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CLEARING ROUSE RETURNS.

The followingltable, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, April 25, have
been $2,159,186,494, against $2,353,953,699 last week and
$2,712,070,226 the corresponding week last year.

Clearitigs—Returns by 1elegraph.

Week Ending April 25. 1903. 1902. P. Cent.

NEW YOTK ..o $1,073,344,168 $1,570,469,569 —31*6
Boston........ 99,650.072 125,356,417 —20-5
Philadelphia. 101,591,296 107,908,635 —b5*9
Baltimore..... 18,435,807 20,736,555 —11T
Chicago.... 143,379,210 136,578,425 +5*0
St LOUIS oo, 42.947,187 37,825,019 -j-13-5
New Orleans......ccvviiiiiiinicicneneiens 10,970,326 10,786.968 -f1'7
Seven cities, 5days.....ccccooeeinnnn $1,490,318,066 $2,009,721,588 —25*9
Other cities, 5 dayS...cccccvvrrrvnienininnns 288,946,011 241,699.871 4-19*5
Total all cities, 5 davs.... . $1,779,264,077 $2,251.42 L1459 —210
All cities, 1day ..o 379,922,417 460,648,767 —17*5
Total all cities for week................ $2,159,186,494 $2,712,070,226 —20%4

The full details for the week covered by the above will be
given next Saturday. W e cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, April 18, and the results for the corresponding
week in 1902, 1901 and 1900 are also given. Contrasted with
the week of 1902 the total for the whole country shows a loss
of 8%6 per cent. Outside of New York the increase over 1902
is 9*0 per cent.

Week ending April 18.

Clearitigs at— Inc. or

1903. 1902. Dec 1901. 1900.
$ $ % $ $

New YOorK..cooevevvnnnns 1.453,074,118 1,750.118,750 —17*0 2.104,502,892 1,195,364,041
Phlladelphla .. 126,262,941 120,944.487 -f-4-4 121,685,790 102,653,844
Pittsburgh... 50,953,414 43,597,054 4-16-9 47,648,100 38,164.200
Baltimore. 24,510,29b 25,769.893 —49 27,401,721 26,068,817
Buffalo.......... 6,074,316 5,791,673  4-4-9 6.148.454 4,906,180
Washington. 3,881.443 3,924,297 —1*1 2,675,464 2,849,690
Albany........... 4,314,259 3,278,611 4-31*6 2 745,420 2.840,721
Rochester. 3,098,334 2,586,752 4-19*8 2,551,663 2,499.919
Syracuse ... 1,351.920 1.229,183  4-9*%9 1,067,642 1,187,040
Scranton...... 1,804,641 1,531,464 4-17-8 1,610,454 1,419,969
Wilmington. 1,336,396 1,167,497 4-14-5 1,053,513 1,139.315
Binghamton 458,100 403,900 + 134 365,300 '455,500
Chester...... 365,682 439,477 —16-9 312.963 430,517
Greensburg.................. 516,791 471,769  4-9*5 354,629 297,545
Wheeling........... 840,430 737,196 -j-14'0 654,546
Jviifees Barre.. 741.390 804,254 4-7'S
Utica.....cooviiiiiiienn, 2,347.887 Not include din to tal.
Erie........ Not include d in to tal.

Total Middle............ 1,679.584.482 1,902,796.257 —14*4 2,320,778.551 1,330,837,2Ua

Ciearings at—

Boston
Providence..
1llartlord
New Haven..
Springfield....
Worcester
Portland
hall River..

Cleveland
Milwaukee
Columbus........
Indianapolis.
Peoria....
Toledo..
Grand Ra
Dayton
Evansville...
Youngstown..
Spriugfieid, 111..
Lexington...
Akron
Kalamazoo
Rockford
Springfield, O..
Canton....
Jacksonv
OQuincv
Bloomington
Jackson

Ann Arbor__ __
Mansfield..

Total Mid. Western

San Francisco........
Salt Lake City.
Portland......... N
Los Angeles
Seattle........
Spokane..
Tacoma..
Helena
Fargo......... .
Sioux Falls....nies

Total Pacific.........

Kansas City....cceenenen.
Minneapolis..

Des Momes
Davenport..
Sioux City.
Topeka...
Wichita...
Fremont.. .
Colorado Springs.........

Total other West'rn

St. LOUIS. i,
New Orleans..
Louisville......
Galveston..

Houston
Savannah
Richmond..
Memphis
Atlanta...
Nashville
Norfolk...
Augusta..
Knoxville..
Fort Worth..
Birmingham..
Macon
Little Rock...
Chattanooga..
Jacksonville..
Beaumont....
Charleston

Total Southern
Total all
Outside New York..
Canada—

Montreal
Toronto..
Winnipeg
Halifax...
Hamilton..
St. John..
Victoria.....
Vancouver.
Quebec...

Ottawa..
London

Total Canada...........
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1903.

$
147,944,444
7,465,600
3,036,373
1,931,158
1,852,112
1,773,b80
1,543,844
965,922
482,07 t
781.136
467.399

168,243,697

172,940,757
£4,820,600
10,007,119
17,850,174
7.255 151
4,666,900
5,607,321
2,784,199
3,605.669
1,759.439
1,840,576
1,421,260
638,197
672 249
577,573
864,000
691,780
475.849
436,166
548,624
200,715
357,622
344,233
177,029
78,390
238,870
218.450

261,678,912

30,705,398
2,819,411
3,457,024
6,272,135
3,655,49;
2,401,784
1,870,893

725,086
413,553
279,114

52,599,890

23,440,241
13.078,030
8,681,781
6,893,020
4,410,291
5,360,043
2,265,816
811,921
1,518,057
1,222,365
876,078
137,274
513.454

69,208,371

59.167.825
15,517,237
10,964.522
3,478,000
6,694,579
2,951,871
3.711,242
4,109,924
2,746,749
2.8*58.477
1,757,647
1,248,454
1,159.608
1,530,000
1,288,154
649.000
1,113,513
785,000
396,540
500,000
981,654

122,638,342

900,879.581

14,390,653
14,800,369
3,459,508
1,798.124
1,064,758
751,417
282,511
999,597
1.158.275
1,532,551
853.226

40,287,763

1902.

$

122,633,553
7.071,600
2,975,501
1,813,619
1,870 104
1.320,895
1.381,787

918,274
533,017
482,252
285.955

140,786,557

173,028,517
22,730,600
10.337.827
15,(558,354
6,511,005
4,082,000
5,356,153
2,569.186
2.682,082
1,631.031
1,512,332
905,111
630,012
619,578
611,016
743.000
499,084
475.608
404,762
587,357
206,858
339,313
273,423
170,978
81,207
240,858
272,421

253,159,673

28,108,704
3,161,962
2,478,227
5,104,027
3,266.780
1,599,978
1,243,923

508,959
327,374
219,921

46,019 855

19,431,365
11,016,546
7.534,910
4,880,838
4,702 832
4.578,210
2,233,597
984,000
1.583,629
1.458,515
485,406
135,885
600,000

59,625,733

57,463,833
12,989,595
10,425.641
3,470,000
5,877,548
3,354,603
4,760,597
2.520,976
2,528,899
1,645,460
1,579,009
1,229 370
737,416
1,227,587
907,169
627,000
1,020,410
566,753
393.702
574,796
Not include

113,895,364
2,576.305.891
826,187,141

26,340,472
21,337,390
3,199,335
1,833,412
1,235,154
782.909
581,266
820.261
1.045.478
1,834,115
Not include

59 009,792

I tic. or
Dec.

%
4-20*6
4-5-6
4-2-1
4-60
4-35-2
4-34*3
-fIL-7
4-5%1
—96
4-62-0
4-63-7

4-195

T _b_bl
5o 0
o
o N =

sep
B P

N
LL._;“—N

ERNEAIY

IN
©

4-34 -i

4-16*1
4-30
4-19-5
4-5%2
4-0-2
4-13-9
—120
—22*%0
4-63-0
4-8-6
4-74-3
4-11*3
4-1%6
4-572
4-24*7
4-42-0
4-35
+9-1
4-38*5
—0-7
— 130
d in to

4-7-7
—8-6
4-90

—45%4
—30-6
4-8-1
— 19
—13-9
— 4-0
—51-4
4-2L8
4-10-8
— 165
din to

—31-8

190.1.

$

156,304.717

6,528.100
2,509,723
1,469.478
1,309,619
1,445,217
1,340,816
749,065
530,601
437,842
262,176

172,947.354

144 206,992

J9,183,900
9,145,096
12.369.471
5,395,84b
3,105.050
3,708,317
2,363.956
'.913.345
1,422,036
1,343,413
908,068
393,164
471.448
589,687
621,400
451,532
365,452
301,200
328.344
146,141
278,735
252,631
132,073
64,495
80,000

199,544,794

tal

2,8
7

25,237,560
2,398,623
2,146,265
3,122,045
2,249.229
1,003,974
1,046,260

655,138
260,854
170.559

38,305,507

17,848.969
8,721,719
0,494,394
4,489,799
4,806,343
4,439,019
1,602,690

753,839
1,476,088
872,624
483,166
128,107
1,116.294

53.233,051

43,516,166
11.184,934
9,981.882
3,597,000
3,500.000
3,225,823
4,134,312
2,821,622
2,328,227
1,449,587
1.363.920
1,185.536
632,786
1,216.279
925,000
651,000
570,472
402.018
292.318

91,978,882
76.788.139
72.285,247

18.173,376
11,959,087
1,688,861
1,546,196
802.939
738.151
615.927
807,862

tal.

36.332.399

1900.

$

117,961,900
6,194,200
2,424,487
1.409 913
1,196 230
1,379,332

956,923
739.927
5*52,847
347,296
233.700

133,406.755

134,510,990
15,562,450
8,356,013
9,868,144
5,450,679
2.278.400
3,073,677
1,758,000
1.735,312
1,233,221
1,290.264
1,037,345
466.969
468,516
418,931
473.5U0
427,186
324,122
263,892
293.902
170,470
268,000
208,651

60,000

190,004,634

17,365,957
2,139,347
1,775,180
2.584,068
2,198,873
1,168.474

966,785
469,902
263,174
113.198

29,044,958

16,032.633
10,017,124
5,925,287
4,582,480
3,590.176
4,638.211
1,898.845
665,120
1,032,626
739.127
591,162
135,292

49,847 583

31,030,157
7,943,193
8,468,864
2.180,500
2.369.228
3,890,982
3,503,850
3,099.420
2.185,335
1.477,808
1,940.439

793.757
537,688
665,329
800.000
*U1l,0U0
566.862
447.573
286,565

72,828,811
V855.469.839
660.100.798

12,343.246
9,507,912
1543.406
1,148.805

786,153
524,913
382.184
744,673

26.931.292
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THE INVESTORS' SUPPLEMENT.

The quarterly number of our Investors' Supple
ment IS ISSued to-day, and is sent to all our subscribers.
The Supprement contains editorial articles on the
following topics—

RAILS AND THEIR WEAR.
DRAWBRIDGES AND LIFT BRIDGES.
FREIGHT TELPHERAGE.

GRAVITY UNLOADING.
NUT-LOCKING DEVICES,

THE FINANCIAL SITUATION.

The business of Wall Street this week was in some
measure interrupted by the closing of the Exchange
for the opening ceremonies of the new buildin%. An
upward tendency of the market was nevertheless an
attendant condition until Thursday, when there was
a reaction. We should add that although the Stock
Exchange was closed Wednesday, the “Consolidated”
was open and a moderate volume of transactions re
corded; prices made at that centre and London
showed no important change. A further fact of in-
terest was the closing of the Pittsburgh Stock Ex
change, also on Wednesday, the occasion being
utilized for a “reception and house-warming” at the
new building of the Exchange in that marvelously
developing centre of trade.

Very little has occurred to add to or encourage the
better feeling which has prevailed on our Stock Ex-
change the most of the week other than the further
development of the influences mentioned in this col
umn last week. Chief among these was the more de-
cided turn downwards in money which we indicated a
week ago was in prospect; another was the relaxing
by Judge Sanborn of the United States Court of the
merger decree according to the request of the attor-
neys for the Northern Securities Company. The
modification was to the effect that the portion of the
injunction contained in the final decree “which for-
bids the Northern Pacific Railroad Company and the
Great Northern Railroad Company, their officers,
directors, servants and agents from paying dividends
to the Northern Securities Company on account of
stock in either of the railway companies which the
Securities Company claims to own and hold ” be sus-
pended during the pendency of the appeal. It was
further ordered that all other portions of the decree
and of the injunction it contains remain in force and
be unaffected by this order.

Charges so far as they have happened this week in

labor contests have also been of a more quieting char-

acter. The phenomenal movement of the Brother-
hood of Carpenters, which we referred to two weeks
ago, has, it 1s announced, passed into history. It is

sible, It has otherwise made an excellent record. We
have not heard of a single act of violence perpetrated
by the strikers, while on Monday there was a quiet,
orderly parade of the Brotherhood, said to be ten
thousand men strong, a peaceful method for enforc-
ing and showing the strength of the strikers and
their faith in the purposes of the strike, great-
Ig/ to the credit of the association.
ay it was announced by the Executive Coun-
oll'of the American Federation of Labor at Toronto
that an agreement providing for the amalgamation
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onlr fair to say that, although its object was indefen-
e
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of the United Brotherhood of Carpenters had been
arranged for. Progress towards and apparently asettle-
ment has also been made in the matter of the 30,000
mine workers locked out by the Philadelphia & Read-
ing, ostensibly because they refused to work nine
hours a day Saturdays. President Mitchell and other
officers of the Mine-Workers’ Union made arrange-
ments for the men to go to work at nine hours a day
pending a submission of their grievances to the Board
of Conciliation. Superintendent Luther of the Read-
ing, however, says “ that the men have not only quit
after eight hours on Saturday, but have worked about
as they pleased during other days of the week, and
have shown a most rebellious spirit. 1 they want to
work now they must work according to the rules of
the company.” There seems, therefore, still to be
doubt as to how far the arrangement will imme-
diately be effective or whether further negotiations
will be necessary. It is announced likewise that the
Massachusetts State Beard of Arbitration has found
in favor of the mill owners in the textile strike in the
seven Lowell cotton mills. These of course are only
straws in the broad current of the labor movement;
they encourage a hope, though, that the flood-mark
hﬁs bggn reached and that the movement is now on
the ehb.

As the first of June draws nearer, reserves for trust
companies become a more prominent and in a sense a
more lively issue. This is so because each of those
organizations is on that day called upon to decide
whether it will accept or reject the Clearing House
proposition. It will be remembered that the issue
marks a decided and a material change in business
methods. Under the resolutions of the Bank Clear-
ing House Association, with that date the 5 per cent
reserve requirement for all trust companies which
choose to remain members of the association goes
into effect. This percentage of reserve is to be fol
lowed on the first of February 1904 by an additional
2£ per cent, and on and after June 1 1904 by such
reserve as shall from time to time be fixed by the
Clearing House Committee, but not less than 10 noi
more than 15 per centum of each company’s deposits.

This move has to contend with evident peculiari-
ties which make It anomalous and which would natur-
ally lead to rejections, on the part of some companies,
of the proposal. It is a call on a body of financial
institutions whose business, taken as a whole, would
class as requiring to a much less extent the facilities
of aclearing house than that of banks. Then agair
while the call, of necessity, anlles to all trust com-
panies, there are ver}r/1 great ditferences in the charac
ter of tte business they carrK on, although bearing i
common name. Some of the largest among then
have almost literally no part, and others a very smal
part, of their deposits active; in that particular thej
vary one from another In the de?ree of similarity tc
banks, until at the other end of the list are some
having very few, if any, deposits in trust, or, as it were,
permanent, all being active subject to demand or held
on very short notice. These statements show &
once that, if we take the body of trust companies as £
whole, the need amon% them for a clearing house
must differ between the two extremes mentioned
running from no need through all the shades of re
quirement up to a real want.

We refer to these distinctions because they explaii
in part why some trust companies are found to rejec



APKIL 25, 1903.J

the proposition and withdraw from the Clearing
House rather than comply with the requirements of
the proposals; for all trust companies must bo
treated alike and the call for reserve on each in the
near future, as the case stands, will probably be 15
per cent, while the need of the Institutions for the
facilities offered differs materially. Keeping 16
per cent of Idle cash entails so large a loss that
It la leading to close scrutiny of the entire contract
and compels hesitancy in putting on the yoke.

Quite general attention has been directed to the
fact that the Union Trust Company, which always
carries two to three million dollars cash in its
own vaults, and has two to three millions more on
deposit in banks, was the first company after the issue
of the notification to withdraw from the Cleariag
House. If one takes a look at the character of that
company's liabilities, it will be found that the deposits
are of the kind we have described that would reduce
its need of a clearing house to a minimum. Then,
again, the question has been asked why the “Union”
should object to remaining in the Clearing House,
since it already holds and carries in cash over 5 per
cent and 5 to 8 per cent more on deposit. Aside
fromjthe reasons already stated, probably the answer
would be, it is so strong and means so fully to
live up to its established character t hat it can imagine
no sufficient reason in the present nor any anticipa-
tion of weakness in any future emergency that would
force it to require the help of the Clearing House; so
it prefers to retain its liberty.

We have referred above to the progress made this
week in the settlement of a number of labor difficulties.
In another direction also there have been favorable
developments as regards labor matters. We re-
fer to the efforts which are being made to bring
about federation of employers in different cities and
Scates. Action of that kind is being forced upon busi-
ness men everywhere by the arbitrary action and offen-
sive methods of labor unions. At the meeting at New
Orleans last week of the National Association of Man-
ufacturers, a suggestion to this effect was jmade in a
paper read by John Kirby Jr. of Dayton, Ohio. Mr.
Kirby proposed that employers organize to protect
themselves and non-union employees.

The suggestion is bearing fruit on an extensive
scale. On Tuesday of this week 800 business men of
Omaha organized themselves into a Business Men's
Association for the avowed purpose of protecting
themselves from the demands of union labor. In
Burlington, Vt., on the same day a meeting of busi-
ness men of the Oreen Mountain State was called for
Thursday next, April 30, to form an organization to
be known as the Employers' Association of Vermont.
In Central New York business men's organizations
have been formed or are in process of being formed
according to telegraph dispatches, in Schenectady,
Rome, Utica, and other points. And so the move-
ment appears to be spreading. It seems to be wise in
its conception and in its declared purposes. Work-
ingmen are advised not to entertain the notion that
merchants and manufacturers are organizing or com-
bining against them. The aim is rather to protect
the employe and employer alike from acts and methods
inimical and detrimental to both. There seems to be
arecognition on the part of these business men that
their interests and those to whom they give employ-
ment are identical and (reversing somewhat the slogan
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of the labor unions) they declare “ that what injure3
one will not benefit the other."”

The organization at Omaha seems to be the one where
the purposes and alms of these new associations have
been most fully defined. The leaders there have
taken the pains to state that the great object of the
Association is to protect its members in their rights
to manage their respective businesses in such lawful
manner as they may deem proper and expedient, em-
ploying such help as seems best adapted to their pur-
poses, under suoh contracts as are mutually satisfac-
tory to the parties concerned, and not to antagonize
any individual or organization. It is furthermore
declared to be the purpose of the organization to
maintain the principle that every man has certain in-
alienable rights, one of which 'is to Beek and obtain
employment upon such terms as his services warrant,
in order that he may maintain himself and those

dependent upon him. The following further
statement is credited to one active in the
movement: “ The organization seeks no fight with

organized labor in any form so long as its own rights
are not interfered with. Its position is that, while
organized labor has the undoubted right to become
associated together for any lawful purpose, when it re-
sorts to threats or personal violence, the picketing and
boycotting of persons and firms who are unwilling to
submit to its dictation, when it becomes an obstruction
to commerce by interfering with the lawful pursuits
of individuals or firms, or when it takes upon itself
the duty of chastising persons who are seeking to
make an honest living in such manner as seems best,
it then becomes an unlawful, illegal and unpatriotic
combination of men, who must be met with whatever
organization and force are necessary in order that the
principles of this Government may be maintained,
which guarantees to all individuals life, liberty and
the opportunity to secure the means of subsistence in
such manner as they may select.”

We think a movement prosecuted along these lines
is both desirable and likely to be beneficial. It ap-
pears to be a purely defensive measure forced upon
the employer by recent events and developments in
trade union circles. Obviously, employers are not
likely to do anything detrimental to the interests of
labor, since that would be antagonistic to their own
welfare. We know, too, that business men, having
achieved success in life through hard effort, are as a
rule level headed and possessed of a large measure of
common-sense, qualities which the laboring classes fre-
quently lack. Viewed from this standpoint, the
organization of business men's associations of this
kind all over the country seems likely to prove decid-
edly advantageous, tending to relieve manufacturers
and merchants from a state of things which is fast
becoming Intolerable.

We observe, too, evidences of returning sanity on
the part of some of our legislators, so many of whom
are afraid to grapple with the situation out of a fear
that it is not good politics to do anything which even
looks like opposing labor unions. The Senate at Al-
bany this week before adjournment passed the bill
which had previously passed the Assembly, and which
is designed to prevent discrimination against mem-
bers of the National Guard upon the part of either labor
organizations or employers. This bill had its origin
in the Potter incident which occurred in Schenectady
a few months ago. The measure is now before Gov-
ernor Odell.
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Some remarks made before the Libor Committee of
the General Assembly of Connecticut also have the
proper ring. The discussion in this instance arose
out of the proposition to pass a measure providing for
the incorporation of labor unions. In arguing for
the measure Senator Tracy of Waterbury said: “ |
would not abridge the legal or moral rights of any
man, be he employer or employee, but | would re-
strict and restrain combinations of capital or combina-
tions of men under whatever name who would under-
take to interfere with the God-given rights of an
individual to earn his living at a price that may be
agreed upon between himself and his employer.” The
bill referred to advises incorporation, but does not
make incorporation mandatory. It also contains a
provision requiring 30 days* notice of a strike on any
public service corporation. State's Attorney W. H.
Williams of New Haven County, who spoke for the
bill, said that to his mind this particular provision
was wise and judicious and in the interest of the
public. Altogether, the developments of the week
have been noteworthy and important, and appear to
indicate progreEB in the right direction.

There was no change in official rates of discount by
any of the European banks this week; the Bank of
Bengal, however, reduced its rate from 6 per cent to
5 per cent. The British Chancellor of the Exchequer
on Thursday introduced the budget in the House of
Commons; the duty on grain is abolished, the taxes
on sugar, on tea and on coal are unchanged, and four
pence in the £ Is taken off the income tax. The total
expenditures of the State for the last fiscal year were,
as reported by the Chancellor, $1,005,635,000 (£201,-

THE CHRONICLE.

[VOL LXXVL

the close of business on Thursday were, as reported
from Washington, $43,116,350, of which $35,559,650
consisted of 4 per cents. The actual exchanges were
$36,468,350, and the amount paid for premiums was
$1,539,242, Applications for the exchange of bonds
on Friday were about $2,500,000.

Money has been easier this week. Binkers' balances
loaned at the Stock Exchange during the week at 4£
per cent and at 2 per cent, averaging about 3™ per
cent. On Monday loans were at 4] per cent and at 3
per cent, with the bulk of the business at)3£ per cent.
On Tuesday transactions were at 3£ par cent and at
2 per cent, with the majority at 3£ per cent; the lower
rate was recorded after the requirements for the day
had been satisfied. On Wednesday business was sus-
pended In consequence of the StockExchange opening
day function. O Thursday loans were at 3£ per cent
and at 2" per cent, with the bulk of the business at 3 per
cent. On Friday transactions were at 3 per cent and
at 2| per cent, with the majority at 3 per cent. Banks
and trust companies have loaned at 3] per cent as the
minimum. Time contracts have been more liberally
offered this week, not only by local institutions but
by those at interior centres, and, as the demand has
been only moderate, rates have fallen off. There is
no inquiry and therefore there are no quotations for
loans for sixty to ninety days. Rates for four to six
months on good mixed Stock Exchange collateral are
4-£@4f per cent, according to the date of maturity,
and some loans have been placed for nine months at
6 per cent; local banks generally decline to make
contracts for longer periods than six months. The
commercial paper market haB been more active this

127.000) , and the oost of the wan in South Africa week, with the business largely with interior banks,

and in China for the past four years was estimated by
him at $1,085,000,000 (£217,000,000), of which $337,

500,000 ((£67,500,000) had been defrayed by the
revenue. The sum of $745,000,000 (£149,000,000) was
charged to the capital account; this would be re-
duced, the Chancellor said, to $547,500,000 (£109,
500.000) by the Transvaal repayment and by the Chi

nese Indemnity. Including the war debt, the national
indebtedness now is $3,991,745,000 (£798,349,000)

Consols were only slightly affected in London on
Thursday by the news of the disaster to British troops
in Somaliland, and after declining they recovered to
91 9-16, and later advanced, on the budget statement,
to 92£.

The feature of the official statement of the New
York Associated Banks last week was the increase of
$2,427,800 in loans instead of a decrease, which many
expected as the result of the liquidation In the stock
market early in the week. The cash reserve was in-
creased $2,881,200, and, owing to the gain of $2,459,-
400 in deposits, the required reserve was augmented
by $614,850. Deducting this sum from the gain in
cash, as above, left $2,266,350 as the increase in sur-
plus reserve, which now is $6,007,650. Computed on
the basis of deposits, less $37,254,400 of those of pub-
lic funds, the surplus is $15,321,250. The bank state-
ment is expected to show a further gain in cash this
week as the result of payments by the Sub-Treasury
in excess of disbursements and also of a return move-
ment of money from the interior.

Refunding of the 3 per cents of 1908 and of the 4
per cents of 1907 into the 2 per cent consols of 1930
has made good progress during the week. The appli-
cations for the exchange of refundable bonds up to

and quotations are 5£ per cent for sixty to ninety-day
endorsed bills receivable, 5°@5f per cent for prime
and 5]@6 per cent for good four to six months'
single names.

The Bank of England minimum rate of discount
remains unchanged at 4 per cent. Tne cable reports
discounts of sixty to ninety-day bank bills In London
3 7-16@3£ per cent. The open market rate at Paris
is 2f@3 per cent, and at Berlin and Frankfort it is
3@3E per cent. According to our special cable from
London, the Bank of England gained £1,211,310 bul-
lion during the week and held £34,936,017 at the
close of the week. Our correspondent further ad-
vises us that the gain was due to imports of £609,000,
of which £17,000 from miscellaneous sources and
£592,000 bought in the open market, and to receipts of
£602,000 net from the interior of Great Britain.

The foreign exchange market has been more active
and higher this week, influenced by easy rates for
money at this centre, which has stimulated a demand
for remittance for mercantile settlements and also for
the payment of maturing loans. There was a good
supply of commercial bills drawn against grain ex-
ports and some offerings of security bills resulting
from buying through arbitrage houses of stocks and
bonds for European account. The demand has, how-
ever, been sufficiently large to absorb these offerings,
and though there was a slight recession in rates on
Tuesday, the market promptly reacted on Thursday,
when there was a good demand for Saturday’s mail.
The business has been most active in sterling, and
though continental exchange has been firm, the flue-
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tuations were wlthm a very Darrow range. The Assay
Office paid $991,328 82 lor domestic bnlllon. Gold re-
ceived atthe CastomH”ase during the week, $29,347.
Nominal quotations for sterling exchange are 4 847
@ 4 85 for sixty-day and 4 87i@ 4 88£ for sight. The
market was firm on Siturday of last week, though at
unchanged rates compared with those of the previous
On Monday there was a rise of 35 points all
around, long to 4 8410®4 8425, short to 4 8725®
4 8735 and cables to 4 8775@4 8786, and the market
was stroDg with a good demand for all classes of bills.
though the

day.

On Tuesday the inquiry was less urgent,
tone was fairly steady, and 5 points, to
4 8410@4 8420; to 4 8715®4 8725,
and cables 10 points, to 4 8765@4 8775.

scarcely any business on Wednesday, the market be-

long fell
short 10 points,
There was

ing affected by the closing of the Stock Exchange,
though the tone was firm. On Thursday there was a
recovery of 5 points in long, to 4 8415®4 8425, and of
10 points in short and cables, to 4 8725@4 8735 for
the former aqd to 4 8775@4 8785 for the latter. The
tone was strong and it so continued on Friday, when
there was an advance of from 10 to 15 points.

The following shows daily posted rates for exchange

by some of the leading drawers :

FBI. Mom., Tubs., W*D. THUB. r*i,
Apr. 17. Apr. 20 Apr. 21. Apr. 22. Apr. 28 Apr. 24

(60 days i 84U 8414 8414 8414 85
Brown Bros..... {'sight.. 481% 8714 88 88 8814
Baring, 560 days 4 8414 8414 8414 83 85
Magoun&Co.. {Sight.. 487X 8714 87H 8% 88 88
Bank British (60 days 4 8414 8414 85 85 85 85
Mo. America..{Sight.. *8714 8714 88 88 88 88
Bank of <60 days 4 8414 8414 8414 8414 8414
Montreal...... {Sight.. 48714 8714 8714 8714 87)4 8714
Canadian Bank (60 days 4 8414 8414 8414 8414 8414 84)4
of Commerce.. {Sight.. 48714 8714 8714 8714 8714 8714
Heidelbach, Ick- (60 days 4 8414 8414 8414 8414 8414 86
elhelmerkca.(sight.. 4 8714 8714 88 88 88 8814
. _. 48414 8414 8414 8414 8414 85
Laiard Freres.. ~ 48714 8714 88 88 a8 14
Merchants' Bk. (00 days 4 8414 8414 8(14 8414 8414 3414
of Canada..... {Sight.. 48714 8714 8714 8714 8714 8714
The market closed at 4 8425@4 8435 for long,
4 8740@4 8750 for short and 4 8790@4 88 for
cables. Commercial on banks 4 84®4 84£ and
documents for payment 4 83%-®4 84f. Cotton for

payment 4 83£@4 83$%,
4 84% and grain for payment 4 84$®4 84f.

cotton for acceptance 4 84®

The following table indicates the amount of bullion
In the princiual European banka.

April 28. 1903. April 24, 1902.

Bank Of )
Gold. Silver. total. Gold. Silver. total.
£ £ £ £ £ £
England 84,980,017 84,936,017 80,885,288 86,866,228
France... . 100,108,360 44,188,720 144,892.080 103,087,319 44,888 814 147,866 138
Germany* 81.840,000 10.976.0X) *2.216,000 88,979,000 14,418,0V 68,397.000
ftmssla. 76484.000 8,888,000 84.797,000 78,072,900 8,499,000 82,171,00
Kas.-Hnng'yt 45 871,000 12,975.000 68,848,000 44,410.300 18,410.000 80,820,30!
Spain ... 14.479000 20,807,000 34,088,000 14,091,000 18 809,000 82.400.0X)
1taly . 17,749.000 2.276,000 80,024,030 10,128,000 2,186,8:0 18,354 800
Matherlands.. 8,985,700 9,648.200 10,478,900 4,788,706 6,616,800 11,%98.600
Mat Belg'm.. $.103,667 1,601.888 4,654,000 8,196,000 1,898,000 4.794 000

Tot.this wee* 327,860744 107079853 484,9297997 834,041,347
Tot Drwr. w'k RSM™0.SO0 106882941 412 823,441 880.840 878

*Thbe division (between gold and silver) %ven m our table of eoln
and bnlllon Inthe Bank of Germany and the Bank of Belgium Is made
from the best estimate we are able to obtain; In neither ease Is It
claimed to be aoourate, as those banks make no distinction In their
weekly returns, merely reporting the total gold and sUver, but we
believe the division we'make Is a Close approximation.

+The Austro-Hungarian Bank Statement Is now issued In Kronen and He
0#r Instead of Gulden and Kreutxer. The redaction of the former currency to
sterling £ was by considering tbhe Golden to have the value of SO oents. As
the Krone hasreally no greater value than 20 cents, our cable correspondent In
London, In order to reduce Kronen to A has altered the basis of conversion by
Uvidtnatbe amountof Kronen by 24 Instead of 20

108214914 443,860,161
107079901 (87.920,779

The following gives the week's movements of money
to and from the interior by the New York banks.

WeeK Bndini April 94,1908. SeetiveA by Met Interior

N. T. Bank= At T.Bank*.  Movement.
OttPTOBfly *6,789.000 82,898,000 Gain. *8,871.009
-oil 2,408,000 1,118,000 Gain 1,290,000
Total gold and legal tend*™ *8 177.000 24 016.000 Gain. (4,161,000
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With tne 8nb .treasury operations tbe result is as
follows
Week Bndint April 24. 190* Into Out of Met cham» **
Bank*. Bank*. Bank BeUKm*.
Banks interior movement. as above  *8,177,000 14.016.000 Gain. 14,161,900
4nb-Tr«&$ operation®™ __, ... 21,000,000 10 000 000  Gain. 2,000,000
Total gold and legal tenders........ *29,177,000 *28,010,000 Gain. *6,101,000

THE NEW STOCK EXCHANGE.
It has been a matter of common remark during the
present week that the new Stock Exchange
is the

building,
formally opened last Wednesday, largest and
finest structure devoted to such purposes In any city
of the world. It is not inappropriate that this should
be the case; for there is no question that the business
transacted on the floor of the New York Stock Ex-
change far exceeds that of any similar organization.
It is not easy to make exact comparisons, because in
Is so careful a tabulation

On the

no other Stock Exohange

kept of the volume of business done. Lon-

don Stock Exchange the list of securities admit-
ted for trading is undoubtedly larger than New
York's, The roll of British railway issues dealt in

by the “ House,” as its members familiarly describe
it, is smaller than our own, as would naturally be ex-
pected. But the formidable list of industrial and
trading companies— comprising not merely manufac-
turing concerns, but hotels, restaurants, exploration
syndicates, water works, canals, breweries and store-
houses, not to mention the numerous companies en-
gaged in ocean navigation— runs far beyond what we

call our Industrial and miscellaneous ” list. A series

of titles almost equally long embraces the mining
enterprises doing business in South and West Africa,
Australia, Spain and Russia. Public securities of al-
most every civilized nation in the world, and of some
that hardly deserve the title “ civilized;” of England

itself and of all its colonies— lengthen the list, and
there is added a by no means Insignificant department
where American railway and industrial securities are
dealt in.

All this, It may be added, is the most impressive of
the outward and visible signs of London's predomin-
ance as the money centre of the world— a predomin-
ance which, In spite of our market's ardent hopes and
large recent achievements, we have hardly as yet suc-
cessfully disputed. Nevertheless, in spite of the facts
which we have just recited, the truth remains that,
measured by actual daily transfer of capital in invest-
ment and speculative operations, New York long since
This

even when tested by the familiar gauge of clearing-

passed beyond the high London record. is true

house exchanges;
New York

the fact being that bank clearings

at passed beyond the London annual

maximum as long ago as 1898, and have widened the
distance since. It is still more true as measured by
trading on the Stock Exchange.
said that the
two or three times in 1901 were almost

but it

Not only may it be

“ three-million-share days” witnessed
inconceivable
to London, is probably also true that even the
present much-diminished daily average has rarely
been exceeded in the actual buying and selling on the
London Stock Exchange.

This

finance— lends interest to a survey of the future, as it

fact— a very notable fact in present-day

lends approval to the large-minded plans for providing
facilities for transaction of that business. There will,
no doubt, be diverse theories as to the reason for this
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pre-eminence of New York, despite its smaller list of
admitted securities, in the volume of sales and pur-
chases. We presume the reason most immediately
be the

policy adopted by the American operator, and his

suggested will larger and more venturesome

In a meas-
The
methods of trading on European Stock Exchanges

more daring use of the facilities of credit.
ure, this explanation is undoubtedly correct.
would undoubtedly be pronounced old-fashioned if
laid before our brokers. There is another and more
important factor in the case, however. What is more
or less loosely described as speculation is the index
also to a part of the American temperament which
has very much to do with this activity in investment
The American instinct looks for expansion

its habit is,

shares.
and development of existing resources;
not so much to study the means of retaining what ex-
ists as to reach out for possibilities of enlarged utility
and value in the future.

Needless to say, this instinct involves attimes some
The
practical working-out of a tendency of this sort will

dangerous risks and some serious blunders.
not everywhere and at all times be committed to the
hands of the prudentand sagacious. Chances will be
accepted which the investor or speculator had no right
to take; if so, the very temperament which we have
described will lead a good part of the community at
large to follow at his heels. Such missteps have often

been witnessed in the past and will doubtless be wit-

nessed in the future. They explain the violence of

the occasional reactions in our markets, just as the
more general tendencies described explain the subse-
quent recovery. One of Professor Sumner's sage re-
marks, made many years ago but equally true to-day,
was that this country has its severe financial reactions
because of the boldness with which its financiers dis-
count the future, and that the greater rarity of such
crises, as compared with those of Earope, is due to
the the
drafts upon it.

Experience of the past few

liberality with which future honors such
years has proved that
the New York stock market is not yet ready, as was
imagined two or three years ago, to launch its ex-
panding surplus oapital into the field of foreign in-
Our

government bonds,

vestment. purchases of English and German
in 1900 and 1901 were

in a permanent and

which

pointed out as the initial steps
far-reaching movement, are now seen to have been
This

brought about, not by inadequacy of our

an incident of a temporary nature. result was

domestic

supply of capital, but by discovery that home invest-

ments now, as in 1880 and 1870, offer the greater in-

ducements. In other words, New York will begin in

earnest to finance the other nations of tho world when

the work of financing the immensely expanding field

of American industry is completed.

The planners and builders of the new Stock Ex-

change did wisely in providing facilities, not only for

the present but for the longer future. The observant

student of American finance will be as optimistic in
his forecast of the distant future at a time of reaction

as on the crest of a financial “boom.” The salient

fact is that each successive forward movement of

American financial enterprise— even when one was

separated from its predecessor by a twenty-year in-

terval and an intervening period of panic— brought

the wave far above the previous high-water mark of

history. Perhaps the moral could not be better

pointed than by comparing the dismal forebodings
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of the pessimists of 1893 with the unparalleled
outburst of optimism and achievement during
1901.

FORCING IMPOSSIBILITIES UPON RAIL-

ROADS.

A congestion in the Puget Sound Ilumber and

shingle trade is reported, due to a greatly increased
producing capacity, which the transcontinental rail-
roah are unable to meet by furnishing sufficient cars.
Four of the roads have given notice that they can fur-
nish no cars at present for shipments billed beyond
Chicago. The local trade aesoclations representing the

lumber interests have appealed to all commercial

bodies on the Pacific Coast to influence merchants to
have their freight from this side of the continent go
roads

by the transcontinental rather than by way of

Cape Horn or the Isthmus, since this would give the
roads opportunity to draw westward the cars which
are now lacking.

This suggestion sounds rational, although not one for
but it intimated that the
question whether the roads are not violating the inter-
If they

this is

immediate relief, is also

state commerce law may also be taken up.
‘ refuse' to accept shingles bound through,
on the face of it a discrimination, and the law forbids
discriminations. Producers who cannot for the mo.
ment see beyond the fact that they are suffering by
as those

inability to get their goods started, as well

persons who are always quite willing to see trouble

made for corporations, might naturally, under
the present circumstances, make such an at-
tempt.

For there are strangely loose notions floating about
that corporations do wrong by preference and habit
and right only upon compulsion, and that they can
be made to do almost anything which is popularly as-
sumed to be right if only enough pressure is brought
Thus

they supposed, that banks revel pleasantly

to bear. some persons suppose, or talk as if
in money
and do not need to be so strict and hard in their deal-
ings, but could be kind and generous if they only had

the disposition. On the contrary, a bank is as firmly

bound by its obligations as the humblest trader is.
Every bank, large or small, must settle at once what-
ever debtor balance is found against it

The

in the day's
clearings. imperative— it must do

this, or fail.

necessity is
Likewise it is all wrong to imagine that a railroad
can be as liberal as it might desire in respect to the
wages it payB and the rates it charges. It has its own
troubles, of which the most imperative is that of keep-
ing income a little ahead of outgo. It is really no
more independent than the day laborer, for its limita-
tions are as close and as impossible of escape as his.
The

tions”

common mistake of the day about “combina-
is that

tionately

bigness necessarily secures

Not

propor-
the big-
the greater the
difficulties to be

unlimited power. at all;

the man or the aggregation,

and the

ger
responsibilities assumed
met.

Now in this lumber trouble of Paget Sound the

railroad cannot get the needed cars. Cars consume

time in loading and unloading, and in delays, as well

as in hauling, and the connecting roads may not

return them promptly; so the inability to get cars

may be a physioal one, which would make the case

all the stronger. If anybody says that such an ina-



April. 25, 1903]

bllity 1o a matter of money and the roada could buy

or hire cars of the country at large by paying
the prioe, this contention comes around to the
notion that a railroad can do anything it Is com

pelled to do and goes outside the realm of rational
discussion.

But there is also the question of return load. It is

plain that all cars must come back to their starting

place and that a freight rate whioh is practicable

when there is a load In both directions may become

impracticable if cars must return nearly or quite

empty, also that if they have to wait to pick up re
turn load, a scarcity at one end is certain. Here we
last week

Hill's

may refer to the mention, in our article of
upon the new monster cargo carriers, of Mr.
statement that this outlay is largely aimed tojprovide
areturn westbound load, and with particular refer-
ence to this Puget Sound trouble.

Meanwhile, the inability of the roads as to cars is
and financial.

probably both physical Or suppose a

case in which the present supply of cars is sufficient

but that the through business in a certain line is so

tremendous that a road gives notice that, because of
sheer impossibility of handling and starting the loads,
it cannot for the present receive through freight ;
here would be a oase of “ discrimination” as to which
some might say that the law should accept no excuse
and take no account of circumstances. And if the
Puget Sound lumber interests (which in another case
might be some other section and

that the roads shall

interest) demand
serve them to the extent of a
financial impossibility, this amounts to a demand that
the law shall coerce the roads to their destruction. A
railroad in a receivership, having given up trying to
meet its obligations, can be a dangersus competitor in
This
sort— but what becomes of the holders of those obli-
Such

rates, as has been shown. is competition— of a
gations and of all which is linked with them ?
a result would be to break down the machinery in
and is

order to make its working more economical,

not to be seriously discussed. Yet this illustration is
not foroible enough to be adequate.

The truth is, as we hinted a week ago, that an ex-
oesBive zeal for competition is capable of destroying

its professed object. Competition implies an unham-

pered contest, in a free field, among persons who

seek their largest advantage in their own ways, each
seller aiming to outdo the others in bidding for buy-
ers. If one miscalculates or bids too low he goes into
itself; but

if the law, upon any assumption of the greatest good

the list of failures, and the thing corrects
for the greatest number or in assent to a popular
clamor, attempts to force down the bids, there is an

unnatural condition produced. How is it conceivable
that there could be a public gain by coercing railroads
to operate at a loss, or that a practical-minded people
would seriously consent to have such an attempt
made?

Is it not, indeed, becoming evident that the framers
of the Sherman Act builded worse than they knew,
and constructed a weapon of a dangerous nature,
having the power to work a very widespread dis-
turbance ? And have we not already seen enough to
show that repeal— or such modification as will confine
it to doing what all other laws do, namely, panish the
doing of wrong when that occurs and not the possi-

bility or the power of doing some wrong in the

future— should come before the next session of Con-

gress ?

THE CHRONICLE

891

THE GENERAL ELECTRIC REPORT.

The present report of the General Electric Com-
pany makes an even more striking display of profits
than did the report for the year preceding. The

General Electric Co. is one of those industrial under-

takings which is being managed with great skill,
whose affairs are conducted in accordance with con-
servative methods, and which makes very full and
extensive reports. Moreover, its operations cover a
field of human endeavor which shows perhaps greater
progress than any other important branch of indus-
try. As every reader knows, electrical development
has made marvelous strides forward in recent years,
and the General Electric Company has been one of

the most prominent Instrumentalities in promoting
this advance.

As showing how the business of the General Elec-
tric Company has expanded in recent years, or to be
more specific during the last four years, a few figures
from the present and past reports may be cited. From

1894-95 to 1897-98, inclusive, the amount of goods
billed annually by the company did not vary greatly
from 12£ million dollars per year. In 1898-99 there
was what was then considered a very good increase,,
the total of sales rising to $15,679,430. In 1899-1900
there came a further and very much larger increase,
the value of the goods sold being then
$22,379,463. In 1900-01 the sales increased to $28,-
783,275; in 1901-02 to $32,338,036,

1902 03 the amount is reported at $36,685,598, all the

reported at

while now for

figures given being for the company's fiscal year,

which ends on the 31st of January. In other words,
the 1902-03 sales were almost three times the aver-
age amount of goods billed

1894-95 to 1897-98.

in the four years from

Yearly profits have of course risen in an equally
The amount was considered large
reported at $8,598,241, including a

profit of $938,584 derived from the sale of securities.

noteworthy way.
last year when

For the year just past the amount
dollars-$10,277,169, including $973,650
profit from the sale of securities. It should be under-
de-

is given as above
10 million
stood that in both instances this is after special
ductions and allowances of one kind or another of
large amount. For instance, in 1902 3 $386,876 was
written off from patent account and $1,908,324 from
factory plants and machinery. Out of the $10,277,169
$44,331 was taken
debentures, leaving a remainder
of $10,232,838.
dividend of 66| per cent was made to the shareholders
(calling for $16,746,133 additional stock)
tion of the redaction of stock made in 1898;
the share capital outstanding Jan. 31 was $41,880,733.
Even on this enlarged amount of stock the $10,232,-
838 of profits The
cash dividends are 8 per cent per annum and the

for interest on the outstanding
for the stock in the
large sum Daring the year a stock
in restora-

hence

is equal to almost 25 per cent.

total amount paid out in cash during the twelve
months was only $2,677,263— out of the total of profits
of $10,232,838.
undergone some small further

31, the amount listed to date being $43,937,400.

It is proper to say that the stock has
increase since January
Doubtless many will suppose that this splendid
showing follows simply as the result of an unusual
margin of profits on the goods sold; study of the
figures, however, does not sustain such a conclusion.
As a matter of fact, taking the total of the salesfor the

year at $36,685,598 and comparing it with the total
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cost of the sales at $28,844,881, the margin of profit
is found to have been little more than 21 per cent— a
very small percentage, It will

factured goods.

be admitted, on manu-

The company carried over an accumulated surplus
from the previous year of $16,287,141; the $10,232,-
838 profits (after deducting debenture interest)
creased the sum to $25,619,979. The stock dividend
consumed $16,746,133 of this amount, dividends paid
took $2,677,264, while a
further deduction from patent account was made (for
expenditures

in-

in cash, as already stated,

incurred chiefly in acquiring the pat-
ents of the Sprague Electric Company) of $1,613,880.
The surplus carried forward, therefore, into the cur-
rent or new fiscal year is $4,482,701.

As we have pointed out on previous occasions, the
management follows very conservative methods in the
valuation of plants, franchises, its book-

etc., and

keeping is simple and easily understood. Messrs.

Patterson, Teele & Dennis, whose certificate is at-
tached to the report, state that the high standard of
the company's bookkeeping has been fully maintained.
They note moreover that the charge against the year's
profits for depreciation of factory plants is over 38
per cent of the valuation of these plants as oarried in
the present balance sheet. As showing how conserva-
tive are the valuations adopted, we may say that the
item of “ Patents, Franchises and Good W ill”
ported at only $2,000,000 ;in the balance sheet this

year,

is re-

the same as last year, although during the
twelve months there was expended $2,000,756 for
acquiring new patents and patent rights. As for
factory plants, these nowjstand on the books at $5,000,-
000, as against $3,958,528 ten years before on January
31 1893, the

buildings, machinery, etc.

though in interval additions of lands,

(over and above all ordi-
nary expenditures for*the maintenance and repair of
buildings and machinery) were made amounting to
dollars, or to be precise to $10,767,-
In the valuation of the
last three
months of the fiscal year has been adopted, and where

over 10 million
677.
price paid by the company during the

raw materials lowest

the market price prevailing on January 31 1903 was
lower the latter has been used.

The company during 1902-3 issued $2,049,400 of
gold debenture bonds, in part payment for interests
acquired in the patents, obligations, capital stock and
But this

outstanding con-

bonds of the Sprague Electric Company.
and $99,000 of old debentures
stitute its entire

still
indebtedness. It may be noted that
is such that these new deben-

tures bear only 3£ per oent

the company's credit
interest. The manage-
ment are able to repeat their statement of previous
years that the company has no notes payable nor is
there under discount any paper bearing the company's
that with
the exception of the 3£ per cent debentures just re-

indorsement or guaranty. Furthermore,
ferred to, the company has not since January 1896
borrowed money nor incurred obligations of any kind.
In reporting its totals of notes and accounts receiv-
able, what are considered very liberal deductions
have been made for possible losses and bad debts.
President Coffin, in his introductory remarks, states
that the present condition of the business of the com-
pany is satisfactory and indicates a considerable fur <
ther increase in volume for the current year. First Vice-
President Eugene Griffin tells us that by the purchase of
the Sprague patents the company has come into pos-
session of the only fundamental and detailed patents
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outside of those already owned by the company,
covering a successful and satisfactory form of multiple
unit control. Mr. Griffin also states that the multiple

unit control is the most important recent develop-
ment in eleotric traction work, making possible the use
of electric motors in urban rapid transit and stand-
ard steam railroad service in such manner as to secure
rapid acceleration and quick service, which results

cannot be obtained, he declares, with a locomotive.
By this system two or more of the cars in a train are
each equipped with motors and controllers, and in
addition with master swltohes and controlling lines,
so that they may be operated either individually or in
train combinations of any required length, with or

without other cars which are not equipped with
motors, and all may be controlled by the master con-
troller on any car.

The Third Vice-President, E. W. Rice Jr., In

ferring to engineering work, makes some interesting

re-

remarks with reference to the installation of new
long-distance plants and to the increase in distance
over which electric power isbeing delivered. He gives
as a notable instance that of the transmission of
6,000 H. P. over the Falls of the Cauvery Biver 90
miles to the Kolar Gold Fields in Mysore, India. The
entire transmitting and

plant,

receiving machinery of this

as well as the transmission line, was con-

structed by the General Electric Company.

RAILROADS NOT LIABLE FOR DAMAGES
FROM COMPULSORY CHANGE OF
STREET GRADES.

A decision recently rendered by the Court of

Appeals of this State appears to
the question whether

be held

settle definitely
In this State
damages to abutting property

railroads can

liable for
resulting from a change in street grade made by au-
thority of law. Previously the decisions on this point
had been somewhat conflicting, or, to be more precise,
the Court of Appeals in the last preceding case of the
kind had reversed its own opinion in a former case,
leaving some doubt as to what might be regarded as the
settled rule in such circumstances. It is now expressly
declared that when a railroad company, lawfully oper-
ating its road in the streets of a city, is compelled by
the State through legislative enactment and a special
board created for that purpose, to elevate its tracks
and carry them on a viaduct above the surface of the
street, In order to Improve the condition of the street
for public purposes, the company is not liable to abut-
ting owners for injury to their easements of light, air
and access caused by making the change. According
to this ruling of the Court of Appeals the State has
the constitutional power to compel the execution of
such a public Improvement without providing for
compensation to abutting owners.

The case was that of Henry Muhlker against the
New York & Harlem Railroad Company and the New
York Central & Hudson River Railroad Company.
The faots presented the same question as those in the
Lewis case (162 N. Y. 202) and the Fries case (1%$9
N. Y. 270), with All

three dealt with the subject of the injury to abutting

reference to the same road.

owners caused by the series of improvements made in
the condition of Fourth Avenue, and in the carrying
out of which the Harlem Railroad was required tc

alter the character of

its structure on that avenue

The New York & Harlem was incorporated in 183]
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and in 1833 it took from one Poillon a deed to a

strip of land twenty-four feet wide in

the centre
of Fourth Avenue.
laid

tinued

Subsequently double tracks were
trains operated, this
1872. In that an
702, Laws of 1872,) under
the tracks were increased to four and were

thereon and and con-

Act
which
laid, as
will be remembered, in a subway or cut bounded on
both sides by masonry walls which rose to a height of
three feet above the
passed an Act directing the
the Harlem
River to be replaced by other bridges whloh should
be at least twenty-four feet above the high water of
the spring tides. As the line of the New York &

Harlem crosses one of these bridges, compliance with

until after year

was passed (Ch.

the surface of avenue. In

1890 Congress Secre-

tary of War to cause the bridges over

the provisions of this Act made necessary a change in
the grade of the railroad. In 1892 the New York Legis-
lature passed an Act by which it undertook to accom-
plish the result aimed at by Congress and at the same
time to improve the use of the street itself. In other
words, the Act provided that the Harlem Railroad
should operate its road upon a steel viaduct elevated
above the ground, thus giving the public the use of
the whole of the surface of the street, which before
was

impossible. As was truthfully said by Judge

Yann in the Lewis case.

“ That structure was not erected by the Harlem
Railroad, but by the State, as appears from the facts
already stated. South of One Hundred and Twenty-
Fifth Street it gave them no facilities which they did
not have before. The stone structure of 1872 did
away with grade crossings and gave them four tracks,
and this is all they have now. * * * The
Harlem Railroad is liable for what it did, but not for
what the State did (Atwater v. Trustees of Vil. of
Canandaigua, 124 N. Y., 602). The State created a
board of experts, and required them to make the im-
provement for the benefit of the public, giving them
absolute control, with no right on the part of the
Harlem Railroad to let or hinder.”

On such a view of thingB one might have supposed
that the conclusion in this Lewis case (Mary J. Lewis
vs. New York & Harlem RR.), which was decided
Feb. 27 1900, would have been adverse to the plaintiff.
Instead, it was in his favor by a unanimous vote.
But at that time the Court of Appeals had
cepted as sound the proposition that when the Har-
lem Railroad commenced to use the steel viaduct
the rights of the
abutting owners for which it could properly be held
When the Fries case,
New York & Harlem RR.),
81 1901,

ac-

it started a new trespass upon

liable. however (Fries vs.

was decided on Dec.
the majority of the Court became persuaded
that this view was in error.

the Court's

The reasoning on which
later conclusion was based was that the
State, setting about making improvements in Fourth
Avenue which were to benefit the general
found

public,
the Harlem Railroad in possession of four
tracks in the middle of the avenue with the right to
operate its trains upon them, which right
joying. The State could not if

ably would not it

it was en-
it would— and prob-
It could— deprive the Harlem Rail-

road of Its right to operate

its trains in the street.
But it had the power in the public interest to compel
It to run its trains upon a viaduct

subway.

instead of in a
So the State built the viaduct over the part
of the street formerly occupied by the subway and
compelled the railroad to stop running its trains in the
subway and to run them on the viaduct instead. The
State had the power to do these things and all of them,
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and the Harlem Railroad, having the right to move Its
trains over the street, which could not be taken away
from it, did not lose that right and become a tres-
the statute,
which it could not refuse to obey, to operate its trains
upon the structure which the State had bnllit.

Judge O'Brien, in writing the opinion

passer because it obeyed the command ol

in this last
mentioned case, stated that he was unable to perceive
any reason why the Legislature had not the power to
improve the avenue by removing the railroad from
the out to a viaduct, and if the change affected the
rental or foe value of the property of an abutting
owner having no title to the street

sequence of the

it was but a con-
improvement for which the railroad
was not responsible. He said that the
settled in this State that where the property of an
abutting owner is damaged, or even his easements in-
terfered with

law was well

in oonsequenoe of the work of an im-
provement in a public street, conducted under a law-

ful authority, such owner is without remedy or re-

dress if no provision for compensation is made in

the statute.

Judge Martin, in a very guarded concurring
opinion in the same case, stated that the broad
question presented was whether, in the absence
of any statute providing for compensation, the
railroad was liable for remote or consequential
damages In having performed only such acts as
were required by the express provisions of the

statute upon works of a public nature where there
was neither negligenoe nor want of skill, and no dlreot
invasion of any private property of the plaintiff.
answered the question by saying that
ized

He
in every civil-
community controlled by governmental or
municipal laws or regulations there are many cases
where the individual must be subjected to remote or
consequential damage or loss to which he must sub-
mit without other compensation than the benefit he
derives from the social compact. Accordingly the
reversed the position which it had

taken in rendering judgment in the Lewis case.

Court of Appeals

It will thus be seen that the situation was a peculiar
one— a unanimous decision in favor of the claim for
damages in the Lewis case, then a divided ruling

the Fries case.

in
Such conflicting views naturally pro-
voked doubts as to the
This doubt

real position of the Court.
removed by the
rendered in the present Muhlker case.
Parker, the

ker case, says that the decision

has been judgment
Chief Judge
this Muhl-
in the Fries oase
was deliberately and carefully made and reflected the
view of a majority of the members of the

Appeals at that time, and still does.

who writes opinion in

Court of
In other words,
the Court holds that the State has power to make an
improvement of this kind without compensation to
the abutting owners. He takes pains to deolare that
undoubtedly the State also had the power to provide
in the Act for compensation to abutting owners, and
to apportion the expense

incurred in the acquisition

of the easements destroyed, upon the Harlem Rail-
road and the City of New York, as it apportioned the
expenses of building the viaduct and making the
other changes in the street; and it still has the power
to the

abutting owners through its Court of Claims and to

to authorize ascertainment of the damages

provide for their payment, and it may well be that it

ould be equitable,for it to do so. But that it pos-
improve the street, as it did, for
e benefit of the public, in the

ssed the power to

manner that it did,
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compelling abutting owners to bear so much of the
burden of the improvement as resulted from'the par-
tial destruction of their easements ofj air, light and
aocess, he declares there can be no Saoubt. He goes
further and declares that, if in the judgment of the
Legislature it had seemed wise and just to do so, it
could have assessed a portion of the expense of the
improverment upon the abutting owners instead of
placing it all upon the Harlem Railroad and the city.

The Reining case (128 N. Y., 167,) had been cited
as authority for the proposition that “ while the pub-
lie authorities may raise the grade of a street for a
street use or may authorize the construction of a sur-
face railroad on the street, in either case without
liability to the abutters, they cannot raise the grade
of astreetfor the exclusive use Of a railroad without
compensating the abutter for the injury inflicted.”
Judge Parker points out the difference between that
case and the present; no such proposition is involved
in this instance. Here the State did not authorize a
change in the street for’'the exclusive use of the rail-
road. The change was made for the public benefit
as well as for that of the railroad and for that reason
the State compelled the Olty of New York to pay half
of the expense of it. Nor have the decisions in the
elevated railroad cases any bearing. In these ele-
vated cases no attempt was made by the State to im-
prove the street for the benefit of the public; instead
the right wes granted to a corporation to make an
additional use of the street, in the doing of which it
took certain easements belonging to]'abutting owners
for which it was compelled to compensate them.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S

— The public sales of bank stocks this week aggregate 571

shares, of which 221 shares were sold at auction and 350

shares The transactions in trust

Stock of the

at the Stock Exchange.

company stocks reach a total of 55 shares.

National Bank of Commerce, the quotation for which ad-
vanced last week from 301 to 330, was sold at the Stock EXx-
change to the extent of 350 shares, the price on Friday touch-
ing 872”. In the “

curb” market 80 shares of National Bank

of Commerce stock were sold early in the week at 323 and
10 shares on Friday at 860, these being the only transactions

reported in bank or trust company shares.

S*h3a5I(')eSO BankSKIFkil‘W YI Bk K f P§|207e - Larstfrevious sale.

ommeroe,National Bankof- — .

10 Market € Fulton Nat. Bank.. 283*4 'le/gr. 03— 262*3
85 Mercantile National Bank...... 335 Feb. 1903— 351
93 Merchants’ National Bank— 1758 ﬁg’ 1903— 1703t

8 New York N BA Bank of... 325*4 r. 1903- 330ts
25 Slzuyve t Helghts Bank---- 175 Apr. 1903 - 180
rust mpanies—N\ava York.
25 America Trnst Co of... 285 Apr. 1903— 285
20 Morton_Trnst Co..................... 060 Aug. 1902—1100
10 Repnblio, TrnstOo of the— 859 pr. 1903— 85

*Sold at the Stook Exchange.

— The New York Stock Exchange opened its new building
The

,many of the

with appropriate ceremonies on Wednesday the 22d inst.
occasion broughttogether a large gathering of
leading financiers in the country. The exercises were opened

with an invocation by the Rev. Dr. Morgan Dix, the rector
of Trinity Church, and addresses were made by Mr. Rudolph
Keppler, the President of the Exchange; Mr. Ransom H.
of the Mr.
Donald Mackay, Presidentof the N. Y. Stock Exchange Build-
and the Hon. Seth Low The
addresses were printed at length After

the exercises the building was inspected by several thousand

Thomas, the Chairman Building Committee;

ing Co., , the Mayor of the city.

in the daily press.

guests.
the effect “

The remark of President Keppler in his address to
that the building is rivaled by few and surpassed
by none of the great buildings which have been erected dur-
An

editorial article relating to Uninteresting event will be found

ing recent years,” is generally acknowledged as correct.
in another column of this issue of the Chronicle.
The board room is 144 feet by 109 feet and 75 feet high. It

is lighted by an immense window in the ceiling and by win-
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dows on Broad and New streets, each 50 by 96 feet.
ness in thejnew building began on Thursday.

Busi-

At the first regular
of the

meeting of the Governing Committee
New York Stock Exchange In the new building,
Thursday, elaborate medals of solid gold were presented to
R, H.

P. Doremns,

six members of the Building Committee, namely,
Thomas, J. T. Atterbury, Ernest Groesbeck, R.
H. G. 8.
was also the recipient of an ivory and gold gavel, presented
to the Exchange on Christmas 1900, and used on the last day
of business in the old Exchange and at the opening of the
new quarters.

Noble and Rudolph Keppler. President Keppler

— The New York Stock Exchange on Tuesday resumed the
About May 1

1901, owing to the enormous business then being transacted,

printing of “odd lots” of stock on the ticker.
an order was issued restricting ticker quotations to one hun-
dred share lots or over. Now a return to the former prac.

tice of recording all sales has been made.

— The Executive Council of the American Bankers’ Asso-
ciation on Tuesday made public its decision as to this year’s
meeting place of the annual convention of the Association.
The selection of San Francisco for the convention, which is
to be held NOt soonerjthan October 15, was not unexpected, as
since

it has been generally understood last year’s gathering

that that city would be favored in this respect this year. A

number of out-of-town bankers were present at Tuesday's
conference, and to these a dinner was tendered that evening
by the officers of the Association located here and the repre-
Mr. J.

Bank of

sentatives of thirty of the clearing house banks.
Edward Simmons, President of the Fourth National
this city, presided.

— Detroit newspapers have recently contained extensive
references to a so-called proposition for the purchase of a
controlling interest in the Union National Bank of Detroit
by the International Bank & Trust Co. of America, and it is
now stated that the scheme has fallen through. We under-

stand that the proposal, which was really tendered to the
Union National through private sources, never advanced be-
The Bank &

TrustCo. (which, as the reader knows, is a consolidation of the

yond the stage of discussion. International

Mexican Trust Co. and the Corporation Trust Co. organized
in Delaware) operates nine banks in Mexico and has branches
in San Francisco, Seattle, Providence, R
Del.

lish a bank in every city in the Union.

.l.,and Wilmington,
The institution’s ultimate aim and purpose is to estab-
Oa May 1st th? Inter-
its Pan-American Bank (which is its
New York branch) in the three-story building at 64 Wall St.
The offi-

national will locate
The corporation has $10,000,000 authorized capital.
Hunt, President;

Phillips and John H. Maugham, Vice Presidents; J. O. Rice,

cers are: William H. Charles Francis

Treasurer; Walter R. Morris, Secretary and Assistant Treas-

urer. There are twenty-one directors, as follows : Julius C.
C. F. Carrier, Frank R. Joseph G. Deane,
George E. Foster, 3. W. Hinkley, William Hill Hunt,
W . Hutchison, John H. Maugham, L. C. Mitchell, Charles
Phillips, J. O. Rice, Frank B. Robinson, W. L.
Frank L, Torres, Dr. John B. Murphy, William T.
W atson, Russell Whitcomb, J. W. Hol-

lenback and David B. Sickels.

Birge, Crocker,

Isaac

Francis
Sawyer,

James L. Wolcott,

— A banquet was given by the New York Chapter of the
American Institute of Bank Clerks on Thursday evening at
the Hotel St. Denis.
Hardy, President of the American Bankers’ Association, and
President of the Norfolk National Bank, Norfolk, Va.; Ste-
phen M. Griswold, President of the New York State Bank-

ers’ Association; Manager of the New York

Among the speakers were Mr. Caldwell

William Sherer,
Clearing House; Leslie J. Tompkins, of the New York Uni-
versity Law School; William A. Prendergast, Secretary and
Treasurer of the National Association of Credit Men, and

Robert A. Lowry, of the Lowry National Bank, Atlanta, Ga.

— Pursuant to the plans under way for the readjustment of
the Republic, Mr.
George C, Boldt has been urged by a number of stockhold-
ers to assume personally the work of placing the institution
Mr.
est stockholders and a member

the affairs of the Trust Company of

on a firm financial basis. Boldt, who is one of the larg-
of the executive committee,
will accept the trust provided
Mr.

as he has examined the company’s affairs and has

the idea is approved by the
majority of stockholders.
task,

Boldt consents to assume the

reached the conclusion that the institution is in a solvent
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The company will close its William Street office
at 840
The concern’s

condition.

on May 1st, continuing the present headquarters
Broadway and the Waldorf-Astcria branch.
operating expenses have been curtailed and other economies
The present officials are: Chas. M. Preston, Chair-
Frederick Y. Robineon and Gto.
Theo. F. Baldwin,

Asst.

effected.
man Executive Committee;
C. Boldt, Vice Presidents;
Knox,

Secretary and
Treasurer; Irving G. Secretary and Manager

Waldorf Branch.

— Edward B. Smith & Co. of Philadelphia and New York
have removed their New York offices to 7 Wall Street.

— The consolidation of the Seventh National, the National

Broadway and the Mercantile National banks, of this city,
was completed this week and became effective on Wednesday.
The stockholders of the National

ratify the proposition, this action having been taken only the

Broadway were the last to
ourrent week. Its shareholders receive for every four shares
one share of Mercantile stock, or, if cash is preferred, $75 for
is $25.
is continued under the name of

each ehare, the par value of which The business of

the consolidated Institution

the Mercantile National Bank at its old quarters, 191 Broad-

way. The capital has been increased from $1,000,000 to
$3,000,000, and the surplus and profits aggregate about
$5,000,000. Mr. Frederick B. Schenck retains the office of

President. Miles M. O'Brien and William H. Taylor are the

Vice Presidents and James V. Lott the Cashier.

— The National City Bank of New York has declared a
semi-annual dividend of 4 per cent payable May 1, beiDg at
This
per cent per annum over the previous yearly rate, which has
of the institution is

the rate of 8 per cent per annum. is an increase of 8

been 6 per cent since 1899. The capital
$25,000,000.

— The stockholders of the Guardian Trust Company of this
city on Tuesday ratified the proposition to reduce the capital
and surplus from $1,000,000 to $500,000 eaoh.

— The Central Trust Company of this city paid on April 1
its regular quarterly dividend of 15 per cent. This week the
company declared an extra dividend of 20 per cent payable
May 1.
will probably be made on Nov. 1, making, if these payments

It is stated that another distribution of like amount

are continued, an annual rate of 100 per cent.

— September 9 and 10 are the dates selected by the New

York State Bankers’' Association for its annual convention,

which will be held at the Grand Union Hotel, Saratoga.

— Anew director (Mr. James Speyer of Speyer & Co.) has
been elected to membership in the Bank of the Manhattan
Company of this city.

— Mr. Stephen R, Halsey of the Oriental Bank of this city
was the guest of honor at a dinner given by his fellow di-
rectors at the Waldorf-Astoria Tuesday evening. The dinner
commemorated the Oriental's 50th anniversary. Mr. Halsey
has served as a director since the bank’s incorporation, April
19 1853.
missed a single board meeting in all those years.
Mr.

presented Mr.

He holds the enviable distinction of haviDg never
On behalf
Nissen, Vioe-President, in a

of the directors, Ludwig

felicitous speech, Halsey with a handsome
loving cup in appreciation of his long and faithful service.
Mr. R. W. Jones Jr., President; Mr. Nelson G. Ayres, First
Vice-President, and many others, spoke. The entire working

staff of the Bowery branch (formerly the headquarters of the

institution), down to the office boys, was present. The
affair was most enjoyable, and will long be remembered by all
those who took partin it.

Mr. Charles J. Day was on the 15th inst. elected a Vice-

President of the Oriental Bank.
Broadway Bank’'s Cashier, which bank hasbeen consolidated

Mr. Day was the National

with the Mercantile National.

— The new bank which we announced in these columns on
February 20 was being organized to locate on 34th Street has
In the early
Bank

been designated the Chelsea Exchange Bank.
stages of organization the name “ Twentieth Ward

had been suggested, but this was later rejected. Incorpora-
tion at Albany under the name of the Chelsea Exchange
Bank occurred on Monday. The bank will start with a cap-
ital of $100,000 and a surplus of $50,000.

inst.

The opening will
Mr.
have severed their

take place on next Thursday the 80th Irving M.
Shaw and Mr. A E. Stilger
with the North River Savings Bank (at 8th Avenue and 34th

Street), where they were respectively Secretary and Receiv-

connection
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ieg Teller, to enter the new institution. Mr. Shaw has been
elected President of the Chelsea Exchange and Mr. Stilger
The Vice-Presidents
The bank is

Street, and is a State bank of discount and deposit.

are Mr. H. H. Tyson Jr. and
located at 259 West 34th

Cashier.
P. A. Geoghegan.

— The American Security & Trust Company of Washing-
ton, D. C., has decided to add to its capital. The increase is
to be from $1,250,000 to $3,000,000.
balf of the total

had contemplated organizing a new Washington

It is given out that one-
stock will be purchased by interests which
trust com-
pany, those concerned being, it is understood, the Riggs Na-
tional Bank and the National City Bank of New York. EXx-
isting shareholders in the American Security & Trust Com-
pany are entitled to subscribe at par for one share for every
five held, the remaining shares going to the interests already
referred to at $160 per share.

Bank of Boston this time
The paper

itself well to the display of the cut showing the bank’s orig-

— The Massachusetts National

prints its return on heavy parchment. lends

inal home as it appeared in 1784. The bank’s deposits now
aggregate $6,775,418, whereas on January 1 1900 they stood
at but $1,171,967.
G. Wing, President; John W . Weeks, Vice-President;
eric H. Curtiss, Cashier, and Edward S. Hayward, Assistant

The management consists of Mr. Daniel
Fred-

Cashier.

— A second new national bank is about to be established in
Pawtucket, R. I. N a-
tional Pawtucket Bank, with $100,000 capital, as in process

Several weeks ago we reported the

of organization. The Merchants’ National, with a similar
capital, has now been approved by the Comptroller. Those
interested in this latter bank are Claude J. Farnsworth, of

Pawtucket; Charles E. Chandler, Frank McArdle, John W .

Daniels and John N. Butman.

— The Comptroller has approved the application to organ-

ize the Newport News National Bank, of Newport News,

Va., capital $100,000.
A. L. Powell, W. Lee Powell, Thomas F. Stearnes and L. P.

The incorporators are O. D. Batchelor,

Stearnes.

— Mr. Lee Sowden, who has been in the employ of the Ex-
celsior Trust & Savings Fund Company of Philadelphia as
of the

The

teller, has been chosen Secretary and Treasurer
North Philadelphia Trust Company of Philadelphia.

latter concern will open for business in a week or so.

—Mr. Stitzell
Treasurer of the Lincoln Savings & Trust Company of Phila-

Henry F. has been elected Secretary and

delphia to succeed Mr. John R. Deacon.

— Mr. Robert McAfee, who was
appointed to succeed General
sylvania State Banking Commissioner, entered on the duties

of Allegheny, recently

Frank Reeder as the Penn-

of that office last week.

— The members of the Pittsburgh Stock Exchange, which
has been in its new home but two weeks, held a reception
and house warming at the Exchange on Wednesday,— the
same day the New York Stock Exchange celebrated the open-
ing of its new building. The day was made a holiday in
Pittsburgh as far as the Stock Exchange was concerned, its
business being entirely suspended.

— The consolidation proposed between the Safe Dsposit &
Trust Company and the People’'s Savings Bank of Pittsburgh
was unanimously voted on the 20th inst,, as was also the
proposition to increase the capital of the Safe Deposit Com-
pany from $1,000,000 to $2,000,000.
at the same time made that one other institution, the People’s
Bank (capital $1,000,000),

This will call for a still

The announcement was

would also enter the
addition to

National
combination. further
the capital of the Safe Deposit Company, and for this object
another meeting of its stockholders will be held on June 23
(unless shareholders waive the usual 60-days notice) to take
action on the question of increasing the amount to $3,000,000,
be the Peo-

The stock-

The institution formed by the consolidation will
ple’'s Savings, Safe Deposit & Trust Company.
holders of the Safe Deposit Company are to surrender two
shares of their stock (par value $50) for one share of new
stock, while the transfer of the People’'s Savings Bank stock
will be on the basis of one $100 share and $40 in cash for one
share of the new issue. Eaoh shareholder in the two insti-
tutions will in addition be permitted to subscribe for one-and-
one half shares of such new stock for each share to which he is

entitled at the rate of $350 per share, payable in monthly in-
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stalments of 20 per cent. The officers were elected on Tues-
day, and are as follows: President, D. McK. Lloyd; Vice-
Presidents, A. E. W. Painter and Thomas Wightman; Vice-
President and Secretary, William T. Howe, and Vice-Presi-
dent and Treasurer, Elward E. Doff.

—The capital of the Anchor Savings Bank of Pittsburgh is
to be increased to the full authorized amount, $100,000. But
$50,000 has heretofore been paid in. The increase has been
decided upon by the directors, who propose to sell the new
stock at $350 per $50 share, thus adding to the surplus $300,-
000. As the addition to capital will merely be to the extent
already authorized, the stockholders’ ratification is not
necessary. Mr. George W. Eberhardt has been elected Vice-
President of the bank to succeed Mr. W. S. Van Dyke.

—The Washington National Bank of Pittsburgh, Pa., began
business on Monday in its temporary quarters at Fifth Ave-
nue and Washington Street. The bank has a capital of $200,-
000 and surplus of $100,000. It has made arrangements for
the erection of asix-story bank building, work on which will
shortly begin. The officials are : President, John C. Reilly ;
Vice-Presidents, Dr. Albert Blumberg and William C. Mc-
Eldowney, and Cashier, A. W. Hecker.

—The exchange of stock of the Oakland Bank of Pittsburgh
for that of its successor company, the Oakland Savings &
Trust Company, will be on the basis of two shares of bank
stock ($50 each) for one of trust company stock. Except that
Mr. W. McB. Connell, Cashier of the bank, will be Secretary
and Treasurer, no change will be made in the officers, Mr.
James J. Flannery continuing as President and James J.
Booth as Vice-President. The new institution will probably
be in shape for business by June 1.

—To give representation to the new interests in the Iron
City Trust Company of Pittsburgh six new directors have
been elected to the board. Tne additions are Mr. Charles A.
Painter of Messrs, Henry Sproul & Co,; Wallace H. Rowe,
President of the Pittsburgh Steel Co.; Adam Wilson, Willis
F. McCook; James H. Park and Edward A. Woods.

—At the meeting held on the 15th inst. the stockholders of
the Merchants’ National Bank of Cincinnati voted favorably
on the proposition to increase the capital from $500,00U to
$1,000,000. As we have before noted, the stockholders have
the right to subscribe for one-fourth of their holdings (1,500
shares) at par, the remainder of the issue of 4,000 shares to
be disposed of at not less than $150 each. The articles of as-
sociation have been amended so that the bank may increase
its board of directors from nine to fifteen. The additional
directors will be elected at the next annual meeting in Jan-
uary.

—~Col. J. J. Sullivan, President of the Central National
Bank of Cleveland, has been elected President of the Cleve-
land Chamber of Commerce. Col. Sullivan is exceptionally
qualified for the office. He is prominent not only in the city
but throughout the State as well, having been some fifteen
years ago National Bank Examiner for Ohio. In addition to
his other offices he is President of the Cleveland Clearing
House Association. Col. Sullivan’s official associates in the
Chamber of Commerce are: F. P. Thomas and T. H. Hogsett,
Vice-Presidents; George A. Garretson (President of the Bank
of Commerce National Association of Cleveland) Treasurer,
and F. A. Scott, Secretary.

—The stockholders of the S:ate National Bank of Cleve-
land, will meet on May 4 to act on the matter of consolidating
with the Colonial National Bank of Cleveland, previously
referred to in these columns.

—Nearly all of the principals of the Chicago brokerage
firms were in attendance on Wednesday last at the inaugura-
tion ceremonies of the New York Stook Exchange. There
are thirty-eight memberships of the New York Stock Ex-
change held in Chicago, while several other prominent stock
houses are seeking admission.

—King, Hodenpyl & Co. of Chicago have moved their New
York quarters to the Hanover National Bank Building. Mr.
Jno. C. King has removed to New York and takes with him
a number of employes from the Chicago office,

—The Federal Trust & Savings Bank of Chicago, during
its first year of existence, shows 7~ per cent earnings on its
$2,000,000 capital. The bank is very conservatively man-
aged, and is likely to make few poor loans under the careful
administration of President Phillips. Its growth has been
steady from the opening day one year ago.
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—It is currently reported in Chicago that Mr. Champion,
formerly associated with Siegel, Cooper & Co. in their sav-
ings bank and mining interests, is endeavoring to organize
a new savings bank to be located somewhere in the vicinity
of the Siegel, Cooper store. The enterprise is olaimed to be
an individual one, with which the firm has no connection,

—The Hamilton National Bank of Chicago, with $500,000
capital and $125,000 surplus, opened for business April 21st,
on lower La Salle Street, in the spacious and well-equipped
quarters so long occupied by the Merchants’ National Bank.
The selection of this old banking location is considered a
wise move on the part of the Hamilton National, as the up-
town tendency of the last two years had practically deprived
this busy portion of the city of convenient banking facilities.
The first day’s deposits were nearly a half million dollars.

