On Tuesday Cor
nelius Vanderbilt was elected a director to succeed the late 
George G. W illiams.— V. 76, p. 970.

Mohawk Talley Steel & W ire Co.—Operations Suspended. 
—Preparations for the construction of this company’s pro
posed steel plant at Brunswick, Ga., have been discontinued, 
owing to the failure of the promoters to pay the engineering 
company having the work in charge. An attachment for 
$20,000 was recently obtained by Ex-Senator McLaurin of 
So. Carolina against President Frank A. Umstead, on a note 
for $20,000. W e understand that the relations o f the com 
pany with the Brunswick & Birmingham R R. have been 
dissolved and that the control of the latter was never actually 
lodged with the Mohawk company, as has been reported. 
See also Brunswick Dock & Improvement Co. under “ In
dustrials” above.—V. 76, p. 976, 813.

Monroe Transportation Co.—Bonds Offered.—The Detroit 
Trust Co. is offering for sale the company’s entire bond issue 
of $110,000 at par and interest. See particulars in V . 76, p. 
1088.

National Asphalt Co .—Time Extended.— The time for ex
changing certificates of deposit for the new common stock of 
the General Asphalt Co., upon payment of $4 per share for 
new common stock has been extended to July 1, inclusive. 
Compare terms of exchange in V. 76, p. 1251, under General 
Asphalt Co.—V. 76, p. 1252, 1146.

National B iscuit Co.—New Stock.—New York Stock E x
change has admitted to dealings on the unlisted department 
$1,804,500 additional preferred stock and $236,000 additional 
common stock, making the total amounts listed respectively 
$24,304,500 and 29,236,000.—V. 76, p. 432.

National Packing Co.—See Continental Packing Co. 
above.—V. 76, p. 755, 708.

New England Cotton Tarn Co.—Dividend Passed,—The
directors have voted to pass the semi-annual dividend on the 
preferred shares due July 1, since it has not been earned_

A  member of the executive committee in a statement pub
lished in full in the “ Journal of Commerce & Commercial 
Bulletin” of June 15 says in substance :

The passing of the dividend ■will make the carrying of the floating 
debt incurred in buying cotton against orders for yarn and carrying 
yarn spun against orders difficult if not impossible, and some action 
will have to betaken looking toward the raising of additional oash cap
ital. The directors of the company have appointed a oommlttee to 
consider the question and report to the full board what steps should be 
taken. In any event, the first mortgage bondholders will not be asked 
to make any concessions ; in faot their security will only be strength
ened by any action that will be taken. At the time the companyiwas 
formed the price of suitable cotton was 6tflieents against 13 ̂  oentsito- 
d ay a nd an average of 9 % cents the past two years. The knitter, being 
unable to advance his prioe, has resisted the advance in yarn, with 
the result that but a small part of the additional cost of yarn has 
been obtained. Coal has also cost the company this year $100,000 
more than in any previous year. Bee V. 76, p. 1304.

New York City D istrict W ater Supply Co.—See New York 
Water Co. below .—V. 71, p. 185.

New York W ater Co.—Status.—The organization o f this 
company to succeed to the property of the former Crow com 
panies was referred to last week. Lest misunderstanding 
arise, it should be said that o f the property of the former New 
York & Westchester W ater Co. only the portion outside the 
limits of the City of New York is owned by the new company, 
the remainder having been acquired by the city last January 
(V. 76. p. 162). The stock of the new company is $1,500,000 
in $100 shares, all common; no bonds. Arthur Turnbull, one 
o f the directors, is a member of the firm of Post & Flagg. 
—Y. 76, p. 1305.

New York & Westchester Water Co.—See New York W ater 
Co. above.—V. 76, p. 162.

Owosso (B eet) Sugar Co.—Purchase.— Some of the officers 
and stockholders of the Pittsburgh Plate Glass Co. have or
ganized the Owosso Sngar Co., and are now building an 
$800,000 plant at Owosso, Mich,, which is expected to be in 
operation by Oct. 1. The capital stock is $1,000,000, which 
has been fully subscribed and will be paid-in in cash at $100 
per share. That company has jnst purchased the capital 
stock of the LansiDg Sugar Co. (Y . 73, p. 394, 348)—$300,000 
—and the capital of the former company will probably be 
increased to $1,250,000 or $1,500,000. The Owosso Co. w ill 
start without bonds or other obligations and with a sufficient 
working capital. The officers are as follows:

Charles W. Brown, President; Edward Pitcairn, Vice-President; C. 
N. Smith, 8eoretary and Treasurer; B. E. Smith, Assistant Secretary 
and Treasurer; A. Pitcairn, Comptroller; Joseph E. Kohn, General 
Superintendent.

The Pittsburgh Plate Glass Co. itself has no interest what
ever in the sngar business.

Pearsons-Taft Land Credit Co., Chicago, 111.—Yew
Bonds —This Illinois corporation, whose three earlier series 
of bonds are listed on the Chicago Stock Exchange, was es
tablished in 1865. Its business has been the negotiation and 
sale of real estate mortgages, which about three years ago it 
began to convert into bonds, by taking them up and deposit
ing them in trust with the Illinois Trust & Savings Bank, as 
trustee, and issuing against the same its mortgage bonds 
upon the plan followed by the European mortgage banks. 
Tne several issues now outstanding are as follows, their de
nomination being $500 and $1,000 :
Series. A u th orized . Issued. D ated . In terest . M a tu rity .

“ A A A ” ............$1,000,000 $256,600 June 1, 1900 6 J.-D. a J u n el, 1916
“ BBB” .............. 75',000 729,500 Sept. 1,1900 4 4 M.-S. b Sept. 1, 1920

“ C” ............ 1,000,000 789,500 Aug. 1, 1901 4 4 F .-A. c Aug. 1,1921
“ E” ............ 1,000,000 87,000 Nov. 1,1902 1 6 M .-N . d Nov. 1.1922
“F ” ............  1,000,000 119,000 Nov. 1.1902 4 8 M.-N. d Nov. 1, 1922
No t e .—Subject to call at par and accrued interest: a  after 1902; b after 1908; 

C after 1901“; d after 1905.
The statement of June 14 shows: Amount o f loans, $2,191,- 

686; acreage mortgaged to secure same, $134,636 ; value of 
lands mortgaged, $5,541,267; average loan per acre, $16 27; 
average value of land per acre, $41 15. Interest due and un
paid June 14, $1,574 60. Officers : Oren B. Taft, President;
H. A. Pearsons, Vice-Pres.; Oren E, Taft, Sec’y ; Harry Lee 
Taft, Treasurer. Office, Hartford Building, Chicago.

P ittsburgh Oil & Gas Co.—Bonds.—The shareholders 
voted on June 4 to authorize the issue o f $1,600,000 of 6 p. c. 
bonds, to be retired in yearly instalments, beginning June
I, 1905. The directors are :

T. N. Barnsdall, Charles Donnelly, F. H. Skelding (Cashier of the 
First National Bank, Pittsburgh), Robert C. Hall. E. P. Whltoomb, A. 
W. Lewis, William Barnsdall, A. B. Baxter and William F. Messimer. 
—V . 76 , p. 1146.

Puget Sound Power Co.—See “ Power” in report o f Seattle
Electric Co. on page 1353 and Pierce County Improvement 
Co., V. 76, p. 923.

Rochester (N. Y.) Telephone Co.—Yew Stock.—A circular 
was recently sent to the stockholders proposing the author
ization of $100,000 6 p. c. cumulative preferred stock, such 
stock to be offered to the present common stockholders at 
par, to the amount of one share for every four now held by 
them. In case this preferred stock is all subscribed it is 
proposed to declare a stook dividend of 10 p. c. on the com 
mon stock, this dividend to be payable in common stock .— 
V. 74, p. 52.

St. Louis Dressed B eef & Provision  Co.—Change in Con
trol.—The control of this company has been acquired by 
Chicago parties, presumably the large packers. Thomas W . 
Crouch, who was President o f the company says:

“ The property stands in my name, and I have complete 
control of it as manager, but the stock is held in Chicago. 
The holders in St. Louis gradually pulled out, I suppose, be
cause they got their price for their stock.”—V. 75, p. 189.
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Sew ard C onstruction  Co .—To Build Alaska Central Ry.— 

This contracting com pany has been organized undbr the laws 
o f South Dakota to  bnild the Alaska Central R ailw ay (See 
p. 1354) from  Resurrection Bay 413 miles to A tw ood  on a 
branch o f the Y ukon River. Its capital stock is to be $850,- 
000 in shares o f  $1,000 each, Subscriptions are now  being 
taken for the first $200,000. The hom e office o f the com pany 
is at Huron, So. Dak., with a branch operating office at 
Seward, A laska; but the principal business offices are at 
412-414 Boylston B uilding, C hicago, The officers and d irec
tors are as fo l lo w s :

President, Geo. A. Skinner; tat Vice-President, Henry R. Adams; 
2d Vice-President, Louis H. Estep; Seoretary, O. H. Pennington; 
Treasurer, George H. Ford; Manager, John Dowdle.

Dlreotors—Geo. A. Skinner, Cashier Mt. Clemens Savings Bank, Mt. 
Clemens, Mloh.; Geo. H. Ford, National Bank Examiner, Cleveland, 
Ohio; John Dowdle, oontraotor; Lorln D. Voak, tlsoal agent; C. H. 
Pennington, C. H. Pennington & Co., Investments; Henry R. Adams, 
Investments, and Louis H. Estep, capitalist;, all of Ohtoago; Philip 
Lawrenoe, E. M. Cook. I. Newton and M. Hoke, all of Huron, S. D.

Spokane F a lls  (W ash .) Gas L igh t Co.—Sold.—This co m 
pany’s property was bought in at auction on June 9 for $460,- 
000, by Charles S, Reeves o f Tacom a, representing local and 
Eastern parties. The property was sold, not under fo re 
closure, but by vote  o f its stockholders in order to dissolve 
the corporation. The capitalization was as fo llow s: First 
m ortgage 6 p. c, bonds, $100,000; preferred stock, $49,500; 
oom m on stock, $100,000.— V. 76, p. 814.

U nderw ood  T yp ew riter  Co.—Stock Offered. — J. F. Pierson 
Jr. &  Co. this city , are offering, at 110, $100,000 o f this co m 
pany’s $300,000 6 per cent first preferred cum ulative capital 
stock , w hich is described as a first lien upon total assets 
valned at $2,500,003. This stock  is fo llow ed  by 6 per cent 
second preferred, $1,000,000, and com m on stock, $2,000,000. 
N et earnings last year stated as $262,984. A  circu lar says:

The Underwood typewriter Is now the third largest selling maohlne 
In the world. The annual sales in 1897 were 286 maohlne*. contrast
ing with 10,354 in 1901 and with 12,535 In 1902. The oapaolty of the 
factory after May 1,1903, will be at the rate of 25,000 machines per 
annum. The Underwood maohlne was recently adopted, exclusively, 
In the United States Navy Department. It Is a visible writing ma
chine—that Is. the operator sees each letter as it is struok, without the 
trouble of lifting the oarriage. The Underwood is protected In the 
United States by 23 patents, exclusively owned by the company; by 
6 patents In Canada. 14 In Great Britain, 11 In France, 10 in Belgium, 
8 In Germany, 1 In Austria, 1 in Norway and 1 In Sweden.

See also V . 76, p. 1196, 887, 269.
Union Switch & Signal Co.—See page 1361.
U n ited  Shoe M ach inery  Co.— Annual Meeting.—A t the 

annual m eeting in Jersey City on June 13, Geo. W . Brow n, 
the Treasurer and G eneral M anager, said :

During the past fiscal year the business has oontinued to progress 
favorably, the number of leased machines having Increased from 
28,443 to 34,105 and the rentals also showing substantial gains. 
Since the last annual meeting the company has purchased a site for 
its new Amerioan factory at Beverly,Mass., and bids for the oonstruo- 
tion of the building have been received and are now under advise
ment.

The continued growth of the foreign business has also required in
creased manufacturing facilities and a new factory for Canada has 
been completed at Montreal, a site for anew  German factory has been 
purchased near Frankfurt, and an option has recently been obtained 
upon a satisfactory site for a new Frenoh factory in the vicinity of 
Paris. For the better accommodation of its lessees in this country 
the company also during the year has opened new branch offices in 
New York and Philadelphia, the oompany during the preceding year 
having opened branches in Rochester, Chicago, Oinoinnatl and 8t. 
Louis, where full stooks of supplies, findings and duplioate parts are 
carried in stook.

R obert Treat Paine 2d was added to the board .—V . 76, p. 
971, 814.

U nited  States B rew in g  Co., L im ited .— Circular.—The 
directors have sent to the stockholders o f this English co r 
poration a circular in form ing them  that the A m erican  m ana
gers have indicated their desire to w ithdraw  from  the enter
prise, their ten-year contract w ith the com pany having e x 
pired several years ago, unless they can be assured o f a 
larger interest in the enterprise. As the managers have in 
vested a large sum (about £300,000 it is said) in saloons and 
other properties, w hich  the directors consider essential fo r  
the profitable con duct o f the business, and w hich  w ould  pass 
out o f the control o f the com pany in case the m anagers w ith 
drew , the directors recom m end the acceptance by the share
holders o f the fo llow in g  proposition:

(1). The managers offer to buy for oash, payable on July 15 next at 
Lloyds Bank Limited, all o f the preference and ordinary shares at £7 
15s. per share and £3 5s. per share respectively, less transfer duty, 
stipulating that they shall get not less than two-thirds, i.e., 18,000 
shares of each olass. The shareholders to receive any dividends that 
may he declared on the shares for the year ended March 31 last. (2) 
The managers will then, by approprfate agreements, secure to the 
company, as tied houses, the business from the saloon properties 
owned by them, and also their services for a further term of ten years, 
continuing the present London management for five years. This ar
rangement will not, of oourse, In any way alter the rights of the 
debenture-holders.

The offer was to remain open only until June 15.—V . 70, p. 
1253.

United States Cotton Back Corporation.—Re-Capitaliza
tion.—It is now  understood that the directors w ill ask the 
stockholders at the special m eeting June 26 to make the an • 
thorized capital $23,500,000, v iz ,: $7,500,000 first preferred 
stock , $6,000,000 second preferred stock and $10,000,000 com 
m on stock; also, to  authorize an issue o f consolidated m ort
gage 5 p. c. bonds. The new first preferred stock, it is said, 
w ill be 5 p. c, cum ulative; the second preferred stock  6 p. c. 
non-cum ulative. It is probable the incom e bondholders o f 
the M ount V ernon-W oodberry Co. w ill be required to furnish 
cash in exchange for consolidated bonds. Compare V. 76, p. 
1253, 1089.

Prices.—An advance o f 1 %  cents has been made in the 
price o f all grades o f cotton goods.—V . 76, p. 1253, 10S9.

U nited  States S h ip b u ild in g  Co.— President Nixon Re
signs—Mr. Schwab's Statement.—Tw o long statements re
garding this com pany, one from  President Lewis Nixon the 
other from  Charles M. Schw ab, were published in the “ N ew  
Y ork  Tribune” on Sunday.

Mr. Nixon announces his intention to retire from  the 
presidency on Jnly 1 because he is “ not personally in accord 
with the policy o f the organizers,”  his “ advice in regard to 
taking new w ork and m aking bids having been disregarded,”  
and his freedom  o f action “ in matters pertaining to the 
practical as distinguished from  the financial character o f the 
business” being too m uch curtailed. He attributes the com 
pany’s embarrassment to the increased cost o f labor and ma
terials and to insufficent w orking capital. O f the $5,000,000 
o f such capital provided by the plan, $1,500,000 was in bonds 
w hich it has been im possible to sell, leaving the am ount 
actually available $3,500,000. (Compare Mr. G ary’s state
ment, V . 76, p. 1197). i

Mr. Schwab explains that in the original plan no prov i
sion was made for the purchase o f the Bethlehem Steel Co. 
His subscription to  the extent o f $500,000 to the first syndi
cate was made for the purpose o f furthering the interests of 
the United States Steel Corporation in order that it m ight 
supply all the steel requirements o f the Shipbuilding C om 
pany, Subsequently he was asked to  purchase the Bethle- 
them Company for the last-named enterprise. On this point 
he says :

We finally agreed that I should seoure for them the stook of the 
Bethlehem Steel Co. and furnish the money neoessary to make pay
ment therefor to J. P. Morgan & Oo. and in consideration thereof I 
should have the benefit of the accumulations of earnings (“ o v e r$ lt- 
500,000” —E d .) since I first bought the property, an-d receive $10,000,- 
OOO in bondB and $10,000,000 in eaoh Kind of fully-paid stook. There
upon I took up the matter with Morgan & Co., who Insisted that they 
most have. In addition to the cash Invested, 25 per cent of eaoh kind 
of stook which I was to receive.

My dlreot financial interest in this transaction. Including the cash 
advanoed for the purchase of the Bethlehem stock for Morgan & Co., 
and accumulated earnings Invested In the oompany, aggregated over 
$9,000,000, instead of $3,000,000, as Is stated in the complaint, be
sides my subscription of $850,000 to the two first mortgage bond 
syndicates.

Morgan & Co. had acquired the Bethlehem Steel Oo. for the original 
Steel Corporation syndicate, and just before the winding up of that 
syndicate I purchased from J. P. Morgan & Co. the $2,500,000 o f each 
kind of SklpDuiiding stook which they had received..

He further says that he consented reluctantly to jo in  
in the reorganization, and that if  the first m ortgage bon d 
holders are dissatisfied, he is w illing  to do one o f tw o things, 
nam ely, either to  return all the securities (stock and bonds) 
received in paym ent (for the Steel Com pany and take back 
the property, or to proceed to foreclose his collateral trust 
m ortgage. On the show ing o f the latter com pany, he says, 
he would have an investm ent w hich  w ould be earning over 
80 per cent, and that no plan o f reorganization could  be 
evolved w hich w ould give him any such possible earnings on 
any securities w hich  he m ight receive. The offer to return 
the securities was later made form ally  by  letter (see “ New 
Y ork  Sun” o f June 16.)

To this Mr. U nterm ver replied, under date o f June 16 (see 
N ew  Y ork  “ Tim es” o f W ednesday, also Tuesday), that Mr. 
Schwab's offer w ill be put in the hands o f the Bondholders’ 
Protective Com m ittee when form ed and that the reoeiver, if 
appointed, w ill be urged to  present the offer fo r  favorable 
consideration to the Court in N ew Jersey. He, how ever, stipu
lates :

(1) That yon repay to the Shipbuilding Oompany the moneys with
drawn from it for working oapltal and so-oalled betterments of the 
Bethlehem plant.

(2) That you account for any exoesslve profits of the Steel plant that 
were made at the expense of the Shipbuilding Oompany.

(3) That there shall be a fall aooounting of the transactions be
tween the two companies to the end that both companies be restored 
to the same positions that they oooupied before the purchase.

(4) That proper provision be made for the completion of the work 
now under way and undertaken under existing oontraots by the Beth
lehem Company for the Shipbuilding Company, at reasonable prices.

As the Bethlehem Company has contributed nothing to the re
sources of the Shipbuilding Company, and has, on the contrary, drawn 
largely on the resources of the latter for Its support, notwithstanding 
its showing of paper profits, I trust you will appreciate the justloe of 
these conditions.

The Protective Com m ittee, it is said, w ill probably be se
lected at the end o f the current week or the early part o f 
next.

Postponed.—The hearing in the suit referred to last week 
has been postponed until M onday next.

Time Extended.—The tim e lim it .for the deposit o f securi
ties under the plan o f reorganization has been extended to 
June 30.

Suit.—C, Pendleton Anderson, o f the law  firm  o f Anderson 
& Anderson, denies that the Vanderbilts have any interest 
whatever in the Trust Com pany o f the R epublic or the Ship
building Co., and says:

“ I represent Mr. Harry T. Gause, who was President of the Har
lan & Hollingsworth Co., and who holds a oontraot with the Trust Co. 
of the Republio, signed by the Vloe-Presldent and attested by its Seo
retary under the seal of the company, by which the trust company 
guarantees the sale of his bonds and stook at 95 per cent of the par 
value of the bonds, 63 p. o. of the par valne of the preferred stook and 
25 per cent of the par value of the oommon stook, less brokerage ex
penses, and guarantees that the securities be sold at these prices on 
or before the 25th day of August, 1903. The trust company seeks 
to repudiate this contract on tee ground that It was exeouted 
without knowledge of the board of directors and without sufficient 
authority on the part of the company.” —V. 76, p. 1305,1253,1197.

C y  in v e s tm e n t  N ew s C on tin u ed  o n  P a g e  1361.
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THE NORTH A M E R IC A N  COMPANY.

T H IR TE E N T H  A N N U A L  R E P O R T —FOR TH E FISC A L Y E A R  EN DING M A Y  31, 1903.

To the StocJcholders o f the N orth Am erican C om pany:
On behalf o f the B oard o f Directors, I submit the fo l

lowing report o f the affairs o f  the Company for the fiscal 
year ending May 31, 1903, together w ith the financial state
ments o f the Treasurer.

TREASURER’S STATEMENTS.
Good-w ill .

On February 1, 1901, at the time o f the reduction o f the 
Capital Stock o f the Company to  tw elve m illion dollars 
($12,000,000), in the balance sheet submitted to the New 
York Stock Exchange “  Good-will ”  stood at $2,679,515.74. 
A t the end o f that fiscal year, May 31, 1901, it  was reduced 
to $2,000,000. On May 31, 1902, it was reduced to $1,000,000, 
and it has nowT, as o f  May 31, 1903, been extinguished.

Beginning on M arch 1, 1903, dividends to the amount o f 
$288,000 have been paid, and a net surplus o f $200,- 
153.75 has been carried at the close o f  the fiscal year to 
“ undivided profits,”  which now (as o f May 31) stand at 
$1,330,139.94. In the twenty-eight months elapsed since 
February 1, 1901, a net gain is therefore shown o f $4,297,- 
655.68.

By reference to the “  Incom e Account,”  it w ill be noted 
that the Cash incom e o f the Company from  interest, d iv i
dends and compensation for services exceeded its operating 
expenses and dividends paid by the sum o f $189,536.66.

Valuations .
The securities and assets o f the Company have been 

revalued as o f  May 31, 1903. M arket quotations as o f  that 
date have been fo llow ed for  such securities as are dealt in 
and upon those, which are w holly controlled, or so largely 
controlled, by the Company as not to have quotable market 
values, and upon all the other assets o f  the Company, the 
Board o f D irectors have placed valuations, which they 
believe to be conservative and are intended to be below their 
actual present selling or liquidating values.

B onds.
Six hundred and seventy-six thousand ($676,000) D ol

lars, par value, o f  the total o f $900,866.17, have been sold at 
the valuation appearing in the balance sheet, namely, par 
and accrued interest, for  early delivery.

Syndicate Subscriptions.
This item represents the entire investment o f the Com

pany in all existing syndicates. The Company had no par
ticipation in the original United States Shipbuilding Bond 
Syndicate, and its total possible obligations as a subscriber 
to the Syndicate o f October 29, 1902, o f which it is Joint 
M anager— originally $200,000— have since been reduced to 
not exceeding $164,000, o f which $80,000 has been p a id ; and 
the account is carried in the Balance Sheet at an amount 
estimated to be below its present value.

A ccounts and  Stocks R eceivable.
This item consists alm ost entirely o f cash advances, col

lectible at any time, made to the electric  properties syndi
cates o f which the Company is manager (sole or jo in t) 
pending further calls on the Syndicate Subscribers and 
cash paid under contracts fo r  the purchase o f  electric securi
ties, not w holly concluded at the closing o f the books on 
M ay 31.

