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CLEARING HOUSE RETURNS.
The following table, m ade up by telegraph, e tc ., indicates 

that the  to ta l bank clearings of all the  clearing houses of the 
United States for the  week ending to-day, May 23, have 
been $2,226,883,425, against $2,138,544,314 last week and 
$2,132,288,327 the corresponding week last year.

Clearings—liet urns oy lelegraylu 
Week Ending May 23.

New York___
Boston.........
Philadelphia. 
Baltim ore —
Chicago........
St. Louis ... , 
New Orleans

Seven cities. 5 days. 
Other cities, 5 days.......

Total all cities. 5 d ay s...............
All cities, 1 d a y ..................................

Total all cities for week............

The full details for the  week covered by the  above w ill be 
given next Saturday. W e cannot furn ish  them  to-day, clear
ings being m ade up by the  clearing houses a t  noon on S a tu r
day, and hence in the  above the  last day of the  week has to 
be in all cases estim ated, as we go to  press Friday n ight.

We present below our usual detailed figures for the  previous 
week, covering the  re tu rn s for the  period ending w ith  S a tu r
day noon. May 16, and the results for the  corresponding 
week in 1902, 1901 and  1900 are also given. C ontrasted w ith 
the week of 1902 the to ta l for the  whole coun try  shows a loss 
of 8*7 per cent. Outside of New York the increase over 1902 
is 1-5 per cent.

Clearings at—

New York .. 
Philadelphia 
Pittsburgh.. 
Baltimore .. 
Buffalo .... 
Washington
Albany.......
Rochester.. 
Scranton ... 
Syracuse ... 
Wilmington 
Wilkes Barr 
Whee.ing.. 
Binghamton 
Greensbur*:
Chester__
Utica.......
Erie .........
Franklin, Pa 

Total Middle

1903. 1902. P.Cent.

$1,141,180,801
104,227.651
107,280,314
19,769.753

152,843,627
45,926,293
12,653.629

$1,102,025,483
102,068,466
105.382,006

17,544,231
139.502.962
42.391,243

9.843.986

+3*5
+2-1
+1*8

4-12*7
4-9*6
4-8-3

4-26*5
$1,583,882,068

279,981.416
$1,518,758,377

247,000.411
4-4*3

4-13-4
$1,863,863,484 

363,019.941
$1,765,758,788

366.529.539
4-5*6
—1*0

$2,226,883,425 $2,132,288,327 4-4*4

Week ending May 10.

1903. 1902. Inc. or 
Dec. 1901. 1900.

$ $ % $ $1.281.142.954 1.498.162.079 —14*5 2.129.416.350 1,006,803.479
119,879.632 124.575,564 —3*8 121,040,122 93.263,905
50,458,77ft 45.326,415 +H*3 43,471.477 31,875,712
22.226,335 23,851.479 —6*8 27.94S.24S 21,282.257
6,775,809 6.430.073 +5*4 0.520.202 5.702,949
4,401,41 4 1,115,749 +5*6 3.433,074 2,009.422
4,830,699 3.002,55? +31 0 

+11*1
3 807.501 3,292,117

3,300.420 3.025,489 3,030,872 2,254.650
1,532,350 1,502.421 + 2 0 1,402,410 1,115,307
1,485,073 1.510.299 - 1 ? 1,374,311 1.802.098
1,347,866 1.198,600 +  12*7 

+21*3
1.081,647 1,005.702

904 028 795.121
709.182 873.927 —11*9 736.474
431.800 360.500 +19*8

4*87*1
316.000 394,300

530.270 417.140 299 430 166.250450.301 
2.038 496

484.301 
226.522

420,884 
Not include 
N' t  include 
Not include

+8*4 
d in to
d in to 
d in to

280.930
tal.
Lai.
tal.

361,012

1.500 583.571 1.716.178.89? —12*0l 2.344.172.254 1.170.999.180

Clearings at—
Week endin/j May 10

1903 1902 Inc. Or 
Dec 1901.

$ $ Jo
B o s to n ........................ 128,270,746 150,000.074 14*5 105.793.914
P ro v id en ce ................ 8.090 3(H) 7,565 UN +7-0 7,310.600
H a r tfo rd ...................... 2.654.193 2.748.018 -3 1 2.822,539
New H av en .................. 2.021,407 1.857,888 + 8  8 1.739.053
W o rc e s te r ................... 1,573.405 1,702 297 -7*0 1,8*24.832
S pringfield ............ ... 1.498.810 1.642.078 —8 8 1,727.286
P o rtlan d ........................ 1.391.299 1,415 220 +  170 1.329.019
Kali R iver.......  .......... 1.091,013 974.735 +  1*20 801.56?
L ow ell................ 481.028 638.195 24 6 626.790
New Bedford............... 710.116 538.090 +31 *9 531.049
H olvoke........................ 109.000 415,270 -1*4 291 775

T otal New England. 118,204,583 109,558.405 12*6 184.865 030

Chicago......................... 173,440,098 100,415,295 +4*2 160 208,317
C incinnati.................... 24,312,000 20,250.400 +20*1 20.301,000
Cleveland . — .......... 10,555,543 15,130.058 +9*4 15,699,378
D e tro it ......................... 11,075,374 10,554.917 +4*9 10.241.480
M ilwaukee ............... 7.480 079 7,067.307 f5*ft 0,482.131
Indianapolis................ 7,049.389 5.303.074 + 32*9 3,738,073
Columbus...................... 4.588,900 3.858,200 +18*9 3,253.100
P e o r ia ........................... 2.378.967 2.341.7 «>. +  P6 2,385,356
T oledo ........................... 3,270.758 2.805,285 +10 6 2,022.515
G rand R ap id s............. 2,038.50? 1.702,863 +15*7 1,407,82!
D a y to n ......................... 1.702.873 1,557.232 +  13*2 1,295,070
E v a n sv ille ............... .. 1,420.055 1.140,682 +23*9 872,958
A kron............................. 059.000 707,000 ——6*ft 709.900
Springfield. I l l ............ 594,045 548.699 +8*4 432.919
V o u n g sto w n ............... 016,947 061,389 —6'8 487.198
K alam azoo................... 723,530 516 758 +40*1 428.219
L e x in g to n ................... 593.047 529.315 +  12-1 494.031
C anton........................... 548.654 526,920 +4-2 307.446
R ockfo rd ...................... 472,215 409,992 +  15'4 332,793
Springfield. O............... 398,144 394,308 +  10 304.085
B lo o m in g to n .............. 295,168 214,894 +37*7 197,707
Q uincy ........................ 379,456 218.838 + 73*0 376,801
1 )eeatu r............... . 230,561 184,240 + 25*0
Mansfield .................... 223,880 212,715 +5*2 100,000
■Jacksonville............ 223,94? 204,974 +9*3 181,230
Jackson ......................... 189.871 182,286 +4-2 178.263
Ann A rb o r................. 93.530 74.803 +25*1 72.633

Total Mid. W estern 261,615.138 243.786.747 -+7'3 233.232 346

San F ran c isco ............ 30,05(3,173 27,948.534 +7*5 24,020.043
Los A ngeles............... 0.337.144 5.448,339 +16*3 3.112.90?
Salt Lake City.......— 2.972.549 3,420.913 12*8 3.439,499
S ea ttle ........ .................. 4,095.424 3.747.521 + 9 3 2.230.101
P o rtlan d ........................ 3.201.440 2,738.131 +  169 2.377.220
S p o k an e ....................... 2,354.154 1,575.384 -i-49 A 1,196.501
T aco m a......................... 1,980.401 t  135,751 +74*4 1.027.255
H e le n a ......................... 594,025 510.024 +  165 527.580
Fargo............. ................ 482,592 434,816 +  11*0 804.016
Sioux Falls................... 205.178 234.28ft •12*4 205.099

T otal Pacific............ 52,279 140 47,193.901 + 10 8 38.510.427

K ansas C ity ................. 20,838.408 16,312,935 F27-7 20.257 504
M in n eap o lis ............... 11,943 052 11,349.613 -5*2 . 9,604,791
O m aha........................... 7.739,594 7,162.526 -8*1 6,454.026
St. P au l......................... 0,012,441 5,653.659 -0*3 4,975.049
St. Jo seph ..................... 4,972.151 4,345,016 +  14*4 4,737,12?
D e n v e r......................... 5,217,366 4.122 .>49 +26(5 4,300.238
Des M oines.................. 2.304,121 2,449.000 -5*9 1,630.008
Sioux C itv .................... 1.451.281 1.475.635 -l* : 1,349.219
Topeka ......................... 1,170.329 1,137,974 +3-4 910,450
D a v e n p o rt................... 775,772 997.038 22*2 750 692
W ichita......................... 810,267 590.915 +37*2 589.855
Colorado Springs........ 477,190 550,000 13*3 035,475
F r e m o n t ........  .......... 141.620 159 095 l 1*0 10 i 89s

T o ta l o th e r  W est’rn 03,860.192 56.306.361 +  13*4 50.302 322
St. Louis....... .............. 52.782.002 52,894,754 —0 2 50,537,280
New O rleans .............. 15,792.44? 12,467,230 +20*1 10,732.079
Louisville.................... 9,778,553 11.178.499 12*5 9,949.399
H ouston .................... . 5,400.000 5.453.728 -1*0 4.364,932
G alv es to n .................... 3,511,500 3.287.500 + 0 ’8 3,302.000
Richm ond..................... 4,191,053 4,370,745 -4*1 4,054,568
Savannah...................... 2.210,206 3.488,858 35'8 2.529.4 L1
M em phis............... ...... 4,136,272 4,090.285 +  1-0 3,314.903
A tla n ta ..... .................. 2,507.310 2.217,715 + 131 1,974,057
N ashville ............... ...... 2.493.071 1.075,238 + 48*8 1,541.243
N orfo lk ......................... 1.490,112 1,355,707 + 10*0 1,428.904
A u g u sta ....... .............. 927.321 1.445,485 —3o*ft 875.282
Fort W orth .................. 1,414,245 1.421.108 —0 5 1,323.009
B irm ingham ............... 1,059,055 1.025.039 + 3 3 740,000
L ittle  Rock.................. 816,300 926,471 11*9 566.161
K noxv ille .................... 1.181.084 842,886 +40 2 741,204
Macon............... ......... 027,000 647,000 -3  1 432,000
C h a ttan o o g a ............... 783,398 542.056 + 44*4 476.000
B eaum ont. 500. Oi mi -4- 25*7
Ja c k so n v ille ............... 309.501 40+790 -9*4 285.000
C h arlesto n ................... 809.872 Not include d in to ial

Total S o u th e rn ....... 112,001,090 110.142.432 +  1*7 99,168.152
Total a l l ............. ...... 2.138,544.314 2.348.166 807 -8*7 2.956.150.541
O utside New Y ork .. 857,401.360 845,004.724 + 1 5 820.734.191
Ca n a d a —

M o n trea l...................... 20,033,531 21,550,983 -7*0 20,389,330
T o ro n to ....................... 14.001.190 17,500,92? — 19*9 12,081.815
W innipeg.......... 4,533.582 2,910.282 +55*8 1.851.496
H a lifax ........................ 1.738.148 1.058.425 +4'8 1.710.6431
< ittaw a....................... . 1,990.379 1,054,?4S + 21‘ft
Q uebec ......................... 1,572.745 1,406.072 f-7'2 1.580,638
Vancouver...*.............. 1.142.100 801.151 + 3 2 0 945.091
H am ilton .................. 969.123 886.405 +9*4 959,ft(>4
St. Jo h n ..................... 1,011.902 8‘ I2.-S801 +2L5 753.130
V ic to ria .................. 425.31 024.009 —31*9 04*2,800
L ondon .................. 820.139 Not include! d in to tal.

Total C an ad a .......... 47,478.073 49 9S,,.u5l| -5*0 41.521.42"

1900.

112.bOs.D4 4 
0,573*100 
2.220,000 
1.205 002 
1,278 430 
1.219,703 
1,044.310 

072,893 
499.397 
355,734 
274.739

128.017.9. j8

135.955,040
14,980,450
11,041,928
7.932.010
5,432.014
3,438,847
2,751,100
1.730,442
2.021.301
1,402.009
1,008.088

958,311
415,700
424,843
319,180
530,273
442,750
287,214
408,878
242.200
104.755
275,000

05,000
187,879
131,078

192,300.215

21.473.S64
2.300,515
2.607,027
2.316,606
1.867.328
1.309,344
1,017.705

646,884
276,838
159.869

33,975,980

14.965 946 
9,319,914 
0,309,193 
4,823,881 
4.887,390 
3,781.711 
1,816.5o2 
1,199,033 

707.377 
750.687 
500,272

* 89.524
4y.2?6 460 
33,191,901 
8,825.902 
8,383.673 
2.759.758 
2.672.000 
2,907.871 
2,906.898 
2.473.848 
1,539,702 
1,609,443 
1,477.309 

833,058 
1.118.427 

718,795 
422.095 
607.811
436.000
600.000

232.162

73,776.9v>3 
.048 413,352 
64 1.542.873

15,208,193 
9,802.618 
2 409,411 
1.316.507

856.240
759.455
593.906
702.436

31.648.766
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TEE FINANCIAL SITUATION.
Liquidation at the Stock Exchange has continued 

to be a marked feature during the week followed by 
the usual moderate reaction. On Wednesday certain 
stocks, which have been known as investment proper
ties, touched a lower figure than has been recorded 
for several years. Very little of an adverse nature 
that was new transpired. A break, however, is not an 
infrequent occurrence in a market as dull and sagging 
as the Wall Street market has ruled for many weeks. 
This is especially true when the season of continued 
warm weather is so near and the expectation becomes 
confirmed by deferred hopes that an upward move
ment in securities is unlikely until the crops, which 
are now as a rule late, are in some measure assured. 
Reported results attending the cotton speculation 
have also been suggestive; prices of cotton have 
made further progress amid great excitement, declin
ing however Thursday. Wednesday rumor claimed 
that a number of the rich speculators on the 
Stock Exchange had lost heavily, which it was said 
accounted for the liquidation in certain properties. 
Probably the statement was without truth except so 
far as it indicated that some of those who usually con
fine their ventures to the Stock Exchange had become 
involved in cotton. The decline Thursday was largely 
due to very considerable sales by agents of Lowell 
mills. Another influence which may have worked 
against our securities market was a liquidation that 
occurred on the Montreal Exchange, leading to large 
sales there, and at the Boston Exchange, of Dominion 
Steel & Iron and of Dominion Coal as well as other 
speculative properties, attended by large deolines and 
individual losses. Exports of gold to Paris like
wise continued to be a feature, but the outflow, as 
detailed below in this article, has been small ($3,605,- 
000), and has apparently attracted very little notice. 
Thursday and yesterday foreign exchange rates were 
off slightly, making further exports for the time being 
unprofitable. Add to these the labor troubles and the 
reports afloat that railroads as a rule are retrenching 
and suspending work on improvements and extensions, 
and we have a fair summary of the adverse influences 
acting during the week.

The foregoing catalogue of evils attending our Wall 
Street market is long enough to mark the culmina 
tion and approaching end of the liquidation on the 
Stock Exchange which has been in progress so 
many months. The weaker cotton market as the week 
closes was looked upon as a turn for the better. The 
action of Lowell mills may find many followers; it 
could cause no surprise if other manufacturers of 
cotton goods should come to the conclusion that they 
can make more money in feeding with their surplus 
stock the market for the raw material for the bulls to 
buy, than in turning it into goods to be sold 
at a loss. Current report of the suspending 
of work by railroads has probably been much exag
gerated. We have seen this week the announce
ment of one road that it has put out large contracts. 
The New York & New Haven has placed an order for 
eighty locomotives and corresponding passenger 
equipment. The strike derangement seems to us to 
have been checked, and a movement towards a reason
able solution of these differences has been begun, so 
that the outlook is more promising. We have 
published our views on this point on a subse

quent page. Protective measures forced upon ern 
ployers to avoid bankruptcy cannot fail in th' 
long run to defeat and put an end to these aggres 
sive measures of labor unions. Gross railroad earn 
ings continue to show a large volume of general busi 
ness still in progress. Net earnings, too, as appear 
from an article on another page, are at length begin 
ning to record substantial gains. Another circumstanc 
worth remembering is that it is not wise to plac 
much importance in the fact that corn, cotton am 
some other crops are to have a late start. The con 
ditions of growth after the seed is in the ground can 
If favorable, speedily make good lost time in planting 
We should dislike very much to see a return of the sor 
of speculation on the Stock Exchange which p revail 
a year and more ago. But it must be that we ar 
getting pretty near the basis where investors ca 
buy with confidence.

The Iater-State Commerce Commission has sue 
tained another serious reverse in the courts—thi 
time at the hands of the United States Suprem 
Court. The question at issue was the construction o 
the long-and-short haul clause of the Iater-State Ac 
—a point on which there have been so many ruling 
by the Supreme Court in the pa3t that one wouli 
think the Commission ought to have been sufficientl 
informed as to the meaning of the law without th 
need of another judicial determination. The Com 
mission is all the time asking for judicial powers, an 
insisting that its rulings ought to stand, pending ap 
peals. But what arguments can be adduced in sup 
port of such a contention when its ruling 
are constantly found erroneous and it seem 
impossible for it to learn or understand th 
meaning and bearing of decisions expresse 
in clear and unmistakable language by the highet 
tribunal in the land ? The trouble with the Com 
mission is that all its investigations are undertake 
with a prejudice against the railroads at the star 
Besides this it always acts as if no one knew anythin 
about the Inter-State Commerce law except the Con 
mission itself. This latter characteristic crops out s 
frequently that it really becomes an amusing featui 
to those obliged to read over the Commission's opinior 
and reports, from year to year. In the present instanc 
the United States Circuit Court of Appeals had rule 
against the Commission. But the Commission Wf 
not convinced and seriously presented a petition i 
that Court asking for a re-argument on the groun 
that the Court had overlooked some of the facts in ti  
case and that the Commission was really in the rigl 
and the Court in the wrong. This petition for a r< 
hearing the Circuit Court of Appeals had denied an 
the present decision of the United States Suprem 
Court, affirming the decision of that Court, is the be. 
and most effective reply that could be made to tl 
Commission's claim of error.

The point at issue was whether the Louisville 
Nashville, in connection with the Atlanta & We 
Point Railroad and the Western of Alabama, coni 
make a through rate from New Orleans to Atlan 
lower than the rate from New Orleans to La Grang 
a point 78 miles nearer to New Orleans than is Atlant 
We have not before us the full text of the opinion 
the Supreme Court, and therefore are obliged to re 
upon the abstract of the opinion as given in the tel 
graphic reports of the daily papers. These telegraph 
reports tell us that Justice White, who wrote tl>
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opinion (which is declared to be an elaborate one), Bald 
that the record in the case established the fact that 
Atlanta is a point of competition which is reached not 
only through New Orleans bat through other points 
throughout the country, and on this account the 
Court was obliged to find, in accordance with previous 
decisions, that there was no discrimination in charg
ing a higher rate for a place on the line nearer the 
point from which the goods had been shipped than to 
the point of final destination. Justice White 
is reported as) saying that previous decisions 
of the Court had established beyond question 
the right of railroads to make rate concessions to 
oities situated like Atlanta in the matter of 
competition. The rate fixed from New Orleans 
to La Grange was the rate from New Orleans to At
lanta, plus the rate from Atlanta to L i Grange, and 
Justice White declares that in case of a refusal to 
allow the railroads to make a greater charge to La 

1 Grange they could avoid any restriction of that kind 
by first shipping to Atlanta and charging the full rate 

1 and then re-ship to La Grange and charge the 
local rate. The Associated Press dispatch, from which 
we are quoting, concludes with the remark that 

i Justice White said “ there was no earthly ground for 
the conclusion of the Commission that the rate was 
unreasonable.”

The criticisms that have been made this week in 
the Connecticut Senate with reference to the bill 
adding certain bonds to the permissible list of savings 
bank investments in that State, is Interesting chiefly 

1 because it discloses a defect in the Connecticut law 
1 regarding savings bank Investments similar to that to 
which we have frequently referred in the savings 
bank law of this State. The charge that a pool had 
been formed on the part of certain houses holding 
some of the bonds, and that $50,000 had been sent 
to a legislative agent at Hartford for legislative 
purposes, is too absurd for belief, even if the 
statements to that effect had not been ex
plicitly denied by all the alleged parties. That 
some people holding some of the bonds designated in 
the bill will be benefited through the enactment of 
the bill into law may readily be believed. From the 
nature of things legislation of that kind is always 
certain to be of benefit to some one. For to give a 
security admission to the savings bank list of invest
ments necessarily adds to its value, and accordingly 
makes it possible for those holding any of the bonds 
to get a better price than they otherwise could. It 
will be remembered that a similar criticism had to be 
met in this State one year ago when Governor Odell 
was urged not to give his approval to the bill permit
ting the New York savings institutions to invest in 
the bonds of Los Angeles, Cal.

It seems to us that the best way to enlarge the list 
in Connecticut, as in New York, would be to change 
altogether the present method of amending the law. 
Instead of adding every year or so some specifically- 
named bonds, the law should be altered by making 
the provisions in that regard general, so as to include 
all of a given class or kind. The requirements both 
as to municipal investments and railroad investmesnt 
should be clearly and broadly defined, and all coming 
up to these broad requirements should be open to pur

chase by the savings institutions. The law should of 
'course be sufficiently restricted to rule out all doubt
fu l or undesirable securities; but this point having

been carefully guarded, all farther meddling with the 
law should cease. Such a broad general statute would 
remove all possibility of such criticisms as are now 
so common and would also have the farther advan
tage of obviating the necessity of changing the law 
with each new session of the legislature. Farther- 
more the list would gradually extend itself. Munic
ipal bonds not at first permissible would come 
into the legal list when the municipalities, with the 
lapse of time, could claim compliance with the re 
quirements as to population or debt, and railroad 
securities in the same manner would be admitted 
after it appeared that dividends had been paid for a 
sufficient length of time, and other prescribed condi
tions met.

The only change in the official rates of discount by 
the European banks this week was a reduction by the 
Bank of England of its minimum rate from 4 per cent 
to per cent. The Bank of Bombay advanced 
its rate of discount from 7 per cent to 8 per cent. 
The feature of the statement of the New York 
Associated Banks last week was the slight change in 
cash, this being increased by the net amount of $213,- 
000. Loans were increased $5,859,000 and there was 
a gain of $5,000,800 in deposits. The reserve require
ments were augmented $1,250,200, and deducting from 
this sum the net gain in cash as above, left $1,037,- 
200 as the decrease in surplus reserve, which item 
now stands at $8,992,625. Calculated upon the basis 
of deposits, less $37,252,400 of those of public fundi, 
the surplus is $18,305,725. The bank statement of 
this week should reflect five-sixths, or $1,042,000, of 
the $1,250,000 gold withdrawn from the banks on 
Friday of last week for shipment to Buenos Ayres, 
$2,327,000 gold whioh was exported to Paris on Tues
day, $1,278,000 shipped to the same destination on 
Thursday and $200,000 gold coin sent to Canada on 
Friday. Engagements have been made for $2,000,000 
gold to be shipped to Buenos Ayres on Monday of 
next week, but this will not be withdrawn during the 
current bank week. A transfer of $200,000 to New 
Orleans, through the 8ub-Treasury early in the week, 
was partly offset by the receipt of $14,000 from San 
Francisco.

The applications for the exchange of refundable 
bonds for the 2 per cent consols have been small again 
this week. The total applications since April 1 to the 
close of business on Thursday of this week were $67,- 
783,500. The actual exchanges were $67,154,560 and 
the amount thus far paid as premium has been $2,- 
928,291. The applications for exchange on Friday 
were about $200,000.

Money on call, representing bankers7 balances, has 
loaned at the Stock Exohange this week at 3 per cent 
and at 1^ per cent, averaging about 2£ per cent. On 
Monday loans were at 3 per cent and at 2£ per cent, 
with the bulk of the business at 2£ per cent. On 
Tuesday transactions were at 2£ per cent and at 1£ 
per cent, with the majority at 2£ per cent; the lower 
rate was recorded in the last half hour, when small 
sums were placed at this figure. On Wednesday loans 
were at 2 | per cent and at 2£ per cent, with the bulk 
of the business at 2£ per cent. On Thursday trans
actions were at 2£ per cent and 2£ per cent, with the 
majority at 2^ per cent. On Friday loans were at 2£ 
per cent and at 2 per cent, with the bulk of the busi
ness at 2£ per cent. Banks and trust companies loan
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at 2£ per cent as the minimum. Time contracts have 
been more firmly held this week, with offerings less 
liberal. Though loans for sixty days are quoted at 3 f  
per cent, there is no inquiry for this period, and the 
business is chiefly In four months* loans, the rate for 
which is 4 per cent. For longer periods up to six 
months 4^ per cent is quoted and for loans running 
into the new year the rate is 5 per cent; the collateral 
required is good mixed Stock Exchange security. 
Scarcely any business is reported in commercial paper, 
mercantile borrowers resorting to their banks for 
discounts. Quotations are 4|@ 5 per cent for sixty to 
ninety day endorsed bills receivable, 4f@ 5i per cent 
for prime and per cent for good four to six
months*single names.

The Bank of England minimum rate of discount 
was reduced on Thursday from 4 per cent, at which it 
had stood since October 2, to 3£ per cent. The cable 
reports discounts of sixty to ninety day bank bills in 
London 3 f per cent. The open market rate at Paris 
is 2 |@ 2 f per cent, and at Berlin and Frankfort it is 
3£ per cent. According to our special cable from 
London, the Bank of England gained £212,398 bullion 
during the week and held £35,587,360 at the close of 
the week. Our correspondent further advises us that 
the gain was due to imports of £384,000, of which 
£170,000 from Egypt, £17,000 from miscellaneous 
sources and £197,000 bought in the open market, to 
exports of £225,000 to South America and to receipts 
of £53,000 net from the interior of Great Britain.

The foreign exchange market was strong until 
towards the close of the week, and one notable feature 
is that it was not influenced by the exports of gold to 
Paris, these being made in lieu of exchange, and no 
reimbursing bills were drawn against the shipments. 
The market, as was the case in the previous week, 
was almost bare of all kinds of drafts and the demand 
was only partially satisfied by the exports of gold. 
On Thursday there was a Blight recession in rates for 
sterling, owing to the offerings of some security bills, 
and also to a temporary abatement in the inquiry, the 
steamer sailing on the following day being Blow. A 
further recession in rates occurred yesterday, due to 
the same cause. Though $1,000,000 gold was engaged 
on Thursday for export to Buenos Ayres on Monday 
of next week, the drafts against this shipment did not 
appear on the market, and possibly they may not be 
sold until after the gold has been exported. The 
offerings of sterling bills on Thursday against aecuri 
ties bought in this market for European account made 
only a slight impression upon rates, rt fleeting the 
prompt absorption of the drafts. Offerings are 
reported by bankers of sight bills deliverable 
in September at 4 86£, but there does not appear to be 
any speculative selling of exchange in anticipation of 
lower rates on the eve of the export movement of the 
new crop of cotton. Grain bills are offered for deliv
ery within the next sixty days, when it is expected 
there will be large shipments of this staple. The only 
effect which was produced upon the market by the re
duction in the Bank of England rate of discount was 
shown in a firmer tone for long sterling and for grain 
bills for payment. On Monday Lazard Freres with
drew $1,065,191 42 in gold bars for shipment to Paris 
on the following day, and there were also withdrawals 
of $760,738 85 by Goldman, Sachs & Co. and of $502,- 
282 16 by the Merchants* National Bank of Philadel

phia for export by the same steamer. On Wednesday 
Lizard Freres withdrew $1,278,675 68 in gold bars for 
export to Paris on Thursday. This makes the ship
ments to the French capital for the week $3,606,888 11. 
Engagements have been made for the export to Buenos 
Ayres on Monday of next week of $2,000,000 in gold 
coin. The shipments will be made $1,000,000 by 
the London & Elver Plate Bank, of which George 
O. Gordon is agent, $500,000 by Baring, Magoun & 
Co., $250,000 by Muller, Scball & Co. and $250,000 
by the Tradesmens National Bank of Philadelphia. 
The Assay Office paid $662,705 46 for domestic bul
lion. Gold received at the Custom House during the 
week, $47,299.

Nominal quotations for sterling exchange are 4 85̂  
for sixty-day and 4 88^@4 89 for sight. Rates foi 
actual business opened on Monday at an advance of S 
points for long, compared with those on Friday oi 
last week, at 4 849fi@4 8505 and short and cablet 
were 10 points higher at 4 88@4 8810 for the formei 
and 4 885C@4 8860 for the latter. The market waf 
strong and it so continued on the following day, whei 
there was a rise of 6 points all around in long to 4 8f 
@4 8510, in short to 4 8805@4 8810 and in cables t< 
4 8555@4 8865. On Wednesday long advanced 1( 
points, to 4 8510@4 8525, short 5 points to 4 8810(g 
4 8815 and cables 5 points to 4 8860@4 8865; the tom 
was strong and the market moderately active. Oi 
Thursday there was a slight recession in rates anc 
yesterday this tendency made further progress, due ir 
part to a lighter inquiry and also to offerings of secur 
ity bills. While there was no change in long, thii 
being offset by the reduction in the Bank of Eng 
land rate, short and cables were 10 points lower or 
Tnursday at 4 88@4 8815 for the former and 4 8850(§ 
4 8860 for the latter. The market was easy on Frl 
day at a decline of 15 points for short.

The following shows daily posted rates for exchange 
by some of the leading drawers.

t h l .
M a y  15.

MOW..
M ay  18

T u b s ..
M a y  19

W BD .,
M a y  20.

T h u s ..
M a y  21

V K I.,
M a y T .

B row n  B r o * ....... 5 60 days 
( S ig h t . .

4 86?* 
4 8 8 *

8 6 *
8 8 *

8 6 *
8 8 *

8 6 *
8 8 *

8 6 *
8 o *

8 5 *
8 e *

B a rin g ,
M a g o n n & C o . .

(6 0  days
t S ig h t . .

4 8 5 *  
4 8 8 *

8 6 *
89

8 5 *
89

8 5 *
89

8 5 *
89

8 5 *
89

Bank B r it is h  
S o .  A m e r ic a . .

J 60 days 
1 S ig h t ..

4 8 6 *  
4 8 8 *

s e *
8 8 *

8 5 *
8 8 *

8 6 *
8 8 * .

8 5 *
8 8 *

8 5 *
8 8 *

Bank o f  
M o n t r e a l .........

(6 0  days
( S ig h t . .

4 8 6 *  
4 8 8 *

8 5 *
8 8 *

8 6 *
8 8 *

8 5 *
8 8 *

8 6 *
8 8 *

8 5 *
8 8 *

C anad ian  B a n k  
o f  C o m m e rc e . .

}  60 days 
< S ig h t . .

4 8 £ *  
4 8 8 *

8 5 *
8 8 *

8 f *
8 8 *

8 5 *
8 8 *

8 5 *
8 e *

8 6 *
8 8 *

Q e ld e lb a ch , Ick- 
e lh e lm e r  A  Co.

}  60 days
i S ig h t . .

4 8 8 *  
4 8 6 *

8 5 *
8 8 *

8 5 *
8 8 *

8 5 *
8 8 *

8 5 *
8 s *

8 6 *
8 8 *

L a z a rd  F r e r e s .. (6 0  days 
( S ig h t ..

4 8 6 *  
4 8 8 *

8 5 *
6 8 *

8 5 *
8 8 *

8 6 *
8 8 *

8 6 *
8 8 *

8 6 *
8 8 *

M erc h a n ts ’ Bk. 
o f  C a n a d a .......

( 00 days 
( 8 ig h t . .

4 8 6 *  
4 8 8 *

8 6 *
86*

8 6 *
« 8 *

8 5 *
8 8 *

8 5 *
8 8 *

8 6 *
8 8 *

The market closed at 4 8505@4 8510 for long 
4 8785@4 8795 for short and 4 8830@4 8840 fo 
cables. Commercial on banks 4 84^@4 84$ anc 
documents for payment 4 84@4 85£. Cotton fo 
payment 4 84@4 84$, cotton for acceptance 4 84$<j 
4 84f  and grain for payment 4 85@4 85$.

The following gives the week's movements of mone; 
to and from the interior by tbe New York banks.

W ttk  M n d in t  M a y  22, 1908. S »# s i » « *  t>% 
W. r .  B e n k ,

S S t r s is  b%
JV. T .  B ank ,

* « «  in ts r le *
V -esflM n*.

C a r ra n c y ....... ............................................ 88,031/iuo

982,000
<4.896,000

011,000
G ain . 14,085.01 
G a in . 371,0f o l d ............................................................

T o t a l  g o ld  an d  la g a l t e n d e r * ....... 19913.000 J5.507.000 G a in . »4,406,0'

With the Sub-Treasury operations and gold export 
the result is a s  follow*

tV u h  M n d in t  M a y  22, 1908 I * i t
B anks.

O ut » f  
B anks.

Set. C h a n t*  B 
B ank  B e ld in t

B anks In te r io r  m o v e m e n t .  as a b o v e
9 n b -T rea e . op e r. and gold exports..

19.913.000
23.200.000

65.507.000
80.200.000

G a in . 14,406,11 
L o ss  8,000,0|

* T o t a l  v o id  an d  le g a l  t e n d e r * ........ 183.113.000 131,707.000 G ain . 11.4.6.C
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JL’iie lollowlng table Indicate* the amount ol bullioD 
In the nrlnclnal TSnrortean bank*.

Bank of

M ay  81. 1008. May  22 1002.

Sold. 3 41 tier lo la L . Sold Sillier. 'lo t  a*.

Bngiano ...

Herm an i ... .. 
fcHB.ni .
i J I . - U a o r r .  
O paln -------
I t a ly ..........
!l e th er land » 
Rat Belp ’m ..

T o ta n u  w m j  
T ot. p rer. w ’k

t
BB 687.800 
00,871 608 
34 100 OIX 
70,620, XK 
40 010,00(1 
I t  608 000 
17,019 ono 
8.930.700 
8 050,833

331,711,001
880,048,481

«

44 563 300
18 015.0)0 
8,793,900 

18 138,000 
*0.850,000 
6,858.400 
6,686,800 
1,620 007

109114200
108080317

%
35,687,800 

144 404 C07
46.911.0 «!
86.410.JOO 
60,142 000
84.758.000 
20,188 400 
10,475,600

4,689,000

440.886,207
487,710,298

i
85 044,000 

108,638,747
40.113.000 
74.0E 5,000
44.213.000
14.116.000
10.070.000 

4,789.500 
8.174,607

!884.518.080 
831,001 330

M

44 694,010 
14,836.0 
8,911.00' 

12,480,00' 
18 682. TO 
8,203,800 
0,019,400 
1,587 383

109784148
107364568

4
86,041 000 

147.53^367
64.040.000
88.006.000 
50,093 000
82.037.000 
18,270 800
11.488.000 
4.762,000

144.S03.123
138,415.808

THERE 18 NO LA C K  OF CURRENCY  
IN  CIRCULATION.

A quite general idea is that Wall Street securities 
require an increase in our circulating medium to give 
them buoyancy. We are of the opinion that what is 
needed more than all things else is an increase of con
fidence, and if an inflation of the currency would in
crease confidence it would meet the wani; otherwise 
it would not.

Easy money we have to-day. Two and a-half per 
cent for call loans and 3 | to 5 per cent for sixty day 
to eight months time money does not show any lack 
of funds for the time being. Then, again, it seems 
that the additions in recent years to our currency 
afloat have been enormous. The Government report 
the first of the ourrent month and the reports at the 
corresponding dates of the three previous years showed 
a stock in circulation at each of those periods as
follows.
Stock in circulation M ay 1 1903...............................$2,374,353,720
Stock in circulation M ay 1 1902..............................  2,260,750,242
Stock in circulation M ay  1 1901..............................  2,195,304,235
Stock in  circulation M ay  1 1900............................... 2,060,525,463

Does the foregoing indicate any insufficiency in the 
total stock or in the annual increase of currency? 
The total additions for the three years since May 1 
1900 have been $313,828,257, and very fairly well dis
tributed during the period covered. That is to say, 
for the 12 months ending May 1 1903 the increase was 
$113,603,478, for the previous 12 months it was $66,- 
446,007 and for the earliest 12 months named it was 
$134,778,772.

But the claim no doubt will be that the feature of 
the money market, so far as that market is affecting 
Stock Exchange business adversely at the present 
time, i3 not the rates for loans which rule to-day; it is 
the low bank reserves and the prospective large 
demand upon them to move the crops the coming 
summer and fall. Suppose for the time being we 
admit that to be true, it does not change the foregoing 
facts at all. We have the same volume of currency 
afloat and the increases during the past three years of 
over 100 million dollars in each 12 months to deal 
with—an increase that will presumably, judging from 
the recent progress in refunding, continue in coming 
months in like measure. Remember also that the net 
amount of currency sent to all parts of the country to 
move the crops has not averaged in past years over 35 
million dollars a season. So even if the whole of it 
was provided out of the annual increase, over two- 
thirds of the new additions would still be left to 
enlarge the old stock and enable the volume of the 
currency supply to keep pace with any growing want 
of the retail trade.

Besides, It should be remembered that we carry in 
circulation an extremely large aggregate of cur
rency, considering the other important facilities the 
United States eDjoys for making exchanges. The 
$2,374,353,720 so employed May 1 1903 averages 
$29*50 for every man, woman and child making up 
our 80 millions of population. Put this condition by 
the side of the fact that there is no country in the 
world in which checks are anywhere near so largely 
used as here, and we begin to seethe plethora of bank 
notes, Government notes, silver certificates, &c., all 
the time kept in circulation pressing for employment. 
I t is to be remembered that the vast increase in Clear
ing House transactions during the years above men
tioned is an increase almost wholly of check transfers. 
In the same years banks and trust companies have 
been multiplying in the country districts as well aB in 
the cities, and the checking facility, as a substitute 
for currency, has correspondingly been added to, and 
extended in many cases to districts where until re
cently it was not an agency in making exchanges.

For these reasons there can be in the United States 
no real dearth of currency to-day. If there is a leanness 
in evidence in our bank reserves it cannot be argued that 
it has happened because the country is in want of 
more national bank notes or legal tenders. Any such 
theory of relief finds its.emptiness in the facts already 
explained—that currency has increased beyond any 
reasonable need and the facilities for making ex
changes have been added to far more rapidly. As a 
further feature, through these enlarged facilities, what 
might be called overtrading, or more accurately the hot
house or forcing method applied to speculation, was 
cultivated. If it be asked how has this been brought 
about and made possible, the answer is easy. The 
junction of two conditions was necessary to the specu
lative result we have now reached. A preliminary 
was the existence of extreme confidence In the busi
ness prospects and opening development of the coun
try. The first stage in that growth of confidence was 
the removal of all the Incertitude as to our standard 
of values, which had for so many years been suppress
ing industrial expansion. A further stimulant was 
the wealth-producing activities this buoyancy of feel
ing set in motion, leading to a progress in wealth 
accumulation more rapid than our people had ever 
before experienced. Unfortunately, to this situation 
was impartedjthe other condition, an unhealthy ele
ment growing out of redundant issues of legal-tender 
and bond-secured currency. These excessive supplies ac
cumulating at our monetary centers found'employment 
in speculation of an extreme sort. This was a natural 
outcome of fixed Inelastic currency arrangements; the 
long liquidation we have been passing through being 
ita later curative phase, of which the cotton corner is 
one of its most disorganizing and, as we hope,Gts 
dying gasps.

Now, in view of this situation, we understand that 
there are agencies at work which expect to start the 
speculative ball rolling again by giving the country 
some more bank notes of the bond-secured kind, 
lower grade bonds being a possible feature. We do 
not know how much tru th  there is in the rum or; a 
proposal of lower grade bonds we should think very 
unlikely. Other than that the rumor says that a 
Congressional committee Is already engaged on some 
such scheme which an early session is to get into shape 
to be put through both Houses of Congress speedily. 
If this is true, and the result should be a furtherInfla-
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tion of our currency, be assured it will not produce 
confidence. It may possibly stimulate a sharp, short 
term of speculation, but if it does it is certain to 
culminate in leaving our security markets and our in
dustries in a worse shape, facing a worse liquidation 
than they do to-day. Keep in mind that such a 
new lot of circulation would tend, to increase distrust 
and not to bring back the old confidence.

THE EMPLOYERS AND THE UNIONS.
We have already set forth the reasons why, in our 

judgment, the formal organizing of the New York 
builders into an association to oppose extravagant 
demands of labor unions was certain to have a 
salutary influence. We think that the statement 
might be made stronger still; for the time had, in 
our opinion, arrived when such action was the only 
alternative to the abandonment of business.

This may seem a strong assertion; yet it is war
ranted by the facts. The situation in New York since 
union demands reached their present pitch of arro
gance had begun to present an aspect under which no 
builder could afford to make a contract. Chances of 
advance in price of materials can be guarded against; 
provision can be made even against chances of a rise 
in the price of labor; but when contractors are con
fronted with constant possibility that completion of 
the work itself may be prevented through outright 
interference with the builder's plans, it will need a 
bold man to sign his name to an undertaking.

This development of the union matter is by no 
means new, nor has it been confined to the building 
industry. For a year or more the unions have been 
making rules, wholly aside from questions of pay or 
working hours, which have tended absolutely to block 
the wheels of enterprise. With the supply of skilled 
labor unprecedentedly scarce, in comparison with de
mand, the most drastic rules have been imposed as to 
the limitation of a laborer's activities. Even the non
union labor question had sank into relative insignifi
cance. Each branch of labor is allowed to perform a 
restricted field of duties, and the restrictions are fan
tastical in the extreme.

These limitations are constantly increased, and with 
them comes demand for additional employes, to be 
paid by the contractor and to do nothing but watch 
for violations of the union's rules. Anywhere else 
but in a labor controversy such stipulations would be 
described as grotesque and as humiliating in the ex
treme. Little by little the trades have grown to 
accept such exactions as a matter of course. Thus 
far the unions have reckoned, with sufficient reason, 
on the employers fear of losing ground to his com
petitors as a deterrent to active resistance to this 
tyranny. The only sure means of meeting each a 
situation was for competitors to organize formally 
and act together in resistance. It has not been an
nounced how far the builders’ executive committee is 
prepared to go in such resistance ; but it Is plain 
enough what their logical ultimatum, in the event of 
defiance by the unions, must be. They will have to do 
what the Chicago builders did in 1900, and the English 
engineering trade in 1897—place on the unions the 
responsibility of stopping trade, and stop it until the 
laborers regain their senses.

We doubt if the building trades controversy reaches 
such a stage. The seriousness, thoroughness and 
unanimity with which the Bailding Trades Association

has been formed, can hardly fall to impress the union 
membership, If not the union leaders, with a sense of 
what they now have to reckon with. If suspension of 
operations In the trade were to be found necessary, it 
would not be without compensation. The struggle 
would at least take place without the exasperating in
cidents which would attend it a year from now, at the 
opening of the Presidential campaign. It is probable, 
also, that with the cost of materials what it is to-day, 
builders could better afford to defer their work, in 
case of necessity, than at almost any previous period. 
This was a highly important factor in the concerted 
stand of the Chicago builders during 1900 against 
similar exactions by their employees. If there is any 
special advantage enjoyed on such occasions, it is on 
the side of the employers.

It is important from more aspects than one that 
this question should be settled now, and settled de
cisively. The loss and annoyance inflicted on em
ployers by these pretensions of organized labor are an 
old story; but there Is another phase of the matter to 
which less attention has been paid than It deserves. 
Daring the prolonged discussion over the English 
manufacturers’ loss of certain neutral markets— 
especially at the time of the so-called “ American in
vasion”—no cause for the dropping back in competi
tion was more frequently assigned than the exactions 
of English labor. Anyone who takes up the English 
discussions of the industrial situation and the export 
trade in manufactures three or four years ago will be 
forcibly impressed with the resemblance of the labor 
situation as there described to what now exists 
in the United States. The English unions, he will 
learn, were cutting down hours of work, limiting the 
possible scope of activity of individual workmen, fast
ening on employers rules which prevented them from 
fairly meeting foreign competitors with their product. 
By an irony of fate— as it must seem to-day—it is the 
American laborer who was commonly pointed out in 
these discussions as a sensible and reasonable person, 
whose relations with his employers, outside of occa
sional conflicts as to wages, were such as to tip the 
scales of advantage, in competitive manufacture, 
against Great Britain.

Our position has changed since then In more re
gards than one. Like Europe in 1898 and 1899, an 
abnormally large domestic demand has so far ab
sorbed the capacity of our manufactories as to with
draw them perforce from the export trade. Again, 
like the Europe of that period, our prices have ad
vanced to such a level that the foreigner, compelled 
by his own necessities to sell his manufactures cheap
ly, has found his way, on a steadily enlarging scale, 
Into our own home markets. It is the habit of the day 
to speak of these conditions as purely temporary; and 
so, very probably, they are. But it is not the part of 
economic prudence to forget that a very similar view 
of its similar position five years since was taken by 
English critics, whereas our own people at the time 
were exulting in the chance obtained by them of cap
turing foreign markets.

Oar own judgment still is that our expansion in ex
port of manufactured goods at that time was a conse
quence quite as much of our own advantages in manu
facture as of the circumstances referred to. We still 
believe, and in this the jadgment of competent 
Earopean experts seems to concur, that a large shrink
age in home consumption and in domestic prices 
would be followed by a renewed expansion of our
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manufactured exporc trade. A very conservative 
foreign orltic, M. Leroy-Beaulleu, remarked some 
weeks ago that “ the hour of serious financial reaction 
Is precisely the hour when manufacturing America 
will again flood with its products Europe and the 
world at large.” But It will hardly do, In any such 
calculations, to Ignore the labor factor In the prob
lem. It Is conceivable that, with all the advantages 
in our favor, unreasonable exactions by the working
man would cripple our powers for competition as it 
crippled those of England. We believe, for this rea
son, that the move of the builders to resist the extor
tionate demands of labor unions is a move quite as 
much in behalf of American trade prestige and quite 
as much in the permanent interests of American labor 
as It Is a move for self-protection by the employers.

PO SITIO N  AND NEEDS OF NE  W YORK CITY.
In accordance with a proclamation by Mayor Low, 

next week will be observed “  as a gala week In this 
city,” in commemoration of the fact that on February 2 
1653 Governor Stuyvesant issued a proclamation 
granting the privileges of city government to the city 
of New Amsterdam. There will be, of course, no 
attempt at formal holiday, especially as one of six 
days' Lduration would be quite incompatible with 
American habits; nor will there be official participa
tion on any very marked scale; but there will be some 
public exercises in the Borough Hall, and illustrated 
lectures under the regular plan of the Board of Edu
cation given in certain selected schools, with stereop- 
ticon pictures, largely historical, shown in open places 
in the several boroughs, and music in the small parks.

Cities are not made in pursuance of any far-seeing 
and consistent plan; they grow by accretion. Some 
harsh criticism has been indulged in about the New 
Yorkers of one or two oenturles ago because they did 
not lay out the land upon what, in our impatience 
with present troubles, we may think would have been 
abetter plan; but it is needless to enlarge on the fact 
that this criticism is misplaced, since men do not 
plan, wisely or unwisely, for emergencies which the 
liveliest imagination would not dream of. We are 
not planning now for a greater New York which shall, 
in a far distant time, make now distant cities our 
suburbs; but imagine such a thing realized by the be
ginning of the twenty-first century and the New York
ers of that time criticising us of to-day for not having 
spared them trouble by planning on a larger scale.

It is always well to keep exuberant expectation 
under restraint; suffice it to say that New York is 
growing and the march of local improvement has 
certainly been accelerating. The steel structure 
which has so transformed the sky line is still modern; 
attempts to solve the problem of transit go back only 
about a quarter century; the present bridge is only 20 
years old; electric driving, upon which the entire 
modern scheme of transit and expansion depends, is 
only 12 years old; and the present scheme of bridges 
and tunnels, which to the New York of 1870 would 
have been an aggravating dream, is all within the 
last decade. The C h r o n i c l e  has heretofore set 
forth the present plana, and it would not be timely to 
discuss them now; mention of them, however, serves 
to remind us how very recent is this new movement 
of growth. Doubtless the causes of this are not local. 
Consolidation has evidently not prevented it, and 
probably has not materially contributed to it; but

this we need not consider. Now that we come to ob
serve this 250th anniversary after an informal fashion, 
we need reflection more than fireworks and may well 
consider what are the fundamental wants of the city, 
in policy and spirit.

If we ask what are the greatest needs of New York 
to-day, could we express them in termB of docks, 
waterworks, transportation Instruments, and the like, 
although these are real needs ? Should we not put 
non-material needs higher ? That New York ought 
to be regarded as more than a place to sleep in or a 
mine to delve in; that we owe it something; that the 
old motto, <(the safety of the people is the highest 
law,” Implies a public duty from the citizen as a con
dition of his own safety; that the shallow motto of the 
labor unions, “an injury to one is the concern of all,” 
should be re-made into “ the welfare of all is the con
cern of each”—something like this la required before 
we can cease to be ashamed of the shortcomings of 
New York.

Its government ought to be a matter of politics In 
the etymological sense of the word, but not In the 
least in the party or partisan sense. The municipal 
elections have been separated, after a struggle, from 
the general ones, and what the Mayor or any other 
city official holds about any question of national 
policy is irrelevant; the city needs able, honest, and 
business-like administration of its own affairs. On 
this matter all good citizens should stand together, 
waiving differences on other matters and not even 
using party names, which are inapplicable and dis
turbing. To act together on the clear and main 
issue is the way to make an effective resolve that the 
city shall never again fall under a domination, how
ever labeled, which is for any man's “ own pocket ail 
the time,” or any of the time.

And what can be more needed than a large and 
steady growth in the civic spirit ? We have had now 
for some years the services of one body which has 
shown that—the Rapid Transit Commission; there 
have been a few more such bodies in the past, but 
this one is recent, and it serves for both example and 
encouragement. Endowment of libraries and other 
public institutions is well; but we may justly question 
whether the largest value is not in the stimulus to 
the development of this civic spirit. Of course we 
all agree on the proposition that the city ought to be 
controlled by its best elements instead of its worst, 
by those who thrive with it and not those who thrive 
upon it; but this can never be until the best stand 
together and insist upon their right.

IM PROVEM ENT IN  N E T  EARNINGS.
At last we have a monthly statement of net earn

ings which does not show the entire Improvement 
in gross earnings consumed by increased operating 
expenses. Our compilation covers the month of 
March and records a gain of $14,667,126 in gross 
earnings, attended by an augmentation of $10,107,- 
283 in expenses, leaving a little over 4£ million dol
lars ($4,569,843) Increase in net.

The reader should not fail to notice the extent of 
the gain in gross this time, for to that in large part 
the better showing as to net is due. Both in ratio 
and amount the improvement in gross is the largest 
our monthly exhibits have disclossd for a long time 
past. In January the increase was only $8,610,257, 
or 9*33 per cent; in February it was $10,461,964, or
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12*93 per cent, from which there has been an ad
vance now in March to $14,667,126 increase, or 16*02 
per cent. In the net the increase for January was 
trifling—only $276,406, and even that for February 
was less than a million dollars ($961,987); compared 
with these the present increase of $1,559,843, or 
15*81 per cent, for Maroh marks of course a decided 
Improvement.

As a graphic illustration of the way augmenting 
operating expenses have tended to wipe out the gains 
in gross earnings, we mav refer to the exhibit for the 
three months to March 31, which of course includes 
the improved results for March just noted. Even 
after this better outcome for March, it is found that 
with 42 million dollars improvement in gross ($42,- 
064,781) the improvement in net amounts to no more 
than $6,786,454; that is, expenses were added to in 
the enormous sum of over 35 million dollars—$35,- 
278,327. The totals for the quarter, it is proper to 
say, include a number of roads which furnish quarterly 
exhibits, but not monthly exhibits, making the show
ing the more conclusive on the point of the tendency 
towards a larger operating cost.

March.
1903. 1908.

Increase.
(107 roads.) Amount. Per Cent

t
108,208,702

72,801,931

t
91,541,578
62,694,668

%
14,667,126
10,107,203

16-02

Operating expenses ............. 16-12

83.4C6.751 28,846,908 4,559,843 15-81

We are not sure how far the improvement in 
net for the month of March can be accepted as 
indicative of the outcome for the future months. 
There were some special circumstances in March last 
year which at that time heavily increased expenses— 
so much so that with $4,346,471 gain in gross only 
$562,836 of the amount was carried forward as a gain 
in net. The reader may recall that railroad opera
tions in March 1902 were greatly interrupted the 
early part of the month by the serious floods and 
freshets whioh marked the close of February of that 
year and continued into March. The remark ap
plies in particular to the roads in the Middle Atlantic 
States and the anthracite coal roads especially suffered 
in that way. Adverse weather conditions also then 
existed at different times in other parts of the coun
try, operating in like manner to add to expenses. 
Bearing in mind these circumstances tending to swell 
operating costs a year ago in March, it is perhaps not 
surprising that the further addition to expenses the 
present year constituted les3 of a feature than in the 
months immediately preceding.

As for the other factors in the larger operating cost 
the present year, the increase in wages of course is an 
element that will be felt for a great many months to 
come, since quite generally the higher wages did not 
go into effect till the latter part of 1902 or the begin
ning of 1903. It is possible, however, that the en
hanced cost of fuel will soon be a less important fac- 
tor than it has been. Many roads were obliged last 
October and November, when coal prices got up to 
such high figures, to make contracts for a temporary 
supply of coal at extreme figures. These contracts 
can probably be renewed at much lower figures. In 
illustration we may advert to a statement credited in 
the “ Boston News Bureau” to an official familiar with 
affairs of the New Haven road in explanation of the 
heavy increase in expenses shown by the latter com
pany in its income statement for the March quarter. 
This official is reported to have said that during the

three months the New Haven road had to pay twice 
as much for its coal supply as normally, the increase 
for one month exceeding the normal cost by $300,000. 
He is also quoted as saying that for the present 
quarter the company will pay but 50 cents a ton above 
normal figures for its fuel supply. We note further
more that in case of the Boston & Maine statement for 
the March quarter a’footnoteis added saying “ operat
ing expenses of this year include temporary Increase 
in cost of fuel for the three months of $620,266.”

In still another particular it is possible the rail
roads may be able to limit the additions to expenses 
in future months. We have reference to the fact 
that iron and steel prices appear to be tending down
ward now; obviously past high prices have been a feature 
in the larger operating cost, and lower prices now may 
make it possible when present contracts run out to make 
renewals on the basis of more satisfactory figures.

Notwithstanding the improved net results for March, 
there are many separate roads whose returns for that 
month are of much the same character as for the
months immediately preceding; that is, show large 
gains in gross accompanied either by significant gains 
in net or actual losses in the same. The Pennsyl
vania’s exhibit for March is very much better than 
that of any month for a long time past, and yet with 
$2,082,600 gain in gross this magnificent system was 
able to Bhow only $137,900 gain in net. We notice, 
too, that the Southwestern roads aB a rule are distin
guished for unfavorable results as to net, though in 
some cases this is attributed in part to special causes; 
moreover the serious floods existing in that section 
the present year added greatly to the expense accounts 
of the roads. The Atchison with $463,043 gain in 
gross has $243,584 loss in net; the Southern Pacific 
with $361,515 increase in gross has $152,563 decrease 
in net. The Colorado & Southern added $6,701 to gross 
but lost $56,686 in net; the Missouri Pacific added 
$442,543 to gross but reports $8,229 decrease in net; 
the St. Louis & San Francisco managed to save $84,351 
of its $356,619 increase in gross as a gain for the net.

There are, on the other hand, a good many roads 
distinguished for very considerable gains in both net 
and gross, the anthracite coal roads being especially 
conspicuous in that regard. We furnish below two 
tables which serve to bring out this fact. These tables 
show all changes, whether losses or gains, in gross and 
net alike, for amounts exceeding $30,000.

PRINCIPAL CHANGES IN GROSS BARKINGS IN M ARCH .
Increases.

Pennsy lvan ia! (2rds)
Lehigh Valley t ......... .
B altim ore & O hio.......
Phil. & Heading E B * .
C anadian  Pacific.........
Union Pacific................
E rie .................................
Southern H ailw ay.......
Louisville <fc N ashville 
Atoh. Top. & S an ta  P e
rilinois C e n tra l...........
Mo. Pacific & Ir . Mt. > 

C entral B ranch . . .  > 
Or. T runk  8ys. (3 Pds)
Norfolk & W estern___
Cent, of New Jersey ... 
Southern Pacific 8y s.. 
8t. Louts & San F . .  / 

Chicago &E. Illln . S 
Olev. Oin. Chic. *  8 t. L. 
A tlan tic  Coast L in e .. .  
Chic. Mil. & St. P a u l..
N orthern  C en tra l.......
C entral of G eorgia —  
Nash. C hatt. & St. L .. 
C hesapeake*  O hio ...
W abash.............. ..........
Seaboard A ir L in e .. . .
Phil. Balt. & W ash----
Denver & Rio G rande 
Chicago & A lto n .........

*2,062,500
1,022,494

777,912
665,602
661,982
622,174
601,033
568,416
478,498
463,043
419,511
412,543
429,712
429,130
427,431
381,515
356,619
264,940
256,906
255,400
197,900
194,766
176,031
169,688
155,075
142,825
126,700
125,208
117,051

Increases.
Buff. Rooh. & P i t t s . . . .  *115,732
M inn .S t.P .& S .S te .M . 112,388
Pere M arquettell.........  99,288
N. Y. Ont. & W estern. 94,799
Mo.Kane. & T e x a s ... 92,242
Chic. Ind . *  L o u isv ... 80,736
N Y. 8us. & W estern. 79,161
Hooking V alley........... 66,456
Toledo <fe Ohio C en t... 64,193
W isconsin C e n tra l__  63,610
Wheeling & L. E r ie . . . .  62,962
Ga. Sonth. & F la ......... 62,283
Long Is la n d .................. 56,323
Peoria  & E as te rn ........  56,309
Pacific C oast................  54,719
C um berland V alley ... 49,083
Oin. N .0 .&  Tex. P a c . . 48,880
Ohio. G rea t W este rn .. 45,991
A labam a Gt. Southern  4 4,394
G eorgia R R .................. 39,878
K anaw ha & M ichigan 33,068
Gulf & Ship I s la n d .. . .  30,429

T o ta l (rep resen tin g
56 ro a d s)................ *14,454,959

Decreases.
Minn. *  St. L o u is .......  *62,301
Yazoo cto Miss. V alley . 32,151

T o ta l (rep resen ting
2 roads).....  .........  $94,452

t covers lines d treo tly  o p era ted  e a s t and  w est of P ittsb u rg  and  Erie. 
The gross on E aste rn  lines (inoluding Buflalo & A llegheny Valley 
Division) Increased *1,452,400 an d  th e  gross on W estern lines 
Increased *610,100.

1 These figures a re  fo r the R ailroad  Com pany only.
* These figures a re  fo r th e  R ailroad  C om pany ; th e  Coal & Iro n  Com

pany rep o rts  a  decrease of $74,245.
|| Includes Lake E rie & D etro it R iver Railway.
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P R IN C IP A L  CH ANG ES IN  N E T  E A R N IN G S  IN  M A R C H . SUMMARY BY CROUPS.

Increases.
Lehigh Y a l l e y J ...............
Baltim ore & Ohio.......
Phil. & Reading RR.‘ .
E rie................................
Cent, of New Je rsey .. 
Union Paolllo 8ystem. 
Louisville A Nashville
Canadian Paolflc........
Norfolk & W estern__
Central of G eorg ia.... 
Southern R ailw ay .... 
Atlantlo Coast Line. -. 
Pennsyl.RR (2 r’ds)t. 
Ohio. Mil. & St. Pau l..
Illinois C entral...........
Pere M arquette | | .........
Bt. L. A San F ra n ... ) 

Ohio. A East. Ill- . { 
Buffalo Rooh. & P itts . 
Chesapeake <6 O h io ... 
Minn. St.P. & S.8te M.. 
Seaboard Air Line . . .  
Denver A Rio G rande. 
Mo. K ansas A T exas.. 
N. Y. Busque. A W est.

$986,371
518,761
322,981
312.239
296,489
261,680
229,792
203.649
170,800
144,141
113,134
138.532
137,900
111,026
104,845

88,473
84,351
83,747
82,861
70,759
69.795
64.295
57,597
46,603

Increases.
Wlsoonsln C en tra l__  $13,810
Chloago A A lton......... 11,204
Ohio. In d ’s A Loulsv.. 40,682
Nash. Chat. A St. Louis 40,618
N. Y. Ont. A W estern.. 39,866
Paoiflo C oast................ 39,475
Ohio.Great W estern.. 33,678
Ga. Southern A F la . . .  31,271

Total (represen ting  
34 roads)................ $5,071,425

Decreases.
Atoh.Top. A Santa  Fe. $243,584
Southern Paoiflo......... 152,568
Yaroo A Miss. V alley. 90,426
Kan. City Southern .. 61.018
Colorado A Southern. 56,686
W. Je rsey  A Seash__  39,800
Phil. Balt. A Wash__  34,600
Minn. A St. Louis.......  33,838

Total (representing 
8 roads).................  $712,515

t On the Pennsylvania Railroad the ne t on E aste rn  lines (Inelud. 
lng Buffalo A Allegheny Valley Division) lnoreased $17,000 and 
the n e t on W estern lines lnoreased $120,900.

* These figures are for the Railroad Company; the Coal A Iron Com
pany reports an increase of $285,623.

(D oes not inelude resu lts for Lehigh Valley Goal Co., which la tte r 
shows an Increase of $175,428.

Su c t io n  o r Gross E a rn in g t. N e t  E a rn in g s .
G r o u p . 1908. 1902. 1903. 1902. In c . or Dec.

M arch. « S $ $ % P . O.
T ran k  l in e s . (10) 80,928,319 28,579,338 9,162.230 8,132,857 +1,029,439 12-00
A m .hru .oosl (5; 8,477,70* 8.188,*i 5 8,301,877 1,609,067 +1.092.810 105-17
M id . W e s t ’n.(18) 8,813,894 7,234,181 2,720,868 2,877,028 +352,838 1484
Hast. A  M id . (10) 8,741,809 3,151,280 912,927 881,856 +31,072 3-63
N orth w es t’n O l ) 6,699,414 0,224.187 2,508,890 2 237,510 +208,841 13-01
N orth  Pao iflo  (4) 8,179,828 6,838,710 8,015,411 2,600,18c +509,251 20-33
S ou th w estern  & 

S ooth  Pao.(19 ) 22,564,157 20,689,104 0.311,3 ’ 0 0,015,662 -384,032 5-04
Southern  ...(26 ) 17,318,079 14,611,831 5,107,104 4,456,140 +1,010,724 22-08

T o ta l (107 r ’ds) 108,208,702 91,641,576 33,406,751 28,840,908 +4.559,843 1581

M ex ica n .........(8) 8,888,772 8,088,562 1,326,138 l,0e6,481 +258,857 2T25

J a n .  1 to M a r. 31
Tru nk  lin o s .(13) 118,852,973 98,189,278 30,182,732 29,889.194 +793,538 2‘70
A n th r. coa l..(10) 29,218,252 22,438,659 11,429,637 0,827,521 +4.602,110 07-41
M id. W e s t ’n.(22) 25,418,833 22,761,880 7,472,085 7,102.850 +369.229 5-20
Bast A  M id .. (29) 10,692.860 8,927,289 2 227.287 2,140,471 +77,791 8-62
N orth  w es t’n (11 18,226,835 17,374,056 5,957,028 5,083,064 +273,964 4-82
N o rth  Pao lflc (4 ) 22,100,610 19,762,750 7,390,924 7,485,700 —94,838 1-27
S o u th w e st . A  

B ou th  P ao .(1 9 ) 65,988,765 00,869,251 18,871,807 19,045,008 -173,201 0*01
Southern___ (28 49,180,766 42,918,119 14.822,787 13,539,878 +1,282,909 9-48
N ew  E n g l’d .. (9 ) 22,468.617 20,245,622 4,830,699 5,175,000 —345,001 0-07

T o ta l  <143 r ’ds) 155,484,590 813,419,809 103,184,866 90,393,412 +0,780,454 7-04

M e x ic an  —  (8 ) 10,682,175 9.545.959 8,332,304 2,085,762 +296.512 10-10

U Includes Lake Erie A D etroit River Railway.

As already indicated, comparison is with a month in 
1902 which had shown a very satisfactory increase in 
gross last year (we say satisfactory because at that 
time the roads had the effects of a serious crop short
age to contend with) but which recorded only a very 
small increase in net. In the years immediately pre
ceding 1902, however, quite considerable gains in 
gross and net alike were the rule. The follow
ing is our usual summary statement furnishing the 
totals for each year back to 1893.

Following our practice of the months immediately 
preceding^we add one other table, giving roads which 
have'made returns as to gross for March but which 
do not furnish returns as to net. In this way we are 
enabled to present a still more comprehensive exhibit 
than the one above, but confined entirely to the gross 
results. We start with the totals in the foregoing 
table (covering the roads" which have reported both 
gross and net), and then add the roads for’which we 
have figures as to gross alone.

ROADS REPORTING G R O S 3 BUT NOT N E T .

T ear  A Gross E a rn in g s . N e t  E a rn in g s .

N o . o f Y e a r Y ear Increase  or Y e a r Y e a r Increase or
roads. G iven. Preceding. Decrease. G iven . Preceding. D ecrease.

M arch. $ $ * ? $ i
’98(183) 00.590,119 67.405,659 +3 ,130 ,401 18,247,843 18,143,620 +104,823
’94(181) 47,785,234 57.502,938 -9 ,717,702 14,314,000 17,719,212 -2,904,006
’96(130) 49,890,181 48,684,499 +211,081 15,104,763 15,t 13,010 +91,753
’96(141) 52,393,098 51,2*0,449 +  1,172,041 10,0.04,89: 10,051,229 -4 6 ,8 3 9
’97(127) 50,602,338 65,792,884 +809,474 17,992,126 10,507,334 +1,424,786
’98(137) 05,920,850 67,313,897 +8,607,153 21,833,910 18,045,806 +3,783,044
’99(128) 71,322,183 00,780,833 +1,537.800 23,570,797 21,873,713 +1,704,084
’00(120) 81,910.008 72,318.540 +9,627,558 20,782,183 28,895,780 +2,866,403
’01(128) 90,738,826 88 081,0:3 +8,654,153 82,780,439 28,903,190 +3,877,243
'08(1*0 97,290,104 62.943,633 +4,310,471 31,299,387 30,730,661 +589,830
’03(107 100,208,702 91,541,676 +  14,007,126 33,406,751 28,840.908 +4,569,843

J a n .  l '■o M arch  81.
’98(177) 204,239,354 199,100,733 +5,072,021 56,493,856 59,004,741 -2,505,865
’94(170) 166,140,894 194,058,081 — 28,917,187 47,383,101 54,284,057 -0 ,895,896
’95(177) 179.S20.998 178,475,589 + 2  854,409 61,018,686 60,233,633 +1,416,052
'06(178) 187,860,091 178.103,181 +11,750,910 55,394,255 50,682,440 +4,711.816
■97(171) 191,033,794 190,101,448 —4,407,054 50,934,781 66,679,727 +1,355,000
’98(108) 219,038,430 193.5*1,608 +25.510,827 67,170,905 57,270,829 +9,900.570
’99(157; 230,035,678 220,392,721 +10,242,857 71,270,078 70,339,966 +933,112
’00(154) 208,398,148 228,312,36..' +38,095,78’ 82,973,338 67,809,533 +16,163,855
’•1(149) 322.000,725 295,345,493 +20.745,230 105,005,166 92,752,956 +12,312,211
02(145) 813,512,310 266,878,021 +10,635,689 96,975,414 92.924,098 +8,051,843
’03(148) 355,184 590 318,419,800 +42,064.731 103,184,860 90,398,412 +0,766,454

March. 1903. 1903. Increase. Deer'st.

Reported above(107
roads) ...................................

Al. N.O. ATex. P . -

$
108,203,702

$
91,541,576 14,6*67,126

$

New Orl. A No. E. 197,565 171,339 26,228
Alabama A Vioks. 96,770 83,943 12,827
Vioksb. Shrev.AP. 105,627 93,256 12,371 ......

Oblo. A Northwest.. 4,449,369 3,474,204 975,166
Ohio. Bt. P .M A O m 990,626 982,062 8,564 . . . . . .
D etroit Southern ... 128,236 108,116 20,120
Evansv. A Ind’p’s .. 33,747 28,077 5,670
Evansv. AT. H ....... 145,147 129,175 15,9:2
Great N orthern....... 2,703,468 2,567,613 135,835

M ontana Central. 196,098 154,565 41,533
Illinois S o u thern .. . i  i ,695 10,957 738
in tern . A Gt. North. 373,965 368,843 5,122
Lake E rie A W est’n 400,801 398,449 2,352
Maoon A Birmingh. 12,740 8,470 4,270
Mobile Jack.& K. C,. 
Mobile tfe Ohio __ .

21,145
729,020

6,646,920

13,809
558.943

5,483,620

7,336
170,077

1,163,300New York C entral..
Northern Paoiflo__
Rutland RR. ___ .  _

3,517,490
183,272
572,398

3,162,616
166,580
603,827

354,874
16,692

St. Louis Southwest. 31,429
St. L. Vand. A T . H. 211,393 184,534 26,859
Southern In d ian a ... 87,114 48,285 38,829
T. H. A Indianapolis 162,420 145,227 17,193
Terre n .  A Peoria.. 
Texas A Paoiflo___

47,876
1,001,365

9,700

39,251
869,840

11,000

8,625
131,525

Tex. Sab. Val.AN.W. 1,300
Tol. St. L. A West... 266,480 217,616 48,781

Total (131 roads). 

Net lno. (16-02 p.o.)

129,511,149 111,625,876 17,818,002

17,885,273

32,729

When the roads are arranged in groups according 
to their location or the character of their traffic, one 
prominent feature appears which serves to modify to 
a certain extent the favorable conclusions to be drawn 
from the improvement in net results for March. It 
is found that out of the $4,559,843 Increase in net 
earnings for all the roads,$1,692,310 is contributed by 
th e - anthracite coal group. For well-known and 
special reasons these roads are doing a large business 
the present year and comparison is with a time last 
year when, as indicated above, expenses in the 
mining regions had been heavily increased by reason 
of the floods and freshets which did so much damage 
at that time. Still, some of the other groups also 
record quite large gains in net—both in amount and 
ratio—while the Southwest and South Pacific group Is 
the only one having a decrease.

It will be observed we get a total of gross earnings 
reaching $129,511,149 for March 1903 as against $111,- 
625,876 for March 1902, the improvement thus reach
ing $17,885,273, or 16 '02 per cent.

FALL RIVER MILL DIVIDENDS FOR 
FIRST HALF OF 1903.

Thirty-one of the thirty-four cotton-manufacturing corpo
rations located in Fall River which furnish reports of opera * 
tions have declared dividends during the second quarter of 
the year. The total amount paid out is less, however, than 
for the corresponding period of 1992, even after deducting 
from the 1902 total the extra dividends on American Linen and 
King Philip stock, and exhibits a decline from 1901 and 1900, 
but shows an excess over 1899, 1898 and 1897. The aggregate 
of the amount distributed has been $300,500, or an average 
of 1‘42 per cent on the capital. Three mills declared no divi 
dends, three increased the rate of distribution, six paid on
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leas, and twenty-two maintained last year’s percentage. In 
1902 thirty-two mills paid oat $443,775, or an average of 214 
per cent. In 1901 thirty-one mills paid out $301,425, or an 
average of 1’43 per cent; in 1900 the average rate was 2 per 
cent. In 1899 only twenty-eight mills made any distribu
tion, ’the average percentage being 1*81, and in 1898 but 
fourteen mills declared dividends in the second quarter, the 
average rate of distribution being one-half of one per cent. 
In 1897 the average dividend was 0 91 per cent, in 1896 it was 
1’57 per cent, in 1895 it  was 1’58 per cent, in 1894 it wa9 1'52 
per cent and in 1893 it reached 2 36 per cent.

S e c o n d  Q u a r t e r .
C a p ita l.

D iv id e n d s  1903. D iv id e n d s  1902. In c rea se
or

D ecrease1903 a n d  1902. P .  O. A m o u n t . P .  C. A m o u n t .

A m e r ic a n  L in e n  C o ............ JSOO.OOO $ 12,000 *3*4 I28.00C — $16,000
A r k w r i g h t  M i l l s ................... 460,000 lit. 6,760 1 4,600 +2 ,250
B a r n a b y  M a n u fa c t ’g  C o ... 400,000 b N o d iv id e n d . 1 «.0>0 -4 ,0 0 0
B a r n a r d  M a n u fa c t ’g  C o ... 495,000 1 4,950 1*6 7,425 — 2,475
B o r d e r  C ity  M a n ’f ’g  C o . . 1,000,000 1*4 15,000 1*4 16,000
B o u r n e  M i l l s ......................... 400,000 3 12,000 4 16,000 -4 ,0 0 0

750.000
120.000

1 *
2

11,250
2,400

IH
2

11,250 
2 ,4 '0C o n a n ic u t  M i l l s ..................

C o r n e l l  M i l l s ........................ 400,000 1*6 6,000 2 8,000 -2 ,0 0 0
400.000
580.000 

1,000,000

l k
1*4
2

6,000
8,700

20,000

1*6
I k
2

6,000
8,700

20,000G r a n i t e  M i lls  ........................
800,000

1,000,000
1*6
1*6

12,000
15,000

1*6
+11*6

12,000
115,000K in g  P h i l ip  M i l l s .................. -100 ,000

L a u r e l  L a k e  M i l l s ............... 300,000 2 6,000 1*4 4,500 +1 ,500
750.000
800.000

1 7,500
8,000

1 7,600 
8 070M e r c h a n t s ’ M a n u fa c ’g  Co. 1 1*

N a r r a g a n s e t t  M i l l s ............... 400,000 1*6 6,000 1*4 6,000 ......
750.000
800.000 
600,000

1 7.600
16,000

9,000

1 7,500
16,000
9,000

2 2
P o e a s s e t  M a n u fa c t ’g  C o . 
R ic h a rd  B o r d e n  M ’f  ’g  C o

i k 1*6
800,000 1*6 12,000 1*4 12,000 .........

78,000
900,000

.N o
1

d iv id e n d .
9,000

. . N o d iv id e n d .
36,000S a g a m o re  M fg .  C o .............. 4 -2 7 ,0 0 0

8 e a c o n n e t  M i l l s .................. 600,000 l * i 7.500 1 6 000 +1 ,5 00
550.000
200.000 

1,000,000
700,000

1 6.500
d iv id e n d .

10,000
14,000

l 6,500
S la d e  M i l l s ........................... . .N o

1
. . N o

1 10,000
7,00kS te v e n s  M a n u f a c t u r e  Co. 2 a2 + 7 ,0 00

500.000
300.000

1*6
4

7,500 IH
4

7,500
12,000T r o y  C o t . &  W .  M fg .  C o . . . 121000

U n io n  C o tto n  M ’f ’g  C o . .. 1,200,000 1*4 18,000 1*4 18,000
750.000
550.000

1 7,500
5,600

1 7,500
5,600W e e t a m o e  M i l l s .................. 1 1

T o t a l s ............................... 121,123,000 1-42 $300,650 2 1 4 $443,775 -1 4 3 ,  -225
* E x t r a  d iv id e n d  o f  2 p e r  c e n t  in c lu d e d .
+ E x t r a  d iv id e n d  o f  10 p e r  c e n t  in c lu d e d .
a  O n  c a p ita l o f  $350,' 00.
b  D iv id e n d  p a s s e d  o w in g  to  la r g e  r e n e w a l  e x p e n d itu r e s .

Combining the foregoing results with those of the first 
quarter (published in the C h r o n ic l e  March 7, page 550), we 
have the following exhibit for th9 half-year. It is seen that 
on a capitalization of $21,123,000 the mills have paid out in 
dividends $610,075 in the first half of the present year, or an 
average of 2'89 per cent, against $741,100, or 8’57 per cent, in 
1902 and $695,495, or 3’16 per cent, in the like period of 1901. 
In 1900 the average dividend was 4’44 per cent, in 1899 it 
was 219 per cent and in 1898 it reached 0’77 per cent.

H a l p  T e a r s .
C a p ita l .

D iv id e n d s  1903. D iv id e n d s  1902. In c rea se
or

Decrease1903 a n d  1902. P .  C. A m o u n t . P .  C. A m o u n t .

A m e r ic a n  L in e n  C o ............ $800,000 8 $24,000 5 $40,000 -$16,000
A r k w r i g h t  M i l l s ................... 450,000 3 13,610 2 9,000 +4,500
B a r n a b y  M a n u fa c t ’g  C o ... 
B a r n a r d  M a n u fa c t ’g  C o —  
B o r d e r  C ity  M a n u f ’g  C o . .  
B o u r n e  M i l ls  .......................

400,000 1 4,000 2*4 10,000 — 6,( 00
495,000 2*4 12,376 3 14,850 -2 ,4 7 5

1,000,000 h 80.000 3 80,000
400,000 5 20,000 5*4 22,000 —2,000

C h a c e  M i l l s ............................ 750.000
120.000 
400,000

3 22,500
4,800

14,000

3 22,600
4,800

16,000
4 4

C o rn e ll  M i l l s ....................... »*6 4 —2,000
D a v o l  M i l l s ........................... 400.000

680.000
8 12,000

17,400
3 12,000

15,9=0F l in t  M i l l s ............................. 3 2 H +1,460
G r a n i t e  M i l l s ......... .............. 1,000,000

800,000
I 40.000

24.000
4 40.000

24.001H a r g r a v e s  M i l l s .................. s 8
K in g  P h i l i p  M i l l s ............... 1,000,000 3 80,000 13 130,000 -100.000
L a u r e l  L a k e  M i l l s ..............
M e c h a n ic s ’ M i l l s ................

800.000 * 12,000 3 9,000 +3,000
750.000
800.000

2 16,000
16,(00

2 15.000
16.000M e r c h a n t s ’ M a n u f ’g  C o .. 2 2

N a r r a g a n s e t t  M i l l s ........... 400.000
760.000
800.000 
600,000 
800,000

3 12,000
16.0CO
32.000
18.000 
24,000

8 12,000
16,000
32.000
18.000
24.000

O s b o r n  M i l l s ........................ 2 2
P a r k e r  M i l l ........................... 4 4
P o e a s s e t  M a n u f ’g  C o ....... 8 8
R ic h a rd  B o r d e n  M f g .  C o . 3 3
R o b e s o n  M i l l s ..................... 78,000

900,000
. . N o

2*t
d iv id e n d .

22,500
. . N o

5
d iv id e n d .

45,000S a g a m o r e  M a n u f ’g  C o . . . —22,500
S e a c o n n e t  M i l l s ................ 600,000 2 * 15,000 2 12.000 +3,000
S h o v e  M i l l s . ......................... 550.000

200.000 
1,000,000

700,000

2 11,000
d iv id e n d .

20,000
28,000

2 11,000
d iv id e n d .

20,000
14,000

S la d e  M i l l s ............................. . . N o
2

N o
2S ta f fo rd  M i l l s .......................

S te v e n s  M a n u fa c t u r ’g  Co. 4 4 +14,000
T e c u m s e h  M i l l s .................. 500.000

300.000
s 15.000

24.000
3 15.000

30.000T r o y  C o t. & W .  M f g .  C o -  
U n io n  C o tto n  M a n ’f ’g  C o

8 10 -6 ,0 0 0
1,200,000 3 36,000 3 36,000

W a m p a n o a e  M i l l s .............. 750.000
550.000

2 15.000
11.000

2 15.000
11.000W e e t a m o e  M i l l s .................. 2 2

T o t a ls  . . .  ........... $21,183,000 2-K9 $«10,O76 •<•67 $741,100 —131,025
*  E x c lu d in g  e x t r a  d iv id e n d s  o n  A m e r ic a n  L in e n  a n d  K in g  P h i l ip  M i l l s  s to c k ,  

t h e  a v e r a g e  w a s  3 -o l  p e r  c e n t .

ITEMS ABOUT BANK8, BANKERS AND TRUST CO’S
—The public sales of bank stocks this week aggregate 150 

shares, of which 124 shares were sold at auction and 26 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 55 shares. In the “curb” market sales 
of the following stocks were made: Western National Bank 
at 390, National Bank of Commerce at 350 and Mercantile 
National Bank at 299.

—Two more trust companies, the Trust Company of Amer
ica and the Fifth Avenue Trust Company, have announced 
their decision to withdraw from the privileges of the New 
York Clearing House. Both of these institutions will sever 
their connection with the Clearing House on the 28th inst. 
This decision was reached on Tuesday by the directors of the 
Trust Company of America and on Wednesday by the trus
tees of the Fifth Avenue Trust Company.

—The action of several of the directors of the Guardian 
Trust Company of this city, who are seeking to force the res
ignation of their President, Mr. Bird S. Coler, does not seem 
to meet the approval of the majority, who have passed the 
following resolution:

Resolved, T h a t the  B oard deprecates th e  language of th e  resolution  
heretofore  offered [by Mr. Brow n, a ttack ing  Mr. Coler’s m anagem ent! 
and  lost,as scandalous and  u n tru e ,an d  as tend ing  to  Injuriously aiteot 
the  adm inistra tion  of th e  com pany; and

Resolved, T h a t the Board, a f te r  a  full discussion of the  transac tio n s 
re ferred  to In said reso lu tions, believes th a t  the  In terests of the  com
pany have been w ell conserved by th e  action  of the  offloers, and  th a t 
the  gentlem en w hom  it  has been sought to  critic ise  a re  en titled  to  the  
w arm  thanks of the  B oard for th e ir  unselfish efforts in  the com pany’s 
behalf.

Mr. Coler supplements this with the statement that he 
would not think of remaining President without the support 
of a majority of the directors, and that he had told Vice- 
President Brown, one of the opposing forces, that his resig
nation was continuously before the board, adding that all he 
(Brown) “had to do was to move its adoption and see if he 
could carry his motion.”

—Mr. Edward T. Jeffery, President of the Denver & Rio 
Grande RR., and Mr. Ashbel P. Fitch, President of the 
Trust Company of America, have been elected directors of 
the Bowling Green Trust Company of this city.

—Mr. Robert Goelet has been elected a trustee of the Mer
cantile Trust Company of this city.

—Stockholders of the United National Bank of this city, 
at Broadway and 42d Street, have lately been in receipt of a 
letter from President Henry W. Gennerich, in which he re
fers to the fact that several months ago a syndicate had 
offered,without success, to buy the majority holdings of the 
bank, the directors having refused the offer because con
sidered too low. Since then, he states, parties have worked 
quietly among the stockholders and have succeeded in pur
chasing some of the stock at different prices. In the belief 
that if the majority interest is sold, all who sell should be 
treated alike, it is suggested that stockholders owning a 
majority of the stock form a pool for mutual protection, this 
pool to be represented by fifteen stockholders who will hold 
the stock, or agreement for same, in trust for a period of 
time, voting on same as directed by the stockholders. The 
pool will not sell any of the stock at less than 160, unless 
consent is given in writing by each stockholder.

—The International Bank & Trust Company of America 
will on June 1st open a branch bank in Seattle, Wash. The 
bank will conduct a general banking, savings and trust busi
ness. Another branch will shortly be established in San 
Francisco. It is proposed later to establish branches in Ta
coma and Portland, Cuba, Paerto Rico, Panama, South 
America, and the Phillippines to meet the growing needs of 
the Orient trade.

—It is seldom we hear of a man having spent his whole 
life time with one institution and yet this is the case of Mr. 
Edward D Batler, who on Jane 1st retires from the Leather 
Manufacturer’s National Bank after half a century of faithful 
service. Mr. Butler went with the bank in 1854 and has 
served in every branch of the institution’s business, at present 
being its paying teller. To show its appreciation of his 
faithfulness and loyalty the directors this week decided to 
retire Mr. Butler on a very generous arrangement, and will 
also present to him a handsome engrossed copy of the resolu
tions adopted. We might add that this makes the fourth 
employee so honored.

Shares B a n k s—New Fork. Price.
*26 Commerce, N ational Bank o f.. 360
12 G alla tin  N ational B an k ........... 425*9

4 M arket & F e lto n  N at. B an k ... 265—266
8 P ark  Bank, N ational..................  482

100 P hen lx  N ational B an k ............. 119
T rust Co m pan ie s  — New Fork.

5 Equitable T ru st Co.....................  755*9
50 T rust Co. of A m erioa..................  283

Last previous sale 
May 1903— 860 
May 1903— 428 
Apr. 1 9 0 3 -  263*4 
May 1903— 480*4 
Apr. 1903— 1283s

Apr. 1903— 285

—Messrs. Estabrook & Co. have this week moved from 21 
Nassau St. to handsomely appointed offices on the second 
floor of the Blair Building, 24 Broad St.

—The first floor of the building, 698 Fulton Street, between 
South Oxford Street and South Portland Avenue, has been 
secured for the temporary home of the Bank of the Common
wealth, Brooklyn’s new financial institution, and efforts areSold a t the  Stook E xchange.
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being made to have things in readiness to begin business the 
middle of Jane. No intim ation of the personnel of the in 
stitution has been secured other than while most of the 
officers will be Brooklyn men, one is now resident in and 
identified w ith an uptown M anhattan bank. It is under
stood tha t the stock, other than enough to control, which 
will be held by strong interborough interests, will be 
well distributed, to further the plans for the bank’s future.

—Mr. W. Einlen Roosevelt has been elected T reasurer of 
the Institution for the Savings of M erchants’ Clerks, at 20 
Union Square, this city, to succeed the late George G. W il
liams.

—The New Rochelle T rust Company, a progressive insti
tution in th a t near-by suburb, has taken occasion on the com
pletion of its new building to issue a booklet containing in 
formation regarding its various departments, together with 
facts concerning tru s t companies in general and points as to 
the inheritance of real and personal property. The reading 
m atter is interspersed with views of the company’s buildings 
since organization. The institution began as the Bank of 
New Rochelle in 1888, occupying a one story frame build
ing. This was replaced in 1893 by a substantial two-story 
stone building, which has now been doubled in size, an ad 
dition having been built on the adjoining site, thus giving 
the company a commodious and a ttractive home. The 
company’s business embraces banking, tru s t and safe deposit 
departm ents. The officers are: Mr. W illiam W. Bissell, 
President; Robert P. Carpenter, Vice-President, and Henri 
J . Van Zelm, Secretary.

—The People’s Bank & Trust Company of Passaic, N. J ., 
and individual interests connected with the N orth American 
Trust Company of New York have recently obtained control 
of the F irst National Bank of Westfield, N. J . Mr. R ichard 
J . Scoles, Vice-President of the People’s Bank, has been 
elected President of the Westfield institu tion . Among the 
new directors are Gen’l Bird W. Spenc9r (President of the 
People’s), Mr. Oakleigh Thorne (President of the North 
American Trust Co.), and ex-Mayor Andrew McLean of 
Passaic. The F irst National Bank of Westfield was organ
ized in 1892 with $50,000 capital. Its  surplus and undivided 
profits exceed the capital. Later on it may possibly be con
verted into a tru s t company.

—The suspension of F. M. Tucker & Co., bankers and 
brokers a t 60 State Street, Boston, was announced on the 
Boston Stock Exchange on Thursday. I t  is believed to 
have grown out of the wild speculation in cotton and the 
collapse in Dominion Coal and Dominion Iron & Steel se
curities. The firm is composed of Mr. Frederick M. and 
Tracey H. Tnoker.

—The Southport National Bank of Southport, Conn., 
closed its doors this week, and Mr. Ellis S. Pepper was 
placed in charge as receiver. The suspension was under
stood to be due to an alleged shortage in the accounts of the 
recent Cashier, Oliver T. Sherwood. According to the re
port a t the close of business on April 19 the bank had capi
tal, surplus and undivided profits of $180,871, of which $100,- 
000 represented the capital.

—Mr. Leonard H. Neudecker has been elected President of 
the Southern T rust & Deposit Company of Baltim ore, to 
succeed Mr. Edward J . Bond, resigned.

—Mr. George May has been elected Vice-President of the 
Sixth N ational Bank of Philadelphia to succeed the late 
Captain Henry D. May.

—The North Philadelphia T rust Company of Philadelphia, 
which was started  some six months ago, opened its offices 
for inspection on Saturday and regularly began business on 
Monday of this week. Temporarily the company is housed 
at 3,759 Germantown Avenue. Mr. Frank A. H artran ft is 
President; W illiam  M. Gordon and W illiam Lentz, Vice- 
Presidents, and Lee Snowden, Secretary and Treasurer.

—The new $100 certificates of stock of the M erchants’ T rust 
Company of Philadelphia, which are to be exchanged for the 
$25 shares, will be ready for delivery on June 8.

—Mr. W illiam H. Saunders has been chosen Vice-President 
of the American National Bank of W ashington, D. C., and 
Mr. Edson B. Olds, Assistant Cashier. The bank is a new 
one, a certificate from the Comptroller having been issued in 
April. Col. Robert N. Harper is the President and Mr. R. 
Henry Lynn the Cashier.

—The Newport News National Bank, of Newport News, 
Va., received a certificate from W ashington on the 14th inst. 
As previously mentioned, the bank has been capitalized a t 
$100,000. The names of the officials appeared in our issue of 
the 2d inst.

—Mr. George A. W ashington, a t the first regular meeting 
of the directors since the bank became a national institution, 
was elected Vice-President of the M erchants’ National Bank 
of Nashville.

—The curren t year’s annual convention of the Louisiana 
Banker’s Association, closed on the 14th inst. after a two- 
days’ session at Shrevpport. The meeting was well attended, 
one of the largest gatherings in fact having assembled to 
take part in the proceedings. The ocoaslon was m arked by 
the presentation of several instructive papers. “ Trust Com
panies of our State under Existing Laws” was discussed 
jointly  by Mr. W. H, Ingram  J r ., of the H ibernia Bank <fc 
T rust Company of New Orleans, and by Mr. Henry M. Young, 
T rust officer of the Inter-State T rust & Banking Company of 
New Orleans. “ Bank Supervision” was the topic of State 
Bank Examiner L. E. Thomas, while “ Conservative Methods 
of Banking” was the subject of Mr. S. McC. Lawrason, 
President of the Bank of W est Feliciana, of St. Francisville, 
La. The meeting was brought to a close w ith the election 
of the following officials: President, L. M. Carter, President 
of the M erchants’ & Farm ers’ Bank & Trust Company of 
Shreveport; Vice-President, C. H. Culbertson, Vice-President 
and Cashier of the S tate National Bank of New Orleans> 
Secretary (re elected), L. O. Broussard, Cashier of the Bank 
of Abbeyville, Abbeyville, La.; and Treasurer, L. M. Tully 
(re-elected), Cashier of the Bank of P laquem ire, Plaque- 
mine, La.

—The same days set apart for the Louisiana Bankers’ Con
vention, the 13th and 14th inst, had also been chosen by the 
Mississippi Bankers’ Association for its annual reunion. Only 
one day, however, was given over to business by the la tter, 
an outing from H attiesburg (the meeting point) to G ulfport 
consuming the entire second day—Thursday. Some half a 
dozen addresses were delivered a t the business session, these 
including a paper on “ Cotton[Insurance” by Mr. W . Thomas 
Rose, Cashier of the American National Bank of Vicksburg; 
another on “ State Revenue Agents; Effects on the People” by 
F, W. Foote, Cashier of the N ational Bank of Commerce of 
H attiesburg; and “ Fellowship and Relationship of Mississippi 
Banks” by B, W. Griffith, President of the F irst National 
Bank of Vicksbnrg. The offioers who will serve for the en
suing year are President, Mr. J. T. Thomas, Cashier of the 
Grenada Bank of Grenada, Miss.; Vice-President, R. W. 
Millsaps, President of the Capital State Bank of Jackson; 
Secretary and Treasurer (re-elected) B. W. Griffith, President 
of the First National Bank of Vicksburg.

—The W ashington National Bank of St. Louis, referred to 
in these columns last week, opened its offices a t 1,401 Wash
ington Avenue on Monday. The fnll list of officials is as 
follows: Mr. David Rosentreter, President; Adolph Daust, 
Vice-President; H. N. Tinker, Cashier; W. Frank Street, 
Assistant Cashier, and Jam es M. Sutherland, Counselor.

—The annual convention of the Missouri Bankers’ Associa
tion—one of the most prosperous of the State organizations— 
was held in St. Louis this week on Wednesday and Thurs
day. Mr. Charles O. Austin, who since his election as Presi
dent of the association a t last yeat's session has become Vioe- 
Presidentof the N ational Bank of North America of Chicago, 
presided a t the meeting. Chief among the speakers were 
Mr, W alker H ill, President of the American Exchange Bank 
of St. Louis; Mr. W. L. Moyer, President of the International 
Banking Corporation and President of the National Shoe & 
Leather Bank of New York, and Hon. 8. B. Cook, Secretary 
of State of Missouri. Mr. Hill had for his subjeot “ The Sign 
of the Times,” In which he discussed, among other things, 
the ever-important topic of asset cnrrenoy and branch bank
ing. An idea of Mr. H ill’s argum ent on the la tter question 
may be gained from the following abstract:

W e  h ear  a g re a t  dea l o f  the n ecess ity  fo r  an  asset cn rrenoy ; h a t  w h y  
look  fo r  such  h e lp  as It w o u ld  a flo rd  be fo re  a v a ilin g  o u rse lves  o f  a l l  
the rea l m oney at h and ! W h e n  the F e d e ra l G o v e rn m en t  o e a se s to  
lock  u p  the co u n try ’s on rrenoy  In Its T re a su ry , and  on the c o n tra ry  
d istribu tes  Its t a x  m on ey  o v e r  the  cou n try  g e n e ra lly , w e  c a n  tel 
w h eth e r  w e  need  asset cu rren cy , an d  how  m uch; b u t  not un til then  
W h a t  fo lly  It w o u ld  b e  fo r  each  schoo l d lstrlot, o lty , cou nty  an d  
State  to look  u p  In  the va u lts  o f the ir  respec tive  treasu rie s  the ir  t a x
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collections, and Into what a lamentable oondition would the finances 
of the country be thrown by such a course; and yet suoh a policy 
would not be unlike that of the Federal Government, the greatest of 
all tax collectors.

Mr. Moyer told “How Foreign Commerce benefits the 
American Banker.” A visit to the fair grounds was perhaps 
the most interesting of the social diversions.

—The Grove City Savings & Trust Company of Grove City, 
Pa., chartered several weeks ago with a capital of $125,000, 
has purchased, it Is stated, two-thirds of the stock cf the 
People’s National Bank of Grove City. The bank, however, 
will continue as heretofore.

—On July 14 the stockholders of the Pittsburgh Life & 
Trust Company of Pittsburgh will vote on the proposition to 
increase the capital from $250,000 to $1,000,000.

—The stockholders of the American Trust Company of 
Pittsburgh, at their special meeting on Wednesday, ratified 
the proposed increase in the capital from $1,000,000 to $2,- 
500,000. The plans for taking over the Columbia National 
the Tradesmen’s National,the Fourth National,the Germania 
Savings Bank and the Pennsylvania Trust Company, for 
which purpose the American Trust increases its capital, will 
b9 delayed somewhat, it is stated, owing to the recent death 
of President Bailey of the Fourth National. The details of 
the consolidation of the American Trust and the Colonial 
Trust are expected to be announced very shortly.

—The syndicate which recently acquired the Iron City 
National Bank of Pittsburg and the Guarantee Title & Trust 
Company, also of that city, has taken under its control the 
Homewood People’s Bank of Pittsburgh. Mr. J. R. Pauli, 
President of the Iron City National, has been elected Vice- 
President of the Guarantee Company and President of the 
Homewood Bank, The last-named institution was established 
in 1901 and has a capital of $50,000. Payment on the new 
stock of the Guarantee Title & Trust voted by the stock
holders in April is to be made on June 1. The stock, 5,000 
shares, has been put out at $200 per share, adding $500,000 
each to capital and surplus. The company will remove the 
first of the coming month to the building occupied by the 
Iron City National. Its title and insurance department, how
ever, will remain in its present location in the Frick Build
ing.

—Mr. J. George Jung has become President of the Unity 
Banking & Savings Company of Cincinnati, succeeding Mr. 
Frank H. Grever, resigned. The election was at the regular 
annual meeting, when all the other officials were re-elected.

—The regular semi-annual dividend due May 1 has been 
passed by the Cleveland National Bank of Cleveland, Ohio. 
The directors have been moved to this action in order to in
crease the surplus, which was drawn upon in March, at the 
time of the extension of the charter, when a considerable 
amount of doubtful paper was charged off.

—The directors of the Oakland National Bank, Chicago, 
have promoted Cashier Harry C. Foster to the Presidency, 
in lieu of Horace P. Taylor, recently deceased. A new 
Cashier has not yet been chosen.

—The new Chicago banking and bond house of Eversz, 
Follansbee & Co. will be exclusive correspondents in that 
city of George P. Butler & Bro., New York, and also will be 
resident correspondents of A. A. Housman & Company. 
Mr. Eversz is the son-in-law of the late Gustavus F. Swift 
(not George F., as erroneously priuted in our notice last 
week).

—H, C. Wright & Company, Chicago bankers and brokers, 
have announced their retirement from the stock market to 
“devote entire attention to the development of what is more 
essentially an investment business.” They will close out all 
speculative accounts at once. Mr. Wright still holds mem
berships in the New York Stock and Coffee Exchanges and in 
the Chicago Board of Trade and Stock Exchange.

—The co-partnership of F. R. Fulton & Co., Chicago, deal
ers in municipal bonds, has been dissolved by mutual con
sent—Mr. E. A. Gowran retiring. Mr. Gowran is Cashier of 
the First National Bank of Portage, Wis. Mr. Fulton will 
continue the business under the same firm name.

—Members of the banking firm of Otis, Wilson & Co, have 
bought a large interest in the shares of the Western State 
Bank of Chicago, and on July 1st their private bank and the

State bank will be merged. At the same time the name of 
the consolidated institution will be changed to “The West
ern Trust & Savings Bank,” and its capital increased from 
$500,000 to $1,000,000. By selling the new stock at 110 to 
stockholders of record, $50,000 will be added to the present 
surplus. The Western State Bank has for the past two years 
shown marked progress and prosperity. Its new banking 
room in the National Life Insurance Building is one of the 
brightest and best equipped in Chicago. January 1 1901 the 
bank’s deposits were but $700,000. By the last published 
statement, March 2 1908, they were $1,900,000, and to day 
they exceed $2,225,000. Mr. Joseph E. Otis Jr. and Mr. 
Walter H. Wilson will become members of the new board of 
directors, and it is understood that Mr. Otis will be chosen 
Vice-President and take an active part in the bank’s affairs. 
The extensive bond business of Otis, Wilson & Co. will be 
transferred to the bond department of the new bank. The 
special meeting of the shareholders to vote on the capital 
increase has been called for June 18. The subscriptions will 
be payable $10 at the date of subscription and the remaining 
$100,000 on June 30.

—A certificate has been received from the State Auditor by 
the Northwestern Trust Company of St. Paul, authorizing the 
institution to begin business. The company’s capital of 
$200,000 and surplus of $10,000 has already been paid in.

—July 7 and 8 are the dates selected by the South Dakota 
Bankers’ Association for the annual convention, which is to 
held at Mitchell.

—The Colorado Banking & Trust Company, of Cripple 
Creek, Colo., has organized a new corporation, the Colorado 
Finance & Development Company, with headquarters at 
Denver, to which concern has been transferred the mining 
and irrigation enterprises heretofore conducted by the Colo
rado Banking & Trust Co. The latter company will here
after devote itself strictly to the conduct of the banking, 
safe deposit, trust and bond departments, limiting itself to 
offerings which are purely financial, including municipal, 
county, school and corporation bonds, real estate mortgages, 
and baDk, railway, traction and industrial stocks. The offi
cers remain as before, namely: Mr. James F. Hadley, Presi
dent; James D. Husted and John H. Morse, Vice Presidents; 
Bruno Hobbs, Treasurer; Raymond S. Husted, Cashier, and 
Charles S. Tyler, Secretary. The Colorado Finance & De
velopment Company, which has a capital of $200,000, is 
under the management of Mr. James D. Husted as President, 
John H. Morse as Vioe-President; James F. Hadley, Treas
urer, and Bruno Hobb3, Secretary.

—The customary interesting pregramme which the Texas 
Bankers’ Association presents at its conventions was again 
displayed at this year’s gathering. Wood Lake, midway be
tween Sherman and Denison, had been selected as the meet
ing place, and for the visitors’ entertainment several recep
tions, trolley-rides, etc., had been arranged. Mr. J. E. 
McAshan, President of the association and Cashier of the 
South Texas National Bank of Houston, opened the session. 
In his report he characterized the year just closed as the 
most brilliant in the history of the association. Its member
ship is now verging on 500, placing it fourth among the 
State associations in point of number of members. Different 
views on the question of “The Money Supply” were shown in 
letters prepared by such eminent bankers as ex Secretary 
Lyman J. Gage, ex-Comptroller of the Currency Charles G. 
Dawes, and J. B. Forgan, President of the First National 
Bank of Chicago. Congressman Charles N. Fowler also dis
cussed the question in a letter read at the convention. 
Besides these, various addresses were delivered, one on “Bank 
Advertising” by John P. Cooper, Cashier of the First Na
tional Bank of McGregor; “ The Land Laws of Texas,” by 
R. D. Gage, Cashier of the Pecos Valley Bank of Pecos, and 
“Irrigation,” by Mr. J. A. Kemp, President of the City Na
tional Bank of Wichita Falls, Texas. The officers for the en
suing year are: President, A. V. Lane, Cashier of the Nation
al Exchange Bank of Dallas; First Vice-President, W. H. 
Rivers of the Bank of Elgin, Elgin Tex.; Second Vice-Presi
dent, J. L. White, Cashier of the Collin County National 
Bank of McKinney; Secietary (re eleoted), J. W. Butler, 
Cashier of the Farmers’ & Merchants’ Bank of Clifton; As
sistant Secretary, W. M. Windom, Cashier of the Farmers 
& Merchants’ National Bank of Farmersville, and Treasurer
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S. Webb, President of the Albany National Bank of 
Albany.