—The American National Bank of St. Paul, Minn., whose
organization has not yet been completed, expects to be ready
for business on May 4, when it will take over the Amerioan
Exchange Bank, capital $25,000, and the Union Bank of St.
Paul, capitalized at $100,000.

—The annual meeting of the Kansas Bankers’ Association
will this year be held in Topeka on May 27 and 28. In 1902
the Association met jointly with the Missouri and Indian
Territory bankers.

—The Arkansas Bankers’ Association met in convention on
the 16th and 17th inst. at Little Rock. The organizatian is
generally the first of the State associations to convene each
year, meeting as a rule about the middle of April. Hon.
Charles G. Dawes was present at this year’s session and ad.
dressed the bankers on “ Assets Currency and Branch Bank-
ing.” Mr. Charles O. Austin, Vice-President of the National
Bank of North America of Chicago, was also a prominent
speaker on this occasion, his topic being “ The Financial Out-
look for 1903.” Mr. M. H. Johnson of Little Rock has again
been elected Secretary of the Association. The other officers
are; President. Mr. W. J. Stowers, Cashier of the Bank of
Morrillton, Ark.; Vice-President, Charles F. Penzel, Presi-
dent of the Exchange National Bank of Little Rock; Treas-
urer, E. W. Hutchinson, Cashier of the .Planters’ Bank of
Nashville, Ark.

—A new truet company, the Continental Bank & Trust
Co., started in business on Monday last in Fort Worth, Tex.
The institution has been incorporated by virtue of a special
Act of the Legislature of the State passed in 1870, prior to
the adoption of the constitutional provision in Texas against
State banks, which went into effect in 1869. The company
is empowered to do any character of banking and trust busi-
ness and to establish as many places of business as it sees
proper. The company intends to avail itself of this latter
privilege, and expects to open a number of offices throughout
the State in the present year. The authorized capital is
$1,0(10,003 and the paid in amount $150,000. The officials are:
President, Mr. J. G. Wilkinson; Vice-Presidents, D. T. Bo-
mar and D. B. Keeler; Cashier, A. M. Young.

—The Stockyards National Bank of Fort Worth, Texas,
has received the sanction of the Comptroller of the Currency.
The bank is capitalized at $100,000 and expects to begin busi-
ness early next month.

—At a meeting of the directors on the 14th inst. Mr. John
J. Gannon was elected a Vice-President of the Hibernia Bank
& Trust Company of New Orleans, La, Mr. Gannon comes
from Houston, where he was President of the Merchants’
National Bank.

—The stockholders of the Commercial Trust & Savings
Bank of New Orleans have authorized an increase in its cap-
ital from $250,000 to $500,000. The bank has been in opera-
tion less than a year, having been organized in June last. It
is stated that the new stock has already been allotted, some
to previous shareholders, a portion to Messrs. Ford, Bacon &
Davis, of this city, and still another portion to Messrs. Isidore
Newman & Sons, of New Orleans. Mr. George W. Bacon,
of Messrs. Ford, Bacon & Davis, Hart D. Newman and W. R.
Craig, of Vicksburg, have been elected to the board of the
bank.

—The Inter-State Trust & Banking Company of New
Orleans opened its new offices on Monday in the Tulane-
Newcomb Bailding. The quarters are on the first floor and
are admirably equipped. The institution is managed by Mr.
Wallace B. Rogers, President; J. H. Ingwersen and S. Wex-
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ler, Vice-Presidents; G. H. Hovev, Cashier; L.'R. Bergeron,
Secretary and Treasurer; R. J. Kennedy, Assistant Cashier,
and Henry M. Young, Trnst officer.

—We are in receipt of a condensed statement of trust com-
panies of St. Louis under date of February 28 1903, compiled
by A. G. Edwards & Sons Brokerage Company, which is
supplemented by a statement compiled by the bond depart-
ment of the Germania Trust Company of St. Louis showing
how earnings and deposits of trust companies in that city
on February 28 oompare with those of October 31 1903.
The supplementary statement reveals the fact that the Ger-
mania Trust Company has in this period added to net earn-
ings, after paying its dividend, the sum of $67,512, thus rank-
ing third among the St. Louis trust companies from the
standpoint of profits added to surplus for the four months.
It also stands third in the matter of increase in deposits for
that period,

—Arrangements for the consolidation of the Common-
wealth and Colonial trust companies of St. Louis are ap-
parently about to be consummated, the name of the amalga-
mated institution to be the Commonwealth Trust Company.
The Commonwealth, in view of the proposition now under
consideration, will probably take no action on the question
of reducing its capital from $2,000,000 to $1,500,000, which
was to have been submitted to the stockholders on May 14.

—NMr. John T. McCarthy has been elected Cashier of the
Texas Bank & Trust Company of Galveston, which was
formerly the Island City Savings Bank. Two New Yorkers
are on the board of the Galveston institution, namely, Mr.
Bird S. Coler and Mr. R. W. Jones Jr. It is expected to
open the company’s Houston branch about June 15.

—Mr. A. L. Mills has been chosen President of the First
National Bank of Portland, Oregon, to succeed the late H.
W .-Corbett. Mr. Mills had previously been Vice-President,
and his advancement is the only change which has been made
in the bank’s staff.

—It has been decided to merge the Bank of Commerce with
the American National Bank, both of Los Angeles, Cal.
According to the Los Angeles Times, the stock of the absorbed
bank capital $io<7U) is to he exchanged on an “ even value,
$110 a Share,” for the shares of the American National. Mr.
W. J. Washburn, President of the Bank of Commerce, is to
become 'First Vice-President of the American, while Cashier
W. J. Doran of the Commerce will be Fourth Vice-President.
Mr. W. F. Botsford is President of the American, J. G.
Mossin, Third Vice-President and T. W. Phelps the Cashier.

—The statement just to hand of the Washington National
Bank of Seattle, Wash., for April 9 shows that nearly four
hundred thousand dollars have been added to deposits since
February 6 last, bringing the total up from $3,009,-
867 to $3,446 358. A little statement is given showing
how the deposits of April 9 of this year compare
with the figures for the same date for each year be-
ginning with 1899. From this we find that the aggregate in
1899 was but $1,375,221, against $3,446,358 now. Mr. M. F.
Backus is President of this institution; E. O. Graves and W.
H. H. Green are the Vice-Presidents; S. G. Graves the Act-
ing Cashier and R. S. Walker the Assistant Cashier.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San
Francisco, we have received this week the details of imports
and exports of gold and silver through that port for the
month of March, and they are given below in conjunction
with the figures for preceding months, thus completing
the results for the nine months of the fiscal year 1902-03.
The imports of gold were of small proportions, reach-
ing only $99,023, mainly bullion and ore. Of silver
there came in $144,222, all ore. During the nine months
there was received a total of $8,987,731 gold and
$1,927,388 silver, which compares with $12,462,559 gold and
$2,394,470 silver in 1901-02. The shipments of gold during

March were $11,404, all coin, and the exports of silver
were $107,544, of which $11,544 was coin. For the nine
months the exports of gold reached $1,966,824, against
$763,715 in 1901-02, and $6,093,330 silver was sent out, against
$7,071,531 in 1901-02. The exhibit for March and the nine
worths is as follows:
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IMPCSTS OF GOLD AND SILVER AT SAN FRANCISCO.

cob SILVER
NONTHE . :

Coin. Bullion. Total. Coin. Bullion. Total.

1902 $ x
u%o...q... 13635 B304 3Bo19 o078 150482 156560
@G gL/ fanls wofeme TIONg 1RIed 2K %
Septembei 4551620 587578 7RV 258560
Dutobe 8a300 189180 601201 1020 ads 34769
Lot TR et B D0 R
B ne 08 o0 W o
Februaly. 1749 1002 18618 144922 14439

Tot. 9 mos 7,930.480 1,057,251 8.987.731 80.605 1,846,783 1,927,388
EXPORTS OP GOLD AND SILVER FROM SAN FRANCISQO,

QoD SILVER
MONTHS
Coin. Bull'n Total. Coin. Bullion. Total.
1902-03.

W SnEk g 4% 28 0
uqus s s )
Septenioer RUS0 SIgH0 508 0ler 29800 1718907
CORIEr 2298 700600 310050 T.0880 381100 116191

November. 10133 1013 201195 286500 677695

December. 9753498800 503558 Jgopad 456400 72024
anua 9143 5120 V0881 B0 A%6084

Fabroary. 2580 2580 15606 B2200 97896

o 17,204 1T304 11844 96000 107544

Tot 9 mos 220459 1746365 1,966,824 2.824,967 3268.353 6,093,320

Failures for First Quarter of 1903.—The following
figures, prepared from Messrs. R. G. Dun & Co.’s statement,
show the number of failures in the United States and Canada
during the quarter ending March 31, 1903. For purposes of
comparison like figures for the corresponding periods of the
preceding year are given:

— Quarter ending—, — Quarter ending—?

March 31, 19 March 31, 19

* No.of AmountoJ No. of Amounlof
States and Territories Failures. Llabllltles Failures. Liabilities.

... 4l 15[2 61 ,894,2
340, 950 647 0,544,705

3953298 748 4,093, 7

2272181 348 2,354,3
6,603 740 593 6,843,054

ates 35 46190 30 2,201,6
Pacific Statesand Territor's. 192 885 145 268 1,799,919
Aggregate United States...3,200 $34,344,433 3,418 $33,731,758
Dominion ol Canada.......... 293 $1,813,673 365 $3,447,492

fiXtfnvtarij! curs

LFrom our own correspondent.!
L ondon, Saturday, April 11th, 1903.

Business has been very slack this week owing, in the first
place, to the Easter holidays. The banks were all dosed
yesterday and they will be closed again on Monday. The
Stock Exchange has been closed since Thursday evening
and will not reopen until Tuesday morning. Therefore,
large numbers of people have been leaving the city through-
out the week for rest, either in the country or the seaside, or
on the Continent, and business has been greatly restricted,

Moreover, it has become evident that disturbances in the
Balkan Peninsula are increasing. Naturally the Sultan
hesitates to engage in a conflict with the Albanians lest he
may stir up Mohammedan feeling against himself. Hence,
although the Russian and Austro-Hungarian governments
urge him to action, they have not yet been able to effect
anything. The belief all over Europe is that Russia and
Austria-Hungary will be given a perfectly free hand by the
Powers, and that they will put the necessary pressure upon
the Sultan. Bat nobody doubts that before he can be in-
duced to act Macedonia will be a scene of carnage. Never-
theless the public is convinced that the troubles will be
localized, and that the peace of Europe will not be broken.
Still, what is going on in Macedonia causes a certain amount
of nervousness in all the stock exchanges and bourses of
Europe.

The nervousness is increased by the strikes in Holland,
the riots in Spain and the continuance of the Moorish insur*
rection. The strikes in Holland especially have been re-
garded with some apprehension, for a considerable propor-
tion of the foreign trade of Germany passes through Hol-
land, and therefore an interruption of the railway service
would throw the trade of Germany, as well as that of Hol-
land itself and Belgium, out of gear.

Notwithstanding these various unfavorable influences, the
undertone of the market has been fairly good, and there has
been a recovery in consols. The feeling on the Stcck Ex-
change is decidedly hopeful and an improvement in business
1is looked for very soon. As the King will not return until
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the beginning of May, it is now thought inevitable that the
Transvaal loan will be postponed until the second or third
week in May, because during his absencebhe necessary coun-
cil cannot be held. Nobody doubts, however, that the loan
when brought out will be a success, unless of course the
Chancellor of the Exchequer tries to make too hard a bar-
gain for the Transvaal.

The news respecting native labor at the mines is getting
better. There was an improvement in March following upon
an improvement in February. And a speech made by Lord
Milner on Monday when laying the foundation stone of the
new Stock Exchange in Johannesburg is generally regarded
as an intimation that recourse will be had to Indian labor to
supplement Chinese labor. Lord Milner said that the Gov-
ernment must follow public feeling in such a matter, but that
the industry could not be allowed to languish for want of
labor. If sufficient labor wag not forthcoming from one
oountry, it must be obtained from another. Therefore the
hope is increased that the labor difficulty will somehow be
solved quickly now, and consequently, in spite of the gen-
eral slackness, there was some rise in South African mining
shares on Tuesday.

Upon the Paris Bourse business has been quite slack for
the reasons given above, and also because people are beginning
to see that new taxation will be necessary. This is taken
hold of by the opponents of the Associations Law to discredit
the Government. They argue that the Government is closing
clerical schools, and that therefore the State expenditure on
education must be largely increased. Moreover, it is very
displeasing to the capitalist classes, who fear a graduated
income tax and a graduated debt duty, One consequence is
that the Government has had to raise from 2 to 2% per cent
the interest it pays on Treasury bills. And another conse-
qguence is that the French banks are less willing than they
were to give accommodation, and therefore are exacting higher
terms. In consequence of the interest on Treasury bills, the
French banks have somewhat reduced the balances they have
been employing in London this week so as to invest more
largely in French Treasury bills. In Germany it is under-
stood that the new Imperial loan will amount to a little
under 14 millions sterling, and that it will be brought out
next week. The loan has been taken already by a syndicate
of banks.

The interest on the national debt was paid on Monday and
yet money rates have not fallen very much, Possibly they
will decline somewhat next wees, but the probability is not
great that money will become either plentiful or cheap for
some time. If rates were to fall much the French banks
would withdraw the balances they are employing here in
London and that wouid quickly send up rates once more.
Moreover, owing to the labor difficulty in South Africa, the
receipts cf gold are not very large, and therefore the with-
drawals of Continental money will not be counterbalanced
by shipments from South Africa. Over and above this, the
coming Transvaal loan will absorb a good deal of money.
The proceeds of the loan will be largely used to pay off exist-
ing indebtedness, and therefore it is possible that gold may
have to be shipped. But even if gold shipments are avoided,
the fear of them will last for a good while yet, and that is
another reason why no very great reduction in rates is to be
anticipated.

On the Continent, as we have already said, money is some-
whatrising in value. In France it is decidedly higher than it
was a few months ago, so much so that since the beginningof
the year the French banks have largely reduced the balances
they have been employing in London. Even in Germany
money is in better demand. The banks are able to employ
it more profitably and the coming loan will absorb a good
deal of the floating cash. Of course the money will after
a while flow back into the market, but for several weeks it
will have its influence upon the rates of interest and dis-
count.

Trade continues fairly good. The Board of Trade returns
for March show that the value of the imports was £40,916,-
524, an increase of £6,018,663, or 14'7 per cent, over tbe cor-
responding month last year. For the first three months of
the year the value of the imports was £133,818,995, an in-
crease of £924,745 over the corresponding period of last year,
or 07 per cent. Tbe value of the exports of British and
Irish produce was £25,108,194, amincrease of £2,890,856 over
March last year, or 13'0 per cent. For the three months the
increase was £4,988,578, or 7*4 per cent over the correspond-
ing period of last year.

The India Council continues to sell its drafts well. It
offered for tender on Wednesday 50 lacs, and applications for
a little over 3,524 lacs were sent in at Is, 315 16d. to Is.
8 31-32 for bills and Is. 3 31-32d, to Is. 4d. for transfers. Ap-
plicants for bills at Is. 3 31 32d, were allotted about 32 per
cent of the amounts applied for. Later in the day the
Council sold one and a-half lacs in bills at Is. 4d. per rupee.
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The following return shows the position of the Bank of
England, the Bank rate of disoount, the price of oonsols, &e.
compared with the last three years:

,6%9039 1903, ‘9 1901, A:L900
ﬁ’g" . @3 ApE 10. pjz. 11.
,685, 29.88J910 89,629,160 29,991,145

aublio deposn 7,851,565 4 4, 7 688,625 6,503.793
Ither deposit 36,468,898 89,911,087 39,80",305 48,054,927
JOTernmentseoarltiei.............. 14,509.791 14774386 18.832.736 16,646,418
Ithar ieoaritle», .. ... 27.602.065 238(18272 29,729'160 31,987.1Cs
iecerve of notei’and ooi 22,839,970 28,687,422 21.908.619 19.668,150
oinibuillon, both def)artm t*. 34 850,320 85,244.682 33,820,679 32,184,301

op.reserve; o Uabllltiea.p.o. 4% 46 7-16 4016
lank rate.......ccccoceen. per cent.. 4 3
|onso|s 254 per cent.. . 917-16 98% 95%

rer .. 22 U-16d 249id. 27%d. 27%d.

Iearlng Houie returns.. .204,435.000 193,422,000 127,521,000 199,208,000

The rates for money have been as follows:

Interest allowed
for deposits b»

Joint Dis'tS's.
At

Open Market Rates.

tendon. Irait Bills.

0 Months. SMos. 4 MOS. Banks ocai Z)an

3% 4 4 2% 8 3%
% 4 4 2% 3 %
S%@3% 4 4 2% 8 3%
44 87-1008% 87-1008% 3% 3% 8% 2% 3 3H
14 3 7-10 8 7-16 3%@8 7-16 8«@3% 3%@8% X% 3 3%

Messrs. Pixley & Abell write as follows under date of
April 8:

Gold—The Bank has again received almost the whole of the arrlvals
and the total bought durlngfthe week is £417,000, of which £ 000
is In bars and the”balance from Egypt in sovereigns. £120 OOO has
been withdrawn_for Buenos Ayres For the weék-Arrivals; Oape
£91,000; River Plate £26,000; Australla £30,000; Bombay, £91,0 O
New Zealand, 0bo; Chill, £2.000; total.’ £253,000. Shipments:
Bombay. £33, 500 'Colombo, £10 0; Madras £5 000 total, 39 500.
For month of Maroh—Arrivals: Germang 2.000; 'Holland, £568,-
000; Belgium, £74,000: France, £39,00 SOuth Afnca £1,361,000;
Eas% Ilncéles £240 OO% Shipments: Franoe, £141,000; Japan, £375 000

ast Indies,

r—The market has been quiet without an marked feature. At

the close of last week the quotation receded to but a moderate

Eastern inquiry, coupled with limited sales by Amerlea has caused

an improvement in the last few days to 22%d., which is the latest quo-
tation, At the elose the market is dull without much sliver offering.
Indian price to- day IS Rs. 574s per 100 Tolahs. For the weel

Arrivals; New York, £120.000; Chili, £2,000; Australia,£5,000; total

Bank Bills.
8Months. 4 Month!.

14 4 15-10 8 11-10@8&
21 4 3%@391 m
28 4 391@3 18-10 811-16@3%

* @ @o

Mar.

Apr.

147,000. Shlpments Bomba £120,900; Hong Kong, £15,275'
Madras, £5,000: total For month o Maro —Arrlvals
Germany, £54,0 E5 000; U.S.A,, £675,000. Shipm

£54,000; France £74, 000 Russia, £16,000; Eastlndles

£53

E?\/Iexwan Dollars.—A few parcels have ohanged hands at 22d. to
22116d. per oz,,but at the latter fl%Jre there are sellers. Arrivals:
Vera Cruz. £20,000; New York, £41,000; total, £61,000. Shipments:
Penang, £7, 900.

The Bank rate of discount and open market rates at tbe
chief Continental oities have been as follows:

Germany,

April 10. April 8, March 27. March 20.
Interestat  Bank Open Bank Open Bank Open Bank Oven
Rate. Market Rate. Market Rate. Market Rate. Market
Paris............. 3 21510 3 %% 3 3 3 2%
Berlin....... e N 2 3% % 3% 3 8% 8
Hamburg.. % 3% 2% 3% 3 % 3
Frankfort &% % > 3% 3 % 3
Amsterdam...... 8 3% 3 3% 8 8% 3 peil
Brussels e 3 2h 3 21 3 2 8 pein
8% 2« % 8 % P 3% 3
4%  nom. 4% nom. 4% nom. 4%  nom.
4 4 3 4 8 4 Y}
Copenhagen. .. 4 4 4 4 4 4 4 4

The quotations for bullion are reported as follows:

Gold. Apr.  Apr. 8ILVES. r. Apr.
bondon Standard. p8 B London Standard. Ag 5
s. d * d ti

Jargold fine__o0z. 77 9% 77 % Barsllver fine,.. oz. 23% 2213,

J. S’ gold ooin...oz. 76 4% 76 4% 2 mo. dellvery 2289 221116

lerm’ngoldcoin.oz. 76 5%* 76 5* Barsﬂver oontain’ g

Tench gold ooin.oz. 76 5 76 5* 5 grs. gold.oz. 23516
apanese yen__ 0z. 76 4V 76 4V do 4 grs. gold.oz. %g 6 23%
do 3grs.gold.oz.

Cake sliver....... .0z. 24% 24«18
Mexican dollars.oz. 22 221,6*

The following shows the importsof oereal produce Into the
Jnifced Kingdom during the thirty-one weeks of the season
mompared with previous seasons :

* Nominal.

P
1902-03. 1901-02 1°00-0l. 1899-00.
Imp ts of wheat,cwt.48,872.582 37 612,700 40 97 ,500 33,046,500
0,695 16.632.400 619,30 ' 10,476,400
i 209 0 633,400 13 012,200 10,625,400
1,175,408 1311200 1.678.430 1,824,200
65,9 17,800 1.118,640
23,396,316 27,911.800 33,846,100

12,365,000
of stocks

1899-00.
33,046,500

Supplles available for consumptlon (excluswe

on September 1):

1902-03.  1901-02 1900-01
Wheatimported,cwt.48.872,582 37.612,700 40,974,500
imports Offlour......... 11435542 12,616,000 13,247,000 12.365.000
talesof home-grown.15,937,822 17,890,260 16,573,533 20,630,184

Total.............. - 76,245,946 68,118,960 70,795,033 66,041,684
«.ver.price wheat,week. 25s. 3d. 27s. 3d. 26s. | 25s. 100.
Average price, season.25s. 6d 26s. 101 27s. 2d 26s. Od.

The following shows the quantities of wheat, flour and
uaize afloat to the United Kingdom:

ThitwetTt.  Last wet* 1901. 1900.
973, 3,945,000 3,555,000
Hour*Vqu&Vito grsij 2'395'000f 282, OOO '250.000 335.000
Saise...onnn. grs... 480,000 605,000 370.000 560.000
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The British imports since January 1st have been as follows :
1903. 1902. Difference.
Imports. A A £ Per ot
January...... 46,226,515 50,142,348  —3,915,833 -7-8
Februar 40,560,585 41,080,591  —1,120,006 -2-0
March...... 40,916,521 40,897,861  +6,018,663 +14-7
Three mos.... 133,618,095 182,694,250 +924,745 +0-7
The exports since January 1st have been as follows :
1903. 1902. Difference.
Exports. A A £ Per oi.
January.......... 24,908,636 24,269,174 +634,402 +26
February .. 22,775,436 21,312,276 + 1,463,160 + 6-8
March......c...... 25,108,194 22,217,238  +2,890,850 +130
Threemos___ 72,787,266 67,798,088  +4,988,578 +7 4

The re-exports of foreign and colonial produce and
manufactures since January 1st show the following contrast:

1903. 1902. Difference.
Kk-kxports. m m * Per Ot.
January.......... 6.067.718 5,340,446 +727,272 +13-7
February ....... 6,188,828 5,804,101 +334,227 -t-5'8
March............... 5,458,353 4,314,471 +1,143,883 +26 6
Three mos.... 17,664,399 15,459,018 +2,205,881 +14 2

Note.—The aggregate figures are ofholal. They Indicate that slight
adjustments have been made In the monthly returns as Issued.

Bngllih Financial Markets—Per Cable.
The dally dosing quotations for securities, etc., at Londor
are reported by oable as follows for the week ending Apr. 24
LONDOR. gat. ifON fMI. wtd. Thurt. Jtrt
Silver, per onnoe....... d. 231j6 23* 837,e 2376 28% 24%
Consols.,new,2% p.ots. 915js 91716 91% 91»ie  92%
For aooonnt............... 917,6 9i916 91% 91% 91*8 926,6
Fr'ohrentes(InParis)fr. 9845 98-46 98-47% 9865 98-35 98-2z%
Anaconda Mining......... 5% 5% 5% 6% 5% 5%
Atoh. Top. A SantaFe.. 84% 83% 85 85%  85% 85
Preferred.......ccccc........ 100 100 100 100% 100% 100
Baltimore A Ohio........ 947a 94% 95% 90% 97 95
Preferred......cccocoeo...... 96 95 94% 96 96 96
Canadian Pacific....... 1853a 134% 135% 136% 136°8 135%
Oheeapeake A Ohio.... 45% 45% 40 47 47% 46%
Chloa. Great Western.. 23 23 23% 24 24% 23%
Ohio. Mil. A St. Paul... 166 166 167% 167% 168 166%
Den. A Rio Gr.,oom.... 36% 36 36% 37% 38 38
Do do Preferred. 88% 88% 88% 89 89 89
Erie,common.......... 35% 34% 35% 35% 35% 35
1st preferred.............. 67 % 67% 67% 68% 68% 68
2d preferred.... 54 53% 53% 55 55 54%
Illinois Central............. 140 189% 140% 141% 141% 141%
Louisville & Nashville.. 119% 120 121% 121% 122% 120%
Mexican Central.......... 27 26% 27 27% 28 27%
Mo. Kan. A Tex.,oom.. 26 26 27 27 27 26%
Preferred.................. 55% 55% 56 58 58 57%
National RR. of Mex... 20 19% 19% 19% 20 21
Preferred.................... 38% 38% 39 38% 38% 39%
N. Y. Cent’'l * Hudson.. 135% 135 136 136% 136% 1S6
M. Y. Ontario A West'n 30% 30 30 30% 30% 30
Norfolk & Western..... 73% 2% 73% 74 74% 73
Do do pref 92 92 92 92 92 92
Northern Securities__ 100% 100 102 102 102% 102
Pennsylvania................ 70% 09% 70% 70% 70% 70
ePhlla. A Read .............. 2 27% 27% 28 277a
ePhtla. A Read, ,1stpref. 42% 42% 42% 42% 42% 42%
<Phlla.» Read.,2d pref. 34% 34% 34% 34% 34%  34%
Southern Pacific............ 58% 58% 59 60 60% 59%
South’'n Railway, oom.. 32 31*8 32 32% 32% 32%
Preferred.................... 94% 94% 95% 95% 96 95
Union Paoifio.. 93% 92% 94% 95% 95*8 93%
Preferred................ 91% 91% 92% 93 93 92
36% 36% 36% 36% 87 367a
88% 89 89% 89% 89% 89%
27% 27% 28% 29% 29% 29
47 47% 48% 61% 51% 50%
74% 75% 76% 78% 78% 77%

*Price per share.

Commercial and UXiscrUaucoivs JJLcrs

National Banks,—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.
Certificates Issued January SO, 1903, to April 18, 1903.
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6.611— The First National Bank of Gilmore, (P. O. Gilmore City)
lowa. Capital, $25,000.----------------- , President; O. B. Fitch,
Cashier.

6.612— The First National Bank of Walters, Oklahoma Territory.

Capital, $-5,000. Cole-
man, Cashier.

6,618—The City National Bank of Plattsburgh, New York. Capital,
$100,000. Henry A. Newton, President; H. G. Baker,
Cashier.

6,614—The First National Bank of Caldwell. Texas. Capital $*10,000.
Whni. Beeves, President: E. Htudemann. Cashier.

Geo. W. Graham, President; B. 8.

6.616— The Hohlltzell National Bank of Hyndman, Pennsylvania.
Capital. $.:5,000. James J. lloblltzell, President; --------
------- , Cashier; John W. Madore, Assistant Cashier.

6.616— The First National Bank of Hanford. North Carolina. Capital,
$25,000. Rlobard M. Nelson, President; A. W. Huntley,
Cashier.

6.617— The Farmers’ * Merchants’ National Bank of Los Angeles;
California. Capital, $1,000,000. Isalas W. Heilman, Presi-
dent; Charles Heyler, Cashier.

6.618— The Citizens’ National Bank of Bellngton, West Virginia,
Capital, $10,000. --—----—- - , President; H H. Jones.
Cashier. Conversion of The Citizens’ Bank of Bellngton.

6.619— The First National Bank of Bellngton, West Virginia. Cap-
ital. $30,000. - - , President; Geo. H. Balsley,
Cashier.

6.620— The Mt. Gilead National Bank, Mount Gilead. Ohio. Capital,
$50,000. H H. Harlan, President; J. G Bussell, Cashier.

6.621— The National Bank of Barnesvllle, Ohio. Capital, $100,000.
J. 8 Ely, President; O P. Norris, Cashier.

6.622— The First National Bank of Plkesville. Kentucky. Capital,
$50,000. J W. Ford, President, J. C. Bowles, Cashier. Con-
version of The Bank of Plkesville.

6.623— The Farmers’ National Bank of Dodge Center, Minnesota.
Capital, $30,000. Normau Evans, President; P. H. Evans,
Vice President; Wllmot <L Brown. Cashier.

6.624— Bridgeport National Bank, Bridgeport. Ohio Capital, $100,-
000. J. J. Holloway, President; F. W. Henderson. Cashier.

6.625— The First National Bank of Corydon, Indiana. Capital, $25,-
OUO. James M. Andrew, President; Victor J. Bullelt, Cashier.

6.626— The Midway National Bank, Midway, Pennsylvania Capital,
$50,000. D. G. Bamford, President; R. M. Donaldson,
Cashier.

6.627— The Stone Fort National Bank of Naoogdoohes. Texas. Cap-
ital, $25,000. E. 8. Woodfln, President; H. Howell.
Cashier.

6.628— The First National Bank of Dunkirk, Ohio. Capital, $25,000.
8. A. Hagerman. President; M. A. Boyer, Cashier.

6.629— The National Bank of Wyoming. Illinois Capital, $25,000.
William H. Colgan, President; T. D. Ryan. Cashier.

6.630— The First National Bank of Oriskany Falls, New York. Capital,
%>5h0_00. Allen W. Reynolds, President; Charles W. Clark,

ashier.

6,681—The First National Bank of Alden, Minnesota. Capital, $30,000.
, President; Ralph O. Olson, Cashier. Conversion
of The State Bank of Alden.

6.632— The First National Bank of Oak Harbor, Ohio Capital, $25,000.
, President; Geo. L. Wells, Oashler.

6.633— The First National Bank of Douglas,Arizona. Capital, $50,000.
, President; L C Hanks, Cashier. Conversion of
The Douglas City Bank, Douglas, Arizona. o )
The Bellngton National Bank, Bellngton, West Virginia. Capi-
tal, $25,000. F P.Rease, President; B B. Rohrbough, Oashler.

6.634—

6,685-The Hannibal National Bank, Hannibal, Missouri. Capital,
$100,000. Spencer M Carter, President: James P. Hinton,
0/ashlor*

6,036-The First National BaDk of Brldgeville, Pennsylvania. Cap-
ital, $50,000. Geo. W. Poelloc, President; J. D. Melse,
Cashier.

6.637- The Ivanhoe National Bank, lIvanhoe, Minnesota. Capital,
$25,000. Hans. Lavesson, President;------- -----—--- , Cashier.

6.638— The First National Bank of Stoneboro, Pennsylvania. Capital,
$25,000. Theo. N. Houser, President;------------- « Cashier.

6.639— The Nattonal Bank of Commerce of Pauls Valley, Indian Ter-
ritovvl. Capital, $25,000. Wm. J. Long, President; Charles
R. Walterhouse, Cashier.

6.640- The Mount Pleasant National Bank, Mount Pleasant, Ohio.

Capital, $50,000. R. W. Chambers, President;
Cashier.

6,611—The First National Bank of Wanette. Oklahoma Territory.
(éapri]t_al, $25,000. Wailliam S. Searoh, President;
ashier.

6,642—The First National Bank of 8mithfleld, Pennsylvania. Cap-
ital. $25,000. H. B. Gulher, President; Wm. O. Foley,
Cashier.

6.648— The First National Bank of Augusta, Kansas. Capital, $25,-
O00. J. H. Butts, President; W. H. Anderson, Cashier. Con-
version of Augusta State Bank.

6.644— The First National Bank of Elé;in, Oregon. Capital, $25,000.
J. A.Masterson, President; J. B. Thorson, Cashier.

6.645— The Merchants’ National Bank of Allentown, Pennsylvania.
Capital, $200 000. Fred E. Lewis, President; Chas O.
Sohantz, Cashier.

6.646— The Capital National Bank of Jackson, MississipXi. Capital,
$200,000. R. W. Mlllsapa, President; W. M. Anderson,
Oashler.

6.647— The City National Bank of Cordell, Oklahoma Territory. Cap-

ital, $25,000. L G. West, President; , Cashier.
0,648—The First National Bank of Dallastown, Pennsylvania. Cap-
ital, $50,000 , President; John O. Heokert, Vice-

6.598— The First National Bank ol Crescent City, Illinois. Capital’ President; E. R. Hetsey, Cashier.
$26,000. Peter McDermott, President; W. W. Parkman> 6.649— The First National Bank of MoLsansboro, lllinois Capital,
Cashier. _ . $25,000. James R Campbell, President; J. H. Lane.Cashier.
8.599— The First National Bank of New Salem, Pennsylvania. Cap-6.650— The Farmers’ National Bank of Primghar, lowa Capital,
ital, $15,000. John C. Neff, President. Charles S. Hemp- $30,000. G. R. Whitmer, President; R fllnman, Oashler.
i ) .651— The First National Bank of Reneselasr, Indiana. Capital,
6.600— The Central National Bank of Kearney, Nebraska. Capital, $30,000. Addison Parklson, President; Emmet L Hollings-
$50,000. W. T. Auld, President; A. U. Dann, Cashier. ) worth, Cashier. Conversion of The Commercial State Bank
6.601— The First National Bank of Edmore, North Dakota. Capital, Of RbliBBbIftBr
$25,000. David H. Beeoher, President; John A. Honey, 6.652— The Woodruff National Bank of Dunkirk, Ohio Oaottal, $25,-
Cashier. ) ] i i 000. John Woodruff Sr., President; Irvin Woodruff, Cashier.
6.602— The Farmers’' National Bank of Vinlta, Indian Territory. Cap-6.653— The First National Bank of Highland, Illinois, Capital. $50,-
ital. $25,000. F. M. Smith, President;----------------- .Cashier. 000. Louis E Klnne. President; Joseph C. Atnm inn.Oashler.
6.603— The First National Bank of Boswell. Pennsylvania. Capital, Conversion of The Highland Bank.
$30,000. Thos. T. Boswell, President; L. Hoffman, 6.654— The Pennsylvania National Bauk of Chester, Pennsylvania.
Cashier. . . . Capital, $100,000. John D. Goff, President; Albert V. Lees,
6,804—The Old National Bank of Oshkosh, Wisconsin, Capital, $300,- Pushier
0UO0. Edgar P. Sawyer, President; Charles Sohriber, Cashier. 6.655— The First National Bank of Pond Creek. Oklahoma Territory.
6.605— The First National Bank of Lone Oak. Texas. Capital, $25,- Capital, $25,000. Conrad Streoker, President; J. O. Model-
000. C. G. Barnes. President; W. C. Dowell, Cashier. land, Cashier.
6,006—The First National Bank of St. Mary’s, at Leonardtown, Mary- 6.656— The First National Bank of Weston, Ohio. Capital, $25,000.

land. Capital, $25,000. L E. Mumford, President;

Oftsliior

6,607—The Caldwell National 8ank, Caldwell. Texas. Capital, $25,-
000. J.J. Lane, President; E. B. St. Clair, Cashier.

6.605— The First National Bank of Chatflela, Minnesota. Capital,
$25,000.. A. L. Ober. President; Sidney Burnap, Cashier.

6.609— The Fairfield National Bank, Fairfield, Illinois. Capital, $60,-
000. Adam RInard, President; Ulla S. Staley, Cashier.

6.610— The First National Bank of Grafton, lowa.  Capital, $25,000.

President; O. H Christians, Cashier.

H. C. Uhlman, President; W. R. Noyes, Oashler.

6,057—The First National Bank of Loudonvllle, Ohio. Capital, $25,-
€00. William 8. Fisher, President; Samuel A. Rarldon,
Cashier .

6,658—The American National Bank of Spartanburg, South Caro-
Uza. Capital, $100,000. J. H. Sloan, President; T. B. Staok-
house. Cashier.

6,059—The First National Bank of Kleuime, lowa. Capital, $25,000.
Fred Arnold. President; F. A. Arnold, Cashier. Conversion
of State Savings Bank of Klemme.
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6.660— The First National Bank of McCloud, Oklahoma Territory. 6.713— The Brookport National Bank, Brookport, Illinois. Capital,
Capital, ¥25,000. Thos. Hollis, President; Lafayette B. $25,000. Jno. F. McCartney, President;-----------—--—-- Cashier.
Beltker, Cashier. 6.714— The Roswell National Bank, Roswell New Mexloo. Capital,

6.661— The First National Bank of Parker’'s Prairie, Minnesota. $50.000 .- , President; Charles B. MoCluskey,
Capital, $25,000. Wm. A. Lancaster, President;----------------- . Cashier. i i
Cashier. 6.715— The First National Bank of New Freedom, Pennsylvania.

6.662— The First National Bank of Snmmerfleld, Ohio. Capital, $25,- Capital. $50 000. W. D. Bahn, President; James E. Green
000. J. W. Rouse, President; W. H. Phllpot, Cashier. Jr.. Cashier.

6.663— The First National Bank of Rice Lake, Wisoonsin. Capital 6.716— Amerioan National Bank of Washington, District Columbia.
$50,000 O. H. Ingram, President; E. L. Everets, Casnier.

(Ltapitaéf $2hF_>0,000. Robert N. Harper, President; R. Henry

Conversion of the Bank of Rloe Lake. ynn, Lashier. . ) .

6.664— Thbe First National Bank of Wampum, Pennsylvania, Capital, 6.717—The First National Bank of Muldrow, Indian Territory. Capi-
$25,000. W. H. Marshall. President; W. H. Grove, Cashier.

tal, $25,000, I. H. Nakdimen, President; E. H. Bruce,
6.665— Portland National Bank, Portland. Pennsylvania. Capital Cashier.

$50,' 00. John I Miller, President; William H. Oyer, Cas jer. 6.718— ThebSeryviIIe National Bank, Selbyville, Delaware. Capital,

i i irgi i ) W. R. MoCabe, President;----------------- , Cashier.

6.666—The First National Bank of BfoadVV.aX;__E{'rE_'_r]_'f’}- Capital, 6,719—The First National Bank of Carmen, Oklahoma Territory. Cap-
$25,000. Geo. 8. Aldhlzer, President; , Cashier. ital. $25 000, oo President: John M. Gelssler

6.667— The People’s National Bank of Mount Pleasant, Ohio. Capi- Cashier. . ' ) : ,
tCaa{,Sr]?eSrO,OOO. Michael Gallagher, President; E. B. Jones. 6.720— The First Nationgl Bank of Libergl, Kanr?as. Capital, $25,000,

3 i i i i e .President; C. E. Woods. Cashier.

6.668— The West Texas National Bank of Big Springs, Texas, Capi-g.721— The First National Bank of Martinsville, lllinois. Capital,

Cashier. 9 ' o ’ $25,000. A S. Phelps, President; J. I. Brydon, Cashier.

6.669— The Farmers' National Bank of Tulsa, Indian Terr_itory.6'722_ The First National Bank of Dnnkerton. lowa. Capital, $30,-

f . 000. O. H. Dnnkerton, President; M T. Blase, Cashier.
6.670— Tch?epllfg '23%’882'ty5' l\\/lvétl}/(ln?\':arl' Fér;rfll(d%?tleertyVIIIeCaI?m]eorls 6.723— The Hamilton National Bank of Chicago, Illinois. Capital,
Capital, $50,000." F. P. Dymond, President; "C. F. Wright, ., |;$-50,?’,910(3: CP%rleskaPElke',[ Bres_ldelnl]c_, e C“"-‘{"Icggg'gg'o
Cspwiir : : : ' o Slgiwuelal\l/loor;?mananPfesidaésnt' eﬁg?k')ertlgo%ennairs)l (aiéshief '
6.671— Tohéao’:'rf:[__Na:[_l_?_r]_alp?easnilée%{. F&%oag!aLFSEﬁzé%oésh%?P|tal, $25.- 6.725— The Washington National Bafnk_ of Pittsburgh, Piennsylvania.
6.672—The Farmers’ National Bank of Lincoln, Kansas. Capital, 822;1ti61<9|'r'$i\olct))£r(%oéIan%?)grO' E(ielllsltyvlipcg?l%lt%%?dtérﬁ: \\//VV'11|_1|faorrl§eC:r'
$25,000. Albert L 8liire, President; John S. Stover, Cashier. ! g ' :

_ ; McEldowney, Second Vice-President.
6.673 ghe_ SFacggng(IJ\latllzonBaICBank ofPAsb_gry .Pﬁa/lrk, _Ne|l/|v éJersey.6.726_ Tbhe Peoples National Bank of Laurel. Delaware. Capital,
ngﬁ%gr’_$ ’ o onover, President; Martin H. Scott, $35 OOu. Daniel Short, President; Elmer P. Horsey, Cashier.
6.674— The Flat Top National Bank of Bluefleld. West Virginia._ Capi-8-727— ?I%é:r'{sét '\\IlvahtiltoenaF|>rBezpdkegtc'HCaa";l' EAI?:qggo%n'Cacs%?éEal' $30,000.
tcaalér?écr)p,ooo. L. E. Tierney, President; W. H. Wheelwright, 6.728—The Farmers National Bank of l\_/InIIica'HiII_, New Jersey.
6.675— The Campbell National Bank of La Rue, Ohio. Capital, ﬁapsl';[ialzle'sSBSCOégr?i%r Charles W. Elkinton, President; Charles
$30,000. William J. Campbell, President; Lincoln G. Cope- : ' '
land, Cashier. APPLICATIONS TO CONVEBT STATE BANK.
6.676— Tr|1e$First National Bank of legrsbnrg, PennsI lvania. hCapi- Approved October D to April 7.1903
tal, $50,000. S. H. Kaster, President; A. B. Collner. Cashier. . ! : .
6.677— The First National Bank of Cherokee, Oklahoma Territory.F.Th{a aei!’”t% Eanfﬁ 0; Bako"ad« ofCHoy\{alrd.$28é)L6t0h0 Daé(?tak into ;”ge
gaprll';al, $25,000. E. J. Votaw, President; A. H. Stout, C”E OlaeslgrqaCagr?iero oward. apital, ) . anks seirt to
ashier. L , . . . . . .
6.678— The Oklahoma City National Bank, Oklahoma City, Ok_lahomaBThlf Sfe%urltylFanléof_?elnglzlsled(l)\gmrglsotg, mtotTtheHFlrlflt 'gltattl)onﬁl
Te_I’IHtOLy. _I(l?(apltal, %_100,000. D. A. Duncan, President; Rggviﬂe ﬁ/lni\rqlnees'otaapl al, ,000. anks sent to H. N. sStabeck,
6.679— VTVrI1e u(?titi;,ghslrl]\ls’atci:gr?alleréank of Rockwall, Texas. Capital,_The State Exchange Bank of Cottonwood Falls, Kansas, into The
' $35,000. T. L. Keys, President; W. D. Austin, Cashier. 'Exchange National Bank of Cottonwood Falls. Capital. $50,000.
6.680— The simmons National Bank of Pine BInff, Arkansas. Capital Blanks sent to The State Exchange Bank of Cottonwood Falls.
$100,000. J. F. Simmons, President; Z. Orto, Vice-President: The Douglas City Bank Into The First National Bank of Douglas,

N. B. SUgh. Cashier. Arizona Territory. Capital, $50,000. Blanks sent to Douglas City
6.681— The First National Bank of Laurel, Mississippi. Capital, Bank, Douglas, Arizona Territor

i . The Citizens’ 8tate Bank of Ba?/a'ton into The First NationalJBank of
gﬁgﬂigﬂo' Wallace B. Rogers, President; George Bacon Balaton, Minnesota. Capital, $25,000. Blanks sent to, A. J. Rush,
6.682— The First National Bank of Dodge Center. Minnesota. Capital,Balaton, Minnesota. - .
$25,000. Jesse W. Cooper, President; O. M. Cooper, Cashier. The Citizens’ Bank of Turtle Creek, Pennsylvania, into The National
6.683— The First National Bank of Bckchito, Indian Territory. Capi-Bank of Turtle Creek. Capital, $50,000. Blanks sentto H. L. Castle,
ta), $25,0( 0. C. L. sawyer. President; E. W. Frey, Cashier. = No. 440 Diamond Street, Pittsburgh, Pennsylvania. )
The First National Bank of Grand Ridge, Illinois. Capital, The Bankof Douglas. Arizona, into The Douglas National Bank,
$25 000. Thomas D. Catlin, President; James P. Catﬁn, C%Ph'ta|x$35~000- Blanks sent to C. O. Ellis, Cashier.

Cashier. e Bank of Pikeville, Kentuoky, into The First National Bank of
6,€85—The First National Bank of Rooky Mount, Virginia. Capital, Plkeville. Capital, $50,000. Blanks sentto T. J. Davis, care of First

25,000. John W. Woods, President; Taylor Price, Cashier.  National Bank, Cincinnati, Ohio. _ _
6,686—1’%6 First National Bank of Wortham, Te%(as. Capital, $30, The Augusta State Bank. Augusta. Kansas. Into The First National
000

R , President; W. J. Johnson, Cashier Bank of Augusta. Capital, $25,000. Blanks sent] to the Augusta
6.687— First National Bank of Toccoa, Georgia. Capital, $25,0C0 State Bank.

W. 8. Wltham. President; Geo. T. Brown. Cashier. The State Bank Of Alden, Minnesota, into The First National Bank
6.688— The First National Bank of Colmar, South Dakota. Capital, of Alden. Capital, $30,000. Blanks sent to Ralph O. Olson. i
$25.0< 0. M. R. Keneflok, President; Edward R. Keneflok, The State Bank of Idaho (Limited), Weiser, Idaho, Into The First

Cashier. National Bank of Weiser. Capital, $50,000. Blanks sent to State
6,639—The Weleetka National Bank, Weleetka. Indian Territory. Cap Bank of ldaho.

ital, $25,000. R. M. MoFarlin, President; E. L. Blackman, The Garret County Bank of Oakland, Maryland, Into The Garrett

Cashier. National Bank of Oakland. Capital, $50,000. Blanks sent to 8. T.
6.690— The First National Bank of La Moure, North Dakota. Capital, Janes, Cashier.

25 000. B. N. 8t President: David Lloyd, Cashier. Con- _ The Colman 8tate Bank, Colman, South Dakota, Into the First
iers'ion of The Baonnfbf IEaSIMeonmle. avt oyd, Lashier. ~on- \jational Bank of Colman. Capital, $25.0i 0. Blanks sent to Messrs.
6.691— The First National Bank of Marlssa, Illinois. Capital, $50,000. Robertson & Dougherty. Attorneys at Law, Dell Rapids. South Dakota.
J. A. Hauilton. President;-—-——————- . Cashier. The Highland Bank, Highland, Illinois, Into The First National Bank
6.692- The Citizens National Bank of Netoong, New Jersey. Capital, 0f Highland. Capital, $50,000. Blanks sent to Joseph C. Arnmann,
$50,000. Jilin 8. Kennedy, President; D. M. Cook. Cashier.  Hiehland, Illinois. . .
6.693— The Citizens National Bank of Fertile, Minnesota. Capital, . The Evarts State Bank, Evarts, South Dakota, into The First Na-
$25,000. Lewis Larson. President; M. T. Dalquist, Cashier. tional Bank of Evarts. Capital, $25,000. Blanks sent to Evarte
6.694- The First National Bark of Massena. New York. Capital,State Bank. . .
$25,000. J. L. Hyde. President; L. A. Smith, Cashier. ~The First State Bank of Miller. South Dakota, Into The First Na-
6.695— The First National Bank of Houtzdale, Pennsylvania. Capi-tional Bank of Miller. Capital, $25,000. Blanks sent to the First State
tal, $50,000 John Beyer, President; Geo. W. Ganoe, Cashier. fiftTik ; . N L ;
6,£€96—Tbe National Citizens Bank of Lake Benton, Minnesota. Cap The Citizens' Bank of Belington, West Virginia,into The Citizens
ital, $25,000. Wm. Gile, President; Alfred Soderlind, Vioe National Bank of Belington. Capital, $10,000. Blank set to H. H.

6.684—

President; W. F. Mann, Cashier. Jones, Belington. West Virginia. )
6.697— The First National Bank of Nezperce, Idaho. Capital, $25, _The Lake Crystal State ‘Bank, Lake Crystal. Minnesota, Into The
000. O. M. Collins, President; J. A. Schultz, Cashier. First National Bank of Lake Crystal. Capital, $30,000. Blanks sent

6.698— The First National Bank of Dodgevllle, Wisconsin. .Capital,to_J. J McGuire. Lake Crystal, Minnesota. . .
$35,000. Jno. M. Reese, President; Edw. A. Perkins, The Doon Savings BanK, Doon, lowa, into The First National Bank
Caehisr. Conversion of The Dodgeville Bank. of Doon. Capital, $25,000. Blanks sent to O. P. Miller, Rook Rapids,
6.699— The First National Bank of New Harmony, Indiana. Capital. . L . .
$25.0i0. Thomas Mumford, President;; Ezra Stephens, |0The Bank of Rloe Lake, Wisoonsin, into The First National Bank of
Cashier. Bl_Fﬁ Lgke. gaplttal,é$50 00'9. Ark into The First Nati I
6.700— The First National Bank of Farragut, lowa. Capital, $30,000 e Ferry Lounty bank. Ferry, Arkansas, Into e Firs ationa
T. H. Read, President; H. Ro ers.gCashier. P $ BankofPetry. Capital. $25,000. Blanks sent to Perry County Bank.
6.701— Tbe German National Bank of Northern Kansas at Beloit,(This application in substitution of the one approved January 24 to
Kansas. Capital, $25,0cO. Samuel A. Bonnlfield, President; organize anew under the same tlt|€-2r . . .
Frank Mergen, Cashier. he Bank of Ringwood.OklahomaTerritory, Into The First National
6.702— The Farmers National Bank of Kingfisher, Oklahoma Terri-Bank of RIngwood. Capital, $25,000. . .
tory. Capital, $25,000. G. Longendyke, President; J. P. The State Bank of Norway. Michigan, Into The First National Bank

Ptisk Cashier of Norway. Capital, $50,000. Blanks sentto D. A. Stewart, Norway,
6.703— The Rockwall National Bank, Rockwall, Texas. Capital, $25,

000. Geo. W. Riddle. President; ------- ---—--- , Cashier. MThe*Cttlzens’ Bank of Baker City, Oregon, into The Citizens’ Na-
6.704— The Farmers and Merchants National Bank of Cannon Falls, tional Bank of Baker City. Capital, $100,000 .

Minnesota. Capital $25,000. Thomas L. Beiseker, Presi- _The Dodgevllle Bank. Dodgevllle, Wisconsin, into The First Na-

dent; Edward Mattson, Cashier. tional Bank of Dodgeville. Capital, $25,000. Blanks sent to John

6.705— The First National Bank of Deep River, lowa. Capital, $25,- M. Reese, Dodgevllle. Wisconsin. . . .
000. J. R. Morris, President; H. W. Hatter, Cashier _The State Bank of Blooming Prairie, Minnesota, into The First Na-
6.706— The First National Bank of Perry, Arkansas. Capital, $25,- tional Bank of Blooming Prairie. Capital, $25,000. In substitution
000. G. Berch Colvin, President; Chas. E. Thomas, Cashier. 0f the application by those connected with the State bank to organ-

Conversion of The Perry County Bank. ) ize anew, approved on December 20. 1902.
6.707— The First National Bank i f Elmer, New Jersey. Capital. $25,- The North Conway Loan & Banking Company, Conway, New Hamp-
000. Samuel P. Foster, President;-----------=----- , Cashier. shire. into The First National Bank of Conway. Capital, $50,000.
6.708— The Farmers and Merchants National Bank of Red Lyon, Blanks sent to E. E. Andrews, North Conway. New Hampshire.
Pennsylvania. Capital, $25,000. Cornelius Strayer, Presl Olivia State Bank, Olivia, Minnesota, Into The First National Bank
dent; C. E. Smith, Cashier. of Olivia. Capital, $25,000. Blanks sent to M. J. Dowling, Olivia,
6.709— The First National Bank of Addison. Pennsylvania. Capital, Innesota L. . .
$25,000.----------------- .President; Manliff H. Dean. Cashier. The Citizens Bank of Lebanon, Virginia, Into The Citizens National

6.710— The Lindsa% National Bank, Lindsay, Indian Territory. Capi- Bank of Lebanon. Capital, $32,500. Blanks sent to S. H. Fletcher,
tal, $25,000. C J. Grant, President; J. H. Knox, Cashier. .

6.711— The First National Bank of Rib Lake, Wisconsin. Capital, _The Stock Yards Bank of South Saint Paul Into Stock Yards
$25,000. L. 8perbeok, President; T. R Begley, Cashier National Bank of South Saint Paul. Capital, $50,000. Blanks sent

6.712—The First National Bank of Wimbledon, North Dakota. Capi- toJ.J. Flanagan, care of Stock Yards Bank, South Saint Paul, Min
tal, $25,000. A. L. Ober, President; H. M. Stroud, Cashier. nesota.
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The Citizens’ State Bank of Wiener. Nebraska, Into The Citizens’
National bank of Wiener. Capital, $50,000.

The Foss State Bank, Foss, Oklahoma Territory, Into The First Na-

tional Bank of Foss. Capital, $25,000. Subsequently applies for
authority to organize anew. ]
The Wells Bank, Wells, Minnesota, Into The Wells National Bank.

Capital, $30,000. Blanks eent to D. A. Odell, Wells, Minnesota

The O. M. Condon Co. State Bank of Coffeyvllle. Kansas, Into The
National Bank of Commerce of Coffeyvllle. Capital, $100,000.

The Citizens Bank of Roswell, New Mexico, Into The Citizens

National Bank of Roswell. Capital, $50,000. Blanks sent to Nathan
Jaffa, Cashier.
Foreign Tradeof New York— Monthly Statement.— In

addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the nine months
of the last two seasons.

Merchandise Movement at New York Customs Receipt*

at New York.

month. Imports. Exports.
1902-03. 1901-08. 190£-03. 1001-02.  1902-03. 1901-02.
t $ $ S $ 8

July.......... 48,870.900 47,093,078 35,008.019 44,004,877 15,923,581 14,152,847
August...... 40,500,242 44,900,640 38.813.050 39,640.072 10,228,701 13.100.786
September. 52,351,640 40,178,987 40,867,400 89,400,034 10.947,179 13,001,063
October... 51,900,116 52,004,912 40.200,010 44,079,832 17.260.375 16,711,474
November.. 61,071,351 43,838,120 39,760,121 89,337,307 17,250,875 12.847,233
December.. 58,091,051 49,971,500 40,550,240 43,128,442 15.904,742 14,578,223
January... 60.101,023 61,640,416 47,023,744 42,352,497 16,010,118 14,660.604
February... 60.260.958 43,698,194 41,210,257 35,847,107 13.814,902 14,038,000
March........ 60,210,827 62,451,053 45,538,579 40,526.486 10,278.475 14,433,199

Total... 470,162.014 425,777.405 3*4,828,586 308.381,*44 146,209,508 120,573,988

The imports and exports of gold and silver for the nine
months have been as follows :

Gold Movement at new York. Silver-N ew York

MONTH. Imports. Exports. Imports. Exports.
1902-03. 1901-02. 1902-03. 1901-02. 1902-03. 1902-08.
a 2 1 1 $ $
July............ 313,201 600,008 7,567.092 1,480.045 280,979 1,916,200
August....... 213,822 711,668 1,507,043 473.825 249,358  3,372.161
September 1,411,210 638,744 10,200 88,476 324,000 3,583,007
October...... 2,043,623 1,389,422 219.746 3,104,781 122,377 2,991,930
November.. 700,327 548,848 480,404 16,700,030 472,584 2,819,107
December.. 038,014 333,036 2,308,368 4,091,900 609,328 0,013,113
January.... 355,409 184,874 30,684 1,969,760 209,491 3,046,075
February.. 741,928 258,003 1,473,234 7,874,201 13094 3,611,591
March........ 2,604.702 523,070 897,827 4.700.538 330,404 3,360,530
Total 9,172,250 6,093,878 14.550,010 40,095,077 2,584,270 81,209,30G
ENDS -
Per When Books Closed.

Name of Company.

Cent Payable (Bays Inclusive.)

Railroads (Steam).

Ga. Southern & Florida, 1st pref__ 2% May 5 Apr 26 to May 4
do d> do  2dpref. May 5 Apr 26 to May 4
Grand Trunk, guar........ 2 May 1
do do et pref 2Vj May 1
do do 2d pref May 1
do do 3dpref.... 1 May 1
Northern Pacilic (quar 1H May 1 Apr 28 to May i
Northern Securities quar ) 1H May 4 Apr 26 to May 4
Street Railwa
Presidio.® Ferrles San ran (mthI%/). 200. Apr 15
United filec. |gQLP(IJ(wer Balt., pref... May 1Apr 26 to May 1
Amerloan Exchange National.............. 4 May 1 Holders of reo. Apr 21
Astor National (quar.).....ccc.......... 5 May 1
Germania.......cccceeveeeenieneenn 10 May 1 Apr 20 to May 2
National City 4 May 1]Apr22 to -Apr 30
Pacn‘lc (QNAF.) e 2 May 1Apr22 to Apr30
Trust Companies.
Central (EXEra). i 1
Farmers' Loan & Trust (quar.)..... 1Apr 21 to May i
Hamilton, Brooklyn (quar.).......... 1 Apr 25 to Apr 30
Kings CounMy Brooklyn (quar.)........... | Apr 25 to Apr 30
iscellaneous.
American District Telegraph................ 15 May 4 to May 14
American Glue, com....._....... . 1Apr 23 to May 1
American Graphophone pref. (quar.).. 15 Holders
Casein Co., pref. (quar) ....... May 11 May 1 to May 10
Chicago Edison ( uar? ..... 2 May 1Apr 24 to May 1
Clafllu (H B.), 1st pre (quar) "4 May 1 Apr 24 to May 1
do do ~ 2dpref. (Quar}........... 1~ May 1Apr 24 to May 1
Hudson River Telephone %]uar) ......... 1N May 1
Internet. Smokeless P. <t pref........ 4 May 15 Holders of rec, Apr 30
Municipal Gas, Albany (quar.)............ May 1
Presse Steel Car, com Equar) ......... 1 May 27 to May 26
do extra)... May 27 to May 26
do do pref( [TE T R 1*4 May 19 to May 18
Proctor & Gamble, com. (quar.)........ 3  May 15 of rec. Apr 80*
Pullman Company (quar) ..................... . 2 May 15 of rec. Apr 30
8helby lron.......h...... .l o el 10 May 15 to May 17
United Copper, pref.......cccooceeeee. 3 May IL to May 1
Washin ton (D C) Gas L. (quar.)...... 2 May it to Apr 30
Westingh'e Eleo. & Mfg.,agst. stk'(qu.)l 1x4 May 1511 to May 15

*Transfer books do not close.

Auction Sales—By Messrs. Adrian H, Muller & Son :
stocks. 8tocks.

14 Exeter Gas-L. Co..N. H. 65 10 Broadway Safe Bep. Co.

32 Gl\gleenfleld Gis-L. Co, 20 International Banking

26

ASS.ii 857 Corporation........... 195-198
40 Northampton Gas- nght 10 Tr. Co. of the Republic.. 85*2
Co., Mass......cceoeeerien. 170 10 Market A Fult. Nat. Bk.263*4
50 B'klyn FireBriok Works. 80 20 Morton Trust Co........... 1060
=3 Merchants’ Nat. Bank..I'5%e 200 Mexican Tr. Co., com... 101 %
8 Bank of N. Y., N. A. B..325%4 5 Consumers’ Park Brew-
3 Title Guar. € Tr. Co....... 495 ING COuvvveveeeeeeeeeeeeeen 90
85 Mercantile Nat. Bank...335 Bonds.
25 Trust Go. of America...285 $14,000 Empire State Sugar
25 Stuyvesant Heights B’k Co. 1st 68, 1915, J&J. Jan.,
of ‘Brooklyn........ R 175 1903, COUP, ON..oeveverrerenas $2,900
200 Manhattan Transit Co., $15,000 Inter-State Park As-
$20 each......$5 50 per share sociation mort. bonds......... 5
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Breadstuffs Figures Brought from Page 934.—The
statements below are prepared by us from figures collected
ay the New York Produoe Exchange. The reoeipts at
Western lake and river ports for the week ending April 18
tad since Aug. 1, for each of the last three years have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Bye.
BbU.196 Ibs Bush.00 Ibs BuehMIbs Bush.32 Ibs Busk.Cfilbs
Chicago........ 121,825 223.975 448,224 1,881,700 201,215 85,600
Milwaukee. 09,160 67,200 17,100 87,100 139,060 20,000
ninth 100,000 114,007 10,>86 8,707 0,674
Minneapolis. 709.540 29,200 180,300 42,740 7,440
roltdo......... 44.000 182.000 28,100 2,309 3,100
Detroit 8,800 34.378 70,702 89,003
Cleveland... 18860 31,770 123,982 192,514
St. Lonla.... 89.020 204,352 204,120 ses.eioj 23.000 4,670
torn......... 11.050 7,200 195,000 120,200 89,000 10,400
(=asms City. 468,000 370,400 178.800
Tot.wk.1903 803,095 2.005928 1,050,738 2.617,272 517.272 187.780
tame wk.'C8 350,704 1,520.003 1,076.075 2,269.703 248,230 41.170
lame wk.'Ol. 470.049 2.212,257 1,661,015 2,509,443 870,100 01,844
Since Auo. 1.
1902-03......... 16.241 400 215.348489 115,253,023140.070,653' 48.782,740
1901-02......... 15.065,419 198,179.616 97,599,768106,881.500 37,891,291' 4,030,974
1900-01... 14,604,826 180,455,788 100,280,448127,744.000 37,017,2771

The reoeipts of flour and grain at the seaboard ports for
the week ended April 18, 1908, follow:

. o«u, Bariev %_',
siifipiiii- kbit butk busk. bush, bush. |l-|
New York.......... 85693 610200 679.000 090 000 66,360 8,900
Boston............. 88 999 81.153 134,218 830
real..,....... 12.908 10,044 800 80.064 11,687
Pgl ladtiphla® 05,860 9,086 208.149 146,081 4,443
Baltimore......... 61,013 25245 498,834  187.918 00,503
tlehmond......... 1,670 29.318 4£.482 52.400 804
hew Orleans*... 13,248 621,800 190.000 88,000
Ne rt New*.. .ex= 20,429 81.379
. 288,000 %3208
85886 282,757 .6/ 143,299
1214 2,825
3214 191,801 031642
819,839 1,971,450 1,745598 480,040 79,267 09,715
34990J 2,108.700 200.678 681,877 0,026  37.008

* Reoe pti do not include grain patting through New Orleans for foreign
certs on through bills of lading.

Total reoeipts at ports from Jan. 1to April 18 compare as
tallows for four years:

Recelpt of— 1903, 1902. 1901. 1900.
Flour.............coooveunnn. bbl». 0,383,493 0.083,508 0,700,880 0,060,288
-.bath. 22,323,103 23,7*3,513 31.807 303 19.030,935
2k 45.176.854 0'563.305 58,101,797 65074,353
1 10 071.629 11,872,298 24,411,900 20,190.054
- 1095846 1,375,659 1,967.9*3 4,927,004
" '914,701 '614.769 837 908 520,087
Total grain........ M 80,180,036 43,099.574 117,310,840 90,755.030

The exports from the several seaboard ports for the week
«nding April 18, 1903, are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Lty, Peas, Barley
Exports from-_ bush. bush, bbls. hush. bush busk. bush.
New York ...... 186,214 183.190 80,033 39,117 6,353 9,731 8,475
Boston........... 37,600 29,223
Portland Nie. 282767 ~43570 25885 143299 42,379
Philadel ph ia. I1*1844 244315  47.402 80
Baltimore...... 7921 611,863 27.091 100 65,712
Orleans.. 821,034 138217  33.800 200 cooges
sewo’'rt New* ........... 1,379 20 429 ...
Galveston ..... 403, 27,000 2,086 escccces
obile.........cccoe...... 2.825 1214 e e
3t John N.15 191,801 8214 62.042 7,100
Total week ..1,418,450 1463.901 270981 245818 02005 59,710 8.476
3ametime’02.2,271,613 ~ 324,606 279.832 121776 17,143 12,023

The destination of these exports for the week and since
July 1, 1902, is as below:

Flour. Fo s W heat.--------- -corn.-

Exports for Week 8iv.ee July Week 8inee Jul Week Since Jul
vsekpand since %r 1. 1902 Apr 18. 1, 1902,y Apr 18 1 1905.

July 1to— bbl bush. bush. bush. bush.
Jmtea Kingdom 182, 332 8, 267 488 700 999 56,141,007 897,801 27,073,109
contlnent .......... 4765 2,24190 645717 40018350 537267 27,430,850
A O America, 12 404 797. 649 734 19,047 17,003 = '106,100
Ve it Indie*...... 1,019,833 250 10,873 646,501
Ir.N.Am. Colo’l 15%88 167 778 1,000 5001 222401
Uher ootintriea 802,422 1,083,283 '810 710,702

tal 1,413,450 9776433 14039411 50.183.873
Potal 1801-02..". 270:832 12.007,000 2,271,013 111.680' 324,505 23,913,069

The VISIble supply of grain, comprlsmg the stocks In
:ranary at the principal points of accnmnlation at lake and
eaboard ports, April 18, 1903, was as follows:

............... 270,981 18,280,907

metvreal bush Cborr;], gatﬁ' bByeh Earrlfy
- usn. usn. usn. us usn.
tew York......... * 244,000 440,000 650.900 18.000 104,000
Do afloat
tOItOL™...,....... 84.000 403.000 7,000
Pglltadelph 165.888 339, 088 173, 10 63%
i&itimore . 95,000 X
<ew Orleans 732,000 ggg%o: IO
'I\%v%stg]n ................ 3132888 %% ,000 138,000
ntre: \ . 5.000 25.000
Toronto., 34,000 4,000
tuflalo... 102.000 1,030,000 30.000 887.000
Do  afloat*. eeee
oledo 563,000 227.000 10.000
DO afloat.........
‘Qtrolt* 82.000 21,000 22,000 *7,000
Do afloat.........
Ateago. 8,001,000 407.000 3700d6
Do afloat........
hllvl:\)/glukec.ﬂ 844,000 '53,000 020,100 8.000 129.000
oat. ...
ruWlI'm*Ft,Arthur 4,513.000
‘en |Béh ......... oo 6.463,000 1,000 1,317.000 95,000 450.000
Minneapolis...... 11,087,0 20,000  1,083.000 91.00C 415,000
3t I_D%nlami"l ....... 1,193"'oc 160,000 90.000 47,000 4,000
Odleeee A
KtusasOlty...... 316,06b 0.000
Peoria................ 68,000 109 000 03,000
Indianapolis.............. |,000 09.000 29tono 2.009
n Mna talppl River. |7o 000 40.000 7.000
........... 932,000 1,700,000 454,000 130,000 147,000
'o oanal andriver...................
18, 1903.. 37.271,000 8,344 GO 0,489,000 964.000 1,019,000
11. 1903.. 40.104.000 9 179.000 0,619.000 1,039.010 1. 000
19, 1902.. 44,282,000 72 0.000 3,114.000 843,000 1,305,000
Total Apr 20. 1901.. 49,308°000 21.323.000 10,911,000  1.012,000 "719.000
21.1900.. 54,880,000 24.114.000 7,301,000 1 '879,000 1,003,000

eHoliday at Boston; last week’s stocks.
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New York City Cleanup House

Han
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ks.—Statement of

condition for the week ending April 18, based on average of

daily results.

BANKS.

Bk. of N. Y.
Manliat. Co.
Merchants’
Mechanics’.
America___
Phoenix
City.oueunen.
Chemical ..
Merch. Ex .
Gallatin___
But. <cDrov
Mech.&Tra.
Greenwich.
Leath.Mfrs.
Amer.Exch.
Commerce..
Broadway

People’'s ...
N. America
Hanover ...
Irving
Citizens’
Nassau _
Mar.tfe Fult.
Slioe&Lthr.
Corn Excli.
Oriental
Imp. & Trad
Park ........
East River
Fourth
Central___
Second
First
N.Y.Nt.Ex.

German Am
Chase...........
Fifth Ave..
German EX.
Germania ..
Lincoln......
Garfield___
Fifth ...
Bk. of Met..
W est Side..
Seaboard

1st X.Bklyn
Liberty.......
N.Y.Pr.Ex
New Amst.
Astor
Western____

Total ...

Capital. Surplus. Loans. Specie.
$ $ 8 $
2,000,0 2.411.2 16.099.0 2.412.0
2.050.0 2.290.0 20.765.0 3.273.0
2,000,0 1.300.4 13,012,6 2.793.2
2,000.0 2.709.0 12.101.0 1.436.0
1.500.0 3.417.8 19.067.8 3.427.8
1,000,0 316.0 4.431.0 748.0
25.000. 0 16,803,5 130,778,4 25.018.0
300.0 7.409.3 23.864.5 3.950.1
600.0 333.9 4,980,2 907.3
1,000,0 2.120.5 7.903.1 870.9
300.0 104.5 2.686.2 694.7
700.0 346.7 3.691.0 455.0
500.0 521.7 2,249 ,4 193.0
600.0 547.2 4.763.7 993.9
5.000. 0 3.918.0 28.341.0 3.088.0
10.000. 0 8,315,2 69.601.8 9.421.5
1.000.0 1.902.4 6.490.1 975.9
1,000,0 1.582.8 17.951.6 4.023.6
422,7 566.7 3.156.2 419.0
450.0 1.047.0 5,761,1 625.6
200.0 384.5 2.215.8 186.8
2,000,0 2.047.6 15.262.6 1.868.5
3.000. 0 6.339.1 45.955.2 8.066.1
1.000. 0 1.045.6 5.974.0 850.3
1.550.0 649.2 6.231.8 1.402.2
500.0 310.5 2.623.1 400.9
900.0 1.063.6 6.209.1 782.0
1,000,0 345.0 5.969.8 1.791.8
2,000,0 3.200.2 24.637.0 4.263.0
600.0 820.9 2.315.2 270.0
1.500.0 6.511.9 22.438.0 3.623.0
*3,000,0 *6,643,0 55.743.0 13.116.0
250.0 154.0 1.189.9 105.1
3.000. 0 2,956/2 17.301.1 2.460.6
1.000. 0 5923 9.779.0 1.631.0
300.0 1.282.4 9.393.0 1.320.0
10,000,0 13,227,0 78.078.9 13,671,8
500.0 385.3 5.538.0 1.019.0
250.0 772.3 2.725.0 401.0
200.0 631.7 4.182.9 718.7
750.0 466.4 3.500.0 665,5
1,000,0 3.667.6 38.183.3 10.166.0
100.0 1.621.9 9.164.3 2.305.1
200,0 641.6 2,860,8 205.0
200,0 843.5 3.470.4 415.1
300.0 1.249.1 10.571.3 1.107.1
1,000,0 1.276.9 7.578.4 1.478.2
250.0 370.6 2.501.9 505.1
1,000,0 1.344.1 7,956,2 1.529.8
200.0 496.8 3.294.0 518.0
500.0 1.288.5 12,414,0 2,604,0
300.0 556.8 4.314.0 532.0
1,000,0 1.873.5 9.081.5 1.628.2
1,000,0 490.5 4.313.5 647.4
500.0 551.6 6.797.0 958.5
350.0 523,3 4.566.0 850.0
10,000,0 3.016.7 53.183.6 11,183,2

108,822,7 127,666,5 905,207,3 160,972,5166,857,7 18872902

We omit two Ciphers (00) in alt cases.

lie-

Legals. tDeposits s've.
$ P.C.
1.387.0 14.320.0 26-
2.042.0 22.784.0 23-
1.118.5 14,893,2 26*2
1.342.0 11.527.0 24-
2.233.7 21,064,9 26*7
328.0 4.160.0 25*8
5.084.6 114,429,7 26*3
2.099.1 22,804,8 26*5
568.1 5.343.9 27*6
575.4 5.224.5 27*%6
65,7 3.323.6 22*8
356.0 3.862.0 %1-0
201.4 1.585.2 24-
173.0 4.613.9 25*2
2.142.0 20.949.0 24*9
4.124.8 54.725.0 24*7
71,2 5.121.8 20-
1.131.9 16.935.6 30 4
440.1 4.083.3 21*0
799.0 5.636.2 25*2
342.6 2517.1 21-0
1.369.5 12.113.4 26*5
6,271,8 54,000,3 26*5
497.1 5.182.0 25*9
356,9 7.017.3 25*0
264.1 3.044.4 21-8
725.1 6/278,2 24*0
157.3 7.237.5 26*9
3.043.0 29.064.0 25*1
919.6 2.253.6 52*7
1/245,0 19.479.0 24*9
3.835.0 62.979.0 26*9
182,8 1.281.4 22*4
2.633.5 18.733.4 27*1
934.0 11.366.0 22*5
1.399.0 10.330.0 26*2
1.791.4 64.428.5 24*0
438.0 5.649.0 25*7
314.0 3.153.0 22-6
359.8 4.815.8 22-3
242.3 3,468,3 26*1
1.787.6 45.429.7 26*3
246.1 10.025.6 25-
780.0 3.630.9 27-
638.3 5.297.6 19-8
1.391.5 11.319.8 22*2
327.1 7.600.7 23*7
145.9 2.573.9 25-2
827.6 9.322.5 25*2
335.0 3.507.0 24*3
1,46*2,0 14.690.0 27*6
660.0 4.530.0 26*3
325.0 7.649.2 25*%5
4479 4.208.0 260
917.9 7.544.9 24*8
187.0 4.442.0 233

2.773.5 53.739.6 25*9

25*6

t Total United States deposits included $37,254,400. * As on Apr.Il,1903.

Reports
statement of condition

of No

n-3lember

of the non-mem

Hanks.— The

following is the
ber banks for the

week ending April 18, based on average of the daily results.
We omit two oipliers (00) in all cases.

BANKS. Capi- Sur- Loans & ¢ . Leg. T.
00s omitted. tal. plus. Invest- >PeCIE g Bank
ments. Rotes.
N.Y.City.
Boroughs ol
Man&Br'nx $ $ $ $
Colonial__  100,0 194,1 2,311,0 41,9 198,0
Columbia .. 300,0 256,0 3/205,0 262,0 117,0
14th Street. 100,0 98,0 1,816,0 84,4 88,1
Gansevoort. 200,0 55,7 1,581,0 26,1 111.,4
Hamilton .. 200,0 111,0 2,175,9 11238 98,8
Mt. Morris 250,0 116,2 2,430,5 144,1 91,4
Mutual ----- 200,0 184,4 2,293,0 25,4 168,7
19tli ward . 200,0 185,3 1,550,3 29,6 149,5
Plaza........... 100,0 234,3 3,090,0 205,0 193,0
Riverside .. 100,0 106,8 1,122,2 16,4 91,4
State ......... 100,0 421,4 6,211,0 400,0 199,0
12th Ward . 200,0 88,7 1,536,0 39,0 190,0
23d Ward .. 100,0 88,7 1,409,5 47,2 134,4
Yorkville .. 100,0 253,6 1,780,0 37,4 190,3
Fidelity__ 200,0 107,1 652,7 11.4 40,9
Variek _  100,0 59,8 782,3 3,8 65,3
Jetferson .. 400.0 225,8 1,798,5 11,8 86,6
Century ... 100,0 52,9 314,0 3,7 12,8
Wash. Hgts 100,0 112,3 501,1 11,1 23,8
United Nat. 1,000,0 213,7 2,240,6 253,0 60,3
Borough oj

Brooklyn.

Broadway . 112,0 229,3 1,962,7 16,7 157,6
Brooklyn .. 300,0 164,0 1,573,3 100,2 54,5
gth Ward... 100,0 20,0 363,1 6,0 34,5
Mfrs.’Nat.. 252,0 498,5 3,357,2 338,0 63,6
Mechanics’ 500,0 356,9 4,710,1 1599 2824
Merchants’. 100,0 40,1 811,3 11,9 59,9
Nassau Nat 300,0 622,8 4,131,0 1750 291,0
Nat. City .. 300,0 5685 3,0350 132,0 295,0
North Side. 100.0 161,4 1,0355 11,5 61,8
Peoples....... 100,0 155,3 1,377,7 42,6 1184
17th Ward . 100,0 80,3 592,5 7,2 48,9
SpragueNat 200,0 258,3 1,081,3 94,2 7.5
26th Ward . 100,0 64,0 605.9 12,7 31,4
Union.......... 200,0 117,9 1,284,4 40,7 81,4
Wallabout . 100,0 67,0 761,6 38,0 28,7
Borough oj

Richmond.

Bk. of St. Is. 25,0 74,7 552,9 21,6 15,0
IstNat.,S.r. 100,0 99,7 742,7 35,2 10,0
Other Cities.

1st Nt.,,J. C. 400,0 1,023,3 4,532,1 287,8 3104
Hudsou Co.