D ividends.
In the last annual report it was s a id : “  No dividends 

“  have as yet been declared upon the Common Stock o f  The 
“  M ilwaukee E lectric R ailw ay and Light Company, prac- 
“  tically o f  which is in the treasury o f The North American 
“  Company. It  is expected that in respect to the greater 
“  part o f the stocks owned by the Company, a dividend- 
“  paying basis w ill be attained during the present fiscal 
“  year. In that event, the current income from  investments, 
“  loans and cash balances is expected to be sufficient to 
“  establish and maintain dividends upon the stock o f  the 
“  Company, irrespective o f other profits.”

This expectation has been realized. On February 11, 
1903, The North Am erican Company declared its first d iv i
dend, being four per cent., payable in quarterly instalments 
o f  one per cent, on the first days o f March, June, Septem
ber and December, 1903. The rate thus established is ex
pected to be a minimum  rate. On April 1, 1903, the pay
ment o f regular quarterly  dividends upon the Common stock 
o f  The M ilwaukee E lectric R ailw ay and Light Company 
(ow ned by The North Am erican Com pany) was begun. R e
serve and surplus funds had previously been accumulated 
by that Company to so large an amount, as in the judgm ent 
o f its directors, to ensure the permanence o f dividends and 
establish its stock as an investment o f  high and lasting 
character.

Full dividends are now paid upon the Preferred stock o f 
the Cincinnati, Newport and Covington Light and Traction

Company, in which The North Am erican Company retains 
the interest described in the last annual report.

W hile the earnings o f the E lectric companies in St. Louis 
and Detroit, in which The North Am erican Company is so 
largely interested, wmrrant the beginning o f dividends, none 
has yet been declared, for the reason that the properties 
are still under Syndicate control, the securities only partially 
distributed, and large capital expenditures are making for 
new generating stations, equipment and extensions.

The Laclede Gas Light Company purchase, hereinafter 
described, was made as o f March 16, 1903, just after the 
payment o f its regular quarterly dividend, so that no in
come from  that source appears in the accounts for the fiscal 
year ending May 31.

INCREASE OP CAPITAL STOCK.
On M arch 23, 1903, the authorized Capital Stock o f The 

North Am erican Company was duly increased from  twelve 
m illion dollars ($12,000,000) to seventeen m illion dollars 
($17,000,000). Four m illion eight hundred thousand dollars 
($4,800,000) o f such increase has been sold to its share
holders at par. The purposes, fo r  which this increase was 
asked, were thus stated in the notice o f the special Stock
holders’ meeting called to act on the question.

“  To pay for the Stock o f  The Laclede Gas Light Com- 
“  pany o f St. L o u is ; which The North Am erican Company 
“  has purchased, and to enable the Company to extend and 
“  increase its investment and interest in the gas and electric 
“  lighting business in St. Louis and elsewhere, the Board 
“  o f D irectors o f The North Am erican Company recommends 
“  that the authorized Capital Stock o f the Company be in- 
“  creased from  $12,000,000 to $17,000,000.

“  The result o f the Company’s experience in the man- 
“  agement o f gas and electric lighting properties in M ilwau- 
“  kee, Cincinnati and other cities, justifies the D irectors in 
“  the belief that the new undertaking o f  the Company w ill 
“  result in m aterial profit and advantage to its Stockholders.

“  The D irectors are also o f  the opinion that the neces- 
“  sary funds for the purposes above stated should be pro- 
“  vided by an increase o f the Capital Stock, rather than by 
“  incurring a floating indebtedness, or by issuing fixed inter- 
“  est-bearing obligations.

“  The increased Stock, or so much thereof as the Directors 
“  may deem it necessary to issue, w ill be offered at par to 
“  the Stockholders for subscription im m ediately after the 
“  increase has been au th orized ; and due notice thereof will 
“  be given to the Stockholders.”

THE LACLEDE GAS LIGHT COMPANY PURCHASE.
On M arch 16, 1903, The North Am erican Company con

cluded the purchase o f  a large controlling interest in the 
stock o f  The Laclede Gas Light Company o f St. Louis, and 
on April 16, 1903, the management o f that Company was 
taken over. The St. Louis associates o f The North American 
Company in the Union E lectric L ight and Pow er Company 
o f St. Louis have participated in this purchase also, thus as
suring to The Laclede Gas Light Company pow erful local 
affiliations and support. This purchase is the result o f more 
than a year o f  negotiation, and was made in the belief that 
the possibilities o f  a profitable and rapid expansion o f gas 
sales in St. Louis, especially for fuel and industrial uses, are 
very great, perhaps relatively greater than in any other im
portant city o f the United States. Plans for the system atic 
and rapid development o f the Com pany’s plants and business 
have already been perfected and inaugurated. St. Louis is 
the fourth  largest city in the country and is growing rapidly. 
There is every evidnce o f the solidity and permanence o f 
its prosperity, and a more intimate knowledge o f the city 
and o f its business conditions and possibilities has served to 
strengthen the confidence, expressed in the last annual re
port, in respect to the purchase o f electric properties there, 
which were then described.

MISSOURI EDISON ELECTRIC COMPANY PURCHASE.
B efore the form ation o f the Union E lectric Light and 

Power Company, the M issouri Edison E lectric Company 
was the most im portant o f  the electric light companies o f 
St. Louis, and still has the largest volume o f business. A fter 
long negotiation, and on A pril 8, 1903, The North American 
Company and its St. Louis associates, represented by the 
M ississippi Valley Trust Company, jo in tly  purchased a large 
m ajority  o f both the Preferred and Common stocks o f the 
M issouri Edison Company, and its management has been 
transferred to the nominees o f the purchasers. The initial 
steps have been taken under the Statutes o f M issouri to con
solidate this Company with the Union E lectric Light and 
Power Company. Upon the com pletion o f  the consolidation 
the Union Company w ill be in a position to carry out its 
comprehensive plans for the supplying o f electricity to meet 
the needs o f the entire city. Especial attention w ill be given



June 20, 1903.] THE CHRONICLE. 1361
to the sale o f power for industrial purposes, a field hitherto 
little developed and o f great possibilities.
THE MILWAUKEE ELECTRIC RAILWAY AND LIGHT COM

PANY AND THE MILWAUKEE LIGHT, HEAT AND TRAC
TION COMPANY.

The development o f these Companies and their plans 
for the future have been so fu lly  described in previous re
ports that only a brief mention would seem necessary at 
this time. Since the last annual report the Traction Com
pany has greatly strengthened its lighting interests by the 
purchase o f the ltacine Gas Light Company, thus consolidat
ing the entire gas and electric light and power business o f 
Racine, W isconsin, a flourishing city  o f  over 30,000 inhabi
tants. The gross earnings o f the United M ilwaukee Com
panies for the fiscal and calendar year o f 1902 increased 12.7 
per cent, over those o f 1901, and since 1896 have increased 
at an average annual rate, each year over the preceding  o f 
12.2 per cent. The increase, both in gross and net earnings 
and income, has been beyond our most sanguine expectation. 
A new generating station in M ilwaukee has just been com 
pleted, and the development o f the Companies has been con
tinued in harmony with the liberal and comprehensive policy, 
which has been described in earlier reports. The results o f 
each succeeding year o f operation have confirmed our con
fidence in those properties and in their management.

THE DETROIT EDISON COMPANY.
In  October, 1902, The North Am erican Company, on 

behalf o f a Syndicate, o f  which it is the manager and in 
which it holds the largest interest, concluded the purchase 
o f the entire capital stocks o f the Edison Illum inating Com
pany and o f the Peninsular E lectric Light Company o f De
troit, M ichigan (neither Company having any bonded in
debtedness), and thereafter united the ownership o f these 
properties in The D etroit Edison Company, a corporation, 
which it caused to be form ed fo r  the purpose in January 
last under the laws o f the State o f New York. The last- 
named Company has purchased a site, 36 acres in extent, 
adm irably situated upon the banks o f the D etroit R iver, 
ju st west o f the City limits, and abutting upon the Govern
ment Reservation o f Fort W ayne, and has begun the con
struction o f a generating station having an initial capacity 
o f  16,000 horse-power, under plans which perm it and con
tem plate extensions to w hatever ultim ate capacity may be 
required to furnish electric current for all purposes to the 
entire city  and its suburbs and outlying towns and villages. 
It is expected that this station w ill begin the delivery o f 
current in M ay next, and shortly thereafter the operation 
o f  the old  plants w ill be discontinued. W ith the resulting 
econom ies o f operation and with the control o f the entire 
com m ercial electric business o f the city  and its neighboring 
territory, and with the great development o f the m anufac
turing interests o f D etroit, w hich now seem assured, it  is 
anticipated that The D etroit Edison Company w ill prove a 
most profitable undertaking.

OFFICIAL ORGANIZATION.
During the past fiscal year the organization o f the Com

pany has been m aterially strengthened. W ith the experts 
in its direct employ, and w ith those in charge o f the man
agement o f the properties in w hich it is interested, it  has 
at its service a staff highly qualified, not only to operate 
and develop its existing properties, but to advise wisely in 
respect to new undertakings.

Certain im portant contracts, favorably affecting the in
terests o f the Company, are now under negotiation, in re
spect to which it was hoped that definite announcements 
m ight be made at this t im e ; but, as they are not actually 
concluded, this is necessarily deferred.

B y order o f the B oard o f  Directors.
C. W. W ETM O RE, 

President.
Ne w a r k , N. J., June 17, 1903.

THE NORTH AMERICAN COMPANY.— TREASURER’S STATE
MENT FOR THE FISCAL YEAR ENDING MAY 31, 1903.

I ncome A ccount.
Salaries, Legal Expenses, Net Rentals and all other

expenses of Administration............................................  $68,828.18
Taxes ..........................................................................................  5,572.09
Commissions paid..................................................................... 55,000.00
Balance to Undivided Profit Account...............................  1,488,153.75

$1,617,554.02

Interest received and accrued........................................... $151,456.67
Dividends received................................................................... 375,440.39
Commissions and compensation for services.................. 66,636.16
Other profits...............................................................................  13,403.71
Net increase in the value of Assets, as readjusted on

May 31, 1903......................................................................... 1,010,617.09
$1,617,554.02

U ndivided P rofits  A ccount.
Dividends paid.................................................  $120,000.00
Dividends accrued, due June 1, 1 9 0 3 .. . .  168,000.00

------------------  $288,000.00
Appropriation in extinguishment of “ Good-

Will ” ............................................................ $1,000,000.00
Balance, as per Balance Sheet......................  1,330,139.94

------------------  2,330,139.94
$2,618,139.94

Balance of May 31, 1902..................................................... $1,129,986.19
Net earnings for Fiscal Year ending May 31, 1 9 0 3 ...  1,488,153.75

$2,618,139.94
THE NORTH AMERICAN COMPANY.— BALANCE SHEET (CON

DENSED).— MAY 31, 1903.
Stocks .........................................................................................$14,563,688.00
Bonds .’......................................................................................  900,866.17
L o a n s ........................................................................................  847,121.20
Syndicate Subscriptions.......................................................  407,000.00
Accounts and Stocks Receivable...................................... 861,594.05
Office Furniture and Miscellaneous Property................ 3.00
C a s h ........................................................................................... 718,168.02

$18,298,440.44

Capital Stock........................................................................... $16,800,000.00
Dividends :

Due and unclaimed.............................  $300.50
Accrued (due June 1, 1903 ).............  168,000.00

------------------ - 168,300.50
Undivided profits........................................... $2,330,139.94
Less appropriation from Income Ac

count for the Fiscal Year, in extin
guishment of “ G ood-W ill” ..................  1,000,000.00

------------------  1,330,139.94
$18,298,440.44

Note.— Contingent Liabilities: Under syndicate subscription con
tracts and under contracts for the purchase of securities, where the 
times of delivery upon open offers of purchase to minority security- 
holders have not yet expired, contingent liabilities not being defi
nitely ascertainable as of May 31 have been excluded, and the 
securities to be received have been excluded from Assets. For all 
such liabilities provision has been made for cash payment whenevr 
thy accrue.

GEORGE R. SHELDON, Treasurer.

W e have exam ined the books and vouchers o f T hb  
North A merican  Com pan y  and the Balance Sheet and In 
come Statements, set forth  above, and have verified the 
securities and cash o f the Company, either by actual inspec
tion or by certificates from  the depositaries thereof.

Accepting the valuations o f the Assets made by the B oard 
o f D irectors, as stated in the foregoing Annual Report, we 
hereby certify  that the Incom e Account is correct, and that 
the Balance Sheet, in our opinion, represents the true finan
cial condition o f the Company, as o f M ay 31, 1903.

JONES, CAE SA R  & CO.
54 W illiam  Street,

New York.
June  16, 1903.

U nion  S « itcli St S ignal Co.— New Stock .— The shareholders 
voted on June 16 to  increase the com m on stock from  $1,000,000 
to $1,500,000 by the issue o f 10,000 shares o f stock at the rate 
o f $70 a share, payable $30 a share Ju ly  10, $20 a share A ug. 
15 and $20 a share Sept. 15. The par value o f shares is $50.

Dividends Increased .—The com pany has increased the 
quarterly dividends on both the com m on and preferred stocks, 
v iz., to 1 p. c. on the com m on and 2 p. c. on the preferred, 
both payaole June 30. One and 2 per cent, respectively, have 
been paid quarterly since A pril, 1900,— V . 76, p. 598. 479.

U nited  States S teel C orpora tion .— Price o f  R ai s LTn- 
ch anged — Chairman E. H. G ary yesterday gave out the fo l 
lowiDg:

The price of steel rails for the year 1904 has been fixed at $29, as 
the oapaolty for all the mills for the next seven or eight months has 
been solfi. Many of the leading railroad oompanles have expressed 
the desire to have the prices of rails established for the next season, 
and action has been taken a little earlier than usual

Upwards of 250,000 tons for 1904 have already been booked, an d 
Inquiry for a large additional tonnage has been received during the 
day. No ohmge In the prices of other lines of steel has been contem- 
plated.-V. 76, p. 1253, 1200.

U pper New Y ork  C ity W ater Co.—See N ew Y ork  W ater 
Co. above —Y . 74, p, 833.

W estinghonse E le ctr ic  & M an ufactu rin g  Co.—D ividend 
Adjustment. — Ia  order to make the dividend periods o f its 
stocks coincide, the com pany, as proposed in its recent c ir 

cular (V . 76, p. 1089), has declared a dividend o f %  per cent 
upon its preferred stock out o f earnings from  A pril 1, 1903, 
until May 15, 1903, and a dividend o f per cent out o f 
earnings from  May 15, 1903, to July 1, 1903, m aking a total 
o f 2%  per cent; also a dividend o f per cent upon its 
assenting and non-assenting stock out o f  earnings from  M ay 
15, 1903, to July 1, 1903. A ll o f these dividends are payable 
July 10 to holders o f record June 22,— V. 76, p. 1200, 1089.

W hite M ountain P aper Co.—Receiver's Certificates.— 
Judge Putnam  of the U nited 8tates Court at Portland, M e., 
recently authorized the issue o f $75,101 receiver’s certifi
cates. The reorganization com m ittee, w hich approved the 
petition, filed a statement show ing that bonds to the am ount 
o f $8,928,000 o f the issue o f $10,000,000 have been depos
ited under its plan o f re-adjustm ent, as have also $3,602,550 
o f the $5,000,000 preferred and $6,201,100 o f the $10,000,000 
com m on stock .— Y. 76, p. 928.

—A ttention is called to the offering by Granger Farw ell{&  
Co. o f $150 000 first m ortgage 5 per cent bonds o f the F ox  
R iver V alley Gas & E lectric Co. Details w ill be found in 
the advertisem ent in another colum n.

—Baker & Crabtree, St. Louis, advertise in this issue an 
offering o f St. Louis Car Co. first m ortgage bonds. T he 
bonds were described in the Ch ro n iclb  o f Jane 6, page 1252.
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COMMERCI AL  EP I T OME .

F riday  N i g h t , June 19, 1903.
Unseasonably cold weather over a considerable area o f the 

country has unfavorably influenced the distributing business 
in seasonable goods and manufacturers have accordingly 
been complaining of an unsatisfactory trade demand for their 
especial lines. As to the general industrial situation, no note 
worthy developments have occurred during the week . Progress 
continues to be reported in the adjustment o f labor troubles, 
and the outlook is generally considered promising for satis
factory business conditions. In the iron and steel trades 
business has been quiet, owing to increasing conservatism on 
the part of buyers, which reflects their lack o f confidence in 
ruling prices. Crop news for the week has been generally 
favc able, both the grain and cotton crops having made good
prog ess.

Laid on the spot has received comparatively little atten
tion from  buyers, the demand from both refiners and ex
porters being light. Packers, however, have not been 
forcing sales and prices have held steady. The close was 
dull at 9’15c. for prime Western and 8@8’25c; for prime City. 
Refined lard has been in moderate demand and steady, clos
ing at 9 25c. for refined for the Continent. Speculation in 
lard for future delivery has been quiet, and the market has 
been without important changes. The close was quiet but 
steady.

DAILT CLOSING PBIOBS OX LABD FDTUKB8 O f CHICAGO.
B a t. M o n . T u e t .  W ed . T h u n .  P r i .

July del’y _____  8-80 8-85 8-87ki 8 85 8-85 8-85
September del’y.. 8-92^ 8-95 9 00 8-871* 8-97^ 8-97»s

Only a very moderate volume of business has been trans
acted in pork, but prices have Dot changed from $18 25@18 75 
for mess, $18 25@20 25 for short clear and $18 00@18 35 for 
family. Cut meats have had a moderate sale at steady prices, 
closing at 8 ^ c . for pickled shoulders, l l j£ @ ll% c . for pickled 
hams and 9@10c. for pickled bellies, 14@10 lbs. average. Beef 
has been quiet and unchanged at $8 50@9 00 for mess, $9 50@ 
10 CO for packet, $11 G0@12 00 for family and $15 00@15 50 for 
extra India mess in tcs. Tallow has been steady at 5c. Stear- 
ines have been in fair demand and firm at 10@10)^o. for lard 
stearine and 8c. for oleo stearine. Cotton-seed oil has been 
firm and higher on light offerings, closing at 43c. for prime 
yellow. Butter has weakened slightly in price, but closed 
steady at 18@21J^c. for creamery. Cheese has been in mod
erate demand and steady at 8%@10%c. for State factory, 
full cream. Fresh eggs have been slightly easier in tone, 
but the close was steady at 18@18J£c. for choice Western.

A  dull, spiritless market has continued to be reported for 
Brazil grades o f coffee. Owing to a temporary scarcity in 
the spot market prices for the lower grades have held steady 
while the higher grades have weakened slightly. The close 
was quiet at for Rio No, 7 and 5^@ 6c. for Santos No. 4, 
West India growths have had only a limited sale, buyers be
ing difficult to interest, and prices have weakened to 8c. for 
good Cucuta. Speculation in the market for contracts has 
been slightly more active, but prices have declined under 
longs liquidating and increasing receipts at R io and Santos. 
The close was steady. Following are the closing asked 
prices:
July_________ 3 608,
August........... 3 600.
Kepi---- . . . . ___3-80o.

I Oot...................  3900.
Nov__________ 3-950.

i Deo_________  4‘25o.
Jan................ 4-30o.
March............. 4-40o.
M ay. . . . . . . . . . . .  4-55o.

Raw sugars have been in good demand, refiners cleaning 
the market of offerings at quotations, closing at 3 19 32c. for 
centrifugals, 96-deg. test, and 3J£c. for muscavado, 89 deg. 
test. Refined has been in moderate demand and steady, 
closing at 4-85@5*05c. for granulated. Pepper has been active 
and firmer. Teas have been quiet.

Kentucky tobacco has had only a limited sale to the home 
trade, but there has been some export business and prices 
have held steady. A  dull, dragging market has been ex
perienced for seed-leaf tobacco, no transactions o f import
ance being reported. Foreign grades o f tobacco have been 
firm and a sale was reported during the week o f 1,000 bales 
o f Havana for shipment to this market from  Cuba. Su
matra has been quiet.

Early in the week there was a firmer market for Straits 
tin. Subsequently, however, reflecting decidedly weaker 
foreign advices and selling by Eastern speculative interests, 
prices declined. The close was quiet at 28@28-25c. Ingot 
copper has been weak at unsettled with Lake quoted nomin
ally at 14%@14%c. Lead has declined, closing at 4@4’123^c. 
Spelter has been steady, dosing at 6@6’25c. Pig iron has had 
only a limited sale, buyers, as a rule, covering current wants 
only; prices have declined to $19'50@20'00 for No. 1 Northern,

Refined petroleum has been steady, closing at 8 ‘55c. in 
bbls., 10'50c. in cases and 5'65c. in bulb. Naphtha has been 
unchanged at 124.0c. Credit balances have been easier, 
closing at $1 50. Spirits turpentine has advanced slightly, 
due to small stocks, closing at 50@503^c. Rosins have been 
irregular, closing firm for low grades at $2 05@2 10 for com 
mon and good strained. W ool has been in slightly better de
mand and firm. Hops have been quiet and unchanged.

C O T T O N .
F b id a y  N i g h t , June 19, 1903.

Th b  Mo v e m e n t  o f  t h b  C h o p , as indicated b y  our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reaohed 17,772 bales, 
against 13,466 bales last week and 24,291 bales the previous 
week, making the total reoeipts since the 1st of Sept., 1902, 
7,563,574 bales, against 7,347,955 bales for the same period of 
1901-2, showing an increase sinoe Sep. 1,1902, of 215,619 bales*

MutipH at— Mai. if OK. lU tt. Wid. Thurt. tr i . Total.
Galveston,.—.. 145 399 1,499 244 2,621 461 5,369

Bab. Pass, Ac ...... ...... ...... aaSaaa 58 58
Hew Orleans.. 720 568 1,781 2,377 876 2,339 8,661
Mobile_____ 2 16 23 1 42
Pensacola, Ac ...... 272 272
Savannah..—. 142 41 48 392 65 201 889

Brunsw’k.Ac ...... . . . . . . ...... ......
Jharleston_ ...... . . . . . . ...... ...... . . . . . . . . . . .

Pt. Royal,Ac . . . . . . . . . . . . . . . . . . ...... . . . . . .
Wilmington,.. 1 1 2

Wash’ton.Ac ...... ...... ......
Norfolk____ 246 403 25 176 46 168 1,064
N’p’t Hews, Ac ...... ...... ...... ...... rmmmmm 82 32
New York.—. ............... ...... 306 . . . . . . . . . . 290 596
Boston..— —., 30 48 40 73 113 304
Baltimore....... « .M. . ...... a . . . . . ...... 263 283
PMladel’a, Ae. 101 2 39 78 220

Tot. this week l,386l 1,477 3,739 3,363 3,608 4,199 17,772

The follow ing shows the week’s total receipts, the total since 
Sept. 1,1902, and the stocks to-night, compared with last year,

Beeeipti to
June 19.

1902-03. 1901-02. Mtoek.
n n
week.

MinetSep. 
1,1902.

Shit
tottk.

Mine* ftp . 
1,1901. 1903. 1902.