— Officers for the Stock Yards National Bank of Fort 
Worth, Texas, were chosen last week. Mr. Marion Sanborn 
has been elected President; S. B. Burnett, Vice-President; 
Thomas W. Slack, Cashier, and C. L. Stone, Assistant Cash
ier. The Comptroller approved a month ago the bank’s ap
plication to organize.

—The Indian Territory Bankers’ Association, which met 
in convention on the 15th inst. at South McAlester, adopted 
a resolution requesting Congress to extend to the Territory 
the banking laws of Oklahoma, and in addition the appoint
ment of a bank commissioner and assistant to inspect and 
regulate private banks in the Territory. Another resolution 
in favor of immediate statehood with Oklahoma was also 
adopted. The new officers of the association are: President, 
Mr. J. L. Dabbs, President of the First National Bank of 
Muscogee, at Muscogee; Vice-Presidents, Frank Craig, 
Cashier of the City National Bank of South McAlester, and 
R. D. Martin, Cashier of the Firet National Bank of Checo- 
tah; Secretary (re-elected), E. D. Nims, President of the 
First National Bank of Raff, and Treasurer (re elected),
F. 8. Genung, President of the First National Bank of 
South McAlester.

—The Fidelity Trust Company of Tacoma, Wash,, has just 
issued a little pamphlet giving a comparative statement of 
its condition for several years past on Feb. 6. We have 
space for only one year, which will give some idea of its 
growth. On Feb. 6, 1902, the deposits were only $814,923, 
while on Feb. 6, 1903, they showed $1,330,040, or an increase 
of over $500,000 ; the resources likewise advanced from $1,- 
156,227 to $1,669,113, Mr. John C. Ainsworth, who is the 
well-known President of the United 8tates National Bank of 
Portland, Ore., is also President of this institution ; Messrs. 
John S. Baker and P. C. Kauffman, Vice-Presidents; Mr. 
Arthur?G. Prichard, Cashier; Mr. F. P. Haskell Jr., Assist
ant Cashier, and Mr. George Browne, Secretary.

—To show the excellent condition of the banks of Seattle, 
Wash., at the time of the last official call (April 9 1908), 
Mr. John E. Price of that city has compiled the following
statement:

Capital Sur. <6 Tin- Shares
stock, divided profits. Deposits, book, val 

N a m e.—  $ $ $ $
B oston  N a t io n a l...........  180,000 00 64,518 63 1,229,721 65 1 3 5  84
F irs t N a t io n a l..................  150,000 00  91,743 67 2,189,285 02 161 16
N a t.B an k  o f  C om m erce  150,000 00  164,377 05 2 ,9 7 6 ,4 9 1 0 7  209 58 
P u g e t  8ound N a t io n a l.  300,000 00  147,465 97 3 ,264 .199  04  149 15
B oandlnav ’ n A m er lo a n  100,000 00 26,533 19 2 ,309 ,334  94  126 53
8eattle N a t io n a l...........  100,000 00 49,108 85 2,174,879 57 149 10
W a sh in g ton  N a t io n a l. .  100,000 00 321,623 54 3,446,357 93 421 62

T o t a l .............................. 1,080,000 00  865,375 90  17,590,269 22

—The present year’s convention of the Washington State 
Bankers’ Association will be held at Whatcom on July 23, 
24 and 25. The bankers will meet during the annual run of 
salmon, so that the visitors will have an opportunity of in
specting the traps and canneries—an interesting and novel 
sight. Hon. Miles C. Moore, President of the Baker-Boyer 
National Bank of Walla Walla, is President of the associa
tion, and Mr. P. C. Kauffman, Second Vice-President of the 
Fidelity Trust Company of Tacoma, is the Secretary.

—The Bank of California, of San Francisco, Cal,, intends 
to increase its capital by the issuance of $1,000,000 of new 
stock, a meeting of shareholders having been called for July 
15, when the matter will be acted upon. The new shares, 
by the sale of which the capital will be advanced from 
$2,000,000 to $3,000,000, will be offered to stockholders at 
$300 each (par $100) in the proportion of one share for each 
two shares held. With the premium of $3,000,000 added to 
surplus, that item will also be raised to $3,000,000. Besides 
this, the bank has undivided profits of nearly $3,750,000, so 
that its total working capital will be nearly $10,000,000. The 
bank recently purchased the National Bank of D. O. Mills, 
of Sacramento.

D EBT STATEM ENT A PR IL  30 1903.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 
figures issued April 30,1903. For statement of March 31,1903, 
see C h r o n i c l e  April 18, 1903, page 842; that of April 30, 
1902, see May 17, 1902, page 1019.

IN T E R E S T -B R A K IN G : D E B T  A P R IL  80. 1003.
i n t e r e i t  A m o u n t ----------Amount Outstanding. —

H ilt  of Loan— payable, issued. Registered. C o u p o n . Jotat.
t t t  S

is, C onsols o f  1930.......Q . - J  490,822.660 490,640,950 8 976,600 499.822,660
3», L o an  o f  1008-1918. Q . - F .  108,702.660 48.72-.640 40.tB 4.tt0  8rf.322.760
t l .  F u n d ed  lo an , 10O 7..Q .- J .  740,925,460 141.662.800 48,127,800 187,600.400
4b K e fn n d ’g c e r tlf io ’s.U .— J .  40,012,760 .............  .............  30,730
4«, L oan  o f  1026...........Q.—F . 182,816,400 91,815,000 26.671.000 118,480,000
6«, L o an  o f  1004........... Q . - F .  100,000,000 13,8i 0,i-5o 7,014.200 10,885,060

A gg’te  In L -B e a r ln g  D e b t. 1,741,668,810 785,126,040 180,386,820 011,541,800
N o t e —D en o m in a tio n s  o f  B onda a re  :

Of $10 on ly  re fu n d in g  certlflca toa ; o f $20 loan  o f  1008 co u p o n  an d  re g is te re d  
Of $50 all Issues e x ce p t 3s o f 1008; o f  $100 a ll Issues;
Of $600 a ll e x ce p t 5s o f 1004 coup.; o f  $1,000 a ll Is su e s ;
Of $5,000 all r e g ls te ’d 2 s ,3 s  and  4s: o f $10,000 all re g is te re d  bo n d s;
O f $20,000 re g ls t.  4s loan  o f 1007; o f  $50,000 re g is te re d  2s o f  1030.

D E B T  ON W H IC H  IN T E R E S T  H A S  C E A S E D  S IN C E  M A T U R IT Y .

S nnded  L oan  o f  1891,c o n tin u e d  a t  2 p e r c e n t ,  ca lled  
M ay 18 ,1900; I n te r e s t  c ea sed  A u g u s t 18, 1000 .. $111,700 00

fu n d e d  L o an  o f  1 891 ,m a tu re d  S e p te m b e r  2 1801.. 60,76000
Old d e b t  m a tu re d  p r l o r t o  J a n .  1, 1861 ........................ 1,067,860 26

A p i 80.

$111,700 00 
60,750 00 

1,057,800 28

D e b t o n  w b lo h  I n te r e s t  h a s  c e a s e d ........................ $1,280,100 26 $1,230,060 20

D E B T  B E A R IN G  NO IN T E R E S T .
D nlted  S ta te s  n o te s .......................................................................................... $346,881,018 00
Old d e m a n d  n o te s ..............................................................................................  63.847 60
N a tio n a l b a n k  n o te s —R e d e m p tio n  a c c o u n t ...........................................  42,808,811 00
F ra c tio n a l e n rre n o y , le ss  $8,375,934 e s t lm ’d as  lo s t  o r  d e s tr o y e d  0,871,800 63

A g g re g a te o f  d e b t  b e a r in g  n o  I n t e r e s t ...............................................$808,400,186 18

R E C A P IT U L A T IO N .

Classification o f Debt—
I n te re s t-b e a r in g  d e b t ..........
D ebt, I n te r e s t  c e a s e d ...........
D eb t b e a r in g  n o  I n t e r e s t . . .

Apl. 30, 1003.
$

014,541.390 00 
1,230.060 20 

808,400,166 18

Mch. 81,1903. I n c .  o r  Dec.
$ $ 

914,541,370 00 In c . $30 00
1,230.100 20 Deo. 50 00

896,7E4,4S7 63 D ec. 284.272 60

T o ta l  g ro ss  d e b t - ...........  1,812,261,805 39 1,812,628.007 80 Deo. 2 “4,302 50
C ash b a la n c e  In T re a s u ry * . 373,82-1,187 12 372,021,968 b8 In c . 404,108 29

T o ta l  n e t  d e b t .................  938,985,418 27 080.003,019 06 Deo. 668.600 79

* I n c lu d in g $150,000,000re s e r v e  fu n d .

The foregoing figures show a gross debt on April 30, 1908, 
of $1,312,201,605 39 aDd a net debt (gross debt less net cash 
in the Treasury) of $939,935,418 27.

T r e a s u r y  C a s h  a n d  D e m a n d  L i a b i l i t i e s .—The cash hold
ings of the Government as the items stood April 30 we have 
prepared from the Treasury statement of that date.

ASSISTS.
Irust Fund Holdings—

G old co in ..............................$410,267,889 00
S ilv e r d o l la r s ....................  464.873,000 00
S ilv e r d o lla rs  o f  1890.... 1,6.9.770 00
S ilv er b u llio n  o f  1890 ... 10,1*6.230 00

T o ta l t r u s t  f u n d s ....... $805,435,869 <*.
General Fund Holdings—

G old co in  an d  b u ll io n ...  $83,918.250 20
G old c e r t if ic a te s ............... 28,e?6,«l0 00
S liv er c e r t if ic a te s ............  6,129,854 00
S ilv er d o lla rs ...................... 18,9v8,t>78 00
S llv e rb n llio n .....................  2,403,935 18
U n ited  S ta te s  n o te s .......  4,0(.-7,767 00
T re a s u ry  n o te s  o f  1890.. 124,200 00
N a tio n a l b a n k  n o te s ___ 9,846,606 17
F rac tio n a l s ilv e r  o o ln . . .  8.831,087 26 
F ra c tio n a l c u r r e n c y . . .  228 30
M inor c o in - ........................ 813.249 71
B onds a n d  I n te re s t  p a id ______64,488 09

T o t. in  S n b -T rea su rle s.$l 68,369,1 U  89 
In  N a t. B ank  D e p o s ita r ie s—

C re d it T r e a s u re r  o f  U. S.$142,981.610 28 
C re d it U .S .d ia b .o ff ic e rs 7,428.26147

T o ta l In b a n k s .. ......... $160,389,771 76
In  T reas  o f P h ilip p in e  

I s la n d s - C r e d l t  U S.
d isb u rs in g  officers.......  3,588,480 64
Reserve Fund Holdings—

G old o o ln  a n d  b u l l io n . . . $150,000,000 no 
G ran d  to ta l ................  $ i,a57 ,.63 ,l63  18

L IA B IL IT IE S .
Trust Fund Liabilities—

G old c e r t if ic a te s .............. $110,257,889 00
S ilv e r c e r t if ic a te s .............  464,373,000 00
T re a s u ry  n o te s  o f  1890.. 20,795,000 00

T o ta l t r u s t  lia b il i t ie s . .$e»6.4sa.869 00 
Gen. Fund Liabilities—

N atio n a l b an k  6 p e r c e n t
fu n d .....................   $14,427,098 80

O u ts tan d in g  c h ec k s  a n d
d r a f ts ..................................  10,152,45199

D isbu rsing  o fficers’ b a l
a n c e s ..................................  56,582,863 *4

P o s t Office D e p a r tm e n t
a c c o u n t ...........  ...............  8,638,107 26

M isce llaneous I t e m s , . . . . 1,310,685 92 
T o ta l g en . lia b il i t ie s . .. $80.0 u . 127 06

Cash Balance <k Reserve- 
Total c ash  and  re s e rv e . .$378,376,187 13 

M ade up  o f —
A vailab le  $228,326,187 IS 

and
R ese rv e  F u n d
G old & bull.$l60,000,000_00____________

G rand  to ta l ..................$1,857,763,183 18

plouctaryl (£o mmcucial^nglisIvJXcxus
lFrom our own correspondent.I

L o n d o n , Saturday, May 9, 1903.
The attention of the Stock Exchange and indeed of the 

city generally has been absorbed this week by the issue of 
the Transvaal loan. It has been known for some time that 
it would come out this week and great interest was aroused, 
while immense preparations were being made not only here 
at home, but all over the Continent, especially in France. 
On Wednesday Mr. Chamberlain, speaking on the resolution 
on authorizing the loan, made a very clear and able state
ment. He explained that the present loan is for the purpose 
of developing the resources of the two new colonies, and 
that it is part of an arrangement come to by him and the 
leading people of the Transvaal by which it wa9 agreed that 
the Transvaal should pay as a contribution to the cost of the 
war 30 millions sterling, while for the purpose of develop
ing the resources of the new colonies the British Government 
should guarantee a developing loan of 35 millions sterling.

Of the total of 35 millions sterling, 6 millions are to repay 
the British Government for advances made by it to the 
Transvaal Government during the past year or two. Two 
millions are to indemnify loyal colonists in Cape Colony and 
Natal for injury done during the Boer invasion and two mil
lions are for other similar purposes. These three items
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account for 10 out of the 35 millions sterling. Then, 2}4 
millions sterling are to repay the existing 5 per cent Trans
vaal loan, and 13 millions sterling are to pay for railways, 
concessions and the like purchased for the two new colonies, 
Redemption of debt, purchases of railways and the like 
make up 15}4 millions sterling, which, added to the previous 
sums, make together 253  ̂millions sterling. Then there are 

millions sterling for the development proper of the Trans
vaal—that is, five millions sterling for the construction and 
extension of railways, two millions sterling for the construc
tion of roads and two and one-half millions sterling for irriga
tion and other public works. Thus the total of 35 millions 
sterling is made up.

The loan is in the first place guaranteed by the British Gov- 
ment. In the second place, it is a first charge upon the property 
and revenue of the Transvaal and Orange River Colony, and 
in the third place it is a first charge upon the railways of 
the Transvaal and Orange River Colony, which have now all 
been amalgamated under the name of the Central Scuth 
African Railways. Mr. Chamberlain showed that the new  
loan will not impose any burden upon the taxpayers of the 
two new colonies. The surplus revenue of the Central South 
African Railways will defray the whole service of the debt. 
The railway charges in South Africa have just been reduced 
to the extent of three quarters of a million sterling. Yet 
Lord Milner estimates that after this reduction the railway 
revenue will give a net surplus of 2% millions sterling.

The new loan bears three per cent interest, and there is a 
sinking fund of one per cent, which will redeem it in 50 
years. But the Transvaal Government reserves to itself the 
right to pay off the debt at the end of 20 years or at any 
time subsequently by giving six months notice; 85 millions 
at 3 per cent interest and 1 per cent sinking fund involves an 
annual charge of £1,400,000, and, as we have just stated, 
Lord Milner estimates the surplus revenue of the Central 
South African Railway for the year 1903 4 at £2,500,000. 
Thus, after defraying all the expenses of the railway and 
providing the full service of tbe debt for interest and sinking 
fund there will still remain a railway surplus of £1,100.000.

At the end of the present year the first instalment of the war 
contribution loan will be issued, amounting to 10 millions ster
ling. and in each of the following two years further instal
ments of 10 millions each will be issued at 4 per cent. The 
war contribution loan of 80 millions sterling will involve an 
annual charge of £1,200,000. Hence, even if during the 
three or four years there is no increase in the railway sur 
plus, it ^ ill be large enough to pay interest and sinking fund 
upon the lean issued this week.

There has never hitherto been such a scramble for a loan 
as has been witnessed tbis week. Scenes somewhat similar 
have-been seen in Paris and Berlin, but never in London. 
It is not possible at present to ascertain what the applica
tions will amount to, sine e the applications from the interior 
of the Continent cannot be received until to day. But the 
estimate most usual in the city is that tbe loan will be cov
ered 30 or 40 times. Practically, hardly anything else has 
engaged the attention of the Stock Exchange this week, but 
markets are fairly good, and there is a very hopeful feeling.

As W88 to be expected, money has been in extraordinary 
demand this week, mainly because of the immense applica
tions for the loan. The 3 per-cent deposit has to be lodged 
with every application s*nt in. and to provide tbe money 
the borrowing tbis week at the Bank of England has been 
on an unprecedented scale. It is commonly estimated that 
the borrowings have amounted to 10 millions sterling In 
addition, immense sums have been remitted from the Con
tinent. but in snite of that the market is extremely stringent. 
Tbe Bank of England has made elaborate preparations to 
cope with tbe issue, and it, is hoped that the money lodged 
with the applications will be set free early in the coming 
week. If so, no doubt the momentary stringency will pass 
away, and rates may possibly decline somewhat. Indeed, 
the opinion of the best-informed, not only here but in Paris 
and Berlin likewise, is that of the immense snmssent to Lon
don for the loan, the far greater part will remain here, firstly 
because the sending of the money caused exchange to rise, 
and everybody anticipates that it will fall now that the 
remittances have ceased; therefore, there will be a loss on 
taking back the money. Over and above this, it is estimated 
that applications are on so vast a scale that applicants for 
very large sums will probably not get more than two or 
three per cent of what they applied for. Therefore it is 
argued that in their disappointment they will buy in the 
open market. The most prevalent opinion, therefore, is that 
the amount of Continental money employed in London will 
be very largely increased by tbe loan, and that the money 
will remain here for a considerable time. Indeed most of 
the new money will be invested.

Meantime, tbe India Council still sells its drafts well. It 
offered for tender on Wednesday 50 lacs, and the applications 
exceeded 3,255 lacs at prices ranging from Is. 3 29-32d. to 
-8. 4d. per rupee. Applicants for bills at Is. 3 15-10d. per 
rupee were allotted about 1 per ceDt of the amounts applied 
for, and applicants for telegraphic transfers at Is. 4d. per 
rupee were allotted in full.

The following return shows the position of the Bank of 
Sngland.the Bank rate of disoount, the price of consols, &c. 
compared with the last three years :

1903. 1903.
M a y  8. M a y  7. 

i  £
JUOTllatlOn..........................................  39,004.670 20,6<“8.245
P u b lic  d e p o s it * ................................ 7.889 310 7,905,418
O th er d e p o s it s ............................    89.076.980 41 ,(o l,113
J o v e rn m e n t  s e c u r it ie s ................  14.624 291 14.824.008
O th er s e c u r it ie s . - ..........................  25 609,015 38,*81,702
R es e r v e  o f  n o te s  a n d  e o ln .........  24.408.492 23,957.146
J o in 4 b u llio n ,b o th  d e p a r t m 't s .  86.358.103 36,76-^390
P r o p .r e s e r v e .  o l ia b i l i t i e s .p .o .  53 8-16 48$$
Sank r a t e .....................p e r  o e n t . .  4 3
Jonsols, 2|4 p e r  o e n t .....................  93 7-16 9415-16
S ilve r ........................................................  35d 28 18-18d.
H e a r in g -H o u s e  r e tu rn s . ............ 238,805,000 189,891,000

1901. 
M ay 8.

A
89.789.865 
7,888 607 

S9.71K.281 
18 758.300 
28.01H.687 
33 619.803 
86.474,168 
49 7-16 

4
94 3-16 

87 7-10d. 
188,434,000

The rates for money have been as follows:

1900 
M a y  9.

A
89.755.830 

7,888,116
41.719.830 
14.619,878 
32.337,004 
30,348.666 
32.824,186

n*
100 3-10 

27)4<L 
164,808.000

to
0 Open M a rk e t R a te * In te re tt  allo%**A 

to r  d e p o ilti  b t
LsnAon.

~£ B a n k  B il l i . J r  a i t  BUI*. J o in t B U ’t H ' i .
£ Stock At 7-14
*4 3 M o n th *. 4 M onth* . 6 M onth*. 3 M ot. 4 Mo 1 . B anks Vail Bap*

Apr. 11 4 3 7-18 3 7-10 3 k  @3 7-10 84408)6 3440814 2)6 8 8)4
•• 18 1 8>4®3 e-16 3)60846 3)6@346 3)604 i f i& i 2*4 3 3)4
“ 26 4 3 7-l6@8)6 8 7-18@3H S46@3)6 3)6 8)6 214 3 3)4

May 1 4 8 8-10 8 7-10 346 s « 344 2)4 8 3)4
•* 8 4 8X@846 S46@3?6 3)60346 3Tt@4 2)4 8 3)4

The Bank rate of disoount and open market rates at tbe 
ihlef Continental c ities have been as fo llow s:

R ate*  o f
M ay  8. M ay  1 A p r il 24. April 17.

In te re tt  a t B a n k Oven B a n k Open B a n k Open B a n k Open
R a te . M arket R a te . M arket R a te . M arket R a te . M ark*

Paris............... 3 244 3 3)4 3 2)6 3 2)4
Berlin.............. 3)4 3 3)4 *)6 8)4 *46 8)4 246
Hamburg........ 8)6 3 3)4 2)6 8)4 244 8)6 246
Frankfort....... 3)4 3 3)4 2)4 8)4 2* 8)6 246
Amsterdam..... tH 3 46 3)4 846 8)4 844 8)6 346
Brussels......... 3 244 3 24s 8 244 8 244
Vienna............ 8* 244 3)4 3*4 8)4 3 3)6 8
Bt. Petersburg.. 4)4 nom. 4)4 non 4)4 nom. 4)4 nom.
Madrid............ 4 3 4 3 4 8 4 8
Copenhagen. .. 4 4 4 4 4 4 4 4

Messrs. Pixley & Abell write as follows under date of
May 7:

G old -O n te ide  dem ands again failing, the  B ank has reo e lv ed th e  
w hole of the a rriv a ls  am ounting to  £505,000, of which £  450,000 is in 
bare, and £160.000 has been tak en  for South Am erica. A rrivals: 
South A frica. £242.000; A ustralia , $24,000; Bombay, £109,000 
to ta l, £375.000. Shipm ents: Bombay, £48,000; M adras, $10,000 
to ta l, £58.000.

Silver—The p ast week has again  been one of wide fluctuations both 
in  spot and forw ard  sliver. Spot has been  in  poor supply  and m oder
ate  buying orders have been sufficient to  cause the  quo tation  to  ad
vance rapidly. F rom  243sd , the  closing price of la s t week, the  q uo ta 
tion rose sharp ly  to  25*4*1. on the  2d Inst. With a  sm aller dem and, it 
fell during the 4 th  and 5 th  to  24*hd., b u t on the 6 th  the  price again 
rallied to  25d. on good buying  for India. To-day the  m arket is very 
qu iet a t  a decline of *63. Forw ard  sliver has been subjeot to  both 
speculative buying and selling, so th a t  quo tations have ranged  from 
&i6d. to  7sd. u n d er those of spot. The closing prloe is 24*81., w ith  an  
uncerta in  tendency. The Ind ian  price is Rs. 634»d. A rrivals: New 
York, £80,000; A ustralia , £10,000; New Zealand, $1,000; to ta l, £91.- 
OOO. Shipm ents: Bom bay, £22,000; Hong Kong, £15,075; Shanghai, 
$15,000; M adras, £2.500; to ta l, £54,575.

M exican D ollars—A few  transac tions “ to arrive” have been done a t  
3*d. to  Id . under the  spo t prloe of silver. £40,000 has arriv ed  from  
America.

The quotations for bullion are reported as follows:

GOLD.
London Standard.

M a y
7.

A p r .
SO.

S i l v e r  .
London Standard.

M a y
7 ir

8. d . f . d . d. d
Bar g o ld , fin e___oz. 77 93g 77 9** B ar s i lv e r , f in e ... oz. 247s 2438
U. 8. gold o o in ...o z . 76 4*s 76 4*s Do 2 m o. delivery 23Uh0
H erm ’n goldooin.o* 76 5H* 76 5 V B ar s ilv e r, o o n ta in 'g
Frenoh gold ooin.oz. 76 5* 76 5* do 5 g rs . go ld .oz. 25*s 2478
’ap an ese  y e n ___oz 76 4 V 76 4 V do 4 g rs . gold .oz. 253ie 24 l!ie

do  3 g rs .g o ld .o z 25 24*s
Cake s i lv e r .......... oz 26l3le 26i*

•Nominal. M exican dollars.oz.* 23l6i6 2 3 V

The followingshows theim ports of oereal produoe Into the 
United Kingdom during the thirty five weeks of the season 
compared with previous seasons :

IM PO ST S.

1902-03. 1901-02 . 1900-01. 1899-00.
Im p’t s o f  w heat, OWt.53,603.191 42,916.804 47,293.000 39,066,100
Bariny.......................... 20,118,188 17,730,645 15,761.10- 11.891,200
O ats.............................. 9.749,101 11,767.908 14.367,200 12.071,800
P e a s .............................  1,288,034 1,424,198 1,822,930 1,938,300
Beane............................ 1,215,176 1 264,354 1.170,140 1,288,700
Indian  o o r n ............... 26,565,403 30 616.552 37,31^,700 39,373,900
r i o n r .......................... .12,983,215 13,761,923 15,253,700 14,191,000

Supplies available for consumption (exclusive of stook 
on September 1):

1902-03. 1901-02. 1900-01 1899 00.
W h e a tlm p o rte d .c w t 53 603.191 42,916,804 47,293,000 39,066,100
im p o rts  Of flo u r.........12,983,215 13,761,923 15,253.700 14,191,000
sa le so f  hom e-g row n  17,615,998 19,396,148 18,113,878 23,126,844

T o ta l..................-  84,202,399 76,074,875 80,660,078 76,388,944
A ver.p rioew heat,w eek .26s. lOd. 29s. 9d. 26s. 8d, 26s. Od.
A verage p r ic e , s e a so n .3 5 s . 6d. 27s. Od 27s. Od 26s. Od.

The following shows the quantities of wheat, Hour and 
maize afloat to the United Kingdom:

Tkitweek. L a tlm ttk .  1902. 1901 .
W heat................q r s . . . 1,883,000 1,848,000 4,075,000 3,270,000
Flour, equal to  q r s . . .  357,000 312,000 255,00*- 375;000
M alae................. q r s . . .  520,000 470,000 520,00 555,000
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The British imports since January 1st have been as follows:

I m p o s t s  .
Ja n u a ry ............
F e b ru a ry ..........
M arch ................
A p ril..................

1903.
A

46,226,515
40,560,585
46,916,524
43,802,327

1902.
A

50,142.348
41,680,591
40,897,861

46,199,928

Difference.
A

—3,915,833
—1,120,006
+6,018,663
—2,397,601

Per 01.
—7-8 
—2-6 

+  14-7 
-5 -2

Four in o s ......... 177,385,167 178,841,736 —1,456,569 —0-8
The exports since January 1st have been as follows •

1903. 1902. Difference.
EXPOKTS. A A & Per OL

J a n u a ry ............ 24,903,636 24,269,174 + 634,462 +2-6
F eb ru a ry  ......... 22,775,436 21,312,276 +  1,463.160 +  6-8
M arch ................ 25,108,194 22,217,238 +  2,880,856 +  1 3 0
A pril................... 23,136,373 23,492,529 -3 5 6 ,1 5 6 — 1*5

F our m o a ......... 95,923,639 91,291,217 +  4,632,422 + 5 1
The re-exports of foreign and colonial produce and

manufactures since January 1st show the following contrast:
1903. 1902. Difference.

RE-EXPOKTS. A A A Per 01.
Ja n u a ry  ........... 6,067,718 5,340,446 +  727,272 +13-7
F e b ru a ry ........... 6,138,828 5,804,101 +334,227 +  5-8
M arch ................ 5,458,353 4,314,471 +  1,143,883 +  26-6
A pril................... 6,589,064 6,493,949 +  95,115 +  1 -5

Four m os....... 24,253,463 21,952,967 +  2,300,496 +  1 0 5
N o te .—T he aggregate  flgo res  a re  o lflo la l. T h e y  in d ic a te  th a t  a lig h t 

ad jus tm en ts  have been m ade in  th e  m o n th ly  re tu rn s  as issued.

R n d i s k  F i n a n c i a l  H a r l t « u - P « r  C a b le .
The dally closing quotations forseourltie8,eto.,at London 

are reported by cable as follows for the week ending May 22:

Lo h d o b . Sat. Mon. f u l l . Wed. ffAuri FH.

Sliver, p e r ounce ........d. 25*8 25*e 25318 25316 2 5 lls 24*5,6
Console., new , 3 H p.ots. 9 2 l16 9 l 7e 91*1,6 9l°8 917s 92

For a c c o u n t......... . 82316 92 9H 31(. 91% 92 921,6
F r e d  ren tes (In Paris) fr. 98 02*0 9 7 6 6 97-85 97-82*8 97-82*0 97-82*0
A naconda M in in g .... . . 5% 5*4 5*9 5 5 5
Atoh. Top. A S an ta  Fe.. 803a 80% 7938 79*8 76 78 78*8

P re fe rred ...................... 99*a 99*a 98*0 98*s 97% 98*g
B altim ore A O h io ......... 93*0 93*8 92 92 90*8 92*4

P re fe rre d .................... 96 96 95 94*4 94 94*0
C anadian Paolflo......... 134 133% 133*0 134*4 131% 133
C hesapeake A  Ohio__ 43% 43*8 42*0 42*0 41*4 42%
Chloa. G reat W estern . 22*0 228b 22*8 22 21*4 22
Ohio. Mil. & St. P a u l .. . 162*0 162 160 160 1573s 158%
Den. A  Rio G r.,oom .... 36 35 35 34% 34% 34*0

Do do P referred . 88*« 88% 87% 88 87*8 87 7s
Erie, c o m m o n ......... ...... 3478 3488 3438 34% 343s 36

l e t  p re fe r re d .............. 68% 688e 6«3g 68% 68*8 70*e
3d p re fe rred .............. 57 56*8 56 56% 66*4 58*0

Illinois C e n tra l ............ . 140*8 140 139% 140*0 139% 139%
Louisville & Nashville. 119 118*4 117*8 117*0 117 117%
M exican C en tra l.......... 28% 28*« 27*8 27% 27*4 27*0
Mo. K an. A T ex .,oom .. 26*0 26 25 25*8 25*4 257a

P re fe rred ..................... 58 58 57 57*0 55*4 56*0
N ational RR. of M ex... 24*« 24 23*0 23*a 22% 23*8

P re fe rre d ..................... 4678 46*0 46 46 46*8 46*0
M. Y. C en t’l A Hudson.. 131*8 130*8 129 129% 129 129%
N. Y. O ntario  A W est’n 29*8 29 28*4 28®s 28 28%
Norfolk A  W estern___ 71 78 72*« 70*8 71*0 70*0 71%

Do do pref 92 92 92 92 92 92
•N orthern S ecu ritie s .... 98*8 98% 97*0 98 96*0 86*4
P e n n sy lv a n ia ............... 66*8 65% 65% 65*4 65 65%
•Phila. A  R e a d ............. 26% 265a 2578 26 25*4 26*4
•Phila. A R ead .,1st p ref 43 43 43 43 42*« 42*0
•Phila. A R ead .,2d pref 35% 35*8 35 35 35 35
Southern  Paolflo........... 55 54*« 527s 53*e 51% 53*8
South’n R ailw ay, oom .. 30% 29% 29 29 2838 29*4

P re fe rred ..................... 9478 94% 94 94 94 94
Onion Paolflo................. 90% 90*4 8930 90 887a 90*8

P referred ..................... 93 92% 92*0 92 92*4 92*0
O. S. Steel Corp., oom.. 38% 34% 34% 34*4 82% 3368

Do do p re f . . 85% 85*0 85 85 83% 84*4
W abash.................. ......... 28 28*0 26% 26% 27*0 27*«

Do p re fe rred ......... . 49% 49 47*0 48 47 48*4
Do Deb. “ B” ......... 79 79 77*8 78 76 77*0
* Price per share.

C o m m e r c i a l  a n d  i l l  i  s  c e l t  a  u  c  o  n  s  R i c t u s

1 )  I  V  l « £ N  n s .

Nam* of Company.

R ailroads (S team ).
Cln. N. O. & Tex. Pac., pref. (quar.)...
Mexican Northern (quar.).....................

Banks.
Mechanics’, Brooklyn.............................

Mlsceilaneoaa.
American Shipbuilding, com. (quar.).. 
American Steel Foundries, pref. (quar.) 
Borden’s Condensed Milk, prel. (qnar.)
Calumet & Hecla Mining......................
Chicago Pneumatic Tool (quar.)...........
General Chemical, com. (quar.)...........
Laclede Gas Light, pref...................... .
National Flreprooting, oom. (quar.)__
National Lead, pref. (quar.).................
North Amerioan tquar.)..........................
Philadelphia Eleotrio.............................
Railway Steel Spring, pref. (quar.)__

Per
Otnt

When
Payable

Book* Closed. 
(Days Inclusive.)

1*4 J ’n e 1 M a y  22 to M a y  31
*s J ’n e 2 H o ld e r s  o f  reo . M a y  23

5 M a y 29 M a y  20 to

1 J ’n e 1 M a y  24 to J ’n e  1
1*9 J ’ n e 1 M a y  2d to J ’ ne 1
1»« J ’n e 16 J ’n e  6 to J ’ n e  15

$ 10 T’ n e 19 H o ld e r s  o f  re c . M a y  20
1»4 J ’n e 6 H o ld e rs  o f  reo . M a y  26
1*4 J ’n e 1 M a y  23 to J ’n e  1
2*9 J ’n e 16 M a y  30 to J ’n e  16
1*9 M ay 26 H o ld e rs  o f  reo . M a y  16
1»4 J ’ n e 16 M a y  28 to J ’n e  16
1 J ’n e 1 M a y  21 to J ’n e  17
2*9 [J ’ ne 15 M a y  80 to J ’n e  15
1*4 J ’n e 20 J ’n e  11 to J ’n e  21

Auction Sales—By Messrs. Adrian H. Muller & Son ;
Stocks.Stoe s.

100 Phenlx  Nat. B an k ........... 119
8 N ational P ark  B ank........482
5 E quitab le T rust Co..........755*a
5 Nassau Fire Ins. Co. of

B rook lyn .........................185
4 M a rk e t*  F ulton  N at’i

BaDk............................... 265-266
12 G allatin Nat. B ank......... 425*0
50 T ru st Co of Am erioa . . .2 8 3  

1.80 H om estake Mining Co ,
*50 per share

30 Cellnloid Co.......................118%
320 Tom bstone Consol.')

Mines Co. of Arlz... |
$3,200 Tom bstone Con- } $3,600 

sol. Mines of A rizona i
special co n trac t 6 s....... J

50 Royal B aking Pow der
Co., com m on................... 117*e

B o n d s .
$2,000 H udson Co Gas Co,

1st 5s, 19»5, M &N..10478 A  Int.

Breadstnffs F igures B rought from Page 1153.—The 
statements below are prepared by ns from figures collected 
oy the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 16 
tnd slnoe Aug, 1, for eaoh of the last three years have been

Seeeivt* a t— Flour. W heat. Corn. Oats. B a rle y . Rye.

Bbls.HM lbs B iuh .00  lbs B ush . 56 lbs Bush.SH lbs Buak.48 lbs Bu.50 lbs.
J h U a go ......... 107,680 *20,025 1,474,860 1,210.800 860,536 46,276
M ilw a u k e e . 52,160 21,120 7,600 87,100 219,460 12,000

100,000 63,194 6,700 967 7,075

M in n e a p o lis 542,180 27,705 164,220 108,240 13,400
40 800 237,000 84.600 4,200

0 853 68,127 86.436 82 461
10 034 83,801 94,227 198.935

I t ,  L o u l i . . . . 40,906 191,809 445,600 420.000 12.000 11,700

'•o r is ........ 17,000 12,200 *96,000 180 000 23,400 4,800

( • B ia s  C it y . 244,000 *80,800 121,200 .............

TO t.w k.1903 340426 1,041,803 3,049.078 2.463.000 720,692 99,060

la m a  w k . 08 433,90b 1,423,270 1,872,468 2,265 150 869,239 24.690

la m a  w k . ’O l. 863,166 2,811,053 2,862,890 2,961,2)1 220,870 120,999

S ince  A u g .  1.
1*02-08........... 10,577.623 323,210,187 129,925,141 160,007,499 51.038,620 9,402,835
1801-08......... 17 276,464 204,5)6 976 104,466,641 116,080.258 39.104,042 4,708,883
1900-01... 10.821,619 190,171.700 171,801,710 139,851 091 37,898.830 8.673.888

The receipts of flour and grain at the seaboard porta for 
tbe week ended May 16, 1908, follow:

A ia u r , W h e a t, C o rn . 0 « t » , B a r l t y B y e ,
S e te iv t e  a t — th is . hush . h u sh . h u s h . h u s k hush

S a w  Y o r k ............. 1,0(15.825 516.000 096 300 4,500 180.126
B o i t o n ................. 324,382 190 4 8 ) 95,083
M o n t r e a l .............. .......  7.491 062,858 76,00) IM,(»70 9,024 10,729
P t i la d e lp h la , , . . . . 204.099 31,050 84+31 2.400 789
B & it lm ors  ...........____  70,131 90 2 )7 174.303 6 4+43 2,500 124,913
i la h m o n d .......... 20,644 2 )  248 26,040 2,078
la w  O r lo a a i* . . . .......  7.612 491,700 72.000 41,0110
le w p o r t  N e w * . . , 8,571 .......... t o . • »

8R2.900 2,400
P o r t la n d ,  M e ...... , , , 400,767

2.488
. . . . .  12,000 108,780 61,400

T o t a l  w e e k , . 3,754,182 1,140,314 1,027,042 18.424 803,028
V e e k  1902............ 8.443,293 169.412 821,314 2,925 100,001

Total receipts at porta from Jan. 1 to May 16 compare as 
follows for four years:

R *C * ip t  Of— 1903. * 1908. 1001.
f lo u r ............................... b b l* .  7.903,182 7,601,437 8,623,813

1900.
8,158.671

W h ea t,
l o r n . . .
l a t i . . .
B a rley
* y e . . . .

bm h. 83.863.929 
•• 52,398,696

20,624,140 
1,884.575 

•• 1,728,930

83.3T7,3«3 
8 041.497 

15,019 046 
1,401 8)4 
1,019,231

41.018 995 
65 08* 4«4 
82 *13 >88 
2 407,52) 
1,149.824

29 288,201 
71,701.311 
86,744,007 
6,837,015 

817,418
Total grain •• 110,498,169 62.498,370 142,657,137 133,389,006

The exports from the several seaboard ports for the week 
indlng May 16,1903, are shown in the annexed statement:

Wheat, Cum, Flour, Oats, Ptao, Barlty
Bxyorts from

New York......
Boston...........

-  buth. bush. bblt. bush. hush. bush. bush.
979,449
42,403

408,767
619,209
172,087

81,012
10,585

23.545
1,143

51,073 5,798 8,329
Portland, Me. , , t1 ,
Philadelphia.. 160.000 34.629 63,057 , . . . . . . . . . . . . . . ...............
laltlm ore...... 24,000 283,818 38,178 61.428 . . . . . . . . . . . . . . . .
lew Orleana.. 177,807 158,134 75,413 170 • • • »  . . . ............. . . . . .  l f M
tew D ’r t  New* 8,671 0,010 ...............

70,182
...........

Montreal........ 080,408 260,366 27,930 19,235 ............ ..
laireston...... 882.(00 9,003 19,575 260 -t tr im
Quebeo........... 108,780 51,400 12,000 ........... ........... ........... • • * * * • • *

Total w eek..2,911.083 1.495,811 830,518 44.843 173 233 5,790 8,329
dame tim e’08..8,042,805 07,991 236,8*8 173,578 806,390 10,603 8,810

The destination of these exports for the week and since 
July 1,1902, is as below:

,---------- F lo u r .-----------,
B x y o r ts  f o r  Week Since J u ly  

%ttek and tine* May 16. 1,1902.
J u ly  1 to—  blHe. bb lt.

U n ited  K in g d o m  252,312 9,159,840
Jon ttn en t............. 20+51 2,488,267
1. A  O. A m e r ic a .  26,816 870 074
We»t Indies......  80,177 1,111,405
I r .H .A m .  C o lo ’ * 700 103,136
i t k e r  o o u n t r ie *  603 839,493

,--------- W h e a t.----------,
W eek S in e e  J u ly  

M a y  10. 1, 1902.
bush. bush.

2,038,955 . 69 452.983 
858,727 44,991,129
............. 20.009
............. 250
............ 1,000
............. 1,710,047

--------- Cork,-------- ,
W eek S in e e  J u ly

May 18. 1, 1902.
bush. bush.
718.731 30,747,104 
013,674 80,413,795 

7,709 150,748
21,507 710,513
5,tl4 228,020

128,960 1,122,890
Total...............  880.518 14,034,266 2,911,832 106,179,633 1,495.811 03,385,724

Total 1901-08,... 235 818 18,120,130 3.042,305 123,159,070 87,991 24,430.758
The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 
ab oard  ports, May 16, 1903, was as follows:

W A *a t, C o r n ,
hush.

0  B44, S ( l , B a r le y
i n s t t r t a t — hush . b u s k . hush . h u sh .

* e w  Y o r k ..................... 918 000 610,000 574 "'O'' 35 OftO 108,000
D o a f lo a t ........... 8,000 

188.juO
63.000 30,000

lo a to n .  . . .  ................ * 155,00(1 14,909 “ TV- -
P h ila d e lp h ia ................ 194,000 25,000 248, -10 1,000
la l t lm o r e .................... *00 OOC 421,000 191,000 134,000 2,000
Jliw  O r le a n s .. 1,200.000 112,000 * ,
la iT e . t o n  .................... 1,451.000 . . . - .
M o n tre a l................ .. 427,000

20,000
198,000 264.000

6,000
1,348,000

27,000 33,0*0

B u fla lo .......................... . 1.758,000 672,000 105,000 038.066
D o a f lo a t ........... . . . •

o l e d o .......................... 418,000 881,000 259, i-io 18,000
D o a f lo a t ........... . . . __

- e t r o l t ........................... 248,003 16,000 12.000 14,009 5,000

Jh toago.......................... 6,131,000 1,448,000 450, JOB 402.000
D o a f lo a t ......... .............

132.000* i lw a o .T e ® ................... 628,000 10,000 440,100 8,000

ft -  W l l l ’m i P t , A r t h u r  2.282,000 • • • , , , ,
O u lu th ............................ 2.009,000 1,000 309.000 59,000 81,000

M ln n e a p o lU ........ . 9,248.000 11,000 433 000 88 090 173,000
i t .  L o n l i ................... 328,000 81,000 115,000 14,000 4,000

K a n *a ( C i t y ................ 708.000 147,000 40.000 - -»»*
244.000
181.000

55.000
61.000

15),000 35,000
[n d ta n a p o l l i ............... 26,000 1,009 . . . .
m  M in u i ip p i  R i v e r

1,098.000
. . . .  . . . . .

3n L a k e * ...................... 1,498,000 408 000 49.000
On Banal a n d  r i v e r .  . 202,000 15,000 838,000 54,000

T o ta l M a y  16, 1903.. 80.055.000 6,212 000 5,574,000 1,078 00O 1.120,000
T o ta l  M a y  9 .1 90 3 .. 32.440,000 8 210.000 0.302,000 1,105 0 (0 1,281,000
T o ta l M a y  17, 1902.. 33.577,000 4,870.000 3.Ola ,000 1.135.000 608,000
T o ta l  M a y  18, 1901.. 42 498,000 15,918 000 10.724,000 802,000 918 000
T o ta l  M a y  19, 1800.. 43,203,000 15,227,000 6,830,000 1,118,000 829,000
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New York City C learing  House B anks.—S tatem ent of 
condition for the  week ending May 16, 1903, based on aver
age of daily results. b e  o m i t  tw o  c ip h e r s  ( 0 0 )  i n  a l l  cases.

B A N K S . C a p i ta l . S u r p lu s . L o a n s . S p e c ie . L e g a ls . t D e p o s its R e 
s' ve.

B k .  o f  N .  Y .  
M a n h a t .  Co. 
M e r c h a n t s ’ 
M e c h a n ic s ’ .
A m e r ic a ____
P h o e n ix  . . .
C i t y ..............
C h e m ic a l . .  
M e r c h . E x  .
G a l l a t i n ____
B u t .  &  D r o v  
M e c h .& T r a .  
G r e e n w ic h . 
L e a t h .M f r s .  
A m e r .E x c h .  
C o m m e rc e ..  
M e r c a n t i l e .
P a c i f i c ..........
C h a t h a m . . .  
P e o p le ’s  . . .  
N .  A m e r ic a  
H a n o v e r  . . .
I r v i n g ........
C i t iz e n s ’ . .  
N a s s a u  . . . .  
M a r .A  F u lt .  
S h o e & L t h r .  
C o rn  E x c h  . 
O r ie n t a l  . . .  
I m p . &  T r a d
P a r k ............
E a s t  R iv e r
F o u r t h  ____
C e n t r a l  . . . .
S e c o n d  ____
F i r s t  ..........
N . Y ' . N t . E x .  
B o w e r y  . . .  
N .  T .  C o  . . .  
G e rm a n  A m  
C h a s e ............

$
2 ,0 00 ,0
2 .050 .0  
2 ,000 ,0  
2 ,000 ,0
1 .500 .0  
1 ,000 ,0

2 5 .0 0 0 . 0
300 .0
600 .0  

1 ,000 ,0
300 .0
700 .0
500 .0
600 .0

5 .0 0 0 . 0
1 0 .0 0 0 . 0

3 .0 0 0 . 0 
422 ,7
450 .0
200 .0

2 .0 0 0 . 0
3 .0 0 0 . 0
1 .0 0 0 . 0
1 .550 .0

500 .0
900 .0  

1 ,000 ,0  
2 ,0 00 ,0

600 .0
1 .500 .0
3 .0 0 0 . 0

250 .0
3 .0 0 0 . 0
1 .0 0 0 . 0

300 .0  
10,000 ,0

500 .0
250 .0
200 .0
750 .0  

1 ,000 ,0
100 .0  
200 ,0  
200 ,0
300 .0  

1 ,000 ,0
250 .0  

1 ,000 ,0
200 .0
5 00 .0
300 .0  

1 ,000 ,0  
1 ,000 ,0

500 .0
350 .0  

1 0 ,000 ,0

$
2 .411 .2
2 .290 .0
1 .355 .4  
2 ,7 b9 ,0
3 .4 17 .8

316 .0  
16,803 ,5

7 .409 .3
333 .9

2 .120 .5
104 .5
346 .7
521 .7
547 .2

3 .9 18 .0  
8 ,315 ,2  
5 ,0 00 ,0

566 .7
1 .047 .0

384 .5
2 .0 47 .6
6 .339 .1
1 .0 45 .6

649 .2
310 .5

1 .0 63 .6
3 45 .0

3 .200 .2
8 20 .9

6 .511 .9
6 .6 43 .0

154 .0
2 .956 .2

592 .3
1 .2 82 .4  

1 3 ,227 ,0
385 .3
772 .3
631 .7
466 .4

3 .6 6 7 .6
1 .621 .9

641 .6
843 .5

1 .249 .1
1 .276 .9

370 .6
1 .344 .1

496 .8
1 .288 .5

556 .8
1 .873 .5

490 .5
551 .6  
523 ,3

3 .016 .7

s
1 7 .432 .0
1 9 .375 .0  
1 2 ,516 ,2
13 .54 6 .0
20 .12 7 .0

4 .5 4 8 .0  
125 ,139 ,7

24 .287 .1
6 .2 0 3 .8
7 .9 10 .8
2 .279 .2
3 .5 93 .0
2 .2 74 .3
4 .5 96 .4

2 7 .6 8 6 .0
7 3 .937 .7  
2 4 ,094 ,5

3 .377 .1
5 .8 54 .4
2 .113 .2

1 7 .65 6 .4
4 6 .842 .4

6 .047 .0
6 .875 .5
2 .818 .1
6 .571 .0
5 .425 .1

25 .75 3 .0
5 .006 .1

23 .29 4 .0
5 8 .76 7 .0

1 .136 .8  
1 7 I9 I9  4

9 .5 45 .0
9 .4 04 .0

80 .61 1 .4
6 .213 .5
2 .7 7 0 .0
4 .2 15 .5
3 .525 .7

3 8 .4 6 5 .4
9 .318 .0
2 .9 2 8 .6
3 .343 .3

10 .54 7 .0
7 .715 .3
2 .5 14 .6
8 .4 6 2 .8
3 .2 6 6 .0

12 .08 4 .0
4 .3 15 .0

10 .85 4 .7
4 .374 .7
6 .6 45 .8
4 .8 62 .0

58 .98 5 .7

$
2 .4 7 3 .0
5 .450 .0
2 .704 .7
1 .9 73 .0
3 .5 63 .8

675 .0  
24,394 ,1

5 .3 35 .6
804 .8  
833 ,3  
662 ,2
484 .0
233 .8
977.1

3 .4 26 .0  
11,312 ,9

4 ,0 8 2 ,4
240 .6
670.1
216 .2

1 .919 .7
7 .0 87 .3

8 8 8 .8
1.527 .1

2 27 .8
909 .0

1 .415 .7
4 .5 98 .0

698 .0
3 .6 92 .0  

14 ,52 9 ,0
199 .0

2 .217 .3
2 .0 34 .0
1 .313 .0  

14 ,02 1 ,8
1.137 .1

3 72 .0
8 05 .6
581 .5

9 .449 .9
2 .251 .3

220 .0
4 16 .8
643 .6

1.607 .1
541 .7

1 .440 .2
582 .0

2 .351 .0
512 .0

2 .011 .9
778 .0

1 .062 .1
959 .0  

1 3 ,243 ,5

$
1 .460 .0
1 .984 .0  
1 ,120 ,6
1 .372 .0  
2,095/8

308 .0
7 .081 .1  
2 ,1 10 ,8

553 ,4
615 .3  

50,2
338 .0
179 .4
194 .1

2 .079 .0
4 .265 .5  
1 ,214 ,7

459 .1
860 .7
413 .1

1 .399 .5
6 .692 .5

474 .5
467 .1
434 .1
722 .0
160 .7

3 .1 2 8 .0
605.1

1 .337 .0
3 .9 36 .0

203.1
2 .889 .3

951 .0
1 .347 .0
1 .867 .6  

468 ,9
345 .0
402 .7
246 .5

1 .957 .4  
376 ,4
680 .0
646 .0

1 .801 .4
343 .3
125 .0
930 .4
346 .0

1 .382 .0
491 .0
338 .6
308 .8
718 .9
332 .0

2 .775 .5

$
15 .722 .0
2 3 .44 4 .0  
14,268,9
13 .54 4 .0
21 .85 1 .6

4 .1 89 .0  
110 ,989 ,6

24 .57 3 .8  
5 ,4 62 ,6
5 .574 .9
2 .905 .9
3 .9 75 .0
1.635 .1
4 .446 .5

20 .78 7 .0  
60,935 ,5
20 .96 0 .8  

4 ,0 8 2 ,4
5 .787 .3
2 .6 42 .4

14 .255 .7
54 .328 .8

5 .2 81 .0
7 .882 .9
3 .309 .2
6 .645 .3
6 .310 .4

3 0 .77 5 .0
4 .8 90 .0

20 .44 0 .0
67 .44 4 .0

1.339.1
19 .454 .2
1 1 .339 .0
10 .33 2 .0
66 .840 .2

6 .209 .6
3 .3 12 .0
4 .8 97 .4
3 .403 .3

45 .13 9 .9
10 .26 4 .8

3 .630 .1
4 .9 28 .7  

10 716 ,8
7 .869 .5
2 .628 .5
9 .799 .3
3 .551 .0

14 .019 .0
4 .3 34 .0
9 .540 .2
4 .2 79 .3
7 .274 .7
5 .040 .0

6 1 .449 .3

P.C .
25 - 0 
3 1 7
2 6 - 8
2 4 - 7
2 5 - 8  
2 3 4  
28-3  
30-3
2 4 - 8
25 - 9 
2 4 o  
20 6
2 5 - 2
2 6 - 3 
26-4  
2 5 '5
2 5 - 2 
17-1
26 - 4 
23-8
2 3 - 2 
25-3  
25-8
25 - 2 
20-0
24 - 5 
24 9 
2 5 T
2 7 - 8 
2 4 6  
27-3  
3 0 0
2 6 - 2 
26-3
25 - 8
23 - 7 
25-8  
22-3
2 4 - 7
24 - 3
2 5 - 2 
2 5 '5  
24-7
2 1 - 5
22 - 8
2 4 - 7
25- 3 
24-1  
2 6 T
2 6 - 6 
2 3 T
2 4 - 6
2 5 - 3 
24-4  
2 5 '6
2 6 - 0

F i f t h  A v e . .  
G e rm a n  E x .  
G e r m a n ia  . .
L in c o ln ........
G a r f i e l d ____
F i f t h  ..........
B k .  o f  M e t . .  
W e s t  S id e . .  
S e a b o a r d  . .  
1 st  N .B k ly n
L i b e r t y ........
N .  Y .  P r .  E x  
N e w  A m s t .  
A s t o r  ..........
W e s t e r n ____

T o t a l . . . 109 ,822 ,7 129 ,181 ,3 928 ,9 39 ,2 1 68 ,756 ,4 70,445 ,1 t 920 83 5 5 2 5 9

t  T o t a l  U n i t e d  S ta t e s  d e p o s it s  in c lu d e d  $ 3 7 ,2 5 2 ,4 0 0 .

R eports  of Non Member B anks.—The following is the 
sta tem ent of condition of th e  non-m em ber banks for th e  
week ending May 16,1903, based on average of daily results.

W e o m i t  tw o  c ip h e r s  ( 0 0 )  i n  a l l  cases.

B A N K S .  
00s o m itted .

C a p i
ta l.

S u r • 
p lu s .

L o a n s d  
I n v e s t 
m e n ts .

S p e c ie .
[
J.c>7. T . 
d B a n k  
N o tes .

D e p o s it  w i th
N e t

D e p o s itsC le a r ’ 
A  g e n t.

O th e r
8 k s .d e

N .  Y .  C i t y . 
B o r o u g h s  o f  
M a n & B r 'n x $ $ $ $ $ $
C o lo n i a l ____ 100 ,0 194 ,1 2 ,389 ,8 49 ,3 202 ,3 lt .3 ,2 150 ,0 2 ,6 87 ,0
C o lu m b ia  . . 300 ,0 256 ,0 3 ,0 59 ,0 217 ,0 105 ,0 190 .0 3,0 3 ,2 04 ,0
1 4 th  S t r e e t . 100 ,0 98 ,0 1,767 ,5 87 ,3 78,2 3 09 ,6 2 ,084 ,1
G a n s e v o o rt . 200 ,0 55,7 1 ,518 ,5 22 ,9 111 ,0 56,5 33,7 1 ,670 ,4
H a m i lt o n  . . 200 ,0 111 ,0 2 ,2 31 ,0 133 ,8 122 ,2 147 ,3 12,5 2 ,426 ,5
M t .  M o r r is 250 ,0 116 ,2 2 ,399 ,5 132 ,7 93 ,8 242 .6 53,9 2 ,979 ,7
M u t u a l ____ 200 ,0 184 ,4 2 ,lt>0 t8 32,7 183 ,6 152 ,8 2 ,2 53 ,8
1 9 th  W a r d  . 200 ,0 185 .3 1 ,479 ,2 24.2 151 .4 493 ,0 21,2 1 ,931 ,4
P l a z a ............ 100 ,0

100 ,0
234 .3 3 ,160 ,0

1 ,104 ,2
157 ,0 135 ,0

82 ,4
340 ,0

72,5
3 ,4 89 ,0
1 ,197 ,3R iv e r s id e  . . 106 ,8 16,9 88,7

S ta t e  .......... 100 ,0 421 ,4 6 ,314 ,0 424 .0 212 ,0 143 ,0 454 ,0 7] 106 ,0
1 2 th  W a r d  . 200 ,0 88,7 1 ,499 ,0 33 ,0 179 ,0 159 ,0 1 ,911 ,0
23d  W a r d  . . 100 .0 88.7 1 ,407 ,7 38 ,2 133 ,8 82 .4 33 ,4 E 6 0 6 , l
Y o r k v i l l e  . . 100 ,0 253 ,0 1 ,825 ,7 43 ,2 196,1 95,7 1,8

..........
l ,8 6 o ,9

F i d e l i t y ____ 200 ,0 107.1 696 ,9 10,4 42,2 50,2 '6 6 0 ,1
V a r i c k  ____ 100 ,0 59,8 799 ,4 5,2 67,9 83,9 22,4 839 ,5
J e ffe rs o n  . . 400 .0 225 ,8 1 ,833 ,3 6,1 78,1 177 ,9 50,3 1 ,727 ,9
C e n t u r y  . . . 100 ,0 52,9 363 ,9 2,5 12,7 37,8 8,5 '2 8 9 ,0
w a s h .  H g t s 100 ,0 112 ,3 537 ,7 10 ,8 12,4 34 ,6 390 ,6
U n i t e d  N a t . 1 ,000 ,0 223 ,2 2,174,1 228 ,2 39 ,6 44,1 .......... 1 ,244 ,5

B o r o u g h  o f  
B r o o k ly n .  

B r o a d w a y  . 112 ,0 229 ,3 1 ,923 ,2 11.8 152 ,3 316 ,0 2 ,064 ,7
B r o o k ly n  . . 300 ,0 164 ,0 1 ,537 ,5 97,4 56,5 252 .4 74,3 1 ,719 ,4
8 th  W a r d . . . 100 ,0 20,0 382 ,2 4.0 34 ,4 46 ,4 23 ,0 438 .2
M f r s . ’ N a t . . 252 ,0 514 ,5 3 , lv27,8 339,7 73,1 537 ,0
M e c h a n ic s ’ 500 ,0 356 ,9 ■ 6 ,062 ,1 161 ,4 420 ,5 1,017 ,7 35 ,0
M e r c h a n t s ’ . 100 ,0 40,1 856 ,7 15,3 49,5 131 .8 10,0 973 ,5
N a s s a u  N a t 300 ,0 633 .5 4 ,048 ,0 222 ,0 4 51 .0 551 ,0 23 ,0 4 ,5 70 ,0
N a t .  C i t y  . . 300 ,0 580 ,7 3 ,142 ,0 131 ,0 2 69 ,0 406 ,0 147 ,0 3 ,5 28 ,0
N o r t h  S id e . 100 ,0 161 ,4 949 ,6 12,0 58,6 48 ,9 184,3 l ^ O l l , 9
P e o p le s ........ 100 ,0 155 ,3 1.381 ,9 59 ,8 133 ,3 59,6 73 ,6 1 ,5 20 ,8
1 7 th  W a r d  . 100 ,0 80,3 648 ,6 8.6 42,5 78,3 8,7 623 ,8
S p r a g u e N a t 200 ,0 264 ,4 1 ,025 ,4 117,2

45 ,4
2,5 135,2 22 ,0 9 2 4 ,0

U n io n ........... 200 ,0 117 ,9 1.354.1 90 ,8 99,9 135 ,5 1 ,409 ,1
W a l l a b o u t  . 100,0 67,0 789 ,6 35,6 30,5 41,7 43 ,4 765 ,7

B o r o u g h  o f  
B ic h m o n d .  

B k .  o f  S t. I s . 25,0 74,7 547 ,7 19,9 15,0 79,1 9 ,6 587 ,8
1 st  N a t . ,  S. I . 100 ,0 103 ,8 750 ,3 40,2 10,0 102 ,2 699 ,6

O th e r  C ities. 
I s t N t . ,  J . C . 400 ,0 1,031,9 4 ,5 73 ,0 272 ,5 279 ,5 1 ,055 ,6 789 ,1 6 ,311 ,8
H u d s o n  Co. 

N a t . ,  J . C . 250 ,0 631 ,8 2 ,301 ,0 80,1 65,1 167 .7 45,1 1 ,8 5 1 ,8
2 d  N a t . ,  J .C . 250 ,0 289 ,2 1 ,132 ,8 04,4 14,8 184 .8 10,2 1,006 ,1
8 d  N a t . ,  J .C . 200 ,0 271 , !> 1 ,093 ,8 48,4 79,5 319 .4 8 ,8 1 ,3 14 ,1
I s t N t . ,  H o b 110 ,0 506 ,4 2 ,255 ,3 129,1 04. O 156,7 14.0 2 ,012 ,8
2 d N a t . ,H o b 125 ,0 140,0 1 ,036 ,5 42,8 51,4 71.1 S6 ,0 i ; i 9 5 ’,4

T o t , M a y  16 8 .3 7 4 ,0  9 ,610 ,3 79 ,646 ,3 3 .63S .5 4 ,642 ,7 8 .9 64 ,6 2 ,676 ,0 8 7 ,235 ,2
T o t . M a y  9 8 ,374 ,0|9 ,610 ,3 !81 ,490 .8 3 ,411 ,8  4 ,4 55 .8 9 ,166 ,3 2 ,720 ,5 8 8 ,671 ,2
T o t . M a y  2 8 ,3 7 4 ,0 j9 ,610 ,3  j80 ,499,1 3 ,518 ,4 .4 ,3 63 ,9 9 ,170 ,2 2,736 ,7 SS, 592 ,0

New York City. Boston and Philadelphia Banks.—Below
is a sum m ary of the  w eekly re tu rn s  of the C learing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-mem ber banks.

W e o m i t  tw o  c ip h e r s  ( 0 0 )  i n  a l l  th ese  fig u res .

BANKS C a p i ta l  d  
S u r p lu s . L o a n s . S p e c ie . L e g a ls . De-

p o s its ,  t
C irc u 
la t io n . C le a r in g s .

N . Y .
A p r 2 5 
M a y  2 
M a v  9 
M a y  16 

B o s .  
M a y  2 
M a v  9 
M a y  16 
P h i l a .  
M a y  2 
M a y  9 
M a y l6

2 39 .004 .0
239 .004 .0
2 39 .004 .0
239 .004 .0

52 .322 .0
52 .322 .0
52 .322 .0

44 .76 4 .0
44 .764 .0
44 .76 4 .0

$
900 .625 .1
914 .0 79 .0
923 .0 80 .2
928 .9 39 .2

184 .827 .0
186 .319 .0
1 87 .480 .0

1 85 .112 .0
1 86 .882 .0  
189 ,6 64 ,0

$
164.275 ,1
1 67 .438 .3  
1 69 ,051 ,7
168 .7 56 .4

16 .64 4 .0  
1 7 ,00 0 ,0
1 7 .30 4 .0

53,61
5 3 ,9 -
5 4 ,5 ;

•c
68 ,611 ,2
70 ,18 3 ,6
6 9 ,936 ,8
70,445 ,1

6 .384 .0
9 .2 61 .0
6 .745 .0

56.0
10.0
>8,0

$
8 87 ,603 ,3
905 ,760 ,2
915 ,8 34 ,7
9 20 ,835 ,5

2 08 .227 .0
2 08 .305 .0
210 .7 35 .0

212 .7 28 .0
213 .3 24 .0
217 .8 94 .0

$
43 .538 .0
43 .586 .0
43.948.9
44.269 .9

6 .454 .0
6 .478 .0
6 .475 .0

9 .947 .0
9 .982 .0

10.058.0

$
1 .311 .282 .4
1 .378 ,981 ,6
1 .2 80 .8 82 .5  
1,281,143,0

140 .1 88 .6
134 .7 33 .5
1 28 .276 .7

114 .7 32 .8  
114 ,0 27 ,3
114 .879 .6

t  I n c lu d in g  fo r  B o s to n  a n d  P h i la d e lp h ia  th e  i te m  “ d u e  t o o t h e r  b a n k s ,”  
a n d  a ls o  G o v e rn m e n t  d e p o s its . F o r  B o s to n  th e s e  G o v e rn m e n t  d e p o s it s  
a m o u n te d  o n  M a y  16  to  $ 6 ,3 2 4 ,0 0 0 ; o n  M a y  9 to  $6 ,31 7 ,00 0 .

Im ports  and E xports  fo r th e  W eek.—The following are 
the  im ports a t New York for th e  week ending for dry goods 
May 14, and for the  week ending for general m erchandise 
May 15 ; also to tals since beginning first week January .

F O R E I G N  I M P O R T S .

F o r  w e ek . 1903. 1902. 1901. 1900.

D r y  G o o d s ...................... $ 1 ,9 4 8 ,9 3 7
8 ,978 ,101

$ 1 ,91 1 ,40 5
8 ,7 3 3 ,3 7 8

$ 1 ,6 1 7 ,6 5 6
1 0 .124 ,013

$ 1 ,8 2 7 ,3 0 4
8 ,435 ,632G e n e r a l  M e r c h a n d is e

T o t a l . ............................. $ 1 0 ,9 2 7 ,0 8 8

$59 ,062 ,851
1 84 .5 53 ,0 0 5

$ 10 ,6 44 ,7 8 3

$ 51 ,6 46 ,7 0 7  
16.8,540,672

$ 11 ,7 41 ,6 6 9

$ 43 ,6 79 ,3 4 9
177 ,5 66 ,4 9 9

$ 1 0 ,2 6 2 ,9 3 6

$ 54 ,6 29 ,7 5 6
1 72 ,518 .842

S in c e  J a n .  1 .
D r y  G o o d s .......................
G e n e r a l  M e r c h a n d is e

T o t a l  20  w e e k s .......... $ 24 3 ,61 5 ,8 56 $ 2 2 0 ,18 7 ,3 79 $ 22 1 ,2 4 5 ,8 4 8 $ 22 7 ,1 4 8 ,5 9 8

The im ports of dry goods for one week la ter will be found 
in our report of the  dry goods trade.

The following is a s ta tem ent of the  exports (exclusive of 
specie) from  th e  port of New York to  foreign ports for the 
w eek ending May 18, and from Jan u ary  1 to date.

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1903. 1902. 1901 . 1900.

F o r  th e  w e e k ................. $ 1 0 ,2 4 8 ,3 8 7
1 90 ,2 59 ,4 9 2

$ 10 ,4 96 ,6 4 3
1 79 ,067 ,470

$ 8 ,2 3 8 ,9 5 6
1 95 ,705 ,483

$ 1 0 ,2 9 3 ,6 0 4
197 ,7 89 ,9 8 5P r e v io u s ly  r e p o r t e d . .

T o t a l  20  w e e k s ......... $ 20 0 ,50 7 ,8 79 $ 18 9 ,56 4 ,1 13 $ 2 0 3 ,94 4 ,4 39 $ 20 8 ,0 8 3 ,5 8 9

N o t e .— A s  t h e  f ig u r e s  o f  e x p o r t s  a s  r e p o r t e d  b y  t h e  N e w  Y o r k  C u s to m  
H o u s e  f ro m  w e e k  to  w e e k  f r e q u e n t ly  s h o w  d iv e r g e n c e  f ro m  th e  m o n th ly  
to ta ls , a ls o  c o m p ile d  b y  th e  C u s to m  H o u s e ,  w e  s h a l l  f r o m  t im e  to  t im e  a d ju s t  
t h e  to ta ls  b y  a d d in g  to  o r  d e d u c t in g  f ro m  th e  a m o u n t  “ p r e v io u s ly  r e p o r t e d .”

The following table shows th e  exports and  im ports of 
specie a t the  port of New York for the  week ending May 16 
and since Jan . 1,1903, and for th e  corresponding periods in 
1902 and 1901.

E X P O R T S  A N D  I M P O R T S  O F  S P E C I E  A T  N E W  Y O R K

E x p o r t s . I m p o r t s .

G o ld . W eek . S in c e  J a n .  1. W eek . S in c e  J a n .  1 .

G r e a t  B r i t a i n ...................
F r a n c e .................................. $ 1 ,5 0 3 ,4 4 7 $ 2 ,00 8 ,44 7 $ 2 ,42 3 ,11 5
G e r m a n y .............................
W e s t  I n d i e s ....................... 3 3 ,56 4

2 ,400
1 ,2 85 ,0 00

1 ,5 35 ,1 68
14,680

3 ,7 15 ,8 55
1 0 ,30 0

$1 ,764 9 4 ,1 7 8
7 6 ,14 4

247 ,7 21
2 7 ,28 9

M e x i c o ..................................
S o u th  A m e r i c a ................. 28 ,067

61A l l  o th e r  c o u n t r ie s ........

T o t a l  1 9 0 3 ...................
T o t a l  190 2 ...................

$2 ,82 4 ,41 1
13.900

2 ,1 98 ,841

$ 7 ,28 4 ,45 0
16,866,401
17 ,94 1 ,79 2

$29 ,8 92
18,874
33 ,232

$2 ,86 8 ,44 7
1 ,0 9 4 ,6 0 6

9 96 ,0 68T o t a l  1 9 0 1 ............ .......
S i l v e r .

G r e a t  B r i t a in ..................... $ 5 0 4 ,0 8 0
17,415

$ 1 2 ,5 0 5 ,3 1 0
760 ,9 99

600
F r a n c e .................................
G e rm a n y  ............................
W e s t  I n d i e s ....................... 3 ,7 04 9 9 ,13 4 $ 1 ,06 0 $16 ,8 42

453 ,565
14 ,206

2 ,7 0 0

M e x ic o  ................................
S o u th  A m e r i c a .................
A l l  o th e r  c o u n t r ie s ......... 3 .4 00 4 ,610

T o t a l  1 9 0 3 ...................
T o t a l  1 9 0 2 ...................

$ 5 2 8 ,59 9
5 57 ,9 20
617 .485

$ 13 ,3 70 ,6 5 3
1 4 ,5 3 7 ,3 0 6
20,662 .021

$ 1 ,06 0
6 ,408

6 4 .17 4

$ 48 7 ,37 3
467 ,479

1 ,4 28 ,4 78T o t a l  1 9 0 1 ...................

Of th e  above im ports for the week in 1903, §2,232 were 
Am erican gold coin and  $1,060 A m erican silver coin. Of the 
exports during the  same tim e $1,266,700 were American gold 
coin and  $15,662 w ere A m erican silver coin.

A uction Sales.—See page preceding.

^ u n i t i n g  a n d  ^ f i n a n c i a l .  

S p e n c e r  T r a s k  &  C o . ,

B A N K E R S ,
W I L L I A M  Sc P I N E  S T K E S T S ,  -  -  N E W  Y O R K ,

Transact a c-eneral bankin? business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

I N V E S T M E N T  S E C U R I T I E S .
.M em bers N . Y . S tock  E x c h a n g e . B ra n c h  O ffice. 65 S ta te  St., A lb a n y

M o f f a t  & W h i t e ,
M e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e ,

1 N A S S A U  S T R E E T ,  C O R N E R  W A L L ,

D e a le r s  In I n v e s tm e n t  S e cu r it ie s .
T e l e p h o n e  S t o c k s  a  S p e c i a l t y .T e l. 5S20-5S21 C o rt la n d t .
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W A L L  M T K K K T .  K K I U A V .  M A Y  9 9 *  < » • » . -  5  **. 0 ,
The Money Market and Financial Situation.—Several 

matters have had a tendency to make the security markets 
unsteady this week. Gold exports have been persistently 
used by the bear element with some success.

The announcement on Monday that shipments of $2,325,- 
000 had been arranged for and the prediction that larger 
sums would go out later was followed by a general decline 
in stock quotations. The total gold exports for the week 
are only $3,(500,000, however, a sum not sufficient to per
ceptibly affect the money market.

Sentiment was changed on Thursday when it became 
known that the Bank of England had reduced its discount 
rate from 4 to 3% per cent. It is reported that purchases of 
securities in this market for foreign account have been 
larger than for some time past and that this buying has had 
an encouraging influence in Wall Street. However this may 
be, there has been a substantial rally from the lowest prices 
of the week. Incidentally it may be mentioned that there is 
a feeling more or less generally held that recent quotations 
for some of the regular dividend-paying stocks make them 
attractive to investors.

Another event of interest lias been an apparent crisis in 
the cotton speculation and a sharp decline in the price of 
that staple on Thursday. As noted above, the money mar
ket remains practically unchanged and the low rates hereto
fore reported have prevailed.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 3 per cent. To-day’s rates on call were 2 to 
2% per cent. Prime commercial paper quoted at 4% to 

per cent.
The Bank of England weekly statement on Thursday 

showed an increase in bullion of £212,898, and the percent
age of reserve to liabilities was 51‘43, against 37’35 last week. 
The discount rate was reduced from 4 to 3% per cent. The 
Bank of France shows an increase of 10,654,000 francs m 
gold and an increase of 2,550,000 francs in silver.

N E W  T O R K  O I T T  C L B A R T N O  HOrTNR B A N K S .

* $37 ,253 ,400  U n ite d  S ta te s  d e p o s its  In c lu d ed , a g a in s t  $37 ,248 ,800  la s t  
w e e k . W ith  th e s e  U n ite d  S ta te s  d e p o s its  e lim in a te d , t h e  s u rp lu s  re s e rv e  
w o u ld  be  $18 ,305 ,725  on  M ay  16 a n d  $19 ,342 ,025  o n  M ay 9.

H o n . —He tu r n s  of s e p a ra te  b a n g s  a p p e a r  o n  th e  p re c e d in g  p ag e .
Foreign Exchange.—The foreign exchange market was 

strong early in the week in consequence of a good demand 
for remittance, and the tone was easy at the close. Gold 
exports to Paris were $3,605,000.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85% for sixty day and 4 88%@4 89 for sight. To
day’s (Friday’s) actual rates for sterling exchange were 
4 8505@4 8510 for long, 4 8785@4 8795 for short and 4 8830@ 
4 8840 for cables. Commercial on banks, 4 84%@4 84%, and 
documents for payment, 4 84@4 85%. Cotton for payment, 
4 84@4 84%; cotton for acceptance, 4 84%@4 84%, and 
grain for payment, 4 85@4 85%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18%*@5 18% for long and 5 15%*@5 15%f for short. 
Germany bankers’ marks were 94,%@94 15 16f for long and 
95 7-16f@95 7-16 for short. Amsterdam bankers’ guilders were 
40@40̂ T for long and 40%@40%T[ for short.

Exchange at Paris on London to-day, 25 f. 17% c.; week’s 
range, 25 f. 18% c. high and 25 f. 17% c. low.

The week’s range for exchange rates follows :
- L o n g -

S te r lin g  A c tu a l—
H ig h . . .  I 4 8510  9  4 8525
L o w . . . .  | 4  8495 9  4  8605

P a ris  B a n k e rs ’ F rancs—
H ig h . . .  I 5 18*at 9  5 18*»
L o w . . . .  | 5 1 8 V  ® 5  18*s

B e rm a n y  B a n k e rs ’ M a rk s—
H ig h . . .  I 9 4 tb 9  9 4 15u  I
L o w . . . .  | 94 V  9  9 4 78 I

A m s te r d a m  B a n k e r s  B u ild e r s — 
H ig h . . .  1 40H 9  4 0 ‘ia  I 4 0 » u t
L o w . . . .  | 40 9  40H | 40 V

-B h o r t.- -C a b le s -

4 8810
4  8785

6 16 V
5 1 5 V

8 5 7ie t
9 5 716t

9 4 8 8 1 5  I 
9  4  8795

9  6 15«b 
9  6 15 V

9  95Tie  
9  957ie

4 8860 
4 8830

4 8865 
4 8840

9  40Bi« I .................................
9  4 0 V ]  I .................................

P lu s :  U »i8 0l l % .  • * i s » o f l % .L o s s  •. * Mg of 1%. 1 *»» of 1%. t  *g, of 1%.
The following were the rates for domestic exohange on 

New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount, selling 75c. per $1,000 
premium; Charleston, buying par, selling $1 per $1,000 
premium; New Orleans, bank, 40c. per $1,000 discount; 
oommeroial. 60o. per $1,000 discount; Chicago, 50c. per 
$1,000 premium; St. Louis, 50c. per $1,000 premium; San 
Francisco, 2o. per $100 premium.

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. The transactions in 
railway bonds have been on a somewhat larger scale than of

Interest
Periods

May May 
IS  la

May
IV

May
SO

May May
SI 3S

2s, 1 9 3 0 .............. r e g is te re d  Q — J a n 106*8 *106s* *106*4 *105*4 *105*4 *105*4
2a, 1 9 3 0 .............. *106*4 1*106*4 *105*4 *106*4 •106*4 *106*4
2*. 1930 .s m a J .r e g ls te r e d l ............... __ ..
2a, 1930 ,gm all ___o o n p o n ................
»8, 1 918 .............. r e g is te r e d  Q —F eb * i0 7 V  *107*4 *107 *4 *107*4 i07>4 *107*4
8«, 1 9 1 8 ............ -107*4 *107*4 107*4 * lto7*4 *107*4 *107*4
3s, 1918, s m a ll .re g ls te re d  Q — F eb . . . . . . | . . . . . __ _____
38, 1918, sm all ___o o u p o n .Q —F eb *106 *a *106** *106** • m e n *106*4*106*1
48, 1 907 ............. r e g is te re d  Q — J a n *110*4 111 *110*4 •110*4 *110*4 *110*4
4a, 1 9 0 7 ............ *110*4 *110*4 -110*4 •110*4 •110*4 *110*4
48, 1 9 2 5 ............ re g is te re d  Q —F eb *135*4 136 *135*8 •135** •135*8*135*4
48, 1 9 2 5 ............ *136*4 *135*« *135*a *135*4 *135*4 *135*4
58, 1 9 0 4 ............ re g is te re d  Q —F eb *102** *102*s ■102*, *102*8 •102*8 *102*4
5 8 .1 9 0 4 ............ *1021*1*102** *102*8 •102*8 *102*8 *102*4

1V03 
May 10

D ifferences
fr o m

p re v io u s  to e tk
1VOS 

May 17
1901 

May 18

O f tf l tA l.......................
$

109,822.700
129 .181,300
928 ,939 .200

44,269,900
*920,836,500

168.756.400
70 ,445 ,100

239 .201 ,500  
230 ,208  875

9 9
83 .872 .700

105 .007 .900
879 .029 .900

31.273 .200
936 .161 .900  
168 .825 ,800

73 .561 .200

242 ,387 ,000
234 ,040 ,475

9
75 ,099 300 
9 6 ,9 2 /, 400

873 .612 .100  
31 ,109 ,000

951 ,626,700
176 .839.100 

74 ,317 ,500

251 ,206 ,600
237 ,006,075

S u r p l u s .....................
L oam s A  d lso o u n ts
C ir c u la t io n ...............
N e t  d e p o s i t s ..........
S p e c i e .........................
L e g a l  te n d e r s ........

R e s e r v e  h e l d ...........
SS p . o. of d e p o sits

S u r p lu s  re s e rv e

I n c  5 ,859,000 
In o  321.000 
In c  6 ,000 ,800  
D eo 295.300 
In o  508 ,300

In o  218,000 
In o  1 ,250,200

8,992 ,625 D eo 1 ,037 ,200 8,846 ,525 13,299,925

rarely

late, while the market has been irregular in sympathy with 
the stock market. In a majority of cases the active list has 
been inclined to weakness, although net declines 
exceed a fraction of a point.

The United States 8teel Corporation new sinking fund 5s 
have been prominent for activity, but fluctuated over a nar
row range. Union Pacific convertible 4s and Wabash de
bentures have also been notably active, each closing about 
a point lower than last week.

U nited S ta te s  Bonds.—Sales of Government bonds at 
the Board include $15,0C0 2s, reg., at 106%; $1,000 3s, coup., 
at 107%; $2,000 3*, reg., at 107%; $500 4s, coup., 1907, at 
111%; $5,000 4*. reg , 1907, at 111, and $1,0 0 4s, reg., 1925, 
at 126. The following are closing quotations; for  yearly 
r^nge third page following.

- T h is  is  th e  p r ic e  bid  At th e  m o rn in g  b oard ; n o  sa le  w as m ade
Railroad and Miscellaneous Stocks.—The stock market 

has been more active than for some time past and decidedly 
irregular. There were sharp declines on Monday and 
Wednesday, which included almost every stock traded in. 
Tuesday’s market was somewhat firmer and on Thursday a 
general change of sentiment was accompanied by a rally of 
from 1 to 3 points in a long list of active stocks. To-day’s 
market has been active and steady to firm in tone. The result 
is that while fluctuations have been wide in many cases, 
amounting to 5 points in St. Paul and from 2 to 4 points in 
other equally prominent issues, net changes for the week 
are much smaller. While the movements mentioned 
have been general throughout the railway list, the coal 
stocks (except Reading) and some of the local transporta
tion issues have been relatively strong, and show net gains.

The miscellaneous list has been for the most part incon
spicuous. Amalgamated Copper and the United States Steel 
issues have been active features and Tennessee Coal, Iron & 
Railway was notably weak. General Electric, when at its 
lowest, showed a loss of 4% poin's, but has recovered sub
stantially.

For daily volume of business see page 1182.
The following sales have occurred this week of shares no 

represented in our detailed list on the Dages whioh follow.
s t o c k s

Week Ending May S3

A U ls-C halm ers Co.............
A m er A g rlo u l C hem ........
Am. S te e l F o u n d r ie s ........
D e n v e r  & 8 o u tb w e s t___

P r e f e r r e d ...........................
G e n e ra l C hem ical, p re f . .  
L ac led e  G as (S t. L .), p f.
N a t E n a m  & S ta m p ..........
N e w  C e n tra l  C oal..............
N Y  N H  <fc H a r t  r ig h t s
P e n n s y lv a n ia  r ig h t s ........
P h ilad e lp h ia  Co. ( P i t t s .1 
Q u ic k s ilv e r  M in in g , prf.
R R  S e c u r it ie s  “ a ” ............
T oledo  P eo ria  A  W e s t . . .  
U n ite d  F r u i t .......................

Sales
for
Week

Range fo r  Week

200 15 M ay20 16 M ay20
25 20 M ay20 20 M ay 20

116 12 H ay21 12 May21 .
lu o 10 M ay 2 1 10 M ay 21
111) 10 M ay 18 10 M ay 18
200 101 M ay22 101 M ay 2 2 1
200 100 *sM ayl8 100*?M ayl8
54(1 3 0 * 8 M a y l  6 3 1 \M a y l9
200 47 M ay 20 47 M ay20

24,679 7eM ay20 1 M ay ie
84,666 l*4M ay20 2 7eM ay22

600 84»oM ay20 86 M ay 19
100 0 May2C 6 M ay20 i
200 88*8May21 90 May21

20 18 May2<> 18 M ay 20
1,600 102 M ay 16 104*4M ay22

B a n g s since  J a n . 1.

16 M ay 
20 M ay 
12 May 
10 M ay 
10 A p r 
as^Mar 
95 J a n  
30*sMay 
47 J a n  

7sM ay 
I s* M ay 

84*uMay 
6 M ay 

85 M ar 
18 M ay 

102 M ay

23 F e b  
26*i F e b  
20 J a n  
12 J a n  
20 M ar 

101 J a n  
110 M ar 

36 M ar 
50 J a n  

1 >»May 
3*t  M ar 

9 m  M ay 
9 F e b  

92**Feb 
18 M ay 

110**Feb

Oiiiside Market.—Trading on the curb, outside of the 
dealings in several of the leading securities, has again been 
light this week. The movement of prices on the whole has 
been downward. Northern Securities was the leading 
feature of the trading. After a slight gain to 96%, weakness 
developed and by Thursday the price had moved down to 93. 
This was followed by a recovery, and the stock closed to-day 
at 94%. Chicago Rock Island & Pacific new 5s (w. i.) de
clined from 91 to 38, reacted on Thursday to 90, and to day 
dropped again to 88%. United States Steel new 5s, one of 
the most active securities in the outside market, were on 
Monday listed on the Stock Exchange. Dealings in the 
bonds, however, continued on the curb until Tuesday 
morning, and in that short time the price advanced 
more than two points to 85%, subsequently they sold 
as high as 85% on the Exchange, and ended the 
week at 85%. Standard Oil moved irregularly between 
653 and 640. International Mercantile Marine issues are 
lower. The common has been very quiet between 10% and 
10; after an advance of % a point to 3 the preferred 
sold off to 29, but recovered to-day to 29%: the last sale was 
at 29%. The 4% per cent bonds sold on Tuesday at 100, an 
advance of 2% points over last Friday’s price; a sale was 
made Thursday at 96 “ seller 90.” Havana Tobacco common 
lost 4 points to 40. Decided weakness has been displayed by 
American Can common stock; these shares declined 2% 
points to 5, and closed to-day at 5%; the preferred moved 
down 1% points to 44, but reacted to-day to 45%; the last 
sale was at 45%. The copper stocks have been moderately 
active. After an advance to 22%, Greeue Consolidated sold 
off to 21% but subsequently recovered to 
moved up from 14% to 18%.

Outside quotations will be found on page 1132.

22%. United



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y I N G  T W O  P A G E S

S T O C K S — H I G H E S T  A N D  L O W E S T  S A L E  P R I C E S

S a t u r d a y  
M a y  16

M o n d a y  
M a y  I S

T u e s d a y  
M a y  19

W e d n e sd a y  
M a y  2 0

T h u r s d a y  
M a y  21

E r i d a y  
M a y  2 2 E X C H A N G E

W eek
S h a r e s L o w e s t H ig h e s t

• R a i l r o a d s .
*3 5  37 *3 5  37 34  , 34 *3 4  37 *33  37 *3 4  37 t n n  A r b o r ........................... 10 0 34 M a y l9 41 J a n  10

66*2 66*2 *6 5  68 64 64 65 65 * 65 68 * 65 68 / Y  D o  u r e f ........................... 340 64  M a y lO 69 J a n  21
7 7 %  78% 7 6 7s 78*4 7 6 34 78*4 74*4 77*4 7 4 %  76% 75 7s 7 6 34 A tc h . T o p e k a  &  S a n ta  F e . 2S1 .483 74%  M ay 2 U S 9 7s J a n  10
9 6 34 9 6 7s 9534 96% 9 6 %  96% 95 96% 95 96 9 6 %  96% D o  p r e f ........................... 5 ,040 95  M a y  20 103%  J a n  10
90*2 91*8 89  91*8 8 9 %  90% 8 7 %  9 0 % 8 7 %  89% 8 9 %  90% O a l t i m o r e *  O h i o ............ 165 ,218 8 5 %  A p r  13 104 J a n  9
93  93*4 *92 *2  94 92 92% *9 1  93 92  92 $93  93 1 > D o  p r e f ........................... 805 91 A p r 14 96%  F e b  11
63 5s 65 63 64*8 63 % 65 6 2 %  64% 62%  64 6 3 78 64*% B r o o k ly n  R a p id  T r a n s i t . . 59 ,300 6 2 % M a y 2 1 7 1 % F e b l 7

*13 5 *4  148 *135*4  138 *135*4  138 *135*4  138 *135*4  148 150 F e b  9
*15 2  156 ♦1 5 2  156 *1 5 2  156 *1 5 2  156 D o  p r e f ..................... 145 J a n  10 160 F e b  9

129*8130*% 1.29*8 i'3 0% 1 2 9 % 1 3 1 1 2 8 % 1 3 1 1 2 7 % 1 3 0 12938 130% / 'C a n a d ia n  P a c i f ic .............. 8 3 ,45 0 126  M a r  9 138%  F e b  10
*7 0  72 *7 0  72 *7 0  72 6 8 % 69% 6 9 %  69% *68  71 V C an ada  S o u t h e r n ............. 400 6 8 % M a y 2 0 7 8 % J a n  5

*1 6 8  175 *1 6 8  175 $168 1 68 $171 171 171 171 *1 7 0  174 C e n t r a l  o f  N e w  J e r s e y . .. 250 170  A p r  14 190 J a n  19
42  42*4 4 0 34 42*4 4 0 %  41% 39 7s 40% 40 41% 41%  42*4 C h e s a p e a k e  *  O h io ............ 14 ,465 39 % M ay 2 0 5 3 %  J a n  19
30  30% 29*4 30 2 9 %  3 0 % 2 8 %  3 0 % 2 7 %  29*4 29  30 C h ic a g o  *  A l t o n ................. 7 ,410 2 7 %  M a y 2 1 37%  J a n  5
69*s 70 69*8 69*8 6 9 %  69% *6 9  70 69 69% 6 9 %  69% D o  p r e f ........................... 1 ,345 67%  A p r  13 73 *s J a n  7

210 F e b  5
*1 3 0  140 *1 3 0  140 *1 3 0  140 *1 3 0  140 *1 3 0  140 *1 3 0  140 D o  p r e f ........ 130  J a n  13 138%  J a n  29

2 1 7s 22 2 0 34 2 1 34 20*4 2 1 % 20*4 21% 2 0 % 2 1 % 20%  21*4 C h ic a g o  "G re a t  W e s t e r n . . 13 ,270 19% A p r  13 2 9 % J a n  9
*8 8  89 * 8 S 89 88  88 *88  89 *8 8  89 *8 7  89 D o  4 p. c. d e b e n tu r e s 10 0 88  M a r  6 90 -8  J a n  13

75 75 74  74 * 7 3  75 *7 3  74 73 73*4 *7 1  73% D o  5 p. c. p re f . " A ” .. 900 73  M  ay  21 8 5 %  J a n  9
*3 6 *2  37 36  36  H* 3 5 %  3 6 % 34 35% 34  35% 35 35  % D o  4 p. c. p re f . “ B ” .. 2 ,3 0 0 34  M a v 2 0 4 6 7R F e b  5
1 6 7 *b 15S>2 1 55 %  158% 1 5 5 %  1 57 % 153%  156% 1 52 %  1 5 4 7g 1 5334 155  ** C h ic a g o  M i lw .  *  S t. P a u l. 3 48 ,2 25 152%  M a y 21 183%  J a n  7
182*2 1S3 *181  183 *1 8 0  183 *1 8 0  18S 179*4 179*4 *1 7 8  IS O D o  p r e f ........................... 371 179%  M a y 21 194%  J a n  9

*1 7 7  1S1 1 7 5 *8 1 7 7 179 179 175%  176*4 176 177 1 7 5 % 1 7 8 C h ic a g o  "& N o r t h  W e s t e rn 3 ,661 174 A p r  13 2 2 4 %  J a n  14
2 1 0  2 10 *2 0 5  .......... 300 210  M a y  14

* 1 3 5  140 *1 3 5  140 *1 3 5  140 • i s o  140 *1 2 5  138 *1 2 5  140 C h ic . S t. P . M in n . *  O m . 140 A p r  9 162 J a n  21
*1 8 5  195 *1 8 0  190 *1 8 0  190 ♦1 8 0  195 *18 0  190 *1 8 0  190 D o  p r e f ........................... 190  M a y  11 194 J a n  5

*1 5 *2  17 15 15*2 1 4 %  1 5 % 15 15 15 15% 15%  15% C h ic a g o  T e n u ’l T r a n s f e r . 3 ,950 14  A p r  13 1 9 7g J a n  9
* 2 0  29 27 27 2 5 %  27 25 2 6 * - 24%  25% 2 5 %  27 D o  p r e f ........................... 7 ,020 24%  M a v i l 36  J a n  8

*4H i 5H2 ” 4 *4 5 *2 4 %  4% 4 % 4 % 4 4 4 4 C h ic a g o  U n io n  T r a c t io n . 500 4 M a v 2 1 1 7 %  J a n  12
* 2 8  32 30  30 200 30 M a y 2 2 5 0 34 J a n  14

90  90 90  90 *8 8  90 88  88 87%  89 * 8 7  89 C le v e . C ln . C h ic . *  S t. L . 760 8 7 %  M a v 2 1 9 9 % J a n  6
*1 1 5  1 17 *11 5  117 *1 1 5  117 *1 1 5  117 *11 5  117 ♦ ..........115 115 M ar*26

2 3  23 2 0 % 22  *2 2 1  22 2 0 % 2 1 % 2 0 % 2 1 % 2 1  2 1 % C o lo rad o ’ *  So ., v o t , t ru s t 6 ,26 0 2 0 %  M a y 2 0 3 1 %  J a n  10
*6 3  64 *6 2  64 *6 2  63% 62 % 63 6234 63 63*8  6 3 Hi D o  l s t p f .  v o t . t r . c fs. 1 ,0 1 0 62 A p r  14 72  J a n  9

34  34*2 31*2 33 31 32*4 32  32 30%  31% 32 32*4 D o  2 d  p f. v o t . t r . c tfs . 4 ,940 30%  M ay2 1 48  J a n  8
172*2 173 171 -8  173 171 174 1 70 %  173 170*4 1 1 4 173%  174% T V e la w a r e  *  H u d s o n ____ 15,615 161 A p r  14 1 S3 %  F e b  2
2 5 0  250 250  251 251 % 252 250  2 51 % 2 52  252 2 5 1 %  2 5 1 % JLJe law . L a c k . &  W e s t ’n . l ,9 0 u 240  A p r  13 2 7 6 % J a n  8

34  35 34  34*8 33 % 34 3 2 %  34 33 33 % o o 34 34 D e n v e r  &  R io  G r a n d e ____ 3 ,545 32%  M a y 20 43 F e b  9
$85*8 86*4 8 5 %  8 c x4 § M )* l4 8 6 % 85 8 5 14 85 85 l4 * 8 5  87 D o  p r e f ........................... 715 8 3 %  A p r  13 9 0 %  F e b  9
*4 0  44*2 *4 0  44*2 *3 9 %  44 *3 9  44 *3 8  42 40  43 D e s  M o in e s  *  F t , D o d g e . 8 00 37 A p r  14 4 7 % J a n  3
* 1 4 34 15*4 1434 1434 1 4 %  14% 14 14% 13%  14 1 4 %  14% D e t r o i t  S o u th , vo t . tr. c t fs 1 ,700 13%  M ay21 2 0 % J a n  2
* 2 9  31 *2 9  31 28  28% 28 28 27  27 28  28 D o  p re f . v o t . t r . c tfs . 700 27  A p r  13 3 9 % J a n  2
* 7 9 34 S i 7 9 34 80 /8 % 78% 7 7 %  78 75 76 78%  79 D e tro it  U n i t e d ..................... 1 ,635 75 M a y  21 90  J a n  6

13 13 $ 1 2 34 1 2 34 1 2  13 10*4 11 1 0 % 1 0 % 1 1 % 1 1 % D u lu t h  So. S h o re  &  A t l . . 1,75 i 10%  M a y 2 0 19%  F e b  16
$19*2 19*2 19*2 19*2 18 18% 17 18 17%  18 1 8 %  19 D o  p r e f ........................... 2 ,030 17 M a v 2 0 2 9 %  F e b  16

33*2 33  7s 33*8 33 7s 3 3 %  3 3 % 32%  34 33*4 35 3 4 %  35% U ' n e ......................................... 119 ,580 3 1 %  A p r  13 4 2 % J a n  9
66 *̂8 67 6 5 %  67 6 6 % 67 6 5 %  67*4 66  aq 68  Hi 6 8 x4 6 8 78 l i  D o  1st p r e f ................... 35 ,725 62*8 A p r  13 74  F e b  5
5 4 34 55% 5 3 %  55 54 55% 53 55% 53*4 57 5 5 %  57 D o  2d  p r e f ................... 2 7 ,88 0 4 i % A p r l 3 6 4 78 F e b  5
64  64 64 64 63  63 63  63 % 63 63 Hi 63 Hi 63  Hi E v a n s v .  &  T e r r e  H a u t e . . 1 ,940 62 A p r  14 7 2 % J a n  8

* 9 0  92 * 9 0  92 *8 8  92 *8 8  92 *8 8  92 *8 8  92 85  A p r 15 91 J a n  S
*5 4  60 <52 62 * 5 0  62 55 A p r 15 74%  F e b  24

*1 8 5  2 00 *1 8 5  2 00 *1 8 5  200 ♦18 5  2 00 ♦1 8 5  200 *1 8 5  200 190 A p r  13 209 J a n  22
77 M a r l ’2 85  J a n  y

15%  16% 1 5 %  16% 15 16*4 15 15% 15 Hi 16 *4 D o  de l), c tf. B 320 15 M a y 2 0 2 7 % J a n  5
1 0 1 * 2 1 0 2 99*2 99*2 10 0  10 0 96  96 *9 6  100 *9 7  100 T T  o c k ln g  V a l i e v ............... 700 9 4 %  A p r  13 1 06 %  F e b  20

94  94*2 94  94 * 9 3 %  97 9 3 78 94 93%  9 3 % *9 3 %  97 1 1  D o  p r e f ........................... 632 9 2 %  A p r  13 9 9 %  M a r  2
137 137*4 136  137 136  137% 1 3 5 % 1 3 7 % 135%  1 36 % 1 3 6 % 1 3 7 % I l l in o is  C e n t r a l ................. 16 ,6t)o 130%  A p r  14 151 J a n  10
$33 33 *3 2 *2  31 31 32% 30%  32*4 30  31% 31 32 I o w a  C e n t r a l ....................... 1 ,970 30  M ay2 1 48  J a n  12
§ 5 6  56 56  56 53  55 54  55 5 3 %  54% 54  54 D o  p r e f ........................... 1 ,550 53  M a y lO 7 7 % J a n  12
*3 5  41 ♦35  4 1 ♦3 5  41 *35  39 *3 5  39 ♦35  39 35 A p r 2 o 4 7 %  J a n  6

78  78 78  78 77%  78 7 6 %  78 78 78 78  78 I Y c .F t . S .& M . . t r .  c ts . p fd 1 ,2 0 0 76 A p r  15 S2%  F e b 26
28*2 28*2 2 8 %  29 29*4 2 9 % 28  28% 2 7 %  28% 2 8 %  29 K a n s a s  C it y  So. v o t . t r .  .. 3 ,500 27  A p r  13 3 6 % J a n  12

$ 5 0  50 51 51 50  50 49  50 4 9 %  49  7e 50  5 0 % D o  p t e f .  v o t . t r . c t fs . 2 ,810 49 M a y 2 U 61%  J a n  22
*3 5  37 *3 5  37 *3 0  35 3 4 %  34% *3 0  35 * 3 0  35 K e o k u k *  D e s  M o in e s . . . 1,0 0 0 33%  J a n  21 40  M a r lO

*5 5  60 D o  p r e f ........................... $55 A p r  23 $55 A p r 2 3
*3 8  40 3 8  38 39  39 *3 6  40 *3 5  38 38  38 T" a k e  E’r ie  &  W e s t e r n . . . 775 38  A p r l 3 53  J a n  8

* 10 0  1 1 0 * 10 0  1 1 0 10 8  10 8 105 105 *10 0  1 1 0 *1 0 3  110 1a  D o  p r e f ........................... 1 1 0 105 A p r  7 118  F e b  6
*2 0 0  .......... 3 3 4 % J a n  5 3 3 4 % J a n  5

* 7 0  73 *6 9  73 * 6 6  71 68  Hi 68  Hi *6 5  70 68  68 L o n g  I s l a n d ........................... 600 68  M a y 2 2 83 J a n  7
1 1 4 7s 116*8 114 1 1 5 34 114*4 115% 1 1 3 %  115*4 1 1 3 %  115 1 14 %  1 1 5 % L o u i s v i l l e *  N a s h v i l l e . . . 18 ,185 113 A p r l 3 1 3 0 % J a n  8
139 %  140*2 1 3 8 *2 1 3 9 % 138*4 130% 1 3 7 % 1 3 8 % 13734 1 3 8 7s 1 3 8 %  1 3 9 % 1 1 a n h a t ta n  E l e v a t e d . .. 37 ,181 135%  A p r  14 155 H2 J a n  14

92  93 y2  92  *2 92 93  % 92 92 91 92% 92 92 . ’ - le t r o p .  S e c u r .. su b . rec . 3 ,300 90  M a y l3 1 2 8 % J a n  6
1 2 9 %  130 129 130 1 2 9 %  130% 129 129% 1 2 9 %  130% 130  130% M e t ro p o l it a n  S t r e e t .......... 13 ,830 127 A p r  17 1 4 2 % J a n  6
* 22*2 26*2 * 2 2 % 26*2 22  % 2 2  % * 2 2 H2 2 7 1* > * .......... 27% M e t . W e s t  S id e  E l. (C h ic . ) 10 0 2 2 % M a y l9 38  J a n  8

*7 1  75 * .......... 72 Hz * .......... 72  V, 88  J a n  20 88  J a n  20
27*2 28 2G34 27% 2 6 %  27% 26*8  27 25%  26*2 2 6 %  2 6 % M e x ic a n  C e n t r a l ................. 13 ,900 2 4 %  A p r i l 29  M a r  2 3

*1 2 5  150 ^125 150 ♦12 5  150 1 0 2  1 2 0 % 12 0  120 *1 0 9  140 M ic h ig a n  C e n t r a l ............... 4 00 102  M a y 2 0 135 J a n  15
91*2 91*2 *9 0  95 $85 85 87  90 90  90 8 4  87 M in n e a p o lis  *  S t. L o u ts . 1,2 2 0 84  M a y  2 2 110 J a n  9

*1 0 8  1 2 1 *1 0 8  1 2 1 $ 100  10 0 * 10 0  12 0 *10 0  12 0 * 1 0 0  1 2 1 D o  p r e f ........................... 10 108 A p r  16 118 F e b 2 7
64*2 6 5 7b 6 3 %  65 62 63 % 57 62 56  60 60 6 1 34 M in n . S. P . *  S. S. M a r ie . 10 ,745 56 M a y  21 7 9 %  F e b  16

*1 2 2  125 *1 2 2  125 *1 2 0  125 119 122 1 1 7 % 1 1 8 *1 1 8  12 2 D o  p r e f ........................... 1 ,300 117%  M a y 21 132%  F e b  17
25 25*2 2 3 %  25*8 24*4 2 4 % 24  24  78 24*4 25 25  2 5 % M o . K a n s a s  *  T e x a s ........ 9 ,560 22 7a A p r  13 3 0 % J a n  5
5 6 14 5 6 Hi 55%  56% 55*4 56% 53 55 52%  54% 5 4 %  55% D o  p r e f ........................... 10 ,300 51 A p r  13 63 Hi F e b  10

11 0 * 2  1 1 1  *8 108*4 1 1 0 % 1 0 8 %  1 1 0 107*4 1 09 % 107*4 109 1 08 %  1 09 % M is s o u r i  P a c i f ic ................. 153 ,255 102%  A p r i l 1 15 %  F e b  10
*1 0 7  109 *107  109 108 108 *1 0 8  109 104  104 107 107 \ "  asli. C lia tt . *  S t. L o u i s 400 104 M av2 1 114 F e b lG

23  2 3 34 22 23% 22%  23% 2 1 %  23 2 1 % 2 2 % 23 23% i  ♦ at. o f  M e x . ,  vo t . tr. c tfs 14 ,500 17 % M a r  9 24%  M a y  13
4 4 7s 4 5 34 44*8 45% 4 4 %  45% 4 3 %  45 4 3 %  45*4 45  4 5 * i D o  p re f . ,  v o t . t r . c t fs 1 4 ,10 0 3 4 %  M a r  2 47 M a y l3

127*8 127*2 125  127*4 125 % 126% 1 2 4 % 1 2 6 % 124%  1 2 6 % 1 2 6 %  127% N .  Y .  C e n t r a l  *  H u d s o n . . 52 ,357 124%  M a y 2 0 156 J a n  10
■30*2 34 30  30 2 9 %  30% *3 1  3 1 % 30  30 32 32 N .  Y .  C h ic . *  S t. L o u t s . . . 900 2 9 %  M a y l9 45  J a n  7

*1 0 7  118 *1 0 7  118 ♦1 0 7  118 *1 0 7  118 *1 0 6  118 *1 0 6  118 10 6  M a r l b 118 J a n  16
*7 0  80 ♦7 5  80 *6 8  78 ♦7 0  78 75 A p r l S 87  J a n  19

>190 191 1 90  190 1 90  190 189 189 188  189 $189  1 8 9 % N . Y .  N .  H a v e n  *  H a r t f . 1 ,825 *1 8 8  M a y 21 2 2 5 % J a n  9
2 8 *s  28*2 27*2 28*4 2 7 %  2 < 34 27 27% 27 28 27%  28 N .  Y . O n ta r io  *  W e s t e rn . 22 ,925 27 M ay 2 U 35%  F e b  5

■ 69 78 70 68  % 70% 6 8 % 69% 6 8 %  69% 6 8 14 6 9 34 6 9 14 70*4 N o r f o l k *  W e s t e r n ............ 19 ,360 (j034 A p r  13 76%  F e b  10
* 88*2 90 *8 8  90 * 8 9  90 * 8 8 % 90 * 8 8 %  90 *8 3 %  90 D o  a d ju s tm e n t , p r e f . 10 0 8 6 % A p r  17 9 3 %  F e b  2
*5 6  62 *5 6  62 *5 5  60 *5 5  60 $53 %  5 3 % *5 4  60 p a c i f i c  C o a s t  C o ............... 25 60 A p r  17 72 J a n  10
*9 4  105 *9 4  105 * 9 4  105 *9 4  96 *9 3  104 *9 4  105 L  D o  1 st  p r e f ................... ...... 93 J a n  5 100 F e b  13
* 6 6  72 *6 7  72 67 67 *6 6  70 65 65 *6 5  70 D o  2 d  p r e f ................... 200 65 M ay 2 1 76  J a n  28
1 2 8 *2 1 2 8 7e 1 2 7 % 1 2 9 1 2 7 %  128 1 2 6 %  127% 125 % 127% 1 27 %  1 29 % P e n n s y lv a n ia ........................ 355 ,205 1125% M a y  21 157%  J a n  10
*2 8  31 2 8  29 2 7 34 2 7 34 *2 7  31 400 2 7 % M a y 2 U 39 J a n  8

b lJ 34 89% *8 8  92 ■8 8 %  8 8 % 8 7 **  88 1 ,260 78%  A p r  14 9 1 %  M a y  7
♦75  80 *7 5  80

* 7 8  79*2 *7 7  79 *7 7  79 75 75 75  75 *7 5  79 P it t s b . C in . C lu e . *  S t. L . 200 75 A j i r i s 94  J a n  7
*1 0 0  105 *10 0  105 *1 0 0  105 ♦10 0  105 100  10 0 10 0  10 0 D a  p r e f ........................... 200 100  M a v 21 115 J a n  17

52  523s, 5 0 %  52% 50*4 51% 4 s %  51% 4 8 73 50% 5 0 l4 5 1 l4 ! l e a d in g ,  v o t ’g  tr. c t f s . . 145 ,540 48% M a y 2li 69%  J a n  2
*83Hs 8 4 Hz *8 3  85 *8 3  84 8 2 %  82*4 *8 2  83 83 8 3 14 I V l s t  p r e f .  vo t . t r . c t f s . . . 600 81 % A p r  13 89%  F e b  5

69  69*2 * 6 8 % 60% 6 8 % 6 8 % 67%  68 68  6 8 18 0 8 J4 0 8 34 2d  p re f. v o t ’g  t r . c t fs . 2,20 0 66 A p r  13 81 J a n  6
41*2 42 3 9 %  41% 3 9 %  4 1 % 3 9 %  40% 39%  40% 40%  41% R o ck  Is la n d  C o m p a n y ____ 188 ,290 39%  M av2 1 5 3 % J a n  9
75 76 73 74% 7 2 %  73% 7 2%  73 % 73H2 74 74*4 7 4 5*, D o  p r e f ........................... 7 ,073 72 % M a y  19 86 J a n  9

R u t la n d , p r e f ....................... 55 A p r  6 72 J a n  28
* l u  1 1 * l o  1 1 O t .  J o s e p h <& t ir 'd  I s la n d . 10%  A p r  14 15 % J a n  2
*4 7  50 ^  D o  1 s t  u r e f ................... 43  A p r l 4 58  J a n  5

*1 9 *2  2 1 *1 9  21
..............
...................... D o  2 d  p r e f ................... 1 ........... 18 A p r i l 2 4 %  J a n  19|

S T O C K S S a le s  oi 
th e

R a n g e  lo r  Y e a r  1 9 0 S  
O n b a s is  or 1 0 0 -sh .a re  lo ts

R a n g e  to r  P r e v io v t  
Y e a r  ( 1 9 0 2 )

L o w est H ig h e s t

33 F e b  
63 J a n  
74%  J an  
95 *2 J an  
9 2 %  D e c
92 D e c  
54%  N ov

110 A p r
139 A p r  
112%  J a n

71 D e c  
165 N o v

42=8 D e c  
29 % D ec  
68 N o v  

134%  J a n  
136%  S ep  

22 D e c  
89*2 N o v  
S i  Hi D e c  
33 D e c  

160*2 J a n  
186 J an  
204 %  J an
2 30  J a n  
152 J a n
140 F e b  
194 7e N o v

15 D e c
29 D e c  
1 0 34 J a n  
4 4 34 M a r
93  N o v  

118 J a n
14*s J a n  
59*4 J a n  
28  J a n  

153*2 Nov-
231 Nov- 

35 *s D e c  
86 *2 D e c  
35 D e c  
13 F e b  
26 D e c  
75 J ’ne  
10 J a n  
18%  J a n  
2 8 %  D e c  
60*2 D e c  
41 *2 D e c
50  M a r  
82 M a y
30  J a n  

181 *2 M a r
70  J a n  

9 J a n
66 J a n  
8 1*s  J a n  

137 J a n  
35*8  D e c  
65 N o v  
33 7S J a n  
75 D e c  
19  J a n
4 4  J a n  
13 J a n
45  J a n  
40 D e c

120  O c t  
325  A p r

72 *2 N o v  
102 *8 J a n  
1 28  M a r
109 *2 M a y  
135 O c t

35  D e c
89  M a r  
20%  D e c

$150 M a r  
105 J a n  
118*2 J a n  

36*2 J a n
90  J a n  
22 *2 D e c
51 J a n  
9 6 34 M a r  
8 0  J a n

c l 4  D e c  
3 L34 D e c  

147 N o v  
40 N o v

110 *2 N o v  
80 N o v

209*2 J a n  
25*4 D e c  
55 J a n  
90  F e b  
65 D e c  

100*2 J a n  
72*4 D e c  

147 J an  
30 N o v
71 F e b  
80  M a y  
SO % J a n

113 M a r
52 *4 M a r  
7 9 7g M a r  
60 J a n  
33*2 D e c  
71 N o v  
64*2 D e c  
10 D e c  
4 9 34 D e c  
24 *2 N o v

4 8 34 M a y  
77 *a M ay  
9 6 %  S ep  

106 *s S ep  
118 >2 S ep  

99 S e p  
72%  J ' l y  

128 A u g  
145 S ep  
145*4 S ep  

97 M a y  
198 J a n  

57*2 S e p  
4 5 %  J ' l y
79 J ’ly  

2 2 0 34 J ’ly  
151 J ’ly

35 A u g  
95*4 J ’nt  
90*4 J ’ne 
5134 A u g  

19834 S ep  
20 0 34 S ep  
271 A p r  
274*2 A p r  
206 S e p  
170 >2 A p r  
210 A p r  

2 4 7s A u g  
44 S ep
23 A p r  
60 A p r

108*8 A u g
124 *8 S ep  

3 5 34 J ’ly  
79*2 A u g  
5 3 7e S ep

184*2 J a n  
297 F e b  

5 1 34 A u g  
9 6 34 A u g
53=8 J ’ ly  
25 S ep  
48*4 S ep
97  S e p
24  A u g  
3 5 34 A p r  
44*8 J a n  
7 5 34 J a n  
63*4 J a n  
74*8 M a r

1 04 34 F e b  
67*2 D e c  

203  D e c  
90 M a y  
29*2 O c t  

106 A u g  
98*8 D e c

173 *2 A u g  
5 1 34 A u g  
90*8 A p r  
50*2 A u g  
88 A u g  
39 A u g  
6 2 34 A p r
41 S e p  
84  A p r  
71*2 J a n

138 F e b  
340  A p r

9 1 78 M a y  
159*2 A u g  
158 N o v  
134*2 J ’ly
174 F e b  

43 J a n  
9134 M a r  
31 *8 M a r

192 A p r  
115 A p r  
127%  A p r

84  N o v
139 S ep  

3 5 34 S ep  
6 9 34 S ep

125 *2 S ep  
122 A p r

2 1 34 S ep  
45*8 M a r  

1 6 8 7e J a n  
57*8 A u g  

124*2 J a n  
100 A u g  
255 A p r  

37®s S e p  
8034 Oct
98  J ’ly  
81*2 S ep

106  M a r  
8 4 34 S ep  

170  S e p  
47*2  A p r  
85*2 S ep  
93 S ep  

105 *2 S ep  
1 28  M a y  

78*2 S ep  
90*4 S ep
80  78 S ep  
50*8 D e c
85 *2 N o v  

125 A p r
24*4 A u g  
81*2 S ep
42 S ep

BANKS AND TRUST CO MRANIES—BROKERS’ QUOTATIONS

B a n k * 1 B a n k s B id A s k  | B a n k s B i d A s k B a n k s B i d A s k  | B a n k s B id A s k B a n k s B u t  1 A s k

N E W  YORK B id A.vfc C i t y ................ 2H‘2 295 14th  S t re e t ll . 270 300 J e f f e r s o n ' ] . . . lo o 165 1 M u t u a l* , ........ 290 ...... P h e n t x .......... t l l 9  ' ........
A m e r ic a !  . . . 545 5 5 0 C o lo n ia l 1, . . . 405 F o u r t h ......... 220 230 L e a th e r  M  tr. 340 360 N a s s a u !  ____ 105 205 P l a z a ! ............ 600  ..........