Nat., J. C. 250,0 632,6 2,164,0 85,6 71,4
2d Nat.,J.C. 250,0 305,5 1,117,6 66,0 15,3
3d Nat.,J.C. 200,0 268,7 1,063,6 45,8 58,0
1st Nt.,, Hob 110,0 508,8 2,448,1 1324 39,9
2d Nat.,Hob 125,0 137,2 987,7 32,4 39,1

Tot. Apr18 8,474,0 9,620,6 79.091,9 3.659,5 4,476,4 8,962,1 2,385
Tot.April 8,474,019,020,6 77,931.4 3,687,0 4,235,5 7,494,9 2,272,
Tot. Apr 48,474,0 9,620,6 78,124,0 3,425,8 3,887,7 8,020,1 3,040

Deposit with

Net

Clear'g Other Deposits
Agent. Bks.&c

$ $ $
210,6 150,0 2,640,0
123,0 3,0 3,330,0
211,8 2,042,2
80,2 19,9 1,711,0
128,4 50 2,297,4
175,1 53,8 2,954,6
155,6 2,353,2
395,2 19,0 1,914,7
45,0 3,332,0
91,3 39,8 1,144,0
181,0 335,0 6,913,0
95,0 33,9 *1,896,0
103,0 1,627,7
133,3 1,8 1,849,4
44.3 614,4
88,1 9.4 818,3
200,5 0,3 1,681,8
23,8 2,0 217,0
27,5 356,3
46,9 ... 1,417,0
251,5 2,053,0
123,1 76,8 1,639,7
43,8 29,0 439,2
435,7 3,755,9
307,4 35,0 5,292,5
119,0 10,0 92415
600,0 22,0 4,510,0
394,0 85,0 3,382,0
40,8 964,2
69,5 55,2 1,490,0
73,5 78,6 64072
lHu,7 22,0 905,3
64,3 126,1 742,4
114,1 133,4 11,3354
54,9 43,3 757,4
81,2 27,7 617,3
109,9 694,4
2,580,7 811,99 7,416,7
106,0 49,8 1,683,3
189,9 10,2 981\1
295,8 8,8 1,217,7
145,2 14,0 2,209,4
79,4 36,3 1050;3
) ) , ,8 85,818,5
1 84,067,5
) ) ) ,9 84,081,6
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New York City, Boston anil Philadelphia Hanks.—Below
isasummary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
Yrork figures do not include results for non-member banks.

We om it tivo ciphers (00) in all these figures.

BANKS CS?JprlptFul;_g Loans. Specie. Legals. posDi'fs-.\ &Itfié:,-_ Clearings.
NY. g $ $ S $
Mar28 233.087.1 904.599.2 163.461.5 66,384,4 894.260.0 42,900,8 1.213.204.2
Apr 4 233.087.1 903,984,9 158,146,2 66.175.2 888,762,3 42.970,7 1,589,710,7
Apr 11 233,414,6 902,779,5 158,954,7 65.994.3 884,830,8 43,126,4 1.189.787.2
Apl)_r 18 236.489.2 905.207.3 160.972.5 66,857,7 887,290,2 43,495,0 1,453,074,1
10S.
Apr 4 52.322.0 184.802.0 14.789.0 4,799/' 200.271.0 6.418.0 140,562,7
Apr1l 52.322.0 184.066.0 14.622.0 5.235.0 198.248.0 6.445.0 129,073,1
A r|18 52.322.0 182.766.0 16.436.0 5.865.0 204.139.0 6.505.0 147,944,4
Pliiln.
Apr 4 44.764.0 183.602.0 49,11)7,0 208.210.0 9.385.0 122,555,0
April 44.764.0 182.297.0 49,6"14.0 207.805.0 9.497.0 93,321,5
AigrlS 44.764.0 181.725.0 52,3116.0 211.817.0 9.635.0 126,262,9

t Including for Boston and Philadelphia the item “ due toother banks/*
and also Government deposits. For Boston these Government deposits
agpounted on April 18 to $6,314,000 ; on April 11 to $6,303,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
April 16 and for the week ending for general merchandise
April 17 ; also totals since beginning first week January.

FOREIGN IMPORTS.
For week. 1903. 1902. 1901. 1900.
Dry GoodS.....ccceeuveeueenne $2,897,13S $2,212,898 $1,997,025 $2,809,147
General Merchandise 8,527,224 8,295,844 10,537,419 8,775,047
Total............... . $11,424,362 $10,508,742 $12,534,444 $11,584,194
Since Jan. 1.
Dry GoodsS.....ccccceerrinnne $50,818,664 $43,563,516 $36,932,658 $46,584,771
General Merchandise 146,753,920 133,035,113 138,524,528 138,393,592

Total 16 weeks......... $197,572,584 $176,598,629 $175,457,186 $184,978,363

The imports of dry goods for one week
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 20, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

later will be found

1903. 1902. 1901. 1900.
For the week............... $8,765,912 $9,977,480 $12,729,536 $10,121,452
Previously reported.. 152,860.533 140.038,904 148,155,935 155,522,440

Total 16 weeks......... $161,626,445 $150,016,384 $160,885,471 $165,643,898

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount “previously reported.”

The following table shows the exports and imports of
specie at the port of New York for the week ending April 18
and since Jan. 1,1903, and for the corresponding periods in
1902 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

Exports. I mports.
Gold. Week. Since Jan. 1. Week. Since Jan. 1.
Great Britain..................
France........oeeeee. $2,037,115
Germany..........
West Indies...... $20,000 $1,080,290 $750 82,195
Mexico.......... RS 2,000 10,280 1,024 59,190
South America 25,000 1,388,855 8,636 195,380
AU other countries....... 300 17,704
Total 1903................ $47,000 $2,479,725 $10,410 $2,391,584
Total 1902 16,787,427 51,142 1,051,264
Total 1901 2,000 10,404,379 24,972 852,909
Silver.
Great Britain.................. $548,745 $10,878,165
France ................ 25,000 277,024
Germany........ 600
West Indies... 83,632 $916 $14,062
MEeXiCO .ovieeiiiiieiiie 29,534 332,173
South America............... 14,266
All other countries......... 1,210 2,124
Total 1903.....cccccueenee if573,745 $11,240,631 $30,450 $362,625
Total 1902 822,118 12,186,136 23.189 414,066
Total 1901 1,120.588 16,228,361 41.189 1,052,257
Of the above imports for the week in 1903, §750 were
American gold coin and $890 American silver coin. Of the

exports during
com.

the same time 847,000 were American gold

Auction Sales.— See page preceding.
Ranking and financial.
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INVESTMENT SECURITIES.
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members new York Stock Exchange,
1 NASSAU STREET, CORNER WALL,

Dealers in Investment Securities.
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The Money Market and Financial Situation.—There has
been a decided improvement in the tone of tbe security
markets since the announcement on Monday that the Court
had so modified its decree in the Northern Securities case as
to permit a distribution of dividends. Tuesday’s stock mar-
ket was active and buoyant, the railway bond sales that day
were the largest of the week, and a considerable list of
active issues advanced from 1to 2 points.

The Exchange was closed on Wednesday when the new
building was formally opened, an event of interest and im-
portance in the history of that institution. Thursday's mar-
ket was somewhat disappointing to those who looked for a
continuation of Tuesday’'s upward movement. The advance
of 2 to 3 points that had been recorded in many cases led to
liberal offerings, and a reaction was the result. To day’s
‘'market has been extremely dull, but prices were generally
well maintained in anticipation of a favorable bank state-
ment to-morrow.

Previous reports of the large acreage and excellent condi-
tion of the winter-wheat crop still hold good, and the out-
look for other crops will soon be a feature of interest in
Wall Street, as elsewhere.

There is now a steady ilow of currency from the interior
towards this centre, and call-loan rates have this week
reached the lowest figures of the season.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 4% per cent. To-day’s rates on call were 2% to
3 per cent. "Prime commercial paper quoted at 5% to 5%
per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £1,211,310, and the percent-
age of reserve to liabilities was 51*60, against 48*10 last week,
the discount rate remaining unchanged at 4 per cent. The

Bank of France shows an increase of 3,000,000 francs in

gold and 6,500,000 franos in silver.
NEW YORK CITY CLEARINGHOUSE BANKS.
1903 1 differences 1903 1901
ARY. 18 'previ@@week  Apr. 19 Apr. 30

Gapitol 10882700 .. a380700 75322700

p us—— 127.666,600 103,065,700 98,365,000

nts 905,207.300 Ino s 894491400 882/007.300

Ci rculatlon 43495000 Ino 30.976, 31.454,100

Net deposits....... *887.290.200 Ino 952774200 967.201.200

mpeole.......... 160,972.500 Ino 172.332.400 185.684.200

Legal tenders. 68,857,700 Ino 863400 72,489,800 71,038,200

Resene held....... 227,830,2008n0 2,881,200 244.772.200 256,722,400

15p c. of deposits 221822650 Ino ~'614,850 238,193,660 241.800.300

Surplus reserve 6,007,650 Ino 2,266,350 6,578,650 14,922,100

-937 264400 Unlted States deposns inolnded, against $37,277,800 last
ﬂ*le surplus reserve

_§<1e6 i 2(-];o on Aﬁnl 15 ar%%'gﬁ(e)lﬁe oot

Forelgn Exchange.—The forelgn exchange market was
active and generally strong, influenced by a good demand
for remittance.

To-day's (Friday's) nominal rates for sterling exchange
were 4 84%@4 85 for sixty day and 4 87%@4 8% for sight.
To-day’'s (Friday’s) actual rates for sterling exchange were
4 8425@4 8435 for long, 4 8740@4 8750 for short and 4 8790@
4 83 for cables. Commercial on banks, 4 84@4 84%, and
doouments for payment, 4 83% @4 84%. Cotton for payment,
4 83%@4 83%; cotton for acceptance, 4 84@4 84% and grain
for payment, 4 84% @4 84%.

To-day’'s (Friday’s) actual rates for Paris bankers’ francs
were 518%@5 18%* for long and 5 16%@5 15%] for short.
Germany bankers’ marks were 94 11-16@94% tor long and
95%@95 3-16] for short; Amsterdam bankers’ guilders were
39J1T@39 15-16 for long and 40%*Tiji4Q 3-16 for short.

Exchange at Paris on London to-day, 25 f. 17% o.;
range, 25 f. 17% c. high aud 25 f. 16% c. low.

The week’s range for exchange rates, including Saturday
of last week, follows:

week'’s

-Long.- Short. , Cables.
Stsrllng Actual—
HI%\I;I 48426 9 48436 14 8740 9 48760 1 48790 488
| 48376 9 48385 |4 8690 9 487 4 8740 4 8760
Parti Bankers’ Francs—
High.. 15184 9518V 16 104 9 515
Low... | 5198 9 5184* 15 16V 9 510
GCsl Bankers? Marks—
High... | 94]_1.|s ® A4 | 95*«'* 9 958ist
Low.... | %4 9 94® | 9 et
Amsterdam Bankers (_3u_||ders—
High... I| 39>ﬂ-| «  391»i8 40i8ll 9 40%18
Low.. 9 391*ie 4008 9 40*18

:*IleO‘l%. tlgc-r1%. **g~ of 1%. Plus: UIIB CF1%. **1g» of 1%.
The following were the rates for domestic exchange on
New York at the under-mentioned oities to-day: Savannabh,
buying 50c. per $1,000 discount, selling 750. per $1,000
premium; Charleston, buying par, selling per $1,000
premium; New Orleans, bank, 500. per S1,000 discount; com-
mercial, 750. per $1,000 discount; Chioago, 50c. per $1,000
premium; St. Louis, 40c. per $1,000 premium; San Fran-
0is00, 12%0. per $100 premium.

State and Railroad Bonds—No sales of State bonds have
been reported at the Board this week. The market for
railway bonds has been steady to strong on a volume of
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business averaging between $2,500,000 and $3,000,000 par
value per day. Wabash debentures have been by far the
most active bonds and show a net gain of nearly 4 points.
Wabash 2d 5s advanced 2 points on limited transactions.

United States Bonds.—Sales of Government bonds at
the Board included $40 >3* coup, (small bonds) at 108%,
#25 0'l(*3< reg at 1**7%, $1,000 4s coup, of 1907 at 111 and
$11,000 4s reg. of 1907 at 111 to 111%. The following are
closing quotations; for uwrly range third va'je following.

Inti t Apr. A . A A Apr.
B R MR B R W
2s, 1930.......... istered *106% «100*4 *106*4 <100 *100
g 8%8 ........ red 8:J *106'4 *100%4 *106"4 100 *100
Smel. reglstered .............................
2s, 1930 'small_ooupon ... S e el
8 1018.......... reglstered —»eg 04 <1074 10r4 v <1078 *1074
% %81@ ........ #0844 *108%4 *108a < <1084 *108
& 1ol Sl regc':gtueﬁgnd £ #1064 *100°8 T |
Zs, 1907 Tegistered —Jan 111*4 *114 | 's W*ﬂ 4
48 10700 a4 R <L *1104
48 1926 ... registered Feb *%*4 <4 *135 1364 *136%4
& 1952 registered %—F b *102:;1*1 & 1008 Ba e
—F9be 1334
68.1904... *103*4 * *103*4 «108*4 *108*4

“fhla U the prioe bid at the moming board; nosale woe mede.

Railroad and Miscellaneous Stocks.—The stock market
has been moderately active, daily transactions at the Ex-
change averaging about 640,' 00 shares.

A better feeling developed, as noted above on a modifica-
tion of the decree against the Northern Securities Company,
and although there have been reactions from the best prices,
closing quotations are generally well above those of last
week. Several railway issues have been exceptionally strong,
including some of the Southwestern group and the local
transportation stocks. Rock Island was notably active at
advancing prices. Union Pacific ha3 been the most active
stock on the list; otherwise its record is not exceptional.
The Reading issues were weak, owing to difficulties with the
miners, and other coal stocks were sympathetically affected,
but all have recovered somewhat in the general upward
movement of the market.

The miscellaneous list has been irregular but generally

strong. Sloss-Sheffield Steel & Iron, when at its highest,
showed a gain of nearly 9 points Other steel and iron
stocks have been steady to firm, with advances lim-

ited to a point or less. Consolidated Gas was bid up 7%
points and General Electric Dearly 6 points. American Sugar
Refining fluctuated over a range of only 3 points and the
copper stocks showed a tendency to weakness.

For daily volume of business see page 912.

The following sales have oocurred this week of shares not
represented in our detailed list on the pages which follow.

Sales
Week Esngi)ﬁ:glfipr 34 vf\/%;k Range for Week Range since Jan. 1.
rs Co.......... 200 16 r20 16 r23 16 r 23 Feb
Al Felners C........ B 3 Al & ﬁBrZL 8 B
American ngar.. 100 S|'sApr23 r23 26 _Jan|[ SI'sApr
Ameriocan > “pref. 100 * K, 23 ln 1 Jan
Am. Steel Foundries...... 4,900 1411 20 17* r21 14 r 20 Jan
Prefer 69 69" Feb
gt BA Bl
100 100 Apr20|IOO Aprr21I§ 8§ 18% Jan
r r
10 98 98 ABrig 8 Abr o %'é;
Nat &Starrp ....... Al r23 33 r 36
Preferred........ .......... r 87 r 93_ Mar
Penr;s%l nia rghts..... r20 2*8Apr  3%wMor
Philadel |aCo_(P|tts) 89 Apr 9%>3Apr
%j.loks r |n|n% ....... *4Apr24 I*4Apr2 14 Jail Jon
nsselaor 40 Saratoga. 1002 208 Apr 208*3lan
acuseng |ng ........

1 40 r 42 Mar
%106 Apr2l|l06 Apr21 104'5ﬁ8r HOHFeb

Ontside Market.—While prices have displayed more or
less irregularity, the general tone of the market for unlisted
securities has been firm this week. Interest centered largely
around Northern Securities stock. After a slight advance
early in the week the price declined 3 points, to 94%, on
Monday, as a result of heavy selling, but later the same day
there was a sharp rally to 99% on the announcement of the
decision of Judge Sanborn of the United states Circuit Court
modifying the recent decree so as to allow the company to
pay dividends. On Thursday the price advanced to 100%,
and it closed to-day at 98%, ex-dividend of 1% per cent.
Manhattan Transit has been active and irregular. On Mon-
day the stock sold down from 5% to 4%, but subsequently re-
acted, and on Wednesday touched 5%; the last sale to-day
was at 5%. United States Steel new 5s (w. i.) moved up
from 85% to 86%, but closed to-day at 85%. Decided weak-
ness has been displayed in International Mercantile Marine
shares; the preferred sold to-day at 31, a drop of 6% points
from Monday's price; the common was offered down to-day
from 11% to 11, without sales, and the best bid made was
at 10; sales were made yesterday at 12, and the high price of
the week was 12%. Standard Oil advanced 10 points, to 670,
but reacted to-day to 665. American Can issues evidenced
considerable strength in the early part of the week, but
later became depressed. The common advanced from 7% to
9%, but ended the week at 7%; the preferred gained 7%
points, to 50%, and closed to day at 47%. American Light
& Traction moved up from 61% to 65. The Copper stocks
have been moderately active. Montreal & Boston advanced
from 1% to 2%. Greene Consolidated on Tuesday declined
1% points, to 22, but recovered on Thursday to 24%; the
last sale to-day was at 23%. White Knob gained 1% points,
to 13%, and closed to-day at 13%,

Outside quotations will be found on page 912.

ited Frai



OCCUPYING* TWO PAGES
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o> oRSng'e |?r18(0ea[] 190|3t Range lor Previous
Nn pasis o -Snare 10ts
Saturday | Jionaav Tues_dai/ Wednesday Thursday Srniay NEW YORK STOCK V\tlfelgk Year(1902)
April 1 April20  April 2 April 22°  April 23 April 24 EXCHANGE Shares  Lowest lily nest Lowest Highest
Railroads.
* * " *
*gg gg *gg gg *3(’3% gg ¥32. 36 *32 36 A NN ATDOT. 35 Marl6 41 Jan 10 33 Feb 483%May
. . 63 65 62 65 A Do pref.. 65 Marl7 69 Jan 211 63 Jan 77*Ma
81*8 82 81 823 82% S33 83  83%  82% 83% Atch. Topeka 6¢c Santa Fe 128,300 77% Apr13 89 7BJan loj 74*4Jan 96% S /
973s 97*- 9714 97 H  97*2 98 97*2 98 97% 97% DO prefons 8,875 95*4Apr 14 103*2 Jan 10J 95*2Jgn 1oe*§sgp
913 927 g1x4 93*4 937 y4t 93*4 94*- 92% 94% OQaltimore 6cOINoO......... 163,53r> 85*2Apr13 104 Jan 9 118% ~ 0
923 92 $93*2 93*.  93*4 93*, 94 94 *927*2 94 ' O DO Prefuenenen. 580 91 Apr14 96%Feblil 92 Dec 99 °58p
66*4 6/ 66 614 66°8 67* 66*4 67% 653 663 Brooklyn Rapid Transit.. 54,231 63% Marll 710 Feb 17 | 543LNov  7%2%. iy
*133 140 *133 140 133 140 "133 140 '133 140 ' Buffalo Koch. 6¢c Pittsb ' 124 Jan 150 Feb 91110 Apt 128 OAIy
*150 155 *150 156 -150 156 *150 156 *150 156 DO Prefumn. 145 Jan 10 160 Feb 9 139 Apr 145 sug
130*8 130 %6 130*4 131% 1317 133 132 132% 131% 132% , Canadian Pacific. ... 30,200 126 Mar 13831 Feb 10 112%4 1an 145%+4 seb
*70 73 *70 73 7172 71% "70 73 Canada southern........ 400 70 Mar27 78*2Jan 5 71 Dec 97 Map
*165 174 ~*165 174 ... ... *170 174 '168 175 cCentral of New Jersey. 170 Apr 14 190 Janli 135 Nov 198 Jany
44¥2 44%  44*4 45 40 457 45% 4534 45% 459 Chesapeake & Ohio........... 8570 41 Apr14 53*2Jan 19 42% Dec 57*2 Se
30 30%  30*8 00% 3030 32% 31*2 32% 31% 32 Chicago & Alton.. 0,870 28 Awpril 37*4Jan 20 2Dec  45% Jl,p
69# 693 =*9*4 69*-: 70 70h 70 70% 70*4  70*4 Do pret..... '740 6734 Apri: 73*8Jan 68 Nov 79 ’ J’lz
Cliicago East’'n Illinois '
*1.30 145 *130 145 -120 ... x120 145 *120 .. Do prefo 495 Jan 13 a0 b g ;gé%éin %E?mjlg
*22*2 22% 2 22% %23 23*4 23 23% 22% 23% Chicago Great Western 7,800 19% Aprl 29%Jan 9 22 DeF:: 35 Aug
87 89 I’I"S( 83*2 88 89 *88 89 *88 ~ 89 Do 4 p.c. debentures 300 Mar 90 7gJan 13 89 0ONov 95*%4 J'ne
*75 78 77 79 "75*2 78 *76 78 *75% 78 Do 5p.c.pref. “A”.. 78 Aprl 85%Jan 9 8l*2Dec 90*4 J'ne
1%%0/ 18%0/ 38 38* 38 33’;-2 38*2 38% *37*2 38% Do 4 p.c. pref. “B” .. 1,001 35*2Aprila 46®BFeb 5 33 Dec 513 Aug
. 0 6 161 _163*8 16278163% 162% 164 % 162%163 % Cliicago Milw. 6c St. Paul. 124,420 158 Apr 1 1S3%Jan 160*2 Jan 1983 Se
182 2185 '182 2184 184 184 *183 185 184 ' 184 DO Prefumn. ) 361 182% Apr . 194*4 Jan 186 Jan 20031Sep
182 1823 180 184 83341833 $184%i 184% 182 182 Chicago 6c North Western 3,601 174 Apr 13 224 %Jan 14 204*8 Jan 271 Appr
Ch_Do plietd& ......... "f' %260 JApr13 250 Jan 8 230 Jan 274*2 Apr
) n 9
*130 140 140 140 140 150 *140 150 *140 150 Chlig. ';tch. II\S/Iann. gcagrr:c 100 140 Aallor fggmjgg Zf }ig %aerg %98*2 iepr
*180 195 *180 190 '180 195 *180 195 *180 195 DO prefo e, 194 Jan 194 Jan 5 194 BNov 210 Agr
*16 % 17 16*2 16% 16 17*4 17 17*4  163% 163 chicago TemiT Transfer 3*95*6 14 Aprl3 19%Jan 9 15 Dec 247Au
28, 29 285 2944 253 302 30*8 30% 30 30 DO prefomnn 4,200 27%Apri3 36 Jan 8 29 J)ec 44 Sep
° *4§ 458k4 72 8 5 7 *9334 *3(8§ Chicago Unfion Traction. 4,600 5 Apr2o 17*2Jan 12 HAJan 23 Apr
Do ref o 40 Apr1i3
*90 % 91*2  90*2 903% 91 92 ©olt 92n 29l 193 Cleve. cﬁw. Chic. & St. L 700 88% Aﬁ’oril gg%iiﬂ 1?5 ??ml'ﬁ”fvr 183%??
»115 117 *1 117 DO Prefoc, 115 Mar20 119 Jan 27 118 Jan 124*88er5g
24% 24718 24*4 24% 2478 25*2 25 25%  24% 24% Colorado & So., vot. trust  4*020 22% April 31*2Jan 10 14*8 Jan 35%J'ly
64*8 65  *6472 65*4 604 67 66% 662 *65*2 66% Do Istpf.vot. tr.cfs. 1.400 62 Aprl4 72 Jan 9 59*4 Jan [9%2Aug
06 36  *36 363 37*2 38% 373 383N 379, 38 Do 2dpf.vot. tr. ctfs  1.400 35 April 48 Jan 28 Jan 537 Se
166*4 166*4 165 166*2 166 168 168 168 168 16S elaware & Hudson 1’125 161 A pr il 183*2 Feb 153*2 Nov 184*2 Jarﬁ)
*245% 255 *250 254 250 254 *250 253 *242 253 D elaw. Lack. & West'n. 240 Apri13 276*2Jan 231 Nov 297 Feb
*35 35*2  34% 35 36 363 o) 363 373  36% 373* Denver & Rio Grande 3*6*00 33*2April 43 Feb 35*g¢ Dec 513 Au
*85*2 86*4  85*2 853% 86*2 87 )8 86*4 87 86% 86*0 DO pPrefomn. . 2000 83% Apri13 90*2 Feb 86*2 Dec 9634Aug
*37*2 39k 39 41 41*4 4278 43 43% *41 43 Des Moines 6¢c Ft. Dodge 3,200 37 April 47*4Jan 35 Dec 53%.Jly
15*2 15*2 15 15*2 1578 163 16 162 *153 16™4 petroit South,vot. tr. ctfs 4,120 14 AprU 2029Jan 13 Feb 25 Sep
>28 . 292 28*2 29 29 30% M 30% 31'8 31  31%2 Do pref. vot. tr. ctfs. 8,000 27 Apri3 39%Jan 26 Dec 48*4 Se
$S234 S23  g1x2 g1*2 84 84 X 84 84 8i Detroit United ... 380 76% Mar28 90 Jan %8 J'me 97  3ep
1483 15 14*2 15 %gso 5230 Q *&*5132 %ggz *%g 1?(? nth So. Shore & Atl.. 18(1)(5) 13 Aprl14 19%2Feb16 10 Jan 24 Aug
. . ° 0, n
3372 34*4 33% 34s 34 343% o 343g 34% 34  34*% E AR e 54,400 %?Qﬁgﬁé ﬁg-sfaer? 18 %gsafJD?c 431235‘;?:%
65 *4 66 65%4 66*8 67*2 664 67% 66 66* ﬂe' 1stprefo ... 15710 62% Aprlo 74 Feb 60 ®2Dec 7534 Jan
52 52% 5172 52*4 5L7% 53% ® 53*8 54*2  523] 53% Do 2d prefu..... 2,000 47%Apri3 647Feb 41 *2Dec 6334 Jan-
*65 66 67 6s*2 68 68 67*2 67% *66*2 67*2 Evansv. & Terre Haute.. 2,300 62 Awpril 72*'2ann 50 Mai 7439 Mar
*85 90 "85 90 *85 90 O *85 90 *85 90 Do prefo e, 85 Apri5 91 Jan 82 May 1U434 Feb
61 61 61*2 61 %2 Q *61 65 "58 68 300 00 Apri15 743 Feb24 30 Jan 07*2 Dec:
______________________ *185 195 *185 200 w *185 200 p185 200 190 Apri13 209 Jan 22 181*2 Mar 203 Deo
ien Bay&W ..deb. ctf.A 77 Marl2 70 Jan
19*2 193% 19% 19%  19lo 1U3 Do Y deb. ctf. B 00 17% Apr 11 g?*zflgﬂ g 9 Jan gg*ZI(\DAcaty
96*2 97 97 97 98 98 X *97%100 *95 100 ocking Valley 400 94% Apr 13 106*2 Feb2l< 66 Jan 106 Aug
*94 95 94*2 94*2  93*2 93*2 Q 92*2 93*2 94 94 Do prefu.... 850 92*2Apr 13 99*4 Mar 2 81*8Jan 983sDec
136*4 136*2 136*4 137*2 1373 138% w 13/34138*4  136%4 137*4  inois Central.... 8,369 130:April 151 Jan 10 137 Jan 73*2Aug
*33 34 34 36 35*4 36 > 357*2 36 36 36 1,920 33 Apr13 48 Jan 12 35*8 Dec 513% Aug
*68 70 58 58 60 60 X *59 61 61 62 Do pref. 500 56 Aprl4 77% Jan 12 65 Nov 903sApr
*33 36*i 35 35 *33*4 40 Q *35 40 *35 40 K anawha & " 100 35 Apr20 47*2Jan 6 ob'gJan 50*2Aug
*77 78*2 78 78 78 78% 77*2 77*2 *77*2 ﬁ*z C.Ft.S.&M .,tr. cts. pfd 911 76 Aprl5 823NFeb26 /o Dec 88 Aug
*30 31 3u 30% 30 30%2 30% 31 *30:4 ’ 1,300 27 Apr13 36*4Jan 12 19 Jan 39 Aug
52*2 52*2  52*2 53 53  53*2 X 53" 53" =*52 53 Do pief. vot. tr. ctfs. 1,800 51 April 61*4Jan22 44 Jan 6234Apr;
*35 37 *35 37 *35 37 3 *35 37 "35 37 :& Des Moines... 33%Jan 21 40 MarlO 13 Jan 41 Sep
*60 65 *60 65 *55 63 155 55 *55 60 DO pPrefo e, " *47 $55 Apr23 $55 Apr23 45 Jan 84 Apr
$41*2 4:1*2 *40 42 42 42 "41 43 41 41 310 38 Apri13 53 Jan 8 40 Dec 71*oJan
$104 104 *105 110 *105 110 a *105 110 *105 110 pref 70 105 Apr 7118 Feb 6 120 Oct 138 Feb
a 334% Jan 5 334*2Jan 325 Apr 340 Apr
72 72 "71 74 *72 75 M "70 75 *72 75 200 70 Mai31l sS3 Jan 7 72*2Nov 91@May
117 117*2 116*4 117% 118 1187 trl 11734119 117*4118 J 23,120 113 Apr13 130*2 Jan 8 102*8Jan 159*2 Aug
138*2 139 139*4 1413 140% 142*4 d 141  141% 141*4 142 M anhattan Elevated... 97,308 135*4 Apr 14 155*2Jan 14 128 Mar 158 Nov
1053 1063 105 105*0 105*21053 a 105 105*2 104 105 etrop. Secur., sub. rec. 4,850 101 Apr17 128'eJan 6 109*2May 134*2 J'ly
122% 13272 131*2133 13134 132 %2 0 132*2 133 131*2 133% 36,830 127 épbrzizlt 142% 3lan g Fgg gct 174 Fep
.......... 34*2 Fe 38 an ec 43 Jan
Do pref. 88 Jail20 88 Jan 20 89 Mar 91% Mar
26  26%4 26  26%*4 26*8 26% 27 27*2  27% 28% : 22,350 24*2April 29 Mar23 20% Dec 31*8Mar
*125 150 *130 150 $125 MarlO 135 Jan 15 $150 Mar 192 Apr
96*2 96*i 96 96 95*2 95*2 96 96 *93 96 6C St. Louis. 400 93 Apri16 110 Jan 9 105 Jan 115 Apr
*109 118 112 112 *108 118 *109 118 Do pref. 100 108 Apr16 118 Feb27 118*2Jan 12734 Apr
67 6734 67 68%2 69 69 *2 68*2 69% 69 69% J 4,100 63% Aprl13 79*2 Feb 16 36*2Jan 84 Nov
124*21243% 124 124 124*2 125*%2 125 % 125% <122 125 Do pref...... 800 119*2 AprlJ 132*4 Feb 17 90 Jan 139 Sep:
53*8 52*8 %‘;,*3;2; %334 gg% gg*; 26 264 253 26%4 1 10,000 22% Apr 13 30% Jan 5 22*2Dec 35% Sep 1
56 56% 55% 06*2 Do prefu.. 5,600 51 Apri13 63*2Feb10 51 Jan 693 Se
1073 108*2 1077%1093% 110 111*4 110 111 109%i 110% : ssourip Pacific......... 133,760 182% A%ril 115% Feb 10 963 Mar 125*2 SeB
*105 108 106 106 108 108 *107 112 109 109 ash. Chatt. 6¢ St. Louis 300 105 April 114 Feb 16 Jan 122 Apr
19*8 19*4  19*8 193*  19*4 19*4 19% 21*8 209 22*4 - at.of Mex., vot. tr. ctfs 61,020 17% Mar.9 22*4 Apr24 cl4 Dec 213HASep
*37 38 *37  38*2 *37 38 38  39% 38% 40%*0 Do pref., vot. tr. ctfs 15,200 34% Mar 2 4U%Jan 8 3L3Dec 453sMar
131*4 13178 131 132% 132*2 133% 132*2133*4 132 132*2 2 22,323 128*2 Apr13 156 Jan lu 147 Nov 168 BJan
*34*2 35*2 35*2 35% 3070 3072 35 35 *33 37 2 300 30 Aprld 45 Jan 7 40 Nov 57% Aug
*106 114 *105 114 *106 114 *106 108 =*106 108 Do lstpref....... 106 Marl6 118 Jan 16 110*2Nov 124*2 Jan
75 75 *75 80 772 77*2 *75 80 *75 85 Do 2d pref..... '*200 75 Apr18 87 Jan 19 80 Nov 100 Aug
205 2053 205*4 205*2 $205 206*2 206 206% 205 205 2 .Haven & Hartf. 1,117 200 Apri13 225*4 Jan 9 209*2 Jan 255 Apr
283 29%i  28*2 29*8 29*4 29% 29% 29% 29% 29% 1 17,635 27*2Apr13 354 Feb 5 25% Dec 37% sep
71*8 71> 70*4 71*4  71% 72*2 713% 72% 71 71% 2 23,974 6GHApri13 76*4 Feb 10 55 Jan S034 Oct
*89 90 89 89*2 89 89 *89  89*2 *89  89HU Do adjustment, pref. 600 86 Apri17 93*2Feb 2 90 Feb 98 J'ly
*59 62 *58 64 $60 61 *60 65 *58 63 1 50 60 Apri17 72 Jan 10 65 Dec 81*2Sep
*97 105 *94 104 *95 105 "94 105 *94 104 - Do 1stpref. 98 Jan 5100 Feb13 100*2Jan 106 Mar
*67 73 "67 74 68 68 *67 72 *67 72 Do 2d pref. 100 68 Apr21 76 Jan28 72*4Dec 843%sep
13034 136% 135*8 136*4 136% 1373 336*2137% 136*4 137*4 1 121,740 132 *8Apr 13 15758Jan 10 147 Jan 170 Sep
*28 32 -28 31 30*2 30% 30% 30%. 31 31 | 1,110 29%Apr 9 39 Jan 8 30 Nov 47*2Apr
79 80 *79 81 81*2 82*2 83 84% 84 85% 1 2,560 78*2Apr 14 857Apr24 71 Feb 85*2Sep
* s 80 *..... SO | S 80 *77 80 DO prefoecnnn. 80 May 93 Sep
75 76 *75 80 75 78 *78 80 *78  80*2 1 Jsb. Cin. Chic. 6¢ St. L. 900 75 Apri18 94 Jan 7 80*8Jan 105*2 Sep
*101 105 »100 105 »100 105 »100 105 »100 105 D3 prefoen, 104 Feb26 115 Jan 17 113 Mai 128 May
53*8 55*§ 52*2 543* 53% 54% 54% 55*2 549 55*2 ending, vot'g tr. ctfs.. 168,625 51*Apr13 69*Jan 2 52*4Mai 78*2 Sep
*82*2 83 *81*2 82 82 82 *82 83 *82*2 83 J dst pref. vot. tr. ctfs... 200 81 ™2Apr 13 89% Feb 5 7978Mar 90*4 Sep
*66*2 672 664 664 67 67 *66 67% *66 67 2d pref. vot'g tr. ctfs. 300 66 Apri13 81 Jan 6 60 Jan 807qSep
4278 433* 42% 433% 43% 44 44% 46 44% 45%; | 130,460 40*8Apr 13 535Jan 9 33*2Dec 50*8Deo
75*2 753t 75 76 75% 76% 76% 77% *76 76% Do pref. 6,743 74 Apr 1% 86 Jan 9 71 Nov 85*2Nov
55 Apr 72 Jan 28 64*2 Dec 125 Apr
11\ 113 11% *113 12 113 11w =11*2 129 £t. JosephtfcGrid Island. 350 10*2Apr 14 15%*4Jan 2 10 Dec 24*4Aug
*48 50 4878 49*2 50*2 51 51 51 *d034 51*2 w Do 1st pref....... 900 48 April 58 Jan 5 493 Dec 8172Sep
*]19 21 21 21*2 *20 23 21w 22 22 22% Do 2dprefi... 800 18 April 2478Jan 19 24*2Nov 42 Sep
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks ) Banks Bid Ask Banks Bid Ask Banks Bid Askl Banks Bid Ask Banks
Bid ASK City ... 300 310 14thStreet!l. 200 300 Jefferson!]... 152%2 162*2 Mutuall]..... 290 Plien ix ... 120 130
New york Colonial!) ... 385 Fourth...... 225 235 Leather Mfr. 300 Nassaul!l] __ 195 205 Plaza*l........... 600
America! 535 550 Columbia* 375 Gallatin__ 415 425 Liberty ... 600 New Amster 540 570 Prod Exchl!]- 170 186
Amer Exch.. 257+2 *265 Commerce... 1327 t345*2 Gansevoort! 140 Lincoln....... 1050 1100 New York Co 1500 Riverside!} .. 290 310
AStor..... 750 1000 cConsolidated 190 200 Gartield........ 500 Manhattan* . 330 340 !N Y Nat Ex. 240 275* Seaboard __ 625
Bowery! . 380 395 O’'rn Exclige! 400 420 German Am! 160 1*70 Market <fcFul 1263 % New York... +325% Second.......... 650
ButclTstfc Di 150 160 East River.. 160 German Ex* 410 Mechanics' . 270 283 19th Ward* . 150 Shoe 6¢ Letli. 185
Central....... 165 170 Equitable ... 110 Germanial] .. Mecli 6¢c Tra* 150 165 North Amer. 247  State!l)...... 700
Century!___ 175 Federal !j_ 120  Greenwich * 5320 335 Mercantile.. 1335 Northern_ 170  34th Street!) 220 )
Chase !........ 700 Fidelity!! 190 205 Hamilton!] .. 170 Merch Exch. 165 175 , Oriental!'___ 230 240 12th Ward!]. 125 |35j
Chatham .. 340 300 Fifth Ave! .. 3750 4000 Hanover...... 600 625 Merchants'.. tI75% ........ Pacific!]...... 240 23d Ward!.. 125
Chemical___ 4250 4300 375 Imo 6C Trad. 650 670 Metrop new* 400 Park (new).. 475 490 United............ 1 130
Citizens'. ... 180 190 750 775  Erviner ... 235 250 Mt Morns* .. 260 2*75 People's! 280 500 Vanck * 220
*Bid ana asxed prices; no sales were made ou tins day. $ Less tnan 1a )snares. 1 Ex rig i&. * State oauKs. a Ex dividend and rights, b New stock.

New York Stock Exchange—Stock Record, Daily, Weekly and Yearly

1Sale at Stock Exchange or at auction this week.

5 Trust Co. certilicates.

Cc Includes, prior to May 17, dealings in old Mex. Nat. trust receipts.




April 25, 190;j.]

Saturdau

Apri

25 %
*42
111%

90
*80%

33
24%
*47%

*225
04 %
39 %
90%

*40%
90 %
*30
*200*

*38
27%
93 %
'8

*19
50%
94%

*93%

125

*119%
*157

13%
*75
109
*200

-lit,

*48
02 %

205 %

*111%
33%
80%

*135
28%
190%
10

*70
50%
*43
=82
-11
43%
*104%
25~
90
165
*97

103
01
§94
*215
33
*83

19%
78
25
*78

50%

*4 9%
04n

*125
14
94
20%
07%
15
50
85%
86%
Oln

122
*32
29

*200
85
*195
202

11S

72\
81
08V
24
52
5714
31h
92%
941
34 H
121

25%
43 %
111%

91
39%

53%
27%
46%
22
54
33
24%
47%

235.
05%
39%
90%
413
96%
38

215

18
8%
31
8%
32%
10

42
27%
98%
8%
20
51
94%

95
125%
120
100

13%

77%
110
215

12%

51

04

125

200
113%
33%
81
137
29
192%
10

71
51
45

130
14%
94%
21%
08
15
50
35%
86%
01%
22%
33
29

225
85%

20S

202

Banks

W ash.H'hts'j
West Sideli..
VYestern new

iorkvillet]

BROO

KLYN

jloroughH

broadways..
Krooklynil ..
LfcBB';
feth \Vard1l] ..
bhrst...............

bon'y

Manda <

Apri

*42
111%

89%
89%
18
54
27%
40%
22%

*52

*31
24%
47%

225 .
64%
39%
90%

*40%

=95

38%
15 %
*08%
27%
95%
-3
«19%
50
94%
*93%
124%
119
«155
-13
*70
108
210
«11%
*48
03%

120

7179
81
69%
24
54
57%
31'4
93%
92t
35%

123
35
25%
43V

112

91%
90

97
120%
120
100
14
78
110
212
12%
51
05%

e 125

206%
113%
33%
80%
*135
28%
192
*15%
70%

43
*82
*11
43 %
*104
*25
*90
107 %
«97
34
102%
01%
93%
=215

33

*86
19%
78
25
79
57

*4
04%
*34
*11%
*74

*125
14
94%
20%
67%
15

*49
35%
80%
61%

*121
33
28%

*201

85%
202
*200

Bid
200
560

387 % 392i*

375

125
300
135
140

80
380

20
209%
113%

33%

81
137

29
193

10%

70%

45
85
13
43%
106
25%
92%
108%
99
34
103%
01%
94
225
33
87
19%
73%
25%
79
57%

6
60%
38
12
75

130
14%
94%
21%
68

15
50
35%
S7
01%

125%
33
28%

225
85%
202

210

Ask

* Bid and asked prices;

t Sale at Stock Exchange or at auction this week,
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STOCKS—HIGH ESI' AND LOWEST SALE PRICES

Range tor Year 1903

905

Range tor Hreuious

Saleso
NEW SYTOORCKKSSTOCK the On basis of 100-share lots Year(1902)
Tuesday J Wednesday Thursday L'riday Wee/c,
April 21 April 22 April 23 April 24 EXCHANGE Shares  Lo'west Highest Lowest Highest
72 74 73 74 73 73% St. Louis A San Fran...... 8200 63% Apr14 90% Feb24 55% Jan 85% J Iy
LT 82 * s 81 *78 81 Do Istpref .. 78 AprilC Feb20 77 Deo 90 ly
09% 697 69% 69% 09 09 Do 2d Préete. ... 2,00u 04%AprLJ 78 Feb24 05% Dec 80%J ly
24% 25 25% 25% 24 24 St. Loins Southwestern.. 1.25U 21% Apr 14 30 Jan 7 j 24% Dec 39 Aug
54% 50 50% 57% 50% 56 % DO PrOfuescennnens 12201 43 April! 60 Jan 7 55% Mar 80 Sep
57 59 h 58% 59% 57% 58% Southern Pacific Co.......... 73,833 54 Apri13 08% Marl9 50 Dec 81% Sep
31% 31% 31% 32 31% 81% Sotithernv.tr. cfs. stmpec 25 225 28%Apr13 30%Jan 9 28 Dec 41% Aug
92% 931 92% 92% *92 93 Do pret. do ,,>5( 90 Aprl13 90 Feb 9 89% Dec 98% Apr
93% 93% *92% 94% ...... R M. # O. stocktr. ctfs ... 10U 93% Apr i 96% Mar 3 90 Mav 93 Nov
35% 307t 36% 3. m 36 37% rPexae & Pacific..ccce.... 32,70f 30 Aprl4 43% Feblo ! 37 Dec 54% Sep
'119 124 118% 118% *118% 122 1 hint Avenue (N. Y,)... 1000 117% Apr 17 128% Jan 2 122 Jan 134 Feb
Voo 35 Toledo Railways # Ligill 29 iMar28 37% Jan 12 32% Nox 3ft ftfm
26 20 s *24 26 24 25% To!. St. L. & W. v. tr. ctfs 800 23% Apri14 31% Jan 9 18% Jan 33% Oct
44 44 43% 44 42% 44 Do pret. vot. tr, ctfs. 1,000 40% Mar 9 48 Jan 8 35 Jan 49% Sep
112 % 113% 113% 114% 113 114 Twin City Rapid Transit. 3,1)5 107 % Mar31l 122% Jan 23 107 Jan 129 Aug
*j 54 150 Do prof 158 Jan 12 159 Jan 12 1590 Feb
91% 92% 91% 93% 9L% 92% 1 [moil Pacific..ccecvrrnnen. 201,725 80% Apr 13 i04% Jan 9 i 93% Dec 113% Aug
90% 90% 90 90 89% 90% 2,840 87 %Apr]13 95% Feb 11 * 86% Mai 95 Aug
19 19 19% 19% 19 19% UnirRysInv’'t ot SanFran 1,800 16% Apr 15 22% Jan 13 ] 20 Dec 24% Oct
54% 57 57% 58% 57 57% DO Pretu . ii,/ul 50 Apri14 64% Jan 6 00 Dec 66 Nov
27% 29 28% 28% 28 28 \\7abash 24% Apr 14 32% Feb 27 21% Jan 38% Sep
48 50 49% 50 48% 49% »» Do , 42% Aprld 55%Feb24 | 17 Dec 54% Sep
23 23 23 23 23 23  Wheeling <& Lake Erie... OUO 21 Apri13 27% Feb 9117 Jan 30% Sep
52 55 *52 55 *52 55 Do 1st pref.., 51 Apr 3 61% Feb 9 49% Jan 66 Apr
*31 34 *32 34 *32 34 Do 2d pret..... 100 30% Apr13 38% Feb 10 | 28 Jan 42% Sep
24% 25% 25 25 24% 25 Wisconsin Cent. v. tr. cfs 4.150 22% Apr 14 29% Feb 9 19% Jan 31 Aug
47% 48% 48% 49 48 4836, Do pref. vot. tr. ctfs. 3,000 46 Ai>rl4 55% Feb 0139% Jan 57% Aug
Industrial A: iHisceil
*220 235 *225 240 *225 235 a dams EXPress......... §204 Jan 30 235 Feb 11 §198 JTy §240 Oct
05% 60% #65 66% 63% 65 7\malgamated Copper... 1.67,320 00 Aprill 75% Marl2 53 Nov 79 Feb
40% 40% 40% 40% 40% 40% American Car <& Foundry 4,350 35% Jan 3 41% Jan 19 28% Apr 37% Oct
§91  91% 91% 91% 90% 90% DO Pref oo, 1,102 89% Apri13 93 Jan 6 85%Jan 93% Oct
41% 42% 43 43 42% 42% American Cotton Oil 1,300 39% Aprl1l4 46% Feb20 30%Jan 57% Apr
*90 99 *95 96% ||67a ft>78 Do refo 2 96 Feb 3 98 Feb18 | 80 Feb 99% Apr
*30 38 *30 38 American Dist.Telegrapli = ------ 37 Jan 31 41% Jan 21 32% Jan 42% May
‘201 212 *201 212 *200 210 American EXPressS ...  «+p.. 200 April3 235 Feb 5 210 Jan 265 Aug
15 15 * s 18 *15% 18 American Grass Twine 200 15 Apr2l ‘:93sJan 7: 27 Dec
*7% 8% 8 8% *7% 8% Amer Hide & Leather___ 013 7% Apr 15 11% Jan 2 8% Dec 13% Oct
30% 32 30% 30% 30 30 De prefo . 1,600 299% Mar27 37%Jan 6 34 Dec 43% Sep
8% 8% 9 9% 9% 9% American lee 8,070 5% MarlO 11% Jan *» 9% J'lv 31% Jan
34 34% 34% 36% 357a 3634 Do prefo e 6,199 20 ' MarlO 42% Jan30 12 J'ly 67 Jan
*15% 10 % *15% 10% *15 10% American Linseed... 100 14% MarlO 19% Jan 0 14 Dec 28 Apr
*35 43 (0] *37 43 *35 43 DO prefoiiiiiae e 39 Marll 48% Jan 6 39%Dec 58 Mar
27% 28% 28 28% 27% 27% American Locomotive... 5,150 25% Apr13 31% Feb 17 23% Dec 36% Apr
93% 94 C] 93% 93% 94 94 Do prefo e 900 92% Apr 13 95% Feb 17 89 Jan 100% Apr
-3 3% %? *3 3% 3 3  American Malting 100 2% MarlO 5% Feb 26 5 Jan 7% May
19 19 A *19 20 *19 20 DO Profeceeceeeneen, 100 19 Apri14 24% Jan10 21 Jan 29 Sep
50 51% 50% 51% 50% 51% Amer. Smelt'g# Refin'g. 18,100 42%.Jan 3 52% Feb 17 37 Nov 49% May
94% 95% 95Vj 952 95 95 % Do prefo i, 2,233 91% Apr13 99% Feb 16 87% Nov 100% J’lie
* e, 125 0 * e, 125 * ... 125  American Snnil 125 Jan 29 126 Mar 4 4(V,Jan 135 Oct
*93% 96 hj 90 90 *93% 96 Do prefi s 150 95 Apri15 98% Jan20 85 Jan 101 Oct
126% 127% 126  127% 125% 126% American Sugar Refining 21,700 119* Apr 6 134% Jan 8 113 Nov 135% Mar
120 m *119% 120% *119% 120% DO prefu e 100 119 Apri6 122 Feb 13 115 Jan 122 Aug
§158 % 158% *159 161 *159 103 Amer. Teleph. & Teleg.. 32 154 Apr10 169 Feb 18 160% Jan 180 Apr
*13 13% O 12% 12% American Woolen 3U0 12% Apr 8 14% Feb25 12 Dec 17% Jan
*76 78 0 *75 78 Do x>ref 76% Aprl13 80 Jan 31 73 Apr 80% Sep
10S 109 w i'08 ibs% 104 106% d Anaconda Copper......... 3,500 95 ~Jan 21 125% Feb 25 rf80 Dec 146 ‘ Feb
*208 214 *210 220 217 %217 % Drooklyn Union Gas___ 400 206 Apri15225 Jan21 210 Jan 253 Aug
12% 12% 12% 13 13 13 Itrunsw. Dock# C.Imp't 700 10 Jan 5 15% Jan 29 7% Dec 14% Apr
@I -48 51 *48 51 Butterick Co....... 49 Mar 2 55 Jan 41 Jhe 53 Sep
03% 64% 64 05% 63% 64% / Colorado Fuel# Iron... 24,970 54 Apr 3 82%Jan 6 73% Aug 110% Apr
Lo 125 P vy Do pref. 122 Jan 3122 Jan 3 §130 Jan §140 Mar
20% 20% *19  201>Col. r& H nek. Coal # iron 300 19 Jan 20 22%Feb 18 24% Oct,
209% 210% 212% 213% 211% 212 " Consolidated Gas (N. Y.). 1G,050 201 Mario 222 Jan 7 205 Dec 230% Apr
115 115 H 114% 116 115 115 Continental Tobacco, pref 1,050 111% Aprl4 119 Jan 2 114 Dec 126% J'ne
33% 34 H 33% 34 #32% 33% Corn ProductS......ccevvnne 8,805 30% Jan 2 35 Mar23 26% Dec 38% Mar
81 81% Q 81 81% 8§81% 81% Do prefo 1,525 80 Aprl1l3 85% Jan 19 79% Dec 90 Mar
*135 137 *135 137 *135 137 Diamond M atoh .. 137%Jan 7 140 Jan 19 130% Jan 139% Jan
29 29 © 29 29 29 29  Distillers Securit’s Corp. 1,508 28% Apr18 34% Jan 6 27 *Dec 13 ~Dec
193 194% 193 194 192 192% General Electric.....c........ 4,67) 179 Apr 14 «2U4 Feb 16 0170% Oct 334 Apr
15 10 *15 16 *15% 16% jnternational Paper...... 300 15 Apr13 19% Jan 5 16% Dec 23% Mar
*70 71 w *70 71 70% 71 1 Do prefi.. 900 70% Mar27 74% Feb 6 70 Dec 77% Jan
H 40 49 45% 45L. International Power 1,510 45MApr24 73 Jan 19 49 Dec 199 Apr
44% 44% H *44 44% *44 45 " Interuat’l Steam Pump.. 100 40% MarlO 46 Jan 8 40 Dec 57% Mar
«80% 85 8' *80% 85 *80% 85 Do prefos @meee 82 %Aprld 89% Jan 12 82 Dec 95 Oct
*11 13 *11 13 *10 ... Manhattan Beach 11 Jan 7 12¢>Feb24 9 Oct 19 Apr
43% 44% 44% 44% *44 44% R ational Biscuit.............. 9GO 41% Apr 13 47% Feb 17 40 Nov 53% Mar
=104 106 m *104 106 =104 100 N Do prefi.. 103 Jan 3 106 Jan 5 101% Dec 109% Apr
25% 25% 24% 24% *23% 25% National Lead... 400 23 Aprl3 29% Feb 5 15% Jan 32 Sep
92 92 *90 92 *89 92 Do prefoe 300 90 Mar 2 95 Febl0 78% Jan 96 Oct
167 167 100 107 *160 16S New York Air Brake........ 1,400 155% Apr 13 177 Jan 2 148 Mar 196 Apr
98% 101 99% 100% 100 100 North American Co., new 2,710 93 Aprl4 124% Jan 7 88 Jan 134 Sep
34 34% 35% 35% 34% 34% Oacific Mail........ 500 31% Aprl4 42%Jan 7 37 Nov 49% Mar
103% 104% 104 "104% 103% 104% teop. Gas-L.& C. (Chic.) 13,910 99% Apr 13 108% Feb 10 98% Jan 109% Sep
61% 61% 61% 61% 61% 61% Pressed Steel Car............... 2,550 60 Mar 0 65% Jan 26 39 Jan 63% Oct
*93% 94 93% 94% §94 94% Do prefi... 908 92 MarlO 95 Feb20 82% Feb 90% Oct
216 %216 % §219 %220 *221 221 Pullman Company....... 373 215 Aprl4 235% Jan 14 215 Jan 250 Apr
*32 33 *32 33 *32 33 S>ailway Steel Spring... 100 30 Apr13 37 Feb 9 24 Apr 38% Sep
80% 86% *80 87 87 87 IVjDO prefos 400 84% Jan24 90 Feb25 80 Apr 90% Oct
19% 20 19% 20 19% 19% Republic Iron & Steel... 3,800 18 April3 22% Feb18 15% Jan 24% Sep
79 79 *78% 79% 73% 78% DO preto . 1,530 75% April! 80% Feb18 68 Jan 83% Sep
0 26% 20 20% 26% 26% Rubber Goods M fg. 4,750 21% Jan 5 30 Feb 16 17% Feb 25% Apr
79% 82 82 82 82 82 Do prefi......... 1,080 72% Jan 2 84% Feb 17 63 J'ly 74% Mar
58 62 03 04% 61~ 01 O loss-Shellield St. & Iron 3,515 53 Mar31 72 Feb25 29% Jan 83 Sep
*90 95 *92 94 O Do pref__ 90%Jan 2 97% Feb 18 80% Mav 95 Sep
*4% 5% *4% 5% =4% 5 Standard Rope & Twine.. 5 "Aprill 6% Feb 11 4 Jan 8% Apr
65% 66% 65% 06% 64% 05% Penn. Coal, Iron € RR. 12,000 59%Jan 2 68% Mar2l 49%Dec 74% Apr
37 37 *34 37 *34 38 Texas Pacific Land Trust 200 34 Apri13 40% Jan 7 35 Jan 44% Feb
*119% 12 11% 11% 12 12 9 Tnion Bag # Paper.... 300 11 Apr 0 15 Jan 19 11% Nov 18% Apr
*74 75 *72% 75 Bo prefo... 300 73 Aprl3 79% Jan 72 Jan 85 Apr
13 13 13% 13% U.S. Cast 1. Pipe & Foun. 300 12% Mar25 15 Feb20 10%May 17 Oct
50 52% 52% 52% Do pref..... OUO 50 Apr21 55 Feb25 42 May 59 Sep
<120 130 *125 ~132 ~*125 135 United States Express... 125 Apr 13 150% Feb 4 97 Jan 160 Aug
14% 14% 14 14% 13% 13% United States Leather___ 10,525 12 MarlO 155 Feb11 10% Dec 15% Sop
94% 94% 94 94% 94 94 Do prefo .. 3,139 88% Jan 10 96 Feb 1l 79% Jan 91% Sep
22 23 22% 23% 22% 23% U S Realty#Constructlon 52,328 18% Apr 13 28% Jan 2 20 Nov 32 Oct
68 69 08% 09 67% 69 DO prefoeeienns 9,086 64% Apri13 73 Jan 2 64% Nov 75% Oct
15% 15% 15% 15% *15 16 United States Rubber___ 610 14 Apr14 19% Feb 10 14 Jan 19% Oct
50 51 852% 52% *48 52 Do prefo 602 48 Aprl3 58 Feb1l0 49%Dec 64 Mar
35% 36% 36% 36% 35% 36% United States Steel.. .. 34,632 33% Aprl4 39% Feb 5 29% Dec 46% Jan
86% 87% 87 87% #85% 85% Do prefo, 25,827 83 Aprl1l3 89% Jan 7 79 Dec 97% Jan
62 62% 02% 63 62% 63% Virginia-Carolina Cliem.. 7,270 58% Apr14 66% Feb19 54 Dec 76% Apr
123% 124 *122 125% *120 125 Do prefoei, 050 121 Aprl3 128% Feb 18 120 Dec 134% Sep
33% 33% 34 34 *33% 36 Virginialron Coal & Coke 300 30 Aprill 39%Feb25
29% 29% Vulcan Detinning 1,300 27"~ Aprl1l3 33%Jan 9 29% Nov 33% Nov
79 79% 79% 79* 79% 79% Do pref..... 1,000 78% Aprill 81 Jan 19 78JOct 81% Dec
*200 225 *201 225 *200 225 \\Jells, Fargo <t Co.. 200 Apr 13 249% Feb 6 §185 Jan 8§255 Aug
85% 85% 85% 85% 85% 85% » vest'n Union Tele'gph 4,950 84 Apr 3 93 Jan 14 84% J'ly 97 %Aug
208 208 *205 210 *200 200 West'gh'seEI&M i'gassen 200 191 Apri15 221 Jan 7 169% Jan 233 Sep
200 210 *205 215 *202 208 Do 1stpref.......... 500 195 Apri15 224 Jail 71SO Jan 234 Anr
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Bid Ask Trust cos. Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask Trust Co’'s Bid JAsk
BROOKLYN Exchange Tr Mut.Alliance 240 260 Windsor...... 235 250
Manufactrs’'. 325 375 N. Y. CITY Farm Lo&Tr 1450 1500 N Y LifeeTr 1220 1250
Mechanics'!l . 225 Bankers* Tr 300 Fifth Ave Tr 590 NY Sec&Tr 1375 BROOKLYN
Merchants’'.. 115 Bowi'gGreen 237% 245 Guaranty Tr 710 725 North Amer. 300 310 Brooklyn Tr 470 ;485
Nassau.......... 360 BroadwavTr. 152% 162 % Guardian Tr 190 Real Est Tr*t 390 410 Flatbush___ 175 ...
Nat City........ 1105 315 CTR'tyB&Tr 540 580 Knick 'rb’k’'r 835 840 StandardTr’'t 385 400 Franklin__ 370 ...
North SideH. 215 220 Central Tr'st 2150 Lincoln Tr. 370 Tr Coor 4m 1285 Hamilton 325
People's™.rin 215 City Trust.. 300 380 McV'ck’'rRty 260 275 TrCoofRphe 185% Kings Co 430%".........
17th Ward4;,. L40 Colonial........ 380 390 Manhattan .1 500 Union Trust 1420 1440 L Isi L# Tr. 320%!.........
Sprague...... 00 Continental. 690 Mercantile .. 1140 1180 U SMtg& Tr 475 490 Nassau...... 260 ...
Stuvv't Hts1 f175 Eastern Tr 160 175 Merchants’'. 300 20 Unit, States 1650 1680 People’'s........ 380 j390
Unions..... . 150 Empire State 175 L85 Metropolitan 670 Van X ‘denTr 250 200 Williamsb’g- 270 '275
WallaboutH . 140 Equitable Tr 700 MortonTrust 1I0fi0 Washington. 400 410
no sales on this day. § Less than iuu snares, t Kx meats, d Since March 81, 1902, (jnoted per cent instead ot dollars per share,

0 Ex stock dividend.

5Trust Co. certiticates.

Banas marked with a paragraph (U) are State hanks
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OCCUPYING FOUR PAGE!™

BONDS -
N. Y. STOCK EXCHANGE <"
W eek Ending April 24
U. S. Government
U S 2s consolregistered.til930
U S 2sconsol coupon__ d1030
U S 2s consol reg small..d 1U30
U S 2s consolcoup small.ril930
U S 3sregistered.............. A.T918
U S 3SCOUPON.cocieeeiireene tel918
U S 3s reg small bonds..k\918
U S 3s cou small bonds..&1918
U S 4sregistered.. ..h1907
U S4scoupon..... .. 1t1907
U S 4sregistered.....cceeee.. 1925
U S4s coupon..... 1925
U S 5sregistered 1904
V S 55 COUPON ccvviviiiriinen, 1904
Foreign Government
Frankfort-on-Mam 3HSser 1.. M-S
These are price s on
U 8 of Mexico stg 5s of 1899 Q-J

i
State Securities
Alabama class A 4to 5__ 1900

Class B 5S.cciieeiiiieiieeenn 1900
Class C 4S.iiiiieiciiieeeeea, 1900
Currency Binding 4s___ 1920
Dist of Columbia 3*G5s___ 1924

Louisiana new consol 4s..1914
Bmall.iiiieieieeceeeee.

Missouri funding___ 1894- 1995

North Carolina consol 4s.1910

Gt 1919
So Carolina 4 Hzs20-40........ 1933
Tenn new settlement 3s..1913

Smalla.
Virginia fund debt 2-3s... 1991

Registered....cocccviieenieenns

6s deterred Brown Bros ctfs.

Railroad
A labama Cent bee So Ry
laba Midi see Sav Fla & W\

Albany A Susq dee Bel A iiui«
Allegheny Valley SeePenn RR
Alleg A West See Bun R P
Am Dock Aim SeeCentofNJ

Ann Arbor_ 1stg 4s.... ni99s5 Q-J
Atell T A 8Fe gen g 4s...1995 A-O
Registered....cccocevieeccnennnnn. A-G
Adjustment g 4s . X o\
Registered'........ Nov
Stamped.....ccooeennenn. Al-X
Clue A St Louis 1st Os..1915 Ji-S
Atl lvhox A Aor 1stg5s..1940 J-D
Atlantic Coast 1st g 4s./t1952 M-S
Atlantic A Danv See Suuth Ry
Atlantic A Yadk see South Ry
Austin A N \V_ SeeSou Pacific
|>at Creek A 8 See Mich Cent
-L>alt A Ohio prior 1g 3 Hzs.1925 J-J
Q-J
Gold 4s . /t194S A-O
Registered. ...IM948 Q-J
Conv deb 4s.iiiiiiiiins 1911 .VI-S
PJun A M Div 1stg 3 Hz*sI925 M-N
Registered.....cccocvrennn. 1925 Q-I
PLEAWVaSysref4sl941l M-N
Southw Div 1st g 3 Hzs... 1925 J-J
Registered......ccoevennn. /t.1925 Q-J
Mouon Riv 1stgu g 5s..1919 F-A
Cen Ohio R 1st c g4 Hzs..1930 M-S
Beecli Creek SeeN Y CA H
Bellev A Oar See Illinois Cent
Bklyn A Montauk SeelLong 1
Bruns A West see Sav FIA \V
Buffalo X Y A Erie See Erie
Buffalo it A P gen g 5s...1937 M-S
Al11lA West 1stg 4s gu..199S A-C
CIA Mali 1st gu g5s__ 1943 J-J
Roch A Pitts 1st g Os... 1921 F-A
Consol 1st g Os....ceueeee. 1922 J-D

Buffalo A Soutliwest See Erie
Butt A Susq 1strefg 4s.d1951
Registered.....ccooocerviiennns dlos1
Bur Cedar R A No 1st 5s5.1900
Con 1st A coltrustg 5s5..1934

c_.c_.>)>)>c_.%-tl_a
“0g000U0“w

t Canada South 1st 5s....... 1908 -
"20d 5S e, I__ 1913
Registered......cooeeuaee. 1913 itfl-S
Carb A Shawn see Ill Cent
CarolinaCent SeeSeabA Itoan
Carthage A Ad SeeN YCA 11
CedR IaFA X SeBCRAN
Cen Branch ITP 1stg4s...1948 J-D
Cen Branch Ry See Mo Pac
Central Ohio See Balti A Ohio
Cen KK A B ofGacol g 55 1937 VN
Centof GaRR 1stg 5s..pl940 F-A

Registered
Consol gold 5s.
Registered....cccccveuvennnnn.

1stpretincome g 5s__ pl945 Get
2d pret income g 5s____pi945 Oct
3d pret' income g 5s____pi945 Get
Cliatt Inv pur mon g 4s.1951 J-D
Mac A Nor Div 1st g 5s.1940 J-J
Mid Ga A Atl Div 5s___ 1947 J-J
Mobile Div 1lst g 5s....... 1946 J-J
Cent of X J gen’igold 5s.1987 J-J
Registered........coceeee A1987 Q-J
Am Dock A imp gu 5s..1921 J-J

Street Railway
Brooklyn Rap Tr g 5s........ 1945
Atl Av Bklyn imp g 5s.. 1934
BkCity 1stcon 5s.1910, 1941
Bk Q CoA Scongug 5s.1941
Bklyn ULLEI 1st g 4-55.1950
Kings Co EI 1stg 4s___ 1949
Nassau Elec gu g4s__ 1951
City A S Ry Balt 1stg 5s. 1922
Conn Ry A L 1st A refg 4 H5*51
Leu Con Tr Co 1stg 5s...1933
Den Tram Co con g 6s..191c
Met Ry Co 1st gu g Os.. 1911
Let Cit StRy 1stcon g 5s5.1905
Gr Rapids Ry 1st g5s...al910
Louis Ry Co 1stcou g5s..1930
Market StCRy 1stg 6s..1913
Met St Ry gen col tr g 5s.1997
BwayA 7th Av 1steg 5s 1943

"No price Friilay; latest price tins week, a Due Jan d Due Apr

Pi'ice Week's Range
Friday Range or Since
April 24 Last Sale January 1
Bid Ask Low High Ao Low High
100 106*4 108*4 Aug*02
106 100*4 107 H Feb'03 107 H 107 *2
LOT & 108*4 107*4 107*4 25 107 10sv
108 109 08*4Apr:03 107 *g 109
107 J'ne’02
100 Hz.......... 108H 108E 1 107Hi108H
1]10*4 111Hz 111 111 H 11 109 111 H
110%4 111v 111 111 1 109*4 112
13514 130 1354 Apr’03 135 135*4
1364 137*2 137 M ar’'03 130 137 H
102 H-103 V 103*4 Dec’'02
103*4 104*4 103*4 M ar’'03 103 103*e
94 ... 95 HFeb *02
the basis of four marks to o ne do Liar.
90 ... 98 Apr’o3 90 H 983%
hese are pr iceson the basis o/$5to <t
104*8 Sep’'02
109*4 Oct '00
102 kM ar'02
111 Mar’02
121 121 Mar’'0o3 121 121
100 Apr'03 106 106
109 H Feb '99
104 Nov'02
136*2 J'iy’'01
120 Mar'0(
95 9%Hz 90 H2Feb'03 95 97
94 94 HOct '02
98 HOct '02
7H 9H 8HApro3 8H 12
94 Sale 94 94 2 93Hz 96%4
100*e Sale 100 100*8 317 99 H£ 102 7
102%5Feb'03 102*8 102*8
90 I—%Sale 90 90 Hi 89 H 92*4
94 HApr'02
90*4 Sale 90 90*4 10 89 1 92*4
114Hz Oct '02
94%*4......... 93*8  94*4 54 93*4 94*4
94 Sale 93*4 94 82 92H 94*0
94 L Jan’'03 .... 94 91 H
100 Sale 9978 100*4 182 99 103 1
100*8 100*8 O 10081n2H
*102 ... 103 103 10 100 100
.......... 90*4 90*8 90*8 89 91
95*2 96*8 96 96 1 22 95%4 97V
89*4 Sale s8H 89*4 70 87 H 89*4
90%4 J'ly 'O*
114*4 J'ne’02
108 SeD '02

115*2 116*2 115*4 Apr'03

14

48

37

115*4 118*0

125
125

i28
125*8

4 100%4 104
120 122
120 H120 H

103*4 104*8
3 115108 e
104Hz 104Hz

93 94*4

106HzI0O7HZz
122 H122 H
105 109
5 73*4 80
34 397

lo 24*4 27

17
1S

128 H134

128*4 133 1
113

\] 103 107Hz

1094110
102 102 H
21 100 104*4
87 89 H
85Hh 85 H
2113 120

119 103 Apr'9/
122 Hz.......... 125 Mar’'03
125 ... 125*8 Jan’'03
.......... 100 103 J'ne’02
103 104*4 103 104
.......... 121 120 121
1200 Mar'03 ....
110*4 «. 118 Jan '02
104 Sale 104 104
105*4 Sale 105*4 105*4
104Hz 105 104HMar’'03 ....
covsce « « 93 Feb’03
.......... 10S*2 107*2 108*4
122 HJan '03
108 sale 107 108
. 05 HSen '01
75Hz 76Hz 76 76
36*4 Sale 36 37
.......... 25 25 25
92  Au*H)2
i O5Hz......... 108L Sen 1)2
10 Tne'90
106 Hz.......... 112 HHApr’02
130 Sale 128Hz 130*4
129 Sale 128*4 129
.......... 113*8 113 *8Mar’03 ....
JiIISCELLANEOUAN
104 Hz.......... 104 104 .
110 Jan’o0 ....
110 111*8 110 Apr'03
102 ... 102 Jan’03
100HzI01*4 101 101
87 HAPpi '03
85*Jan '03
100 9 9 Get '02
95 J'nc’'OO ....
103 .Nov'01l
109 MaF9Ss
.......... 114Hz 114 i 14
117 Hz.......... 117 Mar’03

110*4 117*2

BONDS
X. Y. STOCK EXCHANGE
W eek Ending Apkil24

Central of X J—Continued]j
Le A lluil R gen gu ir5s 1920
Leli A Wilks B Coal 5s..1912

Con ext guar 4His__ r/1910
N Y A Long Brgen g4s 1941

Cent Pacific See So Pacific Co

Charles A Sav 1stg 7s__ 1930

dies A Ohio g Os ser A ..h 1908

Gold BS .o, a1911
1st consol g 5s. ...1939
Registered......ccccceevrnennn. 1939
General gold 4 Hzs............... 1992
Registered.....ccoooveininens 1992

Craig Valley 1stg 5s___ 1940
R A A Div 1stcon g4s..1989
2d consol g4s
Warm Spr Val 1st g5s..1941
Greenbrier Ry Istgugls '40
Chic A Alt RR s fund 0s..1903

Refunding g 3S...ccccvveenns 1-949
Registered.....ccoenvenenne 1949
Railway 1st lien 3Hzs...1950
Registered......ccccocvvnnennene 1950
Chic Bur A Q consol 7s...1903
Chic A

lowa Div 5s........... 1905
Denver Div 4s..........
Illinois Div 3HzS...

Registered.....cccovnennnn.
lowa Div sink fund 5s..1919

Sinking fund 4s.............. 1919
Nebraska Extension 4s.1927

Registered.....ccccvvvvveenneen. 1927

Southwestern Div4s___ 1921
Joint bonds See Great North
Debenture 5s....ccccccecnnneennn. 1913
Han A StJos consol Os.. 1911
Chic A E 111 1sts f cur 6s.1907
1stconsol g OS.cccevevcieeennes 1934
General consol 1st5s__ 1937
Registered......cccceevennnne. 1937
Chic A Ind C Ry 1st 5s5.1930
Chicago A Erie See Erie
Clue In A Louisv ref 0s...1947
Refunding gold 5s............ 1947
Louisv X A A Ch 1stOs. 1910
Chic Mil A St Paul cou 7s 1905

Terminal gold 5s............... 1914
General g 4s series. A .,e1989
Registered......cccccevuenen. el989
General g 3Hzsseries B.el9S9
Registered....cccccceeveveennnes el989

ChicA L SuDivgbs__ 1921
Chic A Mo Riv Div 5s...1920
Chic A Pac Div Os............

Chic A P W 1stg5s........
Dak A Gt S0 g 5S..cccevvnenne
Far A Sou assu g Os........
Hast A D Div 1st7s........

LaCrosse A D 1st 5s__ 1919
Mineral Point Div 5s___
So Minn Div 1st Os.......... 1910
SouthwestDiv 1stOs__ 1909

Wis A Minn Divg5s__ 1921

Mil A No 1st M L Os....1910
1st consol 6s....cccevineee. 1913
Clue A Northw cons 7s___ 1915
Extension 4s........ 1886-1920
Registered............ 1880-1920
General gold 3 Hzs............... 1987
Registered.....ccoovenene plog87

Sinking fund Os...1879-1929

Registered............ 1879-1929
Sinking lumt 0s...1879-1929
Registered............ 1879-1929

Debenture 5S...ccccccieneenen. 1909
Registered.... ...1909
Debenture 5s.. ..1921
Registered................. ..1921
Sinking fund deb 5s........1933
Registered.....ccccceevnnennn. 1933

Des Mo A Minn 1st 7s..1907
Milw A Madison 1st 6s..1905
North Illinois 1st 5s__ 1910
Ott C F A StPaul 1st 5s 1909
Winona A St Pet2d 7s..1907
Mil LS& West 1st g 6s 1921

Ext A Imp sfund g5s 1929

AshLand Div 1st g 6s.. 1925

Mich Div 1stg 6s.......... 1924
Convertible deb 5s__ 1907
INCOMeS .o 1911
Chic Rock Isi A Pac 6s...1917
Registered.....cccevvieenen.
General gold 4s..
Registered......ccooervneens

Coll trust Series C 4s ...

N A4S 1910.
CliicR I A Pac RR 4s..2002
Registered......cccceernnnne 2002
Des M A Ft D 1st4s....1905
1St 2 HzS.oooiieeeeee e, 1905
Extension 4S............... 1905
Keok A Des M 1st5s 1923

CliicA St L SeeAtcliT A Sa Fe
Clue St L A X O See Hi Cent
Chic St L A Pitts .SeePenn Co
Clue StP M A Ocon 6s...1930
Ch St PA 5linn Istg6s1918
Nor Wisconsin 1st 0s...1930
St P A SCity 1st g 6s...1919

113 i Chicago Ter Trans g 4s...1947
BONUS—Continued on Next Past*

Street Railway
Met St Ry—(Con;Ref g 4s2002
Col A 9tliAv 1stgu g 5s.i993
Lex AvA PF 1stgu g 5s 1993
Third Ave RR con gu 4s 2009
Third Ave Ry 1st g5s..1937
Met WS EI (Chic) 1st g 4s. 193,"
Mil EI Ry A L 30-yr g 5s.1920
.Minn St Ry 1st con g 5s5..1919
StJo Ry Lt HAP 1stg 5s.1937

St Paul City Cab con g 5s.1937

Union El.(Chic) 1st g 08..1945
United RRs San Frsf 4s.1927
United Rys St L 1stg 48.1934

W Chic St 40-yr cons g 5s.1930

Gas and Electric Light

BE2o g8 X BXXopRii>rc BBcozzAcclaBXXoha

0duBz228cc BB B>z 8B80>=zX0 270000

(_.25

Atlanta G L Co Ist g 5s...194'< J-D

Price
Friday
April 24

Bid Ash

103
101

Sale

107 Hz..........
112 ...
117 HSale

104 *8sale

*110 113

.......... 102 1
90Hz 100

"

si
75*4 sale
102*8 Sale

100 100*4
95 96 H

101%6..........
107 J8103~

95 ...
107*8 Sale
113*8115
1o 1i 110*8

11075 117 %4
11*8

1117
110*8 117
] 110
iYs“ 119
132*8
101

97
110

105*4

100*2

105 107
109
110*6 .
117*4 lii"
114

109*2
102+

illH

114*6
131*4 Sale
119*4
131Hz i*32*4
132*8
101L

125*8
12578
106
105*4

80*4 sale

95
90
95

106

133 Hz........ .

i-ii” .7
83 *2Sale

100*2

782 Sale
85*2 Sale

Bklvn U Gas 1stcon g 56.1945 VI-N 115*4....

3
Week's Range

Range or 0" 1 'Since
Last Sate January 1
Low Jligh 0 Low High,
103 Apr'os 103 104
101 101 2 100*4 102*3
111 Mar'03 111 112
LIIHs 112 3 111Hz114
117*4  117Hz t 11 GHz119*4
121 J lie’Qj
104 104 H 41 102*4 100*4
103 Apr’ol
112 Nov’'02
103 103 5] 101 103
97 97 5 93 97
100H Oct :02
101*4 M ar’'03 101*4 101*4
82 82*0 30 go S3H
75H 76 100 74 79H
s3*4 Apr’'02
102*4 102** 5:101 102 H
101*4 A pi '00
10.*4 1uo*4 1 jo6 101*8
95*4 Apr'0o3 94*8 97
1143 AugH)2
101*8 Apr’'03 —— Vibin 1*04*4
107 %4 Apr'03 107 108*8
109 HAug'Ol
100 Mai-02
107*8 107*8 106*8 108
113*4 Apr'03 113 T1778
110*6 110*t no 110*8
136*2 Feb'03 136*2 130*2
1187 119 10S 118Ha 12178
120 Dec’02
120*8 Feb'03 120 120*8
128*s  128H- 128 130%4=
110 xMar’03 110%2113*8
110*8 Apr’03 110*8 111*8
194Hz Oct '02
111 w™Mar'o3 ivVi” i\T"
110*2 Apr’'03 110*4112
111 1>ec’02
L04*4 .Jan '01
120 Mai’'02
L18*2 118 H 117*4118*2
113*4 Mar'03 112*4 113*4:
117 117
111%6 Mar 03 111-811{+7F
137 H1My'99
119*4 Mar'03 i194 119*4
107*6 Aim’02
183 Feb'0OS 183 185
114 Apr*031— 114 114
109 Get *02 ....

113V Apr'03!
112 LI2H

110*8 Feb'03 ....