Galveston... 5,369 2,089,383 1,956 2,025,092 11,959 35,088
Sab. P.tAe. 58 153,438 287 87,455 • aa a aa

■ ew Orleans 8,661 2,259,745 7,024 2,221,883 55,560 103,105
Mobile........ 42 210,326 41 152.171 1,570 8,304
P’eaeola, Ac. 272 155,885 217,983
Savannah... 889 1,292,338 5,376 1,121,540 11,671 16,453
Br’wiek, Ae. 130,622 134,267 223
□harleeton.. 209,503 113 262,987 213 1,501
P.Royal.Ac. 837 1,574
Wilmington. 2 329,363 805 276,805 343 7,433
Wash’n, Ac. 387 382
Norfolk___ 1,064 505,071 941 447,818 1,433 16,758
N’port N.,Ao 32 22,721 85,313
New York... 596 35,958 103 110,491 162,804 159,659
Boston....... 304 97,771 202 119,151 7,00C 10,000
Baltimore. . 263 44,513 1,537 97,491 1,023 6,169
Phll&6el,&o. 220 26,213 263 32,552 1,839 2,195

Totals___1 17,772 7,563,574 18,648 7,317,955 255,668 365,655

In order th a t  com parison m a y  be m ade w ith  o th er years’
we g iv e  below  th e to ta ls  a t le a d in g  p orts fo r s ix  seasons,

S«eeipt* at— 1903. 1902. 1901. 1900. 1899. 1898,

aalves’ncAe. 5,369 2,243 15,792 3,080 1,293 804
Hew Orleans 8,719 7,024 21,672 5,034 5,326 8,685
Mobile........ 42 41 282 782 52 48
Savannah... 889 6,376 3,774 116 2,972 660
Ohae’ton, Ae. . 113 1,111 49 617 327
WUm’ton,Ac 2 805 212 37 185
Norfolk___ 1,064 941 3,714 699 4,859 1,203
tf. News, Ae. 32 218 498 58
All others... 1,655 2,105 3,508 5,529 11,125 3,163

lo t. this wk. 17,772 18,648 50,060 15,507 26,779 15,133

Since Sept, l 7563,574 7347.955 7264,527 6396,769 8296,065 8540,463

The exports for the week ending this evening reach a total 
of 33,633 bales, of which 16,899 were to Great Britain, 1,796 
to France and 14,938 to the rest o f the Continent. Below 
are the exports for the week and since Sept. 1, 1902.

McoterU
tr im —

Galveston.... 
Sab. Pass, Ac, 
New Orleans..
Mobile.......
Pensacola.. 
Savannah-. 
Brunswick.... 
Charleston.... 
Port Royal.. 
Wilmington,
Norfolk......
N’port N., Ac.. 
New York 
Boston.... 
Baltimore 
Philadelphia.. 
San Fran., Ac-

Total..........
Total 1001-02.

W eek E ndin g June 10,1003. 
E xp orted  to—

fr o m  Sept. 1, 1902, to J 'n t 19,1908. 
E xp orted  to—

B r u t
B r it ’n .

IfMN (Jim *-
n en t.

Sltm l
W eek .

t r e a t
B r ita in . f r a m e Canti-

n*nt.
..... ..... 2,059 2,669 684,900 322,780 019,702 1.027,448
..... ..... 87,108 76,088 118,700
8,760 938 10,152 19,851 929 869 335 300 764,880 2,030,039

245 246 49.142 65,476 104,018
272 272 68,986 12,488 63,201 144,085

..... ..... ..... 196,941 60,504 749,402 096,907

..... 100,719 6,860 113,579

....... ....... ....... ....... 16,500 88,528 104,083
.... ..... ..... 183.708 3,242 187,024 324,568

....... ..... 13,402 13,486 14,084 40,021

..... ....... ..... 11.444 905 760 18,159
0,080 90S 2,127 9,679 860,227 16,093 198,880 471,140

600 ..... 699 142,046 5,767 147,813
228 228 ?1 SMI 6,000
100 ..... ...... 100 40,593 2,080 42,079

36,100 128,858 104,048
10,699 1,790 14,988 33,083 8,702,415 759,803 2,998,605 6,650,783
4.125 1.620 40.824 40,400'2,979 947 719.656 2,681.325 0 830.987
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In addition to above exports, our telegrams to-night also 

give us the following amounts of ootton on shipboard, not 
■leared, at the ports named, We add similar figures for 
Hew York, which are prepared for our speolal use by Messrs, 
Lambert & Barrows. Produce Exohamre Building.

June 19 at-

New Orleans. 
G alveston .. .. 
S a va n n a h .. . .  
C harleston . . .
M obile.............
N orfolk ...........
New Y o r k ... .  
Other p o r t s .

T ota l 1908.

Total 1902.. 
Total 1901

ON SHIPBOARD, HOT CLEARED FOR—

(treat
Britain Fr’nce Ger

many.
Other

For’ffn
Ooait- 
»oi$e. Total.

5,230
5.7C0

1,417
900

3,781 10,428
7,227

100
627

......... .........
100

" 20b ......... ......... "i'66
1,000 i.b b o

600
900 200 1,100

12,030 ......... 2,317 4,381 1,727 20,455

3,719
16,683

6,912
2,472

17,656
4,893

3,126
9,339

4,079
18,005

35,492
51,392

Leavins
* took.

45,132
-1,732

11,571
2 l3

1,670
433

162,204
9,328

235 213

830.163
368,386

Speculation in cotton  for  future delivery has been fairly 
active, but the tone o f the m arket has been unsettled. Early 
in the week prices advanced sharply, the greatest rise being 
In values fo r  the new -crop  deliveries. Bull operators be
cam e m ore aggressive in their operations, anticipating an 
unfavorable w eekly report by the G overnm ent’s weather 
bureau, and on their buying, and a demand from  shorts to 
cover contracts, prices were carried to a new high record for 
the season. The Bureau report, how ever, was m ore favor
able than expected, and this had a tendency to take the edge 
off the bu ll speculation in the new -crop deliveries, especially 
as weather conditions reported from  the South the past week 
have oeen quite generally o f a favorable character. Advices 
also have been received from  Texas saying that w hile the 
boll w eevils have appeared, they are not so num erous as last 
year, and from  present indications are not expected to  do ex
tensive damage to  the crop in that State. To-day there was 
an easier m arket early, reflecting weaker advices from  L iver
pool, private cables reporting a sharp break in the spot m onth, 
due to the tender o f 6,000 bales o f cotton  from  w hich  sp ecu 
lative holders were inclined to run away. Subsequently, 
how ever, on predictions o f cooler w eather in some sections 
o f the South, shorts becam e buyers to  cover contracts, and 
tne early loss in prices was m ore than recovered. The close 
was firm at a net gain fo r  the day o f 1@6 points. Cotton on 
the spot advanced early in the w eek, but reacted and closed 
at 12•40c. fo r  m iddling uplands.

The rates on and off middling, as established Nov, 20,1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on oontraot, are as follows.
F air___________ _________ o. 1 8 0  on
M iddling F a ir . . . . . . .  . . . . . .  0*96 on
Strlot G ood M id d lin g .. . . . .  0*62 on
G ood M iddling........... ............0-44 on
Strict L ow  M iddling......... 0*14 oil
L ow  M iddling.....................  0-88 off
Strlot G ood O rd in a ry . . . . .  0-72 off 
G ood  O rd in a ry ........... ..........1 0 0  off

M iddling Stained.................0-50 ofl
Strlot L ow  Mid. Sta ined ... 1-06 ofl 
L ow  M iddling Stained____1-50 ofl

On this basis the offiolal prices for a few of the grades for 
the past week—June 13 to June 19—would be as follows

G ood M iddling T in g e d . .o. Even 
Strlot G ood  M id. T in ged .. 0-80 on 
Strlot M iddling T in g e d ....  0-06 ofl
M iddling T inged.................. 0-1* ofl
Strlot L ow  Mid. T in g e d ... 0-84 ofl

UPLANDS. S a t. MonTues Wed Th. Frl.
Good Ordinary___„_____Low Middling________ _Middling......... ............Good Middling------------Middling Fair.................

11- 50 12 12 12 5012- 9413- 46

11-60 12-22 12-60 13 04 13-56

11 40 120212 4012-8413 36

11- 5012- 1212 50 12-9413 46

11- 4012- 0212- 4013- 84 13-86

11- 4012- 0212 40128413 36
GULF. Sat. ITIonTnes Wed Tli. Frl.

Good Ordinary.... ........ .Low Middling__ _____.....Middling........................Good Middling................Middling Fair................

117512 3712 7513 19 13 71

11- 8512- 47 12S513- 29 13 81

11 65 12-2712- 6513- 09 13 61

11-7512 37 
12 75 1319 13-71

11-65 12 27 12 65 13-09 13-61

11- 6512- 2712- 65 13 0913- 61
STAINED. Sat. M o n Tues Wed Tli.

10 9011- 9012- 08 12 40

Frl.
10-90 11 90 1206 12-40

Low Middling___ ____Middling.......... ..... .....
Strlot Low Middling Tinged... Good M iddling T inged ..............

11-00 12 00 1216 12-50
1 1 1 012-1012-2612-60

10- 9011- 90 12 0612- 40
11-00 12 00 12 16 12 50

The quotations for middling upland at New York on 
June 19 for eaoh of the past 82 years have been as follows.
1903___ 0.12*40
1902.........  914
1901.........  8718
1900.........  91i6
1899.........  65U
1898.........  6%
1897.........  7l3lg
1896 .........  7i>8

1 8 95 .. - 0 .  7316 1887. ...0 .1 1 %
18 94 .. . . . .  7% 1886.
1 8 9 3 .. 1885.
1 8 9 2 .. 1884 . ........l l^ ie
1 8 9 1 - — . 8% 1883.
1 8 9 0 - . . . .1 2 % 1882. ........123i 6
1 8 8 9 - 1881. ........l l b a
1 8 8 8 - ___ 10616 1880. ........12

1879___ 0.125ia
1878......... 117le
1877......... 11%
1876......... 12%
1875......... 15%
1874......... 17%
1873.........21
1872.........26%

MARKET AND SALES.
Thetotalsales of ootton on the spot eaoh day during the 

week are Indioated In the following statement. For the 
convenience of the reader we also add columns whioh show 
at a glanoe how the market for spots and futures closed on 
same days.

Spot Market 
Closed,

FUTUBHS
Market
Closed

Sales of Spot a  Oontraot

Mix-
port.

<7on-
tump.

Ocn-
traet. Total

Saturday 
M end a y ... .  
T u e sd a y ... 
W ednesday 
T hursday.. 
F r id a y .___

Quiet, 15 pts. ad. 
Quiet, 10 pts. ad. 
Quiet, 20 pts. do. 
Quiet, 10 pts. ad. 
Quiet, 10 pts. do. 
Q uiet...............

Firm.............
Bteady.........
Steady.........
Steady .........
Steady....... .
Firm.............

. . . .

" is
130
300
700

1,700
500
500

500

1,700
548
630
300

1,200

1,178 3.2r>0 4 ,3 -8

F u t u b e b .—  Highest,lowest and closing prices at New Y o r k .
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T h e  V i s i b l e  s u p p l y  o p  C o t t o n  to-night, as made up by 

cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, ana consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(June 19), we add the item of exports from the United States, 
including in it the exports of Friday only,

1908. 1902.
Stock at L iv erp oo iu _ b a l e s .
Stook at L o n d o n - ^ .________

T ota l G reat B ritain  stock!4 took at H am burg____ ___ ___
ito ck  a t B rem en ______ ______„
I sock a t A m sterd a m .... . . . . . .
Stock at R o tte rd a m . . . . . . . . . . .
4took at A n tw e rp .............
Itock  at H avre_____________ _
Stook at M a rse ille s ....___ . . .
Stook at B a rce lon a ................. ..
itock  a t  G enoa................. ..........
•took at T r ieste ______ _______

1908. 1902. 1901. 1900,
575,000 908,000 691,000 484,000

11,000 12.000 10.000 9.000
. 586,000 920,000 701,000 493,000

21,000 18,000 23,000 21,000
, 226,000 129,000 151,000 262,000

. . . . . . . . . . .a 1,000 1,000
200 200

5,000 5,000 5,000 8,000
147,000 142,000 161,000 168,000

3,000 3,000 4,000 3,000
21,000 50.000 34,000 47,000
45,000 7,000 38,000 49,000

. 12,000 6,000 16,000 6,000

India ootton  afloat fo r  E u rope 
Vmer. ootton  afloat fo r  E ’ r op e. 
tg y p t. Brasil, A c ., aflt.f or E ’pe 
Stock In A lexandria , E

T ota l Continental s to ck s .. 480,000 360,000 433,200 565,000
T ota l E uropean  s t o c k s _ l ,0 6 6 ,0 0 0  1,280,000 1,134,200 1,058,200

151.000 109,000 82,000 39,000
88.000 95,000 175,000 113,000
18.000 32,000 14,000 12,000

E g yp t.'.. 38,000 89,000 148,000 101,000
Stock In Bom bay, In d ia ........... 699,000 495,000 616,000 303,000
Stook in  U nited States p o r ts ..  255,668 385,655 419,778 201,852
Itook In U. S. in terior t o w n s -  54,530 135,982 307,922 127,894
United States ex p orts  to-day.. 4,092 8,527 15,476 5,005

T ota l Visible su p p ly _____ .2 ,374 ,290  2,610,164 2,912,376 1,965,751
O f the above, totals o f Am erican and other descriptions are as fo llo w s : 
A m eri can -

ba les . 478,000
392.000

88.000

Liverpool stock___ _
Jontinental s t o c k s . . . . . .  —_
American afloat fo r  E urope
United States s to o k ..................  255,668
United States In terior s to o k s . 54,530 
United States ex p orts  to -d a y .. 4,o92

786.000
312.000 

95,000
365,655
135,982

8,527

561.000
349.000
175.000 
419,778 
307,922

15,476

369.000
528.000
113.000 
201.652 
127,894

5,005
T ota l A m erican ............. ...... 1,270,290 1,703,164 1,828,176 1,344,551

Mail In d ia n . Erast!, d e.—
------ ' ‘ 1 99,000 122,000 130,000 115,000

11.000 12,000 10,000 9,000
88.000 48,000 84,200 37,200

151.000 109,000 82,000 39,000
18.000 32,000 14,000 12,000
38.000 89,000 148,000 101,000

699.000 495,000 616,000 308,000

Id v erp oo lstoo i.
London stock___ . . . . . . . . . . ____
Oontlnental stock s__________
[ndla afloat fo r  E u ro p e . . . . . . .
Egypt. B rasil, A o.. afloat_____
Stook in A lexandria , E g y p t ...
Stock in Bom bay, Ind ia ...........

T ota l East India , A o - 104,000 
T otal A m erloan -

907,000 1,084,200 621,200
____  1,270,290 1,703,161 1,828,178 1,344,551

Total Visible s u p p l y . ._ « ,3 ,374,290 2,610,164 2,912.376 1,965,751 
Middling U pland, L lv e r o o o l - 6 78d 

12-40o 
10i&ied.

8-75d.
6d.

59i6d.
Continental imports past week have been 48,000 bales, 

The above figures for 1903 show a decrease from last week 
of 104,014 bales, a loss of 285,874 bales from 1902, a decrease of 
538,086 bales from 1901 and a gain of 408,539 bales over 1900.

M iddling Upland, New Y o rk .. 
Egypt Good B row n, L iverp ool 
Pernr. Bough G ood, L iverp ool 
Broach Fine, L iv erp oo l.. 
tlnnevelly  Good, L iv erp oo l...

4293od.
9%0.
7%d.

7d.
4Hi«d.

4%d.

4“ isd. 
8 1̂go. 
6610d. 
7ii8d, 
4%d. 
4%d

5318d.
0516O.
6°sd.
7%d.
5%d.
4%d.
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A t th e  In terior  T ow n s  the movem ent— that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for  the 
corresponding period o f 1901-02—is set out in detail below .
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The above totals show that the interior stocks have de
creased during the week 17,070 bales, and are to-night 81,452 
bales less than same period last year. The receipts at all the 
towns have been 355 bales less than same week last year.

Ov e r l a n d  Mov e m e n t  f o b  t h e  W e e k  a n d  S in c e  Se p t , 1 .— 
W e give below  a statement show ing the overland movement 
for the week and since Sept, 1, as made np from  telegraphic 
reports Friday n ight. The results fo r  the week ending 
June 18 and since Sept, 1 in the last tw o years are as follows.

June 19.
1902-03. 1901-02.

Wttk. Sintt 
Stpt 1. With. Sintt 

Sivt. 1
Shipped—

Via St. Louis.................................
Via Cairo.......................................
Via Paducah....................... .
Via Rock Is la n d .................

2,011
157

738,008
207,971

2,198
29.605

160,161
36,020

256,803

2,481
260

803.481
148,685

1,192
33,093

192,060
89,854

343,229
Via Louisville............................
Via Cincinnati.......... ................. .
Via other rontes, <fco...................

Total gross overland................
Deduct ihipments—

Overland to N. Y., Boston, A c ..
Between interior towns..............
Inland, &o., from South.............

Total to he deducted................
Leaving total net overland___

1,127
176
374

507
357

1,026
3,845
1,383

8
1,015

1,430,766
204.455 

45.650 
60 491

4,631
2,105

86

1,611,594
359,685

82,213
59,140

2,406 310,596 2,191 481,038
1,438 1.120.1701 2,440ll,i 30.556

The foregoing shows that the week's net overland movement 
this year has been 1,439 bales, against 2,440 bales fo r  the 
week in 1902, and that for  the season to  date the aggregate net 
overland exhibits a decrease from  a year ago o f  10,886 bales.

In Sight and Spinner* 
Taking*.

1902-03. 1901-02.

W ttk. Sintt
Sept. 1. With. Fine* 

Stpt 1.

Receipts at ports to June 19........
Net overland to June 18...............
Southern consumption to June 19

Total marketed.......................
Interior stocks in e x ce s s ...........

Came into sight during week.. 
Total In sight Jane 1 9 ............

Horth’n spinners’ tak’gs to J’ne 19

17,772
1,439

39.000
7,663.574
1,120,170
1,692,000

18,648
2,440

37,000
7,347,955
1,130,556
1,508,000

58,211 
* 17,070

10375744
t8,548

58,088
*12,188

9,986,511
6,717

41,141
10367196

45,900
9,993,228

8,756 2,061,285| 4,145 2,0*3,417
* Decrease during week. t Dess than Sept. 1.
Movement into sight in previous years.
Week—  Bale*.

1901- June 21.................... 60,722
1900- June 22.................... 39,.*>28
1 8 9 9 -June 28.................... 40,334
1 8 9 8 -June 24...........  30,951

Since Sept. 1— Bale*.
1900-01-June 21......... 9,904,686
1899-00—June 2 3 ....... 8,778,968
1898-99— June 23...... -10,865,321
1897-88-June 24___ 10,790,718

Quotations fo b  Midd lin g  Cotton  a t  Ot h e b  Ma r k e t s ,— 
Below are dosin g  quotations o f m iddling ootton at Southern 
and other principal ootton markets for eaoh day o f the week,

Week ending CLOSING QUOTATIONS FOB MIDDLING OOTTON ON—
June 19. Batur. Mon. Tut*. Wcdnct. Thurt. Fri.

Galveston... 12% 12% 12% 12% 12% 12%New Orleans 1213,e 13116 13%« 131,8 13%6 13%6Mobile. . . . . 11% 11% 11% 11% 11% 11%Savannah... 11% 12 12% 12% 12% 12%Charleston.. Nominal. Nominal. Nominal. Nominal. Nominal. Nominal.Wilmington. Nominal. Nominal. Nominal. Nominal. Nominal. Nominal.Norfolk....... 12 12% 12% 12% 12% 12%Boston........ 1235 12 50 12-60 12-40 12 50 12-40Baltimore. . 12% 12% 12% 13 13 13Philadelphia 12-75 12-85 12-65 12-75 12-65 12-65Augusta. . . . 12 12% 12% 12% 12% 12%Memphis__ 12% 12% 12% 12% 12% 12%8t. Louis.... 12% 12% 12% 12% 12% 12%Houston___ 12% 12% 12% 12% 12% 12%Cincinnati.. 10% 10% 10% 10% 10% 10%Little Rook. ........ 1138 11% 11% 11% 11%
The dosin g  quotations to-day (Friday) at other im portant 

Southern markets were as follow s.
A then*______ _ 12
A tlan ta ........ 12%
Charlotte........  12 V
Columbus, Ga. 11^

Columbus, Miss 12 
Euf aula... . . . . .  ....
Louisville........ 13
Montgomery... 11%

Nashville........ 11%Natches.......... 12%Raleigh......... .
Shreveport___ 12

New Orleans Option Market.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

SaVday. 
June 13

Monday, 
June 15

Tuetday,
June 16.

Wed'day,
June 17

Thund’y
June 18

Friday. 
June 19.

July—
Range....
Closing...

13-40 9-45 13 50 9 59 13 47® 55 13 50 9 53 13-44® 48 13-41® —13-419 — 13-57® - 13 46® 50 13-519 - 13 449 — 13-44® —August—
Range___
Closing...

13 18® 24 13 34® 40 13 249-37 13-240-32 13 27® — 13-289-3313 25® — 13-38® - 13-25 9-26 la -28®-30 13 29 9 — 13-349-35Sept’beb—
R ange....
Closing...

11 458*57 11-60® 74 11 38®-63 11 28® 50 11-24® 35 11-25® 50
11-56® 57 11 71® 72 11-419-42 11 40®'41 11-30® 31 11-49® 50OCTOBEB—

Range___
Closing...

9 949-16 10 30 9-55 H) 21® 49 10-11® 32 9 939-08 9-909-0710 15® 16 10 549 55 10 25 ® 26 10-17® 18 9-979-98 10-079 08Dec’beb—
R ange.... 9-74® 89 10-01® 21 9-88®T3 9-79® 94 9 '6 l® -75 9-589-74Closing... 9-88989 10-20® 21 9-92993 9-839-84 9-649-65 9-739-74
8pots....... Firm. Firm. 8teady. Steady. Steady. Firm.Options... Steady. Firm. Steady. 8teady. Steady. Firm.
W e a t h e r  R e po r ts  b y  T e l e g r a p h .—Our telegraphic re

ports from  the South this evening indicate that over the 
greater part o f the cotton belt the past week dry weather 
has prevailed. In Texas, however, rain has been quite gen
eral, the precipitation at some points being rather excessive. 
Early in the week the temperature was rather low  as a rule, 
but latterly has been more favorable. There are some com 
plaints that cold  weather has checked growth, and that the 
plant is tw o to three weeks late. But a number o f our cor 
respondents report improvement in condition o f the crop,

Galveston, Texas.—W e  have had rain on one day during the 
week, the precipitation reaching one inch and thirty-seven 
hundredths. The thermometer has ranged from  57 to 88, 
averaging 78.

Abilene, Texas.—It has been showery on tw o days o f the 
week, the rainfall reaching sixty-six hundredths o f an inch. 
Average thermometer 71, highest 90, lowest 52.

Brenham, T exas— Rain has fallen heavily on tw o days of 
the past week, the rainfall reaching three inches and eighty- 
six hundredths. The thermometer has averaged 71, ranging: 
from  54 to 90. 6

Corpus Christi, Texas.— W e  have had rain on three days 
during the week, the rainfall being four inches and fifty-five 
hundredths. The thermometer has averaged 73, ranging 
from  60 to 86.

Cuero, Texas.—Rain has fallen on tw o days o f the week, 
the rainfall reaching one inch and sixty-five hundredths. 
The thermometer has ranged from  55 to 96, averaging 76.

Dallas, Texas.—W e have had showers on tw o days daring 
the week, the precipitation being seventeen hundredths o f 
an inch. Average thermometer 75, highest 95, lowest 55.

Henrietta, Texas.—W e have had rain on one day dur
ing the week, the precipitation being nine hundredths o f an 
inch. The thermometer has averaged 75, the highest being 
96 and the lowest 54.

Huntsville, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 73, ranging from  54 to 91.

Kerrville, Texas.—Rain has fallen heavily on two days o f the 
week, the rainfall reaching three inches and twenty hun
dredths. The thermometer has ranged from  40 to 86, aver
aging 63.

Lampasas, Texas.—Rain has fallen on one day o f the week, 
the rainfall beiDg ninety-eight hundredths o f an inch. A ver
age thermometer 73, highest 92, lowest 54,

Longview, Texas.—W e  have had light rain on one day 
duririg the week, the precipitation being six hundredths o f  
an inch. The thermometer has averaged 73, the highest 
being 92 and the lowest 54.

Luling, Texas.—W e have had heavy rain on tw o days the 
past week, the rainfall reaching three inches and twenty 
hundredths. The thermometer has averaged 73, ranging 
from  54 to 91.