A m e r  E x c l i . . 255 265 C o lu m b ia  *j . . 37 5 G a l l a t i n ........ +425 % L ib e r t y  ........ 625 675 N e w  A m s t e r 540 570 P r o d  E x c h !| . 170 180
A s t o r ............. 1000 C o m m e r c e . . . l 350 G a n s e v o o r t 1 140 L in c o ln ......... 1050 N e w  Y o f k  Co 1500 ...... R iv e r s id e ! ]  -• 200  310

B o w e r v * . ____ 380 395 C o n s o lid a te d 195 198 i G a r f i e l d ........ 500 M a n h a t t a n ' . 340 350  1 N  Y  N a t  E x . 240 265 S e a b o a r d __ 625 675
B u t c h ’s  &  D r 165 C ’r n E x c h g e ! 400 410 G e rm a n  A m * 160 170 1 M a r k e t  ifc F u i 1265 t 266 N e w  Y o r k . .. 31*1 320 S e c o n d __ _ 650 ..... -

C e n t r a l .......... 165 170 E a s t  R i v e r . . 160 G e rm a n  E x ' 410 M e c h a n ic s ’ . 275 285 19th  W a rd * ,. 150 ...... S h o e  *  L e t li . 180 ......
C e n t u r y ! ]__ 175 E q u i t a b le  ... l i t ) G e rm a n ia ']  .. 625 M e c h  &  T r a ' 150 162 N o r t h  A m e r . 220 227  | S ta te - ........ 700 ......
C h a s e  T...... 700 F e d e r a l  ! j__ 110 G r e e n w ic h  * ft300 325 M e r c a n t i l e .. 297 304 N o r t h e r n __ 150 160 3 4th  S tre e t * 215  |..... .
C h a t h a m __ 340 F i d e l i t y * __ 190 200 H a m ilto u 't  .. 170 M e rc h  E x c li . 165 175 lo r i e u t a l ]__ 230 240 1 2 tli W a r d ! ] . 120 130

C h e ls e a E x c * 160 175 F if t h  A v e ! , . . 3750 4000 H a u o v e r ........ 610 625 M e r c h a n t s ’ .. 175 185 P a c i f i c ! ! ........ 240 23d  W a r d ! . . 125 ......
C h e m ic a l____ 4250 4325 F i f t h ............... 375 Im p  *  T r a d . 650 670 M e t ro p  n e w 400 500 P a r k  ( n e w ) . . 1132 -...... 1 U n i t e d ........ 120 130
C it iz e n s ’ ..... 1 82 % F i r s t .......... 750 760 I r v in g  ....... 235 250 M t  M o r r is ' .. 225 250 P e o p ie ’s l i____ 280 300 i Y a r i c k ! ]..... 210 220

* B u i  a m i a sk e i l p r ic e s ; u o  s a le s  w e r e  m a d e  o n  tin s
1 S a le  a t  S to c k  E x c h a n g e  o r  a t  a u c t io n  th is  w e e k .

lay . i i_iess cn aa  i o j  s n a re s , y s i  r ig o r s .  
s T ru s t  Oo. c e rt if ic a te s . c In c lu d e s , p r io r  to

S t a t e
M a y

m in is ,  a  E x  d iv u le u i l  and. r ig h t s , ft N e w  stock . 
17, d e a l in g s  in  o ld  M e x .  N a t .  t r u s t  re c e ip ts .
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sa tu  rd a y  
May 16*

M onday
M ay IS

1 Tuesda v 
J M ay 1 0

1 Wednesday 
I M ay 'JO

1 Thursday  
M ay J1

I AYiday
j Afa*/ J'i

77 Vi 7 7 % 74 V 77 V 7 5 V 76 73 i 75 75 75 75 75%
-SO 82 -80  82 80 80 •78 S i *78 M *7 * 81
*67 Vi 68 V 07 67 V 67 67 % 66 V 67 65 % 6 6 V 67 67V

23 23 22 V 22 V 21 21 2 l 2 1 V 20% 21 V 21V 21%
*52 53 V 40 52 49 40% 48 49 48 40 V 40 V 40 V52 V> 53% 51% 53 51V 52 V 49% 62 50% 5 1 V1 51V  52%

28% 20 V 28 V 20 27% 28% 27 V 28 V 27% 28% 2 8 V 2 S %923* J)‘>% 02 92 V *91 93 9 1 V 91% 01 91% 0 i v  1* 1 V*01 03 *01 03 •91 03 *01 03 ‘ 90 91
33 333j 32 33 V 32 33 V 31 32 V 31 32 V 8

*120 122 118 118 *120 123 *120 122 *120 122 "120 122
*......... 34 31 34 20% 30 *.........  34 *20 20

25 Vi 25 Vi 24 24 24% 24% 23 23 21% 23 22 V 22 V
42 42 41V 42 "41 43 41 41 40% 41 10% 40',

110Vi HO V 110 110% 100 1 0 0 V 105 109 103 106 V lu0% 107V
*153 150 $155 155 ♦153 150 *153 150 *154 150

87% 8 8 V2 86% 88% 86% 88% 86 87% 86% 88 87% 88 V
90 V* 90% 00 V 00 V 80% OoV 80 V 90 V 00% 90 V *90 90 V

* 17 Vi 18 V * 17 V 18% * 17 V 17% 17% 17% 17 V 17 V 17% 17%
56 56 % 55 V 55 V *53V 56 54% 51% 53 V 54 55% 56

•26 28 25 V 27V 25% 26% 25% 26V 26 V 26% 26% 27 V
4734 47% 46% 47% 46 47 V 45 V 47 45V 46% 46% 47%

*23j4 24 21V  22% 22 V 23 22 22 21 22 24 24 V
5 0 ‘4 60 V 56 50 58 50 57% 58 V 57 V 60 60 62

•35 36 34 7g 34% 34 V 34 V 32 32% 34 34V 34 37 V
23 23 V 22% 22% 22% 22% 22 22 V 21% 22 V 22 V 22%

*46 47 45 45% 45 45% 43V 45 43 44 41% 44%

*221 233 225 225 *220 230 *221 233 *221 223 *221 233
63 V 64V 63 V 64 V 63% 65 6 1 V 64 % 61 63 V 63% 64 V
30 30 V 38 30 V 38 38% 37% 38 37% 38 38 39
90 V 00 V 00 00 80 00 "88 00% 89 89 •80 00
38 38 37 37 36 V 37 34 36 33 V 35 $30% 36%

*05 07 *05 07 *05 97 *88 94 *88 06 *88 05
*30 35 *30 35 *30 35 30 30 *28 32 30 30

*203 210 *203 210 *203 210 203 203 *200 20S 206 206
*12 14 12 12 12 12 *.........  15 10V  10V * lo v  11V

6 Vi 7 *6 V 7 6 6 * 5 V 6 V *5 6 V 6 6
*25 28 28% 28% *.........  28 V *.........  28 V *.........  27% • .........  27%

"8>-2 9 8% 8 V 8 V 0 V 8% 9 V 8% 9 V *8 V 9
35 *a 3534 $35V 35 V 34 V 35% 35 35 35 35 34 V 34 V

*13 V 15V *14 15V 14 14 14 14 $ 14 V 14V 12% 13V
*40 45 "38 41 *35 45 *35 45 "35 41 *35 41

25 25 V 24 V 25 24% 24% 23 V 24% 23 V 24 23% 24%
4 02 Va 03 V 92 V 02% 92 V 92 V 02 02 V 01% 02 92 02

"3% 4V *3% 4 V *3% 4 V 3 3% 3 3 *3 4%
417 V 20 ♦17 V 20 18V 13V $18 18 18V 18V 10 10
40 V 40 V 48% 40V 43 V 48% 48 48% 49 40 V 40 V 40%
04 V 04% 91V 04% 04 05 V 04 94 V 04 05% 05 05

......... 120 *......... 120 *......... 120 *......... 120 * .........120 *......... 120
4 03 V 06 "93 V 06 4 03 V 96 03 V 93 V *03 V ......... 00 V 90 V124*4 12434 122 V 124 V 123 124 122 V 124 122% 124% 124 126

►121 121V 121 121 $ 120 V 120 V *120 V 121V 120 V 121 *120 121V
►154 157 * 154 157 *154 157 *154 V 1-57 $155 155
*12 13V *11% 13 $12% 12% "11 13 12% 12% 12% 12%
*77 78 *77 78 77 77 *77 78 *76 78

►102 104V 100 101 101 101V 00 100% 08 V 100 99 V 100
►207 217 *200 215 *200 215 *203 215 *203 215 *203 215

11V i i v 10 V 11 10V 10V 10 10% 10% 10% 9 V 10
*40 52 *40 52 •40 52 *47 52 *47 52 *40 52

67 V 68 66 V 68 67 68% 66% 68 65% 68 68 V 70V

•17 V 18 17 V 17 V 17 V 17 V 17V 17% 17V 17V 17V 18
204 V 204% 203 204 202% 204 V 202 204 2 0 1 V 204 204 204 V
112 >a 113 Hi 111 V 1 1 2 V $112% 112% 1 1 0 V 1 U V 1J0 110V 112 112

31V 31V 30 V 31 30 V 30% 30 30% 20 V 30% 30 30 V
80 80 80 80 80 V 80 V 70 80% 80% 80% $80% 80%

135 138 *135 138 $137 137 *135 138 $136 136
27 V 28 27 27 27 27 26% 26% 26V  26V 27 27

187 187V 185 V 187 V 183 185% 183 184% 182 V 185 186 186%
16 16V 15 V 16% 15V 16V 15% 16 V 16 17 17% 17 V

*70 71 *70 71 *70 V 7 0 V *70 70 V *70 70V 70% 70 V
40% 41 40 40 39% 30% 40 40 40 40 *30 43

*44 45 43% 43% "42 V 45 *42 V 46 42 42 *42 45
*80 V 82 *80 V 82 "80V 82 80V 80V *75 82 *78 82
* 1 2 V 15 12% 12% 13 13 13 13 *12 14 *12% 14
*42 44 42 42 42 42 42 42 *41 42 41% 41%
......... 104 V 104 V. 104 V "100 104 *100 1U4 V *08 104 $ 102 102

10 V 19 V 10% 20 10% 10% 10 19V 18% 10 V 10 10
*87 V 80 88 88 * 8 7 V 88 *87V 88 87 V 87 V 87 V 88
160 165 160 160 160 161V 150% 160 160 160 161 161V

06 06 95 95 03% 06 *92 03 92 03 03 V 94 V
30 30 V 30 30 V *20 30 27% 20% 27 V 20 29 V 30

100% 1 0 LV 100% 101 v 100 %101 00% 100v 90% 100% 100%100%
*50V 60 58% 50V 57V  58% 57 58 57 57% 50 V 50%
-01 02 00% 01 v 80 V 90 *80V 90V 80 V 90 00 v  00%
214 219 $215 215 2 1 4 V 215 212 213 211 212 213 213
*31 31% 31 31 $ 3 0 V 30V 20% 30 V 29% 30 30 30%
*85 86 *85 86 "84 86 86% 86% 87 87 87% 87%

17% 17% 17V 17% 16 17 16% 17 V 15% 16% 16% 17
77 V 77 V 70 70"s 7 0 V 7 5 % 7 5 % 7 6 % 75V  76V 7 6 % 76V
24% 24% 24% 25 24 24 V 23% 24% 23 V 24% 24 25

*70 V 80 V *70V 80 70% 70% 70 80 *70 81 80 80 V
*57 70 53% 57 53 V 55 V 52 55 V 52 53 53 54

*87 00 *87 00 87 V 87 V $92 92
-4  5 *4 5 "4 5 "4 5 * 4 5
60 61 58 V 61 58V 50V 55% 50 55% 57 V 57% 58% '

*34 40 32% 34 32% 32% *32% 40 * 3 2 V 34 *32% 34
0 9 V 0% 9 V 0 V 9 V 0 9 V

*68 72 60V GOV 60 60 ' *68 72 68 V 69
$11 11

50 50 50 50
..................

118 125 *118 125 *118 125 *118 125 113 V 118 V *117 128
13V 13V 12% 13% 12% 13% 12V 13V 12% 13 13 13%
95 05 V 04 V 05 04 V 95 04 V 95 V 04 04% 94% 95
20 20% 10 V 20 V 19% 10% 10 10 v 18V 19V lOV 19% l

$65% 65% 65 66 $65% 65% 65 65 65 65 65 66 V
16V 16V 14% 15 V 15 15 V 14% 15 14% 15 15 15%
51V 51V 50 V 50% 51 52 50 50 52 52 $49% 40%
33% 34 33 V 33% 33 33% 32 V 93% 31% 33 ;3%i
83 V 83% 82% 84 82V  83% 82 83 V 81V 82% 81% 82%
62 V 62% 62 63 61% 62 *59 61 50 50% 50 V 60

122 124 V 122 122 *121 124 123 123 120%120% 122 122 V
*30 33 $30 30 30 30

28V 28V 28 28 28 V 28V

205 222 *205 222 *205 220 *200 220 "200 222 *200 220
84 V 84% 84V 81V 84 84% 83 V 84% 83 V 84 V 83 84 V

201 204 *100 204 *106 204 *195 200 *195 208 t 195 195
200 V 200 V *199 210 *196 204 *105 200 *195 210 *190 200

STO CK  >
N E W  YORK STOCK 

EXC H A N G E

*t. I.oius A Sun Fran
Do 1 at p r e ( ........
Do '2d pref...........

st. 1 amis Southw estern.
Do irel

Southern Pacific: C o... 
Soulhern v.Tr. cis. hMuj 

Do prof. do 
M. Ac O. slock ir. ctfs

I'exas P acific___
1 hint A venue (N. \ 

Toledo Kail w ava A  Lv 
I'oh St. L. 6c W. v. tr. o 

Do pref. vot. tr. ci 
Twin City Hapid Transit 

I)o pref......................
I f uion Pacific................
J  Do pref......................

U nit K ysln v’t of San Era 
Do pref......................

U f abash..........................
Do pref....................

W heeling & Lake Erie.
Do 1st pref...............
Do 2d pref...............

W isconsin Cent. v. tr. cf 
Do pref. vot. tr. ctfs. 

Industria l A  H iscell
^ d a m s

malgamated Copper. 
American Car <& Eon ml

Do prel..................
.American Cotton O il...

Do pref.....................
American Dist/Telegrai

Do pref...........
American Ic e .........

Do pref...........
American Linseed.

Do pref.............
American Locomot 

Do pref..............

Do pref.....................
Amer. Sm elt’g  <fc Ketin* 

Do pref.................... .

Do pref........

Do pref.............
Amer. Teleph. 6c Te 
American W oolen.

Do pref.............
d Anaconda Copper 
i>rooklyn Union G 
D ru u sw . Dock & C. 
B utterick Co...........

Do pref.

Continental Tobacco, pref
Corn P roducts..................

Do pref........................
Diamond M a tch ...............
D istillers Securit’s  Cori
General E lectric...............

nternational Paper___
Du pref....................

International P ow er___
Internat’l Steam Pum p..

Do pref........................
Manhattan B each...........
VTational B iscu it...........

Do pref........................
National Lead....................

Do pref.......................
New York Air Brake.......
North American Co., new
P acific M ail.......................

eop. Gas-L.<fc c . (Chic.:
Pressed Steel Car..............

Do p rel.........................
Pullman Company.............
1 Railway Steel Spring... 

A Do prof
Republic iron  6c Steel

Do pref..........................
Rubber Goods M fg.............

Do prel

Sloss-Shelheld St. & Iron 
Do pref

Standard Rope T w ine 
Tenn. Coal, Iron <fc RR. 
Texas Pacific Land Trust
Union Bag & Paper.

Do pref..................
U. S. Cast 1. Pipe 6c Eoun.

Do pref.........................
United States E x p ress ...
U aiteti States Leather__

Do pret.........................
U S R ealty <ftConstruction

Do pref.........................
United States Rubber___

Do pref.........................
United States S tee l...........

Do pref.........................
Virginia-Carolina Cliem..

Do pref.........................
Virginia Irou Coal <fc Coke 
Vulcan D etinn ing  

Do pref...........
W ells, Fargo cfc Co.......

est’n Union T ele’gph 
sst’gli’seEl&M  lgassen  
Do 1st pref..................

Sales of 
the 

Week, 
8ha res

Kanye tor Year 1003 
On Oasis of lOO-share lots\\

Lowest I Highest  |
.1 5,20« 63% Apr J 4 90 V KHilm !

10U 78 A prlij 88 F eb 20 |
. 2,8011 64 V Apr 13 78 Feb 24II
,| 3,410 20 % M ay2 l 30 Jan 7
. L 6.430 48 Apr 1H 66 Jan 7

14 6.001 40% May2< 68 V MarlO 1
1 53,7 27 V May2( 36% Jan 9 I

2,28 u 00 Apr 13 96 Feb 9
. . . . . . . 9.3 Apr 20 96 V Mar 32u, 7 10 30 Apr 14 43% Feb 11 II

lOu 117 V Apr 17 128% Jan 2 I1
t| 300 20 Mar28 37% .Jan 12

1,870 2 l % M ay21 31% Jan 9
3,25u 40 V Mar 9 48 Jan 3

10,530 103 May 21 122 V -Jau 2310 $155 May IS 159 Jan 12
. 207,5a0 86 May20 104%Jail 9

2,702 87 V Apr 13 05 % Feb 11
1 300 16% Apr 15 22% Jan 13l . lo o 50 Apr 14 64 V Jan 0

8,000 24% Apr 1 4 32% Feb 274>, 1 On 42% Apr 14 55 V F eb 242,260 21 Apr 13 27 V Feb 94,7 44 51 Apr 3 62 May 2 2
3,457 30% Apr 13 38 V Feb 106.913 21% May21 20 V Feb 9
4,610 43 May21 55 V Feb 6

100 $204 Jan 30 235 Feb 11I37 ,l6u 60 Apr 13 75% Mar 12 |
r 35% Jan 3 41% Jail 191,d10 89 .May 10 93 Jan 01,940 33 V May21 46V F eb 20. . . . . . 02 May 15 08 Feb 13300 30 May20 41 V Jan 2 |250 200 Apr 13 235 Feb 5

425 10 V May21 20%Jan 70 00 6 MaylO 11 %Jan 2lo o 28 May 15 37%Jan 62,320 5% MarlO 11% Jan 21,150 26 MarlO 4‘2% Jan 30610 12 % May22 19% Jan 6
. . . . . . 38 May 2 48 V Jan 66,3 15 23 V May21 31% Feb 171,755 01 % May21 95% Feb 17075 2 V MarlO 5 % F eb 26

320 17 V May 15 24 V Jan lo12,100 42% Jan 3 52% Feb 17
4,025 01% Apr 13 9 9 V Feb 16
------- 122% A pr27 126 Mar 4300 00 V May 2 2 08% Jan 2035,o7o 119 Apr 6 134% Jan 8445 119 Apr 16 122 Feb 13

15 154 Apr 16 160 Feb 18220 12 V Apr 8 14 % Feb 25100 7 6 % Apr 13 80 Jan 31
5,210 95 Jan 21 125 V Feb 25
- - - - • • 206 Apr 15 225 Jan 21
2,865 9 V May22 15 % Jan 29. . . . . . 49 Mar 2 55 Jan 610,065 54 Apr 3 82 V Jan 6
......... 122 Jan 3 122 Jan 31,700 17 V May21 22% Feb 185,820 201 M ario 222 Jan 7 $1,540 110 May 21 119 Jan 2
6,611 29 VM ay2l 35 Mar 2 3
1,548 79 May 20 85% Jan 10

59 $136 May22 140 Jan 19 h
2,860 26 V May21 34%Jan 6
y, 14b 179 Apr 14 *204 Feb 16 c
5, 1  50 15 Apr 13 10%Jan 5

100 70 V A pr25 74 V Feb 6
1,000 39% MaylO 73 Jan 19

200 40% M arl6 46%May 8
200 80 V MaylO 89 V Jan 12
900 11 Jan 7 13 MaylO

1,215 41 V May 14 47% Feb 17
125 103 Jan 3 106% May 11 :

3,170 18% May21 *20 V Feb 5
400 87 V May21 05 Feb 10

1,100 155 V Apr 13 177 Jan 2
1,810 92 May 20 1*24V Jan 7
4,4 00 27 V May 21 4*2% Jan 7

11,955 99% Apr 13 108% 1eb 10
6,185 57 M ay 20 65% Jan 26
l,49u 89 V MaylO 05 F e b 20
1,3 40 211 May 21 *235% Jan 14 Vi
1, i) t 2 20% May21 37 Feb 0

000 80 May 14 90 F eb 25
8 ,5ou 15% May 21 22% Feb 18
2,600 75 V MaylO 80% Feb 18
6,500 21% Jan 5 30 Feb 16

51u 72%Jan 2 84 V Feb 17
4,600 52 May20 72 F eb 25

110 b7 V May 20 07 V Feb 18
4 V May 12 6 V Feb 11

31,375 55 % May21 68% Mar 21
300 32% M ayl8 40% Jan 7

l,3 o 0 0 May 16 15 Jan 10
430 68 M ayl4 70% Jan 8

20 12 Apr 25 15 F eb 20
420 50 Apr21 55 F e b 25
100 113 V M ay 21 150 V Feb 4

31,736 12 MarlO 15^4 Feb 11
7,445 83 V Jan 16 06% M ayl‘2
0,893 18 V Apr 13 28V Jan  2
1,552 64% Apr 13 73 J an 2
2, i)30 14 Apr 14 10% Feb 10
1,;»07 48 Apr 13 58 F eb 10

106,607 31% May21 39% Feb 5
60.700 81V May21 80% Jan 7

5,441 58% Apr 14 66% Feb 19
775 120% May21 128 V Feb 18 1
220 30 Apr 13 30% F eb 25 .
400 27 V Apr 13 33% Jan 9

78 V Apr 13 81 Jan 19
. . . . . . 200 Apr 13 •240VFeb 6,$
5,206 83 May 2 2 03 Jan 14'

200 101 Apr 15 2*21 Jan 7 1
lo o 195 Apr 15 224 Jan 7 ‘1

Hanye tor Previous  
Year (100  J)

Lowest H ighest

55% Jan 
77 Dec 
05 V Dec 
24% Dec 
5 5 14 Mar 
50 Dec 

J28 Dec 
89% Dec 
90 May 
:;7 Dec 

122 Jan  
32*a Nov 
18 V J a n  
35 Jan 

107 Jan 
156% A up 

98 V Dec 
86% Mai
20 Dec 
00 Dec 
21% Jan 
37 Dec 
17 Jan  
49 V Jan 
28 Jan 
19% Jan 
30 V Jan

$198 J ’ly 
53 Nov 
2 8 14 Apr 
85 14 Jan  
30 Si Jan
86 Feb  
32 Vi Jan 
:10 Jan
27 Dec 

834 Dec
34 Dec 

9 Vi J ’ly  
32 J ’ly
14 Dec
39 V Dec
28 *3 Dec 
80 Jan

5 Jan
21 Jan  
37 Nov
87 Vi Nov
40 % J an 
85 Jan 
13 Nov-
15 Jan

12
73

Dec 
Apr 

*80 Dec 
110 Jan 

7*8 Dec 
41 J ’ne 
7334 Aug 
:130 Jan 
14*8 Jan  

105 Dec 
14 Dec 
2634 Dec 
79% Dec 
3l)14 Jan 
27 Dec

8 5 V iJfly
90 J ’ly
8o*\ J ’ly

Aug
Sep 
Sep 
Aug

30
80

41:
98 Vi Apr 
93 N ot 
54;

134

16 Vi 
70 
40 
40 
82 

0 
40

Dec
Dec
Dec
Dec
Dec
Oct
Nov

15*2 Jan 
78% Jan  
.48 Mar 
88 Jan  
37 Nov 
98Vi Jan  
30 Jan  
8234 Feb  
115 Jan
24
80
15%
68

Apr
Apr
Jan
Jan

17*4 Feb
63 J ’ly  
29 Vi Jan  
80 V  M ay

4 Jan  
40 Vi Dec 
35 Jan  
11 Vi Nov 
72 Jan  
10 Vi May 
42 May 
07 Jan  
1U V Dec 
7 0 78 Jan 
20 Nov
64 Vi Nov 
14 Jan 
40 Vi Dec 
2 0 34 Dec 
70 Dec 
54 Dec

Dec

29 VN ov
78Vi Oct 

Jan 
8434 J ’ly  

z Jan  
Jan <

sep  
Feb  

38 Sep 
3 3 V Oct 
4034 Sep

129 Aug 
150 *2 Feb 
113‘4 Aug
05 Aug 
24 Vi Oct 
66 N or  
38% Sep 
54 V Sep 
3 0 14 Sep
66  Apr 
42% Sep
31 Aug 
573s Aug

4240 Oct 
70  Feb  
37%  Oct 
93%  Oct 
5 7 34 Apr 
0 0  Vi Apr 
42% May 

265 Aug
62 V Aug 
1334 Oct
4 3  Vi S e p  
317e Jan
67 Jan
28 Apr 
58 Mar 
367fi Apr

1 0 0 14 Apr
7 Vi May

29 Sep 
49% May

lOO%J’ne 
135 Oct 
10 1 Oct 
135 % Mar 
122 Aug 
186 Apr 
17% Jan  
80*4 Sep 

146 Feb  
253 Aug 

14% Apr 
53 Sep 

110 Vi Apr 
4140 Mar 
2 4 78 Oct 

2 30 34 Apr 
126 V2 J ’ne 

383s Mar 
00 51 ar

1 3 0  7g Jan  
3 3  D e c

334 Apr 
23% Mar 
7 - ‘4 J an 

109 Apr 
5 7 14 Mar 
05 Oct 
19 Apr 
5 3 14 Mar 

100 Vi Apr
32 Sep 
96 Oct

106 Apr 
134 Sep 

4939 Mar 
lo y  V2 Sep

63 Vi Oct 
96 Vi Oct

250 Apr 
38 V Sep 
0 0% Oct 
2434 Sep 
833s Sep 
25% Apr 
747a Mat 
83 Sep 
0 5  Vi Sep

8 3q Apr 
74% Apr
44 V» Feb  
18 *4 Apr 
85 Apr 
17 Oct 
50 Sep

160 A u g  
15*4 Sep 
91 *4 Sep 
32 Oct 
75 Vi Oct 
19% Oct
64 Mar 
4634 Jan  
9734 Jan  
763b Apr

134% Sep

33 Vi Nov 
81 Vi D eo 

4255 Aug 
07 Va Aug

233 Sep
234 Apr

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s

IlYash.lL’htsTi 
W est Sidell.. 
W estern new  
pTorkvilleli ..

BROOKLYN

Borough!],... 
Broad wayTl..
Brooklyn!) .. 
Con’ylcfcBBl 
btli Ward!] .. 
First.........

B id Ask
200
560
387 V 392 V
375

125
300
135 ........
140
80

380 ......

B a n k s
RROOKLY’N 

Manufactrs’. 
M echanics!). 
M erchants'..
N  a s s a u ...........
Nat C ity.......
North Side!].
People's!;___
17th Ward!].
Sprague.......
S tu y v ’t  Hts!,
Union!].........
Wallaboutli .

B id A sk

351
2*25
115
360
305 315
*215 220
215
140
200
175
150
140 . . . . . .

N. Y. CITY 
Bankers’ Tr.
Bowl’gGreen 
BroadwayTr. 
C’lR ’tyB&Tr 
Central Tr’st 
City T ru st...
C olonial.......
C ontinental. 
Eastern Tr.. 
Empire State 
Equitable Tr

B id A sk T rust Co’s B id A sk T ru st Co’s B id A sk T ru st Co’s B id A sk
Exchange Tr Mut. Alliance 240 260 W indsor....... *225 235
Farm LotfcTr 1450 1500 N Y Life<fcTr 1150 1*200

300 ......... Fifth A ve Tr 500 610 X Y Sec 6c Tr 1325 1375 IIROOKLYN
240 245 Guaranty Tr 715 740 North Amer. 205 305 Brooklyn Tr 470 485
155 165 Guardian Tr 100 •200 Ileal Est Tr’t 390 410 Flat b u sh ___
0 1 0 505 Kmck ’rb’kT S40 850 StandardTr’t 360 375 F ran k lin ___ 370
2350 2 100 Lincoln T r... 370 380 Tr Co of Am. 1283 Hamilton___ 3*25
350 375 M cV’ck’rRty *250 *255 TrCo of Rpbc 05 100 K ings C o___ 430V
377 385 Manhattan .. 500 I n ion Trust 1110 1110 L Isi L & T r. 320V
690 Mercantile .. 1100 1175 U S Mtirtfc Tr 47 5 40U N a ssa u ......... *270 “
170 180 M erchants’.. 315 l :nit States . 1650 1675 people’s ....... 380 390
175 L85 Metropolitan 635 660 Van N ’denTr •250 255 W iliiamsb’g. 270 *275
+755 V MortouTrust 1025 1050 W ashington. 400 410

* Bid and asked prices; no sales on this day. 
1 Sale at Stock Exchange or ut auction this

4 Less than 100 shares. 1 Ex rights, d  Since March 31, 1902, quoted per eeut instead of dollars per share, 
week, o Ex stock dividend. 5 Trust Co. certificates. *J Banks marked w ith a paragraph (!]) are State banks
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iT a y  22

W eek 's  
R a n g e  or 
L a s t  S a le li

un
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S
o

ld

R a n g e
S in c e

J a n u a r y  1

R i d  A s k L o w  M ig h A  0 L o w  J J ig h

Q J 105=4 106=8 106=8 106=8 15 106 1 0 6 V
y -J 105=4 1 0 6 E 106=4 M a y ’03 ____ 106=4 107*8

J
Q -J
Q -F 107*4 108=4 107=4 107=4 2 107 108=2
Q -F 107=4 108=4 107=4 107=4 \ 107=s 109
Q -F 107 J ’n e ’02 . . . .
q -f 1 0 6 > a .......... 107=4 M a v ’03 . . . . 107=6 108=2
Q -J 110=4 111=8 111 111 5 109 111=4
Q J 110=4 111=8 111 =s M a y ’03 . . . . 109=4 112
y -F 135=8136 136 136 1 135 136=8
y -F 135 136 *2 137*8 M a r ’03 . . . . 136 1 3 7 12
U - F 102 =8 103 E 10 3 34 D e c ’02
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U . S .  G o v e r n m e n t
U  S  2 s  c o n so l r e g i s t e r e d .d l9 3 0
U  S  2 s  c o n so l c o u p o n ____U 1030
U  S  2 s c o n so l r e g  s m a l l . , d l9 3 0  
U  S  2 s c o n so lco u p sm a ll-< 1 1 9 3 0
U  S  3 s r e g i s t e r e d ...............f c lU lS
U  S  3 s c o u p o n ...................... A.TU1S
U  S  3 s  r e g  s m a ll  b o n d s . ,t '1 9 1 S  
U  S  3 s  co u  s m a ll  bo n d s ..A .T 9 1 8
U  S  4 s r e g i s t e r e d ...............7 il907
U  S  4 s  c o u p o n ..................... E1907
U  S  4 s r e g i s t e r e d .................. 1025
U  S  4 s  c o u p o n ........................1925
U  S  5 s  r e g i s t e r e d .................. 19U4
U  S  5 s  c o u p o n ........................1904

F o r e i g n  G o v e r n m e n t
F r a n k fo r t -o n -M a iu  3=2S s e r  1 . .

T h e se  a re  p r ic e  
U  S  o f M e x ic o  s  1 s' o s  ot 1899

S l a t e  S e c u r i t i e s
A l a b a m a  c la s s  A  4 to 5 ____ 1900

C la s s  14 5 s ........ ...............— 1900
C la s s  C  4 s ............................lOOu
C u r r e n c y  H u n tin g  4 s ____192ol

D is t  o l C o lu m b ia  3 0 5 s _____il>24
L o u is ia n a  n e w  c o n so l 4 s . .1914

S m a l l ................................................
M is s o u r i  t u n d in g ____ 1894 -1995
N o r t h  C a r o l in a  c o n so l 4 s .1910

6 s . . . c .......................................1919,
S o  C a r o l in a  4=83 2 0 -4 0 .........1933
T e n n  n e w  s e t t le m e n t  3 s . .1 9 1 3

S m a l l ................................................
V i r g in ia  H in d  d e b t  2 -3 S ...1 9 9 1

R e g i s t e r e d ....................................
6 s d e te r re d  B r o w n  B r o s  c tts .

R a i l r o a d

A la b a m a  C e n t  See S o  R y  
l a b a  M u l l  see  S a v  F la  Je \Y 

A lb a n y  A  s u s i j  see  D e i &  H u d  
A l le g h e n y  V a l l e y  See P e n n  R R  
A l l e g  A  W e s t  see  B u tt  R  A  r  
A m  D o c k  A  Im  see  C e n t  ot N  J
A n i l  A r b o r  1 st  g  4 s ........../ tl995
A t c l i  X  A  S F e  g e n  g  4 s . . .  1995

R e g is t e r e d ............................1995
A d ju s tm e n t  g  4 s .............h l 'M o

R e g i s t e r e d .................... M 9 9 5
S t a m p e d .................... I l l  99 5

C h ic  A  S t  l .o u is  1 st 6 s . .1 9 1 5  
A t l  k i l o x  A  N o r  1 st g  5 s . .  1940  
A t la n t i c  C o a s t  1 s t  g 4 s .7 t . lP 5 2  
A t la n t i c  A  D a n v  See s o u t h  R y  
A t la n t i c  A  V a d k  See S o u th  R j  
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Ba t  C r e e k  A  S  See M i d i  C en t  
a lt  A  O h io  p r io r  l g 3 12S .1925

R e g i s t e r e d ........................7tl925
G o ld  4 s ............................... / tl94S

R e g i s t e r e d .................... 7 il94 8
C o n v  d e b  4 s .........................1911
P  J u n  A  M  D i v  1 st  g  3 =881925

R e g i s t e r e d ....................p l9 2 5
P l l A l V  V a  S y s  re t  4 s l9 4 1  
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R e g i s t e r e d .................... / tl925
M o n o n  K iv  l s t g u  g 5 s . .1 9 1 9  
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B e e c ii  C r e e k  See N  V  C  A  H  
B e l l e  v A  C a r  se e  I l l in o i s  C en t  
B k iy u  A  M o n t a u k  See B o n g  I 
B r u n s  A  W e s t  See S a v F i  A  W  
B u t la lo  N  V  A  E r ie  See E r ie  
B u l ia lo  R  A  P  g e n  g  5 a . . .1937  

A l l  A  W e s t  1 st  g  4 s  g u . . l 9 9 3
C l  A  M a l i  1 st  g u  g  o s ____1943
R o c k  A  P i t t s  1 s t  g  6 s . ..1 9 2 1

C o n s o l 1 st g  6 s .............. 1922
B u l ia lo  A  S o u t h w e s t  See E r ie  
B u tt  A  s u s q  1 st  r e t  g  4 s .d l9 5 1

R e g is t e r e d .........................<11951
B u r  C e d a r  R  A  N o  1 st  5 s .

C o n  1st A  co l t r u s t g  5 s . .1 9 34
R e g is t e r e d ........................1934

C R  I  F A N  W  l s t g u  o s . 1921  
M  A  S t  B  1 s t  g u  g  VS____1927

Y ^ 2 d  5 s .................................... 191
R e g is t e r e d .......................1913

C a r b  A  S h a w n  see  i l l  C e n t  
C a r o l in a  C e n t  S 'e e S e a b  A  R o a n  
C a r t h a g e  A  A d  see  N  l ' C A H  
C e d R l a F A N  See B C  R A N  
C e n  B r a n c h  U  P  I s t g 4 s . . . l 9 4 8  
C e n  B r a n c h  R y  See M o  P a c  
C e n t r a l  O h io  See B a lt i  A  O h io  
C e n  R R  A  B o t  G a  co l g  5 s  1937

1 st  p r e f  in c o m e ;

C lia t t  D iv  p u r  m u u  g  4 s . 1951  
M a c  A  N o r  D iv  1st g  5 s .1946  
M id  G a  A  A t l  D i v  5 s____ 1947

C e n t  ot N  J g e n ’l g o ld  5 s .  1987
R e g i s t e r e d ................... 7tl987

A m  D o c k  A  Im j)  g u  5 s . .1 9 21
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C e n t r a l  ot N  J — ( C o n t in u e d )
B e  A  H u d  R  g e n  g u  g  5 s 1920  
B e h  A  W i lk s  B  C o a l 5 s . .1 9 12

C o n  e x t  g u a r  4=28____ g l9 1 0
N  Y  A  B o n g  B r  g e n  g  4 s  1941 

C e n t  P a c i l ic  See S o  P a c i f ic  Co
C h a r le s  A  S a v  1 st g  7 s ____1930
C h e s  A  O h io  g  6s s e r  A . ./ t l9 0 8

G o ld  6 s ................................. a l O l l
1 st c o n so l g  5 s .................... 1939

R e g is t e r e d ........................1939
G e n e r a l  g o ld  4=2S.............. 1992

R e g is t e r e d ........................1992
C r a ig  V a l l e y  1st g  5 s ____1940
R  A  A  D iv  l s t c o u  g 4 s . . l 9 8 9

2d  c o n so l g  4 s .................1989
W a r m  S p r  V a i  1st g 5 s . . l 9 4 1  
G r e e n b r ie r  R y  1st g u  g  I s  MO  

C h ic  A  A l t  R l t  s lu n d  6 s . .  1903
R e t u n d in g  g  3 s .................. 1949

R e g is t e r e d ........................1949
R a i l w a y  1 s t  l ie n  3 *2 S ...1 9 5 0

R e g is t e r e d ........................1950
C h ic  B u r  A y  c o n so l 7 s . . .  1903

C h ic  A  I o w a  D iv  5 s ...........1905
D e n v e r  D iv  4 s .................... 1922
I l l in o i s  D iv  362s ................ 1949

R e g i s t e r e d ........................1949
I o w a  D iv  s in k  fu n d  5 s . .1 9 1 9

S in  lu n g  tu n d  4 s ...............1919
N e b r a s k a  E x t e n s io n  4 s .1927

R e g is t e r e d ........................1927
S o u th w e s te rn  D i v  4 s ____1921
J o in t  b o n d s  See  G r e a t  N o r t h
D e b e n t u r e  5 s ...................... 1913
H a n  A  S t  J os c o n so l 6 s . .1911  

C lu e  A  E  111 1 s t  s  t c u r  6 s .1907
1 st  c o n so l g  6 s .................... 1934
G e n e r a l  c o n so l 1 st 5 s ____1937

R e g is t e r e d ........................1937
C lu e  A  In d  C  R y  1 st  5 s .1936  

C h ic a g o  A  E r ie  kee  E r ie  
C h ic  i n  A  E o u is v  r e f  6 s . ..1 9 4 7

R e fu n d in g  g o ld  5 s ............1947
B o u is v  N  A  A  C li 1st 68 .19 10  

C lu e  M i l  A  S t  P a u l  co u  7 s 1905
T e r m in a l  g o ld  5 s .............. 1914
G e n e r a l  g  4 s  s e r ie s  A . . e l9 8 9

R e g i s t e r s  I......................e l9 8 9
G e n e r a l  g  3 *gs  s e n e s  B .e l9 8 9

R e g i s t e r e d ......................e l9 S 9
C h ic  A  B  S u  D iv  g 5 s ____1921
C h ic  A  M o  l t iv  D i v  5 s . ..1 9 2 6
C h ic  A  P a c  D iv  6 s ............1910
C h ic  A  P  W i s t  g a s ........1921
D a k  A  G t  80  g  5 s ...............1910
F a r  A  8 o u  a s s u  g  6 s ........ 1924
H a s t  A  D  D iv  1 st 7 s ........1910

1 st  5 s ................................... 1910
I A  D  E x t e u  1 st 7 s ..........1908
B a C r o s s e  A  D  1st 5 s ____1919
M in e r a l  P o in t  D i v  5 s ____1910
S o  M in n  D i v  1 st 6s"...........1910
S o u t l iw e s t D i v  I s t O s ____ 1909
W i s  A  M in n  D i v  g  5 s ____1921
M i l  A  N o  1 st  M  B  O s . . . .1 9 1 0

1 st  c o n so l 6 s .................... 1913
C h ic  A  N o r t l i w  c o n s  7 s ____ 1915

E x t e n s io n  4 s ..........1886-1920
R e g is t e r e d ............1886 -1926

G e n e r a l  g o ld  3*2S...............1987
R e g i s t e r e d ....................p l9 8 ""

S in k in g  fu n d  6 s . ..1 8 7 9 -1 9 2 9
R e g is t e r e d ............1 87 9 -1929

S in k in g  fu n d  5 s . ..1 8 7 9 -1 9 2 9
R e g is t e r e d ............1879 -1929

D e b e n t u r e  5 s ...................... 1909
R e g is t e r e d ........................1909

D e b e n t u r e  5 s ......................1921
R e g is t e r e d ........................1921

S in k in g  tu n d  d e b  5 s ........1933
R e g is t e r e d ........................1933

D e s  M o  A  M in n  1 st  7 s . .1 9 07  
M i lw  A  M a d is o n  I s t O s . .1905
N o r t h  I l l in o i s  1 st  5 s ____1910
O t t  C  F  A  S t  P a u l  1st 5 s 1909  
W in o n a  A  S t  P e t  2d  7 s . .  1907  
M i l  B  S  A  W e s t  1 st g  6 s  1921  

E x t  A  Im p  s  fu n d  g  5s 1929  
A s h la n d  D iv  1st g  6 s . .1 9 2 5
M ic h  D iv  1 st g  6 s ..........1924
C o n v e r t ib le  d e b  5 s ____1907
I n c o m e s ............................1911

C h ic  R o c k  I s l  A  P a c  6 s . ..1 9 1 7
R e g is t e r e d ........................1917

G e n e r a l  g o ld  4 s ...................1988
R e g is t e r e d ........................1988

C o ll  t r u s t  S e n e s  C  4 s  . . .  1905
H  4 s ..................................... 1910
M  4 s ..................................... 1915
N  4 s ..................................... 1916

C h ic  R  I  A  P a c  R R  4 s . . 2002
R e g i s t e r e d .......................2002

D e s  M  A  F t  D  1 st  4 s ____1905
1st 2=28............................... 1905
E x t e n s io n  4 s .................. 1905

K e o k  A  D e s M  1 st  5 s ____ 1923
C h ic  A  S t  B  See  A t c l i  T  A  8 a  F e  
C h ic  S t  B  A  N  O  See  111 C e n t  
C h ic  S t  B  A  P i t t s  See  P e n n  Co  
C lu e  S t  P  M  A  O  con  6 s . ..1 9 3 0  

C li  S t  P  A  M in n  l s t g 6 s  1918  
N o r  W is c o n s in  1 s t  6 s . ..1 9 3 0  
S t  P  A  S  C it y  1 st g  6 s . ..1 9 1 9  

C h ic a g o  T e r  T r a n s  g  4 s . ..1 9 4 7
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100 b :...... 100=4 M ay *o 3  
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115=8 l i b 58 
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103 A p r ’01 
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112 113  
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101=0 A p r ’03  
107 107 =2
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100 M a r ’02
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116 116ig
120 D e c ’02 
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I l l ' s  112 
1121*2......
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1 0 6 =4
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114'4
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114 E  
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l lO ig
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.....................1183 F e b ’03

..........115 M a y ’03
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..........1 1 3 14 113=21

......... 1112'g M a y ’03 .

..........117 M a y ’03
116 1113 113
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..........132 '4 A p r  ’03
1 04  V I 04  B  M a y ’t)3 

106=8 O c t  ’02  
100 100 
103 N o v ’98
112 M a v ’03  
1 1 0 's  M a y ’03  
106 A p r ’03  
106=4 M a r '03  
105 M a r ’03, 
105 ■g D e c  ’02  
109 *g A p r ’03 
114 O c t  ’01 
116=4 M a y ’03  
123 M a y ’O l
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101=4 10,1=8
80 8 3 4

74 79=8

101 103=8
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94»,3 97

101=8 104=8  
106=8108=4
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113 117 7 8
110 110=8 
131 136=a
116 1 2 1 = 8
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1 16=8 116=g
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83=4 S a le
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106 108

1 33 =4 ........
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83=8 84

106 N o v '02 
108 O c t  ’02 
105=8 M a v ’03  
115=8 A p r ’03  
131 =8 M a y ’03  
1 19 =8 M a y ’03  
142 =g F e b ’02  
133 =8 M a y ’03  
107=8 F e b ’01 
114=4 S e p  ’02  
127 *a M a y ’03  
126=8 M a y ’03  
106=8 106=8
107 J a n ’03  
1 00=8 J ’ly 02

9 9 78 J ’ u e ’02  
9 9 = g J ’l y ’02 
99=8 J ’n e ’02 
82 =4 84
88=4 J a n  03  
97 97
93 J a n ’03  
94=4 -Jan ’03  

107 =g M a y ’03

133=8 M a r ’03 
137 A p r ’03  
137 =g S ep  ’02  
'2 4  M a y ’03  

83=g 84

1 112=8 113=8 
- - i i l l2 = s  112=4 
- -  116=8117
2  113 113
1 118 119

- - j1 3 1 78 134
' l O l  104=a

201

’ " i

1 1 2  1 1 2  
1 1 0 =8 110 = 8
f0 6  109  >g
106=4 107=a  
105 109

99 101

108  112

115*3118=8

105=8 105=8 
1 15% 115=8

~'8
l4 -■-■

130=4 132 = 
119=4 125

133*8133=8

127 127 =g
125 =g 127 
105 108
107 107

82=4 89  
88=4 8S=4 
97 98=8
92=8 93  
94=4 94=4 

106 107=a

133 136®b
134=4 137

123=4 126=8 
82 E  86

i > l I S C E U U A N E O U S  B O N D S — C o n t in u e d  o n  N e x t  P a s te .

S t r e e t  R a i l w a y
B r o o k ly n  R a p  T r  g  5 s ........ 1945

A t l  A v  B k iy u  im p  g  a s . .1 9 3 4  
B k  C it y  1st con  5 . .1916 , 1941 
B k Q  C o  A  S  con  g u  g  5 s . 1941  
B k iy u  U n  E l  1 st g  4 -5 S .19 5 0  
K i n g s  C o  E l  1 st g  4 s . . . .1 9 4 9
N a s s a u  E le c  g u  g  4 s ____ 1951

C ity  A  S  R y  B a lt  l s t g  58 .1922  
C o n n  R y  A  B  1 st  A  r e l  g 4 = g s  ’51 
D e n  C o n  T r  C o  1 st  g  5 s . ..1 9 3 3  

D e n  T r a m  C o  co n  g  6 s . .1 9 1 0  
M e t R y C o  1 st  g u g 6 s . . l 9 1 1  

D et C it  S t  R y  l s t c o u  g  5 s . 1905  
B r  R a p id s  R y  1 st  g 5 s . . . a l 9 1 6  
jA iu is  R y  C o  1 st  c o n  g  5 s . .1 9 3 0  
Slarket S t  C  R y  l s t g  6 s . .1 9 1 3  
M et S t  R y  g e n  co l t r  g  5 s . 1997  

B w a y A 7 t h A v l s t c g 5 s  1943

105 S a le

110*8 112=8 
100=8 102 
100 101 
.........  86=8

114*4 S a le  
116  U 7 = g

105 105
110 J a n  ’99 
110 A p r ’03 
101=4 102 
100=2 101 

87 M a y ’03 . 
85*3 J a n  ’0 3 ____

l 1103 107=2

99 7e O c t  ’02  
95 J ’n e ’OO

103 N o v ’01

109 M a r ’98

114=4 114=4
1 17 M a r ’03

__11109 =4 110
S 101=4 102=8 

GG ilOO 104=4 
87 89=8
85 =g 85 =g

19 113 120
116=4 117=4

S t r e e t  R a i l w a y
M e t  S t  R y — f C o n jR e f  g  4 s20 0 2  

C o l A  9 th  A v  1 s t  g u  g  5 s . 1993  
R e x  A v  A  P  F  1st g u  g 5 s  1993  
T h ir d  A v e  R R  co u  g u  4 s  2000 
T h ir d  A v e  R y  1 st  g  5 s . .  1937  

M e t  W  S  E l  (C h ic )  l s t g  4 s . 1938  
M i l  E l  R y  A  B  3 0 -y r  g  5 s . 1926  
M in n  S t  R y  1st con  g  5 s . .  1919  
S t J o  R y  l i t  H A P  1 st  g  5S .1937  
S t  P a u l  C it y  C a b  cou  g  5 s . 1937  
U n io n  E l  (C lu e )  1 st  g  o s . .1 9 4 5  
U n it e d  R R s  S a n  F r s f  4 s . 1927  
U n it e d  R y s  S t  B  1 s t  g  48 .19 34  
W  C h ic  S t  4 0 -y r  c o n s  g  5 s . 1936

G a s  a n d  E l e c t r i c  B i g h t
A t la n t a  G  B  C o  l s t g  5 s . ..1 9 4 7  
B k ly n  U  G a s  1st co n  g  5 s . 1945

A -O
M -S
M -S
J -J
J -J
F -A
F -A
J -J
M -N
J -J
A -O
A -O
J -J
M -N

J -D
Wl-N

.......... 93  4
116  118=2 
116 118=4 

97 97=2 
1 1 9 =4 ..........

93=8 93 7b 
118=2 A p r ’03  
118 M a r ’03  

97=4 97=8 
119=4 M a y ’03  

99 =8 M a r ’03  
106 O c t  ’99

4
. . . .

15

92 96*a  
118 *2 1 21  
118 121=4 

95 98=4 
119=4 122  

9 9 = 8 l0 2 =a........ I 100

i o e i ; ..........

110 .......... 109=4 A p r ’03  
109 =2 D e e ’99 

79 79*2  
85 85  
99 D e e ’97

. . . . 109=4 113

79 S a le  
* 8 4 76 85

93
10

77  80=4 
85 So 7s

.......... 115=4 114 114 i i l 4  i l*7

• N o  p r ic e  F r id a y ;  la t e s t  p r ic e  th is  w e e k , a  D u e  J a n  d  D u e  A p r  e D u e  M a y  g D u e  J ’n e  h  D u e  J ’ly  fc D u e  A u g  p  D u e  N o v  g D u e  D e c  s O p t io n  s a le
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l lO N D *

N. Y. STOCK E X C H A N G E  
W kek Ending M ay 22

la u
•S i

Chic A W est I ml gen g d o g 1932 
Ohio A West Mich Ry 5 s ..  1921 
Clioo Ok A G gen g os ...01919  
Cui H A D consol s t 7s. ..190o

2d gold 4 4 * ....................... 19:17
Cm D A l 1st gu g 5 s . ..1941 

C l St L A  0  See C O C A  St i. 
Cin S A C See C C C S t L 
Clearfield A Mali see B H A P 
Cleveland CiU Chic A  S t Coins

General g 4 s ..................... 1999
Cairo 1)1 v 1st gold i s ___1999
Cin W A  M 1)1 v 1st g 4s. 1991 
St L Dlv 1st col tr g 4 s . .  1990

R egistered...................... 1990
Spr A Col Dtv 1st g 4 s ..  1940 
W W Val Div 1st g 4 s . . .  1940 
0  I S t L eft C consol tia.. 1920

1st gold 4 s .................... /cl990
R egistered ............... /cl990

Cm S A Cl con 1st g 5 s ..  1928
0  C C A l consol 7 s ......... 1914

Consol sink fund 7 s___1914
General consol gold Os. 1994

Registered................... 1994
Inti Bl A W 1st prot 4 s .1940 
O inti A W 1st pf 5 s .. .d l9 3 8  
Peo (ft East 1st con 4 s . . .  1940

Income i s ........................ 1990
Cl Lor eft Wh coil l s l  g 58.1999 
Clev 9c Marietta See Penn KK 
Clev «ft Mahon Val g 5 s . . .  1998

Registered.......................1998
Clev (ft P itts see  Penn Co
Col Midland 1st g 4 s ......... 1947
Colorado (ft Sou 1st g 4 s . ..1929  
Coluni eft Greenv See So Rv 
Col <ft Hock Val See Hock Val 
Col Conn (ft Term See N (ft W 
Conn (ft Pas Hivs 1st g 4s. 1949
D ak eft Gt So See C M (ft St P 

alias A Waco See M K & T 
Del ijack (ft W estern 7 a ...1907  

Aiorristfc Essex 1 s t7 s . ..1914
1st consol guar 7 s ....... 1915

R egistered...................1915
1st red ga g 8 4 a ............2009

N Y Lack (ft W 1st 6s. ..1921
Construction 5 s ........... 1929
Term <ft improve 4 s___1929

Syr Bing (ft N Y 1st 7 s . .1900  
Warren 1st ref gu g 3 4 s .2000 

Del <ft Huii 1st Pa D iv 7 s .1917
Registered.......................1917

Alb & bus 1st con gu 7 s .1900
Registered.......................1900
Guar gold Os...................1900

Registered................... 1900
Reus (ft Saratoga 1st 7s. 1921

R egistered.......................1921
Del Riv KK Bridge See Pa RR 
Den v (ft R G r is t  con g 4s. 1930

Consol gold 4 4 s ............... 1930
Improvement gold 5 s . ..1928  
Rio Gr So gu See Rio Gr So 

Den (ft S W est gen s t g 5s 1929 
Des Moi (ft Ft D See C R (ft I P 
Dee M (ft Minn See Cli (ft N W 
Des Moi Un Ry 1st g 5 s . .1917  
Det M & Toi See L S (ft M So 
Det<fc Mack 1st lieu g  4s. 1995

Gold 4 s ................................. 1995
Det Sou 1st g 4 s ................. 1951

Ohio Sou D iv 1st g 4 s ..  .1941  
Dill & iron Range 1st 5 s ..  1937

Registered.......................... 1937
2d Os.....................................1910

Dul So Shore (ft Atl g  5s. .1937 
L 'astof Minn 6'<?eStPMAM  
X ja st Ten Va tft Ga See So Ry 
E lgin Joi & East 1st g 5 s .1941 
Elm Cort (ft No See Leh<fc N Y
Erie 1st ext gold 4 s ..............1947

2d ext gold 5 s .....................1919
3d ext gold 4 4 s ................. 1923
4tli ex t gold 5 s ................... 1920
6th ext gold 4 s ...................1928
1st consol gold 7 s ..............1920
1st consol g  fund 7 s....... 1920
Erie 1st con g 4s prior.. 1990

R egistered.......................1990
1st consol gen lieu g 4 s . . 1990

R egistered.......................1990
Penn coll tr g  4 s ..............1951
Bull N Y (ft Erie 1st 7 s . .1910
Bull (ft S W gold Os......... 1908

Sm all................................. 1908
Chic (ft Erie 1st gold 5 s ..  1982
Jell RR 1st gu g 5 s___a l9 0 9
Long Dock consol g Os.. 1935 
Coal (ft RR 1st cur gu Os. 1922 
Dock (ft Imp 1st ciir Os..1913  
N Y  & Green L gu g 5s. 1940 

Mid RR of N J 1st g Os. 1910 
N Y  Sus (ft W 1st ref 5s. 1937

2d gold 4 4 s .....................1937
General gold 5 s ..............1940
Terminal 1st gold 5 s . . .  1943 

Regis $>5,000 each ...1943  
W ilk <ft Ea 1st gu g 5s. 1942 

Erie (ft P itts See Penn Co 
Evans A T H 1st cons Os. 1921

1st general gold 5 s......... 1942
Mt Vernon 1st gold Os.. 1923 
Sull Co Branch 1st g 5 s .1930 

Ev (ft Ind 1st coil gu g Os..1920  
L'argo (ft So see Ch M A s t  P 

-T lint & Pere M See Pere Mar

t r ic e  
t r  ill a i/
May 22

A O

N 
D 
D 

J-D

J-D

M-N

J-D
J-D
J-D
M-S
A O
AO
J-J
J-J

M-N

M-N 
M-S 
M-S 
A O  
J-D  
M-S 
M-S 
J-J 
J-J  
J-J  
J-J  
F-A 
J-D  
J-J  
J-J  
M-N 
A-O 
A O  
M-N 
J-J  
M-N 
A -O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D

J-J  
A -O 
AO
A-O
J-J

Htu

i b T
100

Auk
1 1 4 4

......... 115

99 4 1 0 0

99
101

99 H
TOI

1144

132 1 3 4 4

95 . . . . .
73 ___

119 125

7 4 4  75 
89 Sale

1 1 2 * 4 ....
129 4 .........
1 3 4 4 . . . .

1 3 1 4 .......
113*4115 
102 Sale 
1 0 9 4 .........

1 3 8 4

108**

105*4

i ’4‘14

99 Sale 
106*4 Sale 
1 0 7 4 ........

76

* 9 7 4 1 0 0

.........  80

....... 86
* 1 1 2 4 1 1 5

114 115

1 1 0 4 1 1 4

115114
114 ........
110 112 

*......... 118

W ee/te  
Range or 
Last Sale

"5-a I R ange
o qii Since 
^ < January J

Low High 
113 4  Apt M)3 
109 A pr’0‘i  
109 Mar'03 
1114 D e c ’01 
113 O c t ’00 
113 4  May’03

LOO 100 
101 4  Oct *02
9 8 4  May '<>

101 May'03 
103 Oct ’02
102 D eo’02 
95 May’03

i.004  May’03
115 N ov’02 
1 3 4 4  Jan ’02

133*4 May’03 

104 4  N ov’b i

98 May’03 
72 4  74

114 D e c ’02

128 J ’ne’02

74 4  
89

7 6 4
8 9 4

113*4 113-4 
133 4  Mar’03 
1 3 4 4  May’03 
140 Oct ’98

1 3 1 4  A pr’03 
115 A pr’03 
102 102 4
113*4 Feb ’03 
102 F eb ’03 
137 Mar’03 
149 Aug’01 
1 1 1 4  F eb ’03 
122 J ’ne’99 
100 O c t’02 
111*4 F eb ’02 
1 4 3 4  N ov’02 
1 4 7 4  J ’ne’02

99 99 4
106*4 106-4 
108 108

78 Mar’03

111 F eb ’01

9 3 4  F eb ’03 
93 4  A pr’03 
84 J a n ’03 
8 9 4  May’03 

113 May’03

135
133

9 8 4 99

8 5 4  Sale

9 2 4  Sale 
1 2 8 4 .........

1 1 7 4
102
128
111
111

*105
110
111
100
106
112

119

113

108

*112
121

108
100

1 0 4 4

115 115

1 1 2 4  Mar’03

1 1 6 4  Dec *02 
1 1 3 4  May’03 
112 May’03 
117 D e c ’02 
1094  Jan ’02 
135 4  May’03 
1 3 2 4  A pr’03 

99 99 4
97 May’03 
85 *4 36

92 9 2 4
129 Mar’03

118
100
131
1 1 3 4
1 1 8 4
109
1 1 2 4
112
101*8
1004
108

118
Aug’02 
May’03 
D e c’02 
Apr ’(L 
Oct ’98 
Mar’03 
May'03 

101*4 
May’03 
May’03

112 May’03

122 4  May’03 
104 104
112 J ’ne’02

115 May’02

So \Low High  
111 3 4  110*4

I I I- |li 07** i o o ”

. . .  1 1 3 4115

9 9 4 1 0 3

" *984 100* 
101 1 034

26

20
29

12

16
3
1

19

167

13

95 95

ib o 4  *1*0*3

1314 133*4

95 100
72 4  82

7 4 4  8 0 4
88 94 4

113 117
132*4 1 3 3 4  
132 1 3 4 4

1304  1 3 1 4  
115 115
L02 103  
1134 11S3* 
102 102 
137 J37

1 1 1 4 1 H 4

98 9 9 4
104 4 107
105 108

78 80

9 3 4  9 3 4  
9 3 4  9 3 4  
84 85
89 92

1 0 9 4 1 1 4

111*8115

1 1 2 4 1 1 4 4

1 1 3 4 1 1 3 4  
112 112

133 139
1 3 2 4 1 3 5  

97 99 4
97 98
83*4 88

88 94 4
129 1 3 0 4

1 1 7 4 1 2 1 4

130 134 4

1 1 2 4 1 1 2 4  
109 114
97*4 103 

106 1 0 6 4  
108 117

110 112

120 122 4  
103 106

B O N D *
N. Y. STOCK EXCH ANG E  

W ee k  E nding  m a y  22
c  fc.

t r ic e
F rid a »/ 
M ay 22

Fla Can tft Pen 1 st g 5 s . . .  1918 
1st laud gr ext gold 5 s ..  1930
Consol gold 5 s ..................1943

Fort St l  D Co 1st g l 4 s - 1941
Ft W eft Den C 1st g Os__ 1921
Ft W tft Rio Gr 1st g 3-4k. 1928 
i 'a l Har <ft S A See So PacCo 
l Tal H eft 11 of 1882 1st 5 a .1913 
Ga (ft Ala Ry 1st con 5 s ..o l9 4 5  
Ga Car tft N o 1st gu g 5 s ..  1929 
Georgia Pacific See So Ry 
Gila V G (ft Nor See So Poo Co 
Gouv A O swegat See N Y Cent 
Grand Rap (ft Ind &eePenn RR 
Gray’s Pt Term See St L S W 
G l Nor—C B (ft Q coll tr 4s 1921

R egistered. A ....................I -
Greenbrier Ry See d ie s  (ft o  
G ulf (ft S 1 1st ref (ft t  g 3s 61952
H an (ft St Jo See C B (ft ^ 

ousa tonic Seels’ Y N HA 11 
Hock Val ls tc o u s o ig 4 4 s .  1999

Regist ered.......................... 1999
Col <ft H V 1st oxi g 4 s . .  1948 

H oust E (ft W Tex See So Pac 
11 oust <ft Tex Cen See so  Pac Co
LUinois Central 1st g 4 s . . 1951

R egistered.......................1951
gold 3 4 a .......................1951

Registered..........................15
1st gold 3s sterlin g .......... 1951

R egistered.......................1951
Coll T rust gold 4 s ............1952 a

R ia
103

A $k

103 4 108

Week's |'3»: || Range 
Range or |§*£ | since 
Last .sale ^ > January 1

Low l i i y h .R v  Low High  
100 Sep 'On,. . . .  I....................

j 0(5 4  Feb *02---- 1
105 Mar*98 . . .

110 1 1 1 4  11
82 4  Sale

* ......... 104 103 A pr’(*3
1 0 9 4 .........  109*4 May’03
109 4 .........  1 0 9 4  109 4

J-J

R egistered.......................1952
L X O tft Lex gold 4 s___1953

Registered.......................1953
Cairo Bridge gold 4 s___1950
L ouisville D iv  gold 3 4 s .  1953

R egistered.......................1953
Middle D iv r e g o s ........... 1921
St Louis Div gold 3 s___1951

R egistered.......................1951
Gold 3 4 s .......................... 1951

Registered................... 1951
Spring D iv 1st g 3 4 s . . .  1951 
Western Lines 1st g 4 s .. 1951

R egistered.......................1951
Bellov <ft Car 1st Os....... 1923
Carb <ft Shaw 1st g  4 s . . .  1932 
Chic St L As N O g 5 s . . .  1951

R egistered.......................1951
Gold 3 4 s .......................... 1951

R egistered................... 1951
Meinpli D iv 1st g 4 s . . -.1951

R egistered................... 1951
St L Sou 1st gu g 4 s___1931

Ind Bl & W est See C C C (ft St L
Ind Dec & W 1st g  5 s ....... 1935

1st guar gold 5 s ................. 1935
Ind 111 & la  1st g  4 s ......... 1950
lu t  & Great Nor 1st g O s..1919

2d gold 5 s............................1909
3d gold 4 s ............................1921

Iowa Central 1st gold 5 s ..  1938
Refunding g 4 s ................. 1951

Jefferson RR see Erie
K al A <ft G R See L S <fc M S 

an <fc Mich see Tol <fe O C 
K C F t S & M See St L (ft S F 
K C A M R & B 1st gu g  os.1929  
Kan C (ft Pacific See M K (ft T 
Kan City Sou 1st gold 3s. .1950

Registered.........................1950
Kentucky Cent See L <fc N 
Keok <fc Des Mo See C K I & P 
K noxville A Ohio See So Ry
L ake Erie A W 1st g  5 s ..  1937

2d gold 5 s.......................1941
North Oliio 1st gu g  5 s ..  1945 

L Sho & Mich S See N Y Cent 
Lehigh Val (Pa) coll g 5s. 1997

Registered 5 s .....................1997
Leli Val N Y 1st gu g 4 43.1940

R egistered.......................... 1940
Leh V Ter Ry 1st gu g 5s. 1941

Registered.......................... 1941
Leh V Coal Co 1st gu g 5s. 1933

Registered.......................... 1933
Leh <fe N  Y' 1st guar g 4 s ..  1945

Registered.......................... 1945
El C & N  1st g  1st pf Os.1914

Gold guar 5 s ................... 1914
Leh & Hud R See Ceut of N J 
Leh (ft W ilkesb See Ceut of N J 
Leroy’ A Caney Val See Mo P 
Long Dock See Erie 
Long Island 1st con g 5 s ./il9 3 1

1st consol gold 4 s ........../il931
General gold 4 s ................. 1938
Ferry gold 4 4 s ................. 1922
Gold 4 s ................................. 1932
Unified gold 4 s ................. 1949
Debenture gold 5 s............1934
Bklyn A Mont 1st g Os.. 1911

1st 5 s ................................. 1911
N Y B (ft M B 1st con g 5s 1935
N Y (ft R B 1st g  5 s ........1927
Nor Sli B 1st con g g u 5 so l9 3 2  

Louisv (ft X asliv gen g Os. 1930 
Gold 5 s . . . . . . . . . . . . . . . . . . .  1937
Unified gold 4 s ................. 1940

R egistered.......................1940
Coll trust gold 5 s..............1931
Ceciliau B randi 7 s ......... 1907
E H A N ash 1st g Os___1919
L Cin A Lex gold 4 4 s . . .  1931
X O (ft M 1st gold Os___1930
X O & M 2d gold Os....... 1930

94*4 Sale

107 4  Sale

113

A O

* 1 0 3 4 ___

102”  103

112

l o 7 4 . —
i*2o" m i

: : : : : :  i*264

107

*......... 1 0 1 4
1 1 8 4 .........

9 7 4  99 4
.........  7 3 4
114 1 1 4 4

92 . . . .

105 ........

69*8 Sale

118*8 Sale 
1 1 3 4  Sale 
111 .......

104

108

*113*4

i06*4

*9*3”

*102
101

99

1 1 1 4
105

117 ........
I l l  .......
1 0 1 4  Sale

111 112

1 1 4 4  . . . . .
105 .......

* ......... 128

2
81

112 
82 4

1| 107 U 2 \  
9 81 85

93*8 ° 4 * i
94 4  May’03

1064  Mar’03

1074 1 0 7 4

105*4 Mar’03

113 A pr’03 
113 4  M a r’OO 
102 102 
94 Mar’03

104 May’03
102 O c t ’OJ
103 103 
1 0 4 4  M ay’02 
1 0 0 4  M a r’03
95 May’03

123 May’99 
87 4 M a y ’02

9 8 4  Oct ’02 
101 4  Oct ’99 
100 N ov’OO 
108*s Mar’03

124 May’Ol 
90 N ov’98 

1 2 5 4  J a n ’03 
1204 N ov’02 
1 044  Apr ’02

1 064  J a n ’03 

i*0*L*’ M a r’02

107 4  Mar’03 
107 4  Dec*02 
102 May’03 
I2 2 4 M a v ’03 

98 May’03 
7 4 4  F eb ’03 

114 114
91 May’03

6 9 4  70
6 3 4  Oct ’00

118 1 1 8 4  
1134  1134  
111 A pr’03

1 1 0 4  F eb ’02

1 0 8 4  May’03 
109 4  J ’ne’02 
114 114
109 4  Oct ’99 
1 0 8 4  S e p ’02

96 May’03

100 Mar’03

118 J a n ’03

102 102
101 M ay’03 
100 Oct ’00 
99 99

111 Jan ’02

105 4 Mar’03 
112 Mar’02 
112 4  J a il’02 
1 124  A pr’02 
118 118 
111 111 
1 014  1014  
100 J a n ’02 
112 May’03 
100 Dec *00 
1 1 4 4  1 1 4 4  
1084  J a n ’03 
120 120 
124 4  A pr’02

||i 00 4 1 05
109 109*4
108*4 1 1 9 4

210

10

4

91
90

36

1
6

32

94 4  

104 1064

1 0 5 4 1 0 9 4  

*1*054 105*4

1124 1134
1*01*4 102** 

94 94

1 0 2 4  104

1024 1 0 3 4
1 0 6 4  1 0 0 4  
95 95

108*8 111

125 4 1 2 5 4

1 0 6 4 1 0 6 4

107 4 1 0 7  4

9 8 4 1 0 2
119 1 2 3 4

96
70

112
91

100
75

1 1 5 4
9 3 4

67*4 7 1 4

118 120 
113 113*4
i l l  1 1 4 4

107*4 1 0 8 4

114 114

9 3 4  97

100 100

118 118

1014  1 0 2 4  
101 102

9 7 4 1 0 0 4

1 0 5 4 1 0 5  4

115 4  1 IS 
111  112 
9 8 4 1 0 1 4

1104  U 3 4

1 1 1 4 1 1 4 4  
1084 1084  
125 129

lllS C E L L A M iO l'8  BONDS—Continued on N ext P a g e .
Coin and E lectric  Light

Buffalo Gas 1 st g  5 s ........... 1947
Ch G L (ft C Co See P G <ft C Co
Columbus Gas 1st g 5 s___1932
Con Gas Co see P G <fc C Co
Detroit City Gas g 5 s.........1923
D et Gas Co con 1st g 5 s . . .  1918 
Ed El 111 Bkn See K Co E L A- P 
Ed E 111 See X Y G & K L H  <ft P 
Eq G LN Y 1st con g 5 s ..  1932 
Eq G A Fuel See P G A C Co 
Gas A Elec Berg Co C g 5s. 1949 
Gr Rap G L Co 1st g 5 a ...1915  
K ings Co E l L A P g 5 s . . . 1937

Purchase money Os........ 1997
Ed El 11 Bkn 1st coil g 4 s  1939 

LacGas Lof St L 1st g 5 s .e l9 1 9  
M ilwaukee Gas L 1st 4 s . .  1927 
H u t Fuel Gas Co See Peop Gas

A O  *

J-J

J-J
F-A

M-S

J-D
F-A
A-O
AO
J-J
Q-F
M-N

79

107

98 99

114

119

io o '

121
Sale

78 79

98 98
104 May*02

117 D eo ’02

6 1 4  Oct ’01 
107*4 Dec ’00

125 Mar’03
94 4  94 4

100 106*i
95 J ’ly  ’02

11 76 797,

96 99

120 
94 4  

105

125
96

108

L a s  and E lectr ic  L ight 
Newark Cons Gas con g 5s 1948 J 
N Y G E L H A P g  5 s . . .1948 J 

Pui chase money’ g  4 s . ..1 9 4 9  F 
Ed El 111 1st coiiv g 5 s . . 1910 M

1st consol gold 0 8 ......... 1995 J
NYAQ El LA P 1 st Con s  5 s l 930 F 
Paterson A P G A E g 5s. 1949 M 
Peo Gas A C 1st gu g Os.. 1904 M

2d guar gold Os................ 1904 J
1st con gold Os................. 1943 A
Refunding gold o s.......... 1947 M
CliG-L A  Cke ls tg u  g 5 s  1937 J 
Con G Co of Ch l s tg u  g o s . ’SO J 
Eq G A F Ch 1st gu g Os. 1905 J 
Mu Fuel Gas 1st gu g 5s. 1947 M 

Syracuse L ighting 1st g  5 s .’51 J 
Trenton G A  El 1st g 5 s ..  1949 M 
Utica F L A P  1st s i s  58.1950 J

110 Sale 
92 93

......... 105
118 .........

100 ........
103*4.......

*120 ......
105 4 ....... .
1 0 7 4 1 0 9  
106*4 108 
1 0 3 4 1 0 5

109 4  110*4 
92 9 2 4

104 4  May’OS 
119 A pr’03 
103 May’03

102*4 Mar’03
102 4  Mar’03 
120 May’03 
1054 A pr’03 
109 May’03 
107 May’03
103 May’03 
105 F eb ’03

11
. . .

109 F eb ’01

107 112
9 0 4  97 4  

104 107
119 319
102 10 7 4

102*8
102
120
105
100*4
1004
102
104

103 4  
102 4
125 4
1 0 7 4
109
1 0 8 4
1 0 3 4
105

* N o price Friday; latest biu and asked this week, a Due Jan 6 Due Feb d D ue Apr e Due May A Due J ’ly k Due Aug 0 Due Oct q Due Dec 8Option 8
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B O N D S
N .  Y .  S T O C K  E X C H A N G E  

W e e k  E n ding  M a y  22

L o u is v  <fc N a s l i v — (C o n t in u e d )  
P e n s a c o l a D i v  s o ld  6 s . ..1 9 2 0
S t  1. D iv  1 st  g o ld  68 .........1921

2 d  g o ld  3 s ..........................1980
H e n d e r  B d g e  1 st  s l g 6 s .  1931  
K e n t u c k y  C e n t  g o ld  4 s . .1987  
L A  X  &  M  &  M  1 s t  g 4  *2S 1945  
L  &  N -S o u t l i  M  .jo int 4 s . 1952  
N  F la  <fc S  1 s t  g u  g  5 s . ..1 9 3 7  
P e n s  &  A t l  1 st  g u  g  6 s . .1921  
S  &  N  A l a  co n  g u  g  5 s . .1 9 3 6

S in k iu n d  g o ld  6 s ..........1910
L  &  Jett B d g e  C o  g u  g 4 s . .  1945  
L  N  A  &  C U  See  C  I  &  L

M a h o n  C o a l See  L  S  &  M  S  
a n h a t ta n  B y  c o n so l 4 s .1990

R e g is t e r e d .................... 1990
M e t ro p o l  E l  1 st g  6 s ____1908

M a n  S  w  C o lo n iz  g  5 s ____1934
M c K ’p t  &  B  V  See  X  Y  C e n t  
M e t ro p o l it a n  E l  See  M a n  R y  
M e x  C e n t  c o n so l g o ld  4 s . .1 9 11  

1st c o n so l in c o m e  g  3 s .a l9 3 9  
2 d  c o n s o l in c o m e  g  3 s . . a l9 3 9
E q u ip  &  c o ll g o ld  o s ........1917

2 d  s e r ie s  g o ld  5 s ............1919
C o l l  t r  g  4 t j s  1 s t  S e r ____ 1907

M e x  In t e r m it  1st con  g  4 s .1977
S ta m p e d  g u a r a n t e e d ____1977

M e x  N o r t h  1 st  g o ld  6 s ____1910
M ic h  C e n t  See  N  Y  C e n t  
M id  o I N  J  See  E r ie  
M i l  L  S  <fc W  See  C h ic  &  N  \Y  
M i l  &  M a d  See  C h ic  &  X  W  
M i l  A- N o r t h  S ee  C h  M  &  S t  P  
M in n  &  S t  L  1 s t  g o ld  7 s . .1 9 2 7

I o w a  E x  1 s t  g o ld  7 s ........1909
P a c i f ic  E x  1 st g o ld  6 s . ..1 9 2 1  
S o u th  W e s t  E x  1 st g  7 s .1910
1 st  c o n s o l g o ld  5 s .............. 1934
1 st  a n d  r e fu n d  g o ld  4 s . .1 9 4 9  

M in n  &  S t  L  g u  See  B  C  R  <k N  
M  &  P  I s t 5 s s t p d 4 s i n t g u  1936  
M  S  S  M  &  A  1 st g  4 in t  g u  1926  
M  S t P & S S M c o n g 4 i n t g u ’38  
M in n  U n  See  S t  P  M  & H  
M o  K a i l  >& T e x  1 s t  g  4 s . ..1 9 9 0

2d  g o ld  4 s ........................... g l9 9 0
1 st  e x t  g o ld  5 s .................... 1944
S t  L  D i v  1 s t  r e f  g  4 s . ....20 01  
D a l  A  W a  1 s t  g u  g  5 s . ..1 9 4 0  
K a n  C  <fc P a c  1 st  g  4 s . . .  1990  
M  K  A  T  o f T  1 s t  g u  g  5 s . 1942  
S lie r  S h  A  S o  1 st  g u  g  5 s . 1943  
T e b o  A  N e o s h o  1 st 7 s . ..1 9 0 3

M o  K  A  E  1 s t  g u  g  5 s ........1942
M is s o u r i  P a c i f ic  3 d 7 s ........1906

1 st  c o n s o l g o ld  6 s .............. 1920
T r u s t  g o ld  5 s  s t a m p e d .a l9 1 7

R e g i s t e r e d ................... «1 9 1 7
1 st  c o ll g o ld  5 s ....................1920
C e n t  B r  R y  1st g u  g  4 s . 1919  
L e r o y  A  C  V  A  L  1st g 5 s  1926  
P a c  R  ot M o  1 st  e x  g  4 3 .19 38  

2d  e x te n d e d  g o ld  5 s . . .  1938  
S t L  I r  M A  S g e n  con  g  5 s l9 3 1  

G e n  co n  s ta m p  g td  g  5s 1931  
U n i f i e d  A  r e f  g o ld  4 s . .1 9 29  

V e r d i  V I A  W  1 st  g  5 s .1926  
A lo b  A  B u r n  p n o r  l ie n  g 5 s  1945

M o r t g a g e  g o ld  4 s ...............1945
M o b  J a c k  A  K  C  1st g  5 s .1946  
M o b  A  O h io  n d w  g o ld  6 s . .  1927  

1st e x te n s io n  g o ld  6 S ..A 1 9 2 7
G e n e r a l  g o ld  4 s ............. . .1 9 3 8
M o n t g o m  D i v  1 st  g  5 s . .1 9 47  
S t  L  A  C a iro  c o ll  g  4 s . . e l9 3 0

G u a r a n t e e d  g 4 s ............1931
M A O  c o ll 4s See  S o u th e rn  

M o h a w k  A  M a i  See  N  Y  C  A  11 
H o n o n g a h e la  R i v  See  B  A  O  
M o n t  C e n t  See  S t  P  M  A  M  
M o r g a n ’s  L a  A  T  See  S  P  C o  
M o r r is  A  E s s e x  See  D e i  L A W

N a sh  C h a t  A  S t  L  1 st  7 s .1913
1 st  c o n so l g o ld  5 s ..........1928

J a s p e r  B r a n c h  1 st  g  6 s . .  1923  
M c M  M  W  A  A1 1st 6 s . .  1917
T A P  B r a n c h  1 st 6 s ____1917

N a s h  F lo r  A  S h e f  See  L A N  
N  a t  o f  M e x  p r io r  I i e n 4 1e s . l 9 2 6

1 st  c o n so l 4 s ........................1951
N e w  H A D  See  N  Y  N  H  A  H  
N  J J u n e  R R  See  N  Y  C e n t  
N e w  A  C in  B d g e  See  P e n n  C o  
N  O  A  N  E  p r io r  l ie n  g  6s p i 915  
N  Y  B k ln  A  M a n  B e l l  See  L  1 
N  C e n t  A  H  R i v g  3 'o s . 1997

R e g is t e r e d ........................ 1997
D e b e n t u r e  5 s o f . ..1 8 8 4 -1 9 0 4

R e g i s t e r e d ............18S4-1904
R e g is t  d e b  5 s o f . ..1 .989 -1904
D e b e n t u r e  g 4 s ____1890-1905

R e g is t e r e d ............1890 -1905
D e b t  c e r t s  e x t  g  4 s ..........1905

R e g is t e r e d ........................1905
L a k e  S h o re  c o ll g 3 li s . . . l 998

R e g is t e r e d ........................1998
M ic h  C e n t  c o ll g  3*2.8_____1998

R e g is t e r e d ........................1998
B e e c h  C r e e k  1 st g u  g 4 s .  1936

R e g i s t e r e d ........................1936
2 d  g u  g o ld  5 s . . ...............1936

B e e c h  C r  E x t  1 s t  g  3 *2S 51951  
C a r t  A  A d  1st g u  g  4 s . ..19 8 1  
C le a r !  B it  Con 11 s t  s  f  4 s . 1940  
G o u v  A  O s  w e  1 st g u  g  5 s  1942  
M o h  A  M a i  1st g u  g  4 s . .1991  

ln c o n ieu .x . ....................1992

M -S  
M -S  
M -S  
M -S  
J -J  
M -S  
.1 -J 
F -A  
F -A  
F -A  
A -0  
M -S

A -O  
A -O  
J -J
J -D

J - J
J ’ly
J 'ly
A -O
A -O
F -A
M -S
M S
J -D

J -D
J -D
A -O
J -D
M -N
M -S

J -J
J -J
J -J

J -D
F - A
M -N
A -O
M -N
M -S
J -D
F -A
J -D
A -O
M -N
M -N
M -S
M -S
F -A
F -A
J - J
F -A
J -J
A -O
A -O
J -J
M -S
J -J
J -J
J -D
J -D
Q -J
M -S
F -A
Q -F
J -J

J - J
A -O
J -J
J -J
J -J

J -J
A O

A -O

J - J
J - J
M -S
M -S
M -S
J -D
J -D
M -N
M -N
F -A
F -A
F -A
F -A
J -J
J -J
J -J
A -O
J -D
J -J
J -D
M -S
S ep

P r ic e  
F r id a y  

M a y  2 2

B i d  A s k  
1 1 3 *4 - —

107 . . . .
99  . . . .

..........108*2
9 1 34 S a le

113
109

101=4 S a le

111 111*2

78*2 79*2 
2 6 34 S a le  
18 S a le

97  S a le

102

1 4 4 *4 ........
1 1 5 *2 ........
123 ........
119 ........
115 *2 117  
10 1*4  S a le

99*2 1 00  
82 S a le  

101  ........

.......... 106
89*4........

102 S a le  
.......... 108*2

108*2  S a le  
107*2 1093, 
118  119
.......... 105*4

1 0 4 34 105 *2
9 0 *2 ........

100  ........
1 0 3 * 2 . . . . .
11234 ......
112*2 S a le

* ...................112
87 *2 S a le

1 0 0  ........
112*2.......
. . . . . .  93

125*4 . . . .
*  ...........125

93 . . . .
*  .......... 114*2

9 9 * a .

124  .
1 1 2 *2 .

102*2 103*2  
78*4 S a le

102*2......
..........103
l o l = 4 . .  .. .  
100 S a le

' i o i ^  I " " !

99  100

91*4 S a le
.......... 90
.......... 90

108

i ' l T

W e ek 's  
R a n g e  or  
L a s t  S a le

L o w  H  Iy h
116=8 M a r ’02  
125*2 A u g ’02  

75 J ’n e ’02
113 N o v ’99  

99 M a y '03  
110*2 M a r ’02  

9134 92
113 M a r ’ ()3
111*4 M a y '0 3  
115 D e c ’01 
110 M a r ’03  
100 M a r ’01

1 0 1 34 102  
103*8 D e c ’02 
111 111

79 79*4
25*4 28
16*2 1 8*s

95*2 97
90=8 J ’ly  ’01

105 M a y ’00

144*2 A p r ’03  
11 634 F e b ’03  
123*2 A p r ’03  
121 J a n ’02  
117 A p r ’03  
101*4 101*4

103 N o v ’01 
98 A p r ’01

9 9 34 100
S l 34 82*4 

101 102 
86 O c t  ’02  

1 06  S e p  ’02  
90 M a y ’03  

102 102 
105*2 J ’l y ’02

108*2 108*2  
111 >2 A p r ’03  
118*8 1183b 
105 105*4

104=8 105
90*2 90*2

100  M a v ’01 
103=8 M a y ’03  
112 A p r ’03  
112 112*2  
112 *2 D e c  ’02  
87*2 88*4

110*4 J ’l y ’00
93  A p r ’02  

102 J ’l y ’02 
124  A p r ’03  
1243b A p r ’03

94  94  
114 M a r ’03

93 F e b ’03  
101 *2 J ’n e ’02

124 124
112*2 112*2 
113 D e c ’99  
116  J ’l y ’02  
111 D e c ’99

102*2 102*2 
78*4 79*4

103 M a y ’03  
102*8 102*8 
1 0 1 34 101=4 
100  100  
109*2 S e p  ’97  
100=8 J a n  ’03  

99 D e c ’02  
100=6 A p r ’03  

93*2 N o v ’02 
91 91=4
90 90
90  90
91 J a n ’03  

M ay'03 
J ’n e ’98

108
106

95 A p r ’02

107*2 J ’l y  ’ 00
110*4 D e c ’01

o  c

Mo

R a n g e  
S in c e  

J a n u a r y  1

L o w  H i g h

9838 100

89=4 92  
113 1 1 4 3,
110=8 113

110 111

101 ,101 104*2

5 109 *2 i  l  l  *2

4
711
113

122

25
26  

8

34

142

5
121

87*2  90  
102 105*2

107*2  111 
109*2 111*2  
118*8 122  
102=4 10738

76 80
24 28*4
14=4 18*4

93*8 97

144*214538
116=4 1 16 34
123*2 123*2

1 17 ’ ’ 1.20=6 
98  1 0 3 34

97*2 100*8  
SO 85  

101 104*2

103 107*2
89  94*2

102*2105*4  
112 113
1 10 *2 1 15

87  91*2

124 127*2
12438 125*2  

93 97*2
114 115*2

93  93

122=4 124  
112 115

100*2103*2  
73 79*8

101 104
102 105*4
101 103*8

100=8 100=8 
100 100  
10038 100=8

89=4 94*e  
89 91
89  92*e
91 91

107*4 108

B O N D S
N .  Y .  S T O C K  E X C H A N G E  

W e e k  E n d i n g  M a y  22

N  Yr C e n t  <fe H  R — (C o n t in u e d )  
N  J  J u n e  R  g u  1 st  4 S . . .1 9 S 6

R e g i s t e r e d ........................1986
N  Y<fc P u  1st con  g u g 4 s  1993  
N o r  &  M o n t  1st g u  g  5 s .1916  
W e s t  S h o re  1st 4 s g u . . . 2361

R e g i s t e r e d ........................2361
L a k e  S h o re  co n so l 2d  7 s . 1903

R e g is t e r e d ........................1903
G o ld  3*2S............................1997

R e g is t e r e d ....................1997
D e t  M o n  <fe T o l  1st 7 s .1906  
K a  A  & G  R  1 st  g u  c  5 s . 1938  
M a h o n  C ’l R R  1st 5 s . .1 9 3 4  

P it t s  M c K  &  Y  1st g u  6 s . 1932
2d  g u a r d s ..........................1934
M c K e e s  &  B  V  1 st g  6s 1918  

M ic h  C e n t  1 s t  c o n so l 6 s .1909
5 s .......................................... 1931

R e g is t e r e d .................... 1931
4 s .......................................... 1940

R e g i s t e r e d ....................1940
J L &  S  1st g  3*25 .............1951
B a t  C  &  S tu r  1st g u  g 3 s .  1989  
N  Y  <fe H a r le m  g  3 *2 S ...2 0 0 0

R e g is t e r e d ........................2000
N Y 4  N o r t h  1 st  g  5 s . ..1 9 2 7  
R  W <fc O  co n  1st e x t  5 s . A1922  
O s w e  &  R  2d g u  g  5 s . . . c l9 1 5  
R W & O T R l s t  g u g  5 s .1918  
U t ic a  &  B lk  R iv  g u g 4 s . 1922  

N  Y  C h ic  &  S t  L  1st g  4 s .1937
R e g is t e r e d ............................1937

N  Y  &  G r e e n w  L a k e  See  E r ie  
X  Y  &  H a r  See  N  Y  C  &  H u d  
N  Y  L a c k  <fc W  See  D  L  &  W  
N  Y’ L  E  &  W  See  E r ie  
N  Y  &  L o n e  B r  See  C e n t  o f  N  J  
N  Y  &  N  E  See  N  Y’  N  H  <fe H  
N  Y  N  H  &  H a r  1st r e g 4 s . l 9 0 3  

C o n v e r t  d e b  c e r t s  $1 ,000
S m a ll c e rt s  $ 1 0 0 ............

H o u s a t o m c  R  con  g  5 s . .1 9 37  
N  H  &  D e r b y  co n  g  5 s . .1 9 1 8
N  Y  &  N  E  1 st 7 s ............1905

1 st  6 s ................................... 1905
N  Y  <fc N o r t h  See  N  Yr C  &  H  
N  YT O  A  W  r e f  1 st g  4 s . . g l9 9 2

R e g i s  $ 5 ,00 0  o n ly ..........g l9 9 2
N  Y’ &  P u t  See  N  Y  C  &  H  
N  Y  &  R  B  See  L o n g  I s la n d  
N  Y’  S  &  W  See  E r ie  
N  Y  T e x  <fc M  See  S o  P a c  C o
N o r  &  S o u th  1 st  g 5 s ..........1941
N o r f  &  W e s t  g e n  g  6 s ........1931

Im p r o v e m ’t A  e x t g 6 s . .  1934
N e w  R iv e r  1 st  g  6 s ........1932
N  A  W  R y  1 st con  g  4 s . 1996

R e g is t e r e d ........................1996
P o c a h  C  &  C  jo in t  4 s . .1941

C  C  A  T  1 s t  g u  g  5 s ..........1922
S c io  Y  &  N  E  1 st g u  g  4 s  1989  

N o r t h  I l l in o i s  See  C lii  A  N  W  
N o r t h  O h io  See  L  E r ie  A  W  
N o r  P a c — P r i o r  l ie n  g  4 s . .  1997

R e g is t e r e d ........................1997
G e n e r a l  lie n  g o ld  3 s ____a20 4 7

R e g i s t e r e d .................... a20 4 7
C  B  A  Q  c o ll t r  4 s See  G t  N o r
S t  P a u l -D u l  D i v  g  4 s ____1996

R e g is t e r e d ........................1996
S t  P  A  N  P  g e n  g  6 s ____1923

R e g is t e r e d  c e r f i f ic ’s . . l 9 2 3
S t  P a u l  A  D u l  1 s t  5 s ____1931

2 d  5 s ................................... 1917
1 st  c o n so l g o ld  4 s ..........1968

W a s h  C e n t  1 st  g 4 s ..........1948
N o r  P a c  T e r  C o  1 st  g  6 s . .1 9 3 3  
N o r  R y  C a l  S ee  S o  P a c  
N o r  W i s  See  S t  P  M  A  O  
N o r  A  M o n t  See  N  Y' C e n t

O I n d  A  W  See C  C  C  A  S t  L  
h io  R iv e r  R R  1 st  g  5 s . 1936

G e n e r a l  g o ld  5 s .................. 1937
O r e  A  C a l  See  S o  P a c  C o  
O re  R R  A  N a v  S ee  U n  P a c  
O r e  S h o rt  L m e  See  U n  P a c  
O s w e g o  A  R o m e  See  N Y C  
O C  F  A  S t  P  See  C A N  W

P a c  C o a s t  C o  1 st g  5 s ____1946
a c  o f M is s o u r i  See M o  P a c  

P a n a m a  1 st  s fu n d  g4 *-2S ..1917  
S in k  fu n d  s u b s id y  g  6 s . .1 9 1 0

P e n n  C o  g u  1 st  g  4*28.........1921
R e g is t e r e d ............................1921
G u a r  3*2S c o ll t r u s t  r e g .1 9 3 7  
G u a r  3 *2S c o ll t r  s e r  B . . .  19 41 
C S t L A P  1st con  g  5 s .1932

R e g i s t e r e d ........................1932
C l A  P  g e n  g u  g 4 * 2 s s e r  A . ’42

S e r ie s  B ............................. 1942
S c r ie s  C  3 *g s .................... 1948
S e r ie s  D  3*2S....................1950

E r ie  A  P i t t s g u g 3 * 2 S  B .1 9 4 0
S e n e s  C ..............................1940

N  A C  B d g e  g e n  g u  g 4  *2S 1945  
P  C C A  S t  L  g u  4 >2S A . . . 1 9 4 0

S e n e s  B  g u a r .................. 1942
S e n e s  C  g u a r .................. 1942
S e r ie s  D  4 s  g u a r .............1945
S e n e s  E  3*2 g u a r  g ____ 194!)