117 Mar’'02]
118 Apr’'o3
132H, 132*6
101 Mar'o3
100*8 Oct '02
104 HDec’02
103 Nov'98
115 *2J3'Jy’'02
111 oct '00
106 Apr’o3
106*4 5lar'03
105 Mar’'03
105 D ec’02
108 Apr’o3
114 Oct ‘01
110*6 Apr’03
123 May’0Ol
100 Nov'02
108 Oct’02
107 Oct'02

110*2 J3'ue’02

-~ 112*2 113Hz

1 112*2 112*4
116*8 116*8

118 118

11 13178134
101 101
106 109*2
106*4 107 H
105 109
108 112
115'8BIISHz

131*4 131%4 130*4 132*8
119*4 Apr’'03 119*4 125
142*2 Feb'02
139*4 Jan’'02
107*8 Feb'01
114*4 Sep '02
127 Mar’'03 127 127
125*2 Mar’'03 125 H 127
105 Apr'0o3 105 108
107 Jan'03 107 107
100*6 J*1y'02
997 J'ue’'02
99 HJ'ly 02
99*8 J'ne’'02
85H 86 136 83*2 89
88*4Jan’03 88*4 ss*4
98*8 Feb'03 98*8 98+*8
93 Jan '03 92*2 93
A*4 Jan’03 94*4  94*4
110 HApr'02
133*8 Mar'03 133 136*8
137 Apr'03 134*4 137
137 *2Sep '02
123 A pr'03 .. 123*4126*8
83 802 2 82Hi 86
92c Apr’0o3 192 96 H
118Hz 1181 5 118*2121
118 Mar’'03 118 121*4
90 %2 97 26 1 95 98*4
119*4 Apr’'03 119%4 122
99 *2Mar’'03 99 H 102 H
1U0 Get’'99
110 J'ne’02
109*4 Apr’'03 109%4 113
109 HDec'99
77H  78*6 104 77 80*4
85+ 877 100 85Hz 857&
99 Dec’'97
115 1157 6 115 117

e DueMay g Duej ne h DueJdly k Due Aug p Due Nov #Due Dec sOption sale



Apbil 25, 1903.]

BONDS

N. Y. STOCK EXCHANGE
Week Ending April 24

Clue 6c Weat 1nd gen g Osr/1932
Clue 6c West Mich liy 5s.. 1921
Ciioe Ole & G gen g os ...01919
Cm H 6¢c D cousol s 17s...1905
20 gold 4 has....cccceeevieeineenne 1937
Cm Dds 1 1st gu g 5s... 1941
ClStLifeC SeeCCC®6CcStL
CinS6cC SeeocCcCsStL
CieariieUl 6c Mali See B R 6¢c P
Cleveland Cm Chic 6¢ St Louis
General g 4S..coiiveiiiiinnns 1993
Cairo i>iv 1st gold 4s___ 1939
Cin W & M Div 1stg4s.1991

StL Div 1stcol trg4s..1990
Registered......cccoeerieene 1990
Spr 6¢c Col Div 1stg 4s..1940
W W MWal Div 1stg4s... 1940
C 1St L 6cC cousol Os..1920
1st gold 4S.cceciiciinns /c1930
Registered................ A.1930
Cin S Cl cou 1stg o0s..1928
ccCccCe6clconsol73.... 1914
Consol sink fund 7s 1914

General consol gold Os. 1934
Registered......ccccceennnn. 1934
XndBltfc W 1st pret 4s.1940
O Ind 6c W 1st p£ 5s...R1938
Peo & East 1stcon 4s...1940
Income 4s...ooveeeiiiineenn. 1990

Cl Lor 6c Wh con 1st g 0s.1933
Clev A Marietta SeePenn RR

Clev ct Mahon Val g os... 1938
Registered......ccceevvrennnn. 1938

Clev & Pitts See Penn Co

Coi Midland 1st g 4s.......... 1947

Colorado 6¢ Sou 1st g4s...1929

Colum 6¢c Greenv See So Ry
Coi 6c Hock VaL See Hock Vai
Coi Conn 6c Term See N <&W
Conn 6C Pas Rivs 1stg 4s.1943
ak 6 Gt So SeeCM 6c St P
alias 6c Waco See M K 6¢ X
Del Lack 6c Western 7s...1907
Morrisdb Essex 1st7s...1914
1st consol guar 7s........ 1915

Registered............

1st ref gu g 3 has
N Y Lack 6c W 1st Os...1921
Construction 5s............ 1923
Term 6Cimprove 4s___ 1923
Syr Bing 6N Y 1st 7s..1900
Warren 1st refgu g 3has.2000
Del 6c Hud 1st Pa Div 7s.1917

Registered......ccoevvveenen. 1917
Alb 6C Sus 1stcon gu 7s.1900
Registered......cccovvnnnnn. 1900
Guar gold Os
Registered
Bens 6C Saratoga 1st7s.1921

Registered......cccvcvvennen.ne 1921
Del Riv RR Bridge SeePa RR
Deny & R Gr 1st con g 4s.1930

Consol gold 4 has................. 1930
Improvement gold 5s...1928
Rio Gr Sogu See Rio Gr So
Den 6cS West gen stg 5s 1929
Des Moite FtD SeeCR & IP
Des M 6cMinn See Ch 6cN W
Des Moi Uu Ry 1st g 5s5..1917
Det M 6cToi seelL S6cM So
Det 6c Mack 1st lien g 4s.1995
Gold 4S.iiiieiieeieee e 1995
Det Sou Istg 4S..ccceveenns 1951
Ohio Sou Div 1stg 4s...1941
Dnl 6C Iron Range 1st5s..1937
Registered.....cccoecvvvinnnnnn. 1937
20 BS .o 1910
Dul So Shore 6¢c Atl g 5s..1937

ast of Minn N'eeStRM &M

ast Ten Va 6c Ga See So Ry
Elgin Jol 6c East 1st g 5s.1941
Elm Cort & No SeelLeh6CN Y

Erie 1stextgold 4s.............. 1947
2d ext gold 5S...ccccceevniiennnn. 1919
3d ext gold 4"2S.......c.......... 1923
4th ext gold 5S.ccccceeiceennnnes 1920

5th extgold 4s..cccccvevnennes 1928
1stconsol gold 7s...... .
1st consol g fund 7s........ 1920
Erie 1stcon g 4s prior..1990

Registered.....ccooevvvieennns 1990
1st consol gen lien g 4s..1990
Registered.....cooooeeniinenns 1990
Penn colltr g 4s..cccceeeen. 1951
Butt N Y 6C Erie 1st7s..1910
Butt 60 S W gold Os.......... 1908

Small..iiiiiieie, 1908

Jett RR 1stgu g 5s___ al909
Long Dock consol g 0s..1935
Coal6CRR 1stcur gu 0s.1922
Dock 6¢C Imp 1st ciir 0s..1913
NY & Green L gu g 5s5.1940
MidRRofN J Istg0s. 1910
N Y Sus 6c W 1st ref5s.1937
2d gold 4 has.....cccceeevennnns 1937
General gold 5s............... 1940
Terminal 1stgold 5s...1943
Regis §5,000 each...1943
W ilk 6c Ea 1stgu g 5s5.1942
Erie <e Pitts See Penn Co
Evans 6T H 1stcons 0s.1921
1stgeneral gold 5s.......... 1942
Mt Vernon 1stgold 6s..1923
Sull Co Branch 1st g 55.1930
Evtfe Ind 1stcon gug0s..1926
II'argo 6c So See Ch M 6¢ St P
JC lintefe PereM  See Pere Mar

Gas and Electric Light
ChG LA CCo SeePG&CCo
Columbus Gas 1st g 5s__ 1932
Con Gas Co SeeP G <t C Co
Detroit City Gas g 0s......... 1923
Det Gas Co con 1stg 5s...1918
EdEUIIBkn "eKCoEL&P
EdE ill SeeN VG&ELH<fcP
EqG LN Y 1stcon g 5s..1932
Egq G 6¢c Fuel See P G 6¢c C Co
GasA Elec BergCocgos. 1949
Gr Rap G L Co 1stg 0s...1915
K C Mo Gas Co 1stg 5s...1922
Kings Co EI L 6¢c P g 5s...1937

Purchase money 6s.......... 1997

Ed EIl 11Bkn 1stcon g 4s 1939
LacGas LofStL Istg5s.el919
Milwaukee Gas L 1st 4s..1927
Mut Fuel Gas Co See Peop Gas

Int'sL
Period

Ask Low
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Weetc's
Range or
Last Sale

113ha 113 h
109 Apr*02

109 Mar'o3 ....

111 haDec '01
113 Oct '00

115 Jan’03 ...

994* 100

101 aOct '02 ....
100 Jan'03 ....
1024* Apr03 ....
103 Oct '02 ....

102 Dec'02
83 Nov’'99

103 Mar03 ....

115 Nov’'02
134% Jan '02

132 132
104haNov’'01

97 98h
72 724*
114 Dec'02
128 J'ne’'02
76%4 77

8sha 894,

113 Mar’03

133 haMar’'03 ....

132 132

140 Oct '98
isik isi”s
115 Apr'03 ...
103 103

113*8 Feb'03 ....
102 Feb'03 ....

137 Mar'03
149 Aug'01
1113 Feb’03
122 J'ne’'99
106 Oct '02
111*8 Feb’'02
143*4 N ov'02
147*gJ'ne’'02

9878 99

1054* Apr’03 ....
107 haMar'03 ....

78 Mar’'03

111 Feb'01
93*4Feb'03

93haApr'o3 ....
84 Jan’'03 ....
91 *8Feb '03 ...
109haApr’0o3 ....

113 Mar’'03

112*2Mar'03 ....

116*8 D ec’02
119*4 J3'ne’02
116*8 Apr *02
117 Dec’'02
109*4 Jan '02
134 hi 134%2
132*4 Apr’'03

98 98*4
98 Jan '03
84*2 854,

8979 91
129 Mar'03

119 Apr’'03

106 Aug’'02

130 Apr’'o3
113*4 Dec’02
118*2 Apr’02
109 Oct '98
112haMar’03
109 Apr'o3

97*4 A pr’03
106 Mar’'03
115 Jan’03

112 Apr'0o3
120 Feb’'03
105 Mar'03
112 J’'ne’02

115 May’'02

D1I8CEL1ANEOUS

97 97
104 May’'02

11'7 Dec'02 —

61 haOct '01

107*4 D ec’'OO

125 Mar’'03
95 Apr’'o3

107*4 107*4 *

95 J'ly’02

Range
Since
January 1

High No Low High

113*2116*8
107 109

1147e 115

99*2103

ibo 100
102 103*2

102*4 103

111312132

131 95 100

72*8 82

20 76%4 807
102 88 94t

113 117
132*4 133*2
132 134ha

130*8131 ha
115 115
102*2103
113*4 113*8
102 102
137 137

111*4 111*4

98 99*2
104*4 106*4
105 107*8

78 80

93*4 93*4
93*2 93m
84 85
89 92
109hall4
111*8 1148
112%2114*8
133 139
132*4 135
97 99
98 98
83*4 88
88 94*4
129 130*8
119 121*2
130 134
112*2 112*2
109 114
97*4 103
106 106h>
113 117
110 112
120 122
105 105*8

96 99
120 125
95 96ha

9 105 108*2

Bond Record— Continued— Page 2

BONDS
N. Y. STOCK EXCHANGE
Week Ending aphil24

Fla Cen 6¢c Pen 1stg 5s...1918
1st land gr ext gold 5s..1930
Cousol gold 5s...ccccccueenen. 1943

Fort St li D Co 1st g 4has. 1941

Ft W 6cDen C 1st g O0s--—-- 1921

Ft W 6 Rio Gr 1st g 3-48.1928

/ ml liar 66 S A 8raSoPacCo

' ~*alH<fc Hof 1882 1st 58.1913

Ga A Ala Ry 1stcon 5s..01945

Ga Car & No 1st gu g 5s..1929

Georgia Pacific See So Ry

Gila V. G 6 Nor See So Pac Co

Gouv 6c GBwvegat See N Y Cent

Grand RapA Ind 8eePeim RR

Gray's Pt T'erm SeeStL S W

Gt Nor—C B 6¢ Q coll tr4s 1921
Registered,h .....ccceenn. 1921

Greenbrier Ry See Clies 6¢c O

Gulf& S11stref& tg 5s 51952

ail & StJo SeeC B 6cQ
ousatonic SeeN Y N HA H

Hock Val Istcousolg4h2S-1999
Registered......cooooeviieenennne 1999
Col 6 11 V 1st ext g 4s..1948

lloust E 6c W Tex ee SoPac

Houst6c Tex Cen SeeSoPac Co

Illinois Central 1st g4s.. 1951

1 Registered.....ccoeeennnen.
1st gold 3 has....ccccoceevneenne

Registered.............. .
1st gold 3s sterling..
Registered..............
Coll Trust gold 4s....
Registered.....ccoocvvvcnnnnns
LN O6cTex gold 4s__ 1953
Registered.....ccccoeeeennenn. 1953
Cairo Bridge goid 4s___ 1950
Louisville Div gold 3 has.1953

Registered......cccoevuvennnn. 1953
Middle Div reg 5s............ 1921
St Louis Div gold 3s___ 1951

Registered......ccoocceeviennnne

Gold 3 has.........

Registered

Spring Div 1st g 3has...1951
Western LinesIstg 4s..1951

Registered......cccooeeenennn. 1951
Bellev 6¢c Car 1st Os........ 1923
Garb 6¢c Shaw 1stg 4s...1932
Chic StL 6N O g 5s...1951

Registered.....cccovvenennen. 1951

Gold 3 has
Registered.......ccccoeenns 1951

Menipli Div 1st g4s...1951
Registered.....cccoeennn. 1951

St L Sou 1st gug4s__ 1931
Ind B16c West SeeCC C & StL
Ind Dec & W 1st g 5s

1stguar gold 5s..........
Ind 111 6¢ la 1stg 4s........
Int& GreatNor Istg 6s..1919

2d gold 58 1909
3d gold 4s.iiiiiiiiiee 1921
lowa Central 1st gold 5s..1938
Refunding g 4s....ccceeeeenne 1951

Jefferson RR See Erie

aiAAGR SeelLSAMS
an 6c Mich SeeTol6c O C
K CFtS6cM SeeStL 6CcSF
KC&MR&B 1stgu g5s.1929
Kan C 6c Pacific SeeM K T
Kan City Sou 1st gold 3s..1950
Registered......cccocoevviveniecnne 1950
Kentucky Cent SeelL 6¢c N
Keok 6c Des Mo SeeCR I A P
Knoxville 6c Ohio See So Ry
L ake Erie 6cW 1stg 5s..1937
2d gold 5S.ceeiiieiiiecen. 1941
North Ohio 1stgu g 5s..1945
L Slio A Mich S SeeN Y Cent
Lehigh Val (Pa) coll g 5s.1997

Registered 5S...ccccvcvrennnen. 1997
LehVal N Y 1stgug 4has.1940
Registered.....cooovevieencnenns 1940
Leh V Ter Ry 1stgu g 5s.1941
Registered.....cocceviiineens 1941
Leh V Coal Co 1stgu g 5s5.1933
Registered......ccevvvinnennn. 1933
Leh 6 N Y 1st guarg 4s..1945
Registered.....cccoovvcen oo .1945
EIC6CN 1stg 1stpf 6s.1914
Gold guar 5s....cccceevenen. 1914

Leh 6c Hud R SeeCentof N J
Leh 6c Wilkesb See Centof N J
Leroy 6¢C Caney Val See Mo P
Long Dock See Erie

Long Island 1stcon g5s./il931

1st. consol gold. 4s.......... /t1931
General gold 4s...ccoeceenns 1938
Ferry gold 4 has.................. 1922
Gold 4S . 1932
Unified gold 4s....cccoeneee. 1949
Debenture gold 5s............ 1934
Bklyn 6c Mont 1stg 6s.. 1911

1St 5S e 1911

N YBA M B istcon g5s 1935
NY SR B 1st g os..... 1927
Nor ShB 1stcon ggu5s 01932
Louisv 6c Nashv gen g 6s.1930

Gold 5S.iiiiiie 1937
Unified gold 4s....ccccueene. 1940

Registered.....cooooiininnns 1940
Coll trust gold 0sS....ccoc.ee. 1931
Cecilian Branch 7s......... 1907

EH & Nash 1stg 6s__ 1919
L Ciu 6¢c Lex gold 4has... 1931
N O6cM 1stgold 6s__ 1930
N O 6c M 2d gold 6s........ 1930

BONDS—Continued on Next Paare*

Gas and Electric Light
Newark Cons Gascon gos 1948
NYGELHS&PGg os_ 1948

Purchase money g 4s...1949

Ed EIl 111 1st conv g 5s5..1910

1st consol gold os.......... 1995
NYAQEL1LAP 1stcong5sl930
Paterson A P G A E g 0s.1949
Peo Gas 6c C 1st gu g 6s..1904

2d guar gold 6s................. 1904
1st cou gold 6s........ ....1943
Refuuding gold 5s............ 1947

CliG-L A Ckelstgugos 1937
Con G Coof Chlstgug 5s5.'36
Eq G 6c F Ch 1stgu g 6s. 1905
Mu Fuel Gas 1stgu gos. 1947
Syracuse Lighting 1st g 0s.'51
Trenton G 6c EIl 1st g 5s..1949
Utica EL & P Istsfg5s.1950

Ask Low

P CQECE > QI TOE NGt
502 GO0 6 OZ 6 > Gh > 00

<
Qo

Week's
Range or
Last Sale

100 sep

907

Range
| Since
|January 1

High No JLow High

i06 aFeb *02

105 Mar’'98
1094 no
85 Apr'03

103 103
109 109
108*4 Mar’'03

18 jo7« i12*1
__ .i 84*2 85

° 100ma105
i 1109 ” 109
108*4 110*f

9l1ha  93*2 291 91 94*4

91 91
106*4 Mar’'03

90 94**4

'104 106*4

105*2 106 ha 26 |105*2 109 h|

105*4 Mar’03

113 113
113 *2Mar’00
101*4 JO1 u

105*%4 105*4

10 110%4 113*2

"li ioi*ioi\
94 Mar’'03 ....

94 94

102*4 10,201h "' i 102*4 103*4

102 Oct
103 Feb’'03
104flaMay’'02
106*2 Mar’'03
95 Apr’'o3

123 May’'99
87 *8May’02

98*4 Oct '02
101 Oct '99
100 Nov'00
108*8 M ar’'03

124 May’'01
90 Nov'9S

125*8 Jan '03 ....

126 4Nov’'02
1045 Apr’02

106*8 Jan '03 ...

101 Mmar’02

107 aMar’'03 —

107*2 Dec’02
98*2 Mar’'03

122 Apr'03 —

96*2 Apr’'03
T4*4 Feb’03

112 Apr’'o3

92 92

102*8 103*2

106*2 106*2
95 95

108*8 111

125*8125*2

jioe”™ lob's

107 ha107 ha
98%2100*2
120 123*8
96 100
70 75
112 115%2

1 91 93h>

68 ha 6%9ha 55 g7*8 71*8

63*4 Oct '00

120 120
113h Mar'03
111 Apr'o3

II0Oha Feb’'02

108 mM ar’'03
109*2J'ne’02
117*2 Dec'02
109 haOct. '99
108 aSep '02

96 Feb’'03 —

100 Mar’'03

118 Jan’'03

101*4 192
102 102
100 Oct '00
977Apr'o3
111 Jan’02

105 4Mar’03
112 Mar’02
112*2 Jan’02
112 mApr'02
116*2 116*2

10 118*4 120

113*2113*8
111 114*2
108 108*2
96 97
100 100
118 118

3 101*4 102*4
102 102

97 7s I00ha

105*4 10514

6 115*2117
*Lh>112

101 101*2 *79 98 *210lha

112 Feb’'03
100 Jan’'02
112 112

106 Dec’00

15 111*2 113*8

11lhaMar’03 111%~111%2
108*4 Jan’03 108*4 108*4
125 Apr'03 — 125 129
124*8 Apr’'02
|

107 109 39 107 112
92 92*4 71' 90*8 97*4
104 104h 24 104 107
119 119 4 119 119
104 Mar'03 .... 104 107*2

102*8 Mar’'03

107ha 108

102*8 103*2

102*8Mar’03 ....102 102*8
125 *2Jan '03 ....
105*4 Apr'03 ....

124 125ha
105 107*2
6 106*4 108

107 Mar'03 ___MO07 108*2
103*4 Mar'03 __ 1102 103*4

105 Feb'03 ....

109 Feb’0O1

104 105
]

*No price Friday; latest bidand asked tbisweek. aDueJan bDueFeb dDueApr eDueMay ZiDueJ'ly ZcDueAug oDueOct ~Due Dec sOption sale
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BONUS

N.Y.STOCK EXCHANGE
W eek ending April 24

Louisv 6c Nashv—(Continued)
Pensacola Div gold 6s...1920
61 L Div 1st gold 6s 1921

2d gold 3s.1 1980
Hender Bdge 1stsfgGs. 1931
Kentucky Cent gold 4s..1987
LifeN SCM SCM 1stg 4 Vs 1945
L& X-Soutli M joint4s.1952
N Fla &S 1st gu g 5s...1937
Pens SCAtl 1st gu g 6s..1921
S SN Ala con gu g 0s..1936

Sink fund gold®6s

L ScJett Bdge Cogu g 4s..1945 i

LXA &Ch SeeCl XL
M ahon Coal SeeL SM S
anhattan By consol 4s.1990
Registered 1990
Metropol EI 1st g 6s....1908
Man S W Coioniz g 5s 1934
McK'pt & BV SeeN Y Cent
Metropolitan EI See Man Ry
Mex Cent consol gold 4s..1911
1st consol income g 3s.al939
2d consolincome g 3s..al939
Equip & collgold 5s
2d series gold 5s
Colltr g 4%s 1st Ser__ 1907
Mex Internat 1stcon S 4s.1977
Stamped guaranteed__ 1977
Mex North 1st gold 6s___ 1910
Midi Cent SeeX Y Cent
Mid ot X J See Erie
Mil LSife W See Chic SX W
Mil Sc Mad See Chic ScX W
Mil S Xorth See Ch M S St P
Minn SCSt L 1st gold 7s..1927
lowa Ex 1st gold 7s 1909
Pacific Ex 1stgold 6s...1921
South West Ex 1stg 7s.1910
1st consol gold5s 1934
1st and refund gold 4s..1949
Minn & StL gu SeeB C K XX
M<fc PistSsstpd4sintgu 1936
M SSM XA 1stg4intgu 1926
M StP&SSM cong4intgu’'38
Minn Un SeeStPM &M
Mo Kan S Tex 1stg 4s...1990

2d gold 4S.iiiiiiiee </1990
1st ext gold 5S..ccceeiiiinnnn. 1944
St L Div 1st refg4s__ 2001
Hal it Wa 1stgu g 5s...1940

Kan C S Pac 1st g 4s...1990
M K ST of T 1stgug 55.1942
Slier Sh <t So 1st gu g 5s5.1943
Tebo SCNeosho 1st 7s...1903

Mo K & E 1st gu g 5s........ 1942
Missouri Pacific 3d 7s........ 1906
1st consol gold 6s............... 1920

Trust gold 5s stamped.al1917
Registered al9l7
1st coll gold 5s 1920
CentBr Ry lst gu g 4s.1919
EeroyitCV A L 1stg5s 1926
Pac R of Mo 1st ex g 4s5.1938
2d extended gold 5s...1938
StLIrMitSgencon g5sl931
Gen con stampgtdg 5s 1931
Unilied it ref gold 4s..1929
Verdi V I it W 1st g 55.1926
M ob SBirin prior lien g 5s 1945
Mortgage gold 4s 1945
Mob Jack it K C 1st g 5s5.1946
Mob it Ohio new gold 6s..1927
1st extension gold 6s..711927
General gold 4s
MontgomDiv 1st g 5s..1947
6t L S Cairo coll g 4s..e1930
Guaranteed g4s 1931
M it O coll 4s See Southern
Mohawk it Mai SeeX"'Y CitH
Monongaliela Riv See B it O
Mont Cent SeeStP M <t M
Morgan'sLait T SeeS P Co
Morris it Essex SeeDel L it W
fI\]ash Chat «t St L 1st 7s5.1913
IN 1stconsol gold 5s 1928
~ Jasper Branch 1st g 6s..1923
McM M W it Ai 1st 6s..1917
T SCP Branch 1st 6s__ 1917
Nash Flor it Slief See L AN
Natof Mex prior lien 4%s.1926
1st consol 4s 1951

New HAD SeeX Y X'HAH
N JJune RR SeeX Y'Cent
New A Cin Bdge See Penn Co
N OA X E priorlien g 6s#1915
N Y Bkin A Man Bell SeelL I
N Y CentA H Rivg 3%s.1997
Registered.....ccovvvevnnnne 1997
Debenture 5sof...1884-1904
Registered........... 1884-1904
Regist deb 5s of... 1889-1904
Debenture g 4s___1890-1905
Registered............ 1890-1905
Debt certs ext g 4s.......... 1905
Registered....coccoeeeeienne 1905
Lake Shore collg 3%s...1998
Registered....c.ccceviieennen. 1998
MicliL'eut coll g3%s__ 1998
Registered.....cccovnvennnnne 1998
Beech Creek 1stgu g 4s.1936
Registered.....cccecvenennnn. 1936
2d gu gold 5S...cccccuvnnnnn. 1936

Beech CI*Ext 1stg 3%s 51951
Cart A Ad 1stgu g 4s...1981
Clearf Bit Coal 1st s f4s.1940
Gouv A Oswe 1stgu g 5s 1942
Moll A Mai 1stgu g 4s..1991

Income5s 1992

Telegraph ami Telephone
Am Telep A Tel coll tr 4s 1929
Comm Cable Co 1st g 4s5..2397

Registered 2397
Erie TAT coltrgst5s..1926
Met T A T 1stsfg5bs 1918
MutUn Tel Co SeeWestn Un
XTY A X JTel gen g 5s5..1920
No Westn Teleg SeeWest Un
West Union col tr cur 5s.1938

Fd and real est g 4%s...1950

Mur Un Tel s fund 6s...1911

Northwestern Tel 7s___ 1904

Coal and lIron
Cah Coal Min SeeTCI1A R
Clear! Bit Coal SeeN YCA H
Col CA 1Dev Co gu g 5s.1909
Col Fuel Co gen gold b6s...1919

Bond Reco

Price
ia V i
g%é/ Friday
Bid
M-6
VI-s 1.22*2.......
Vl-s
M-S
J-J e 100
M-S
J-J 91 bale
F-A
F-A i 111
F-A 109 112
A-0
ivI-S
A-0' 101 *2Sale
A-01 ___
J-J 110 ...
J-D
J-J 7S*2..
J'ly 27 bale
J’ly 37*2 Sale
A-0
AO
F-A 94*3 Sale
M-S
M-S
J-D
144 147
.......... m
A-0 s 123*2
J-D 119 ...
M-N 117 ...
M-S 99 102
J-J
J-J
J-J
J-D 99*2 Sale
F-A 814 bale
M-N 102*2 bale
A-0
M-N
M-S * 87 89*2
102 Sale
108 ...
111*2..........
120% ..........
M-S 103*2 Sale
M-S
F-A 104*8 bale
F-A
J-J
F-A i02% ibT*
J-J 112 ...
112 Sale
J-J 87H 88
M-S
J-J ii2%
B
J .
J 124
Q-3 . 125
M

J-J
-V
3-3 122% ...
A-0 | oo
J-J
J-J .
J-J
J-J 102 103
76 Sale
A-0
J-J 101 ..
J-J 101
101
M s
J 101*8..........
J- e
M-N 100% ..........
* s 100%
91% 92
89*2 90*2
J-J i07 .
J-J
J-J i
J-J
Sep i
J-J
Q-J 96 %
-J
-J
M-X
M-X  107%
J-J
M-N ... 104
M-X
J-J
J-J
M-N 110 112

Week'8
Range or

April 24 t Last Sale
AsK\™Low

Lligh
116% Mar'02

;125*2 Aug’02

75 J'ne’'02
113 Nov*99
100 Apr’'03
110*2 M ar’'02

“20

91 92

113 Mar’'03
111*8 M ar'03
115 Dec'0l
110 Mar’03 ....
100 Mar’'01
101 101*2

103% Dec '02

110 110*8
79 79
24*2 27
15*2 17*2
94 94*2
90% J'ly '01

105 May 00

144*2 Apr’03
11634 Feb’'03
129*4 Aug’'02
121 Jan’02
117 Apr’o3

99*2 99*2

103
98

Nov’'0l
Apr'ol

98*2

80*2
102*-

86
106

99*2
82
102*2
Oct '02
Sep’'02
88 88
102 102
105% J'ly 02

107*2 108

111*4 111*4
120*2 Apr’'03
103*2 103*2

103*2
90 90
100 May’Ol
102*2 M ar’'03
112 Apr’'o3
111% 112
112*2Dec’'02
83 88

104*8

110*4 J'ly ' 00
93 Apr’'o2
102 J'ly’02
124 Apr'03
125*2Jan’'03

93 Apr'o3
114 Mar’'03
93 Feb’'03

101*2J'De’02

1223 Apro3
112 2A pr’'03
113 Dec’99
116 J’'ly’'02
111 Dec'99
102 Apr’'o3
75 76

101 101

102 Mar’'03
101 Apr’'o3

102*8 Nov'02
109*2 Sep *97

75
14

323
100*

91

*3

18
65
11

*14

*47

U6
36

*36

10088Jan '03 ....

99 Dec’'02
100"~ Jan’'03
99*2N ov’'02
91*8 92*%4
90 Apr'o3
89 Apr'o3
91 _Jan’'o3
107 *2Mar’03
106 J'ne’'98

95 Apr’'o2

107*2 3’1y’ 00
L10*4 D ec’01

29

MISCELLANEO

97*0 Aug’'02
100 % Apr'02
100*2 oct '00
109 Oct '99
114 Nov'02

108*4 Apr *03

110 Apr’03
104 104
109 109
55 Nov'00

110*2 Aug’02

Xo price Friday; latest bid and asked this week, a Due Jan

rd— Continued— Page

Panye
Since
January 1

Low High

9838 100

89% “92**
113 114\
110*8 113

iio iii

101 104*2

109*2 111

70
24
143

79
28*8
18%

94 97

144%145%e
L16A11& 34

i*17** i*20*8

98 1033
97*2 100*8
80 85

102  104*2
87*2 90

102 105*2

107*2 111

109%2111*2

120 122

102% 107**

103 10Y%

| 89 94*2

102*2i05*%

1112 113

110*2115

187 91 *2

124 127*2

125%2125%2
93 97*2

114 115%*2
93 93

1223 12.3*8

112 115
100*2102
73 77*4

101 104
102 105*4

101 103%

100*8 100%

10038 1003b
89% 94%
89 91
89 92%
91 91

LO7 *4107*2

108*4108*4

109 110
1023 105

109 109

S

[voL LXXVI.

BONDS P=>cj  Jnrice Week's Range

X.Y.STOCK EXCHANGE | Friday Range or Since

W eek Ending April 24 ! April 21 In™t Sate 2s January 1
X Y Cent A H R—(Continued) Bid Ash' Lous  JH(h1Ao 1Low JiigK
X JJune R gu 1st 4s...1986 F-A 105 Oct '021
Registered......cccooeivennne 1986j F-A
NY & Pu lstcon gug4s 1993 A-O 105*2Noviolr — 1
Nor A Mont 1stgu g 5s.1916 A-0
W est Shore 1st4sgu...2361 J-J i09%Sale 11099% 109% 2l 150 111%
Registered......oveeennne. 2361 J-J 109 *2sSale 109 109% 109 111%
Lake Shore consoJ 2d 7s.1903 J-D 103*2........ 103 Jan '03 102%103
Registered ... 1903 J-D 102*4 Jan 03 __.1 10241 02%
Gold 3%s........ ..1997 J-D  99% 102 *2101 101 2 101 105%
Registered.....ccooevnnen. 1997 J-D 105 Jan *03 .... 105 105
Det Mon A Tol 1st 75.1906 F-A 109 ... 114 Feb’02
KaAA GR 1stguc5s.1938 J-3 117 ...
Mahon C' RR 1st 5s..1934 J-J . 124 Jan '03 ---- 1124 124
Pitts McK &Y 1stgu 6s.1932 J-J i35 ... 139 jun 03 1139 139
2d guards....ceeiveeieenns 1934 J-J
McKees A B V 1stg 6s1918 J-J 122
Midi Cent 1st consol 6s.1909 M-S NO®* ... 112% Mar'03 ....! 112+8112%
D S i 1931 M-S 126 ... 123% Mar'03 .... 123% 125%
Registered... 1931 Q-M 127 J'ne'02 e
AS oo 1940 J-J no Lee'Ol
Registered.......... 1940 J-J e, 106% Nov’'OO
JLA S1lstg 3%S...cccueen 1951 M-S
Bat C A Stur 1stgug 3s.1989 J-D
N Y A Harlem g 3%s...2000 M-N 115% Mav’'QO
Registered....... ccoceevieenne 2000 M-N
X Y A XTorth 1st g 5s...1927 A-O n 9% Dec’02
R W SOcon 1stext5s.h1922 A-0 117% 119 118 118 1 118 i22*4
Oswe A R 2d gu g 5s...el1915 F-A 1133 Jan '02 L
RW AOTR 1st gug5s.1918 M-N Lo7e. F o203 L07% 1075
Utica A BIk Rivgug4s.1922 J-J <,Feb*’ () (]

N Y GhicA St L 19t g45.1037 A0 102 i02%102% 102L 3 102 105
Registered ..., 1937 A-0 1023 ... 103*4 Mar'03 102 103%

XTY S Greenw Lake See Erie

XTY A Har See X*Y CA Hud

X Y Lack AW SecD LA W

XY LE&W SeecErie

XTY A Long Br See CentofX J

XTY SCX E SeeX'"YXH& H -

XTY XTH A Har 1streg4s.1903 J-D 100 Dec01
Convert deb certs $1,000........ A-0 206 Apr'o3 .... 206 221

Small certs S100......cccccenee. 218 rel)03 .... 218 218
Housatonic R con g 5s..1937 M-N 128% Apr'03 =  128% 131%
X H A Derbv con g 55..1918 M-N .

XTY A X E 1st 7s............ 1905 J-J 105 Apr’03 .... 105 105

1St BS v 1905 J-J 103% Apr’03 103*4 103*4

XTY A North SeeX’YC &H

X Y OA W reflstg4s..#1992 M-S 100% Sale 100  100% 29 99 103%
Regis 85,000 only......... <71992 M-S 100% Mar’'03 ==== 100% 100%

X Y A Put SeeN YCA H |

X YA RB SeelLong Island |

X YrSA W SeeErie

X Y Tex A M See So Pac Co

Nor S South 1stgos....... 1941 M-N 114 ... 114 Feb’'03 114 115%

Xorf A West gen?g 6s........ 19311 M-X oo 134 133 Mar’03 .... 133 133
Improvem’'t A extg 6s..1934 F-A ... 131 128 Apr’03 .... 128 128
XTew River 1stg 6s........ 1932 A-O 132*4 Jan '03 .... 132 132%
N AW Ry 1st con g 4s5.1996 A-O  98% Sale 98 98% 53 97% 101%

Registered. ..o 1996'A-O 100% Jan '02

Pocah C A Cjoint 4s..1941\J-D  92% Sale 91% 92*4 66 90  93%
CCA T 1st gu g 5S....... 192%2 J-J 107% J'ly '01 _ o
ScioV A X E 1stgu g4s 1989 M-N 101 ... 101 ApV'03 — oo ioi

North Illinois See Chi A X W

Xorth Ohio See L Erie A W

Nor Pac—Prior lien g 4s..1997 Q-J 102*2sale 102% 102% 122 101%104

Registered.....coveeennnn. 1997 Q-J 102% 102% _b 100 103%

Q-F 717*2Sale 71*4 71*4 78 71 73%

Registered. ..ot a2047 Q-F 70% Mar'03 — 70% 72%
CBAQcolltr4s SeeGtNor ,

St Paul-Dul Div g 4s....1996 J-D 102 mM»v'02
Registered......c.cccecennnnn. 1996 J-D . .
StP A X P gen g 6s__ 1923 F-A 125 125 10 j*25  j*27

Registered certitic’s..1923 Q-F 132 J'ly’99
St Paul A Dul 1st5s__ 1931 F-A 118 Nor'02

2d 5S s A-O no Oct’02

1st consol gold 4s... J-D 96% Mar'03 ---- 96% 98
W ash Cent 1st g4s.......... Q-M 94% Feb'02 .... TR

Nor Pac Ter Co 1st g 65..1933 J-J *115%....... 115% Mar'03 xexe i15% 116

Nor Ry Cal See So Pac

Nor Wis SeeStP M A O

Nor A Mont See XTY Cent

Ind SSW SeeCCCA StL

Ino River RR 1st g 55.1936J-D ... 114% 114 Dec*02
General gold 5S....ccceenn.... 1937 A-0 108% J'ly '02

Ore A Cal See So Pac Co

Ore RR A Nav SeeUn Pac

Ore Short Line SeeUn Pac

Oswego SC Rome SeeX Y G

OCFA StP SeeCAN W

p ac Coast Co 1st 9355_1946 J-D 108 ... 107% Mar’'03 107 111

ac of Missouri ee Mo Pac

Panama 1sts fund g 4%s..1917 101%2102*2 102 102 19 102 102
Sink fund subsidy g 65..1919 100 ... log Anr02

Penn Co gu 1stg 4%s......... 1921 *108 . 107% Apr’03 .... 107% HO
Registered.......ccoovevieennnnn. 1921 106 Mar’'03 .... 106 109%
Guar 3%s coll trust reg.1937 102 Nov'98
Guar 3%scoll tr ser B...1941 96 Mar’'03 96 97
CStL SP 1stcon g 5s5.193*2 122*4AFeb’03 — 122% 123

Registered.....ccoooviniinnns 1932
ClA Pgengug4%sserA .42 114%4......... 121 Oct 00 --.- 114% 114%

Series B .o, 194*2 113

Scries C 3 %s... ....1948

Series D 3Vs..oveveenee 1950
Erie A Pittsgu g3%s B.1940 102 Nov’'00

Senes Cveeevvceeeeeeeen, 1940 e
N AC Bdgegengu g4%sl945 . .,

PCCA StLgud%S A...1940 1Uio.IftTi 03 ....

Senes B guar.......... 1942 112 3far’03 112 112

Senes C gUAT.cccooriuennnn. 1942 11Gio Feh’Ol

Series D 4s guar........... 1945 106*4 N ov’02 oo

Series E 3/ guar g__ 1949 96 Jan 03 96 96
Pitts Ft W A C 1st 7s...1912 127% Oct '02 ORI

207 S e 1912 128 Jan '03 1128 128

30 7S e A1912 130 Aprol ..

Penn RR 1st real est g4s.1923 102% .......... 104 Apr'0o3 104 104
Consol sterling g 6s........ 1905 i i
Convertible g 3%sS............ 1912 98 bale 97% 98% 332 96 %i07%
Con currency 6sreg...#1905
Consol gold 5S...ccccccucuneeee. 1919 *114 o e

US BONDS—Continued on Next Page
Coal and Iron J

Col F Al Cogen sfg5s..1943 F-A 102% Sale 102% 103 102 105
Convertible deb g 5s--1911 |[F-A 86 Sale 85% 86*4 303' 79  96*4

Gr Riv Coal A C 1stg 6s..1919 A-O 115 J’'ne’02

Jeff A Clear C Sc1 1st g 5s.1926 J-D 107 May’'97
2d gold 5S.cccceceeeicreean. 1926 J-D 80 Mav'97

KanA HCA Clstsfg5s.1951 J-J 106% Feb’'02

Pleas Val Coal 1stgsf5s.1928 J-J 105 Oct '00

RocliA PitCA lpurm 5s.1946 M-N . )

Tenn Coal T Div 1st g 6s.a 1917 A-O 102*4.......... 107 Mar'03 i()6% i07%
Birm Div 1stconsol 6s..1917 J-J 107% .......... 108 Mar'03 105 % 108
Cali C 31 Co 1stgu g 6s.1922 J-D 105 Feb'00
DeBarCA ICogug 6s.1910 F-A 101 102 102 Apr’'03 101 102

Va Iron Coal A C 1st g 58.1949 M-S 78 78 ‘44 77 81

WhLEAPCCo01stg5s.1919 J-J 32 Jan 00 @ e

Manufacturing Sc Industrial!

Amer Bicycle s fdeben 551919 M-S 34 Feb*03 34 42%

Am Cot Oil ext 4%2S............ 19151Q-F 96% 98% 99 Mar'03 99 101

b Due Feb

e Dae May yDueJdne /i Due Jly

p Due Nov s Option sale.



April 25, 1903.J

BONDS

N Y. STOCK EXCHANGE
WRKK EKDIKtt APRIL 24

Penn HU—(Continued]j
Consol gold 4s....ccceeieene 1943
Alleg Val gen gu g 4s... 1942
Cl & Mar 1st gu g 44*-. 1935

Gr HA lex lst gu g 4S*» 1941
Sun A Lewis 1st g 48... 1930
UN J HH A Can geu 4». 194 |
Pensacola A Atl See L a Nash
Peo A East dee0 CCA St L

Peo A Pek Un 1st g 6s-—-1921
2d gold 4 bjS.....ccccevrrnenn. 01921
Pere I\larq—F A- P At g 6s. 1920
1st consol gold 5s.......... 1939

Pt Huron Div 1stg 58.1939
sag Tuta H Istgug it.1931
Pine Creek reg guar 6s...1932
Pitts Cin iSt L See Penn (Jo
Pitts Clev A Tol 1stg 6s5..1922

Pitts Ft W A Ch See Penn i'o

Pitts June 1st gold 6s........ 192
Pitts & L Erie 2d g 5s...ct1928
Pitts McKees A Y .SecN Y <'on
Pitts SIi A L E 1st g 5s__ 1940
1st consol gold 5s..... .
Pitts A West 1stg 4s........
JPMA Cocertls..cocevennnens
Pitts \ A Ash 1st con 5s5.1927
1>ending Co gen g 4s........ 1997
1Y Registered......cccceevennn 199 <
Jersey Cent coil g 4s... 1951
Rensselaer A Sar SeeD A 11
Rich A Dan See South Uy
Rich A .Meek See Southern

Consol and col trust 4s .1949
Utah Cent 1st gu g 4s5.«1917
Rio Gr June 1stgu g 5s...1939
Rio gr So 1st gold 4s.......... 194b
Guaranteed......ccccoeeenenee. 1940
Rocli A Pitts See B it A P

Rome Wat A Og SeeN Y Ceni
Rutland 1st con g 4 Hs----- 1941
Rut-Canad 1stgu g 44s.1949
Tus A 11 see Pere Marq
Oalt Lake C 1stgs 16s..1913
StJo A Gr Isl 1st g 3-4s._1947
St Law A Adlion istg 5s.1996
2d gold 6S..coiiiiiiiiiieee 1996
St L A Cairo See Mob A Ohio

St L A iron -Mount See M P

StL K CA N See Wabasli

StL M Hr SeeT lilt A of StL
StLa S li.ui2d u6aCl H 19CJ6
2d gold 6s Class C............ 1906
General gold 6s...cccccueee. 1931
General gold 5s.....ccoeeeee. 1931
StL A*S F RR consg4s.."96
Southw Div 1stg 5s..1947
Relunding g 4s........... 1951
K CFtSAM cullg 6s..192b
KCFtSA M Ryrefg4s 1336
Registered.....ccccoevnuennee. 1936

St Louis So See Illinois Cent
StL SW 1st g 4s bd ctis.1989
2d g 4s me bond ctis...pl9S9
Consol gold 4s....ccccoueee. 1932
Gray'sFtTer 1stgu g 5s 194:
St Paul A Dul See Nor Pacific

St Paul M A Man 2d 6s...1909
1st consol gold 6s.............. 1933
Registered....ccccevvnenen. 1933
Reduced to gold 4 s..1933
Registered....... .

Dakota ext gold 6

Mont ext 1st gold 4s___ 1937
Registered.....cccoooveiiennne 1937
E Minn 1stdiv 1stg 5s..1908
Registered.....cccevveenen. 1908
Nor Div 1st gold 4s__ 1948
Minn Union 1stg 6s__ 1922
Mont C 1stgu g 6s.......... 1937
Registered............... "
1st guar gold 5s
Will ASF 1st gold 5s5..1938
StP A Nor Pac SeeNor Pac
StP A S'x City SeeCStP M AO
S Fe Pres A Plilstg5s...1942
SA A AP SeeSo PacCo
SFA N P 1st sink | g 5s. 1919
Sav F A W 1stgold 6s___ 1934

1st gold 5S.cciiiiiiiiiiinienne 1934
StJolui's Div 1stg 4s...1934
Ala Mid 1st gu gold 5s.. 1928
Bruns A W Patgu g 4s..1938
Sil Sp oca A G gu g 4s..1918
SciotoVal A N E See Nor A W

Seaboard Air Line g 4s ...1950
Coll tr leliind g 5 s .......... 1911
Scab A Hoa 1st5s............... 1926
Car Cent 1stcon g 4s...1949

Slier Sbr A So SeeM KA T
Sil Sp Oca A G SeeSav FA W
Sod Hay A So 1st g 5s........ 1924

So Car A Ga See Southern

So Pac Co—Coll trg44s..1905
Gold 4s (Cent Pac coll).A;1949
Registered......ccoeeennen. /c1949
A AN W 1stgu g5s__ 1941
Cent Pac 1st ret gu g 4s 1949
Registered....ccccouvnnnnne. 1949
Mort guar gold 34s../c1929
Registered............... /c1929
Gal Har A S A 1st g 6s..1910
2d gold 7S.ciiiiiiiiieine 1905
Mex A Pac 1stg 5s___ 1931
Gila VG A N 1stgugbs. 1921
Tlous EA W T 1st g 58.1933
1st guar 5s red. ~__ 1933

IHmiiitnciiirhig A: Industrial
Am HideJb L 1sts 19 6s..1919
Am Spirits Mfg 1st g 6s..1915
Am Thread 1stcol tr 4s...1919
Bar A S Car Co 1stg 6s...1942
Consol Tobacco 50-yr g 4s.1551
Distil See Corconv 1st g 5s.'27
Distill of Amercoiltr g 5s.1911
111 Steel Co deb 5s....c.ccee 1910

N Oll-conv deben 5s.......... 1913
Int Paper Co 1st con g 6s.1918
Knicker Ice (Cliic) 1stg 5s.'28
Nat Starch Mfg Co Istg 6s 1920
Nat starcli Cos fdeb 5s..1925
Stan Rope A T 1stg 6s... 1946

Income gold 5S....ccceeueene 1946
U S Death Co s 1deb g6s.. 1913
U S Shipbldg coll A mge 5s.'22

Ist s 1559 “A7 e, 1932 J-
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Bond Record— Concluded— Page 4

Hok
Week's Range BONDS
Range or 12l 'Since 1 N. Y. STOCK EXCHANGE
Last Sate January 1 Week ending April 24
Low High Ao Low High Southern I'ac Co—(Continued j
............ . HA TC 1stg 5sintgu..1937
102 Nov’'97 Consol g 6s int guar... 1912
11234 Mar Ob. — Gen gold 4s int gnat.. 1921
111 Dec'02 Morgan’'s La A T 1st 78.1918
117 May*06 N YTA Mex gu lhitrdas. 1912
No of Cal 1st gu g 6s----1907
Guaranteed gold 5s___ 1938
1244 1244 1 1244127 Ore A (*al 1st guar g 5s.1927
101  Oct MR S A A A Pass 1st gu g4s.1943
120 120 1 119 1214 HOP Ol Argil 1stg 6s...cl1909
1104mMar'u8 1104 111 1st guar g 6s................
1114 Apr *03 1114 113 S P of Cal 1st g 6s...
1st g 6s series H...........
137 Nov'97 1st g 6sscriesC A D...1906
1st g tisseries EA F...1912
1074 Oct '9b 1st gold 6s...ccccceveecrneee. 1912
120 Oct’'0l Stamped....... 1905-.. 1937
112 4 Dec'02 8 Pacof N Mex 1stg 6s..1911
S P Coast 1st gu g4 s _ 1937
119 Nov'02 Tex A X O 1st 75 ..o 190.7
98 J'ly *97 Sabine Div 1stg 6s__ 1912
ln<it M ai 1 i(mi. min..
L004 Pel**03 1004 1064 Southern—1st con g 5s--—- 1991
1204 Dec 02 Registered ... 199-1
97 97*i 66 954 984 Mob A Ohiocoll tr g 4s5..1938
92 Apr 01 Meni Div 1st g 44-0s...1996
92 4 924 11 914 96 St Louis div 1st g 4s___ 1951
Ala Cell R 1st g 6s.......... 1918
Atl A l)auvistg4ds..... 1948
Atl A Yad 1st g guar 4s.1949
9 7. aq 04 L/Oi A ureeu>inios..... iiuu
894 89*i 15 88 92 ET VaA Ga Div g 0s..1930
97 Jan '02 ee. - Con 1st gold 5S....cccceene 1956
1104 Feb'63 .... 1104 1134 E Ten reor lien g 5s........ 1938
804 J'iy '02 ---. Ga Pac Ry 1stg 6s.......... 1922
92 Mar’'o3 92 92 Knox A Ohio 1stg 6s... 1925
Rich A DaJl eon g 6s ..1915
Fgutp sink Inml g 0s..1909
Deb 5s stamped............. 1927
1014 Nov'01 Rich A Meek 1st g 4s...1948

So Car A Ga 1stg 5s---—-- 1919
Virginia Mid ser C 6s... 1916
87 Mar’'03 87 94 Series D 4%0S...cccccceeennnn. 1921
Series E 5S.iiiiiiiineene 1926
General 5S..ccciiiiiinnnnne 1936
Guar stamped............ 1936
W OA W 1stcv fruds 1924
West N C 1st con g 6s..1914
SAN Ala SeeLAN

10570 XLir'OM _sxq i inr.
106 Apr'03 inr>70 i ok Stat Isl Ry 1st gn g 445s..1943
129 Feb *03 1274129 Sunb A Lew See Penn RR
113 113 I 110 11414
954 Jan '03 954 954 fiYboA'N SeeM KA T
100 Jan '02 lerA of St L 1stg 443..1939
86*i 884 386 854 917 1st con gold 58....... 1894-1944
124 Mar’'03 124 124 StL M Bge Tergu g 0s.1930
S5 86 25 85 884 Tex A N O See So Pac Co
Tex A Pac, EDiv 1st gOs 1905
Ist gold 5S.iiiiiiiiiie. 2000
96 96*i 14 944 974 2d gold inc 5S..ccccciieiennne £2000
83 83 3 83 854 LaDivHL 1stg 5s........ 1931
82 82 8 82 86 TolA OC 1st g 5S.ccccvecnen. 1935
Western Div Istg 5s_ 1935
General gold 5s.....cccee. 1935
1134 Feb’03 11341134 Kan A M 1stgu g 4s___ 1990
1314 1314 113141354 Tol P A W 1st gold 4s....1917
140 May'02 .... Tol StLA W prlieu g34s-1925
1104 1104 3 109 1114 50-year gold 4s....cceee. 1950
1164 Apr'0l Tor Ham A Bufflstg 4s./t1946
113% 113V 3 1134 114 1 jlIster A Del 1steon g 5s 1928
1024 1024 5 102 104 U nPac RR A 1gr g 4s..1947
106 Mav'0l Registered.......cccooeennnen. 1947
1034 Apr’'03 1034105 4 1st lien convert 4s........ 1911
Registered . _ 1911
Ore by A Nav con g 4s.1946
128 Apr'02 Ore Short Line 1stg6s..1922
134 Mar’03 134 1344 1st consol g 5S....cccceeee. 1946
115 Api-'07 4s A narticipating ....1927
124 4 J’'ne’'02 Utah A Nor 1st 7sT....... 1908
1254 Feb’'02 Gold 5S.ciiiiiiiiiriie 1926

UniNJRR A CCo SeePaRR
Utah Central See Rio Gr Wes

111 Aug’'0Ol Utah A North See Un Pacific
Utica A Black R See N Y Cent
113-4 Dec ‘01 \rer Val Ind A W See Mo P
128 Oct '02 * irginiaMid See South Ry
123 Dec’99 Va A Southw’t 1st gu 0s.2003
954 Nov'01l \\Jabash 1st gold 5s........ 1939
111 111 2 i1l 112*» )V 2dgold 5s o 1939
87 Aug’Ol Debenture series A ....... 1939
964 Feb’'03 95 964 Series 15 1939
1st lien equip s fdg5s..1921
81 814 16 79 S43* Det A Ch Ext 1st g 5s..1941
103 103 « 1014103 4 Des Moin Div 1st g 4s..1939
104%j Feb'98 QllDiv 1stg 34s. ... 1941
954 Feb'03 954 954 Tol A Ch Div 1st g 4s... 1941

St Chas Bridge 1st g 6s. 1908
Warren See Del Lac A West

102 Jan’03 102 102 Wash Cent See Nor Pac
Wash 0 A W See Southern
99 99 11 9S 100 West N YA Pa 1stg 5s..1937
89 4 90*4 61 88 924 Gen gold 3-4s.ciciiineennen. 1948
95 Apr'02 Income 5s....cociiiininnn. rfl943
1054 Feb'03 10541054 West No Car See South Ry
98 4 99 80 98 102 West Shore 6'ee N Y Cent
994 Mar’'03 994 994 W VaCentA P 1stg 6s..1911

864 864 10 84 884 Wheel'gA L E 1st g 5s...1926

Wheel Div 1st gold 5s..1928 .

1104 Feb’03 1104112 Exten A Imp gold 5s5...1930
105 Feb’03 105 105 1st consol 4S.evcciiieeeennns 1949
109% Jan '03 10741094 Wilkes A East See Erie

1094 Feb’03 1094 1094 Wil A Sioux F SeeStP M A M
103 Aug’'02 Winona A St P SeeCA N W
1024 Dec’'02 .... 1551535555555 Wis Cent 50-yT 1stiren 4s.1949

MISCELLANEOUS BONDS—Concluded.

IHifcceilmieous

91 914 12 903i 98 Adams £x col tr g -Is.......... 1948
89 Mar'03 88 944 Am Dk«& Imp5s See Cent X J
80 Jan '03 80 SO Am SSCoof\VVag 5s__ 1920
105 Jan '00 B’'kl'u FerryCo 1stcons g 5s '48
614 634 753 604 674 ClueJdc cStYard colg5s.1915
69 69 4 68 77 Di*tM A M Idgr incomes.. 1911
100 Mar’'03 98*4 100 Hoboken Ld; I gold 5s...1910
99 .Inn 99 Mad Sq Garden 1stg 5s..1919!
100 May’'02 Man Hell H A L gen g4s..19401
10S Apr'o3 107 no Newp Ne Skip A 1)1) 5s d1990
93 Feb'03 93 93 N Y Hock 50-yr 1st g 4s.. 1951
95 Mar'03 94 95 st JosepliStk Y(Is1st445-1990
69 Mar’'03 69 80 St L Ter CuppiesStat'n A Prop
62 62 2 60 68 Co 1stg 48 5-20 year.. 1917

94 94 36 84 134 S Yuba Wat Co con g 6s..1923
1134 1134 17 112 1144 wSpVal Wat Works 1st 6s 1906
91 Jan '03 91 91 U S Red A Bef 1st sf g Be. 1931
80 Jan '03 SO SO
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Week's * Range

Range or Sine#
Last Sale 1 January 1

Ask ILow

esccee 119

Higii\ \U Low J/ig/t

110 111 121 no 1114
111  Mar'ib '.... in 112
9i Apro .... 91 94 4
127 F«o» "=
Nov'b
122  Hen'll.
e e 011 (1]
113 Jan MI — ... ecccce
1054 Nov'0l  ...... ......
82 4 83 -1182 864
110*i Apr'O 1104 1104
1114 Aprro. 111 1114
. 163 Aprig; 103 105*4
... los Dec'O1 i5
. 105%i Apr'l*3.... 1ll5*] 1054
119*i Feb'63 .... 1194 119-4
Mar‘03 .... 119 1194
107 Nov’'O11
110 Mar’'03 1094 n o
112 Dec *0:
168 Mity’UL
1114 Oct*'02
101 101 T 101 ioi
1154 lit1* 9s 114*1 1184
117 Feb'o., 116 117
94 95 '» 934 974
1124 Apr’03 11241134
95 4 954 i 954 984
120 Mar'0l .... l.eeee nm*m
95 Dec*2 et e
115*i Apr'03 115 115%j
1184 1184 i 1174 1194
Jail’Ol.... P4 115m
Mar'03 .... 122 124
Feb'Oj .... 123 1244
118 4 1164 118
J'ly '00
Apro; 109 1114
Sep '02
168 1 juc 108
Feb'02
Feb'03 |[H2 112
Jan’o: 115 115
AprTO 114 1164
Dec’0l .... 093 93
Feb'03
1154 Mar’'03 115 1154
117 J'ly’00
1044 Sep’02
1
112*t Feb'02 1112 1124
1164 1164 6 1164118
1174 Mar'03 .... 11741174
117 117 13 115 117*4
99 Feb'03 .... 99 100
111 Jan’03 1 111
112 112 3 1114112*4
113”sXov’'02
107 Feb’'03 _ 107 107
90 90 i 90 97
90 Apr03 ...- 89 92
85-4 S5%i 9 83*4 85*%4
744 75 5 74 80
984 Aug’'02
109 109 4 109 1104
102 1024 539 10141034
101*1 Apr’'03 101*4 103 4
101*4 |02 7glo7b ~99*, 1074
1054 Jan '03 1054 1054
101 101 21 994 30I»4
123 1274
1124 113 23 11134 114
917 934 427 90 984
115 ~Xov'02
1144 Apr'o2
102 10*2 19 101 1024
117 118 20 115 118
1064 108L 54 104*0ill
1014 3 100 “1014
727 774 233b 67 843

104 £ Dec’02

1084 1084 1 108 109
97 May’'02

81 81 1 81 854
98 Mar’'02

1094 Mar’'03 108 1094

1174 Apr’03 e=== 1174 11821

97*4

46

984 6 9734101
Mar'ul

114*0 Jan '02

116 4 Jan '03 115 1164
113 Sep’'02

Ilo Mar’03 no no
924 934 7 90 934

1044 104

884 384

Pl 91 30" 90 924
104 5 103 106
100-4J'ne‘'02 i,
73 Mar’'03 73 76
111  Mar'oOl
884 ™ 85*i 954
50 Feb'02
91 91 8 894 95
101 Feb'97
1134 J'ly’00
82 Apr'o3 82 85

No price Friday; latest bid and asked. a Due Jan 6Due Feb cDue Mar d Due Apr g Due J'ne h Due J'ly ADue Aug p Due Nov q Due Dec *Option salt



BOSTON STOCK EXCHIiINa EI-Stock Record, Daily, Weekly and Yearly

Saturda
April 1
SI% 81%
9734 9734
255 256
*145*2146
244%2 244%2
177 177
*175*2176*2
300%8 300 *3
* . .151
118*4118*4
*195 196
*283 286
140 141
*42 45
313%# 32
88 883
*25%2  26*2
205 205 1
168 168
*228 230
206 206*2
80 81
*75%2  76*2
55 55
*22 25
*. .. 78
*100 101
90 91
*89 89*2
*172
92 92*4
112 112
21*%2 21*2
79 79
*5 oo
*20 e
125 125*2
11934 1197*
158 159
*13 13*2
77*%2 77*2
*120 124
28 28*2
*T*4 7%
*275 280
191 192
43 43*4
84 *8 84%
*180 ...
*1% 2
*79 S3

105*2 106*2
a7 47

29*2 30

v 153s 15%

35*2 35%
863 863#

20 21%
97 97
*99 103
*101 103

*Q*2  10*2
7 7*2
643% 653
*e25 1
*10*2 11*2
27 27
4*2  4*2

25*2 26%
*6 7

*1*2 11732
*14*2 16

662’ 67*4
*42%4 43

'107%2107*2
+116 118

4 4%4

11 11

2
*11% 12*2

r*8un 94

*115 119
3 3

*2%4 234

14*4 14%
150 150
*1 12

92 93

1- 9% 9%

25% 25%

14%2  14*2

29% 29%
6%

62
10 ' 104

*73 75
2*4  2*4

gIOZZ= ¥,

VvV o

Tuesda¥
April 2

8£%
97%
255

83%
97%

255%

14534 14634

*243

245

177*2177*2
*175*2176*2
+298 300

149*2149*2

118
196
*167
+283
140
*42

32*4
883
-26%

118
196

S3
89
2734

205 ' 206%

*168

170

*228 230
206*2 206%
82

81

75 76
*50 60
*22 25

L 78

*100 101

91% 92*2
90  90%
*172 .
92 92*2

*112 113

20*2 20%*2
79 79
*5% 6
20% 21%
126%2127*8
119*4 120
159 160
13 13*2
77*2 77*2
*
®, 124
27*2 28%
T% 1%
280 280
194 194
eiH*s 43%
84*8 84*4
*181%4 .........
2 2
*79 83
135 136
* s 12%2
220 220
9% 9%
115 115
*25 26
*29 30
4% 5
106 106
48 48
29*%4 29*2
15 15
36 36
87 87
26% 26%
97% 99
99 100
*100 104
9 9
7 74
65% 66%

*e25 1

* 11*2
*26%2 27*2

4%4  4%4

*e50 1

*12% 13
32 32
*eB5  *75
*4 5
525 525
*e08  *10
26 26*2
62
11732 11732
-14*2 16
65 68
43  43*4
108 108*4
118 118
4 4%2
11*2 12
1l 2%
*12 14
10 10%
*1lp 2
*s4  9x
53% 54*2
7 7%
1% 1%
*1 1*2
*1*2 2
*18*4 1834
69 69*2
29 30
5 5
115 115
*2%4 20
14*4  14%
145 150
-1 1*2
92 92
9*4  9*2
25% 25%
14% 14%
29*211 290/21
18*‘ 10%
75 75 ~
2 2%

Wednesday

177*%2 177*2

140%2141*2
45

127% 127*2

194% 194*2

Share Prices—Not Per Centum Prices

Thursday
April 23

83*4 83*4
98 98

256 256%
146% 146%
243 243

177% 177%

*173 176
*300 302*4

*194 196
*167

Last Sale
141 141
Last Sale
Last Sa le
33% 33%
88% 88%
Last Sale
204%207
167% 167%
Last Sale
206*4 206%
83 85
76 79%
52 52
Last Sale
Last Sale

*100 101

Last Sale
92 92%
112 112%
Last Salt
Last Sale
Last Sale

*20% 22
78 79

21 21
126*4 127%
120 120%
160 161%

13 13

77 77
LastSale
120 121%

29% 31%

*7 7%

*192 195

44 44%
85 85%
Last Sale
*1% 2
Last Sale
137~ m **
12% 12%
220 220

9% 9%
11334116
Last Sale
LastSale

4%
105% 106
47 47
29 29%
Last Sale
Last Sale

Last Sale
35% 36%
8774 87*4
<80 -80
20 20*4
97 97%
104 104
102 102

9% 9%
6% T7*4

264% 66%

Last Sale
Last Sale
27 27
-4 4%
Last Sale
*12 13
31% 32%
Last Sale
Last Sale
Last Sale

525 525

Last Sale
2634 28%
*6 6%
Last Sale
1% 1*732
Last Sale
65*4 67%
43*4 43%
110%111

*117 118

4% &4
11 11
2 2

*12
*10 10%
Last Sale
8y 9%
53% 53%
*7 7%
2% 2*4
Last Sa le
Last Sale
18*4 18*4
68 68%
28j 29
5 5
118 118
2% 2%
2% 234
14% 14%
150 150
Lastsale
Lastsale
92% 92%
10 10

Last Sale
24% 25%

14% 14%
29

29%
-6 6%
11n 12%
73 73

2 2%

Frida
April 24

823A
97%

256
146
*243
177
*173

175

32%

88

261 Apr'o3
20434 205

*168
230

206%
84%
-79%

*52
25
SO

100

91%

172

92*4

+111
24%
52 ~
150

21

4<9%

35%
£85%

20%

*97
*101
*100

9%
6%
63%

2*4

113 Anro03

27
4
<75

12%
31%

u/0
5
6%
525
<10
25

=30

1*%2
15

64

43%

103
*116

4*i0
*10%
*1 0%

12

10

*89%
52%

2

2%

2

2%
18
67

28%

5
117

*2

14%

148
2%
33

90

23

9*4

24%
143%
28*4

5%
10%

71

2
bBefore pay’'tot assess’ts called in 1903. dBefore pay'tofassess’'tscalled in 1902. *Bid and asked,

Atch Top

2% Rliode~ Island
2% SantaFe(Gold<& Cop) 10
14% Shannon............ 1
Tamarack

STOCKS
BOSTON STOCK
EXCHANGE

Railroads

Santa FelOO
Do refo... 100

Boston Albany__ 100

Boston Elevated........ 100

Boston & Lowell........ 100
Boston & Maine........ 100

Do refo... 100
Boston ProvidencelOO

CliicJuneRy& U SYI100

Do pref... 100
Con & Mont Class 4.. 100
Conn & Pass Riv pref 100
Connecticut River... 100

Fitchburg pref......... 100
Houston El'tric com. 100
Maine Central........... 100
Mass Electric Cos___ 100

Do prefo... 100
Mexican Central 100
NT NH & Hart....
Northern N H
Norwich & Wor prefl00

Old Colony...cccceveeneen. 100
Pere Marquette
Do p
Rutland pref 100
Savannah Elec com.. 100
Seattle Electric 100
Do pref...
Union Pacific
Do prefi.
West End St.....cce.... 50
Do prefo......... 50
Wisconsin Centr;il 100
Do nref 100

Wore Nash & Rocli 100
Miscellaneous
Amer Agricul Cliem.IOO

Do pref..... 100
Amer Pnen Serv 50
Do pref ... 50
AmerSukar Retin___ 100
Do prefo... 100
Amer Telep Teleg.100
Amer Woolen........... 100
Do pref... 100
Boston Land 10

Cumberl Telep & Tel 100
Dominion Iron & St.......
East Boston Land............
Edison Elec Illum ... 100
General Electric........ 100
Mass'chusettsGasCoslOO

Do prefo... 100

Mexican Telephone.. 10
N E Cotton Yarn pref 100

N E Telephone........... 100
Plant Eomp new coni TOO
Pullman Co.....ccceevnenne 100
Reece Biitton-1Tnle 10
SWift & CO.covevevernee 100
Torrington Class A.. 25
Do pref . 25
Union CopL'd & Mg. 25
United Fruit............ 100
United Shoe Mach... 25
Do prefi.. 25
US Leather___ 100
Do pref 100
US Rubber........ 100
Do pref 100

U S Steel Corp........... 100
Do pref...... .
West End Land
West Telep & Teleg.100

Do pref.......... 100
Westing El cfct M tg... 50
Do pref.... 50
Mining
Adventure Con........... 25
Allouez.......ccoenvennnne. 25

Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zmo Lead Sm 95

Anaconda..*........ccceue. 25
Arcadian.....coeeenns 25
Arnold _ 25
AtlantiC....cceevcveneen, 25

Bingham Con Min<fe S 50
Bonanza (Dev Co)... 10
Boston (Quicksilver) 10
British Colum (Ltd). 5
Calumet & Heola.... 25

Patalna fSilverl _ 10
Centennial.....ccccoe...... 25
Central Oil...cooeeeen 25
Cochiti Tr Co rects.. 10

Cons Mercur Gold... 5
Continental Zinc........ 25
Copper Range Con ColOO
Daly-West......cernn. 0
Dominion Coal...........

Do pref.. 100

EIm River. .12
Franklin...... e 25
Guanajuato Consol.. 5

Isle Rovale (Copper). 25

10 Mass Consol 25
iv=Hmwp.r _ 95

9*4 Michigan............ 25
52% Mohawk t .......ccccceeene 25

Moutana Coal & Coke 25

2*4 Montreal & Boston.. 5
Apr’03 National 25
Mar'03 Old Colony.......c...... 25

Old Dominion (Cop).. 25

67% Osceola....coooervueennnnn. 25
28% Parrott (Silv<fe Copp) 10
2

Pluenix Consol........... 5
QuUinNCV..cocevceees .. 25

Mar'03 Tennessee ... . 25
Trimountain.. 25

10 Trinity..eeeee. .. 25
Apr’'03 United Copper.......... 100

24% UnitedStates Mining 25

Unit States Coal <fcOil 25
Utah Con (Gold)tr rc 4*85

Victoria...ooenieenns 25
11% Winona......... . 25
Wolverine .. wee 25
Wyandot......eeeenne 25

li New stock.

Range Jor Year

tAss’'tpaid*

Range lor Frevioui

1903 Year(1902)

Lowest Highest Lowest  Highest
77*4 Aprl3 89% Jan 10 74% Jan 96% Sep
96 Apri14 103*4 Jan 10 95% Mar 106 Sep
255 Apr 3262% Feb 4 256% Dec 266 May
142 Apr 2 154 Jan 5] 149% Dec 173% Mar
240 Jan 19 250 Apr 8 236 J’'ne 248 Apr
177 Apr18 195 Jan 5 190% Nov 209 Apr
174 % Feb26 177 Apr22 171 Oct 183 Apr
299 Jan 29 305 Marl3 297% J'1lc 307 Mar
149 Apr 9157 Jan 0 150 Sep 172 Mar
118 Apr 9125 Jan 2 123 Nov 136 Mar
191 Mar 4 196% Mar24 196 Nov 202 Jan
160 Jan 5170 MarlO 160 J'ue 166% Feb
28L% Jan 27 286 Feb 19 280 Oct 295 Feb
140 Jan 16 143% Feb 10 141 Dec 148 Mar
42 Mar 9 42 Mar 9 47 JTv 50 J'ne
175 Jan 26 180 Feb 10 172 Jail 178*AJTy
263%xApr 8 37% Feb 18 33 Dec 45% Apr
84h Apr 7 96 Jan 7 92 Jail 99 J'ue
943 Anrl4 28% Mar23 22% Dec 31 Mar
199% Aprid4 225 Jan 7 210 Jan 254 Apr
167 = Apr23 173% Mar 3 170 Jan 175 Jan
230 Jan 6232 Marll 230 Jan 238 Apr
205 L2ZApr 9 212% Feb 13 206 Dec 217 Apr
78 Aprld 85%Apr24 68 Mav 85*4 Sep
75 Aprl4 85 Jail 9 79% May 91 JTv
50 Apr 7 71 Jan 20 64% Dec 125" Apr
25 Jan 12 25 Jan 12 25 Nov 31 JTy
75 Jan 5 84% Jan 10 58 Jail 90 May
99% Aprl7 104% Jan 6 103 Oct 110 Mar
86% Apr 13 104%Jan 9 93% Dec 113 Aug
87% Apri14 95 Jail 27 86% Mar 94% Aug
172 Apr 1 178 JTy
92 Mar3l 97 Feb10 92*0Oct 99 Mar
110 Apr 6116 Feb14 111% Dec 117 J’'ne
24 L Mar28 26% Jan 15 19*oJan 34% JTy
52 'Jan 15 52 Jan 15 39% Jan 55 % Sep
150 Jan 14 150 Jan 14 145 Nov 152% May
20 Aprld 26 Feb11 19 Dec 32%JTy
77% Apr13 86% Feb 14 76% Dec 91 JTy
Jan 5 7 Mar 4  Jan 9% May

15 Jan 2 24 Mar 4 21 J'ne 37% May
119%Apr 6 134% Jan 8 112% Nov 135% Mar
119 Apr 3 122% Feb 18 115 Jan 123 Sep
151% Apr 14 169 % Feb 18 155 Mar 185% Apr
12*dApr 7 14% Feb24 12 Dec 17*4Jan
561 76% Apr 6 79*4Jan22 73 Apr 80% Jan
5% Jan 22 3% May 4% May

120 ~Jan 30 127 Jan 6 122% Apr 130% Apr
24 Apr 1 62™Jan 2 25 Jan 79% Aug
7 Apr 2 8%Jan23 7 Nov 9% Mar
260 Aprl13 310 Feb17 244 Jan 285 May
180 Apr 14 204 Feb 16 ,171% Oct 332% Apr
40 Feb 3 48% Feb20 36% Nov 41% Nov
81% Apr 8 S8MmFeb17 82 Nov 87*Oct
177*0 MarlO 190 Feb 2 170 Jan 190 Sep
MarlO 2% Jan 29 1% Dec 3% Apr

77 Apr 4 86 Jan 2 87 Nov 93%J'ne
135 Feb 4139 Jan 2 135 Jan 151 Apr
9 Apr24 20 Jan 6 21 Dec 4170Sep
211 Apr14 237 Jan 9 216 Jan 250 ~JTy
9 Mar*27 10 Febl3 6 Jan 10% Oct
109 Mar30 132 Jan 5 100 Jan 177 JTy
25% Jan 15 263%Jan 15 26 Oct 27 Jan
29 Jan 21 29%Jan 5 28 Jan 30 Oct
134Jan 12 5 ~Apr21l 1% Aug 2% Mar
103% Apr13 111 Jan 10 85% Jan 117 Sep
47 Aprl7 53 Jan 2 46 Jan 57*4 May
29 Aprl4 31% Feb 5 29 Jan 33% Apr
117aMar31 15% Feb 11 11*4Jan 15 Sep
89% Jan 19 94% Feblb 80" Jan 91% Sep
15 Aor2l 18% Feb 16 13% Jan 19% Oct
48*0 AnrlO 57% Jan 9 49 Jan 62*4 Mar
33BAprl1l4 39% Feb 5 29%Dec 46% Jan
83AApri13 89%Jan 7 79%Dec 97% Jan
<50 Jan 14 <80 Mar 4 *72% Mai 112% Ax>r
19 Aprl6 28 Jan12 22 Dec 33%Apr
95 Apr 7 102 Feb28 91 Feb 106% Apr
99 Apr21 108 Feb 2 86%Jan 115% Apr
101 Marly 110 Jan 29 89 Jan 117 Apr
% Apr21 18 Jan 2 12% Dec d24% Apr
%Jan 3 8% Mar 9 2 Aug 4% Mar
60*4Apr 13 75% Marl2 53 *8Nov 78% Feb
50 Feb 9 1*4 Feb 10 1% Nov 3% Apr
6 Jan 2 12% Mar21 6 Dec 16% J'Jy
23% Jan 12 31*4 Feb25 21 Nov 35 Jan
3% Apri5 6% Feb 9 3%Jan 13*4 Mar
«25 Apr 9 <95 Marl9 37%Dec 1 Jan
8% Jan 2 14% FeblO 6 Dec 9 Dec
28% Apr 14 39% Feb10 20% Jan 39% Apr
65 Jan 14 <90 MarlS =40 JTy I*00 Mar
2 Jan 5 Apr

4%Jan20 8 Feb 3 5%Sep 10% Mar
498 Jan 6551 Marl1l2 420 Dec 650 Feb
08 Feb10 TO Feb1ll TO Apr T2 Jan
19%*4Jan 2 31%Feb 10 11 Jan 28 Mar
644Jan Ol 7% Jan 20 64 Dec 8% May
«30 MarlO <35 Feb 19 *25 Apr 2 Jan
1% M aill 12732Jan 2 1% Jan 2431y
13 Feb 10 16 Mar24 15 Oct 19% JTy
56 Aprl3 75 Feb13 43% Mar 65*4 Oct
36 %Jan 20 44 Jan 18*4 Mar 56 JTy
102 Apr 1131% Jan 10 54 Jan 146% Sep
115 Feb 14 118%Feb 6 113 Dec 119 Jan
2%Jan 5 5 Marl7 1% Jan 5% Mar
19 Janla 14 Feb 9 7% Dec 15% Feb
% Apr 14 3 Jan 12 2% Dec 5% Jan
10% Jan 17 17% Feb 9 9% Dec 25 Feb
9% Mar 3 18 Feb 6 12% Dec 21% May
1= Feb 27 2% Jan 23 1% Sep 3% Mar

8 April5 11% Feb 9 7 Nov &13*4Mar
543%Jan 81t58 Feb13 d27 Jan 49% Sep
4%Jan 2 Marl3 3 JTy 6 Oct
13*Feb27 2% Jan 10 i% J'iy 4% Mar

1 Jan 1% Jan 23 1 Jan 1% Jan
1%Jan S 2% Feb 9 <75 Dec 4% Mar
éé Aprl14 23% Feb 9 14% Nov 25 Feb
%Mai 8 79 Feb 9 47% Nov 89% Feb

26 Janlb 34 FeblO 21 Nov 34 Feb
47RJan 22 7% Febl] 3 Dec 5 May
107% Jan 25 126% Feb 6 100 Nov 147 Feb
2%Jan 6 4 FeblO 1% J'ne 34 Mar
134 Jan 3 Jan 23 1% Sep 4 Feb
10% Jan 22 14% Apr 23 Nov 18 May
140 Apr9 190 Feb 6 140 Dec 281 Feb
1 Jan 7 |lylflFeb 9 <50 Jan 3% J'ne
1734Jan 28 33% Marl2 13% Mar 18%JTy
87 Apr 14 106% Feb20 Jan 125 Feb
8% Apri14 14 Feb 9 8 Dec 18% Mar
23 Aprl4 31%Jan 2 27 Sep 35% J'ly
21% Jan 13 27% Feb 9 13*4Jan 23 Detc
J3% Feb 3 17 Marl6 13 Nov 18%JTy
23% Jan 13 33 FeblO 19% J'ly 27*4 Feb
5% Apr13 9 Feb 9 4 Dec 7 Oct
5%Jan 3 114% Marl6 dl Jan 6 Aug
66 Jan 77 Marl2 42 Jan 65 Deo
1 Jan 8 2% Marl7 =50 Nov 1% J'ly



Aran. 25, 1903.]

BONDS

BOSTON STOCK EXCH'GE
Week Ending April 24

Am Bell Telephone 4s 1908
Am Telep A Tel coll tr 48.1929
Atcli A Nebraska 1st 7s..1908
AtchTopA S Fegeng4s..|995

Adjustment g 4s___
Boston & Lowell 4s
Boston A Maine 4 %8

Improvement 4s

J'ly 1995
1907

Bo*t A Mon 3d issue 7s... 1904
Boston Terminal 1st 328.1947
BostU IlGas 1st 5s tr rects-1909
2d 5s trust receipts...... 1939
Bur A Mo Riv ex Os........ 1918
Non-exempt 6s............ 19is

Sinking fund 4s
Butte & Boston 1st 6s..
Cedar Rap A Mo R 1st 78.1916

2d 7s 1909
Cent Vermt 1st g4s..Mayl920
Clue Burl A Q 1st 7s 1903

lowa Div 1st 5s

lowa Div 1lst4s

Debenture 5s

Denver Exten 4s

Nebraska Exten 4s..