Palestine, Texas.—W e have had showers on tw o days dur
ing the week, the precipitation reaching eight hundredths of
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an inch. The thermometer has ranged from  50 to 96, aver
aging 76.

Paris, Texas,—The weather has been dry all the week. 
Average thermometer 76, highest 99, lowest 53.

San A ntonio , Texas,— We have had rain on one day o f the 
past week, the rainfall reaching one inch and fifty-four 
hundredths. The thermom eter has averaged 72, the highest 
beiDg 92 and the lowest 54,

W eatherford, Texas,— We have had rain on two days during 
the week, to the extent o f fifty five hundredths o f an inch. 
The thermometer has averaged 76, ranging from 55 to 96.

New Orleans, Louisiana.—There has been rain on three 
days o f the week, the precipitation reaching thirty-nine hun
dredths o f an inch. The thermometer has averaged 78.

Shreveport, Louisiana.—W b have had rain on three days 
during the week, to the extent o f three hundredths o f an 
inch. Average thermometer 76, higheat.94, lowest 58.

Greenville, Mississippi.— Weather has been fair and warm 
the past week. Crop is about three weeks late.

Meridian, Mississippi,—The cotton crop is late, growth 
having been checked by cool weather. There are complaints 
of bad stands from  many localities.

Vicksburg, Mississippi.—The week’s rainfall has been 
twenty-one hundredths o f an inch, on one day, Average ther
mometer 72, highest 90 and lowest 55.

Columbus, Mississippi,—There has been no rain the past 
week. The thermometer has averaged 63, the highest being 
80 and the lowest 46.

Leland, Mississippi.—Cotton  is small and looks sickly. The 
weather has been too dry, no rain having fallen the past 
week, and too cold. The thermometer has averaged 67, 
ranging from  50 to 86.

Little Rock, Arkansas.—Replanting has been finished, the 
weather has been favorable and farmers are well up with 
cultivation. There has been only a trace o f rain during the 
week. The thermometer has averaged 71, the highest being 
88 and the lowest 54.

Helena, Arkansas.—Crops are in bad condition from  cold. 
The weather is warmer now. Some portions o f the surround
ing country had rain last week. The river is still rising 
slowly and has done m uch damage. It is too late to plant 
cotton. W e have had no rain thus far in June, although 
there are prospects o f it now. The thermometer has aver
aged 70, ranging from  55 to 85.

Memphis, Tennessee.—The weather has been dry the past 
fifteen days. Nights have been too cold. The season is back
ward but cultivation is making rapid progress. The ther
mometer has ranged from  53 8 to 86, averaging 70'4.

Nashville, Tennessee.—Dry weather has prevailed all the 
week. Average thermometer 67, highest 87, lowest 47.

Mobile, Alabama.—The weather in the interior was too 
coo l early in the week, but warmer and favorable middle 
and latter portion. Crop reports are better but there are 
some complaints o f excessive grass. First bloom was re
ported this season on June 12, against May 31 last year. 
There has been rain on tw o days during the week, the pre
cipitation reaching nine hundredths of an inch. The ther
mometer has averaged 73, the highest being 91 and the 
lowest 59.

Montgomery, Alabama.—Dry, hot summer weather has 
just arrived, consequently crops are recovering nicely where 
well cultivated and out of the grass. Plant, however, is 
small and three weeks late. There has been no rain during 
the week. The thermometer has averaged 72, ranging from  
53 to 92.

Selma, Alabama.— Crops show im provem ent. There has 
been a trace o f rain on one day duriDg the week. The ther
mom eter has ranged from  55 to 92, averaging 75.

Madison, Florida.—Stands are not good and plants are 
backward and small. 'I t  has been dry all the week. Aver
age thermometer 80, highest 94, lowest 68.

Savannah, Georgia.—There has been rain on tw o days dur
ing the week, the precipitation reaching one inch and seventy- 
one hundredths. The thermometer has averaged 75, the high
est being 89 and the lowest 59.

Stateburg, South Carolina.—A  thunder shower occurred 
in this vicinity late on Wednesday, but no rain here. 
Moisture is little needed as yet, in fact some bottoms are 
still too wet to plow . Heavy hail accompanied W ednesday’s 
rain in some places. Average thermometer 72, highest 87, 
lowest 53.

Greenwood, South Carolina.—Cotton is fu lly  tw o to three 
weeks late, irregular and unsatisfactory, and very grassy. 
W e have had several severe hail storms recently, which in 
some instances totally destroyed the crop. Some replanted 
but not yet up. There has been rain on one day o f the week, 
the precipitation reaching thirty hundredths of an inch. The 
thermometer has averaged 70, the highest being 82 and the 
lowest 59.

Charleston, South Carolina.—The week’s rainfall has been 
one inch and thirteen hundredths o f an inch on tw o days. 
The thermometer has ranged from  80 to 88, averaging 74.

Charlotte, North C arolina— Crops are in fine condition and 
free from  grass, but about three weeks behind ;an average 
season. Rain has fallen during the week to an inappreciable 
extent. The thermometer has ranged from  £49 to 86, aver
aging 67. .

Ardm ore, Indian Territory.—The weather is now favora
ble for cotton.

The follow ing statement w e have also received by telegraph, 
showing the height o f the rivers at the points named, at 
3 o’clock  June 18, 1908, and June 19, 1902,

J u n e  IP, ’03. J u n e  19, '02
Feet. Feet.

lew Orleans__ _____ Above sero of gange. 14-8 0 9
demphls_______ .....Above sero of gauge. 33 0 13-7
kashvllle___________ Above sero of gange. 6 0 2 0
Shreveport—. . ...........Above sero of gauge. 46 15 O
/loksburg................... Above sero of gange 422 22-8

India Cotton Movement from all Poets.—The reoelpta 
jf ootton at B om bay and the shipm ents from  all India porta 
for the woek ending June 18, and for the season from  Sept. 1
to June 18 for three years have been as fo llo w s :

iu eip ts  ai-
1902-03. 1901-02 1900-01.

Wstk Sines 
Sept. 1. Week. Fines 

kept. 1 . Week. Mines 
Sept. 1.

Bombay........ 41.000 2.324.000 18,000 2.040,000 34,000 1,800,000

ttaporti
from—

For the Week.. Fines S eptem ber  1,

Ortai
Britain.

Oonti-
nent. total. Great

Britain.
Conti
nent. total.

tombav—
1902-03.. 32,000 32,000 73,000 791,000 864,000
1901-02.. 4,000 4,000 7,000 404,000 471,000
1900-01.. 1,000 6,000 7,000 66,000 526,000 591,000

Oaloutta—
1902-03.. ...... 1 ,000 1 ,000 4,000 34,000 38,000
1901-02.. 2.000 2,000 3,000 37,000 40,000
1900-01.. 2,000 2,000 3,000 34,000 37,000

Madras—
1902-03.. 6,000 12,000 18,000
1901-02.. 1,000 1,000

1,000
2,000 8,000 10,000

1900-01.. 1,000 3,000 14,000 22,000
ill others—

1902-03.. 5,000 5,000 17,000 129,000 146,000
1901-02.. 4,000 4,000 2.000 83,000 85,000
1900-01.. 1,000 4,000 5,000 10,000 82,000 102,000

Total all— 
1902-03.. 88,000 38,000 100,000 966,000 1,066,000
1901-02.. 11,000 11,000 14,000 592,000 606,000
1900 01.. 2,000 13,000 15,000 87,000 665,000 752,000

Alexandria Receipts and Shipments op Cotton.— 
Through arrangem ents w e m ade w ith  M essrs. D avis, 
B enaohi & C o ., o f  L iverp oo l an d  A le x a n d r ia , w e now  
reoeive a w eek ly  ca b le  o f  the m ovem ents o f  ootton  at 
A lexandria , E gyp t. The fo l lo w in g  are th e  reoeipts and 
shipments fo r  the past w eek  and  fo r  the corresp on d in g  
week o f the p rev iou s  tw o  years.

A l e x a n d r i a ,  f s g v p l ,
J u n e  17. 1902-03. 1901-02, 1900-01.

Receipts loantars*)-
Xhie week___ .. . . . .
Btnoe 9ept. 1 ............

2,000
5.739,000

2,000
0,465,000

23,000
5,373,000

Tkie 1 
week.

Fines 
Sept. 1.

this
week.

Fines 
Sept. 1.

t h i s
w uk.

Fines 
Sept. 1.

Exports (bales)—
To Liverpool..... . . .
To Continent t . . . . . .

Total Europe___

5.000
6.000

843.000
377.000

3.000
4.000

312.000
477.000

4.000
3.000

301.000
288.000

11,000 720,000 7,000 799,000 7,000 589,000
* A eantar Is 98 pounds.
t Of whioh to America in 1902-03, 79,349 bales; In 1901-02,100,486 

bales; In 1900-01,49,942 bales.

Manchester Market.—Our rep ort received  by  cable 
tc-night from  M anchester states that the m arket continues 
firm for both yarns and shirtings. Stocks o f both yarn and 
goods are accum uiatirg. W e g ive  the prices fo r  to-day 
below and leave those for  previous w eeks o f this and last 
year for comparison.

1903. 1902.

32s Oop. 
Twiet.

8*  lbs. Shirt
ings, common 

to finest.

Oott’n
Mid.
TJpldt

32s Oop. 
Twist.

8*  lbs. Shirt
ings, common 

to finest.

Oott’n 
Mid. 
Up Ids

My.15 
•• 22
“ 29 

J’ne 5 
“ 12 
“ 19

d. d. 
8^4 0 8 *
8*  ®8H
8*  ®9 
8*  0 9  
8*  0 9 *  
9 0 9 *

s. d. s. d. 
6 7*08  5 
5 7*0 8  5 
5 9 08 6 
5 9 0 8  6 
5 10*08 9 
5 11 0 8  10

d.
616 
6 30 
6 34 
0-44 
6-82 
6-78

d. d. 
7iii0O87u 
711ie087lg 
7*  0 8 *  
7»8 0 8 *  
7°8 0 8 *  
7 *  0 8 *

s. d. s. d. 
5 5 08 1 
5 5 08 1 
5 5 08 1*  
5 4 *9 8  1 
5 5 08 1*  
5 4 08 0

d.
5*25*
6b82
5
61i0
42083

G o v e r n m e n t  W e e k l y  C o t t o n  R e p o r t .— Mr. James 
Berry, Chief o f the Climate and Crop Division o f the United 
States Weather Bureau, made public on Tuesday the fo l
low ing telegraphic reports on the crop in the Southern 
States for the week ending June 15.

North Carolina—Cotton growing slowly, but plants healthy; chop
ping not finished and lice infesting many flrlds.

Soutu Carolina—Cotton improved, small and healthy, but growth 
cheofced by low temperatures and lack of cultivation; lice Infest some 
fields, some squares noted.

Georgia—Ootton is very small, grassy, three weeks late, growing 
slowly; cultivation delayed by Inclement weather and scaroity of 
labor; few blooms in scattered localities.

Florida—Cotton advanced, but fruiting slowly; is grassy; cool 
weather unfavorable.

Alabama—Deoidedly cool, checking growth of ootton, which con
tinues small but healthy, chopping completed in some distriots, some 
squares forming; .worms damaging, crop grassy, cultivation being 
puehed.

Mississippi—Cotton very backward, generally well cultivated, lioe 
infesting some fields, stands oontlnue Irregular in delta, where rata, 
warmth and sunshine are needed.

Louisiana- C otton on sandy lands Improved, bnt effects of odd 
most marked on black land, where plant has stopped growing.

Texas—Cool, oloudy weather, unfavorable for ootton, bnt rainfall 
beneflolal; early-planted cotton ohopped out to fair stand; outworms 
doing some damage In north-eentral counties and boll weevil present 
in number of oounties, mostly south-central.
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Abkansab—Cotton small, stands fair, grassy in localities, some Hoe, 
chopping well advanced.

Tennessee.—Cotton checked by cool weather, cleaning making 
rapid progress.

Oklahoma and Indian Territories.—Cotton poor, but improving, 
web worms damaging over southern portion.

Missouri.—Too cool for good growth of ootton; cultivation progress
ing rapidly exoept on low lands.

These reports are summarized by the Department as 
follow s:

Cotton continues very backward, having made slow growth under 
abnormally low temperatures. Chopping has made favorable pro
gress throughout the belt, but cultivation is not well advanoed except 
in portions of the central districts. Rains have been beneficial in 
Texas, where fair stands of early-planted are now indicated, but cut
worms are proving injurious in north-central and boll weevil continues 
destructive in south-central counties.

N e w  E n g l a n d  C o t t o n  M i l l  S i t u a t i o n .— The mills at 
Low ell resumed operations on June 1, and at the present 
tim e have all the hands needed to carry on operations.

S h i p p i n g  N e w s .—As shown on a previous page, the 
exports o f cotton from  the United States the past week have 
reached 33,633 bales. The shipments in detail, as made up 
from  mail and telegraphic returns, are as follow s:

Total bales.
New York—To Liverpool, per steamers Cedric, 2,982__

Victorian, 2.977....................................................................  5,959
To Manchester, per steamer Cervantes, 380 upland and 350

Sea Island.......................... .............. ...................................  780
To Havre, per steamers La Bretagne, 28__ Thordis, 837... 863
To Bremen, per steamers Bremen, 786__ Koenigen Luise,

103 ...............   889
To Antwerp, per steamer Zeeland, 150.................................  150
To St. Petersburg, per steamer Arkansas, 700.................... 700
To Genoa, per steamer Weimar, 388.....................................  388

New ORLEANS — To Liverpool—June 16—Steamer Mechanic
ian, 8,079..............................................................................  8,079

To London-June 16—Steamer Antillian, 637...................... 687
To Havre—June 13—Steamer Degama, 933..........................  933
To Bremen June 15—Steamer Nordhvalen, 2,8 46.............. 2,816
To Antwerp-June 18—Steamer Saltwell, 28.......................  28
To Barcelona—June 16—Steamer Martin Saenz, 6,903......  6,903
To Venice—June 1 8 -Steamer Olimpo, 375..........................  375

Galveston—To Bremen-June 17—Steamer Mainz, 2,095........ 2,095
To Antwerp—June 13—Steamer Middleham Castle, 564__  564

Mobile—To Liverpool-June 13—Steamer Alicia. 245.............. 245
Pensacola—To Liverpool-June 12—Steamer Graela, 272......  272
Boston—To Liverpool—June 10—steamer New England, 28

__ June 12—Steamer Michigan, 5 June 13—Steamer
Ivernia, 121........................................................................... 154

To Manchester—Jane 12—Steamer Bostonian, 4 5 .............  45
To Hull—June 11—Steamer Colorado, *00...........................  400

Baltimore—To Liverpool—June 12—8tr. Templemore. 228... 228
Philadelphia—To Liverpool-Jnne 12—Str. Noordland, 100.. 100

Total.......................................................................................... 33,633
Exports to Japan since Sept. 1 have been 128,858 bales from  

the Pacific Coast, 6,233 bales from  New Y ork  and 400 bales 
from  Norfolk.

L iverpoo l .—By cable from  L iverpool we have the follow ing 
statement o f the week’s cables, stocks, & c., at that port.

Hay 29. June 5. June 12 June 19.
tales of tie week.........bales. 21,000 10,000 34,000 30,000

Of whioh exporters took.. 800 3,000 2,000
Of which speculators took 700 1,000 2,000

■ales American..................... 17,000 8,000 24,000 25,000
Actual export...................... 9,000 8,000 7,000 13,000
forwarded................. ......... 50,000 29,000 46,000 45,000
Total stock—Estimated...... . 635,000 622,000 693,000 575,000

Of whioh American—Est’d. 541,000 522,000 497,000 476,000
Total Import of the week— 44,000 24,000 24,000 41,000

Of which Amerloan----- ... 41,000 8,000 17,000 25,000
Amount afloat.................. 64,000 68,000 67,000 43,000

Of whioh Amerloan............ 39,000 39.000 32,000 24,000
The tone o f tne L iverpool m arket for spots and futures 

eaoh day o f the w eek ending June 19 and the daily closing 
prices o f spot ootton , have been as fo llow s._________________

S p o t . Sat’day. Monday. Tuesday. Wed’day. IKursd'y Friday.

Market, )  
12:80 F. m.$ Quiet. Qnlet. Moderate

demand. Irregular. Moderate
demand.

Moderate
demand.

Mld.Upl’ds. 7 00 7-12 704 6 90 6 98 6 78
■ales...... . 3 000 4,000

400
6 000 4,000

400
6,000

500
5,000

500ipec. A exp. 300 2,000

fu tu res. 
Market l 
opened. J

Excited at 
235 pts. 
advanoe.

Wild at 8315 pts. 
advance.

Irreg. at
6310 ptt.
advance.

Irreg. at 
233 pts. 
decline.

Br'lyst’dy 
406 pts. 
decline.

Steady at 
203 pts. 
decline.

Market, l 
i p . * .  5

Firm at 
1O@10 pte. 
advance.

Weak at 
S*®16 pts 
advance.

Easy at 5@8 pts. 
decline.

Firm at 
3 pts. dee. 
to 13* ad.

Irreg . at 
9*015 pts 

decline.
Unsettled 
7018 pts. 
deoline.

T h e p r io e s  o f  futures at L iverpool fo r  each day are given 
b e lo w , Prloes are on the basis o f  U plands, G ood  Ordinary 
c la u s e ,  unless otherw ise sta ted .

Sat.
June 13.

fflon.
June 15.

T n ti.
June 16.

W ed.
June 17

Thors.
June 18

FrJ.
June 19.

12* 1 12* 4 12* 4 12* 4 12* 4 12* 4
P.M. P.M. P.M. P. M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.

d. d. d. d d. d. d. d. d. d. d. d.
Jane............ 6 75 6 70 6 90 6 74 6 81 6 67 6 73 6 80 6 72 6 68 6 56 6 55
Jane-July... 6 65 6 64 6 83 6 68 6 75 6 61 6 6716 74 6 68 6 64 6 52 6 51
J aly-Ang ... 6 00 6 59 6 78[6 63 6 70 6 56 6 62 6 69 6 63 6 60 6 *8 6 48
Aug.-Sept... 6 36 6 46 6 64 6 51 6 57 6 43 6 50 6 56 6 50 6 47 6 35 6 34
Sept.-Oot__ 5 85 5 966 20 6 11 6 14 6 03 5 98 6 02 5 91 5 87 5 78 5 78
OcY-Nov.... 5 48 5 66 5 79 5 72 6 76 5 67 5 6l|5 64 5 54 5 52 5 43 5 43
Nov.-Deo.... 5 36 6 42 5 65 5 58 

5 39 5 61 5 54
5 62 5 63 5 47(5 50 5 40 5 37 5 29 5 29

Deo.-Jan__ 5 31 5 69 5 49 5 43 5 46 5 36 5 33 5 25 5 26
Jan.-Feb.... 5 32 5 38 5 60 5 53 5 67 5 48 5 42 5 45 5 35 5 32 5 24 5 25
Feb-.Mch... 
Mnh - A mil.

5 30 5 37 5 60 5 63 5 57 5 47 5 41 5 44 5 35 5 32 5 23 5 25
Aprll-May..

C o t t o n  S h i p m e n t s  f r o m  N e w  Y o r k  a n d  B o s t o n  t o  N e w  
O r l e a n s , —The steamer Comae, which sailed from  New 
Y ork for New Orleans, carried about 960 bales cotton. The 
steamer El Monte w ill load about 8,000 bales at Boston next 
week for N ew  Orleans, the cotton com ing from  the stock o f 
the Trem ont and Suffolk mills o f Lowell.

J u t e  B u t t s , B a g g i n g , & c .—There has been a very quiet 
market for ju te bagging during the week under review, and 
prices are unchanged at 5%c. for  \%  lbs. and 6c, for 2 lbs., 
standard grades. Jute butts have oontinued very dull at 
@ l% c . for paper grades and 2@ 2J^c, for bagging quality.

B R E A D S T U F F S ,
Friday, June 19, 1908.

Offerings o f grades most wanted in the market for wheat 
flour.have been lim ited, due to light stocks, and]this, coupled 
with the higher limits named by the mills, has checked 
trading to some extent. Buyers quite generally have shown 
a disposition to restrict their purchases to such supplies as 
have been needed to cover immediate and w ell defined wants. 
R ye flour has continued to meet w ith a moderate sale in 
jobbing lots; prices have been steady. Corn meal has been 
in fairly active demand and prices have advanced, follow ing 
the rise in the value o f the grain.

Speculation in wheat for  future delivery has been fairly 
aotive and at advancing prices. The statistical develop
ment reported for the previous week had a bullish influence, 
both the United States visible supply and the amount o f 
wheat afloat for Europe showing heavy decreases. European 
cable advices also have been favorable to advancing prioes, 
both the United Kingdom  and Continental markets being re 
ported firm and higher. Crop prospects in Continental E u
rope indicate short yields in France, Germany and Russia. 
Latest official estimates o f the French wheat crop place the 
yieldat 804,000,000 to 320,000,000 bushels, against a crop o f 352,- 
000,000 bushels last year, and an average yield o f 343,000,000 
bushels for the past five years. W eather conditions 
in the United States have been, in the main, reported 
as favorable; nevertheless crop news from  the Ohio Valley 
has not been satisfactory. The Cincinnati “ Price Current”  
in its weekly summary o f the crop situation said: “ The
week has been favorable for growth o f wheat, but late cor
respondents indicate that the shortcomings previously appre
hended are being realized.”  This inform ation also had a bull
ish influence upon the market. The spot market has been 
firm but only a limited amount o f business has been trans
acted at the seaboard markets, as exporters have been only 
light buyers. To-day the market advanced early on less 
favorable weather reports and stronger foreign advices, but 
reacted under profit-taking sales. The sp it market was 
quiet.
BALLY CLOSING TRICKS o f  MO. 2 BED WINTER WHEAT IN NEW  YO R K .

Sat. M o n . lues. Wed. TAuri. m .
Cash wheat f . o. b........... 85 85 85 85 85 85
July delivery in elev...... 81* 82* 82* 82* 83* 83*
Sept, delivery In elev..... 77*8 78* 78* 79 79* 79*
Deo. delivery In elev...... 7778 78* 78* 79* 79* 79*

DAILY 0 LOSING PRIONS OP S I , 2 SPRING WHEAT IN CHICAGO.
Sai. Mo's. T u e* . W ed . T K u r s . t r i .

July delivery in elev...... 75* 75* 75* 76* 76* 76*
Sept, delivery In elev.... 72* 73* 73* 74* 74* 74*
Dec. delivery In elev...... 72* 73* 73* 73* 74* 74*

Indian corn futures have received increased speculative 
attention and prices for the week show a substantial ad
vance. The backward condition o f the grow ing crop has 
had increased influence as a market faotor and has induced 
considerable speculative buying, w hich in turn has carried 
values to a higher basis. Foreign statistical developments 
also have favorably influenced prices. The Government 
weather bureau in its weekly report says that corn 
has suffered deterioration over a large part o f the 
winter-wheat belt as a result o f insects and 
increasing rust. Another authority reports that corn cu l
tivation and planting are rapidly progressing, but that the 
crop is makiDg slow growth, and on the average is about tw o 
weeks late. W eather conditions during the fore part o f the 
week were favorable, but on Thursday predictions o f more 
rain had a bullish influence upon prices. The spot market 
has been firmer but at the advance the export demand has 
been limited. To-day the market was easier under profit
taking sales and more favorable crop news. The spot m ar
ket was steady.

d a il y  c l o s in g  p r ic e s  OF NO. 2 MIXED co rn  IN NEW  YORK .
sat. Mon. Tuet. Wed. TKurs. Fri.

hash corn f. o. b........... 56* 56* 57 68* 58* 67*
July delivery In elev__ 56* 56* 57* 58* 58 57*
Sept, delivery In elev...... 54* 54* 55* 56* 66* 6 6 *
Deo. delivery In elev...... 53* 53* 55 55* 55* 55*

DAILY GLOBING PRIONS OF NO. 2  MIXED OOBN IN CHICAGO.
Sat. Jfon. Tue*. Wed. TKurs. fr i.