P i t t s  F t W  A C  1 s t  7 s . ..1 9 1 2
2 d 7 s ..................................... 1912
3 d  7 s ................................ A 1912

P e n n  R R  1st r e a l est g  4 s . 1923
C o n s o l s t e r l in g  g  6 s ........1905
C o n v e r t ib le  g  3 *gs ........... 1912
C o n  c u r r e n c y  6 s  re g ...< /1 9 0 5  
C o n s o l g o ld  5 s .................... 1919

F -A
F -A
A -O
A -O
J -J
J -J
J -D
J -D
J -D
J -D
F -A
J -J
J -J
J -J
J -J
J -J
M -S
M -S
Q -M
J -J
J -J
M -S
J -D
M -N
M -N
A -O
A -O
F -A
M -N
J -J
A -O
A -O

J -D
A -O

M -N
M -N
J -J
J -J

M -S
M -S

M -N
M -N
F -A
A -O
A -O
A O
J -D
J -J
M -N

Q-J
Q-J
Q -F
Q -F

J -D
J -D
F-A
Q-F
F -A
A -O
J -D
Q -M
J -J

J -D
A -O

J -D

A -O
M -N
J -J
J - J
M S

A -O
A -O
J -J
A O
M -N
F -A
J -J
J -J
J -J
A -O
A -O
M -N
M -N
F -A
J -J
J -J
A -O
M -N
J -J
M -N
Q -M
M -S

P r ic e  
F r id a y  

M a y  22

B id
105

A s k

109*6
109*g
104*8
100*2
102*2

S a le
S a le

103

109  .
117 .
119 .
135  .
132  .
122 . 
111=6 - 
1 2 1 *8 .

118=8 .
. 117

102=4 S a le  
103 ........

'1 2 9 *4 .

1 0 6 *2 .
1 0 4 *2 .

101 S a le

111 .....
1 3 0 =4 ........
.........1 3 1
127  128
1 00  S a le

9392  
106  

99*21 0 0*2

101=4 S a le

72 S a le

97

1 1 6 *2 .

108  110

99
109

*1 1 6 *2 .

114*4 - 
113  .

1 99  .
* 9 9 *8 .

105  .
110*2 . 

'1 1 0 *2 .

125 130
..........130

100*2........

’ 95=4 S a le

114

W e ek ’s 
R a n g e  or  
L a s t  S a le

o O 
22

L o w
105

H ig h  
O c t  ’02

105 *2 N o v ’01

109*8 110*4
109*2 110*8
103=6 M a y ’03  
102=4 J a n  ’03  
102 *2 M a y ’03 
105 J a n  ’03  
114 F e b ’02

124
139

J a n  ’03  
J a n  ’03

112 M a y ’03  
123*2 M a r ’03  
127 J ’n e ’02
110 L e c ’01 
106*2 N o v ’OO

115*8 M a y ’00

119*2 D e c ’02  
118=8 118=6 
113=4 J a n  ’02

107=8 F e b ’03
102 103*4
103 M a y ’03

100 D e c ’01 
206  A p r ’03  
1 88  188  
131=4 A p r ’03

106*4 M a y ’03  
105 M a y ’03

100=4 101*4
101 M a y ’03

114 F e b ’03  
133*2 A p r ’03  
128 A p r ’03  
132*4 J a n ’03  

99 *2 100
100*2 J a n  ’02  

93 93*2
107 *2 J ’l y ’01 
1 0 0 *2 M a y ’O3

101=4 102*8
102*8 102*8 

71=4 72*8
70 *2 M a r ’03

1 0 2 *2 M a y ’ 02

125 A p r ’03  
132 J ’l y ’99  
118 N o v ’02  
110 O c t  ’02  

96*2  M a r ’03  
94 *2 F e b ’02  

116*2 M a y ’03

1 1 4 *2 M a y ’03  
108 *2 J ’ly  ’02

110 M a y ’03

102
102
109
106
102

96

A p r ’03  
A p r ’02  

109
M a r ’03
N o v ’98
M a r ’03

122*4 F e b ’03

121 O c t  ’00

102 N o v ’OO

114*2 J a n  ’03  
1 1 0 *2 M a y ’03  
116*2 F e b ’01 
106*4 N o v ’02  
96  J a n ’03  

127=8 O c t  ’02  
128 J a n ’03  
130 A p r ’01 
104 A p r ’03

95*4 96

Mo

96

l i

10

110
7

66

284

109 111=4 
109 111*2
102=4 103=8 
102*4 102=4 
101 105*2
105 105

R a n g e  
S in c e  

J a n u a r y  1

L o w  H i g h

124 124
139 139

112 112*8  
123*2125*2

118 122*4

107=8 107*2  
102 105
102 103=4

2 06  221  
188 218  
128=4 131=4

105 106*4
103=4 105

99 103*2
100=8101

114 115*4
133 133*2
128 128  
132 132*4
97=4 101*8

90  94

Loo” ioi'

101*2 104  
100 103=8 

71 73*8
70*4 72*4

125 127

96*2 98  

115*4 i l 6 * a

114 114 *g

107 111  

102 102

107=4 110  
106 109>a

96  97
122*4 123

1 1 4 *2 l l4 * u

110*8112

9 6  96

128* * 128*

104 104

95*41.07*8

B I lS s C E l . l t A N E O U S s  B O N D S — C o n t in u e d  o n  N e x t  P a g e

T e l e g r a p h  a n d  T e le p h o n e
A m  T e le p  &  T e l  c o ll t r  4 s  1929  
C o m m  C a b le  C o  1st g  4 s . .2 3 97

R e g i s t e r e d ...........................2397
E r ie  T  &  T  co l t r  g  s t 5 s . .1 9 2 6
M e t  T  &  T  1 st  s f g  5 s ........1918
M u t U n T e l C o  See  W e s t n  U n  
X  Y  A  X  J  T e l  g e n  g  5 s . .  1920  
N o  W e s t n  T e le g  See  W e s t  U n  
W e s t  U n io n  co l t r  c u r  5 s .1938  

F d  a n d  r e a l est g 4 * 2 S — 1950  
M u t  U n  T e l  s fu n d  6 s . ..1 9 1 1  
N o r t h w e s t e r n  T e l  7 s ____ 1904

C o a l  a n d  I r o n
O a h  C o a l M in  See  T C 1 4  R  
C le a r !  B i t  C o a l See  N  Y 'C  <k H  
C o l C  &  I  D e v  C o  g u  g  5 s . 1909  
C o l F u e l  C o  g e n  g o ld  6 s . . .1 9 19

J -J
Q -J
Q -J

.......... 96*2
96*2 A p r ’03  

100*2 A p r  ’02  
100*.> O c t  ’On

____
96*2 96*2

Jl - J 109 O c t  ’99
M -N 114 K o v ’02

M -N 1 0 5 *4 .......... 108*4 A p r ’03 . . . .

COor—< M O 00

J -J 110 S a le 110 110 2 109 n o
M -N 102=4 103*4 103*8 103*8 8 102 105
M -N 109 A p r ’03 109 109
J -J

J -J N o v ’OO
M -N 109  .......... 112 A p r ’03 — 112 112

C o a l  a n d  I r o n
C o l F  &  I  C o  g e n  s  I g  5 s . .  1943

C o n v e r t ib le  d e b  g  5 s ____1911
G r  R i v  C o a l &  C  1 st g  6 s ..  191!) 
J e l l C l e a r  C  &  1 1 s t  g  5 s . 1926

2 d  g o ld  5 s .............................1926
K a n  &  H  C  &  C  1 st  s  f g 5 s .  1951  
P le a s  V a l  C o a l 1st g s  f 5 s . 1928  
R o c h  &  P it  C  &  I p u r  in 5 s . 1946  
T e n n  C o a l T  D iv  1st g  6 s .«1 9 1 7  

B ir m  D i v  1st c o n so l 6 s . .1 9 17  
C a ll  C  M  C o  1st g u  g  68 .19 22  
D e  B a r  C  cfc I  C o  g u  g  6 s . 1910  

V a  I r o n  C o a l <fc C  1 st  g  58 .19 49  
W h  L  E  <fc P  C  C o  1st g  5 s .1919

M a n u f a c t u r in g  «V: I n d u s t r i a l
A m e r  B ic y c le  s  f d e b e n  5s 1919  
A m  C o t  O i l  e x t  4 *a s ............1915

F -A
F A
A -O  
J -D  
J -D  
J - J  
J -J  
M -N  
A -O  
J -J  
J. D 
F -A  
M -S  
J -J

M -S
Q -F

101=, 103  
87=4 S a le  

* ..........108

102=4
. 112 

ioi” ib*2*
78*4 S a le

96=4 99

102 103
85*2 87=4

115 J ’n e ’02  
107 M a v ’97  

80  M a y ’97 
106*4 F e b ’02  
105 O c t  ’00

107
112
105
102

77
32

M a r ’03
112

F e b ’00  
A p r '0 3  

78
J a n  ’00

34  F e b ’03  
97*2 97=4

8
588

102 105
79 96=4

106*2 107=4 
105 *8 1 12

101 102  
77 81

34  42*3
9 6 *s  101

' N o  p r ic e  F r id a y ;  la te st  b id  a n d  a s k e d  th is  w e e k , a  D u e  J a n  6 D u e  F e b  e D u e  M a y  g D u e J ’n e  A D u e  J ’ly  p  D u e  N o v  s  O p t io n  sa le .
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Penn HR—( Continuedj
Consol gold 4 s ...................1943
Allog Vat gen gu g 4 a ...1942  
Cl iSo Mar 1st gu g 4 Has.. 193 5 
D R R R& Bge 1 si gu 4s g . ’30 
Gr R 6c I ex 1st gu g 4 Has 1941 
Suu 6c Lewis 1st g 4 s . . .  1930 
U N J  KUdb Can geu 48.1941 

Pensacola & A tl See L do Nash 
Peo «fe East See C C C & St L
Peo 6c Pek Un 1st g 68---- 1921

2d gold 4 8 ...................... M921
Pore Marq—F & P M g Os. 1929

1st consol gold 5 s ..........1939
Pt Huron Div 1st g 5a. 1939 

SagTuado H l s t g u g  48.1931 
Pine Creek reg guar 6a .. .  1932 
Pitts Cm 6c S t L See Penn Co 
P itts Clev 6k Tol 1st g 6 a ..1922 
P itts F t W 6c Ch See Penn Co
Pitts Juno 1st gold 6s ........1922
Pitts <fc L Erie 2d g 5 s .. .a l9 2 8  
Pitts McKees 6k Y SeeN YCeu 
P itts Slide L E 1st g 5 s . ..1949

1st consol gold 5 s ..............1943
P itts 6c W est 1st g 4 s ........ 1917

J P M 6k Co certfs....................
Pitte Y 6k Asli 1st con 5s. 1927
l>  eadiug Co geu g 4 s ........ 1997
IV  Registered.......................1997

Jersey Cent coll g  4 a ...  1951 
Rensselaer 6k Sar See D 6c li 
Rich 6c Dan See South Ry 
Rich 6c Meek See Southern
Rio Gr W est 1st g 4 s .......... 1939

Consol ami col trust 4s .1949  
Utah Cent 1st gu g 4s .a l9 1 7  

Rio Gr Juno 1st gu g 5 s . ..1939
Rio gr So 1st gold 4 s .......... 1949

Guaranteed........................ 1949
Rocli 6k P itts See B R & P  
Rome Wat 6k Og See N  Y Cent
Rutland 1st con g 4*28___ 1941

Rut-Canad 1st gu g 4 *2 3 .1 9 4 9  
C a g  Tus 6c H See Pere Marq 
O alt Lake C 1st g  s f 6 s . .1913  
St Jo 6c Gr ls i 1st g 3-48.. 1947 
St Law 6c Ailiron l s t g  5s. 1996

2d gold 6a ............................1999
St L 6c Cairo See Mob 6c Ohio 
St L 6c Iron Mount See M P 
St L K C 6c N See Wabash 
St L M Br See T RR A ol St L 
St L 6k S Fran 2d g 6s Cl B 1996

2d gold 6s Class C........... 1996
General gold 6s ................. 1931
General gold 58................. 1931
S t L 6c S F RR cons g 4 s . . ’96 

Southw Div 1st g a s . . 194
Refunding g  4 s ............ 1951

K C F t S 6c M con g 6s . .  1928 
K C F tS & M  Ry ref g 4s 1936

R egistered.......................1936
St Louis So See Illinois Cent 
St L S W 1st g  4s bd ctfs.1989  

2d g 4s me bond ctfs ..,^ 1 9 8 9
Consol gold 4 s................... 1932
Gray’s Ft Ter l s t g u g 5 s  1947 

St Paul 6k Dul See Nor Pacitic 
St Paul M 6c Man 2d 6 s . . .1999

1st consol gold 6s ..............1933
R egistered.......................1933
Reduced to gold 4 ^ 8 .. 1933

R egistered...................1933
Dakota ex t gold 6s ......... 1919
Mont ex t 1st gold 4 s ___1937

R egistered.......................1937
E Minn 1st div 1st g a s . .  1998

R egistered.......................1998
Nor Div 1st gold 4 s___1948

Minn Union 1st g b s . . . .1922
Mont C 1st gu g 6s ......... 1937

R egistered ......................1937
1st guar gold a s ...........1937

W ill A; S F 1st gold as. .1938  
St P 6k Nor Pac See Nor Pac 
St P 6c S’x City See C St P M 6kU 
S Fe Pres 6c Pli 1st g 5 s . . .  1942 
S A  <fc A P See So Pac Co 
S F  6c N  P 1st sink  1 g a s .1919
Sav F 6k W 1st gold 6s ___1934

1st gold 5 s .......................... 1934
St John’s D iv l s t g  4 s . . .  1934 
Ala Mid 1st gu gold a s ..  1928 
Bruns 6k W 1st gu g 4 s . .  1938 
Sil So Oca 6k G gu g 4 s .. 1918 

Scioto V a l 6c N  E See N or 6k W 
Seaboard Air Line g 4s . ..1 9 5 9

Coll tr refund g  5 s ......... 1911
Seab 6c Roa 1st a s ................1926

Car Cent 1st con g 4 s . . .1949  
Slier Slir 6k So See M K <& T  
Sil Sp Oca 6c G See Sav F 6c W
Sod Bay 6c So 1st g 5 s ........1924
So Car 6c Ga See Southern 
So Pac Co—Coll tr g  4 *2S.. 1905 

Gold 4s (Cent Pac coll). A*1949
R egistered ................... A.1949

A 6c N W 1st gu g 5 s___1941
Cent Pac 1st ref gu g 4s 1949

R egistered.......................1949
Mort guar gold 3 *2S..A:1929

R egistered ...............A: 1929
Gal Har 6c S A 1st g  6 s . .1910

2d gold 7 s ........................ 1905
M ex 6k Pac l s t g 5 s ___1931

Gila V G 6c N  1st g u g o s .1 9 2 4

h
*•2 Price Week's M Bangs

tV id a y Ban ye or •- — 1 Since
May  22 Last Sale Jan uary 1

B id A sk Low H igh Ao ILow H igh
M-N
M-S 10*2 N ov’97
M-N 1 1 2 34 Mar’00
F A 103 ......... . . . . . .  •••••••• —
J-J 109 ......... 111 Dec ’02
J - J 101 .........
M-S 117 May'00

O F 124*2 A pr’03 
101 Oct ’00

124Hi 127
M-N • • • •
A O
M-N
A-O

i  2 0 Hi......... 120 Apr ’03 
110*2 Mar’08 • * • * *119 121*2 

110*2111 
111*2113

107 .........
109 110 111 *2 A pr’03 —

F A
J-D ..................... 137 N ov’97 . . . . .....................

A-O

J-J

107 *2 Oct '98

116 ......... 120 Oct '01
A-O

A-O 
J • J

112*4......... 112*2 D ec’02

119 N ov’02
98 J ’ly'97  

100 *2 Mar’03J-J 100 Si 101 100*4 100*2
100*4 F eb *03 100*4 100*4

M-N
J-J

112 Hi......... 120*2 Dec ’02
97 Hi Sale 97 97Hi 71 95*2 98*2

J-J 96 May’03 
92*2 92E

96 96
A-O .........  9 2 Hi 2 9134 96

J-J 99 Sale 98 99 35 94 99
A-O
A-O
J-D

.........  90 Hi 90 91 
97 Jan ’02

26 88  92

* ......... 112*4 110 *2  Feb*03 . . . . 110 *2  112 *2
J - J 80*2 J ’ly ’02 

92 Mar’03J - J 92 92

J -J
J-J 101 *4 N ov’01

J-J
J-J 88  Sale 87 89 4 87 94
J-J
A-O

M-N 104 ......... 105 May’03 
103 Hi May’03 
12758 127=8 
114 115

105 106
M-N 104 ......... 103*2 106 

127*2 129J-J 127=8......... 1
J-J ......... 115 5 110 115
J-J 95*2 Jan ’03 95*2 95*2
A-O 100 J a n ’02
J-J 8 6 14 Sale 3534 87 205 S6 H2 9 1 7e
M-N 118 123 Hi 124 Mar’03 . . . . 124 124
A O * 84*2 86 85 86 30 85 88*2
A-O

M-N 93*2 95 9434 95 40 93*2 97*2
J-J 81 83 81 8 1 4 81 86*2
J-D 82 Hi......... 83 May* 03 81 86
J -D

A O 1 1 0  ......... 113*2 F eb ’03 
133 *8 May’03 
140 May *02 
111 May'03 
116*s A pr’01 
111 May’03 
102 *2 May’03 
106 May’01 
104 May’03

113*8113*2
131*2135*4J-J 133

J-J
J-J *11038......... 109 111*2
J-J
M-N 110 Hi......... 111 114
J-D 103*4......... 102 104
J-D
A-O
A-O

10 2  ......... — 103*2 105*2
A-O
J-J 128 A pr’02 

134 Mar’03J-J 132 ......... 134 134*4
J-J 115 A pr’97 

118*2 May’03J-J 113*4 119 Hi 118*2118*2J-D 125 *2 F eb ’02

M-S 111 Aug’01

11334 Dec *01 
128 Oct *02

J-J
A-O 126 .........
A-O 113Hz.. 123 Dec *99
J-J 95*4 N ov’01
M-N 109 Hi......... 111 A p r’03 

87 Aug’01
1 1 1  112=4

J-J 92 .........
J-J * 95*2......... 95*4 May’03 95 96*2
A O S134 Sale 8134 S3 22 79 843*
M-N 102*4 Sale 101=4 102*4 12 101*2  103*2
J-J 110*4......... 111 *4 May’03 

95 *2 F eb ’03
1 l l *4 1 11 *4

J-J 93 ......... 95 Hi 95*2

J-J 102 J a n '03 102  10 2

J-D 100*8 Sale 9934 100*8 2 1 98 100*8
J -D 90Hi Sale 90 90 *2 40 88  92*8
J -D 95 A p r’02 

105 *2 F eb ’03J-J ......... 105 — 105 *2 105*2
F-A 98*4 99 9S*2 99 »8 33 98  102
F A 99 *4 Mar’03 . . . . 99*4 99*4
J-D 87 88 87 87=4 6 84 88*2
J-1)
F-A 110 *4  F eb ’03 1 10*4 112
J-D 105 F e b ’03 105 105
M-N 103*2......... 1097s J a n  ’03 107*8 109 7e
M-N *102 107 109*2 F eb ’03 109*2 109*2
M-N 105 105 5 105 105
M-N 102*2 D e c ’02

B O N D S
N. Y. STOCK EXC H A N G E  

W kkk Ending May 22
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Southern PaoCo—( Continued)\
11 6c T C  l s t g 5 s i n t g u . .  1937 J 

Cousol g 6 s m t gu ar ... 1912 A 
Geu gold 4s mt guar.. 1921 A 
W aco6k N  W div l s t g 6 a ’30 M 

Morgan’s La 6c T 1st 7a. 1918 A
1st gold 6 s ......................1929 J

N Y T6k Mex gu ls i  g 4 s . 1912 A
N o of Cal 1st gu g 6s ___1907

Guaranteed gold 5 s___1938
Ore 6c Cal 1st guar g 68.1927 
8 A 6c A  Pass 1st gu g 48.1943  
So P o! A rg il 1st g 6h. . . c1909

1st guar g 6 s ............... c l9 lo
S P ol Cal 1st g 6s ...........1905

1st g 6s series B ...........1905
1 s t g 6sser ie s  C 6o D . ..1906  
1st g 6sser ie s  E 6c F ...1 9 1 2
1 st gold 6s .......................1912
1st con guar g 5 s ......... 1937

Stam ped....... 1905-.. 1937
S Pac of N  Mex 1st g 6s . .  1911
S P Coast 1st gu g 4 s ---- 1937
Tex 6c N O 1st 7 s ..............1905

Sabine Div l s t g  6s ---- 1912
Con gold 5 s .....................1943 J

Southern—1st con g  5 s . . ..1994  J
R egistered.......................1994

Mob 6k Ohio coll tr g 4 s ..  1938 
Mem D iv 1st g 4*2-5s . ..1 9 9 0
8 t  Louis div 1st g 4 s___1951
Ala Ceu R 1st g  6s ......... 1918
A tl 6c I)anv 1st g 4 s ....... 1948
A tl 6c Yad 1st g guar 4s. 1949
Col 6c G reenv 1st 6s ....... 1916
E T Va 6c Ga D iv g 5 s ..  1930

Con 1st gold 5 s ..............1956
E Ten reor lien g 5 s ....... 1938
Ga Pac Ry 1st g 6s ......... 1922
Knox 6k Ohio 1st g 6s . . .  1925
Rich 6c Dan con g 6 s ___1915

Equip sink lu n d g  5 s ..  1909
Deb 5s stam ped..............1927

Rich 6k Meek 1st g 4 s . . .  1948
So Car 6c Ga 1st g 5 s---- 1919
Virginia Mid ser C 6 s . . .1916

Series D 4-5s................. 1921
Series E 5 s .......................1926
General 5 s ...................... 1936

Guar stamped........... 1936
W O 6c W 1st cy gu 4 s ..  1924 
W est N C 1st con g 6 s . .1914 

S & N A la  See L <fc N 
Spok Falls 6k Nor 1st g 6s. 1939 
Stat ls i  Ry 1st gu g 4 *2 8 .- 1 9 4 3  
Sunb 6k Lew See Penn RR 
Syra Bing 6k N  Y See D L & W  
r I 'ebo 6k N See M K 6k T 

L er A of St L 1st g  4 Has.. 1939
1st con gold 5 s ....... 1894-1944
St L M Bge Ter gu g 5s. 1930 

Tex 6c N O See So Pac Co 
Tex 6c Pac E D iv 1 st g 6s . .  1905

1st gold 5 s ..........................2000
2d gold inc 5 s ...................#2000
La Div B L 1st g  5 s ....... 1931

Tol 6c O C 1st g 5 s ............... 1935
W estern D iv 1st g 5 s . ..1935
General gold 5 s ................ 1935
Kan 6k M 1st gu g 4 s___1990

Tol P 6k W 1st gold 4 s . ...1 9 1 7  
T olStL &  W prlien g 3 *2 8 .1 9 2 5

50-year gold 4 s ................ 1950
Tor Ham 6k Butt 1st g 4 s .h  1946
U lstercfc Del 1st con g 5s 1928 

n Pac RR & 1 gr g 4 s . .  1947
Registered......................1947

1st lien convert 4 s ......... 1911
R egistered......................1911

Ore Ry 6c N av con g 4s. 1946 
Ore Short L ine l s t g 6s ..  1922

1st consol g  5 s ...............19461J
4s 6k p articip atin g___19271F

Utah 6k Nor 1st 7 s ......... 1908
Gold 5 s .............................1926

Um N J R It 6c C Co see Pa R li 
Utah Central See Rio Gr Wes 
Utalicfc North See Un Pacific 
Utica 6k Black R See N Y Cent
V er Val Jnd 6c W See Mo P 

lrgim aM id See South Ry 
Va 6k Southw ’t  1st gu 5 s .2003

UJ abash 1st golu 5 s ....... 1939
2d gold 5 s .................. 1939

Debenture series A ....... 1939
Series B ...........................1939

1st lien equip s fd g 5S..1921  
Det 6c Ch Lxt 1st g 5 s . .1941 
D esM oin Div 1st g 4 s . . 1939
Om Div 1st g 3*28 ............1941
Tol 6c Ch D iv 1st g 4 s . . .  1941 
St Clias Bridge 1st g  6s. 1908 

Warren See Del Lac 6c W est 
Wash Cent See Nor Pac 
Wash O 6c W See Southern  
W est N Y 6c Pa 1st g 5 s .. 1937

Gen gold 3-4s.....................1943
Income 5 s........................ d l943

W est No Car See South Ry 
W est Shore See N Y Cent 
W Va Cent 6c P 1st g 6s . .  1911 
Wheel* g 6c L E 1st g  5s. ..1926  

Wheel D iv 1st gold 5 s . .1928  
Exteu 6c Imp gold 5 s . . .1930
1st consol 4 s .......................1949

W ilkes 6k East See Erie 
Wil 6c Sioux F See S t P M 6k M 
Winona 6c St P See C 6c N W 
W is Cent 50-yr 1st geu 4 s . 1949

J-J  
J - D

J-D  
A 
J 
A 
J 
J

J-J
A -O
Nov

J -J
A-O
J-J
F-A
M-S

J-J

P rice
J Y i d a y
M a y  22

W eek 's  
B a n g e  o r  
L a s t  Sa  le

e

5 oilQ Sj 11
B a n g s  
.Since 

J a n u a r y  1

i i d  A s k L o w  H i g t 1 AO L o w  J l i y K
111 ....... 111 Apr *03 ... 1n o  111*4
108 111 111 Mar’03 .... H i  112
........ 92 ] 92 May’03 90*2 94'%
_ . . . . ....... j 127*2 Feb’02 ....

1^7 *4 ....... 1130 Nov’02
122 Sen’0 : ....i

::

116 ........ 113 Jan *01
105*2 Nov’01

79 Sale 79 SOL 45j 79 * 6*2
................. 110*4 A p r '03 110*4 1 10*4

1 1 1 *2 Apr 0 111 111**
10 3=8 .. 103*4.M»iV’03 103 105=4
104 *8....... 10 1*4 Mav’03 .,..1 104*4 104*4
106*4....... 100 Hi May’o j .... l(i5=4 108*2.
116=8....... 119=4 Feb ’03 119*2 119=4
1 16=8....... 119 Mar’03 .... 119 119=4
107 Hi....... 110 May’03 . . . . n o  110
107=8....... 108 Muy’03 .... 108 n o
....... 112 112 112 4 112 112

105 io7 108 May* 02
11 1 *2 Oct ’ 02

........107 105 A p r’03 ___ 101 105
116=4 Sale 116=4 1 1078 38 1 1 434 118’*

117 Feb ’03 .... 116 117
95 Sale 94*2 95 5 93*2 97*2

113 114 1 12*2 Apr ’03 .... 112 Hi 113*2
........ 97 96Hi 96*2 1 95 *2 98 Hi
112 120 Mar’01
........ 96 95 Dec’02

88 .......
120 Sep ’02

116 115=4 A p r ’03 1)5 1 15 =4
116*4117 116 Hi May’03 .... 116*2119*2
....... 114 114 Ja il’03 .... 114 115=4
122 ...... 122 Mar’03 .... 122 124
122 ........ 124 *2 Feb ’03 .... 123 124*2
118 ....... 118 A p r ’03 .... 116l4 118
99*8....... 101 *4 J ’ly ’00

108*4....... 109*4 Apr ’03 .... 109 111 =4
92 Sep ’02

104*2....... 106*2 106*2 2 io e  i 08
114 ....... 123 Feb ’02 ....
110 ...... 112 Feb ’03 .... 112 112
i l l  113*4 115 Jan ’03 .... 115 115-
........113=8 112 L May’03 112L HO**
........113=8 113 *2 May’03 113*2113=0
80 ....... 93 Feb ’03 .... 93 93

115*4....... 115 *2 Mar’03 — 115 115*2

123 ........ 117 J’ly ’00
104Hi Sep '02

....... 111*8 111*4 May’03 111*4 112=4
113*2....... 116*i A p r ’03 110*2118
........114 11778 Mar’03 — 117\ 117 7a

102 May’03 102 102
118 11*=8 118 118 3 115 118
90 93*2 87 May’03 .... 87 100-

111 Jan ’03 . . . . 111 111
113 Mav’03 .... 111H>113
113 78 Nov ’02
107 Feb ’03 . . . . 107 107

92 *2 Sale 92=8 92*2 5 90 97
90 Hi 91*2 91 91 lu 89 92
85 _____ 85=4 May’03 83=4 85=4
74 75 74 ' 75 49 74 ' S O  ’
96 98*2 98 A p r ’03 .... 98 98

n o  ....... 110 Apr’03 .... 109 110*4
102 *2 Sale 102*4 102*2 201 101 *-103=8

102*2 102*2 2 101=, 103**
98 Sale 9G=8 98=4 2735 96=81<>7 *4.

105*4 Jan *U3 .... ;i05»4 105*4
* ........101*4 99 7g 100=* 67 i 99Hi 102
125 126=4 125*4 May’03 .... 1123 127*2
113 114 115 113 1 111=4 114
9234 Sale 91=8 93 113 1 90 98*4

n o 115 Nov’02
114 Hi A p r ’U2

102*2 104 103 103*2 24 101 103H>
115*4 Sale 115 115*2 1 9 115 118
107 Sale 106*2 107 7 104*2 111
IOLH2 ....... 101 Hi Apr’03 . . . . 100 10 l 7s
7 6 Sale 73 77 la‘J4 67 84=4

101 l-* Deo*02
... .. . 109 May’03 . . . . i ’OB ib97a
........ 95 97 May’U2 . . . . ................. .
........ 84=4 83 7s 84*4 27 81 85Ha

98 Mar’02
109H> Mar’03 — 108 109*2

117*4....... 117*4 118 3 117*4118*2
96 ....... 98*2 A p r ’03 .... 97=4 101*2
30 40 Mar’01

109 ........ 114*<> Jan ’02
112 114*2 112 A p r ’03 . . . . 112 116*2
........113 113 Sep ’02
....... 112 110 Mar’03 n o  110
91=4 92 92 92 32 90 93=4

92 Sale 91 92 28 90 92Hl

M ISC E L LA N EO U S BO N D S—C oncluded.

-S 90 ......... 90*o 91 J 90Ha 98
-s * 89 ......... 88 Mav’03 S3 94*4
-J .........  79 SO J a ii’03 ___ 80 80
- J 105 Jail ’00 1 ... . . .  . . . . . .
-A 61 Sale 60*2 617a ioo: d 0 *6 67=4
O 66*2 Sale 05 66*2 90 I 66  77

-J 100 Mar’03 98=4 1 00
-J 99 Jan ’99
-O 10 0  M av'02
-A IO6 H2 Sale 196*2 106*2 2 105=4 110
.-O . . . 93 F eb ’03 93 93
-N *.........  95 95 Mar’03 94 95
- J 70 73 70 70 3 69 80
-A 60 62 60 61 16 60 68
- - - 8*2 9*2 8 9 34 8 13 *2
N 1 1 0  1 1 1 * 2 11 1 *2 1 1 1  *2 1 111*2 114*2

-A 91 J a n ’03 . . . 91 91
- J *.........  47 47 Mav’03 ---•1 47 SO

85 *2 Sale 84=8 85 7e 2707 00 of 85%

104 Sale 103=4 104 4 103 106

100=4 J ’ne’02 . . . . .........
73 Mar’03 . . . . 73 76

103 ......... 111 Mar’01 . . . . . . . . . .
84 Sale 84 86 20 84 *95*2

06 F eb ’02

* 91*4 9 2 91*2 91*2 8 89*2 95
1 0 1  .........

101 F eb ’97
i o i * 2 ......... 1 1 3  *2 J ’ly ’oo . . . . . . . . . .
..................... 82 A pr’03 — 82 85

M a n u f a c t u r i n g  A  In d u s t r i a l
Am Hide 6c L 1st s f g 6 s . .1919 M 
Am Spirits Mfg 1st g 6s . .  1915 M 
Am Thread 1st col tr 4 s . ..1919  J 
Bar 6c S Car Co 1st g 6s . . .  1942 J 
Consol Tobacco 50-yr g i s .  1951 F 
D istil Sec Cor conv l s t  g 5 s .*27 A 
D istill of Amer coll tr g  5s. 1911 J
111 Steel Co deb 5 s ................1910 J

Non-conv deben 5 s ...........1913 A
l i lt  Paper Co 1st con g 6s. 1918 F
Knicker Ice (Chic) 1st g 5 s . ’28 A 
N at Starch Mfg Co 1st g 6s 1920 M 
N at Starch Co s f deb 5 s ..  1925 J 
Stan Rope 6k T 1st g 6S...1946I F

Income gold 5 s ................. 1946
U S Leatli Co s 1 deb g6s..l913!M  
U S Shipbldgcoll 6s m ge 5 s .*22 F 

1st 8 t 5s g “A ’’................ 19321 J
*N o price Friday; latest bid and asked, a Due J

M-S

M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

U S Steel C o rp co ltr2 d 5 s.d ’63 
M iscellan eou s

Adams Ex col tr g 4 s ......... 1948
Am Dk 6k Imp 5s See Cent N J
Am SSC oof W Va g 5 s__ 1920
B’kl’n Ferry Co 1st cons g S s ’48 
Chic J c A  St Yard col g  5s. 1915 
Det M 6c M Id gr incom es. .1911  
Hoboken L 6c 1 gold 5s. ..1910  
Mad Sq Garden 1st g 5 s . .1919  
Mail Bell H L gen 2 4 s . . 1940 
Newp N e Ship 1) I)5srfl990  
N Y Dock 50-yr 1st g 4 s .. 1951 
St Joseph Stk Yds 1 st 4 Ls. 1930 
St L Ter Cupples Stat’n Sr Prop 

Co 1st 5-20 year ..1917
S Yuba Wat Co con g 6 s ..  1923 
Sp Val Wat Works 1st 6s 1906 

______________________________ U S Red 6c Ref 1st s f g 6s. 1931
an b Due Feb c Due Mar d Due Apr jD u e  J ’ne /i Due J ’ly k  Duo Aug p Due Nov q Due Dec s Option sa le



BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly
S h a r e P r ic e s — N o t  P e r  C e n tu m  P r i c e s S T O C K S

B O S T O N  S T O C K  

E X C H A N G E

S a le s  
o f  th e  
W eek  

S h a re s

R a n g e  J o r  Y e a r  
1 9 0 3

S a tu r d a y  
M a y  1 6

M o n d a y  
M a y  1 8

T u e s d a y  
M a y  19

W e d n e s d a y  
M a y  2 0

T h u r s d a y  
M a y  21

F r i d a y  
M a y  2 2 L o w e s t H ig h e s t

R a i l r o a d s
77%  78% 77 78 77  77% 74% 77*4 74%  76 A t c h  T o p  <fc S a n ta  F e lO O 5 ,786 74%  M a j2 C 89%  J a n  10
9 6 34 9 6 3-i 96%  9 6 % 96  96 95% 96 95Hz 95Hz 9 5 34 95 3.j D o  p r e f ................. lO f 282 95 % M a y 21 103%  J a n  10

255  255 255 256 255 H2 256 255 2 55 % 256  255 255  255 B o s to n  ifc A l b a n y ____10( 77 255 A p r  i 2 6 2 %  F e b  4
1 4 5 34 1 4 5 3<j 145%  145 % 145%  145% 145 1 45 % 145*4 145% 1 45 %  145% B o s to n  E le v a t e d ........ IOC 630 142 A p r  2 154 J a n  5

*2 3 8  241 *2 3 9  241 *2 3 9  241 *2 3 9 241 Ij a  s  t S a l e 2 3 9  M a v ’03 B o s to n  <fc L o w e l l ........100 239  M a y  15 250  A p r  8
1 74 %  174% * ..........175 175 175 1 7 3 %  174 1 7 4  174 174  174 B o s to n  &  M a in e ........100 14S 1 7 3 % M ay 2 C 195 J a n  5

*1 7 3  174 *1 7 3  174 *173  175 *1 7 3 174 173 173 *1 7 3  1 74 D o  p r e f ................. 100 20 173 A p r  27 177 A p r 2 2
*3 0 0  302 *3 0 0  302 *3 0 0  302 300 300 *2 9 8  300*4 *2 9 8  300% B o s to n  &  P ro v id e n c e lO O 2 299  J a n  2£ 305 M a r l3
* 1 4 8 ^ 1 4 9 * 1 4 3 ^  150 * ..........149 149 150  150 * .......... 149 C liic  J u n e  R v  IT S Y 1  00 10 148 Ha A p r  2£

119  119 * ____12 0 1 18  118 118  118 118  A p r  9
*1 9 2  196 *1 9 2  196 *19 2  196 *1 9 2 196 L a s t  S a l e 192  M a y ’03 C o n  &  M o n t  C la s s  4 . .  100 191 M a r  4 196%  M a r2 4
*1 6 8 <168 .......... <168 .......... *16 8 1 6 8 %  168% 1 6 S ^ i  M a y ’03 170 M a r lO
*2 8 0  286 *2 8 0  286 *2 8 0  2 86 *2 8 0 286 L a s t  S a l e 2 8 6  A p r ’03 C o n n e c t ic u t  R i v e r . . .101* 2 8 1 %  J a n  27 286  F e b  19

140  140 1 4 0 %  1 40% 140 140 140 140 140  140 140 140 F i t c h b u r g  p r e f ............100 249 140 J a n  16 1 43 %  F e b  10
*4 2  45 *42  45 *42  45 *4 2 45 L a s t  S a l e 42  M a r ’OS H o u s t o n  E l ’t r ic  c o m .1 0 0 42 M a r  9 42  M a r  9

L a s t  S a l e 2 73 %  M a y ’03 173 *2 M a y  15 IS O  F e b  10
2 3 %  30 2 8 %  28% 2 8 %  29 2 8 % 28% •29 29*4 29%  29% M a s s  E le c t r ic  C o s ____100 1 ,980 26%  A p r  8 37%  F e b  18
87 87 84%  84% 85H> 86 86 86 8 6  86 8 6 % 8 6 % D o  p r e f ................. 100 393 84%  A p r  7 96  J a n  7

*27*-i 28% *26 %  27% *2 5 % 26% L a s t  S a l e 28** A p r ’03 2 4 34 A p r  14 2 8 A p r 25
1 90  190% 190  190 1 8 9 %  190 1S9 190 1 S 8 %  1 89 % 1 8 9 %  1 89 % N  Y  N  H  &  H a r t . . . .1 0 0 583 ilS 8 % M a V 2 1 225 J a n  7
168  168 167 167 1 63  163 *1 6 3 168 *1 6 3  168 N o r t h e r n  N  H ............100 23

*2 2 8  232 *22 8  232 *22 8  232 ♦228 232 L a s t  S a l e 2 3 0  M a v ’03 N o r w i c h  &  W o r  p r e f lO O 2 30  J a n  6 232 M a r l l
2 0 4 % 2 0 4 % 204*'* 204% *2 0 4  205 204 204 2 04  204 2 03  203 O ld  C o lo n y ................... 100 42 203  M a y 2 2 2 1 2 %  F e b  13

8 9 34 89% *S9 *4  91 *8 9  90 *8 7 % 88 87  S9 88  90 P e r e  M a r q u e t t e ..........100 660 78 A p r i l 91  M a y l l
* 7 8 %  SO *7 8  70 *7 8 %  79 *7 8 79 L a s t  S a l e 79  M a y ’03 75  A p r i l

10 71 J a n  90
*21  23 *2 1  23 *2 1  23 * 2 1 23 L a s t  S a l e 2 5  J a n  ’03 S a v a n n a h  E le c  c o m ..  100 25  J a n  12 25 J a n  12

* .......... ,8 * .......... 78 * .......... 78 < 78 L a s t  S a l e SO F e b  ’03 84-34 J a n  10
* 10 0  1 0 1 * 10 0  1 0 1 *10 0  1 0 1 * 10 0 1 0 1 L a s t  S a l e 1 0 0  M a y ’03 D o  p r e f ................. 100 9 9 %  A p r i l

88  88 87 7g 87 87  88 8 6 87% 8 7 %  88 8 7 %  88 U n io n  P a c i f ic ............. 100 2,422 86  M a y 2 l 104 H2 J a n  9
*9 0 %  90% *9 0 %  90% 90  90 89% 90 *8 9 %  8 9 % 90*8  9 0 % D o  p r e f ................. 100 OD 87%  A p r i l 95  J a n  27

*1 7 0  .......... <170 .......... *170 *1 7 0  .......... *1 7 0 17 172 A p r  ]
91%  91% *9 1  91% 91%  91% 9 1 % 91% 9 1 %  91% 9 1 %  91% W e s t  E n d  S t ...............  50 200 91 M a y  6 97 F e b  10

* 1 1 2  1 1 2 % • 1 1 1  1 1 2 1 1 2  1 1 2 * 1 1 2 1 1 2 % 1 1 2 % 1 1 2 % 1 1 2 % 1 1 2 % D o  p r e f .................  50 49 110 A p r  b 116 F e b  14
L a s t  s a l t •̂ 4 l4 M a r ’03 2 4 ^  M a r l * 26*8 J a n  1 5
L a s t  S a l e
L a s t  S a l e 1 5 0  A p r ’03 150  J a n  14 150 J a n  14

M is c e l la n e o u s
19 19*4 *1 9  20 19 19 18% 19 18*4 18% 18%  18% A m e r  A g r i c n l  C l ie m .1 0 0 695 18%  M a y 2 1 26  F e b 11

* 7 7  78% 78  78 78 78 7 7 % 78 77*4 77% 7 7 %  7 7 % D o  p r e f ................. 100 159 77 M a y  9 8 6 % F e b  14
*5  .......... *5  .......... 4 %  4 % 275 4H aM av22 7 W a r  9
20  20 20  20 20  20 * .......... 20 230 1 5  ~ J a n  2

124*4 1 24 % 123 124 123 124 1 2 2 % 1 23 % 1 2 2 % 1 2 4 124  125 % A m e r  S u g a r  R e f in ____100 4 ,875 119%  A p r  6 1 3 4 % J a n  8
1 2 1  % 1 2 1 % 1 2 1  1 2 1 % 1 2 1  1 2 1 % 121*4 121*4 1 2 0 % 1 2 1 1 2 0 % 1 2 1 D o  p r e f ................. 100 601 119 A p r  3 122 %  F e b  18
155  156 154 %  155% 1 5 4 % 1 5 5 1 5 4 % 155 154  155 155  155 A m e r  T e le p  ifc T e l e s . 100 1,645 1 5 1 %  A p r  14 169 % F e b l 8

13 13 *12*4  12% 1 2 % 1 2 % *12*4 1 2 % 12*4  12*4 1 2 %  13 A m e r  W o o le n ..............100 930 12%  A p r  7 1 4 % F e b 24
*7 7 %  78 77 H2 7 7 34 77*4 77% 77 77*4 7 7 %  77% 7 7 %  7 7 % D o  p r e f ................. 100 290 7 6 %  A p r  b 79%  J a n  22

* .......... 4 % * .......... 4% * .......... 4% * 4% L  a s t  S a l e 4 34 M a r ’03 4-7lfi J a n  26
1 2 0  12 0 1 2 0  12 0 *12 0  12 2 * 1 2 0 1 2 2 * 1 2  1 % 12 2 1 2 1 % 1 2 1 % C u m b e r l  T e le p  &  T e l  100 72 1 2 0 *” J a n  30 127 J a n  6

26 26 2 2 %  26 2 1 %  24 17% 2 1 % 13 17% 1 6  17% D o m in io n  I r o n  <fe S t ........ 17 ,518 13 M ay2 1 62%  J a n  2
* 6 % 7% * 6 % 7 % 6 % 6 % * 6 % 7 G*3ie  G13ie 7%  7% E a s t  B o s to n  L a n d .............. 12 0 6 % M a y  5 8 % J a n  23

* ..........272 2 70  273 271 273 272 272 2 70  271 * 270 204 31 () F e b  17
1 8 6 7g 1 8 6 7g *1 8 5  188 1 8 4 %  1 84 % *18 2 185 185  185 186  *2 1 8 6 58 G e n e r a l  E le c t r i c ........100 199 180 A p r  14 2 04  F e b  16

43*4 43% 43 43  % 4 2 %  43 4 2 % 42% 42%  42% 43 44% M a s s ’c h u s e t t s G a s C o s l  00 5,555 40 B’e b 3 48%  F e b  20
83%  83% 83*4 S 3 ‘4 82*4 33 83 83 8 1 34 82 82  % 82% D o  p r e f ................. 100 1.465 8 1 %  A p r  8 86  %  F e b  17

*18 2 *183  .......... <182 .......... *1 S 2 1 X 5 14 J 2 190 F e b  °
*2  2*4 1 % 2 1*% 6  11516 * 1 78 2 % 2 2 1*®16 2 % g M e x ic a n  T e le p h o n e . .  1(1 55u 1 % M a r l b 2 %  J a n  29

* .......... 7 S h . * .......... 78% * .......... 78% *■ L a s t  s a l e ?& 13 M ay * 03
*1 3 6  138 136  136 * ..........137 * 137 136 42 135 F e b  4 139 J a n  2

.0 M a y ’03
2 16  216 2 16  217 2 16  216 2 1 0 215 2 1 2  2 1 2 211  213 P u l lm a n  C o ................... 100 432 210  M av2< 2 37  J a n  9

*9  9*4 *9  9% 9*4 9*4 *9 9*4 *9  9*4 R e e c e  B u t t o n -H o le . .  10 50 9  M a i '2 7 10 F e b  13
•11 1%  113% *11 2  114 113 113 111*4 1 U % 1 1 1  1 1 1 * 1 1 1  1 1 1 % S w i f t  &  C o ................... 100 251 109 M a r 3 l 132 J a n  5

*2 5  26 *2 5  26 *2 5  26 k 26 L a s t  S a l e
• .......... 29 * ..........  29 2 9 %  29*4 k 29 * ..........  29 L o  p r e f .................  25 30 29 * J a u 21 2 9 % J a n  5

4 4 * 3  % .......... * .......... -4 * 4 * .......... 4 l o t 1 %  J a n  12
1 0 1 % 1 0 2 % 1 0 1 %  1 0 2 % 102  104*4 1 0 3 %  104 102 104 1 0 4 "  1 0 5 % U n i t e d  F r u i t ................100 3 ,1 66 101 %  M a y l s 111 J a n  10
'4 7  47% 47 47 47 47 47 47 4 7 %  47% *46H i 47 U n i t e d  S h o e  M a c h . . .  25 49 47 A p r  17 53  J a i l  2

2 9 %  29% 30  30 ‘ 2 9 %  30 *2 9 % 30 2 9 %  29% *2 9 %  30 D o  p r e f .................  25 40 29 A p r  14 3 1 %  F e b  5
13  13 13  13 261 1 1  7q M a r3 1 15 F e b  11

95 95*4 1 1 0 89  Hs J a n  19
L a s t  S a l e 15  A p r  *03 15 ~ A p r2 1 1 3 H > F e b l6

48  % A p r  16
3 3 %  33% 3338 3 3 3g 3 3 %  3 3 % 32% 33 3 1 34 3 ‘2 5g 32%  33 U  S  S te e l  C o r p ............100 4 ,8 45 31%  M a y  21 3 9 %  F e b  5
83%  S4 83 83 *4 8 2 %  83% 8 2 % 83 82 82 82  82 D o  p r e l ................. 100 1 ,587 82 M ay2 1 8 9 %  J a n  7

*•8 0  .......... •80 -80 *•80 .......... *•80 •80 .......... + •80 50 •50 J a n  14
*1 9  20 *1 9  20 19 19 *1 9 20 1 8 %  18% * ..........  19 W e s t  T e le p  Jfc T e le g .1 0 0 84 1 8 %  M a y  21 28  J a n  12
*9 5  96 *9 5  97 * 9 8  100 *9 5 97 95 96 *9 5  97 D o  p f e t ................. 100 26 95  A p r  7 102 F e b 28
1 0 2  10 2 9 9 %  99% *9 7  101 97 99 *9 7  100 10 0  10 0 W e s t in g  E l  &  M f g . . .  50 204 96  M a y  1 108  F e b  2
*9 9  102 * 10 0  .......... 10 0  10 0 *9 7 10 0 * .......... 10 0 10 0  10 0 D o  p r e f  SO 15 100 M a y  19 110 J a n  29

M illin g
*8  8 % 8  8 7 i ie  7% 7 7 % 7  7 7 7% A d v e n t u r e  C o n ............ 25 1 ,065 7 M a y  20 18  J a n  2

6 Hi OH? 6 % 6 % 6 %  6 % 6 % 6 Hs 6*2 6 H 6 % 6% A l l o u e z ........................... 25 1,850 3 %  J a n  3 8 % M a r  9
63*4 64 63 l4 64  H 6 3 %  64% 61% 64% 61*8 63*4 63%  64% A m a lg a m a t e d  C o p p e r lO O •28,632 60%  A p r  13 7 5 %  M a r l2

*•25  1 *•30  1 * -30 1 *•30 1 L a s t  S a l e 2 % F e b ’03 A m e r  G o ld  D r e d g in g  5 •50 F e b  9 1%  F e b  10
* 11*4  1 2 * 1 1  12 1 0 % 1 1 % 10*4 10*4 * 1 0  1 1 * 1 0  1 1 A m  Z in c  L e a d  &  S m . 25 50u 6 J a n  2 12%  M a r2 1
*2 5  2 5 % *2 5  2 5 % *2 5  25% 25 25 *2 4 %  25 2 4 %  ‘25% A n a c o n d a .......................  25 50 2 3 %  J a n  12 31%  F e b 25

*3  3 % 3 3*4 3 3 % 3 3 3 3*18 A r c a d ia n  ................. 25 1,825 3 M a y l s 6 %  F e b  9
*•5 0  1 *•50  1 *•5 0  1 *•50 1 *•5 0  1 •50 -50 A r n o ld  ...........................  25 10 0 •25 A p r  9 •95 M a r l9
* 1 0 % 1 1 % * 1 0  1 1 1 0 % 1 0 % 10 10 1 0  1 0 % 1 0 % 1 0 % A t l a n t i c ......................... 25 145 8 % J a n  2 14  % F e b  10

2 9 %  29% 29 29*4 28%  29 28 29 27%  28% •28 % 30 B in g h a m  C o n  Min<fe S  50 2 ,925 27%  M ay 2 1 3 9 %  F e b  10
*■60 -70 *•60  -70 *■60 -70 *•60 •70 L a s t  S a le - ■65 M a y '0 3 B o n a n z a  (D e v  C o ) . . .  10 •65 J a n  14 ■90 M a r l 8

* 4  ̂  5 H> *4Hz 5 Hz * 4 %  5% "4 5*2 L a s t  S a l e ■5 % M a y ’03 B r it i s h  C o lu m  ( L t d ) .  5 4 %  J a n  20 8 F e b  3
* ..........524 520  525 527  530 *5 2 0 520 * ..........520 *51 0  520 C a lu m e t  <fc H e c la ____  25 34 4 98  J a n  6 551 M a r l  2
*•08  '1 0 *•08 -10 *•08  -10 *•0 8 •10 L a s t  S a  le ■OS F e b  10 •10 F e b  11

23 23 23  23 24  24% 2 3 % 23% 22*4 33% 2 2 %  24 C e n t e n n i a l ____ 1........... 25 3 ,216 1 9 %  J a n  2 3 1 7g F e b  10
* 6 % 7 *6 4 i 7 * 6 % 7 634 6 % 7*8 7*8 * 6 % 7 C e n t r a l  O i l ...................  25 125 6 % J a n  31 7 %  J a n  20

■30 M a r lO •35 F e b  19
1*4 1*4 1*4 1%6 *1*4  1% 1 % 1 % 1*4 1*4 1 % 1 % C o n s  M e r c u r  G o ld . . .  5 1 ,250 13 ,8 M a y l3 l 273 2 J an  2

*1 4 %  16 *1 4 %  16 * 1 4 %  16 *14*0 16 L a s t  S a  le 13 F e b  lb 16 M a r 2 4
60 *4 61*2 6 0 %  61*4 6 L 6 2 14 60 62% 60 62 C o p p e r  R a n g e  C o n  C o lo o 13,606 56 A p r  13 75 F e b  13

*47*4  4 ,% 4 7 x4 47 Hj *4 7  4 7 % 46 47 45 Hi 4 5 14 4 5 %  4 5 % D a l y - W e s t ...................  20 315 36*o J a n  20 4 8 %  M a y  7
•1 0 5  % 108 101 104 1 0 1  10 2 8 7 %  101 8 7  91 8 9 %  91% D o m in io n  C o a l ............100 8 ,635 87 May-21 1 3 1 % J a n  10
•1 1 6  118 1 1 5 %  1 1 5 % *1 1 5 %  117 115 115 *1 1 5  117 *1 1 5  .......... D o  p r e f ................. 100 25 115 F e b 14 118 %  F e b  6

*3 *4  3% 3*a 3H2 *  3 3 H> 3*4 3*4 3*4 3% E lm  R i v e r ........ ............ 12 Too 2 % J a n  5 5 M a r  17
1 0  10 ‘ 9 %  10% *9  10 9*4 9*4 *9  10 1 0  10 F r a n k l i n ......................... 25 165 9 %  M a y 20 14 F e b  9
**l 16 0*19 5 5*16 o  o 5 5 4%  4**16 5 5 G r a n b y  C o n s o lid a te d . 10 3 ,585 4%  A p r 22 5 *s  A p r ’23
*  1 34 2 *g * 1 %  2 % * 1 % 2 2 2 * 1 % 2*8 * 1 % 2 G u a n a ju a t o  C o n s o l . .  5 200 1%  A p r  14 3 J a n  12
1 0  10 * .......... 10 * .......... 10 9% 10 8 9 8 8 % I s l e  R o y a le (C o p p e r ) .  25 1,355 8 M a y  21 1 7 % F e b  9

9 9 S %  9 8 8 % 8 8 * 7 %  8 7%  7 % M a s s  C o n s o l____________ 25 450 7 % M a y 2 2 18 F e b  6
* 1 %  2 ‘ 1 %  2 * 1 % 2 * 1 % 2 1 % 1 % * 1 % 1 % M a v d o w e r .....................  25 200 1 F e b  27 2 %  J a n  23
*7  Hz 8 Hi 7 7 7 7 7 7 6 % 7 6 %  7 M i c h i g a n ______________ _ 25 885 6 % M a y 21 11 % F e b  9
50  50 4 9 34 50 50  50  Hi 4 9 % 50 47 4 8 % 48  4 8 % M o h a w k  t .....................  25 3 ,181 543*0  J a n  8 t5 8  F e b  13
*6  6 % * 6  6 % *6  6  Hi •6 6 Hi L a s t  S a l e 6  M a y ’03 M o n t a n a  C o a l &  C o k e  25 4  % J a n  2 8 M a r l  3
* 1 % 1 % 1 1110 134 i %  i % i % „ i % 1 % 1 % 1 % 1 % M o n t r e a l  &  B o s t o n . .  5 3 ,150 1 %  F e b 2 7 2 %  J a n  10

* ..........  *75 * i  i % * .......... *75 + L a s t  S a l e •75 M a y l4 l * e  J a n  23
* 1 % 2 * 1 % 2 * 1 % 2 * i % 2 L a s t  S a l e M a y '0 3 1 % J a n  8 2 %  F e b  9

*1 7  18 ‘ 1 7 %  18 *1 7 %  18 *1 7 % 18 17 17 17 17 O ld  D o m in io n  (C o p ) . .  25 447 17 A p r i l 2 3 %  F e b  9
*6 5  65H2 65 65*o 65%  6 6 % . 6 6 Hz 66  Hi 64  Hi 65 60 66 O s c e o la ........................... 25 1 ,413 5 9 %  M a i  8 79 F e b  9

27 27 2 6 %  26% *2 6  27 26 26 25%  25% 2 4 %  26% P a r r o t t  ( S i l v  &  C o p p ) 10 1 ,635 24%  M ay 2 2 34 F e b  10
6 6 * 5.% 5% * .......... 5 % 4 % 5 * 4 % .......... *41^ 125 4 * ,  A p r 3 0 7 %  F e b  11

110 110 109 109 *109  111 105 110 103 105 103 105 Q u in c y ....................... . 25 247 103 M a y  21 1 2 6 %  F e b  6
2%  2% 2H« 2 ^ *2 %  3 *2 % 3 2 Hi 2 Hi * 2 %  3 R h o d e  I s l a n d ...............  25 275 •2 % J a n  6 4  F e b  I f
2*4 2*4 2 2 2 2 2 2 *2  2*4 * 2  2% S a n t a F e (G o id  cfc C o p ) 10 890 l % J a n  2 3 J a n  23

* 1 3  13% 13%  13% 13 13% *13 13% 13 13% 13%  13% S h a n n o n ......................... 10 1,390 1 0 %  J a n  22 14%  A p r  23
* ..........134 120 120 125 125 125 L25 * ..........130 120 1 2 0 % T a m a r a c k .....................  25 153 120 M a y l s 190 F e b  6
* '5 0  1 *■50 1 * 50  1 *•50 1 L a s t  s a l e •50 M a y  1 l wi6 F e b  9

L  a  s t  S a l e 17%  J a n  28 33%  M a r l 2
*8 9  90 *8 9  91 * .......... 91 89 90 89  89 89  90 T r im o u n t a i n ...............  25 605 S7 ‘ A p r i l 106%  F e b 20  a

8*4 8% 8*4 8*4 8*4 8*4 8 8*4 7%  8 7 %  8 % T r in i t y ............................. 25 3,255 7 %  M a y 21 14 F e b  9
17 I S 200 17 M ay 2 1 3 1 % J a n  2

23  23% 22%  23% 2 2 %  23% 2 2 % 23 2 2 %  23 2 2 %  23% U n it e d S t a t e s  M i n in g  25| 4 ,945 2 1 %  J a n  13 27 % F e b  9
1334 14 1 3 %  13% 1 3 %  13% 13 13*4 12%  13 13 13 U n it  S ta te s  C o a l& O U  25 3 ,692 12%  M a y  21 17 M a r l  6
2 8 %  29 2 8 %  29 2 8 %  29*4 29*4 30% 30 30 34 3 0 %  33% U t a h  C o n  (G o ld i t r  r c  4 '8 5  16 ,296 2 3 %  J a n  13 3 3 %  M ay 2 2

5 %  5% 5 2̂ 5*2 5*4 5*4 5 o 4%  4% V i c t o r i a ......................... 25 1,068 4 :{.j M ay2 1 9 F e b  9
10*4 10% 10%  10% 10%  11*4 10% 11 10%  11 1 0 %  11% W i n o n a ___. . . . . . . . . . . .  27 3 ,646 5 % J a n  3 i 14%  M a r lO
fO  70 70 70 *7 0  72 70% 70% 71 71 70Hj 71 W o lv e r in e  ................. .. 25 498 66 J a n  8 77  M a r l2

V . 17® 176 1% 1% 1% 2 2 2 1% 1% 2 2 W y a n d o t .......................  25 2 .025 1 J a n  8 2 %  M a r ]  7

7 4 %  J a n
9 5 %  M a r  

256*0 D e c  
149 %  D e c  
236  J ’ue  
190%  N o r  
171 O c t  
2 9 7 %  J ’ne  
150 S ep

R a n g e  lo r  P rev io xu  
Y e a r ( 1 9 0 2 )

L o w e s t H ig h e s t

123
196
160
280
141

47
172

33
92

N o v
N o v
J ’ne
O c t
D e c
J ’l.v
J a n
D e c
J an

2 2 %  D e c  
2 10  J a n  
170 J an  
2 30  J an  
2 06  D e c  

68  M a y  
7 9 %  M a y  
64%  D e c  
25 N o v  
58 J an  

103 O ct  
9 3 %  D e c  
8 6 % M a r  

172 J an  
9 2 %  O c t  

111%  D e c  
1 9 %  Jan  
3 9 %  J an  

145 N o v

19 D e c  
76%  D e c  

4  J a n  
21 J ’ne  

112%  N o v  
115 J an  
155 M a r  

12 D e c  
73 A p r  

3%  M a y  
122 % A p r

25 J an  
7 N o v

2 44  J a n  
]171% O c t  

36%  N o v  
82 N o v  

170  J an  
1 %  Dec- 

87 N o v  
135 J a n

21  D e c  
216  J a n

6 J a n  
100  J a n
26  O c t
28  J a n

1 *4 A u g  
8 5 %  J a n  
46 J an
29  J a n  
11 *4 J a n  
80*4 J a n  
1 3 %  J an  
49 J a n  
29*o D e c  
79 % D e c  

•72%  M a i
22  D e c  
91 F e b  
8 6 % J an  
89 J an

1 2 %  D e c
2 A u g  

5 3 %  N o v
l % N o v  
6  D e c  

21 N o v  
3 %  J a n  

•37%  D e c
6 D e c  

2 0 %  J a n  
■40 J ’ly

5 %  S ep  
420  D e c

10  A p r
11 J a n  

6*4 D e c
25 A p r  

1 %  J an  
15 O c t  
43%  M a r  
1 S *4 M a r  
54 J a n  

113 D e c  
1 %  J a n
7 % D e c

2 %  D e c
9%  D e c  

1 2 %  D e c
1 %  S ep
7 N o v  

i2 7  J a n
3 J ’ly
1 %  J ’ly
1 J a n  

•75 D e c  
14 % N o v  
4 7 %  N o v  
21 N o v

3 D e c  
.00  N o v

1 %  J ’n e
1 %  S ep
8 N o v  

.40 D e c  
•50 J an  
13%  M a r  

134 J a n
8 D e c  

27 S ep  
13 *4 3 a n  
13 N o v  
19%  J ’ly

4 D e c  
e ll  J a n  
42 J a n

N o v

9 6 %  S ep  
106 S ep  
266  M a ]  
_7 3 %  M a i  
2 48  A p r  
209 A p r  
183 A p r  
307 M a i  

72 M a i  
136 M a i  
202  J a n  
166%  F e b  
295 F e b  
148 M a i  

50 J ’n< 
1 78 %  J ’ly  

4 5 %  A p r  
99 J ’n< 
31 M a i  

254  A p r  
175 J a n  
2 38  A p r  
217 A p r  

8 5 %  S ep  
91  J ’ly  

125 %  A p r  
31 J ’ly
90  M a j  

110 M a i  
113 A u s

94 *s A u g  
178  J ’ ly  

99 M a i  
117 J ’n< 

3 4 %  J ’ly  
5 5 %  S ep  

1 5 2 %  M a j

3 2 %  J ’ly
91 J ’ly

934 M a j  
37%  M a j  

135 % M a i  
123 S ep  
1 85 %  A p r  

17*4 J a n  
80%  J a n  

4 %  M a j  
130%  A p r  

7 9 %  A u |  
9%  M a i  

285 M a j  
332 %  A p r  

41%  N ot 
87 *4 O c t  

190 S ep  
3%  A p r  

9 3 %  J ’u « 
151 A p r  

41 % s e p  
250  J ’ly  

10 % O c t  
177 J ’ly

27  J a n  
30 O c t

2 %  M a i  
117 S ep  

57*4  M a j  
3 3 %  A p r  
15 *4 S ep  
9 1 %  S ep  
1 9 %  O c t  
62 *4 M a r  
46%  J a n  
9 7 %  J a n  

1 9 2 %  A p r  
3 3 %  A p r  

1 0 6 %  A p r  
115 %  A p r  
117 A p r

d  24 % A p r  
4 %  M a i  

7 8 %  F e b  
3 %  A p r  

1 6 %  J ’ly  
35 J a n  
13*4 M a r

1 J a n  
9 D e c

39%  A p r  
1*20 M a r  

1 0 %  M a r  
650 F e b  

12 J a n
28  M a r  

8%  M ay
2 J a n  
2 *4 J ’ ly

19%  J ’ly  
65 *4 O c t  
5 u J ’ ly  

1 46 %  S e p  
119 J a n  

5 % M a r  
15%  F e b

5 %  J a n  
25 F e b  
2 1 %  M a y  

3 %  M a r  
<113*4 M a r  
4 9 %  S ep

6 O c t  
4 %  M a r  
1 34 J a n  
4 %  M a r

25 F e b  
89%  F e b  
34  F e b

5 M a y  
147 F e b

3%  M a r  
4 F e b  

18 M a y  
281 F e b  

3 %  J ’ne  
1 8 %  J ’ly  

125 F e b  
18%  M a r  
3 5 %  J ’ly  
23 D e c  
18%  J ’ly  
27*4 F e b

7 O c t
6 A u g  

65 D e c
1 34 J ’ly

b B e f o r e p a y ’t o f  a s s e s s ’ts  c a lle d  In 1903. cl B e fo r e  p a y ’t o f  a s s e s s ’ts  c a lle d  in  1902. * B id  a n d  a s k e d . !! N e w  acock. f A s s ’t p a id .  % E x - r i g h t s .



Mat 1903.] Boston Bond Record 1131
BO N D S

BOSTON STOCK JflXCH’GE 
Week ending  May 22

Am Bell Telephone 4w---- 1908
Am Telep cfe T el coll tr 48.1929  
Atcli cfe Nebraska 1st I s . .  1908 
Atch Top & S F e gen  g  4s . . 1995

Adjustment g 4 s ----J ’ly 1995
Boston cfe Lowell 4 s ...........1907
Boston cfe Maine 4 4 8 ......... 3 944

Improvement 4 s ______ 1905
Boat cfe Mon 3d issu e 7 s . . .  1904 
Boston Terminal 1st-3 48.1947  
Best On Gas 1st 5s tr rects-1939

2d 5s trust rece ip ts....... 1939
Bur tfe Mo R iv ex  6s ........... 1918

Non-exem pt 6s ................. 1918
Sinking fund 4 s ............... 1910

Butte & Boston 1st 6s ---- 1917
Cedar Rap tfe Mo R 1st 7s. 1916

2d 7 s .....................................1909
Cent Verm t 1st g 4 s ..M a y l9 2 0
Clue Burl <feQ 1st 7 s......... 1903

Iowa 13iv  1st 5 s............... 1919
Iowa 1)1 v 1st 4 s ................1919
Debenture 5 s .....................1913
Denver Kxten 4 s .............1922
Nebraska E xten  4 s ....... 1927
B & S W s t 4 s ...................1921
Illinois D iv  3 4 s ............... 1949
Joint bonds See Gt Northern  

Chic Jc Ry tfe Stk Yds os .1915  
Coll trust refunding g 4 s l9 4 0  

Ch MU tfe St P  Dub D 6s ..  1920 
Ch M <fe S t P W is V div 6sl9 2 0  
Chic tfe No M id i 1st gu 5s. 1931 
Chio tfe W Mich gen 5 s . ...1 9 2 1  
Concord tfe Mont cons 4a.. 1920 
Conn tfe Pass R 1st g 4 s . . .  1943
Current R iver 1st 5 s ......... 1927
Dot Gr ltap & W  1st 4 s . . .  1946
Dominion Coal 1st 6s ........1913
Eastern 1st gold 6s ..............1906
Fitchburg 4 s ........................ 1904

4 s ..........................................1927
Frenit Elk & Mo V 1st 6s . .  1933

Unstamped 1st 6s ...........1933
Gt Nor C B  cfe Q coU tr 4s 1921 

R e gist e red 4 s .....................1921

k
Price 

F riday  
M ay 22

Week's 
Range or 
Last Sale

if
*5*
J o  < <

Range 
Since 

Jan u ary 1

Bid a ss Low H igh JS’o Low H igh
J-J 98*2 99*2 98*a 99 9 9734 99*8
J-J 97*4 Sale 9634 97L 46 94*2 98*8
M-S 113*2 F eb ’03 . . . . 113*2113*2
A-O 99 *j Sale 99 *2 99b 23 99*4 101b
Nov 91 Sale 91 91 1 88  92*i>
J-I) ___ 104*2 A pr’00 . . . • m m m . . .
J-J ____ 12G34 A pr’01 . . . . • ••••• . _ _
F-A 99 b  Jan *02
M-N 101 Mar’03 . . . . 1 0 1  1 0 1
F-A 113*o Jan ’03 • • • 1 113*12113 *2
J-J 113 F eb ’03 • - • • 1023b 113
J-J 90*o Feb ’03 . . . . 80 91
J-J 115 ......... 115*8 May’03 . . . . 115*8115*8
J-J 105*2 J ’ly ’02
J-J 99 4  May’03 . . . . 99*4 99 *-2
A - O 100 J ’ne’01
M-N 132 *4 Mar’03 . . . . 132*4 132*4
J-D 117T F eb ’03 . . . . 117*4 117*4
Q-F 84 Sale 84 84 4 84 88
J-J 100*4 Sale 100*4 100 4 3 100*8 101*4
A-O 110 A p r’01
A-O 105*4......... 101*4 A p r’03 . . . . 1 0 1 *4 ib 2 4
M-X • • • ■ 105b  F eb’03 . . . . 105b 105b
F-A 10 0  ......... 99 *2 May’03 . . . . 98 1 0 0  b
M - X 107*4 .. 106 Dec ’02
M-S 98 4  May’03 98 99
J-J 94*4 Sale 94*4 94*> 2 93*2 96*2

J-J 106 106% 7 105 *2 107b
A - O 97 Sale 97 97 __ 9 97 9 8 4
J-J 125*2......... 126 126 5 126 1 2 S
J-J 125 ......... 125 *2 A p r’03 . . . . 125*2 127*2
M-N 104*2 Apr ’03 . . . . 104*2 107
J-D 106 ......... 107 May’03 __ 106 107*2
J -D 109*4 Mar’02
A - O 1 1 2 * 4  Jan ’03 112*4112*4
A-O 10 0  ......... 100  100 2 10 0  103b
A - O 98 A p r’03 98 100
M - S 107 *2 Sale 107*2 107 *2 1 107*2 HO
M-S 106*4......... 106 *2 May’03 .... 106*2107*4
M- S 1 0 0 78 Mar’02
M-S 1 1 1 * 4  May’ 02
A-O 136*4......... 137 A pr’03 137 138
A-O 136*4......... 137 Mar’03 137 137*2
J-J 93*4 Sale 9234 93U 124 89*2 94*2
Q-J 92 b  May’03 .... 92b  94

BONUS
BOSTON STOCK E X C H ’GE 

W eek  E nding M ay 22

Price  
F riday  
M ay 22

riUnois Steel deben 5 s— 1910 
Non-convertdeben 5 s .. .  1913 

la  Falls tfe Sioux C 1st 7 s ..  1917 
Kan C Clin & Spr 1st 5 s . . .1925  
Kan C F t s  cfe Quit 1st 7 s ..  1908
Kan C Ft Scott cfe M 6s ---- 192s
Kan C M tfe B gen 4 s ........... 1934

Income 5 s ...................M arl934
Kau 0  tfe M Ry tfe Br 1st 5s 1929 
Kan C St Jo tfe C B  1st 7 s . . 1907 
L II tfe F t Sm l<i gr 1st 7 s . . .  1905j 
Maine Cent cons 1st 7 s . . .1912

Cons 1st 4 s .........................1912
Mara H ough tfe Ont 1st 6 s .1925! 
M exican Central cons 4 s ..  19111

1st cons me 3s ........... Jan 1939
2d cons ino 3 s ........... Jan 1939

M icli Telep cons 5s tr rec. 19291 
M inne Gen Elec con g 5s 1929!
N ew  E ng Cot Yarn o s---- 19291
N ew  E ng Telepli 6s ........... 1906

6s ..........................................1907
6s .......................................... 1908
5 s ..........................................1915

N Ytfe N  E ng 1st 7 s ........... 1905
1 st 6s ...................................19051

Old Colony gold 4 s ..............1924
Oreg Ry tfe N av con g 4 s . .  1946
Oreg Sli Line 1st g  6s ....... 1922
Repub V alley 1st s t Os. ..1919
Rutland 1st 6s .......................1902

Rutland-Canadian 1st 4s 1949 
Savannah Elec 1st cons 5s.3 952
Seattle E lec 1st g  5 s......... 1930
Torrington 1st g  5 s ...........1918
Union Pac RR tfe 1 gr g  4 s. 1947

1st lien conv 4 s ................. 1911
United Fruit conv gen 5s. 1911
Verm ont <fe Mass 5 s ...........1903
W est End Street Ry g 5 s ..  1902

Gold 4 4 s ..............................1914
Gold debenture 4 s ........... 1916
Gold 4 s ................................. 1917

W estern Telepli cfe Tel 5s. 1932 
W isconsin Cent 1st gen 4sl9 4 9  
W isconsin V alley 1st 7 s .. 1909

| B id  A sk
J-J i ...........100
A-O ........... 100
A O  ..........................
A-O 100 .........
J.D! . . . .
M X 120
M-S 
S p l  
A-O 
J -J 
J-J  
A-O 
A-O 
A-O 
J-J  
J ’ly
J ’ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-I)
F-A
J-J
M-N
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

97
88

107

112 
sa le  

99 
91

Sale

1 0 2 4 1 0 8

79

103 105

1 0 4 14 
1 0 2 * 4

.........  98 4
104 Hi 105

105 Sale

103b  Sale

Week's 
Hange or 
Last Sale

Lino JNalt I 
100 100 

99*4 May 
130 F eb ’03 
102 May’03 
U 2 4 F e b ’o3 
120 1214
98 Mar’03  
8 9 b  89h

1 0 6  4  3 0 7
1 0 9  C A p r ’03  
1 0 2  A p r ’0 3  
123*4 A p r ’03  
105*4 May’Ol 
1 1 8  A p r ’0 3

7 7 b  773%
26 J a n ’03 
21*12 J ’ne’02 
83 Dec *02

1 0 4  M a r '0 2
1 0 0  3 0 0
1 0 2  A p r ’03
105 F eb ’02
104 N ov’02 
106*8 Mar* 03 
104L May’03 
102b  A pr’03 
112 May’Ol 
1 0 0 **0 < l ’02 
124*4 N ov ’ 02
1 0 5  O c t *0‘2
1 0 0  J ’n e ’02
102 Mar’02 

95 A pr’O.:
104 b  May’03
107 F eb ’03 
100 4  May’03

98% 9 8 b
105 105 4
100 S e p ’02
1 0 1  O c t ’02
108 Jan ’03 
10234 A pr’03
103 103
10334 104

87*4 J ’l y ’01 
114*2 A pr’03

Range
Since

^7 ,1  January 1

y* ' Low H igh  
3 100 100

. . . .  98 101*2
----130 230
----M Olb 104
---- 1 1 2 4  1 1 2 * 2

18 117 124*4
___1 98 99

88 91
1 06 *» 108 4  

..hlOl'C 111*8 

..-lO ! 104
...11123*4 123*4

118 118 
7 5 * 2  7 8 34 
26 26

o r

1
22

4
10

100 103

lO O L ,  1 0 0 4  
101*4 106 
10234 3 0334

95 9 6 4
104 *2 106
107 107
100*2101
98% 106

105 111

106 *>108 
1 0 2 34 1 0 2 34 
103 104*4
1 0 2 34  105

114*12114*2

N ote—B uyer pays accrued interest in  addition to the purchase price for all Boston Bonds. * No price Friday; la test bid and asked. *\\ T rust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record. Daily, Weekly, Yearly
S h a r e  1•r ices—Not P er C entum P rices ACTIVE ST O C K S

(F or Bonds an d Inactive  
Stocks see belo w)

Sales 
of the
Week,

Shares

Range for Year
1003

Range lor Previous 
Year (1002)

S a tu rday  
M ay 16

M onday  
M ay 1&

Tuesday 
M ay 10

Wednesday 
M ay 20

T hursday  
M ay 21

F riday  
M ay 22 Lowest H ighest Lowest H ighest

B altim ore
*69 69b *69 69*4 69 69 6 8b 6 8b *69 6 9 4 Consolidated G as........... 100 285 68 b  XIay21 7 2 4  Jan 5 62*4 Jan 74 4  Sep

* 1 1 0 1 1 2  " Northern C entral......... 50 1 1 3 b A p r s 118 Jan 12 104 Jan 125*4 J ’ly
25 25 25 25 *25 ......... 25 25 24 4 24 b *25 25H Seaboard Air L in e ........ 10 0 1,505 2 3 4  Apr 14 28*4 Jan ‘2 23*b Dec 34b  Aug

*42 42 42 *42 ......... *41*4 41b 41b 41b 41b 42 I)o pret.................... 100 b05 38 4  Apr 13 45 Jan 2 40 *4 Dec 55*s Aug
1 - b 12% *12*2 *12% 13 * 1 2 * 1  1 2 b *12% 1 2  7s 1 2 b 1 2 b United Ry & E lectric.. 50 400 117s Apr 16 14*4 Jan 3 13 Oct 17 Mar

• P h ilad elp h ia
American A lk a li. . . . . . . 50 4  Jan 10 *8 Jan 10 4  Sep 1 Apr

Do prof.................... 50
23*2 230s 23*2 23 b 2 3b  23b 23 4  23*2 23*4 2 3 4 23 4 23 b Cambria S te e l ................ 50 3,144 23*4 May 21 26b  Jan 5 23 May 29 4  Sep

7*4 7*4 7*8 7 b e 6 b  7 6 b  615ie 6°i0 7 7 7 Consol Lake Superior.. 100 6,395 313,6 M arl 1 9yieJ a n  2 6  Dec 36 Apr
30 30% 29 29*2 29T  29U 29 29 b 28 b 29 29 30 Do pref.................... 100 2,228 15 4  Mar 12 4 0 b  Jan 2 33 Dec 80 *4 Apr

*71 73 *70 72 70 70 *68 70*2 68 68 69 70 Lehigh Coal <& N a v ___ 50 146 68  May 2 1 7 9b  Feb 5 65 Nov 79b  Sep
407a 41*4 40*2 41 40*4 40*2 38*4 4 0b 3834 40 4 4 0 4 40b Lehigh V alley ................ 50 9,196 377ftJaii 3 4 5 7g Jan 30 29*4 Nov 3 8 4  Dec

3 3 4 *3*8 3 4 Marsden Co...................... 100 2.146 2 78 A p r i l 4 Jan 6 2 78 Feb
4 *4 4 *4 *4 *4 *4 4 *4 4 N at Asphalt Tr Co rects 50 714 *8 Feb 6 4  Feb 18 *4 Aue b  J ’ly

% °i« * 4 b Do pref Tr Co rects 50 669 4  J an 7 1 Feb 16 510 Oct l b  J ’ly
64*4 64 *> 6 3 ? 6 4 b 63 *o 63*bft 63*4 63*be 62 78 637,6 6315i0 65 Pennsylvania RR ....... 50 9,250 62 7e May21 78b  Jan 6 7 3 b  Jan 85 " Sep
43b 43b 43 43 b 42 b  42b 4 1 b  4 2 b 4 lb 42 b 42*4 42b PhUadelp’a Co (P ittsb) 50 10,015 4 1 b  May20 4 7 b  Feb 10 43 4  Dec 5 0 b  Apr

634 6 b 6 b 6 b Obe 6**16 6 4  6**16 69i0 6 b 6b 6 b Philadelphia E lectr ic .. 25 5,136 6 4  M arl3 9 J an 8 3 4  J an 9 4  Sep
*11*4 l i b 11*4 11*4 11 11 11*4 11*4 1 1 1 1 114 l i b Phila Rapid T ra n sit. . . 50 588 11 May 19 1778Jau 5 8*4 J n e 1 8 4  Oct

26 203, B 25*4 26b,5 25*s25*b6 2 4 4  25yi0 245!0 2 5 b 25310 25*1,0 R ea d in g ........................... 50 53,812 24510May2l 34**16 Jail 2 2 6 4  Mar 393,6 Sep
41b 41b *41 41*2 41*o 4l*o 41 41 *41 4 1 4 * 4 1 4 42 Do 1st pref............. 50 216 4 0 b  Apr 14 44**i6 Feb 6 40 Mar 45 4  Sep

•34*4 35 *34 34*2 *34 34*2 *33 4  34 34 34 *34*4 35 Do 2d pref............... 50 100 33 Apr 16 4 0 4 J a n  6 30 Jan 40 1̂6 Oct
*46 46% 46 46 46 46 45 4  45 b 4 5 4 4 5 4 4 5b 45 78 U nion T racton ............... 50 4,139 45 4  May20 4 7 b  F eb 16 32 Jan 4 8 b  Feb
90b 91*4 90 90 *2 89*8 90 b 89 b  S97e 89b 9 1 4 90b 9 1 b United Gas Im pt........... 50 28,388 89 *8 May 19 1 1 6 4  Jan 31 1 0 1 4  May 126 May

*25 28 W elsbach C o .................. 10 0 24 Jan 8 31 M arll 24 Jan 4 0 4  Sep

P H IL A D E L P H IA
In a ctiv e  S to ck s

American Cement....... 10
Amer Iron & s te e l___50
American R a ilw a y s ...50
Bell Telephone............. 50
Cambria Iron ................. 50
Camden tfe T renton__ 10
Central Coal tfe Coke. 1 0 0

P referred...................100
Consol Trac P itts ......... 50

P referred .....................50
Danville B essem er... 1*2
Diamond State S tee l.......

Preferred .........................
Easton Con E lectr ic ...50 
Electric of A m erica ...50
Elec Storage B att___100

Preferred...................100
Germantown P ass....... 50
Harrison Bros pref...lOO
Indianapolis S t ........... 100
1 nter Sm P <fe D ynam ..  50 
K eystone Telephone ..5 0

P referred.....................50
Lit B rothers...................H)
Little Schuylkill........... 50
M ineliill tfe Schuyl H ..5 0
Nesquehoning ..............50
N  Haven Iron cfe S tee l.5 
North P en n sy lvan ia ..50
Pennsylvania* Sait....... 50
Pennsylvania S tee l.. 100

Preferred...................100
Phila Co (P itts) pref...50  
Phil German tfe N orris .50
Tinla Traction............... 50
Railways General....... 10
fbisqueh Iron tfe S te e l. .5
Tidewater S tee l.........  10
United X J RR «fe C .. 100
U n itP o w  tfe Trans___25
United Trac P itts ....... 50

Preferred..................... 50
Warwick Iron A Steel. 10 
W est Jersey <fe S eaS li.50  
Westmoreland C o a l...50

B id A sk

7 76 8

47
7 2 4

-----

......... .........

......... .........

8 b ‘"8 b

82

62 4

1 0 7 4
50
90
47*4

*97“

51 
92 
47b  

1 6 5 4  
97 4

2 4 ‘2*4
3

278276

70
81

P H I L A D E L P H I A
B onds

A l V al E ext 7s 1910 A-O 
Asphalt Co 5s 1949 tr ctfs 
A tl City 1st 5s g  T 9 .M-N 
Balls Ter 1st 5s 1926. J-D 
Berg& EBrw 1st 6s’21 J-J 
Betlile S teel 6s 1998 .Q-F 
Che<fe D Can 1st 5 sT 6  J-J 
Choc tfe Me 1st 5s 1949 J-J 
Ch Ok cfe G gen 5s T 9 J-J 
Cit S t Ry (Ind) con 5s ’33 
Col St Ry 1st con 5s 1932 
Con Trac of N  J 1st 5 s .’33 
E <fe A 1st M 58 1920 M-N 
Elec tfe Peo Tr stk  tr ctfs 
Elm <fe WU 1st 6s TO.J-J

Income 5 s__ 2862. A-O
Eq II Gas-L 1st g 5s 1928 
H cfe B Top con 5s ’25 A-O 
Indianapolis Ry 4s. 1933 
Lehigh N av 4 *2S T4.Q-J

RRs 4s g ....... 1914 .Q-F
Gen M 4 4 s  g. 1924 .Q-F 

Leh V C 1st 5s g ’3 3 .. J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.................M-S
Consol 6s 1923........J-D
A nnuity  6s ............... J-D

Leh V Trao 1st 4s ’29. J-D  
N at Asphalt 5s 1951.J-J 
N ew  Con Gas 5s 1948 J-D  
Newark Pass con 5s 1930 
N Y Pli <fe N o 1st 4s ’39 J-J 

Incom e 4s 1 9 3 9 ...M-N 
N o Penn 1st 4s ’3 6 . .M-N

Deben 6s 1905........ M-S
Penn gen 6s r 1910 .. Var 

Consol 6s c 1 9 0 5 ...Var 
Consol 5s r 1919 ...V ar  

Penn cfe Md Steel con 6s. 
Pa <fe X  Y Can 7s ’06. J-D

Con 5s 1939............. A-O
Con 48 1939............. A-O

Penn Steel 1st 5s T7 M-N 
People’s Tr tr certs 4s ’43 
P C olsttfeco ltr  5s’49 M-S|

B id  A sk

1 1 7 34
22*4

*93

113
109
106

10734
110

9 8 34
113*2

1 0 7 * 2

84
108*2 
104 
107 
110 
115 
1 2 0 * 2  
121 
137*4 

60 
5

108*2
115*2

120
50

115
109*2

99

85

110
110*4

1214

139
70

6
1 1 0

116*2

111 
104 
115 
105*2 
115 
113*4 
107*21109*2
H I  ............

98 .........

103*2'104 
109 1109*4

* Bid and asked prices; no sales on this day. || Lowest is ex-dividend. t Ex-allotm ents.

P H I L A D E L P H I A B i d A s k

Phil E lec gold trust ctfs. 99
Trust certifs 4 s .............. 64 6 4 4

P tfe E  gen M 5 g ’2 0 .A-O 115
Gen M 4s g 1920..AtfeO 105 4 107

Pli cfe Read 2d os ’3 3 .A-O 123*4
Con M 7s 1911....... J-D 124 125
Con M 6s g 1 9 1 1 ... .J-D 1 1 6 4
E x Im p M 4s g  ’4 7 .A-O 1 0 1 l u 7
Con M of ’82 4s ’37.J-.T 103 106
Terminal 5s g 1941 .Q-F 123 1234

P W cfe B col tr 4s ’21. J-J 1 0 6 34
Rochester Ry con 5s 1930 109 1 1 1
S R E Side 1st 5s g ’35 J-D 112 4
U Trac P it gen 5s ’97 J-J 1 1 4 4 117
W elsbach s f 5s 1930.J-D 64 65

B A L T IM O R E
In a ctiv e  S to ck s

Atlanta cfe C harlotte.. 100 1 5 2 4 1554
Atlan Coast L (Conn)lOO 260 2 6 7 4
Canton Co....................100 96 97
Georgia Sou cfe F la ...1 0 0 48 50

1 s t  pref......................lot) 96 100
2 d pref....................... 100 73 78

G-B S B rew ing........... 100 1 2 13
M t \  ernon Cot D uck........ 3 3 4
U nit E lec L cfe P pref.50 37 38

Bonds
Anacostia cfe Pot 5 s ........... 97 99
Atl cfe Ch 1st 7 . . .  1907 J-J 1 1 1
A tl Coast L(Ct)ctfs 5s J-D 1 1 1 112 4

Ctfs of indebt 4 s .......T-J 90 93
B altC P ass 1 s t5 s ’l l  M-N 106
Balt Fundg 5 s .1916 M-N 123 4

Exchange 3 4 s  1930 J-J 1 1 0 b 1 1 1
Refunding 3 4 s  1962J-J 113

Balt cfe P 1st 6s m I ’l l  A-O
1st 6s tu n n e l..1911 J-J

Balt Trac 1st 5 s . . ’29 M-N 1 144 116
No Balt D iv 5s 1942 J-D 1204 1214
Convertible 5 s .’06 M-N 100 1 0 1

Central Ry 6s . . .  1912 J-J
Consol 5 s___1932 M-N 117
E xt cfe Imp 58.1932 M-S 117. 1

Chas City Ry 1st 5s ’23 J-J 105 107 |

BALTIM ORE
Chas Ry G cfe El 5s ’99 M-S 
Cliarl C tfe A  ex t 5 s .’09 J-J

2d 7s................ 1 9 lo  A-O
City & Sub 1st 5 s . . ’22 J-I) 
City tfe Sub(W as)lst 5s’48 
Colt&Grnv 1st 6s. 1916 J-J 
Consol Gas 6s . . .  1910 J-D

5 s ....................... 1939 J-D
Ga tfe Ala 1st con 5s ’45 J-J 
Ga Car <fc N  1 st 5s g ’29 J-J 
Georgia P 1st 6s . . . ’22 J-J 
GaSo cfe Fla 1st 5s 1945J-J 
G-B-S Brew 3-4s 1951M-S 

2d income 5s 1951 M-N 
K noxv Trac 1st 5s ’28A-G 
LakeR El 1st gu5s’42M-S 
M etSt(W ash)lst5s’25F A 
Mt Ver Cot Duck 1st 5s.

In c o m e s ...........................
N ew  Orl Gas 1st 5 s ..V a r  
Npt XcfeO P 1st 58*38 M-N 
Norfolk St 1st 5s ’4 4 . .J-J 
Nortli Cent 4 4 s  1925 A-O

6s 1904........................ J-J
Series A 5s 1926___J-J
Series B 5s 1926___J-J

P itt Un Trac 5s 1997.J-J 
Poto Val 1st 5s 1941 ..J-J 
Sec A v T(Pitts) 5s ’34 J-D 
Sav Fla tfe W est 5s ’34 A-O 
Seaboard A  L 4s 1950 A-O 
Seab A Roan 5s 1926. J-J 
South Bound 1st 5s..A-Oj 
UE1 LtfeP 1st 4 *28*29 M-N 
Un Ry tfe E l 1st 4s ’49 M-S

Income 4s 1949....... J-D
Va Mid 1st 6s 19 0 6 ..M-Sl 

2d series 6s 1 9 1 1 ...M-S 
3d sen es  6s 1 9 1 6 ..M-S 
4th ser 3-4-5s 1921. M-S 
5tli series 5s 1926 .M-S 

Va (State) 3s new  ’32. J-J 
Fund debt 2-3s 1991. J-J 

W est N  C con 6s 1914 J-J 
W esVa CtfeP 1st Gg’l  1 J-J 
W ii tfe W eld 5 s . .1 9 3 5 .J-J

B id A 8k
90 9 2 4

115
115

96 99
117
1 1 0 b 111*4
1124 113
1104 1 1 1
1094 1 1 0 * 8
1 2 2
114

49b 50
35 35 4

1 0 0 4 1 0 1 4
119 1 2 1
119

6 8b 6 9 4
2 2 4 23

io :T 108"
109 4 1 1 0 4
1 1 2 113
104
120
1 2 0
114 *116
114 115 4
117
115

8 1 4 8 1b
i n
i n 1 1 1 4

85*4 86
93*« 9 3 * 4
68  4 68*4

125
1 1 2
116
1 1 2
113 114

92 93 4
9*» u. 94

116
1 1 2 b
1 2 0
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Volume of Business at Stock Exchanges
T R A N S A C T I O N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y .  W E E K L Y  A N D  Y E A R L Y

W eek  e n d in g  
M a y  2 2  

1 2 0 3

S a t u rd a y  ___
M o n d a y ____
T u e s d a y ____
W e d n e s d a y .  
T h u r s d a y . . .  
F r i d a y .........

T o t a l .

S to c k s

S h a r e s

2 13 ,2 56
673,651
558 ,9 69
791 ,4 60
753 ,0 97
623 ,926

3 ,6 14 ,3 59

P a r  v a lu e

R a i l r o a d  Ac 
B o n d s

$ 20 ,525 ,600 !
6 2 ,6 7 1 ,3 5 0
5 2 ,561 .150 !
70 ,657 ,500 !
70 ,95 6 ,70 0
5 5 ,1 9 3 ,6 0 0

$ 7 8 8 ,5 0 0
2 .0 90 .0 00  
4 ,0 22 ,8 00
3 .2 78 .0 00
2 .6 59 .5 00
2 .3 47 .5 00

$332,565 ,9001  $ 15 ,1 86 ,3 0 0

S ta te
B o n d s

V  S  
B o n d s

$ 1 5 ,0 0 0
6,000
1,000

500
2,000

$ 2 4 ,5 0 0

S a le s  a t
N e w  Y o r k  S to c k  

E x c h a n g e

W eek  e n d in g  M a y  2 2 J a n u a r y  1 to M a y  2 2

1903 1902 1903 1902

S to c k s— N o .s h a r e s
P a r  v a lu e ..........

B a n k  sh a re s , p a r . .  
B O N D S

(G o v e rn m e n t  b o n d s

3 ,6 14 ,3 59
$ 33 2 ,5 6 5 ,9 0 0

$ 1 ,00 0

$ 24 ,5 00

2 .9 6 1 ,1 3 4
$ 2 7 5 ,5 9 7 ,3 0 0

$ 2 1 ,4 0 0

$30 ,5 00
2 1 ,00 0

1 2 ,97 0 ,70 0

62 .59 4 .58 3
$ 5 ,90 5 ,78 0 ,8 75

$ 2 1 2 ,8 0 0

$ 6 2 1 ,7 5 0
2 66 ,6 00

2 70 ,7 67 ,4 0 0

78,084 .631
$ 7 ,37 0 ,62 7 ,1 25

$ 3 3 6 ,9 0 0

$ 3 9 4 ,1 0 0
1 ,2 16 ,5 00

4 0 6 ,6 8 0 ,8 0 0R R .  a n d  m is . b o n d s  

T o t a l  b o n d s ____

1 5 ,186 ,300

$ 1 5 ,2 1 0 ,8 0 0 $ 13 ,0 22 ,2 0 0 $ 2 7 1 ,6 5 5 ,7 5 0 $ 4 0 8 ,2 9 1 ,4 0 0

D A I L Y  T R A N S A C T I O N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek e n d in g  
M a  g 2 2  

1 2 0 3

B o s to n P h i l a d e l p h i a

L is te d
sh a r e s

U n lis te d
s h a r e s

B o n d
sa le s

L is te d
sh a r e s

U n lis te d
s h a r e s

B o n d
sa le s

S a t u rd a y  ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u r s d a y ........
F r i d a y .............

T o t a l ............

7 ,323
1 6 ,10 4
1 4 ,58 6
2 7 ,07 5
27,011
2 9 ,65 0

3 ,365
9 ,0 7 3
9 ,039

13 .197
20,621

9 ,2 59

$ 23 ,0 00
6 2 ,50 0
2 5 .00 0
3 0 .0 0 0  
70 ,100  
9 6 .51 0

6,841
18,317
1 8 ,66 7
2 9 ,63 9
2 2 ,73 6
1 4 ,45 8

7 ,142
16,661
2 1 ,39 6
1 2 ,37 4
2 2 ,42 2
2 0 ,44 0

$ 4 6 ,0 0 0
4 5 .5 0 0  
6 6 ,70 0

1 10 ,6 00
8 9 ,30 0
4 6 .50 0

1 21 ,7 49 6 4 ,60 4 $ 3 0 7 ,1 1 0 1 1 0 .6 5 8 100 ,4 35 $ 4 0 4 ,6 0 0

Outside Securities
A  W e e k ly  R e v ie w  or O u ts id e  M a r k e t  w i l l  be r o u n d  o n  a  p r e c e d in g  p a g e .

S t r e e t  R a i l w a y s  % i(i  
N E W  Y O R K  C ITY  j 

B le e c k  S t  A  F u l  F  s tk  100  33
IJ ls t  m o rt  4 s  1950  . .J -J i  100  

U Hi’y  &  7 th  A r e  s tk  . ,1 0 o  247  
H is t  m o r t  5 s  190 4  . . J - D  100  
1J2d m o r t  5 s 1914  . . . J -J  1 0 7 V  
C o n  5 s 1943  See  S to c k  E x c l i  

B ’w a y S u r l  I s t S s g u  1924  6112  
2d 5 s  in t  a s  r e n t a l  1905  6101  

U C e n tT  C r o s s t ’n s t k . .1 0 0  265  
IJ ls t  51 6s 1922  . . . M - N  6123  

I J C e n P k N  A  E  R  s t k . 100  210  
IJC lir’ t’ r  A  1 0 th  S t  s tk  100 1S5  
C o lA  9 th  A r e  5 s  See  S to c k  E x c h  
U D ry  D  E  B  &  3  s tk  .1 0 0  115  

IJ ls t  g o ld  5s 1 9 3 2 . . .J -D  116
I jS c r ip  5 s 1 9 1 4 ____ F -A ;  103

U E ig h th  A v e n u e  s t . . .  10o; 405
U S c r ip  6s 1 9 1 4 ____F -A ,  105

1|42d A  G r S t  F ’y  s t k , .1 0 u l  4 10  
1J42d S t  M  A  S t  N  A v  100| 70

IJ ls t  m o r t  6 s 1 9 1 0 -M -S|  111  
1J2d in c o m e  6 s  1915  J-J  96  

L e x  A  v  A  P a v  F  5 s  See  St k E x c  
M e t r o p o l  S e c u r i t ie s  See  S t k  E  
M e t r o p o l  S t r e e t  R y  See  S tk  E  
N in t h  A v e n u e  s t o c k .100 190  
S e c o n d  A v e n u e  s to c k lO O  215  

IJ ls t  m o r t  5 s  1909  M - N  6104
C o n s o l 5 s 1 9 4 8 ........F - A  6113

IJS ix th  A v e n u e  s to c k  100 175  
S o u  B o u le v  5s 1 9 4 5 ..J -J  5110  
S o  F e r  1 st 5 s  1 9 1 9 .. . A - O  6105  
T h ir d  A v e n u e  See  s t o c k  E x c l i  

T a r r y  W  P  A  M  5s 1928  107  
Y k e r s S t R R  5 s 1 0 4 6 A -O  108  

2 8 th  A  2 9 th  S ts  1 st  5 s ’96  115  
IJ T w e n ty -T h ’d  S t  s tk  100 4 08

D e b  5 s  1 9 0 6 ................J -J  102
U n io n  R y  1 st  5 s 1942  F -A  115 

W e s t c h e s t  1 st  5 s ’43  J -J  108*2

BRO OKLYN 
A t la n  A v e  5 s 1 9 0 9 . .A -O  6104*2

C o n  5 s g  1 9 3 1 ..........A -O  111
In ap t 5s See  S to c k  E x c  h lis t  

B  B  A  W  E  5 s  1 9 3 3 ..A -O  101 
B r o o k ly n  C it y  s t o c k . . .1 0  240  

C o n  5 s See  S to c k  E x c l i  lis t  
B k ln  C ro s s tn  o s  1 9 0 8 .J -J  104  
B k n  H g t s  l s t 5 s  1941 A -O  105  
B k l n Q C o A S u l i  See  S tk  E x c h  
B k ly n  R a p  T r a n  See  S tk  E x c h

R e f  g  4 s  2002  ............J -J  6 82
IJC oney  Is . &  B k ly n  . .1 0 0  385

IJ ls t  5s 1903  .............. J -J  99
S s c r t l s i n d b t  1 9 0 3 ..  J -J  99  
B r k  C  A  N  5s 1 9 3 9 .J -J  114  

G r  S t A N e w  l s t o s ’06  F - A  103  
G r"p t  A L o r i m e r  S t  1 st  6s 105  
K in g s  Co. E le v a t e d —

1 st 4 s 1949  See  S to c k  E x c h
N a s s a u  E le c  p r e f ........100 83*2

5s 1 9 4 4 ........................A -O  113
1st 4 s  1 9 5 1 ............See  St k  E x c

N  W b ’ g  A  F la t  1st e x  4*2S 103  
S t e in w a y  1 st  6 s 1 9 2 2 .J -J  6117

O T H E R  C IT IE S  
B u f fa lo  S t r e e t  R y —

1 st c o n s o l 5 s 1 9 3 1 .. F - A  6113
D e b  6 s 1 9 1 7 .............. A .O  6104

C h ic a g o  C it y  R y  s t k . 100 200  
C h ic  U n io n T r a c  See  S t ’ck  E x c h
C le v e la n d  C it y  R y ____ lo o  100
C le v e la n d  E le c t r  R y .1 0 0  78
C o lu m b u s  (O )  S t  R y . . l 0 0  95

P r e f e r r e d ................... 100  105
C o lu m  R y  con  5s See  P h  i la  list  

C r o s s t ’w n  l s t 5 s ’3 3 .J -D ? 1 0 S  
D e t ro it  U n i t e d  R y  See s t k  E x c h

A s k  |

36  I 
101 
248  
100*2 
109  
lis t  
113  
101*2 
270  
124  
215  
190  
lis t  
120 
118  
103*2  
415  
109  
415  

75 
112  
100 
list  
x  l i s t  
x  lis t  
205  
217  
106  
115  
180  
111 
108  
lis t  
108  
109  
116=8 
415  
104  
118  
109

105  
113

103
241

106  
107  
lis t  
lis t

410
100
100
116

list  
84  

114  
h  lis t  
104  
118

114
107
205
lis t
105
86%

108
110
lis t

S t r e e t  R a i l w a y s
G r a n d  R a p id s  R y ____ 100

P r e f e r r e d ....................100
In d ia n a p o lis  S t  R y  See  
J C  H o b  A  P a t e r s o n .  .1 0 0  

4 s g  N o v  1 1 9 4 9 . . .M -N  
L a k e  S t  (C h ic )  E l  s t k .  100

1 st  5s 1 9 2 8 .................. J -J
IJ L o u is v  S t  5 s 1 9 3 0 .. J A J  
L y n n A  B o s  1 st 5 s ’2 4 .J -D  
M in n e a p  S t  R y  5 s See S tk
N e w  O r l  R y s  C o ..........100

P r e f e r r e d .................... 100
4 *2S 1 9 5 2 ......................J -J

N o r t h  C h ic  S t r  s to c k . 100
1 st  5 s 1909  ................ J -J

N o r t h  J e r s e y  S t  s to c k lO O
4 s 1948  ......................M - N

P a t  R y  c o n  6 s 1 9 3 1 ..J -D
! 2 d  6s 1 9 1 4 ................. A -O
R o c h e s te r  R y .................100

P r e f e r r e d .................... 100
C o n  5 s  1 930  See  P l i i l a
2 d  5 s 1 9 3 3 .................. J -D

S o  S id e  E l  (C h ic )  s t k .  100  
S y ra c u s e  R a p  T r  5 s 1946  
U n i t  R y s  (S t  L T r a n s l  100

i P r e f e r r e d ................... 100
G e n  4 s  1 9 3 4 ____ -See S tk

, U m t R y s S a u F r a u  S e e s tk  
W a s h  R y  A- E l  C o . . . .1 0 0

P r e f e r r e d .................... 100
4 s 1 9 5 1 ........................J -D

T .W e s t  C h ic a g o  s t ____100
IJCon g  5 s 1 9 3 6 ____ .M -N

G a s  S e c u r i t i e s  

N E W  Y ORK

C e n t  U n io n  G a s  1 s t  5 s . . .  
C o n  G a s  ( N Y ’ ) s t k . See  S t  

I E q u i t G a s c o n  5 s  1932 See
l iM u t u a l  G a s .................100

] N e w  A m s t e rd a m  G a s —  
1 st  c o n so l 5 s 1 9 4 8 ..J -J  

X Y & E L  H A P  See  S to ck  
N  Y  A  E a s t  R iv e r  G a s —

1st 5 s 1 9 4 4 ..................J-J
C o n s o l 5 s 1 9 4 5 ..........J -J

N o r  U n  1 st  5s 1 9 2 7 .M -N  
IJS tan d ard  G a s  com  ..1 0 0

l iP r e fe r r e d  ................ 100
1 st  5 s 1 9 3 0 .............. M - N

O T H E R  C IT IE S  
A m e r  L i g h t  A  T r a c t .  100

P r e f e r r e d .................... 100
B a lt im o re  C o n s o lid a t  See
B a y  S ta te  G a s ................ 50
B in g h a m t o n  G a s  5 s  1938  
B u f fa lo  C i t y  G a s  s to ck  100  

1 st  5 s  1947 See  S to c k  
C h ic a g o  G a s  See  N  1’  S tk  
C in c in n a t i  G a s  A  E le c lO O  
C o l G a s  L  A  H e a t  com  100

P r e f e r r e d .................... 100
C o n s o l G a s  ( N  J )  s t k . 100

1 st  5 s  1 9 3 6 ..................J -J
C o n s u m  G a s  (J  C i t y )—

1st 6s 1 9 0 4 .............. M - N
IJD etro it  C it y  G a s ........50
E s s e x  &  H u d s o n  G a s  100  
F o r t  W a y n e  Os 1 9 2 5 ..J -J  
*JGas A  E l  B e r g e n  C o  100  
G r a n d  R a p id s  G a s —

I IJ ls t  5s 1 9 1 5 ...........F -A
| H a r t fo r d  (C t )  G a s  L . . . 2 5
! H u d s o n  C o  G a s .............100
| 5 s g  1 949  .................M - N
In d ia n a  N a t  A  111 G a s —  

i 1 st 6s 1 9 0 8 .............M - N

B i d  
56  
95  

P l i i l a  
17  
76  

5** 
6100  
6114  
6116 V  
E x c li  

13 7s

6 81*2  
121

l

A s k
60
97*2

lis t
18
77

5 %
101
117
118  
lis t

15
41*2
81%

123

21
79

6 1 2 2 k  
6100  

72  
97  

l i s t  
5104  
102 , 
1 0 1 *2 ! 