B A SWsfi4s

Illinois Div 3 %s

1949
Joint bonds See Gt Northern
Clue Jc Ry A Stk Yds 5s .1915
Coll trustrefunding g 4s1940

Ch .Mil A St P Dub D 6s.. 1920
Ch M A StP WisV div 6s1920
Chic A No Mich 1st gu 5s.1931
Chic A W Mich gen 5s__ 1921
Concord A Mont con9 4s..1920
Conn A Pass R 1st g 4s...1943
Current River 1st 5s 1927
Det Gr Rap A W 1st 4s... 1946
Dominion Coal 1st6s
Eastern 1st goldGs
Fitchburg 4s

4S i 1927
Fremt EIKA MoV 1st 6s5..1933
Unstamped 1st 6s 1933
Gt Nor C B A Qcoll tr 4s 1921
Registered 4s

N ote—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds.

Boston Eond Record

H? FBr(ijce RWeek’s 3 1 Range
e rida ange or Since
S8 April Last Bale O@CNanuary 1
Bid Ask Low  Jfif/li Vo Low 11i(jIt
J J 98*2Sale 98 98 m 14 1 97% 99*8
JMJ 96*2 Bale ﬁg . 36’8:23 60 94*2 98'%,
s *2 Feh * 113*2 113*2
A O loo Sale 100 100 25 99*4 1014,
XOY 90™Sale 90 90*4 88 92%
JD eunnn 104 *2A pr’00
JJ 1264, Apr'0l ....
FA iviveinnn.. 99% Jan '02 ....
MN L 101 Mar'03 .... 101 101
FA ... ciiien 113*2 Jan '03 ...+ 113*2113*2
JJ ... 113 Feb’03 ---- 102% 113
JJ  moommm mommem - 90*2 Feb’03 .... 80 91
JJ 117 *8Dec '02 ....
JJ ilo ... 8 *2J3'ly '02
JJ 2Feh03 ... 99*4 99*4
A0 100 J’'ne’Ol
M N 132*4 Mar'03 ---- 132*4 132*4
J 117 4Feb’03 ---- 117*4 117*4
QF 84 sale 84 84 5 Xz XX
J J loo 100*2 100*8 100*4 4 100%8 101*4
A O 110 Apr'ol
A O 101*4 101*4 1 101% 102 *2
M X  eeeins e 10534 Feb’03 .... 1053 1054,
F A 99 Sale 99 99 4 99 100*8
MN 105 ... 106 Dec'02 ....
M 8 98 98 2 98 99
JJ 93 ... 93*2Apri03 ...- 93*2 96*2
JJ 10G ... 107 107*2 4 105*2 107*4
A O 97 Apro3 .... 97 98*2
J J 125*%2..... 127*4 Mar’'03 127 128
J J 125*2..... 125*2Apr’03 ... 125*2 127*2
MN ceennn . 107 Feb’03 .... 106*2 107
JD .. 107  106*2 106*2 3 106 107*2
J 109*4 Mar'02
A o 112*4 Jan '03 112*4 112*4
AO ... 103 1034* Feb'03 102*2 1034,
Ao 98 Apr'03 98 100
Ms 108*2..... 109 i 4 108*2 110
MS 106 107 106™2Apr'03 106*2 107*4
M s 100% Mar’'02
M s 111*4 May’02
AO 135 ... 137 Apr'o3 137 138
A0 135 ... 137 Mar'03 137 137*2
J J 92*8Sale 91 92*8 150 89*2 94*2
J 94 Jan'03 .... 94 94

911
BONDS Js3 Price Week’s
BOSTON STOCK EXCHIGE FYiday Range or fLy Since
W eek Ending April 24 April 24 Last Sale 1January 1
Bid Ask Low JJlgh Ao l_ow High
1910 J-J . 00 100 Apr'03 100 10
1913 A-O ... luo 98 98 4198 101*2
1917 A O 130 Feb'03 .... 130 130
1925 A O ... i03 1014, 102 4 1014, 104
1908 J-D 112 .. 112*2Feb’03 .... 112%112 %
1928 M-N 118 Sale 118 118 31II8 124*4
1934 M-S 98 loo 98 Mar’'03 99
ncorae 0s......... 1934 Bp1 88 90 89 89 7 |89 91
1929 AO ... 110  108*2 Mar’'03  108*2 108*2
1907 J-J 109*2 109*2 i 109*2 111*8
1905 J-J iin i03 102 Apr'03 101 104
1912 A-O 1234 Apr 03 1234 123*4
Cons 1st 4s A-O 105*4 May'll]
1925 A-O 118 ... 118 Apr'03 ..., 118 118
1911 J-J  76%2... 7772 1772 75*2 777
1939 J'ly 26 Jan’'03 ___ 26 26
1232 Iy — 21*23'ue’02 ...
< 1
1929 J-J 103 105 104 Mar'02
1929 F-A 100 100*2 101 101 5Too i03
New Eng Teleph 6s. 1906 A-O 102 Apr'os ....
B S e . 1907 A-O 105 Feb'02
. 1908 A-O 104 Nov'02
1915 A-O 106*« Mar'03 .... 106% 106*8
1905 J-J 104*8 ... 105 105 6:1104%, 106
1905 J-J 103 ... 102% Apr'03 .... 11024, 1034,
1924 F-A 112 May oL
1946 J-D v 100% Get '02 e,
1922 F-A s 124*4 N ov'02
1919 .J-J 105 Oct '02 ....
1902 M-N 100 J’'ne’02
}1949 J-J 98 100 102 Mar'02
1952 J-J ... 98*2 95 Apr’03 95 9679
1930 F-A .. 105 105 105 5 104*2 106
Torrington 1st g 5s. 1918 M-S 107 Feb’'03 107 107
1947 J-J 101 Mar’03 101 101
1911 M-N 100% Apr'o3 __ 100% 106
1911 M-S 105 Apr'o3 105 111
1906 M-N 100 Sep’02
1902 M-N 101 Oct '02
1914 M-S 108 Jan '03 106*2 i'08
Gold debenture 4s. 1916 M-N 1024, 1024, 2 1024, 1024,
1917 FA 101*4 Feb'03 103*8 104*4
1932 J-J  l1lu3*?2Bale 102*8 103*2 21 1024, 105
*1949 J-J 87*4 J3'ly '01
1909 §.0 e, 114*2  114*2  3'114*2114**

x No price Friday; latest bid and asked.

N Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Brices—Not Per Centum Prices ACTIVE STOCKS Sales Range lor Year IRange lor Previous
of the 1003 Year(1002)
Saturda Hon_dag Tuesday  Wednesday Thursda LYida (For Bonds and Inactive Week .
April | April 2 April 21 April22° April 2 April Stocks see below) Shares  lowest Highest Lowest Highest
* Baltimore
70 70 *69 69% _*69% 70 *69 70 Consolidated Gas........... 69% Apr22 72% Jan 5 62%%Jan 74 %Sep
o 114 *110 114 ™ 115 *113*0114. Northern Central......... 113% Apr 8118 Jan 12 104 Jail 125*4 J'ly
233% 234, 233%# 234, 24 24%  24%2 24% 24% 24% 25 26 Seaboard Air Line.. , 23%Apr 14 28*4Jan 2 23% Dec 34% Aug
*39*4 39%, 39*4 39% 394, 40 40 40 40% 40%  40% 42% Do prefo..... , 38% Apr 13 45 Jan 2 40" Dec 55*8Aug
i 11*8 11*6 12 12 12 12¢4  12% 12% 12*4 124 12% 12% United Ry A Electric.. 50 2,474 11% Apr16 14*4Jan 3 13 Oct 17 Mar
. Philadelphia
% American Alkali... % Jan 10 % Jan 10 % Sep 1 Apr
Do pref.....
*24*2 24%, 24% 244, 24% 244, 24% 24% 24% 24% *249% 24% Cambria*Steel.............. 580 23% MarlO 26% Jan 5 23 May 29% Sep
6*2 g% 62 610 6% 6% 0016 6% 6% 6% % 6% Consol Lake Superior.. 100 9,690 313ie Marll 9°ieJan 2 6 Dec 36 Apr
220 22% 22 22U 23  23%4 22% 22% 23% 23% 23  23*4 Do prefo.. 100 2,787 15% Marl2 40%Jan 2 33 Dec 80* Apr
73 7 73 73 73 73 73 73 *72*4 74 73 73 Lehigh Coal & Nav___ 50 435 72 Jan 7 79% Feb 5 65 Nov 79% Sep
43*2 44 43*4  43% 43% 43% 43% 43% 43% 43 % 43% 43% Lehigh Valley................ 50 4,359 37% Jan 3 45% Jan 30 29*4 Nov 38% Dec
3 . *27a  3*s Marsden CoO.....cccooecuune. 100 40 2% April 4 Jan 6 2% Feb 5**160ct
i4 5i« Nat Asphalt Tr Corects 50 720 % Feb 6 % Feb 18 A % J'ly
. % 1516 1518 Do pref Tr Corects 50 319 %Jan 7 1 Febl6 5ie Oct 1% J'ly
68 682 67HI0 68% 6s3i0 68% 68% 681%6 68% 69 8 68/i0 68% Pennsylvania RR........... 50 4,028 66% Aprl3 78% Jan 6 73% Jan 85 Sep
453s 45*3 45 45%4 45 45 45 45 45 45 Philadelp’a Co (Pittsb) 50 1,677 43% Apr 13 47% Feb 10 43% Dec 50% Apr
7 7 Tiie 7*16 7% 7% 7% 7% 7*4 7%0 7516 Philadelphia Electric.. 25 8,662 6*4Mar13 9 Jan 8 3% Jan 9% Sep
*124, 13 *12*2 13 13 13 13 13 12% 12% *12% 13 Phila Rapid Transit... 50 800 12% Apr 9 17%Jan 5 8%J'ne 18% Oct
26*8 27®le  26*4 27  26*318 27% 275i6 270,« 27316 270,« 27*8 27*1,8 Reading.....ccecevevvrerennns 50 50,122 25% Apri334**16Jan 2 26*4 Mar S93,0Sep
*404, 41*2 41% 41% *41 41*%2 X4l 42 41*%8 41% 41% 41 % Do 1st pref...... 50 34 40% Apr 14 4411i6 Feb 6 40 Mar 45% Sep
*33 33*2 *33 33% *33 33% *33 34 *33 34 *33 34 Do 2d pref.. 50 33 Aprl16 40% Jan 6 30 Jan 405i6 Oct
47 47 47 47 47 47 47 47 47 47 Union Tracton ... 50 2,244 46 Apr13 47% FeblO 32 Jan 48% Feb
108 108% ,107*8 108% K’I.08*4 108% k108% 108% I-r|108 108*4 108 108*8 United Gas Impt... . 50 2,471 105*4 Apr 14 116% Jan 31 101 % May 126 May
. 31 31 *26 31 Welsbacli Co..ccevvenee, 100 24 Jan 8 31 Marll 24 Jan 40% Sep
PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask BALTIMORE Bid Ask
Inactive Stocks Bonds Phil Elec gold trust ctfs. 99 Chas Ry G A EI5s'99 M-S 90 92%
American Cement....... 10 7% 8 Al Val E ext 7s 1910 A-O 116 117% Trust certifs 4s............... 66% 67 Cliarl CA A ext 5s5.’09 J-J 115
Amer Iron A Steel__ 50 Asphalt Co 551949 tr ctfs 23 23% P&E gen M 59g'20.A-0O 115 2d 7S 1910 A-O  112%
American Railways...50 49% 50  Atl City 1st5s g'19.M-N 112 Gen M 4sg1920..A&0 104 City A Sub 1st5s..'22J-D 114 115
Bell Telephone............. 50 73% Balls Ter 1st 5s1926.J-D Ph A Read 2d 5s '33.A-O 123 City A Sub(W as)Ist5s'48 97 99
Cambria Iron.............. 50 46% 47 BergAEBrw 1st 6s'21 J-J Con M 7s 1911...... J-D  123*4 124*4 ColAGrnv 1st6s.1916J-J 116 118
Camden A Trenton___ 10 Betlile Steel 6s 1998.Q-F 122 122% Con M 6sg 1911....J-D 116% Consol Gas 6s...1910 J-D  110*4 111
Central Coal A Coke. 100 Che A D Can 1st5s'16 J-J Ex Imp M 4s g 47 A- O 104 lu7 DA, 1939 J-D 112*4 112%
Preferred......c.cooc.. 100 Choc & Me 1st5s 1949 J-J 113 113% Con M of '82 4s '37.3-J 103 106 Ga A Ala 1stcon 55'45J-3 109 110%
Consol Trac Pitts......... 50 Ch Ok A G gen 55’19 J-J 108% 109 Terminal 5s g 1941.Q-F 123 125 GaCarAN 1st5sg’'29J-J 109% 110
Preferred.......... 50 Cit St Ry (Ind) con 5s'33 ... P\VA B col tr 4s'21.3-J 106 107 Georgia P 1st 6s...'22 J-J 121 ..
Danville Bessemer...1% Col St Ry 1stcon 5s 1932 Rod lester Ry con 55 1930 109% 111  GaSoA Fla 1st5s 1945J-J 114% 114%
Diamond State Steel....... ConTracofN J 1st 55.'33 107% SR E Side 1st 5sg '35J-D 110 G-B-S Brew 3-4s 1951M-S 49 49%
Preferred .....ccooovvninnienn. 2 E A A 1stM 5s 1920 M-N 110 U Trac Pitgen 5s'97 J-J 114 116 2d income 5s 1951 M-N 35% 36%
Easton Con Electric...50 Elec A Peo Tr stk trctfs 9878 99  Welsbacli s f5s1930.J-D 63% 64% Knoxv Trac 1st5s'28A-O 100%
Electric of America... 50 8% 9 Elm A Wil 1st 6s TO.J-J 113 115 LakeR El 1stgu5s'42M-S 116
Elec Storage Batt___ 74 Income 5s__ 2862.A-0 BALTIMORE MetSt(Wash)lst5s’'25F A 119
Preferred................ Eqg Il Gas-L 1stg 5s 192S 10774 Inactive Stocks Mt Ver Cot Duck 1st 5s. 70% 71
Germantown Pass H A B Top con 5s'25 A-O Atlanta A Charlotte.. 100 160 165 INCOMEeS. .o 26 26%
Harrison Bros pref... 100 Indianapolis Ry 4s.1933 86 *2 Atlan Coast L (Conn)IOO 270 305 New Orl Gas 1st 5s..Var
Indianapolis St.......... 100 80 83 Lehigh Nav *4%s T4.Q-J 108 Canton Co 100 97 99 Npt NAO P 1st5s'38 M-N 105 108
Inter Sm P A Dvnam. .50 10% RRs 4s g........ 1914.Q-F 104 Georgia Sou A Fla...100 48 Norfolk St 1st 5s'44..J-J 110 111
Keystone Telephone ..50 Gen M 4%s g.1924.Q-F 110 llo3# 1stgpre 100 99 North Cent 4%s 1925 A-O 108
Preferred.................. 50 Leh V C 1st 55 g *33..J-J 109 109*2 20 Prefumnimmneiireens 75 78 6s 1904....ccoiiviiine. J-J 103% 104
Lit Brothers................. 10 li Leh V ext 4s 1st 1948.J-1> 114 116 GBS Brewmg 12 12%4 Series A 5s 1926__ J-J 119 ......
Little Schuylkill........... 50 61 63 % 2d 7s 1910........... ...M-S 11934 Mt Vernon Cot Duck 30 14 Series B 55 1926___J-J 119
Minehill A Schuyl H..50 63% 64% Consol 6s 1923. J D 121 Unit Elec LA P pref.50 3803 40 Pitt Un Trac 5s 1997.J-J 117
Nesquelioning ............. 50 50% Annuity 6S......c.. J-D 138 P ' ? PotoVal 1st 55 1941..J-J 114% 115*4
N Haven Iron A Steel.5 5*4 LehV Trac 1st4s'29.J-D 66 70%2 Bonds Sec AvT(Pitts) 5s’ 343-D 118
North PennsjTvania..50 108% Nat Asphalt 58 1951.3-J 6 Anacostia A Pot 5s........... 98 100 Sav FlaA West5s'34 A-O 112
Pennsylvania Balt........ 50 New Con Gas 55 1948 J-D 107*2 i08*2 Atl & Ch 1st7...1907 J-J 112 112% Seaboard A L4s 1950 A-O 81% 81%
Pennsylvania Steel..100 50 51 Newark Pass con 5s 1930 . Atl Coast L(Ct)ctfs 5sJ-D 112 115 Seab A- Roan 5s 1926.J-J 110 113
Preferred............ loo 91 91% NY PhA No 1st4s’39J-J ioo“ 100™M Ctfs of indebt 4s__ J-J 88 90 South Bound 1st 5s..A-O 110
Plilla Co (Pitts) pref...50 48  48*4  Income 4s 1939..M-N 93 BaltCPass1st5s’IT M-N 108 108% UELLAP 1st4%s’29 M-N 88  88%
Phil German & Norris. 50 No Penn 1st 4s'36..M-N [iS” Balt Fundg 5s5.1916 M-N 123% 124 Un RVA EIl 1st4s’49 M-S 93% 93%
Phila Traction.............. 50 '97% *97% Deben 6s 1905........ M-S 104 Exchange 3251930J-J 110*4 111*4 Income 4s 1949........ J-D 68 68%
Railways General....... 10 3% Penn sen 6sr1910.Var 114 115*2 Refunding 3*281952J-J 114 Va Mid 1st 6s 1906..M-S 104
Susqueh Iron A* Steel..5 2*8 2%  Consol 6sc 1905...Var 104 BaltA P 1stbsm i'll A-O 113% 114 2d series 6s 1911...M-S 110
Tidewater Steel......... 10 3% Consol 5sr 1919...Var 115 1st Gstunnel..1911 J-J 115 3d series 6s 1916..M-S 115
United N J RR A 0..100 275 277 Penn A Md Steel con 6s. Balt Trac 1stos..’29 M-N 117*4 118 4th ser 3-4-5s 1921 M-S 112
UnitPow A Trans__ 25 PaA N Y Can7s'06.J-D 110*2 No Balt Div551942 J-D 120% 121 5tli series 5s 1926.M-S 112 113
United Trac Pitts........ 50 Con 5s 1939 111 Convertible 5s.’06 M-N 102 103 Va (State) 3s new '32.J-J 90% 93
1 Preferred....cccccoocos 50 Con 4s 1939 98 Central Ry 6s...1912 J-J Fund debt2-35s1991.J-J 91% 93 =
Warwick Iron A Steel. 10 5% 5%4 Penn Steel 1st5sT7 M-N Consol 5s 1932 M-N  114% West N Ccon 651914 J-J 116
West Jersey & Sea Sh.50 70  People’s Trtrcerts4s '43 103-4 104 Ext & Imp 5s5.1932 M-S 115 WesVa CAP 1st6g’11J-J 112 112%
Westmoreland Coal...50 81 P Co 1stA coltr5s'49 M-S 10334 109  Chas CityRy 1st5s’'23J-J 105 Wil A Weld 55..1935.J-J 120

*Bid and asked prices: no sales on this day.

I Lowest Isex-dividen/
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending

Stocks

Railroad <tc State VvV S
Avril 24 Bonds Bonds Bonds
iyo3 Shares Par value
Saturday ............ 279,294 $25,569,400 $1,356,500
Monday.... 643,167 59,934,200) 2,540,500
Tuesday......... 750,388 71,298,800 3,061,000 $30,400
Wednesday... .HOLID AY —OPEN ING NEW BUILDIN G
Thursday..... 528,748, 50,313,0501 , 794,500 ',000
Friday ... 391,645) 37,323,000; ,018,000
Total 2,593,242)$244,438,450i $11,770,500 $37,400
Sales at Week ending April 24 January 1to April 24
New York Stock
Exchange 1903 1902 1903 1902
Stocks—No.shares 2,593,242 8,300,009 52,453,687 62,873,738
Par value.......... $244,438,450 $760,907,250 $4,963,773,275 $5,948,613,375
Bank shares, par.. $35,000 $500 $155,750 $9,500
BONDS
Governmentbonds $37,400 $27,000 $4S4.400 $325,600
State bonds.............. 31,000 258.500 531,500
RR.and mis. bonds 11,770,500 29.818,900 223,356,100 341,556,200

Total bonds____

$11,807,900 $29,876,900

$224,099,000

$342,413,300

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston
A%‘JBZ"’ Listed OnListed
shares  shares

Saturday...... 24,096 5,650
Monday...... .. PA TRIOTS’
Tuesday 25,217 12,553
Wednesday.. 29,214 10,827
Thursday........ 26,868 10,153
Friday ... 25,074 14,768
Total. 130,469 53,951

Philadelphia

Bond Listed Unlisted Bond

sales shares shares sales
$15,000 14,488 1,836 $68,500
DAY ... 17,773 3,998 160,400
61,000 14,352 10.133 115,800
82,500 10,056 4,205 98,000
61,950 22,217 7.656 88,000
122,000 15,266 4,201 59,000
$342,450 94,152 32,059 $589,700

Outside Securities

A Weekly Review of Outside Market will be found on a preceding page.

Street Railways

NEW YORK CITY
Bleeckst A Ful F stk 100
Hist mort 4s 1950 ..J-J
HB'y A 7th Ave stk ..100
"Hist mort 5s 1904 ..J-D
1]2dmort 551914 ...J-J
Con 5s 1943 See Stock
B*way Surflst5sgu 1924
2d 5s int as rental 1905
HCent'l Crosst’'n stk.. 100
Hist M 6s 1922 ...M-N
HCenPkN A ER stk. 100
IfClir't'rA 10th St stk 100
ColA 9tliAve 5s See Stock
HDry D E B A R stk .100
" Hist gold 55 1932...J-D

HScrip 5s 1914 ....F-A
HEighth Avenue st... 100
"HScrip 6s 1914 FMA

H42d<fc GrSt F'y stk.. 100
H42d StM A StN Av 100
"Hist mort 6s 1910 .M-S
H2dincome 6s 1915 J-J
LexAv A Pav F5s SeeSL
Metropol Securities See
Metropol Street By See
Ninth Avenue stock.100
Second Avenue stocklOO
Hist mort 5s 1909 M-N
Consol 5s 1948 F-A
HSixtli Avenue stock 100
Sou Boulev 5s 1945..3-J
So Fer 1st 55 1919...A-0
Third Avenue See Stock
Tarry W P A M 551928
Y'kersStliR 5s 1946A-0
28tli A 29th Sts 1st 55 '96
HTwenty-Th'd St stk 100
Deb 5s 1906
Union Ry 1st5s 1942 F-A
W estcbest 1st5s'43 J-J

BkuOKLY”

Atlan Ave 5s 1909..A-0O
Con 5s g 1931....... A-O
Impt 5s See Stock Exc

B BA W E5s 1933..A-0

Brooklyn City stock... 10
Con 5s See Stock Exch

Bkln Crosstn 5s 1908.J-J

Bkn Hgtslstos 1941 A-O

Bkln Q CoA Sub See Stk

Bklyn Rap Tran See Stk
Ref g 4s 2002

HConeyIs A Bklyn ..100

Hist 5s 1903 J-J
osertfsindbt 1903..J3-J
Brk CAN 5s 1939.3-J

Gr StANew 1st5s'06 F-A

Gr'pt ALorimer St 1st 6s

Kings Co. Elevated—
1st 4s 1949 See Stock

eNassau Elec pref........ 100
55 1944 A-O
1st 4s 1951........... See St

W b’'gA Flat 1stex 4%2S.
Steinway 1st 6s 1922.3-J

OTHER CITIES

Buffalo Street Ry—
1st consol 55 1931..F-A
Deb 6s 1917
Chicago City Ry stk. 100
Chic UnionTrac See St'ck
Cleveland City By__ 100
Cleveland Electr Rj.100
Columbus (O) StBy.. 100
Preferred....ccooene
Colum Ry con 5s See Ph
Crosst’wn 1st5s'33.J-D
Detroit United Ry See Stk

Bid

35
100
247
100
107*2
Exch
*112
*101
265
*123
210
185
Exch
110
116
103
405
105
410
70
111
96
k Exc
Stk E
Stk E
190
215
*104
*116
175
*110
*105
Exch
107
108
112*2
408
102
118*2
108*2

*104*2
111
li list
101
242
list
104
105
Excli
Excli
* 82
370
99
99
114
103
106

Exch
83*2
113

k Exc
103

*117

*112

*104
207
Exch

84 *2

ila list
*107*2

Ask Street Railways
Grand Rapids Ry__ 100
37 Preferred......cc.....o.. 100
101 Indianapolis St Ry s-te
248 J C Hob A Paterson..100
100%*2 4s g Nov 1 1949..M-N
109 Lake St (Chic) El stk. 100
list 1st 55 1928...ccccveueenee. J-J
114 HLouisv St55s1930..JAJ
101*2 LynnA Bos 1st5s’'24.3-D
275 Minneap St Ry 5s See Stk
124 New Orl Rys Co.......... 100
215 Preferred........... ...100
190 4*2S 1952 J-J
list North Chic Str stock. 100
120 1st 55 1909 ..o, J-J
118 Nortli Jersey StstocklOO
103*2 4s 1948 .oooieieiene M-N
415 Pat Ry con 6s 1931..J-D
109 2d 6s 1914............... A-O
415 Rochester Ry ...ccoeeen. 100
75 Preferred.....cccoeenen. 100
112 Con 5s 1930 See Phila
100 2d 55 1933....cccvviennen. J-D
list So Side EIl (Chic) stk. 100
x list, Syracuse Rap Tr 5s 1946
x list- Toledo Rys A Light See
205 UnitRys (StL Trans) 100
217 Preferred......cccoeeenn. loo
106 Gen 4s 1934__ See Stk
118 UnitllysSanFran SeeStk
180 HWest Chicago St__ 100
111 HCon g 55 1936....M -N
108
list e
108 Gas Securities
109 NEW YORK
415 Cent Union Gas 1st5s...
104 Con Gas (N Yr)stk. See St
119 Equit Gascon 5s 1932 See
109 HMutual Gas............. 100
New Amsterdam Gas—
1st consol 55 1948..3-J
105 NY"GEL HAP See Stock
113 N Y A East River Gas—
Hist 55 1944 ............ J-J
103 Consol 5s 1945.......... J-J
243*2 Nor Un 1st 55 1927.M-N
HStandard Gas com ..100
106 HPreferred
107 1st 5s 1930
list
list OTHER CITIES
Amer Light A Tract. 100
100 Preferred.....cocoeeee. 100
100 Baltimore Consolidat See
116 Bay state GasS.......ce.... 50
Binghamton Gas 5s 1938
108 Boston United Gas bonds
Buffalo City Gas stock 100
list Hist 5s 1947 ....... A-O
84 Chicago Gas SeeX Y Stk
114 Cincinnati Gas A EleclOO
h list Col Gas L A Heatcom 100
104 Prelerred.....ccceeee.. 100
118 jConsol Gas (N J) stk. 100
1st 55 1936..cccccceurnns J-J
IConsum Gas (J City)—
1st 6s 1904............ M-N
114 | Detroit City Gas........ 50
107 |Essex A Hudson Gas 100
210 iFortWayne 6s 1925..3-J
list ‘"Gas A El Bergen Co 100
100 jGrand Rapids Gas—
80 Hist 5s 1915.......... F-A
85 Hartford (Ct) Gas L...25
105*4 1053% Hudson Co Gas............ 100
55 g 1949 ..., M-N
110 Indiana Nat A 111 Gas—
list 1st 6s 1908............ M-N

Exch

*Buyer pays accrued interest.

t Price per share.

Bid
56
95

Pliila
17
76

434
* 99
*114
*116*2

Exch
13*2
38

? 79*%2

120

106*4

Stk E
27%*2
79*2

Exch

Exch

* 82

*109

k Exc
Stk E
290

*107*2
Exch

*110
*108*2
*102
130
150
*115*2

Exch

97*2
105
102
17
86

J101
64
63

*103
t 50

47
*104

47

t Bale price. _

Gas Securities

Indianapolis Gas stock 50
1st 69 1920........... M-JS

Jackson Gas Co .. 50
559 1937.ceienne ..A-O
Kansas City Gas.. .100
1355 1922.....cueu.. A-O
HLaclede Gas............... 100
HPreferred................ 100

Lafay'eGaslst 6s'24.M-N
LogA WabV 1st6s'25.J-D
Madison Gas 6s 1926.A-0
Newark Gas 6s 1944.Q-J
Newark Consol Gas..100

5s 1948 See Stock Exch
HOAIndCXatA 111.100

1st 6s 1926
Providence Gas
StJoseph Gas 5s 1937.J-J
StPaulGas Gen 5s'44M-S
Syracuse Gas 5s 1946.J-J
United Gas&Elec,NJ 100

Preferred 100

Telegr tfc Telephone

Am De For'tWirelesslOO
HAmerTelegA Cable 101
BellTelepli of Buffalo 100
‘Central A So Ainer .100

Ches A Poto Telepli.,100
55 1909-29..cccciviciieenns J-J
HCommercial Cable ..100

Commer Un Tel (N Y).25
Emp A Buy State Tel 100
Frankiiu 100
1jGold A Stock

174has, 1905
Hudson River Telepli 100
MarconiWirelessTeleg.:
UNortliwestern Teleg. 50
IINY AX J Teleplio .100

H5S1920 M-N
Pacitic A Atlantic........
Providence Telephone.50
HSouthern A Atlantic 25
Tel Tel A Cable of Am. 15

Electric Companies

Chicago Edison Co... 100
Edison EI 111 Brk 4s X Y
Hartford (Ct) Elec Lt 100
«KingsCo EILAP Co 100
Xarragan (Prov) EICo 50
NY AQEILAPowCo0IlOO

Preferred 100
Rliolsl Elec Protec ColOO
United Electricof N J100

Ferry Companies
irooklyn Ferry stock1
BA NY 1st6s 1911.J-J
Con 5s 1948 See Stock

Ask rY A E R Ferry stk.lOC
60 1st 5s 1922....... M-N
97*2 'Y A Hoboken stk.lOC
lllsst Hob Fy 1st551946 M-N
762 X YA NJ 1st551946.J3-J
5 10th A 23d Sts Ferry 100
101 1st mort 55 1919.
117 1JUnion Ferry stock IOC
118 Hist 55 1920 ............ M-N
list
40 Railroad
80 Chic Peo A St L pref.100
140 Priorlien g4 *2S30MAS
Con mtg g 55 1930.JAJ
21*2 Income 55 1930................
81*2 Erieconv4sApr 1*53(wi)
130
71 Preferred....cccccconn.
99 Va A Southwestern..100
106
108 f :
103 Industrial and Miscel
x list Alliance Realty......... 100
28
81
list
list Am Barrels Package 100
67 American Can com... 100
87*4 Preferred.....ccoue.... 100
American Chicle Co..100
Preferred......cooceeennn. 100
American Elevated..
Amer Graphophone.. IO
Preferred......cccoovennnnn.
110 Amer Press Assoc'n.
h list Amer Shipbuilding...
X list
320 Am Soda Fouu com.
108*2 2d preferred.
list
112 Bonds 6S...cccccceeiiinnns F-A
111
105
140
160 Preferred
118
Preferred.....cceeunnns
55 1919...cccciiiiiiiins J-J
65
97*2
list Preferred
%
97
n list Preferred
9
77
list
973 Preferred...........
107 Central Foundry
103*2 Preferred.........
Century Realty.
89
‘[2d preferred...........
S7 *« itCommon .....cceeeene
66 Col A Hock CoalAl pf100
67 1st g 5s 1917............ J-J
Compressed Air Co...10C
Consolid Car Heating 10C
105 IjCons Firew'ks com 100
53 HPreferred................
48 Cons Ry LtgAReing.100
101*4
Debenture 4s.
52
a Ex rights.

(voL. LXXVI
Bid Ask Industrial and Miscel Bid Ask
la 85 Consol Tobacco........... 100 280 300
105 108 Rights . i " 35
81 IContinentaI Tobac deb 7s 101 104
*101 103 ICramps ' SUA En Bldg] 00 35 40
12 18 nfCiHcible steel 18*2 183
*101 102 ! 1Preferiod........... 83
98 100 Deadwood Quartz......... 1 1*2 2
1U0 110 Distillers’ seennr-.See st kK Exc h list
63 67 Dominion Securities. 10 5 20
53 57  Electric Boat...... 100 %Y 27
*106 109 Preferred 39 43
*137 L40  Electric Lead Keduc'n.50 %}*2 2
72 74 Preferred...ccouveuenn. 0 3*2
list Electric Vehicle 2 12*2
8 13 Preferred.......... 16 16**
53 57 Electio-Pueuiu ic Tran 10 f L %
f112 Empire Steel 14*2 16
95 97 Preferred ...r 50 53
S3 91 HGeneral Chemical ..100 1 65 70
* 98 99*2 IfPreferred............... 100 99 102
38 33*2 Gold Hill Copper...... 10 'K *2
89 90 Gorham Mtg (Jo com.100 128*2
Preferred....ccouenee. 100 128*2
Greene Consol Copper.10 1 233%# 24
9 11 Guggenheim Explorati'n 115 125
80 83 HackensackMeadowslOO 8 12
98 lu3 Hall Signal Co............ 100 95 105
95 100 Havana Commercial.100 20 24
45 48 Preferred....ceene. 100 62 70
106 1063%# Havana Tobacco Co..106 46 47
150 165 Preferred.......cccenen.nn. 100 53 59
115 Hecker-Jones-Jew’i Mill
78 82 1st 6s 1922................ 96 100
47 53 Herring-Hall-Marvin 100 1 3
120 123 1stprelerred............. 00 30 40
............ 2d preferred........... 100 4 10
95 100 Hoboken Land A ImplOO 200
o 7*v 1355 1910....cccciiuunnnnns 106
121 125 Houston O il 8
162 *2 165 Preferred..... 50
uo7 111 Hudson Realty........... 100 120
75 80 Interboro Ii T (full paid) 104 106
f115 122 80 UOIMNht.iieiiiieiee, 104 106
97 100 Internat’'lBankingColOO 185 195
| U 7 Int'n’l Merc Marine. 100 10 11
Preferred.....cccoouun. 100 i 31 ecccee
Col tr deb 4419220p’07 100
150 International Salt__ 100 12 14
Stock Excli 1st g 55 1951..cucueeeee. 43 48
210 International Silver. 100 9
180 Preferred................. 51"
1107*2 * 99 101
42 46 John B Stetson com..106 150 180
72 77 Preferred................. 10< 150 170
127 KitchenerGold Miu'glOO A 1
16*2 17> Lack steel 5s........... T. 9734 98
71 72 i 10*2 11
Lawyers Mort msur.100 180 195
Lawyers’' Title Ins... 312 320
12 14 IfLonllard (P)pref ... 125 135
109 111 Madison So Garden..100 10 30
Excli list 2d 6s 1919.............. M X 70
80 85 5*4 578
* 93 6 7
98 f 10*2
*108 109 \ 39*2
101*2 102 102*2
104 108 N ational Carbon. 24*4 243
50 60 Preferred........ 97 99
*104 33*2 34
38 39 IfPreferred____ 88 91
93*2 94*4 National Surety ) 140
i 4
47 e 50
15 17
7 gn> New Eng Transpor. N
*106 108 113 116
93 98 125 130
22 26 23 28
* 87*2 88 50 DO
985% 99*2 N Y Transportation 20t 8*2 9*2
t 33 35*2j)Nicholson File Co... 161 165
t 74 78 IENorAm Lum'r A Pul 9 1P
20 30 5 6
Stk E X list 42 43
95 96
Pittsburg Brewin: f 323% 327
t 46*4 46 %2
100 105 29*4 298
16 17 88*2 89
85 139*e
t 56*2 58 97
52 53 359 365
778 8 Preferred 200 202
47*4  A47*2 116 120
118 122 102*2 103
88 93 f 61 63
34 171 175
t 4 4*2 Seminole Mining__ __ a
t 8% 9 15034
80 90 130 135
40 46 2d preferred. 130
100 LO03 340 360
3 6 6*2 8
70 80 25 27
17 20 0s 73 77
168 175 Standard Oil of 665 663
46 48 28 32
* 96 98 125 135
300 Storage Power........... 78 1
140 145 Swift A Co See Boston St k Exc h'ge
37 40 1st5s 1910-1914....J-J *101 103
94 100 Tennessee Copper........ 25 f 29*4 233%
53s  5*2 90 93
21*2 22 *106  108*2
74 77 450
20 24 150 158
130 22 25
135 150 Preferred new. 93 96
135 150 70 80
360 375 t 23s 2*2
115 120 | ST 89*2
108 110 Preferred I 105
t *4 115 113*2
116 120 lstpreferred... 119 121
21 23 2d preferred... 119 123
62 66 U S Cotton Duck 5 10 «
3*2 U S Envelope com ... 100 28
16*2 1634 IfPreferred 68 74
115 125 HUS Red A 1
430 460 HPreferred................. 100I """""
95 100 IfU S Shipbuilding ...100 10
95 100 IfPreferred................... 1U0 10 50
95 100 Bonds—See Stock Exc |hlist
60 65 U S Silver Corp 6s (w i). 92*2
* 85 87 U S Steel Corp 5s (wli iss) S5% 86*4
3*4 3% Coltr 5s Ser B A D 1951 111 113
65 75 Universal Tobacco... 100 2 5
20 25 Preferred.....ceene. 100 3 8
54 60 Va Ir CoalA Coke fitecStk Exch list
43 5 Vulcan Detinning. See St k Exc h list
P> 1*2 Westingh Air Brake..50 1165 166
6 10 White Knob Mining. 100 13 13*2
15 20 Worthing Pump pref.100 120 125 i

IfSells on Stock Exchange, but not a very active security
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THK CHRONICLE

RAILROAD GROSS EARNINGS.

, Tlie following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

ecolumns the earnings for the period from July 1 to and including such latest week or month.
The returns of the street railways are brought together separately on a subsequent page.

Latest Gross Earnings

ROADS

or Worth YRS PrO4gs

July 1 to Latest Date.

T
$

£ S
,Ala Qt Southern 2d wk Apr 52,709 43,490 2,109,180
Ala N O Ac lexas Pacific.
I NO&NoEast. March....... 197,565 171,339 1,713,041
i Ala* Vichsb'g March.... 96,770 83,943 863,345
; Vloksb Sh A I*. March. 105,027 *93,256 959 002
Allegheny Viulej February.. ac 15974 Inc.
Ann Arbor........... 3d wk Apr 36,619 33,929 1,600,222
Ann Wash fcBal. January... 5.575 6,367 49,2 28
Atell Top A S Fe. Febru try.. 4,829,24 4,277,497 41,901,230
[Atlanta 9 Chur.. lauuary... 254,550 249,705 1,859,080
IAtl Knoxv & No. March.. 62,451 51,010 519.H56
Atlantic & Btrni March - 20,936 12,527 190,252
Atl Coast Line... February.. /1554.154 U504620 a 2,099383
Balt & Ann SL.. January... 9,370 b.94S 69,164
'‘Balt & Ohio.......... March ... 5,364,510 1,631,304 40,324,809
Bangor A Aroost February. 129,333 139,972 1,127,111
BathAHam'dap't February.. 2,113 1,868 24,467
Belletonte Ceut'l March...... 7,544 4,615 48,589
Brulgt & Saco K. February.. 3,333 3,170 34,108
Bull Koeh «e diets 3d wk Apr 140,959 95,239 5,831,797
Buttalo & Susq... February.. 72,547 60,826 661,037
Canadian Norrh.. March..... 174.700 116,990
Canadian l'acllb 2d wk Ajir 909,000 701,000 33,802,654
Caue Belt.......... . February . 11.334 10,020 155,813
Ceut’'l of Georgia -d wk Apr 103,320 128,900 7,496.177
Cent'lolI'N Jersej M arch___ 1,506,102 1,138,671 12,510.103
Central Paclllo.. February.. 1,170.835 1,324.9 15 14,013,140
Chattan South’'ll. 2uwk Apr 2,424 2,592 95,000
.Chesap & Ohio... 2d wk Apr 388,660 325,428 12,784,568
Chic A Alton Ry. February.. 775601 691,757 6,809,415
[Ohio & L Illinois. 2d wk Apr 129,926 111,711 5,919,983
Chic Gt Western. 2d wk Apr 137500 124,643 6,098,490
Chiclull AL'v... 2d wk Apr 98.661 90,578 3,926,355
Chic Milw A St | February.. 3,391,355 3,091,511 32.067,472
[Chic A North W’ii March....... H4449309 3,474,204 1,370038P-
Chic K 1A Pac... February . 03583375 t1'31077203
Chic St P M A O. February.. 836,511 816,870 8,298,196
Cliic Term 'IT HI. 2d wk Apr 29,961 32,274 1,366,922
'Clu NOA T Pac. 2d wk Apr! 117,710 101,843 4,60/,548
'‘CICm ChA StL 2dwk Apr! 359,232 323,907 15,607.362
Peoria A East'll 2d wk Apt 55,030 44,861 2,250,293
Colorado A South -dw k Apr 98,500 92,886 4,781,727
Col Newn & Lau. rebruary.. 10.707 15,680 126,118
Copper Range.... February.. 27,918 15.298 233,593
emCornwall............ February.. 5,151 7,074 59,244
Cornwall ALeb.. February. 13,756 20,589 158,481
eCumberl’d Vallej February.. 128,108 76,721 970,301
Deny. A RIOSE L 2d wk apr 208,200 299,900 13,729,051
,Det A Mackinac. March.... 103,247 93,282 692,645
mDetroit Southern. 2d wk Apr 23,902 20,156 1,133,099
L>ul So Sh AAtl.. 2d wk Apr 47.662 50,603 2,135,180
Erie e, February. 3.353.241 2,752,395 29,102,113
Evansv A Indian 2d wk Apr 6,421 6,397 315,393
Evanav A T H ... 2d wk Apr 32,219 27,814 1,351,216
iP’rchild A N'r'e'n March...... 3,651 3,627 30,694
Fariuv A Powhat February. 5,871 3,452 51,050
Ftw A Denv Ch> February.. 157,460 156,393 1,749,264
Georgia RR......... February. 202.805 169,608 1,586,785
<la South A Fla.. February.. 142.806 107,125 1,063,526
Gila Val G A N..' February. 22,601 26,743 201,935
Gr Trunk System 2d wk Apr 671,127 555,073 20.038.318
Gr Tr. WestTi. i»t wkApr 121,570 106,825 3,799,112
Let Or HAM.. 1st wkApr 21,223 19,890 954,537
Great Northern.. March....... ,703,46s 2,567,613 30,261,726
Montana Cent’) March. 196,098 154,505 1,567,688
Total system. M arch ... ,899,560 2,722,178 31,829,414
eGulf&Shiplsland February . 122,650 109,192 1.119.200
Flocking \alloy.. 2d wk Apr 110,02- 105,803 4,450,597
Hous A Tex Cent February . 3/3,795 359,315 3,732,046
Illinois Central.. March..... 3,846.650 3,509,116 33,140,7M
Illinois Southern February.. 10,148 9,927 102,001
Ind 111 A lowa... February.. 148.814 123.425 1,159,775
Ini A Gt North’'n3d wk Apr 91,743 89,730 4,517,313
linterne (ilex)... W kApr 4. 106.700 86,490 3,814,300
lowa Central___ 2d wk Apr- 44,131 43,457 1,947,818
Iron Railway___ ilarch____ 8,750 7,949 65,0-3
Kanawha A Mioli 2d wk Apr 2*.707 20.926 896,036
Kan City South'll 2d wk Apr 131.500 116,121 5,010,603
LakeErie&Westn March..... 409,801 398,449 3,590,562
Lehigh Val RR.. February . 2.392.241 1,768,384 16,298,991
Lexiug A East’'n. February . 34,087 30,522 353,601
Long Island February. Inc. 62 .001 Inc. 335
Lou Heud A StL. January... 68,028 55,229 479,625
Louisv <« Nashv. 2d wk Apr 676,970 580,085 27,720,335
Macon A Birin... March...... 8.470 116,454
Man’'teeA Gr.Rap February.. 13,179 11,668 94,469

Intelligence*

Latest Uross Earnings

Yt g
£

. 8,229,524

) ROADS
Pr@nous Wees
ear or Month
£
1,956,202 Mania A No East February..
Manistique.......... *a
1,520,005 Maryl’'d A Penn., March
794,599 tMexican Oent’'l.t 2d wk Apr
812,6841{ Mexican 1-rteru. February .
310,740 [Mexican Ry....... Wk Apr. 4
1,534,5701jMexican South’'u tst wkApr
49,768 Millen A So'w'n..March____
10,031,900 Mineral Range.. 2d wk Apr
1,752,736 Vlinueap A StL. 2d wk Apr
400,504 MStP A S StM. 2d wk Apr
98,448 | Mo Kan A Texas 2rt wk Apr
a 0733550 Mo Pac «tiron Mi 3d wk Apr
63,891 Central Branch 3d wk Apr
12,939,028 Total..cooovviin, 3d wk Apr
1,094.051 Mob Jack A K C. W k.Apr.II
26,544 Mobile A Ohio... March ...
42,726 Nash Oh A StL.. 2d wk Apr
29,099 JNat'l RR of Alex 2d wk Apr
4,994,017 Nev-Cal-Oregon. March.......
503,047 NevadaCentral.. February..
N Y C & Hud Riv March.......
29,235,380 N V Out A West. February..
114,2681 X Y Susq & West February..
6,351.839] Norfolk a West'n2d wk Apr
12,355,342 Northern Central February..
13,727,099 North'n Pacific.. Match ...
75,426 Nor Shore tCali.. February..
13,129,681 Ohio RivA West.. February .
6,375,18 1 Pacific Coast Co February .
4,985,745 ePenn—EastPAE February
6,098,578 eWest F AE— February .
3.543,317 Pere Marquettetusd wk Apr
31,070,731 rhilaBalt& W'sli February.
34,998,672 Phlla A Erie....... February .
Pine BIf Ark R. February .
.8,145,134 Piltsb CC & St | March.
1,266,642 Reading Railway February..
4,324,211) Coal &IrCo___ February..
14,7/1,157 Rich Fr'’ksb & P . December.
1,991,850 Rio Orande Jet.. February..
4,347,525 Rio Grande So... 2d wk Apr
118,832 Rutland.............. . December.
117,830 StJos &Gr I....... February .
78,941 StL A NArk...... October...
229,729 StL &San Franp 2d wk Apr
801,645 gtII:\S/outRWTesHt.. 3d wk Apr
t an .. March.....
13,427,681 San Ant <€A P... February .
640.215 San Fran ANP.. March......
983,372 Seaboard Air L.. 2d wk Apr
2,067,860 Southern Ind March___
27,373,430 So Pacific Cob... February..
2/112¢5  Central Pacific. February..
1,168,569 Gal Har & SA. February..
27,293 Gal Hous A No February..
46,141 GulfW T &P.. February.
1,501,627 Hous E A (VT. February..
1,373,132 Hous & Shrev.. Febxuary..
854,762 Hous ATex Cen February..
243,154 Louis’a West... February..
23,215,341 Morgan's L & T February..
3,351,234 N Y T & Alex .. February..
897,554 Oregon & Calif. February..
26,747,987 So Pac Coast.... February..
1,292,622 So Pao KK Co.. February..
2»,040.609 TexA NOrl....... February..
898,787 Southern Raliw'y 2a wk Apr
4,658,472 Terre H AInd ... March ...
3,721,329 Terre HA Peor.. March....
30,/52,606 Texas Central ... 2d wk Apr
91,267 Texas A Pacific.. 2d wk Apr
1,141,767 Tex SV &N W .. March
4,201,245 Tilton Thom &G.. November.
3.116,095 Tol & Ohio Cent. 2d wk Apr
2,633,380 Tol P A West___ 2d wk Apr
61,321 Tol StL AW...... 2d wk Apr
860,03S Tor Ham & Bull. 1st wkApr
4,492,894 Un Pac proper... 2d wk Apr
3,404.686 LinPac System.. February
17,627,221 Wabash............... 3d wk Apr
262,401 W Jersey Ac Seae February .
,806 Wheel AL E ....... 3d wk Apr
412,930 Wm’'sport AAN.Br. February..
24,647.403 Wisconsin Cent.. 3d wk Apr.
95,908 Worightsv A T'n.. February..
89,247 Yazoo A Miss. V. March.....

Yazoo A Miss. V. March
i

. 3,210,829

34,538
2,476
25.177
493,662
500,574
102,866
21,868
3,663
16,388
53,100
132,841
306,879
699,660
25,060
724,006
5,777
721.997
177,334
188,092
12,703
2,266
6,646.926
538,925
259,965
430.686
716,3/9
3,566.513
32,381
12,751
377,744

5,

3,

7,
Inc. 32 8,
219,175
925,216
462,631
2,778
2,108,937
2,794,984
2,977,386
105,191
36,709
9,336

1,
2,
2,

127,109
18,716
/585,606
149,069
211,393
149,246
84,893
269,659
87,114
5,918,433
1,170,835
477,287
84,096
8,448
68,785
17,577
373,795
131,911
350,791
28,765
275,123
61,734
2,192,857
215,167
864,929
162,420
47,876
15,632
213,365
9,700
14,861
63,386
23,181

' 52.662
11,547
539,140

<

6,
1,

2,

3,
115,051
2i0,914
87,128
14,653
127,000
18,183
523,070

32,314
3,407
26.622
385,394
487,672
94,500
19.802
3,011
11,100
64,236
104,499
267,081
615,006
16,066
031,666
3,414
558,943
150,386
153,962
8,431
2,760
483,620
333,*55
181,697
371,926
601,479
10-,G J6
21,704
12,331
314,418
553.324
400
191,377
812,716
418,085
2,547
876,175
147,895
193,320
87,860
37,805
9,318

85,412
21,417
/509,712
127,445
184,534
161,832
76.560
244,068
48,285
099,008
324,945
518,377
25,685
7,541
68,722
18,316
359,315
118,061
428,237
20,136
237,621
51,576
223,739
220,077
726,915
145,227
39,251
16,627
190.815
11,000
11,056
51,397
21,189
47,146
9,045
513,760
325,156
352,518
170,344
71,269
6,198
125,471
13,929
555,855

913

The first two columns of figures give the gross earnings for the latest week or month, and the fast two

luy 1 to Latest Dates

Current Previous
) ear year
231,662 225,572

65,072; 50,249

17,858,904 14,215,040
4.667,41 4i 4.000,122
4,008,S00] 3,458,800

755,825 074,512
36,859 29,489
435,112 457.477
2,052,719 2,706,004

5,093,443] 4,798,211
13,878,914 13,131.073

31,023,879 29,266,823
1.000,039 989,626

32,02a,518'30.250.449

193,436 127,823
5,699,8921 4,814,107
7,401,130 0,205,703
7,889,5801 0,137,804
142,839 111,785
26,3451 26,081

a7,602,004 53,248,728
3,800,6841 3,892,577
1,538,G031 1,892,020

10,141,494 13,015 508
5,938,009! 5,656,469

35,620,093 32,025,118

344,169 298,088

129,997 120,960
3,692,911 3,401,346
77,040,010 69,014,416

Inc. 3,3 48,200

8,512,029 7,891,170
8,518,394 7,820,094
4,414,768 4,688,702

24,155 25,064

17,362,948
19,725,864
12,586,872

16,247,147
19,858,353
20,156,619

574,782
389,404
442,808
1,245,780

519,615
403,468
447,000
1,081,874
936,888 929,216
77,890 80.163
325158025 j/22177313
6,039,779 6,001,188
1,769,312 1,594,892
1,744,150 1,751,928
960,575 837,803

10,008,903
664,058
58,903,985

9,080,383
452,904
56,975,347

14,018,140
4,491,300
780,297
115,071
023,780
162,128
3,732,040
1,300,075
3,304,092
317,027
2,619,342
626,895
20,125,571
2,132,886
33,624,282
1,417,038
447,513
505,685
9.387,174
122,200
75,968
2,512,109
973,267
2,514,956
379,209
22,653,038
31.136.847
10,930,085
2,725,960
3,321,336
125,197
5,232,139
128,350
5,573,428

13,727,099
4.911.329
306,770
100,483
645,923
158,791
3.721.329
1,281,452
3,904.917
250,768
2,283,277
617,516
19,470,032
1,969,288
30,087,096
1,275,780
419,954
514,686
9,412,173
124,094
50,500
2,235,303
903,728
2,113,097
373,800
21,940,050
32.712.450
15,582,098
2,552,860
2,759.297
89,778
4,761,461
102,248
5,143,376

VARIOUS FISCAL, YEARS,

ROADS Gross Earnings  Current Year Previous Year ROADS Gross Earnings  Current Year Previous Year
Allegheny Valley............. Jan. 1to Feb. 28 Ine. $91,060 ‘Mexican Railway......... Jan. 1to Apr. $1,432,900 $1,308,800
Atlanta & Chari Air Line.. Apr. 1to Jan. 31 $2,535,218 2,398,022 ;Mexican Southern Apr. 1to Apr. 21,808 19,802
Bellefonte Central............... Jan. 1to Mar. 31 18.676 13,218 '.National RRof Mexico... Jan. 1 to Apr. 2,9173,655 2,339,755
Canadian Northern. 1 to Mar. 31 477,150 318,475 Northern Central.. . Jail. 1to Feb. 1,9:4,510 1,340,215
Central of New Jersey........ Jan. 1to Mar. 31 4,835.279 3,665,462 North 81i0re....ccccevveeeceeenennen. Mar. 1 to Feb. 537,537 476.132
Chicago & North Western. June 1to Mar. 31 1141,004.210 38,911,774 t-Pennsy., Eastof I*& E... Jan. 1to Feb. 17,796.698 16.136.098
Chic st P Minn A-Omaha.. Jan. 1to Feb. 28 1,795,875 i/ eWestoiP & E ... Jan. 1to Feb. Inc. 603,000
Cumberland Valley............. Jan. 1to Feb. 28 253,300 165,521 Pere Marquette . Jan. 1to Apr. 3,208,856 2,953,662
International & Gt North'n Jan. 1to Apr. 21 1,539,678 1,419,659 Philadelphia A Erie.......... Jan. 1to Feb. 1.009,996 883,729
Lake Erie A- Western......... Jan. 1to Mar. 31 1.129,988 1,097,425 Pliila Baltimore & Wash.. Nov. 1 to Feb. 4,083,418 3,690,118
Manistee A- North Eastern Jan. 1 to Feb. 28 70,472 70,469 Pitts Cm Chic & St Louis.. Jan. 1to Mar. 5,642,606 5,313,84.9
Manistique......ccoooevieereeniennns Jan. 1to Mar. 31 11,769 15,620 Rio Grande Junction......... Dec. 1 to Feb. 124,830 128,308
=Missouri Pacific. .. Jan. 1to Apr. 21 11,556,251 10,043,027 jStL Vandalia & Terre H .. Nov. 1 to Mar. 964,424 858,129

Central Branch. .. Jan. 1to Apr. 21 380.832 280.221 qTerre Haute & Indianap .. Nov. 1to Mar. 778,363 701,40i
Total....ooueeeeennn. .. Jan. 1to Apr. 21 12,337,083 10,323,248 Terre Haute & Peoria....... Nov. 1 to Mar. 242,885 218,<1.50
tMexican Central t ............ Jan. 1to Apr. 14 7,077,114 5,604,735 Texas A Pacific.....ccceeveen. Jan. 1to Apr. 3,368,946 3,139,702
1Mexican International Jan. 1to Feb. 28 1,234,967 1,035,436 West Jersey & Seashore... Jan. 1to Feb. 409,854 366,85"
tMexican currency, tResultson Monterey A Mexican Gull are included from March 1, IsOJ. €covers lines directly operated. ®includes
Itbe Houst. A Tex. Cent, and its subsid. lines. < Includes the Chicago it Eastern Illinois in both years. I Incimling 3av. Fior. A West, in both

lyears.
1
[5,876 miles in 1902.

v Other income not included in the gross either for mouth or from July 1.
HlIncludes trans-Missouri lines in 1903,"beglnning March 1, making

w Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both vears.

length of road on which earnings are reported 7,357 in 1903, again%Jt/
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Latest ttross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the second

week of April. The table oovers 55 roads and shows 15 38 per
oent increase in the aggregate over the same week last year.
2d week of April. 1903 1902. Increase. Decrease
$ $ $ $

Alabama Gt. Southern 52,769 43,490 9,279
Ann Arbor........ oo 36,107 36,016 91
Buffalo Booh. A Pltrtsb’g 133,962 95,339 38,523
Canadian Pacific...___ 909,000 704,000 205,000
Central of Georgia....... 163,320 128,900 34,420
Chattanooga Southern. 2.424 2,592 168
Chesapeake & Ohio ...... 388,666 325,42s 63,238
Chloago Great Western. 137,560 124,643 12,917
Cblo. Ind’'plls & Loulsv.. 98.661 90,578 8,083
Chic. Term. Transfer ... 29,961 32,274 2,313
Cin. N. O. * Texas Pac.. 117.710 101,813 15,867
Clev. Cin. Ohio. & St. L.. 359,232 323,907 35,325

Peoria & Eastern...... 55,030 44,861 10,169
Colorado* Southern.. 98,500 92,886 5,614
Denver & Rio Grande' 298,200 299,900 1,700
Detroit Southern. - 23,902 20,156 3,746
Duluth So. Shore * Atl.. 47,662 50,603 2,941
Evansville * Indianap.. 6,421 6,397 24
Evans. & Terre Haute... 32,219 27,814 4,405
Grand TrunkK..............

Grand Trunk West.. > 671,127 555,073 116,054

Det.Gd. Hav. & Milw. |
Hooking Valley............... 110,627 103,863 6.764
international * Gt. No.. 87,587 85,145 2,442 ...
lowa Central.......ccccceee. 44,131 43.457 674
Kanawha & Michigan... 28.707 20,926 7,781
Kansas City Southern... 131.500 116,121 15,379
Louisville & Nashville.. 676.970 580,085 96,885
Mexioan Central.............. 493,662 385,394 103,268
Mineral Range...... . 10,388 11,100 712
Minn. & 8t. Louis........... . 53,196 64,236 11,040
Minn. St. P. & 8. Ste. M.. 132,841 104,499 28 342
Mo. Kansas & Texas__ 300,879 267,081 33,798
Mo. Paoiflo * Iron Mt.... 722,000 605,000 117,000

Central Branch............ . 27.000 18.000 9.000
Mob. Jackson & K. City 1 5,777 3,414 2,363
Nashv. Chat. & 8t. Loals. 177.334 156.886 20,448
National RR of Mexioo. 188.092 153,962 34,130
Norfolk & Western.... 430.086 371,926 58.160
Pere Marquettet.............. 211,304 184,122 27.182
«lo Grande Southern... 9.336 9,318 18 N
St. Louis & San Fran.. 5

Chloago & East. HI.. $ 585,60t 509,712 75,894
St. Louis Southwestern.. 141.56C 118,405 23,155
Seaboard Air Line........... 289,659 244,088 25,591
Southern Railway......... 804,929 726,945 77,984 ee =
Texas Central............... . 15.632 16,627 995
Texas & Pacific___ . 213,385 190,815 22,550
Toledo & Ohio Central.. 63.386 51,397 11,989
Toledo Peoria * Wesfn. 23,184 21,189 1,995 __"
Tol. 8L L. & West........... 52,662 47,146 5,516
Union Paoiflo proper___ 539.140 513,760 25,380
Wabash ..o 397,671 348,630 49,041
Wheeling & Lake Erie.. 80,491 71,165 9,333
Wisconsin Central........... 115,00C 114,548 452

Total (55 roads)..-......... 10,806,042 9,365,642 1,460,269 19,869
Net Increase (15’38 p.o.). 1,440 400

‘Includes Bio Grande Western, tliIncludes Lake Erie & Detroit
River By. 1Week ending April 11.

In the following table are the roads that have so far re
ported for the third week of April:

3d week of April 1903. 1902. Increase. Decrease.
$ $ 9

Ann Arbor.....ccveennnne . 36,619 33,929 2,690
<Suff. Roch. & Pittsburg. 146,959 95,339 51,620
Int. A Great Northern.. 91,743 89,730 2,013
Mo. Paoiflo & Iron Mt.... 699.000 615.000 84,000

Central Branoh......... 25,000 16,0C0 9,000
Pere Marquetwt........... 219.175 191,377 27,798
St. Lonis* Southwestern 149,069 127,445 21,624
Wabash......ccooeiiiniinicnnne 415,051 352,518 62 533
Wheeling & LakeErie... 87,128 71,269 15,859
Wisconsin Central 127.000 125,471 1.529

Total ilO roads)........... 1.996,744 1,718 078 278.666

t Inoludes Lake Erie & Detroit Biver By.

Net Earnings Monthly to Latest Dates.—The table follow,
Ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from whioh monthly returns oan be obtained, is giver
once a month in these columns, and the latest statement of

this kind will be found in the Chboniotk of April 18

1903. The next will appear in the issue of May 23, 1903.
— Gross Earnings.—, - Xel Earnings,------ .
Current  Previous Current Previous

Year. Year. Year Year.

Roads. $ $ $ $
Atlantlo & Blrm’gh.Mar. 826,936 12.527 1-2,961 5,133
July 1to Mar. 3i___ 8190,252 98,448 83,394 42,485
Boston Rev. B. * Lynn—

Jan. 1to Mar. 31.... 91,725 83,085 609 579
July 1to Mar. 31---- 392,214 351,716 57,103 53,693
Cent, of N.Jersey.a.Mar. 1,566.102 1.138,671 582,018 285,529
July 1to Mar. 31— 12,510,108 12,355,342 4,151,684 4,727,380
Central Pacific.b. Feb. 1,170,835 1,324,945 275,202 387,735
July 1to Feb. 2s---- 14,018,140 13,727,099 5,655,076 5,179,405
Ohatt'u’ga Sonth.aMar. 9,944 9,315 1,155 1,297
July 1to Mar. 31----- 90,097 70,678 7,691 def.22,885
Detroit * Maok’e.aMar. 103,247 93,282 50,345 45,850
July 1to Mar. 31.... 692,645 640,215 225,743 184,280
Fairchild* N. East.Mar. 3,651 3,627 872 2,262
July 1to Mar. 31— 30,694 27,293 9,976 13,538
Honst.* Tex/'eu.bFeb. 373,795 359,315 39,217 49,228
July 1to Feb. 28.... 3,732,046 3,721,329 1,257,788 1,417,283
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Gross hu.rnmgs.— s/ Atl huntings,-------- n

Current  PrerUnis Current Precious

Year. Year. Year. Year.
$ $ $ $

Iron Railway.b__ Mar. 8,750 7,949 4,191 3,653
July 1to Mar. 31.... 65,623 61,321 21,073 20,873
Maryland A Penn..Mar. 25,177 20,622 7,369 6,054
Mlllen & 8outhwb..Mar. 3,603 3,011 621 890
July 1to Mar. 31.... 36,859 29,489 11,318 4,865
Pitts. C.C.&Rt.L.a Mar. 2,108.936 1,870,175 624,415 491,850
Jan. 1to Mar. 31___ 5,642,606 5,313.849 1,297,342 1,438,354
Bio Grande Junct..Feb. 36,709 37,805 f 11,012 f 11,341
Dec. 1to Feb. 28__ 124,830 128,308 f 37,418 f 38,491
San Fr. & N. Pac.a.Mar. 81,893 76,50 8,801
July 1to Mar. 31___ 960,575 837,803 257,402 247,360

| Southern Pan.a...Feb. 5,918,433 6,099,008 938.151 1,541,288
July 1to Feb. 28....58,903,985 56,975,347 18,157,410 20,001,499
Central Paciflc.b.Feb. 1,170.835 1,324,945 275,202 387,735
July 1to Feb. __ 14,018,140 13,727,099 5,655,076 5,179,405
Gal.Har.&S'n A.tFeb. 477,287 548,377 def.36,362 87,405
July 1 to Feb. 28.... 4,491,306 4,911,329 735,530 1,289,630
Gal. Hons.A Vo.b.Feb. 84,096 25,685 22,038 def.15,707
July 1to Feb. 28.... 780,297 306,770 264,062 def.34,906
Guifw. T.&Pao.bFeb. 8,448 7,541 def.3,053 def.6,782
July 1to Feb. 28.... 115,071 100,483 4,646 def.2,659
Honst. E.&W.T.b.Feb. 68,785 68,722 def.642 17,305
July 1to Feb. 28__ 623,7«6 645,923 15,647 214,243
Honst.* Shrove.bFeb. 17,577 18,316 7,094 def.2,956
July 1 to Feb. 28 ... 162,128 158,791 53,866 52,836
Hous. & Tex. C.b.Feb. 373.795 359,315 39,217 49,228
July 1to Feb. 28 ... 3,732,046 3,721,329 1,257,738 1,417,283
Louisiana Wost.b.Feb. 131,911 148,064 34,591 60,714
July 1to Feb. 28___ 1,300,075 1,281,452 547,523 581,611
M’'g’'n’sLa.&Tex.bFeb. 350,791 428,237 110,009 192,296
July 1to Feb. 28___ 3,364,092 3,904,917 1,540,550 1,869,883

N. Y. Tex. & M.b.Feb* 28,765 20,138 504 2,470
July 1 to Feb. 28 ... 317,027 250,768 124,734, 96,060
Oregon & Callf.b.Feb. 275,123 237,621 25,285 34,952
July 1to Feb. 28.... 2,619,342 2,283,277 676,719 693,996
80. Pac. Coast..b.Feb. 61,734 51,576 del.43,622 def.18,963
July 1to Feb. 28.... 626,895 617,516 df.329,126 25,573
p8o.Pao.BB.Co.bFeb. 2,192,857 2,223,739 596,222 858,963
July 1to Feb. 28....20,125,571 19,470,032 7,520,759 8,649,515
Texas & N. OH .b.Feb. 215,167 220,077 def.1,845 def.4,260
July 1to Feb. 28.... 2,132,886 1,969,288 321,690 424,150
Texas Central a.... Mar. 46,403 34,442 15,857 3,607
July 1 to Mar. 31___ 482,461 489,745 130,375 145,826
Wheel. & L. Erie.b.Mar. 336,488 273,526 83,195 66,215
July 1to Mar. 31___ 3,082,640 2,553,463 733,488 684,395

a Vetearnings heregiven are after deducting taxes.
* vetearnings heregiven are before deducting taxes.
f Thirty per oent ef gross earnings.

1These figures include Houston & Texas Central and its subsidiary
lines and also Steamship Lines.

p Includes results on former Southern Pacific of Arizona, Southern
Pacific of California and Southern Pacific of New Mexico.

e Inoludes $2,815 “ other inoome” for the month of March, and
$8,204 for period from July 1.

Interest Charges and Surplus*—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report oharges for Interest, &o,, with the surplus
tbove or defloit below those oharges.

— Int,, Rentals, etc.—.”-Ral. of Xel Earn’g s,

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Atlantic & Blrm’gh. Mar. 2,883 2,083 10,077 3,050

July 1to Mar. 31.... 25,950 18,750 57,444 23,735
Boston Bev. B. & Lynn—

Jan. 1to Mar. 31--—--- 14,584 14,786 ‘def.10,672 ‘df.10,432
Maryland* Penn..Mar. 2,875 2,875 4,494 3,179
ttioGrande Jurot...Feb. 7,708 7,708 5,304 3,633

Deo. 1 to Feb. 28.... 23,124 23,124 14.824 15,367
Ban Fran *No Pac.Mar. 22,675 22,771 def.22,653 def.13,970

July 1to Mar. 31.... 203,475 204,938 53,927 42,422
Texas Central......... Mar. 2,583 2,363 13,274 1,244

July 1to Mar. 31.... 23,189 19,080 107,196 126,796

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gr0sSearnings for the latest
period of all street railways from whioh we are able to ob-
tain weekly or monthly returns. The arrangement of the
cable is the same as that for the steam roads—that is, the
drst two oolumns of figures give the gross earnings for the
atest week or month, and the last two columns the earninge
(or the calendar year from January 1 to and inoluding suob
Utest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings, Jan. 1toLatestDate.

Gross o i p
Earrings. ur'n rev'u» Ourrent Previous
9 Week or XLo Year. Year. Year. Year.
9 $ 9 9
American R’ys. Co.[). Maroh...... 92,838 80,502 261,541 229,835
Athens Electric Ry.. Deoember. 4,396  3.850 47,597 39,725
Binghamton RR........ March....... 16,975 14.610 148,763 t42,230
Burltngt’'n (Vt.) Trao. Maroh....... 5.177 4.650 14.592 12,863
Chicago & Mil. Eleo. March....... 13.355 11,215 36,034 31,691
Oln. Dayton &Tol.Tr, Maioh....... 37,851 33,540 101,383 86,948
Cin. Newp. & Coving
Light & Traction... February. 86,262 78,378 180,474 164,209
Citizens’ Ry. & Light
(Muscatine, lowa).. December. 9,219 7,654 89,866 73,434
City Eleo.(Rome,Ga.) March....... 2,977 3,042 9,275 9,593
Cleveland Electric... March------ 215.208 194,070 615,846 548,810
Cieve. &So. W. ir.Co March....... 31,546 t22,071 83,729 t57,084
Cleve. Palnsv. & E... March....... 14,359 13,600 38,038 33,862
Dart. & W’port St.Ry. March___ 8.342 8.870 22,535 23.218
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Latest Gross Earning*. Jan. 1 In Latest Date

OBosa
EARNINGS Week ormi  Wur'nt Prevent Current Prevtom
Year. Year. Year. Year.
$ t 8 *

Detroit United Ry..n 2d wk Apr 74,644 65,016 1,069,992 979 383
Dulutli-Sup. Tract... 4th wkMar 16,498 14.179 130,886 110,620
East. Ohio Traction.. December 12,112 13,025 192,252 152,906
Elgin Aurora & Sou.. March-— 82,824 30.535 m4)6,100 87,826
Galveston Olty.......... February. 16,288 8,862 31,072 18,492
Harrisburg Traotlon. January... 88,352 31,947 38,352 31.947
Internat’l Tract. Co.

System 1Buffa|o)... February . 272,067 230,744 563,557 487,839

Jacksonville Eleo.Co. February 17,802 12,927 35,407 26,567
Knoxville Traction.. March....... 21,022 16,865 59,018 46,430
Lake Shore Elec. By February . 32,030 24,621 66,779 54,368
Lehigh Traction... .. March___ 9,781 10,039 28,254 28,929
Lehigh Val. Trao. Co.

Street By. Dep....... Maroh___ 60,636 43,330 164,844 183,400

Electrlo Light Dep. March__ 12,698 12,501 40,981 38,694
Lexington Ry............ Maroh....... 21,081 15,508 67,491 43,582
London St. R%.(C»n.) January. 12,13. 10,117 12,132 10,117
LosAngeles Railway December 148,785 111,300 1,475,211 1,103,245
Mad. iWIls.) Traction (March....... 6.20 6,416 18,199 15,757
Met. West Side Elev.. [March....... 180,911 163.544 518.232 456,141
MU. Elec. Ry.A LI1.Co March....... 236,4*8 215,609 698,070 624,205
MU.Lt. Heat ATr.Co (March....... 27,92 23,004 81,318 67,818
Montreal Street K%. March___ 171 902 156,876 485,845 445,550
Mask. Tr. A Light. Co

Street Ry. Depart.. March....... 5,608 5,857 17,291 16,935

Electrlo Light Dep March___ 2,99’ 2,476 10,522 8,407

Gas Department... March-—- 3,99) 3,064 13.846 8,864
Hew London Ht Kv jMaroh___ 3,995 4,049 11,239 11,545
Nor. OhloTr. ALt.Co Maroh__ 61,609 51,204 175,097 141,133
Northwestern Elev.. March__ 108,609 101,311 312,26« 288,091
Oakland Trans. Cons March__  88.526 76,699 245,109 209.267
Olean St. Railwaly.. IMarch....... 6.376 3,994 117,243 111,222
Orange Co. Traotlon. March___ 6,668 6,019 118,09: 116,562
Pacllio Eleotrlic....... December 68621 ... = ... ..
Philadelphia t:o........ March 429,660 384,708 1,422.079 1,256,620

Affiliated Corpor's Maroh 882,649 781,519 2,607,988 2,279,074

Pottsv. Union Tract January... 11,988 12,035 11,988 12,035
Pneblo A Suburban

— dross Earnings.— ------Net Earning*.-——-- ,
Current  Previous Current  Previous
) ear. Tear. Tear. Tear.
Roads. * $ * *
New London dt. Ry.Mar. 3,995 4,049 146 514
Jan. 1to Mar. 31.... 11,239 11,545 275 1,858
July 1to Mar. 31.... 54,734 55,196 16,284 20,912
New York A Queens Co.b
Jan. 1to Mar. 31__ 115,139 98,631 24,376 15,123
July 1to Mar. 31.... 442,582 382,754 169,088 153,952
Oakl'd Trans. ConsMar. 88,526 76,699 41,795 29,096
Jan. 1to Mar. 31___ 245,109 209,207 107,873 70,129
Olean Street Rv.—
Jan. 1to Mar. 31.... 16,581 10.802 7,047 3,151
July 1to Mar. 31___ 51,139 40,159 22,558 18,648
Orange Co. Trao.—
Jan. 1to Mar. 31___ 17,500 16,376 2,354 2,456
July 1to Mar. 31___ 76,676 75,515 27,679 28,328
Oswego TraolioD—
Jan. 1to Mar. 31___ 6,761 7,179 def.241 475
July 1to Mar. 31___ 27,460 32,033 4,988 8,593
Peefcekll Lt. A RR.a—
Jan. 1to Mar. 31___ 22,898 7,138
July 1to Mar. 31.__ 79,434 . 29,867
Philadelphia Company—See statement below.
Bao Paulo (Brazil) Tram-
way L't A Pow.Oo Mar. 111.000 78,000
Jan. 1to Mar. 31___ 312,887 217,068
Toledo Bowling Green
A Houth’'n Traot..Mar. 22,434 19.145 9,296 9,887
Jan. 1to Mar. 31.... 61,238 51,512 20,761 22,422
Toledo Rye.AL’ht.aMar. 127.012 111,174 61,560 58,023
Jan. 1to Mar. 31.... 367,654 325,238 178,690 161,796
Twin City Rap.Tr.bMar. 319,556 279,383 166,252 151,423
Jan. 1to Mar. 31.... 913,995 796,822 471,666 415,071
Youngstown-Sharon Ry.
A Lt.a Jan. ItoMar. 31 120,163 42,740

a Net earnings here given are after deduotlng taxes,
b Netearnings here given are before deduoting taxes.

Traot. A Llght'g Co. Ffthrnary 34 988 73,509
Bye Co.Gen.—Roads March..!.. 21.209 17,460 57;26ft 48 301

Jght Go's.............. March....... 1,922 1,630 6,099 5448
Rochester Railway.. Maroh 100,051 91,670 206,959 263,969
saoramento Eleotrv

GasAR Y ... November 45,424 36,092 442,129 880,302

St. Joseph Ry. Light

Interest Charges and Surplus.—The following Street
railways, In addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
mrplus or deficit above or below those oharges.

— Int., Rentals, etc.—>—Bat. of Net Earn'gs.—

Heat A Power....... January.. 45,208 45,206
St. Louis Transit March.!.., 5681731 500,117 1,5731263 1,380,251
Sao Paulo (Brazil)

Tram. L't & Po. Co March.__ 111,000 312,887
South Side Elevated. March....... 136i383 124,485 3941593 358,284
Springfield (111) Con February . 15,746 13,447 32.448 20,958
SyraonseRap.Tr.R February. 58.994 52901 123,351 111,720

Tol. Bowl.Gr.A So."Tr. March....... 22,434 19,145 61,238 51,512
Toledo Rye. A Light. March___ 127,012 111,174 367,654 325,238
Toronto Railway... Wk Apr.18 40,593 30,018  ......  ........
Twin City Rap. Tran. id. wk Apr 74.635 59,523 1,063,603 918,385
Union (N. Bedford).. March....... 25.095 23,110 74,473 66,158
Union Trao. of Ind.. Maroh....... 82,638 73,530 226,639 202,092
United KR's of San

Francisco............... March--—— 497,947 473,346 1,415,935 1,285,595
United Trao.—(Alb.) Vlaroh....... 129,136 114,974 376,910 344,910
Washington Alex. A

ML V. Ry. Co.......... February . 16,160 14,260 32,327 29,528

| These are results for properties ownea.

n These earnings Include the Detroit United Ry., Detroit A Port
Huron Shore Line and the Sandwich Windsor A Amherstburg Ry.

lincludes other Income.

t Figures for 1902 cover only the Clev. Elyria A Western Ry. Co.

Street Railway Net Earnings.—The following table gives
the returnsof Street railway gross and net earnings reoelveo
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that Is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnisning re
turns, and the latest statement of this kind will be found
In the Chboniole of April 18,1903, The next will appear
in the Issue of May 23, 1903.