July delivery In elev...... 48* 48* 49* 50* 50* 49*
Sept, delivery In elev.... 47* 47* 49* 49* 50* 49*
Dec. delivery In elev...... 46* 46* 47* 48* 48* 47*

Oats for future delivery at the W estern market have been 
moderately active and there has been a fractional advance in 
prices in sympathy with the upward tendency to values for 
active grains, exclusive o f July, whioh was stronger on buy
ing by shorts to cover contracts based on the strong statistical 
position and light receipts at primary points. W eather 
conditions have been reported favorable for the progress o f 
the crop. Locally the spot market has been moderately 
active and firmer. To-day the speculative market was 
slightly higher but the spot market was firm and higher.
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DAILY OLOBinU PttlOSS O# OATS IN N K W  V O U H .

Sat. Mon. Tue*. Wed. Thun.
Ho. 2 mixed in elev...... 4114 41% 41% 42% 42% 48%
Mo. 2 white in elev...... 44% 44 % 41 *4 45 45% 46%

DAILY CLOSING PRICES OB NO. 2 MIXED OATS IN CHICAGO s
Sat Mon. Tuet. Wed. IhU *•«. Wr-.

Jnly delivery In elev__ 3 8 ° s 38% 39i« 89% 89% 39%
Sept, delivery In elev__ 33*) 333a 3378 33 78 33% 33%
D eo. d e liv ery  In e le v ........ 38% 33% 34 34% 31 33%

Follow ing are the closing quotations:

Pine___ ___ _____  ___ f» . . . .
Superfine. ______ $2 8ft *2  90
■xtra, No. 2_____ 2 00 0 3  00
Extra, No. 1 ,. _ _  3X0 ©3 25 
Oleara 3 30 ©3 65
Straights....... . . .  8 05 ©4 25
Patent, spring.... 4 40 ©5 05

(Wheat floor in saoks sells at p

un.
Patent, winter__ f3 95 ©4 15
City mills, patent. 4 60 «5  05 
Rye flour,superfine 2 85 ©3 55 
Buckwheat flour.. Nominal 
Corn meal—

Western, etc___ 3 10 ©3 15
Brandywine__ 3 15 ♦ ____

es below those for barrels.)
DRAIN.

Wheat, per bush — o. c 
Hard Dul.,No. 1.. f.o.b.93®8
N’thern DuL, No.l f. o. b.907a 
Red winter. No. 2 f. o. b.8ft 
Nort’n Dnl. No. 2. f. o. b.897a 

Oats—Mix’d,p.bnsh. 42%«44%
White........—  4 2 ©47
No. 2 mixed. . . . . . .  43%©44%
No. 2 white.. 4 6 % ® 47 %

Corn, per Dush.— c. o
Western mixed............57 ©58
No. 2 mixed— „  f. o. b.68

No. 2 yellow.......... f. o. b.58
No. 2 white......... . f. o. b.58
Rve, per bush-

western. ................ „_53 ©59 %
State and Jersey.......56%t»67%

Barley—West.......... . . .  52 % * 61
Feeding............... . . . . . .4 7  ©52

E xp orts  o f  G rain  and F lou r  from  P acific  P o rts .—The 
exports of grain and flour from  Pacific pores for the week 
ending June 19, as received by telegraph, have been as 
follow s: From  San Francisco, June 18, to Great Britain, 
2,000 bushels o f wheat.

Com bining these figures w ith  those for previous weeks, we 
have the fo llow ing , w hich covers the exports to foreign 
countries for the period since July 1, 1902.

Exports Flour, Wheat, 
fr o m — bbls, bush. 

San Fran. 846,389 8,514,839 
Puget S’d. 1,815,212 8,342,500 
Portland.. 755,748 8,566,240

Corn,
bush.
39,155
12,152

Oats, Barley, Rye,
bush. bush. bush.

11,606 6,263,748 215,107 
888,040 223,841 25
117,738 996,140 ........

T o t a l . . ..3,417,349 25,443,579 51,307 1,017,384 7,483,729 215.132
G overnment W eekly Grain Report.— Mr, James Berry, 

Chief o f the Climate and Crop D ivision o f the U. S, W eather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States fo r  the week ending 
June 15 as fo llow s:

Corn .—While p la n tin g , rep lan tin g  an d  cu lt iv a t io n  o f  co rn  in the 
oen tra l v a lle y s  h a v e  been  v ig o r o u s ly  pu shed , con s id era b le  p la n tin g  
rem ain s u n fin ish ed  in  th e  n orth ern  d istricts. C orn  is u n u su a lly  la te  
an d  has m a d e  v e r y  s low  g ro w th  u n d er th e  lo w  tem p era tu res  o f  th e 
p a s t  week. In  the M id dle  and  South  A t la n t ic  S tates th e c r o p  Is m uoh  
In n eed  o f  cu ltiv a tion  and  in  th e Sou th ern  States is la rg e ly  la id  by.

Winter Wheat.—W in ter-w h eat h arv est Is in  p rog ress  as fa r  n orth  
as th e sou th ern  p o r tio n s  o f  K ansas, M issouri. I llin o is , In d ia n a  and 
V irg in ia . W h ile  an Im p rov em en t in  th e co n d it io n  o f  th is orop  is In d i
ca ted  In N orth ern  Illin o is , O h io , an d  o v er  th e n orth ern  p o r tio n  o f  the 
M id d le  A t la n t ic  States, it  has su ffered  d eter iora tion  o v er  a la rg e  pa rt 
o f  th e  w in ter-w h ea t b e lt  as a  resu lt  o f  ln eeots and  in crea s in g  ru st. In  
C a lifo rn ia  th e  o rop  Is m a tu rin g  ra p id ly  an d  h a rv est is In p rog ress  in  
th e  sou th ern  p ortion , w ith  h ea v y  y ie ld s. In  O regon  an d  W ash in gton  
w in ter  w h ea t Is h ead in g  sh ort, b u t w ith  g o o d  h eads in  O regon . T h e  
o rop  w as th reaten ed  b y  h ot, d ry in g  w in d s  in W a sh in g ton  d u rin g  th e 
la tte r  p art o f  th e  w eek , bu t esoaped  w ith  s ligh t In jury .

Spring WHEAT-Spring wheat Is In generally thrifty condition, but 
needs rain in portions of the Dakotas. Over the southern portion o f 
the spring-wheat region the condition of the orop is very promising, 
and a marked improvement is shown in Oregon, but In Washington it 
has experienced trying conditions, although apparently not seriously 
injured.

Oats—O ats h a v e  m a d e  fa v o ra b le  a d v a n cem en t In th e lo w e r  M is 
souri and u p p er  M ississipp i v a lley s , bu t n eed  ra in  in  the D a k ota s . I n  
M ioh igan  th e c r o p  is  b a ok w a rd  and  u n ev en , and  w h ile  g en era l im 
p r o v e m e n t is indtoated  in  tb e  O hio V a lle y , a lig h t y ie ld  is p rom ised  In 
In d ia n a  and P en n sy lv a n ia .

W  F o r  o th e r  t a b le s  usually R iv en  h e r e  s e e  p a g e  1335.

THE DRY GOODS TRADE.
N e w  Y o r k , F r id a y , P. M ., June 19, 1903,

Curtailm ent o f production  o f cotton goods is still spread 
ing, w hile the demand, nothing like w hat it w ould be under 
norm al conditions, has this week failed to com e up in dim en
sions to what it  was last week and fo r  several weeks preced
ing. W hether buyers can continue to regulate their opera
tions so as to offset the lessened output fo r  any lengtn of 
tim e is the uncertain elem ent in the situation as now  exist
ing. I f  they can, the further upward progress o f the 
market w ill be s low ; i f  they cannot, the sellers 
have them practically at their m ercy. Bearing upon 
this point it m ust be noted that the reports
com ing in from  various distributing centers are on 
the w hole unsatisfactory. The weather conditions have been 
and still are unfavorable for seasonable business w ith the re
tail trade, the return demand w ith  the jobb ing  trade dull 
and the necessity o f seeking further supplies at first hands 
kept dow n thereby. Retailers’ general stocks are believed to 
be quite considerable fo r  the tim e o f year, while jobbers are 
carrying at least a norm al quantity o f m erchandise in the 
aggregate. It can be readily understood, therefore, that the 
latter fo llow  the upward m ovem ent in the prim ary market 
slow ly and conservatively. F ew  advances have been quoted 
during the w eek, and some o f those previously named con 
tinue above buyers’ limits.

W oolen Goods.—A  num ber o f new lines o f light weight 
woolens and worsteds have been opened during the past week, 
bnt the display has been confined entirely to  low -grade goods 
falling below  the dollar mark. The demand fo r  these has 
been irregular and satisfactory in a few  instances only. As 
a rule the prices named show advances o f about 5 per cent

over the opening prices o f last year, bat are m ostly un 
changed from  tne closing prices o f last season. Bayers are 
not taking these prices as a criterion o f  what the price situa
tion will be when fu lly  developed. The fall w eight business 
has again been moderate only, a id , irregularly distributed, 
fails to bring relief to quarters where the return demand is 
m ost needed. There hae been a quiet call fo r  overcoatings 
and cloakings at previons prices. Business In w oolen and 
worsted dress goods has been on a quiet scale in both staple 
lines and fancies, but the general market show s a firm tone.

D o m e s t i c  C o t t o n  G o o d s .— The exports o f cotton goods 
from  this port fo r  the week ending Jane 15 were 1,7(54 
packages, valued at $115,378, their destination being to  the 
points specified in the tables below :

Mrw York to June 15.
1903. 1002.

IfeeAt Since Jan.1 Week. Since Jan. 2.
Grest Brltsln.___ ________ 11 1,114 22 1,225
Other Earopesn. . . . . .  
Chins..— . .....  .......... .

7
10

300

4

698 
102,5 33 

6,664 
17,903 
4 479

16 654
62,165
9,096

10,491
4,743

11,558
1,150

A rabia...............................
Africa............. ................  .
West Indies....... . . . . . . . . . . 448 14;6P8 403
Mexico..... ............... ...... 36 1,409 35
Oentral America..._______ 59 5 530 28 3.639
gonth America— . 669 28,935 1,517 23,975
Othe rOonntrles.__ _. . . .  — 221 4,968 49 6,645

Total.......—  —  ------- 1,764 188,921 2,072 135,341

The value o f  these N e w  Y o rk  e x p o r ts  since Jan. 1 to  date 
has been $8,045,727 In 1903, aga in st $0,173,783 in 1902,

There has been no change in the prices o f export grades o f 
brow n sheetings and drills, fo r  w hich  the demand has again 
been poor and o f w hich  there are stocks on hand in some 
quarters. The market is strong for  lighter-w eight sheetings, 
fo r  w hich  there is a m oderate hom e request. Dncks also are 
strong and tending upwards. The demand for bleached 
muslins is moderate, but sellers are very firm and some lead
ing makes are held at value. Tne demand for w ide sheetings, 
sheets and p illow  cases is quiet, but all are very firm in 
price. R eady supplies o f denim s, ticks, plaids and other 
coarse, colored  cottons are lim ited and sellers difficult to  deal 
w ith fo r  forw ard contracts. Canton flannels and cotton  
blankets are quiet but firm. Cotton linings are firm , w ith an 
advancing tendency in staple varieties. F or staple prints 
there is a fair ca ll on  home account and a m oderate business 
for export at fu ll prices. Fancy calicoes are quiet and un
changed. F ine grade printed and woven-patterned wash 
fabrics are dull. G ingham s continue scarce and firm. R eg 
ular print cloths are firm  at 3J^c., but quiet. Odd goods have 
been in fa ir request at fu ll prices.

Foreign Dry  G oods.— Sellers o f fine dress goods are very  
firm in lace o f a m oderate demand. Silks are quiet bnt tone 
firm . There has been no change in ribbons. Linens are w ell 
held fo r  fu ll prices, Burlaps dull and barely steady.
Importations and Warehouse W ithdrawals ol Dry Goods
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S t a t e  /w ®  C ity

I ndex.
An index to all the news matter appearing in this Depart

ment for the period from Jan. 3, 1903, to March 28, 1908, in
clusive, was published in the Chronicle o f April 4,1903, 
pages 774, 775 and 776.

News Items.
Connecticut.—Legislature Adjourns,—The State Legisla

ture adjourned June 18, 1903.
Kansas.—Special Session o f  the State Legislature.—The 

Governor has called a special session o f the State Legisla 
ture for June 24 to consider measures for the relief of the 
flooded districts of Kansas.

M ichigan.—Legislature Adjourns.— The State Legislature, 
session of 1903, has adjourned.

Bond C alls and Redemptions.
Fairfield  County, Conn.—Bond Call.—The Commissioners 

o f this county call for payment July 1 at the Merchants’ 
Exchange- National Bank, New York City, $45,000 bonds 
issued July 1, 1893.

The official notice o f  this bond call will be found among 
the advertisements elsewhere in this Department.

Bond Proposals and Negotiations this
week have been as fo l lo w s  :

Aberdeen, S. Dak.—Bond Offering.—Proposals will be re
ceived until 5 p m ., June 30, by M. P. Stroupe, City A ud
itor, for $25,000 4%£ sewer bonds. Date, July 1, 1903. In
terest semi-annually at the Chemical National Bank of New 
York City. Maturity, $2,500 yearly on July 1 from 1907 to 
1916, inclusive. Denomination of bonds at option o f pur
chaser.

Ada, Norman County, M inn.—Bond Offering.—Proposals 
w ill be received until 2 p . m ., June 29, by H. Jenkins Jr., 
Village Recorder, for $3,000 4 water bonds. Denom
ination, $1,(00. Date, July 1, 1903. Interest annually on 
July 1. Maturity, $1,000 yearly on July 1 from 1915 to 1917, 
inclusive. Authority, election held May 26, 1903. Also for 
$5,000 4%<t village-hall bonds voted at same election. De
nomination, three for $1,000 and one for $2,000. Date, July 
1, 1903. Interest annually on July 1. Maturity, $1,000 
yearly on July 1 from 1915 to 1917, inclusive, and $2,000 on 
'July 1, 1918.

Adams County, Miss.—Bond Offering.— This county will 
offer for sale July 6 $4,000 bridge bonds. Denomination, 
$500. Date, Aug. 1,1908. Interest annually on January 1. 
Maturity, Jan. 1, 1910.

Alva, Ohla.— Bond Sale.—The $35,000 6% water bonds, men
tioned in V . 76, p. 989, were awarded on May 27 to Henry C. 
Ulen, Indianapolis, at 102. Denomination, $1,000. Date, 
July 1, 1903. Interest, semi-annual. Maturity, July 1,1933.

Ann A rbor (M ich .) School D istrict.—Bond Sale.—On 
June 10 $15,000 4£ school bonds were awarded to the Ann 
Arbor Savings Bank at 101'004. Bonds are dated June 15, 
1903, and the interest will be payable annually in June.

Ashtabula (O hio) School District.—Bond Sale. — On June 
16 the $12,000 4}#6 bonds described in V. 76, p, 1813, were 
awarded to Rodgers & Sons, Chagrin Falls, at 100'533 and 
interest. Following are the bids :
Rodgers&Sona,Chagrin Falls.$12,064 60 I Lamprecht Bros. Co., Clove..$12,03100 Fedor, Holxman a.Co.. Cin... 12,' 03 00 | W. J. Hares *  Sons. Cleve... 1?,005 00 
P. 8. Briggs* Co.,Oincla... . 12,060 00 j New 1st Nat. B1, Columbus. 12,005 00 Weil, Roth & Co.,Clncin.....  12,031 00 I

A tlantic City, N. J .— Bond Offering.—Further details are 
at hand relative to the offering for sale at 12 m ,, June 22, by 
A . M. Heston, City Comptroller, of $140,000 4<£ibonds. Se
curities are as follows :
$75,000 4* gold coupon water-bonds, dated Jan. I, 1903, and maturing Jan. 1,1933.
30.000 4* gold coupon free-public-library bonds, dated Jan. 1.1903, and maturing Jan. 1, 1938.
20.000 456 gold coupon improvement .[bonds, dated Oct. 1,1902, and maturingOct 1,1912.
15.000 4% gold coupon paving bonds, dated Oct. 1,11002, and maturing Oct. 1,

1022.
A ll the above bonds are in denomination o f $1,000. Inter 

est semi-annually at the Hanover National Bank of New 
York City. Bonds are free from tax. Accrued interest to 
July 1 to ba paid by purchaser. Proposals must be made on 
blank forms obtained from the City Comptroller. Either 
cash or a certified check, payable to the City Comptroller, re
quired as follows : $1,500 for water bonds, $1,000 for library 
bonds, $1,000 for improvement bonds and $i00 for paving 
bonds. Legality of bonds has been approved by Dillon & 
Hubbard of New York City. The United States Mortgage 
& Trust Co. of New York City will certify as to the genuine
ness of the bonds.

A nborn, Me.—Rond Offering —Proposals will be received 
uutil 12 M., June 26, by A. C. Sprague, City Treasurer, for 
$25,000 8%% 20-year refunding bonds. Interest, semi-annually 
in Boston.

Aurora (Tow n), Qnt.—Debenture Offering — Proposals will 
be received until 8 P. M., June 29, by 8 . H Lundy, Town 
Clerk, for $10,000 4# debentures maturing .part yearly for 
twenty years.

Aurora (S. Dak.) School D istrict.—Bond Election.—An 
election will be held June 23 to vote on the question of issu
ing refunding bonds.

Bayonne, N. J .—Bond Sale.—The $89,000 43^£ 20-year gold 
water bonds, bids for which were received and rejected on 
May 19, have since been sold at private sale at 102. For 
description o f bonds see V . 76, p. 1099,

Beresford ( 8. Dak.) School D istrict.—Bond Sale.—This 
district has sold an issue o f $11,000 5£ 5, 10 and 15 year re
funding bonds to the State o f South Dakota. Interest, semi- 
annnal.

Boston, Mass.—Bond Offering.—Proposals will be received 
until 12 m  , June 23, by George U. Crocker, City Treasurer,
for $3,949,003 bonds, as follows :
$1,300,000 3k* Rapid Transit (East Boston Tunnel) bonds, maturing June 1.

1043. Authority, Chapter 64s. Laws of 1894; Chapter 8u0, Laws of1807, and Chapter 190, Laws of 1903.
200.000 3k* Cambridge Bridge b mds, maturing June 1,1943. Authority.Chapter 497. Laws of 1898.
476.000 8)4$ municipal bonds, maturing June 1, 1923. Authority, order ofCity Council, July 8,1901.
60.000 8k* bath-house bonds, maturing June 1,1923. Authority, order ofCity Council, Oct. 18, 1001.
60.000 8k* bath-house bonds, maturing June 1,1928. Authority, order ofCity Connell, Oct. 18.1901.

500.000 3k* highway bonds, maturing June 1,1933, Authority, Chapter 323,Laws of 1891. and amendments.
807.000 3k* municipal bonds, maturing June 1,1923. Authority, order ofCity Council, Oct. 30.19u2.
42.000 3k* municipal bonds, maturing June 1,1923. Authority, order ofCity Council, Dec. 26,1002,
24.000 3k* municipal bonds, maturing June 1,1923. Authority, order ofCity Council, Dec. 30, 1002.

1,000,000 8k* sewer bonds, maturing June 1, 1933. Authority, Chapter 420.Laws of 1897.
Securities will bs in form of registered bond certificates of 

$1,000 or any multiple thereof, interest, June 1 and Decem
ber 1 at office of City Treasurer. Either cash or a certified 
cheok on a Boston national bank for 1% o f bonds bid for is 
required, said check to be made payable to the City of Bos
ton—George U. Crocker, City Treasurer.

Bourbon County (P . O. Paris), Ky.—Bond Offering.— Pro
posals will be received until June 23 by P. I. MCarthy, Com
missioner of Bonds, for $150,<01 4%g court-honse bonds. 
Authority, vote of 1,346 for to 457 a«aiD8t at election held 
Nov. 4,1902; also Sections 1872 to 1880, Kentucky Statutes, 
Denominations, one hundred of $1,0(j0 and one hundred of 
$500 each, Date, June 1, 1903. Ioterest semi-annually at 
the National Park Bank, New York City. Maturity, $15,000 
June 1, 1905, and $7,500 yearly on December 1 from 1905 to 
1922, inclusive. Certified check for \% o f the par value o f 
bonds bid for required. Under a resolution passed recently, 
the committee is empowered to chaDge date of bonds from 
June 1, 1903, to any other suitable date, and If a change is 
made, the maturity dates will be altered accordingly. These 
bonds were offered as 4 per cents on May 15 but not sold. 
See V. 76, p. 1262.

Boyne City (M ich.) School D istrict.— Bond Sale.—Tnis 
district sold last month an issue of $20,000 5% 10 year school- 
building bonds to P. K. Matthewe of Boyne City, at 103. 
Date of bonds, May 1, 1903. Ioterest annually on March 1.

Chelan County (W ash.) School D istrict No. 5 .—Bond 
Sale.—On June 13 an issue of $4,400 10 20-year (optional)
bonds of this district were awarded to the State Board of 
Land Commissioners.

Chicago (111 ) S in itary  D istrict.— Bond Bid.— The only 
bid received June 17 for the $1,500,000 4% 20-year bonds de
scribed in the Chronicle June 13 on page 1314 was that of 
the Illinois Trust & Savings BaDk of Chicago at par and a 
premium of $2,500. The bid was referred to the Finance 
Committee with power to act.

Chicago (111.), South P ark .—Bond Offering.— Proposals 
will be reoeived until 2:30 P. M , July 1, by E. G. Shumway, 
Secretary South Park Commissioners, for $1,500,000 4£ 
(serial) bonds in denomination of $1,000.

The official notice o f  this bond ofiering will be found among 
the advertisements elsewhere in this Department.

Cincinnati, O hio.— Bond Offering.— Proposals will be re
ceived until 12 M., July 21, by the Board of Trustees, “ Com
missioners o f Water W orks,”  care of Charles G. Roth, Clerk, 
for $500,0(0 3%  Per cent water-works bonds. Denomination, 
S500. Date, Aug. 1, 1903. Interest semi-annually at the 
American Exchange National Bank, New York City. Ma
turity, Aug. 1, 1943, subject to call after Ang, 1,1923. Certi 
fied check for $10,000, payable to the Board of Trustees, 
“ Commissioners o f Water Works,”  required. Bidders are to 
use printed form furnished by the Clerk of the Board.

Bonds Authorized,—The City Council on June 1 author
ized the issuance of $22,000 bath-house bonds. Denom
ination, $500. Date, Jnly 1, 1903. Interest semi annually at 
the American Exchange National Bank of New York City. 
Maturity, Jnly 1, 1928.

C larksville (Iow a) School D istrict.—Bond Sale.—W e are 
advised that the $7,800 bonds mentioned in V 76, p. 58, have 
been sold to MacDonald, McCoy & Co of Chicago

C lifton School D istrict No. 11, Oueida County, Idaho.— 
Bond Sale.—This district on June 10 sold at par to ihe State 
Land Board of Idaho an issue of $8,500 5* sonool bonds. D e
nomination, $500. Date, Feb, 15, 1903. Interest, annual. 
Maturity, Feb. 15, 1913.

Cleveland, Ohio.—Bond Sales.—On June 15 the $500,000 
4g intercepting-sewer and the $48j,00u (12 issues) sewer- 
district bonds described in V. 76, p. 1100 were awarded to 
Denison, Prior & Co., Cleveland and Boston, Ssasongood & 
Mayer of Cincinnati, and Far son, Leach & Co., Chicago, at 
their joint bid of 101*03 and 101*021, respectively. Following 
are the bids :



Junk 20, 1903.J THE CHRONICLE 1369
$600,000 1180,000Seweri. Sewer*.