25*2  
77*2! 

E x c h  
E x c h

10  v
41  
77*2  
62*2  

6 87

22
80

130

I o
99*2

106
104
102*2

26*2
79

l i s t
list

I I  
42  
78*4  
65  
90

6109 110
k  E x c  h l is t  
S tk  E  x  lis t  
3 0 0  320

5107  108
E x c h  list

6111
6108
5105

130
150

5114

78
98

B a lt
*4

5 93  
6

E x c h
E x c h

98
99*2

102
17
90

5100

113
111
108
140
160
116*2

79
99

list
516

97
9

lis t
List

98*2
102
103

93
60

5102*2  
1 50  

65
5104*2

47

95

46  V
95
65

104  V  
53  
67

105

52

G a s  S e c u r i t i e s B i d A s k
In d ia n a p o lis  G a s  s to ck  50 70 80

1st 6s 1920  ..........M -N 105
J a c k s o n  G a s  C o .......... 50 81

5s g  1 9 3 7 ................... A -O §101 103
K a n s a s  C it y  G a s ..........100 15 18 |

* 5 s  1 9 2 2 ..................... A -O §100 101 V
IJL ac lede  G a s ............... 10 0 97 100

• P r e f e r r e d ................100 100 110
L a f a y ’e G a s l s t  6 s ’2 4 .M -N 62 68
L o g A  W a l i V  1st 6 s '2 5 .J -D 53 57
M a d is o n  G a s  6s 1926. A -O §106 109
N e w a r k  G a s  6s 1 9 4 4 .Q -J §139 142
N e w a r k  C o n s o l G a s . .  100 73 75

5s 194 8  S 'eeG tock  E x c l i lis t
fJO A  I n d C  N a t  A  111 .1 0 0 8 13

1st 6s 1 9 2 6 ............... J -D 53 57
P ro v id e n c e  G a s  ..........50 1112
S t J o s e p h  G a s  5 s 1937 . J-J 94 97
S t P a u lG a s  G e n  5 s ’4 4 M -S 89 92
S y ra c u s e  G a s  5s 1946 .J -J § 9 7 V 99
U n i t e d  G a s A E l e c . N J  100 35 40  :

P r e f e r r e d ................... 100 85 90

T c le g r  &  T e le p h o n e
A m D e  F o r ’t  W i r e l e s s l  00 9 11
* A m e r T e l e g  A  C a b le  100 78 82 II
B e l l  T e le p l i  o f B u f fa lo  100 98 H »3  j
^ C e n t r a l  A  S o  A m e r  .1 0 0 95 100 |
C h e s  A  P o to  T e le p h . ,1 0 0 43 V 48  |

5 s 1 9 0 9 -2 9 ................... J-J 106*4 107 ||
^ C o m m e rc ia l C a b le  . .1 0 0 140 164 |
C o m m e r  U n  T e l  ( N  Y ) . 2 5 115
E m p  A  B a y  S ta te  T e l  100 78 82
F r a n k l i n .........................100 4 7 - 53
IJG old  A  S t o c k ............100 120 123

1~4Vs, 1905 .......................
H u d s o n  R iv e r  T e le p l i  100 95 100
M a r c o n iW ir e le s s  T e le g .5 7*4
I N o r t l iw e s t e r n  T e le g .  50 121 125
• N  Y  A  N  J  T e le p h o  . 100 161 164

1158 1920  ................... M -N §108 111
P a c i f ic  A  A t la n t i c ........ 25 75 80
P ro v id e n c e  T e le p h o n e .  50 1115
$ S o u th e rn  A  A t la n t i c  25 97 100
T e l  T e l  A  C a b le  o f  A m . 15 t ..........

7 1
E le c t r i c  C o m p a n ie s

C h ic a g o  E d is o n  C o . . .  100 155 156
E d is o n  E l  111 B r k  4 s  N  YT S to c k E x c h
H a r t fo r d  (C t )  E l e c  L t  100 225
•’ K in g s C o  E l  L A P  C o  100 188 1 94  |i
N a r r a g a n  ( P r o  v )  E l  C o  50 f 107 n o  H
N Y  A  Q  E l L A P o w C o lO O 40 45 |

P r e f e r r e d ................... 100 70 75
R h o ls l  E le c P r o t e c C o lO O 129 ..........I.
U n i t e d  E l e c t r i c o f  N  J 1 0 0 15 17

4 s 1 9 2 9 .........................J -D 73 75

F e r r y  C o m p a n ie s
B ro o k ly n  F e r r y  s to c k lO O 7 10

B  A  N Y ’  1 st  6 s 1911 .J -J 109 111
C o n  5 s 1 948  See  S to ck E x c h lis t

N  Y  A  E  R  F e r r y  s t k .  100 80 85
1st 5 s  1 9 2 2 ..............M - N § 93 94

N  i ’  A  H o b  c o n  5 s ’46 . J -D 107 107*4
H o b F y  1 st  5s 1 946  M - N §109 110

N  Y ' A  N  J  1st 5s 1 9 4 6 . J-J 104 108 !
1 0 th  A  2 3 d  S ts  F e r r y  100 50 60

1st m o rt  5 s  1 9 1 9 . . .J -D §104
IJ U n io n  F e r r y  s to c k  .1 0 0 38 39

IJ ls t  5s 1920  ............M - N 91 9 1 V

R a i l r o a d
C h ic  P e o  A  S t  L  p r e f .  100 9 10

P r i o r  l ie n  g 4 V s ’3 0 M A S 4106 108
C o n  m t g  g  5 s 1 9 3 0 .J A J 93 98
In c o m e  5 s 1 9 3 0 ............... 29 26

C h  R  I  A  P a c  5 s  (w l i  i s s ) § 89 90
E r i e  c o n v  4 s A p r  1 ’5 3 (w i ) § 87 88
N o r t h e r n  S e c u r i t ie s . .100 94 94*4
P it t s  B e s s  A  L  E ..........50 t 33 36

P r e f e r r e d ..................... 50 t 73 78
V a  A  S o u t h w e s t e r n . .1 0 0 20 36  j

I n d u s t r ia l  a n d  J l i s c e i
A l l i a n c e  R e a l t y ..........100 100 105 1
* A l l i s -C h a lm e r s ..........100 14 I S

' P r e f e r r e d ................. 100 84
IJ A m er  B a n k  N o t e  C o . 50 t 56 57  V
A m  B a r r e l  6c P a c k a g e  100
A m e r ic a n  C a n  c o m . . .1 0 0 5*2 6

P r e f e r r e d ................... lo t ) 45 46
A m e r ic a n  C h ic le  C o . .  100 115 120

P r e f e r r e d ................... 100 89 91
A m e r ic a n  E l e v a t e d .......... *2 34
A m e r  G r a p h o p h o n e . . . lO t 3 4*4

P r e f e r r e d ..................... 10 t 7 V S V
A m e r  P r e s s  A s s o c ’n .1 0 0 85 95
A m e r  S h ip b u i ld in g . . .  100 44 46

P r e f e r r e d ................... 100 101 103
A m  S o d a  F o u n  c o m ..1 0 0 3 6

1st p r e f e r r e d ..............100 78 82
2 d  p r e f e r r e d ..............l o o 18 21

A m e r ic a n  s u r e t y ..........50 166 170
A m  S t r a w  b o a rd  r e c t s  l o o 46 46

B o n d s  6 s ..................... F -A § 96 98
A m e r  T o b a c c o  c o m .. .  50 280 350

U P r e f  e r r e d ................. 100 140 146
A m  T y p e fo ’r s  c o m .. .  100 33 V 37

P r e f e r r e d ................... l o o 94 96
A m e r  W r i t i n g  P a p e r . 100 4 V 5

P r e i e r r e u ................... 100 20 2 0 V
5 s 1 9 1 9 .........................J -J 74 75

IJ B a rn e y  A  S in  C a r  . . .  100 20 25 :
ti P r e f e r r e d ___________ 1 (HI 125

B l is s  C o m p a n y  c o m ____50' 135 iso
P r e f e r r e d ..................... 50i 135 150

B o n d A M t g G u a r  n e w lO O 360 370
B o r d e n ’s  C o n d M i lk . .  100 115 118

P r e f e r r e d ................... 100 107 109
C a m d e n  L a n d ................. 20 t *4 %

121C e l lu lo id  C o ................... 100 115
C e n t  F i r e w o r k s  c o m .100 21 23

P r e f e r r e d .....................100 60 65 j
C e n t r a l  F o u n d r y ........100 3 3 *4

P r e f e r r e d ................... 100 16 18
D e b  6s 1 91 9  o p  ’01 M - N 68 70

C e n t u r y  R e a l t y ..........100 100 115
C n e s e b r o u g h  M f g  C o  100 450 470
1 JC la tlin (H  B )  l s t p r e f  100 95 100

1J2d p r e f e r r e d ............ 100 95 100
IJ C o m m o n ................... 100 95 100

C o l A  H o c k  C o a l A I  p f  100 60 65
1 st  g  5 s 1 9 1 7 ............. J-J § 86 8 7 V

C o m u re s s e d  A i r  C o . . .  100 2 ^ 3
C o n s o lid  C a r  H e a t in g  100 60 67 ^
ITCons F i r e w ’k s com  .1 0 0 25 35

* P r e f e r r e d ................. lO o 55 65
C o n s P .v  L t g A R e f n g .  100 4 % 4 7s
C o n s o l R u b b e r  T i r e . .  100 V I V

D e b e n t u r e  4 s ................... 6 10  I
C o n s  S to r a g e  B a t t e r y io o 15 20
C o n s o l T o b a c c o ________10( 280 3 00  1

R ig h t s  ................................ 35

I n d u s t r i a l  a n d  Yliscel
C o n t in e n ta l T o b a c  d e b  7s 
C r a m p s ’ Sh  A E n  B ld g lO O
IJ C ru c ib le  S t e e l ............100

11 P r e f e r r e d .................. 100
D is t i l l e r s ’ S e c u r it ie s  
D o m in io n  S e c u r i t i e s .100
E le c t r ic  B o a t .................100

P r e f e r r e d ....................100
E le c t r ic  L e a d  R e d u c ’n .50

P r e f e r r e d ...................... 50
E le c t r ic  V e h ic l e ..........100

P r e f e r r e d .................

F u e l  O i l  P o w e r .

G o ld  H i l l  C o p p e r ..........
G o rh a m  M f g  C o  c o n i . l t  

P r e f e r r e d ................... 1C

H e c k e r -J o n e s -J e w ’l

P r e f e r r e d ........
H u d s o n  R e a lt y .  
I n t e r b o r o  R  T  (1 

9 0  °o  p a i d ........

P r e f e r r e d .

1 s t  g  5 s 1 9 5 1 .

L a w y e r s ’ T i t l e  I n s .

M a n h a t t a n  T r a n s i t ____
M e x  N a t  C o n s t r u e .p f l  
M o n o n g a lie la  R  C o a l . .

M o s le r  S a fe  C o .

N a t io n a l  S u r e t v .

N  Y  B i s  
N  Y  M tfi

P r e l e r r e d ..............
P i t t s b u r g  B r e w in g

P it t s  P la t e  G la s s .

S e m in o le

S in g e r  M f g  C o .

T e n n e s s e e  C o p p e r .

T i t le  I n s  C o  o f N  
'r e n to n  P o t t e r ie s  i 
P r e fe r r e d  n e w . .

U n io n  T y p e w r  co m .

2d

U  S  E n v e lo p e  c o m ..

U  S  L ig h t  A  H e a t ____
1 ,U S  R e d  A  R e f in in g  .1

B o n d s — See

U n i v e r s a l  T o b a c c o . . .

W e s t  in  g h  A i r  B r a k e . .

B id A s k
§1 00 103

27 33
16%
8 1 V 81%

S tk  E x  l i s t
5 20

£2 27
40 42

I V 2
3 3 *a
9 10

15 16
t  *4

13 14
49 52
23 24
68 73

100 102
1 *4

128 V
1 2 8 V

r 22 2 2 %
115 125

15 16 V
95 105
20 24
62 70
39 41
50 60

96 100
1 3

30 40
4 8

200
§103 105 '

i 7 8
20 50

100 120
9 9 V 1 0 0 V
99 V 1 0 0 V

1 70 180
9 10

29 30
9 7 V

i 11 13
39 41

1 .......... 9
) .......... 51

§100 103
) 150 180
l 150 170
I V %

98 9 8 V
* t 9 10
! 177 180
* 310 330

33 33 V
I 120
) 10 30

70
J 3% 3%
J 6 7
J t 10% 1 0 V
J t .......... 40
i .......... 102 V
J 23% 26
) 95 96*2
J 30% 31
J 85 H O V
J 1 -5 135
j  ♦ .......... 4
J 47 49
J 14 17
J % *4
$ 113 116
J 125 130
j  20 26
J 48 53
J t 6 7
) 158
J 10 11
3 5 6%
J 39 40
) 9 5 V 96*4
J t .......... 3 1 %
J t 4 5 V
J 28% 2 9 %
J .......... 8 7 %
3 1 36 138
3 95 105
3 3 60 365
3 200 201
3 115 120
) 102 103
j  t 61 63
3 1 74 175
5 t 1 I V
3 .......... 15Q
1 130 135
3 1 2 5 V
J 28 3 4
r 79 S3
3 3 50 360
)  5 7
) 23 26

72 75
3 648 650
) 28 32
J 125 135
l % 1
: k  E x c h ’g «

§101 103
t 28 29

> 90 98
§105 107 V

) 465 475
) 152 157
J 20 23 V
) 90 94
J 70
3 t 1% 2
3 t 85
3 i .......... 105
3 109 115
i 117 121
) 118 121
) 2 5.....
' 66 74
> t 9*4 9%
i 31 33
l 51 54
3 2 4
J 3 30
c h  l i s t

9 2 V
i' S tk  E x  l i s t

110
> 1 3
J 4 7
3 1162
3 15 16
3 115 120

6 B u y e r  p a y s  a c c ru e d  in te re s t . 1 P r i c e  p e r  sh a re . 4 S a le  p r ic e . a  E x  r ig h t s .  1J S e l ls  o n  S to c k  E x c h a n g e ,  b u t  n o t  a  v e r y  a c t iv e  s e c u r i ty .
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Im isstwmt <xu& R a ilroad  Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every Steam railroad from w hich  regular weekly or m onth ly  re tu rn s  
can be obtained. The first two columns of figures give the gross earnings for the  la test week or month, and  the last two 
columns the earnings for the period from  J u l y  I to and inc lud ing  such la test week or m onth .

The returns of the street railways are brought together separately on a subsequent page.

ROADS
L a tes t O ross E a rn in g s In ly  1 to  L a te s t D a te ■

ROADS
L a te s t G ross E a r n in g s In  y 1 to L a te s t D a tes

Ween 
or M o n th

C u rren t 
Y ea r

P rev io u s
Year

C u rren t
Year

P re v io u s
Y ear

1V eeit 
or M o n th

C u rren t
Y ea r

J 'rev io u s
Y ea r

C u rren t
Year

P rev io u s
Y ear

A la  G t Sou th o rn . 
A la  N O *  l exas 

N O A No East. 
A la  A  V ieksb ’g 
V icks l) 81i A 1*. 

A lle g h e n y  V a lley
A nn A r b o r ...........
A nn  W ash A  Bui. 
A to ll Top  A S  Fe. 
A tla n ta  A lia r  
A t l  K u o x  v A No 
A t la n t ic  A  B ir in  
A t l  Coust L in e . . 
B a lt A A nn S L . .
B a lt a  O h io .........
B angor A  A roosi 
B ath A H am M ap’t 
BeUefonte C eu t’J 
B r id g t  A  Saco K . 
B u ll Koch A  c'Dts 
B u tla lo  A S n sq ... 
C anadian N o r h. 
C anadian  Pacific
Cane B e l t ........... .
C eu t’ l  o i Georgia 
C ent’ l o f N Jersey 
C e n tra l P acific . 
C ha ttau  South ’ l l.  
C liesap A O h io .. 
C h ic A  A lto n  R y . 
Ohio U l W estern. 
C h ic I  m l A  L ’ v . . .  
Ohio M ilw  A  S t 1 
Chic A  N o rth  W ’ n 
Chic St P M  A O . 
C h ic  T e rm  T r  RR 
C iu N O A T  Pac. 
Cl C iu  Oh A  S t L  

P eoria  A  East’n 
C olorado A South 
Col N ew b A  Lau . 
C opper R ange....
C o rn w a ll.............
C o rn w a ll A  L e b .. 
CumberCd V a lle j 
D env. A  R io G r. '/ 

K io  G r. W est, s 
D e t A  M ack inac . 
D e tro it  Southern. 
D u l So S li A  A t l . .
E r ie ........................
E vansv  A  In d ia n  
E vansv  A  T H . . .  
F ’rc ln ld  A  N ’r ’e’n 
F a rm v  A  P ow hat 
F t  W A  Denv C ity
G eorg ia  R R .........
G a South A  F la . 
G ila  V a l G A  N .. 
G r T ru n k  System 

G r T r . W est’ ll. 
D e t O r H  A M ..  

G rea t N o rth e rn .. 
M o n ta n a  Cent*] 

T o ta l system . 
G u lf  A S h ip ls land  
H o ck in g  V a lle y .. 
H ous A  Tex Ceni 
H lin o is  C e n tra l.. 
I l l in o is  Southern 
In d  111 A  Io w a .. .  
l n t  A  G t N o rth ’ ll 
1In te rn e  (M e x ).. .
Io w a  C e n tra l___
Iro n  R a ilw a y ___
K anaw ha  A  M ich  
K an  C ity  S outh ’u 
LakeE rieA W estn  
Leh igh  V a l R R .. 
L e x iu g  A  E a s t’n . 
Long  Is la n d  . . .  
Lou  H e n d A S tL .  
L o u isv  t* N ashv. 
Macon A  B i r in . .. 
M an ’teeA  G r. Rap 
M a iiis  A  N o East

1st w kM ay 
Pacific .
A p r i l .........
A p r i l .......
A p r i l .......
M a rc h ___
2dw k M ay 
F eb rua ry  
M a rch . 
F e b ru a ry ..
A p r i l .........
A p r i l .........
M a rc h ------
F e b ru a ry  .
A p r i l .........
M a rch .......
v p r i l ..........

A p r i l .........
M a rch .......
24 w k M ay 
M arch . .
4 t l i  w k A p r  
Jdw K M ay
M a rc h ........
2dw k  M ay
M a rc h ____
M arch . . .  
2 d w k  M ay 
2 u w k  M ay 
M arch  —  
2 d w k  May 
2 d w k  M ay
M a rch ____
A p r i l .........
M a r c h ___
<idwk M ay 
1st wkM ay 
2dw k M a ;> 
J d w k  May 
2dw k M ay
M a rch ........
M a rc h .......
M a rch .......
M a rch ........
M a rch ........
2dw k M ay
M a rch ____
2 d w k  M ay 
2 d w k  M ay
M a rc h .......
2 d w k  M a y  
2 d w k  M ay
M a rch .......
M a ro li.......
M a rc h ____
M a rch ____
A p r i l . .......
M a rc h -----
2 d w k  M ay 
1st w kM a y  
1st w kM ay
A p r i l .........
A p r i l .........
A p r i l .........
M a rc h ____
2 d w k  M ay
M a rch ........
A p r i l .........
A p r i l .......
M arch . 
2dw k M ay 
W kM a y  2 .. 
2dw k  M ay
M arch____
2d w k  M ay 
2 d w k  M ay
A p r i l .........
M arch .......
M a rc h .......
M a rc h .......
F e b ru a ry  . 
2dw k M ay
A p r i l .........
M a rch ........
M a rch ........

$
53,419

198,520 
102.501 
110,902 

In c . 
3 1 ,9 0 1

5.2 6 
5,257.313

24 »,051 
59.450 
27.5 15 

a  865,300 
8.947

187.453
2.002 
5,803 
3.903

142,042
85,729
00,700

904.000 
8,950

130.000 
1,500.102 
1,536,919

2.469
342,530
874,007
144,401
100,180

3,995,769
114501715

990,626
33,817

122,743
409.528

60,098
117,058

22,747
38,437

7,114
20,824

137,510
324,600
103,247

25,629
53,387

3,965,950
7,413

31,780
3,651
5,226

174,009
218.004
129,270

30,001
619,570
107,608

15,870
2,910,014

180,996
3,091,010

144,165
147,849
412,048

10,910 
160,517 

84,708 
116,200 

43,033 
8,750 

28,414 
139,192 
410,298 

2,973.064 
50,768 
I n c . 56 
60,090 

673,840 
10,625 
13,580 
33,170

*
41,087

176,201
77,828 

98.167 
66.359 

30,837 
5,620 

1,794.270 
236,961 

51,628 
12,193 

H 628394 
7 .130 

1,748,829 
171,388 

2,105 
5,719
2,714

131,901
65,590
36,800

730.000
12,387

121,850
1,138.671
1,466.185

2,125
332,155
756,956
121,340

92,717
3,740,369
3,772,224

982,062
33,141
99,113

353,690
52.146

104,992
20.343
18,199

7,417
24,741
88.427

303,300
93,282
20,145
52,861

3.304,923
5.930

27,983
3,627
6,859

169,017
179,386

93,207
28.428 

579,916
98,547
22,020

2,639.337
170,624

2,809.961
113,736
131,863
361,640

3,305,236
9,915

145,385
79,588

119,220
45,976

7,949
22.997

119,852
367,870

1,950,570
35,084

,323
51,775

585,260
9,041
7,658

28,972

2,303,287

1,912,161 
965,819 

1,069 964 
in c .  

1,735,912 
54,484 

47,15 8,544 
2,107,131 

579,9 lh  
217,797 

t l  3,984084 
78,1 11 

51,869,668 
1,314,567 

28,862 
54,392 
38,071 

6,352,295 
746,765

37,663,406 
164,769 

8,134,087 
12.510,103 
15,555.059 

106,028 
l 1,346,138 
7,683,422 
6.746,273 
4,379,176 

36,063.241 
If41505557 

9,288,822 
1,515,219 
5,074,725 

17,347,672 
2,516,942 
5,304,259 

148,865 
277.032 

66,358 
179,308 

1,107,811
15,126,939

692,645 
1,249,145 
2.359,767 

33,068,070 
349,272 

1,505,133 
30,694 
56,276 

1,923,333 
1,805,449 
1,352,488 

232,586 
28,809,555 

4,276,125 
1.024,014 

33.171,710 
1,748,684 

34.920,424 
1,263,365 
5,026,024 
4,144,094 

36,964,903 
124,606 

1,320.293 
4,841,361 
4,254,500 
2,133,654 

65,623 
1,032,557 
5,567,481 
4.000,860 

19,272,055 
404,629 
In c . 392 
539,715 

30,662,894 
127,758 
108,049 
264,832

$
2,122,576

1.696,806 
872,427 
910,871 

413,105 
I 19,232 

55,3^8 
44.826, l . 6 

1,989,69 4 1 
518,721 1 
110,( i l l  

1123619441 
71,021 

47,687,857 
1,266.039 

30,899 
48,415 
31,813 

5,380,4 29 
629,237

32,563,999
126,655

6,881,213
12,355,342
15,193,284

83,843
14.551,992
7,132,110
6,642,251
3,942,449

34,817,100
38,770,896

9,127,196
1.106.694 
4,701,030

16,234,320 
2,200,820
4.789.395 

139,175 
136,029

86,358 
254,170 
890,072

14,7 i 4 ,658
640,215

1,074,691
2.313,455

30,738.354
297,324

1.291.695 
27,293 
53,000

1,670,641
1,552,518
1,045,377

271.582
25.732,596

3.756.2 is  
972,878

29,387,324
1.463.2 16 

30.850,570
1,012,523
4.528.396 
4,032,969

34,057,842
112,139

1,287.153
4,495,717
4,551,295
2,214,910

61,321
962,614

4,991,293
3,772.556

19,577,791
297,485

129
“ 464,705

26.575,013
104,919

96,905
254,544

M a n is tiq u e ..........
M a ry  I ’d A  Penn., 
t M exican C en t’ l . t  
l M exican I ' i te m .
\ M exican R y .......
; M exican Sent h’ n 
M ilie u  A  So’ w ’u. 
M in e ra l R ange .. 
M inneap  A  S t E. 
M 6 t P A  S S t Bi. 
Mo Kan A  Texa?- 
Mo Pac A  Iro n  M i 

C e n tra l B ranch
T o ta l...............

i Mob Jack A  K C. 
M ob ile  A  O h io .. . 
Nash Ch A  S t L . .  
1 N a t’ i  R R  o f M ex 
N ev-O al-O regon 
Nevada C e n tra l.. 
N Y C A H ud  Riv 
N Y O u t A  W est. 
N Y Susq A  West 
N o rfo lk  A  West’ n 
N o rthe rn  C en tra l 
N o rth ’n  P ac ific .. 
N or Shore (C a l).. 
Ohio R iv  A  West.. 
P ac ific  Coast Co. 
c P enn—E ast P A E  

eWost P A E . . .  
Pere M a rq u e tte  iv 
P li ila  B a lt  A  W ’ sh
P lilla  A  E r ie .......
P ine B lf  A rk  R 
P ittsb  C C A  S t L 
R eading R a ilw a y

Coal A  I r C o ___
R ich F r ’ksb A  P . 
R io G rande J e t . .  
R io G rande S o ... 
R ock Is l ’d S y s t’m
R u tla n d ................
S t Jos A G r  I .......
S t L  A  San F ra n  g 
St L  S o u th w e s t.. 
S t L V a n & T H . .  
San A n t A  A  P .. .  
San F rau  A  N  P .. 
Seaboard A ir  L . .
S ou thern  I n d ___
So P a c ific  Co b . . .  

C e n tra l Pacific. 
G al H a r  A S A .  
G a l Hous A  No 
G u lf  W  T  A  P .. 
H ous E  A  W T. 
H ous A  S lire v .. 
H ous A T e x  Cen 
Louis*a W e s t... 
M o rgan ’s L  A  T 
N Y T  A  M ex  .. 
O regon A  C a lif. 
So Pac Coast.... 
So Pac R R  Co..
T e x  A  N O r l.......

Southern  R a ilw ’ j  
T e rre  H  A  Iu d  . . .  
T e rre  H A  P eo r.. 
Texas C e n tra l . . .  
Texas A  P a c ific .. 
T ex  S V A  N W .. 
T o l A  O hio C e n t. 
T o l P A  W est . . . .
To l S t L  A  W ........
T o r H am  A  B u ff .  
Un Pac p ro p e r ... 
On Pac S y s te m ..
W a b a sh ................
W Jersey A  Sea e
W heel A  L E ........
W m ’s p o rt A  N .B r. 
W isconsin  C e n t.. 
W rig h tsv  A  T ’n ..  
Yazoo A  M iss. V.

A p r i l .........
M a rch .......
2 6 w k M ay 
M arch . .. 
W k M ay  2 
4 tll W kA pr
M a rc h .___
2d \vk  M ay 
2 d w k  M ay 
2d w k May 
2d w k May 
2d w k M a) 
2 d w k  May 
2dw k M ay 
W k M ay 9.
A p r i l .........
2 a w k  M ay 
2dw k M ay
A p r i l .........
M a rch ........
A p r i l .........
M a rc h ____
M a rch .......
2 d w k  M ay
M a rc h .......
A p r i l .........
M a rc h ........
M a rc h .......
M a rc h ____
M a rc h .......
d a rc i i .......

2 d w k  M ay
M a rch ____
M a rc h .......
M a rc h .......
M a rc h .. . . .  
M a rc h .. . . .  
M a rc h .. . .
M a ro li____
M a rc h ____
2 d w k  M ay
M a r c h ___
1st w kM ay 
M a rch . . . .  
2dw k M ay 
2dw k May 
A p r i l  . . . .
M a rc h .......
A p r i l .........
2dw k M ay
A p r i l .........
M a rch ........
M a rch ........
M a rc h ........
M a rch .......
M a rch ........
M a rc h ........
M a rc h .......
M a rc h ... . .
M a rch .......
M arch .......
M arch........
M arch. . 
M a rc h .. . .
M a rc h .......
M a rch ........
2 4 w k  M ay
A p r i l .........
A p r i l .........
2 d w k  M ay 
2d \vk  M ay 
A p r i l
2dw k  M ay 
2 d w k  51 ay 
2d w k M ay 
±th  w k A p r 
1st w kM a y  
M a rc h .......

M a r c h ___
2 d w k  M ay
M a r c h ___
2 d w k  M ay
M a rc h ........
A p r i l .........

3,002
25.177

515.518
692.898
115.000 

25,680
3,603

12,715
54.449

129.365
306.636 
669. OUO

15,000
684.000 

6,361
705.059
191,728
230,514

16.177 
3,463

6,565,865
557,227
275,578
434,394
869.210 

3,553.727
40.830 
15,571 

424,113 
10138504 

I n c .  61 
202,257 

1,090.307 
617,126 

2,993 
2,108,936 
3,105,731 
1,698,041 

114,202 
46,135 

8,731 
i?3680485 

42,433 
128,053 

<7608,566 
125,532 
207,913 
166,161 

94,437 
226,439 

90,249 
6,881,516 
1,536,919 

542,717 
82,570 

9,868 
62,076 
16,798 

412,048
134.519 
320,112

28,121
329,650

70,741
2,641,328

226,662
785,749
153.898 

46,338
7,460 

196,905 
9,600 

79,420 
23,423 
53.263 
1 4,685 

601,231 
4,099,133

410.210 
283,910

90,689
14.:;:;;;

1 2 0 .0 0 0  
15,266

528.637

8,034 
20.622 

455,910 
540,373 

92,900 
27,698 

3,011 
1 3,886 
02.937 

115,352 
278.677
592.000

1 4.000
606.000 

3,107
557.622
154,112
161,470

13.701 
2,765

5,783,793
462,428
196,417
368.060 
671,310

3,216,847
33,587
13,682

369,394
8,686,104
0,100

183,682
963.607
475.061 

3,211
1,870,175
2,140,129
1,772,286

96,122
39.702 
10 ,SOS

37,727 
107,931 

ry5l9,493 
' 119,385 

176,364
173.282 

81,729
223,916

51,210
6,520,001
1,466,185

537,689
23,584

9,624
75,618
18,294

361,640
159,780
403.283

2 1,809 
287,991

66,681
2,370,934

243,367
719,389
131,776

41,902
7,659

187.216
10,700
60,023
24,822
44,725
11,927

521,801
3,476,959

339,520
285,710

71,349
8,521

109,071
12,785

534,526

68,074

20/281.871 
5.360.312 
1. 1 12,000 

821,916 
36,859 

482,865 
2,870.145 
0,240,390 

15,300,944 
34.402,423 

1.070,938 
35,173,361 

220,287 
6,411,974 
- . 2 2 1 .:;:;:;
8,952,484 

158,875 
29,810 

64,168,529 
4,357,911 
1,814,181 

IS ,046.907 
6,807,879 

39,191,397 
384,999 
145.568 

4,117,024 
87,178,520 

I n c .  3,9 
9,217.007
9.603.701 
5,031,894

27,148
17,362,948
22,831,595
14,284,913

900.546
435,599
480.395

i'34758654
1,971,467
1,064,941

027889053
6,479,135
1,982,110
1,910,311
1,055,012

11,064,775
754,307

65,785,502
15,555,059

5,034,023
862,867
124,939
685,862
178,926

4,144,094
1,434,594
3,684,204

345,148
2,948,992

697,639
22.766,899

2,359,548
37,113,772

1,564,422
490,520
543,505

10,291.548
131,800

2,841,080
1,074,323
2.759.702 

418,986
24.402,009
38,235.980
18,382,915
3,009,870
3,608,840

139,530
5,685,953

143,616
6.102,699

58.283

16.061.652
4,606,495
3.835.000 

739,490
29,469 

522,270  
3.036,267 
5 ,314,049 

14.426,352 
31,501,447 

1.018,580 
32,610,027 

1 11,049 
5,371,729 
6,883,203
6.927.0  13" 

125,611
28,847

59,032,521
4,355,005
2,089,037

15,209,483
6,327,779

35.271.965 
331,675 
134,642

3,770.740
77,700,520
58,300

8,533,812
8,783.701
5,163,763

28,275
16,247,147
22,298,482
21,928,905

797,608
443,170
494,362

1,727,895 
1,037,147 

024436324 
‘ 6 ,427,675 

1,771,256 
1,925,210 

919,532 
10,082,571 

504,174 
63,495,348 
15,193,284 
5,449,018 

330,354 
110,107 
721,541 
177,085 

4,082,969 
1.441,232 
4,308,200 

275,577 
2,571,263 

684,197
21.840.966 

2,212,655
33,208,951 

1,107,555 
461.856 
540,694 

10,301.303 
135,394 

2,468,658 
990,978 

2,320,900 
405,868 

23.505,582 
36.189,409 
16,695,898 

2,838,570 
3,007.815 

98,299 
5,157,952 

115,033 
5,677,902

VARIOUS FISCAL YEARS.
R O A D S

Allegheny Valley...............
Atlanta A Chari Air Line..
Bellefonte Central..............
"Canadian Northern............
Central of New Jersey.......
Chicago A North Western. 
Chic St P Minn A Omaha..
Cumberland Valley..........
International A Gt North’n
Lake Erie A Western........
Manistee A North Eastern
Manistique...........................
Missouri Pacific...................

Central Branch...............
Total................................

tMexican Central t ............
Mexican International

Jan.
Apr.
Jan.
Jan.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Earnings Current Year Previous Year

to Mar. 31 Inc. $147 420
to Feb. 28 $2,783,269 2,634 986
to Apr. 30 24,479 18 937
to Apr. 30 675,350 438 415
to Mar. 31 4.835,279 3,665 462
to Apr. 30 If 45,505.925 42,683 998
to Mar. 31 2,786,501 2,755 292
to Mar. 31 390,810 253 948
to May 14 1,863,721 1,711 033
to Apr. 30 1,540,286 1,465 295
to Mar. 31 103,643 99 442
to Apr. 30 14,771 23 654
to May 14 14,734,795 12,337 651
to May 14 451,131 339 175
to May 14 15,185,926 12,6  / 6 826
to May 14 9,345,315 7,434 166
to Mar. 31 1,927,866 1,575. 809

R O A D S

1 Mexican Railway..............
;Mexican Southern............
*,National RR of M exico...
Northern Central...............
North Shore..........................
ePennsy., East of P & E ...

eWest of P A E .................
Pore Marquette...................

IPhila Baltimore & Wash..
Philadelphia A Erie..........

' I’itts Ciu Chic & St Louis..
! Rio Grande Junction.........
; st L Vandalia A Terre I I .. 
Terre Haute A India nap ..
Terre Haute A Peoria.......
Texas A Pacific...................
West Jersey A Seashore...

Gross Earnings C u r r e n t  Y e a r P r e v io u s  Year

Jan. 1 to May 9 $ 1,866 700 $1,685,000
Apr. 1 to Apr. 30 87 894 84,774
Jan. 1 to May 1 1 3,976 558 3,128.994
Jan. 1 to Mar. 31 -,443 725 2,011,525
Mar. 1 to Mar. 31 40 830 33.587
Jan. 1 to Mar. 31 27,935 202 24,822,202
J an. 1 to Mar. 31 Inc. 1,213,100
Jan. 1 to May 14 3,913 834 3,596,304
Nov. 1 to Mar. 31 5.173 625 4,653,725
Jan. 1 to Mar. 31 1,627 120 1,358,790
Jan. 1 to Mar. 31 5,642 606 5,313,849
Dec. 1 to Mar. 31 170, 965 168,010
Nov. 1 to Apr. 30 1.177, 222 1,034,493
Nov. 1 to Apr. 30 925 147 832,179
Nov. 1 to Apr. 30 285 892 259,952
Jan. 1 to May 14 4,273 509 4,081.832
Jan. 1 to Mar. 31 693, 764 652,564

■Hi* W ^ ° ^ ourr®no?- * Besults on Monterey A AH>xicau Gull are mcluded from March 1. 1902. e Covers lines directly operated, o Includes 
, e oust. A lex . Cent, and its subsid. lines. a Includes the Chicago A Eastern Illinois in both years. t Including Sav. Flor. A West, in both

gross either for month or from July 1 . w Includes Lake Erie A Det. Riv. Ry. from Jan. 1 both years.years.
5 STfi^miles1̂  to&ns‘^ i930liri hues in 1903, beginning March 1, making length of road on whioli earnings are reported 7,357 in 1903, against
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Latest (Jross Earnings by Weeks.—In the table whloh 
follows we sum up separately the earnings for the second 
week of May. The table oovers 51 roads and shows 13 66 per 
cent inorease in the aggregate over the same week last year.

U 1 C .  .  .

s t . .  > 
ilw. 3

2d week of May

Ann Arbor.........................
BuKalo Rooh. & Pittsb’g
Canadian P a o ll le .. .__
Central of Georgia..........
Chattanooga Southern..
Chesapeake A Ohio........
Chicago Great Western. 
Cblo. Ind’plls A Loulsv..
Chlo. Term. Transfer----
Olev. Cln. Chlo. & St. L..

Peoria A Eastern........
Colorado & Southern.. 
Denver A Rio Grande *
Detroit Southern.............
Duluth So. Shore A Atl. 
Evansville & Indianap.. 
Evans. A Terre Haute.. 
Grand Trunk.

Grand Trunk West 
Det.Gd. Hav. & Miiw

Hooking Valley..............
international A Gt. No..
Iowa centra l..................
Kanawha A Michigan... 
Kansas City Southern ...  
Iioulsvllie A Nashville..
Mexican Central.............
Mineral Range................
Minn. A St. Louis............
Minn. 8t. P. A 8. Ste. M.
Mo. Kansas A Texas__
Mo. Pacific A Iron Ht...

Central Branch.............
Nashv. Chat. A 8t. Louis 
National BR of Mexico.
Norfolk A Western__
Pere Marquettet............ .
Rio Grande Southern... 
St. Louis A 8an Fran.. > 

Chloago A East. 111.. 5 
St. Louis Southwestern..
Seaboard Air Line..........
Southern Railway........
Texas Central..................
Texas A Paoino..............
Toledo A Ohio Central. 
Toledo Peoria A West’n.
Tol. St. L. A West............
Wabash ...........................
Wheeling A Lake Erie... 
Wisconsin Central..........

Total (51 roads)...........
Net Inorease (IS 66 p.o.).

For the first week

1st w e e k  o f  M a y .

Chlo. Term. Transfer ... 
Moh. Jackson A K. City H 
Seaboard Air Line...........

Total (56 roads)...........
Net Inorease 14*74 p. o.)

1903. 1902 Increase. Decrease.
S s * $

31.901 30,837 1,061
142,042 131,901 10,141
904,OOC 730 0O0 174,000
136.660 121,850 14,810

2,469 2.125 344
342,530 332,155 10.375
144,461 121.340 23.121
100,186 92,717 7.469

33,817 33.141 676
409.528 353,690 55,838 , _ ______

66.098 52,146 13,952
117,058 104,992 12,066
324,600 303,300 21,300

25.629 20.145 5.484
53,387 52,861 526

7.413 5,930 1.483
31,780 27,983 3.797 ............

619,570 579 916 39 654 ............
147,848 131,835 15,986

84,708 78,588 5,120 * . - •  -

43,03 s 45.976 2,943
28,414 22,997 5,417

139,192 119.852 19,340
6 '3  840 585,260 88,580
515,518 455,910 59,608

12,71? 13,886 1,171
54,449 62,937 8,488

129,36? 115,352 14 013
306,836 278,677 28,159
669,000 592,000 77,000

15.000 14,000 1,000
191.728 154,112 37,616
230,514 161,470 69,044
434,394 368.06 66,334
202,257 183,682 18,575

8.731 10,80: 2,077
608,566 519,49? 89,073
125 532 119,385 6,147
226,439 223.916 2.523
785,748 719,389 66,360

7.460 7,659 199
196,90- 187,216 9,689

79.420 60,023 19.397 .....................

23,423 24.822 1,399
53,263 44,725 8,539

440,210 339,620 100,690
90,689 71,349 19,340

120,000 104,074 10,926

10,138,328 8,920,030 1,234,576 16,277
------- -------- . . . . 1.218,298 . . . .  . . . .

Western. t Includes Lake Erie A Detroit

of May our final statement oovers
4*74 per cent inorease in the aggregate
ast year.

1903. 1902. Increase. Decrease.
£ S $ S

10,504.39? 9,134,068 1,389,851 24.524
32.607 33,141 534

6,361 3.167 3,194
263.141 247,406 20.741

10.811,510 9,422,782 1,413,78b 25,058
. . . . . . . . 1,388.728

17 Week ending May 9.

Wet Earnings Monthly to  Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Steam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. Besides the companiesTarniahingimonthly 
returns we have added this time the roads which make 
quarterly returns.

The returns of the street railw ays we give by themselves 
under a separate head a t the extreme end o f these tabulations 
—see page 1138.

-  -  G r o s s  E a r n  i n g s . -

Eoads.
Alabama Gt.B’tb.a.Mar.

July 1 to Mar. 31__
Allegheny YaHey...Mar,

Jam 1 to Mar. 31__
Ann Arbor.b..........Mar.

July 1 to Mar. 31 . . .  
Annp.W’sh. A Bal.aFeb.

July 1 to Feb. 28 . . .  
Atcb-T. A 8. Fe.b..Mar,

C u r r e n t
T e a r .

$
232,853 

2,009,914 
Inc. 
Ino. 

197,607 
1,494,441 

5,256

P r e v i o u s
T e a r .

$

188,459
1,876,285
66,359

147,420
171,503

1,437,493
5,620

55,388

— N e t  E a r n i n g s . ---------
C u r r e n t  P r e v i o u s  

T e a r  T e a r .
$ $ 

59,115 52.439
504,065 545,678

Ino. 19,070 
Deo. 27,115 

80,543 51,616
514,369 444,954

989 840
18,922 19,43354,484

■  5,257,313 4,794,270 tl.815,558 (2,059,142
July 1 to Mar. 31....47,158,544 44,826,176 U8499223 (19218759

Atl’ta A Char. A.L.. Feb. 248,051 236,964 77,145 52,672
July 1 to Feb. 2 8 ... .  2,107,131 1,989,694 737,828 671,749

Atl. Knox. A No.a.Mar. 63,063 51,739 23,351 18,391
July 1 to Mar. 31. ..  520,468 467,093 162,097 181,371

/— G ross E a r n in g s .—  
C u r r e n t  P r e v io u s  

T e a r . T e a r .
$  $

Atlantic A Birm’gh. Apr. 827,545 12,193
-July 1 to Apr. 3 0 . . . .  S217.797 110,641

Atlantic Coast L .a  Mar. ul885.800 ul628,394

-----X e t E a r n in g s .------ -
C u r r e n t  P r e v io u s

July 1 to Mar. 31__ ul3,984,684
Baltimore A Annapolis

Short L ine.a ........ Feb.
July 1 to Feb. 2 8 __

Balt. A Ohlo.b.......Apr,

Bangor AAroost’hbMar.
July 1 to Mar. 31__

Bath A Hamm’ds.bApr.
July 1 to Apr. 3o___

Bellefonte Cen tralb Apr.
Jam 1 to Apr. 3 0 ... .  

Boston A Albany—
Jam 1 to Mar. 31__
July 1 to Mar. 3 1 ....  

Boston A M aine.b.—
Jam 1 to Mar. 31___
July 1 to Mar. 31 ..., 

Boston Rev. B. A Lynn- 
Jam 1 to Mar. 3 1 ...
July 1 to Mar. 31__

Bridgt A Sac<> R.b Mar.
July 1 to Mar. 31__

Safi. R. A Plttbs.b.Mar.
July 1 to Mar. 31__

Buffalo A S’soueh.aMar.
July 1 to Mar. 3 )__

CanadianPaeifio.a Mar.
July 1 to Mar. 31__

Cane B elt...............Mar.
July 1 to Mar. 3 i ----

Dent, of Georgia.a.Mar.
July 1 to Mar. 3 1 .... 

Central New Ensr.b — 
Jam 1 to Mar. 3 1 ... .  
July 1 to Mar. 31 —  

Dent, of N. Jersey, a. Mar.
July 1 to Mar. 3 1 ... .  

.lentral Pacific.b..Mar.
July 1 to Mar. 3 i . . . .  

Chateaugay b —
Jam 1 to Mar. 3 1 ... .  
July 1 to Mar. 3 1 ... .  

Cbatt’n’ga South, a Mar.
July 1 to Mar. 31----

Chesap. A Ohio.a..Mar.
July 1 to Mar. 3 1 .... 

Chloago A Alton.a,Mar.
July 1 to Mar. 3 1 ....  

Ohio. Gt. West’n.b.Mar.
July 1 to Mar. 3 1 ... .  

Cilc. Ind.ALouls.a.Mar.
.July 1 to Mar. 31 —  

Chic. M. A St. P .a . Mar.
July 1 to Mar. 3 1 ....  

Chic. Rock Isl’d A Pac.— 
Chlo.Ter.Transt. b.Mar.

July 1 to Mar. 3 i —  
Oln. N. O. A T. P.a Mar.

July 1 to Mar. 3 1 ....  
Cl.Oln.Ohic.ASt.L.aMar. 

July 1 to Mar. 3 1 ... .  
Peorife&Eas'n.a.-Mar. 

July 1 to Mar. 3 1 ... .  
Cobr’do ASouth.b.Mar.

July 1 to Mar. 31 —  
Colum Newb.A L. b Mar. 

July 1 to Mar. 3 1 ... .
Copper Range ...... Mar.

July 1 to Mar. 31----
Cornwall.a..............Mar.

July 1 to Mar. 3 1 ....
Cornwall A Leban Mar. 

July 1 to Mar. 31__
Cumberland Val.b.Mar. 

Jam 1 to Mar. 3 1 ... .
Delaware A H'dson Co.— 

Albany A Susqneli.b—
Jam 1 to Mar. 31----
July 1 to Mar. 31— .

N. Y. A Canada, b.— 
Jam 1 to Mar. 3 1 ....  
July 1 to Mar. 3 1 ... .  

Renns. A Sar.A Adlr. b- 
Jam 1 to Mar. 3 1 ....  
July 1 to Mar. 3 1 ....

Del. Lack. A West.b—
N. Y. leased lines —

Jam 1 to Mar. 3 1 .... 
July 1 to Mar. 3 1 ... .

Syr. Bing. A N. Y.b— 
Jam 1 to Mar. 3 1 ... .  
July 1 to Mar. 3L ....

IT Den.ARlo G’de.b.Mar. 
July I to Mar. 3 1 ...

Detroit A Mack’o.aMar. 
July 1 to Mar. 31----

Dul. So. Sh. A Atl. b.Mar.
July 1 to Mar. 31----

Dunkirk All. V. A Pitts.— 
Jam 1 to Mar. 3 1 ... .  
July 1 to Mar. 31----

Erie.a___________ Mar.
July 1 to Mar. 3 1 ....  

Erie A Central N. Y.— 
Jam 1 to Mar. 31__
July 1 to Mar. 31----

T e a r .
$

12,035 
95,429 

u  850,072

T e a r .
$

4,934 
47,513 

U711,540
ul2,361,944 U4945.766 u4266,771

8,947 7,130 2,005 1,492
78,111 71,021 27,359 21,574

5,500,152 4,748,829 2,004,393 1,569.373
51,869,668 47,687,857 19,228,298 17,192,493

187,453 171,388 86,221 60,020
, 1,314,567 1,266.039 490,920 465,147

2,062 2,105 377 430
28,862 30,899 12,282 13,208

5,803 5,719 1,628 2,362
24,479 18,937 10,285 7,459

2,343.618 2,077,493 564,476 538,257
7,530,839 ,7,088,241 2,531,299 2,517,134

. 7,804,998 7,112,257 §1.873.790 §1,938,775
24,999,258 23,792,650 §6,898,761 §6,972,771

91,725 83,085 609 579
392,214 351,716 57,103 53,69 3

3,933 2.714 1,174 399
38,071 31,813 13,844 9,209

632,272 516,540 273,422 189,675
. 5,467,893 4,708,030 2,344,708 1,991,849

85,728 65,590 135,759 t25,4C0
746,765 629,237 t338,018 t277,34S

3.61?,752 2,953,770 1,258,564 1,054.915
32,106,406 27,822.150 11,714,260 10,780,576

8,956 12,387 def.9.438 2,353
164,769 126,055 38,995 41,926
826,474 631,703 197,379 53,238

. 7,188,259 6,106,239 1,868,645 1.721,638

144,776 128,515 29,683 36,906
441,55Z 442,692 76,469 116,957

1,566,102 1.138,671 532,018 285,529
12,510,103 12,355,342 4,151,684 4,727,380

1,536,919 1,466,185 544, ?04 457,199
,15,555,059 15,193,284 6,199,380 5,636,604

53,295 51,451 def.16.806 def.'1,568
209,084 191,732 9,734 36,364

9,944 9,315 1,155 1,297
90,097 70,678 7,691 def.22,885

1,603,769 1,434,081 587,429 504,568
12,085,059 12,478,825 4,100,631 4,692,357

874,007 756,956 282,349 241,145
7,683,422 7,132,140 2,484,504 2,359,202

677,566 631,575 209,526 175,848
5,842,592 5,844,792 1,656,614 1,632,095

467,063 386,326 188,632 147,950
, 3,741,022 3,375,208 1,449,695 1,291,274

3.995,769 3,740,369 1,478.252 1,367,226
36,063,241 34.817,100 13,158,393 12,507,850
See Reck Island System.

150,914 133,234 59,103 63,330
1,307,797 1,202,094 535,388 551,629

526,399 477,519 133,272 127,194
, 4,384,179 4,121,835 1,095,303 1,062,978

1.725.376 1,460,436 353,127 338,821
14,911,444 14,123,343 3,437,123 3,767,235

265,598 209,289 54,593 48,515
, 2,141,645 1,902,127 496,344 510,814

459 391 452,690 d.58,911 dU 5,597
4,588,277 4,140,305 dlU41,351 d  1.110,500

22,747 20,343 10,302 8,5e5
. 148,865 139,175 49,170 47,400

38,437 18,199 18,676 6,800
277,032 136,029 123,768 44,187

7,114 7,417 1,607 2,208
65,358 86,358 ydf.40,085 40,070
20,824 24,741 10,466 11,413

179,308 254,470 75,486 121,864
137,510 88,427 2.880 30,094
390,810 253,943 45,069 89,502

1.208,356 1,115,943 583,044 563,647
3,390,240 3,644,277 1,708,485 1,983,992

300,544 238.320 128,511 89,034
999,539 869,232 455,876 399,380

698,360 606,273 197,747 130,797
2,478,231 2,181,227 807,184 798,972

2,3D9,856 1,796,265 1,325,518 822,349
5,723,186 6,654,696 2,^28,122 3,254,983

272,375 230,538 138,867 97,357
750,557 673,694 221,871 343,413

1,352.985 1,227,777 524,895 460,600
13,115,239 12,864,558 5,236,892 4,839,103

103,247 93,282 50,345 45,850
692,645 640,215 225,743 184,280
226,352 201,031 87,795 71,023

2,039,545 1,968,793 742,364 711,415

62,941 58,164 4,103 10,600
228,523 225,115 32,428 78,183

3.965.956 3,384,923 1,217,032 904,793
33,008,070 30,738,354 10,173,754 8,867,527

(asift*
7,404 ^  5,527 def.679 def.4,154

23,824 ,22,601 def.7,683 def. 5,849
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- dross Earn i ngs. -

Roads.
Fairchild A N. East. Mar.

July 1 to Mar. 31.... 
Farinv.APowh’t’naMar.

July 1 to Mar. 31 ... 
Fonda Johns. A Qlov.b - 

Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

Ft.W.A Den.City.bMar.
July l to Mar. 31.... 

Genesee A Wyoming -  
Jan. 1 to Mar. 31....

Georgia, a .............Mar.
July 1 to Mar. 3u ... 

Ga. South. A Fla.a.Mar.
July l to Mar. 31.... 

Gila Val.Globe A N.aMar.
July 1 to Mar. 31.... 

Gr. Trunk of (Jan...Mar.

Current
Year.

$
3.6M

30,094
5.226

56,276

107,0?8 
311.442 
174.069 

1,923,333

20,506
218.664

1,805,449
159.692

1,223.218
30,601

232,586
2,385.558

Previous 
Year.

$
3,627

27,293
6.859

53.000

169.017
1,670,644

18,545
179.886

1,552,518
97,408

952,170
28,428

271,582
2.068,749

July 1 to Mar. 31....20,145,256 17,996,341 
Gr.Trunk West...Mar. 476,917 382,020

July 1 to Mar. 31___ 3,692,904 3,233,317
Det.Gr. H.AMU.Mar. 104,630 86.624

July 1 to Mar. 31 ... 921,107 867,595
Greenwich A Johnsonv.—

Jan. I to Mar. 31 ... 12,749 10,811
Gulf & Ship Isl ..a.Mar. 144,165 113,736

July 1 to Mar. 31.... 1,263.365 1,012,523 
Hooking Valiev.a..Mar. 476,277 409,821

July 1 to Mar. 31.... 4,206,198 3.833,436 
Houst.A Tex.(’eu.bMar. 412,048 361,640

July 1 to Mar. 31.... 4,144,094 4,032,969 
Illinois Central...a.Mar, 3,958.657 3,509,116

-----Net Ear
Current 

Year.
*

872
9,976

def.l.lOJ
def.2,064

39,486
112,311
27,483

447,278

11.356
68,006

<|336,806
41,211

327,253 
19,849 

139,390 
793.726 

5,847,863 
62,778 

456,959 
33,579 

251,714

5,608
53,290

463,684
157,402

1,462,765
28,863

1,256,101
1,337,376

•n i n g s > 

Pre clous  
Year.*

2,262 
13,538 
1,075 
2,897

July 1 to Mar. 31....33,258,788 30,752,606 10.183,483
160,517

1,320,293
213,873

1,865,220
8,750

65,623
126,480
859,510
505,915

4,760,431

21,948

1,129,988

8,310,057

145,385
1,287,153

222,021
1,949,608

7,949
61.321
93,412

826,715
511,304

4,268,047

14,636

1,097,425
t

6,845,897

Ind. 111. A Iowa.a..Mar.
July 1 to Mar. 3 i....

Iowa Central.a —  Mar.
July 1 to Mar. 31....

Iron Railway, b ___Mar.
July 1 to Mar. 31....

Kanawha A  Mich.a.Mar.
July 1 to Mar. Si ...

Kan.City South u.Mar.
July 1 to Mar 31....

L. Champlain A Moriah—
Jan. 1 to Mar. 31----

Lake Erie A Western —
Jan. 1 to Mar. 31----

Lake Sh. A  Mich Bo.—
Jan. 1 to Mar. 31....

Lehigh Valley RR.—8ee detailed statement below. 
Lexlng’n A East. b..Mar.

July 1 to Mar. 31....
Long Islandb—

Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Louisiana & Arkan.—
Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Lou. Hen. AHt L.bFeb.
July 1 to Feb. 28....

Lon lev. A Nashv.b.Mar.

M acon  A  RlrmingbMar.
July 1 to Mar. 3L__

Manhattan Elevated b—
Jan. 1 to Mar. 31....
July 1 to Mar. 31 ...

Manistee A  Gr. Rap Mar.
July 1 to Mar. 31 —

Manistee A  No. E.a.Mar.
Jan. 1 to Mar. 3 L....

Manlstlque. b .........Apr.
Jan. 1 to Apr. 3u....

Maryland & Penn..Mar. 
c Mexloan Ce^t e..Mar.

Jan. 1 to Mar. 31.... 
c Mex. f D t e r n * T / l . . .Mar.

Jan. 1 to Mar. 31....
Milien A Southw b..Mar.

July 1 to Mar. 31...,
Mineral Range.b...Mar.

July 1 to Mar. 31....
Minn. A  St. Louis a.Mar.

July 1 to Mar. 31....
M. St. P.AB. 8. M.b.Mar.

July 1 to Mar. 31....
Mo.Kan. A  Texas.a.Mar.

July 1 to Mar. 3 l— 
g  Mo. Pao A  Ir.Mt.bMar. 3,511,808 

Jan. 1 to Mar. 31....10,195,891 
N ash. Ch.A St. L. b ..Mar. n852,641

56,207 
375,337 
r63,211 

r362,606 
4,191 

21,073 
12,797 
43,119 

110,851 
1,277,103

1,039

336,402

2,575,734

43,345
454,546

10,998 
60,985 

q 554,204 
9,939 

244,792 
15,322 

141,663 
798,593 

5,741,740 
70,564 

503,200 
25,306 

269,166

3,865
41,290

311,563
148,098

1,459,250
47,569

1.464,852
1,232,531

10,248,819
46,626

380,996
r45,278

r352,467
3,653

20,873
25,880

170,292
171,863

1,400,121

4,097

339,059

2,335,875

50,768
404,629

35,084
297,485

25,499
166,368

14,621
111,964

1,104,800
4,618,621

953,423
4,256,492

def.5,923
1,136,240

15,834
1,222,807

133,079
376,210

120,815
355,272

30,980
110,587

44,110
144,842

60,090
539,715

51,775
464,705

14,484
174,221

13,377
122,011

3,084,874 2,606,376 
26,411,385 22,904,207

1,037,573
8,866,206

807,781
7,454,548

13,006
117,133

8,470
95,908

170
def.6,364

def.1,190
7,988

3,230,064
8,936,548

2,878,236
7,808,660

1,765,936
4,777,844

1,477,858
3,691,182

13,580
108,049

7.653
96,905

1,189
def.7,261

def.2,019
16,353

33,170
103,043

28,972
99,442

7,642
47,817

14,312
60,728

3,002
14,771

8,034
23,654

def.1,710 
def. 1,879

1,575
8,094

25,177 20,622 7,369 6,054
2,163,191
6,113,838

1,808,258
4,888,785

605,211
1,557,955

623,264
1,648.913

692,898
1,927,866

540,373
1,575,809

312,303
784,278

220,204
037,812

3,603
36,859

3,011
29,489

621
11,318

890
4,865

48,696
413,007

46,124
435,423

11,607
06,985

8,484
64,075

235,868
2,546,821

298,169 V108.025 
2,636,702 vl001,608

V141.863
vll22,032

562,735 
. 5,452,013

450,347
4,020,585

278,493
2,733,257

207,734
2,511,087

1,332,579 1,240.337 
.13,303,426 12,014,031

328,861
3,853,658

271,264
3,794,153

3,069,265
8,503,513
11676,610

1,164,448
3,241,716
11208,762

1,172,677
2,253,162
nl68,144

— Gross Earnings.—  
Current Precious

- .Y e t  E li r n  i n g s .  -

Roads.
Year.

$
Year.

$

Co rrent 
Year.

*

July 1 to Mar. 31....n7064,354 n5919,119 n2025,509 nl799,912
cNat’l RR. of Mex..Mar. 

Jan. 1 to Mar. 31----
1,007,683 
2,640,47 2

717,921
2,031,365

407,624
890,071

223,013
649,036

Nev.-Cal.-Oregoma.Mar. 
July 1 to Mar. 31....

12,012
142,698

8,556
111,910

3,627
01,609

2,590
40,331

Nevada Central___Mar.
July 1 to Mar. 31 ...

3,463
29,810

2,765
28,847

922
10,693

192
539

Newb. Dutch. A Conn, b— 
Jam 1 to Mar. 31.... 
July 1 to Mar. 31....

41,951
135,820

37,208
127,461

12,589
41,959

8,125
33,724

New Jersey AN.York b— 
Jam L to Mar. 31.... 
July 1 to Mar. 31....

79,989
269,395

75,062
156,347

5,609
34.991

19,112
75,930

New London Northern- 
Jam 1 to Mar. 31-... 
July 1 to Mar. 31----

234,435
736,635

222,274
734,898

def.28,267 
23,816

def.13,287
36,783

1,754,645
5,657,515

9,727,210

492,826
1,428,911

2,124,723
8,971,655

557,227 462.423 153,368 113,502
4,357,911 4,355,005 1,078,957 1,169,729

25,480 22,657 def.2,872 def.3,553
87,593 81,866 4,814 3,238

23,409 19,216 6,269 def.4,787
82,705 71,985 17,472 4,104

28,039 24,166 def.19,335 def.10,822
296,745 283,119 120,841 137,124
275,578 196.417 126,875 60,272

1,814,181 2,089.037 708,812 971,801
1,915,995 1.486,865 759,243 588,443

15,333,153 12,958,414 6,068,170 5,469.902
869,210 671,310 192,496 174,796

2,413,725 2,011,525 479,608 548,808
40,830 33,587 12,243 7,790
15,571 13,082 5,407 452

145,568 134,642 49,875 26,105

Ino. 120,900 
Deo. 452,200

New York Central b—
Jan. 1 to Mar. 31....18,696,882 15,384,040 5,278.566 4,751.44 
July 1 to Mar. 31....57,602,664 53,248,728 18,148,958 18,339,00

N. Y. Chic.A 8t. Louis b -
Jam 1 to Mar. 3 1 ... .  2,145,812 
July 1 to Mar. 3 1 ... .  5,922,745 

N. Y. N. H. A Hart, b—
Jan. 1 to Mar. 3 l __ 10,878,172
July 1 to Mar. 31 ....34 ,473 ,628  31,954,006 

N. Y. Out. A West.aMor.
July 1 to Mar. 3 1 ... .

N. Y. A Ottawa—
Jan. 1 to Mar. 3 1 ... .
July 1 to Mar. 3 1 ... .

N. Y. A Pennsylvania—
Jan. 1 to Mar. 3 1 ... .
July 1 to Mar. 81 . . .

N. Y. A Kockaway B .b—
Jan. 1 to Mar. 3 1 . . . .
July 1 to Mar. 3 1 ... .

N. Y. Hus. A W est.a Mar.
July 1 to Mar. 3 1 . . .

Norfolk A West’n .a Mar.
July 1 to Mar. 3 1 ... .

Northern Central.bMar.
Jan. 1 to Mar. 31 . . .

North Shore (Cal.) bMar.
Ohio River A West.Mar.

July 1 to Mar. 3 1 , . . .
Pacific Coast Company -See M iscellaneous Companies.
P e n n s y lv a n ia —

Lines d irectlyoperated
j East of Pitts. AE.Mar. 10,138,504 8,686,104 2,703,919 
j Jan. 1 to Mar. 31 ....27 .935 ,202  24,822,202 6,385,415 

West of P itts. AE.Mar. Inc. 610,100
Jan. 1 to Mar. 3 1 . . . .  Ino. 1,213,100 

Pere Marquette.a..Mar. ||976,843 U877,555
Jan. 1 to Mar. 3 1 ... .  || 2,582,707 112,405,458 

Philadelphia Co.—See statem ent on page 1137.
Phil. Balt. A Wash.bMar 1,090,307 963,60 7

Nov. 1 to Mar. 31 . . .  5,173,625 4,653,725
Phila. A E rie .b .......Mar. 617,126 475,061

Jan. 1 to Mar. 3 1 . . . .  1,627,120 1,358,790 
Pine Bluft Ark. R...Mar. 2,993 3,211

July 1 to Mar. 3 1 . . . .  27,148 28,275
Pitt*. C .C .A ftt.L .a Mar. 2,108.936 1,870,175 

Jan. 1 to Mar. 3 1 . . . .  5,642,606 5,313,849 
Poughkeepsie v East.—

Jan. 1 to Mar. 3 1 . . . .  13,110 11,622
Raquette Lake.b—

Jan. 1 to Mar. 3 1 . . . .  2,426 3,761
Reading Company—

Phila. A Read'cr.b.Mar. 3,105,731 2,440,129 
July 1 to Mar. 31 .. ..22,831,595 22,298,482 

Coal A Iron Co. b.Mar. 1,698,041 1,772,286 
July 1 to Mar. 31 ....14 ,284 ,913  21,928,905 

Total both Co.’s. bMar. 4,803,772 4,212,415 
July 1 to Mar. 31 ....37 ,116 ,508  44,227,387

Reading Co. b .......Mar.............................................
July 1 to Mar. 31................................................

Total all Comp’s.bMar............................................
July 1 to Mar. 81 ................................................

Rich. Fred. A Pot..Mar.
July 1 to Mar. 3 1 . . . ,

Rio Grande Jnuot..Mar.
Deo. 1 to Mar. 31----

Rio Grande 8on th . b Mar.
July 1 to Mar. 3 1 . .. .

Rook Island S ts.a..Mar.
July 1 to Mar. 8 1 ...

Rutland RR b —
Jan. I to Mar. 3 1 . . . .
July 1 to Mar. 31----

8t Jos. A Gd. Isl .b.Mar.
July 1 to Mar. 3 1 . . . .

8t. Lawrence A Adir’kb -
Jan. 1 to Mar. 31----
July 1 to Mar. 31 . . .  

k8t. L. A Han Fr. (lnclud.
Chio. A E. HI ) b . . Mar.

July 1 to Mar. b l . . ..24,114.054 21,242,254 
St. Louis Van. A T. H .b—

Jan. 1 to Mar. 3 1 .—. 592,587 511,028
July 1 to Mar. 3 1 . . . .  1,774,197 1,594,892 

SanAnt.AAran.P.aMar. 166,161 173,282
July 1 to Mar. 3 i . . . .  1,910,311 1,925.210 

Ban Fr. A N. Pao.a. Apr. 94,437 81,729
July 1 to Apr. 3o .. 1,055,012 919,532

Beaboard Air Line aMar. 1,197,333 1,054,508 
July 1 to Mar. 3 1 . - .  9,469,533 8,567,101 

8ilver i^aKe Ry.b —
Jan. 1 to Mar. 31----  18,255 13,907

iSouthern Pao.a ..Mar. 6,881,516 6,520,001

P r e c i o u s  
Y e a r ,

444,387
1,328,037

2,452,498
9,326,288

2,686,919
7,436,215

11308,226
11559,775

251,618 
1,251.713 

195,546 
361,230 

1,373 
11,525 

624,415 
1,297,342

def.149

def.951

11219,753
11462,090

286,218
1,348,713

151,559
396,883

1,735
12,930

491,850
1,438,354

def.1,916

def.4.376

114,202
900,546

46,135
170,965
z38,194

zl24,507
3.680.485

.34,758,654

497,364
1,743,144

128,053
1,064,941

75,516 
194,430

96,122 
797,608 

39,702 
168,010 
Z40.557 

z 429(214

434,910
1,516,784

107,931
1,037,147

59,079
183,844

1,220,046 897.065
7,835,317 8,607,870 

382,636 47,013
1,697,501 1,826,105 
1,552.082 944,078
9,532,819 10,433,975 

110,702 78,902
1,028,620 804,347
1,663,384 1,022,980 

10,561.445 11,238,322

2,693,261 2,336,642

35,713 
264,731 
f  13,840 
f  51,288 
zl7,235 

Z216.014 
m l 283281 
ml3,068.319

98,948
525,209

36,580
409,191

48,967
109,971

899,010
9,173,464

172,132
540,352

def.13.969
417,938

4,012
261,414
307,850

2,550,442

10,478
1,336,387

30,638 
295,369 
f  11,910 
f  50,401 
Z17.712 

zl87,884

63,867
465,919

41,488
399,598

23,742
80,723

814,659
8,929,287

164.498
582,129

def.2,110
521,512

6,825
254,185
298,055

2,049,052

5,789
1,488,950

July 1 to Mar. 31 ...65,785,502 63,495,348 19,493,798 21,490,452
Central Paoitto.b.Mar.

July 1 to Mar. 31 .
Gai.Har.AS’n A.bMar.

July 1 to Mar. 31.... 
Gal.Hous.A No.b.Mar.

July 1 to Mar. 31.... 
Gulf W. T.A Pao.bMar.

July 1 to Mar. 31.... 
Houet. E. AW.T.b Mar.

July 1 to Mar. 3i___
Houst. A Shreve.bMar.

July 1 to Mar. 31.... 
Houo. A Tex. C.b.Mar. 

July 1 to Mar. 31.. .
Louisiana West.b.Mar. 

July 1 to Mar. 31----
M’g’n’sLa.ATex.bMar. 

July 1 to Mar. 3i....

1,536,919 1,460,185 
15,555,059 15,193,284 

542,717 
5,034,023

544,304 457,199
6,199,380 5,636,004 

537,689 def.81,354 def.54,181 
5,449,018 654.176 1,235,449

82.570 23.584 def.5,032 def.15,530
862,807 330,354 258.980 def.50,436

9,868 9,624 def.2,917 def.4,500
124,939 110,107 1,729 def.7,159
62,076 75,618 25,324 18,402

685,862 721,541 40,971 232,645
16,798 18,294 2,863 3,187

178,926 177,085 56,729 50,023
412,048 361,640 28,363 47,569

4,144,094 4,082.969 1,286,101 1,464,852
134,519 159,780 3,459 51,290

1,434,594 1,441,232 550,982 632,901
320,112 403,283 56,355 117,500

3,684,204 4,308,200 1,536,905 1,987,383
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— Gross Earnings.—v 
Current Previous

---- Net Earnings.-----
Current Previous

Roads.
Year.

$
Year.

$
Year.

$
Year. 

$
Southern Pac.Co .—(Concluded.)

N. Y. Tex. A M.to.Mar. 
July 1 to Mar. 3 1 . .—

28,121 
845,14 8

24,809
275,577

def.29,592 
95,142

5,117
101,177

Oregon A Calif.to.Mar. 
July 1 to Mar. 31 —

329.650
2,948,992

287,991
2,571,268

76,821
753,540

69,617
763,013

8o. Pac. Coast..to.Mar. 
July 1 to Mar. 3 1 . . . .

70,744
697,639

66,681 def.47,707 
684,197 df.376,833

def.7,264 
18,309

pQo. Pac.RR.Co. toMar. 
July 1 to Mar. 3 1 ... .

2,641,328 2,370,934 
22,766,899 21,840,966

920,368
8,441,127

866,616
9,516,131

Texas & N. Orl.to.Mar. 
July 1 to Mar. 3 i . . —

226,662
2,359,548

243,307 def. 17,999 
2,212.655 303,691

1,375
425,525

80ttthern Rallw*y.aMar. 
July 1 to Mar. 3 1 . . . .

3,810,500 3,242,084 
32,014,188 28,636,933

925,821
8,869,767

782,687
8.605,841

Staten Isl’d Rap. Tr.to— 
Jan. 1 to Mar. 3 1 . .. .  
July 1 to Mar. 3 1 . . . .

147,939
447,538

130,686
382,019

41,483
177,652

51,056
152,189

Staten Island Railway b- 
Jan. 1 to Mar. 3 1 . . . .  
July 1 to Mar. 3 1 . . . .

39,307
133,277

32,552
121,215

def.3,129 
12,352

def.14,354
def.2,875

Terre H. A Indlanap a —
Jan. 1 to Mar. 3 1__
July 1 to Mar. 31 ..

464,040
1,410,524

421,287
1,275,779

55,380
389,758

143,571
529,686

Terre Haute A Peoriab—
Jan. 1 to  Mar. 3 1__
July 1 to Mar. 3 1 ... .

139,620 
444, L82

117,794
419,954

336
35,098

def.1,417 
48,069

Texas Central, a —  Apr. 
July 1 to Apr. 30 —

46,221
528,682

35,630
525,376

14.886
145,261

4,594
150,420

Toledo A O. Cent.a.Mar. 
July 1 to Mar. 3 1 . . . .

297,018
2,405,706

232,825
2,136,373

73.191
475,631

48,868
443,605

Tol.Peoria A West.toApr. 
July 1 to Apr. 3 0 . . . .

95,353
1,028,424

81,791
948,912

11,935
237,880

9,493
231,742

Ulster A Delaware—
Jan. 1 to Mar. 3 1 . . . .  
July 1 to Mar. 31 —

125,011
505,944

104,607
482,899

32,953
155,244

20,654
154,378

U alon Pac.Syst’ma.Mar. 
July 1 to Mar. 3 1 . . . .

4.099,133 3.476,959 1,642,082 
38,235,980 36,189,409 17,198,440

1,380,402
17,281,870

Wabash.to............ . Mar.
July 1 to Mar. 8 l ----

1,706,631 1,551,556 
15,741.282 14,545,554

460,149
4,386,023

445,614
4,345,320

W.Jersey A 8eash.bMar. 
Jan. 1 to Mar. 3 1 ..—

283,910
693,764

285,710
652,564

44,718
38,106

84,518
73,706

West. N. Y. A Penn.—
Jan. 1 to Mar. 31----
July 1 to Mar. 31 —

1,175,947
3,664,725

923,152 def.70,987 
3,167,915 def.67,407

def.36,668 
547,927

Wheel. A L. Erie.to.Mar. 
July 1 to Mar. 3 1 . . . .

336,488
3,082,640

273,526
2,553,463

83,195
733,488

66,215
684,395

W’msp’rt A No.Br.aMar. 
July 1 to Mar. 3 1 .—

14,333
139,530

8,521
98,299

1,880
41,083

2,781
41,157

Wisconsin Central bMar. 
July 1 to Mar. 3 1 . . . .

568,414
4,896,753

504,804
4,422,642

213.353
1,774,151

169,543
1,540,181

Wrlghtsv.A Tenn.bMar. 
July 1 to Mar. 3 1 . . . .

x l5 ,2 6 6
143,616

X12.785
115,033

4,777
60,014

3.807
43,385

Yazoo AMiss.Val.a.Mar. 
July 1 to Mar. 3 1 . .—

523,704
5,574,062

555,855
5,143,376

74,131
1,411,340

164,557
1,690,904

a  N eteam ings h ereg iv en  are a lter  deducting ta x e s ,  
to Net earnings here g iven  are before deducting taxer
c These figures are in Mexican currency, and are convertible Into 

gold at the current rate o l exohange.
d  Net, after deducting taxes, is $40,853 and $98,039 lor 1903 

and 1902 respectively lor the month, and $878,832 and $952,481 from 
July L.

e Results on Monterey A Mexican Gull included from March 1,1902. 
t  Thirty per cent o l gross earnings.
g  Includes Missouri Pacific A Iron Mount’n and also Cent’l Branch, 
i  These figures include Houston A Texas Central and its subsidiary 

lines and also 8teamship Lines.
j These figures Include results on the Buffalo A Allegheny Valley 

Division in both years.
k  These figures include in both years results on Kansas City Fort 

Scott A Memphis RR. and Fort Worth A Rio Grande RR.
m  Other income for March amounts to $113,808, and from July 1 to 

March 31 to $1,189,753, making total net Income of $1,397,089 for 
the month, and $L4,257,072 from July 1.

n  Includes Paducah A Memphis Division from July 1 in both years. 
Expenses for March, 1903, lnolude $130,284 paid lor additions to 
property, against $76,391 in March, 1902. For period from July 1, 
1902, to March 31, 1903, the amount so expended was $766,654, 
against $216 ,i84.

p  Includes results on former Southern Pacific of Arizona, Southern 
Paoifio of California and Southern Paolflo of New Mexico.

q  Including remittances from connecting roads, total net income for 
nine months is $724,889 this year, against $642,287 last year.

r  For March additional income is $4,888 this year against $371 last 
year. From July 1 to March 31 additional income is $64,209 against 
del. $3,934 last year.

a Inoludes $921 “ other inoom e” for the month of April, and 
$9,126 for period from July 1.

t After adding $10,510 other income for March, 1903, and $3,302 
lor March, 1902, total net inoome amounts to $46,269 and $29,202, 
respectively. From July 1 other Income amounts to $72,276 and 
$26,632, making total net income $408,294 and $303,978, respec
tively.

n  Including earnings of Savannah Florida A Western in both years, 
v  For March additional inoome is $7,049 this year, against $9,323 

last year. From July 1 to March 31 additional inoome is $123,361 
this year, against $109,930 last year.

x  Includes $460 “ other Income’* for March, 1903, and $407 for 
March, 1902.

y After allowing for about $50,000 extraordinary expenses during 
November and Deoemder, 1902, for re-railing the road.

z Other iuoome whloh we formerly included in the gross and net is 
no longer inoluded either for the month or for period from July 1. but 
appears In the surplus above fixed charges, Ac. (see next table, In
terest Charges and Surplus).

t For March, 1903, taxes and rentals amounted to $187,364. against 
$181,131, after deducting which net for March, 1903, was $1,628,194, 
against $1,878,012. From July 1 to March 31, 1903, taxes and 
rentais amounted to $1,610,451 against $1,4^3,341, after deducting 
which net was $16,888,772, against $17,725,418. 

i Kansas City 8 ub. Beit inoluded in both years.
Includes Rio Grande Western for Doth years.

U Includes Lake Erie A Detroit River Railway for both periods.
§ Operating expenses of this year include temporary Increase in cost 

of fuel for the three months of $620,266, and for the nine months of 
$900,261.

Interest Charges and Surp lus.—The follow ing roads, In 
addition to their gross and net earnings given in the fore* 
going, also report charges for interest, &o,, w ith the surplus 
above or defloit below those oharges.

Roads.
Atlantio A Birm’gh. Apr.

July 1 to Apr. 3 0 . . . .  
Belief onto Central. Apr.

Jan. 1 to Apr. 3 0 . . . .  
Boston A Albany—

Jan. 1 to Mar. 3 1 . . . .  
July 1 to Mar. 3 1 . . . .  

Boston A Maine—
Jan. 1 to Mar. 3 1 ..— 
July 1 to Mar. 3 1 . . . .  

Boston Rev. B. A Lynn— 
Jan. 1 to Mar. 3 1 . . . .

/— Tnt.% Rentals% etc.—-
Current

Year.
$

Previous
Year.

$
2,883

28,833
2,083

20,833
425

1,700
522

2,088

836,401
2,495,027

848,174
2,542,715

2,040,430
6,102,676

2,027,278
6,031,748

14,584 14,786

Pal. o f  Net Earn*gs.—\ 
Current Previous 

Year. Year.
$ $ 
9,152 2,851

66,596 26,680
1,203 1,840
8,585 5,371

*df.l82865 *df.229931 
*323,143 *245,270

*df.63,635 *22,079
*1,154,832 *1,332,245

*def. 10,672 *df.10,432
Cent. New E n g la n d -

Jan. 1 to Mar. 3 1 . .. .  
July 1 to Mar. 3 1 . .—

38,726
115,872

38,306
116,052

*def. 7,067 
*df.33,368

*1,631
*7,443

Chateaugay—
Jan. 1 to Mar. 3 1 . . . .  
July 1 to Mar. 31__

11,556
26,150

9,121 def.28,362 
25,844 def. 10,416

def.10,689
*10,540

Olev.Cin.Ch. A 8t.L  Mar. 
July 1 to Mar. 31__

251,760
2,143,970

239,192
2.099,793

101,307
1,293.153

99,629
1,667,441

Peoria A E ast___Mar.
July 1 to Mar. 3 1 . . . .

33,689
303,195

33,689
303,195

20,904
193,149

14,820
207,619

Copper Range........ Mar.
July 1 to Mar. 3 1 . . . .

5,875
54,903

5.417
46,509

12,801
73,865

1,383
def.2,322

Delaware A Hudson— 
Albany A Sueq —

Jam 1 to Mar. 3 1__
July 1 to Mar. 3 1 . . . .

310,370
936,329

309,005
940.865

272,674
772,156

254,641
1,048,127

N. Y. A Canada—
Jan. 1 to Mar. 3 1__
July 1 to Mar. 31----

94,230
277,855

91,859
279,704

34,275
178,021

def. 2,825 
119,076

Reus. A Sar. A Adlr.—
Jam 1 to Mar. 3 1__
July 1 to Mar. 31__

323,750
965,709

319,783 df.126,003 df.182,986 
951,834 df.158,525 *df.l42,317

Del. Lack. A Western — 
N. Y. leased lines— 

Jam 1 to Mar. 3 1 . .— 
July 1 to Mar. 3 1 ..—

612,207
1,837,452

618,429
1,846,007

713,311
390,670

205,920
1,408,918

8yr. Bing. A N. Y .— 
Jam 1 to Mar. 3 1 ... .  
July 1 to Mar. 3 1 . . . .

46,405
138,110

46,405
143,643

92,462
83,761

50,952
199,770

IDan. A R. Grande..Mar. 
July 1 to Mar. 3 1 . . . .

332,354
2,952,808

316,883 t*200,033 t*145,940 
2,790,220 t*2443,822 t*2l99 ,4 l7

Dnl. So. 8h. A Atl...Mar. 
July 1 to Mar. 3 1 ..J .

93,042
785,275

78,642
707,775

*def.5,284
*df.37,068

*def.7,024
*7,508

Dunkirk All. V. A P itts.— 
Jam l to Mar. 3 1 . .— 
July 1 to Mar. 3 1 . .—

3,675
11,026

3,320
10,385

*469
*21,682

*7,810
*68,311

Erie A Central N. Y, -  
Jam 1 to Mar. 3 1 . .— 3,332 0 ,1 0 1 *def.3,787 df.10,255

Fonda Johnst A Glov.— 
Jam 1 to Mar. 3 1 . . . . 46,371

123,490
116,912

*6,690
*35,499
12,937

July 1 to Mar. 3 1 . . . .  
Gila Val.Globe A N.Mar.

July 1 to Mar. 3 1 . . . .
Genesee A Wyoming— 

Jam 1 to Mar. 3 1__

1101,670

6,290

77,720

5,0606,844 4,154
Greenwich A Johnsonv.— 

Jam 1 to Mar. 3 1 . . . . 412 450 *5,632 *3,153
Gulf A Ship Is l....... Mar.

July 1 to Mar. 3 i ----
17,992

138,448
12,691

139,120
35,298

325,280
28,599

172,443
Hocking Valley.......Mar.

July 1 to Mar. 3 1 . .. .
82,429

759,018
71,739

717,103
*109,901

*1,175,727
78,359

*1,078,653
Indiana 111. A la....M ar. 

July 1 to Mar. 3 1 . .—
17,833

160,500
17,871

154,083
38,374

214,837
28,755

220,913
Kanawha A Mich...Mar. 

July 1 to Mar. 3 1 . . . .
18,293

143,035
12,284

103,750
def.4,954 

def.94,841
14,224
71,380

L. Champlain A Moriah — 
Jam 1 to Mar. 3 1 ... . 673 673 420 3,463

Lake Erie A W estern- 
Jam 1 to Mar. 3 1 . . . . 217,208 217,318 119,194 121,741

Lake 8h. A Mich. So.— 
Jam 1 to Mar. 3 1 . . . . 1,395,000 990,000 *1,600,734 *1,785,875

Long Island RR.—
Jan. 1 to Mar. 3 1 . .. .  
July 1 to Mar. 3 1 . . . .  

Louisiana A Arkan.— 
Jan. 1 to Mar. 3 1 ... .  

Manhattan Elev. By.— 
Jan. 1 to Mar. 3 1 . . . .  
July 1 to Mar. 3 1 . . . .  

Manistee A No. E ... Mar.
Jan. 1 to Mar. 3 1 . . . .  

Maryland A Penn..Mar.
Mineral Range........Mar.

July 1 to Mar. 3 1 ..— 
Mo. Kan. A Texas. Mar.

July 1 to Mar. 3 1 . . . .  
Nasnv. Chat.&at.L.Mar.

July 1 to Mar. 3 1 . .. .  
Nev.-Oal.-Oregon...  Mar.

July 1 to Mar. 3 1 ... .  
Newb. D*tche6s A Conn.—

Jan. 1 to Mar. 31----
July 1 to Mar. 31..*. 

New Jersey A New York— 
Jan. 1 to Mar. 3 1 ... .  
July 1 to Mar. 3 1 ... .  

New London Northern— 
Jan. 1 to Mar. 3 1 . . . .  
July 1 to Mar. 3 1 . .. .  

New York Central—
Jan. 1 to Mar. 3 1 . . . .  
July 1 to Mar. 3 1 . . -

342,309
1,196,476

362,045
1 ,222,888

*df.291179 
*140,772

*df.291473
*219,317

20,920 13,631 *22,674 30,479

743,572
2,136,295

658,335
2,043,821

*1,132,401
*2,898,221

*941,460
*2,161,873

6,050
18,152

6,050
18,152

1,592
29,665

8,262
42,576

2,875 2,875 4,494 3,179
9,197

82,770
8,147

72,872
*2,668  

*df. 13,844
*417

*def.8,045
313,601

2,808,073
304,810

2,714,352
15,260 def.33,546 

1,045,585 1,079,801
151,448

1,358,266
152,510

1,372,489
57,314

667,243
15,634

427,423
2.192

17,890
1,875

19,412
1,435 

43,719
715

20,919

4,550
14,452

4,500
14,566

*8,179
*27,850

*3,756
*19,411

14,464
44,522

15,446
46,340

*def.5,492
*def.2,483

*4,000
*29,932

64,05 4 63,930 *df.86,406 *df.72,215
191,823 198,558 *df.l49,900*df.l48,387

5,047,861 5,270,691 *1,509,280 *642,996
15,412,845 15,494,984 *6,719,594 *6,489,758

N. Y. Chic. A St. L.—
Jan. 1 to Mar. 3 1 . . . .  325,432 313,985 175,551 136,182
July 1 to Mar. 3 1 . . . .  1,005,612 949,835 447,818 399,016
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C u r r e n t P r e v i o u s C u r r e n t P r e v i o u s
Y e a r . Y e a r . Y e a r . Y e a r .

R o a d s . $ $ $ $

N. Y. N .  H. & H artfo rd .—
Jan. 1 to Mar. 31---- 2,070,342 2,052,577 ‘ 125,729 *478,826
July 1 to Mar. 3 1 ... . 6,167.058 6,127,536 *3,152,012 *4,276,523

N .  Y. A Ottawa —
Jan. I to Mar. 31__ 7,860 5,940 def.10,732 def.9,198
July 1 to Mar. 31__ 10,910 8,310 def.6,096 def.5,102

N. Y. & Pennsylvania—
Jan. 1 to M a r .  31____ 1,102 5,255 5,167 def. 10,042
July 1 to Mar. 31__ 2,248 17,836 15,224 def. 13,732

N. Y. & Re oka w a y  B . —
Jan. 1 to Mar. 81__ 15,422 17,030 def.34,757 def.27,852
July l  to Mar. 31---- 46,261 51,090 '81,907 *87,252

N o r f o l k  A West'n....Mar. 216,224 201.605 543,018 386,838
July l to Mar. 3 1 .... 1,916,864 1,753,275 4,151,308 3,716,687

North Shore (Cal.)..Mar. 13,448 7,953 dof.1,205 def. 157
O h io  River A W est.Mar. 43 512 5,364 *678
Pere M arquette__ Mar. H142.459 11129,825 11165,767 1189.928

Jan. 1 to Mar. 3 l__ 11449,230 11414,838 11110,545 47,252
Pine Bluff Ark.R...M ar. 608 483 765 1,252

8,444July 1 to Mar. 31__ 5,473 4,486 6,052
Poughkeepsie A Last.—

Jan. 1 to Mar. 3 1 .... 900 900 *789 def.2,816
Raouette Lake—

Jan. 1 to Mar. 3 1 ... . 3,503 3,125 *def.4,254 def.7,501
Reading—

All oom panles----Mar. 901,000 879,082 762,384 143,898
July 1 to Mar. 3 1 ... . 8,049,000 7,911,738 2,512,445 3,326,584

Rio Grande Juno t... Mar. 7,708 7,708 6,132 4,202
Deo. 1 to Mar. 3 1 ... . 30,832 30,832 20,456 19,569

RlOGrande South..M ar. 19,033 18,033 *def.l,773 *def.230
July 1 to Mar. 3 1 ... . 173,043 163,277 *52,606 *31,523

Rutland RR.—
Jan. 1 to Mar. 3 1 ... . 159,778 127,984 *df.24,069 *df.59,207
July 1 to  Mar. 3 1 ... . 478,233 414,172 *140,112 *70,962

St. Jos. A Gr. Isl’d.-Mar. 18,817 18,497 17,763 22,991
July 1 to Mar. 3 1 .... 170,787 148,631 238,404 250,966

St. Lawrence A Adlr’ok—
Jan. 1 to  Mar. 3 1 .... 25,488 21,683 23,583 2,205

8t. L.A San Fran.(lnolnd.
Ohio. A E ast 111.).Mar. V815.923 y729,580 98,120 95,752

July 1 to Mar. 3 1 ... y7007,792 y6,183,220 2,458,049 2,963,046
Ban Ant. A Ar. P . ..  Mar. X80.893 def.94,862

July 1 to  Mar. X656.454 df.238,621
San F ran  ANo.Pao.Apr. 22,275 22,771 def.18,263 def.15,946

July 1 to Apr. 3o__ 225,750 227,709 35,664 26,476
Sliver Lake—

Jan. 1 to Mar. 31 — 491
53,078,677
528057257

856 10,457
*df.l,781,372 
*df,7,964,052

4,933

J u l y  1 to  Mar. 31__ <
8taten Island Railway—

Jan. 1 to Mar. 31__ 8,548 8,778 *def.6,035 *df.l7,495
July 1 to Mar. 31__ 25,373 25,755 *4,188 *df.ll,844

Staten Island Rap. Tr.—
Jan. 1 to Mar. 31---- 50,286 50,349 *2,833 *5,346
July 1 to  Mar. 31__ 149,484 149,547 *62,837 *31,555

Texas C en tral........ Apr. 2,583 2,433 12,303 2.161
July 1 to Api. 3o— 25,772 21,463 119,489 128,957

Toledo A Ohio < 'en..Mar. 42,538 39,023 31,550 10,121
July 1 to  Mar. 3 1 ... . 363,116 358,487 125,960 96,963

Tol Peo. A W est... Apr. 22,485 22,098 def.10,550 def.12,605
July 1 to  Apr. 30__ 225,326 228,353 12,554 3,389

U lster A Delaware—
Jan. 1 to Mar. 31__ 40,146 40,573 *def.6,588 *df.l9,311

West. N. Y. A Penn.—
Jan. 1 to Mar. 31__ 245,831 257,147 df 316,818* df.293,815
July 1 to Mar. 3 1 .... 769,482 798,940 df.836,889'df.249,786

W’meport A No. Br.Mar. 2,629 2,405 def.749 376
July 1 to Mar. 3 1 ... . 23,189 21,638 17,894 19,519

Wisconsin Cent.......Mar. 146,625 145,128 *69,233 *26,052
July 1 to  Mar. 3 1 __ 1,319,572 1,270,874 *483,666 *280,743

* Alter allowing for other Income reoelved.
t Theee figures are alter allowing for other lnoome and for discount 

and exohange. After deducting $10,000 for Renewal Fund in 
March. 1903, and $10,000 In March, 1902, the surplus for the month 
Is $190 033 against $135,940 a year ago. Similarly, after deducting 
$90,000, the surplus from July 1,1902, to date Is $2,353,822, against 
$2,109,417 a year ago.

I Inoludes Rio Grande Western for both years.
§ These figures Include $1,728,739 appropriated for betterments and 

additions to properties and equipment In Mar., 1903, and $16,001,168 
from July 1 to Mar. 31.

II Inoludes Lake Erie A Detroit River Railway for both periods.
T These figures Include $604 appropriated for betterments and 

additions to properties and equipment In Mar., 1903, and $4,895 
from July 1 to date.

x  Interest on advanoes by Southern Paoiflo not taken Into aooount, 
but figures lnolude $17,893 appropriated for betterments and addl 
tlons to properties and equipment In Mar., 1908, and $89,454 from 
July 1 to date.

y  Inoludes guaranties on oertlfloates Issued for Ohio. A E. 111. stock, 
on which dividends are being paid equivalent to a rate of 10% on the 
common and 6% on the preferred for the current year, as compared 
with 6% on both the oommon and preferred last year.

Philadelphia Company Statement.
Including Philadelphia Company, Equitable Qas Co., Consolidated 

Oas Company of the City of Pittsburgh, the Allegheny County Light 
Co., and Pittsburgh Railways Co.

.---------April.----------« ,—Jan. 1 to April 80.—
1903. 1902. 1903. 1902.

P h il a d e l p h ia  Co.— $ $ $ $
Gross earnings.................. 369,567 311,043 1,791,646 1,587,664
Operat’g e x p ’s and t axe s . 225,617 165,212 737,756 603,104

Net earns, from oper’ns 143,950 165,881 1,053,890 984,560
Other lnoome.................... 15,548 15,751 212,107 269,685

Tot. earns. A  other tno. 159,498 181,582 1,265,997 1,254,245
Deduot’ns from lnoome.. 7,424 5,804 27,287 11,841

Remainder...................... 152,074 175,778 1,238,710 1,242,404

,-------April.-------  ̂ ,— Jan. 1 to April 30.— .
1903. 1902. 1903. 1902.

$ $ $ $
A f f i l i a t e d  C o b p o k ’ n b —

Gross earnings...............
Oper’g exp’ses and taxes

889,854
522,080

783,460
450,420

3,497,822
2,082,029

3,062,540
1,753,991

Netearns from oper’ns 
Other lnoome...................

367,768
15,475

333,040
19,992

1,415,193
52,710

1,308,549
59,297

Tot earns, and oth. lno. 
Total fixed charges........

383,243
250,217

353,032
242,261

1,467,909
999,643

1,367,840
975,216

Bal. fromaiflll’doorps. 133,026 110,771 408,266 392,630

Total both oompanles. 285,100 286,549 1,706,976 1,635,034
P h i l a d e l p h i a  Co.— 

Interest on funded debt. 
Dividends on pref. stook.

75,781
23,937

67,798
25,121

314,115
95,734

274,212
97,772

99,718 92,919 409,849 371,984

Surplus........................... 185,382 193,030 1,297,127 1,263,050

L e h i g h  V a l l e y  R a i l r o a d  C o m p a n y .

1903.
—March.-

1902.
r-July  1 to March 81 .-

1902 8. 1901-2.

Less adds. A  lmprov’ts

Water lines.

$
.2,973,084

..1,659,994
$

1,950,570
1,609,871

$
19,272,055
14,327,734

$
19,577,791
14.254,870

1,318,070 
1. 94,000

340,699
108,000

4,944,821
930,000

5,323,421
1,150,000

.1,219,070 232,699 4,014,321 4,173,421
12,055 def.10,194 

.. 34,738 df.140,090
88,353

856,330
def.37,485

def.257,550
.1,265,863 
. 641,289

81,815
625,932

4,959,010
5,034,047

3,878,436
4,965,812

Balance.....................  624,574 df.544.117 df.75,037 df. 1,087,876

M iscellaneous Companies,
,—  Gross Earnings.—,,----- Net Earnings.----- ■.

Current Previous Current Previous
Tear. Year. Year. Year.

Companies. $ $ $ $
Amer.Llght ATrac.Mar........................................... t78,766 163,556

July 1 to Mar. 31............................................... 1822,423 t619,192
Buffalo Gas Co__ Apr. .................................... 25,168 26,115

Oct 1 to Apr. 30............................................... 258,368 282,778
Jackson Gas-L. Co.Apr. .................................  4,081 3,038

Mar. 1 to Apr. 3 0 . . . ..................    8,503 6,671
Jan. 1 to Apr. 30 ..............................................  18,793 13,644

Laclede Gas L’t Co.Feb...........................................  108,930 97,822
Jan. 1 to Feb. 28............................................... 241,375 215,340

Lowell Elec. Lt. Co.Apr. 19,112 16,144 7.712 5,635
Jan. 1 to Apr. 3 0 ... .  58,733 48,277 16,609 18,141

Mexican Tel’phone. Jan. 21,487 18,833 8,553 9,361
Mar. 1 to Jan. 3 1 .... 224,954 196,714 102,470 90,228

Milwauk. Gas L. Co.Apr. .................................  53,699 49,879
Jan. 1 to Apr. 30............................................... 233,115 218,193

Pacific Coast Co..aMar. 424,113 369,394 102,522 63,047
July 1 to Mar. 31 .__ 4,117,024 3,770,740 802,836 773,870

Philadelphia Co.—See statement on page 1137.
tThe month's proportion of the dividend on preferred stock was 

$43,016 against $38,737 last year, leaving a surplus for March, 1903, 
of $30,750 against $24,819 last year. For the 9 months the call for the 
dividend was $385,928 this year, against $348,577 last year, leaving 
a surplus for these 9 months of $436,495, against $270,615.

Interest Charges and Surplus.

Companies.

.— Ini., Rentals, etc.—, 
Current Previous 

Year. Year.
$ $

r-Eal. of Net E a r n 'g s , 
Current Previous 

Year. Year.
$ $

Lowell Eleo. Lt. Co Apr. 866
Jan. 1 to Apr. 30__  2,711

1,117 6.846 4,518
3,378 13,898 14,763

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the lateBt 

period of all street  railways from whioh we are able to ob
tain weekly or monthly returns. The arrangement of tbe 
table Is the same as that for the steam roads—that is, tbe 
drst two columns of figures give the gross earnings for tbe 
latest week or month, and the last two oolumns the earning s 
for the oalendar year from January 1 to and lnoluding suob 
latest week or month.

STREET RAILWAYS ADD TRACTION COMPANIES.

G r o s s

E a r n i n g s .

American R’ys. Co U -
Binghamton RR........
Burllngt’n (Vt.)Trao. 
Chicago & Mil. Eleo. 
Oln. Dayton &Tol.Tr. 
Cln. Newp. <fe Coving.

Light <& Traction... 
Citizens’ Ry. A  Light,

Muecatine...............
City Eleo.(Rome,Ga.) 
Cleveland Eleotrlo... 
Cleve. ASo. W. ir.Co. 
Cleve. Palnsv. <fe E ... 
Dart. <fe W’port St.Ry. 
Detroit United Ry..n

Latest Gross Earnings. Jan. 1 to Latest Date

Week or Mo Our’nt
Year.

Prev’ut
Year.

Our rent \ Previous 
Year. Year,

$ * s» $
April........ 95,285 79,612 864,812 309,447
April........ 17,335 14,843 66.098 57,073
April........ 5,520 4.530 20.112 17,393
April........ 15,160 13,057 51.194 44,748
April........ 39,268 33,391 140,631 120,839
Maroh....... 94,830 86,238 275,304 250,447
Maroh...... 7,171 6,113 21,840 18,524
April........ 3,173 3,062 12,448 12,655
April........ 219,58/ 190,982 835.428 739,792
April........ 33,536 121,065 117,265 t79,149
April........ 14,900 13.312 52.938 47,174
Maroh...... 8.342 8,870 22.635 23.218
2d w k May 79.719 68.000 1,408.6301.279,078
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Duluth-8up. Traot... 
East. Ohio Traction.. 
Elgin Aurora & Son*.
Galveston Otty..........
Georgia Ry. <fc Elec.. 
Harrisburg Traotlon. 
Havana E l e c .  Ry.Co. 
Indlanap. &East. Ry. 
Intern at’l Traot. Co.

System (Buffalo)... 
Jacksonville Elec.Co. 
Knoxville Traotion.. 
Lake Shore Eieo. Ry 
Lake Street Elevated
L>ehigh Traction......
Lehigh Val. Trao. Co.

Street Ry. Dep.......
Electric Light Dep.

Lexington Ry............
London St. Ry.(Can.) 
Mad. <Wis.) Traotion 
Met. West Side Elev.. 
MIL Elec. Ry. & Li.Oo 
MILLt. Heat & Tr. Co. 
Montreal Street Ry 
Musk. Tr. <fc Light. Co. 