— Gross Earnings.— - Xct Earnings.
Current Previous current Previous
Tear. Tear. Tear. Tear.
Roads. $ $ $ $
Auburn & 8yrao. Elea.—
Jan. 1to Mar. 31.... 23,936 8,652
Binghamton Ry.—
Jan. 1to Mar. Si--—-- 48,353 41,574 16,486 12,480
OoL 1to Mar. 31___ 98,529 89,883 37,179 35,882
Olev. Palnesv. A E...Mar. 14,379 13,600 5,409 9,975
Jan. 1to Mar. 31___ 38,038 33,862 13,236 12,780
Ithaca Street Ry —
Jan. 1to Mar. 31___ 15,142 14,665 1,176 def.5,786
July 1to Mar. 31.... 59,214 58,393 12,374 def.10,683
Jaoksonv Elec Co.Feb. 17,802 12,927 4,980 2,677
Jan. 1to Feb. 28__ 3\407 26,507 9,760 6,060
May | to Feb. 28___ 176,476 55,099
Kingston Consoltd’'d—
Jan. 1to Mar. 31___ 21,395 21,988 8,176 6,670
July 1to Mar. 31.... 83,224 35,861
Knoxville Tract___ Mar. 21,022 15,865 9,070 6,029
Jan. 1to Mar. 31 ... 59,048 46,430 26,087 14,620
Lexington Ry t* ..Mar. 21,081 15,508 6.760 3,471
Jan. 1lto Mar. 31 ... 57,491 43,582 18.799 10,072
May 1to Mar. 31___ 261,250 233,224 110,556 87,206
Milwaukee Eleo. Ry. A
Light Co.,b ....... Mar. 236,488 215,609 110,874 114,547
Jan. 1to Mar. 31.... 698,070 024,205 327,702 322,084
Milwaukee Light, Heat A
Traction Co.b .. Mar. 27,892 23,004 11,858 7,630
Jan. 1to Mar. si.... 81,318 67,818 30,578 21,467
Montreal St. Rv___Mar 171,902 156,876 53,225 53,030
Jan. 1to Mar. 31 485,815 445,550 147,754 137,250

OcL 1to Mar. 31, 1,017,491 924,720 365,435 329,113

Current  Previous Current  Previous
Tear. Tear. Tear. Tear.
Roads. $ $ $ *
Auburn A Syrac. Elec.—
Jan. 1to Mar. 31.... 8,204 *504
Bingamtou Ry. —
Jan. 1 to Mar. 31___ 17,026 17.608 def.*130 def.*4,472
OoL 1to Mar. 31.... 32,796 33,511 *5,981 *4,948
Ithaca Street Rv—
Jan. 1to Mar. 31__ 5,518 5,733 *4,108 def.*3,156
July 1to Mar. 31___ 16,909 17,124 *15,902 def.*1,174
Jacksonv. Elec. Co.Feb. 2,917 2,063
Jan. 1to Feb. 28.... 5,834 3,926
May 1to Feb. 28__ 29,167 25,932
Kingston Consolidated—
Jan. 1to Mar. 31___ 9,900 9,843 def.*1,709 def.*3,158
July 1to Mar. 31.... 28,824 *7,052
Knoxville Tract___Mar. 6,204 6,174 2,866 def.145
Jan. 1to Mar. 31.... 18,851 18,521 7,536 def.3,901
Lexington Ry......... Mar. 5,258 4,410 1,502 def.939
Jan. 1to Mar. 31.... 15,774 12,730 3,025 def.2,658
May 1to Mar. 31.... 51,797 46,006 58,759 41,200
Milwaukee Eleo. Rv. A
Light Co Mar. 70,714 65,698 *41,036 *49,881
Jan. 1to Mar. 31__ 209,899 193,791 *120,472 *131,685
Milwaukee Light, Heat A
Traction Co........... Mar. 12,494 8,801 def.636 def.1,170
Jan. 1to Mar. 31___ 30,723 26,390 def.*6,180 def.*4,910
Montreal St. Ry___ Mar. 18,432 16,176 34,793 36,854
Jan. 1to Mar. 81__ 50,663 45,850 97,091 91,400
OcL to 1 Mar. 31 100,138 90,387 265.297 238.726
New York <e Queens Oo.
.Tan. 1to Mar. 31__ 40,233 45,120 df.*22,625 df.28,832
July 1to Mar. 31.... 144,636 136,493 *28,328 *21,246
Olean 8t. Ry.Co,—
Jan. 1 to Mar. 31___ 5,825 4,036 *1,883 def.*465
July 1to Mar. 31___ 14.128 12,342 *10,915 *7,782
Oran ge Co. Traction—
Jan. 1to Mar. 31___ 8,929 11,559 def.16,041 def.*8,916
July 1to Mar. 31.... 31,548 31,050 def.*3,046 def.*1,877
Oswego Traction—
Jan. 1to Mar. 31___ 3,397 3,621 def.3,638 def.3,146
July 1to Mar. 31___ 10,328 10,265 def.5,340 def.*1,610
Peeksklll LL A RR.—
Jan. 1to Mar. 31__ 6,250 18,750
July 1to Mar. 31.... 888 11,117
Toledo Rys. ALt....Mar. 40,715 37,833 20,845 20,190
Jan. 1to Mar. 31.... 119,738 113,494 58,952 48,302
Twin City Rap. Tr...Mar. 178,400 476,017 87,852 75,406
Jan. 1to Mar. 31.... 235,200 t228,050 236,466 187,621

* Includes other Income.
tinoiudes dividends on preferred stock.

Philadelphia Company Statement.

Including Philadelphia Company, Equitable Gas Co., Consolidated
Gas Company of the City of Pittsburgh, the Allegheny County Light
Co., and Pittsburgh Railways Co.

--------- March.-------—--- —Jan. 1 to Mar. 81.—,
1903. 1902 1903. 1902.

Philadelphia Co.— $ $ $
Gross earningsS......ccceeeeene 429,660 384,708 1,422,079 1.256,620
Operat'gexp’sandtaxes. 176,898 156,998 512,140 437,892
Net earns, from oper'ns 252,762 227,710 909,939 818,728
Other Income.....ccccceeenneen. 38,720 5,210 196,559 253,934
ToL earns. A other Ino. 291,482 232,620 1,106,498 1,072,662
Deduot'ns from Income.. 5,345 576 19,862 6,037
Remainder.......ccccceeeeen. 286,137 232,344 1,086,636 1.066,625



March. » /—Jan. 1to Mar. 31—v
1903. 1902. 1903. 1902.
$ $ $ $
Affiliated Corpor'ns—
Gross earningsS......cceeeee.. 882,619 781,519 2,607,288 2,279,074
Oper'gexp’ses and taxes 527,191 473,810 1,560,543 1,303,564
Netearns fromoper'ns 355,458 307,709 1,047,425 975,510
Other inoome.....cccocvveenene 12,986 12,426 37,240 39,304
Tot earns, and oth. inc. 368,444 320,135 1,084,665 1,014,814
Total fixed charges......... 250,632 235,330 749,425 732,955
Bal. from affili'd corps. 117,812 84,805 335,240 281,859
Total both companies. 403,949 317,149 1,421,876 1,348,484
Philadelphia Co.—
Interest on funded debt. 75,762 74,319 238,334 206,413
Dividends on pref. stook. 23,930 25,446 71,797 72,652
99,692 99,765 310,131 279,065
Surplus....cocevenennene. . 304,257 217,384 1,111,745 1,069,419
Grand Trunk Railway of Canada.
(Results for the year ended Dec. SI, 1902)
The results for three years past compare as follows:
EABNINGS EXPENSES AND CHARGES.
. 1902. 1901. 1900.
Earnings— £ £ £
PasSeUgersS. ... 1,446,186 1,386,779 1,231,183
Mail and express . 248,050 226,531 219,971
Freight and live st ck .................... 3,353,442 3,100,713 2,9%0,234
MiscellaneousS....ccocvviieiiiiiie e 141,401 143,577 144,040
Total earnings................ 5,189,079 4,857,600 4,575,433
Expenses—
Malntenance otway, etC.cocevivriinnn 800,968 720,829 655,983
‘equipment. ... 746,483 661,937 592,819
Conducting transportation.. ..1,859,349 1,753,240 1,671,491
General eXPensSesS...iiiiiiniieeeeeeee 120,740 118,533 120,741
T AXES ittt 50,893 47,227 47,043
TOotal o 3,578,433 3,301,763 3,038,077
Net earnings 1,610,646 1,555,834 1,487,356
Add-Int. on eeour.owned & oth. Ino. 201,012 180,817 206,857
Total. e .1,811,658 1,736,651 1,694,213
Deduct
Rental ot leased lines......cccccevvivevceeecenns 155,206 155,218 146,348
Interestonbonds and deben. stock.. .1,066,151 1,072,438 1,054,512
Adv.to Gr. Tr. W. and Det.G.H. €t Mil. 16,768 23,501 35,727

Dividend on guaranteed stock....... (4%)208,791 (4)208,791 (4)208,790
first preferred stock. .(5%) 170,830 (5)170.340 (5)170,841
second pref. stock....(4%§126,420 (4)101,136 (3) 75,852

" “

u " third preferred stock.(1%) 71,649 .
TOtA i 1,815,825 1,730,984 1,692,070
SUFPIUS ot def.4,167 sur.5,067 sur.2,143

—V. 76, p. 810, 6583.

Huntingdon & Broad Top Mountain Railroad & Coal Co
(Report for the year ending Dec. 31, 192.J

President George H. Colket says in part:

General Results.—Both the tonnage and the gross earnings of the
road are the largest in its history, and show a marked increase over
those of the previous year, that of the former being 116,826 tons
<3*69 p. 0 ). and the latter $105,613. While the number of tons of coal
carried decreased 43,798, the amount received for its transportation
increased $47,033, dne to the much larger proportion of the shipments
being from the mines on the line of your road, 39*7 p. c. of the total
carried being Broad Top coal and 60*3 p. c. being West Virginia and
Georges' Creek coal. The increased ratio of expenses is aooounted for
partly by an inorease of 10 p, ¢ in the wages of the employes, which
took effect March 1, partly by the increased oost of sapplies, espec-
ially of coal ($10, 900) On account of the high price of coal your com-
pany has decided to mine what they require from their own property

In making up the accounts for the year, $18,200—being 10p. 0. of
the value of the rolling stock, machinery and electric light plant—has
been charged to profit and loss to cover depreciation.

Iron companies —The company has received from its investment
In the Colonial Iron Co. one dividend of 10 p. 0.—%$1,250, and in addi-
tion freighton 182,172 tons. The Saxton Furnace Co., in which your
company isalso largely interested, had profits for theyear of only about
$8,000. The furnace, however, is now running regularly and is mak-
ing over 150 tods a day; freight was received from it on 230,326 tons.
The Colonial Iron Co. Intends to erect a new stack of acapacity of over
200 tons per day, which is double its present production, the Sax-
ton Fnrnace Co. also intends to double its present output by running
both its stacks. If both these projects ars carried out, they would
largely increase the earnings of your road.

Improvements, Etc —In adiitlon to the amount charged to main-
tenance of way, large expenditures have been made on account of con-
struction and equipment. Six trestles have been gotten rid of, grades
have been reduced, some curves have been eliminated, new side tracks
constructed and old ones lengthened. The new alignment between
Bralliers siding and Tatesville was finished on Aurll 8, $22,603 was
expended during the year on this account, which has been charged
direct to profit and loss. Its total cost was $120,724, but as by its use
the doubling of trains for a distance of 3 miles and the maintenance of
six trestles are obviated, the annual saving will be more than the in-
terest on the outlay. The reduction of grade at No. 17 Cue was com -
pleted and trains started running over it June 16; its cost was
$19,135.
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1902. 1901. 1900. 1899.

$106,190 $106,190 $106,190 $106,190
(6)120,000 (5)100,000 (7)140,000 (7)140,000

Deduct—
Interest on bonds..............
Dividends on preferred. ..

$226,190 $206,190 $246,190 $246,190
$119,417 $118,774 $1,253 $27,861

BALANCE SHEET DEC. 31.

1902. 1001.

Assets— * $ % Liabilities—
Construe, and equip.6, 804 600 6,764,067 Stock (see SUPPT.
Bills receivable....... Bonds (see SUPPT.
Current accounts___ 22 r35 Scrip, conv. into st’ K.

1902. 1901.

$ 6
..3.371,753 3.371,750
.2.230, gOO 2,280, gOO

Heal estate............... 64.689  64,5m* Int. and div. unpaid. 5,155 5,493
Materials & supplies. 58,801 54.969 Pay rolls .................... 24007 18391
Stocks owned............ 40,000 87,500 VOUCHEFS....cosirsrrrea 33,643 14,463
Insur., car tr. cars.... 2,5*5 Addlt n to H.&B
Cash.....cooceeeeviiiiieees 124,628 56,043 con.car tr. funds 23,455 23,456
Profit and loss.......... 397,890 801,070
Total.......ccenee. 6,137.247 6,015,370 Total.eeeeeenee 6,137,247 0,016.378
- Y. 76 p 331,

Labe Erie & Western Railroad,
fReport for the year ending Dec. 31, 1902)

President W. H. Newman says in substance:

General Results,—In comparison with the previous year, the gross
earnlDgs from operation increased $166,136. The expenditures, in-
cluding taxes, ordinary operating ex, enses, and betterments oharged
to operating expenses, increased $161,564. Tnere was a decrease of
213,000 tons in the amount of grain and flour moved daring the
year, due to the partial failure of the grain crops of 1901, and while
this was largely compensated for by increases in other classes of
tratfio, it was a source of disappointment as to the general outcome
for the year. The passenger traffic shows an Increase of 11*11 per
cent in the number of passengers carried, and an inorease of 8 67 per
cent In earnings. The ratio of expenses to earnings during the year,
including betterments, was 75*57 per oent against 74*78 per cent for
the previous year. Excluding the items of taxes and betterments
charged to operating expenses, the ratio of expenses was, for 1902,
63*44 per cent, and for the previous year 62*15 per cent of th6 gross
earnings.

Improvements.—Of the expenditures for betterments and additions
besides the items oharged to operating expenses. $135,889 have been
charged to tbe “special improvement fund” set apart by the directors
out of the balance to the credit of income account at the end of
1901. The work of improving the property is steadily progressing.
Arrangements have been made to re lay with new 75-1b. rails 42 miles
of main line track, and to continue the ballasting and other betterment
and construction work during the ensuing year. During the year
1902 60 miles of track on the main line w”~re renewed with 75-pound
steel rail and 178 miles of main track were ballasted and surfaced
with gravel. At the same time 290,105 cross-ties and 209 sets of
switch-ties were laid. Ten new steel plate girder bridges, aggregat-
ing a toral length of 881 feet, were built, replacing eight old iron
structures and two old pile trestles. Seven spans of old Iron struct-
ures, aggregating 498 feet, were re-erected on‘branch lines, replacing
wooden structures. Nineteen wooden trestles, aggregating 758 feet,
were renewed, and all wooden structures on the main line between
Fremont, Ohio, and Rankin, Illinois, were strengthened so that the
road between these two points can be used by larger locomotives.
[Various stations and other structures have also been rebuilt and
improved]

Acquisition.—During the year this company acquired through the
Northern Ohio Railway Co. a one-fourth interest in ths Akron & Bar-
berton Belt RR. at a oost of $38,375 (V. 75, p. 440).

Statistics, Etc.—Thd earnings, expenses, etc., for three
years past and the balance sheets of Dec. 31 compare as below:

OPERATIONS, EARNINGS, EXPENSES AND CHARGES.

Operations- 1902* 1901* 1900. 1899.
Miies oper. Deo. 31.. 887 887 887 725
Passengers carried. 2,082,251 1,874.09L 1,815,924 1,579,640
Passenger mileage. 64,578,755 56,441,115 53,081,916 47,023,118
Rate V. pass. p. mile  1*86 cts. 1*96 ots. 1*99 cts. 1*94 cts.
Earns,p pass.tr m. $0*7774 $0*7566 $0*7583 ...
Fr'ght (tone) moved 3,418,103 3,393,168 3.208.246 2,750.347

do (ions) mileage.456,713,963 04,530,990 501,131,823 431,327,549
Av. rate p.ton p in. 0*714 cts. 0*635 ots. 0 619 ots. 0*599 cts.
Earns, p.frighttr.m. $1*87083 $1*80002 $1*74459
Earns, p m. of road $3,705 $3,637 ..

Av.tr.load (rev.) tons. 262*04 28368 ...

Earnings— $ $ $ $
Passenger............ 1,203,955 3,107,932 1.050 743 929,050
Freight.....c.cooovnen. 3,260,690 3,201,461 3,102.975 2,531,994
Mail, express, etc .. 234,695 223,811 315,994 276,257

Total earnings.. 4,699,340 4,533,204 4,475,712 3,787,301

Operating expenses—

Mainten’'nce or way 914,022 943,931 869,537 483,472
Maint. of equipm’t. 531,984 523.182 428.899 373,579
Transport'n expens. 1,788,586 1,578,533 1,392 853 1,158,069
General.......cccoe. 112,251 137,168 192,689 182.990
TaXeS...oeiens e 204,522 206,983 197,335 195,879

Total..ccoviveene 3,551,365 3,389,802 3.081,313 2,393,990
Ratio of exp.toearns. (75*57 p.o.) (74*78 p.0o.) (63*85p.o0.) (63*27p.o0.)
NeteamiDgs............ 1,147,975 1,143,403 1,394,399 1,393,311
Other Income........... 4,940 30,543

Total income ... 1,152,915 1,173 946 1,394,399 1,393,311

Deduct—

Int. on 1st M. bonds. 543,750 543,750 543,750 543,750
Int on N. O. bonds. 125,000 325,000 125,000 105,000
Dlv.on.pf. stock (4%) 478,600 473,600 473,600

Total.ooooveeenne 1,142,350 1,142,350 1,142,350 648,750
Surplus...ccceiiiins 10,565 31,596 252,049 *744,561

* Of this there was expended for new equipment $543,417.
BALANCE SHEET DEC. 31.
1902. 1901. 1902. 1901.

Liabilities— 6% %
Capital stock...... 2 1,630,000 23,680,000

Assets—
Road and equip't.£ , 59,327 34, 059 32?
*0 Bonded debt (see

Mater’ls on naod.. 2, 729 218, 350

H . Miec at ks & bonds 141 0ou0 110,000 1 t. S 1 ),875,000 10,875,000
Earnings, Etc.—Results for four years have been as follows: N.ORR V%Tcea ﬁ%ggg ﬁcgr‘(fes(tj |nrl(Ja‘r)(eZslt )3% %8 %9.%’%,%8

ills receivable , . Accounts payable. ’
BIRBRRR e e DSl RSG B M

AXES.evivreriereerseeens ividends p tyable , }

. 1502. 1901. 1900. 1899. Agents and RKs.. 268,09L 221,157 Investmgn){s in

Total earnings........ccccoc.... $860,246 $754,633 $843,904 $624,481 ACcntsreceivable 21,485 9777  stocks and bonds 141,000 110,000
EXPENSEeS. .o, 515,889 434.169 403,961 350.430 Miscellaneous. a4,218 34,267 Miscellaneous....... 59,900 58,821
C"?‘Sht ar h'?nd and 776,394 1,011.599 S?eCIgI improve't 64,110 200,000

i in transit............. . 011599 fund ...coiieeecennn , )
Othlglreitneca:)méngs $3441’3255é $322’ggg $23$’ggg $274’051“ Suspense account. 13,706 105913 Assets overllabils. 625,061 045,496
.............. 1,323,310 30,402,931 Total.................5 1,333,340 36,402,981

TotaLl .ooooveeiiiiiiiiieeiieees $345,607 $324,964 $247,443 $274,051 *.v . 70 p I ota



April 25, 1903]

8ao Paulo (Brazil) Tramway, Light & Power Co.,

( Report for the year ending Dec. 31, 1903.)

Tiae report presented at the* recent annual meeting says:

The earnings for the year have been most satisfactory, showin
gross income amounting to ft,133.285, as compared with $749,677 o
the previous year, an Increase of $373,603. The net Income, after tie
ducting all expenses and fixed charges, amounts to $155.369, as
compared with $262,957 in 1901. The operating expenses have de
creased from 649 per cent in 1901 to 37*2 percent. This large de-
crease Is accounted forgrinci ally In the conversion of the mule lines
to elcotrlo. There has been declared oat of the net profits three quar-
terly dividends of 1*4 per cent, aggregating $239,019, lea\ ing the sum
of $216,351 to be carried forward.

The total expenditure on oaoltal aooount during the year amounted
to $1,490,922. which has been devoted to works under construction
and the purchase of additional plant and equipment. During the
gear the conversion of the mule railway lines was continued, there

eing but a short portion or the Orlente line to complete same, on
which there is oue mule oar rnnnlug. On Dec. 25th last an agreement
modifying the contract between the Government and the Hanto Amaro
Ry. (steam line) was executed, permitting the conversion of the
greater portion of said railway Into electric, the conversion of which
will efleot a large saving in the operating expenses of this branch of
the company's system .

At thedose of the year there were on the company’s register 3 334
onstomers using 21.240 Incandescent and 505 arc lamps, with 101
power customers, with whom contracts have been made to supply iu
the aggregate 1,667 horse power. The year 1902 has been a most re-
markable year for testing the etUolenoy of the hydraulic plant at Par-
nahyba. The monh of July was the driest month known in many
years, in fact sldoo the Government started keeping meteorological
statistics. Durlug the month of October the rainfall was the heaviest
known. At a period during the wet season the flow of the river was
abnormal, and the water passed over the crest of the dam at a depth
of over four feet without showing the slightest injurious effect.

President Mackenzie, in moving the adoption of the report,
said: “ 1 feel satisfied, now that the new generator is in posi-
tion, and No. 2 feeder pipe complete, and, judging from re-
ports thus far received this year, which show an increase in
onr net income of over $54,000, being at the rate of 8 per cent
on the capital as compared with the corresponding quarter of
previous year, that the year 1903 will show a remarkable in-
crease over 1902.”

The earnings and operating expenses for years 1901 and
1902, and income account for 1902, converted into Canadian
currency at average rate of exchange for each year.

Lim.

P 1902. : P 1901.
Railway. Light &power. Railway. Light<hpow.

Gross earnings................. $*79,907 $243,378 $630,282 $110,3y4
Operating expenses......... 324,733 93,183 393,071 93,648
Net earnings................ $555,174 $150,195 $237,211 $25,746
Total both depart’ts..'---—-- $705,369----—--—- - $262,957--------- /
All expen. and charges... 250,000
$*55,369 $262,957
Three quart'y divid'ds x. 239,019 L
Balance, surplus...... $216,350 e

Total surplus Deo. 31, 1902— $502,035
x Viz.: $75,000 July 1, 1902; $79,639 Oot. 1, 1902 ; $84,380 Jan. 1,

1903.
BALANCE SHEET DEC. 31, 1902.

(Brazilian ourrency converted to Canadian at average rate of
exchange for year.

Assets— $ Liabilities— $
Hydraulic plant, trans- Capital stock................. 6,757,540
mission lines, railway, Bonds sold...............e.... 4.129.000
real estate and build- Advanoes on bonds— 1,584.519
ings, et0..coccvieeecieecnen, 12,579,674 Accrued Int. charges... 32.597
Stores In hand................ 363.R36 Acots. & wages pay’'ble 103,392
Accounts receivable.... 136,392 Unredeemed tickets.... 2,524
Cash on hand.................. 222,200 Dividend No. 3............. 84,380
Huspenee exchange__ 106,115
Protit and loss, surplus 502,035
Total.ooeeeii, 13,302,102 Total....ococvieee, 13,302,102

-V . 76, p. 103.

United Railroads of San Francisco.
(Statement for year ended Dec. 31, 1902J

The statement made some time since to the New York
Stock Exchange shows:

1902. 1901.

Gross earnings......... e —————————— $5,538,904 $5,125,883
Operating expenses and taXesS.....cccccvvcvveeriennenne 3,274,129 3,059,958
NEt €arNiNgGS...cccceviiieiiiiire e $2,259,775 $2,065,925
Other income (Net)....cccviieiiiii i 28,906 17,230
Total Net iNCOME...ooiiiiiiee e $2,288,681 $2,083,155
Fixed oharges—uterest on bonded debt......... *1,324,050 $723,200
Mortgage sinking funds........... 14,000 84,000

SUFPIUS ..o e . $850,631 $1,275,955

*Inoludes interest for one year on $13,091,000 underlying bonds as-
sumed, and interest from April 1, 1902, on $20,000,000 sinking fund
4 per cent gold bonds.

GENERAL BALANCE SHEET DEC. 31, 1902.

Properties and franchises........cccccccviiii e $71,610,669
Addition and betterments................ . 1.125,516
Market Street Ry. bonds in treasury 1,500.000
Sinking funds INvested........ccoov i 653,643
Improvements and betterments.......ccccccceeeiiiiiiciiieiii e, 930,314
Gold bonds reserved-For future betterments, improve-
ments and aCqUISTTIONS.....ooiiiiiiiie e 5,409,000
For underlying lienS........cccccvveenens 9,866,000
Deposits for outstanding StOCKS.....cccccvvevciiieiviieee e 53,*%98
Stock pro rata interest in assets of constituent companies 66,970
Materials and SUPPHIES ..o iiiiiiiiec e 357,362
CaSh s e 667,958
Bills and accounts receivable... 57,237
Unadjusted accounts.......cccccceeevneeeene 6,024
Taxes, etc., paid, N0t ACCTUE....cceeviiiiiiiiie e 35,552
TOtAl ASSELS..ciiiiiiiieiiee et $92,340,143
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Liabilities—

COMMON STOCK ..eiiiiiiitii ittt ettt e erae e eree e $20,000,000

Preferred ntock.........cccoeernne 20,000,000
| our per cent gold bonds........ 35.275.000
Underlying bonds aHMiimod 14.591.000
eLiability to outs’g stks. of Market St., flutter & Sutro cos. 53,898
Accounts payable.....i 334,613
WV B GBS cutiuiietieeietetet et etese ettt te s ettt et et e b et bt st s b e st et b ettt et b s b ne e 135,257
Miscellaneous.. 49,822
Bond Interest......cccccvveeiieennnn. 130,025
Interest accrued.................. 851,722
Sinking funds........ccccoeviiiiiici, 771,450
Sinking funds aooiued, not due. 60.000
IS U T AN C 8 covooeeeveeeeeeeesse s sss s s s s s 176,238
Dividends ... 41.846
Profit aud 10es, SUrPIUS.......cccviiiiiiiie e 369,272

Total liabilities $92,340,143

«In the purchase of the several constituent railroads, the United
Railroads of Han Praucisoo set aside, in oa*h. a pro rata of the pur-
chase money for the unacquired oapital stock of the constituent cos.,
of which there remains at the present time tin above sum of $53,898.

Note.—The United Railroads of flan Francisco is also nominally Indebted to
the constituent companies for ihe pro rata part of the purchase money accru-
ing to it as rhe halder of the aCH Urre<i stock. The liabilities have not been can-
celed and are as follows: To the Market St. Ky. Co.. $18,580, 9 t » the Sutter
St. Rr. Co., $ 8HD; to the fintro KK. Co., $8,510; to the ”au Francisco &
flan Mateo Electric RP/ Co.. $1.tDo,000; total, $23,134,181. As they do not rep-
resent an actual liability or an actual asset, thése items have oeeu omitted
from both hides ot this general balance sheet, iu order to show the true finan-
cial condition of the company.—V. p. 596,160

General Electric Company.
(Report for the year ending Jan. 31, 1903J
The report for the year 1902-03 is published at length on

pages 924 to 927. Following are comparative statements
for four years past compiled for rhe Chronicie :

INCOME ACCOUNT.

1902 03. 1901-02. 1900-01. 1899 00.
Receipts— $ $ $ $
Sales....ccccoevvninnennn. 36,685,598 32,338 037 28,783.276 22,379,404
Roy’s & sun. prof. 814,959 141,391 299,366 868,707
Diva, and interest. 393,961 259,094 232,041 309,428
Int. and discount. 253,883 175,256 96,902 80,322
Prof stks.&b’s.sold 973,650 938,585 419,067 768,140
Total receipts.39,122,051 33,852,363 29,829,652 24,406,067
Expend es -
Cost of sales, etc..28,844,881 25,254,122 23,585,860 18,920.937
Int. on debentures 44,331 42,310 240.040 281,067
Total................ 28,889.212 25,296,432 23.825,900 19,208,604
Balance................... 10,232,839 8,555,931 6,004,752 5,197,463

Dlvs on pf stocK..................
Div.on com.stk. (8%)2,677,263

2,677,263
7,555,576

1,613,880

5,941,696
Sur.from prev.year!5,287,140

(7%)83.689
(6)1871,968

1.955,657
6,600,274

(7%)'178,584
(8)1,549,665

1,728,219
4,275,503

(7%)178,584
(47)822,420

1,001,004
4,196,459

2,000,000

2,196,459
156,571

2,358,030

Surplus......ccccoeee..
Patents and g
will written off..

6,600,274
6,629,181

13,229,455
2,057,685

4,275,503
2,353,051

21,228,836
Enbancem. of book
valL,stks. & bdS........cccceenn.
Stk. issued in 1902
for reduction
made in 1898__ 16,746,132

6,628,554

Tot. ear. Jan.31 4.482,702 15,287,140 6,628.554
CONSOLIDATED BALANCE SHEET JAN. 31.

1903. 1902. 1901.

Assets~* $ $ $
Patents, franchises, etc. 2,000,000 2,070,000
Factory plants.................
R’lest. (oth. than fao. pl't)
Stocks and bonds............. 12,682,215
Cash 3,632 556
Notes Aaccte. recelv’'ble.12,816,607
Work in progress............ 1,769,456
Inventories—Factories..10,297,595
Gen. and local offices.. 1,165,921
Consignments................ 97,701

2,353,030

1900.
$r
2,000,000

4,058,448
11,364,3 45
1,338,259
7,742,606

2,373,683
9,596.940
1,054,659
7,061,751

6,978,002
874,128
7,234,066
1,037,968 865,326 737,580
96,309 63,903 45,335

Total assets................ 49,893,507 41,927,252 32,951,017 29,532,697

Liabilities-
Corn. stoCK....oocoeeviiininnne 41,880,733 ) *0, Qift S$21400300 18.276,000
’ 12,551,200 2.551,200

Preterred StoCK.....cocooceviiiiiiiieiiiee, $ N

5/9. c. gold coupon deb.. 99,000 372,000 1,534,000 5,300,000
37N p.c.gold coupon debs. 2,049,400 i
100 12,783

Aoorned intereston debs. 825 3,
1,349,335 820,450

Accounts payable............

Unclaimed dividends.... 1,886 4,776 3,750

Protit and loss................. 4,482,702 15.287,141 6,628,534
Total liabilities......... 49,893,507 41.927,252 32.951,017 29,532,697

*On April 15,1902, only four shares preferred outstanding.—V. 70,
p. 482, 437.

Pennsylvania Steel Co. of New Jersey.
(Report for the year ending Dec. 31,1902.j

President E C. Felton says in substance:

The Pennsylvania 8teel Co. of New Jersey Is exclusively a security-
holding corporation, Its income arising from Investments in various
subsidiary operating companies, a brief statement of whose opera-
tions for the year 1902 follows:

Cuban lron Ore Mining Companies.- The Juragua Iron Co., of
which you own one-half of the oapital etook, and the Spanish-Ameri-
can Iron Co., of whioh you ow n all the capital stock, has produced 575,-
460 tons of Iron ore (one half of the product of the Juragua Co. be-
ing inoluded), an increase of 140,6b7 tons over the previous year.
The new line of railroad to the Berraco Mines, about 8 miles In length,
which the Spanish American Co. has been bulldlEg, is practloaby
completed, and the first ore from the new mines reached by it was
shipped In February. The entire cost of this railroad, and the devel-
opment of the mines connected with it, has been ohargea off to depre-
clation account The mining operations of the Cuban Steel Ore Co.
have been abandoned, the quantity of iron ore developed having
proved unsatisiaotor%. Your entire interest in this company, amount-
ing to $347,900, has been charged off to profit and lose.

8teel-Makino Companies.—The Pennsylvania Steel Co., of Penn-
sylvania, made during the year less PI(]Z] iron than in 1901, though the
oapaclty of its blast furnaces was fully 25 per cent greater than in
the previous year; Its production of steel was about 5 per cent greater
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than In 1901. Its Bessemer plant was shut down 131 per cent of the
working days of the year, owing to shortage of Dig iron supply. The
Maryland Steel Co. made during the year almost exactly the same
output of pig iron and steel as in the previous year, although its blast
furnaces had a capacity for making pig iron one-third greater than in
1901. Its steel-making plant was idle 13 per cent of the time, owing
to lack of pig iron, and much of the time while in ogeration produced
less than two-thirds of its normal output. This shortage in produc-
tion of both companies was due entirely to the inability of the rail-
roads connecting with their plants to transport the amounts of coal
and coke required to keep the furnaces and mills in operation. The
direct loss of profits owing to shortage of product, and the Indirect
loss arising from the Intermittent operation of blast furnaces, steel
plants and rolling mills, though difficult to estimate, was very con-
siderable.

Acquisitions,—During the year the Pennsylvania 8teelCo., of Penn-
sylvania. completed its purohase of certain interests in the Cornwall
Ore Banks, near Lebanon, Pa., and now owns forty-ninety-sixths of
that property, together with a two-thirds interest in the Cornwall
deLebanon KK,, and two modem blast furnaces at Lebanon. Bonds
of the Pennsylvania Steel Co., of Pennsylvania, specifically secured by
mortgage on these properties, were issued Oct. 1st last, to the amount
of $7,500,000, to pay for them and for by-produoc coke ovens to be
erected at Lebanon. Very considerable addiilons and improvements
have been made to the Steelton Plant, chiefly in the new frog and
switch department, which will be finished during the present year,
and in aconsiderable addition to the new bridge shop, which is" now
about two thirds completed. (See page 923)

The Maryland Steel Co. has continued the building of by-product
coke ovens, which will have a oapacity of about 1,000 tons of coke
per day, and will supply about three-fourths of the ooke ooneumed by
Its blast furnaces. It has also added considerably to the boiler and
engine capacity of its blast furnaces and improved and enlarged the
equipment of its steel and rolling mills. It purchased during the year
500 steel coal oars, paying for the same by an issue of $600,000 oar
trust certificates. The shipyard has increased the size of its launch-
ing ways and made other improvements. This department com-
pleted during the year two 12,000-ton twin-screw freight steamers
and three torpedo-boat destroyers, and a large floating dry-dock for
the United States Government.

The Baltimore & Sparrows Point RR.the securities of which are
owned by your oompany, was successfully operated during the year.
The double tracking of its line and bridges was completed, the cost of
these Improvements being charged to operating expense.

Depreciation, Etc.—The amount charged to é;eneral depredation
is believed to be ample and conservative. In addition to this sum the
operating companies have charged into their costs of manufacture
$713,396. This amount was spent either for permanent improve-
ments, or charged as a speoial depredation to particular departments,
or to railroad equipment.

Outlook—The end of the year finds the plants in excellent condi-
tion and capable of producing amuch larger output than during 1902.
It is expected, however, that profits will De reduced owing to the very
considerable advances which have taken place in the cost of fuel and
in freight rates. No importantadditions or Improvements are at pres-
entin contemﬁlation_ other than the building of by-produot coke ovens
at Lebanon; these will cost about $800,000, which amount is in hand
for the purpose.

The combined statement of earnings of the operating com-
panies for the calendar years 1901 and 1902, also the profit
and loss account of the Pennsylvania Steel Co, of New Jersey
to April 10, 1902, and April 9, 1903, and its balance sheet, are
given below.

Combined statement of Earnings of Operating Companies.

For the Tears Ending Dec. 31— 1902. 1901.
Net earnings from operationsS.......ccccccecvvenenne $3,690,864 $2,879,273
Kents, and income from invest's and int... 274,187 323,569

Gross income from all sources................ $3,965,051 $3,202,832
Interest on bonded and floating debt......... . 671,434 550,114
Net income for the year.......cccooevnnnnns $8,293,617 $2,652,718
Deduct reserves for depreciation................ 820,085 91,211
Net profit of operating companies......... $2,473,532 $2,161,507
Div. paid to Penn. Steel Co. of N. J.............. 1,177,500 1,150,750
BalanCe. ..o $1,296,032 $1,010,757
Pennsylvania Steel Co. (of New Jerset).

Profit and Loss Aeeoiait— Apr. 9, 1903. Apr. 10, 1902.
Diva, from oper. cos and misoel. int............. $1,212,336 $1,215,063
EXPENSES ittt 28,937 30,581

Net earnNingsS......cocooeviiiiieiiiiceeee e $1,183,399 $1,184,481
Deduct dividends on preferred stock..(7%) 1,201,930 (7%)1,152,956
Balance over dividends.........ccoceeeeveenn. def. $18,531 $31,525

BALANCE SHEET.
Aﬁets— Apr.Q. Cs Apr.l(i),’oz. Liabiliéies— Apr.9.’03.Apr.1§O,'02.
P g s eebieltn. pahas malkep

Stocks and bonds. 26,810,466 26,911’,64:31 Profit and loss....... 626,254 ' 609,025
Total assets...... 27,670,254 57,850.025] Total liabilities. .27.876,264 27,859,025
V. /5. p. 552

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.

Anthracite Coal Roads.—Investigation.—The Inter-State
Commerce Commission on April 21 began an |nc|1U|ry_|n the
Federal Court Building, this city, into the allegations of
William R. Hearst to the effect that the following coal-car-
rying roads are violating the Inter-State Commerce law :

Philadelphia & Reading, Lehigh Valley, Erie, New York Ontario &
Western, Delaware c Hudson, Pennsylvania and Baltimore <€ Ohio.

Dispute.—The Philadelphia & Reading Coal & Iron Co. on
April 20 shut down 22 of its 33 collieries as a result of the
refusal of the mine-workers to work nine hours on last Sat-
urday. In 1900 they worked only eight hours on Saturdays,
but the operators contend that the Strike Commission, in
providing for a nine-hour day, meant nine hours for every
work day. On April 21 the officers of the United Mine
Workers ordered the men to return towork pending an
official settlement of this and other points at issue. Yes-
terday thirteen of the closed collieries resumed operations.
—V. 76, p. 703, 38L

Atlantic Coast Line RB.—Purdiese—The shareholders
atified on April 21 th9 purchase of the controlled roads
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known as the Florida Southern and the Sanford & St. Peters-
burg, The holders of the Florida Southern 4 p. c. bonds,
$4,241,000, and the Sanford & St. Petersburg 4g bonds, §775,-
000, will be given the privilege of exchanging their bonds for
the new consolidated 4 p. ¢. bonds of the Atlantic Coast Line
RR. Co.—Y. 76, p. 704, 593.

Augusta (Ga.) Railway & Electric Co.—o0fficers.— TO sep-
arate the management of the companies, there have been
elected as officers of this company: President, R. Lancaster
Williams, and Vice-President, Boykin Wright, and of the
Carolina corporation, the North Augusta Electric & Im-
provement Co., which operates the North Augusta Land Co.,
the North Augusta Hotel Co. and the Augusta & Aiken RR.:
President, James U. Jackson, and Vice-President, John Blair
MacAfee. The Railways & Light Co. of America operates
both railroads through General Manager Bemis, of Rich-
mond, and Local Manager McAdoo.—V. 75, p. 1146.

Belvidere Delaware RR.—Guaranty.—The consolidated
mortgage 3” p. ¢. bonds of 1943 have the following guaran
endorsed upon them pursuant to an agreement of Dec.22,1902,
between the United New Jersey RR, & Canal Co., the Penn-
sylvania RR. Co. and the Belvidere Delaware RR. Co.:

For value received, the United New Jersey Railroad & Canal Co.does
hereby guarantee the payment of the within bond, with the Interest
thereon, aooordlng to Its tenor. In mwitness whereof, the said The
United New Jersey Railroad & Canal Co. has aflBxed its corporate seal,
duIB atfsatsed by its President and Secretary, this first day of January,
A. D, .

Attest, -memmmmmcceeennes , Seoretary. = ememeemmeeeeeme- . President.

The Pennsylvania RR. Co., as lessee of the works and
pro of the said the United New Jersey RR & Canal Co.,
under the terms of said agreement, also covenants to assume
all liability and obligation resulting from said guaranty.—
V. 76, p. 593, 47.

Bituminous Coal Companies.—Settlement—The “ Iron
Age” says:

After more than a week’s idleness and a loss of $142,500 In wages,
the Indiana bituminous miners went to work on April 8. Under the
new scale of wages the miners get an increase ranging from 12" to
27 per cent. The seale affects 9,500 miners, giving an average of 310,
more aday In wages. The loss In output during the week's idleness
amounted to 131,502 tons. The suspension was due to the demand
that extra men be employed to fire shots in some of the Clinton mines.
The question of shooters at these mines has been left to a commission
composed of a miner, an operator and Prof. Robert Thurston of Cor-
nell University.—V. 76, p. 864.

Boston Elevated Ky.—proposed Lease—The shareholders
will vote April 29th on the pr lease from the Old Col-
ony Street Railway Co. (Massachusetts Electric Companies)
of all its railway and property located within the city of
Boston.—V. 76, p. 809, 704.

Canada Southern By.—New Contract Proposed—See
Michigan Central RR, below.—V. 75, p. 1398

_Central Railway, Peoria, 111—Increase of Stock.—A cer-
tificate of increase of stock from $750,000 to $1,050,000 was
filed on April 20.—V. 61, p. 966,

Chicago Union Traction Co—Receivers—Because of de-
fault in the interest on five notes a}?gregatlng $1,154,293, on
which judgments were allowed, Judge Grosscup, in the
United States Court at Chicago on Thursday, placed the
Chicago Union Traction Co., the North CI |calgg Street
RTy. Co. and the West Chicago Street RR. Co. in the hands
of the following receivers: R R. Govin of New York,
James H. Eckels of Chicago and Marshall E, Sampsell, clerk
of the Court. The notes are for $565,089 a%%mst the North
Chicago company, for $270,476 against the West Chicago
comp and for $318,727 against the traction company. The
petitions for receivers were filed by the Guaranty Trust Co.
of New York. . .

William H. Henkle, secretary of the protective committee,
says in acircular :

The controlling reason whloh led to the_formation of a protective
oommitteeoonsiBting of Messrs. Walter G. Oakman, John J. Mitchell.
Marshall Field, H N. Higginbotham, John H. Wrenn, R. R. Govin,
George E. Adame, H. B. Hollins, Norman B. Ream, Charles Steele, P.
A. B. Wldener and Oaklelgh Thorne, to conserve the interests of the
stockholders of the three companies, was, as has been stated in the
oall for deposits, the controversy between the municipality of Chicago
and the corporations growing oat of the unsatisfactory condition of
the contractual relations between the public and the corporate Inter-
ests. This controversy more than any other cause, in the opinion of
the committee, created the necessity of the appointment of receivers
just made by the Circuit Court of the United States. No solution of
this controversy has yet been reached The present situation empha-
sizes the importance to stockholders of the three companies of de-
positing their holdings with the committee without farther delay.

The time for th9 deposit of the stock of the three companies
will expire on May 2 next—V. 76, p. 754, H41.
Columbus Delaware & Marlon Electric RR.—Rg
Purchase.—See Marion Street Ry. below.—V. 76, p. 839.
Delaware Laekawanna & Western RR.—Purchase of
Hoboken Ferry.—President Truesdale announces that the
company has purchased control of the New York & Hobo-
ben Ferry Co., whose total stock is $3,800,000—V. 76, p. 541,
a77.

rted

Eagt St. Louis & Suburban Co.—Report.—The results for
the year and the 3 months ending Mar. 31 were as follows,
the 3 months representing less than 20 p. c. of a full year’s
earnings:

Year— Gross. Net. Interest. Surplus.
1902-3..ciieeee e $702,299 $351,978 $262,900 $89,078
1901-2. e 542,288 259,289 e

3 months—

1902 8 oo 182,686 85,288 e
1901-2 i 133,428 59,667 s

The new collateral trust bonds were issued April 1,1902,



April 25, 1903.]

prior to which time the properties acquired were operated
independently.—V. 76, p. 382.

Eastern Trunk Lines—Rates Unjustified—The Inter State
Commerce Commission on Thursday announced its decision
that the recent advances in the rates on grain and grain
froducts between Chicago and New York (see V. 75, p.

202) are not justified. The finding being in the form of a
general investigation, no order is entered, but warning is
given that “ further proceedings will be commenced unless
the respondent carriers readjust their rates on grain and
grain products,” in accordance with the views in the de-
cision, on or before May 15,1903. The decision eays in part:

Under the competitive conditions whloh heretofore prevailed, tariff
rates on grain _and grain products from Chicago to New York have
not exceeded 17*3 cents daring the 1adt fonr years, exoept for a brief
period, while the aotual rateS have been mateilally and sometimes
greatly below that figure. The legality of the recent advanoe of this
rate t6 20 oents depends upon two considerations; First, whether the
Increased rate Is reasonable.having reference to the cost and value of
the service, and as oompared with rates on other commodities; and,
second, whether It Is reasonable In the absolute, regarded as essen-
tially a tux upon the people who ultimately pay the transportation

charge. . .

A gate of 1 7 cents on grain and grain products from Chloago
to New York Is not shown, as alleged by the carriers, to be unremuner
atlve or disproportionate as oomparéd with other rates. ether
tested by cost of movement, by what the carriers have voluntarily
accepted In the ?ast, or by comparison with rates on somewhat similar
kinds of trafllo. It Is not unprofitable or unreasonably low. It Is from
2 to 5 cents—10 to 40 per. cent—higher than therates aotually received
In recent years, and nothing appears In the financial oondltion of the
carriers to Justify a greater advance.

The case of Procter & Gamble against the Cincinnati Ham-
ilton & Dayton RR., involving the classification of common

soap, was decided against the railroad.—V. 75, p. 1253.

Evansville & Terre Haute RR.—No Additional Bonds to
be Sold.—The directors have rescinded their recent action
authorizing the issue and sale of $250,000 general mortgage
5 p. c. bonds of 1902. At the time the bonds were authorized,
the company stated that it had sufficient funds on hand for
its requirements, the step being merely taken as a pre-
cautionary measure. See Y. 76, p. 265.

Grand Trunk Ry.—Increase of Stock.—The bill recently
introduced into the Dominion Parliament, and now under
consideration, authorizes the company to increase the 4 per
cent guaranteed stock from its present amount of £5,220,000
to an amount not exceeding £10,000,000.

Earnings.—See statement on page 916.—V. 76, p. 810, 653.

Kansas City Beatrice & Western RR.—Collateral Trust
Notes.—A circular says:

The oompany was _Incorporated for the purpose of oonstruoting a
steam rallwag/ from Virginia, Neb., to Beatrice, Neh., and the North-
west, and entéring into traffic oonneotton at Virginia, Neb., with the
Missouri Paclflo Railway system. . In order to seoure Its $500,0u0 of
5p. o. first mortgage gold bonds, its entire. properj%was conveyed In
trust to the Union Trust Co. of Philadelphia, Pa. e board of “direc-
tors_Is authorized to Issue 200 collateral trust notes In denominations
of $1,000 each, drawing interest at the rate of 6 per oent, payable
semi annually, and_to run 18 months. Each $1,000 collateral ‘trust
note Is secured by $2,000 of the first mortgage bonds, The proceeds
will cover the cost of oonstruoting and equipping the first 15 miles of
road. The notes are made payable to the order of the oompany and
are endorsed by It. K i

Directors: J."E. Smith (President), 8. O. Smith (Secretar?/) and O. J.
Collman (Treasurer), all of Beatrice, Neb.; Ool. J. T. 8mall,"Lewiston,

Me.; Edward L. Perkins, Philadelphia, Pa ;. John_R Mi I&*, Reading,

¥ |
Pa.; JosephM. Gazzam, Philadelphia, Pa. See V. 76, p. 864.

Kokomo Marion & Western Traction Co.—Purchase—In-
crease of Stock.- This company has, it is reported, purchased
the Kokomo Railway & Light Co., operating 10 miles of
track in Kokomo, and contracts have been let for construc-
tion of the the road from Kokomo to MarioD. A certificate
of increase of the capital stock from $100,000 to $1,000,000
was filed on April 16. The officers and directors are:

Directors—George J. Marott (President), L. J. Kirkpatrick (Vice-
President and a orneY , T. O MoReynolas (Secretary), G. E_Bruner
(Treasurer), and Lee Hall, all of Marlon, and R. F. Cummins of Blutfcon.

Kokomo (Ind.) Railway st Light Co.—Sale —See Kokomo
Marion & Western Traction Co. above.—V. 68, p. 282.

Lob Angeles Traction Co.—SoM—Senator W. A. Clark
has purchased the control of the Los Angeles Traction Co.
from Thos. J. Hook. The company owns 26 miles of track in
the City of Los Angeles; also the entire capital stock of the
California Pacific Ry., which operates 23 miles of track be-
tween Los Angeles and San Pedro. The “Los Angeles Her-
ald” says that fl. E. Huntington offered $1,500,000 for the
property, and it iBtherefore presumed to have cost Senator
Clark an advance on this sum. It is said to be the intention
of the new owners to make the Los Angeles Traction Co. the
nucleus of quite an extensive system.

Manhattan (Elevated) Ry,, New York.—Agreement.—An
agreement was reached on Saturday last between the com-
pany and a committee of its employes and ratified on Mon-
day by a vote of the men. This agreement raises the wages
of most of the employes from 2% to 5p. ¢c. Conductors, for
instance, during their third year of service will receive $2 40
a day, contrasting with $2 30 recently, and guards similarly
$1 80 in place of $1 75. The wages of agents and operators
remain unchanged. The hours for the trainmen are to be
arranged according to the schedule existing on the Sixth
Avenue line, on which the longest inn is nine hours and
thirty minutes. This arrangement will go into effect on the
Second and Third Avenue lines on May 1and on the Ninth
Avenue line on May 20. See also “ Evening Post” of Mondav.
—V. 76, p. 864, 752.

Marion (0.) Street Ry— Reported Sale.—John G. Webb,
President of the Columbus Delaware & Marion Electric RR.,
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has, it is stated, purchased the property of the company,
together with the Marion Electric Light & Power Co.

Massachusetts Electric Companies.—Lease.—See Boston
Elevated RR. above.—V. 76, p. 811, 382.

Memphis it New Orleans RR.—New 'Frisco Pri ject.—This
company has been incorporated by persons.identified with the
St. Louis & San Francisco, with $0,285,000 of authorized
capital stock, to build a road from a connection with the
Kansas City Fort Scott & Memphis, now operated by the
'Frisco, at Marion, Crittenden County, Ark., near the Missis-
sippi River, in a southerly direction to a point in Chicot
County 12 miles west of the Mississippi River, a distance of
179 miles. Compare St. Louis & San Francisco, V. 76, p. 103.
The directors are: B. L. Winchell, C. H. Begge, L. P. Berry,
A. B. Shafer, C. H. Trimble.

Michigan Central RR.—Canada Southern Contract.—At
a meeting of the directors on Wednesday a committee con-
sisting of Charles F. Cox, Chairman; W. K. Vanderbilt, H.
B. Ledyard and Joseph E. Brown of Blake Bros. & Co., was
appointed to negotiate a new contract for the operation of
the Canada Southern by the Michigan Central, The old con-
tract expires on Dec. 31 next.—V. 76, p. 811, 102,

Nashville (Tenn.) Ry.—Reorganization Plan.—The plan
for the reorganization of this company, we are informed,
will be made public shortly. It provides for the issue of
$5,000,000 of new 5 per oent bonds, $2,500,000 of 5 per cent
preferred stock and $4,000,000 common stock,—V. 76, p. 543,
102.

New Orleans Railways.—Officers.— Various changes have
been made in the officers, who are now as follows :

President, H. H. Pearson Jr.; Chairman ot the Board, R. M.
Walmgsley, First_Vice-President, W. \WW. Miller; Second Vice-Presi-
dent, Joséph H. Degrange; executive committee, J. W. Castles, W. W.
Miller and Albert Baldwin Sr. ; Secretary, George Denegree ; Assist-
ant Secretary, F. J. Horn; Treasurer, H. A. Ferrandon; Assistant
Treasurer, F. J. Horn.—V. 75, p. 1854.

New York & Long Island Traction Co.—Status.— This
company, controlled by a Cleveland syndicate of which
Will Christy, J. R. Nutt, G. A. Stanley are the managers,
has 16 miles of road in operation and expects to com-
plete 20 miles additional and also its power house this com-
ing summer. The completed system will include 50 miles of
track. The syndicate above mentioned subscribed $1,000,000
to the cost of the enterprise and is reported to be much
pleased with the progress that has been made in the way of
construction.—V. 75, p. 498.

North Jersey Street Ry.—President of Consolidated Com-
pany.—Thomas N. McCarter has resigned as Attorney-Gen-
eral of the State of New Jersey to become President of the
proposed amalgamated company, whose name, it is reported,
will be the North Jersey Gas, Electric & Traction Co. See
V. 76, p. 865, 862.

Northern Securities Co.—Injunction Modified.—Judge
Sanborn, at St. Paul on April 20, suspended the recent decree
of the United State3 Circuit Court in so far as it restrained
the constituent companies from paying dividends to the
Northern Securities Co. Judge Sanborn held that these
dividends do not belong to the United States, the latter’s
purpose being merely to enforce the law against an illegal
combination in restraint of trade. The Securities Company,
being therefore assured of receiving its usual income, has
declared a quarterly dividend of 1% p.c. (the same as declared
three months ago), payable in May.

Appeal,—As foreshadowed in our editorial columns last
week, the company filed on Monday its appeal to the United
States 8upreme Court from the recent decision in the merger
case. See V. 76, p. 811

Ohio Connecting RR.—Bonds.—The shareholders have au-
thorized a mortgage to secure $2,000,000 bonds in order to
provide for rebuilding the bridge for double-track, etc-. It is
the intention to issue the mortgage as of Sept. 1, 1903. See
V. 75, p. 1400, 981.

Oregon Short Line RR.—Sale of Over 340 Miles of Road.
—See San Pedro Los Angeles & Salt Lake Ry. below.—V. 76,
p. 382, 266.

Owensboro, Ky,, City RR.—New Mortgage.—This company
has made a mortgage to the Louisville Trust Co., as trustee,
to secure an issue of $200,000 5 p. ¢. $1,C00 gold bonds dated
Nov. 1, 1902, and due Jan. 1, 1933, without option of earlier
redemption; interest payable Jan. 1and July 1 at the Louis-
ville Trust Co. Of the new issue there are reserved $25,000
bonds for the retirement of the same amount of first mort-
gage bonds due in 1938. The $75,000 second mortgage bonds
of 1894, it is understood, have all been retired. The com-
pany was organized in 1886 and has never defaulted on its
coupons. All the new issue except the $25,000 reserved are
outstanding.—V. 75, p. 667.

Ozark & Cherokee Central Ry.—Immediate Retirement of
Old bonds.—The three bond issues of the merged companies,
aggregating $2,780,000, are to be retired at once by the new
bonds, and not at maturity, the old issue being in the hands
of parties willing to exchange. See V. 76, p. 865, 213.

Pere Marquette RR.—New Guaranteed Bonds.—See Pere
Marquette RR, of Indiana below and Marquette & Bessemer
Dock & Navigation Co. under “ Industrials” below.—V. 76,
p. 866, 752.

Pere Marquette RR. Co. of Indiana.—Guaranteed Bonds.
—A mortgage has been made to the Eastern Trust Co. and
Charles M. Jesup, trustees, to secure $2,500,000 4 p, c. 80-
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year gold bonis. The bonds are guaranteed, principal and
interest. by tne Pere Marquette RR. Co. of Michigan. The
bonds are a first mortgage on the Pere Marquette's extension
from New Bridala to Hammond, near Chicago. 46 miles.
They will be issued a: the rate of $35,000 a m'le for single
&nd*$10.(030 additional for double track. The first issue will
be a: the rate of $35,003 a mile to provide funds for the con-
struction of the firs: section of £2 miles from New Buffalo,
Mich , to Porter. Ind. The bonds are dated April 1 and ma-
ture April 1,1953: interest dates April and October.—V. 76,
p. 594.*

Philadelphia Rapid Transit Co.—AssessnaU.—An assess-
ment of $5 per share, making $10 in all paid in on the stock,
will, it is understood, be called for payment on or before
July 1. by which time it is expected some of the larger con-
struction work proposed by the company will have made
considerable progress. A small number of men have been at
work on the Market Street Subwav since April 6 Last—V. 76,
p. 654,

Paget Sound Electric By.—Mortgage—A mortgage has
been made to the Ciry Trust Co. of Boston, as trustee, to
secure $5,500,000 of 5 p. c. gold bonds, dated Feb. 2. 1903.
and dne Feb. 1, 1932, bn: subject to call on any interest day
at 110. ihe amount now to be issued is $2,300,000. the re
matt.leg $1.310.0>3 of the bonds being reserved with the
True: Company to take up outstanding bonds of the Tacoma
Railway <€ Power Co. Gardner Rogers is President and H.
R, Hayms. Secretary.

Supply of Electricity —See Pierce County Improvement
Co. under “Industrials" below.—V. 76, p. 811.

Quebec Central By.—Infere&t—Interest at the rate of 2*4
per cent has been declared cn the new 7 per cent income
bonds for the year 1902, payable upon presentation of coupon
No. 2. a: Martin's Bank, No. 68 Lombard St., London, L. C,,
on and after Mav 1. Last vear 1*4 p. c. was paid.—V. 76.
p. 594,

Red RiTer Texas A Southern By.—Xeic Stock. Etc,—This
company, which is controlled by the S: Lon s & San Fran-
cisco RR, Co., has increased its authorized issue of stock
from $300,000 to $1,000,000. A mortgage was sntnorized
las: December, and a resolution adopted asking the Texas
PHI Commission for authority to issue $1,000,000 bonds. The
road is completed from Sherman, where it connects with the
St, Ltnis San Francisco = Texas, also a 'Frisco property, to
Fort » orth, atotal of $7 miles, including 3i miles of track-
age, See V. 75, p. $53

Rockford Beloit A Janesville RR,—Luted,—The Cleve-
land Stock Exchange has listed this company's $1,000,000
stock, par valne of shares $100. A mortgage to the Illinois
Trust A Saving Bank of Chicago as trustee seenres $1,000,000
of 5p. e. 30 year gold bonds, dated Ang. 1, 1901, of which
$400,000 are reserved for extensions and additions. Company
operates 33 miles of track, connecting the cities named in
the titIe Officers:

Newcomb Cleveland President: H. H. Cloned.. Beloit. Vice-
PreS|dent J. . _Cleveland, Treasurer. and'Sydney Worth,
Chicago. Secretary—v 75, p. 664.

St. Louis k San Francisco RR,—Heir Project—See Mem-
phis A New Orleans RR and Red River Texas A Southern
Ry. above.—V. 76, p. 866, 811.

San Pedro Los Angeles A Salt Lake ER.—PurcKate.—
Senator Clsrk confirms the report that negotiations have
been concluded for the purchase of that portion of the Oregon
Short Line RP. which extends southerly from Salt Lake
City to Calientes. Nev,. 340 miles, with several small branches.
An official statement says:

Senator W A Clark has purchased lor San Pe>dro Los Argeles &
Salt Lake B3, Oo ah_tires aad e-quipmental Oregon Short Line RB
& Iéﬂ south ci Sait Like m Frau act Nevada. includin Leamln

nd has obtained a I’IICERI nlne ear .ease of terminal L
cn.ites |n ‘Salt Late City In cor; men; nwitl Ore on_Short Line. T

Pné)p%etylwnl be&n rerre~gr%sr %o/%rc} as necessary directors' meetlngs
rad |ng arc traeh-layirg will he commenced at Dagﬂlett Cal .

the road will soon he extended Ircm Cauente-s through” Nevada, From

Learntr n to Calientes the roadbed win be improved and retail

with 75-p:end ratis. _Tie em terminus ol

oPe a(l}e from San_Pedro harbor to Ont émo
ered ant m operatjon g) as Riversi

Lave the road eempieted in about two years.

Tne line when completed two years hence will extend
from Salt Lake Ciy to tbe Pacific Coast at San Pedro, a
distance of nearly 750 miles.

Eor.d Ist'-i—The company has decided to moke a mort-
gage to secure $50.000,090 of 5 per cent gold bonds, of which
$35,000,000, we are informed, will be issued to purchase the
perricn o: the Oregon Short Line referred to and for the con-
struction of the road westerly from Calientes. the present
terminus cf the Short Lice, to San Pedro: the remaining $15.-
0D will be reserved for extensions and improvements. The
original plan called for on issue of $30.000.0000f 4 p. c. bonds,
and $1,500,000 of these were given in par: payment for the
Los Angeles Terminal Ry. The 4 per cents "will no donot
be retired os far as possible by exchange for the new 5 per
cents.—V. 75. p. 1204. 1143.

Seaboard Air Line Ry.—F jjipmeni Trust* Offered. —S. D.
Ldrtrg £ San of Boston onn A. M. Kidder a: Co. of New
York are effrrirg the $1,605,000 series C4$j p. c. equipment
bonis recently issued, st prices yielding for tne different ma
tur.t.es as follows: 1933 and 1904. 44 p. c.: 1955 and 1906. 4S5
p. %éGand for maturities thereafter, 470 p, c. See Y. 76,
p. .

oad 1S now being
and wLl soci(n be com
Senator Clark hopes to
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Directcr.—The by-laws of the company were on April 23
amended by increasing the board of directors from 12 to 13.
W. W. Maeka.ll, President of the Savannah Trust Co., was
elected to fill the new position.—Y. 76, p. 866, 706.

Sheboygan (Wis.) Light. Power A By.—Heir Stock.—An
amendment to the articles of incorporation ba? been filed in-
creasing the capital stock frem $200,000 to $750,000.

Springfield A Xenia Traction Co.—Soli.—The control of
this road has been purchased by the Bushnell syndicate of
Springfield, Ohio, at a price stated to be $42 ashare. The
foIIowing new directors are annonrced:

J. Fisher, President; J. E Bushnell Ylae Pre3|dent Dr. H. O Dia-

mond Secretary and Treas.; J. E.and E

The “ Cincinnati Times Star" states that the stock so sold
embraces only about 30 p. c. of the entire issue, and that the
Cincinnati interests holding the remaining 70p. c. are placing
their interests in the hands of a committee of which J.
M. Hutton and Claude Ashbrook are members.—Y.75, p. 667.

Underground Electric Railways of London.—Tramway
Extension Open.—The line of the London United Electric
Tramways Co., from Twickenham to Hampton Court, a dis-
tance of 7 miles, has been formally opened. Of the com-
pany's proposed 100 miles of street railway, 30 miles are now
in operation and 50 more axe “ guaranteed.”—Y, 76, p. 544,
436.

Union Pacific RR.—Sale of Over S}J0 Miles of Road.—See
San Pedro Los Angeles & Salt Lake Rv. above.—V. 76,
p. 593, 334.

United Railways Co. of St. Louis.—Listed.—The New
York Stock Exchange has listed $38,292,000 first general
mortgage 4 per cent bonds.—Y. 76, p. 750.

Washington Baltimore A Annapolis Electric By.—Not
Soli.—James Christy Jr., Yice-President and General Mana-
ger, denies the report that their interests have pur-
chased his line as a right of way for the Gould system from
Baltimore to Washington, and says that no overtures have
been made to that end, He admits, however, that a rea-
sonable offer would probably be accepted,—Y. 76, p. 595.

INDUSTRIAL, GAS AND MISCELLANEOQOUS.

Acker. Merrall A Cmdit Co.—Bonis.—There are now
$2,700,000 of the debenture mortgage bonds outstanding.—
Compare Y, 76. p, 655, 867.

American Car A Foundry Co.—Proposed Purchase Aban-
doned.—Negotiations for the purchase of the Standard Steel
Car Co. have been abandoned, at least for the present.—Y.
76, p. 655, 332.

American Ice Co.—Bonis.—The $5,000,000 collateral trust
bonds are, we learn, issuable only as follows :

Collateral trust Nonas outstandlng ........... ...$2,3C5 000

0 company 300,000
E- eserTed to retlre underly ............ ... 1,183,000
do real estate mortgages ......................... 354.626
NotTlostsaJ a:gslgeaor |ssuaLtj)'I’ e (beeatise T8 ropery for $t,345,626
retirement o? bon s %n E’/\m?ch they were sp%c‘ij cally re-
served has been sold).. . 654,374
Total of All.........cccoviiiiiiiii e 85,000,000
-V. 76. p. 595, 541.

American Sewer Pipe Co.—Reduction of Stock.— It should
be recorded that the reduction of the authorized stock
from $10,000,000 to $8,000,000 was duly approved by the share-
holders, after having been deferred from the annual meet-
ing to a later date for technical reasons.—V. 76. p. 437, 267.

American Type Founders’ Co.—Independent Company.—
See Inland Type Foundry below.—Y. 76, p. 656.

American Water Works A Guarantee Co. of Pittsburgh.—
Bonds Guaranteed,—See Wichita (Kan.) Water Co. below.

Baj Cities (Cal.) Water Co.—Option.—This company
has obtained a ninety-days' option on the water shed aggre-
gating. it is said, some sixty square miles, in the neighbor-
hood of Santa Isabella Creek, Arroyo Honda and Coyote
River, The company’s officials deny that they are expecting
to find a market for their water in San Francisco, and state
that the towns and villages of the Santa (Lara YaIIey are the
field in which they expect to work.—Y. 76, p. 49,

Boston A Philadelphia steamship Co.—Earnings.—This
company reports net earnings for the year ending March 1,
1903, $142,511, contrasting with $182,511 for the year 1901-02;
dividends paid, $185,079; depreciation charged off, $S,500.
Total to credit of depreciation and insurance account March
1, 1903, $230,179; to credit cf profit and loss, $100,003.—Y. 75,
p. 500.

Boffalo Gas Co.—Listed.—The New York Stock Exchange
has listed $5,903,000 first mortgage 5 per cent 50-year bonds.
—Y, 76, p. 707.

Citizens* i~ater Co.. Burlington, la.-Sor»i* Offered.—
Sealed bids at not less than par will be received until noon
April 27 for $30,000 new bonds, to provide for extension of
mains. Within the next year the sale of bonds of the same
issue to a total of perhaps $125,000 is contemplated. An of-
ficial statement says:

Whole amount of authorlzed Issue
§-00. 8100. Da f bon s
.ption ol any kind. eree perc 2

CI aI and in %rest dp y%el lowa fSt
a.  Issue authorl cf the ordinarioe of thé C|ty g
ug a twenty-year franchise to th* company under tbe rights’and

220,000. Denomlnatlons
1903 a%aga
t, pa

1.000,
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nations therein expressed, which ordinance was approved by the City
Connoll on Oct. 10, 1902, and ratltled by the alllrmatlve vote of the
electors at aspeolsl eleatlon held Nov. 4, 1902, at which eleotlon there
were 2,436 votes oast “for” and 1,438 votes cast “against” said ordi-
nance. Estimated aotual value of property, on which the city agrees
to I% a 5-milll tax for the purpose, In gart, of paying the Interest on
the whole lesne authorized. %1 ,000,000; assessed valuation for taxa-
tign for year 1903, $3,333,000. ' There are no outstandl%% (Sor under
Iylng) bonds The capital stook Is $830,000, viz., $150, common
stock, $180,000 preferred stook, all paid In. There has never been an

default In the 1|3_ayment of the oblltgatlons of either this comgan% or |
Eredecessor. his company contemplates Issuing from $; 0,000 to

125,000 of the bonds authorized above within the next year.

E. P. Eastman is President and T. G. Foster Secretary.—
V. 75, p. 668.

Colorado (Bell) Telephone Co.—Earnings.—The earnings
for the last two calendar years are unofficially reported as
follows:

Tear. Grots. Net. Dividends. Bal.,*urp.
1902, $1,083,037 $311,806 $204,000 $107 808
1901, 858,820 232,884 144,000 88,884

Seb also American (Bell) Telephone & Telegraph Co., V.76,
p. 590.-V. 76, p. 656.

Consolidated Was Co., New York.—Public Lighting Plant
Bills Defeated.—The bills authorizing the City of New York
to constroct a public lighting plant, as strongly advocated
by Commissioner Monroe in the interests of economy,
were killed before the adjournment of the Legislature.

Removal of Oas Works.—Arrangements, it is announced,
have been completed for the removal within the next two
years of all the company’s gas plants on Manhattan Island,
scattered along the East River and North River water fronts,
to Lawrence Point, on the Long Island shore of Hell Gate,
about opposite 116th St. At present these plants have a
capacity of 46,000,000 cubic ft. a day, but it is proposed to erect
gas works having a capacity of 200,000,000 cubic ft. per day.
—V. 76, p 656. 268.

Consolidated Tobacco Co.—See Imperial Tobaoco Co. be-
low.—V. 76, p. 868, 707.

Cosmopolitan Power Co.—Receiver.—At Chicago on April
23 William F. Anderson was made receiver of this company
on application of Manning, Maxwell & Moore of New York,
machinery manufacturers, and of local creditors. The com-
pany has a factory at 40th St. and Wentworth Ave., Chi-
cago.—V. 70, p. 999.

Cramp (William) Sons’ Ship & Engine Building Co.-
New Securities.—The shareholders will vote June 25 on a
proposition to increase the bonded debt from $1,800,000 to
$7,500,000 and the stock from $5,000,000 to $6,250,000.

A syndicate has been formed by Drexel & Co. to subscribe
for an issue of $5,000,000 of 5 p. c. notes of the company
dated May 1,1903, and maturing as follows, with interest
payable Jan. 1and July 1:

Total issue.............

These notes are subject to redtmption at any interest
period at 102)™ and accrued interest, upon thirty days’ notice
of the purpose of the company so to do.

The payment of said notes is secured by a deposit of the
bonds of the company of an amount equal to the face of
the notes, with the Girard Trust Co. of Philadelphia, as
tiustee. Said bonds will be a 5 per cent consolidated gold
bond, secured by mortgage to the Girard Trust Co., trustee,
upon all the property, real and personal. The total issue
secured by this mortgage, it is provided, shall be $7,500,000, of
which $2,000,000 shall be reserved by the trustee to redeem
existing encumbrances on the property, and $500,000 shall
remain in the treasury of the company for the future uses cf
the corporation, subjeot to disposition by the board of
directors ; the remaining $5,000,000 will be held by the trus-
tee to secure the $5,000,000 notes above mentioned.

A friend of the company is quoted by the Philadelphia
“ Ledger ” of April 24 as saying : .

“The loan does not Increase the indebtedness. It means a funding
of the debt for a period of twenty years. Less the discount, lhe rate
of Interest will be about 52 per”cént. About three years a«o neces-
sity compelled us to remodel our plant, and slnoe theh we have spent
over $2,000,000 In Improvements, new machlnerﬁ etc. In addition
we have been compelled to carry about $2,000,000 In s%lles and
materials. This created our floating debt of about $4,000,000, While
money was easy we had smooth sailing, but the moment It became
scarcé we saw the necessity of oreatlng a bond lesue. and the matter

has been In negotiation ever since, or. Tather, up to the time the deal
for the $5,000,000 loan was completed.”

The stock of the company is, it is stated, being deposited
under a voting trust agreement.—V. 76, p. 868.

Cujahoga Telephone Co.—Plan.—The shareholders will
be asked to vote thirty days hence on a plan of readjustment.
As at present formulated, the] plan provides for the decrease
of the common stock from $3,000,000 to $1,500,000 by reduc-
ing the par value of the shares from $100 to $50 a share. It
also proposes the authorization of an issue of $2,000,000 6
p. 0. cumulative preferred stock, of which $800,UD will be
reserved for future requirements (to be sold at not less than
80) and the remaining $1,200,000 will be sold forthwith to
the stockholders at $70 per share, the proceeds to be nsed to
pay the Federal Telephone Co. debt and all other floating
liabilities, leaving a balance in the treasury of $270,662 for
improvements. The outstanding bonds ($2,233,000, author-
ized issue, $3,500,000) will remain undisturbed. President
Dickson says in substance:

We hepe to have everything In readiness for the raising of rates of
the company on or before Sept. 1. 1f we are allowed to raise the rates
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to_an equitable!figure, we will makb the company one of the beet prop-
ositions In Cleveland; the 6 per oent cumulative stock will earn |
dividend the first %ear and the oommon stook will earn 3 per oent the
first year. See V.76, p. 868, 384, 379.

Delaware Gas Light Co., Easton. Pa.—Pending Amal-
gamation.—Cramp, Mitchell & Serrill, bankers, Philadel-
phia, have purchased the controlling interest in the following
mentioned companies:

Easton Cles Co., of Kaston, Pa.—V. 69, p. 179.

Easton Fuel (las Co., of Easton,

Delaware Gas Light Oo,, of Easton. Pa.—V. 69, p. 179.

aston Power Co., of Easton, Pa.—V. 70, p. . .
Phlllipsburg Eleotrlo Lighting, Heating* Power Co., of Philllps-

bulggépl'e% Light, Heat & Power Co., of Phlllipshurg, N. J.

Easton Power Oo., of irhlllipsburg, N. J.

It is intended to merge the Pennsylvania companies into
one corporation and the New Jersey companies into another
corporation, and to nave both under one management.—
V. 69, p. 179.

Denver Gas & Electric Co.—Plan Approved.—The share-
holders met on April 18 and approved the plan of reorganiza-
tion outlined last week.—Y. 76, p. 812.

Distillers’ Securities Corporation.—Final Instalment.—
The final instalment, 10 p. c. on the subscription to the un-
derwriting syndicate, will be payable at the office of the
Mercantile Trust Co. on May 1, on which date the under-
writing agreement will be terminated and holders of syndi-
cate participation certificates will receive the bonds and
shares of the Distillers’ Securities Corporation distributable
to them, as well as interest adjustment at the rate of 6 p. c.
per annum. On and after May 1all 5p. c. collateral trust
gold bonds of the Distilling Co. of America surrendered to
the Mercantile Trust Co. will be purchased at par and ac-
crued interest.—V. 76, p. 868, 385.

Joseph Dixon Crncible Co.—An extra dividend of 3 per
cent is said to have been declared. The next regular divi-
dend will, it is stated, be No. 26, payable July 1. Daring
the late fiscal year thecompany built an addition to its cruol-
ble factory 100x75 feet, four stories high. E. F. C. Young is
President.—V. 74, p. 729.

Edison Electric Illuminating Co. of Boston.—Acquisi-
tions.—The shareholders voted on April 23 to issue $2,0u0,000
new stock, the proceeds to be nsed chiefly for the acquisition
of suburban companies, namely, it is stated, the following:

Dedham Eleotrlo Oo., Blue Hill Eleotrlo Co., Milton Light & Power
Co., Natick Gas & Electric Co., Framingham Electric Co., Greendale
Chemical & Eleotrlo Lighting Co. of dham, Suburban Light &
Power Co. of Boston and the eleotrlo business of the Chelsea Gas
Ll%ht Co., the Newton & Watertown Gas Co., the Woburn Light, Heat
& Power Co. and the Somerville Eleotrlo oompanies.

8ee the Chronicle of Feb. 21,1903, p. 437, and also the
Woburn Light, Heat & Power Co. below. The new shares,
it is stated, will be offered to stockholders at $200 a share.—
V. 76, p. 868.

Electric Co. of America.—Circular.—President A. Louden
Snowden has sent out a special circular saying in substance:

Our estimate has been more than realized, as the net earnings have
been increased from $281,382 in 1901 to $349,546 in 1902

ain of 24 per cent, notwithstanding the increased cost of coal at

0 or three of our plants. Within the™ year on the payment of $1 In
oash and a dividend of $1 50 per share, deolared out of the surplus
aeoouut, our stook has been made full paid at $10 per share and a
dividend at the rate of 6 per oent has been_deolared on the par value
of the stook. This dividend Is equal to 7 per oent on the amount of
oash aotually paid Idto the treasury on the stook of the oompany.

The Eet returns for January and February, 1903, are 19 pér oent
over the same months of last year.

The oompany Is without floating debt; It has no bonded Indebted-
ness whatever,’and Is continuing to reduce that of Its subsidiary oom-
panies. . The p'Iants owned are all maintained at the highest condition
of efficiency. In spite of the faot that we divided from_ surplus
aoeount $610,917 among stockholders In making our stock full paid,
our surplus account at the dose of 1902 shows a oredlt of $453,776.—
V. 76, p. 161.

Electric Storage Battery Co.—Exchange Approved.—The
preferred stockholders met on April 20 and approved the
proposition to convert the preferred stock into common,
share for share. See V. 76, p. 868.

Report.—The annual statement was given last week on
pages 862 and 863, showing cash on hand and in bank $581,-
504 on Dec. 31, 1902, contrasting with $106,234 on Dec. 31,
1901; accounts receivable, 1,004,563, against $1,652,063; net
surplus of current assets over liabilities after deducting
amounts charged off for depreciation, etc., $2,084,172, against
$2,267,046 in 1901. The stock now outstanding consists of
$11,749,425 common and $4,500,000 preferred.

Patent Decision.—The company owns a large block of stock
in the Electric Vehicle Co. (nearly $4,000,000 in 1899, see V.
69, p. 76), and is therefore interested in the upholding of the
latter's Selden patent (see V. 76, p. 754).—V. 76, p. 86S, 862.

Empire State Sugar Co.—Sale of Bonds.—At auction this
week $14,000 of the 1st M. 6s. due July, 1915, sold with the
January, 1908, coupon on for $2,900.—V. 74, p. 990.

Enterprise Manufacturing Co. of Augusta, Ga.—Ex-
change of Bonds.—Holders of bonds maturing May 1st prox.
can have said bonds, if they wish, exchanged for the com-
pany’s new 5 percent twenty-year first mortgage gold bonds
at par; provided the company is notified of such intention
not later than the 28th inst. Jas. P. Verdery is President.

Fishkiil & Matteawan (N. Y.) Water Co.—Foreclosure.—
The property will be sold at auction on May 8 under fore-
closure of a mortgage to the Central Trust Co. as trustee. G.
E. Taintor, 2 Wall St., is a director.

Fort Pitt Natural Gas Co.—Merger—Purchase.—See Man-
ufacturers’ Light & Heat Co. below.—V. 76, p. 708, 657.
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Gottlieb-Bauernschmidt-Straus Brewing Co.—First In-
terest Payment on Incomes —The directors have voted to pay
on May 1 \% p. c. interest on the $3,500,000 of 5 p. c. income
bonds. The unpaid interest is non-cumulative.—V. 75, p. 983.