Denison, Prior *  Co., Seasongood A  Mayer uud Far-
son, Leach A  C o........................................................ $505,160 $484,900

Kstabrook A Co., B oston ,........................ ....••••............  503 160 464,368
Joseph H. Kraus .................................................... ...........  000,300 ............
Lam precbt Bros. Co. and W. J. Ilayes & Sons.Cleve. 601,650 482,684
W ell, K oih  & Co., C in c in n a ti...........................................  500 100 ............
K. H . Hollins A  Sons, B o sto n .............................................  600,OoO ............

An informal bid of $201,500 was made by Seaeongood & 
Mayer and Farson, Leach & Co. for the $200,000 4% lighting 
bonds offered ft r sale on the same day.

Bond Offering,—Proposals will be received nntil 12 M., July 
17, by J. P. Madigan, City Auditor, for $50,'COO 4% grade- 
crossing bonds, Denomination, $1,000. Date, June 1, 1903, 
Interest, semi-annually at the American Exchange National 
Bank, New York City. Maturity, June 1, 1918, A  certified 
check on a national bank for 5£ o f amount bid for, payable 
to the order of the City Treasurer, is required. Bids must 
be made on blanks obtained from City Auditor. Pur
chaser to pay accrued interest.

Coatesvllle, Pa .—Bond Offering.—Proposals will be re
ceived nntil 12 m ., June 29, by the Finance Committee, for $40,-
000 3%% sewer and water-improvement bonds. Denomination, 
$1,000. Date, July 1, 1903. Maturity, $1,000 yearly on July
1 from 1904 to 1983, inclusive, except in the years 1912, 1910, 
1920, 1923, 1926 and 1929 to 1933, inclusive, when $2,000 bonds 
will mature. Bonds are free from all taxes. A  deposit of

of the principal sum of bid required.
C rooksville (O hio) Special School D istrict.—Bond Offer

ing .—Proposals will be received until 12 M., July 11, by E.
L. Taylor, Clerk Board of Education, for $80,000 6% bonds. 
Denomination, $1,000. Interest, semi-annual. Maturity, 
$1,000 in 1904, $1,000 in 1905, $2,000 yearly from 1906 to 1916, 
inclusive, $3,000 in 1917 and $3,000 in 1918. Either cash, 
New York draft or certified check on Crooksville Bank Co. 
for $500 required.

Cuero, Texas.—Bond Offering.—Proposals will be received 
until July 1, 1908, by J. C. Woodworth, Mayor, for $9,000 
4% 5-4C-year (optional) city-hall and market-house and $3,000 
4% 5-40 year (optional) echool-buildiDg bonds. Denomination, 
$500. Date, May 1, 1903. Interest semi annually in New 
York Ciiy.

Dedham, Mass.—Note Sale.—On June 12 the $25,000 4<t 
1-10-ytar (serial) school notes described in V. 76, p. 1262, 
were awarded to Parkinson & Burr, Boston, at 101 33. Fol 
lowing are the bids :
Parkinson & Burr, B oston ........ 101*83 I Blodget, M erritt & Co., B oston .. 101*03
Jose, Parser a  Co.. B oston . 101*14 Blake Bros. A  C o .,  B oston.......... 100'67
It. L. D a ; A  C o .. Boston ............101*03 |

Dexter, Me .—Bids Rejected.—The only bid received June 
18 for the emire $18,000 3% i water bond issue described in 
V. 76, p. 1208, was that of” Swan & Barrett o f Portland at 
98)^. A  few bids for small amounts were also received. 
Bids were all rejected.

Dickson, Tenu. — Bond Election .—An election will be held 
June 23 to vote on the question of issuing $30,000 b% 30-year 
water and light bonds.

Dublin, Texas.— Bond Sale.—This city sold about June 1 
an issue o f $3,000 5£ city hall bonds to the State Board of 
Education at par and interest. Denomination, $1,000. Date, 
March 2,1903. Interest, semi-annual. Maturity, 30 years; 
subject to call after 10 years.

Duncombe (Iow a ) Independent School D istrict.—Bond 
Sale.—This district on June 15 sold an issue of $4,000 4% l 
school bonds to S. A. Kean of Chicago at 100,025 and blank 
bonds. Denomination, $400. Date, June 15, 1903. Interest, 
semi-annual. Maturity, JuDelS, 1913.

Durant, Ind. Ter .—Bids Rejected.—A ll bids (four in num
ber) received June 15 for the $15,000 5% school bonds were 
rejected. See V, 76, p. 1208, for description of bonds.

Eldora, Iow a.—No Bids.—No bids were received June 15 
for $10,000 4% sewer bonds offered for sale on that day. De
nominations, $500 and $1,000. Interest, April 1 and Oct. 1. 
Maturity, $1,000 April 1, 1905, and $3,000 on April 1 of the 
years 1908, 1910 and 1913. C. McKeen Duren, President of 
the Hardin County Bank of Eldora, is also City Treasurer.

Elmvtood Place, Ohio.—Bond Sale. — On June 18 the $6,500 
5# 1-10-year (serial) Township Avenue improvement bonds 
described in Y. 76, p. 1101, were awarded to Seaeongood & 
Mayer, Cincinnati, at 102'286 and interest. Following are 
the bids :
Beasongood A  Mayer. Clncin.*t6.648 60 I P. 8. Brlgg* A Co.. Cincinnati.**fl,63S oo 
State Say. Bank C o .,T o led o ... 6.667 00 | First Nat. Bank. Elmwood P I.*6,624 80
k *  And accroed interest.

Elsie School D istrict, C linton County, M ich .—Bond Sale, 
—This district has sold an issue of $12,000 4% school-house 
bonds to Noble, Moss & Co,, Detroit, at par less $200. De
nomination, $1,000. Date, May 20, 1903. Interest, annual. 
Maturity, $1,000 yearly on Jan. 2 from  1906 to 1917, inclu
sive.

Estherville (Iow a ) School D istrict.—Bond Offering.— 
Proposals will oe received until June 23 by C. M. Brown, 
President Board o f Education, for $10,000 4£ school bonds in 
denomination of $500.

Falmouth, Mass.—Bonds Not Sold.—The $46,COO 3 ^ i  
water bonds offered for sale on June 17 were not awarded. 
For description o f securities see V. 76, p. 1315.

Fayetteville (N. C.) School D istrict.—Bond Offering.— 
Proposals will be received nntil July 1 for $10,000 5j» 20 year 
bonds. Denomination, $500. Date, July 1, 1903. Interest 
semi-annually in Fayetteville.

Findlay, Ohio.—Bond Offering.—Proposals will be received 
until 18 m  , June 29, by Frank C. Ray, City Clerk, for the 
following bonds:

112,100 5* East Lima Street Improvement bonds, inaturlnR on Nov. 1. 02,000 la 
1004 and in 1006 and H.oOO each year from .1006 to. 1018, Inclusive. Cer- 
tided check for (to o  required.

24.000 6* W est Sandusky Street Improvem ent bonds, maturing |1,000 yearly
on May 1 from  lOor to 1918, Inclusive; ll .ooo  yearly on N ov. 1 from 
1904 to 1913, inclusive, e x c e p t  In the years 19cp, 1910, 19U and 1912, 
when |2,000 will mature. Certified check for  »1.000 required.

Denomination of bonds, $1,000, Date, May 1, 1903. In
terest semi annually at the Fourth National Bank, New 
York City.

Fisher County, Texas.—Bond Offering.— Proposals will be 
received nntil 12 M ., July 1, by A. L. Green (P. O. Roby), 
for $19,900 4i  10-40-year (optional) bridge bonds. Denom
ination, $1,000, except one bond for $900. Date, Jnne 10, 
1903. Interest annually at office o f State Treasurer or at the 
National Bank of Commerce, New York City. Bonded debt, 
including this issue, $24,800; assessed valuation 1902, $2,- 
002,614.

Fork Township School D istrict No. 2, Mecosta County, 
Mich.—Bond Offering.— Proposals will be received nntil 6 
P. m . .  July 1, by Albert L. Hawk, Director (P. O. Berryton), 
fo r  $3,0C0 6* bonds. Denomination $1,000. Interest, annual. 
Maturity, $1,000 yearly on April 1 from 1905 to 1907, inclu
sive.

Fort Lee Special School D istrict No. 2, Bergen County, 
N. J .—Bond Offering.—Proposals will be received until 12 m., 
Jnne 22, by John N. Race, District Clerk, for $18,t00 5i  
bonds. Denomination. $1,000. Date, Jnly 1,1903. Interest 
semi-annually at the United States Mortgage & Trust Co., 
New Ycrk City. Maturity, $1,000 yearly on July 1 from 
1908 to 1925, inclusive. Certified check for $200 on a national 
bank required. These are the bonds offered as 4%  per cents 
on June 10. Bonded debt of this district, including this 
issue, $18,000; assessed valuation, $718,600, about one-half 
real value.

Fountain (C olo .) School D istrict.— Bond Sale.—On Jane 
10 $15,000 school bonds were awarded to W m . E. Sweet & 
Co., Denver, as 4%  per cents. Denomination, $1,000. Date, 
July 1, 1903. Interest, semi-annnal. Maturity, July 1, 1918.

Frankfort, N. Y.—Bond Offering.— Proposals will be re
ceived until 8 P. M., June 23, by the Board of Trustees, for 
$10,000 bonds. Denomination, $1,000. Date, Jnly 1, 1903. 
Interest annually on Jnly 1. Maturity, $1,000 yearly on 
Jnly 1 from 1904 to 1913, inclusive. Rate of interest to be 
named in proposals. E. R. Weaver is Village Clerk.

Grafton (W . Ya.) School D istrict.—Bonds Voted.—By a 
vote of 519 for to 47 against, this district on June 9 author
ized the issuance of $55,000 4%% 10-84-year (optional) sthool- 
bnilding bonds.

Graham County (A riz .) School D istrict No. 38.—Bond 
Sale.—On May 11 this district sold an issue of $i0,000 7% 
10-20-year (optional) bonds to Trowbridge & Niver Co., 
Chicago, at 108*80. Date of bonds, May 11, 1903. Interest, 
annual.

Greene, Chenango County, N. Y —Bond Sale.— On June 15 
the $13,000 electric-light and the $85,000 water bonds de
scribed in V. 76, p. 1263, were awarded, $38,000 at par for 
3%  per cents to the Binghamton Savings Bank and $10,000 
at 100 1156 for 3%  per cents to the Juliand Bank of Greene. 
The other bids received were as follows :
Amsterdam Savings Bank.......................................... $35,000 4s ....................... 1G1‘45
Geo. M. H ahn, New York ....................................... { i j ’.Soo ^ " " " . ' . ' " " . ' ao S-oI
E. D. Shepard A  Co., New Y o rk ................................. 48,000 5s ...................... 102*11

Greene County (P . O. X en ia ), Onlo.—Bond Offering.— 
Proposals will be received nntil 12 m . ,  Jnly 1, by Wm. Dodds, 
County Auditor, for $60,000 4% refunding bonds. Authority, 
Section 2834a , Revised Statutes of Ohio. Denomination, 
$500. Date, Jnly 2, 1903. Interest semi-annually at office o f 
County Treasurer. Maturity, $2,000 each six months from  
July 2, 1908, to July 2, 1923, inclusive. Accrued interest is 
to be paid by purchaser.

Greenwood (S. C.) School D istrict No. 18.—Bond Sale.— 
On Jnne 11 $18,000 o f the $25,000 5g 30-year coupon school- 
building bonds described in V. 76, p. 1209, were awarded to
F. M. Stafford & Co. o f Chattanooga at 102'50. Bonds are 
dated July 1, 1903.

Guelph, Out.—Debenture Offering.—Proposals will be re
ceived until 8 p . m . ,  June 27, by W . W . W hite, Chairman of 
Finance Committee, or Richard Mitchell, City Clerk, for 
$206,682 13 debentures as fo llow s:
$14,600 00 844* debentures, dated Dec. 31, 1902. Maturity, Dec. 31, 193*2.

3,i OO OO road debentures, dated Dec. 15, 19“! .  Maturity, part yearly. 
17,382 13 344* debenture* (bonus to  Iron Pipe Mill), dated Oct. 16,1902, Ma

turity, part yearly fo r  10 years.
16,700 00 4* school debentures, dated July 16 1903. M aturity, part yearly fo r  

30 years.
165.000 00 344* gas and electric-light debentures, dated April 15, 1903. Matu

rity, part yearly fo r  30 years.

Hampton (T ow n), Ya .—Bond Offering.—Proposals will be 
received nntil 12 m ., July 1, by J. T. Lee, Chairman of the 
Finance Committee, for $25,000 4% 40-year street-improve
ment bonds. Authority, A ct o f the Legislature approved 
May 15, 1903. Interest semi-annually at the Bank of Hamp
ton.

H arrietstown (N. Y .) Union Free School D istrict No. 1.
—Bond Offering.—Proposals will be received until 8 p . m., 
June 30, by the Board of Education—E. R. Young, Clerk— 
for $10,000 school district bonds at not exceeding 4% interest. 
Authority, Chapter 556 o f the Consolidated School Law as 
amended. Denomination, $500. Date, Nov. 1, 1903. Inter
est to be payable at the Adirondack National Bank of Sara
nac Lake in New York exchange. Maturity, $500 yearly on 
November 1 from 1904 to 1923, inclusive. Bonds may be 
registered or coupon, as desired. Certified oheck on a na
tional bank for 5<t of bid required.
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Havre School D istrict No. 16, Choteau County, M o n t .-  

Bond Sale.—On Jnne 10 the $10,000 20-year school bonds 
were awarded to the State Board o f Land Commissioners at 
par for 4%  per cents? The following bids were received for 5g 
bonds :
U nion Bank & Tr. Co., H elena. .101-276 I S. A . Kean (less fo r  expenses).Par
R oyal Trust Com pany.................10O'20 John  Nuveen A Co. (less $100 for

I expenses)........................................... Par
Hazleton School District, Luzerne County, Pa.— Bond 

Offering.—Proposals will be received until July 17 by 
Edw. F. James. Secretary, for $60,000 4% bonds. Authority, 
election held Feb. 17, 1903, Denomination, $500. Date, 
July 1, 1903. Interest semi-annually at the office o f the Dis
trict Treasurer. Maturitv, $6,000 yearly on July 1 from 1924 
to 1938, inolusive. Certified check for 10g of bid, payable to 
Henry Walser, Treasurer, required. Present debt of district, 
$75,100; assessed valuation, $4,477,004.

Henry County (P . O. Napoleon), Ohio.—Bond Sale.—On 
June 12 the four issues of 4% township road-improve
ment bonds, aggregating $40,000, were awarded to Season- 
good & Mayer, Cincinnati (the only bidders), at par and in 
terest. For description of bonds see V. 76, p. 1209.

H erkim er (N. Y .) Union Free School D istrict No. 1.— 
Bond Sale Postponed.— Vie are advised that but tw o bids 
were received June 13 for the $16,000 gold school bonds, 
described in V. 76, p. 1315, and the sale was postponed until 
10 A . M , June 27.

H ollidaysburg, Pa.—Bond Offering.—Proposals for the 
$35,000 4% gold refunding water bonds mentioned in V . 76, 
p. 1263, will be received until 7 p . m ., June 22, by W . L. Bal- 
drige, Borough Treasurer. Denomination, $1,000. Date, 
June 1, 1908. Interest semi-annually at office of Borough 
Treasurer. Maturity, $5,000 June 1, 1906, $5,000 June 1, 
1909, and $25,000 June 1, 1913. Bonds are free from  State 
tax. Accrued interest is to be paid by purchasers. No other 
bonded debt. Certified check for 10£ o f bid required.

Hudson County (P . O. Jersey City), N. J .—Bond Offering. 
—Proposals w ill be received until 4 p . m., July 2, by the 
Board of Chosen Freeholders/for the $37,000 4t gold|Belleville 
Turnpike Road improvement reg. bonds referred to in last 
week’s Chronicle. Date, July 1, 1903. Interest semi-annu
ally. Maturity, twenty years. Certified check for 5g of 
bonds bid for, payable to Stephen M. Egan, County Collec
tor, on some national bank, or trust company, required, 
John P. Egan is Clerk o f the Board.

The official notice o f  this bond offering will be found among 
the advertisements elsewhere in this Department.

Jackson (M ich .) School D istrict.—Bond Election.—An 
election will be held June 24 to vote on the question o f issu
ing $68,000 high-school bonds.

Jefferson County (P . O. Birm ingham ), A la.—Bond Sale. 
—On June 16 the $100,000 4% i gold sewer bonds described in 
V. 76, p. 1263, were awarded, $50,000 to the First National 
Bank o f Birmingham and $50,000 to the Birmingham Trust 
Co., both bids being at par.

Johnson City, Tenn.— Bond Offering.—Proposals w ill be 
received until 12 it., June 30, by the Chairman of Finance 
Committee, for $25,000 coupon improvement bonds. De
nomination, $500. Date, July 1, 1903. Interest semi-annu
ally at the office o f the Town Treasurer. Maturity, July 1 , 
1923. Certified check on a national bank for $500 required.

Junction City (K an.) School D istrict.—Bond Offering.— 
Proposals will be received until 8 p. m ,, July 6, by the Board 
of Education, Chas. H. Manley, Clerk, for $30,000 4J^$ high- 
school bonds. Denomination, $1,000. Date, July l, 1903. 
Interest semi annually in New York City. Maturity, July 1, 
1923; subject to call after July 1, 1908. Purchaser pays a c
crued interest and furnishes blank bonds. Bonded debt at 
present, $6,000; assessed valuation 1902, $1,052,971. Author
ity, vote 976 for to 315 against at election held for the pur
pose. Mr. Manley states that the district has sustained no 
material loss by the floods which recently sprevailed in the 
"W 08t»

Kaikaska Tow nship’ School Diet. No. 1, Kalkaska Co., 
M ich.—Bond S ale— On June 15 this district sold an issue of 
$7,000 bonds to the Kalkaska County State & Savings 
Bank, at par. Denomination, $1,000. Date, July 1, 1903. 
Interest, annually on March 15. Maturity, $1,000 yearly on 
March 15 from 1905 to 1911, inclusive. The above issue re 
presents the only bonds outstanding against this district. 
Assessed valuation, $350,642.

Kennedy Heights, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., July 15, by H. H. Grant, Village 
Clerk, at his office. Room 1, Temple Bar, corner Court and 
Main streets, Cincinnati, for $1,500 5% street-repair bonds. 
Denomination, $500. Date, July 1, 1903. Interest, semi-an
nual. Maturity, 20 years. Authority, Sections 2835, 2836 
and 2837 Revised Statutes o f Ohio. Accrued interest to be 
paid by purchaser.

Bond Election,—An election will be held Jun6 25 to |vote 
on the issuance of $11,000 water-works bonds.

K ingsville, Ont. — Debenture Offering.—Proposals will be 
received until to-day (June 20) by W . A. Smith, Town Clerk, 
for $10,000 4% debentures, maturing part yearly for thirty 
years.

K nox County (P . O. Vincennes), In d .—Bond Offering.— 
Charles A. Weisert. County Treasurer, will sell at public 
auction at 1 p. m ,, Julv 1, $16,500 6£ ditch bonds o f $500 
each. Date o f bonds, July 1, 1903. Ioterest semi-annually

at the National Park Bank. New York City. Maturity, $2,000 
in each of the years 1905, 1906 and 1907, and $1,500 each year 
from 1908 to 1914, inclusive. Certified check for $1,000 must 
be deposited by the successful bidder.

Bond Sale.—The two issues o f gravel-road bonds offered 
on June 15 were awarded to the German National Bank of 
Vincennes as follows : $600 premium for the $48,438J40 4%% 
Palmyra Township bonds and $775 premium for the $33,300 
4%% Steen Township bonds. For description of securities 
see V. 76, p. 1316.

Lancaster School D istrict, Fairfield  County, Ohio.—
Bond Offering.—Proposals w ill be received until 12 m ., July 
15, by Lou F. Eyman, Clerk Board of Education, for $75,000 
4i school-extension bonds. Denomination, $500. Date, July 
15, 1903. Interest semi-annually at the office of the District 
Treasurer. Maturity, $7,500 yearly on July 15 from 1904 to 
1913, inclusive. Authority, Sections 3991, 3992 and 3903, 
Revised Statutes o f Ohio. Certified check for $1,500, pay
able to the Treasurer o f the Distriot, required, Accrued 
interest is to be paid by purchaser. Bids must be made on 
blanks furnished by the Clerk.

Latrobe, Pa.—Bond Sale.—On June 8 the $17,500 4 % t  30- 
year funding and improvement bonds described in V. 76, p. 
1263, were awarded to Denison, Prior & Co. of Cleveland and 
Boston at 103*27 and interest, Following are the bids :
Denison, Prior A Co., Cleve- I LamprechtBros. Co., Cleve. .$17,883 26land and Boston................ 118,072 25 I F. L. Fuller A Co., Cleveland. 17,800 00
Seasongood A Mayer, Cin.... 17,987 66 I

Louisville, Ky.—Bids Rejected.— The following bids, all of 
which were rejected, were received on June 17 for the $800,- 
010 gold 40-year refunding bonds :

Alm stedt Bros., LoulBVille........................................ j For ^OOO 00
Jno. W . A D. S. Green, L on isvllle .............................. For 6,000................ 6,000 00

See V. 76, p. 1210, for description of bonds,
M adisonville (K y .) Graded Common-School Distriet.

—Bond Offering.—Proposals will be received until 1 p. M., 
July 1, by the trustees of the district, at the office of J. T. 
Alexander, Secretary Board of Education, for $25,000 5$ 
bonds. Authority, Section 4489, Kentucky Statutes, and 
also vote of 384 for to 70 against at election held for the pur
pose. Denominations, 25 of $500 and 125 o f $100 each. Date, 
July 1, 1903. Interest annually on July 1 at the office o f the 
District Treasurer. Maturity, July 1, 1923. The official cir
cular states that “ the matter of the legality and constitu
tionality of the bonds was decided favorably bv the Hopkins 
County Circuit Court and the same was affirmed by the 
Court of Appeals of the State.”

Marshfield, Wood County, Wls.— Bond Bale.—This city 
has sold an issue of $40,000 5i  sewer bonds to the American 
National Bank and the First National Bank of Marshfield at 
104‘134. Authority, election held May 26. Denomination, 
$1,000. Date, July 1, 1903. Interest, eemi-annual. Matur
ity, $2,000 yearly on July 1 from 1904 to 1923, inclusive.

Massena, N. Y —Bond Sale.—This village has sold an issue 
of $10,000 4% sewer bonds to Isaac W . Sherrill of Poughkeep
sie at 101. Denomination, $500. Date, July 1, 1903. Inter
est annually on July 1. Maturity, $500 yearly on July 1 
from 1908 to 1927, inclusive.

M echanicville, N. Y.—Bond Offering.—Proposals will be
received until 8 p . m ., June 26, by N. W . Kelso, Village 
Clerk, for $22,000 registered refunding water bonds. Securi
ties are to be sold at par to the party who will take them at 
the lowest rate of interest. Denomination, $1,000. Date, July 
15, 1903. Interest, February 1 and August 1 at the Hanover 
National Bank, New York City. Maturity, July 15, 1933. 
Certified check for $1,500, payable to A. J. Harvey, Village 
Treasurer, required.

Medina County, Ohio.—Bond Offering.—Proposals w ill be 
received until 9 a . m ., July 13, by George Ballasch. Clerk of 
Board of Road Commissioners of Medina County Road Dis
trict No. 1, for $25,000 4% road bonds. Denomination, $500. 
Interest, semi-annual. Maturity, $2,500 Feb. 20, 1915; $3,500 
Aug. 20, 1915, also on Feb. 20 and on Aug. 20, 1916; $4,000 on 
Feb. 20 and on Aug. 20, 1917, and $4,000 Feb. 20, 1918. Suc
cessful bidder is to furnish blank bonds.