Street Ry. Depart.. 
Electric Light Dep. 
Gas Department... 

New London St. Ry. 
Nor. OhioTr. & Lt. Co 
Northwestern Kiev.. 
Oakland Trans. Cons 
Olean St. Railway.. 
Orange Co. Traction.
Philadelphia Co........

Affiliated Corpor’s. 
Pottsv. Union Tract. 
Pueblo & Suburban 

Tract. & Light’g Co. 
Rye Co.Gen.— Roads.

Light Co’s ...............
Rochester Railway.. 
Rockford Beloit &

Janesville...............
St. Louis Transit.... 
Sao Paulo (Brazil) 

Tram. L’t & Po. Co. 
South. Side Elevated 
Springfield (111.) Con. 
Syracuse Rap.Tr.Ry. 
Tol. Bowl.Gr.A So.Xr 
Toledo Rys. & Light. 
Toronto Railway. . .  
Twin Clt7  Rap. Tran. 
Union (N. Bedford). 
Union Trao. of Ind.. 
United RR’s of San

Franoisoo...............
TTuited Trao.—(Alb.) 
Washington Alex. & 

Mt. V. Ry. Co..........

i Latest Hrott Earning*. Jan. 1 to Latest Date

WeekorMo Our’n!
Tear.

Pret’ut
Tear

Our rent 
Tear.

Previout
Tear.

$ $ S S
2dwk May 11,669 9,576 205,709 171,472
April........ 15,321 12,824 50,301 45,515
April........ 33,296 29,642 129,396 117,467
February. 16,281 8,862 31,072 18,492
March___ 113,370 102,452
April ... 38,089 32,012 145.991 125,297
Wk.Mayl7 127,916 1513,207
A p ril..!... 3,668
Mar oh....... 295,916 260,730 859,473 748,069
March....... 21,075 16,136 56,48 42,692
March....... 21,0*2 16,865 59,018 46,430
March___ 42,300 32.347 109,089 86,715
April........ 69,677 65,266 _ . . . . . .
April........ 9,011 9,333 38, 165 38,262
March..... 60,636 43,330 164,844 133,400
Maroh...... 12,698 12,501 40,981 38,694
Maroh....... 21,081 15,508 57,491 43,582
March....... 11,534 10,233 84.382 29,245
April........ 6,672 5,238 24,872 20,995
April....... . 176,397 163,868 691.629 620,010
April........ 238,560 204,883 936,630 829,088
April........ 27,890 22,222 109,203 90,040
April........ 172,086 154,390 657,931 599,910
April......... 5,391 5,890 r  11,000 r ll,7 4 7
April........ 3,029 2,6t,0 r6,026 r5,158
April........ 2,64*- p2 779 r6.637 r5.843
March.__ 3,995 4,049 11,239 11,545
April........ 61,656 49.42E 236,758 190,558
Apiil........ 107,000 98,145 419,269 386,236
April........ 96,797 75,873 341.906 285,140
April......... 6,271 4,432 23,513 25,654
April........ 7,152 6,593 25,247 23,155
April........ 369.567 331,043 1,791,646 1,587,663
April........ 989,854 789,466 3,497,822 3,088,540
April........ 13,500 12,187 50,080 45,696
Maroh....... 38,855 112,364
April........ 22,849 17,870 80,114 66 231
April........ 1,807 1,804 7,906 7 250
Maroh___ 100,051 91,679 296,959 263,959
March__ 9,78a 26,048
April........ 607i031 509,601 2,180/294 1,889,869
March.__ 110,817 312,704
April......... 131,329 121,513 525^922 479,797
Maroh...... 17,386 13,32* 49.834 40,278
Apiil........ 32.612 56,008 249,315 227,981
April........ 22,057 18,73t 83,295 70,248
April........ 127,562 106,357 495,217 431,595
Wk.Mavl6 37,696 29 460 715,985 607,939
2d wk May 71,606 62,38s 1,374,264 1,184,219
March...... 25.095 23,110 74,473 66,158
April........ 83,311 73,570 308,850 275,662

April........ 518,467 *315 Oil 1,934,402 1,630,606
Maroh....... 129,136 114,974 376,911 344,919

April........ 19,222 18,890 69.41C 66,385

II These are results for properties owned.
n  These earnings inoluae the Detroit United Ry., Detroit A Port 

Huron Shore Line and the Sandwioh Windsor A Amherstburg Ry. 
t  Figures for 1902 oover only the Clev. Elyria A Western Ry. Co. 
t Spanish silver.
p Included $143 of miscellaneous inoonie. 
r  These figures are from Mar. 1 to Apr. 30.
* Strike in 1902 decreased reoeips approximately $100,000.

Street K ailw ay  Net E a rn in g s .—In  th e  fo llow ing  we show 
both  the  gross and  th e  n e t earn ings to la te s t dates of a ll Street  
railw ays from  w hich we have been able to  procure m onthly 
re tu rns. As in  th e  case of th e  steam  roads, th e  re tu rn s  of the 
different roads a re  published by us each w eek as soon as re 
ceived, and  once a m onth  (on th e  th ird  o r the  fou rth  S a tu r
day of th e  m onth) we b rin g  together all th e  read s  reporting, 
as is done to-day . Besides the  companies furnishing m onthly 
returns, we have added th is  tim e the roads w hich make 
q u arte rly  re tu rns.

,—  G r o ss  E a r n i n g s .— -----Net Earnings.----- .
C u r r e n t P r e c i o u s Current Previous

T e a r . T e a r . T e a r . Tear.
Roads. $ $ $ $

American Light & Traotion Co.—See under Miscellaneous on page 1137.
Auburn & 8yr«c. Elec.—

Jan. 1 to Mar. 3 1 ... . 23,936 8,652
Blnehamton Ry.b..Apr. 17,335 14,843 7,156 5,002

Oct. 1 to Apr. 30---- 116,274 105,332 44,745 41,540
Jan. 1 to Mar. 31__ 48.353 41,574 16,486 12,480
Oot. 1 to Mar. 3 1 .... 98,529 89,883 37,179 35,882

Brooklvn Heights b —
Jan. 1 to Mar. 31__ 2,821,248 2,625,591 833,392 645,929
July 1 to Mar. 3 1 .... 8,998,690 8,470,537 3,426,734 2,601,527

Bklvn Queens Co. & 8.—
Jan. 1 to Mar. 31---- 195,745 181,429 85,447 79,732
July 1 to Mar. 31---- 628,250 609,006 303,536 284,482

Buff. & Williamsv. Elec.b- 
Jam 1 to Mar. 3 1 .... 3.071 2,579 726 182
July 1 to Mar. 3 1 ... . 12,822 11,426 5,391 4,621

Chic. & Mllw. Eleo Apr. 15,160 13,057 8,918 7,128
Jan. 1 to Apr. 30__ 51,194 44,743 26,248 21,115

Cincinnati Dayton <fe To-
ledo Traotion b ... Apr. 39,268 33,391 17,017 14,731

Jan. 1 to Apr. 3 o .... 140,651 120,339 49,850
June 1 to Apr. 3 0 ... . 443,320 196,484

*Cin. Newt*.& Cov. Light
& Traction.a.......Mar. 94,830 86,238 38,534 36,321

Jan. 1 to Mar. 3 1 ... . 275,304 250,447 109,828 101,636

,— Gross Earnings.—,,----- Net Earnings.----- ,
Current Previous Current Previous

Tear. Tear. Tear. Tear.
Roads. $ $ $ $

City Eleo(Rome,Ga) Apr. 3,173 3,062 111 def.573Jan. 1 to Apr. 3 o .... 12,448 12,655 695 583
Olev. Paines v.& E... Apr. 14,900 13,312 5,800 5,762

Jan. 1 to Apr. 3 o ... . 52,938 47,174 19,036 18,542
Cleveland Southwestern

Traction Co..........Apr. 33,536 X21.065 13,335 x8,384
Jan. 1 to Apr. 3 0 ... . 117.265 X78.149 41,367 x27,099

Coney Isl. & B’klvn b—
Jan. 1 to Mar. 31__ 305,524 282,566 78,589 69,292July 1 to Mar. 31__ 1,165,605 1,079,850 412,251 400,485

Corning & Paint’d P ostb- 
Jam 1 to Mar. 31__ 8,548 7,743 3,333 2,746

CrosBt’n8t. Ry. (Bufl.)b—
Jan. 1 to Mar. 31.. 125,462 92,478 57,654 21,586
July 1 to Mar. 31__ 363,800 426,416 167,929 182,734

D*Toit United Ry.n (all 
properties) .a .......Apr. 332.991 291,959 127,972 120,165

Jan. 1 to Apr. 30__ 1,256,636 1,140,594 483,248 470,445
Dry Dock E. B.& B.(N.Y.)- 

Jam 1 to Mar. 31__ 129,930 133,016 22,539 9,623
July 1 to Mar. 31__ 422,860 437,239 92,917 97,662

Dulutb-Sup. Trac.-Mar. 47,890 41,140 19,275 17,193Jan. 1 to Mar. 31__ 131,324 111,261 46,873 43,375
East. Ohio Tract.a Apr. 15,321 12,824 6,092 5,262

Jan. 1 to Apr. 50,301 45,515 13,682 15,353
Elgin Auro. &8o b . Apr. 33.295 29,642 13,104 10,642

Jan. 1 to Apr. 30__ 129,396 117,467 19,012 44,928
■lmira Water L’ht & RR.--(Street Railway Department only.)

Jan. 1 to Mar. 31... 40,266 36,808 9,375 6,673
July 1 to Mar. 31__ 134,969 120,427 37,961 24,109

42d St. M.& St. N. Av. (N.Y.) —
Jan. 1 to Mar. 31__  200,115 209,624 77,692 87,611
July 1 to Mar. 31__ 612,777 615,437 257,759 276,201

Galveston City Ry..Feb. 16,289 8,862 4,533 385
Jan. 1 to Feb. 28 31,072 18,492 7,253 1,177

Geneva Waterloo Seneca
Falls & Cayuga Lakeb- 

Jam 1 to Mar. 31__ 13,907 11,230 4,680 2,304
July 1 to Mar. 8 1 ... . 54,421 24,187

Georgia Ry. & Elec.Mar. 113,370 102,452 46,418 44,621
Apr. 1 to Mar. 3 1 ... . 1,328,995 1,161,372 648,606 485,095

Harrisb’g Traot.a..Apr. 38,089 32,012 12,558 12,461
Jan. 1 to Apr. 3 0 ... . 145,991 125,297 43,040 47,176

Hudson Valley Rv.—
Jan. 1 to Mar. 31__ 66,922 61.278 def.18,206 4,555
July 1 to Mar. 3 1 ... . 220,896 237,2 72 def.24,148 72,348

Ind’p’lis & East. Ry. Apr. 9,668 4,831
International Traot. Co.

System(Buffalo) b Mar. 295,916 260,730 125,622 107,746
Jan. 1 to Mar. 31__ 859,473 748,069 364,566 309,605

Ithaca Street Ry.—
Jan. 1 to Mar. 3 1 ... . 15,142 14,665 1,177 def.5,786
July 1 to Mar. 3 1 ... . 59,214 58,393 12,375 def.10,683

Jacksonv. Eleo. Co.Mar. 21,075 16,125 6,873 5,088
Jan. 1 to Mar. 3 1 .... 56,482 42,692 16,633 11,154
Apr. l t o  Mar. 31___ 213,476 68,042

Jamestown St. Ry.—
Jan. 1 to Mar. 3 1 ... . 24,133 21,575 12,910 2,399

Kingston Consolid’d— 
Jan. 1 to Mar. 31__ 21,395 21,988 8,176 6,670
July 1 to Mar. 3 1 ... . 83,224 35,861

Knoxville Tract__ Mar. 21,022 15,865 9,070 6,029
Jan. 1 to Mar. 3 1 ... . 59,048 46,430 26,087 14,620

Lake Shore El.Ry.aMar. 42,309 32,347 10,450 7,280
Jan. 1 to Mar. 31__ 109,089 86,715 19,825

Lehigh Traotion__ Apr. 9,911 9,333 3.440 4,154
Jan. 1 to Apr. 3 0 ... . 38,165 38,262 11,301 13,639

Lexington Ry. b ...  Mar. 21,081 15,508 6,760 3,471
Jan. 1 to Mar. 31__ 57,491 43,582 18.799 10,072
May 1 to Mar. 31__ 261,250 233,224 110,556 87,206

Lond.St.Ry.(Can.)aMar. 11,534 10,233 3,935 3,542
Jan. 1 to Mar. 3 1 ... . 34,382 29,245 10,508 8,918

Madison Traction..Apr. 6.673 5.238 2,512 246
Jan. 1 to Apr. 3 0 ... . 24,872 20,995 7,723 3,632

Mlddlet’n & Gosh. Eleo.—
Jan- 1 to Mar. 31__ 7,457 7,114 def.624 def. 1,858
July 1 to Mar. 3 1 ... . 35,222 36,129 3,393 3,195

Milwaukee Eleo. Ry. <S
Light Co..b..........Apr 238,560 204,883 117,555 105,729

Jan. 1 to Apr. 3 0 ... . 936,630 829,088 445,257 427,813
Milwaukee Light, Heat &.

Traotion Co.b ...Apr. 27,890 22,222 12,347 7,030
Jan. l t o  Apr. 3 0 .... 109,208 90,040 42,925 28,497

Montreal St. Ry —  Apr 172,083 154,390 64,210 70,640
Jam 1 to Apr. 3o__ 657,931 599,940 211.964 207,790
Oct. 1 to Apr. 3 0 ... . 1,189,577 1,079,110 429,645 399,653

New London 8t. Ry.Mar. 3,995 4,049 146 513
Jam 1 to Mar. 3 1 ... . 11,239 11,545 275 1,854
July 1 to Mar. 31__ 54,734 55,196 16,284 20,913

New York & QneeDS Co.b
Jam 1 to Mar. 31__ 115,139 98,631 24,376 15,129
July 1 to Mar. 31 — 442,582 382,754 169,088 153,952

North. Ohio Trao. &Lleht
Co. a ....................... Apr. 61,656 49,425 26,449 20,898

Jam 1 to Apr. 30 — 236,753 190,558 98,928 75,697
Oakl’d Trans. Cons.Apr. 96,797 75,873 51,097 30,799

Jam 1 to Apr. 3 0 .... 341,906 285,140 158,960 100,928
Ogdenshurg St. Ry.—

Jan. 1 to Mar. 3 1 .... 4,788 3,915 def. 1,485 838
Olean Street Ry—  Apr. 6,270 4,432 3,066 2,118

Jam 1 to Apr. 30---- 23,513 25,654 10,775 5,690
July 1 to Apr. SO---- 59,896 46,167 28,111 22,242

Orange Co. Trao —  Apr. 7,152 6,593 1,602 1,647
July 1 to Apr. SO.... 84,478 82,787 29,931 30,655
Jam 1 to Mar. 3 1 .... 17,561 16,376 2,355 2,455
July 1 to Mar 3 1 ... . 76,677 75,515 27,680 28,327

Oswego Traotion—
Jam 1 to Mar. 3 1 .... 6,761 7,179 def.24l 475
July 1 to Mar. 3 1 .... 27,460 32,033 4,988 8,593
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R o a d s .

Current
Tear.

$

Previous
Tear.

$

Current
Year,

$

Previous
Tear.

9
Philadelphia Company—See statement b3low.
Peekskli Lt. & RR a — 

Jan. 1 to Mar. 31__ 22,893
79,434

38,855
112,304

40,689
86,991

7,138
29,867

7,849
18,117

t4,370 
f 14,842

141,436
448,536

July 1 to Mar. 8 1 ... .  
Pueblo <fe Suburban Trao- 

tlou&Llght’gOo allar. 
Jan. 1 to Mar. 31 ...

Richmond Lt. & RR. Co.b- 
Jam 1 to Mar. 31__
July 1 to Mar. 31__

Rochester Ry. b—
Jan. 1 to Mar. 31__
July 1 to Mar 3 1 ...

315,785
962,891

264,659
785,612

117,727
353,702

Rockford Beloit* Janes
ville.......................Mar. 9,783

26,048

45,208

110,817
312,704

121,411
363,469

4,546
12,396

19,854

Jan. 1 to Mar. 31__
St. Joseph Ry. Light Heat 

& Power...............Jan.
8ao Paulo (Brazil) Tram

way L’t&Pow.Oo.Mar. 77,815
217,483

25,025
118,021

Jan. 1 to Mar. 3 1 ... .
Schenectady Ry.b —

Jan. 1 to Mar. 31__
July 1 to Mar. 3 1 ... .

69,508
190,606

9,456
59,718

Sprlngfl’d (111.) Con.Mar. 
Jan. 1 to Mar. 3 1 ... .

17,386
49,834

13,320
40,278

2.227
12,183

1,823
4,532

Staten Island Midl’d b— 
Jan. 1 to Mar. 3 1 ....  
July 1 to Mar. 3 1 ...

24,120
111,151

20,550
101,679

4,260
47,056

def 1,172 
24,132

Syraouse Rap Tr.b—
Apr. .............................
July 1 to Apr. 30__

62,612
618,488

56,008
571,519

26,966
272,866

24,659
254,612

Third Ave. (N. Y.) b—
Jan. l t o  Mar. 31__
July l  to Mar. 31__

511,530
1,667,856

523,755
1,706,529

164,540
676,059

135.456
599,060

34th St. Crosst’n (N.Y.)—
Jan. 1 to Mar. 31__
July 1 to Mar. 31__

114,525
361,692

103,357
335,996

43,451
137,060

35,658
126,073

Toledo Bowling Green 
& 8outh’n Traot..Apr. 

Jan. 1 to Apr. 3o__
22,057
83,295

18,736
70,248

8,636
29,397

6,793
29,215

Toledo Rys.&L’ht. a  Apr. 
Jan. 1 to Apr. SO__

127,562
495,217

106,357
431,595

57,853
236,544

41,822
203,618

28th & 29th Sts. RR. (N.Y.)—
Jan. 1 to Mar. 31__  41,540
July 1 to Mar. 3 1 ... .  138,774

41,065
132,252

17,063
61,751

14,371
53,421

Twin City Rap.Tr.bApr. 
Jan. 1 to Apr. 30__

317,178
1,231,173

263,243
1,059,565

165,208
686,874

131,855
547,525

United Tr.(Alb’y )b .-
Jam 1 to Mar. 31__
July 1 to Mar. 31__

S76.911
1,160,408

344,909
1,092,137

124,041
393,317

87,135
335,951

Utica & Mohawk Val. Ry.b
Jan. 1 to Mar. 31__  138,194
July 1 to Mar. 3 1 ... .  441,353

94,884
307,109

44,995
171,030

29,870
118,808

Youngstown-Sharon Ry. 
A L t.aJam  ltoMar. 31 120,163 42,740

a  Net earnings here given are after deduoting taxes, 
b Net earnings here given are before deducting taxes, 
nThese earnings include the Detroit United Railway, Detroit & 

Port Huron Shore Line and the Sandwich Windsor^* Amherstburg 
Railway.

x  Figures for 1902 oover only the Ole 7. Elyria & Western Ry.
* Results for 1902 are for Cincinnati Newport <fc Covington Ry. 
t Inolndes other inoome.

Interest Charges and Surplus.—The following Steel? 
railways, in addition to their gross and net earnings given ic 
the foregoing, also report charges for interest, &o., with the 
surplus or deficit above or below those charges,

-— h i t . ,  I t e n ta l s ,  e tc .— , v - B a l .  o f  N e t E a r n ’g s .—. 
C u r r e n t  P r e v io u s  C u r r e n t  P r e v io u s

T e a r . T e a r . T e a r . Y e a r .
R o a d s . $ $ $ $

Auburn & Syrac. Eleo.—
Jan. 1 to Mar. 3 1 ... . 8,204 *504

Binghamton.R v. —
Jan. 1 to Mar. 31__ 17,026 17,608 def.*130 def. *4,47 2
Oct. 1 to Mar. 31__ 32,796 33,511 *5,981 *4,948

Brooklyn Heights—
Jan. 1 to Mar. SI . . . 1,060,890 1,061,767 df.*188990 df.*348466
July 1 to Mar. 3 1 ... . 3,190,268 3,195,881 *422,714 df.*339151

Bklyn Queens C o. & S.—
Jan. 1 to Mar. 31__ 99,290 92,886 *df.!3,500 *df.!2,432
July 1 to Mar. 3 1 ... . 285,231 279,267 *26,286 *6,434

Buff. & Williamsv. Elec.—
Jan. 1 to Mar. 31__ 295 388 *510 *86
July 1 to Mar. 31__ 624 788 *5,349 *4,648

Cincinnati Dayton & To-
ledo Traction.......Apr. 15,982 16,635 1,035 def.1,904

Jan. 1 to Apr. 30__ 63,762 def.13,912
June 1 to Apr. 30__ 177,622 18,862

Cin. Newp. & Cov, Light
& Traction...........Mar. 22,603 21,141 15,926 15,180

Jan. 1 to Mar. 3r__ 66,848 62,820 42,930 38,816
Coney Island & B’klyn—

Jan. 1 to Mar. 31__ 66,610 69,577 *12,162 "def.146
July 1 to Mar. 31__ 202,353 210,414 *210,717 *191,810

Corning & Paint’d Post—
Jan. 1 to Mar. 31 . . . 1,756 1,888 1,577 857

Crosst’wn St. Rv. (Buff.)—
Jan. 1 to Mar. 31__ 44,115 43,354 *14,333 def.*21,054
July 1 to Mar. 31__ 133,479 138,783 *36,649 def. *3,113

Detroit United Ry. n  (all
properties)........... Apr. 82,009 77,518 *49,020 *45,189

Jan. 1 to Apr. 3 0 .... 326,748 304,621 *173,408 *175,742

,— h i t , .  R e n ta ls ,  e tc .—-—P a l . o f N et E a r n 'n s .—.
C u r r e n t P r e v io u s C a r  r e n t P r e v io u s

T e a r . T e a r . T e a r . Y e a r .
R o a d s .

Dry Dock E. B.& B,(N. Y.)-
$ $ $ $

Jan. 1 to Mar. 31__ 32.879 31,199 def.10,340 *21,031
July 1 to Mar. 31__ 99,403 95,864 def.6,486 *3,833

Elmira Water L’ht & RR. - ( S t r e e t  R a i l w a y  D e p a r tm e n t  o n l y . )
Jan. 1 to Mar. 31__ 11,745 11,025 del.'2,057 def.*4,032
July 1 to Mar. 3 1 ... . 35,397 32,671 *3,404 def.*7,558

Elgin Aurora & So. Apr. 8,333 8,333 4,771 2,309
Jan. 1 to Apr. 30__  33,333

42d8t.M. &8t. N. Ave. (N.Y.)—
33,333 15,679 11,595

Jan. 1 to Mar. 31__ 91,422 37,808 def. 13,730 49,803
July 1 to Mar. 31__ 275,659 107,093 def.17,900 169,108

Geneva Waterloo Seneca 
Falls A Cayuga Lake—

Jan. 1 to Mar. 31__ 5,256 5,207 *def.480 *def.2,348
July 1 to Mar. 3 1 ... . 15,524 *8,963

Hudson Valiev Ry—
Jan. 1 to Mar. 31__ 43,529 29,286 *df.61,548 *812
July 1 to Mar. 3 1 .... 140,700 90,064 *df. 146,574 *10,558

Ind’p’lis &East.Ry.Apr. 2,504 2,327
Internationa! Traot. Co.

System (Buffalo)..Mar. 130,862 124,537 def.5,240 def.16,841
Jan. 1 to Mar. 31__ 378,304 373,632 def.13,738 def.64,027
July 1 to Mar. 31__ 135,742 m 636,365

Ithaca Street Ry—
Jan. 1 to Mar. 31__ 5,518 5,735 *4,109 def.‘8,158
July 1 to Mar. 3 1 ... . 16,909 17,124 *15,903 def.*l,174

Jacksonv. Eleo. Co.—
Apr. 1 to Mar. 31__ 29,167 38,875

Jamestown St. Ry.—
Jan. l t o  Mar. 31__ 8,198 1,905 *5,293 *1,141

Kingston Consolidated—
Jan. 1 to Mar. 31__ 9,901 9,843 def.*l,710 def. *3,158
July 1 to Mar. 31__ 28,825 *7,051

Knoxville Traot__ Mar. 6,204 6,174 2,866 def.145
Jan. 1 to Mar. 31__ 18,551 18,521 7,536 def.3,901

Lexington Ry..........Mar. 5,258 4,410 1,502 def.939
Jan. 1 to Mar. 31__ 15,774 12,730 3,025 def.2,658
May 1 to Mar. 31---- 51,797 46,006 58,759 41,200

Lond.St.Ry.(Can.). .Mar. 2,230 2,312 1,705 1,230
Jan. 1 to Mar. 31__ 6,355 6,560 4,153 2,358

Middlet’n A Gosh. Eleo.—
Jan. 1 to Mar 31__ 274 194 def.*838 def.*1,914
July 1 to Mar. 31---- 2,806 4,928 *845 def.*1,433

Milwaukee Eleo. Ry. &
Light Co...............Apr. 70,711 64,103 *48,251 *42,785

Jan. 1 to Apr. 3b---- 280,610 257,899 *168,723 *174,370
Milwaukee Light, Heat *

Traction Co.......... Apr. 13,082 8,819 def.735 def. 1,789
Jan, 1 to Apr. 30__ 49,805 35,209 def.*6,865 def.*6,700

Montreal St. Ry—  Apr. 19,717 15,848 44,493 54,692
Jan, 1 to Apr. 3o__ 70,386 61,698 141,584 146,092
Oot. to 1 Apr. 3 0 ... . 119,855 106,235 309,790 293,418

New York & Queens Co.
Jan. 1 to Mar. 31__ 48,233 45,120 df.*22,625 df.*28,832
July l t o  Mar. 3 1 ... . 144,636 186,493 *28,328 ‘21,246

Northern Ohio Traotlon
& Light Co............Apr. 23,064 16,995 3,385 3,903

Jan. 1 to Apr. 30__ 86,339 63,079 12,589 12,618
Ogdensburg St. R y.—

Jan. 1 to Mar. 31__ 2,262 2,414 *def.3,414 def.1,576
Olean 8t. Ry.Co__ Apr. 1,952 1,146 1,114 972

Jan. 1 to Apr. 30__ 7,795 5,175 2,980 515
July 1 to Apr. 30__ 16,095 13,488 12,016 8,754

Orange Co. Traction —
Jan. 1 to Mar. 31__ 8,929 11,559 def. *6,041 def.*8,918
July 1 to Mar. 3 1 ... . 31,548 31,050 def.*3,046 def.*l,879

Oswego Traction—
Jan. 1 to Mar. 31__ 3,397 3,621 def.3,638 def.3,146
July 1 to Mar. 31__ 10,328 10,265 def.5,340 def.*l,610

Peekskill L t & RR.—
Jan. 1 to Mar. 31__ 6,250 18,750
July 1 to Mar. 31__ 888 11,117

Rockford Beloit & Janes-
v i l le .....................Mar. 2.500

7.500
2,046
4,896Jan. 1 to Mar. 3 1 ... ,

Rochester Ry.—
Jan. 1 to Mar. 31__ 90,034 74,374 *52,861 43,353
July 1 to Mar. 31__ 255,820 228,355 *201,687 *133,921

Schenectady Ry.—
Jan. 1 to Mar. 31__ 31,611 14,327 *30,033 *10,455
July 1 to Mar. 31__ 98,786 33,091 *123,771 *64,154

Staten Island Midland—-
Jan. 1 to Mar. 3 1 .... 12,500 12,500 *def.7,485 def.13,672
July 1 to Mar. 31__ 41,001 41,248 *4,861 def.17,116

Syracuse Rapid Tr.—
Apr................................ 19,237 19,025 7,729 5,634
July 1 to Apr. 3 0 .... 190,462 190,196 84,965 67,548

Third Avenue (N. Y.)—
Jan. 1 to Mar. 3 1 .... 435,076 437,959 *df. 141,780 *df.2 6 5,698
July 1 to Mar. 3 1 ... .  1,309,462

34th St. Crosst’n RR. (N .Y .)-
1,320,306 *df.l24,727 *df.5S3,775

Jan. 1 to Mar. 31__ 17,416 16,733 26,035 "19,860
July 1 to Mar. 31__ 51,945 47,835 *85,789 *79,073

Toledo Rys. &Lt....Apr. 40,360 37,833 17,493 3,989
Jam 1 to Apr. 3o__

28th & 29th Sts. RR. (N.Y.)
160,098 151,327 76,446 52,291

Jam 1 to Mar. 31__ 22,093 21,192 def.5,030 *def.6,€95
July 1 to Mar. 31__ 65,157 63,950 *def.3,156 *df,10,236

Twin City Rap. Tr... Apr. t78,400 t76,017 86,803 55,833
Jam 1 to Apr. 3o__ 1313,600 t304,067 323,274 243,458

United Trao. (Alb’y )—
Jan. 1 to Mar. 31__ 72,651 69,204 *53,982 *20,358
July 1 to Mar. 3 1 .... 215,920 192,219 *209,793 ‘ 150,294

Utica& Mohawk Val. Rv.
Jam 1 to Mar. 31__ 37,218 31,058 *8,507 *def.659
July 1 to Mar. 31__ 108,865 68,252 *64,239 '56,703

* Inolndes other inoome.
i Fixed charges include dividend on preferred stock, 
in  Covers period of the Pan-Amerloan Exposition, 
n  These earnings inolude the Detroit United Ry., Detroit & Port 

Huron Shore Line and the Sandwioh Windsor & Amherstburg Ry.
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ANNUAL REPORTS.
A nnual R eports.—The follow ing is an index to all annual

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle,
R a i l r o a d s , E t c . — P clqi.
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C o rn  P r o d u c t s ...................  108:1
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G e n e r a l  E le c t r ic  C o ...................... 917, 924
G r a n d  T r u n k  R y . o f  C a n a d a . .. 910
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A  C o a l ...................................................... 916
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L a k e  S n o re  A  M ic h ig a n  S o ................1026
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P e r e  M a r q u e t t e , ........................ 1020, 1034
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St r e e t  R a i l w a y s —
C h ic a g o  C it y  R a i lw a y ......................... 478
L o u i s v i l le  R a i lw a y  ..............................  477
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M e t ro p .  S t. R y . o f  N .  Y . ( r e p o r t  o f
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U n i t e d  R y s . o f  S t. L o u i s  (a p p l i c a 

t io n  t o  l i s t . ) ............... .. . ...............980
U n i t e d  R R s . o f  S a n  F r a n c is c o

(a p p l i c a t i o n  t o  l i s t ) ............................1030
W a s h in g t o n  R y . &  E l e c t r i c .............  703

Mexican Central Railway Co., Limited.
CReport fo r  the year ended Dec. 31, 1902 J  

The comparative tables of earnings and balance sheet were 
given last week. President A. A, Robinson says in part:

a c q u i s i t i o n s . -T h e  Monterey & Mexican Gulf Ry. [388 miles], which 
was transferred to the Mexican Central Ry., Feb. 1, 1902, was added 
to the operated mileage March 1,1902. The Mexico Cuernavaca & 
Pacitio Road between the city of Mexloo and Rio Balsas [181 miles] 
was acquired by purchase Nov. 10, 1902, and added to the operated 
mileage Jan. 1, 1903. The total miles operated during the year 1902 
were 2,686, compared with 2,135 in 1901, an increase of 550 miles, or 
25*78 per cent. There were acquired and constructed during the year 
the following lines, aggregating 93 64 miles, which are being operated 
for construction account, as the extensions of which they form a part 
have not been completed.
Ban Pedro towards Paredon, on the Mont. & Max. G’f D lv..............18*60
Purchased from Pachuca, Zaeaultipan & Tampico Ry. Co.

Sandoval to Apulco, with branch Tepenaoasco to Santa
Ana, via Tulanoingo, 62 miles, and new construction, 13*24...75*04

E a r n in g s  —The gross earnings for the year show an increase of 20  80 
per cent compared with 1901 and the net an increase of 19*55 p. o. 
Eliminating ilie Monterey <te Mexican Gulf line, it is found that the 
gross earnings increased 12 31 percent. The gains in all classes of 
commercial traffic are very satisfactory. The earnings from freight 
traffic increased during the year 19*91 per cent. The traffic in agricul 
tural products shows an increase in all important items except local 
cotton and wheat, of which there was a short crop in 1902. The 
Government in January, 1903, reduoed the import duty on wheat and 
later took off the entire duty on account of the wheat scarcity.

The traffic in mineral products, including ore, increased in quantity 
handled by 21 89 per cent over 1901 and amounted to 52*4 per oent of 
the total traffic. The wheat orop, which in Mexico is harvested In 
March and April, is promising for 1903. The cotton crop for 1902 was 
the smallest for many years, but, owing to copious rains and ample 
Irrigation of the cotton lands, those In a position to judge, consider it 
as assured that in 1903 we shall have the largest crop in our history

The statement of operatiag expenses shows an increase over the 
previous year of j$2.663,611, but of this increase $903,186 was 
caused by higher rates of exchange on the United States currency, 
material and expenses.

I m p r o v e m e n t s  — At thetim e the Monterey & Gulf road was acquired, 
the cost of putting the line in a good physical condition was estimated 
at $1,500,000 gold. DnriDg the year 1902, the work of bettering the 
liD e was actively proceeded with.

The rail renewals during the year were 107*39 miles, compared 
with 147*63 miles in, 1901. Since the rail renewals were commenced 
In 1896. track has been relald with 56, 66 and 7 5-pound steel rail to 
the extent of 653*40 miles, or 24*33 per cent of the total operated 
mileage. The tie renewals were 631,972, costing $720,919 compared 
with 473,608 in 1901, at a cost of $497,522. The total number of ties 
renewed from 1883 to 1902, inclusive, has been 6,854,513, D u r i D g  the 
year 1,763 feet of temporary bridging was taken out, filled with 
earth; 2,116 feet was replaced with iron oulverts; 1,474 feet was 
replaced by stone oulverts and 2,031 feet was replaced by iron 
structures. The bridging on the entire line at the close of 1902 was as 
follows: Ballasted deck, 13,077 feet; pile or trestle (creosoted), 14.974 
feet; pile or trestle (non-creosoted), 43,437 feet; iron, 33,359 feet; 
total, 104,847 feet.

During the year, 107*66 miles of track were thoroughly ballasted 
with broken rock or voloanlo cinder, making a total of track ballasted 
in the last eight years of 542 miles, or 20*18 per cent of the total 
operated mileage for the year 1902, at a cost of $1,790,510 Mexican 
currency, which has been charged to construction account.

The additions, betterments and Improvements to the operated line 
charged to capital account during the >ear 1902 aggregated $3,334,406 
in Mexican currency [$ i ,421,690 in American money], the principal 
items being: Grading $188,254; ballast. *508.932; rails, $246 e39; 
bridges and culverts, $172,602; buildings and shops, $585,316; equip 
ment $1,363,449. The additions, betterments and improvements to 
the operated line during the years 1895 to 1902, inclusive, charged to 
capital account, have amounted to $4,369,2i>3 22 United States Cur
rency. When old rail, weighing, for lustaace. 56 pounds per yard, is 
replaced by new rail weighing, say, 75 ponnds per yard, the amount 
represented by the increased weight of rail is charged to capital 
account.

E q u i p m e n t  —Your company’s equipment at beginning o f  year con
sisted of: 251 locomotives; 146 passenger oaTs; 4,523 freight cars; 
250 service cars, and there were added, during the year 60 locomo
tives, 52 passenger oars, 928 freight cars and 88 service cars. The 
large increase in mileage and traffic made it necessary in November to 
oontraot for 35 new locomotives aad 1,027 freight oars for as early 
delivery as possible. F«>r similar reasons it will be necessary at an 
early date to enter into further contracts for a large amount of add! 
tional equipment.

In 1893 the total number of freight cars was 2.873, while at the 
close of 1902 it was 5.447. an increase of about 104 percent, while 
the capacity has been increased about *222 per esnt.

F i n a n c i a l .— The increase in fixed charges f o r  the year is on account 
of the $10,o00,000 4 per oent collateral trust bonus issued Feb. 1, 
1902. The defloit in the net income for the year, towards meeting the 
fixed chargee, has been provided for by a withdrawal of $500,000 
from the subsidy trust f u n d .  The maximum price at which the oom 
p a n y  sold Mexican silver dollars was 46*65 cents and the minimum 
was £6*56, the average for the year being 42*16cents, as against 47 82 
cents in 1901. an a v e r a g e  decrease of 5*66 cents, United States cur
rency, per dollar. If the average price of the Mextoan dollar had been 
the same in 1902 as in 1901, the net revenue would have shown a sur

plus of $272,562 United States currency over and above the charges
for the year.

The concession aoquired with the Pachuoa Zaeaultipan & Tampico 
Railway provides for the construction of a direct line connecting the 
City of Mexico and the port of Tampico, and carries with it a Govern
ment subvention of about $2,000,000 in Government 5 per cent silver 
bonds.* The concession which was acquired with the Mexico Cuer
navaca & Pacifio Railway provides for an extension of the railway 
from Balsas River to Aoapuloo and also a line to the port of Sihuatanejo, 
on the southern coast of Mexico, passing near the Inguaran mines, 
owned by the French Rothschilds, and believed to be one of the most 
important copper properties In Mexloo. This concession carries with 
it a subvention of about $4,000,0o0 in 5 per cent silver bonds of the 
Mexican Government, the amount to be earned depending upon the 
route and mileage constructed.—V. 76, p. 1082,1030.

West Jersey & Seashore Railroad.
( Report for the year ending Dec. 31, 1902, J

President A. J. Cassatt says in substance :
G e n e r a l .— The operations during the past year have resulted in an 

increase In gross earnings of 0215,106, and an increase in net earnings 
of $83,448. Extraordinary expenditures aggregating $546,676 were 
inourred, principally in securing right-of-way for the new line in 
Camden to conneot the Atlantic City and Cape May divisions of your 

railroad, the substitution of 100-pound rail on the Cape May division, 
the elimination of grade crossings, and the purchase of equipment 
and improvement thereof. Of this amount, $144,266 was oharged 
against tbe iaoouie of the year and the balanoe paid out of the extra
ordinary expenditure fund. The $318,871 transferred to this fund at 
the dose of the year will be required to meet, io part, further expend
itures for the elimination of grade crossings and other improvements.

C a m d e n  T e r m i n a l . E t c . -The new passenger terminal in the city  
of Camden, and its improved and enlarged facilities, have been finished 
by the Pennsylvania RR. Co., and in connection therewith that 
company is Improving tbe alignment and elevating the tracks through 
Camden from the terminal to the junctions with the lines of this 
oompany at and near Haddon Avenue, and will construct a new 
station at that point. In order that your company might have 
permanent rights In the said terminal, tracks, and the adjoining 
facilities for passenger and freight traffic, and it not being possible to 
acquire actual ownership therein from the United New Jersey RR. & 
Canal Co , it has entered into an agreement with the Pennsylvania 
RR Co., lessee, for the joint use thereof for 100 years, and thereafter 
until terminated hy notice. In accordance with the terms of the 
agreement, the whole property to be jointly used was, on Deo. 31, 
1902, valued at $3,234,922, to which must be added the cost of 
elevating the line between the terminal on Haddon Avenue, and the 
acquisition of additional real estate and other Improvements as may 
be made hereafter. In lieu of paying rental, it Is deemed proper that 
your company shall pay one-half of said cost, as aforesaid, carrying 
the same among your assets as “Camden Terminal Improvements.” 
Upon this sum, when paid, eaoh company will be allowed 3 ^  p. o. 
nterest per annum, and the whole of said interest, together with the 

operating expenses, will be apportioned and paid by eaoh company 
according to user. In the event of the termination of the agreement 
your company is to be repaid the entire amount contributed by it  for 
tbe said purpose, without interest. A payment of $330,276 has been 
made on account of these terminal improvements during 1902, which 
appears in the general balanoe sheet, and arrangements for paying 
the balanoe will be made in 1903.

Statistics—The earnings, expenses and charges, and the 
balance sheet, have been :

EARNINGS E X PE N SES, CHARGES, ETC.
1902. 1901. 1900. 1899.

Miles operated...................  332 332 332 332
E arningt— $ $ $ $

Passengers............................2,537.607 2,321,380 2,227,592 1,940,480
Freight...................................1,025,956 1,032,122 951,027 892,975
Miscellaneous....................... 330,235 325,191 311,838 280,736

Total................................3,893,798 3,678.693 3,490,457 3,114,191
Expenses —

Malnt.ofway<festructures. 677,084 676,312 633,614 555,892
Maint. of equipment......... 522,027 470,201 456.068 378,127
Conducting transportat’n .l ,624,419 1,557,884 1,415.036 1,256,027 
General......... ....................... 67,878 55,354 51,463 51,906

Total.................................2,891,403 2,759,751 2,556,181 2,241,952
Net earnings:................. 1,002,390 918,942 934,276 872,339

Add miscellaneous.............. 23,190 24,010 23,396 25,217

T o ta l .............................. 1,025,580 942,952 957,672 897,456
Deduct—

Interest.................................  227,044 225,366 223,932 252,698
Rental.................................... 13,156 12,467 15,816 15,248
Taxes, mlscel. & extra’ry. 68,402 68,373 336,866 159,464
D ividends............................ 1253,842 t253,842 1253,807 t253,807
Extraord’y expenditures. 144,266 ..................................  .............
Added to extr’y exp. fund. 318,871 382,904 ............. 150,000

T otal............................... 1,025,580 942,952 830,421 831,217
Surplus.............................................  ............. 127,251 66,239

t 6 p. c. on special guaranteed and 5 p. o. on common.
GENERAL BALANCE SHEET DEC. 3 1 .
1902. 1901.

$ 0
..10,470,182 10,14o,906

A s s e ts —
R o a d  A  e q u ip . .  
S to c k s  o f  o t h e r

c o m p a n ie s ............
D u e  f r o m  o t h e r  

c >’s , A c .,  o t h e r  
t h a n  t ra f f ic  b a l 
a n c e s ......................

D u e  f r o m  a g e n t e . .  
M ie c e l la n .  a s s e t s . .  
M a t e r i a ls  o n  h a n d  
C aS H ............................

172,245 137,245

80,120 34,115
139,727 131.210
07,597 2,291
71,952 9 « ,5 9 l

533,601 1,011,479

1902.
L ia b i l i t ie s —  $

S p e c ia l g u a r .  s t k . .  104,000  
C o m m o n  s t o c k . . . .  4,952,050  
B o n d s  (s e e  Su p 

p l e m e n t ) ...........  4,980.800
P a y - r o l l s  A  v o u c h . 354,44 L 
D u e  o t h e r  r o a d s . .  78,000  
D u e  c o n t r o l  d  c o ’s. 72.332  
ln t .  a c c r ’d  o n  b ’d s . 93,385  
M is c e l la n e o u s .  . . .  4,808
K x t r a ’y  e x p .  fu n d .  318.8>1 
B a l .  t o  p r o f .  &  lo s s  570,5 6

1901.
$104,000

4,952,040
4,940,500

285,852
87,092
58,525
93,385
51,184

402,315
580,934

Total..................11,541,324 11,501,837 Total...................11,541,324 11,501,837
— V .  74, p. 1136.

Dominion Iron Sc Steel Co.
( Report for the S months ending Dec. 57, 1902.)

The animal report has not come to hand, but, according to 
the press reports, President Ross says in part:

The fiscal year of the Dominion Coal Co. formerly closedfon Feb. 28* 
and that of the Dominion Iron Steel Co. on the 30th of April, but it 
was considered advisable in order to slmpltfy the keeping of accounts 
that the fiscal year of both companies should terminate on the 31st of 
December in each year. The present report, therefore, embraces only 
eight months’ operations of the steel department and ten months 
operations of the coal department

While there Is a surplus on the company’s operations for these 
nerlods, after paying dividend on preferred stook of $309,012, there 
have been expenditures on capital aooount amounting to $1,730,887, 
which expenditures in the case of the steel department were following 
ont the general plan for the completion of the plant, and In the case of
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the coal department were chiefly for development work at the mines 
and for shipping facilities, all of whtoh have greatly enhanced the 
earning oapaoitv of the company's properties.

The output of pig iron fur the eight months was 148,399 tons, or an 
average of 18,650 tons per month. The output of steel billets was 
81,513 tons, or an average of 10,189 per month. The result of the 
operations of the company b o  far is to prove that its plant Is able to 
produce pig iron and steel which meet the most exaotlng requirements 
of Its customers. These Include nearly all the important manufactur
ing i>lants In Canada and some of the largest looomotlve works and 
plate mills in the United States.

The sales of the coal department for the ten months amounted to 
2,830,321 tons, an average or 283,032 tons per month, as compared 
with 2,276,270 tons for the corresponding ten months of the previous 
year-an  average of 227,627 tons. Development work has been fully 
carried out and the prospects for the present year are excellent.

Notwithstanding the unfortunate fire at Dominion No. 1 colliery in 
March last (now, it is believed, extinot), the output from Jan. 1 to 
May 1 In the current year Is 966,097 tons, as compared with 881,714 
tons in the same months of 1902.

Vice-President George A. Cox, in response to questions pat 
to him at the annual meeting, is quoted as saying in sub* 
stance:

I believe the present relations will ultimately lead to amalgamation 
with the coal oompany, but until the steel property demonstrates 
what it can do In the way of earnings, there is nothing on which to 
form a fair basis for such an amalgamation. The matter has been In
formally referred to among the directors, but has not reached the 
stage of negotiations. The amonnt required to complete the plant at 
Sidney depends on how far the directors decide to add to the plant. 
It may be advisable to nse $10,000,000, and yet again they may get 
along with $100,000. The oompany has been unfortunate in losing 
Mr. Shields at short notice, and Mr. Ross la now looking for a new  
manager, whose advioe will largely decide where the capital expendi
ture should cease. This In turn will depend In a measure on what 
protection the Dominion Government will be willing to grant.

The report shows earnings of coal company for ten months, 
$1,977,328; rental, $1,833,333; balance, net, to Steel Co., 
$643,995, and total results as follows:
Profit Coal Co. (10 mos.).$643,995 I Interest A sinking fund..$410,935 
Steel Co., 8 m onths......... 309,880 | 8 mos. pref. dividends . . .  233,334

Total net incom e.__ $953,881 | Surplus.......................... $309,612
The Coal Company, from its ten months’ rental ($1,833,333) 

and other income, $28,008; total. $1,361,341, paid: preferred 
stock dividend 10 months, $200,000; common stock dividend 
9 months, $900,000; bond interest 10 months and premium 
on bonds redeemed, $143,996; general expense 10 months, 
$52,485; balance, surplus, $64,860. Sinking fund require
ment, $130,825 additional.

BALANCE SH EE T  DOMINION IKON A STEEL CO.
Assets— Dec. 31, '02. A pr . 30, '02.

Property....................................................................$33,405,257 $29,419,535
Cash and aooounts receivable............................ 2,491,675 689,181
Materials on hand................................................ 2,229,072 897,878
Insurance, taxes, etc., paid in advance........  52,896 ................
Coal rental, 2 months, paid in advance.........  266,666 ................
Produot on hand............................... ..........................................  590,794

Total..................................................
Liabilities—

Common stock........................................
Preferred stook....................................
B onds.......................................................
Cape Breton real estate debentures 
Dominion rolling stock debentures
M ortgages............................................. .
Notes and accounts payable..............
Interest, dividends, eto., not due__
Contingent fu n d ..................................
Reserve for replacement...................
Profit and loss........................................

$38,505,567 $31,597,388 

$20,000,000 $15,000,000
5,000,000 
7,946,000 

300,880 
270,879 

72,000 
4,274,73 3 

204.469 
€6,991

'309,012

5.000. 000
8.000. 000

3,544,947

52,441

Total.................................................................. $38,505,567 $31,597,388
BALANCE SH EET OF DOMINION COAL CO. DEC. 31, 1902.

A ssets— $
Property account.20,446,256
Sinking fund inveetm’t 124,818
Sinking fund oaeh.......... 8,298
Cash “ under art. IV 6,792
Notes receivable (Dom.

I. A 8. Co.).......... 385,000
Cash.......................  6,142

Total.......................... 20,977,306
-V. 76, p. 1087, 808.

Liabilities— $
Common stook................15,000,000
Preferred stook ............. 8,000,000
First mortgage bonds.. 2,594,000 
Rent (Jan. A  Feb. paid

lx advance).................  266,666
Bond interest accrued. 51,781 
Profit and loss................  04,859

Total...........................20,977,306

New England (B e ll)  Telephone & Telegraph Company.
( Report for the year ending Dec. 31, 1902.) 

President Thomas Sherwin says in part:
The number of exchange stations operated under the management 

of this oompany la Maine, New Hampshire, Vermont and Massa
chusetts numbered 111,774, as compared with 93,822 at the end of 
1901. In addition, upward of 6,000 stations, in small towns and rural 
dlstrlots witbin our territory, are operated under sub license contract s. 
in oonneotlon with this company's lines. Twenty of the large exchanges 
are now established in buildings especially constructed for central 
offioe use, and of tlie entire mileage employed for exchange eervioe 
throughout our territory, more than 05 per cent has now be©D placed 
underground. The cost for maintenance and renewal of plant as 
shown by the Treasurer's statement, includes no part of the expendi
ture for new construction; yet it amounts to something more than one- 
third of the total revenue of the oompany. We see no reason to expect 
a material reduction of the cos6 of maintenance In the near future.

The development of the business, especially during the past five 
years, has far exceeded our anticipation. There are now but few 
towns or villages of considerable size, within the four States, which are 
not connected with the system of the oompany. The expenditure for 
new oonstruotion during the year amounted to $1,895,909, of which 
$371,811 was for aerial construction. $649,110 for underground con
duit and oables, $387,771 for toll lines, and $487,212 for equipment. 
Nineteen new exchanges have been opened. Capital stock to the 
amount of $3,593,290 has been issued to provide funds for new oon- 
etrudtlon. We estimate that the expenditure during the year 1903 will 
be: for new oonstruotion, $1,800,000; for maintenance, $2,200,000; 
total. $4,000,000.

In July last, this oompany and the Eastern Telephone Co. both of 
whloh had operated exchanges In the City of Rookland, and the towns 
o f  Thomaston, Waldoboro* and Warren, Me., united in establishing the 
Knox Telephone A Telegraph Co. to whloh the respective properties 
in that district were transferred. Under this arrangement some 800 
clour exchange stations were turoed over to the Knox Company, 

which is operated as a lloensee of this oompany.

Statistics .—Results of operations were as given below :
On Dec. 31— 1902. 1901. 1900. 1899. 1898 1897.

Miles or exoh. w ire..183,421 143,958 118,810 97,902 80,286 €0,763
Exchange stations.. .100,864 84,131 07,077 52,580 39,308 33,768
Express stations....................  451 457 459 467 483
Private line stat'ns. 6,744 6 ,699)
Sub-license oontraot > 7,587 7,660 6,548 5,974

statons....................  6,844 2 ,419)
Total stations.......... 114,452 93,700 75,121 60,711 48,323 40,225

R E C E IP T S  A N D  E X P E N S E S .

1902. 1901. 1900. 1899.
Revenue— $ $ $ $

Exchange service................ 4,413,024 3,769.784 3,298,980 2,934,070
Toll servloe............................1,361,262 1,170,052 952,059 818,460
Private line earnings.......  90,297 73,378 74,342 68,225
Messenger earnings........... 08,222 68,693 61,144 51,778
Real estate revenue............ 1,800 1,800 1,942 1,803
Interest..........................  44,857 54,588 90,4S2 50,403
Miscellaneous revenue... 47,148 39,120 39,495 21,610

Total................................. 6,024,610 5,177,412 4,518,390 3,946,355
Expenses—

General and ta x es..............  941,614 826.139 719,319 €40,108
Operating............................... 1,294,571 978,714 790,500 052,076
Maintenance.......................2,045,987 1,771,290 1,588,373 1,384,259
Rental and royalty.............. 251,876 254,234 213,183 220,725
Private line expenses.........  11,129 14,774 9,573 12,400
Messenger expense............  08,019 68,032 61,629 50,694
Real estate expense............  1,099 822 1,243 1,029
Interest..................................  241,545 220,125 237,839 201,513

T otal.................................4,855,841 4,139,930 3,621,644 3,162,802
Net revenue.......................... 1,188,789 1,037,482 896,752 783,552
Dividends (6 p. o)................ 1,108,720 947,408 838,635 750,210

Balance, surplus......... 60,043 90,076 58,117 23,336
BALANCE SH EET DEC. 3 1 .

1902. 1901.

P r o p e r t y  & f r a n . , .20,333,010 18,335,917
C o n s t r u c t io n .........  1,895,909 2,030,093
S u p p ly  d e p a r t m ’t . 1,114,004 849,994
H e a l e s t a t e  . . . .  06,756 64,012
S to c k s  a n d  b o n d s .  1,010,933 952,607
A c c t s . r e c e i v a b l e . .  2,954,337 2,381,615  
C a s h ............................  912,874 145,356

T o t a l . .  ______ 28,287.823 24,700.253
- V  70. p .3 3 4 .

1902. 1901*
L i a b i l i t i e s -  % $

C a p it a l  s t o c k ......... 21,616,700 18.023,500
S u r p l u s ....................  1,356,470 1 *96,427
B o n d e d  d e b t ...........  4 ,000 ,0 '0  4,000,000
A c c o u n t s  p a y a b le .  398,388 499,466
R e s e r v e ....................  921,265 880,861

T o t a l ....................28,287,823 24,700,253

Philadelphia Electric Co.
( Balance Sheet of Dec. 31, 1902.J

The income account for the late calendar year, together 
with the gist of the major portion of the report of President 
McCall was given in the C h r o n ic l e  of April 18, page 863. 
The report of Mr. McCall further refers to the plan for uni
fying and simplifying the organization by leasing the electric- 
light companies to a new (Pennsylvania) corporation known 
as The Philadelphia Electric Co. (see V. 75, p. 984), This 
plan will in d o  wise disturb the securities which have been 
issued or the rights and privileges of the underlying com
panies or their relation to the parent company.

The balance sheets of 1902 and 1901 compare as follows:

1908. 1901.
A s s e tj— $ t

S u b s , to  c a p . stock .17 ,487 ,225  19,985,400
I n s t a l m e n t s ...........  11,196 6,397
C a s h ............................. 611,700 52,439
C h a r t e r  a n d  o r s a n .  36,631 35,631
S to c k s  a n d  b o n d s . 17.769,580 17,113,910
In v e s t ,  a c c o u n t .........................  140,617
A c o i d , f u n d  Id s . . . .  35,047 15,»>47
A d v a n .  s u b ’y  c o s . .  600,306 543,000
A c c r u e d  e a r n in g s . .  2,450,580 1,756,000

C o n s t ru e , a c c ’ t .......................  310,709
P h i la .  E le c , g o ld  4s 1,379,979 ...........
A c c t s . r e c e iv a b l e . .  279,040 2,232,060  
M is c e l l a n e o u s ........ 2,471 25,833

BALANCE SH EET DEC. 3 1 .
1902.

$Liabilities—
C a p it a l  s to c k  (a m t ,

c a l l e d ) ..................... 7,600,525
A m o u n t  s u b je c t  t o

a s s e s s m e n t  ..........17,437,226
L a n d  T i t l e  A  T r u s t

C o . ( t r u s t e e ) .........15,014,112
A c c o u n t s  p t y a b le  

m is c e l la n ’s c o m -
n ie s ........................... 3,910

L o a n s  .............................................
N o t e s  p a v a b l e .............................
P r o f i t  a n d  lo s s . . . . .  663,607

1901.
$

5,002,350

19,985,400
15,014,142

604,040
559,600
630,000
440,077

T o t a l ................... 40,569,370 42,222,116
—V. 76, p. 803, 809.

T o t a l ................... 40,569.370 42,822,115

United States Rubber Company.
( Report for the year ending March 31, 1903.J 

President Samuel P. Colt says in part:
G e n e r a l  R e s u l t s .—The past season was what i s  term ed“ a good 

rubber winter," as far as the weather was concerned, whloh Is refleoted 
in the volume of business done by the U. 8. Rubber Company. Prices 
for robber footwear have ranged about the same as the previous year, 
when there prevailed the lowest prices for rubber boots and shoes 
ever known in the history of the trade. The gross sales were $51,- 
888,757, as against $45,917,537 the previous year, and the net sales 
(inoladlog miscellaneous goods) were $28,276,631, as against $25,- 
436,151, being an increase in gross of 13 p. o. and in net of 11*2 p. o. 
The export trade, though still ia  its infancy, shows an increase over 
the past year.

The company has continued its purchases of crude rubber on sub
stantially "the same lines as the previous year, through its own 
importations and through purchases in the market when prices were 
more advantagesu9 than to import direct.

We were interested in the “Acre concession," so called, granted by 
the Bolivian Government to F. W. Whltrldge in association with 81r 
Marlin Conway, which, however, owing to complications with Brazil, 
has been abandoned, Brazil paying an indemnity.

The plants of the U. 8 Rubber Company and its subsidiary com
panies have been kept in thorough repair. The cost thereof, together 
with that of improvements made, have been charged to “expense 
account."

A c c o u n t s .—The general balanoe sheet and Income account o f  the 
U 8. Rubber Co., separa ed from its subsidiary companies, is omitted 
this year, but it may ho stated that the deficit shown last year in the 
balance sheet of the U. 8. Rubber Oompany, taken by itself, has been 
more than overcome by th^ earnings of this year.

8BCURITIES —The entire Indebtedness of the U. 8. Rubber Company 
and its subsidiary companies, other than the debentures of the Boston 
Rubber 8hoe Co., was xunded in 1902 into $12,000,000 5 p. o. notes. 
By the terms of the debentures of the Boston Rubber Shoe Co., there 
must at all times be in the treasury of that oompany net quick assets 
equal to th* full amount of the debentures outstanding, whloh amount 
now Is $4,800,000.

There Is no mortgage debt of the U. 8. Rabber Company or of its  
subsidiary companies, and no outstanding notes or debentures other 
than the funding notes and debentures above menlioned. From the 
earrings of the past year $ 1 ,000,000 of the funding notes have been 
purchased by the oompany and canceled.

O u t l o o k . The detailed orders received from customers from Jan. 
1 to May 15, this year, show an Increase of 57 p. o. over the same 
period last year.
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The income accounts and balance sheet for two years 
follow:
C O N SO LID A TED  INCOM E ACCOUNT O F  T H E  U. S. K U BBEB CO. AND IT S 

SU B SID IA R Y  COM PANIES.
1902-03. 1901 02.

Gross sales boots and shoes............................$51,888,757 $45,917,537
Less dlsc’nts, allowances, rebates & returns 23,612,126 24,721,107

Net sales boots and shoes......................>
Miscellaneous net sales................... ........... $ $ 2 8 ,2 7 6 ,6 3 1  ;i $ 2 1 ,1 9 6 ,4 2 9  

t 4 ,2 3 9 ,7 2 0

Total net sales...........................................
Cost of goods sold and manufacturing ex 

penses and taxes........................................ .
$ 2 8 ,2 7 6 ,6 3 1  

. 2 4 ,3 0 8 ,8 3 0

$ 2 5 ,4 3 6 ,1 5 0

2 3 ,7 3 3 ,4 8 5

Manufacturing profits..............................
Selling and general expenses........................

. $ 3 ,9 6 7 ,8 0 1  

. 1 ,4 3 6 ,1 2 0
$ 1 ,6 3 7 ,6 6 5

1 ,2 2 3 ,1 9 6

Operating profits.......................................
Other income..................................................

, $ 2 ,5 3 1 ,6 8 1  
2 4 2 ,7 1 7

$ 4 7 4 ,4 6 9
7 0 8 ,1 2 6

Net profits.................................................
Interest on loans.............................................
Interest on B. R. Shoe debentures................
Interest allowed customers...........................

. $ 2 ,7 7 4 ,3 9 8  

. $ 7 8 5 ,1 4 3  
2 4 0 ,0 0 0  
1 5 4 ,8 4 6

$ 1 ,1 8 2 ,5 9 5
$ 6 2 0 ,7 0 9

2 4 0 ,0 0 0
2 0 2 ,3 9 0

Surplus for period........ ................... ........
B a d  d e b t s ,  etc,_____________________

$ 1 ,1 7 9 ,4 9 0

. $ 1 ,5 9 4 ,9 0 8  
252.460

$ 1 ,0 6 3 ,0 9 9
$ 1 1 9 ,4 9 5

Surplus..........................................................  $1,342,448 $119,495
Previous surplus.................................................  42,012

Total surp lus...............................................  $1,384,460
CO NSO LID A TED  BALANCE S H E E T  M ARCH 31 O F U. 8. R U B B E R  CO. JAND 

IT S  SU B SID IA RY  C O M PA N IES.
1P08. 1902.

A  USP.t A_ ^ ^
P r o p e r ty  & p lan ts ..4 7 ,5 4 4 ,2 S 6  40,293,839 
I n v e n to r i e s ,  m ’f 'd  

R oods & m a t ’r ia ls n ,4 8 0 ,7 8 3  13,042,884
C a s h .............................. 4,823,831 3,387,599
B ills  r e c e iv a b le ___ 934,251 600,125
A c c o u n ts  r e c ’v a b le  6 ,314,302 5,800.930 
S e c u r i t ie s  o w n e d  . .  3,e65,375 3,333,667 
M tsc e l. a s s e t s ..........  755,044 172,195

1933. 1908.
Liabilities— $ t

P r e f e r r e d  s to c k ___23,525,500 23,525,500
C o m m o n  s to c k ........23,666.000 23,666,000
B. K. S h o e  Co. d e b . 4 .800,000 4,800,000
U .9 . B . fu n d .  no tes,12 ,0C 0,o00 ..............
F ix e d  s u r p lu s e s ___ 8,134,849 6,939,600
B ills  p a y a b le .................................. 9 892.257
L o a n s  p a y a b l e ........ 1,122,000 2,829,198
A c c o u n ts  p a y a b le .  1,012.044 1,190,078 
D e fe r r e d  l ia b i l i t i e s  72,418 211,340
D o u b tf u l  a c c o u n ts  ..........  29.351
S u r p lu s ......................... 1,384,4e0 42,011

T o t a l ....................75,717.872 73.131,230 I T o t a l ..................... 75,717.872 73,131,230

Yuican Detiuning Company.
( Report for the year ending March 31,1903.J 

This company’s plants are located at Sewaren, N. J ., and 
Streator, 111. President Joseph B. Bloomingdale says :

After the payment of the dividends on the preferred and common 
stock, amounting to $188,000, writing off $16,389 for depreciation 
and setting aside $8,551 as a speoial reserve fund, there are carried 
over undivided profits of $34,224. The plants are In a high state of 
efficiency, $11,028 having been expended for maintenance and new 
construction. There have also heen patented a number of improve
ments whlob, it  is believed, will further decrease the oost of m anu
facture. The products of the company find a steady and ever-increas
ing market. The outlook justifies the company in anticipating a con
tinuance of prosperity.

The income account and balance sheet follow :
STATEM ENT O F EA RN IN G S Y E A R  EN D IN G  M ARCH 31, 1903.

Factory profit after payment of operating expenses...............$288,386
In terest from bonds, deposits and other income.......................  1,764

Total net income........................................................................$290,150
Expenses—General, $20,739; office and salaries, $14,221; 

m aintenance, etc., $11,027; depreciation (additional),
$16,389; depreciation (special reserve fund), $8,551...........  $70,926

Dividends—7 p. o. on preferred stock..........................................  105,000
4 p. o. on common stook............................................  90,000

Undivided profits......................................................................  $34,224
BALANCE SH E E T  M ARCH 31, 1903.

Assets—
Plants, land, buildings, 

machinery, patents,
prooesses, etc ............$3,731,186

Cash................................ 53,662
Accounts receivable,

stocks and bonds......  67,203
Merch’ise and supplies 74,219
Furniture and fixtures. 1,762

Total assets............$3,928,032
-V . 75, p.984.

Liabilities—
Preferred stook.$1,500,000
Common stock... 2,000,000
Aooounts payable........  23,957
Dividend No. 4, (pay

able April 20. 1903).. 46,250
Surplus and reserve

fu n d .................. 323,602
Undivided profits........  34,224

Total liabilities.......$8,928,032

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Buffalo Dunkirk & Western (Electric) RR,—Bonds Of
fered—Part of Line to Chicago,—Holcomb, Latimer & Co, 
and the Fidelity Trust Co., both of Buffalo, aud the Cleve
land Trust Co. of Cleveland, are receiving subscriptions to 
the underwriting of $500,000 first mortgage 5 per cent gold 
bonds, being part of an outstanding issue of $2,500,000, on 
account of the interurbau electric railroad now under con
struction from the city of Buffalo westerly to Dunkirk and 
Westfield, N. Y., a distance of 70 miles. In connection with 
other roads either built or under construction, the company 
expeots within a year to establish through electric service 
for both freight and passengers between Buffalo and Chi
cago. A circular says in part:

Bonds dated Mav 1, 1903; due May 1,1923; denomination. $1,000; 
interest payable May 1st aud Noy. 1st, a t Standard Trust Co., New 
York, or Hie Cleveland Trust Co., Cleveland, O., thej trustee; capital 
stock, $3,500,000 [In $100 shares]; first mortgage bonds outstanding, 
$2,500,000: held in treasury for the purpose of acquiring other prop
erty or further extensions, $1,000,000. The construction was b?gun 
Nov. 1,1902, and is tha t of high-class steam roads. Most of the line 
being upon private right of way, all material grades are cut out and 
neoessary fills are made. All bridges are double-track, high-level, 
steel bridges with conorete abutments, and ail oulverts are constructed

of concrete. 70-pound Carnegie steel rails and standard white oak 
ties, 2,640 to the mile, with crushed stone and gravel for ballast are 
used. Within cities, villages and towns 95-ponnd girder rails are 
used. The rolling stock will consist of twenty 50 and 58 double-truok 
day, parlor and interurban oars, weighing from 50,000 to 75,000 
pounds each, and equipped with four 75-horse power motors, giving 
each oar 300 horse-power. The overhead construction is of the most 
modern bracket type with 3-0 heavy trolley wire throughout.

Directors: Lather Allen (President),Cleveland, O.; Truman G Avery 
(1st Yioe-Pres.), Buffalo, N. Y.; Albert J. Myer (2d Vice-Pres.), Buffalo, 
N. Y.; Clarence M. Bushnell (Seoretary), Buffalo, N. Y.; E. Bingham 
Allen (Treasurer), Cleveland, O.; William J. Connors, Buffalo, N. Y.; 
J . E. Latimer, Cleveland, O.; J. W. Holcomb, Cleveland, O.; Fred 8. 
Green, Fredonia, N. Y.

President Luther Allen is President of the Bankers’ Na
tional Bank of Cleveland, also of the Toledo & Western, the 
Chicago & Indiana Air Line and the Cleveland Painesville & 
Ashtabula trolley lines.

Burlington Cedar Rapids & N orthern R y .— New B o n d s.
—Application has been made to the New York Stock Ex
change to list $3,197,000 additional consolidated first mortgage 
and collateral trust 5 per cent bonds of 1934, making total 
$11,000,000.—V. 75, p. 1146.

California N orthw estern Ry — P ro p o se d  E x te n s io n .— The
directors of this company have organized the San Francisco 
& Eureka Ry. Co., with $10,000,000 authorized capital stock, 
to build an extension of the line from Willits in Mendocino 
County, Cal., northerly to Eureka, Humboldt County. This, 
it will be noticed, is a counter-move to the San Francisco 
Northwestern Rv., which the Atchison Topeka &  Santa Fe 
is promoting as an extension of its line to Northern Califor
nia as stated last week (see p. 1086).—V. 76, p. 751.

Centri I  Railway & Bridge Co., Covington, Ky.—Fore
closu re .— Sne Cleveland Trust Co., as mortgage trustee, 
brought suit on May 15th in the Campbell County (Ky.) Cir
cuit Court to foreclose the $1,000,000 mortgage of 1890, se
curing 5 percents due Jan. 1, 1940. There are §985,000 of 
these bonds outstanding, and their interest, due Jan. 1, 1903, 
is in default. There is also due and unpaid four annual 
sinking fund instalments of $5,000 each, and taxes to city of 
Newport, 1899-1902, $11,850, and to County of Hamilton, 
$15,783.

Chicago B urling ton  & Quincy RR.— C a lled  B o n d s .—On 
June 2 there will be paid at par and interest by the trustees, 
No. 50 State Street., Boston, $11,000 Tarkio Valley RR. and 
$10,000 Nodaway Valley RR. first 7s.—V. 76. p. 1083,971.

Cleveland City By.—M erger.—  The “ Cleveland Leader” on 
May 20 announced that President Hanna of this company 
and President Andrews of the Cleveland Electric Ry. Co., 
had reached an agreement for the consolidation of the com
panies and that thi3 agreement would shortly be submitted 
to the shareholders for ratification. The “ Leader” says :

Shareholders in the Cleveland Eleotrio By. Co. are to receive one 
share of stock in the new corporation for every share they now hold. 
Shareholders in the Cleveland City Ry. Co. are to receive one and 
three-tenths shares in the new corporation for every share they now 
hold. The present directors in the two companies will be directors in 
the new company, making a total of fourteen. General G. A. Garret- 
eon will also beoome a director. Horace E. Andrews, President of the 
Cleveland Eleotrio Ry. Co., will he eleoted President of the new oom- 
pany. John J. Stanley will be General Manager of all the lines. One 
of the first things that will be done, in all probability, will be to give 
universal transfers and six tickets for twenty-five oents as an experi
ment. The corporation name mcetiog most general favor is “The 
Cleveland City Eleotrio Railways Company.” The capitalization of 
the new company will be $23,400,000 [being just the amount re
quired for the exohange of stook on the terms above named.—E d ]

Senator Hanna, it is said, will be the chairman of the 
board of directors of the new company.—V. 78, p. 810, 48.

Columbus (0 .,) Railway.—M e e tin g .—The shareholders 
will vote Jane 18th upon a proposition to grant to The Col
umbus Railway & Light Co. a lease of all the railroads and 
all the property, franchises, rights and privileges of the said 
Columbus Ry. Co ; also upon a proposition to amend 
the trackage agreement with The Columbus New Albany &  
Johnstown Traction Co. See Columbus Ry. & Light Co. 
below ; also V. 76, p. 1084.

Columbus (0 .) Railway & L ight Co.— Official C ir c u la r .—A
circular calling a meeting of the stockholders of the Colum
bus Edison Co. for June 25 next to vote upon a proposiiion 
to lease the property to the Columbus Railway & Light Co. 
states that it is proposed:

First, to organize a new company under the laws of Ohio, tobe called 
the Columbus Railway & Light Co., with a capital of $5,000,000.

Second, that the new company lease the property of the Columbus 
Railway Co. and the Columbus Edison Co., and guarantee regular 
quarterly dividends at the rate of 6 p. c. upon the preferred stook of 
the Edison Company and 5 p. c. upon the preferred stook of the Rail
way Company, and in addition guarantee dividends upon the oommon 
stock of both companies as follows: l 1*  p. o. on Sept. 1 next and l 1* 
p. c. quarterly thereafter.

Eaoh holder of the oommon stock of the Railway Company and the 
Edison Company will have the privilege of subscribing for an equal 
number of shares of stook of the new company, each subscriber to pay 
20 p. c. or $20 per share cash on bis subscription, the remaining 80
р. o. to be payable at the call of the directors, but not more than 10 p.
с. to be payable in any one year. This will produce a oash capital of 
$1,000,000 to provide for present lndebtedne ss and immediate Improve
ments, and will secure to the holders of both the preferred and common 
stook of the present companies the assured dividends, and will at the 
same time secure to the holders of common stook of the present com
panies a proper share in the future profits of the entire business. An 
underwriting syndicate will be formed to secure the financial suooess 
of the plan.

See underlying securities in V. 76, p. 1084.
Danville (111.) Street Railway & Light Co.—B o n d s .—See 

Danville Urbana & Champaign Ry. below.—Y. 71, p. 602.
D anvilleU rbana & Champaign (E lectric) R y .— M ortgage . 

—A mortgage has been made to tbe Northern Trnst Co. of
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Chicago, as trustee, to secure $2,000,000 of 5 p. c, $1,C00 gold 
bonds dated Maroh 1, 1903, and due Mar. 1, 1923, but subject 
to call to any amount on any interest day (March 1 and Sept.
1) at 105 on eight weeks notice. The bonds are guaranteed 
by endorsement as to principal and interest by the Danville 
Street Railway & Light Co. and the Urbana & Champaign 
Railway Gas& Electric Co. (see Str eet  R a ilw a y  Su p p 't .)

The $700,000 bond issue of Nov. 1, 1902, to the Portland 
Trust Co., will, we are informed, be called in, leaving the 
new issue a first lien on the en'ire 50 miles of proposed trolley 
line from Champaign to Danville, 111,, and thence south
ward to Georgetown and southwestward to Gatlin, of which 
10 miles, Urbana to Champaign, was completed last March, 
and the remainder is to be in operation this year. The com
pany was incorporated in Illinois Jnlv 28, 1902, with $250,000 
stock in $109 shares. William B. McKinley is President.

Fort Smith Light & Traction Co.—N e w  Bonis.—The old 
bond issues of the Fort Smith & Van Buren Light & Transit 
Co. and the Fort Smith Traction, Light & Power Co. have 
been retired and a new issue covering the combined proper 
ties has been made by the Fort Smith Light & Traction Co. 
in the sum of $300,000 bonds, of which $200,000 outstanding. 
The mortgage securing these bonds is made to the St. Louis- 
Union Trust Co., as trustee. The bonds are 5 p. o., $1,000 
gold, dated May 1, 1903, and due May 1, 1933, but subject to 
call to any amount after one year, at the option of the com
pany, for payment on any interest day (May 1 and Nov. 1). 
The road is nine miles in length.—V. 76, p. 1084.

Gulf & Chicago Ry.—Guaranteed Bonds.—See Mobile 
Jackson & Kansas City RR. below,

Indianapolis Shelbyville & Southeastern Traction Co.— 
Change in Control.—Fletcher Hines and Dr. R. C. Light 
have acquired control through the purchase, it is said, of the 
the entire capital stock for about $400,000. The following 
directors have been elected:

R. O. L ig h t  (P re s id e n t ),  F le to h er  H in e s  (S e c re ta ry ), M . B . W ils o n ,  
M o rtim er L e v e r in g , H o w a r d  C a le  (T re a s u re r ), H o ra c e  F . W o o d  an d  M . 
B. D a w so n .

Dr. Light is quoted as saying:
W e  w i ll  c a rry  o u t  the  p la n s  o f the  o ld  co m p a n y  to ex te n d  the  lin e  to  

C in c in n ati— In  fa c t , th a t  Is w h a t  w e  bo u gh t It fo r . T h e  e x te n s io n  to 
G re e n sb u rg  w i l l  b e  done  b e fo re  sn o w  files, w e  h o pe , a n d  the  ro a d  to 
C in c in n ati w i l l  b e  co m p le ted  b y  the en d  o f  1901. T h e  ex ten s io n  fro m  
G re e n sb u rg  w i l l  p a ra lle l  the  B ig  F o u r  to B a te s v llle , then  out a c ross  
co u n try  to  H a r r iso n , O ., w h e re  It w ill m ak e  oonneotton  w ith  the  M i ll  
C reek  V a lle y  line.

The $500,000 bonds are unaffected by the deal.—V. 76, p. 
435, 265.

Iowa Illinois & Wisconsin (Electric) RR.—New Enter
prise.—The Eastern Securities Co., of 170 Broadway, this 
city, is interested in financing a trolley line which under 
this title is intended to run from Dubuque, Iowa, to Platte- 
ville, Wis , a distance of 35 miles. The authorized capital 
stock is $1,500,000, all common, in shares of $100 each. An 
issue of $750,000 5 p. c. fifty-year bonds is proposed. The 
officers are:

P resid en t, P e te r  K ien e ; V lo e -P re s ld e n t, S teph en  B . H o w a r d ;  S ec re 
ta ry , C . M . P ea s le e ; T re a s u re r , C. H . E lgh m e y .

Kansas City Railway & Light Co.—Plan.— The plan by 
which this company, organized under the laws of New Jersey, 
will acquire the stocks and certain bonds and other securities 
of the Metropolitan Street Railway Co., and the Kansas City 
Electric Light Co., has been issued in pamphlet form, It 
provides that the new company shall; be authorized to issue 
the following securities;
F irs t l ie n  r e fu n d in g  gold  5 p e r  cent b o n d s  due  1913 o r  

th e rea fte r, to b e  secured  b y  th e  p le d g e  o f  a l l  stocks  
acqu ired , a u d  o f  bon ds , notes, eto ., an d  b y  a  first  lien
a n a  o th e rw ise  as  sta ted  In the in d e n tu re ........................$ 2 0 , 0 0 0 , 0 0 0

O f w b io h  re se rv e d  to re t ire  a t  o r  b e fo re  m a tn r ity  an  
e q u a l am o u n t o f  e x is t in g  b o n d s  o f  the S treet R a il
w a y  System  (a s  shown in  the St r e e t  R a ilway  
Su p p l e m e n t  p. 46 e x o lu s lv e  o f  $2 ,800 ,000  M e t ro 
po litan  d eben tu res  o f  1 90 1 .)..........................................  $10 ,780 ,000

T o  sy n d ic a te  a lo n g  w ith  $ 2 ,100 ,COO p r r fe r r e d  an d  
$1,080.000  com m on  s to c k , in  re tu rn  fo r  $8,300,000  
oasli, w h ic h  w i l l  b e  a p p lied  In re t ir in g  $730,000  
K a n s a s  C ity  E leo tr io  L ig h t  Co. 5s, an d  In p a y in g  
fo r  im p rovem en ts , ex ten s io n s , In debted n ess , "etc.. 7 ,000 ,000

T o  rem a in  In t r e a s u ry ..........................................................  2 ,220 ,000
I to n -cu m u la tive  5 p e r  cent p re fe r re d  s to c k  ..........................  1 2 , 5 0 0 , 0 0 0

O f w h ich  to b e  o fiered  to h o ld e rs  o f  the $2,800,000  
M e tro p o lita n  deben tu res , b e in g  100 p. o. o f  p r e 
fe rre d  a lo n g  w ith  70  p. o. In o o m m o n ........................ 2 ,800 ,000

F o r  p re sen t $5,636,8CO M e tro p o lita n  stook, b e in g  
lO o  p. o. In p re fe r red  a lo n g  w ith  60 p. e. in
o o m m o n .................................................................................  5 ,636 ,800

F o r  e leotrio  lig h t  stock  ($ 2 ,1 0 0 ,0 0 0 ), b e in g  80 p . c.
In p re fe rred  a lo n g  w ith  100 p. o. in  oom m on ...........  1 ,680 ,000

T o  syn d loa te  as s ta ted  u n d e r  bo n ds  a b o v e ..................  2 ,100 ,000
In  t r e a s u r y ..............................................................................  233 200

O om m on s to ck .................................................................................. 1 2 , 5 0 0 , 0 0 0
O i w h lo b  to b e  Issued In e x o h a n g e  fo r  M e tro p o lita n  

debeu tu re s  as sta ted  u n d e r  p re fe r re d  stook  a b o v e  1 ,960 ,000
F o r  p re sen t  o u ts ta n d in g  M e tro p o lita n  stook  as

stated  u n d e r  p re fe r re d  stook  a b o v e ............................ 3 ,882 ,030
F o r r le o t r lo  lig h t  stock, as  sta ted  u n d e r  p re fe r red

stook a b o v e ..........................................................................  2 ,100,003
T o  synd loate  as  stated  u n d e r  b o n d s  a b o v e ................... 4 ,080 ,000
T o  rem a in  In t r e a s u ry ..........................................................  977,920

Of the cash to be provided by the syndicate (at least 
$8,800,000), not exceeding $787,500 will be applied to retire 
the Kansas City Electric Light bonds ($750,000), which are 
subject to call at 105, and the remainder, $7,512,500, or more, 
will be applied to the reconstruotioa and electrification of 
the railway company’s existing lines, to the construction of 
its new power-house station aud of certain newlines of 
street railway, to the improvement and extension of the 
Light Co.’s system, to the discharge of the existing indebt

edness of the above-named companies created for the above- 
named purposes, and for general purposes. The Metropolitan 
debentures ($2,800,000) are subject to call at par, and it is 
contemplated to exercise this privilege as to such of the issue 
as shall not be exchanged for stock as above stated.

The Equitable Trust Co. of New York is depositary under 
the agreement (dated May 9,1903), and the plan is to become 
effective when, in the opinion of the Kansas City Ry. & 
Light Co., the deposits of stock are sufficient to make the 
carrying out of the plans desirable.

Kokomo Marion & Western Traction Co.—New Bonds.— 
This company, which in April last increased its capital stock 
to $1,000,000, the name having previously been the Kokomo 
Converse & Marion Traction Co., has taken over the prop
erty of the Kokomo Railway & Light Co., subject to a mort
gage of $250,000. The company owns 10 miles of track in 
Kokomo, of whioh 5 miles were built last year, and proposes 
to build an interurban line between the places named in the 
title, making total length of line 40 miles. A mort
gage has been made to the Security Trust Company, as 
trustee, to secure an issue of $1,000,000 5 per cent 30-year 
gold bonds, to be dated July 1, 1903, and to mature in 30 
years, but to be subject to oalt at any time at 105, at com
pany’s option. The contract for building the line between 
Marion, Ind., and Kokomo, 25 miles, has been let to the 
Indiana Interurban & Construction Co. The contract calls 
for the completion of the line by Ang. 1. The officers are : 
President. George A. Marott ; Vice-President, L. J. Kirk
patrick; Secretary, T. C. McReynolds; Treasurer, G. Bruner. 
Further facts:

O f the  $1 ,000 ,000  b o n d s  $ 700 ,000  a re  au th o r iz ed  to  be  Issued  fo r  
th e  p u rp o se  o f  c o n st ru c tin g  the In te ru rb a n  lin e  b e tw e e n  K o k o m o  <fc 
M a r lo n , ln o iu d ln g  the  e reotlo n  a n d  e q u ip m en t  o f  a  p o w e r  house; 
$230,000  a re  r e s e rv e d  to re t ire  b o n d s  c o v e r in g  the  p ro p e r ty  o f  
K ok om o  R a ilw a y  &  L ig h t  Oo. a n d  $50 ,000  in  bon ds w i l l  h e  h e ld  In  
re s e rv e  fo r  fu tu re  b e tte rm e n t  a n d  e x ten s io n s . T h e  e a rn in g s  fo r  1901  
w e re , g ro ss , $40 ,056 ; n e t, $ 1 3 ,5 7 4 .— V . 76, p. 919.

Lake Shore Electric Ry., Cleveland — President Resigns 
—The resignation of B. Mahler as President has been formally 
accepted.—V. 76, p. 752, 542.

Los Angeles & Redondo (Electric) Ry.—Neto Stock.—This 
company has recently increased its capital stock from $500,000 
to $1,000,000. The new issue is on the same footing as the 
old, there being no such thiDg as preferred stock in California. 
The new stock is to be issued for the purpose of making bet
terments and extensions, and will be partially subscribed for 
by present owners. The bulk of it, however, will probably 
be sold on the outside. There is no option out and stock
holders have do prior right to it. It will be sold by order of 
the director for the best price obtainable.—V. 74, p 268.

Massachusetts Electric Companies.—Stock Authorized.— 
The Massachusetts Railroad Commission has revoked the or
der of Oct. 3, 1902, which authorized the issue of $1,797,300 
of Boston & Northern stock at $130 and $948,700 of Old Col
ony stock at $110, and has authorized the following new is
sues‘'to enable the company to meet the necessary cost of 
permanent improvements,” namely:

B o sto n  <6 N o rth e rn  R R . ,  $2 ,000 ,000  n ew  s to ck  a t 120, v is .:
T o  pay  floa t in g  d e b t .............................................................................
P u ro b a s e  n e w  r o ll in g  a to o k ........................................................... .
Im p ro v e m e n ts  to p o w e r  p la n t ....................................................... .
B u ild in g  e x te n s io n s ...........................................................................

Old C olony R R .,  $1 ,009,500  new  stock  a t 105. v iz:
T o  p a y  flo a t in g  d e b t ............................................................................
P u rc h a se  n e w  ro ll in g  s to o k ............................................... .............. .
F o r  e x te n s io n s .....................................................................................
— V . 76, p. 973 , 919.

,$1,454,200
219 ,200
127,500
169,100

. $770,900  
192,900  

45,700

Mobile Jackson & Kansas City RR.—Guaranteed Bonds 
on Extension.—The Mobile Jackson & Kansas City RR. Co., 
operating a line between Mobile & Hattiesburg 98 miles, is 
making an extension north from Beaumont, a point 30 miles 
southeast of Hattiesburg, to Jackson, Tennessee, a distance 
of about 300 miles. Part of this road from Decatur north 
will be constructed under the charter of the Gulf & Chicago 
Railway Co., and this portion of the property will be leased 
to the Mobile Jackson & Kansas City RR. Co., and its $5,000,- 
000 bonds guaranteed thereby, principal and interest. The 
underwriting for the entire extension has been completed. 
The first issue of bends will be for $3,000,000. They are fifty 
year 5 p9r cents, maturing July 1 , 1953, Colonial Trust Co. 
trustee

It is expected that 100 miles of the road north from Beau
mont will be in operation by October and another 100 miles 
by January.

The principals in both companies, the M. J. & K. C. and 
the Gnlf & Chicago are the same, via Alex. MacDonald, Wm. 
D. Stratton, Wm. A. Stanton, F. B. Merrill, E K. Stallo and
T. L. Chadbourne, Jr.—V. 75, p. 1199.

Mount Washington Street Ry.—Guaranteed Bonds Offered, 
—Brown Bros. & Co. are offering at 101% and interest this 
company’s entire authorized issue of $1,500,000 first mortgage 
and collateral trust 5 p. c. gold bonds, guaranteed principal 
and interest by the Philadelphia Company of Pittsburgh, by 
endorsement upon each bond. These bonds are dated April 
1, 1903, and are due April 1, 1933. Interest payable April 1st 
and Oct. 1st. The Pennsylvania Co. for Insurances on Lives 
and Granting Annuities, trustee, Philadelphia. A circular 
9ays in part:

T h e  se c u r ity  lo r  the b o n d s  w i l l  b e : A  p le d g e  to  the m o rtg a g e  tru stee  
o f a l l  o f the  c a p ita l stook  o f the  M t. W a sh in g to n  T u n n e l C o  , w h ich  
w i l l  o w n , w h e n  fin ished , a  flrs t -c la ss  d o u b le -t ra c k  tu n n e l a b o u t  3 ,500  
fe e t  In len gth  u n d e r  M t. W a sh in g to n , o p posite  P it ts b u rg h , c o n n ec tin g  
the lin es o f  the  S treet B a l lw a y  C o m p a n y ; a lso  a  first m o r te a g e  u p o n  
tne 10 m iles o f stree t  r a i lw a y  n o w  b e in g  oon strno ted  b y  the M t. W a s h 
in g to n  S treet R a ilw a y  Co. to a  n e w  te r r ito ry  sou th  o f the h ills  a lo n g
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t h e  M o n o n g a h e la  R iv e r ,  n o t  n o w  s e r v e d  b v  s t r e e t  r a i lw a y s ,  a n d  a  l o r g  
s te e l  d o u b le  t r a c k  b r id g e  c r o s s in g  t h e  L i t l l e  S a w m il l  R u n  V a lle y :  a ls o  
a b o u t  6 0  o a r s ,  f o l l y  e q u ip p e d .  T h e  M r. W a s h in g to n  S t r e e t  R a i lw a y  
C o. w h o s e  s to c k  is  o w n e d  b y ' t h e  P h i l a d e lp h ia  C o m p a n y ,  h a s  b e e n  
le a s e d  t o  t h e  P i t t s b u r g h  R a i lw a y s  C o ., a  c o r p o r a t io n  w h o s e  s h a r e s  a r e  
a ls o  o w n e d  b y  t h e  P h i l a d e lp h ia  C o m p a n y ,  f o r  t h e  t e r m  o f  9 9 5  y e a r s , i n  
c o n s id e r a t io n  o f  t h e  p a y m e n t  o f  a l l  t a x e s  a n d  c h a r g e s  a g a i n s t  s a id  
R a i lw a y  C o m p a n y ,  t h e  m a in t e n a n c e  o f  t h e  tu n n e l ,  r a i lw a y  l in e s  a n d  
e q u ip m e n t ,  a n d  o f  t h e  p a y m e n t  o f  $ 7 5 ,0 0 0  p e r  a n n u m ,  i n  s e m i a n n u a l  
i n s t a l m e n t s  ( e n s u r in g  t h e  i n t e r e s t  u p o n  t h e  b o n d s )  in  a o o o rd a n o e  w i th  
a n  a g r e e m e n t  o f  l e a s e ,  w h ic h  h a s  b e e n  d u ly  e x e c u te d  a n d  i n c o r p o r a t e d  
in t o  t h e  m o r t g a g e .  T h e  b o n d s  w ill  b e  g u a r a n t e e d ,  p r in c ip a l  a n d  
i n t e r e s t ,  b y  t h e  P h i l a d e lp h ia  c o m p a n y .  T h e  p r o c e e d s  d e r iv e d  f r o m  
t h e  s a le  o f  t h e  b o n d s  w i l l  b e  r e t a i n e d  in  t h e  c n s to d y |o f  B ro w n  B r o th e r s  
a n d  w i l l  b e  p a id  to  t h e  P h i l a d e lp h ia  C o ., u n d e r  p r o p e r  r e s t r i c t i o n s .

The report of the Philadelphia Company and its affiliated 
companies, for the fiscal year ending March 81, 1903, was in 
last week’s Chronicle, p. 1082, 1090 and 1091,

See advertisement in another column offering the bonds.
Nashville (Tenn.) Ry.—Sale June 15.—The foreclosure 

sale is advertised for June 15 at Nashville,—V. 76, p. 1085.
New Jersey Terminal Ry.— Officers, Etc.—This company, 

whose $250,000 bonds were described in a recent issue of the 
Ch r o n ic l e , owns a 7-mile steam road extending from a point 
in Cartaret, Middlesex Co.. N. J,, near the plant of the 
Canda Manufacturing Co., opposite Staten Island, to a con
nection with the Perth Amboy and Woodbridge branch of 
the Pennsylvania RR, Capital stock, all outstanding. $500,- 
000; par of shares $100. The bonds are not guaranteed. The 
officers are:

P r e s id e n t ,  E d w a r d  8 . S a v a g e ;  S e c r e t a r y .  F .  V .D o b b in s ,  3 1  N a s s a u  S t. ,  
N . Y .; T r e a s u r e r ,  W . H . C o rb in .  O ffioe, C a r t e r e t ,  N . J . —V . 7 6 , p .  8 6 5 .

New Orleans Railways.— Status.—This company, as shown 
by a statement just made to the New Orleans Stock Exchange, 
owns or has options on the stocks of the various operating 
companies as follow s:

Stock A m 't Under Total Option 
Issued. Owned. Op'n. both. Expires. 

$ p. c. p. c. p. c.
N ew  O rleans C ity  R R . Co., p re f . s to c k . . .  2,499,500 48 47 95 J a n .  1, ’56

Do do  do  com . s to c x . . .  4,979.200 77 18 95 J a n .  1, ’58
O rleans  R ailroad  C o.......................................  234,700 100 . . . .  uo ...........
N ew  Or. & P o n tc h a r tra in  R R. C o ..........  N o t s ta te d  100 ___ 100 .................
N ew  Or. & C arr. R R . L ig h t & P ow er Co.,

p re fe rre d  s to c k . . 4,800,000 62 36 98 Oct. 24,’03
D o do do  com m on s to c k . . .  2,500.000 99 ____ 99 Oct. 24,’03

St. C harles S tr e e t  R R . C o............................. 953,300 10-5 86-5 97 A ug.18,’04
N ew  O r le a n s '- a s  L ig h t C o ........................... 3,750.000 88'8 54 92‘8 M ar. 1 , ’25
N ew  O rleans  L ig h tin g  C o............................. 2,000,000 100 . . . .  100 ..................

Note.—T h e  o p tio n  p rices  fo r  each  [£1,000 o f  o ld  s to ck  w ere  s ta te d  in  th e  
Ch r o n ic l e , V . 74, p. 9 e 8 ,1089, 1139.

“ The New Orleans Railways Co, has a lease of the New 
Orleans City RR. to January 1, 1956, and owns the entire 
capital stock of the New Orleans Lighting Co., which com
pany has a lease of New Orleans Gas Light Co. to March 1, 
1925. Sufficient of the securities of the New Orleans Rail
ways Co. have been underwritten to obtain the funds required 
to take up all the stocks on which the company holds 
options.” The exact amount of stock not owned or under 
option is as follows: New Orleans City RR. pref,, $110,800. 
and common, $248,400; New Orleans & Carrollton RR. L. & 
P. Co. pref,, $96,400, common, $8,400; St. Charles Street RR , 
$28,850; New Orleans Gas Light Co., $271,400.—V. 76, p. 973, 
919.

New Orleans & San Francisco Ry.—Mortgage, Etc.—The 
shareholders of this ’Frisco company will vote Jnne 30 on 
amending the oharter in order to change the name of the 
company, to reduce the capital stock thereof and to increase 
the number of directors, and also a resolution to authorize 
a mortgage of the property. Benjamin L. Winchell is Presi
dent and Ivy T, Preston, Secretary. See St. Louis & San 
Francisco RR, in V. 76. p. 103. Also see St. Louis & San Fran 
cisco & New Orleans Ry., Y. 76, p. 480; Y. 75, p. 849.

New York Central & Hudson River RR.—Harlem, Suit.— 
Hon. Charles Andrews, ex Chief Judge of the New York 
Court of Appeals, acting as referee, has denied the motion of 
this company et al, to dismiss the complaint of the Con
tinental Insurance Co et al. in the suit involving the right of 
the Central to $220,000 of the annual saving made by the 
refunding of the $12,000,000 of Harlem 7 p. c. bonds. About 
90 p.c. of the stockholders assented to a compromise allowing 
the Central the snm named,hut the Continental Insurance Co, 
and others, holding in all about 11,000 shares, declined to do so. 
Compare Y. 71, p. 29 and V. 70, p. 740; V. 64, p. 518.—V. 76, 
p. 1085. 865.

New York & Harlem RR.—See New York Central & 
Hudson River HR. above.—V. 74, p. 1252.

Oregon & California RR.—Called Bonds.— First mortgage 
bonds to a total of $175,000 have been drawn for cancellation 
with proceeds of land sales, and will be paid at par and in
terest on July 1, 1903, at the Union Trust Co. See adver
tisement on another page of to-day’s Ch r o n ic le .—V. 75, p. 
1148.

Ottawa (III.) Railway Light & Power Co .—Foreclosure.— 
Receiver.—The American Loan & Trust Co. of Boston, as 
mortgage trustee, has instituted foreclosure proceedings in the 
interest of the bondholders.; Louis Hess of Ottawa, 111., 
has been appointed receiver of the property.—Y. 76, p. 436.

Pennsylvania RR.—New Stock Underwritten —It was an
nounced on Friday that Kuhn, Loeb & Co. and Speyer & Co. 
wonld take at 60 any part of the $75,000,000 of new stock not 
taken by the shareholders.

Favorable Decision.—See Western Union Telegraph Co. 
under “Industrials” below.—V. 76, p. 1030,811.

Philadelphia Company Pittsburgh .—Guaranteed Bonds, 
—See Mt. Washington (Pa.) Street Ry. above.—V. 76, p. 1082, 
1090, 1091.

Philadelphia Rapid Transit.—Assessment Called.—The 
directors vote! on May 18 to call a second assessment of $5 
per share on the capital stock, payable on or before Jaly 6. 
This will make the shares (par value $50) $10 paid. Tne pro
ceeds ($3,000,000) will be used to meet a portion of the cost 
of the construction work on the Market Street subway, the 
annex to the Market Street bridge over the Schuylkill River 
and extensions and improvements of the surface roads.—V. 
76, p. 920, 654.

Pittsfield (Mass.) Electric Street Ry.—New Bonds—This 
company proposes to issue new “first mortgage bonds” to 
the amount of $200,000, dated July 1, 1903. They will be 
20-year bonds and probably 4 per cent. The trastee has not 
been decided upon. We have been favored with the fol
lowing :

W e  p ro p o se  to  re t ire  a l l  o f  th e  o u ts ta n d in g  b o n d s  th a t  w e  can  lo 
ca te ,an d  set a side  In  the  h a n d s  o f  the  p re se n t  tru stees a  snm  entSoient  
to p a y  the b a la n c e  o f them  b e fo re  w e  issu e  the n e w  bon ds . T h is  new 
iesne w i l l  p a y  o ff  a l l  o f  the  o ld  bo n ds  an d  a l l  o f  the  c la im s  a g a in s t  the  
com pan y . A m o u n t  o f  o ld  b o n d s  w a s  $55 ,000  an d  the f lo a t in g  d eb t  
w a s  $116,000  w h e n  w e  p e tit io n ed  the b o a rd  fo r  the  In reaee . T h e  
flo a t in g  d eb t  w a s  In cu rred  b y  the e x te n s io n  to H in sd a le , C h esh ire  a n d  
W e st  P itts fie ld  a n d  the p u rch ase  o f  r o ll in g  stock .— V . 75, p . 78 ,

Potomac Valley RR.—Dividend.—This company, we are 
informed, has jast declared the regular dividend for the 
year 1902, the net esrnings applicable for that purpose being 
$286,891. This action was delayed this year on account of 
the takiDg over of the Western Maryland system by the 
Gould interests,—V. 66, p. 130.

Public Service Corporation.—Leases.—In accordance
with th e  amalgamation plaa in the Ch r o n icle  of April 18, 
page 865, (under “North Jersey Street Ry.”), the directors of 
the following companies have agreed, subject to ratification 
by the shareholders, to lea?e their properties to the Public 
Service Corporation for 900 years from June 1, 1903, in con
sideration of the following guaranties, dividends to be pay
able in June and December:

-------Annual Rental—Dividends Guaranteed.
Company— 1st ir . ■2d. 3<i. 4 th. 6th. 6th. 7th. 8th. Thereaft.

E ssex  & H u d so n  G as Co.............314% 5 t tit 1% 8* ** 8 y early .
H u d so n  C ounty  Gas C o...........2 2% 3 3(4 4 5 « 7 8 "
P a te r .  & P assa ic  G as & E). C o ...l 1 * 2 5 5 6
So. J e rse y  G as, E l. & T rac . C0..3J4 4 « 6 6 7 8 8 8 8

The securities were shown in V. 76, p. 865.
Deposits.—To May 11 about 92 per cent of the stock of the 

constituent companies had been deposited under the plan, 
viz., approximately:

Tota l Total
stock. deposited .

N o rth  J e rse y  S tree t  R y . ...................................... $15 ,000 ,000  $13 ,350 ,000
Je rsey  C ity  H o b o k e n  &  P a te rs o n  8 treet R y .. 20 ,000,000  18,200,000
E liz a b e th  P la in fie ld  &  C en t. J e r s e y  R y . O o . .  3 ,000 ,000  2 ,995 ,900
O ran g e  &  P a s sa ic  V a l le y  B y . C o ......................  1 ,000 ,000  890 ,000
U n ite d  E leo tr io  C o .................................................  20 ,000,000  17,800,000

The trust certificates to be issued bv the Public Service 
Company in exchange for the stock of the five companies 
will be ready for distribution so that they can be issued and 
the 1 per ceDt due on them paid to the stockholders June 1. 
(See plan in V. 76, p. 865.)—V. 76, p. 1031.

Roik Island Co.—Bonds.— See Burlington Cedar Rapids 
& Northern Ry. above.—V. 76, p. 1085, 1031.

St. Louis & San Francisco RR.—See New Orleans & San 
Francisco Ry. above.—V. 76, p. 1086, 1031.

South Jersey Gas Electric & Traction Co.—Lease.—See 
Public Service Corporation above.—V. 76, p. 866.

Springfield (111.) Railway & Light Co.—Organized.—This 
company, organized by King, Hodenpyl & Co., of this oity, 
and E. W. Clark & Co. of Philadelphia, has taken over the 
control of the following public service companies of Spring- 
field, 111.:

O om pany. 8tock. B o n d s . See also.
S p rin g fie ld  C o n so lid a ted  R y ...............$750 ,000  $750 ,000  S t . R t . Su p .

J n n e ,1902.
S p r in g fie ld  G a s  L ig h t  C o ......................  75 ,000  (1) .................
S p r in g fie ld  E le c tr ic  L t . & P o w e r  Co. 100 .000  none. .................
C a p ita l E ie c tr lo  C o .................................  75 ,000  none. .................
P e o p le ’s H o t  W a te r  H e a t in g  &  E l.C o . (?) (?)

The new company is authorized to issue twenty-five year 
5 per cent gold bonds, $3,000,000; stock $3,000,000. Many 
improvements, etc , are proposed. The officers are: Anton
G. HodeDpyl, New York, President; C. M. Clark, Philadel
phia, Vice-President; G. L. E3tabrook, Philadelphia, Secre
tary and Treasurer.—V. 76, p. 866.

Tennessee Central RR.—New Secretary.—G. M Laing, 
recently Assistant General Manager, has been elected Secre
tary, to succeed W. E Eastman, whose resignation will take 
effect June 1.—V. 76, p. 978.

Urbana <te Champaign Railway, Gas & Electric C o .-
Guaranteed Ronds.—See Danville Urbana & Champaign Ry. 
above —Street Railway Supplement, page 21.

Washington County RR.—Default—Foreclosure—Receiver
ship.—The Central Trust Co., as mortgage trustee, has 
brought suit to foreclose the company’s mortgage and for 
the appointment of a receiver, no interest having ever been 
paid on the $2,142,000 of 5 p. c. bonds. It is believed that 
when the company is reorganized it will become a part of 
the Boston & Maine system.—V. 76, p. 481.

Webster Monessen Belle Yernon & Fayette City Street 
By.—Mortgage.—A mortgage was recently filed to the Fay
ette Title & Trust Co. as trustee to secure $300,000 bonds to
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provide extensions, etc. The company has a portion of its 
line in operation and proposes to extend the same from Fay
ette City to Uniontown.