Imperial Tobacco Co.—Profits—For record purposes the
following facts may be given from the report issued some
time since by the Imperial Tobacco Co. (the English ally of
the Consolidated Tobacco Co.) for the year ending Oct. 31,
1902:

The certified yearly profits of the business as shown In the pros

ectus was £1.063,000, the profits for the first year, 1902-03, were

1,105,576. This amount, after various deductions, sufficed to pay
not only the 4~ per oent debenture interest, £35.781, and the 5/ per
cent cumulative preference dividend. £137,644, but also a 6 per cent
dividend on the preferred ordinary shares, whtoh absorbed £i18.321,
leaving a surplus of £225,738, which would have permitted a distri-
bution of.over 5 per cent, if thought desirable, upon the deferred ordi-
nary shares. i i

In addition to the purchases mentioned in the prospeotus and the
acquisition of Ogden'’s business, the following other businesses have
been acquired: Messrs. Mardon, Son & Hall, of Bristol; Faulsner, of
London, Davies & Williams of Chester and Churchman of Ipswloh.
Since the close of the financial year the capital has been increased
from £15,000,000 [£5,000,000 of each class] to £18,000,000 by the
creation of £1,000,000 preference, £1,000,000 preferred ordinary and
£1,000,000 deferred ordinary shares. The directors have also taken
steps to Increase the debenture stook by the addition of £750,000,
bringing the total authorized amount up to £2,250,000, and making
the total authorized share and loan capital £20,250,000.

The Consolidated [or American) Tobacco Co. is a large
holder of the ordinary stock, and as such has three represen-
tatives on the board of directors. Compare V. 74, p. 481; V.
75, p, 397, 735.

Ingersoll-Sergeant Drill Co.—Bond Offering.—Robarts,
Lubbock & Co. of London recently offered at par (£100)
£259,000 five per cent first mortgage debenture stock, due
Dec. 31, 1930, but subject to call at any time after Dsc. 31,
1905, at £105; interest payable semi-annually, beginning
July 1, 1903. The company was formed in May, 1897 and
acquired the whole of the capital stook of the Ingersoll-Ser-
geant Drill Co. of New York, an American corporation,
which carries on at Easton, Penn., the manufacture of the
well-known Ingersoll Sergeant rock drills, air compressors,
and mining and other machinery of an analagous nature.
The English company’s capital stock consists of £150,000 of 6
p. c. preference stock and £250,000 of ordinary shares, but of
the latter only £200,000 has been issued; par value of shares
£1 Additional facts follow:

The proceeds of the first mortgage debenture stook will be used to
pay for the new property, about 200 aores in extent, acquired by the
American Corporation at Philllpsburg, N. J., and to erect thereon a
new plant to provide for the continually Increasing business; and
also to redeem the remaining £60,000 5 per cent existing debentures,
which have been oalled for payment. The first mortgage debenture
stook will be secured by a trust deed of this compan%/, and by a first
mortgage from the American Corporation for £250,000 “on its
p_roper1¥. The whole of the capital stock of the American Corpora-
tion will be held by the Trustees as farther seourlty. For the five
years ending Deo. 31,1901, after making provision for depreciation,
the average annual profits amounted to more than $310,000, and dur-
ing each of the last two years of the period they exoeeded $320,000.

Report.— The report for tbe calendar year 1902 shows :

Total received in dividends from the American Company, £31,8'1;
total available, including balanoe brought forward from 1901, £41, :93.
Deduct 6 p. c. dividend on the preference shares, £9,000, and 10 p. o.
dividend on the ordinary shares, £20,000; leaving £12,393 to be car-
ried forward.

Inland Type Foundry.—New Stock.—This company has
increased its capital stock from $60,000 to $450,000, of which
$150,000 is preferred.

International Mercantile Marine Co.—Status.—Ham-
bleton & Co. of Baltimore, in their weekly circular, say:

Taking the bonds at par, $66,186,000; the 8referred stock at 35,
$18,200,000; and the common at 12, $5,760,000, the total in round
figures is $90,000,000. Taking the present t(_)nna?e, 1,100.000 (not
including ships building), we have a ton valuation of about $83. This
valuation is far below the actual oost of the fleet. To show how great
a shrinkage in values has taken place, we may compare the prices of
Atlantic Transport stock before the merger and under present condi-
tions. Atlantic Transport (par $100 and capital $3,000,000) was sell-
ing at 275, and the company was paylDg 10 per cent dividends. The
holder of each 100 shares received 300 shares of International Mer

oantlle Marine preferred and 100 shares of common. (The $1,500 in

cash we do not include because it represented deferred éwndends.) At
Fresent prices this is equivalent to 117 for Atlantic Transport, or
ess than $4,000,000 for the entire property, which probably oould not
be duplicated for double_this amount, and”which was takén into the
combine on a capitalization of $12,000,000.—V. 76, p. 708, 333.

Kanawha Water & Light Co., Charleston, West Ya.—
Consolidation.—This company was recently organized under
the laws of West Virginia with $600,000 authorized stock in
$100 shares, all common and all outstanding, aDd took over
the gas and electric interests of Charleston, W. Va. An
application for a franchise for a trolley line on the principal
streets of the city will be made on May 7. The President is
Richard Elkins, and the Secretary, Treasurer and General
Manager, Wilbur F. Sadler Jr., of Trenton, N. J. Extensive
improvements are projected. A mortgage has been made to
the Continental Trust Co. of Baltimore, as trustee, to secure
$900,000 of 5 p. c. $1,000 gold bonds, dated April 1, 1903, and
due April 1, 1933, but subject to call in any amount on any
interest day (April 1or Oct. 1) at 105. Of the issue $210,000
bonds are reserved to retire $172,500 old bonds which remain
outstanding. Directors:
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Jones and E. G. Cowdery; Seoretary and Treasurer, A. Ross.
Directors:

C. W. Wetmore, John J. Beggs of Milwaukee, George R. Sheldon
and E M. Buokley of New York, and Breckinridge Jomes, "Julius 8.
Walsh, W. F. Nolker, O. H. Huttlg and E. G. Cowdery of St. Loule.

The sale of the Missouri-Edison Company to the North
American Co., which already controls the Union Electric
Light & Power Co. (V. 72, p. 1283), has, it isannounced, been
arranged on the following cash basis, viz., $50 par share for
the preferred atock, total issue, $2,000,000, and $25 per sha'-e
for the common stock, total issue, $2,000,000; par value of
shares, $100. There are outstanding $8 400,000 Missouri Edi-
son first consol, gold 5s, due Feb, 1, 1927, subject to $600,000
Miesouri Edison Electric 6s, dne 1911 (See V. 69, p. 180). The
stockholders have until May 15 to deposit their stock with
the Mercantile Trust Co. of St. Louis. Compare V. 76, p.
545, 482.

Los Angeles (Cal.) Electric Co—Listed in San Francisco.
—The San Francisco Stock & Bond Exchange has listed tha
company’s $500,000 first mortgage 5-per-cent bonds, due Jan.
1, 1928, and guaranteed principal aud interest by tbe Los
Angeles Lighting Co. See that company and Pacific Light-
ing Co. below. Coupons are payable Jan. 1st and July 1st;
trustee, Union Trust Co. of San Francisco. Regular dividends
are paid.—V. 75, p. 500.

Los Angeles Lighting Co.—Guaranteed Bonds.—See Los
Angeles Electric Co. above. Tbe Los Angeles Lighting
Co. has outstanding $2,000,000 stock on which monthly divi-
dends are paid; also $1,000,000 of bonds, mostly mortgage 5
per cents due April 11, 1924, which are guaranteed by the
Pacific Lighting Co. (see below).

McCloud River Electric Power Co.—Receiver.—At Red-
ding, Cal., on April 14, D, M. Bnrson, a local civil engineer,
was made receiver for this company, upon application of
L. S. Barnes, a director. Interest on the bonds (anthorizei
issue $600,000) is in default, and Barnes alleges that the
President, George H. Proctor, “ without the consent of the
corporation, has hypothecated certain bonds belonging to the
company and received therefor tbe sum of $20,000, or there-
abouts.” The power company, it is stated, has bnilt some
wagon roads and got machinery which is held in the Redding
yards for afreight bill. See V. 74, p. 940.

McKeesport (Penn.) Tin Plate Co.—In Operation.—This
company, which was organized in 1901 as the McKeesport
Mfg Co., and in February, 1902, increased its capital stock
to $600,000, recently put in operation its new tin plate plant
at McKeesport. Pa. The plant consists of ten tin mills and
itis said it will have an output of 40,000 boxes of tin and
terne plate per month. Tne manager is E R, Crawford,
who for fourteen years was connected with the United States
Works of the American Tin Plate Co. Information regard-
ing the property and its present capitalization is withheld.
The officers are:

E. R_Crawford, President; E. P. Douglass, Vioe-President; E. W.
Pitts, Secretary and Treasurer; J. O. Smith. F. T. Mason and E. P,

Douglass, Executive Committee; J. E. Lauok, General Manager, and
W. L Cirry, Superintendent.

Manufacturers’ Light & Heat Co.—Merger.—The stock-
holders authorized on April 26 the issue of $2,500,000 bonds
for the purchase of control of the Wheeling Natural Gas Co.
(see below). They also approved the proposition to merge
the Fort Pitt and other Pennsylvania companies as pro-
vided in the agreement with the Fort Pitt Company (see V.
76, p 708) The controlled companies in West Virginia, viz.,
the Wheeling Gss Co., Tri-State Gas Co., Wetzel Gas Co.,
Blacksville Oil & Gas Co. and New Cumberland Gas Co.,
will be operated as heretofore,

The holders of the stock of the Fort Pitt Company [$2,262,-
650 reported outstanding] will receive for eaoh $50 share de-
posited under the terms of purchase about $8824 in stock,
$75 in new bonds and cash for adjustment of interest; in
other words, equal for the entire issue to about $400,000
in stock and $3,400,000 in bonds. Compare V. 76, p. 708.

Bonds.—Thecompany’s proposed new issue of $6,500,000 of
“ 6 per cent first mortgage free of tax bonds” was referred to
in the official circular of the Fort Pitt Gas Co. in the Chron-
icle of March 28, p. 708. The bonds heretofore authorized are:

Fort Pitt Gas Co,. first morteage $1,000 8old 6s dated Jane 30,1900,
$900,000, due $100,000 yearla/ n June 30, from 1903 to 1911, inclu-
sive; interest payable June 30 and Deo, 31 at T. Mellon & Sons’ Bank.
Mortgage trusteg, Union Trust Co_of Pittsburgh.

Manutacturers’ quht & Heat Oo. first mortgage 6 p. o bonds of
1900. interest payable January and Julg' authorlzecf issue, $750,000;
outstanding about $597,000, due $50,000 yearly till 1915,

Manufacturers’ L|8ht & Heat OomDangs“ Wheeling first mort%;l%e
collateral trust” $1,000 gold bonds.$2,500,000 6 per c«nts. dated el
2,1903, due $200,000 yearly. Colonial Trust Oo, of Pittsburgh, trus-
tee. Mort%age covers the”stook and proper;%of the Wheelmtt; Nat-
ural Gas Co. only (seeV. 76, p. 482 ,438, 385). New bonds o the
amount of $597,030 are reserved to re the first mortgage bonds of
the M. L. & H. Oo., as above.

The authorized stock is now $10,000,000; outstanding stock
now, $7,000,000.—V. 76, p. 708.

Marquette & Bessemer Dock & Navigation Co.—Guaran-
teed Bonds.— This company, having taken over the property

reti

3. B. Elkins, Richard Elkins and Colin H. Livingstone, all of washof the United States & Ontario Steam Navigation Co., has

ington; Charles H. Swisher, Fairmont, W. Va,;
ton, N. J

Laclede Gas Light Co., St. Louis.—New Officers.—The
control having been formally transferred to the North
American Co., the following new officers are announced:
President, C. W. Wetmore; Vice-Presidents, Breckenridge

W. F. Sadler, Tren-

recorded a mortgage to the Eastern Trust Co., as trustee, to
secure an issue of $500,000 p, c. 30 year gold bonds. The
bonds are guaranteed, principal and interest, by the Pere Mar-
guette RR. Co, and the Bessemer & Lake Erie RR. Co. The
maturity date is April 1,1933; interest periods April and Oct.
See Pere Marquette RR. Co., V. 76, p. 706,
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Michigan Telephone Co.—Receiver's Certificates.—The i
Union Trust Co. of Detroit, as receiver, on April
to the United States Circuit Court for authority to Issue $50,-
000 of three months 6 p. c. receiver’s certificates, to rank
ahead of the bonds.—V. 76, p. 657, 482.

Missouri Edison Co.—See Laclede Gas Light Co. of St.
Louis above.—V. 73, p. 794.

Missouri & Kansas( Hell) Telephone Co.—Earnings.—The
earnings for the last two calendar years are unofficially re-
ported as follows:

Tear. dross. Net. Dividends. Bal., surp.
1902, $1,228,436 $221,443 6) $167,233 $54,2.
1901, 1,056,638 191,847 6)109,398 82,449

See also American (Bell) Telephone & Telegraph Co., V.7G,
p, 896.—V. 74, p. 1199.

Montreal Light, Heat & Power Co.—Bonds Offtred.—
N. W. Harris & Co. of New York, Boston and Chicago,
and The Bank of Montreal, are offering at par and interest
$3,414,000 Lachine sinking fund 5 per cent bonds of 1903.
Four per cent dividends are being paid on the company’s
$16,977,800 capital stock, which is selling at 95 in Montreal,
The Montreal Light, Heat & Power Co. has exclusive control
of the entire gas, electric light and power business of the
city and island of Montreal, with a population in excess of
330,000. A circular says in part:

Bonds —Dated April 1,1903, due April 1,1933. Interest payable
April 1 and Ootober 1 at the Bank of Montreal, Montreal, or at Its
agency In New York City. Denomination, $1,000. The Issue as a
whole’ls payable at the option of the pompany at 105 and Interest on
any date of Interest payment on or after April 1, 1913. Royal Trust
Oompany, Montreal, Trustee. Total authorized Issue, $ 1,000,000, of
whloh the present Issue Is $3,414,000; held in esorow to pa _for bal-
anoe of snb-oompany stooks, $7,000; held In esorow to retire sub-
oomBana/ bonds,  $579,000. The oompany also has outstanding
$3,500,000 of 4> p. 0. bonds of 1902, of whloh the total authorized
Issue Is $7,500,000, the remainder. being held In esorow to retire sub-
oompany bonds ($1,124,000) and for permanent Improvements, ($2,-
876.000).

Earni)r]gs.—The books of the Laohlne Cor_npané as audited for the
ear ending Deo. 31, 1902. show gross earnings. $391,432; net$25i,-
83. The earnings of the Montréal Power Co. for the eleven months

ending March 31,1903, with the earnings of the following month, es-
timated; also_the aforesaid results of the two companies combined in
connection with the annual Interest charge on all the bonds now out-
standing, are as follows. [We have addéd the dividend pgyment and
the results for 1901-02 In the case of the Montreal Power Co.—Ed.I:

MONTREAL LIGHT HEAT * POWER CO.
Tear. dross. Net. Interest. Dividends. Bal., 8ur.
1902-3....$1,933,510 $884,865 $173,594 (4%.$6/9,112 $32,159
1901- 2.... 1,780,285 821,217 91,495 (4%)587,969 141,753
COMBINED RESULTS WITn PRESENT INTEREST CHARGE.
1902- 3....$2,324,942 $1,136,748 $406,931 (4%)$679,112 $50,705

The oompany now has exclusive oontrol of all the gas, eleotrlo light
and power business on the Island of Montreal, servmr]l a population
In exoess of 330,000. It also oontrols two large hydraulic_stations for
the generation of eleotrfoity, whloh will be in” full operation this fall.
The Two stations have a oapaclty of 28,000 horse power. By virtue of
aoontraot between the Lachine Company and the Shawlnlgan Water
& Power Co., control for 50 years upon very favorable terms Is exer-
cised over all of the output of that opompany transmitted to the Island
of Montreal (ultimately to be 8,000 horse power or more.)

The bonds now offered are the direct obligation of the bompany and
are secured by the deposit with the Rol)_/al Trust Co., as trustee, of
over 99 p. o. of the capital stock of the Laoh|ne Rapids Hydraulio &
Laud Co., Ltd , and over 98 p. o. of the oapital stook of the Standard
Light & Power Co. and a total issue of $75,009 first mortgage bonds
of "the Citizens' Light & Power Co., Ltd. hey are therefore a lien
on the property, franchises, eto., of these companies, subjsot only to
$507,000 Lachine Company bonds and $72,000 Standard Company
bonds now outstanding, and are also a lien on all the property, fran-
chises and contracts of the Montreal Light, Heat & Power Co., subjeot
only to bonds now outstanding or whloh may be_Issued under the
deed of trust seouring the 4i« p."o. bonds of 1932. The oompan¥ Isre
qulred, beginning in 1904, to pay over annually to the trustee Tor the
?urposes of a sinking fund a sum equal to 1p. 0. of the par value of

he bonds of 1903 outstanding at the end of eaoh year. ‘Compare V.
75, p. 238.—V. 76, p. 657.

National Asphalt Co.—Deposits.—It was announced this
week that the following amounts of securities have been de-
posited with the reorganization committee, viz.: Nat. Asphalt
5s of 1901, $5,390,420 out of $5,988,520; preferred stock, $7,-
525,350 out of $8,003,700, and common stock, $10,532,050 out
of $11,551,500. Further deposits of the secuiities named will
be received without penalty to and including May 11 next.
-V . 76, p. 869, 818.

National Candy Co.—Acquisition.—The wholesale candy
business of I. S. Morse & Co. was recently purchased. The
plant, it is said, will turn out between 25,000 and 30,000
pounds of candy a day.—V. 75, p. 983,

National Coal & Iron Co.—Called Bonds.—Ten bonds
(aggregating $5,000) dated May 1, 1902, have been drawn for
redemption at par and accrued interest May 1, 1903, at the
office of the Colombia Finance & Trust Co. in Louisville.—
V. 76, p. 438.

National Lead Co.—Consolidation Uncertain.—Most of the
options on the lead manufacturing conoerns which it was
proposed to include in the consolidation uuder the title of
the National Lead Co. expired, it is stated, on March 31, and
grave doubt is expressed as to the likelihood of the merger
plan being carried through, even on the narrower lines re-
cently proposed.—V. 76, p. 658, 433.

Nebraska (Bell) Telephone Co,—Earnings.—The earnings
for the last two calendar years are unofficially reported as
follows:

Tear, dross. Net. Dividends. Bal, surp.
1902 i $905,660 $168,440 $108,000 $60,440
1901 . 754,971 137,626 90,000 47,626

See also American (Bell) Telephone & Telegraph Co., V.76,
p. 596,-V. 76, p. 438,
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New Brituin (Conn.) Gas Light Co.—New Bonds.—This

17 applied Jcompany has obtained the right to increase its bonded debt

from $150,000 to $400,000 in order to provide for extensions
and additions. Replying to our inquiry the company says:

The fact that we have the.right to lesue bonds does not mean we
necessarily will use It. Material too high.—V. 72, p. 833, 630.

New Telephone Co., Indianapolis.—Earnings.—The gross
earnings for the year ending March 1, 1903 are reported as
$180,471, as against $141,923 for 1901-02 Telephones on
March 1, 1903, 6,716, against 4,935 and 3,76% respectively, on
March 1 of the two preceding years.—V. 75, p. 984.

New York & Hoboken Ferry Co.—Sold.—See Delaware
Lackawanna & Western RR. under “ Railroads” above.—V.
76, p. 51.

North American Co. — Acquisitions. — See Laclede Gas
Light Co. of St. Louis above.—V. 76, p. 814, 708.

Pacific Lighting Co., San Francisco, CaL—Bonds.— See
Los Angeles Electric Co. and Los Angeles Lighting Co. above.
The authorized capital stock of the Pacific Lighting Co.,
we are officially informed, is “$400,000, divided into 40,000
shares of the par value of ten dollars each, npon which $47
per share has been paid up on the 37,000 shares issued.” The
company owns the entire capital stock ($2,000,000) of the Los
Angeles Lighting Co., the entire capital stock of the Los
Angeles Electric Co. and 67 p, c¢. of the stock of the Enreka
Lighting Co. in Hnmboldt County. It has issued no bonds.
It has paid 184 monthly dividends, recently 35 cents a share,
on the 5th of the month. President, C. O. G. Miller, Sec.,
Horace H. Miller, 455 Sutter St., San Francisco.

Pennsylvania Steel Co.—Purchase of Coal Lands.—Presi-
dent Felton annonnces that the company is negotiating for
lands containing from 40,000,000 to 50,000,000 tons of coal in
the soft-coal fields of Pennsylvania; in the meantime it has
contracted for an average supply of 1 000,000 tons annually
from Indiana County, Pa.

Annual Report.—It is stated that $713,396 which might
properly have been included in the net earnings of 1902, in-
creasing the same to $4,404,260, were applied to improve-
ments, chiefly the building of the railroad to the Berraco
mines, 8 miles, and the double traoking of the Baltimore &
Sparrows’ Point RR, See report on page 917.—V. 75, p. 552.

Pennsylvania Sngar Refining Co.— Bonds Offered.—The
Colonial Trust Co. of Pittsburgh is offering at par and ac-
crued interest $250,000 first mortgage 5 per cent gold tax free
sinking fund bonds, dated July 1st, 1901, denomination
$1,000, due July 1st, 1931. The capital stock (par value $100)

is $5,000,000; bonds authorized, $3,000,000; reserved for
working capital, $500,000. An advertisement says: “The
company’s real estate and’plant has cost $2,500,000. It is

estimated that the company will show a net surplus per
annum of $1,630,000.” Adolph Segal is the leading spirit
in the company, whose new refinery with reported capacity
of 1,400 barrels a day has been under construction at Phila-
delphia for some time past and is expected shortly to be in
operation.—V. 69, p. 81.

Pierce County Improvement Co.—Contracts.—Stone &
Webster make the following announcement:

Probably the largest oontraot for _eleotrioal generators ever placed
for use west of the Rooky Mountains has been awarded by Stone &
Webster of Boston, managers of eleotrlo power, traotlon and lighting
Plant_s along_ Paget 8ound, to the General Eleotrlo Oo. The order IS
or six machines, two to be famished to the Tacoma Industrial Qo.
for use_In their development of the White River and four to the
Pierce County Improvement Co. for the work of developing the Puyal-
lup River, Indluding the flow from the Mount Rainier glaolers. The
generators will be”three-phase, 6)|—o%(ole, of 3.500 Kkilowatt oapaclty
eaoh, at 2,300 volts and 225 revolutions. Deliveries will commence
next September. . . L

Both of these developments are now being oarried forward and it is
announced that ever¥ effort will be madé to oomPIete them at the
earliest possible date to meet the growing demands for power In the
Puget Sound dlstrlot and to supply the eleotrio Interurban road be-
tween Seattle and Tacoma as well as the railway and power distribut-
|Vr\1/g s¥stems in those oltles whloh are now controlled by Stone &

ebster.—V. 75, p. 1257.

Rocky Mountain (Bell) Telephone Co—Earnings.—'The
earnings for the last two calendar years are unofficially re-
ported as follows:

ear. dross. Net. Dividends. Depreciation. Bal.,surp.
1902........ $707,073  $191,819 $119,108 50,000 $22 711
1901........ 522,984 175,567 81,517 (o) [0)

See also Amerioan (Bell) Telephone & Telegraph Co., Y. 76,
p. 596.-Y . 76, p. 438,

St. Joseph & Elkhart Power Co. — Mortgage. — This
company, organized to build a power plant on the St. Joseph
River, has filed a mortgage for $600,000 to the Van Norden
Trust Co. of New York, as trustee.

Standard Motive Power Co.—New Locomotive Company,
—This company, organized recently under the laws of
Arizona to manufacture locomotives under the patents of
Arthur P. Dodge, has, it is announced, awarded a contract
to the Pittsburgh Engineering Co. for the erection and
equipment of a plant to be built at Canal Dover, Ohio, at a
cost of $1,300,000. Officers:

Howard MoNutt of New York, President; Andrew Dels, Canal Dover,

First Vloe-Presldent; Arthur P. Dodge, Seoond Vloe-Presldent; W. H.
Hoar, Secretary and Treasurer.—V. 76, p. 107,162.

Standard Steel Car Co.—See .American Car & Foundry
Co. above.—V. 76, p. 387.

(83T Investment News Continued on Paces 927 and 928
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GENERAL ELECTRIC COMPANY.

ELEVENTH ANNUAL REPORT—FOR THE YEAR ENDING JAN. 31, 1903.

PRESIDENT'S REPORT.
Schenectady, N. Y., April 5, 1903.

To the Stockholders of the General Electric Company:

The profits of your Companil for the past_year (includ-

ing a profit of $973,649 74 upon securitiés sold) after

deducting all general and miscellaneous expenses and

allowances for depreciation, losses and writing off

$386,875 93 from Patent Account and $1,908,324 11

from Factory Plants and Machinery were.................... $10,277,169 16
Less interest on debentures.......ccocveveeeeeiiciciiiiie s 44,331 17

. . $10,232,837 99
Further deductions from Patent Account for expendi-

tures incurred chiefly in acquiring the patents of the
Sprague EIectric Co...cccvviiiiiieiiieiie e

1,613,879 82
$8,618,958 17
15,287,140 65

$23,906,098 82
2,677,263 50

$21,228,835 32
Stock issued in restoring percentage of reduction made
16,746,133 33

n
$4,482,701 99

amount of surplus at the end of last fiscal year

The
W BS et teneeneteseeneeteeseseaseseeneesesseneeseeee st et eseeensenenseneeneeseaeeneeneen

Paid in dividends during the year.......c.cccccovviinincnnne

Surplus January 31, 1903 ....cccciiiiiiriiiiere e

The amounts written off Factory Plant and Patent Ac-
counts exceed the amounts written off those accounts last
year by about two million five hundred thousand dollars
($2,500,000).

Details of the business in the Selling and Manufacturing
Departments may be found in the reports of the First and
Third Vice-Presidents.

The Financial Report of the Treasurer and General Aud-
itor is also submitted.

The present condition of the business of the Company is
satisfactory, and indicates a considerable increase in volume
for the current year over that of last, largely due to the ad-
mirable work of those in charge of the Engineering, Manu-
facturing and Selling Departments.

Your attention is invited to the certificate of Public
Accountants hereto attached.

By order of the Board,
C. A. COFFIN,
President.

FIRST VICE-PRESIDENT'SIREPORT.
Aprit 1, 1908
C. A. Coffin, Esq., President, General Electric Company:

Sir : 1 submit the following report upon the operations of
the Sales Department for the fiscal vear ending January 31,
1903:

SALES AND ORDERS.

The total sales (amount billed to customers) during the
past year were $36,685,598.

The yearly orders and sales for the past five years are as
follows:

Tear Tearly Ine.
Ending Amornit Orders of Orders
Jan. 31 Bided. Received. Received.

899 $15,679,430 $17,431,327 21-8%
1900 22,379,463 26,323,626 51'1%
1901 28,783,275 27,969,541 6'3%
1902 32,337,036 34,350,840 22'7%
1903 36,685,598 39,944,454 164%

Since February 1st, 1900, the reported orders received
have not included the items of services of experts and labor,
freight and transportation, supply material, boilers, engines,
etc,, of outside manufacture and bare copper wire, which
items were included prior to 1900. These items amounted to
$1,558,371 during the past year. Including these items the
total orders received for 1902 aggregate $11,502,825.

The orders received included:

Generators and Rotary Converters, capacity over 590,(00

kilowatts.

Railway Motors, more than 11,(00, capacity over 490,000 H.P.

Transformers, capacity over 475,000 kilowatts.

Stationary Motors, more than 16,000.

Arc Lamps, more than 80,000.

In addition to the growth of the railway, lighting, power
and supply business, there has been a marked increase dur-
ing the year in special electric work, such as

The substitution of the electric for the mechanical drive in

cotton mills.

The application of electric motors for driving individual

machines in mills, factories, machine shops, etc.

The use of electricity in mining operations for haulage,

pumping, hoisting, drilling, etc.

The use of motors on war ships and merchant steamers,

replacing steam and hydraulic auxiliaries.

The utilization of water powers for the generation of elec-

trical energy.

The use of motors for electric automobiles.

The use of electric pumps for water supply, sewage, etc.

The use of electric hoists for dock and ship work and in

mills, factories, storage warehouses, etc.

And a vast number of motor applications, such as were

enumerated in my last report.

During the year we have delivered most of the motors and
control equipments ordered by the Manhattan Elevated
Railway of New York City. The electrical equipment of
that road is now very neariy[completed, Itselectrical oper-
ation has been a complete success with the exception of a
few days in December, 1902, when a sleet storm was en-
countered for which the road was unprepared. The equip-
ment had not progressed sufficiently to include proper
facilities for coping with sleet. This was the cause of such
difficulties as were encountered, and no blame was attached
to the motors or control. During the two days of the storm
the road carried 1,105,296 passengers, as against 1,059,167
passengers carried during the two corresponding days of the
previous year. This fact is sufficient refutation of the ex-
aggerated reports indicating that the Manhattan Railway
was out of service for a considerable portion of these two
days.

y NEW YORK SUBWAY.

After months of investigation, competitive tests and
trials, in which the superiority of our control system was
conclusively proven, the Interborough Rapid Transit Co.
awarded to the General Electric Company the contract for
all of the control equipments of its cars.

MULTIPLE UNIT CONTROL.

The demands of modern transportation in the matter of
schedule speeds, power required and flexibility of movement
have resulted in the development of a new method of control
known as the “multiple unit” system, in which two or more
of the cars in a train are each equipped with motors and
controllers, and, in addition, with master switches and con-
trolling lines, so that they may be operated either individu-
ally or in train combinations of any required length, with or
without other cars which are not equipped with motors, and
all may be controlled by the master controller on any car.
This system is in direct contrast with the locomotive system,
where all of the power is concentrated in the locomotive.
The multiple unit control is the most important recent devel-
opment in electric traction work, making possible the use of
electric motors in urban rapid transit and standard steam
railroad service in such manner as to secure rapid accelera-
tion and quick service, which results can not be obtained
with a locomotive.

By the purchase of the Sprague patents we have come
into possession of the only fundamental and detailed patents,
outside of those already owned by our Company, covering a

successful and satisfactory form of multiple unit control.
This system, now known as the Sprague General Electric
System, is in successful operation on many roads. The fol-

lowing is a list of roads which have been equipped with or
have contracted for this system of control:

No. of

Name. location Oars
Manhattan Ry Co.........ccococvevieiininnnne New York City......cccoovvevnnnnne 900
Aurora Elgin”& Chicago Ry... ..Chicago, 111...... .. 38

Houghton County Ry. Co...
Boston & Maine Ry. Co...............
Chicago Burlington & Quincy Ry
Canton & Akron R

..Houghton, Mich
.ECOncord <$€Man. Div.)

H..
.(Deadwood & L. C. Div.) — 3
anton, Ohio

Columbus Buckeye L. & Newark Ry..Columbus, Ohio 9
Columbus Delaware & Marion R& ...... Columbus, Ohio.. 14
Columbus London & Springfield Ry...Columbus, Ohio 11
Detroit €€ Chicago RY......ccceeviirieennen. Detroit Mich... 10
Denver * Northwestérn Ry... .Denver, Colo... 5
International Ry................... .Buffalo. N.Y..... 36
Central London’RY. ........... ...London, England.. 64
Great Northern & City Ry.....cccccceeeene London, England.. 35
Chemin de Fer de L’Ouest, France__ France.......... - 2
Mediterranean Ry. CoO.......cccocovien i, (Gallarate Div.).. 2
Lake Shore Electric Ry........c..c.......... Toledo. Ohio.... 28
Northwestern Elevated Ry. ...Chicago, HI.. 67
Seattle & Tacoma Interurban Ry ...... Seattle, Wash...... 10
Fonda Johnstown & GloversvilleRy.-Gloversville, N. 8
Schenectady Ry. CO...ccoocevvvveiveiiecenne Schenectady, N. Y .. 22
Athens & Piraeus Ry....... .Greece.......icooiviiiiiniens 1
Prussian Government Ry......... .(Anhalt Suburban Div.)....... 19
Interborough Rapid Transit Co.. ew York............ 340
Boston & Worcester Elec. Ry ..Worcester, Mass. 36
Milwaukee Elec. Ry. Co... ..Milwaukee, Wis. 25
Baltimore & Ohio RR. Co .Baltimore. M d 4
So. Side Elev. Ry. Co. . _Chicago, 111 150
Boston Elev. Rv. Co..... Boston. Mass. 156
Wilkesbarre & Hazleto Wilkesbarre, P 6
Northeastern Railway..... .England.. 50

Total number of roads. . 3

Total number of cars....... eer———— 2,081

RAILWA

My report of June 28th, 1897, states: “ Since the organiza-
tion"of the Company, in 1892, we have sold 30,912 railway
motors, having a total capacity of 795,120 H. P.”
Since that date we have sold 54,344 motors,
total capacity of 2,304,986 H. P.

having a
The grand total of railway
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motor sales in the past eleven years
ing a total capacityof 3,100,106 B. P.
These motors are in operation in all parts of the world.

WATER-POWER DEVELOPMENT.

The growth of water-power enterprises is shown by the
fact that 221 plants are now in operation, which plants have
been equipped with 428,269 H.P. in General Electric genera-
tors. There are also now in operation 24 plants equipped
with 4120 H.P. in General Electric generators, wuich
plants are operated partly by steam and partly by water
power. While the great majority of these plants are located
in the United States, there are many located in all quarters
of the globe.

is 85,256 motors, hav-

CURRENT ORDERS.

We received about one hundred and sixty two thousand
separate orders during the year (not including contracts),
an average of 541 per day.

ORGANIZATION.

There has been no important change in the organization of
the Sales Department during the year. The rapid growth of
the business has greatly increased the burdens and responsi-
bilities of our Managers and Salesmen, butwe have been able
to meet these conditions without too great an increase in our
selling force. The selling organization is in good condition.
The spirit of the men is excellent and their energy and
thorough loyalty to the interests of the Company deserve the
highest commendation.

Respectfully submitted,

Eugene Griffin,
First]Vice-President.

FINANCIAL REPORT.
Schenectady, N. Y., April 1, 1903.
C. A. Coffin, Esq , President General Electric Company.

Sir —The Balance Sheet and Statement of Profit and Loss,
herewith transmitted—with explanation of every item on
the Balance Sheet—include the assets and liabilities and
profit and loss accounts of the Edison General Electric and
Tliomson-Houston Electric Companies (which, for conve-
nience of bookkeeping, are consolidated with those of the
General Electric Company) at January 31, 1903; and when
“the Company” is spoken of, both the above-mentioned
corporations are included.

ASSETS.
PATENTS, FRANCHISESJANDJGrOOD-WILL.'
These were orrried in the last Annual report at............. $2,000,000 00

During the year there was expended for
acquring sundry new patents, in patent
expeu., patent litigation and royalties..

There was also expended for Tpatents
and patent rights, eliielly for those of
the Sprague Company.........ccccoceeeiniennne

$386,875 93

1,613,879 82 2,000,755 75

Total patent aocount before closing
the DOOKS. ...

The bookkeeping profit of the difference
between the par of $273,000 OO Deben
tures and $223,900 00 (par) of Common
Stock issued therefor, including $10,-
738 45 oash _to puroiiase the fractions
connected with such issue was credited
to patents and_good-will

Balance now written off............cccociein

$1,000,755 75

38,36155
1,962,394 20 2,000,755 75

Leaving all the patents, franchises, good-will, eto., of
the Company standing on its books at the date of this
report, as per Balance Sheet, at........c.cccevvvviiriniennens $2,000,000 00

FACTORY' PLANTS.

This account represents the Real Estate (lands and build-
ings); Machinery isteam and electric plants, tools, appli-
ances, etc.); Patterns (including drawings, etc.); and sun-
dries (fittings and other small property accounts) of the
manufacturing plants at Schenectady, N. Y.; Lynn, Mass.,
and Harrison, N. J.

All are free from mortgage or other lien.

The Company's constantly growing business necessitates
continuous large expenditures on its plants, to increase their
manufacturing capacity, by acquiring more land (sixteen
acres having been purchased during the past year), enlarging
old and erecting new buildings, installing new machinery
and for general improvements.

On .lan. 31,1893, the book value of all [threefactory

PIANTS WaAS....iiiiiiiiiciicie ettt e e
From that date to Jan. 31,1903 (over aud above all

ordinary expenditures for the maintenance and re-

air of buildings and machinery), additions of lands,

uildings, machinery, etc , have been made at a total
COST OF e 10,767,677 01

Total book cost of the plants...........ccccecveeriiiiiiniiennens $14,726,205 22
There has been written off during the last ten jears a
9,726,205 22

total of
$5,000,000 00

$3,958,528 21

Leaving their book value at Jan. 31,1903...............

Divided as follows:
Soheneotady plant........ccoiiiiiinineiicee e
Lynn plant.
Harrison plant (Lamp Factory).......enennnenenns

$3,464,998 90
1,250,000 80
285,000 30

$5,000,000 00
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A summary of the changes in this account since the last
Annual Report is as follows:

Book Value Oo»t of adilltiona Written off at the Bonk Value

31,1902. during the tear. end,o0j theyear. Jan.31, 1903.

$493,045 04 $2,870 044 65

Real Estate
Si HId'gs.$2,191f044 05 $1,171,045 04

Machinery. 1,801,953 35 1,367,610 47 1,045,610 47 2,123,953 35
Pal terns.... 100 195,861 48 195,861 48 100
Sundries*... 100 173,807 12 173,807 12 100

Totals..$4,000,000 00 $2,908,324 11 $1,908,324 11 $5,000,000 00

* Include office furniture and fixtures (of the Factories), horses and
trucks, shop fixtures, benches, steam fitting (above ground) for heatin
system, sprinkling system for lire protection, electric wiring of build-

ings, eto., eto.
REAL ESTATE.
(Other Than Factory Plants))

This account represents the investment in the Edison
Building, 44 Broad Street, New York City, and sundry
parcels of land in various places, mostly improved and
rented, which have been acquired at various times, chiefly
in payment of debts.

All are free from mortgages and will be sold when oppor-
tunities offer.

STOCKS AND BONDS.

During the year this account lias increased about three
million dollars, principally due to the acquisition of the
Capital Stock and Mortgage Bonds of the Sprague Electric
Company and additional investments in the Preferred Stock
of the British Thomson-Houston Company, Limited.
Excepting those carried at one dollar as below ex-

plained. the total par value of all stocks and bonds

owned by tlie Company is $17,489,363 07.

They are carried at an aggregate book value of............ $12,682,103 63
Miscellaneous securities of many underlying, manu-

facturing, selling and patent owning corporations,
and also of street railway and lighting companies,

carried at one dollar for eaoh lot, in all..............ccueee. 111 00
Total book value of all stocks and bonds as per bal-
ANCE SNEET.....viiiieie et e et $12,682,214 63

We believe the present aggregate realizable value of the
foregoing described securities is fully equal to the total
amount at which they stand on the books.

Pursuant to the established policy of selling securities
which there is no special reason for holding permanently,
various stocks and bonds have been sold for cash since the
last Annual Report.

Their total par value was $3,960,278 33.

They were sold for.......ccoceveeiiiniennen,
They had been carried on the books a

..$3,680,988 74
. 2,707,339 00

$973,649 74

NOTES AND ACCOUNTS RECEIVABLE.

This account represents the total debts now due the Com-
pany.

They appear in the annexed Balance Sheet at an estimated
realizable value—i. e. from their face, $13,491,184 38 (which
is less than the billed amount of goods shipped during the
last 4 months of the year) there has been deducted an allow-
ance of $674,577 34 for possible losses (see page 926).

We believe this allowance to be ample under existing
general conditions of business.

Sales During the Y'ear.

The net amount of sales billed to customers during the
year was $36,685,59S.

Of some 14,500 regular customers on the accounts-receiv-
able ledger, there were debit balances against 5,800 at the
close of the fiscal year.

Collections During tue Year.

During the year the cash collections from notes and ac-
counts receivable exceeded $35,600,000.

On January 31, 1902, the face amount of notes and ac-
counts receivable was $11,900,992 94, all of which have been
settled during the year except $1,153,014 39. A considerable
percentage of this remaining amount of notes and accounts
is made up of the obligations of lighting and railway com -
panies owned by the General Company, and which will be
liquidated as the securities of these companies are sold.

Notes
Receivable.

Balances, Jau. 31, 1902... 1,568,475 14
Of which there have been

settled during the past

VLCT: | TSRS 1,076,553 73

Leaving unsettled or un-
matured—originating
prior to the cuirent year
—48 note accounts and
271 open accounts, on
which there are allowed
for possible loss $405,-
888 69

(See page 926)
The unsettled and unma-

tured balances of the

current year are......... .. 1,919,453 09 10,418,57190 12,338,024 99
Balances (face values)

Jan. 31,1903, exclusive

of "Dollar” notes and

A0COUNTS..c.. e,

(See page 926)................. 2,411,374 50 11,079,664 88 13,491,039 38

Total
Fact Values.

Accounts
Receivable.

10,332,517 80 11,900,992 94

9,671,424 82 10,747,978 55

491,921 41 661,092 98 1,153,014 39
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“ Dollar” Notes and Accounts.

In addition to the above there are notes and accounts re-
ceivable (of several years standing) of one hundred forty-five
debtors, aggregating $1,215,145 64 (face value), which have
been written off to Profit and Loss, except the nominal book
value of one dollar for each debtor. They stand on the
books at a total of $145 and are being liquidated gradually.
The total amount realized from this class of notes and
accounts by settlements made during the past year was
$14,961 00.

Allowances for Possible Losses.

Botes Accounts
Receivable. Receivable. Total.

On debts existing at Jan. 3$

31,1902, there was then

allowed.....c.cccoveeivenrennnne 71,658 33 465,149 56 536,807 89
Amount of such allow-

ance absorbed durin

the ourrent year in ef-

fecting settlements (see

foot NOte)..cccceeveeviieennnne 24,496 13 272,948 41 297,444 54
Balance of allowance still

standing on theold debts 47,162 20 192,201 15 239,363 35
Above allowance is now

increased.........ccccccovennne. 46,212 55 120,312 79 166,525 34
Total allowance on old

debtS .o, e 93,374 75 312,513 94 405,888 69
Allowanoe for possible

losses on unsettled and

unmatured balances of

Vkecurrent year............ 22,963 78 245,724 87 268,688 65
Total present allowance

for possible losses-to

be deducted from total

face values........cccoceene 116,338 53 558,238 81 674,577 34

2,411,374 50 11,079,664 88 13,491,039 38
Book value of all above..2,295,035 97 10,521,426 07 12,816,462 04

Add book val. of “Dollar”
Notes and Accounts___

145 00

Total boon value, as

per balance sheet... 12,816,607 04

In effecting these settlements, there was realized $180,991 99 over
last year’'s book valuations, less $5,812 15 loss In settling some debts
below their appraised value. Net gain above appraised value, $175,-

179 84
WORK IN PROGRESS.

This account does not include outlays for anything in
process of manufacture at the factories, but repre-
sents expenditures for labor, material, etc., at cost,
on 965 uncompleted installations of finished appara-
tus in progress at various places......... e

Less partial payments thereon, received under the
terms of the contracts as work progressed..................

$2,563,554 89
794,098 40
$1,769,456 49

None of the estimated profit to be derived from these in-
stallations is included in the earnings of the year.

MERCHANDISE INVENTORIES.

These accounts represent actual inventories—counted and
valued item by item—of raw materials and goods manufac-
tured and in process of manufacture at the factories ; of
shipments in transit to storerooms of local offices; of manu-
factured goods in storerooms of local offices ; of materials
in local repair shops ; of office furniture and fixtures, ma-
chinery, tools, instruments, etc., in the general and local
offices and in local repair shops; of machinery, tools and
marketable mica at the Company’s mica miues in Canada,
and also of all goods on consignment.

Balance as per balance sheet.............ccccooiiiiinns

At Factories.

Raw materials have been valued at the lowest price paid
by the company during the last three months of the fiscal
year. The market price prevailing on January 31, 1903, was
used where it was lower than the lowest price paid by the
company during the s<id three months. On this basis the
inventories at the factories exceeded their book value Such
excess has not been taken as a profit, but has been retained
as a reserve against possible increased cost of manufactur-
ing in case of further advance in prices of raw material.

at Local Offices.

A considerable quantity of apparatus and supplies is
carried at local offices for the convenience of customers
to save time in delivery from factories and to save freight
on individual shipments to customers by having them
shipped in car-load lots to local office storerooms.

The total of inventories of apparatus and supplies'in all
local offices showed a decrease from book value, which
amount has been charged off to Profit and Loss.

Goods at local offices are taken in and out of inventories
at the estimated factory cost prevailing at the time being.
Consequently, at the close of a fiscal year, there must
always be considerable change in book values of finished
apparatus and supplies carried over—to adjust their inven-
tory prices to latest estimated factory costs and to provide
for losses due to returned articles, cost of repairs, breakages,
boxing, re-classifying and writing down the book value of
goods no longer quick selling, etc., etc.

Active selling finished and partly finished apparatus and
supplies were valued at estimated factory cost; inactive or
slow selling apparatus and supplies at about 50 per cent of
estimated factory cost; and obsolete apparatus and supplies
at scrap value.
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Office Furniture and Fixtures.

The total appraised value of all office furniture and fix-
tures, machinery, tools, instruments, etc., in the general
and local offices and in local repair shops is $128,243 55. All
these items are carried at a total book value of one dollar.

Consignments.

Finished apparatus for novel uses has been delivered to
various concerns subject to purchase if its operation is suc-
cessful. The greater part of consignment account repre-
sents such contingent sales, and the remainder represents
apparatus on exhibition or loaned to regular customers for
temporary use by them.

All such shipments are charged to_this account at esti-

mated factory cost. Their total iS.........ccccoeiiinienn

$195,401 45
Less 50% allowance for depreciation..........cccccceevrvnnenne. 9

7,700 72

Net book value of consignments as per Balance

Y A L=Y1 TR TR TURRT PO $97,700 73

LIABILITIES.

The Company has no Note Payable, nor is there under
discount any paper bearing the Company’s endorsement or
guaranty.

Since January, 1895, the Company has not borrowed
money nor incurred obligations, except for the three and
one-half per cent Debentures issued in payment for Sprague
securities referred to below : nor at any time since that date
has its credit been used either by issuing notes, endorsing
customers’ paper for discount or lending its name in any
way. By adhering to its established policy of maintaining
sales on a basis of cash, or short credit to desirable custom-
ers, all purchases have been paid for in cash.

DEBENTURES.

At January 31,1902, there were outstanding 5% Gold
Debenture Bonds of 1892 . |

All these Debentures are on their face exchangeable
for stock, at the option of their holders, at the rate of
$100 of stock for $120_of Debentures. Durlng the
year the holders of 273 Debentures surrendered
them and 2,239 shares of stock were issued therefor.

$372,000

273,000

$99,000

During the year there were issued 3>s% 40-year Gold
Debenturé Bonds of 1902 in part payment for inter-
ests acquired in the Patents, Obligations, Capital
Stock and Bonds of the Sprague Electric Co............... 2,049,400
Total Debentures outstanding at the date of the an-
nexed Balance Sheet...........ccooooviiiiiciiis v

CAPITAL STOCK.

The four shares of preferred stock referred to in last
year’s report as being outstanding were during the year
exchanged for common stock.

At January 31st, 1902, there were outstanding 249,109
shares of the Capital stock of the Company, par
VAlUC....oiis ciice s $24,910,900 00

During the past flsoal year there have been added
2,239 shares issued in éxchange for debentures sur-
FENUEIEA ...oiiiiiiiii e e e

And 167,459L} shares issued as Stock Dividend to
Stockholders of record June 25,1902, to restore the
reduction of 40% made in the capital stock in August,

$2,148,400

223,900 00

Leaving Capital Stock outstanding at the date of the
annexed Balance Sheet........ccccooooiiiiiiiiiiiiiee e $41,880,733 33

Capital Stock issued January 31,1903..........c.cc. cocrvenne $41,880,733 33

Authorized against $99,000 Debentures outstanding... 82,500 00
Authorized to be Issued for $1,000 Debentures pur-

chased for cash in November, 1900, and for fractions

purchased to January 31,1903........ccccccciiniiiciiiicnne 24,900 00
Difference between amount of Capital Stock author-

ized to be issued in payment of Stock Dividend and

amount actually isSU€d........cccovvviieiiecieenee, . 43,466 67
Total capital authorized January 31,1903...... .c.cccuevneee. $42,031,600 00

ACCRUED INTEREST ON DEBENTURES.
This account, as its name implies, is the full amount of
interest accrued to Jan. 31, 1903, on both classes of the
Company’'s Debentures then outstanding.

UNCLAIMED DIVIDENDS.

This account represents the full amount unpaid on all
dividends declared and payable to Jan. 31, 1903, inclusive —
the addresses of a few stockholders being unknown.

ACCOUNTS PAYABLE.

This account includes all unpaid audited indebtedness.

At the close of business on Jan. 31, 1903, the unpaid
vouchers on hand—none of which was then due under
the terms of purchase—amounted t0..........cccccceevecnennen.

Between January 31 and February 26, 1903, the date of
closing the general books, additional liabilities be-
longing to the past year were audited, amounting to.. 1,132,118 76

Total as per Balance Sheet.........ccoceveiieiiinneciiineee, $1,378,960 42

$246,841 66

The amount of unpaid vouchers carried over monthly—by
keeping the books, other than the cash book, open a suffic-
ient time to include each month’s obligations in that partic-
ular month—has averaged during the year about $1,370,000.

Respectfully submitted,
Henry W. Darling,
Ireasurer.
Edward Clark,
General Auditor.

16,745,93333
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PATTER9ON, TEELE & DENNIS,

Certified Public Accountants.

New York, Boston, Baltimore,
and Columbus, O.

30 Broad Street, New York, April 15, 1903.

To the Board of Dinctors of the General Electric Co.

We have examined the account books and vouchers’of the
General Electric Company, the Edison General Electric
Company, and the Thomson-Houston Electrio Company, for
the year ending January 31st, 1903, and have verified the
consolidated profit and loss account and balance sheet pub-
lished herewith.

The high standard of the Company’s book-keeping has
been fully maintained, and the same conservative treatment
of the accounts, to which we have called attention in former
years, has been continued.

We have examined the merchandise inventories and are
satisfied that they are very carefully and safely valued.
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The valuation of accounts and notes receivable appears to
us to be made in the same manner as in previous j'ears, and
heretofore the aotual realization of these assets has exceeded
the valuation in the published accounts.

The valuation on stocks and bonds owned is, in our opin-
ion, in the Interests of an evenly balanced treatment of
the Company’s accounts, there being every evidence that
the remaining margin of safety is ample.

The charge against the year’s profits for depreciation of
factory plants is over 38 per cent of the valuation of these
in the present balance sheet.

We have counted all cash and securities or examined the
certificates of banks and trust companies therefor.

The bame care as in former years has been used to
iDelude in the balance sheet all known liabilities of the
Company.

Patterson, Teele & Dennis,

Certified Public Accountants.

CONSOLIDATED BALANCE SHEET OF JANUARY 31. 1903.

ASSETS —

Cash
Stocks and bonds

$3,632,556 17

$12,682,214 63

Real Estate (otherthan faotory plants) 431,455 98
Notes and accounts Receivable........ 12,816,607 04
Work in Progress .. 1,769,456 49

$27,699,734 14
Merchandise Inventorie

AL FACTOTIES .o $10.297,594 99
At Gen'l & Looal Offloes 1,165.921 00
Consignments............... 97,700 73

11,561,216 72

$5,000,000 00
2,000,000 00

39,260,950 86

Factory Plants...o,
Patents, Franchises and Good-will..

7,000,000 00
$49,893,607 03

CONSOLIDATED PROFIT AND LOSS

Expenses —

Cost 0f SAlES......cccuvvvviiiieeeiece e 28,844,831 40

Interest on Sebentures .................... ..$ 447331 17
Protit for the current year 10,232,837 89
$39,122,050 56

Deduction from_Patent Acoount for expenditures In-
%Lfl’l’(%d_ ckgefly in acquiring the patents of the 8prague
ectric Co.............

$1,613,879 82

Dividends paid in Cash........................ . 2,677,263 50
Stocl < |séssued in restoring percentage of reduction made 16.746.133 33
Sborp?us'é't"3'56'."31',"1'9'03',"(':'éi'r"r'ié'd"T&j'r'i'\'/'éi'r'd"'t'é T

NEXT Y BAT oot 4,482,701 9

$25,619,978 64

Stndebaker Bros. Manufacturing Co.—Refunding—The
First National Bank and the Merchants’ Loan & Trust Co,,
both of Chicago, will shortly offer for sale at par and inter-
est $1,500,000 of this company’'s new issue of 5 per cent first
mortgage bonds, due $125,000 annually on April 1from 1904
to 1915, both inclusive, but subject to call on any interest
day at 105 and interest on sixty days’ notice. Authorized
issue, $2,000,000, but remaining $500,000 cannot be issued for
at least one year, and then only for additional property.
The $2,000,000 first mortgage bonds of 1898 have been paid off,
leaving the new issue a first mortgage on the great plant at
South Bend, Ind., and on real estate in Chicago and other
cities. The company has a surplus of about $5,000,000. The
company was incorporated in Indiana in 1868, and has ever
since been a regular dividend-payer, the present rate being
6 p. ¢c. Annual netearnings for the past five years average
over $750,000. The capital stock is $3,800,000. Officers:

President, J. M. Stndebaker Sr.; First Vioe-Presldent, George M.
Stndebaker; Treasurer, Clement Stndebaker Jr.; Secretary, Ji M.
Stndebaker Jr.

Tacoma Industrial Co.—See Pierce County Improvement
Co. above.

Telephone Telegraph & Cable Co. of Eastern New York.
—Price of Stock, Etc.—At auction on April 11 three hundred
shares ($30,000) of the stock sold at 51. An exchange says:

A new independent telephone oompany is being organized in New
York City. The Knlokerbooker Telephone Co., organized in 1898, It is
stated on good authorlt?/, is now controlled in the Interest of the Bell,

\Y

and is practically Inaotlve. All engineering details of the new oom-
pany are being worked ont In advanoe of announcement.—V. 74, p. 430.

Trigg (William R.) Shipbuilding Co—Bankruptcy.—The
Commercial Trust Co., as mortgage trustee, has united with
other creditors in a petition that the company be adjudged a

bankrupt, the total indebtedness being about $1,250,000.—
V. 76, p. 51.

Union Lead & Oil Co.—Consolidation Doubtful,—See Na-
tional Lead Co. above.—V. 76, p. 216.

Liabilities —

5% Gold coupon Debentures $99,000 00
32% “ “ 2,049,400 00
accrued Interest on Debentures...... 825 00
Accounts Payable . 1,378,960 42
Unclaimed Dividends 1,886 29

Capital Stock (see preceding pager

SUFPIUS .o 4, ,
$49,893,507 03
e. &o0. e. Henry W. Darling, Treasurer.

Edward CI™rk, General Auditor,

ACCOUNT OF JANUARY 31, 1903.

Earnings—
SalES. s e $36,685,598 00
Royalties and Sundry Profits.................. 814,958 66
$37,500,556 66

dividends and Interest Received on

Stocks and Bonds Owned ..........c........ $393,961 49
Interest and Discount........cccccceeeeevnnnnns . 253,882 67
o e 647,84416
Profit on Sales of Stocks and Bonds...........cccccevveeevennnnn. 973.649 74
$39,122.050 56
Sur?_lus brought over from_last year.............. $15,287,140 65
Profit for the year ending Jau. 31, 19037, 10.232,837 99

$25,519,978 64

e. &0. e. Henry W. Darling, Treasurer.

Eeward Clark, General Auditor.

Union Steel & Chain Co.—Stock Reduced.—A certificate
has been filed at Wilmington, Del., reducing the capital
stock to $2,000,000. See V. 76, p. 709.

Union Stock Yards Co. of Sonth Omaha.—New Stock.—
The shareholders, it is announced, will vote May 19th
on a proposition to increase the capital stock from $8,000,000
to $7,500,000. The “Boston News Bureau” says that the new
shares will be distributed as a 25 p. c, stock dividend. The
earnings have, it is stated, for some years past exceeded 8 p.
c. per annum, but only 6 p. c. has been paid.—Y. 76, p. 163.

Union Switch & Signal Co.—New Stock.—The sharehold-
ers will vote June 16 on increasing the oapital stock from
$1,500,000 to $2,500,000. It is understood that one-half of
the new stock will be offered pro rata to present sharehold-
ers and that the remaining $500,000 will be retained in the
treasury.—V. 76, p. 598, 479.

United Copper Co.—Confirmed.—Mr. Heinze confirms the
accgugacy of the statement published last week. See V. 76,
p. 870,

United States Realty & Construction Co.—Eirnings, Etc.
—This company, which was organized last summer to take
over the control of the George A. Fuller Co., the New York
Realty Corporation, and other companies, oompleted on
March 31 the first six months of its operation. The author-
ized capital stock is $66,000,000, of whioh $30,000,000 is pre-
ferred and $36 000,000 common. (Jp to date $27,011,100 pre-
ferred and $33,198,000 common have been issued, making
the total amount of stock outstanding $60,209,100. The
“New York News Bureau” publishes the following “authori-
tative” statement for the half-year ending Maroh 31:

Net earnings of the oompany and Its constituent oonoerns

for first six months ended Maroh 31 last........cccccveveeivinnnns $1,600,000
Oontraets now on hand for oonstruotlon work.. ....23.000,000
“ Assured profits on these contracts will exoeed 2,000,000
Earns. In real estate and Investm’t.department will exoeed 1,600,000

After the payment of all fixed charges and dividends on
the preferred stock there will, it is stated, remain about
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$2,000,000 applicable to dividends on the common stock, but
the management “ will probably carry the surplus earnings
to the reserve fund and not put the common stock on a divi-
dend basis until the second year.” The company in Decem-
ber last declared a quarterly dividend of p. C. on its pre-
ferred stock and the same in March.—V. 76, p. 51

United States Steel Corporation.—Annual Meeting.—At
the annual meeting on Mondav the retiring directors were
re-elected and the election of Messrs. Gayley and Bacon in
the course of the year was ratified. The amendments to the
by-laws, as recommended by the directors, was approved; so
also was the ratification of the acts of the directors, the ex-
ecutive committee or the finance committee, these including
the purchase of the stock of the Union Steel Co. and the stock
and bonds of the Troy Steel Products Co.

Strike Settlement.—The strike which was begun on Feb. 27
by the structural iron workers and bridge men employed by
the American Bridge Co. in Pittsburgh and other centres,
and which at one time threatened to become general among
union iron workers, was called off on April 22, when accord-
ing to the agreement, the non-union men were discharged.

Independent Plants.—See McKeesport Tin Plate Co. above
and West Virginia Bridge & Construction Co. below.—V. 76,
p. 815, 808.

Virginia Iron Coal & Coke Co.—Payment of Scrip.—The
scrip certificates (say $182,500) issued for the September,
1903, coupons from first mortgage bonds will be paid by the
Manhattan Company, 40 Wall St, on May 1. 1903, on which
date interest on said certificates will cease.—V. 76, p. 274,272.

West Virginia Bridge & Construction Co.—New Plant.—
This company, incorporated in New Jersey Aug. 28, 1900,
with $500,000 capital stock, put in operation during February
last its modern bridge plant, with a capacity of 1,000 tons of
steel a month. The main building is 100x200 feet, steel con-
struction. The power is furnished (by electricity and gas
engines. The officers are:

Edward Hazlett, President; George A. LauRhlin, Vice-President;
G. Edward Wincher, Secretary and Treasurer; Charles F. Paxton, As-
sistant Secretary and Treasurer. Derctors: O R. Hubbard, Edward
Hazlett, George’ A Laughlin, J. J. Holloway, W. E. Stone, E. W. Ogle-
bay, Senator S. B. EIkins. Charles Paxton and J. H. Barrett.

White Mountain Paper Co.—Receiver,—Judge ‘Aldrich of
the United States Court at Portsmouth, N. H., on April 21
appointed W. F. Donovan receiver for the company upon ap-
plication of its officials. The plant is reported to be more
than half built, but of late work has progressed slowly,
owing to the failure of some of the underwriters to com-
plete their payments on the amount underwritten (stated as
$4,000,000).

Plan.—A committee of first mortgage bondholders, con-
sisting of Oakleigh Thorne, W. D. Plunkett, H. B. Parsons,
Samuel P. Colt and G. B. James, has submitted a plan of re-
organization. This plan provides for the organization of a
new company, with authority to issue :

First mortgage Sinking fund 5 p. 0. bonds, due in 25 years, but subjeot
to call at any time at 105 and Interest at option~of Cé)m%ana/; also
exchangeable, at option of holder, for consol. 6s........ 5,000,000
To be sold (with bonus of_preferred stook) at not less

than par , to provide for floating debt, completion of

plant, working capital, etc.

Consolidated mortgage 6 per cent bonds, due in 50 years,
but subjeot to oali at 110; interest for first two years
payable In cash only to the extent earned and de-
ClAre  .oieiiiiiieeiiiie e ee e e ipee e e eae g peenrrrreraasaaeeeiararrees 10,000,000
Reserved for rétirement of aforesaid new 1st mort. 5s.” ' 5,000,000

Preferred stock, 6 p. C., non-oumulative...............ccccccouee 7,500,000
COMMON STOCK tuuttuiiiiiitiiits e ereeries teeen cerieeeieeeeerees eaneenns Not fixed.

Bondholders will receive for each $1,000 full paid bonds
deposited $1,000 in consolidated mortgage 6s and $250 in new
preferred stock. The committee may also provide that the
stock of the new company may be vested in voting trustees
for five years.—V. 75, p. 1102.

Wichita (Kan.) Water Co.—Bonds,—AlIll of the $305,000
consolidated sinking fund mortgage bonds dated Dec. 1, 1888,
were called for payment at the Farmers’ Loan & Trust Co.
April 15, 1903, at which date they ceased to bear interest.
The bondholders were offered the right to exchange the same
for the new 5 p. c. bonds of the company or to purchase any
of such new bonds by applying to H. M. Payson & Co. of
Portland, Me., or J. L. D. Speer & Co. of Pittsburgh, Pa.
The capital stock is $600,000 in $100 shares. The new bonds
are secured by mortgage to the Farmers’ Loan & Trust Co.,
as trustee, and are described as follows:

Total authorized Issue, $600,000, all outstanding. Dated March 1

901; due MarcpI 1,1931, but subg%ct to call n wh'otle or in pa _?1{

rawn) to March 1,1911, at 103 and Interest, thereafter at par and in-
terest.” Bonds are $1, each gold and are unarantee ,prlno_IPtaI
and interest, by the %Terloan Water Warks & Guarantee Co. of Pitts-
burgh. Interest payable M &S. No jarlor liens remaln outstanding.
Pres., W. K. Dunbar; Sec. and Treas, J. F. Cookburn.—V. 74, p. 684.

Woburn (Muss.) Light Heat & Power Co —Purchase of
Stock.—The Edison Eieotric Illuminating Co. of Boston, hav-
ing acquired amajority;of the $175,000 stock, are stated to be
buying the minority shares at 110 and accrued dividend. See
V. 75, p. 803.

—The 1903 issue of the Directory of Directors in the City
of New York has appeared. The Directory contains a list of
directors with addresses and the name of the companies
with which each is connected. It also gives a selected list of
banks, insurance and other corporations, accompanied in
each case by the names of the officers and directors. The
book is published by the Audit Co. of New York, 43 Cedar St.
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COMMERCIAL EPITOME.
Friday Night, April 24, 1903.

Encouraging reports have been the general rule in the com-
mercial markets. Few complaints have been heard of the
condition of business. Jobbers and dealers have been call-
ing freely for deliveries on outstanding contracts; in fact in
some lines the demand has been greater than the manufac-
turers have been able to fill promptly. An encouraging de-
velopment, relative to the cost of living, has been a drift
away from the high prioes of the past year for provisions,
increasing supplies of swine easing the situation. Beef prices,
too, have shown a downward tendency latterly under the full
receipts of cattle. The outlook for the growing crops has
continued favorable, and according to the latest information
from the interior the inclination is to plant a large acreage
in corn.

Lard on the spot has been dull. Buyers generally, antici-
pating lower prices as a result of increasing receipts of
swine, have been holding off, limiting their purchases to
such supplies as have been needed to meet well defined cur-
rent wants. Values have weakened slightly closing at
10-10c. for prime Western and 9-25@9-65c. for prime City.
Lard has been quiet and easier, closing at 10'30c. for
refined for the Continent. Speculation in lard for future
delivery has been quiet, and prices have weakened slightly
under larger receipts of hogs. The close was quiet.

DAILY CLOSING PRIOES OF LARD FUTURES IN CHICAGO.

May del’ o8 'S% 9% \Aée%gg T'gggs -
y del'y............ X - X -

Uty del g8~ 985 982D 97 b
SeptemberdeIv=. 980 980 980 o739 965 565

Pork hag sold slowly and prices have been easy, closing at
$18 25@18 60 for mess, $18 50@20 50 for short clear and
$19 87%@20 for family. Cut meats have been quiet and
easy, closing at 8%(g9c. for pickled shoulders, 1% @ 1% c.
for pickled hams and 9%@10}~c. for pickled bellies, 14@10

Ibs. average. Beef has been in more active demand
closing steady at $9 for mess, $10 50@ 11 for packet, $12@,
12 50 for family and $17@18 for extra India mess in tierces.
Tallow has been quiet and easy, closing at 5%0. Stearines
have declined, closing at 10%c. for lard stearine and 9J”c.
for oleo stearine. Cotton seed oil has advanced, but the close
was quiet at 44@44)"~c. for prime yellow. Butter has been in
fairly active demand at lower prices, closing at 18@25”c.
for creamery. Cheese has been fairly active and steady at
12@15c. for State factory, full cream. Fresh eggs have been
flrmiy held for desirable grades, closing at 16@163”c. for best
Western.

Brazil grades of coffee have been dull and easy. Large
estimates for the growing crop, expected early movement of
new crop coffee to market and excessive stocks in consuming
markets have forced prices down to new low-record figures.
The close was dull at 5)c. for Rio No. 7 and 5”c. for Santos
No. 4. West India growths have been firm for desirable
grades, closing at 8% @9c. for good Cucuta. East India
growths have been steady, Speculation in the market for
contracts has been moderately active. Speculative holders
have been liquidating and their selling has depressed prices.
The close was easy. Following are the closing asked prioes:

April......... . 3700 lAugust........... 4 005. INov....... . 4*30a.
3-700. iS«pt ............ 4'150. 1Deo_ 4*600.
3-950.100t.............. . 42501 Jan................ 4'65c.

Raw sugars have been in active demand and firmer, closing
at 3 1l-16¢. for centrifugals, 96 deg. test, and 3 8-16¢c. for mus-
covado, 89 deg. test. Refined sugar has been fairly active and
higher, closing at 4-85("5-05c. for granulated. Rice has
been firm and higher. Teas have been steady.

Kentucky tobacco has been quiet, but as offerings have
been limited, prices have been well maintained. Seed-leaf
tobacco has been in fairly active demand and firm. Sales for
the week comprise 2,000 cases, including 1902 crop Connecti-
cut Havana seed at 20@25c., 1902 crop Connecticut dark
wrappers at 15c., 1900 crop Connecticut dark wrappers at
15c., 1902 crop Onondaga at 7@9c., 1901 crop Onondaga at
1H@12c., and 1901 crop Pennsylvania broad-leaf Bs at 12c.
Foreign grades of tobacco have been fairly active.

Only a limited amount of business has been transacted in
the market for Straits tin, and there has been a slight weak-
ening in prioes, closing at 29-95@30c. Ingot copper has con-
tinued quiet, and prices have been lowered to 14-75@15c. for
Lake. Lead has been unchanged and steady at 4-67J/c.
Spelter has been firm at 5-750. Pig iron has been in fair de-
mand and steady at $22 25@22 75 tor No. 1 Northern.

Refined petroleum has been steady, closing at 8-35c. in
bbls., 10'50c. in cases and 5 65c. in bulk. Naphtha has been
firm at 12-20c. Credit balances have been firmer, closing at
$1 53. Spirits turpentine has declined, closing quiet at
49@49J~c. Rosins have weakened slightly to $2 15@2 20 for
common and good strained. .Hops have been dull and easier.
W ool has continued firm but quiet.
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COTTON
Friday Night, April 24, 1908,
The Movementop the Crop,aaindicated by our telegrama
from the South to-night, lagiven below, For the week ending
this evening the total reoelpta have reaohed 82,785 bales
against 59,639 bales last week and 67,426 bales the previous
week, making the total receipts slnoe the 1st of Sept., 1902,
7,281,434 bales, against 7,073,300 bales for the same period of
1901-2, showing an increase since Sep,l,1902, of 158,134 bales.

Mtotipti at— Mat. Mon. Tut*. wtd. Thurt. Fri. roi«u
Galveston__ 6,080 5,337 8,060 3,395 3,083 3019 28,924
Bab. Pass, die  ...... ... en eeeees e 697 697
Raw Orleans.. 8,008 3,122 5828 3,331 4,206 2,014 26,609
Mobile 5 1,032 378 18 100 36 1564
Pensacola, Ac. ...... ... oo e 1,723 1,723
Savannah____ 2,262 1,400 1,659 2,323 811 559 9,014
Bransw' k. Ac  ...... . e e 3,498 3,498
Charleston___ 126 805 7 5 29 64 536
Pl.Royal.AC ...... ... e 22 22
Wilmington.... 35 30 23 46 1 343 478
Wash'ton.Ao
Norfolk__ .... 1,106 778 1,856 986 434 453 5,613
NPPENEWS, AC  cevevr veie it e e 523 523
Raw York----- 50 11 29 50 42 282
Boston 438 306 340 955 762 2,801
Baltimore-———-  ...... ... L0 437 437
Pblladel’a, Ae 34 26 65 19 20 164
Tot. this week 18,094 12,336 17,982 10,473 9,688 14,212 82,785

The following shows the week’s total receipts, the total Bince
Sept. 1,1902, and the stocks to-night, compared with last year.
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In addition to above exports,our telegrams to-night also
give us the following amounts of ootton on shipboard, not
sleared, at the ports named. We add similar figures for
Hew Tork, which are prepared for our speolal use by Messrs.
Lambert ft Barrows, Produce Exchange Building.

ON 8HIPBOAHD, NOT CLEARED FOB—

: Ltaping
April 24 at— ortat Ger- Other oOoait- itoek.
Britain Frnct many. For'gn «)Oi?{. Yotat. e
few Orleans. 15,558 2,702 1,138 20,367 40,065 114,656
Galveston.. .. 7,319 7,250 2,389 628 5,319 22,805 29,957
Savannabh.. 1,200 15,700 16,900 32,106
Charleston... ... ... 256 2 ,04
Mobile........... 2,850 600 3,450 3,029
Norfolk......... s 3,000 8,000 2,237
New York— i.eii ... 200 1,811 68,096
Other ports. 1,000 600 ... ... 1,600 46,897
Total 1903.. 26,088 9,952 22,977 21,695 8,575 89,887 801,018
Total 1902.. 31,455 5,846 42,204 18,206 10,905 1 506,080
Total 1901.. 58,541 18,890 27,743 20,305 12,113 143 602 560,914
Speculation in cotton for future delivery has been mod-

erately active, but the trading has been confined very largely
to operations by professional interests, commission houses
reporting praotically no outside trading. Early in the week
the tendency of prices was downward, the bear interests
being more aggressive, influenced by the large receipts for
the season of the year at the ports and the princi-
pal interior towns. Subsequently, however, there devel-
oped a better tone, based on reports of an im-
proved trade at Manchester, business with the Far
East being favorably affected by an advancing tendenoy in
the price for silver. The bull interests also endeavored to
explain away the full crop movement as a bear factor, argu-
ing that the present large receipts are the result of cotton
coming out for delivery on May contracts, and that they will
quickly decrease with the culmination of the May deal.
Cotton is beginning to arrive at New York from the South
for delivery on contracts and there has been limited selling
throughout the week of May contracts against cotton to come
forward from the South. To-day there was a steadier mar-
ket on bull support and on reports from the South that, owing
to cool weather, the seed recently planted is germinating
slowly. The close was steady at an advance for the day of
8@ 18 points. Cotton on the spot has been unsettled closing
firmer at 10"50c. for middling uplands.

The rates on and off middling, as established Nov, 20, 1902,

-0s. -0<2. Mtotk.
EM[tho -190f? 03 190f1- 02 f
Aprit 24, M 1 TInes nu  MNESISP. 1903, 1902.
wit. 1,1902. +ttsc*. 1,1901.
Galveston... 28,924 2,001,576 16,398 1,968,493 52,762 76,610
Sab, P., Ac. 697 133,290 67 79,155
Raw Orleans 26,509 2,136,147 28,381 2,112,714 154,721 204,378
Mobile........ 1,564 203,584 395 149,901 6,479 9,905
P’saoola.Ao. 1,723 151,600 400 211,587
Savannah... 9,014 1,263,483 7,165 1,075,443 49,006 38,882
Br'wlek, Ac. 3,498 127,020 134,267 1,072 8,465
Charleston.. 536 808,560 746 260,204 4,296 1,633
P.Royal,Ac. 82 243 2 1,553
Wilmington. 478 328,797 1,626 271,311 5,040 14,087
Waah'n, Ao. 387 382
Norfolk___ 5,618 474,600 2,744 431,588 5,237 27,959
ITport N.,Ao 523 21,643 218 34,379 206 1,072
Rew York... 282 28,809 278 107,519 69,907 187,853
Boston------- 2,801 89,139 473 116,053 88,000 32,000
Baltimore.. 437 39,085 3,826 90,657 4,914 10,744
PUladsl.Ac. 164 28,585 878 28,144 3,065 0,608
Totals— . 82,785 7,231,484 58,587 7,073,800 390,905 614,696

Inorder that comparison may be made with other years,
we give below the totals at leading ports for six seasons,

Receipt* at— 1903. 1902.

Galves'n.AC. 29,621 16.455
New Orleans 26,509 23,381
Mobile......... 1,564 395
Savannabh... 9,014 7,165
Obas'ton, Ac. 558 748
WIIm'ton, Ao 478 1,026
Norfolk___ 5,613 2,744
R. News, Ac. 528 218
AU others... 8,905 5,855
tot.thiswk. 82,785 58,587

1901. 1900.
23,199 8,442
23,432 8,408

372 056
12,099 7,624
656 829
761 171
4,945 3,688
186

7,756 9,844
72,220 39,848

1899.

21,982
28,844
1,352
4,680
1,270

71,179

1898

6,006
=6,843
2,502
8,085
1,848
2,231
5,492
892
6,207

60,261

Since Sept. 1 7231,434 7073,800 6759,983 6192,750 7926,990 8271,931

The exports for the week ending this evening reach a total
of 86,569 bales, of which 16,105 were to Great Britain, 438
to France and 20,031 to the rest of the Continent.

Below

by the Revision Committee,
mlddllng may be delivered on

Fair--------- 0. 1*30 on
Mlddllng Faif — e 0*96 on
itrlot Good M—d'('ﬂ'ng 0-62 on
Good Middling...........0..... 0-44 on
Strict Low Mlddllng ........ 0-14 oft
Low Middlin 0-88 off
Strict Good

rdinary..... 0 72 off
Good Ordinary..._ =~ oft

at whloh grades other than
contract, are as follows,

Good Middling Tinged ..0. Even
Btriot Good Mid. Tlnged 0-80 on
Strict Mlddllng Tlnged o O 06 oft
Middling T |Mg ................. 12 oft
Strlct Low Mid. Tinged... 0 84 oft

Middling Stained.......... OSOoft
Strict Low Mid. Stained.. 106 oft
Low Middling Stained T50 oft

Onthis basis the offi offncnal prices for a few of the grades for
the past week—April 18 to April 24—would be as follows,

UPLANDS. Sat. Mon Toes Wed Th. Frl.
Rood Ordinar 940 9*35] 945 940 950
Low Mlddllngy T 1002 997 997 1007 1002 10412

AliNG....... vovveee el 10-40 1035 10-35 1045 10-40 1050
Good*Mlddllng ....... 10-84 1079 10-79 10*89 10-84 10-94
aiddling Fair.. 11-36 11*31 11-31 11*41 11-30 11-40

GULF. Sat. Mon Tues Wed Til. Frl
Good Ordinary........ 9* 960 9-70 965 975
Low MlddllngyT’V' 10-22 1032 10-27 1037

------ B 1060 1070 10-65 10-75

Good Mlddllng ........ *04 11*14 1109 11-L9
Middling Fair............c....... . 11*61 11-56 11-56 11-86 11*61 11*71
8TAINBD. Sat. Moil Tues Wed Th. Frl
Low Middling... 890 88 88 89 890 900
aiddling.. 90 9-85 9*85 9-95 9*90 10*00
Itrlot Low Mlddllnngnged 1006 10*01 1001 10*11 1006 10-18
Good Middling Tinged......... 10*40 10*35 10*36 10*45 1040 10 60

The quotations for

mlddllng upland at New York on

April 24 for eaoh of the past 82 years have been as follows.