Meigs County (P . O. Pom eroy), Ohio.—Bids Rejected.— 
A ll bids received June 17 for the $4,000 4% bridge bonds de
scribed in V. 76, p. 1816, were rejected.

M ilford, Del.—Bond Offering.—Proposals will be received 
until June 26 by the Town Council, John P. Carmean, Pres
ident (to be opened at 8 p . m . on that day), for $20,000 4% 
street and sewer bonds. Denomination, $1,000. Date, July 
1, 1903. Interest, semi-annual. Maturity, 20 years; subject 
to call after 10 years. Either cash or certified check for 10% 
o f the par value of bonds bid for required.

M organtown (W . Va.) School D istrict.—Bond Election ,— 
An election will be held June 20 to vote on the question of 
issuing $20,000 5% bonds. Denomination, $500. Interest, 
annual. Maturity, $1,000 yearly from 11 to 15 years after 
date of issue and $3,000 yearly from  16 to 20 years after date.

Nashville, Tenn.— Bond Offering.—Proposals will be re
ceived until 4 p . M., July 1, by J. P. Byrne, City Recorder, 
for $100,000 4% trunk sewer and $100,000 4% street bonds. 
Denomination, $1,000. Interest, semi-annually at Nashville 
or at Latham, Alexander & Co., New York City. Maturity, 
25 years. Accrued interest to be paid by purchaser. Certi
fied check for 5% o f bonds bid for, payable to the City R e
corder, required.

Newark (O hio) School D istrict.—Bond Sale.— On June 15 
the $14,000 4% 1-14 year (serial) school-building bonds de
scribed in V. 76, p. 1156. were awarded to the People’s Bank 
of Newark at 100-714. Following are the bids :
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People’s Bank o f  Newark___*14,100 10 | -<OHSon«ood 4  M ayer, Clucln.ll4.02o 0
Fedor, Holzman *  Co., Cin.. 14,035 00 | Newark Savings Bank............ 14,007 5

Newburgh, N. ¥.—Bond Offering.—Proposals will bo re
ceived until 4 p. m,, June 22, by Jonathan D. Wilson, Mayor, 
for $40,000 33̂ 2 registered Bdard of Education bonds. Date, 
July 1, 1903. Interest, semi-annually at the office of the City 
Treasurer. Maturity, $2,000 yearly on July 1 from 1904 to 
1923, inclusive.

Newburyport, Mass.—Bonds Not Sold,—No bids were re
ceived June 16 for the $343,000 %%% water bonds mentioned 
in V. 76, p. 1317.

Norfolk County, Mass.—Temporary Loan.—The $30,000 
1-year temporary bridge loan described in V. 76, p. 1317, was 
awarded on June 16 to Jose, Parker & Co., Boston, at 4’692 
discount.

North Sydney, Nova Scotia.—Debenture Offering— Pro
posals will be received until 12 ii., June 80, by J. N. Arm
strong, Town Clerk and Treasurer, for $45,000 4$ 20-year de
bentures issued to enable the town to supply water to the 
town of Sydney Mines and to the plant of the Nova Scotia Steel 
& Coal Co., Ltd. Authority, Chapter 87, Laws of 1903. Date, 
July 1, 1908. Interest, semi-annual. Both the town of Syd
ney Mines and the Nova Scotia Steel & Coal Co., Limited, 
“ guarantee to the town of North Sydney the interest and 
sinking fund on the amount of these debentures.”

Norwalk (Ohio) Union School District.—Bond Offering. 
—Proposals will be received until 12 M., June 30, by F. A. 
Powers, Clerk Board of Education, for $12,000 52 refunding 
bonds. Authority, Section 2834a , Revised Statutes of Ohio. 
Denomination, $3,000. Date, July 1 , 1903. Interest, semi
annual. Maturity, $3,000 on July 1 of the years 1905, 1907, 
1909 and 1911. Bids must be made on blanks furnished for 
the purpose and must be accompanied by cash or a certified 
check for $250.

Ocilla, Ga.—Bonds Validated—Bond Offering.—Judge D.
M. Roberts recently passed an order approving the $15,000 6 $ 
30-year gold school and electric-light bonds voted at the elec
tion held May 6 , 1908. Proposals for these bonds will be re
ceived until 12 h., August 1 , by C. C. Mims, City Clerk. De
nomination, $1,000. Date, Dec. 1 , 1903. Interest, annual. 
Certified check for $50 required with bids for each bond.

Paris, Ont.—Debenture Offering.—Thos. McCosh, Town 
Clerk, will receive .proposals until 12 m., June 22, for $23,000 
42 water and electric-light debentures maturing part yearly 
for twenty years.

Parker, Turner County, S. Dak.—Bond Sale.—The $10,000 
5* 1 0 -2 0 -year (optional) water-works bonds, bids for which 
were received on May 21, were awarded to the State of South 
Dakota at par. For description of bonds see V. 76, p. 1102.

Perry, N. Y.—Bond Sale.—On June 12 the $15,000 5-19- 
year (serial) street-improvement bonds described in V. 76, p. 
1264, were awarded to Isaac W. Sherrill, Poughkeepsie, at 
101’07 and interest for 4$ bonds. A bid of 100'67 for 4 per 
cents was also received from Geo. M. Hahn of New York 
City.

Perth Amboy, N. 3.—Bond Offering.—Proposals will be 
received until 8 p. ai., Aug. 7 (sale postponed from June 26), 
by Garret Brodbead, City Treasurer, for $80,000 4$ coupon 
water bonds. Denomination, $1,000. Date, July 1, 1903. 
Interest, semi-annually at the office of the City Treasurer. 
Maturity, July 1, 1933. Certified check for $1,000, payable 
to the City Treasurer, required. Bonds will be certified to 
as to genuineness by the United States MortgageJ& Trust 
Co., New York City, and their legality has been approved by
J. H. Caldwell, also of that oity.

Philipsbnrg, Granite County, Mont.—Rond Sale Post
poned.—We are advised that the sale of $1 0 , 0 0 0  62 water 
bonds originally offered on June 9 has been postponed until 
July 6 . See Chronicle of May 23, page 1157, for details of 
bonds.

Pittsburgh (Pa.), Brushton Sub-School District (37th 
Ward).—Bond Offering.—Proposals will be received until 7 
p. M,, June 29, by F. C. Fuhrer No. 105 Baxter Street., Sta
tion D, Pittsburgh, for $48,000 42 tax-free school bonds. De
nomination, $1,000. Average maturity “  25 years.” Certified 
check for $1 , 0 0 0  required.

Plainfield, N. 3.—Bond Sale.— On June 15 the $60,000 42 
gold high-school-building bonds described in V. 76, p. 1157, 
were awarded to Ladenburg, Thalmann & Co., New York 
City, at 101*13. Following are the bids :
Ladenburg, Thalmann & Co., I Jno. t). Everitt *  Co., N. Y .........100*60

New York.....................................101*13; | Harrington & Ellis, New York .100 40
W . R. Toad &Co., New York__ 101*01 I F*rson, Leach 4 .C0 ., New Vork.l00*25
Dick 4  Robinson, New York___101*00 I

Plain Township School District, Franklin County, Ohio.
—Bids Rejected—Bonds Again Offered.—Proposals will be 
received until 12 m,, July 15, by H. L. Souder, Township 
Clerk, at his office in New Albany, for $4,500 62 school bonds. 
Authority, Sections 3991, 3992 and 3993, Revised Statutes of 
Ohio. Denomination, $500. Date, July 15,1903. Interest semi
annually in Columbus. Maturity, $500 each six mouths from 
March 10, 1904, to March 10, 1908, inclusive. Bidders are 
required to be satisfied as to the legality of the bonds before 
bidding, and must enclose a certified check for 2 2  of the par 
value of the bonds bid for, payable to the Township Clerk. 
These bonds were advertised originally for sale on June 8 , 
but the bids received on that date were rejected.

Port Chester, N. Y.—Bond Sale.—On June 15 Farson, 
Leach & Co,, New York City, were awarded the $8,300 42 
macadamizing bonds and the $5,264 42 paving bonds de
scribed in V. 76, p. 1264, at 102*05 and 101*65, respectively. 
Following are the bids :

*8,360 liond*. *5,264 Bda
Fareon, Loach 4  Co., New York...................................  108*06 101*«6
Geo. M. Hahu, New Fork............................................... iOi'13 100 93
B. A. Kean, Chicago..............................................    100*10 100*10
Port Chester Savings Back..................................    100*00 100*00

St. Charles, Winona County, Minn.—Bond Offering.— 
Proposals will be received until 8 P. m„  June 27 (time ex
tended from Jnne 9), by H. C. Walker, City Recorder, for 
$10,000 52 electric-light bonds. Authority, vote of 215 to 36 
at election held May 12, 1903. Date, Jnly 1, 1903. Interest 
semi annually in St. Charles. Maturity, $1,250 on July 1, 
1907; $1,250 on July 1, 1908, and $500 yearly on July 1 from 
1909 to 1923, inolusive. Certified check for $500 required. 
Present bonded debt of city $20,750, of which $17,000 is for 
water purposes.

St. Marj’s School District, Auglaize County, Ohio.—
Bond Sale.— On June 12 the $5,U00 62 bonds described in V. 
76, p. 1265, were awarded to Seasongood & Mayer, Cincin
nati, at 112*816. Following are the bids :
Seasongood 4  Mayer, Clncin. .*5,815 80 I Denison, Prior 14 Co., Cleve-
8 . Kuhn & Sons, Cincinnati.. 6,588 00 land and Boston..................... *6,405 55
Weil, Roth 4  Co., Cincin........  6,518 60 | W. J. Hayes 4  Sons. Cleve.. . .  5,337 00
State Sav. B’k Co., Toledo....... 5,462 60 I Atlas Nat. Bank. Cincinnati... 5,250 00
First Nat. Bank, St. Mary’s .. .  5,445 00 s. A. Kean, Cnicago....................  5,250 00
P. S. Briggs 4  Co., Cinciu-------- 6,406 00 I First Nat. Bank, Barnesyilie.. 6,201 00

St. Paul, Minn .—Certificate Issue,—The City Comptroller 
the past week has been issuing to local investors $1,252,000 
42 1-year tax certificates of indebtedness.

Salina (Kan.) School District,—Bond Offering.—Propo
sals will be received until July 1 for the $8,000 52 10-year 
school-building bonds voted at the election held April 7, 1903. 
Denomination, $1,000. Date, July 1, 1903. Interest payable 
in New York City.

Saline County, Kan .—Date of Bond Election.—June 23 has 
been fixed upon as the date on which the question of issuing 
$50,000 4)^2 10-20 year (optional) bonds in aid of the Nebraska 
Kansas & Gulf Railway will be submitted to a vote of the 
people.

Sandnsky, Ohio.—Rond Offering.—Proposals will be re
ceived until 12 M., July 14, by Alex. M. Wagner, City Clerk, 
for $32,000 42 Hayes Avenue paving bonds. Denomination, 
$1,000. Date, April 1,1903. Interest semi-annually at office 
of City Treasurer. Maturity, $5,000 April 1, 1904, and $3,000 
yearly on April 1 from 1905 to 1918, inclusive.

Saratoga Springs, N. Y.—Bond Offering.—The Village 
Sewer, Water and Street Commission will sell at public auc
tion at 11 a . m., June 24, the $40,000 42 sewer bonds men
tioned in Y. 76, p. 1318. Authority, Chapter 400, Laws of 
1902, as amended by Chapter 191, Laws of 1903. Denomina
tion, $500. Interest, March 1 and September 1 at the Adi
rondack Trust Co. of Saratoga Springs. Maturity, $10,000 
yearly on September 1 from 1926 to 1929, inclusive. Each 
bidder must deposit either cash or a certified check for 22 of 
the amount of the bid made. Bonds draw interest from 
Sept. 1, 1908,

Schenectady, N. ¥.—Bond Offering.—Proposals will be re
ceived until 11 a . m., July 7, by J. H. Bernardi, City Treas
urer, for $140,000 42 school and $40,000 42 fire-loan bonds. 
Authority, Chapters 224 and 317, Laws of 1903. Denomina
tion, $1,000. Date, July 1, 1903. Interest semi-annually at 
the office of the City Treasurer. Maturity, $5,000 school 
bonds yearly on July 1 from 1906 to 1933, inclusive, and $5,000 
fire-loan bonds yearly on Jnly 1 from 1916 to 1923, inclusive. 
Certified check for 52 of the total amount of bonds bid for, 
payable to the City Treasurer, required.

Scranton Poor District, Lackawanna County, Pa.—Bond 
Offering.—Proposals will be received until 3 p. m., July 3, 
by C. J. Gillespie, Secretary, for $200,000 42 1-20-year (serial) 
gold building bonds of this district. Denomination, $1,000. 
Date, Aug. 1, 1908. Interest semi-annually at the Dime De
posit & Discount Bank of Scranton. Bidders must satisfy 
themselves as to the legality of the bonds and must state 
that they are so satisfied in their bids, Certified national 
bank check for 2>£2 of the amount of bonds bid for, payable 
to the Treasurer of the district, required. Bonds are free 
from taxes. These are the bonds offered for sale on June 5.

Sea Cliff, N. ¥.—Bond Offering.—Proposals will be re
ceived until 8 p. M., June 27, by John Muller, Village Clerk, 
for $9,350 5-22-year (serial) bonds. Denomination, $519 44. 
Interest, semi-annual. Rate of interest, not exceeding 52, 
to be named in bids,

Seneca Falls (Town), Senaca County, N. Y.—Bond Sale.— 
The $109,500 refunding bonds bids for which were received 
and rejected on Jnne 1 have since been sold at private sale 
to N. W. Harris & Co., New York City, at 100'689 for 4 per 
cents. For description of bonds see V. 76, p. 1158.

Sherodsville (Ohio) School District.— Bond Offering.— 
Proposals will be received until 12 11., July 6, by D. J. Nara- 
gon, Clerk Board of Education, for $10,000 52 bonds. Au
thority, Sections 3991, 3993 and 22b, Revised Statutes of 
Ohio. Denomination, $1,000. Interest, semi-annual. Ma
turity, $1,000 yearly. Accrued interest to be paid by pur
chaser.

Sioux City, Iowa.—Bond Offering.—Proposals will be re
ceived until 8 p. M., July 7, by the City Clerk, for $275,000 
4342 water bonds. Denomination, $1,000. Certified check 
for 52 of bid, drawn on some bank in Sioux City, required.

Sioux Falls, S. Dak.—Bond Sale.—The $210,000 52 water 
bonds, bids for which were received on June 1, have been 
awarded to Joe Kirby of Sioux Falls at par and interest, 
with the understanding that local parties who may apply for 
small amounts of the issue are to get them at the same price. 
According to our latest returns, $99,000 of the bonds have 
been thus subscribed for and pledges for $70,000 in addition 
have also been received.
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Bond Offering.—P ro p o sa ls  w i l l  be  re c e iv e d  u n ti l  8 p . m ,, 
J u n e  25 , b y  E . G .  L e d y a r d , C ity  A u d ito r , fo r  $ 4 7 ,0 0 0  r e fu n d 
in g  b o n d s . D a te , J u ly  1 ,1 9 0 8 .  In te r e s t  r a te , to  b e  d e s ig 
n a te d  b y  b id d e r , m u s t  n o t  e x c e e d  5%, a n d  w i l l  be  p a y a b le  
s e m i-a n n u a lly  in  N e w  Y o r k  C ity . M a tu r ity , tw e n ty  y e a r s . 
C e rtifie d  c h e c k  fo r  5% o f  b id , p a y a b le  to  J o h n  O ls o n , C ity  
T r e a s u r e r , re q u ire d .

S m y t h  C o u n ty , Y a .— Bond Election.—A n  e le c tio n  w i l l  b e  
h e ld  J u n e  23  to  v o te  on  th e  q u e s t io n  o f  is s u in g  $ 7 5 ,0 0 0  r o a d -  
im p r o v e m e n t  bond s.

S o u t h  G r e e n s b u r g  ( B o r o u g h ) ,  P a  .—Bond Offering — P r o -  
p o sa ls  w ill  b e  re c e iv e d  u n t i l  J u n e  23 b y  H . H . D in s m o r e  
(P . O . G r e e n s b u r g )  fo r  $ 1 4 ,0 0 0  4% i se w e r  b o n d s . A u t h o r 
i t y , v o te  o f  68 to  12 a t  e le c tio n  h e ld  M a r c h  3 1 , 1903. D e n o m 
in a tio n , $500 . D a te , J u ly  1 , 1903. In te r e st  se m i a n n u a lly , 
fr e e  fr o m  S ta te  ta x . M a tu r ity , $500  y e a r ly  on  J u ly  1 fr o m  
1906 to  1909, in c lu s iv e , a n d  fr o m  1911 to  1926, in c lu s iv e ; $ 1 ,0 0 0  
y e a r ly  on  J u ly  1 f r o m  1927 to  1 93 0 , in c lu s iv e .

S o u t h  O m a h a , N e b .— B o n d  E lection .—A n  e le c tio n  w il l  b e  
h e ld  J u n e  23  to  v o te  on  th e  q u e s tio n  o f  is s u in g  $ 5 0 ,0 0 0  c it y -  
h a ll , $ 3 5 ,0 0 0  s e w e r -e x te n s io n  a n d  $ 7 0 ,0 0 0  fu n d in g  b o n d s .

S o u th  O m a h a  ( N e b .)  S c h o o l  D i s t r i c t .— Bond Election.— 
T h is  d is tr ic t  w ill  s u b m it  th e  q u e stio n  o f  is s u in g  $10 0 ,00 0  
h ig h -s c h o o l-b u ild in g  b o n d s  to  a v o te  o f  th e  p e o p le  a t  th e  
e le c tio n  to  b e  h e ld  J u n e  2 3 , th e  d a y  on  w h ic h  s e v e r a l c ity  
b o n d  issu e s  w ill  b e  v o te d  u p o n , as s ta te d  a b o v e .

S p r in g  G r o v e , H o u s t o n  C o u n ty , M inn —Bonds N ot Sold. 
— W e  a re  a d v ise d  th a t  n o  b id s w e re  re c e iv e d  J u n e  2 fo r  th e  
$ 5 ,5 0 0  4% e le c tr ic -lig h t  b o n d s d e sc rib e d  in  V .  76 , p . 1104,

S t e u b e n  C o u n ty , N . Y .—Bond Offering.—P ro p o sa ls  w ill  be  
re ce iv ed  u n ti l  2  p . m ., J u n e  2 9 , b y  F re d e r ic k  W .  H a s t in g s ,  
C le r k  B o a rd  o f  S u p e rv iso rs , a t  B a t h , N .  Y . ,  fo r  $ 2 5 ,0 0 0  4% 
c o u r t -h o u s e  b o n d s . D e n o m in a tio n , $ 1 ,0 0 0 . D a te , J u ly  1, 
1903. In te r e s t  w ill  b e  p a y a b le  a t  th e  N e w  Y o r k  S ta te  N a 
t io n a l B a n k  o f  A lb a n y . M a tu r ity , $ 5 ,0 0 0  y e a r ly  on  J u ly  1 
f r o m  1908 to  1912, in c lu s iv e . C e rtifie d  c h e c k  fo r  $500  re 
q u ir e d . T o t a l  d e b t  o f  c o u n ty , $ 2 0 ,2 0 0 . A sse sse d  v a lu e  o f  
r e a l e s ta te , $ 3 2 ,5 6 6 ,5 4 7 .

S y r a c u s e , N . Y  —  Bond Sale.— O n  J u n e  16 th e  $ 1 7 1 ,0 0 0  4% 
1 -9  y e a r  (se r ia l) lo c a l-im p r o v e m e n t  b o n d s  d e sc rib e d  in  V .  76 , 
p . 1319, w e r e  a w a rd e d  to  W .  J . H a y e s  &  S o n s, C le v e la n d , a t  
1 0 0 -59. F o llo w in g  are  th e  b id s  :

W. J. Hayes & Sons, Cleve.......100*59Farson. Leach &Co.. New York. 100*675 Blodget. Merritt & Co., Boston.100*40 Dominick & Dominick. N. Y....100*39 Seasongood & Mayer, Cincin.... 100876

Denison, Prior A Co., Cleveland and Boston.................100*31John D. Everitt & Co.. N. Y.... 100 29 F. L. Fuller A Co., Cleveland__100*00
T e x a r k a n a , T e x a s .— Bond Sale.— T h e  S ta te  B o a r d  o f  E d n  

c a tio n  on  J a n e  13 p u rc h a se d  a t  p a r  a n  issu e  o f  $ 1 7 ,0 0 0  5% 
s tr e e t  b o n d s  o f  th is  c ity .

T o le d o , O h io .— Bonds A uthorized— T h e  C ity  C o u n c il h a s  
p a sse d  an  o rd in a n c e  p r o v id in g  fo r  th e  issu a n c e  o f  $ 2 9 7 ,0 0 0  4% 
r e fu n d in g  w a te r  b o n d s , m e n tio n e d  in  V .  7 6 , p . 1212.

Bond Sale. — O n  J u n e  15 th e  $ 9 ,6 0 0  4% se w e r  b on d s d e sc rib e d  
in  V .  76 , p . 1212 , w e re  a w a rd e d  to  th e  S e con d  N a tio n a l B a n k  
o f  T o le d o  fo r  $ 9 ,6 2 0  a n d  in te r e st . T h is  w a s  th e  o n ly  b id  r e 
c e iv e d .

T o p e k a , K a n .— Bond Issue.— W e  a re  a d v ise d  th a t  th e  
$35 0 ,00 0  4% 2 0 -y e a r  w a te r  b o n d s  m e n tio n e d  in  th e  Chronicle 
M a y  16 w i l l  b e  ta k e n  b y  th e  w a te r  c o m p a n y  in  p a y m e n t  fo r  
its  p la n t.

U n d e r w o o d  ( I o w a )  In d e p e n d e n t  S c h o o l  D i s t r i c t .— Bond
Sale.— O n  J u n e  15 th e  $ 4 ,0 0 0  5% 5 -1 0  y e a r  (o p tio n a l) sc h o o l-  
b o u se  b o n d s d e sc rib e d  in  V. 7 6 , p . 1213 , w e re  a w a rd e d  to  th e  
U n d e r w o o d  S a v in g s  B a n k  a t  102-666. F o llo w in g  are th e  b id s :
Underwood Savings Bank.....$4,100 66G. M. Bechtel & Co..Dav’port.. 4,085 00J. M. Holmes, Chicago..........  4,010 00Trowbridge A Niver Co,. Chic. 4.010 00 R. Kleybolte A Co., Cincin.....  4,005 00

Day <k Hess, Council Bloffs__$4,000 00Geo. M. Bnnherboff, Sp’gf'ld. 3,990 00Chas. H. Coffin. Chicago........  3,950 00
S. A. Kean, Chicago............... 8,900 00

V e n a n g o  C o u n ty  ( P .  0 .  F r a n k l i n ) ,  P a .— Bond Sale.— O n  
J u n e  10 th e  $ 2 2 0 ,0 0 0  4% b o n d s d e sc rib e d  in  V . 7 6 , p , 1218, 
w e re  a w a r d e d  to  th e  F r a n k lin  T r u s t  C o . a t  p a r a n d  in te r e st , 
th e  b o n d s  to  be d e liv e re d  to  th e  b a n k  as m o n e y  m a y  b e  
n e e d e d . A  la r g e  p a r t  o f  th e  issu e  w il l  b e  u se d  fo r  b rid g e  
p u rp o se s . T h e  b id s re c e iv e d  w e re  as fo llo w s  :
Franklin Trust Co............. *100*00 j D ic k  & Robinson, New York.... 100*583
------  . I N W. Harris A  Co., New York.. 100*46* And other considerations as stated above.