INDUSTRIAL. *4ah AND KlttCCIJLANGOITfc
Alton Water Works Co.—See Boston Water & Light Co.
American Grass Twine Co.—Floating Debt.—The amount 

of the floating debt of this company and its several subsidi
ary companies has not been made public bnt is understood to 
aggregate about $1,250,000 or possibly more. Of the indebt
edness of the company proper about $900,000 is held by its 
friends, chiefly D. O. Mills and J. B. Haggin, who are will
ing to allow the company a reasonable time in which to 
show its earning capacity before requiring payment.—V. 76, 
p. 1082, 437.

American Light & Traction Co.—See United Gas Improve
ment Co. below.—V. 76, p. 1029.

American Steel Foundries Co.—New Directors — C. M. 
Schwab and E. H. Gary have been elected directors, to suc
ceed H K. Wood and K. K. McLaren, who resigned. The 
regular dividend of p. c on the preferred stock has been 
declared, payable June 1.—V. 75, p. 1300.

American Stogie Co.—Increase of Stock.—'This company 
filed a certificate at Trenton, N. J., on May 17, increasing its 
capital stock from $5,000 to $11,976,000, $976,000 of which is 
preferred 7 per cent cumulative. The company was incor
porated Feb. 14, and despite official denials is commonly sur
mised to have been organized by the American Tobacco Co, 
interests in order to acquire control of the stogie business. 
Louis B. Bailey is President and Joseph M. Mitchell, Sec’y. 
An officer of the U. S. Cigar Co. (see V. 75, p, 348) says that 
so far as he knows his company is not to be absorbed.

American Telephone & Telegraph Co.—Output.— The 
output of instruments for the month and the four months 
ended April 20 was:

---------M on th -------- . -— Four months.— ,
To A p r. 20. 1903. 1902. 1903. 1902.

G rose  ou tput (n u m b e r )........104,429 108,242 410,390 397.795
N e t  ou tpu t (n u m b e r ).............  60,933 70,655 250,253 235,710
T ota l ou tstan d in g  A p r. 2 0 .................... .........  3 ,400,573 2 ,761,720
— V . 76, p. 753, 750, 703.

Bay State Gas Co. of Delaware.— Receiver.—In the suit 
bronght several years ago by Jacob Edwards of New York 
and others, Judge Dallas, in the United States Circuit Court 
for the Eastern District of Pennsylvania, on May 18 declared 
that a receiver should be appointed for the company and that 
au order making such appointment may be submitted at 
Philadelphia on May 26 at 11 o’clock a . m

Other Litigation.—At Boston on May 18 Charles Eng- 
strom, attorney for Joseph Doherty and Thomas J. Eagan, 
brought suit before Judge Richardson against the Bay State 
Gas Co. of Delaware and against J. Edward Addicks and U. 
S. Senator J. F. Allee, personally, for an accounting to the 
stockholders for moneys, stocks and assets alleged to have 
been misappropriated by them.—V. 76, p. 974, 812,

A. Booth & Co. (Fish).—Dividends, &c.—At the annnal 
meeting in the “Tribune” Building at Chicago on May 4, 
President Booth stated that the business for the year was 
more satisfactory than in 1901, but was not quite up to the 
total of the company’s most prosperous year. The company 
sold its plant at Baltimore and established a new plant 
there. Two steamers were bought and the third steel steamer 
was built, all paid for in cash. On the recommendation of 
President Booth, who said that a fair surplus would remain, 
a dividend of 3 p. c. was declared on the $3,CO),000 common 
stock, payable in two instalments, being the same amount as 
was paid in 1902; 8 p. c. was also paid from the earnings 
of the year on the $2,500,000 cumulative preferred stock.— 
V. 74, p. 1040.

Boston Water & Light Co., Alton, 111.—In Contempt.—
In the foreclosure suit against this company, the New Eng
land Water Works Co., and the Alton Water Works Co., 
Judge Humphrey, of the United States Circuit Court, at 
Springfield, 111., on May 15, adjudged Clarence H. Venner of 
Boston, President of the several companies, to be guilty of 
contempt of court, and ordered him to be fined $1,000 and 
costs and committed to jail for six months, for refusing to 
produce before the Master of Chancery the books and other
{tapers of the companies, as he was ordered to do in April 
ast.—V. 71, p. 1168,

Branford (Conn.) Lighting & Water Co .—New Stock.— 
The Connecticut Senate has authorized an increase of capital 
stock from $100,009 to $600,000. The company may also issue 
bonds. The new securities will Jbe issued only in case the 
right is obtained to make contemplated extensions. Officers: 
A. E. Hammer, Pres.; A. M, Young, Sec.; A. O. Shepardson, 
Treas., 100 Broadway, N. Y. City.

British-American Tobacco Co.—Acquisition.—The trans
fer of the T. C. Williams Tobacco Co. of Richmond, we 
understand, is now going on, but it may be some days yet 
before it is finally concluded. The purchase price is reported 
to have been between two and three million dollars cash.— 
V. 76, p. 868.

Calumet & Hecla Copper Miniug Co.—Dividend Increased. 
—The directors declared on Monday a dividend of $10 per 
share (40 per cent) payable Jane 19, to stockholders of record 
May 20. This contrasts with $5 paid in May, 1903, and makes 
the total dividends for the fiscal year ended Apr. 30, 1903, 
$25 or 100 p. o., against $45 or 180 p. c. for the year 1901-02.— 
V. 75, p. 238.

Chicago Pneumatic Tool Co.—Agreement—Dividend De
clared.—AW differences between stockholders Dantley, Pam 
and Schwab, it is announced, have been satisfactorily ad
justed, and W. J. Calhoun has become General Counsel in 
place of Max Pam. A quarterly dividend of per cent 
has been declared payable June to stockholders of record 
May 25. This'is the April dividend, which, it will be re
membered, was deterred. From April, 1902, to January, 
1903, both inclusive, the rate paid was 2 per cent quarterly. 
- V .  76, p. 868, 437.

Chicago (Bell) Telephone Co.—New Stock.—The directors 
have voted “ to offer 20,000 shares of B tock for purchase to 
stockholders of record June 15, one-half to be paid for by 
July 1 and the remainder by Oct. 1; prepayments to be al
lowed interest at the rate of 5 per cent. This would permit 
each stockholder to purchase one share of stock for each six 
shares held by him June 15, The proceeds will be expended 
in the extensions and improvements being made in Chicago 
and elsewhere on the company’s business.”

Directors.—D. M. Cummings of Chicago and G. M. Cum- 
m i D g  of New York have been elected directors.—V. 76, p. 
975, 703.

Colorado Finance & Development Co.—See statement on
p. 1118.

Colnmbng (O.) Edison Co.—Circular.— See Columbus Ry. 
& Light Co. under “Railroads” above.—V. 76, p. 1087.

Columbus & Hocking Co.il & Iron Co.—Directors.—On 
Wednesday D. A. Boody and L. S. Lathrop were elected 
directors to succeed H. C. Rogers and Robert Dixon. The 
board now includes:

W lll lla m  H . Z ieg le r. D . A . B o o d y . E . 8. L a rc h a r , L . 8. La th ro p . 8. A .  
M o M ao lga !, L . G . A d d iso n , A .  P . D even lsh , O. 8. B in ns an d  L in 
coln  F ritte r.

The detailed statement for the late fiscal year, as recently 
published in the daily papers and cited last week, is pro
nounced incorrect.—V. 76, p. 1087, 975.

Compressed Air Co .—Bankruptcy Proceedings.—Reuben
H. Donnelley and other Chicago men, as holders of overdue 
notes aggregating $3,205 partially secured by bonds of the 
Rome Locomotive & Machine Works, filed on Thursday a 
petition in bankruptcy against the Compressed Air Co.— 
See Y. 76, p. 268.

(Wm.) Cramp & Sons Ship & Engine Building Co.—
Directors,—On May 18 the following changes took plaoe in 
the board:

R esigned : M o rto n  M o M ioh ae l, T h o m as  D o la n , C. A. G rlso o m  an d  
Sam nel D ickson .

N e w  direotors eleoted: F . L .  H ln e , V ic e -P re s id e n t  F ir s t  N a t io n a l
B a n k  o f N e w  Y o rk ; J. W . D u n n , N e w  Y o rk , P res id en t o f  the In te rn a 
t io n a l S team  P u m p  Co.; E . C. C o n verse , N e w  Y o rk , an d  H a r ry  A, 
B e rw ln d , H . 8. G ro v e  an d  W illia m  M . Potts, P h ila d e lp h ia .— See V . 76. 
p. 1087.

Cuyahoga Telephone Co., Cleveland.— Preferred Stock.— 
The shareholders voted on Thursday to reduce the common 
stock from $3,000,000 to $1,500,000, and to issue 6 per cent 
cumulative preferred stock to provide for extensions and 
improvements, etc. See Y. 76, p. 975, 921.

Dominion Coal Co., Limited.—Called Bonds.—The New 
England Trust Co, of Boston will pay, at 110 and interest, on 
or before June 1, $18,500 6 per cent first mortgage bonds due 
March 1, 1913, drawn for payment. See report of Dominion 
Iron & Steel Co. on page 1140.—V. 76, p. 754.

Eastern Milling & Export Co.—Income Mortgage.—This 
company has filed a mortgage to the Union Trust Co. of 
Philadelphia, as trustee, to secure an issue of $600,010 forty- 
year 5 p, c. $1,000 collateral trust first income bonds dated 
Jan. 1 , 1903, and due Jan. 1, 1913, but subject to call on any 
interest period at 105; interest payable in April and October, 
if earned and declared. The proceeds of this loan will be 
used for working capital. The mortgage is subordinate to 
the first mortgage securing $800,000 bonds issu9d in 1901. 
Further facte:

T h e  m o rtg a g e  covers 27 m il'in e  p roperties in  P e n n sy lv a n ia  
and  M ary lan d , a ll held  In fee by the  E. M . <fc E  Go. o f P e n n sy lv a n ia ,  
the  en tire  cap ita l stook o f w h loh  is he ld  b y  the E . M  &  E. Co o f N e w  
Jersey ; it a lso  oovers 995 shares o f stook o f the  E. M. &  E  Co. o f  
P en n sy lvan ia . A u th o r lz sd  o tp ita l stook o f N e w  Je rsey  oom pany , 
$4,OOO.OOb In $50 shares, o f w h ich  $1,000,000 p re fe rred ; o n ts ta n '- iag  
a ll the oom m on an d  $629,000  o f the p re fe rred . P re s la e n t , E  K . 
F reed ; Secretary . Geo. E  H e ll lg ; T rea su re r , R  L o tt  S park s . O ffloe, 
256 B o u rse  B u ild in g , P h ila d e lp h ia .—V . 74, p. 270.

Eastern Tube Co., Zanesville, O.—Receivers— Judge 
Thompson, in the United States Court at Cincinnati, on 
May 21, appointed William E. Guthrie and William Mat
ter of Zanesville as receivers of this West Virginia corpora
tion, capital stock, $1,000,000. The Central Iron & 8 teel Co. 
of Pennsylvania, which applied for the receivership, claims 
that the liabilities are over $800,000, and that the assets con
sist of $40,000 in bank, $122,000 in bills receivable and $400,- 
000 in the Zanesville plant.—V. 72, p. 244.

Essex & Hudson Gas Co.—Lease.—See Public Service Cor
poration under “Railroads” above.—V. 76, p. 868.

General Asphalt Co .—Reorganized Company.—This com
pany was incorporated in New Jersey on Tuesday, May 19, 
as successor of the National Asphalt Co., per plan in Ch r o n 
icle  of July 26, 1902, p. 188. The authorized capital stock 
is $31,000,000, of which $14,000,000 is 5 per cent cumulative 
preferred. The sale of the property was confirmed by Judge 
Kirkpatrick on May 18.

Helena (Mont.) Water W orks Co.—Decision.— Touching 
the  advertisem en t w hich recen tly  appeared in  th e  Chronicle
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concerning this company, it is important to know that the 
United States Circuit Court of Appeals on March 9, revers
ing the decision of the lower courts, declared that the com 
pany has no exclusive right to supply the city of Helena with 
water and that the city violates no contract in building and 
operating a water works system of its own. The company 
sought to restrain the city from such action, but the injunc
tion was denied for the reason stated.—V. 76, p. 1033.

Hood Rubber Co.—Stock Dividend.—The shareholders 
having voted on May 20 to increase the capital stock from 
$900,000 to $1,000,000, the directors declared a stock dividend 
of $11'12 per share to represent surplus profits.—V. 75, p, 188.

Hudson County Has Co.—Lease,—See Public Service Cor
poration under “Railroads” above.—V. 76, p. 868,

International Salt Co.—See National Salt Co. below.
Fire Loss,—An official of the company is quoted as saying 

in substance:
T h e  lo ss  fro m  th e  fire  w h ic h  d e s t ro y e d  the  c o m p a n y ’s d o c k s  a n d  

w a re h o u s e s  a t  S o u th  C h ic a g o  t w o  w e e k s  a g o  w a s  co m p le te . T h e  d o ck s  
a n d  sh eds c o v e re d  17 a c re s , a n d  th e re  w e r e  2 00 ,0 00  b a r r e ls  o f  lin e  
sa lt , b e s id e s  a  U r g e  a m o u n t  o f  c o m m o n  s a lt  a n d  rook  s a lt  in  b u lk . I t  
w i l l  tak e  c o n s id e ra b le  t im e  to  r e b u i ld  th e  p la n t , fo r  t h e  w h o le  a r e a  
w a s  c o v e re d  w ith  s t ru c tu re s  o f  w o o d  a n d  c o r ru g a t e d  iro n . T h e  s a lt  
w a s  d a m a g e d  b y  b o th  f ire  a n d  w a te r ,  a n d  m o n th s  w i l l  b e  r e q u ire d  to  
r e m o v e  it  a n d  r e n e w  the  stock . T h e  lo ss  is  e s t im a ted  a t  n e a r ly  
$ 1 ,00 0 ,00 0  in  the  a g g r e g a t e ,  a n d  the  in s u ra n c e  c o v e rs  a b o u t  o n e -h a lf  
th a t  su m .— V . 76 , p . 9 76 , 755 .

International Steam Pump Co.—New Subsidiary Com 
panies.—The Worthington Pump Co., Limited, was recently 
incorporated in London with £500,000 stock and £100,000 
of 5 p. c. bonds, and took over tbe European business of the 
Worthington and the Blake & Knowles Companies. A ma
jority of the stock of the new corporation is owned by the 
International Steam Pump Co., or its subsidiary companies 
and a large portion of the bonds is also similarity held.

The Biake & Knowles Steam Pump Co. was incorporated 
in New Jersey on or about April 30 with $1,455,000 capital 
stock, of which $485,000 is 8 p. c preferred. The new cor
poration is controlled by the International Steam Pump Co.; 
it was organized simply for the purpose of changing the 
company from a foreign to an American corporation, tbe 
European business of the company having been taken over 
by the Worthington Pump Co,, Limited, of London, as above 
tated.

Improvements.—The International Steam Pump Co. Is 
making extensive improvements on its various plants from 
the proceeds from the sale last January of $2,500,000 deben
tures, viz,:

A t  H a r r is o n , N . J ., It  is  e re c t in g  th e  la r g e s t  m a o h in e  sh o p  in  the  
w o r ld ,  s a id  to  be  a s  lo n g  a s  th e  B ro o k ly n  B r id g e . I t  w i l l  b e  c o m p le te d  
in  a  y e a r  o r  so  a n d  re p re s e n ts  a  co st  o f  a b o u t  $1 ,500 ,000 .

A t  B u ffa lo , o n  th e  S n o w  S te a m  W o rk s , a d d it io n s  a re  b e in g  m a d e  to  
co st  $500 ,000 .

A t  C a m b r id g e , M ass ., o n  th e  B la k e  M fg . C o . p la n t , $ 3 0 0 ,0 0 0  is  b e in g  
sp en t , a n d  $ 1 0 0 ,0 3 0  fo r  a  fo u n d ry  a t  the  L a id la w ,  D u n , G o r d o n  <fe Co. 
W o rk s ,  C in c in n a t i  — V .  76 , p . 215 , 106.

Kentncky Coal, Lumbar, Iron & Oil Co.—Bankruptcy of 
Promoter.—A petition in bankruptcy was filed in this city 
on May 15 against Charles Bary, 320 Broadway, the pro
moter and President of a number of companies of large 
capitalization, among them several owning or claiming to 
own extensive areas of coal, timber and oil lands in Ken
tucky, Virginia, West Virginia and Tennessee, “with a total 
bonded debt of 2 per cent of their total capitalization.” These 
companies, according to a prospectus issued late last year, 
include:
G e o rg ia  L u m b e r  <fe D e v e lo p m e n t  C o ., o p e r a t in g  20 ,-

OOO a c re s .
K e n tu c k y  C o a l & L u m b e r  C o ., o p e r a t in g  126 ,000  ac res .
T e n n e ss e e  C o m p a n y , “  1 60 .0 00  “
K e n t ’k y  C o a l &, L u m b e r  D e v e l .  C o . “  1 5 ,00 0  “
A m e r . O n y x  C o ., o p e ra t in g  o n y x  m in e s  in  T en n e ssee .
W. V ir g in ia  C o a l <fe T im b e r  C o ., o p e r a t in g  2 5 ,00 0  a c res .
K e n t ’k y  C o a l, C o k e  &  L u m b e rC o  , “  4 0 ,00 0  “

The Kentncky Coal, Lumber, Iron & Oil Go. was in
corporated in South Dakota in Jane, 1902, by Mr. Bary, its 
capitalization consisting of $9,000,000 common stock, $1,000,-
000 seven per cent non-cnmnlative preferred stock, both io 
$10 shares and $'.82,000 first mortgage gold 63; interest pay
able in Feb. and Ang. at North American Trust Co., the 
mortgage trustee. These last, it is claimed, cover 36.250 
acres of coal, lumber, iron and oil lands in Johnson Co., Ky.

Kentucky Wagon Manufacturing Co., Louisville, Ky.—
E xtra Dividend,—With the regular quarterly dividend of 2)>£ 
per cent there has been declared an extra cash dividend of
1 per cent, payable June 1. Officers reeleoted:

W . C. N o n e s , P re s id e n t ; J o h n fH . W a rd , V ic e -P re s id e n t ; J . W .  K e n 
n e d y , G e n e r a l  M a n a g e r ; 8. M  ;N o n e s , S e c re ta ry , a n d  T h o m a s  M a lo n e ,  
T r e a s u r e r .— V . 7 4 , p. 1093 , 1041.

Lynn Has & Electric Light Co.—Offer.—The “Boston Ad
vertiser” says:

T h e  s to c k h o ld e rs  a re  o ffe re d  $ 500  p e r  sh a re  f o r  c o n tro l o f  the  c o m 
p a n y . I t  Is b e lie v e d  th a t  th e  p a r t ie s  m a k in g  the  o ffe r  r e p re s e n t  the  
sa m e  in te re s ts  th a t  h a v e  been  p u rc h a s in g  c o n tro l o f  v a r io u s  s u b u r b a n  
g a s  co m p a n ies . T h e  L y n n  c o m p a n y  p a y s  10 p e r  c en t  p e r  a n n u m , ou t  
la s t  y e a r  d e o la re d  25 p e r  c e n t  e x t r a , f  h e  stock  h a s  b e e n  q u o te d  b e 
t w e e n  200  a n d  3 0 0 .— V . 76 , p . 1033.

Marion (Ind.) Has Co.—See Pittsburgh Oil & G-is Co,, 
below,—V. 71, p. 185, 137.

Monroe County (Penn.) Has Co.—Vo Receiver,—Judge 
Erdmau, at Stroudsburg. Penn., on May 13, handed down a 
decision denying the application of Thomas Hinds and others 
of Jersey City, as bondholders, for the appointment of a re
ceiver. The Judge says: “ The evidence fails to convince me 
that the appointment of a receiver is necessary.”

National Asphalt Co — Successor.— See General Asphalt 
Co. above.—V. 76, p. 1088, 976.

National Salt Co.—Sale — Pursuant to an order of the 
Supreme Court of this State, the receivers of the company 
advertise that they will receive bids at their office, No. 170 
Broadway, on or before May 30, for the various plants of the 
company, both severally and as a whole, to w it:

T he p la n t  a n d  p ro p e r ies in  th e  to w n  of R ead ing , S ohuy ler Co., N .Y ., 
fo rm erly  of th e  G len  S a lt Oo.; th e  p la n t  an d  p ro p e rtie s  in  th e  to w n  of 
C oving ton , W yom ing Co., N . Y ., fo rm erly  of th e  P e a r l  S a lt Co ; th e  
p la n ts  and  p ro p e rtie s  in  th e  to w n  of W arsaw , W yom ing C o .,N . Y ., 
fo rm erly  o f th e  H aw ley  S a lt Co., th e  G u in lo ck  8 a lt  Co., th e  E m p ire  
D a iry  S a lt Co., th e  B ra d le y  S a lt Co. a n d  th e  W arsaw  S a lt Oo.; th e  
p ro p e rtie s  In th e  to w n s of P a v ilio n  a n d  L e R oy, G enesee Co., N. Y.; 
th e  p la n t a n d  p ro p e rtie s  In th e  to w n  of L an s in g , T om pkins Oo., N. Y ., 
fo rm erly  of th e  C ayuga  S a lt Co ; th e  p la n t  a n d  p ro p e rtie s  of the 
co m p an y  la  th e  e ity  of I th a c a ,  T om pkins Co., N. Y., fo rm erly  of the 
I th a o a  S a lt W orks.

See International Salt Co. above and V. 75, p. 755—V. 75, 
p. 786.

New England Water Works Co.—See Boston Water & Light 
Co.—V, 71, n. 1169.

Niagara Falls Power Co.—Proposed Purchases, E tc.— The 
shareholders will vote June 2 on the following propositions:

(1) T h a t th is  co m p an y  offer to  p u rc h a se  fro m  th e  h o ld e rs  th e re o f 
a n y  an d  a ll of th e  p re fe rre d  s to ck  of N ia g a ra  Ju n c tio n  R a ilw ay  Co., 
in  th e  a m o u n t of $140 ,000, a t  p a r  an d  a cc ru ed  in te re s t  a t  6 p e r  o en t 
p e r  an n u m  fro m  th e  d a te  of I ts  issu e , J a n .  1 ,1 8 9 3 , an d  to  pu ro b ase  
from  th e  h o ld e rs  th e re o f  an y  a n d  a ll  of th e  o u ts ta n d in g  p re fe rre d  
s to ck  of N iag ara  D ev elo p m en t Co., in  th e  a m o u n t of $ 42 1 ,20 0 , a t  p a r  
an d  a cc ru ed  in te re s t  a t  th e  ra te  of 6 p e r  o e n t p e r  a n n u m  fro m  th e  
d a te  of i ts  issue , J a n .  1, 1899.

(2 ) T h a t th is  co m p an y  offer to  p u rc h ase  from  th e  h o ld ers  th e reo f 
an y  a n d  a ll of th e  n o n  In te re s t  b ea rin g  sc rip  of N ia g a ra  D e v e lo p m en t 
Co. o u ts tan d in g , In th e  a m o u n t of $113,498 24 , a t  pa r.

(3) T h a t th e  co m p an y  offer p a y m e n t in  s to ck  o f  th is  co m p an y , a t  
p a r, fo r p re fe rre d  s tock  of N iag ara  J u n c tio n  R a ilw ay  Co. an d  o f  N ia g 
a ra  D evelopm ent Co. an d  acc ru ed  in te re s t  a t  6 p e r cen t, a s  d e sc rib e d  
in  th e  fo rego ing  re so lu tio n s, a n d  fo r  th e  n o n -in te res t-b ea rin g  sc r ip  of 
N iag ara  D evelopm en t Co.

(4 ) T he re so lu tio n  th a t  th e  p e rio d  e x p irin g  A p ril 1, 1905, f o r  the  
r ig h t  o f  co n v ersio n  in to  s to ck  of th is  co m p an y  of th e  $ 3 ,0 0 0 ,0 0 0  o f  
6 p e r  o en t d e b en tu re s  d a te d  M arch  31, 1900, p a y ab le  A pril 1 ,1910, be 
e x te n d ed  to  A pril 1 ,1 9 0 8 .—V. 75, p . 1034.

Pacific Starch Co.— New S tock .—This company, which in 
December, 1901, absorbed by consolidation the Jackson 
(Mich.) Starch Co., and for that purpose increased its capital 
stock from $350,000 to $500,000, ha3 recently increased its 
preferred stock from $200,000 to $250,000 and its common 
stock from $300,000 to $350,000. The preferred shares are en
titled to 7 p. c. cumulative dividends and are subject to call 
for payment at par and accrued dividends, but if so called 
before Jan. 1, 1906, will be entitled to cumulative dividends 
at the rate of 8 p. c. per annum. The plant at Tacoma, it is 
understood, was to have a capacity of about 800 bbls. of flour 
weekly, and the one in Jackson (Mich.) about 400 bbls. 
weekly. The above statements are unofficial, numerous re
quests for data having elicited no response. The officers are :

P re s id e n t, A. O. C rosier; V ioe-P reat., W. W. H aw ley ; Seo., T rea s. a n d  
M gr. fo r  th e  y e a r, W. R. R eynolds.

Paterson & Passaic Has & Electric Co.-pLease.—Sea Pub
lic Service Corporation under “Railroads” above.—V. 76, p. 
869.

Pittsburgh Oil & Has Co.—Consolidation —This company,
which was incorporated under the laws of Delaware several 
weeks ago with a capital stock of $3,000,000 in $100 shares, 
has made a collateral trust mortgage to the Colonial Trust 
Co. of Pittsburgh, as trustee, to secure $1,600,000 (present 
issue |1,2CO,000) 6 p. c. $1,000 gold tax free sinking fund 
bonds dated June 1, 1903, and due in yearly instalments from 
1905 to 1909, both inclusive; interest June 1 and Dec. 1. This 
mortgage, we are informed, covers the company’s stock 
holdings in the following Natural Gas companies and other 
property, viz :

C larion  (Pa.) G as Co., su p p ly in g  C larion , P a ., a n d  v ic in ity ; L a n c a s 
te r  (N. Y ) &  De Pew  (N. Y.) G as Co. (n e a r Buffalo, N. Y.); N o rth 
e a s te rn  Ohio G as Co. (A sh tab u la , O., a n d  v ic in ity ); Buexe.ve S ta te  
G as Co. (C oshocton, O , an d  v lo ln lty ), ^  in te re s t;  C am eron  G as Co., 
C am eron, W est Va.. 75-190 R iv er G as Oo. (M arie tta . O., a n d  v ic in ity ) . 
S ta n d a rd  Oil Co. ow ns re s t; % C orsio an a  (T exas) G as Co.; M an u fac 
tu re r s ’ G as Co. of In d ia n a  (E iw ood, In d ., an d  v lo ln lty ); G ra n t & W a
b a sh  Oo. of In d ia n a ; M arlon  ( In d )  G as Oo. (V. 71, p. 137, 185); 
A lex an d ria , (Ind.) G as Co.

T o ta l oil p ro d u c tio n  of foregoing  2 ,400  bbls. dally , of w h ich  1 .700 
bbls. P e n n sy lv a n ia  a n d  W est V irg in ia  oil. A lso  a  la rg e  n u m b er of 
v a lu a b le  u n d ev elo p ed  gas a n d  o il leases.

All thess gas companies, etc., were owned by T. N. Barns- 
dall and are “going” properties. The net earnings are re
ported as about $150,000 per month. President, T. N. 
Barnsdall. President of the Union Natural Gas Cor. of West 
Va. (V. 75, p. 1158, 736, 195); Secretary and Treasurer, 
D, Robertson. Office, First National Bank Building, Pitts
burgh. The friends of the company expect it to begin pay
ing quarterly dividends of 2 p. c. in July or August.

Plainfield (N, J  ) Has & Electric Light Co.—S ta tu s .— 
Harvey Fiek & Sons, who recently offered a blook of the 
general mortgage 5 p. c. gold bonds at 105 and interest, say:

B o n d s d a te d  A pril 1, 1900, due A p ril 1. 1940; in te re s t  p a y ab le  
A p ril an d  O ctober. A u th o rized  is s u e $500 ,000 , o u -s ta n d in g  $290,000 . 
Secured by  a lien  u p o n  a ll th e  p ro p e rty , su b jec t to  m o rtg ag es  ag g re 
g a tin g  $ 2 1 0 ,000 , w h ich  a re  to  be  p a id  off by  ih e  b a lan ce  of g en era l 
m o rtg ag e  boDds re se rv e d  fo r th a t  p u rp o se . T he com pany  fa m ish e s  
gas an d  e lec tr ic  l ig h t fo r  P la in fie ld , N orth  P la in fie ld , Sco tch  P la in s 
a n d  Fanw ood, and  p o w er f  j r  th e  P la in fie ld  S tre e t Ry. Coupon bonds, 
d en o m in a tio n  $1 ,000 , m a y b e  re g is te re d  as  to  p rin c ip a l. T he com 
p a n y  ea rn s  a b o u t l l ^  p e r c e n t on  I ts  stook [$350,000] an d  p a y s  d iv i
den d s of 8 p e r  cen t. B onds e x em p t f r o m  t a x a t io n  in  N ew  J e r s e y .— 
Y. 70, p. 1203.

Rochester & Lake Ontario tVater Co.— M ortgage .—A 
' mortgage has been made to the W est End Trust Co. of Phil-

“ O o m b in e d  
C a p ita l s to c k  

! fu l ly  p a id  in . 
$ 35 ,0 0 0 ,0 0 0 ”
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adelphia as trustee to secure $2,500,000 bonds to be issued sire of the company to raise $50,000,000 in cash in addition to 
“ to cover the cost of laying water mains in the various retiring a part* of the preferred shares. The improvement 
towns of the county, as well as for the prospective work in work, it is said, will be prosecuted as planned. (See V. 76, 
Rochester.”—V. 76, p. 106. p. 545.)-V . 76, p. 1088, 977.

St. Louis Car Co.—Increase of Stock.—The authorized 
oapital stock has been increased to $1,500,000. Assets stated 
as $3,023,940; liabilities, $777,091. Compare V. 76, p. 870,756.

Sliver Spring Bleaching & Dyeing Co., Providence, K.i. 
—Mortgage.—This company has made a mortgage to the 
Industrial Trust Co., of Providence, as trustee, to secure 
$1,000,000 6 p. c. 12-year $5,000 gold bonds, dated April 4. 
1908, and due Jan. 1, 1915, but subject to call at any interest 
day (Jan. 1 and July 1), after which they may be reissued. 
The present issue of thesa bonds is $500,000, to provide, it is 
said, for extensive additions and improvements, and the 
remainder are reserved for the purpose of discharging the 
existing $500,000 bonds which are due Oct. 1, 1910, bat it is 
thought may be redeemed in the near future.

Charles Nourse Cook is President and Charles Warren 
Lippitt is Treasurer aud Clerk.

S. Slater & Song, (Incorporated) Webgter, Mags.—Mort
gage.—This new corporation has taken over all the cotton 
and woolen plants of the Horatio N. Slater estate and other 
Water properties, in Webster and elsewhere, and has made a 
mortgage thereon to the Worcester Sate Deposit & Trust Co., 
as trustee, to secure $1,500,000 of 4 per cent bonds, dated 
May 6, 1903, and dae on May 1, 1918. There are no prior liens. 
The capital stock is $4,500,000, of wnicb $1,500,000 preferred; 
par of shares $100. President, Charles G. Washburn; Treas
urer, Frank B. Smith.

South Dakota Water Co — Litigation.— See Sioux Falls, 
S. D., on page 1159, in “State and City Department.”

Standard Steel Car Co .—Mellon Interest.—Part of the 
Schoen interest having been acquired by A. W. and R, B. 
Mellon, the latter’s representative, L. G. Woods, has been 
chosen Treasurer to succeed A. R. Fraser, resigned, and R. 
B Mellon, Vice-President of the Mellon National Bank, has 
been elected a member of the executive committee. Mr. 
Fraser remains a member of the board. The Mellons are 
now in control of the enterprise. The proposition to issue 
$3,000,000 bonds will be voted on by the stockholders next 
June, as already announced.

Correction.—No dividends have been paid. Stock out
standing, $2,750,000.—V. 76, p. 1089, 923.

Strowger Automatic Telephone Co., Chicago.—Dividends
Resumed.— On Monday a dividend of 50 cents a share was 
declared, the first for over three years. The capital stock is 
$5,000,000.—V. 76, p. 658.

Union Oil Co., California.—Acquisition.—The “San Fran
cisco News Bureau” says:

T h is  c o m p an y  h as  a c q u ired  the e n tire  o u tp u t  o f  the  T u rn e r  an d  
W a rn e r  o il c o m pan ies  fo r  the n e x t  th ree  y ea rs . T h e  to ta l p ro d u c t io n  
Is a  lit t le  u n d e r  lo ,0 0 0  b a r r e ls  o f  oil a  m onth . T h e  W a r n e r  C o m p a n y  
le t  a  c o n trac t  la s t  w e e k  fo r  d r i l l in g  its  seven th  w e l l .— V. 76, p. 870, 
709.

Universal Accountant Machine Co., St. Louis.—New 
Stock.—This Missouri corporation has increased its capital 
stock from $500,000 to $750,000, all paid. Assets stated as 
$973,949 28; liabilities, $25,509.

Welyant Manufacturing Co.—Stock Offered.— This com
pany, with offices at No. 12 Reade St., is offering a limited 
amount of 7 p. c. cumulative preferred stock at par, with 
bonus of one share ($10Q) of common with each two of pre
ferred. The business oonsists of manufacturing feeders, 
folders, punch-and-eyelet machines, embossers, book-casing 
machines, etc. The officers are : C. A. Sturtevant, President; 
DeWitt C. Weld Jr., Treasurer, and Frank Lent, Secretary. 
The balance sheet Nov. 1, 1903, was as follows :

Asm It— C ash  an d  aoooun ts re c e iv a b le , $ 1 0 ,1 5 5 ; m ach in e ry  on  h an d  
an d  in  p rocess  (a o tu a l ooat), $ 1 ,8 9 9 ; m a te r ia ls  (a o tu a l co s t ). $1 ,211  ; 
m ach in e ry , too ls , j i? s  an d  tem p lets  (a o tu a l cost le ss  d e p re c ia t io n ),  
$ 4 ,74 5 ; p a tte rn s  a n d  d ra w in g s , $ 3 ,0 8 1 ; pa ten ts , $ 7 8 ,6 8 5 ; r e a l estate , 
$ 9 ,05 1 ; t re a su ry  stock  p re fe r red , $ 9 ,4 0 0 ; su spen se  (In su ran ce , ta x e s ,  
etc ) $ 42 —tota l. $118,269 .

L ia b ili t ie s -S t o o k , com m on , $50 ,0 00 ; p re fe r re d , $ 5 0 ,0 0 0 ; n o tes  p a y 
ab le , $ 1 ,0 3 3 ; aoooun ts p a y a b le . $ 8 .74 5 ; m o rtg a g e  acco un t, $ 5 ,0 0 0 ;

I u n d iv id ed  p ro fits , $3 ,491— tota l, $118,269 .

| Western Union Telegraph Co.—Decision.—The United 
States Circuit Court of Appeals at Philadelphia, on May 19, 
decided that the Pennsylvania R.R. Co. has the right to re
move the poles and wires of the Telegraph Company from 
the railroad’s right of way. Tne decision affirms a judgment 
of the West Pennsylvania United States Court and reverses 
a judgment of the New Jersey United States Circuit Court. 
(Compare V. 76. p. 206.) The final order was made by Judge 
Buffington on Thursday. The Western Union asked for a delay 
pending an appeal to the United 8tatea Supreme Court in the 
New Jersey case, but Judge Buffington said that further de
lay was unreasonable. Tne Pennsylvania RR. Co. accord
ingly proceeded at once to cut the wires and remove the 
poles of the telegraph company from the railway line be
tween Philadelphia and Pittsbnrg. By connecting its inde
pendent system with certain telephone wires, the Western 
Union has, however, been able to continue its service, it is 
said, without much interruption.—V. 76, p. 598, 274.

Zenith Portland Cement Co.—Reorganization.—The stock- 
i holders on May 1 unanimously ratified the plan of the direct
ors for the reorganization of the corporation. The stock is 

| to be decreased from $700,000 to $500,000 and the bonds will 
be canceled, leaving only the capital stock of $500,000 as a 
claim against the corporation. “It will take about $100,000 of 
this capital stock to provide for the good faith investors in 
the corporation as holders of about $110,000 of stock and 
bonds, leaving $400,000 stock to be sold for the raising of 

! sufficient funds to complete the plant at Grass Lake, Mich., 
and for working capital.” The Farmers’ Bank of Grass Lake 
is depository for stock and bonds for the reorganization. 
Par value of shares $10. Directors:

United Gas Improvement Co.— Possible Lease.—The com
pany’s experts are examining the books of the American j 
Light & Traction-Co. (see p. 168 of I nvestors ' S u ppl em en t) , | 
with view to a possible lease.—V. 76, p. 1038,1029.

United Lead Co.—Stock Increased—Merger.—This com
pany, incorporated last January to effect a union of lead 
manufacturing companies, has increased its authorized cap 
ital stock from $15,100,000 to $25,000 000, of which $10,000,- 
000 is preferred 6 per cent cumulative divideno. Jesse ; 
Lewisohn is President and Clarence McDavitt, Secretary. 
Compare Y. 76, p. 216, also National Lead Co. in V. 76, p. 
1088.—V. 76, p. 216.

United States Steel Corporation.—Stock Conversion.— 
The right of the preferred shareholders to subscribe for 
second mortgage bonds expired on May 16. The circular of 
March last (V. 76, p. 645) gave two options (1) the privilege of 
subscribing to $200,000,00 ) of the bonds in amounts not ex
ceeding 40 p. c. of the preferred stock held by the subscriber, 
such subscription being payable in preferred stock at par. 
viz., $500 stock for each $500 in bonds; (2) the opportunity of 
making an additional subscription, payable inoasb, for $50,- 
000,000 of such bonds at par and accrued interest, in amounts 
equal to about 10 p. c. of the preferred shares held. No 
official statement is obtainable regarding the result of the 
offer, but the second mortgage bonds “when issued” have 
constantly sold bslow par (they are now quoted at about 85), 
and it is not likely that option No. 2 was exercised to any con
siderable extent.

Option No. 1 is commonly believed to have resulted in tbe 
exchange of about $50,000,000 of the preferred shares for 
bonds. The underwriting syndicate is obligated to take 
$100,000,000 of the bonds in exchange for $80,000,000 pre
ferred stock and $20,000,000 cash ; as consideration there
for it receives a cash commission of 4 p. c. on all bonds issued. 
Consequently, if current reports are true, the conversion has 
resulted in the retirement of $130,000,000 of the preferred 
stock and the issuance of $150,000,000 bonds, while the com
pany will receive in cash (net) $14,000 000.

In addition, the treasury holds available for future use the 
remaining $30,000,000 of second mortgage bonds, which 
under the deed of trust are available for purposes other than 
the retirement of preferred stock. These bouds can be is
sued on resolution of the board of directors or the finance , 
committee, the preamble to the mortgage expressing the de-

P resifien t, O. C . C o rw in ; V lc e -P re s ., J o h n  K o o k , A n n  A r b o r ;  S eo y ., 
leaao  N . P a y n e ; T reae  , E. J. F o ste r ; T h o m as  E. B a rk w o r th , W . R. 
R e y n o ld s , J a c k s o n ; 8. G . T o p p in g , P la in fie ld ; R . W . S ta n d a rt , D e 
tro it ; J a c o b  D a k in , D a n v i l le .

O ffice, 603 W h itn e y  B u ild in g , D e tro it .— V . 74, p. 942.

—$300,000 State of North Carolina ten-year four per cent 
coupon bonds dated Jan 1, 1903, and due Jan. 1, 1913, are 
advertised on page xi by Messrs. Townsend Scott & Son 
and Wilson, Colston & Co., Baltimore, Md. ' When these 
bonds were offered by the State, nine firm3 of prominent 
bankers bid for them, the bids aggregating about fourteen 
times the amount of the issue. We are informed by the 
bankers offering them that actual sales and present applica
tions will absorb a large part of the issue.

—The Stock Exchange Official Intelligence for 1903 has 
come to hand. This is volume 21 of this valuable manual, 
which is published by the authority of the London Stock 
Exchange. The work gives the facts and details relating to 
the securities of the world, and the current volume, which 
contains 2,000 pages, gives particulars of some five hundred 
additional companies. The publishers are Spottiswoode & 
Co., 54 Grace Church St., London.

—Morris Bros. & Christensen, of Philadelphia, Portland, 
Ore., and Montreal, have opened a branch office in Chicago 
with Mr. Charles K. Williams as Manager. They have fitted 
np fine quarters on the seventh floor of the National Life In
surance Building, 159 La Salle Street, and will deal in invest
ment securities of the better class.

—Moody’s Manual of Corporation Securities, 1903 edition, 
has been issued. Tnis is the fourth annual number of this 
useful manual. It covers railroads, trnsts, telephone, gas, 
eleotric-light and traction companies, mines, banks, etc., 
price, $7 50. Moody Publishing Co., 35 Nassau St.

—Attention is called to the offering by MacDonald, McCoy 
& Co. of Southern Light & Traction Co. first mortgage five 
per cent bonds. The property was fully described in our last 
issue, page 1086. See advertisement in another column.

—Anintereeting pamphlet descriptive of the Marconi wire
less telegraph system may be bad free on application to 
Mnnroe & Munroe, 25 Broad Street, New York, or Gaff 
Bailding, Chicago.
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C O M M E R C I A L  E P I T O M E .
F r i d a y  N ig h t . M ay 22, 1903.

The labor question has occupied an important position in 
the industrial situation this week. Lock-outs and strikes 
have continued to be reported in a number of lines of trade ; 
still, some progress has been made during the weefe in adjust
ing differences, and there appears to be a more optimistic 
view taken of the immediate future. Needed rains have 
fallen in the Eastern section of the Mississippi Valley and 
have materially improved the crop situation. In the 
Atlantic States slight relief has been obtained at some point8 
by light local showers, but it is claimed that a general rain is 
needed in the near future to assure good crops. Speculation 
in the cotton market has continued to be attended with much 
excitement and violent fluctuations in pricss. The down
ward tendency to prices for pig iron has continued, which 
acknowledged authorities explain is the adjustment of values 
from their recent abnormal to a normal basis. Business in 
finished iron and steel has been reported as fairly active.

Lard on the spot has been dull, there being practically no 
expert demand, and the buying by refiners has been of a 
band to-mouth character. Changes in prices have been 
slight, closing at 9 30c. for prime Western and 8@8’50c, for 
prime City. Refined lard has been quiet and without im
portant changes, closing at 9'40c. for refined for the Conti
nent. Speculation in lard for future delivery has been quiet, 
and in the absence of new developments only slight changes 
have occurred in prices. The close was higher on shorts 
covering.

DAILY CLOSING FEIOBS O I LARD XU TUBES US CHICAGO.

K a y  de l’y ................
J u ly  d e l’y -------- —
S ep tem b e r  d e l’y . . .

S a t M on  
8-85 8 ’85

8-92ifl 8-95 
8-95 8 '9 7 i*

T u ts  Wed 
9*071* 9 0 0
9-07ifl 9*05
9 -0 7 ^  9 0 5

T A u rs . JFri,
8-85 8-95
8 ,921«  9 ,0 2 ls
8 ’921s 9-02ifl

Fork has had only a small sale in the local market and 
prices have been unchanged at $18@18 50 for mess, $18 75@ 
19 25 for family and $18 25@20 25 for short clear. Cut-meats 
have been quiet and prices have been barely maintained, 
closing at 8%@9c. for pickled shoulders, llj^@12c. for 
pickled hams and 9J£@10c. for pickled bellies, 14@101bs. 
average. Beef has been quiet and easier at $9 for mess, $10 
@10 50 for packet, $12@12 50 for family and $16 25@16 50 for 
extra India mess in tierces. Tallow has been quiet and un
changed at 5J^c. Stearines have been quiet and easy, clos
ing at lOJ ĉ. for lard stearine and 8%c. for oleo stearine. 
Cotton-seed oil has advanced slightly, but the close was flat 
and easier at 42>£@43e. for prime yellow. Butter has been 
in fairly active demand and steady at 18@22^c. for cream
ery. Cheese has held steady at 10@12c. for new State fac
tory, full cream. Fresh eggs have been steady, closing at 
16}^@17c. for choice Western.

Brazil grades of coffee have been dull. Both roasters and 
jobbers have complained of a dull distributing business and 
they in turn have been slow buyers. Prices have continued 
on a low basis, but there have been no developments of a 
character to stimulate buying. The close was dull at 5J^c. 
for Rio No. 7 and 5%@6c. for Santos No. 4. West India 
growths have been more freely offered and prices for good 
Cucuta have weakened to 8%c. Speculation in the market 
for contracts, practically speaking, has been at a standstill, 
and prices have barely changed. The close was quiet. Fol
lowing are the closing asked prices:
M a y . . . ............ 3*80e.
J u ly _____________  S ’80a.
A u g u s t .............  4 '05o.

| S ep t ......... 4*150.
O o t ...................... 4 '20c.

I N o v ------------ . . . .  4*30c.

D eo . . . . ____   4*60o
J a n . . . ...............  4*70o.
M a r o h .............. 4*80o.

Raw sugars have been quiet, but there has been no pres
sure to sell and prices have been firmly maintained at 
3 11-16c. for centrifugals. 96-deg. test, and 3 3 16c. for mus
covado, 89-deg. test. Refined sugar has been in moderate 
demand and steady at 4 85@5’05c. for granulated. Pepper 
has been active and firmer. Teas have been firm in the 
East.

Kentucky tobacco has been in moderate demand only, but 
prices have been unchanged and fairly steady. Business has 
been quiet in the market for seed-leaf tobacco, sales for the 
week being limited to a few hundred cases of Wisconsin, 
Pennsylvania and Zimmers Spanish, Foreign grades of to
bacco have been fairly active and firm; sales reported in
clude 2,000 bales Havana and 550 bales Sumatra.

A quiet market has been reported for Straits tin, and in 
sympathy with weaker foreign advices prices have declined, 
closing at 29*25@294*5c. Ingot copper has been quiet but 
steady at 14 *75@ 15c, for Lake. Lead has been in moderate 
demand and steady at 4 373^c. Spelter has been quiet and 
unchanged at 5’75c. Pig iron has been quiet and easier, 
closing at $20 50@$21 per ton for No. 1 Northern.

Refined petroleum has been steady, closing at 8'55c. in bbls., 
10'50c. in cases and 5’65c. in bulk. Naphtha has been firm 
at ll*20c. Credit balances have been easier, closing at $1 50. 
Spirits turpentine has been in light supply and prices have 
advanced, closing at 53@53^£c. Rosins have advanced slight
ly and the close was steady at $2 05@2 10 for common and 
good strained. Wool has been in fair demand and firm. 
Hops have been dull but steady.

C O T T O N .
F r i d a y  N i g h t , May 22, 1903.

IH £ Mo t r m s s t  ox t h e  CROP, as in d ic a te d  b y  our telegrams 
from the South to-night, is given below, For the week ending 
this eveninar the total reoeipts have reaohed 47,955 bales, 
against 58,615 bales last week and 88 515 bales the previout 
week, making the total reoeipts since the 1st of Sept., 1902, 
7,479,954 bales, against 7,257,368 bales for the same period of 
1901-2, showing an inoreaae since Sep, 1,1902, of 222,586 balee.

S ta e ip t t  a t— Mat. M on . r u ts . Wed. lA t t r t . f r i . Tota l.

a a lv e s tc n . . . . . . 591 3,093 2,919 1,234 1,070 1,890 10,847
Sab. Pass, S o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310 310

H ew  O r le a n s .. . 2,575 3,974 3,004 4,379 2,649 2,810 19,391
M o b i le . . - ______ 1 26 112 47 425 1 612
PensacolA , A c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 251 251
S ava n n a h ...... . 865 842 2,006 460 270 468 4,411

B ru a e w ’k.&b. . . . . . . . . . . . . . . . . . . . . . . . . 539 539
C h arles ton ......

P t .  R o y a l,A c
2 4 2 108 116

W ilm in g to n ... .
W aeh ’ t o n .A e

31 2 8 6 46

N o r fo lk ___ ____ 1,819 2,030 1,246 281 633 702 6.711
N’ p ’ t  N e w s , A o . . . . . . . . . . . . . . . . . . ........ ----- - 113 113
S ew  Y o r k . . . . . 150 527 577 435 471 2.160
B os ton _____ 266 158 66 120 6 58 674

B a lt im o re ........ . . . . . . . . . . . . . . . . . . . . . . . . 1,392 1,392

rm ia u e l ’ a , A e . 19 30 250 34 49 382

T e l .  th is  w eek 6,169 9,807 10,134 7,264 5.522 9,059 47,955

The following shows the week’s total receipts, the total since 
Sept. 1,1902, and the stocks to-night, compared with last year,

190S-0S. 1901-02. S to ck
R c c t ip t t  to 

M a y  22. Z A it S in ce  S tp . TA is S in ce  S tp .
1903. 1902.

V) ssfe. 1 ,1 9 0 2 . %ssth. 1, 1901.

G a lveB ton ... 10,847 2.074,814 4,237 2,013,636 29,240 45,847
Sab. F., Ac. 310 149,057 235 85,469 . . . . . . _

H ew  O rlean s 19,391 2,216,672 8,047 2,187,093 82,612 147,020
M o b i le ______ 612 209,174 606 151,649 1,844 9,589
P ’aa co la , Ac . 251 154,953 441 216,623
S a v a n n a h ... 4,411 1,285,540 1,943 1,095,812 15,356 20,236
S r ’w lo k , A c . 539 130,339 134,267
C h arles ton .. 116 209,251 20 262,694 2.468 1.905
P .R o y a l.  A c 334 9 1,565
W ilm in g to n . 46 329,256 877 275,139 5,674 6,406
W ash ’ s ,  An 387 382
N o r fo lk _____ 6,711 500,082 2,912 444,967 7,161 29,193
N ’p o r t  N . ,A c 113 22,438 207 85,240 40

N ew  Y o r k . . . 2,160 32,994 372 109,880 158,907 186,412
B o s to n — ». 674 96,288 226 117,550 14,000 17,000
B a lt im o r e . . 1,392 42,748 118 94,193 4,377 8,369

P k lla d e l.A n . 332 25,627 519 31,259 3,685 3,821

T o ta ls ........ 47,955 7.479.954 20,269 7.Z57.36S 325.364 475.758

In order that comparison may De made with other yearsi 
we give below the totals at leading ports for six seasons.
Receipt* a t— 1903. 1902. 1901. 1900. 1899 1893.

G a iv e s ’ n .A o . 11,370 4,472 18,584 6,302 5,359 2,853
N ew  O rlean s 19,391 8,047 17,953 8,361 15,320 19,812
M o b i l e . . . . . . 612 606 109 116 471 368
S a v a n n a h ... 4,411 1,943 5,280 3,327 4,625 2,423
Ohae’ ton , A c . 116 29 277 1,237 247 700
W ilm ’ t c n .A o 46 377 232 1,094 54 620
N o r fo lk ........ 6.711 2,912 3,608 2,513 4,322 3,962

N . N e w s , A c . 113 207 168 848 482 193

A l l  o th e r s . . . 5,185 1,676 7,821 8,635 7,178 8,102

T ot. th is  w k . 47,955 20,269 53,832 32,433 38,058 39,038

e in ce  S e p t , i 7479.954 7257.36817041,529 6337,128 8155,194 8440.049

The exports for the week ending this evening reach a total 
of 25,144 bales, of which 14,180 were to Great Britain, 1,909 
to France and 9,055 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902.

Sxpartt
f re ts —

Week Ending May 22,1803. 
Exported to—

from  Sept. 1, 1902. to May 22,1903. 
Exported to—

« r ( S t
B r tt’n .

I r  ante Conti
nent. W ith.

O ria i
Britain. Ira n i* O enti- T s ta i .

G a lv e s to n ....... 2.715 •••••• .......... 2.715 682,815 322.786 600.677 1.600.178
3ab . P a ss . Ac.. .... , .... .... 33,758 76,332 110,090
N ew  O rlean s.. 1,373 1,750 7.221 10,841 909.2S7 331,620 736,218 1,977,070
M obile.............. ..... *8,897 65,470 104,373
P e n sa c o la ........ 251 251 68,714 12,438 62,661 144.013
S a v a n n a h - .. . . .... 195,941 50,564 742,218 983,728
B ru n sw ick . . . . 4,854 4,854 116,719 6,860 113,679
C h a r le s to n . .. . .... .... 15,560 88,523 104,083
P o r t  R o y a l . . . .  
W ilm in g to n ...

......... .........
133.702 3.242 182.433 319.377

N o rfo lk ............. .... 13,402 13,485 14.084 40,921
N ’p o r t  N ., Ac.. .... .... .... 10.328 965 760 12,043
New Y o rk ....... 2,300 159 1,143 3.602 233,741 14,998 185.COO 438,739

1,687
51

1,697 139,610
70,543

5,167
34,825

144,777
110,368B altim o re  . . . . 100 151 6,000

P h ila d e lp h ia .. e ie 919 39.261 2,038 41,847
San  F r a n -  &o_ ......... ......... 591 591 35.161 128,353 163,519

T o ta l ............. 14.150 1,909 9,055 25,114 8.743,859 755,098 2,921,713 0,419,200

T o ta l  1901-02- 18.349 1,714 29,199 49.261 2,858.188 695.430 2.508 053 0 150 021
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In Addition to above exports,our telegram s to-night also 
give us the following amounts of cotton on shipboard, not 
sleared, at the ports named. We add similar figures for 
Stew York, which are prepared for our special use by Messrs. 
Lambert Sr. Barrows. Produoe Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—
/ jo a v in y

tto c k .M a y  22 a t— G rea t
B r i t a in Wr’nce

G er
m a n y ;

O th er
V o r ’g n

C oast-
wise. T o ta l.

N e w  O rlea n s . 8,451 1,320 3,647 12.376 25,794 56,818
G a lv e s to n .. .. 6,867 4,214 516 11,597 17,643
S a v a n n a h . . . . . . . . . . . . . . . . 15,356
C h a r le s to n . . . 123 123 2,845
M o b ile .............
N o r fo lk ...........
N e w  Y o r k ___ ’ " ’ *50

.........

*600 400
2,800 2 ,800

1,050
1,400

1,844
4,861

157,857
26,376O th er p o r t s . 1,000 400 .........

T o ta l  1903.. 9,501 1,320 11,614 16,990 3,439 42 ,764 282,600

T o ta l 1902.. 10,604 19,603 14,534 14,677 9,507 68,925 406,838
T o ta l  1901.. 22,282 2,709 20,767 11,600 8,116 65,474 416,116

Speculation in cotton for future delivery has continued of 
enormous volume, and fluctuations in prices have been un
usually wide and frequent. Daring the first half of the week 
the tendency was towards a higher basis, prices being carried 
to a new high record for the season. The principal new de
velopment ha3 been the increased activity to the trading in 
the new-crop deliveries. The weekly report issued by the 
Government’s Weather Bureau on Tuesday indicated that 
the crop was making a poor start and this, coupled w ith the  
growing belief in the speculative market that a large crop of 
ootton will have to be grown this season to meet require
ments, started active buying by shorts to cover contracts, re
sulting in a sharp upturn to values. On Thursday, however, 
the market took a decided slump; there was heavy selling of 
this-crop deliveries for both Liverpool and local account, and 
the private advices received from the South reported 
the condition of the crop as improving, the weather the 
past week being given as more favorable. Considerable 
talk has been heard daring the week of the large outlay of 
money necessary to finance a deal in cotton at these prices, 
and, according to reports current, banks are understood to 
be chary of advancing money freely on cotton on the present 
basis of values. A factor that bear interests are laying 
especial stress upon is the light demand for actual cotton. 
The sales in the Liverpool spot market the past week have 
fallen off sharply, exporters have done practically nothing, 
and domestic spinners have not been buyers; in fact, reports 
have been current of mills selling their supply of raw cotton 
at ruling prices and ehutting down their plants. To-day, on 
better Liverpool advices than expected and on buying by 
shorts to cover contracts, the market was firmer. The close 
was steady at unchanged prices for May, 20 to 28 points 
higher for the summer months and 6 to 11 points up for the 
new-crop deliveries. Cotton on the spot has advanced, sell
ing up to 12T5c. for middling uplands. The close was at 
12'05c.

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows:

U P L A N D S . S a t . n o n T n e n W e d T h . F r l .

G ood  O rd in a r y ________________ __
L o w  M id d l in g _______________ .....
M id d lin g .................... .....................
G ood  M id d lin g _______ __________
M id d lin g  F a i r ......... ......................

10 40 
1 1 0 2  
1140 
11-84 
12 36

10- 85
11- 47
11- 85 
la -2 9
12- 81

10- 85
11- 47
11- 85
12- 29 
12-81

11- 15 
n - 7 7
12 15
12- 59
13 11

10 05
11- 67 
1 2 0 5
12- 49 
1 3 0 1

11 05 
11 '67  
1 2 0 5  
12-49 
1 3 0 1

G U L F . S a t . M o n T n e s W e d T l i . Frl.
G ood  O rd in a ry .  . . . . . ._____
L o w  M id d lin g --------------------------
M id d lin g .................................... .
G ood  M id d lin g ___  _______ __

10 65 
11-27 
11-65 
12 09 
12 61

11-10
n - 7 2
12-10
12-64
1 3 0 6

1 O
N

O
^

» 
I H

h
H

ip
9

| H
H

v
-H

H

11- 40
12- 12 
12 40 
12-84
IS  36

11-80 
12-02 
12 30 
12 '74  
13-26

11-30 
1 2 0 2  
12 30 
12 74 
13-26M ld d lln v  P a i r .............................

S T A IN E D . S a t . M o n T u e s W e d T h . F r l .

L o w  M id d l in g -------------------------
M id d lin g ---------------- ----------- -----
S tr ic t  L o w  M id d lin g  T in g e d . . .  
G ood  M id d lin g  T in g e d ............. .

9 90
10- 90 
1 1 0 6
11- 40

10- 35
11- 35 
11-51 
11-85

10 35 
11-35
11 51 
11-85

10- 65
11- 65 
11 81 
12 15

10 55 
11-55 
11-71 
12 05

10 55
11 55 
11-71
12  05

The quotations for middling upland at New York on 
May 22 for eaoh of the past 32 years have been as follows.
1903___ 0.12-05
1902.......  9>«
1901.......  8h
1900....... 9*8

1895----- 0 . 76la
1894....... 7S,e
1893.......  73,
1892..  .... 73s
1891.. _ _  815,6 
1890. ....12*6

1887....0.11
1886.......  9h
1885_____11
1884.......119,e

1879....0.1339
1878.......1H,6
1877.......107„
1876...........12

1899.......  6h
1898...........  6 7 , .

1883...........11
1882...........12i«

1875...........16i«
1874...........183,

1897...........
1896...........  8*e

1889____ Ills
1888_____ 10

1881........... 103,
1880...........1118,6

1873.......19h
1872.......243s

N o t e .— O n O o t .  1 ,1 8 7 4 ,  g r a d e s  o t  o o t to n  as q u o te d  w e r e  o h a n g e d -  
A c o o rd ln g to  th e  n e w  o la e s ll io a t lo n  M id d l in g  w a s  o n  th a t  d a y  q n o te d  
*se. l o w e r  th a n  M id d l in g  o f  th e  o ld  o la a s l l lo a t lo n .

M A R K E T  A N D  3 A L E S .

Spot Market
Closed.

futures
Market
Globed.

Salhsof Spot A Gontkao?
K z -

V o rt.
O on - 

1 u m p .
Oen-
tra e t. S o ia l

398
13,200

600
500

7 .300
7 ,000

N a tn rd ay  — 
.M o n d a y ... . 
T u e s d a y . . .  
W ed n esd a y  
T h u rs d a y ..  
F r id a y ____

T o t a l .......

Q u ie t, 10 p ts . do. S t e a d y .........
Q u iet, 45 p ts . ad. s t e a d y .........
Q u ie t____________ F ir m ................
Q u iet, 30  p ts . ad. B ’ r ly  s tea d y .
^ cu e i, 1 0 p ts .d o  E a s y ________
Q u ie t .................... jB te a d y ..........

... .

398 ....
13,200

500
500

7 .300
7 ,000

.... 399 28.500 28,898

ifT m J B K B .— Highest, lowest and closing prices at New York.

•Th e  V i s i b l e  s u p p l y  o f  Cotton to-night, a s  m a d e  up b y  
sable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
but to make the total the complete figures for to-night 
(May 22), we add the item of exports from the United States, 
nelnding in it the exports of Friday only,

1903. 1903.
S >ook a t  L l v e r p o o l . _ _ b a l e s .  650 .000  1 ,000 ,000
6 :o c k  a t  L q n d o n _______ _________ 13.000 8 .000

T o t a l  G r e a t  B r it a in  s to c k . 663,000 1,008,000"
Stock a t  H a m b u rg _______ „______ 17.000  17,000
s to ck  a t  B r e m e n ________ _______  280 ,000  154,000
4 took a t  A m s te rd a m ...... ...............................  .........
? took  a t  R o t t e r d a m . ______ ___ _
1 took  a t  A n t w e r p . . . . . . .  . . . . . .  4 ,000  6 ,000
S tock  a t  H a v r e __________________ 183 ,000  134,000
i t o o k  a t  M a r s e i l le s __________   3 ,000  3 ,000
(to o k  a t  B a r c e lo n a .................   30 ,000  51,000
S tock  a t  G e n o a — .................   20 ,000  15,000
■ to o k  a t  T r i e s t e . . . . . . . ________  11,000  4 ,000

.1 9 0 1 .
749 .000

8,000
757 .000

20,000
2 06 .000

290
5 .000 

170,000
4 .000

31 .000
4 3 .00 0
14.000

1S00.
599 .000

5 .000
604 .000  

16,000
325.000

1.000
300

3.000
192.000

3.000
47.000
63.000

6.000
T o t a l  C o n t in e n ta l s to c k s ..  648 ,000  434 ,000  473 ,200  656 ,3 1 0
T o t a l  E u ro p e a n  s to c k s ____

In d ia  o o t to n  a f lo a t  f o r  E u ro p e  
L m er. o o t to n  a f lo a t  f o r  E ’ ro p e . 
E g y p t.  B ra z il,th e ., a f lt . f  o r  E ’p e  
S tock  in  A le x a n d r ia ,  E g y p t . . .  
S to o k ln  B o m b a y . I n d ia . . . . . . .
• to o k  In  U n it e d  S ta te s  p o r t s . ,  
fito ok  in  U . 8. In t e r io r  t o w n s . .  
U n ited  S ta te s  e x p o r t s  to -d a y ..

1.211,000
188,000
186,000

16,000
69,000

724,000
325,634
103,233

5,685

1,442.000
127.000
201.000

60,000
124.000
550.000 
475,758 
193,734

3,678

1 ,330 ,200
85.000

3 08 .0 0 0
2 3 .000

171.000
610 .000  
481,590 
415 ,627

11,715

1.260 .300
49.000

193.000
16.000

125 .000
321.000 
282 ,252  
170,982

18,018
T o t a l  v is ib le  s u p p ly _______ 2 ,827 ,552  3 ,177 ,170  3 ,336 ,132  2 ,4 35 ,55 2

O f th e  a b o v e , to ta ls  o f  A m er lo a n  an d  o th e r  d e s c r ip t io n s  a r e  as fo l lo w s  
A m e r ic a n —

L iv e r p o o l  s t o c k . . . . . . ^ . b a l e s .  545 ,000  887 ,000  6 19 ,000  491 ,000
U o n tln en ta l s to c k s ............ . 485 .000  3 88 ,000  120,000 626,000
A m er lo a n  a flo a t f o r  E u r o p e . . .  186 ,000  201 ,000  303 ,000  193,000
U n ited  S ta te s  S to ck .................... 325 ,634  475 ,758 481 ,580  232 .252
U n ited  S ta te s  In t e r io r  s to c k s .  102,283 193 ,734 415 ,627  170,982
U n ited  S ta te s  e x p o r t s  to -d a y . .  5 .685 3.678 11,715 13,018

T o t a l  A m e r ic a n .............  1 ,649 ,552  2 ,149 ,170  2 ,255 ,932  1 ,781 ,252
Jas<  I n d ia n ,  B r c u i l ,  d o .—

•JverpO O l S to ck _______________   105 ,000  113 ,000 130 ,000  108,000
L o n d o n  s t o c k . . . ..........................  13 .000 8 ,000  8 ,000  5 ,000
(C o n t in e n ta ls to o k s . . . . . . . . . . . .  63 .000  46.000  53,200  30,300
In d ia  a flo a t  f o r  E u r o p e ............ 188 .000  127 .000  85 .000  49,000
ftg y p t ,  B r a s i l ,  A c . ,  a f lo a t______ 16,000 60 ,000  23,000  16,000
iito o k ln  A le x a n d r ia ,  E g y p t . . .  69,000  124 ,000 171 ,000  125 ,000
d teok  In B o m b a y , In d ia ______ ,  724 ,000  550 ,000 010 ,000  321 ,000

T o t a l  E a s t  In d ia ,  A c . . _____1,178 ,000  1 ,02S,000 1 ,080 ,200  654,300
T o t a l  A m e r lo a n ................... 1 ,649 ,552  2 ,149 ,170  2 ,255 ,932  1 ,781 ,252
T o ta l  V is ib le  s u p p l y . _ ^ . 2 , 827 .562  3 ,177 ,170  3 ,336 .132  2 ,4 35 ,55 2

m id d lin g  U p la n d , L iv e r p o o l . .  
M id d lin g  U p la n d . N e w  Y o r k . .  
S g y p t  G ood  B ro w n , L iv e r p o o l  
Bern  v. R ou gh  G o o d , L iv e r p o o l  
troaoh  F in e ,  L i v e r p o o l . . . ^ ,  
e in n e v e lly  G ood , L iv e r p o o l . . .

6 301 . 
12-050. 
9Hiad. 
8 ts0d. 
53sd. 
5i*d.

5 »«d .
9130.

6i5iad.
7d. 

413, ad. 
478d.

411s2<1.
8̂ 80.

65ia d.
7h6d.4Hd.
4 ! le d.

5(1.
9B18t-

53a!.
Shed.

63T* Continental imports oa.-<t week have been 55,000 bales 
The above figures for 1903 show a decrease from last week 

of 58,543 bales, a loss of 849,618 bales from 1902, a decrease of 
508,580 bales from 1901 and a gain of 392,000 bales over 1900,
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A t  t h e  I n t e r i o r  T o w n s  the movement—that is  the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below.
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The above totals show that the interior stocks have de
creased during the week 10,765 bales, and are to-night 91,501 
bales less than same period last year. The receipts at all the 
towns have been 18,683 bales more than same week last year.

O v e r l a n d  M o v e m e n t  f o b  t h e  W e e s  a n d  S i n c e  S s p t , 1. -  
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night, The results for the week ending 
May 22 and since Sept, 1 in the last two years are as follows

1902-03. 1901-02

M a y  22.
Week Stn-'.e 

Sept 1.
®*w*a 

S e n .  1

S h ip p ed —
V ia  St*. T/Outfl.. . .  --  ___________ _ 7,805

2,024
720,699 6.257 786,709

145,369
1,192

33,093
188,509

89,158
338,457

V ia  OalFO____________ ____________ _ 205,144 2.185
V ia  P a d u e a h ....................................
V ia  R ock  I s l a n d ......... - .................

100
29

3,795
262

2,198
29,579

153,807
35,594

806
V ia  mnAiTiTiati _______ ____________ 308
V ia  o th er  ro u te s , A c ..................... 1,026 253,638 1,013

T o ta l g ro ss  o v e r la n d ________ . . . 15,041

4,60S
694
750

1,400,659

197,657
44,869
55,315

10.5 67 ll.5 8  2.507
D educt sh ip m e n ts—

O v e r la n d  to N . Y ., B o s to n , A o . .
B e tw e e n  in te r io r  to w n s ...............
In la n d , A c ., fro m  S o u t h . . . . . .___

1,235
26

947

352,832
62,213
54,119

T o ta l tf* deducted ................... 5.952 297,841 2,208 469,164

L e a v in g  to ta l n e t  o v e r la n d — 9 ,089 ll ,102,818 8 ,3591 ,113 ,343

Ths foregoing snowg that the week's net ovenanamovement 
this year has been 9,089 bales, against 8,359 bales for the 
week in 1902, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 10,525 bales,

I n  S ig h t a n d  S p in n e r s  
T a k in g s .

1902-03 1901-02

\
S ine*

Sam  i

R ece ip ts  a t po rts  to M a y  27 ...........
N e t  o v e r la n d  to  M a y  22..................
S o u th e rn  con su m ptio n  to M a y  22.

T o ta l m a rk e te d .............................
In te r io r  stocks In ex c e s s ..................

C am e  Into sigh t  d u r in g  w e e k . .  
T o ta l in  sigh t  M a y  2 2 .................

N o rth  *n sp in n e rs ’ tak ’gs  to  M a y  22

47,965  7,479,954 20,269  
9 ,0891 ,102 ,818  8,359  

41.000 1.533,600 37,Ooo

7,257,368  
1,113,343  
1,360,000

98,044 10115772 65,628  
*10,765 3 9 ,1 5 5 *1 9 .1 3 5

9,730,711
64,469

87,279
10154927

46,493
9,795 ,160

1 5 ,5612 ,019 ,870  20,438 1,976,504
* D e c re a se  d u r in g  w eek .

Movement into sight in previous years,
Week— B ales.

1 9 0 1 -M a y  24 .................   74 ,614
1900— M a y  25 ....................„ 54 .745
1 8 9 9 -M a y  26 ......................  69 ,810
1898— M a y  27 .............    52,723

S in ce  Sep t. 1—  B o ies .
1 9 0 0 -0 1 -M a y  24........ .  9 ,613 ,284
1899-00— M a y  2 5 . . . . . . .  8 ,619.862
1898-99— M a y  26.......... 10 ,659,141
1 8 9 7 -9 8 -M a y  27...... ..1 0 ,6 1 5 ,9 0 6

Q u o t a t i o n s  f o r  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s ,—  
Below are closing quotations of middling ootton at Southern 
and other principal cotton markets for each day of the week,

closing  quotations  f o b  m iddling  cotton oh—
M a y 22. S a tu r . M on. Tues. W tdnes. T h u rs . P ri.

G a lv e s to n ... 11% 11% 11% 11% 11% 11%
N e w  O r le an s 11% 118,6 U 0I 8 l l S i a l l 9is l i l t sM o b ile  ....... 10% 10% 10% 1078 10% 10%
S a v a n n a h ... 1078 11 11% 11% 11% 11%
C h a r le s to n .. 10% 11 11 11 l l 11
W ilm in gton . 10% 10% 10% 10% 10% 10%
N o r fo lk ____ 11 11 11% 11% 11% 11%
B o s to n ......... 1 V 5 0 11-40 11-85 11-85 1 2 1 5 12-05
B a lt im o re . . 11% 11% 11% 1178 1178 H ’ s
Ph ilad e lph ia 11 65 1 2 1 0 1 2 1 0 12-40 12-30 12-30
A u g u s t a ____ 11% 11% 11% 11% 1 1 % 11%
M em ph is____ 1078 11% 11% 11% 11% 11%
St. L o u i s . . . . 11 11 11% 11% 11% 11%
H o u s to n ____ 11% 11% 11% 11% 11% 11%
O ia e ln n a t l.. 10% 10% 10% 10% 10% 10%
L ittle  R ock . 10% 10% 11 11 11 11

The dosing quotations to-day (Friday) at other important 
Southern markets were as follows,
A th en s__________  l l %
A t la n t a ________  1133
C h a r lo t te .........  11 %
C o lu m bus, G a . 10%

I C o lu m bu s , M iss  11%
I E u f a u la . . . . . . . .  11%
| L o u i s v i l le ........  11%
I M o n tg o m e ry - - ■ 1 l 3ie

N a s h v i l le .........  10%
N a t o h e s ...........  11%
R a le ig h ............  11%
S h r e v e p o r t . . . .  10%

N e w  O r l e a n s  O p t i o n  M a r k e t .— The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

S a t’d a y .  
M a y  16

M o n d a y .
M ay  18

T u esd a y , 
M ay  19.

W ed'day,
M ay  20

T h u r sd ’y
M ay  21

F r id a y ,  
M a y  22.

M a r -  
R a n g e  . . . .  
C lo s in g .. .

— ®  — 11-75® -77 11-85 9  86 —  n  — —  ®  — - ®  —
N o m in a l. 11 75® — 11 859-95 11-90® — 11 64® — 1 1 -66®  —

1ULY—
R a n g e . . . .  
C lo s in g . . .

JJ.-69# 80 1 197®  30 12-20® 27 12-25 9-31 11-97® 17 12  05®-18
ll7 0 ® -7 2 12159-16 12-24® 25 12-30®-35 11-99® - 12  0 6 *  03

August—
R a n g © ____
O lO B lng.. .

l l - l l ®-20 11 34® 75 11-62® 80 11-71® 86 11-29® 67 11 36® 47
11-14® 15 11 65® 66 11-75® 76 11 78® 80 11 80® 31 11 40® 41

O c t o b e r —
R a n g e ____
C lo s in g ...

8 -889 -03 8 9 8 ® -2 3 9 -2 59 -60 9 17® "38 9 -2 1 9 -3 0
8-60® -81 8 -99® -00 9 -2 1 ®  22 9 4 7 9 -4 8 9 -1 9® -2 0 9 -2 3 9 -2 4

D e c ’b e k —
R a n g e ____ 3 -72® -85 8 -7 9 9  06 9 -1 39 -40 9 0 0 9 -2 0 9 0 3 9  10
C lo s in g .. 8 6 5 ®  66 8 -79® -80 9 '0 6 ®  "07 9-289-29 9 0 1 9 -0 2 9 0 4 9  05

Tone—
8p o t s ....... D u ll. F irm . N o m in a l. N o m in a l. Dull. Q uiet.
O p t io n s .. . Q u iet. S teady . S teady. S teady Q uiet. Q uiet.

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Telegraphic advices 
to ns this evening from the South denote that the weather 
has in general been favorable during the week. Rain has 
fallen in most districts, but on the whole the precipitation 
has been moderate or light. Many of our correspondents 
report some improvement in the crop. From Texas there is 
complaint of the backwardness of the season, and from 
Vicksburg, Miss., we are advised that cut worms have ren
dered replanting necessary in the formerly overflowed sec
tions of the State.

Galveston. Texas.—There is general complaint of the back
wardness of the season and the late getting of good stands of 
cotton. We have had a trace of rain on one day of the past 
week. Average thermometer 76, highest 80, lowest 72.

Abilene, Texas.—We have had rain on one day of the week 
the precipitation being ten hundredths of an inch. The ther
mometer has averaged 72, the highest being 84 and the 
lowest 60.

Brenham, Texas.—We have had rain on three days during 
the week, the rainfall reaching seventeen hundredths of an 
inch. The thermometer has averaged 75, ranging from 65
to 85.

Corpus Christi, Texas.—There has been rain on one day of 
the past week, the rainfall being two hundredths of an inch. 
The thermometer has ranged from 74 to 84, averaging 79.

Cuero, Texas.—We have had rain on three days of the 
week, the rainfall reaching seventy-one hundredths of an 
inch. Average thermometer 75, highest 89 and lowest 60.

Dallas, Texas.—Rain has fallen on one day of the week, 
to the extent of twenty-three hundredths of an inch. The 
theimometer has averaged 75, the highest being 89 and the 
lowest 61.

Henrietta, Texas.—We have had rain on two days of the 
week, to the extent of fifty-four hundredths of an inch. The 
thermometer has averaged 71, ranging from 54 to 88.

Huntsville, Texas.—We have had a trace of rain on one day 
during the week. The thermometer has ranged from 65 to 
88 averaging 77.

Kerrville, Texas.—There has been rain on three days the 
past week, the rainfall being one inch and seven hundredths. 
Average thermometer 71, highest 84, lowest 58.

Lampasas, Texas.—We have had rain on one day during 
the week, the precipitation being fifteen hundredths of an 
inch. The thermometer has averaged 69, the highest being 
86 and the lowest 52.

Longview, Texas.—The week's rainfall has been but a trace, 
on one day. The thermometer has averaged 76, ranging 
from 62 to 90.

Luling, Texas.—We have had rain on three days during 
the week, the precipitation being twenty-seven hundredths of 
an inch. The thermometer has ranged from 60 to 88, aver
aging 74.

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall being four hundredths of an inch. Aver
age thermometer 74, highest 86 and lowest 62.
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Paris, Texas,—It has iainedjon one day of the week, the 

rainfall reaching five hundredths of an inch. The ther 
mometer has averaged 73, the highest being 86 and the low
est 59.

San Antonio, Texas.—We have had rain on fonr days dur
ing the week, the precipitation being sixty-nine hundredths 
of an inch. The thermometer has averaged 72, ranging from 
60 to 84

Weatherford, Texas.—There has been rain on one day of 
the week, the precipitation reaching twenty-four hundredths 
of an inch. The thermometer has ranged from 62 to 92, av-

IN D IA  C O T T O N  M O V E M E N T  FB O M  A L L  P O R T S .— The r e c e i p t s
jf ootton at Bombay and the shipments from all India ports 
for the woek ending May 21, and for the season from Sept, 1 
to May 21 for three years have been as follows:

1901-02 1900-01.

a t-
Wt.tK Since  

S ep t. 1. 9 t « A
S in ce  

S ep t. 1 Week. Sin.ee 
Sept. 1 .

8/vnsbay 65,000 2.124 .000 29.000 1,952.000 54,000 1,618 .000

9 o ?  ( A i l  ■ixyw.cm *tf> i [ m d w

eraging 77.
New Orleans, Louisiana.— We have had no rain the past 

week. Average thermometer 75.
Columbus, Mississippi.—We have had no rain during the 

week. The thermometer has averaged 65, ranging from 55 
to 75.

Leland, Mississippi.—We have had rain during the week, 
the precipitation being twenty hundredths of an inch. The 
thermometer has ranged from 54 to 87, averaging 70-09.

Vicksburg, Mississippi.—Conditions are favorable but cut
worms are bad in overflowed sections. makiDg some replant
ing necessary. There has been only a trace of rain during the 
week. Average thermometer 75, highest 81 and lowest 62.

Greenville, Mississippi.—The weather is fair and hot.
Little Rock, Arkansas.—Farmers are chopping out their 

cotton. Weather fine for growth. We have had rain on 
one day during the week, the rainfall reaching fifty-live 
hundredths of an inch. The thermometer has averaged 74, 
ranging from 61 to 84.

Helena, Arkansas.—Warmer weather has improved crops. 
Cotton is coming up well, with prospect of good stands 
Formerly overflowed lands are being planted. We have had 
rain on one day during the week, the precipitation reaching 
eight hundredths of an inch. The thermometer has ranged 
from 62 to 88, averaging 76.

Memphis, Tennessee.—The week’s weather has been favor
able—warm and showery. Some replanting is still going on. 
We have had rain on four days, the rainfall reaching sixty- 
eight hundredths of an inch. Average thermometer 73 8, 
highest 85 2 and lowest 61.

Nashville, Tennessee.—We have had rain during the week, 
to the extent of fifty-three hundredths of an inch. The 
thermometer has averaged 73, the highest being 86 and the 
lowest 60.

Mobile, Alabama,—There has been no rain in the interior 
the past week. Weather favorable and crops are improving. 
We nave had no rain during the week. The thermometer 
has averaged 72, rangicg from 57 to 82.

Montgomery, Alabama— With hot, dry weather crops are 
improving; but it will take a fortnight of diy weather and 
sunshine to catch up. There has been a light rain on one day 
of the past week, the rainfall being four hundredths of an 
inch. The thermometer has ranged from 59 to 87, averag
ing 72.

Selma, Alabama.—The crop is doing well. We have had 
no rain the past week. Average thermometer 74, highest 90, 
lowest 65.

Madison, F lorida— Dry weather has prevailed all the 
week. The thermometer has averaged 80, the highest being 
90 and the lowest 72.

Savannah, Georgia.—We have had rain on one day during 
the week, to the extent of sixty-nine hundredths of an inch. 
Average thermometer 72, highest 88, lowest 61.

Augusta, Georgia.—Conditions are improving. We have 
had rain on two days of the week, the rainfall being one 
inch and twenty hundredths. The thermometer has aver
aged 72, the highest being 88 and the lowest 59.

Stateburg, South Carolina.—Moisture is needed. It has 
been dry all the week. Temperature is rising and is about 
normal now. The thermometer has averaged 73-5, the high
est being 90 and the lowest 60.

Charleston, South Carolina.—We have had rain on one 
day during the week, to the extent of eighty-nine hundredths 
of an inch. Average thermometer 71, highest 84. lowest 62.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clocK May 21, 1903, and May 22, 1902.

M a y  21, ’03. M ay  22, '02

Feet. Feet.
A « w  O r le a n s ____ . . ^ . . . A o o v e  * e r o  o f  g a u g e . 15 9 7 5
M e m p h is . . . ._____ _______A b o v e  # e ro  o f  g a u g e . 16-1 9 3
■  e a h v l l le ________ ......... A b o v e  z e ro  o f  g a u g e . 3 6 4 8
B h r e v e p o n ______ 5 1 7 0
V i c k s b u r g . ......... 33 2 17  2

Oub Cotton A creage  R epo r t . —O a r  cotton acreage 
report will probably be ready about the 5th of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery.

I m portations of  A m erican  Cotton .—The Germanic from 
Liverpool brought into this port 125 bales of cotton this 
week and 105 bales arrived from Bremen on the Barbaroesa.

J ute  B utts, Ba g g in g , &c.—There has been practically 
no business in jute bagging daring the week under review, 
and prices are unchanged at 5%c. for \%  lbs. and 6c. for 2 
lbs., standard grades. Jute butts continue very dull at 
l^ c . for paper quality and 2@2J^c. for bagging quality.

tt» p o n $
' r o w — G reat

B r i ta in .
C o n ti
n e n t. f o t a  t G reat

B r i ta in .
Uonli-
n e n t ra ta l.

torn b a y —  
1902 0 3 ..
1901- 0 2 ..
1900- 0 1 ..  

la io u t ta —
1902- 0 3 ..
1901- 0 2 ..
1900- 0 1 ..  

• a d r a e —
1902- 03
1901- 0 2

2.000
2,000
1,000

1,000

41.000
25.000

3.000

2 000
1.000  
2,000

43.000
27.000

4.000

2.000  
1,000  
2,000

1,000

71.000
7 .000

64.000

4.000
3.000
3.000

0,000
1.000
7.000

16.000
1.000  
8,000

688,000
406.000
463.000

29.000
24.000
27.000

10.000  
6,000

12,000

99.000
54.000
72.000

759 .000
413 .000
527 .000

33.000
27.000
30.000

16.000  
6,000

19.000

115 .000
55.000
80.000

1900- 0 1 . .  
i l l  o th ers—

1902-03 ..
1901- 0 2 ..  
19O0-01..

1,000 3.000
1.000  
2,000

4.000
1.000  
2,000

rc t a l a l l—  
1902 0 3 .. 4,000 46,000 50,000 97,000 826 ,000 923 ,000
1901-02.. 2,000 27,000 29.000 12,000 488 ,000 601 ,000
1900 0 1 .. 1,000 7,000 8.000 82,000 574 .000 656 ,000

A L E X A N D R I A  R E C E I P T S  A N D  S H IP M E N T S  O P  C O T T O N . -  
Through arrangements we made w ith Messrs, Davis, 
Benaohi & Co., of Liverpool and A lexan d ria , we now 
reoeive a weekly cable of the movements of ootton at 
Alexandria, Egypt. The follow ing are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years.

A le u a n d r ia .  K g y p t .
M a y  20. 1902-03 . 1901-02. 1900-01.

R eceip ts  (c a n t a r s * ) -
T h la  -week..................
S in ce  S ep t. 1 .............

2 ,000
5,736 ,000

4 ,000
6 ,468 ,000

45,000
5 ,224 ,000

g
 H

i 
a

?
Jr

 » S in c e  
Sept. 1.

T M e
w eek .

S in c e  
S e p t. 1.

T k  i t
w eek .

S in c e  
S ep t. 1.

E xp o rts  (b a le s )—
T o  L i v e r p o o l . . . . . . . .
T o  C o n t in e n t  t . . . . . .

T o ta l  S n r o p e  . . . . .

1 ,000
6,000

332 ,000
|360,000

4 .000
8.000

303 .000
451 .000

5 .000
8.000

290 .000
261.000

7 ,0 00  692 ,000 12,000 754 ,000 13,000 551,000
'  A  o a n ta r  is 98 poun ds.
t O I  w h io h  to A m e r ic a  In  1 9 0 2 -0 3 ,7 7 ,8 8 4  b a le # ; In  1901 -02 , 91 ,815  

ba les ; in  1900-01, 41,320  b a le s .

M a n c h e s t e r  M a r k e t . —Oar ^ o o r t received by cable 
to-night from Manchester states that the market is quiet for 
yarns and firm for shirtings. The marktt does not respond 
to the movement in Liverpool. We give the prices for 
to-day below and leave chose for previous weeks of this and 
last year for comparison.

1903. 1902.

32* Oop. 
T w ist.

8*4 Ibt. S k i r t 
in g s , com m on  

to f in e s t .

Oott’n
M id .
XJplds

o 9 ,  „  18*4 lbs. S k ir t-  
‘*4 * a  op. in g t ,  com m on  

Tw**1- j to f in e s t.

Cott’n  
M id. 
Up Ids

A p . 17 
“  24 

M a y  1 
“  8 
“  16 
«« 22

d. d. 
7 i i ia » 8 i4  
7®s 9 8 i *  
7%. ©81# 
7ls i «9 8 * r e  
8*4 9 8 * »
8 M <*8%

s. d. s. d. 
5 4 i* 9 8  1 ** 
5 4 i * » 8  l i «  
5 41*98  2
5 4 1 *9 8  2
6 71 *9 8  5 
5 7 i* 9 8  6

d.
5-42
5 '44
5'56
5- 62 
6 16
6- 30

d. d. s. d. s. d. 
7 i*  « 8 3 165 5 9 8  0 
711 ie«838  5 6 9 8  11* 
7 7s ® 8 i «  5 7 9 8  2 
7 ^  5 6 9 8  l i *  
7 n 169 8 7 16 5 5 9 8  1 
7 l l l e 9R71* 5  5 9 8  1

d.
5*33
514
514
5*33
5133
51*

F a ll  R iv e r  M il l  D iv id en d s .—In our editorial columns
to-day will be found an article under the above caption 
covering the results for the first half of 1903.

StlCk s o f  Cotton at A tlanta  and R o m e , G a .— Under 
date of Gainesville, Ga., May 14, an anonymous correspond
ent, signing himself “Farmer,” writes as follows:

“ In your paper of May 9 you give stock of cotton in At
lanta, Ga., around 6,800 bales. Atlanta “News”, May 12, 
gives stock 1,735 bales. You give Rome stock 3,436 bales. 
Actual stock is less than 400 bales.

“Please be fair for the bulls and tell the truth, and if your 
reporter does not tell the facte, get another one.”

We are not in the habit of paying attention to anonymous 
communications, especially from one whose leanings are so 
clearly depicted as is “Farmer’s” by the second paragraph of 
his letter. But we have made investigation of the matter of 
stocks at the points mentioned, with the following result: 

Atlanta, which, according to our report, was given at 6,784 
bales, we find on examination was absolutely correct. That 
point, by official reports, held 6,784 bales on May 8th. The 
following week heavy withdrawals were made from ware
houses by mills, reducing the stock to 2,663 bales, and 
further withdrawals since have cut it down to 1,321 bales 
to-day.

The stock at Rome also stood, May 8, just as we stateait7 
3,436 bales. On May 15 it was 3,433 bales. Telegraphic in
vestigation shows that of this stock 2,000 bales had been sold 
to mills, but not withdrawn. To-day the stock is reported at 
3,200 bales, with the 2,000 bales still inoluded.
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Government W eekly Cotton Re p o r t—Mr. James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Bnreau, made public on Tuesday the tele
graphic reports on the crops in the Southern States for 
the week ending May 18, summarizing them as follows:

T h e re  is  g e n e r a l  c o m p la in t  th ro u g h o u t  th e  oo tton  b e lt  o f  th e  u n 
f a v o r a b le  e ffects o f  lo w  t e m p e ra tu re s  o n  ootton . G o o d  s ta n d s , a s  a  
ru le , a re  rep o r te d  in  th e  c e n t ra l d is t r ic t , b u t  in  th e  e a s te rn  a n d  w e s t  
e rn  p o r t io n s  th e  s ta n d s  a re  i r r e g u la r ,  a n d  m u c h  r e p la n t in g  is n e c e s s a ry *  
T h e  c ro p  is  g e n e r a l ly  la t e , a n d  w a rm t h  a n d  s u n sh in e  a re  m u ch  n e e d e d 1

Shipping N ew s.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 25,144 bales. The shipments in defrail, as made up 
from mail and telegraphic returns, are as follows:

T o ta l hales.
N sw  Y o r k - T o L iv e rp o o l, p e r  s te a m e r  Oevic, 1 ,3 2 4 ...................  1,324

To H u ll, p e r  s te am er C onsuelo, 177................................................. 177
To M an ch este r, p e r  s te am er T in to re tto , 7 9 9 ..............................  799
To H a v re , p e r  s te a m e r L a  B re ta g n e  (a d d itio n a l), 1 5 9 ........  159
To N o rrkop lng , p e r  s te a m e r  A lab am a, 2 0 0 ................................ 200
To B ergen , p e r  s te am er A lab am a, 1 0 0 .........................................  100
To G enoa, p e r  s te a m e r LahD, 6 4 4 ..................................................... 641
To N aples, p e r  s te a m e r L ah n , 1 ........................................................  1
To V enice, p e r  s te a m e r P lcq u a , 1 9 8 ...............................................  1 9 s

N e w  Orlean s  -  T o L iv e rp o o l—M ay 19—S tr. N ic a ra g u an , 1,373 1 ,373
To H a v r e —M ay 2 0 —S team er L eo n o ra , 1 .7 5 0 ............................  1 ,750
To R o tte rd a m —M ay 16—S team er R iv erto n , 5 4 9 ___M ay 20

—S team er C allisto , 2 3 7 ...................................................................... 786
To A n tw erp  -M a y  18 -S te a m e r  L iv lan d , 1 ,6 7 1___M ay 2 1 -

S team er S trab o , 1 0 0 .................................................................   1 ,771
To B a rce lo n a—M ay 15—Steam er M aria . 1 ,9 0 0 ........................ 1 ,900
To V enice M ay 15—S team er M aria , 2 ,0 2 7 ........................ 2 ,027
To T r ie s te -M a y  15—S team er M aria , 7 3 7 ....................................  737

G a l v e s t o n - T o L iv e rp o o l—M ay 16—S team er Y u c a ta n , 1,878
M ay 20—S team er D ic ta to r, 7 6 2 ..................................................... 2 ,640

To B e lfa s t—M ay 1 6 —S team er R am o re  H ead , 7 5 .....................  75
P en sa co la—To L iverpool -M a y  15—S tr. I d a  (a d d itio n a l), 251. 251
B r c n sw io k —To L iv e rp o o l—M ay 22—S te am e r V erax , 3 ,5 0 4 . . . .  3 ,501

To M an ch este r—M ay 22—S team er V erax , 1 ,3 8 0 ....................... 1 ,380
Bo st o n —To L iverpoo l—M ay 13—S team er N ew  E n g la n d , 175

___M ay 16—S team er C a rp a th ia , 1 ,0 0 8 ....................................... 1 ,183
To M an c h este r—M ay 1 5 —S team er C a led o n ian , 4 . . . .............. 4
To H u l l - M a y  15—S team er C ongo, 5 0 0 .........................................  500

B a l t im o e b —To L iv e rp o o l—M ay 15 —S team er In d o re , 5 1 ...........  51
To H a m b u rg —M ay 15—8 te a m e r A b ess in 'a , 1 0 0 . . . . ............ 100

P h il a d e l p h ia —To L iv e rp o o l—M ay 15—S tr. F r ie s la n d , 9 1 9 . . .  919
8 an F ba no isco—T o J a p a n —May 16—S tr. N ip p o n  M aru , 2 9 1 ..  291
S ea t t l e  T o J a p a n —M ay 1 6 —S team er T o sa  M aru , 2 0 0 .............  200
Tacom a—T o J a p a n —M ay 1 6 —S te am e r O lym pia , 1 0 0 ...................  100

T o ta l............................................................................................................... 25 ,144
Exports to Japan since Sept. 1 have been 128,358 bales from 

the Pacific Coast, 6,233 bales from New York and 400 bales 
from Norfolk.

Ootton f r e i g h t a  »fe N e w  York the pant w e e k  h a v e  b e e r  
as follows.

Satur. Mon. Tuet. Wednes. Thurt. Fri.

Liverpool............c. 12 12 12 12 12 12
Manchester.........e. 12 12 12 12 12 12
Havre, asked__ c. 20 20 20 20 20 20
Bremen................c. 171* 17i* 171* 171* 17i* 17i*
Hamburg............ c. 171* 17i* 17i* 17i* 17i* 17i*
Ghent....... .......... c. 211* 21i* 21i* 21i« 21i* 21)«
Antwerp.........„..c. 15 15 15 15 15 15
Reval, Indirect..e. 23 28 28 28 28 28
Reval, via Canal, e. 32 32 32 32 32 32
Barcel’na.lndVt.c. 29 29 29 29 27i* 271*
Genoa..................c. 15 15 15 15 15 15
Trieste...........„...c. 22 3 24 22324 22324 22324 22924 27
Javan (via Snez ).e . 50 50 50 60 50 50

Quotations are oents per 100 lbs.
L i v e r p o o l .— B y  cable from Liverpool we have the follow

ing statement of the week’s cables, stocks, &c., at that port.

M a y  1, May 8 M a y  15. M ay 22.

sales of the w e e k . . b a l e s .
Of which exporters took...
Of which speculators took.

.tales American................... .
Actual ex p o r t...............
Forwarded......................
Total stock—E stim ated .......

Of which American—Bat'd. 
Total Import of the week-----

Of which American----------
Amount afloat__ . . . . . .  . . . . . .

Of which American------ . . .

49.000
4.000
3.000

45.000
16.000
73.000

726.000
641.000

68.000
55.000

113.000
67.000

64.000
5 .000
4 .000

58.000
6.000

65.000 
686,000
603 .000

31.000
18.000

120.000 
87.000

96.000
16.000 
11,000 
86,000 
10,000 
68,000

645.000
560.000

36.000
22.000

131.000 
82,000

45.000
3 .000

38.000
3.000

54.000
650.000
545 .000

63.000
28.000 
86,000 
61,000

Ih e  tone of the Liverpool market for spots and futures 
eaoh day of the week ending May 22 and the daily closing 
prices of spot cotton, have been as follows.

S pot. S a t’day. M o n d a y . Tu esd a y . W ed 'day . X h u r td ’y F r id a y

Market, i  
12:80 p . m . | Quiet.

F a ir
b u s in e s s

d o in g .
Q u ie te r . Quiet. I r r e g u la r .

F a i r
b u s in e s s

d o in g .

M ld .D p r d s . 6 1 4 6 2 6 6*44 6*42 6 30 6 30

dales.......... 8,000 10 .000 8 ,000 8 ,000 8 ,000 10,000
Bpeo. A exp. 1,000 1,000 1,000 1,000 500 1,000

f u t u r e * .
Market ( S te a d y  at S te a d y  at S tr o n g  a t I r r e g .  a t I r r e g u la r S te a d y  a t

3@5 p ts . 1 @2 pts. 8@10 p ts . 8 $12 p ts . u n c h . to B@7 p ts .opened, j d e c l in e . d e c l in e . a d v a n c e . ad v an c e . 2 p ts . adv . d e c l in e .

Market, { S te a d y  a t S tro n g  a t U n s e t t le d S t’y to  s t ’g D e m o r’z’d Q u ie t  a t
2H<&4 p ts . 814 a>18 pt«. 8% p ts . dc. 7<®19 pi*. 7®<S2 p is . 1%®8 p ts .I P .  H , j d e c l in e . ad v an o e . t o  6 p ts .ad . a d v a n c e d e c l in e . a d v a n o e .

th e  prloes of futures at Liverpool for eaoh day are given 
below, Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated .

, Kf* P 1*prices are given in  pence a n d  lOOiA. T hus:  4-67 means 4 67-100d.

S a t .
M a y  16

M o n
M a y  18

T o e s .
M a y  19.

W ed .
M a y  20.

T h u r s .
M a y  21

F r i .
M a y  22

12% 4 12>* 4 12>* 4 12i* 4 121* 4 1 2 i« 4
s .u . r.M . P. u . P. M. P. M. P.M . P. M, P.M. P.M. P M. F. M. P. M.

d d d 4. d. d d. d. d d. d .
M a y ............... 6 87 5 88 5 99 6 06 6 17 6 09 6 16 6 16 6 02 5 95 6 07 6 03
M a y -J u n e .. . 5 83 5 83 5 96 6 03 6 15 6 07 6 14 6 14 3 00 5 92 6 04 6 OO
J u n e -J u ly .. . 5 82 5 82 5 93 6 OO 6 13 6 04 6 12 6 12 5 98 5 90 6 02 5 97
J u ly -A u g '. . . 5 78 5 79 5 88 5 95 6 07 6 00 6 08 6 08 5 96 5 87 5 98 5 94
A u g .-S e p t . . . 5 63 5 63 5 70 5 77 5 91 5 83 5 92 5 91 5 81 5 72 5 82 5 78
S ep t.-O c t— 5 10 5 12 5 20 5 27 5 82 5 23 5 38 5 42 5 35 5 31 5 38 5 36
O c t . -N o v ____ 4 83 4 81 4 89 4 92 4 99 4 92 5 06 5 11 5 07 5 02 5 06 5 05
N o v .-D e e ____ 4 72 4 73 4 78 4 81 4 88 4 61 4 96 5 00 4 98 4 93 4 96 4  95
D eo .-Jan__ 4 71 4 7 1 4  76 4 79 4 86 4 80 4 94 4 98 4 96 4 91 4 94 4 93
J a n .-F e b ____
F eb -.M  oh . . .

4 70 4 70:4 75 4 78 4 85 4 78 4 93 4 97 4 95 4 90 4 93 4 92
M c h .-A p r i l . .

B R E A D S T U F F S ,
F r id a y , May 22, 1908.

A better tone has dominated the market for fl mr. Re
flecting the rise in values for the grain, prices for spring- 
wheat patents have been advanced aod winter-wheat flour 
also has been held at higher figures. O wing to the faot that 
the City Mills have shut down and are themselves buyers of 
the lower grades of winter-wheat flour, the supply of these 
grades of flour have been exceptionally scarce. Business for 
the week has been moderately active. Rye flour has had a 
small sale at unchanged prices. Corn-meal has been in mod
erate demand and firmer,

Speculation in wheat for future delivery has been moder
ately active. The tone of the market has been unsettled. 
During the greater part of the week the tendency of prices 
was towards a higher basis; in fact on Tuesday values ad
vanced rather sharply in both the local and Western mar
kets on unfavorable orop news from some section of the 
winter-wheat belt where the crop was reported deteriorating, 
owing to lack of sufficient moisture. The section from 
which these less favorable crop reports were received, 
it was figured, produced last year a little over one- 
half of the winter-wheat crop. On Thursday the 
market turned weaker, the feature being more favor
able weather reports, needed rains having fallen in the 
wheat belt east of the Mississippi River. The “Cincinnati 
Price Current,” in its weekly review of the crop situation, 
said:“Drought area lessened the past week. Winter-wheat 
prospects fully maintained.” This report also had a weaken
ing influence upon values, and there was steady selling by 
recent speculative buyers to liquidate long contracts. The 
spot market has been moderately active. To day prices ad
vanced on unfavorable crop reports. The spot market was 
quiet.
DAILY CLOSING PRICES OF NO. 2 BED W INTER WHEAT IN  N E W  Y O R K .

Sat. M o n . T u et. rred. T h u r t . in .
Gash w h ea t f. o. b . . . ......... 82*4 82% 8 2 i* 83 83 82%
M ay d e liv e r y  In e le v ........ 8 8 t* 83% 838s 83% 83% 83%
J u lv  d e liv ery  in  e le v ........ 78% 78*8 7 9 Q 79% 78% 79
S ep t, d e liv e r y  In e l e v . . . . 750s 750b 7 6 i* 76% 75% 75%
D ec. d e liv e r y  in  e le v ___ 760b 7 6 1* 77*8 7738 76% 76%

DAILY 0 LOSING PRICKS o r  n o . 2 SPRING WHEAT IN C H I C A G O .
Sat M on . Tuet. Wed. T h u n . I r  i .

M ay d e liv e r y  In e le v ........ 793a 79*8 80 80% 78% 78
J u ly  d e liv e r y  in  e le v ........ 7 3 i* 73i8 7 4 H 74*8 7338 73%
Sept, d e liv e r y  in  e l e v . . . . 71 70% 710s 71% 70% 70%
D eo . d e liv e r y  in  e le v ........ 7114 7118 72% 723s 71% 71%

Speculation i n  the market for corn contracts has been
quiet, and the only change of importance in prices has been 
an advance in quotations for May delivery in the local market 
on shorts covering. Early in the week, following the ad
vance in prices for wheat and reports of some delay in plant
ing, prices made fractional advances. The improvement, 

\ however, was not maintained, advices received during the 
latter part of the week from reliable authorities stating that 
early-planted corn shows good stands, and that planting con
tinues, with little change in the situation. Country offer
ings for the week have been reported as fair. The spot 
market has been firmer, but only a limited volume of busi
ness has been transacted. To-day the market was easier 
under favorable weather news and free country acceptances. 
The spot market was dull.

>AILY CLOSING PRICES OF NO. 2  MIXED COBH IN N E W  Y O R K ..
Sat. M o n T u t* . Wed. T h u r t . F r i .