Vermillion County, In d .—Bond Sale.—On June 10 the 
$25,000 4.% 1-10-year (serial) court-house repair bonds described 
in V. 76, p. 1266, were awarded to  R. H. Nixon & Co. at 
101*80. F ollow ing are the bids :
R. H. Nixon & Co ........$26,460 00 I R. M. Campbell A Co..Ind’lls..$25,400 03
J. F. Wild & Co., Indian’ lis ... 25,433 50 | N. W. Harris A Co., Chicago.. 26,000 00

W apakoueta, Ohio—D ate o f  Bond E lection ,—June 23 has
been fixed upon as the date on w hich the question of issuing

NEW LOANS.
^ 3 7 , 0 0 0

HUDSON COUNTY, N. J,,
GO LD  BO N D S.

PROPOSALS FOR BONDS.
By virtue of resolutions of the Board of Chosen 

Freeholders of the County of Hudson, State of New 
Jersey, passed at a m eetiD g held Thursday, June 4, 
1903, sealed bids and proposals will be received and 
opened at a meetlrg of said Board to beheld in the 
Court House, Jersey City,

T h u r s d a y , J u ly  2 ,  1 9 0 3 ,
at 4 o'clock F , M .,

for the sale of $37,000 00 Belleville Turnpike Road, 
Kearnev, N. J., Improvement Bonds, to he issued in 
accordance with an Act of the Legislature of the 
State of New Jersey, entitled “ An Act to provide 
for the permanent improvement of public roads In 
this State,’’ approved April 1,1908, and the supple
ments thereto, to become due and payable In gold 
to run twenty years.

The above issue to be four (4) per cent per annum 
Registered Bonds, to hear date the first day of July, 
1903, Interest payable semi-annually in gold, and to 
he sold for not less than par and accrued interest.

Each proposal must be enclosed in a sealed en
velope, endorsed ** Proposals for Bonds” and to be 
accompanied by a certified check enclosed therein, 
drawn to the order of Stephen M. Egan, County 
Collector, on some National Bank or Trust Com
pany, for five per cent of the amount of the bonds 
bid for.

Bidders may hid for the whole or any part thereof.
The Board reserves the right to reject any or all 

bids If It be deemed for the best interests of the 
County so to do.

By order of the Board,
JOHN P. EGAN.

Clerk.

BONDS
S U I T A B L E  F O R

Savings Banks,
Trust Companies,

Trust Funds,
individuals.

Rudolph Kleybolte & Co.
1 N A SSA U  S T .. F E W  Y O R K  C IT Y

NEW LOANS.
# 3 0 , 0 0 0

H O B O K E N ,  N. J
SC H O O L  BO N D S.

Public notice Is hereby given, in accordance with 
the following preamble and resolution of the Com
mon Council, passed on the 27th day of May, 1903, 
and duly approved:

Whereas, It is necessary for the further prosecu
tion of the new public school that bonds to the 
amount of $30,000 be issued, to be credited on ac
count of the proposed issue of $130,000 when the 
present school Act shall have been declared consti
tutional; and

Whereas, In the opinion of the Board of Educa
tion, such issue is required at once to procure the 
necessary funds, therefore;

Resolved, That a temporary loan bond or bonds, to run not longer than five years, for the sum of $30,000, be Issued by the city under the city seal, signed by the Mayor and countersigned by the City Clerk and C >mptroller, in the usual form of city bonds, bearing interest at a rate not to exceed fourer cent, which bond shall he sold to the highestidder by the Committee on Finance, after legal advertisement by the City Clerk, and that the proceeds ot said bonds be devoted exclusively to the 
buildiDg of said school Number Eight (a), and said bond shall be redeemed in accordance with tne provisions of an Act entitled “An Act to authorize cities of this State to borrow money for all purposes for which they are now authorized to raise money by taxation, &c.,” approved April 22,1902.Sealed proposals for the purchase of bonds of the City of Hoboken to the amount of thirtv thousand dollars ($30,00"), to rnn five years from the date of Issue, to bear interest at the rate of four per cent per annum, payable semi-annually, registered or coupon at tne option of the bidder, of denomination as the bidder may desire, will be received at a regu
lar meeting of the Common Council of the City of Hoboken, to be held on
W e d n e s d a y  E v e n in g , J u n e  2 4 ,  1 9 0 3 ,

at 8 o’clock p. m.
All proposals must be directed to the Mayor and Council of the City of Hoboken, at the City Clerk’s office, Hoboken, N. J.. and shall be accompanied by a certified check for two thousand dollars ($2,000).1 he Mayor and Council rese-ve the right to reject any or all bids if deemed in the interest of the city so to do.By order of the Council.JAMES H. LONDRIGAN, City Clerk.

MUNICIPAL
AND

Public Service Corporation 
BONDS.

E. H. ROLLINS A SONS,
BO STON .

Denver. Chicago. San Francisco.

NEW LOANS.
# 1 4 0 , 0 0 0

ATLANTIC CITY, N. J.,
BO N D S.

Sealed proposals for $140,000 Atlantic City Bondi 
will be received by the City Comptroller on MON
DAY, JUNE 22, 1903, at the hour of twelve o’clock 
noon. These bonds are in four lots, namely;

$75,000 thirty-year Water Bonds,$30,000 thirty-five year Library Bonds,$20,00) ten year Improvement Bonds,$15,000 twenty-year Paving Bonds.
Proposals must be upon a form furnished by the City Comptroller.The legality of these bonds has been approved by Dillon & Hubbard, of New York, and their certificate will accompany the bonds when delivered on July 1,19o3.
Full particulars and a blaDk form of proposal will be furnished on application to the City Comptroller.A. M. HESTON.City Comptroller.City of Atlantic City—Department of Finance.J. A. JEFFRIES, Treasurer.

Fairfield County, Conn.,
BOND C A L L .

NOTICE IS HEREBY GIVEN that the County of 
Fairfield, State of Connecticut, will on JULY 1ST. 
1903, in accordance with the authority and option 
reserved to the Commissioners of said County in the 
series of bonds amounting to $45,0(0. in the whole, 
issued by said County on July 1st, 1893, redeem said 
bonds, and will pay the holders thereof the principal 
and interest at the Merchants’ Exchange National 
Bank, New York City, N. Y., upon presentation and 
surrender at said hank of said bonds and the coupons 
due on said July 1st, 1903.

WHITMAN S. MEAD. 
HENRY LEE,
CHARLES H. PETX JR. 

Commissioners of Fairfield County.

3lodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.
3 6  N ASSAU  S T R E E T , N E W  Y O R K ..

S T A T E . C I T Y  &  R A I L R O A D  B O N D S .

M U N IC IP A L  BO N D S.
E. C. STANWOOD & C o.r

B A N K E R S ,

121 Devonshire Street, 
BO ST O N .
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$11,000 defiaiency bonds will be submitted to a vote of the 
people.

Waxabachle, Texas.—Bond Election.—Ths City Council 
has called an election June 25 to vote on the question of 
issuing $24,000 school building bonds.

WUliamston, N. C.—Bmd Sale.—We give below the bids 
received June 15 for the $5,000 6£ bonds described in V. 70,
p . 1820:
Jno. Nuveen & Co., Chicago.. .$5,177 00 I S. A. Kean, Chicago................ $5,002 50
K. Peel, Wllliaiuston................. 5,176 oo | P. S. Briggs & Co., Clncin........  6,005 00
Trowbridge A NlverCo.. Chlo.. 6,167 00 | New 1st Nat. B'k, Columbus.. 6,000 00 
J. A. Hobbs, Wllllamston........  5,125 00 I

Wilmington, Del.— Bond Sale.—On June 15 the $90,000 4% 
sewer bonds described in V. 70, p. 1200, were awarded to
N. W. Harris & Co., New York, at 102 83 and interest. Fol
lowing are the bids :
N. W. Harris & Co., New York. .108-83 I F. D. Lackey & Co., Wilmington.lOl'fil
Estabrook A Co., New York.......102 o79 Equitable Q. A Trust Co., Wil-
Hambleton A Co., Baltimore. .. . lo l  fll | mtngtou.......................................... 101‘68

Worcester, Mass.— Bond Sale.—On June 11 this city sold 
the following bonds:

Sold to Adams A Co., Boston, at 100'795.
$100,000 hosoltal bonds, maturing Oct. 1,1912.

Sold to U. I I . Rollins A Sons, Boston, at 100'77.
$200,000 3H% hospital bonds, maturing Oct 1, 1912.

67.0 00  3 H t  s e w e r  b o n d s ,  m a tu r in g  A p r i l  1, J013.
10 000 sti* sewer bonds, maturing April 1. 1933.
50.000 water bonds, maturing Oct. 1, 1932.

100,000 8H* water bonds, maturing Jan. 1, 1933.
Wyandot County (P. O. Upper Sandnsby), Ohio.—Bond 

Offering.—Proposals will be received until 12 11 , June 80, by
E. N. Halbedel. County Auditor, for $36,000 4% road-improve
ment bonds. Denomination, $720. Date, Jane 1, 1903. In
terest semi-annually at the office of the County Treasurer. 
Maturity, $7,200 yearly on October 1 from 1905 to 1909, in
clusive. Either casn or a certified check for $500 required,

Wyoming, Hamilton County, Ohio.—Bonds Authorized.— 
The Village Council has authorized the issuance of $5,000 4% 
refunding bonds. Danomination, $500. Date, Aug. 1, 1908. 
Interest annually at the Merchants’ National Bank of Cin
cinnati. Maturity, Aug. 1, 1923.

Yellowstone County (P. 0. Billings), Mont.—Bonds 
Voted.—This county on June 6 voted to issue $75,000 4% 10- 
20 year (optional) court-house and jail bonds. These bonds

were voted last November and awarded on March 7 to Obis, 
Wilson & Co. of Chicago, bat the earlier election was in
validated by a technical error in the manner of submitting 
the question to the voters, thus necessitating a new election. 
The bonds will be re-advertised. J. W. Fish is County Clerk.

Yonkers, N. Y.—Bond Offering.—Proposals will be re
ceived until 2 p. m., Jane 24, by Michael J Walsh, Mayor, 
for $100,000 44 tax-relief and $15,000 8V£4 fire-department 
bonds, dated July 1, 1908. The tax-relief bonds are issued 
under Section 2 of Title IV of the City Charter, and will 
mature Jane 15, 1905. The fire-department bonds are issued 
under Chapter 488, Laws of 1900 as amended by Chapter 38, 
Laws of 1902, and Chapter 411, Laws of 1903, and will ma
ture $5,000 April 1, 1918, $5,000 April 1, 1919, and $5,000 
April 1, 1920. Interest payable semi-annually. The bonds 
will be delivered and payment required at the office of the 
Mayor on July 1, 1903, at 11 A , M.

York (Pa.) School District.—Bonds Not Sold.—We are ad
vised that none of the bids received June 2 (opened June 11) 
for the $50,000 8£££ bonds described in V. 76, p. 1213, were in 
accordance with the advertisement and that the bonds, 
therefore, were not sold. Securities will be re-advertised.

Yorkton (Assa.) School District.—Debenture Offering.— 
Proposals will be received until Jane 29 by W. P Hopkins, 
District Treasurer, for $3,500 5£ debentures maturing part 
yearly for ten years.

Youngstown, Ohio.—Bond Offering.—Proposals will be re
ceived until 2 P . m . ,  July 13, by Wm. I. Davies, City Clerk, 
for $5,000 5£ park bonds. Securities are dated July 20, 1908. 
Interest will be payable semi-annually at the ( ffi le of the 
City Treasurer. Maturity, one bond of $1,000 yearly on Oct. 1 
from 1904 to 1908, inclusive. Purchasers mast be prepared 
to take the bonds not later than July 20, the money to be de
livered at one of the city banks or at the office of the City 
Treasurer. A certified check for 2% of the amount of bonds 
bid for must accompany proposals,

Youngstown (Ohio) School District.—Bond Sale.—On 
June 15 the $25,000 4% coupon bonds described in V. 76, p. 
1213, were awarded to Seasongood & Mayer, Cincinnati, at 
101 160. Following are the bide :
Seasongood A Mayer, Cln___$85,291 60 i New 1st Nat. B ’k, Columbus.$25,025 00
Feder, Holzman A Co., Cln.. 26,131 00 W .J . Hayes A Sons, Cleve...$26,012 00 
8 . Kuhn A Sons, Clncin..........  25,126 00 1

_____ N E W  L O A NS.______

^ 1 , 5 0 0 , 0 0 0

CHICAHO, ILL., SOUTH 
PAEK,

4% SER IA L  BONDS.
The South Park Commissioners (Chi

cago, 111.,) will receive proposals for 
fifteen hundred (1,500) one thousand 
($1,000) dollar four (4) per cent Serial 
Bonds until two-thirty o’clock P. M.

WEDNESDAY, JULY 1ST, 1908,
at the office of said South Park Com
missioners in the City of Chicago, 
Illinois.

IN V E S T M E N T S .
J. F. WILD & CO.,

BANKERS,
Indianapolis, In d . 

HIGH-GRADE
M UNIC IPAL,

CO RPO RATIO N ,
RA ILW AY

BO N D S.
Indiana Bonds and Local Stocks 

a Specialty.

FARS0N LEACH & 00 .
Public Securities,

IN V E S T M E N T S .
IN VESTM EN T BONDS

O F

M unicipalities,
R ailroad s and C orporations,

Suitable for Savings Banks, Estates, Trust 
Funds and conservative private investors.

Write for Circular.

M ASO N, L E W IS  &  CO.,
B A N K E R S .

B o sto n . C h icago. P h ila d e lp h ia .

Perry, Coffin & Burr, 
INVESTM ENT BONDS

60 State Street, 
BOSTON.

Full information and form of pro
posal may be obtained upon application 
to the undersigned.

E. G. SHUMWAY,
Secretary.

MacDonald, McCoy & Co.,
MUNICIPAL AND CORPORATION

BO N D S.
171 La Salle Street, Chicago.

4 State Street, BO STO N .

Fred. H. Smith,
B a n k er  a n d  B ro k e r ,

66 BROADWAY, - • NEW YORK.
Member N. Y. Consolidated Stock Exchange. 

B O N D S  A N D  S T O C K S  
B o a ik t  and Sold  for C ash or on M a rg in .

Correspondence Invited.
Telephone 2386 Cortlandt Established 1808.

C H IC A G O . N E W  Y O R K . BOSTON. 
P H IL A D E L P H IA .

F. R. FULTON & CO.,
M  u n ic ip a l  B o n d s ,

171 LA  8 A L L E  S T R E E T ,
C H IC A G O .

INVESTMENT BONDS.
8END FOR LIST.

D EN ISO N , P R IO R  &  OO.
CLEVELAND,________BOSTON.

VICKERS <& PHELPS,
29 Wall Street New York.

IN V EST M E N T  B R O K E R S , 
HIGHEST GRADE RAILROAD 

B O N D S .

T. B. POTTER,
BONDS,M UNIC IPAL and 

CO RPO RATIO N
172 Washit^ton Street, 

CH ICAG O , - - - ILLS.
L I S T  ON A P P L IC A T IO N .

IOWA AND M INNESOTA
5% M U N IC IP A L , B O N D S ,

Correspondence Invited.
H A R R Y  B . P O W E L L  & CO. 

W oodsteek, Vermont.

Kansas Municipal Bonds
B o u gh t and S o ld .

D. H. MARTIN, Topeka. Fan.

D  n  M  D  Q  a n d  s t o c k
I D  I n  U  O  C E R T I F I C A T E S

F in est E ngraved  W o r k .
Also cheaper—but not cheap-looking—partly lltho- 

graped and partly type-printed, finished In a 
few days. Send for samples.

A L B E R T  B . K IN G  <& C O ., 
Engravers and Lithographers, 

(TelephoneConnection.) 1 0 5 W iI l la m  S t .,N . Y .



1 3 7 4 T H E  C H R O N I C L E [V o l . L X X V I.

financial.
The Investment Company of Philadelphia,

North American Bldg,, Philadelphia.
C a p ita l  S to c k , ■ • $ 2 ,0 0 0 ,0 0 0
S u r p lu s  & U n d ir ld . P r o f it s , $ 1 ,0 0 0 ,0 0 0

Thl* Company undertakes the negotiation and 
issue of loan* and capital of Companies on the New 
York or Philadelphia Market, and wiU make advan
ces upon approved Corporate, Personal or Beal 
Estate security.

Under its charter rights it will act as Trustee, 
Agent or Manager for tne control of corporations or 
for the construction of public or private works.

J. Wm. Middendorf, Pres. A. H. Rutherfoord.Treas 
B. L. Williams, Vice-Pres. H.P.Page, 8ec. A Auditor 

B. C. Hathaway, General Manager.

Railways and Light Co. 
of America,

Executive Offices :
CONTINENTAL, TR U ST BU ILD ING,

B A L T I M O R E , M D .
Finances, Builds, Purchases Electrio Railways 

Electric Lighting Properties, Waterworks, loe 
Plants, etc. Examinations made and reports f»r 
uished on all classes of industrial properties.

Correspondence Solicited

1850. • 1903.

The United States Life 
Insurance Co.

IN THE CITY OF NEW YORK.

J ohn P. M u n n , M.D., President.

F in an ce C om m ittee:
JAMES R. PLUM.................................. Leather
CLARENCE H. KELSEY, Pr.Tit.Guar.&Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank

Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well- 
established and progressive Company, thereby 
securing for themselves not only an immediate 
return for their work, but also an increasing 
annual income commensurate with their 
success, are invited to communicate with 
RICHARD E. COCHRAN, 3d Vice-President, 
at the Company’s Office, 277 Broadway, New 
York City. ____________
Assets, over 88,600,000.

Insurance in Force over 845,000,000.

T H E  G R A N D  P R IX

W A S  A W A R D E D  A T  TH E P A R IS  E X P O SIT IO N  TO

W H I T I N G ’ S S T A N D A R D  P A P E R S .
They are the only American papers which have 

ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres
pondence and vour office stationery. Are vou using 
Whiting’s Ledger Papers in your Blank-Books. 
Samples and booklet free.

W H IT IN G  P A P ER  CO M PA N Y,
H O L Y O K E , M ASS..

And 150 Duane St r e e t  -  New Y ork.

8 EC U R E  BA N K  VA U LTS.

GENUINE
W E L D E D  C H R O M E  S T E E L  A N D  IR O N
Bound and Flat Bars and 6-Plv Plate* and Angle

FOB 8AFE8, VAULTS. Ac.
Cannot be Sawed, Cut or Drilled, and poiltirely 

Burglar Proof.
CH ROM E STEEL W O R K S .

Kent Ave., Keap and Hooper 8ts„
Bale Man’Per* In the U. 8. B R O O K L Y N , N. 1 .

iftuauctal. fin a n c ia l.
W E  O F F E R

T h e  A m e r i c a n  M f g . C o . RA ILRO AD  and
M U N IC IPA L

MANILA SISAL AND JUTE
CORDAGE. BO N D S

For Conservative Investors

63-65 Wall Street, New York.
A t P rices to  N e t  4 #  to  6 £ .

Send fo r  Special Circular.

J. C. W H IT E  & CO.,
Engineers, Contractors, C. H. W H IT E  Sc CO n
29 B R O A D W A Y , N. Y .

Investigations and R eports on 
E lectric R ailw ay, Gas, Electric 
L igh t, and Pow er Transm ission 
Properties lor Financial Insti* 
tutions and Investors.
Electric Railways Electric Li^ht anc 

Electric Power Plants Financed 
Designed and Built.

LONDON CORRESPONDENTS:
J . G. W H IT E  <fc CO., Limited.

43 a College H ill, Cannon Street.

5 1  L i b e r t y  S t . ,  M e w  Y o r k .

CLINTON GILBERT,
3  W a l l  S t r e e t ,  N e w  Y o r k .  

B A N K  A N D  T R U S T  C O . S T O C K S

INVESTM ENT SECU RITIES.

Bureau of
Expert Investigation & 

Construction.
The Investigation o f properties, franchises, patents, 
etc. Tests, plans a D d  specifications. Supervision 
of contracts and management of properties.

35 NASSAU STREET. NEW YO RK .
Telephone 2555 Cortlandt.

Atlantic M ntnal Insurance Company Scrip 
of All Years Bought and Sold.

JOHN M. GILLESPIE,
Room  No. 513 A t la n t ic  B u i ld in g ,  

19-51 W a l l  S t r e e t , N E W  Y O R K .

Insurance.
ORGANISED i»4 4 .

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1903.

The Trustees, in Conformity with the Charter of the Company, submit the following statement of
its affairs on the jest of December, iqo2\

Premiums on Marine Risks from 1st January, 1902, to 31st December, 1902... $3,293,079 76
Premiums on Policies not marked off 1st January, 1902.......................................  791,851 53
Total Marine Premiums.............................................................................................. $4,084,931 29
Premiums marked off from 1st January, 1902, to 31st December, 1902.............  $3,284,527 73
Interest received during the year........................... $293,165 92 ----------------------
Rent “  “  “  less Taxes.......... 122,523 04 $415,688 96
Losses paid during the year which were estimated

in 1 9 0 1  and previous years............................... $288,529 63
Losses occurred, estimated and paid in 1902........  1,258,611 19

-------------------- $1,547,140 82
Less Salvages.......................  $118,295 96
Re-insurances......................  83,905 68 202,20164

Returns of Premiums and Expenses, $477,850 08 $1,344,939 18
The Company has the following Assets, viz.:

United States and State of New York stock; City, Bank and other Securities......  $5,391,199 00
Loans secured by Collateral, and special deposits in Banks and Trust Company 1,497,088 76
Real Estate corner Wall and William streets, cost.............................. $2,657,000
Advanced on account of Real Estate and Lien held thereon.............  300,000
Other Beal Estate and Claims due the Company...............................  75,000 3,032,000 00
Premium Notes and Bill Receivable..........................................................................  1,058,489 37
Cash in the hands of European Bankers to pay losses under policies payable in

foreign countries.....................................................................................................  188,675 59
Cash in Bank.................................................................................................................  262,607 84

Amount $11,430,060 56
S ix  per cent, interest on the outstanding certificates of profits will he paid to the holders 

thereof, or their legal representatives, on and after Tuesday, the third of February next.
The outstanding certificates of the issue of 1897 will be redeemed and paid to the holders 

thereof, or their legal representatives, on and after Tuesday, the third of February next, from 
which date all interest thereon will cease. The certificates to he produced at the time of 
payment, and canceled.

A dividend of F o r ty  per cent is declared on the net earned premiums of the Company 
for the year ending 31st December. 1902, for which certificates will he issued on and alter 
Tuesday, the fifth of May next. By order of the Board.

G. STANTON F L O Y D -JO N E S, Secretary.
TRUSTEES.

GUSTAV AMS1NCK, 
JOHN N. BEACH. 
FBANCIS M. BACON, 
WILLIAM B. BOULTON. 
VEBNON H. BROWN, 
WALDRON P. BROWN, 
JOSEPH H. CHAPMAN. 
GEORGE C. CLARK. 
JAMES G. DE FOREST, 
WILLIAM E. DODGE, 
CORNELIUS ELDERT,

EWALD FLEITMAXN, 
CLEMENT A. GR1SCOM, 
ANSON W. HARD,
JOHN D. HEWLETT, 
LEWIS CASS LEDYARD, 
FRANCIS H. LEGGETT, 
CHARLES D. LEVERICH, 
LEANDER N. LOVELL, 
GEORGE H. MACY. 
CHARLES H. MARSHALL,

-. H. H. MOORE,
EVI P. MORTON,
[ENRY PARISH, 
REDERIC A. PARSONS. 
ALLAS B. PRATT, 
GORGE W. QUINTARD, 
. A. RAVEN.
)HN L. BIKER,
3UGLAS ROBINSON, 
JSTAV H. SCHWAB.

A. A. RAVEN, President. CORNELIUS ELDERT, 2d, Vice- Pres’t.
F. A. PARSONS, Vice-Pres't. THEO. P. JOHNSON, 3d Vice-Pres’t.
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