G%»h corn  f. 0 . b .............. 53% 53% 53% 54% 54% 54%
M a y  d e l iv e r y  in  e le v ....... 54% 55 56% 56% 58 57%
J u ly  d e l iv e r y  In  e l e v ___ 52 51% 52 52% 51% 51%
Sept, d e l iv e r y  in  e le v ....... 50% 50% 50% 50% 50% 50%

DAILY CLOSING PRICES OF NO. 2  M IXED CORN IN  C H I C A G O >•
Sat. M o n . T u e t. Wed. T h u n . m .

M a y  d e l iv e r y  In  e le v .— 45 44% 44% 45% 44% 44%
J u ly  d e l iv e r y  In  e l e v ___ 44% 44% 44% 44% 44% 440g
Sep t, d e l iv e r y  In  e l e v — 44% 44% 44% 440* 44 44%

Oats for future delivery at the Western market have been 
moderately active, and during the first half of the week 
prices steadily advanced on unfavorable crop news from the 
eastern section of the belt. On Thursday, however, there 
was a sharp reaction in values under selling by recent buy
ers to realize profits under reports of the fall of needed rain. 
Locally the spot market has been fairly active at steady 
prices. To-day the market was lower early under the more 
favorable weather news, bnt rallied on shorts covering.

DAILY QLOSING PRICES OF OATS IN N E W  Y O R K .
Sat. M o n . T u e t. Wed. T h u n .  P r i .

NO. 2 mixed In elev.......  88 38 38 38 38 38
■ o . 8 w a n e  In  e l e v ........ 41 41 41%  41%  41%  41%
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Bat Afon. T u e t. W ed. TAt<r*. F n  .
M a y  d e l iv e ry  In  e le v ____ 3 6% 8689 3 6% 3 7% 36 3 6 %
J u ly  d e l iv e ry  in  e le v ____ 3 3% 3319 34 8 4 % 8 8 % 33%
S ep t, d e l iv e ry  in  e le v ____ 30% 3 0% 31% 3 1% 3 0 % 30%
D eo . d e o iv e ry  In  e le v ____ 30% 30% 31% 3 1% 3 0% 31

Following are the oloaing quotations:

r n r _______ ___ .. ___ f» —
a a p e r f l .n o ,____ _____ $2  75  ® 2  80
C x t r a ,  N o , 3 . ______  2 85 0 2  90
e x t r a ,  N o . 1 ______  3 00  ® 3  10
G le a m ____3 20  o 3  40
S t r a ig h t s .................  3 80  0 4  OO
P a te n t , s p r i n g . . . .  4  10 0 4  95

FLOCK.
P a t e n t ,  w i n t e r ____93 9 0  0 4  15
O lty  m i l ls ,  p a t e n t . 4 60  0 4  95  
K y e  f lo u r ,su p e r fin e  2 75 0 3  50  
B u o k w h e a t  f lo u r . .  N o m in a l  
O o rn  m e a l—

W e s t e rn ,e t o _____  2 85 0 2  95
B r a n d y w i n e . . . .  3 0 0  « 8  05

(W h e a t  f lo u r  in  r a c k s  s e lls  a t  p r lo e s  b e lo w  th o se  t o r  b a r r e ls . )
OBAIH.

W h e a t , p e r  b u s n .—  o. c.
H a r d  D u l . ,  N o . 1 . .  I. o. b .9 0 %  
N ’th e rn  D u l. ,  N o . l  t. o . b .8 9  
R ed  w in te r . N o . 8  t. o. b .8 2 %  
N o r t ’n  D u l.  NO . 2. f. o. b .8 7 %  

O a ts— M ix ’d ,p . b u sh . 87 0 4 0
W h i t e ..............   39  0 4 5
N o . 3 m ix e d ............ 38  0 3 9
N o . 3 w h it e _________ 4 1 % ® 4 2 %

O o m , p e r  b u sh .—  o. e.
W e s t e rn  m ix e d ...............52  o  57%
N o . 2 m i x e d . . . ___ f . o .  b .5 4 %

N o . 2  y e l lo w .............. t. o. b .5 5
N o . 2 w h ite ................  t. o . b .55
K y e , p e r  b u s h —

W e s t e r n ........ ............ .....5 3 % » 5 9
S ta te  a n d  J e r s e y _______ 56  e>58

B a r le y — W e s t ................ . .6 2  0 6 1
F e e d in g _____ _. . . . . . . . . 5 1 % » 5 4 %

Exports of Grain and Flonr from Pacific Ports.—The
exports of grain and flour from Pacific pores for the week 
ending May 22, as received by telegraph, have been as 
follows: From Portland, May 18, to South A*rica, 103,000 
bushels of wheat.

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreiga 
countries for the period since July 1, 1902.

E x p o r ts  F lo u r , W heat, 
f r o m — bbls. b u sh . 

S an  F r a n .  793 ,7 54  8 ,419 ,093  
P u g e t S ’d . l , 720 ,0 86  8 ,148 ,846  
P o rt la n d . .  6 94 ,4 35  7 ,9 86 ,2 70

O orn , Oats, B a r le y , R ye ,
b u sh . b u sh . bush. b u sh .

3 8 ,46 6  11,198  6 ,263 ,7 48  215 .107
10,618  8 22 ,9 43  223 ,841  25

.......... 117 ,728  9 74 ,0 34  ..........

T o t a l . . ..3 ,2 0 8 ,2 7 5  21 ,564 ,209  49 ,084  951 ,8 69  7 ,4 61 ,6 23  215 .132

G o v e r n m e n t  W e e k l y  G r a i n  R e p o r t .— Mr. James Berry, 
Chief of the Climate and Crop Division of the U, S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending May 
18 as follows :

C o r n .— C o rn  p la n t in g  h a s  b e e n  fu r th e r  d e la y e d  b y  r a le s  in  the  
S ta te s  o f  th e  lo w e r  M is s o u r i  V a l l e y  a n d  b y  d ro u g h t  In  th e  O h io  V a l le y ,  
M id d le  A t la n t lo  S ta tes  a n d  p o rt io n s  o f  th e  L a k e  r eg io n . P la n t in g  Is 
w e l l  a d v a c o e d  In  th e  D a k o ta s , a n d , n o tw ith s ta n d in g  the  w e t  so il in  
I o w a  a n d  M isso u r i, h a s  b e e n  v ig o ro u s ly  p u sh e d  In  th o se  S ta tes , w h e re  
It  is  g e rm in a t in g  v e r y  s a t is fa c to r i ly .  I n  N e b r a s k a ,  the  O h io  V a lle y  
a n d  M id d le  A t la n t ic  S ta te s  a  la r g e  p a r t  o f  th e  o ro p  is  y e t  to  b e  p la n te d ,  
n o t  m o re  th a n  h a lf  th e  a re a  h a v in g  b e e n  se e d e d  lu  O h io  a n d  N e b r a s k a .

W i n t e r  W h e a t .— W in te r  w h e a t  h a s  m a d e  fa v o r a b le  p ro g re s s  In  N e 
b r a s k a  a n d  K a n s a s , a n d  h a s  been  Im p ro v e d  b y  r a in s  In  p o r t io n s  o f  
M is s o u r i, O k la h o m a , T e x a s , A r k a n s a s ,  T e n n e ss e e  a n d  K e n tu o k y , b u t  
In  S o u th e rn  M is s o u r i  a n d  in th e  S ta tes  n o r th w a rd  o f th e  O h io  R iv e r  
a n d  in  th e  M id d le  A t la n t lo  S ta te s  th e  o ro p  h a s  su ffe re d  f a r t h e r  d e 
te r io ra t io n . I t  is  h e a d in g  a s  f a r  n o r th  a s  C e n t ra l K a n s a s  a n d  th e  
s o u th e r  p o rt io n s  o f  In d ia n a  a n d  O h io .

S p r i n g  W h e a t  — In  the  s p r in g -w h e a t  r e g io n  th e  w e a th e r  co n d itio n s  
h a v e  been  h ig h ly  f a v o r a b le  lo r  g e rm in a t io n  a n d  g ro w th  o f  ep r lD g  
w h e a t , w h ic h  Is c o m in g  u p  to  g o o d  s tan d s , w i t h  v ig o ro u s  p la n ts . In  
th e  N o r th e rn  R o o k y  M o u n ta in  S ta te s  th e  g ro w th  o f  s p r in g  w h e a t  h as  
b e e n  s lo w  ; In  W a a U ln g to n  a n d  O re g o n  th e  o u t lo o k  Is v e ry  p ro m is in g .

O a t s .— I n th e  M is s o u r i  V a l le y ,  O k la h o m a  a n d  T e x a s  a  g e n e r a l im 
p ro v e m e n t  in  the  co n d it io n  o f  o a ts  Is In d ic a te d , b u t  In  th e  O h io  V a l 
le y , M id d le  A t la n t ic  S ta te s  a n d  th e  g re a t e r ,p a r t  o f  th e  L a k e  r e g io n  th e  
c o n d it io n  o f  the  c ro p  Is le s s  f a v o r a b le ,  o w in g  to  th e  e ffe c ts  o f  d r o u g h t

W  F o r  o t h e r  t a b l e s  n e a a l l F  g i v e s  h e r e  s e e  page 1 121.

THE DRY GOODS TRADE.
N iw  York, Friday, P. M,, May 22, 1903,

With buyers showing more interest in the general situa
tion the cotton goods division of the market has gained in 
strength during the week. Sellers have openly quoted higher 
prices on a number of lines and on most of the others have 
quietly raised their limits. A better spot business has been 
done and there has been a greater disposition shown to pur
chase forward contracts. Sellers are supplying spot require
ments where they have goods on hand, but are decidedly shy 
of committing themselves to sales of goods to be made. Had 
they been less reserved a considerably larger business could 
have been done. It is apparent that the raw cotton situation 
is exercising a more pronounced influence over the views of 
buyers than it has hitherto done and from their action this 
week it would seem as though they were abandoning expec
tations of any snch break in raw material as would materially 
affect goods prices for a considerable time to come. In ad
dition to this they are facing the fact that curtailment of 
production is undoubtedly in progress and is likely to reach 
considerable dimensions. Reports coming to hand from 
various parts of the country show some improvement in the 
distribution of seasonable merchandise by jobbers and re
tailers.

W o o l e n  G o o d s  —The clothing trade demand has been on 
a somewhat larger scale this week, the orders being more 
numerous, with a tendency to increase in individual volume. 
This is the result of experiences of clothiers with their fall 
garments, upon which they are now taking orders. So far 
they have, on the whole, done a satisfactory bnsinees, al
though complaints are heard of indifferent buying in some 
sections of the country. The supplementary demand for 
piece goods in men’s-wear woolen and worsted fabrics should 
therefore prove considerable, but it can hardly be expected 
to make full amends for the poor results so far secured in 
some directions. In the worsteds division it is not likely to 
be good enongh to start up much of the idle machinery this

side of the next light-weight season nor to improve prices. 
The demand for overcoatings has been fair for the time of 
year, but indifferent for cloakings. Only a quiet general de
mand is reported for woolen and worsted dress goods but 
the general tone of the market is steady, Flannels and 
blankets are qniet but firm.

D o m estic  Cotton  G oods.—The exports of cotton goods 
from this port for the week ending May 18 were 9,899 
packages, valued at $407,804, their destination being to the 
points specified in the tables below :

H i v  Y o r k  t o  M a t  18.
1 90 3 . 1908 .

W eek. S in c e  J a n  A W ee *. S in e *  J a n .  i .

G r e a t  B r i t a i n ______ __.. , . . . . 6 990 87 1,068
O t h e r  B u r o p e a n . ...... ......... .
C h in a  . . . __ ____ ____

19
3,488

356

606
99,845

5 ,949

4 592
5 3 ,01 6

8 ,336I n d i a . . ...................  ......... 97
A r a b i a . . . . . ...... ................... ...... 3 ,033 17 ,903 50 8 ,235
A f r i c a ------------------------------------------ e2 0 4,441 5 4 ,269
W e s t  I n d i e s ............................... . 527 12,456 522 9 ,912
M e x i c o ................... ..... .......... 80 1,117 69 1 ,036
C e n t r a l  A m e r t o a -------------------- 563 4 ,626 17b 3 .138
S o u t h  A m e r i c a ...... ........... . 903 25,096 854 18,772
O t h e r C o u n t r l e s . ................... 305 4 ,293 459 5 ,450

T o t a l .................... ......... ..... 9 ,899 177 ,322 2 .325 113 ,854

The valne'of these N ew  York exports since Jan. 1 to date 
has been $7,383,884 In 1903, against $5,228,203 in 1902.

There has been an improved demand from the jobbing and 
converting trades for brown cottons, particularly in the 
lighter weights, and on these the market'is distinctly firmer. 
Standard and three yard sheetings and drills are not. how
ever, any better than a week ago, these feeling the effect of 
continued absence of any export demand of moment. 
Bleached muslins are very firm in medium and finer grades 
and occasionally slightly higher. Wide sh-etings have stif
fened, with an advance of about 5 per cent in a number of 
leading lines. The market is also firmer for made-up sheets 
and pillow cases. Denims continue in limited supply and are 
very firm in price. In tickings an advance of %c. per yard 
is noted in leading makes. No change in quotations has been 
made in plaids, cheviots or cottonades, but the tendency is 
against buyers, Cotton flannels and blankets are firm but 
qniet. Kid-finished cambrics are qniet at previous prices. 
The market for prints is firm in tone but the demand has 
been moderate only. Production is on a reduced scale and 
stocks are light. Fine wash fabrics are in improved request. 
The market is strong on staple ginghams, with an occasional 
advance of J^c. per yard. Fine ginghams are scarce and 
firm. The print cloth market shows an advance of l-16c. in 
both regulars and odds, with a good demand for the latter.

F o r e i g n  D r y t G o o d s .— Supplies of foreign drees goods are 
within reasonable compass and the market steady in face of 
a quiet demand. Business in silks and ribbons is moderate 
at previous prices. Linens show no change. Burlaps are 
dull at previous prices.
Im p o r ta t io n *  an d  W a re h o u s e  W ith d r a w a ls  o f  D ry  G oods
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Index.

An index to all the news matter appearing in this Depart
ment for the period from  Jan . 3, 1903, to March 28, 1903, in
clusive, was published in the Chronicle of April 4, 1903, 
pages 774, 775 and 776.

News Items.
Connecticut.—Savings Bank Bill Passes Senate.—The 

Senate on May 21 passed a bill adding to the list of securities, 
in which savings banks are now authorized to invest, bonds 
of the St. Louis Terminal Railroad Association, the Buffalo 
& Susquehanna, the Louisville & Nashville RR. and the St. 
Louis Iron Mountain & Southern Ry. The vote stood 16 to 
6. The Savings Bank Association of Connecticut sent in a 
protest to the General Assembly against admitting these 
bonds to the list of legal investments, and in the arguments 
against the bill made in the Senate, it was oharged that the 
bill was being promoted in the interest of certain holders of 
the bonds, which charges, however, have been emphatically 
denied.

New York State.—Savings Banks Investments Bills Pass 
Legislature.—Senator Ramsperger’s bill amending the Sav
ings Bank Investment Law was signed by the Governor on 
May 21. This bill, as already stated, amends Subdivision 
“D” of Subdivision six of Section 116 of Chapter 689, Laws 
of 1892, as amended from time to time, by adding “ the 
mortgage bonds of the Buffalo Creek Railroad Company of 
an issue to retire all prior mortgage debts of said railroad 
company” to the investments allowed.

This bill, it is stated, was opposed by the State Association 
of Savings Banks. The following memorandum was filed by 
the Governor in signing the b ill:

I  h a v e  g iv e n  v e ry  c a re fu l t l i o n g i t  to t ills  b i l l  a n d  h a v e  con side red  
the  ob jec t io n s  o f  the  S a v in g s  B a n k s  A sso c ia t io n  o f  the  S ta te  a g a in s t  
its  en ac tm en t in to  la w  as  w e ll  a s  th e  req u ests  fro m  the  s a v in g s  b a n k s  
o f th e  co u n ty  o f  E r ie  fo r  its  a p p ro v a l. U n d e r  e x is t in g  la w , a  r a i lr o a d  
w h o se  b o n d s  a re  a u ;h o riz ed  as  s a v in g s  b a n k s  In vestm en ts  m u st  h av e  
a  c a p ita l 6tock o f a t  le a s t  on e -th ird  the am o u n t  o f  its  b o n d e d  d eb t  a n d  
a lso  m u st  h a v e  p a id  d iv id e n d s  o f  a t  le a st  4  p e r  cent fo r  a  te rm  o f ten  
y ears .

T h e  r a i lr o a d  w h ich  th is  b i l l  a ffects h a s  a  c a p ita l stock  o f $250,900  
T o  c o m p ly  w ith  the  e x is t in g  s ta tu te  it  sh ou ld  h av e  a  c a p ita l stock  o f  
a t  le a s t  $334,000 , as  its  b o n d e d  d e b t  is $1,000 ,000 . In  v ie w  o f  the  
fa c t  th a t  in s tead  o f  p a y in g  4 p e r  cent d iv id e n d s  it  is  a n d  h as  b een  
p a y in g  7 p e r  cent d iv id e n d s  u pon  $250,000  fo r  m a n y  m ore  y e a r s  than  
a re  re q u ire d  in  the sta tu te , it  w o u ld  seem  to  be  an  a b so lu te ly  s a fe  in 
ve stm en t. I n  add it io n , It m a y  b e  sa id  th a t  it  p r o b a b ly  can  n e v e r  be  
a ffected  b y  com petition , b ecau se  o f  its ro u te  a n d  fra n c h ise s  

T h e  su ffic iency  o f the in v e s tm e n t  b e in g  v o u ch ed  fo r  b y  the  s a v in g s  
b a n k  in te re sts  in  B u ffa lo , w h o  d esire  the  o p p o rtu n ity  to in v e s t  in  
these  b o n d s , I  oan see n o  g re a t  h a rm  w h ic h  can  com e fro m  the  e n a c t 
m en t o f  the  b i ll.  I t  Is, th e re fo re , a p p ro v e d .

Sond Proposals and NegotiationsthiB
week have been as follows :

Akron. Ohio.—Bond S ale— On Mav 16 the $8,000 5% Sewer 
District No. 9 bonds described in V. 76, p. 989, were awarded 
to Denison, Prior & Co. of Cleveland and Boston for $3,006 50.

Allegan, Mich.—Bonds Not Sold.—No bids were received 
May 18 for the $4,000 4% electric-light bonds described in
V. 76, p. 1099.

Areola School District, Assa, N. W. T.—Bond Offering.— 
Proposals will be received by Sam. E. Rothwell, Secretary 
School Board, for $8,200 6% debentures, maturing part yearly 
for twenty years.

Arlington (Texas) School District.—Bonds Voted.—This 
district on May 14 voted to issue $12,000 5£ 5-20-year (op
tional) school-building bonds, to be dated July 1 , 1903. 
Bonds will probably be sold in July.

Armonr, S. Dak.—Bonds to be Issued.—This city, accord
ing to reports, will issue $10,000 water-works bonds.

Asheville, N. C.—Bond, Offering.—Proposals will be re
ceived until 12 M., June 3, by F. M. Miller, Mayor, and the 
Board of Aldermen, for $40,000 4%% refunding bonds De
nomination to be designated by purchaser. Date, July 1, 
1903. Interest, semi-annual. Maturity, July 1,1933, Either 
cash, or a certified check for $500 payable to the City Treas
urer, required.

Ashland, Wis.—Bonds Being Issued.—Under date May 18 
we were advised that the city is now issuing the $31,606 52 
6% improvement bonds mentioned in the C h r o n i c l e  Jan. 24, 
and that the entire amount will be delivered to the Barber 
Asphalt Paving Co., in the course of a week or ten days. 
Bonds mature one filth yearly, all being subject to call after 
one year.

Aurora, Neb.—Bond Offering.—Proposals will be received 
until June 10 by Fred. J-'ffers, City Clerk, for $5,000 5% 10 20- 
year (optional) bonds. Date, July 1,1903. Interest semi-an
nually in New York City at the Nebraska State fiscal agency.

Avalon (Pa.) School District.—Bond Election—An elec
tion will be held June 20 to vote on the question of issuing 
$95,000 school bonds. The present debt of the district is 
$27,350. The assessed valuation for 1903 is $2,203,260.

Bayonne, N. J.—Bids Rejected.—The following bids, all of 
which were rejected, were received May 19 for the $89,000 
4f̂ <t 20-year gold water bonds described in V. 76, p. 1099.
W . K R. S m ith . New Y o rk .........10P32 I Denison. P r io r  & Co.. C leve-
Seasongood A M ayer, C incin ... .100'55 i lan d  an d  B o s to n .........................100'76

A resolution was passed by the City Council authorizing 
the disposal of these bonds at private sale.

Bellefontaine (Ohio) School District.—Bond Sale.—On 
May 16 the $4,000 4% 1-4-year (serial) refunding bonds de
scribed in V. 76, p. 1046, were awarded to the Bellefontaine 
National Bank at 100’25. Following are the bids :
B elle fo n ta in e  N a tio n a l B a n k . . . .$4,010 I P e o p le ’s N a t. B ank . B ellefon - 
S. A . K ean , C h icago .........................  4,000 I t a ln e ....................................................$4,000

Bexar County, Texas.—Bond Election,—An election will 
be held June 16 to vote on the question of issuing $500,000 4% 
40-year road-improvement bonds.

Big Stone Wap, Va.—Bond Election.—An election will be 
held June 9 to vote on the question of issuitg $20,000 5£ 
bonds for general improvements, including electric-light and 
power plant, supplemental water supply, sidewalks, street 
improvements, bridges, culverts, sewers, etc. If authorized, 
bonds will be dated July 15, 1908. Maturity. July 15, 1933.

Birnamwood, Wis.—B o n d s  Not Yet Sold.— Action was 
again postponed on May 12 in the matter of selling the $5,000 
15 year water bonds offered originally on April 28. The next 
regular meeting of the board will be held May 26. See V. 
76. p. 1047, 828,

Bine Earth, Minn.—Bonds Defeated.—This place on May 
18 voted against the issuance of $10,000 water and light 
bonds.

Bi>Uvar(Mo.) School District.—Bond Sale.—On May 15
the $8,000 4%% bonds described in Y. 76, p. 1099, were 
awarded at par and expense of issuing the bonds.

Brookings, S. Dak.— Bond Offering —Proposals will be re
ceived until 2 p. M , June 1, by G. f i  Stoddart, City Clerk, 
for $13,500 5$ refunding and $18,000 5% municipal telephone 
bonds. Denomination, $500. Interest, semi-annual. Ma
turity, 20 years, the refunding bonds being subject to call 
afrer 5 years and the telephone bonds after 10 years.

Brunswick County (P. 0. Southport), N C.— Bond Sale.— 
On May 14 tbe $12,000 20 year jail and county-nome bonds 
described in V. 76, p. 878, were awarded to C. A. Webb & 
Co., Ashevnle, at 104 541 for 5 per cents. Following are the 
bids:
C. A. W ebb A Co., fo r  5s.........$12,645 00 I Seaaongood A M ayer, fo r  f a . . $12,532 60
F . M. S tafford  A Co., fo r 6 s .. .  12,540 00 I T row bridge.A  N iv e r C o.,6H s, 12,127 00

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 M ., May 28, by F. W. M. Heerwagen, City Comp
troller, for the following bonds :
195.4S7 77 3 g ra d e -c ro ss in g  b o n d s .) D a te , M ay 1. 1903. A u th o rity . S ec tion
38,182 51 3H* g rad e -c ro ss in g  b o n d s .)  16, C h ap te r  345, Law s o f  18-8. M a- 

160.203 56 3̂ 4% g ra d e -c ro ss in g .b o n d s. ) tu r i ty .  M ay 1, 1923.

Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate proposals must be made for each issue. 
A certified check for 2% of the bonds bid for, payable to the 
above-named City Comptroller, must accompany proposals. 
These bonds were offered but not sold on May 9.

Camden, N. J.—Bond S ale— On May 18 the $75,000 4% 80- 
year repaving bonds described in V. 76, p. 1099, were award
ed to John D. Everitt & Co., New York City, at 107*82. Fol
lowing are the Dids:
J o h n  D. E v e r i t t  & Co.. N. Y . . . .  107 82 | S p itzer & Co., New Y ork .............106'00
N. W. H a rr is  A Co.. New Y ork. .107-43 M ason. L ew is A Co.. C h ic ..........104'513
D ick A R obinson , N ew  Y ork —  lOPzS I C am den  F ire  In s . A sso c ia tio n ,
M. A . S te in  A Co., New Y ork  107'04 | to r  $25,000.....................................  104-50
T hom pson , T en n e y  A C raw fo rd , M oore. B ak e r A Co................  104-00

New Y o rk .......................... ............. 106 98 | W . R. T odd A Co., New Y ork .. !l04'00
D om inick  a  D om inick, N . Y .. 106'03 | D en ison , P r io r  A Co., C leveland
O ’C onnor A K ah ler . New Y ork.105 '90 I and  B oston  ................................103'79
E d m u n d  S eym our A Co., N. Y. .105-75 1 E . D. S hepard  A Co., N. Y ..  ".103-63 
W . J .  H ay es  A Sons, Cleveland.105-62 Seasongood A M ayer, C in o in ....l0 2 '6 8  
A llen, S and  A Co., New Y ork. ,105’50 |

Cape May, N. J .—Temporary Loan.—This city has nego
tiated a loan of $125,000 at 4%% for four months with the 
Security Trust Co. of Camden.

Carbon County (P. O. Rawlins), Wyo —Bond Offering,— 
Proposals will be received until 5 p m , June 4. oy H. B. 
Jennings, County Clerk, for $12,400 coupon refunding bonds. 
Denomination, $1,000, $500 and $100. Date, Aug. 1, 1903. 
Interest (at not exceeding 4%i) semi-annually on Jan. 1 and 
July 1 at the office of the County Treasurer or at the Chase 
National Bank of New York City. Maturity, 20 years; sub
ject to call after 10 years.

Carthage, Tenn.—Maturity of Bonds.—We are advised 
that the $50,000 5% toll-bridge bonds to be offered for sale on 
May 25 will mature in 30 years, subject to call $5,000 in 5 
and also in 10 years and $10,000 in 15, in 20 and in 25 vears. 
Interest, semi-annually. For other data relative to offering 
see V. 76, p. 1100.

Centerville (Iowa) Independent School District.—Bond
Offering.—Proposals will be received until 8 p . m , May 25, by 
the Board of Education—Frank D. Sargent, Secretary—for 
$7,000 4%% bonds. Denomination, $1,000, Date, July 1,1903. 
Interest, semi-annual. Maturity, July 1, 1913; subject to 
call after July 1. 1908.

Charlottesville, Va.—Name of Purchaser.—The purchaser 
of the $70,000 4% street improvement bonds which we stated 
last week had been disposed of at par was C. J. Rixey, Pres
ident of the Jefferson National Bank of Charlottesville. The 
sale was made on May 15, and the bonds will be issued June
1. For description of securities see V. 76, p. 555.

Chicago (III.), West Chicago Park.—Bond Offering.— Pro
posals will be received until 4 p . m., June 2, by the West 
Chicago Park Commissioners, Union Park, Chicago, for 
$250,000 4i park bonds. Securities are part of an issue of 
$1,000,000 authorized by an Act of the Legislature approved 
May 10, 1901. Interest semi-annually at the office of the 
Treasurer of the West Chicago Park Commissioners. Ma-



May 23, 1903.J THE CHRONICLE. 1155
tnrity, Feb. 1, 1922; subject to call after live years. Certi
fied check for 24 of the amount of bid required. Walter Field- 
house is Secretary.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

C hisholm , St. Lou is  Couuty, M in n .— Bond Offering.—Pro 
posals will be received until 8 p. M ., June 24, by the Village 
Council, for $15,000 5%% 15-year funding bonds. Authority, 
election held May 12, 1908. Interest, semi-annual. De
nomination, $1,000. W. G. Shane is Village Recorder.

Clay ton](Town), Jefferson County, N.Y —Bond Offering.— 
Proposals will be received until 1 p m ., June 5, by S. H. 
Johnson, Town Clerk, for $15,000 town hall bonds. Author
ity, election held April 14, 1908. Denomination, $1,000. In
terest not to exceed 44. Maturity, one bond yearly. Parties 
making bids are requested to make flat bid at lowest rate of 
interest. These bonds were offered but not sold on April 28.

Cottonwood County Independent School D is t r ic t  No. 57 
(P. O. W estb rook), M in n .—Bond Sale.—The $17,000 54 10- 
15-year (optional) school bonds described in V. 76, p. 823, 
have been awarded to C. A. Boalt & Co. at 100*588.

Cudahy, W is.—Bond Election Proposed.—A special elec
tion is proposed in this place to vote on the question of issu
ing from $85,000 to $40,000 sewer bonds.

Cumby (Texas) School D is tr ic t .—Ronds Voted.—This dis
t r ic t  on May 9 voted to issue $7,000 school-house bonds.

Defiance (O h io ) School D is tr ic t .—Bond Sale.—On May 14 
the $15,000 building bonds described in V. 76, p. 1047,
were awarded to MacDonald, MoCoy & Co. of Chicago at 
102*766, accrued interest and blank bonds. Following are 
the bids:
M acD onald, McCoyA Co.,Chi- I Denison, P rio r & Co., C leve-

cago.............................................115,415 00 I land and B oston ....................$15,227 00
W ell. B oth  4  Co., C incinnati. 15,410 00 I Feder, H olzm an A Co.. C ln .. 16,220 50 
a .  K leybolte A Co., C in c ln ... 16,876 00 | L am prech t Bros. Co., C leve.. 15,106 60
S. K uhn A Sons, C in c in n a ti .. . 16,350 60 I K enton. H ood A Co ...........15,16685
New 1st M ai.Bang,uolnm D us. 15,355 50 P. ». B riggs a  Co., C in c ln ... . 16,158 60 
Seasongood a  M ayer, C ln__  15,287 60 | S. A. K ean. C hicago..................  15,015 00

Dexter (M o J school District. — B o n a  O ffe r in g  —Proposals 
will t?e received until 8 p. M .. May 28, by R. A. Sieler, Clerk, 
for $16,000 44 5 20 year bonds, dated July 1, 1903. Certified 
check tor $500 required.

East Liverpool, Ohio.—Bond Election.—An election will 
be held June i to vote on the question of issuing $59,000 de
ficiency bonds.

East W aterloo Independent School District, Blackhawk 
C ounty, Io w a .—Bonds Not Sold.—No bids were received 
May 7 for the $12,000 44 refunding school bonds offered for 
sale on that day. See V. 76, p. 990, 716.

E ldon  Tow nsh ip  School District (P. 0. Lorneville), Ont. 
—Debenture Offering.—Proposals will be received until 12
M., Jnne 4, by John A. Jackson, Township Treasurer, for 
$3,000 44 school debentures, maturing part yearly for 15 years.

F a rle y , M in n .—Bond Offering.—Proposals will be received 
until 2 P. M., Jnne 10, by A. A. Harris, Town Clerk, for 
$10,000 5% refunding bonds. Denomination, $2,000 or each 
other amonnt as purchaser may elect. Date, June 10, 1903. 
Interest payable at the First National Bank of Warren. Ma
turity, June 10, 1913. Certified check for 24 of the amount 
of bid, payable to the Town Treasurer, required.

Feeley Tow nsh ip , Itasca  C ounty, M in n .—Rond Offering. 
—Proposals will be received until 5 p m ,, June 15, bv S. P. 
Peterson, Town Clerk, for $3,000 64 road and bridge bonds. 
Denomination, $500. Date, July 1 , 1903. Interest annually 
at the First State Bank of Grand Rapids. Maturity, from 
“ five to twenty years after their date, in equal annual pay
ments.” Certified check for $25, payable to A M. Johnson, 
Township Treasurer, required.

Fergus County Free High School District (P. O. Lewis
ton), Mont.—Bond Offering.—Proposals will be received until 
4 p. m., June 13, by Rudolf Von Tobel, Secretary Board of 
Trustees, for $30,000 4%4 20-year bonds. Denomination, 
$1,000.

F in d la y  (O h io ) School District.—Bonds Awarded.—The 
$27,000 4% refunding bonds, bids for which were asked for 
until May 1, have been awarded to Seasongood & Mayer, 
Cincinnati, who were the only bidders on that day. The 
Cincinnati firm offered par less $400 for the bonds. See V. 
76, p. 1047 and 717.

F ra n k l in  Tow nsh ip , Johnson C ounty, Ind.—Subsidy De
feated.—This township on May 12, by a vote of 4 to 1 against, 
defeated the proposition to grant a 14 subsidy to the Frank
lin & Southwestern Traction Co.

Geneva, N. Y.—Bond Sale.—On May 18 the three issues of 
bonds, aggregating $46,500, and fully described in V. 76, p. 
1101, were awarded to O’Connor & Kahler, New York City, 
at 100 33.

G eyserv ille  School D is tr ic t ,  Sonoma C ounty, Cal.—Bond 
Sale.—On May 15 the County Treasurer sold $3,000 54 1-10- 
year (serial) gold bonds of this district to J. H. Brush at 
104*033. Denomination, $300. Interest annually on May 15 
at the office of the County Treasurer.

Gilmer (Tex.) Independent School District.—Bond Offer
ing.—The $12,000 44 school-building bonds recently author
ized have been approved by the Attorney-General. Denomi
nation, $1,000. Date, May 1 , 1903. Interest, annually in 
Austin. Maturity, 20 years, subject to call after 5 years. 
Proposals for these bonds will be received at any time by the 
Secretary, Board of Trustees.

G lassport (B o ro u g h ), Pa.—Bond Sale.— On May 15 the 
$60,000 44 30-year improvement bonds, described in V. 76, 
p. 1047, were awarded to Lawrence Barnum & Co., New 
York, at 100 55.

Glorersville, N. Y.—Description of Bonds.— We are ad
vised that although the details ot the $250,000 sewer- 
bond issue authorized under Chapter 193, Laws of 1903, have 
not yet been determined, the bonds will most likely be in de
nomination of $1,000 and will carry 8%4 interest. Maturity 
from 30 to 50 years. It will probably De late in the summer 
before any of the bonds will be issued.

Green Bay, Wis.—Bond Offering.—Proposals will be re
ceived until 12 m .. May 28, by the Committee on Finance, at 
the office of the City Clerk, for $15,350 44 refunding bonds. 
Denominations, $350, $500 and $1,000. Date, Jan. 1, 1903. 
Interest, semi annua). Maturity, $350 in one year, $500 
yearly for the following nine years and $1,000 yearly for the 
next nine years and $1,500 in twenty years. Certified check 
for $200 required.

Greensburg, Pa.—Bonds I^oposed.—This borough is con
sidering the question of issuing $150,000 bonds for street and 
sewer improvements.

Greenville, N. C.—Bond Offering.— Proposals will be re
ceived until 4 p. M ., June 10, by Harry W. Whedbee, Mayor, 
for 1$10,000 54 school bonds. Denomination, $100. Date, 
July 1, 1908. Interest semi-annually at the office of the 
Town Treasurer. Maturity, July 1, 1933. Securities will 
be certified to as to genuineness by the United States Mort
gage & Trust Co., New York City.

Hancock County (P. O. Findlay), Ohio.—Bond Offering.— 
Further details are at band relative to the offering for sale 
on Jnne 8 of $21,500 ditch bonds. These bonds will be sold 
at 10 a . m. on that day by the County Commissioners. Bonds 
are as follows :
$14,500 6JS d itch  bonds, m a tu rin g  $2,000 M arch 1. 1904, and  $2,600 each  six 

m on ths  th e re a f te r  up  to  and  inc lud ing  Sept. 1, i 906. D eposit of $600 
req u ired  o f successfu l b idder.

7,000 &% d itch  bonus, m a tu rin g  *1,600 on M arch 1, 1904, ao<l a lso on Sept. 1, 
190*; *2,000 on M arch 1, lv<05, and  a lso  on Sept. 1,1906. D eposit of 
$250 req u ired  o f successfu l b idder.

Date of bonds, May 1 , 1903. Interest March 1 and Sept. 1 
at the office of the County Treasurer.

Harrim&n, Tenn.—Bond Offering.— Proposals will be re
ceived until 12 m., June 4, by C. E. Hendrick, Mayor, and 
the City Conncil, for $100,000 54 20-year gold refunding 
bonds. Interest, semi-annual. Certified check for $2,000 
required.

Harrison County (P. O. Logan), Iowa.— Bond Offering.— 
Proposals will be received until June 8 by E. F. Ogden, 
County Treasurer, for $60,010 44 funding bonds. Denomina
tion, $1,000. Interest, semi-annual. Maturity, $6,000 yearly 
on Nov. 1 from 1904 to 1913, inclusive.

flarrodsburg, Ky.—Bond Offering.—Proposals will be re
ceived until 12 M ., Jnne 27, by C. D. Thompson and F. P. 
James, Committee, for $18,000 44 20-year electric-light-plant 
bonds. Denomination, $50. Date, July 1 , 1903. Interest, 
Jan. 1 and July 1 at Chase National Bank, New York City. 
Certified check for $500 required. Present debt of city, none. 
Assessed valuation, $1,400,000.

Henning, Minn.—Bonds Voted.—This place on May 11 
voted to issue $4,000 bonds to aid the Minneapolis St. Paul 
& Sanlt Ste. Marie RR. in securing the right of way through 
Henning.

Hoboken, N. J.—Rond Offering.—Proposals will be received 
until 8  P . M ., Jnne 10, by the Mayor and Council, for $35,000 
44 bonds for cleaning and repairing sewers. Authority, ordi
nance of City Conncil approved May 14,1903. Interest, semi' 
annual. Maturity, 10 years. Bonds are to be registered or 
coupon, as desired by purchaser. Certified check for $2,000 
required. James H. Londrigan is City Clerk.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Holjoke, Mass.—Bond Bill Passes Senate.—The Senate has 
passed the bill authorizing this city to issue $50,000 reservoir 
bonds.

Honea Path School District, Anderson County, S. C.—
Bond Sale,—This district has sold an issue of $8,000 school 
bonds.

Ilion, N. Y.—Bond Sale.— On May 18 the $69,000 44 water 
bonds described in V. 76, p. 991, were awarded to W. J. 
Hayes & Sons, Cleveland, at 102*68.

Independence (Mo.) School District.—Bond Offering.— 
Proposals will be received until June 2 at the office of John 
W. Davis, Secretary Board of Education, for $20,000 44 5-20- 
year (optional) school-house-addition bonds. Authority, 
election held April 28, 1903. Date. July 1, 1903.

Ingram, Allegheny County, Pa.—Bond Election.—An 
election will be held June 16 to vote on the question of issu
ing $30,000 sewer bonds.

fronton, Ohio.—Rond Sale.—We are advised that the 
$3,000 44 street and the $3,000 44 sewer bonds offered but not 
sold on April 27 have been disposed of at private sale to local 
parties at par and interest.

Jackson, Miss.—Bond S'lle.—On May 5 the $7,800 54 
school bonds described in V. 76, p. 937, were awarded to the 
Capitol National Bank of Jackson at 106 and interest from 
Feb. 1 , 1903.

Jefferson City (Mo.) School District.—Bond Bids.—Fol
lowing are the bids received May 13 for the $80,000 44 5-20- 
year (optional) bonds described in V. 76, p. 937 :
F irs t  N at. B ank, Jefferson  C ity .$81,400 I E xchange  B ’k of JeffersonClty.$80,016
-------  ' N. W . H a rr is  A Co., C h icag o ... *Par

* “Less $1,198 fo r  b lan k  bonds an d  a tto rn e y  fees.
Several other bids, we are advised, were received, but 

these were more or less irregular, and also contained pro-
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visions and qualifications. They were not considered. As 
stated last week, the F irst N ational Bank of Jefferson City 
was the successful bidder.

Jefferson County, Texas.—Bond Sale.—This county has 
sold $8,000 refunding ja il and $9,500 refunding bridge bonds.

Kansas City, Mo.—Bond Offering.—Proposals will be re 
ceived until 2 p. m ., June 10, by John R. Ransom. Secretary 
of the Board of P ark  Commissioners, lor $139,712 31 74 
“ Series O,” park fund certificates, payable in tw enty annual 
instalm ents. Denomination, $1,000. In terest will be pay
able January  1 and Ju ly  1. A deposit of $5,000 required. 
The official circular states th a t there is no litigation pending 
or threatened in connection w ith the certificates above de
scribed.

K iester, F a r ib a u lt County, Minn.—Bonds Not Sold.— 
No bids were received May 18 for the $6,000 54 20-year w ater
works bonds described in V. 76, p. 937.

Knox County, Texas.—Bonds Approved.—The Attorney- 
General has approved for registration $11,500 refunding 
bridge and $36,000 refunding court-house and ja il bonds of 
this county.

Lake City, F la .—Bond Election.— An election has been 
called for June  15 to vote on the issuance of $15,000 w ater
works, $12,000 electric-light, $5,000 street-paving and $3,000 
public-buildiDg bonds.

Lancaster, 1'a.—Bond Offering.—Proposals will be re 
ceived until 4 p. m ,, June 1, by J. H. Rathfon, City Comp
troller, for $191,000 refunding w ater and sewer bonds as 
follows :
136,000 bonds—70 o f  ?500 each , m a tu rin g  19 years, n o tio n a l a f te r  1 year.

6,000 bonds—10 o f 8100 each  an d  5 o f *l,OcO. M atu rity , 19 years, o p tio n a l 
a f te r  6 years.

25.0C0 bonds—50 o f $500 each . M atu rity . 19 years, o p tiona l a f te r  7 years.
10.000 bonds—20 o f S10 j each  a n d  lb  o f $500. M atu rity , 16 years, op tional

a f te r  7 years.
35.000 bonds—7o of 8500 each . M atu rity , 15 years, optional a f te r  8 years.
36.000 bonds—70 o f  $500 each . M atu rity , 15 years, op tiona l a f te r  9 years. 
35,00" bonds—70 o f *500 each . M atu rity , 15 years, op tional a f te r  10 years.
10.000 b o n d s—10 o f $1,000 each . M atu r ity , 15 years, optional a f te r  11 years.

Bonds will be delivered Ju ly  1, 1903. In terest January  1 
and Ju ly  1 at the office of the City Treasurer. Certified 
check for 24 of the am ount of bonds bid for, payable to the 
City Comptroller, required. Bonds will be certified to  as to 
genuineness by the United States Mortgage & Trust Co. of 
New York City.

The official notice of thisbond offering will be found among 
the advertisements elsewhere in this Department.

Lavaca County (P . O. H alle ttsv ille ), Tex.—Ronds Voted. 
—This county has voted to issue $25,000 bridge bonds.

L iberty  Township School D istric t, Union Connty, Ohio. 
—Bond Offering.— Proposals will be received until 12 m ., 
June 9, by E. M. Gibson, Clerk of Board of Education, tor 
$1,000 6% 1-3-year (serial) bonds. Denominations, two for 
$383 ana one for $334. Date, June 9,1903. In terest annu
ally a t office of Treasurer.

Lima (Ohio) School D istric t.—Bond Award—Temporary 
Injunction.—The Board of Education on May 18 awarded the 
$75,000 5% high-school bonds, described in V. 76, p. 937, to 
Seasongood & Mayer, Cincinnati. A ttorney D. C. H ender
son, however, representing several citizens of Lima, has ob
tained an order restraining the Board from  issuing these 
bonds. This is a result of a fight over the location of the 
new high-school building, the residents of the “ South Side” 
desiring a central location, whereas the board decided upon 
a western site.

L ittle ton , N. H .— Purchase of Water Plant.—The Man
chester “ Union” says th a t the bondholders of the L ittleton 
L ight & W ater Co. have accepted the offer made for their 
plant by the committee representing the town and have 
agreed to sell for $75,000 in 8)^4 bonds.

Louisville, Ga.—Bonds Voted,—This town has voted to 
issue $20,000 54 20-year w ater and electric-light bonds. Date 
of sale not determined. L. R Farm er is Town Treasurer.

Lum berton, N. C.—Bond Offering.—Proposals will be re
ceived until May 25 by A. E. W hite, Mayor, for $10,000 64 
20-30-year (optional) electric-light bonds. Denomination, 
$500. Interest, semi annual. Certified check for $500 re 
quired. These are the bonds originally offered for sale on 
May 11.

Macon (Mo.) School D istric t.—Bonds Defeated.—At the 
special election held May 12 the proposition to issue $45,000 
school-building bonds failed to carry.

Mangnm, O kla.—Bonds Voted.—This town has authorized 
the issuance of $30,000 w ater works bonds by a vote of 248 
to 28.

Manitoba.—Debentures Sold in Part.—W e are advised th a t 
the highest price offered at the sale May 7 for the $509,000 
drainage debentures described in V. 76, p. 991, was 101, and 
tha t only a portion of the issue was sold at th a t price.

M anitou, {Colo—Bond Offering.—Proposals will be re
ceived until 8 p. H., June 2, by Charles A, G rant, Town Re
corder, for $18,000 5$ 10-15-year (optional) sewer bonds, to  be 
issued about Sept. 1, 1903.

M arion (Mo.) School District.—Bonds Voted.—This dis
tr ic t has voted to issue $2,200 school-building bonds.

M arion Tow nship School D istric t (P . O. Columbus), 
F ra n k lin  County, Ohio.—Rond Offering.—Proposals will be 
received until 12 m . to-day (May 23), W  Lncian Livingston, 
Township Clerk, a t his residence on Eberly Road, for $5,000 
64 school bonds. Authority, Sections 3991, 8992 and 3998, 
Revised Statutes of Ohio. Denomination, $1,000, Date, 
May 23, 1903. Interest annually at the office of the Town

ship Treasurer. Maturity, $1,000 yearly on May 23 from 1904 
to 1908, inclusive. Bidders are required to be satisfied as to 
the legality of the bonds before bidding and a certified 
check for 14 of the par value of the bonds bid for must ac
company their bids.

Marshall, Mlcb. —Bond Sale,—On May 18 the $25,000 44 
paving bonds described in V. 76, p. 1102, were awarded to 
the Commercial Savings Bank of Marshall at par and ac
crued interest. Following are the bids:
C om m ercial Savings B an k .............. P a r  I F . L . F u lle r & Co. (less *625 com -
W. J .  H ayes & Sons (less *250 m issio n )...............................................P a r

com m ission).......................................P a r  |
Marshall, Mo.—Bond Sale.—On May 12 the $40,000 44 5-

2)-year (optional) water-works bonds described in V. 76, p. 
1048, were awarded to Wood & Huston Bank of Marshall at 
par. 8, A. Kean of Chicago, at 98J ,̂ was the only other 
bidder. Date of bonds, July 1, 1903.

Marshfield, Wood Connty, Wis.—Bond Election.—An elec
tion will be held May 26 to vote on the question of issuing 
$40,000 54 Sewer District No. 1 bonds. Denomination, $1,000. 
Date. July 1,1903. Interest, annual. Maturity, $2,000 yearly.

Mason (Mich.) School District.— Bond Sale.—The $25,000 
school hou«e bonds voted April 20 were sold on May 18 to the 
Farmers’ Bank and the First State & Savings Bank of Ma
son as Per cents.

Massachusetts.—Bond Sale.—We are informed that State 
Treasurer Bradford has sold at private sale to a syndicate 
composed of Estabrook& Co., R. L. Day & Co. and Merrill, 
Oldham & Co. of Boston $1,500,000 3^4 registered State of 
Massachusetts bonds of various maturities. This same syn
dicate also purchased last month $1,500,000 bonds of this 
State.

Memphis, Tenn.—Bond Offering.—Proposals will be re
ceived until 12 m., May 29, by this city, for $1,250,000 44 
water-plant-purchase bonds. Securities are part of an issue 
of $3,500,000 which was fully described in V. 76, p. 1102. 
The bonds now offered are in denomination of $1,000. Date, 
May 1, 1908. Interest semi-annually at the Memphis Trust 
Co., Memphis. Maturity, May 1, 1933. Each bid must be 
for the entire amount offered and must be accompanied by a 
certified check for $25,000, payable to the order of the city 
of Memphis. The successful'bidder will be furnished the 
opinion of Messrs. Dillon & Hubbard of New York City as 
to the validity of the bonds. Securities will be certified to 
as to genuineness by the United States Mortgage & Trust 
Co., New York City. E. B. LeM9sfer is Chairman of the 
Water Committee.

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department.

Memphis (Tenn.) School District.—Bonds Authorized.— 
The Board of Education has authorized the issuance of $75,- 
000 school bonde.

Merchantville, N. J.—Bond Election.—The Borough Coun
oil has decided to hold a special election to vote on the ques
tion of issuing street-improvement bonds.

Minneapolis, Minn.—Bond Offering.—Attention is called 
to the advertisement elsewhere in this Department offering 
for sale at 4 p . m., June 2,'$250,000 44 bonds. Proposals for 
these bonds should be addressed to L. A. Condit, Secretary 
of the Board of Court House and City Hall Commissioners. 
Denominations, $500 and $1,000. Date, March 2, 1903. In
terest semi annually at the fiscal agency of the city in New 
York City. Maturity, $12,500 yearly on January 1 from 1914 
to 1933: inclusive. Accrued interest to be Daid bv purchasers.

Monrovia (Cal.) School District.—Bond Election Illegal. 
—By a vote of 132 to 38, this district recently authorized the 
issuance of $30,000 school-building bonds. After the elec
tion, however, it was discovered that the notice had not been 
published sufficiently. A new eleotion will therefore have 
to be held before the bonds can be issued,

Muskogee, Ind. Ter.—Bond Election.—An election will be 
held in this city to vote on the question "of issuing $75,000 
school building bonds. This is the third time, it is stated, 
that this question has been submitted to a vote of the people. 
At each of the earlier elections a change in the rules of the 
Department of the Interior while the election was in progress 
invalidated the issue.

Nevada— School Fund Investments.—The State Permanent 
School Fand has disposed of $500,000 44 Government bonds 
held as an investment, receiving in payment $700,000 34 
Metropolitan water bonds of the State of Massachusetts. 
The transaction was brought about by Kelly & Kelly, of 
Topeka, and Farson, Leach & Co., of New York City.

Newark (Ohio) School District.—Bond Offering.—Propo
sals will be received until 12 M,, June 15, by S. W. Haight, 
Clerk Board of Education, for $14,000 44 school-building 
bonds. Denomination, $1,000. Date, June 15, 1903. Inter
est, semi-annual. Maturity, $1,000 yearly on June 15 from 
1904 to 1917, inclusive. A deposit of $100 required. Ac
crued interest to be paid by purchaser.

New York City.—General Fund Bonds.—At a meeting of 
the Sinking Fund Commission April 20 Comptroller Grout 
offered a resolution authorizing an issue of general fund 
bonds to the amount of $8,500,000. This is the new class of 
security created by an Act of the Legislature approved last
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March, the pnrp >se of which is to release the surplus reve
nues of the slaking fund and allow the money to be applied 
to the reduction of taxation. The plan was explained in the 
Chronicle March 14.

North Hay, O ut .—Debentures Not Sold.—We are advised 
that the $50,000 5£ debentures offered on May 7 were not 
sold.

North B e lle  Vernon (P . 0 .  B e lle  Vernon), Pa.—Bond 
Offering.— J. R Bovard, Borough Secretary, is offering for 
sale $12,500 B<t sewer bonds. Denomination, $500. Date, 
April 1, 1903. Interest, semi-annually at the office of the 
Borough Treasurer. Maturity, $500 yearly on A pril 1, from 
1908 to 1924, inclusive, and $1,000 yearly on A pril 1 from 
1925 to 1928, inclusive.

North Vernon (I u d .)  School D istr ict.—Bond Offering.— 
Proposals w ill be received until 2 P. M., May 25, by  John 
Fable, Secretary Board of School Trustees, for $17,500 
10-year bonds. Interest, annual.

Oak Park, III.—Rate of Interest.—We are advised that the 
$35,000 village-hall bonds recently voted will carry interest 
at a rate not exceeding 4£. Full details of bonds and date of 
sale not determined.

O live School D istrict, Santa Barbara County, Cal.— 
Bond Sale.— On May 4 $2,400 6$ 1-4-year (serial) bonds of 
this district were awarded to Geo. S. Edwards of Santa Bar
bara for $2,495. Following are the bids :
Geo. 8. Edw ards, Santa Barbara.$2.495 I Adams PhllllpsCo., Los Ango.$2,439 20 
Cent. Sav. Bank, Santa Barbara. 2,472 I

Denomination, $600. Date, May 1, 1903.
O m aha, Neb.—Bonds Voted.—This city on May 5 voted to 

issue $45,000 fire-engine house, $75,000 paving and $75,000 
sewer bonds.

O rto u v ille , B ig  S to n e  C ounty , M in n .—Bond Offering.— 
Proposals will be received until 2 p . m., May 25, by Chas. P. 
Carl, Town Clerk, for $17,000 5<< town-hall bonds. Author
ity , Chapter 36, Laws of 1903. Interest, January 1 and July 
1. Maturity, 20 years. Successful bidder must furnieh 
blank bonds.

P a terso n , N. J .—Bond Sale.—On May 18 the $35,000 4i 
20-year coupon renewal bonds described in V. 76. p. 1048, 
were awarded to the First National Bank of New York City 
at 102'83. Following are the bids :

First Nut. Bunk of New York. 102 83 j Estute of (1. A. Hobart...............101
I-arson Leacu AiCo.t New York.l02**7 i Edmund Seymour x  Co,. N. Y.. 101*42 
Denison, Prior A Co.. Cleveland i W. R. Todd A Co., New York.. 10125

and Boston.....................  .........10217 W. J. llayes A Sons. Cleve......... 100*64
Spitzer A Co.. New York ........ 101*83 M. A. Stein A Co., New York.. .100*57
VV. E. R. Smith New York........ 101*71

Perkasle, Pa.—Bond Sale.—This borough has sold an 
issue of $4,000 4% 5-30-year (optional) electric light bonds at 
101. Of this issue $2,600 was taken by the National Bank of 
Perkasie and the remaining $1,400 by various individuals.

Phillpaburg, Uranlte County, Mout.—Bond Offering.— 
This city will sell at public auction at 8 p. M , Jane 9, at the 
City Hall, $10,000 6£ water bonds. Securities are psrt of an 
issue of $30,000, of which $20,000 was sold last December. 
Denomination, $1,000. Date. Jnly 1, 190a. Interest, semi
annually at the office of the City Treasurer, or at the United 
States Mortgage & Trust Co. of New York City, which com
pany will certify as to the genuineness of the bonds. Ma
turity, $1,000 July 1, 1910; $3,000 July 1, 1911; $3,000 July 1, 
1918, and $3,000 July 1, 1914. A check for $500, certified to 
by the United States Mortgage & Trust Co., or by some bank 
in Montana, and made payable to the City Treasurer, required.

P it ts f ie ld , Mass.—Bond Offering.—Proposals w ill be re
ceived until 3 P. M., May 27, by E. H. Kennedy, City Treas
urer, for $230,000 gold eewer bonds. Authority, Chap
ter 857, Laws of 1890, as amended by Chapter 312, Laws of 
1901, and Chapter 130, Laws of 1903. Date of bonds, June 1, 
1903. Interest semi-annually at the National Bank of Re
demption, Boston. Maturity, $10,000 yearly on June 1 from 
1904 to 1926, inclusive. Denominations, coupon bonds of 
$1,000 each or registered bonds, if desired, of $1,000, $5,000 
or $10,000 each.

The official notice of this bond offering will be found amonQ 
the advertisements elsewhere in this Department,

P la in f ie ld , N. J .—Rond Offering.—Proposals will be re
ceived until 8 p . m., Jnne 15, by the Common Council for 
$60,000 \% gold high-school-building bonds. Securities are 
part of an issue of $125,000 bonds, of which $65,000 w ill be 
put out June 1, 1904. Denomination, $1,000. Date, Jnne 1,

NEW  LOANS.
^ 60,000

P L A I N  FI  ELD,  N. J.,
SCHOOL BONDS.

Notice is hereby given that on MONDAY, THE 
FIFTEENTH DAY OF JUNE, 1903, at the Council 
Chamber, No. 119 North Avenue, in the City of 
Plainfield. N. J., at 8 O'CLOCK P. M., the Common 
Council of said City will receive and open sealed pro
posals for the purchase of sixty school bonds of 
$1,000 each, being part of an authorized issue of not 
exceeding $126,000 of school bonds, pursuant to the 
ordinance o f said City entitled “An Ordinance to ap
propriate and borrow money, and to secure the re
payment thereof by the issue of school bonds, for the 
purchase of lands and erecting a school house In the 
City of Plainfield,“ approved May 4,1903. The bonds, 
proposals for which are now invited, are in denom
inations of $1,000 each, will bear date June 1st, 1903, 
and be payable in gold coin of the United States of 
the present standard of weight and fineness, and 
bear interest at the rate of four per centum per an
num, payable semi-annually, according to the terms 
of interest coupons annexed to the bonds, and the 
bonds shall respectively mature as follows: On 
September 1st, 1912, three bonds; ou March 1st in 
each of the years. 1913 to 1910, both inclusive, five 
bonds; on March 1st in each of the years, 1917 to 
1928, both inclusive, six bonds, and on March 1st, 
1923. one bond. The form of bond and coupons is 
on file in the office o f the City Clerk and there open 
to inspection by bidders.

All bids shall provide that the bidder will in addi
tion to the amount specified in his bid pay accrued 
interest on the bonds from the day of their date to 
the time of their delivery. The time for delivery of 
the bonds and payment of the purchase money, is 
July 1st, 1908. at two o’clock P. M., at the Banking 
Hoorn of the City National Bank, Plainfield, N.J., pro
vided that the City shall have the option to extend 
the time for not more than twenty days thereat ter if 
the bonds are not ready for delivery on July 1st.

Every bidder, as a condition precedent to the re
ception of consideration of his proposal, shall de
posit with the City Treasurer, in money or by certi- 
fleld check, drawn to the order of the City Treasurer 
of the City o f Plainfield, N. J., One Thousand Dol
lars. No proposal shall be received or considered 
which is not accompanied bv such deposit. All such 
deposits, except by the deposit made by the party or 
parties whose bids shall be accepted, shall be 
promptly returned by the City Treasurer to the per
son making the same.

Each proposal, together with the security deposit, 
shall* be enclosed in a sealed envelope endorsed 
“Proposal for School Bonds,” and addressed “The 
Common Council of the City of Plainfield, N. J.,” 
and delivered to the City Clerk, on or before June 
16th. 1903. at 8 o’clock P. M.

Upon receipt of the bids or proposals, the Council 
will Immediately proceed to unseat the same, and 
publicly announce the contents In the presence of 
the parties bidding, or their agents, provided said 
parties or agents choose to be then and there pres
ent, and also to make proper record of the prices 
and terms upon the minutes of the Council.

The right to reject any or all bids is expressly 
reserved.

The notice heretofore given by the City Clerk 
calling for bids for said bonds for June 1st. 1903, is 
hereby countermanded.

By order of the Common Council of the City of 
Plaintieid.

Dated May 18th, 1903.
WILLIAM F. ARNOLD, City Treasurer.

NEW  LOANS.
^ 250,000

TOWN OF WEST CHICAGO
CORPORATE BO NDS  

F o r  S m a ll-P a r k  P u rp o ses.
Sealed proposals will be received until four o ’clock 

P. M., on TUESDAY, THE SECOND DAY OF 
JUNE, A. D. 1908, at the office of the W est Chicago 
Park Commissoners. Union Park, Chicago, Illinois, 
for the purchase of corporate bonds of the Town or 
W est Chicago amounting to the sum of Two Hun
dred and Fifty Thousand Dollars ($250,000), with the 
accrued interest thereon to date of sale. Said bonds 
are payable on the first day of February, A, D. 1922, 
and bear interest at the rate of four percent(4%) per 
annum, payable semi-annually; both principal and 
Interest are payable at the office of the Treasurer of 
the W est Chicago Park Commissioners, at Chicago, 
Illinois. Said bonds are isssued by the corporate 
authorities of the Town of West Chicago, in pur
suance of and subject to the provisions of an Act of 
the General Assembly of the State o f Illinois, en
titled, “ An Act tr> authorize the corporate author! 
ties of towns to issue bonds to raise funds for the 
acquisition and improvement of additional small 
parks or pleasure grounds, and to provide a tax for 
the payment of the same,” approved and in force 
May 10th. A. D 1901.

?aid bonds are subject to call by lot after five 
years in amounts sufficient to absorb the sinking 
fund provided for the retirement of the same.

The entire issue of bonds authorized by said Act 
amounts to the sum of One Million Dollars ($1,000- 
» 00), and the bonds hereby offered lor sale consti
tute a portion of said Issue. Said Issue of bonds. 
Including the existing indebtedness of the Town of 
W est Chicago, do not exoeed the constitutional 
limit of indebtedness.

Further particulars will be furnished upon appli
cation to the Secretary of the West Chicago Park 
Commissioners, at Union Park, Chicago. Illinois. 
Proposals must be addressed to “West Cnicago Park 
Commissioners, Union Park, Chicago, Illinois,” and 
be endorsed “ Proposal for Bonds.” and must be 
accompanied by a certified check for two percent 
(2%) of the amount bid, payable to theorder of West 
Chicago Park Commissioners A certificate of 
registration will be furnished by the Park Com
missioners to the purchaser of said bonds. The 
W est Chicago Park Commissioners reserve the 
right to reject any aud all bids.

WALTER FIELDHOUSB, Secretary.

^ 250,000

M INNEAPOLIS, MINN,,
C ou rt H ouse and C ity  H a ll  B on d s.

Sealed proposals will be received by the Finance 
Committee of the Board of Court House and City 
Hall Commissioners, ou June 2d. 1903, for the whole 
or any part of $260,000 4% Bonds of the City of Min
neapolis, for completing the Court House and City 
Hall Building.

For circular with full particulars, address
L. A. COND1T, Secretary,

Minneapolis. Minn.

____ NEW  LOANS.____
1̂ 1,250,000

C IT Y  OF M E M P H IS
F o u r  P e r  C ent T h irty -Y ear  

W A T ER  BONDS.
Office of Board of Fire and Police Commissioners 

of the City of Memphis, Tenn.

Sealed proposals will be received at the office of 
the City Secretary of Memphis, Tennessee, until 
noon. MAY 29TH, 1903, for the purchase o f $1,250,- 
000 Memphis Water Bonds. Said bonds are to be 
each of the denomination of $1,000; bear date May 
1st, 1903; mature thirty years after date, bearing 
Interest at the rate of four per cent per annum, 
payable semi-annually on the first days of May and 
November, at the Memphis Trust Companv in Mem
phis, Tenn., or the United States Mortgage Trust 
Company, in New York; and are part of an issue of 
$3,500,000 authorized by the General Assemblv of 
Tennessee, by Act of April 14th, 1903. Of this 
authorized issue, $2,000,000 will be thirty-year bonds, 
maturing May 1st, 1933, and $1,600,000 will be serial 
bonds, o f which serial bonds $50,000 mature, and 
are to be paid, each year beginning May 1st, 1004.

The proceeds of the $1,25,0000 thirty-year bonds 
now to be sold are to be applied to the purchase of 
the Artesiau Water plant in Memphis, now m 
successful operation. $1,260,000 of the bonds will be 
placed in the hands of the Trustee to retire all of 
the bonded Indebtedness of the Artesian Water 
Company now outstanding, and maturing January 
let, J909, and the remaining $1,000,000 of the issue 
will be used for extensions and additions to the 
plant, as increase of population may require. The 
entiro Issue will be secured by a Trust Deed on said 
water plant, property and franchises and by ihe  
obligation ,*of the City of Memphis to levy a special 
water tax on all taxable property in the City, if the  
revenue is insufficient to pay operating expenses, 
interest on bonds, and retire $60,000 of said bonds 
each year.

No bids for less than par and accrued Interest 
will be entertained, and the City reserves the 
right to reject any and all bids. In the event 
that the highest bidder shall fail to take and 
pay for the bonds at the time and place appointed, 
the said bonds may be awarded to the next highest 
bidder, without any re-advertisement, and so on to  
the next highest bidder, until the said bonds shall 
have been actually paid for. Each bid must be for 
the entire $l.250,0uo of bonds accompanied by a 
certified check for 425,00o payable to the order of 
the City of Memphis, as a guaranty of good faith 
on the part of the bidder. Said check shall be 
forfeited upon the failure of the bidder to accept 
and pay for the bonds, which will be ready for 
delivery before the 1st of June, 19i*3. Checks will 
be returned to unsuccessful bidders. The bonds 
are to be delivered and paid lor in Memphis.

City will furnish to the successful bidder the un
qualified ootnion of Messrs. Dill, n X Hubbard of 
New York City as to the legalh y, validity and regu
larity of the bonds; and all bids are predicated upon 
this unqualified opinion.

The Memphis Trust Co. of Memphis, Tenn., will 
be the Trustee of the mortgage securing the bonds, 
which are beiDg prepared under the supervision of 
the United States Mortgage X Trust Co. of New 
Y o r k ,  which company will certify the bonds.

For circular o^ering sale, and furtherinformation, 
address E. B. LeMaster, Chairman Wa er Committee.

Attest: J. J. WILLIAMS, Mayor.
W. B. ARMOUR, Secretary.



1158 THE CHRONICLE [V o l . LXX'VI

1903. Interest, semi-annually. Maturity, $3,000 Sept. 1, 
1912; $5,000 yearly on March 1 from 1913 to 1916, inclusive; 
$6,000 yearly on March 1 from 1917 to 1922, inclusive, and 
$1,000 March 1, 1922. Accrued interest to  be paid by pur
chaser. Either cash or a certified check for $1,000, payable 
to  W illiam  F. Arnold, City Treasurer, required.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

P la in  Tow nship School D istr ict, F rank lin  County, Ohio. 
—Bond Offering.—Proposals w ill be received until 12 m ., 
June 8, by H. L. Souder, Township Clerk, at his office in 
N ew  Albany, for $1,500 6£ school bonds. Authority, Sec
tions 3991, 3992 and 3993, Revised Statutes of Ohio. Denom- 
nation, $500. Date, June 15, 1903. Interest semi-annually 
at the office of the Township Treasurer. M aturity, $500 
each six months from March 10, 1904, to March 10, 1908, 
inclusive. Bidders are required to be satisfied as to the 
legality ot the bonds before bidding, and must enclose a cer
tified check for 2% of the par value of the bonds bid for, pay
able to the Township Clerk.

P la in v iew  (M inn.) School D istr ict.—Bonds to be Sold to 
State.— This district, as stated in V. 76, p. 938, voted on April 
14 to issue $28,000 school-house bonds. Of this issue, w e are 
now  advised, $23,000 w ill probably be taken by the State 
and the remaining $5,0C0 w ill not be put out until August 
next. Interest, 4%. M aturity, 15 years.

P ontiac, M ich.—Bond Offering.—Proposals w ill be re
ceived until 7 P. M , May 25, by W illiam  J. O’Riley, City 
Treasurer, for $20,000 5% paving bonds. Denomination, $500 
or $1,000. Interest, semi-annual. Maturity, $5,000 yearly 
on July 1 from 1904 to 1907, inclusive. Certified check for 
$200 required.

P rescott, A r iz .—Bond Offering.—Proposals w ill be received 
until 8 p. m , June 15, by the Mayor and Common Council, 
for $100,000 5% 5 50-year water and sewer bonds. Denomina
tion, $1,000. Interest, June 15 and Dec. 15 at place to be 
designated by purchaser. Certified check for 5g, payable to 
Henry Hartin, City Treasurer, required. E. B, Moden is 
C ity Clerk.

R edlands, Lngonia and Crafton U nion H igh School D is
tr ic t, San B ernardino Connty, Cal.—Bond Sale.—On May 18

$60,000 5% 6-20 year (serial) bonds of this district were award
ed to N. W . Harris & Co., Chicago^at 107'363 and accrued 
interest. Follow ing are the bids :
N. W. Harris A  Co., Chicago. $6 4,418 00
8. A. Kean,Chicago.............. 63,000 00
Adams-Phillips Co. Los Ang. 02,828 00

Isaac Springer, Pasadena —  $62,415 00 
MacDonald,McCoy A  Co .Chi. 02,110 00 
A. H. Conger......................... 0O.COOOO

Accrued interest, aggregating $250,lis to be added to each 
of the above bids.

R edlands School D istr ict, San B ernardino Connty, Cal.
—Bond Sale.— On May 13 $25,000 5% 12J^-year /average) 
bonds of this d istrict were awarded to N . W . Harris & Co., 
Chicago, at 107’78 and accrued interest. Follow ing are the
b id s :
N. W. Harris & Co., Chlcago.120,945 00 I Adams-Phillips Co....................$20,185 00
Isaac Springer, Pasadena.... 20.810 00 H. C. Rogers, Pasadena.......  26,001 00
Ralph Berry......................... 20,600 00 | A. H. Conger............................ 26,683 00

A ll bids inclnde accrued interest in addition to  the above 
amounts; in this instance the accrued interest aggregates 
$104 17.

St. Ciond, S tearns Connty, M inn.—Bond Offering.—Pro
posals w ill be received until 4 p m , June 15, by Henry J. 
Limperich, City Clerk, for $100,000 water works bonds. 
Authority, Chapter 50, Laws of 1903, and election held May 
7, 1903. M aturity, $50,000 in tw enty years and $50,000 in 
thirty years. Certified check for $500, payable to Julius 
Dominik, required.

St. P au l, M inn.—Bond Offering— Proposals w ill be re
ceived until 12 m . ,  June 10, by Louis Betz, City Comptroller, 
for $99,000 4% coupon refunding bonds. Denomination, 
$1,000. Date, July 1, 1903. Interest, semi annually at the 
fiscal agency of the) city  in N ew  York. Maturity, June 30, 
1933. Certified check for 2% of the par value of the bonds 
bid for required.

The official notice o f this bond offering loill be found among 
the advertisements elsewhere in this Department.'

Seneca F a lls  (T ow n), Seneca Connty, N. T.—Bond Offer
ing.— Proposals w ill be received until 1 p. h ,, June 1, by 
H. D, K night, Town Supervisor, for $109,500 refunding 
Pennsylvania & Sodus Bav Railroad aid bonds. Dpnomina-

NEW LOANS.
§ 4 9 3 , 0 0 0

F R E D E R I C K ,  M D ,
Refunding Bonds.

The Mayor and Aldermen of Frederick, Md., will 
receive proposals until 12 M., JUNE 2D, 1903, for 
Four Hundred and Ninety-three Thousand Dollars 
($493,000) of S}4 % refunding bonds, to be dated July 
1st, 19u3, and payable thirty years after date to 
bearer, redeemable, however, at the pleasure of 
said Mayor and Aldermen at any time after the 
expiration of fifteen years from their date, the 
interest payable semi-annually on the first day of 
January and July in each year. These bonds are 
authorized to be issued by Chapter 15 of the Acts of 
the General Assembly of Maryland, passed at the 
Session of 1902, ana by said Act are exempted from 
all County and Municipal taxation.

Frederick City has a population of about 10,000. 
The total bonded debt of the City (less the sinking 
fund), including this issue, is $518,600.

The city owns its own waterworks, which are con
sidered worth $250,000 at a conservative estimate, 
and receives an income from this source of about 
$14,000 annually; a modern electric-light plant 
valued at $40.000 and a City Hall building valued at 
$50,000.

The City has always met the interest on its bonded 
debt promptly, ana annually levies ten cents on 
every hunored dollars worth of property assessed, 
which is applied to the sinking fund for the payment 
of its bonded debt.

All proposals must he addressed to Geo. Edw. 
8mith. Mayor, Frederick, Md., and accompanied by 
a certified check for 6% of the gross amount bid. 
No bid for less than par can be considered.

The bonds will be issued in denominations of 
$l,00i', $500 and $100 to suit purchaser, and must be 
paid for on July 1st. 1903. Ih e  right is reserved to 
reject any and all bids.

THE MAYOR AND ALDERMEN  
OF FREDERICK. MD.,

By Geo. Edward Smith, Mayor.
For any information concerning this bond issue 

address the Mayor or Charles P. Levy, City Attorney

§ 9 9 , 0 0 0

CITY OF ST. PAUL
R E F U N D IN G  BONDS.

Sealed proposals will be received at the office of 
the City Comptroller by the Sinking Fund Commit
tee until 12 O’CLOCK NOON, ON JUNE ICTH, 1903, 
for the purchase of Ninety-nine Thousand Dollars of 
Refunding Bonds of the City of St. Paul. Minnesota.

Bonds are in denomination of $1,000 each, with 
coupons attached, and dated July 1st, 1903, and 
mature June 30tn, 1933; they bear interest at the 
rate of four i4£) per cent per annum, payable semi
annually. Interest and principal payable at the 
financial agency of St. Paul in New York City. 
Delivery of bonds at this office where payment must 
be made July 1st, 1903. A certified check, payable 
to the order of the < ity Treasurer of St. Paul, for 
two (2%) per cent of the par value of the bonds bid 
for, must accompany the bids Bids will be received 
for all or any part of tbe lot. The committee re
serves the right to reject any and all bids.

Proposals to be marked “Bids for Refunding 
Bonds,” addressed to

LOUIS BETZ, City Comptroller.

NEW LOANS.
§ 2 3 0 , 0 0 0

City of Pittsfield, Mass.,
3A Per Cent Sewer Bonds.

Principal and In terest P ayab le  in Gold.
Office of the City Treasurer, 

Pittsfield, Mass., May 12, 1903. 
Pursuant to order of the City Council, approved 

by the Mayor April 14, 19C3, and under authority 
granted by Chapter 357 of the Acts of the General 
Court of Massachusetts for the year 1890, as 
amended by Chapter 312 of the Acts of 1901, and as 
further amended by Chapter 130 of the Acts of
1903, the undersigned. Treasurer of the City of 
Pittsfield, will receive until Wednesday, May 27th, at 
3 P. M., proposals for \ he whole or any part of Two 
hundred and thirty $1,000 Coupon Bonds,

Said bonds will be dated June 1,1903, to be pay
able as follows: $10,000 on tbe first day of June,
1904, and $l0.ooo on the first day of June in each 
year thereafter, to and including the first day of 
June, 1926, to bear interest at the rate of *14 per cent 
per annum, payable semi-annually on the first days 
of June and December. Principal and interest ray- 
able in gold coin of the present stmdard of weignt 
and fineness, at the National Bank of Redemption, 
in Boston, Mass.

If desired. Registered bonds may be issued in 
sums of $ 1 , C 0 j , $ 5 , 0 t 0  or $ 1 0 , 0 0 0  each, at the option 
of the holder.

The right is reserved to reject any or all bids. 
Further information may be obtained of the un

dersigned, to whom proposals should be addressed, 
indorsed, “Proposals for Sewer Bonds.”

E. H. KENNEDY, City Treasurer.

§ 1 0 1 , 8 0 0

Territory of New Mexico,
H  GEN. REFUNDING BONDS.

Sealed proposals will be received by the under
signed, Treasurer of the Territory of New Mexico 
at Santa Fe, New Mexico, until M AY 30TH, 1903, AT  
10 O’CLOCK A. M.. for the entire issue of the above 
described bonds, delivery to be made at New York, 
Chicago, St. Louis or Denver. No bids for less than 
par will be entertained; the right being reserved to 
reject any or all bids.

Issue is made under Council Bill 23 of the 36th 
Legislative Assembly of the Territory of New Mex
ico in the manner prescribed by Chapter 58. Sections 
1 to 12, Laws of 1899. for purpose of retiring one 
hundred and one thousand, eight hundred ($101,800) 
dollars of Casual Deficit bonds.

Bonds to be dated June 1st, 1903, and becoming 
absolutely due and payable thirty years after date 
and optional in twenty years after date of issue: 
payable in New York, bearing interest at the rate of 
four per cent per annum, interest payable semi
annually in New York.

J. H. VAUGHN, 
Treasurer of New Mexico

IO W A  A N D  M IN N E S O T A
5% MUNICIPAL. BONDS,

Correspondence invited.
H A K R Y  B . P O W E L L  & CO. 

Woodstock, Vermont.

NEW LOANS.
§ 3 5 , 0 0 0

HOBOKEN,  N. J.,
SEWER BONDS.

Public notice is hereby given that in accordance 
with the following resolution of the Common Coun
cil, passed on the 13th day of May, 1903, and duly 
approved on the 14th day of May, 1993:

Resolved, That the City Clerk be and he is hereby 
directed to advertise for proposals according to law 
for thirty-five thousand dollars ($35,0C0) of City 
Bonds for cleaning and repairing sewers in accord - 
ance with the provisions of an ordinance for that 
purpose passed by the Council.

That sealed proposals for the purchase of bonds 
of the City of Hoboken to the amount of thirty-five 
thousand dollars ($35,l00), to bear iuttrest at the 
rate of four per cent per annum, payable semi-an- 
nu-illy, to run ten years from date of issue, 
registered or coupon, at the option of the bidder, of 
denomination as the bidder may desire, will be re
ceived at a regular meeting of the Common Council 
of the City ot Hoboken, on
W EDNESDAY EVE’G, JUNE 10, 1 9 0 3 ,

at 8 o’clock.
All proposals must be directed to tbe Mayor and 

Council of the City of Hoboken, at the City Clerk’s 
office, Hoboken, N. J., and shall be accompanied by 
a certified check for two thousand dollars ($2,000).

The Mayor and Council of the City of Hoboken re
serve the right to reject any and all bids if deemed 
in the interest of the city so to do.

By order of the Council.
JAMES H. LONDRIG AN.

City Clerk

Evansville Gas A: Electric L igh t Co. 5s*
Evansville, Indiana.

Springfield Gas A  Electric Co. 5s.
SpriDgfleld, Mo.

Niagara L ight, Heat A  P ow e r Co. 5s.
Tonawanda and North Tonawanda, N. Y.
Citizens9 Heat A  L igh t Co. 5s.

Elwood, Indiana.
B urlin gton  R a ilw ay  A  L igh t Co. 5s.

Burlington, Iowa.
W r ite  for Special Circular.

MASON LEWIS & CO.,
BANK ERS.

Boston, 00 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Building.

Blodget, Merritt & Co.,
B A N K E R S

16 Congress Street, Boston.
36 NASSAU STREET. NEW YORK.

STATE, CITY & RAILROAD BONDS.
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tion, $1,000, or amounts to suit purchasers. Date, July 1, 
1903. Authority, Chapter 522, Laws of 1881. Interest, semi
annually in New York exchange. Certified check for l* of 
the par value of bonds bid for, drawn on a national bank in 
favor of H. D. Knight, Supervisor, required. B iis are re
quested either for bonds maturing $9,500 in one year and 
$10,000 yearly thereafter, or else $1,500 due in oue year and 
$5,000 yearly thereafter. Interest rate is to be named in 
bids. The entire debt of town is $219,500. The assessed 
valuation is $3,836,474, of which $3,309,390 is for real estate.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Sevier County, Tenn.—Description of Bonds.—The $24,000 
funding and $16,000 road bonds recently sold to N. W. Harris 
& Co. of Chicago are both dated May 1, 1903, and mature 
May 1, 1928. Denomination, $1,000. Interest, 4%<t payable 
annually at the banking house of N. W. Harris & Co., Chi
cago. See C h r o n ic l e  May 16 and May 9.

Shadyside Special School District, Belmont Cimuty, 
Ohio.—Bond Offering.—Proposals will be received until 12 
M., June 4, by Daniel D. Schramm, District Clerk, for $3,000 
4% bonds voted early this month. Denomination, $1,000. 
Date, Sept. 15, 1903. Interest, semi-annual. Maturity, 
Sept. 15, 1913. Certified check for $100, payable to the 
directors, required,

Shelbjville, Ind.—Bond Sale.—This city has awarded an 
issue of $40,000 4% city-hall bonds to J. F. Wild & Co. of 
IndianapoliB for $40,278. Denomination, $1,000. Maturity, 
$2,000 semi annually after June 1, 1908. These bonds, we 
are advised, will not be issued until the building is com
pleted.

Shreveport, La.—Bonds Voted.—On May 12 this city voted 
to issue $188,000 paving, $20,000 sewer and $90,000 city-hall 
bonds. Interest, 4% payable semi-annually at the office of 
City Comptroller. Maturity, 1938. Date of sale not deter
mined.

Simcoe County (P. 0. Barrie), Ont.—D.benture Offering.— 
Proposals will be received until 12 M., June 2, by A. Craig, 
County Treasurer, for $50,459 32 4% debentures.

Sioux Falls, S. Dak.—Bond Offering.— Proposals will be 
received until 3 p .  m . ,  June 1, by the City Council, for $210,- 
000 water bonds. Denomination, $500. Interest rate, to be 
designated by bidder, must not exceed 5£, and will be pay
able semi-annually in New York City. Maturity, twenty 
years. Certified check for $500, payable to the City Treas
urer, required. Accrued interest to be paid by purchasers. 
The validity of these bonds has been passed upon by the 
State Supreme Court, a suit having been brought to deter
mine whether or not they would exceed the constitutional 
limit o f indebtedness. See C h r o n ic l e  April 25, Jan. 81, 
Jan. 24 and Jan. 3, 1903, and Dec. 18, 1902. E. (J. Ledyard 
is City Auditor.

It is proper to add that the South Dakota Water Co. pub
lishes an advertisement giving notice that there iB pending 
in the United States Circuit Court at Sioux Falls a suit 
brought by the Farmers’ Loan & Trust Co. against the city 
of 8ioux Falls and by the above-named water company 
against the city, contesting the validity of these bonds. The 
water company states that it “ will contest to the utmost 
their [the bonds'] validity and the right of said city to con
struct a competing system of water works.”

South Sharon, Pa.—Bond Offering,—Proposals will be 
received until 7:80 p . m ., May 27, by E. S. Bartlett, Attorney 
at Law, for $45,000 4%% funding bonds. Denomination, 
$500. Date, July 1, 1903. Interest semi-annually at the 
Colonial Trust Co. of South 8haroD, free from State tax. 
Maturity, $7,500 July 1, 1918; $10,000 July 1, 1918; $10,000 
July 1, 1928; $10,000 July 1, 1928, and $7,500 July 1,1938; all 
bonds, however, are subject to call after July 1, 1918. Certi
fied check for 2i of the amount of bonds bid for required.

South Stillwater, Minn.—Bonds Not Sold.—Vie are ad
vised that all bids received May 5 for $23,000 5g electric-light 
and water bonds were rejected and that the Council has 
ordered the re-advertisement of $15,000 of these bonds.

Spanish Fork, Utah.— Bond Sale.—This city has sold to 
the State $16,750 water-works bonds voted at an election held 
March 21.

Springfield (Ohio) School District.—Bond Offering— Pro
posals will be received until 8 p, M., June 8, by Oliver H. 
Miller, Clerk Board of Education, for $36,000 4)̂ % coupon 
bonds. Authority, Sections 8991, 3992 and 3993, Revised

N E W  LOANS. N E W  LOANS. N E W  LOANS.
$ 1 9 1 , 0 0 0  O O • $ 1 0 9 , 5 0 0 ^ 4 5 , 0 0 0

CITY OF LANCASTER,PA, TOWNOFSENECAFALLS, Saranac Lake Village
REFUNDING SEWER AND 

WATER RONDS.

O ffice  o f  t lie  C ity  C o n t ro lle r ,  
L a n c a s te r ,  P a . ,  M a y  18. 1903.

S e a le d  p ro p o s a ls  w i l l  b e  r e c e iv e d  b y  th e  u n d e r 
s ig n e d  u n t i l  4 P .  M ., J U N E  1, 1903, f o r  th e  p u rc h a s e  
o f  $191,000 3 ^  p e r  c e n t  r e g is t e r e d  C o u p o n  B o n d s  o f  
th e  C ity  o f  L a n c a s te r ,  P a . ,  Is su e d  fo r  th e  p u rp o se  o f*  
r e fu n d in g  a  l ik e  a m o u n t  o f  S e w e r  a n d  W a t e r  B o n d s  
n o w  o u ts ta n d in g .

T h e r e  w i l l  b e  70 B o n d s  o f  $^00 e » c h ,  m a tu r in g  
a f t e r  19 y e a rs , w ith  o p t io n  o f  r e d e m p t io n  a f t e r  on e  
y e a r ;  10 B o n d s  o f  $100 e a c h , a n d  5 B o n d s  o f  $1,000 
e a c h , m a tu r iu g  a f t e r  19 y e a rs , w ith  o p t io n  o f  r e 
d e m p t io n  a f t e r  6 y e a rs ; 50 B o n d s  o f  $5uu each , m a 
t u r in g  a f t e r  19 y e a rs , w ith  o p t io n  o f  r e d e m p t io n  
a f t e r  7 y e a rs ; 20 B o n d s  o f  $100 each , a n a  10 B o n d s  
o f  $500 each , m a tu r in g  a f t e r  15 y e a rs , w ith  o p tio n  o f  
r e d e m p t io n  a f t e r  7 y e a rs ; 70 B o n d s  o f  $500 each , 
m a tu r in g  a f t e r  i f  y e a rs , w ith  o p t io n  o f  r e d e m p t io n  
a f t e r  8 y e a rs ; 70 B o n d s  o f  $500 e a c h , m a tu r in g  a f t e r  
16 y e a rs , w ith  o p t io n  o f  r e d e m p t io n  a f t e r  9 y e a rs ;  
70 B o n d s  o f  $500 e a ch , m a tu r in g  a f t e r  15 y e a rs , w ith  
o p t io n  o f  r e d e m p t io n  a f t e r  10 y e a rs ; 10 B o n d s  o f  
$1,000 e a ch , m a tu r in g  a f t e r  15 y e a rs , w ith  o p t io n  o f  
r e d e m p t io n  a f t e r  11 y e a rs . In t e r e s t  p a y a b le  o n  th e  
1st d a y s  o f  J a n u a r y  a n d  J u ly  in  e ach  y e a r . D e l i v 
e r y  o f  b o n d s  w ill b e  m a d e  J u ly  1 , 19C3.

T h e  C ity  a g r e e s  to  p a y  a ll  t a x e s  t h a t  m a y  a t  a n y  
t im e  be  a s se sse d  u p o n  th e s e  b o n d s  a n d  th e  a c co m 
p a n y in g  oo u po n s .

P r in c ip a l  a n d  in te re s t  p a y a b le  a t  th e  o ffice  o f  t h e  
C ity  T r e a s u r e r ,  L a n c a s t e r .  P a .

A  ce rt ifie d  ch ec k  f o r  2 p e r  c e n t  o f  t h e  a m o u n t  o f  
b o n d s  b id  fo r ,  p a y a b le  to  th e  o r d e r  o f  t h e  C ity  C o n 
t r o l le r  o f  L a n c a s t e r .  P a . ,  m u s t  a c c o m p a n y  each  b id .

T h e  R o n d s  w i l l  b e  e n g r a v e d  u n d e r  th e  s u p e rv is io n  
o f ,  a n d  c e r t if ie d  a s  to  th e ir  g e n u in e n e s s  b y  th e  
U n it e d  S ta te s  M o r t g a g e  &  T r u s t  C o m p a n y .

T h e  r ig h t  is  r e s e r v e d  to  r e je c t  a n y  o r  a l l  b id s .
J. H .  R A T H F O N ,  C ity  C o n t ro lle r .

L a n c a s te r ,  P a . ,  M a y  18, 1903.

T. B. POTTER,
M UNICIPAL and 
C O R P O R A T IO N BONDS,

172 WashiXtfton Street, 
CHICAGO, - - - ILLS,

L IS T  ON APPLICATION.

MacDonald, McCoy <fc Co.,
MUNICIPAL AND CORPORATION 

BONDS.
171 La Salle Street, Chicago.

4 Slate Street, BOSTON.

S E N E C A  C O .. N E W  Y O R K ,

REFUNDING TOWN BONDS.
S e a le d  b id s  w ill b e  r e c e iv e d  b y  th e  u n d e rs ig n e d ,  

U N T I L  J U N E  1, 1903, A T  O N E  O ’C L O C K  P .  M „  f o r  
th e  p u rc h a s e  o f  $109,500 o f  r e fu n d in g  b o n d s , t h e  
o r ig in a l is su e  b e in g  in  a id  o f  t h e  P e n n s y lv a n ia  &  
S o d u s  B a y  r a i lr o a d . B o n d s  to  b e  o f  t h e  d e n o m in a 
t io n  o f  $1,000 each , o r  to  su it  p u rch a se r , a n d  to  b e  
d a te d  J u ly  1, 1903.

T w o  p ro p o s it io n s  a re  r e q u e s te d , a s  fo l lo w s :  O n e  to  
p a y  $9,60 1 o n e  y e a r  f r o m  d a te  a n d  $10,000 a n n u a lly  
t h e r e a ft e r ,  u n t i l t h e  w h o le  a m o u n t  is p a id , t h e  o th e r  
to  p a y  $4,600 o n e  y e a r  f r o m  d a t e  a n d  $5,000 a n n u a l ly  
u n t i l t h e  w h o le  a m o u n t  is  p a id . Q u o te  r a t e  o f  i n 
t e r e s t  o n  e a ch  o f  th e  a b o v e  p ro p o s it io n s . In te r e s t  
p a y a b le  s e m i-a n n u a lly , J a n u a r y  a n d  J u ly  In  N .  Y .  
e x c h a n g e .

T h e s e  b o n d s  a r e  is s u e d  u n d e r  C h a p te r  622 o f  th e  
L a w s  o f  N .  Y , 1881.

T h e  e n t ir e  d e b t  o f  t h e  to w n  is  $219,500. T h e  
asse sse d  v a lu a t io n  o f  p r o p e r t y  to  b e  t a x e d  Is $3,830,- 
»74 , t h e  v a lu e  o f  re a l e s ta te  b e in g  $3,309,390,

A  ce rt ifie d  c h ec k  o n  a  n a t io n a l b a n k  f o r  o n e  p e r  
c e n t  o f  t h e  p a r  v a lu e  o f  a m o u n t  b id  fo r ,  p a y a b le  to  
th e  o rd e r  o t  H . D. K n ig h t , S u p e rv is o r ,  m u s t  a c c o m 
p a n y  each  b id .

F o r  fu r t h e r  In fo rm a t io n  a d d re s s  th e  u n d e rs ig n e d .
T h e  r ig h t  t o  r e je c t  a n y  o r  a ll b id s  1s r e s e r v e d .

H . D. K N I G H T .
S e n e c a  F a l ls ,  N .Y . ,  M a y  20.1903. S u p e rv is o r .

Perry, Coffin & Burr,

INVESTM ENT BONDS
60 State Street, 

BOSTON.
MUNICIPAL BONDS.

E. C. S T A N W O O D  &  Co.,
BANKERS,

121 Devonshire Street, 
BO STO N .

VICKER8 & PHELPS,
29 Wall Street New York.

INVESTMENT B R O K E R S,  
HIGHEST G RA DE R A I L R O A D  

B O M  I> S.

W A T E R  BONDS.
S e a le d  p ro p o s a ls  w i l l  b e  r e c e iv e d  a t  th e  o ffice  o  

th e  C le rk  o f  S a r a n a o  L a k e  V i l la g e  u n t i l  12 o ’c lock  
M „  J U N E  1 ST , 1903, f o r  t h e  p u r c h a s e  o f  $45,000 
W a t e r  B o n d s . N o  b id s  w i l l  b e  r e c e iv e d  a t  le ss  
th a n  p a r  v a lu e  w ith  a c c ru e d  in te re s t . S a id  b o n d s  to  
b e  d a te d  A u g u s t  1st, 1903, a n d  to  b e a r  in t e re s t  a t  a  
r a t e  n o t  to  e x c e e d  f o u r  (41 p e r  ceDt, p a y a b le  s e m i
a n n u a l ly  o n  t h e  firs t  d a y  o f  F e b ru a ry  a n d  A u g u s t .  
S a id  b o n d s  w i l l  b e  t w e n t y - l iv e  ( 20) in  n u m b e r , o f  t h e  
d e n o m in a t io n  o f  $1,800each , a n d  p a y a b le  a s  fo l lo w s :  
N o . 1, f iv e  y e a rs  f r o m  d a t e ;  N o . 2, s ix  y e a rs  f r o m  
d a te ; N o . 3, s e v e n  y e a rs  f r o m  d a te , a n d  so  o n , o n e  
f a i l in g  d u e  e a c h  y e a r  t h e r e a f t e r  u n t i l a l l  o f  s a id  
b o n d s  a r e  p a id .

In te r e s t  a n d  p r in c ip a l p a y a b le  a t  th e  A d ir o n d a c k  
N a t io n a l  B a n k  o f  S a r a n a c  L a k e ,  N .  Y ., In  N e w  Y o rk
E x c h a n g e .

T h e s e  b o n d s  w i l l  b e  i s s u e d  p u r s u a n t  to  C h a p te r  
414 o f  th e  la w s  o f  1697.

B o n d s  m a y  b e  r e g is t e r e d  o r  c o u p o n  a s  p u rc h a s e r
m a y  p r e fe r .

E a c h  b id  m u s t  b e  a c c o m p a n ie d  b y  a  c e rt ifie d  
c h ec k  d r a w n  o n  a  N a t io n a l  B a n k  f o r  U v e  p e r c e n t  
o f  th e  a m o u n t  o f  t h e  b id . s a m e  to  b e  f o r fe i t e d  i f  
b id d e r  f a l l s  t o  c o m p le te  p a y m e n t  f o r  b o n d s  b y  A u g 
u s t  1.1903.

T h e  b o a rd  o f  t ru s t e e s  r e s e r v e s  t h e  r ig h t  t o  r e je c t  
a n y  a n d  a ll  b id s .

F o r  fu r t h e r  p a r t ic u la r s  a d d re s s  S e a v e r  A .  M i l le r ,  
V i l l a g e  C le rk , S a r a n a c  L a k e . N .  Y.

B y  o r d e r  o f  t h e  B o a r d  o f  T r u s t e e s  o f  S a ra n a o  
L a k e  V i l la g e .

A L F R E D  L .  D O N A L D S O N ,  P re s id e n t .
S E A V E R  A .  M I L L E R ,  V i l la g e  C le rk .

D a te d , S a r a n a c  L a k e ,  N .  Y . ,  M a y  12,1908.

FARS0N LEACH & CO.
Public Securities,

CHICAGO. NEW Y O R K .  BOSTON. 
P H I L A D E L P H I A .

$50,000 FIRST MTG. h% GOLD BONDS
O F  T H E

Sterling (III.) Cas &  
Electric Light Company.
N e t  e a rn in g s  t h r e e  t im e s  t h e  tn te re s t  ch arg e # .  

S e n d  f o r  c irc u la r .

CH AS. S. KIDDER & CO.,
184 LA SAL LE  STREET,  CHICAGO.
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Statutes of Ohio, and election held April 6, 1903. Interest 
semi-annually at the American Exchange National Bank, 
New York City. Maturity, $9,000 yearly. Accrued interest 
to be paid by purchaser. New York draft for $100 mnst be 
deposited with the Clerk.

Temporary Loan.—The Board of Education has decided to 
borrow $5,500 from the Citizens’ National Bank to pay the 
salaries of teachers.

Swan Quarter (N. C.) School District.—Description of 
Bonds.—We are advised that the $1,500 school bonds voted 
on April 11 will carry interest at the rate of 6?, payable an
nually. Principal will mature “from one to twenty five 
years, as the board may determine; not likely to mature 
under ten years.” Other details will be determined later.

Sydney Mines, Nova Scotia.—Debenture Offering.— Propo
sals' will be received until 12 m,, June 15, by Dan. C. M’Don- 
ald, Town Clerk, for $75,000 water-works debentures. 
Authority, Chapter 81, Laws of 1902. Denomination, $500. 
Interest, semi-annual. Maturity, 20 years.

Tripp (S. Dab.) School District No. 83.—Bond Election,— 
An election will be held in this district to vote on the ques
tion of issuing bonds for a new school building.

Union Township School District, Union County, Ohio.— 
Bond Sale.—On May 16 the $9,000 6? bonds described in V. 
76. p. 1105, were awarded to a local investor at par

Talley View Independent School District, Tex.—Bonds 
Approved.—An issue of $8,000 bonds of this district has been 
approved by the Attorney-General.

Wake County (P. O. Raleigh), N. C.—Bond Offering.—Pro
posals will be received untii 12 h . ,  July 1, by B. P. William
son, County Treasurer, for $20,000 5? 20-year funding bonds. 
Denomination, $1,000. Date, July 1, 1903. Interest semi
annually at the office of the County Treasurer. Authority, 
Act of the Legislature approved March 4, 1903.

Wausa, Neb.—Bond Sale.—This village has sold at par to 
Nelson C. Brock, Lincoln, $4,400 6? 5-20-year (optional) 
water bonds. Date, April 1, 1903. Interest, semi-annual.

Waynesville Township, Haywood County, N. C.—Bond 
Offering.— Proposals will be received until 2 p. M,, June 3, 
by W. T. Sharp, Chairman Board of County Commissioners 
(P. O. Waynesville), for $50,000 5? road bonds of this town
ship. Denomination, $500. Date, June 15, 1903, Interest,

annual. Maturity, June 15, 1983. All bids to be uncondi
tional and must be accompanied by a certified check for 1? 
of bid.

West Chester, Pa.—Bond Sale.—On May 14 this borough 
sold at par to local investors $9,000 street-improvement 
bonds. Denominations, five for $1,000 and forty for $100 
each. Date. July 1, 1908. Interest, Jan. 1 and July 1. Ma
turity, April 1, 1983, the bonds, however, being subject to
a q II h t t f o r f i  r l n t o

West New York (N. J.) School District.-Bond Offering.
—Proposals will be received until 8 P. M., May 26, by John
H. Everly, Clerk, for $10,000 5? coupon school bonds. De
nomination, $2,000, Interest Jan. 1 and July 1. Maturity, 
$2,000 yearly on Jan. 1 from 1905 to 1909, inclusive. Certi
fied check for $1,000 drawn on a national bank or trust com
pany in Hudson County, N. J., payable to Philip Binder- 
nagle, Town Treasurer, required.

Wilmot, So. Dak.—Bond Sale.—This town, we are advised, 
will sell to the State an issue of $6,000 water bonds voted at 
an election held May 5. Interest rate, 5%.

Wilson, N. C.—Bonds Voted.—This town on May 5, 1903, 
voted to issue $40,000 street-paving and water-extension 
bonds.

Wilson Connty, N. C.—Bond Election.—An. election will 
be held May 30 to vote on the question of issuing $25,000 
road-improvement bonds.

Winnipeg, Man.—Debentures Voted and Defeated.— This 
city recently voted in favor of a proposition to issue $150,000 
school debentures and against a proposition to issue $100,000 
hospital debentures.

Woodiawn, Ala.—Bonds Authorized.—The Town Council 
has authorized the issuance of $25,000 5% refunding bonds. 
Denominations, 20 of $1,000 each, 6 of $500 each and 20 of 
$100 each. Date, July 1, 1902. Interest semi-annually at 
the banking house of N. W. Harris & Co., Chicago. Matur
ity yearly on July 1 as follows : $1,500 in 1910 and in 1911, 
$1,600 in 1912,$1,700 in 1913, $1,800 in 1914, $1,900 in 1915, 
$2,000 in 1916, $2,100 in 1917, $2,200 in 1918, in 1919, 1920 and 
and 1921, and $2,100 in 1922.

Wjnnewood, Ind. Ter.—Bonds Voted.—At a special elec
tion held recently $15,000 5# 20-year school bonds were 
authorized. The vote was 302 for to 24 against.

IN V ES TM  E N T S .____
M U N IC IP A L

A N D

Public Service Corporation 
BONDS.

E. H. R O L L IN S  & SONS,
BOSTON.

Denver. Chicago. San Francisco.

5 0 0  Shares 

G U A R A N T E E D  

R A IL R O A D  CO. S T O C K

At Price to Net 4J4%.

Present net earnings of Company 
50? on the amount of Capital Stock.

C .  H .  W H I T E  8c C O .
51 Liberty St., M ew Y ork .

F. R. FULTON & COM
M u n i c i p a l  B o n d s ,

171 LA SALLE STREET,
C H I C A G O .

INVESTMENT BONDS.
SEND FOR LIST.

DEN ISON , PRIOR & CO.
CLEVELAND. BOSTON.

____ IN V E S T M E N T S .
J. F.  W I L D  & CO.,

BANKERS,
Indianapolis, Ind. 

HIGH-GRADE

MUNICIPAL,
CORPORATION,

RAILWAY
BONDS.

Indiana Bonds and Local Stocks 
____________ a specialty.____________

J. G. W H I T E  8l CO.,
Engineers, Contractors,
29 BROADW AY, N. Y.

Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties- lor Financial Insti
tutions and Investors.
Electric Railways Electric Li^ht a a e  

Electric Power Plants Finances! 
Designed and Built.

L O N D O N  C O R R E S P O N D E N T S :
J .  G .  W H I T E  &. C O . .  L t m U e d .

'W  » C o l l . c .  H i l l .  O a n n o

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Sound  and  F la t  B ars an d  6 -P ly  P la te s  an d  Angle 

FO R 8A FE 8, V A U LTS, Ac.
C annot be  8aw ed, C ut or D rilled , and  positively 

B urg lar P ro o f.
C H R O M E  S T E E L  W O R K S ,

K en t A ye., K eap and H ooper 8ts.,
Bale M an’f ’ers In th e  U . 8. B R O O K L Y N .  N . V .

Kansas Municipal Bonds
B o u g h t  a n d  S o l d .

D. H. MARTIN, Topeka, Kan.

IN V E S T M E N T S .
B O N D S

S U I T A B L E  FOR

Savings Banks,
Trust Companies,

Trust Funds,
Individuals.

Rudolph Kleyboite 8b Co.,
1 P  « T . .  S K W  Y O R K  C I T Y

T he  A m e r i c a n  M f g . C o .

MANILA SISAL AND JUTE

C O R D A G E .

63-65 Wall Street, New York.

T H E  G R A N D  P R 1 X

WHITING’S STANDARD PAPERS.
T hey  a re  th e  only A m erican  papers which have  

ev e r received  th is —th e  h ig h est hon o r th a t  can be 
conferred . I t  m eans th ey  a re  th e  m o s t perfect 
m ade. In s is t on h av in g  th em  fo r  your fine corres
pondence and  your office s ta tio n ery . A re you using  
W h itin g 's  L edger Papers in  you r Blank-Books. 
Sam ples and  booklet free .

WHITING PAPER COMPANY,
H O L Y O K E ,  M A S S . ,

And 150 Duane Str eet  -  N ew Y ork.
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