; 1903....0.10-50 1895..» 0. 1887.. OIOBs 1879....0 .11

are the exports for the week and since Sept. 1, 1902. 1005 o3 1894, 1886 180 iOHie

Week Ending Apr. 24, 1908 from Sept. 1,190S to Apr. 841908. 1901. 1893. 1885.. 10*8 1877 e,

Msuperti Exported to— Exported to— %888 . 91316 %gg% i 5*35 %ggg 11*8 %g;g _______ 13
trim— ®r «t . Ctnt*- total frest otnti- - . € . - 1875 e
SR 1o SR arian, T S g Ghe e e i
Galveston..... 6,705 Q7(5 666,318 810056 686,018 150802 1896 1888._ 9% 1880 1872....... 23ny
Sab. Pasls AC. 6060 5080 88&% 883638 O%% 90.849 MARKET AND SALES
Nbb“Cér e ' ) 82%897 Gizml%% Thetotalsales of cotton on the spoteaoh day during the
Pensacola.... 1123 150 450 1713 06857 12897 01188 180950 Week are indicated In the following statement. For the
Savannah...... e e 725 7266 191813 49410 707,530 948263 convenience of the reader we also add oolumns which show
Brunswick. 6976 eeeer ... 6975 101,8% 6860 10865 at aglance how the market for spots and futures closed on
Charleston.... ....... ... 15500 83538 104083 same days.
\?folrtRoyaI..._ SR D 1B 3194 Sales oF Seot a Cont .
ilmington... . e 183,708 319377 B E es pot a Contrac

NOFTOIK ..occo.. o o 18078 13485 18734 40297 Sroi Market  'WRPKSE L. oom con.
N'port N., Ac. (27, I 99 9766 9B 70 11491 : Closed port. tumv. tract, total.
NewvYork.... 4946 283 100 6,319 830,837 14,380 178,678 423.801

2,049 2,049 128,568 5,008 183,660 ]'lgHr nlet t..s....t....d.... t d ......... mm 1995 1095
Baltimore .... 125 136 70,294 8,800 82,949 100.643 jet, 5 pts. deo ea ........ ,
Philadelphia.. 897 897 83,926 2,030 36012 meedsr?ada Hilgtt"l'('j"'t"s"ad nlet---ea-dy 235 235
San Fran., AC.. 136 845 481 34,891 127.331 102,252 ursc? y UIet 5 tS deo. Steady ........ 23 28

Total... ... 16,106 433 20,081 86,669 8,031,493 781,373 2,737,891 0,150,708 rlday ----- uiet, 10 pts. ad. Steady.......

Total 1001-02.. 49.721 7,937 35591 93,260 2,847,076 678,670'S,346,453'5,872,199  Total..... 2253 — 2253
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The Visible supply op Uotton to-night, aa made up 05
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week’s returns, and consequently all
foreign figures are brought down to Thursday evening,
But to make the total the complete figures for to-night
(Apr. 24), we add the item of exports from the United States,
Including in it the exports of Friday only.

1903. 1902. 1901. 1900.

Slock at Liverpool..~.bales. 746 0001,086.000 786.000 647,000
Stock at London 2 000 8.000 10,000 5,000
Total Great Britain stook , 758,000 1,094,000 796,000 652,000
mtook at Hamburg. 12,000 14,000 18,000  18.000
329,000 211,000 262,000 323,000

Stook at Amsterdam___ ... e 1,000
Stock at Rotterdam . ............. 200 200
Stock at Antwerp....ccc. ceeeeneeen. 4,000 5,000 6,000 3,000
Stock at Havre 221,000 205,000 163,000 217,000
Stook at Marseilles____ 3,000 2.000 4,000 2,000
Stock at Barcelona 46.000 53,000 29,000 44,000
Stook at Genoa.. 38,000 31,000 41,000 61,000
Stook atTrleste 9,000 4.000 10,000 3,000
Total Contmental stocks 662.000 525,000 523 200 672.200
Tetal European stocks 1,420,000 1,619.000 1,819.200 1.324.200
India cotton afloat for Europe 167.000 122,000 147.000 25,000
Amer.cotton afloatfor E’ rope. 232.000 213000 310.000 382.000
Egypt, Brazil,Ac.,aflt.for E’'pa  57.000 43,000 28,000 19 000
Stock in Alexandria, Egypt... 97.000 170.000 177.000 152 000
Stook In Bombay, India......... . 731.000 598.000 574.000 326.000
Stook In United States ports.. 390,905 614,696 704,516 473.068
Stock In U. S. Interior towns.. 177,787 305,781 507,236 236,981
United States exports to-day. 5,532 34.392 3,838 4,703

Total visiblesupply.. 3,278,224 3,719 869 3,770.790 2,942,952
Of the above, totals of Amerloan and other descriptions are as follow s:
American—

Liverpool stock .bales. 656.000 965.000 674.000 540.000
Continental stocks...... 619.000 488.000 461.000 646.000
American afloat for Europe... 232000 213.000 315.000 382.000
United States stock--—--—--...... 390,905 614.696 704,516 473 063
United States Interior stooks. 177,77 305,781 507,236 236 981
United States exportsto-day __ 5,582 34,392 3,838 4,703

Total Amerloan................... 2,081,224 2,620,869 2,660,590 2,282,752

Matt Indian, Bratil, <€c.—

leerpoolstock — 90,000 121,000 112,000 107.000
London stock.. 12.000 8,000 10,000 5.000
Continental stocks_ ... .7 43.000 87,000 62.200 26.200
India afloat for Europe....... 167.000 122.000 147.000 25.000
Egypt, Brasil, Ac., afloat 67,000 43,000 28,000 19.000
Stock In Alexandria, Egypt... 97.000 170,000 177. '000 152.000
Stock In Bombay, India 731,000 593,000 _574 000 326.000

Total East India, Ac....... 1,197,000 1,099,000 1,110,200 660 200

Total American................ .2,081,224 2,620.869 2,660,590 2 282,752

Total Visiblesnpply.._"8,278.224 3,719,869 3,770.790 2,942,952
Middling Upland, L|verpool 5 44d. 5qd. 42i32a. 5i5saa
Middling dpland New York.. 10'500. OHieo. 8°i«0. 9i3180
Egypt Good Brown, L|verpool OoNd. 6\d. 6%d. 8**d.
Pernv. Rough Good, Liverpool 8-40d. 7d. 7i4d. 7 ¥ld.
Broach Pine,Liverpool.5d. 4%d. 43sd. 5Bd.
TInnevelly Good Liverpool... 5d. 4i318d. 46ied. 5518d.

W  Continental imports pa”™t week have been 114,000 bales.
The above figarea for 1903 show a decrease from last week
of 116,147 bales, a loss of 441,645 bales from 1902, a decrease of
492,566 *ata« from 1901 and * gain of 335,372 bales over 1900
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At the Interior Towns the movement— that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1901-02—is set out in detail below.
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The above totals show that the interior stocks have «-.-
creased during the week 26,265 bales, and are to-night 127,994
bales less than same period last year. The receipts at all the
towns have been 17,580 bales more than same week last year.
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Overland Movement pob the W eek and Since Sept,1.—
*fe give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending

April 24 and since Sept. 1 in the last two years are as follows.
1902-03. 1901-02
April 24.
Wee* Etnec FHLL, ker!]?ecl
Shipped—
Via St. Louis.............. 10,912 887,633 9,388 758,837
Via Cairo.......... 1,250 197,890 1,867 138,603
Via Paducah 56 2,091 1,192
Via Rook Island. 250 29,347 365 31,926
Via Louisville 3,243 136,862 2,208 183,501
Via Cincinnati.......... 455 34,371 1,597 85,820
Via other routes, Ao. 3,214 247,630 3,397 333,067
Total gross overland............... 19,380 1,335,824 18,822 1,533,246
Deduct shipments—
Overland to N. Y., Boston, Ao. 3,684 180,505 5,455 342,373
Between Interior towns.............. 273 41 340 D2 62,120
Inland, Ao., from South............. 1,997 49.348 732 49,042
Total to be deducted............... t 954 271,193 6,289 453,535

13.426 1,064,631

Theforegoing snows that the week's uei overiand movement
this year has been 13,426 bales, against 12,533 bales for the
week in 1902, and that for the season to date the aggregate net

Leaving total net overland... 12,5331,079,711

rverland exhibits a decrease from a year ago of 15,080 bales.
190S-03 1901-02.
In Sight and Spinners
Takings. Sines £ine«
Week. gonr 1. Week. |et< x

58,587 7,073,300
13,426 1,064,631 12,533 1,079,711
41 000 1.369,000 37,000 1,212,000

137 211 9 665,065)108,120 9,365,011

Receipts at ports to Afr 24
Net overland to Apr. **......
Southern consumptlon to Apr. 24.

82,785 7.231,474

Total marketed.........cccveeennnen.

Interior stocks In excess................ *26,265 114,709*26.095 176.476
Came Into sight during week.. 110,946
Total In sight Apr. 24.............. 9,779,774  ...... 9,541,487

North’n spinners’ tak’'gs to Apr.24 38,739 1,931,6331 25,4991,900,902
* Decrease during week.
Movement into sight in previous years,

Week— Bales. Since Sept. 1— Bales
1901—Apr. 1900-01—Apr. 9,277,815
1900—Apr. 1899-00—Apr. 8,393.114
1899—Apr. 1898-99—Apr. 28 10,359,167
1898—Apr. 1897-98—Apr. 29 10,423,538
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Quotations fob Middling Cotton at Other Markets,-
Below are closing quotations of middling cotton at Bouthem
and other principal ootton markets for each day of the week,

. OLOSING QUOTATIONS FOR MIDDLING OOTTON ON—
Week t_en%hng]

April Aatur. Mon. Tues.  Wednet. Tkurt. Eri.
Galveston... 10i]8 >0i,,, 10 10 10
New Orleans 10i,8 1% 10 10 10 10

obile....... 10 il 9% 975 §<7/S 87&1
Savannah... 10 875 9h 8* Q %
Charleston.. 10 1 10 * 93,
Wilmington. 9% 9% 9% 9% ?9;0 D%
NorfolK...... 103s 103s 1018 10% 11% 10%
Boston....... 10-40 10-40 10 35 10 35 10 45 10-
Baltimore,. 10% 104» 10% 10i% 10% 10%
Philadelphia 10 10-60 1060 10-70 10-65 1075
Augusta —  10% 10% 10% 10% 10% 10%
Memphis__ “Qivie 3B 913, 9% 875 %
8t. Louis 10 1 10 1 1
Houston _ 10 10 0 10 lo 10
Olaelnnatl.. 10% 10% 10% 10% 10% 10%
Little Rook. 9\ 9% A% »% 9% 9%

The dosing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens Columbus, Miss 9%  Nashville....... 9%
Atlanta.. ..., Toslb Eufaula......... 10 Natohes........... 9N «
Charlotte....... 10%  Louisville................ Raleigh............ 10
Columbus, Ga. 9%  Montgomery... 97a Shreveport.... 0's

New Orleans Option Market.—The highest, lowest and
dosing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day. Mondaa/, Tuesdafl, Wed'day. Thurtd'y Friday,

Apr.18 Apr.20. Apr.2L Apr.2[. Apr 23 Apr. 24
Mat—
Ranere.... 1007a-ii 9\92@-0P 9 83® O' 10 0.J 10 IQOI® 07 10 030-16
3 Closing... 1009**109-93@-94 10 01803 10-11012 10083 04 LO12®-13
I J—
‘Range.... 10100 17996®11 9-34@-C7 10 040-20 10050 14 10 080 2
Ciosing... 1013® 14 9-98<»99 10 06* 07 10T50-16 10090-10 10 17~18
Range.... 959 463 9-48® 58 9 42@-67 9-66® 66 9-550-63 9-50@-78
oClosing. S6u® 61 961052 9 56 57 9-620-63 9-560-60 0-716-75
Range.... 8-380-41 336® 40 937®-47 8-47@-50 B*46@.50 8-47®"59
Closing §393-40 830W40 6-46® 47 8 43>-49 5*460"47 £540-56
Range  — ® 28 3240 27 9-24®-35 8-35@-39 8-35® 37 8-400-45
Closing. 826027 8-26® 27 8-34®'35 8-36®-3; 834®-33 8-4i®-44
k_
%r ots...... iet. 8uiet. Steady. Firm. Quiet. Firm.
ptions... uiet. uiet. Steady. Steady. Quiet. Steady.

W eather Reports by Telegraph.—Te|egraphiC reports
to us this tveoing Irom the 8outh indicate that, as a rule the
weather has been fairly favorable during the week. As a
result, planting operations have made good progress at most
points, and a few of our correspondents state that they are
nearing completion. There are, however, some complaints
that rain is needed and that the weather is too cool.

Galveston, Texas.—There has been rain on one day of the
week, the rainfall reaching one hundredth of an inch. Av-
erage thermometer 69, highest, 81, lowest 56.

Abilene, Texas.—We have had no rain during the week.
The thermometer has averaged 64, the highest being 78 and
the lowest 50.

Brenham, Texas.—It has rained on two days of the week,
the rainfall being eleven hundredths of an inch. The ther-
mometer has averaged 71, ranging from 53 to 88.

Corpus Christi, Texas.—Dry all the week. The thermom-
eter has ranged from 56 to 84, averaging 70.

Cuero, Texas.—There has been no rain the past week.
Average thermometer 72, highest 91, lowest 52.

Dallas, Texas.—The weather has been dry all the week
The thermometer has averaged 64, the highest being 83 and
the lowest 44.

Henrietta, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 65, ranging from 46 to 84.

Huntsville, Texas.—We have had no ram during the week.
The thermometer has ranged from 49 to 85, averaging 67.

Palestine, Texas,—We have had a trace of rain on one day
of the past week. Average thermometer 63, highest 82,
lowest 42.

Paris, Texas.—We have had rain on one day during the
week, the precipitation being one hundredth of an inch.
The thermometer has averaged 64, the highest being 82 and
the lowest 48.

San Antonio, Texas.—We have had no rain the past week.
The thermometer has averaged 70, ranging from 52 to 88.

Weatherford, Texas.—We have had no rain during the
yveeléé The thermometer has ranged from 50 to 82, averag-
ing 66.

Kerrville, Texas —We have had rain on one day during the
past week, to the extent of twenty-seven hundredths of an
inch. Average thermometer 59, highest 80 and lowest 88.

Lampasas, Texas.—There has been no rain during the
week. The thermometer has averaged 63, the highest being
85 and the lowest 42.

Longview, Texas.—We have had no rain during the week.
The thermometer has averaged 64, ranging from 45 to 83.

Luting, Texas.—We have had rain on one day during the
week, the precipitation reaching three hundredths of an inch.
The thermometer has ranged from 48 to 88, averaging 68.

Shreveport, Louisiana.—We have had only a trace of rain
during the week. The thermometer has averaged 62, the
highest being 77 and the lowest 47.

New Orleans, Louisiana.—Dry weather has prevailed all the
week. Average thermometer 68.
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Columbus, Mississippi.—Dry weather has prevailed all the
week. The thermometer has averaged 51, ranging from 37
to 65.

Leland, Mississippi,—There has been no rain during the
week. Thermometer has ranged from 41 to 78, averaging 58*1.

Vicksburg, Mississippi.—Planting in the hills is about com-
pleted, is progressing in the delta, and should be finished by
May 10. Rain, however, is badly needed. We have had
rain on one day of the past week, the rainfall reaching two
hundredths of an inch. Average thermometer 63, highest
80. lowest 50.

Little Rock, Arkansas.—Farmers are making good progress
with their crops. Rain has fallen on one day of the week,
the precipitation being thirty-five hundredths of an inch.
Thermometer has averaged 61, rangiug from 48 to 78.

Helena, Arkansas.—Rain is needed, but farmers are plant-
ing. The river is rising but is now eight feet below the
highest mark. Much laud is still overflowed. We have had
light rain on one day duriDg the week, the precipitation
reaching ten hundredths of an inch. The thermometer has
ranged from 47 to 80, averaging 61.

Memphis, Tennessee. - Cotton-planting is active. The
weather has been too cool, however, and rain is needed. The
river is rising again, standing thirty-three and two-tenths
feet on the gauge, or two-tenths of a foot above the danger
line. We have had rain on one day of the past week, the
rainfall reaching eleven hundredths of an inch. Average
thermometer 60’2, highest 76'5, lowest 46-2.

Mobile, Alabama.—The weather in the interior has been
too cool and dry, and light frosts have occurred in some
sections. There are complaints of delayed planting and
slow germination. It has been dry all the week. The ther-
mometer has averaged 65, ranging from 47 to 81.

Montgomery, Alabama.—Farmers are hustling. Corn is
up and cotton planting is finishing. The outlook is only
fair, as rain is needed and nights are too cold. Rain has
fallen on two days during the week, the rainfall reaching
two hundredths of an inoh. The thermometer has
ranged from 43 to 76, averaging 61.

Selma, Alabama.—Planting is nearing completion and
early cotton is being chopped out. There has been rain on
one day of the week, the rainfall reaching thirty hundredths
of an inch. Average thermometer 55, highest 70, lowest 40.

Madison, Florida.—We have had dry weather all the week.
The thermometer has averaged 70, the highest being 84 and
the lowest 54.

Savannah, Georgia.—We have had rain on one day of the
week, the rainfall reaching fifty-three hundredths of an inch.
The thermometer has averaged 61, ranging from 46 to 79.

Augusta, Georgia,—The weather continues unseasonably
cold, checking germination of seed. We have had rain on
one day during the week, to the extent of four hundredths of
an inch. The thermometer has ranged from 41 to 77, aver-
aging 59.

Stateburg, South Carolina.—Farm work has proceeded with
but little interruption. Cotton now up, however, must suffer
injury from the rather low temperature. Absence of frost on
Thursday morning was due to brisk winds and clouds. We
have had rain on two days during the week, the rainfall be-
ing thirty-four hundredths of an inch. The thermometer
has averaged 59’5, the highest being 77 and the lowest 41.

Greenwood, South Carolina.—There has been rain on two
days of the week, the precipitation being twenty-two hun-
dredths of an inch. Thermometer has averaged 58, ranging
from 43 to 68.

Charleston, South Carolina.—It has rained on four days
the past week, the rainfall being eleven hundredths of an
inch. The thermometer has averaged 62, ranging from 46
to 80.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8o'clock April 23, 1908, and April 24, 1902.

Apr. 23,°'03. Apr. 24, 02.

Feet. Feet.
NewOrleans........... Above sero of gauge.. 191 14 4
Memphis... Above sero of gauge. 332 189
Nashville...- Above sero of gauge. 210 56
Shreveport.............. Above «ero of gauge. 8-7 16 3
Vicksburg................... Above sero of gauge. 46-3 38-5

Manchester Market.—Our report received by cable
to-night from Manchester states that the market has been
quiet for both yarns and shirtings. Manufacturers are
generally complaining. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1903. 1902.

8% lbs. /Skirt- Oott'n .. [8% Ibs. Skirt- Oott'n

32« Oop.

A ings, common Mid. y°P- ings, common Mid.
Twist. to finest. Uplds  Txeut. tofinest.  TJpld*
1d. d. s. d s d d d ad e d d
M'h20 7illflo8% 5 5%®8 1% 5-40 5 3 <7 10% 4isla
* 277111808B195 5 08 1% 5-34 5 3 07 10% 4\
Apr.%|7% 08% 5 4%*S 1 5S6 4 97 11
- 107lile»8% 5 4%08 1 5-40 5 08 0 °ms
© 17|?Hjg®8% 5 4%08 1% 5-42 5 08 O 3
< 247% »8% 5 4%08 1% 5-44 ?iii6P83B 5 6 08 1%l 5%

Jute Butts, Bagging, &c.— The market for jnte bagging
has been very dull the past week. Quotations are un-
changed at 5%c. for 1% Ibs. and 6c. for 2 lbs,, standard
grades. Jute butts also very dull at 1"@1%c, for paper
quality and 2@2)~c. for bagging quality.
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India Cotton Movement pbom all Fobts.—The reoeipts
of ootton at Bombay and the sh(ifments from all India porta
for the week ending Apr, 23, and for the season from Sept, 1
to Apr, 33 for three years have been as follows;

1902-03. 1901-02 1900-01.
Beceiptt at— Eine* Sine* Sine*
Week.  gept. 1. Week.  gept. 1. Sept. 1.
Bombay.......... 71,000 1.802,000 67,000 1,786,000 75,000 1,372,000
tor tke Week. Sines September 1.
Muportt
from— Oreat Conti" Great Conti-
Britain. nt. Total.  gritain. nent. total.
Bombay—
1902-03.. 1,000 13,000 14,000 59,000 536.000 595,000
1901-02.. 1,000 20,000 21,000 5,000 320,000 325,000
1900-01.. 12,000 12,000 56,000 417,000 473,000
Calcutta—
1902-03.. 1,000 1,000 2,000 4,000 24,000 28,000
1901-02.. 1,000 1,000 2,000 19,000 21,000
1900-01.. 3,000 20,000 28,000
Madras-
1902-03.. 4,000 9,000 13,000
1901-02.. 1,000 5,000 8,000
1900-01.. 7,000 12,000 19,000
Allothers—
1902-03.. 7,000 7,000 13,000 77,000 90.000
1901-02.. I _ 1,000 44,000 45.000
1900-01.. ... 3,000 3.000 8,000 59,000 67,000
total aU—
1902 03.. 2,000 21,000 23,000 80,000 046,000 728,000
1901-02.. 1,000 21,000 22,000 9,000 388,000 397,000
1900 01.. 15,000 15.000 74,000 503,000 582,000
Albxandbia Rhoeiptb and Shipments op Cotton.
Alttap drizss Pl 1902.03 1901-02. 1900-01.
Reeelpts (oantars*)-
Xhle week 4,000 80,000 95,000
Since gept. I........ 5,720,000 6,456,000 4,954,000
Tkis Since this Since TMI gtr.eo
week. Sept. 1. week. Sept.1. week. Sept.1

Exports (bales)—
ToLiverpool....
To Continentt

___ 5,000 326,000 6,000 286.000
10,000 338,000 7,000 419,000

Total Europe..... 15,000 664,000 13,000 705,000

*a eant&r is 98 pounds..
t Of which to America in 1902-03, 75,286 bales; In 1901-02, 90,936
bales; in 1900-01,88,425 bales.

Government W eekly Cotton Report,—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the followin? tele-
graphic reports on the crops in the Southern States for the
week ending April 20:

North Carolina.—Gold, wet weather, unfavorable for farm work
and growth; plowing very backward and but little cotton planted.

South Carolina.—Bains delayed planting in west portion, butin
east fair progress was made with cotton planting; low temperatures
checked germination and growth and caused ootton to look sickly
and yellow.

Georgia.—Low temperatures and brisk winds most of the week in-
jurious to early ootton; cotton planting well under way in middle
section, nearing completion in few southern counties, and backward
in northern section, some early planting being cultivated south;
warmth and sunshine needed.

Florida.—Cooler than normal and generally dry, except northeast
portion, favorable for work; chopping ootton active, large aoreage
planted.

Alabama —Cool week; rains early and latter part excessive in a few
plaoes; light frost in some north and central counties; cotton planting
well advanoed in south, baokward north, much up, warmth needed to
improve stands.

Mississippi.—Good rains in north and east portions first of week,
very dry elsewhere; very cool, with light frosts; weather favorable
for farm work, but too cool for growth; cotton planting being pushed,
eome up, but much cotton land yet unbroken.

Louisiana.—Dry, cool week retarded germination and growth and
was generally unfavorable for farm work; general warm rain needed;
cotton planting pushed vigorously, but ground getting so dry as to
materially interfere with this work. i A i

Texas.-N orain; fore part of week cool, with brisk northerly winds
checking growth; surface of heavy soils beooming very hard; exoept
in some northern counties rain needed badly for softening soil, germi-

4.000 274.000
5.000 233.000

9,000 507,000

nation and growth; cotton planting progressed rapidly in north por-
tion, elsewhere slowly and needs rain for germination.
Arkansas—Cool, wet weather delayed farming operations, pre-

vented germination and retarded growth; ootton planting progress-
ing rather slowly, early planted coming up.

Tennessee.—Cold, rainy and unfavorable weather until the 17th;
farm work practically suspended; some ootton planted.

Oklahoma and Indian Territories —Cold, dry weather, unfavor-
able for farm work; plowing for cotton making slow progress, some
cotton up; rain needed generally.

Missouri.—W eek cold, cloudy and showery, retarding all farm work;
soil remains heavy; considerable ootton planted.

These reports are summarized by the Department as fol-

lows;

Bains in portions of the eastern districts and dry weather in the
central and western portions of the ootton belt have, to some extent,
interfered with ootton planting; this work has, however, been vigor-
ously pushed and has made fair progress Warmth is generally needed
throughout the ootton belt, with general rains in the central and west-
ern districts, and dry weather in the eastern portion.

Fran for Settlement of Cotton Option Differences.—
Mr. George A. Muir, of Messrs. John Muir & Co., has pub-
lished a pamphlet which covers in a very complete and de-
tailed form a plan for the settlement of cotton option differ-
ences, and is said to meet the approval of many members of
the Cotton Exchange. The plan applies Stock Exchange
methods to the Cotton Exchange. It contemplates the est
lishment of a clearing house, the features of which, it is
claimed, would be (1) a minimum of outstanding contracts or
open trades, (2) a minimum of margin advanced or put up on
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such open trades, (SR the conseguent reduction of the mini-
mum margin by settlement and immediate closing of trades
by reason of purchase or sale, (4) elimination of “ringing,”
and it is argued that the whole plan is accompanied with
less detail than the system at present employed. In referring
to the plan, Mr. Muir says:

You will at once observe its praotloal application. The plan will
bring about the result of securing “net balances” of trades at the end
of each day’s session, snob as obtains on the 72 stocks oleared by the
New York Stock Exchange_ Clearing House. | have gone over_the plan
with a member of a prominent law firm, well acquainted with oases
between broker and client, and fully informed with regard_to the legal
requirements of brokers, clearing houses and the like, with the con-
clusion reaohed that there is no legal impediment to the establishment
of this proposed plan. The present Ootton Clearing foroe consists of
one man, with the assistance of aboy  This would be Inadequate un-
der this plan. Whatever the increase it would be;immaterlal,(consider-
ing the olerical saving by the respective Clearing House members and
the results achieved. ~ At present 2 cents is the charge for each Clear-
ing House item appearing on the sheet. With the enormously in-
creased number of items on eaoh sheot, *4 cent per item might even
oreate too much revenue.

European Cotton Consumption to April 1.—By cable
to-day we have Mr. Ellison’s cotton figures brought down to
April 1. We give also revised totals for last year that
comparison may be made. The spinners' takings in actual
bales and pounds have been as follows;

Oct. 1to April 1. Great Britain. Continent. Total.
For 1002*03.
Takings by spinners...bales 2,027,000 3,180,000 5,207,000
Average weight of bales.lbs 501 481 488-9

Takings in pounds..............

For 1901-02.
Takings by spinners... bales
Average weight of bales.lbs
Taking* In pounds...............

1,015,827,000 1,529,880,000 2.545,707,000

1,862,000 2,803,000 4,665,000
504 494 498*0
938,448,000 1,384,682,000 2,323,130,000

According to the above, the average weight of the deliveries
in Great Britain is 501 pounds per bale this season, against
504 pounds during the same time last season. The Continental
deliveries average 481 pounds, against 494 pounds last year,
and for the whole of Europe the deliveries average 488'9
pounds per bale, against 498 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 500 pounds.

Oct. 1 to April 1. 1902-03. 1901-02.
Bales of 500 Ibs. each Great . Great  Conti
000* omitted. reat —Conti- e, rea oMM Totai.
Britain nent. Britain nent.
Spinners’ stock Oot. 1 55, 318, 373, 36, 317. 853,
Takings to April 1__ 2,032, 3,060, 5,092, 1,877. 8,769, 4,646,
IST0] o] o] | V2, 2,087, 3,378, 5,465, 1,913, 8,086, 4,998,
Consumpt'n, 26 weeks 1,690 2,498, 4,186, 1,672, 2,392, 4,064,
Spinners’stock Apr.1 397, 882, 1,279, 241 694, 934,
Weekly Consumption,
000* omitted.
In October............. . 65, 96, 161, *60, 92, 152,
In November......... . 65, 96, 161, 66, 92, 158,
In December... 65, 96, 161, 66, 92, 158,
In January...... 65, 96, 161, 66, 92, 158,
In February........... 65, 96, 161, 66, 92, 168,
In March____ 65, 96, 161, t62, 92 154,

* The average weekly rate of consumption In Great Britain is as
given by Mr. Ellison after allowing for stoppage of spindles In
consequence of short supply of ootton.

t The average weekly consumption reduced on aooount of stoppage
of spindles latter part of month.

Our cable states that Mr. Ellison has revised his figures of
consumption on the Continent for the current season by add-
ing 2,000 bales per week since October 1 o

The foregoing shows that the weekly consumption is now
101.000 bales of 500 pounds each, against 154,000 bales of
like weights at the corresponding time last year. The total
spinners’ stocks in Great Britain and on the Continent have
increased 106,000 bales during the month and are now
344.000 bales more than at the same date last season.

Shipping WBWB,—As shown on a previous page, the
esports of ootton from the United8tatesthe pastweek have
le’kohed 36,569 oales, The shipments In detail, as made up
from mail and telegraphioreturns, are asfollows:

Total bale*.

New York—To Liverpool, per steamer Canadian, 1,736........... 1,736
To Hull, ﬁer steamer Toronto, 678......cc.ccccvvves wevveriniiinne . 678
To Manchester, per steamer Titian, 2,532..... 2,532
To Havre, per steamer La Champagne, 283.. 283
To Genoa, per steamer Gera. 100......ccccoiviiiiiniiiiieeniiieee e 100

New Oriteans-To Bremen—April 23—Steamer Nordhavet,

1050 et 5,050

Galveston-To ; Botteraam—Aprils 20—Steamer Alba, 100.. 100
To Antwerp—April 17—Steamer Thurland Oastle, 1,631... 1,631
To Genoa—April 22—Steamer Mariannl, 1,450..........c.c.ccc..... 1,450
To Venice—April 22-Steamer Mariannl, 3,422. e 3,422
To Trieste—April 22 -Steamer Mariannl, 102..........ccccceceene 102

Pensacola—To0 Liverpool—Apr. 20—Steamer Franolsoa, 1,128 1,123
To Havre—April 23-Steamer Tevlotdale, 150.......c.cccccevueennee 150
To Antwerp —April 16 —Str. Inohkeith (additional), 450... 450

Savannah—T0 Bremen—April 18—Steamer Boxgrove, 6,127.. 6,127
To Hamburg—April 18—Steamer Boxgrove, 29.....cccccvineene 29
To Warberg—April 18 Steamer Boxgrove. 200....... 200
To Gottenburg—April 18—8teamer Boxgrove, 200.. 200
To Beval—April 18—Steamer Boxgrove, 250......cc.c......... 250
To St. Petersburg—April 18—Steamer Boxgrove, 450........ 450

Brunswick—To Liverpool—Apr. 18—Str. Oayo Bomano, 5,975 5,975



April 25, 1903.J

A i Total balei.

Newport News—To Liverpool—April 18—Steamer Shenan-
OBN. 979, ..y 69

Boston—I10_ LIVErpool—April " 13—Steamer Sylvanla, 951~

April 14—Steamer Bohemian, 1......Apfil 18—Steamer
Sachem, 1,089, ..., ....ccccoiveenns . 2,04%

To Manchester-April 19—Steamer Georg%n < I
Baltimore-T 0 Bremen—April 17—Steamer lliehad, 125---- 125
Phitadelphia— 10 Liverpool-Apr. 17—Str. Westemland, 897 897
Porttand. Mb.—T0 Liverpool—April 17—Str. Nomadto, 136.. 136
8am Francisco— 0o Japan—April 22—Steamer Hong Kong 34

Uy 824ttt s gt eeee e nene e
Tacoma— 10 Japan—April 17—Steamer Victoria, 21,0 21
Total —mmem memenen 36,569

The particulars of the foregoing shipments for the week
arranged in inr usual form, are as follows.

dreat French fler I{)btlhtl%(éoper;' WeXIE‘Papan
. . South. 5

Brit'n, porta. many
Rllev& \I(ork. 4946 = 283 5050 100 . -
Galveston, ' iWt 4974 1 0. 6.70
Pensacola. 1,123 ™ 150 450 ... 1,728
Savannah. 6.156 1,100 .iiiiiiiiis e s 7
Brnnswloh 5.975 ,
Ng)’t New* 979 o 979
Boston— 2,049
Eﬁlllt'én e 897 12

'delD’ a .

'd. 136 sirinr wwnans 13
Port'I:r(_jalr\{I”e 824 324
Taooma.... 21 21

Total.__ 16,106 433 11,331 3,*S1 5,074 ... 345 36.669

Exports to Japan since Sept. 1 have been 127,861 bales from
the Pacific Coast, 5,733 bales from New York and 400 bales
from Norfolk.

Oocton freights at New York the past weak have beet)
as follows.

Matur.  ifon. Tuet. Wednet. Thurt. Fri.
Liverpool.......... e 12 12 12 12 12 12
Manchester....... d. 12 12 12 12 12 12
Havre, asked e 17% 171* 17% 17% 17% 17%
Bremen............. e 17i* 17% 17% 17% 17% 17%
Hamburg, asked.c. 20 20 20 20 20 20
Ghent....... ....... C. 21% 21% 21% 21% 21% 21%
Antwerp............ e 15 15 15 15 15 15
Reval, Indirect..e. 23 28 28 28 28 28
Reval, via Canal.e. 32 32 32 32 32 32
Bared'na.Ind'r'te. 29 29 29 29 29 29
Genoa................ e 15 15 15 15 15 15
Trieste............... e 25 24 24 27 27 27
Jauan (via Sueal.e. 50 50 50 50 60 50

guotations are oents per 100 Ibs.

Liverpool,—By cable from Liverpool we have the follow-
ng statement of the week’s cables, stocks, &c., at that port,

April 3. April 10. April 17. April 24

«ales oXthe week........ bales. 47,000 29,000 40,000 47,000
QX whlohexporters took... 1,000 1,700 4,000 ,000
Ot whloh speculators took. 60 ,000 3,000

Sales American.............. . 40,000 26,000 35000 42,000

Actual export.......... 8,000 6, 9,000 10,000

Forwarded.... ... e s . 75,000 66,000 _63,000 _65000

Total stock—Estimated........ 683,000 650,000 727,000 746,000
Xwhloh Amerloan—Bat'd. 609,000 620,000 633,000 656,000

Total Import oXthe week...... 68,000 68,000 109,0 5,000
Xwhloh Ames-loan.......... 60,000 59,000 68,00 79,000

Amounﬁ float............... ... 248,000 218,000 204,000 142,000
OXwhloh Amerioan......... 215,000 198,000 151,000 0,000

Tne tone of the Liverpool market for spots and futures
each day of the week ending April 24 and the dail? closing
prices of spot ootton, have been as follows.

3}1 Bat'chy Nbrday Tuetday V\Ed'day Thurtd'y Frlday

)- Firmer.

1%{'36 Ig.etr,n_ i Quiiet. W*ﬁg;%e Fimer. Firm  Steady.
Mid. uprrds. 546 5*42 6-40 5-44 5-44 5-44
Sales...... . 6,000 8,000 7,000 8,000 8.000 8,000
mpeo. Aexp. 300 500 500 600 500 1,000
V\thuret.l Steady a Quietat Steady o St a Quiet at Quiet at
it | T T T
opened. } PRI & PRCAY NaRR Dptaty ddlite

Market, f Qt&st’ réta Srl%ggcgn Hmat  Easyat Firmat
4P M"J Iadva/&S%r@. Goaia: 200D 10, EORBE  declite Zacharb

The prices of futures at Liverpool for each day are given
below, Prioes are on the basis of Uplands, Gkiod Ordinary
olansr, unless otherwise stated,

Sat. Hon. ' Toe*. Wed. Thura. Frl
Apr.18 Apr.20 Apr.21 Apr.22. Apr.23 Apr.24
129 4 12% 4 12% 4 12% 4 12% 4 12% 4
PM PMPM PMPM PM PM PM PM PM PMPM
. a d 4 d d d d d d d_d_d
April... ...... 524525522520520519523525524628523526
morll-May..524525|522520520518523525524523523526
ay-Jnne... 525526523521 520519523525525524 524 527
Jnrie-July... 525526523531 521 619523526525524 524 527
July-Aug... 524526523521 520519523525524524523526
Aug{.-Se t..51521?2185125]_1510513516515514514516
Sept.-Oct 4784814 7 475475476479481481480480484
Od/Not— 460462460458469453461 463 463462462466
Nov.-De6..~. 454 455453 451 453 451 454 456 456 455 456 459
Deo.-Jan e
Jan.-Feb——
Feb-.Mch.—.

THE CHRONICLE

5
Jphhited scale only.

1
6893rally have not been disposed to extend their ventures be-

933
aREADSTUFFS.

Friday, April 24, 1908,

A quiet market has been experienced looally for wheat
flour. Jobbers have shown no anxiety to obtain supplies in
advance of their immediate requirements, and therefore
show no inclination to trade in a large way so long as the
Northwestern mills are shut down. Numerous complaints
are heard from jobbers of the efforts of the large Northwest-
ern flour mills to establish business direct with the consum-
ing trade. Rye flour has been in limited demand and has
sold at steady prices. Corn meal has been in fairly active
demand for export to South Africa, but only a limited

8zdume of business has been transacted with the home trade.

Prices have held steady.

Speculation in wheat for future delivery has been on a
The tone of the market has been unset-
tled, due to the manipulation of the near-by deliveries by

ong interest?, and, awaiting developments, operators gen-

yond scalping transactions. Early in the week prices made
a fractional advance on baying by prominent bull interests ;
statistical developments showed a moderate decrease in
available supplies daring the previous week and unfavorable
weather was reported from the Continent. Tuesday the
improvement in prices was lost. European cable advices
reported more seasonable weather in Continental Europe,
crop news from the winter-wheat belt was favorable and
the planting of the spring-wheat crop was reported progress-
ing rapidly. On Wednesday and Thursday, however, prices
again showed an advancing tendency, baeed on reports of
active buying in the cash markets by exporters and un-
favorable weather conditions in France for the growing
crop. The Cincinnati Price Current in its weekly sum-
mary of the crop outlook says: “ The cool weather in the
past week prevented rapid wheat growth. Favorable con-
ditions are generally maintained, however. Farm working
is still backward, but making progress. There is an inclina-
tion to putin alarge corn acreage.” Business in the spot
market has been fairly active, exporters being gocd buyers
duriBg the latter part of the week. To-day the market was
easier under disappointing foreign advices and liquidation.
The spot market was fairly active at lower prices. Sales
were reported at outports for export of 456,000 bushels.

EAILTALCBINGPRICES OF M0 2 BID MINTERWHEAT INNEW TOBK,

Hat. Mon. Tuet. Wed. Thurt. Fri.
Gashwheat Xo. h.......... 3411%) 849% 83% 84% 84% 82%
May delivery Inelev...... o 81% 81% 81% 81% 81%
Julg/ delivery Inelev...... 76% 77% 76% /6% 71% 77
Deo. delivery In elev..... 4% T74% 74 1% 74% T74%

DAILY A.CBING PRICES OF NO. 2 SPRING WHEAT IB CHICAGO.
Bat. Mon. Tun. Wed. Thurt. Fri.

May delivery In elev...... 9 0 7% 18%  78% 7%
July deli_verr};/ In elev...... ;Z% ;g% 72%(; 72‘%? 73 ’ 720/3
Sept, deliveryinelev_ 68% 69% 68% 69% 69% 69%

Indian corn futures have been quiet, but the market has
shown a steady undertone and there has been a fractional
advance in prices. The backward spring in the principal
corn-growing States, delaying farm work and planting of the
new crop, has been a factor favorable to the market, and has
brought shorts into the market to cover their sales for July
delivery. The steadiness shown by the market for wheat
values also has been a sustaining factor. Receipts at prim-
ary markets have been fairly full, but, reflecting the large
consumptive requirement, the visible supply showed a mod-
erate decrease. The spot market has been steady, but only a
limited volume of business has been reported transacted with
exporters. To day the market was firmer. The spot market
was steadier. The sales for export here and at outports were
150,000 bushels.

DAILY ALOSING PRICR) OF NO. 2 MIXED CORN INNEW fOK K.

sat.  Mon. YWeS. Wed. Thurt. Fri.
Oashcorn I. 0. b.......... 52% 52% 52% 52% 52% 52%
May delivery Inelev...... 53% 53 53 53% 53% 54
July delivery Inelev__ 51 50% 50% 51% 51% 51%
Sept, delivery Inelev.... 49% 49%  49% 50 50%  50%

DAILY ALCSING PRICES OF N0 2 MIXED OB IN CHICAGO.

. Sal. Mon. Tuet. Wed. Thurt. Fri.
May delivery Inelev...... 44%  44% 44 44%  44%  44%
July delivery Inelev_  44% 44% 44% 44% 45%  45%
Sept delivery Inelev_—_ 43% 43% 43% 44% 44% 44%

Oats for future delivery at the Western market has been
moderately active at gradually advancing prices. The fea-
ture has been advices received from the principal agricul-
tural States reporting a backward condition of farm work
owing to a late spring, and intimations of a possible decrease
in tiie acreage given to oats. Shorts have been buyers of the
distant deliveries to cover contracts. Locally the spot mar-
ket has been fairly active and firm. To-day the market was
easier for May delivery under liquidation. The spot market
was steady.

DAILY CLCSING PRICES OF QATS IN NEW TORE.

) Bt Mon Tuet Wed Thurt  Fri
NO 3 mixed In elev...... 38% 33 38 38 38 39
90. 2 white In elev...... 40 40% 40% 40% 40%  40%

DAILY GLCBING PRICES OF NO. 2 MIXED QATS IN CHICAGO »

Bal M Tuet wed. Thurt Frt.
May delivery In elev 3% 3B 4% 4% 4% 34%
July delivery Inelev— 31% 31% 31% 31% 31% 31%
Sept, delivery Inelev_— 28% 28% 28% 28% 29 28%

Following are the closing quotations:
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fine............ «a_eo <2 65 Patent, winter....93 85 04 15
Superfine, .... 275 02 80 Oltymills, patent. 435 04 75
Extra, No. 2.. 275 =2 80 Ryéflour.superfine 2 75 03 45
Extra, No. 1.. 290 <2 95  Bnokwheat flour.. Nominal
AN ... 820 03 40 OW] meal—
Straights..85 0i00 estern, etc 285 02 90
Patent, spring.... 5 047 Brandywing 295 0800

5

at prices below those Ior barrels.)
QBAIB.

e Oora, per bosh.—

4 1
(Wheat floor'In sacks se

73

Wheat Iger bosh.— o. e. e
Hard DnL.Nu. 1.. 10. bS$s Western.mixed......... 48" »55ia
BPthern DuL, No.l f.o0. b.860s No. 2 mixed l.0. b.52%
Red winter. No. 2 f.o. B.823s No. 2 yellow f. 0. bh.53>s
Norfn Dul. No. 2. t 0. b.84i«  No. 2white. f. 0. b.54»*

Oats—Mix'd,p. bosh. 87 040

hite........... 88 045 53*8»59
No. 2 mixed....... 38 039 State and Jersey...... 56 058
No. 2 white. 40>s041N Barley—West........... .. 52 061

E—— Feeding....................51 058

Exports of Grain and Flonr from Pacific Ports.—The
exports of grain and flonr from Pacific ports for the week
ending April 23, as received by telegraph, have been as
follows: From Tacoma, April 20, to Hong Kong, 13,000 bbls.
of flour and to Kobe, 1,250 bbls. of flour; trom San Francisco,
April 21, to Melbourne, 35,240 bbls. of flour and from Port-
land, April 23, to Cape Town, 182,533 bushels of wheat.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1, 1902.

T vt ol S - W 2

S.
San Fran. 761,177 8,089,126 37,722 10,749 6,263,079 215.107
Puget 8d.1,505,578 7,674,897 6,554 818,223 223441 25
Portland.. 612,351 7,713,424 94,837 974,034 ...

Total..-.2,879,103 23,477,447 44,276 923,809 7,460,554 215,132

Government Weekly Grain Report —Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the grain crops in the various States for the week
ending April 20, summarizing them as follows:

Weather.—In the States of the upper Missouri Valley the week
ending April 20, 1903, was milder than usual and generally favorable
for farming operations, but elsewhere east of the Rooky Mountains
the temperature was much below the average and excessive ranis re-
tarded Tarm work generally throughout the Atlantic ooast distrlots.
Ohio Valley, and the southern portion of the lake region. The Central
and West Gulf States and portions of the southeastern Rooky Moun-
tain slope are much in need of rain, ng appreciable amount™ having
fallen over a large part of these districts for more than two weeks.
On the Pacific ooast oool weather has retarded growth, and frosts
have caused considerable injury in Oregon. Southern lalifornia ogast
glstrlcti have received heavy rains, insuring an abundance of irriga-

ion water.

Corn.—Very slow progress has been made with corn_planting
throughout the oorn belt and the Middle and South Atlantic States,
owing to cold, wet weather, while dry weather has impaired stands in
the Central and West Gulf 8tates.

Winter-Wheat.—The previously reported excellent condition_ of

winter-wheat In the principal winter-wheat States continues unim-
()/alred, excepting to a'slight extent in portions of the Upper Ohio

alley, where in'some localities it is turning yellow. Less favorable
reports are alsp_received from the Mlddie and South Atlantic States
and portions of Texas. . . . .

Sering-Wheat.—Seeding of spring-wheat is %eneral in all parts of
the sprlr&ﬂ;wheat region, but progress has not been rapid in south-
eastern Minnesota, owing to wet'soil. The early-sown 'in lowa and
South Dakota is r%ermln_atlng slowly, though even stands are indi-
(I:ateg. On the North Paoiflo ooast spring-wheat seeding Is muoh de-
ayed.

ats —Oat seeding has been suspended over a_largi(e part of the

central valleys, andthe acreage in some sections is likely to be re-
duced In consequence. In the States of the lower MissisSippi Valley
and in Texas the outlook for this crop is promising.

mT Far other tables nsaally gives hers sss sags 901.

THE DRY GOODS TRADE.

New York, Friday, P. M., April 24, 1903,

A decided change in weather conditions has been the most
favorable feature this week, and under its influence spot
business has picked up a little. The general demand has,
however, again been of an indifferent character and by no
means suggestive of a change in the policy lately pursued by
buyers. For the general run of staple, or all-the-year-
‘ronnd, goods, the orders coming forward are small for quick
deliveries, with little disposition shown to go ahead of these.
The chief demand is for specialties for seasonable uses, many
of which are scarce. It is the staple fabric rather than the
specialty which gives the market its tone, and in that there
is no change from previous dulness. Prices have shown
little change. In some of the heavy coarse goods sellers are
easier to deal with than of late, In certain quarters itis
apparent that there is a restiveness under this prolonged in-
activity which would probably show itself in tangible shape
were it not for the restraining influence of the market for
raw material. Jobbing business has shown a slight improve-
ment this week, but has been quiet here and elsewhere.
Collections are somewhat irregular.

W oolen Goods.—The men’s-wear woolen goods division
of the market shows no more satisfactory symptoms than it
has for some time past. There has been nothing in this week’s
business to encourage sellers to look for any near improve-
ment in the demand, as the orders which have come to hand
have been almost entirely confined to small parcels of a
fllling-in character. Bayers are evidently determined to
fully test their trade on made-up garments before committing
themselves to further obligations of any moment, and many
of the clothiers are likely to be late in doing this, owing to
the delays in the deliveries by sellers of sample pieces. It is
reported that more or less woolen goods machinery is being
put off work, owing to the inadequate supply of orders on
heavy-weights, manufacturers declining to produce for stock
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under present conditions. Prices are steady for leading
standard goods and irregular outside of these. Overcoatings
and cloakings are quiet and unchanged. Dress goods are as
a rule quite steady in price, with a fair general demand.

Domestic Cotton goods,—The exports of cotton goods
from this port for the week ending April 20 were 2,577
paokages, valued at $140 592, their destination being to the
points specified in the tables below:

1 . X
Mow York to Apr. 20. 903 1902 i

Week. StACeJan.l. Week. Since Jan. i.
Sgﬁat Eritain ” 52 764 %g 858
1er Kuropean. 417 550
Ch . p 89,858 10,217 43777
200 11,270 s 7’5%%
18 2837 T 7 3,269
603 10,402 453 8,214
_ 74 847 51 881
Oentral America. 164 3.390 166 2419
South America.. 1,031 21,342 *75 15,774
OtherConntries.............. 435 3,335 264 3,842
JLI0) -1 D 2577 149,924 12.175 93,924

The value of these New York exports since Jan. 1 to date
has been $6,146,410 in 1903, against $4,267,008 in 1902.

Business in heavy brown cottons has received a little aid
from China buyers this week, but their purchases have been
small. The home trade has also bought lightly. There is
some irregularity in prices in other than the leading brands
of sheetings and drills. Docks also show an easier tendency,
with a moderate business doing. Brown osnabnrgs are quiet
and unchanged. Scarcity is still the most prominent feature
in denims and prices are very firm in face of quiet buying.
Other coarse, colored cottons, ticks, plaids, checks and
stripes, cheviots, cottonades, etc., are firm and mostly well
sold. Bayers are placing only moderate orders for bleached
muslins, but the market continues in good stock ehape from
the sellers’ point of view, and firm. There has been no
change in wide sheetings or in cotton flannels and blankets.
Kid-finished cambrics are dull but steady. Staple prints are
steady, stocks in first hands being light. The demand has
ruled moderate. Farcy calicoes also in moderate demand
but firm in price ; business is said to have been done in one
new line of dark fancies at an advance over last season.
Staple and fancy ginghams are scarce and decidedly firm.
Print cloths have been inactive in all makes, but show no
change in prices. Regulars, 834c. nominal.

Foreign Dry Goods—Fine lines of imported dress goods
are in fair demand, with fancies leading. Silks and ribbons
are quiet at previous prices. Linens shown no change in price,
but the demand is quiet. Burlaps are dull and barely steady.
Importations and Warehouse Withdrawals ol Dry Goods

The importations and warehouse withdrawals of dry goode
at this port for the week ending April 23, 1903, and sinos
January 1, 1903, and for the corresponding periods of last
year are as follows:
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April 25, 1903]

State aw City Dewtwent.

Index.

An index to all the news matter appearing in this Depart-
ment for the period from Jan. 3, 1903, to March 28, 1903, in-
olnsive, was published in the Chronicle of April 4, 1903,
pages 774, 775 and 776.

News Iltems.

Colombia County, Minn.—New County lllegal.—The State
Supreme Court on April 17 handed'down a decision declaring
invalid the election held last November which resulted in the
creation of Columbia County ont of a portion of Polk County.
It seems that three propositions were submitted to the voters,
each of which proposed that certain territory be segregated
from Polk County to form a new county. The territory
embraced in each of the propositions was identical, the only
difference being in the name of the new county and in the
county seat. The Court holds that under the law but one prop-
osition involving the same territory can be submitted at the
same election, and that in all cases to warrant the submis-
sion at the same time of more than one proposition to create
new counties there must be a material and substantial dif-
ference in the territory to be included within their respec-
tive boundaries.

Leavenworth, Kan.—Bond Controversy.—We take the fol-
lowing from the Topeka “ Capital ” of April 15:

Leavenworth Is Ina bad muddle over It* water works. The city, tt seem¥*,
desired to acquire the water-works plant. The charter of the com Dany oper-
ating Itexpires this year. OwtDg to a disagreement over the price the city and
the company could not come to terms regarding the sale. The comﬁany held
the plant at 170i>,000, while the city thought It was not worth more than HUO.-
000. It was proposed by the company that a valuation be set on the %iaDt by a
board of arbitrators. his was not agreed to by the city. It went ahead and
voted I1tOOd'O0 in bonds “to purchase, procure, provide or contract lor the con-
struction of a water-works plant.” This was virtually saving to the company
that if it did not accept $ioc,000 for its plant the city would step in and build a
neS‘,YJil)tnvsas brought by thecom an¥_ to restrain the citv from taking possession
of its Plant, claiming that such action was not warranted by the laws author-
izing the condemnation and purchase of water plants by cities of the flrstclaes.
It asked that the ap_Pointment of aboard of arbitrators to Ux a price on the
plant be required. The Court compiled with the requests of the_compang.

John Wilson then filed suit against the C|tTy, claiming that the issue of bonds
was lllegal for the reason that it was made fora dual purpose; to purchases
plant or to construct one. The Court declared the bonds illegal.

The city yesterday appealed both cases to the Supreme Court.

Minnesota.—Legislature Adjourns.—The thirty-third ses-
sion of the Minnesota Legislature adjourned April 20.

Missouri.—Past Indebtedness Bill Vetoed.—The Governor
on April 15 vetoed a bill passed by the Legislature requiring
one-fifth of the revenue of such counties as have outstand-
ing debts to be set aside for the payment of the debt.

New Jersey.—State Legislature Adjourns.—The special ses-
sion of the State Legislature, which convened April 21 to
correct an error in the bill authorizing the construction of a
trunk sewer in the Passaic Valley, adjourned after passing a
new bill. The eeesion lasted only four hours.

New York State.—Savings Bank Investments Bills Pass
Legislature.—Senator Ramsperger’s bill amending the Sav-
ings Bank Investment Law, mention of which was made last
week, has passed the Legislature. This bill amends Sub-
division “D” of Subdivision six of Section 116 of Chapter
689, Laws of 1892, as amended from time to time, by adding
“the mortgage bonds of the Buffalo Creek Railroad Com-
pany of an issue to retire all prior mortgage debts of said
railroad company” to the investments allowed.

The amendment to the savings bank investment law in-
troduced by Mr. Hanford (Assembly bill No. 1090) has
passed both houses of the Legislature. This bill, as already
stated, amends Subdivision 4, Section 116, of the banking
law by adding “interest-bearing obligations” of any ‘ town
or village” of this State to the permissible investments;
“stocks or bonds” of such town or village are already on
the permissible list.

State Tax Bill —The State Legislature prior to adjourn-
ment on April 23 fixed the direct State tax rate for the next
fiscal year at thirteen one-hundredths of a mill—the same
rate as prevailed the current year.

Legislature Adjourns.—The one hundred and twenty-fifth
session of the State Legislature adjourned April 23, 1903.

Rhode Island.—Legislature Adjourns.—The State Legis-
lature adjourned April 16, 1903.

Sioux Falls, S. Dak.—Bond Issue Valid—The State Su-
preme Court on April 7 handed down a decision holding valid
the proposed issue of bonds for a municipal water-works
plant. The decision was given in an action brought to pre-
vent the issuance of $210,U00 bonds voted on Nov. 5,1901, for
the purpose of purchasing or building a system of water
works, the claim being made that thecity had already reached
its constitutional limit of indebtedness, and therefore had no
right to issue the bonds in question. The State Supreme
Court holds that under the Constitution the city has a right
to borrow to the extent of 10* of the assessed valuation for
water purposes, notwithstanding the fact that the general
limit of 5% has already been reached. These constitutional
provisions referred to are given in our State and City Sup-
plement for April on page 123. See also Chronicle Jan. 31,
Jan. 24, Jan. 3, 1993, and Dec. 13, 1902.

Tennessee.—Legislature Adjourns.—The Fifty-third Gen-
eral Assembly adjourned sine die April 16.
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Bond Calls and Redemptions.

Anthony Township, Kun.—Bond Call.—A. C. Rutherford,
Township Treasurer, calls for payment May 1, 1903, at the
State fiscal agency in New York City, $15,000 8S bonds, Nos.
1 to 15, inclusive, issued July 1, 1888, in aid of the St. Louis
Kansas €& Southwestern RR. Co.; also $3,576 6* bonds issued
May 1,1890, in aid of the Omaha Hutchinson & Gulf RR.
Co. Three bonds for $1,000 each and one for $526.

Astoria, Ore.—Warrant Call.—The City Treasurer has
issued a call for warrants drawn on the general fund and in-
dorsed prior to Jan. 1, 1908. The amount of call is $17,350 87.

Bethany, Mo.—Bond Call.—This city called for payment
April 15 bonds Nos. 1and 2, each for $500. Date ot bonds,
April 15, 1898. Interest, 5$.

(allaway County, Mo.—Bond Call.—This county has
called for payment May 14£ bonds Nos. 66 to 95, inclusive,
each for $1,000, dated May 1, 1897.

Denver, Col.—Warrant Call.—City Treasurer C. S. Elder
has oalled for payment registered park warrants Nos. 11192
to 11667, inclusive. Intereston these warrants ceased April 15.

Dubuque, lowa.—Bond Call.—H. Brinkman, City Treas-
urer, has called for payment June 1 water-works bonds Nos.
41 to 69 inclusive, and No. 370. Interest will cease on the
above date.

Fayette County, Pa.—Bond Call.—The Board of Commis-
sioners, O. G. Chick, Clerk, call for payment on May 1,
1903, after which date all interest will cease, court-house
bonds Nos. 82, 37, 39, 45, 63, 112, 166, 188 and 208. The offi-
cial notice of this call states that any other persons holding
court-house bonds who may wish to have them redeemed can
do so by notifying the County Commissioners.

Grenada, Miss.—Bond Call.—A. S. Bell, Mayor, called for
payment April 15, 1903, at the Hanover National Bank, New
York City, or the Grenada Bank, Grenada, water works,
electric-light and sewerage bonds numbered from 1 to 110.
Interest ceased on the above date.

Henry County, Mo.—Bond Call.—Interest ceased April
5 on bonds Nos. 201 to 215, inclusive. Denomination, $1,000.
Date. July 5, 1387. Interest, 5%

Jefferson County (P. 0. Steubenville), Ohio.—Bond Call.
—G. P. Harden, County Auditor, calls for payment bonds
Nos. 1to 100, iDclnsive, of the fourth series of 5%turnpike
bonds dated April 1, 1893, and subject to call April 1, 1903.
Payment will be made at office of the County Treasurer.

Liberty Township, Kingman County, Kan.—Bond Call.—
Ben Morisse, Township Treasurer, calls for payment May 1
at the Kansas State fiscal agency in New York City, bonds
Nos. 3 to 18, inclusive, $1,000 each, dated July 1, 1887, and
due July 1,1917, issued in aid of the Chicago Kansas & West-
ern Railroad Co. Interest ceases after May 1, 1903.

Mount Vernon, Mo.—Bond Call.—This city called for pay-
ment April 1 at the Merchants’ Laclede National Bank, St.
Louis, $16,000 &% water-works bonds. Date, April 1, 1897.
Maturity, April 1, 1917; subject to call after April 1, 1902.
Denomination, $500. Interest, April 1and October 1. W. S.
Kendall is City Treasurer.

Multnomah County, Oregon.—Warrant Call.—John M.
Lewis, County Treasurer, has called for payment county
warrants Class “ C” drawn upon the road fund, that were
presented and indorsed “ Not paid for want of funds”
up to Sept. 9,1902; also warrants on Class “36” drawn on
the general fnnd and indorsed up to June 17, 1902.

New Orleans, La.—Premium Bonds Drawn.—The follow-
ing premium bonds of the city of New Orleans were drawn
by lot on Apr. 15,1908 (for payment July 15, 1903), this being
the one hundred and tenth allotment: Series 12, 49. 345,

383, 556, 831, 860, 1166,1171, 1670, 1671, 1804, 2066, 2159,
2193, 2198, 2428, 2598,2888,3004, 3338, 3432, 3481, 4200, 4221,
4295, 4324, 4396, 4424,4801,4811, 5036, 5157, 5487, 5826, 5989,
6545, 6707, 7406, 7674,7687,7746, 8030, 8051, 8261, 8262, 8291,

8464, 8858, 9922. Series Nos. 6734 to 10000 were never issued.

San Miguel County, Colo.—Bond Call.—Messis. E. H.
Rollins & Sons of Denver call attention in our advertising
columns elsewhere to the fact that interest ceased on Jan. 20,
1903, on bonds of this county issued Jan. 1, 1885, and Jan. 1,
1888, bearing %interest, and issued July 1, 1892, bearing 6%
interest. Over $50,000 of these bonds have not as yet been
presented for payment to E. H. Rollins & Sons, to whom
they should be presented. See V. 76, p. 281.

Znmbrota, Goodhue County, Minn —Bond Call.—H. E.
Weiss, Village Recorder, calls for payment Jaly 1, 1903, at

the Security Bank of Znmbrota, bonds issued in aid of the
Duluth Red Wing & Southern Railroad.

Bond Proposals and Negotiations this
week have been as follows ;

Adams, Ore —Bond Offering.—Proposals will be received
by this oity for $5,000 10 20 year (optional) water bonds.

Alexander County (P. 0. Cairo), 111.—Bond Offering.—
This county will sell at 3 P. M., May 2, the $43,000 4g judg-
ment bonds mentioned in V. 76, p. 770. Authority, voce of
968 for to 53 against at election held March 21, 1903. De-
nomination, $1,000. Date, July 1, 1903. Interest semi-an-
nually at the First National Bank, New York City. Ma-
turity, July 1, 1923. The total debt of the county, including
this issue, is $98,000. Floating debt, additional, $1S,694 61.
Assessed valuation as equalized in 1902 by the State Board
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of Equalization, $2,299,705; real value about $11,498,525.
Jesse E. Miller is County Clerk.

Alexandria, La.—Bonds Voted,—On April 14 this city
voted to issue $28,000 street-paving bonds. The vote was 84
for to 4 against, while the property values were $207,012 for
to $4,305 against.

Alexandria, S. Dak.—Bond Sale.—On April 20 $10,000 5g
water bonds were sold to the State of South Dakota for the
Permanent School Fund at par. Bonds mature in 20 years,
with option of paying the same in ten or fifteen years after
date.

Arapahoe (Neb.) School District.—Bonds Defeated.—At
a special election held in this district on April 7 the proposi-
tion to issue school-building bonds failed to carry, although
receiving a majority of the votes cast. It is stated that the
defeat was caused by some mistakes made in the manner of
calling the election, and a general misunderstanding of the
voters in regard to the same.

Argyle, Mian.—Bond Safe.—This village has sold an issue
of $5,600 15-year electric-light-plant bonds to the Mer-
chant's Bank of Argyle at par. Date of bonds, March 9,1903.
Interest, annual. Denomination, five for $1,000 each and one
for $600.

Arlington (Texas) School District,—Bond Election.—An.
election will be held May 14 to vote on the question of issu-
ing $12,000 school-house bonds.

Athens, Ga.—Bids Rejected—Bond Offering,—All bids re-
ceived April 7 for the $50,000 4£ 30-year gold city-hall
bonds were rejected. These bonds are now being offered by
J. F. Rhodes, Mayor. They are dated June 1, 1903, and the
interest will be payable semi annually in New York City.

Avon-by-the-Sea, N. J.—Bond Safe.—This borough on April
18 sold an issue of $35,000 5% 1-35 year (serial) water bonds
to Thompson, Tenney & Crawford, New York City, atlOO IO
and interest. The $32,000 59 sewer bonds offered on the same
day were not sold. Denomination of bonds, $500. Interest,
semi-annual.

Azusa, Cal.—Bond Election.—An election will be held May
23 to vote on the question of issuing $10,000 city-hall bonds.

Baker City, Ore.—Bonds Voted.—This city on April 13
voted to issue bonds for a city hall and for sewers.

Baker County (Ore.) School District No. 61.—Bond Of-
fering.—Proposals will be received until 12 m., May 10 (this
date falls on Sunday, but it is so given in the advertisement),
by R. R. Palmer, County Treasurer, for $1,500 15 year
bonde. Interest, semi-annual. Certified check for $100, pay-
able to the County Treasurer, required.

Barrie, Ont.—Debenture Offering.—Proposals will be re-
ceived until 12 m.. May 2, by E, Donnell, Town Treasurer, for

$25,535 electric-light, water works, sewer and cement-
walk debentures. Securities are guaranteed by the County
of Simcoe.

Bartlett, Texas.—Bonds Not Sold.—We are advised that
the $6,000 45 5-40-year water-works bonds offered for sale on
March 25 and again on April 6 have not yet been disposed of.
For description of securities see V. 76, p. 610.

Bay City, Mich.—Bond Sale.—On April 18 $49,500 local-
improvement bonds were awarded to the Commercial Bank
of Bay City at 100 101. Following are the bids:
Commercial B’k of Bay City $49 550 00 IW. J. Hayes & Sons, Cleve..
8. A. Kean, Chicago............... 524 75 |

Denomination, three for $500 each and theremaining bonds
$1,000 each. Date, May 1, 1903. Interest, semi-annual. Ma-
turity, $16,500 on May 1of each of the years 1907, 1909 and
1911.

Berkley, Ya.—Bonds Proposed.—The issuance of $40,000
general-improvement bonds is being considered.

Bisbee, Cochise County, Ariz—Bonds Defeated.—This
city by a vote of 78 for to 92 agaiDst recently defeated aprop-
osition to issue $2,000 fire protection bonds.

Britton Independent School District, Marshall County,
S. Dak.—Bond Sale.—We are just advised that the $5,000
15-20-year (optional) bonds described in V. 76, p. 610, and
offered for sale on March 30, were awarded to the First Na-
tional Bank of Britton at 102 05.

Butler County (P. 0. Hamilton), Ohio.—Bond Sale.—We
give below the bids received April 16 for the $20,000 4t re-
funding court-house bonds and the $20,000 4£ refunding
county-debt bonds described in Y. 76, p. 823 :

%zo,ooo R%f.

. 49,607 90

$20,000 Ref

. H. Bonds. Countv Bds.
W. J. Hayes &Sons, Cleveland . $20,744 00 $20, 90 00
Denison, Prior & Co., Cleveland a . 20,410 50 20,387 00
First National Bank Hamilton . . V0,855 75 20,865 75
N. W. Harris &Co , Chlcago . 20,150 00 20.177 35
Well, Roth & Co., Cincinnati. . | 20,060 00
Farson, Leach X Co., Chicago 20,000 00
All bids include aocrued |nterest
Cadillac, Mich.—Bond Offering—Proposals will be re-

ceived until 12 ., May 11, by W. J. Smith, City Clerk, for
$35,000 4£ public-improvement bonds. Denomination, $1,000.
Date, Jane 1, 1903. Interest semi-annually on April 1 and
October 1 at the Cadillac State Bank of Cadillac. Maturity,
$7,000 yearly on April 1 from 1912 to 1916, inclusive. Bids
will be opened at 7:30 P. M., May 11.

Cambridge. Ohio.—Bonds Refused —It is stated in local
papers that Feder, Holzman & Co. of Cincinnati have re-
fused to take the $8,000 4% 20-year street-improvement bonds
awarded to them on March 2,

Camden, N. J.—Bonds Proposed.—The issuance of $75,000
atreet-improvement bonds is being considered.

Canandaigua, N. Y.—Bond Election.—An election will be
held May 5 to vote on the question of issuing $200,000 street-
improvement bonds.
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Cape May, N. J.—Bids.—Following are the bids received
April 21 for the $125,000 4 ~ 30-year improvement bonds de-
scribed in V. 76, p. 716 :

For 4U% Bonds
S A. Kean. Chicago
.J.Hares &Sons, Cle

Action on bids postponed

Carlstadt School District, Bergen County, N. 3.—Bond
Sale.—The $15,000 4£ 30-year school bonds offered but not
sold on March 24 were disposed of on April 4 to the Carl-
stadt National Bank at 102'60. For description of bonds see
Chronicle March 7.

Charlottesville, Ya.—Bonds Not Sold.—No satisfactory
bids were received April 15 for the $70,000 4£ street-improve-
ment bonds offered for sale on that day. The issue will be
re-advertised, we are advised, at a later date, when the money
market Is in a better couditiou. For description of bonds see
V. 76, p. 555.

Chickasha, Ind. Ter.—Bond Election.—An election will be
held May 19 to vote on the question of issuing $135,000 5< 30-
year bonds, of which $75,000 will be used for water, $25,000
for sewers, $10,000 for street paving and $25,000 to pay off
present indebtedness.

Clayton (Town), Jefferson County, N. Y.—Bond Offering.
—Proposals will be received until 1 p. M., April 28, by S. H
Johnson, Town Clerk, for $15,000 town-hall bonds. Author-
ity, election held April 14, 1903. Denomination, $1,000. In-
terest not to exoeed 4g. Maturity, one bond yearly. Cer-
tified cheok or bank draft for $1,500, payable to R. P. Grant,
Supervisor, required.

Cleveland, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12m., May 22, by J. P. Madigan, City Auditor,
for $100,000 49 elevated roadway coupon bonds. Denomina-
tion, $1,000. Date, June 1, 1903. Interest semi-annually at
the American Exchange National Bank, New York City.
Maturity, Jane 1, 1918. A certified check on a national bank
for 59 of amount bid for, payable to the order of the City
Treasurer, is required. Bids must be made on blanks ob-
tained from City Auditor. Purchaser to pay accrued in-
terest.

Colorado Springs, Colo.—Bond Offering.—Proposals will
be received until 7 p.m., May 4, by K. M. McMillan, City
Clerk, for $409,000 45 gold water-extension bonds, as follows:
$206 000 bonds for the purchase of water pipes and mains and laying same.

8000 bonds for the construction of reservoirs Nos. 4 a 5, In tne Middle

Beaver Valley and Seven Lakes District, and also to lay pipe lines
to connect reservoirs.

65,000 bonds for the construction of St.John Tunnel in the Seven Lakes
District to bring the waters of the Middle Beaver Into Lake Mo-

raine.

Denomination of bonds, $1,000, Date, June 1, 1903 In-
terest semi-annually at office of City Treasurer, or at Chem-
ical National Bank, New York City. Maturity, Jane 1,1918,
subject to call after Jane 1, 1913. Certified obeck for 3% of
the amount of bid required.

Comanche County, Texas.—Bonds Approved.—An issue of
$30,000 jail bonds has been approved by the Attorney-Gen-
eral.

Crestline (Ohio) School District.—Bonds Defeated.—Ac-
cording to local papers the proposition to issue $25,000 school-
building bonds at the recent election failed to carry by two
votes.

Crowley, La.—Bond Sale.—On April 15 the $100,000 5g
water-works and electric-light bonds described in V. 76, p.
669, were awarded jointly to the Bank of Acadia of Crowley
and F. L. Fuller of Chicago.

Dickinson (No. Dak.) S<hool District.—Bond Election.—
An eleotion will be held May 1to vote on the question of
issuing $15,000 school bonds. If authorized, we are advised
that these securities will probably be sold to the State.

Dulntb, Minn.—Bond Offering.—Proposals will be re-
ceived until 7:30 p. M., May 11, by the Common Council, for
$40,000 H gold water and light-plant bonds. Authority,
Section 286 of the Charter of the City of Duluth. Denomina-
tions, $1,000, $500, $100 and $50. Date, May 1, 1903. Inter-
est semi-annually at the American Exchange National Bank,
New York City. Maturity, May 1, 1933. All bids must be
unconditional. Each bidder will be required to deposit prior
to 2 p. M. on day of sale a certified check or a certificate of
deposit on a national bank for of the par value of the
bonds bid for, payable to the City of Duluth. Actual resi-
dents of the City of Duluth will be given the preference in
case of bids otherwise equal. These bonds were offered as
3}4 per cents on April 6, but were not sold.

Evangeline Township School District No. 1, Frl, Charle-
voix County (P. O. Boyne .City), Micb.—Bond Award Post-
poned.—The award of the $15,000 59 school building coupon
bonds offered for sale on April 15 has been postponed until
May 1. For description of bonds see V. 76, p. 669.

Fargo, No. Dak.—Bonds Defeated—At an election recently
held in this city a proposition to issue $22,000 water-works
bonds failed to carry.

Fayetteville, Tenn.—Election Not Held.—wWe are advised
that the election which was to have been held on March 28
to vote npon the question of issuing $12,000 electric light-
plant bonds was withdrawn. Another election will be called,
out the date is not yet decided npon.

Fernandiua, Fla.—Bonds Proposed. —A bill is before the
State Legislature authorizing the issuance of $175,000 inter-
nal-improvement bonds.

Filley Township,Gage County, Neb.—Bond Election.—An
election will be held May 26 in this township to vote on
the question of issuing $5,000 bonds in aid of tne Kansas City
Beatrice & Western Railway.

f on
Co.. N ........ $126,325

...$125 000 E D. Shepar
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Finney County (P. 0. Warden City), K a u Details of
Bonds.—We are advised that $18,000 of the funding bonds
mentioned in V. 76, p. 555, will be sold at private sale. Date,
May 1, 1903. Denomination, $1,000. Interest (not exceeding
6«) payable January 1 and July 1. Maturity, May 1, 1918.
Wm. Ford is County Treasurer.

Franklin Township, Johnson County, ind.—Subsidy Elec-
tion.—On May 12 an election will be held to vote upon the
guestion of granting a 1 per cent subsidy to the Franklin &
Southwestern Traction Co.

Frederick, Md.—Bonds Proposed.—Mayor Smith is reported
as saying that in his annual message next month he will rec-
ommend the issuance of $100,000 street-improvement bonds.

Fremont, Ohio.—Bond Sale.—On April 20 $10 000 re-
funding bonds were awarded to the Croghan Bank of Fre-
mont at 100 08 and $10,000 4i water-extension bonds were

awarded to the Fremont Savings Bank at 100 05. Follow-

ing are the bids : 0000
Watel |

Croatian Bank of Fremont & gtIlO,I&%

Fremont Savings Bank..
S. A. Kean. Chicago........ A
New First National Bank, Columbus... 10,000 )

Gilmer (Texas) Independent School District.—Bonds
Authorized.—This district has been authorized to issue $12,-
000 H school-building bonds.

W lenville, Ohio.—Loan Authorized.—The Village Council
has authorized the issuance of a $5,000 temporary-debt cer-
tificate. Date, April 16, 1903. Maturity, Oct. 16, 1903. In-
terest, not exceeding 6g.

Grandview, Texas.—Bond Approved.—An issue of $10,000
water bonds was recently approved by the Attorney-Gen-
eral.

Greenport, N. Y.—Bonds Voted.—This village on April 16
by a vote of 71 to 10 authorized the issuance of $22,000 elec-
tric-light-plant-extension bonds.

Harrodsbnrg, Ky.—Bonds Authorized, —The City Council
has authorized the issuance of the $18,000 bonds voted at the
November election for the construction of a lighting
plant.

Hastings (Neb.) School District.—Description of Bonds.
—The $40,000 high school bonds, which we stated last week
had been authorized at the election held April 7, will carry
Dhinterest, payable semi-annually in New York City. Ma-
turity, 20 years, optional after 10 years. Bonds will be offered
for sale, we are advised, in about two or three weeks.

_Hensley Township, Johnson County, Ind,—Subsidy Elec-
tion.—A special election will be held in this township May 18
for the purpose of submitting to the people the question of
granting a one-per-cent subsidy to the Franklin & South-
western Traction Co.

Hinds County, Miss.—Bonds Authorized.—The Board of
Supervisors has passed an order which provides for the is-
suance of $108,000 refunding bonds.

Honea Path, Anderson County, S. C.—Bonds Voted.—By
a vote of 71 to 8, this town on April 7 authorized the issu
ance of $8,000 school bonds.

Hubbard, Ohio.—Bonds Voted.—This village on April 6
voted to issue $10,000 4g electric light-plant bonds. Interest
will be payable at the Hubbard Banking Co. Date of sale
not determined.

Hyde Park, Mass.—Bond Offering.—Proposals will be re-
ceived until 8 P. M, April 28, by Henry S. Bunton, Town
Treasurer, for $40,000 4% coupon sewer bonds. Denomina-
tion, $1,000. Date, May 1,1903. Interest, semi-annual. Ma-
turity, $4,000 yearly on May 1 from 1904 to 1918, inclusive.
The validity of these bonds has been approved by Messrs.
Storey, Thorndike, Palmer & Thayer of Boston.

Illon, N. Y.—Bonds Voted.—This village on April 7 by a
majority of 330 voted to issue $69,000 bonds to enlarge and
extend the water system.

Inlet (Town), Hamilton County, N. Y.—Bond Sale.—On
April 15 the $10,000 5% 1-10-year highway bonds described in
V. 78, p. 772, were awarded to W. J. Hayes & Sons, Cleve-
land, at 104*46. Following are the bids :

W. J. Haves a Sons, Cleveland.1C4 40 1Josg, Parker & Co.. Boston. HKVOO
8‘C0 or A Kahler. New York 10366 is.A. Kean, Chicago....cooeoveennne loo 00
) Hahn, New fora........... 10193 |

Irwin (Ohio) School District.—Bonds Defeated.—At an
election held April 11 this district voted against the erection
of a $10,000 school building.

Jackson, Miss.—Bond Offering.—Proposals will be received
until 3:80 p. m., May 5, by Y. D. Lott, City Clerk, for $7,800
6% school bonds. Denomination, $100. Interest payable
at office of City Treasurer. Maturity, $100 ‘'every year from
one to twenty years, inclusive, and $5,800 on the twentieth
year.” No conditional bids will be considered. All bidders
must satisfy themselves as to the legality of the bonds before
bidding. Certified check for 5£ of the bonds bid for, on some
bank in Jackson, payable to the City Clerk, required.

Jackson County, Texas.—Bonds Defeated.—The proposi-
tion to issue $40,000 court house and $2,000 bridge bonds
failed to carry at the election held April 14.

Jefferson City (Mo.) School District.—Bond Offering,—
Proposals will be received until 3 p. m., May 12, by George
W. Wagner, Secretary School Board, for $80,000 4% bonds
voted at the election held Feb. 17< 1933. Denomination,
$500. Date, July 1, 1908. Interest eemi annually at the Bank
of Commerce in St. Louis. Maturity, July 1, 1923; subject
to call July 1, 1908. Certified check for $300, payable to the
Secretary of the School District, required.

_ Jefferson County (P.O. Steubenville), Ohio.—Bond Offer-
Ing,—Proposals will be received until 12 m, April 25, by the
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Commissioners of the Portland and Dillonvale Free Turn-
pike, care of the County Auditor, for $22,000 S%bonds. De-
nomination, $500. Date, June 1, 1903. Interest, semi-annual.
Maturity, $1,000 each six months from June 1, 1904, to
Dec. 1, 1910, inclusive, and $8,000 June 1, 1911. Certified
check for 5<of the bonds bid for required.

Jefferson County, Texas.—Bonds Approved.—The Attor-
ney-General has approved the issuance of $22,000 refunding-
jail and $22,500 bridge-repair bonds.

Jersey City, N.J.—Temporary Loan.—The Board of Fi-
nance on April 15 authorized a £otemporary loan of $300,000
in anticipation of the collection of taxes for 1900, 1901 and
1902.

Johnstown, Ohio.—Bond Sale.—On April 20 the $12,000
4%t water bonds mentioned in V. 76, p. 879, were awarded
to the Citizens’ National Bank of New Lexington at 102*333
and accrued interest from Sept. 1, 1902. Following are the
bids :

Citizens’ Nat. B'k. New Lex..$12,280 00 | Denison, Prior A Co., Cleve-
State,Sav. Bank Co., Toledo.. 12.2u «0 land and Boston................ $12,096 00
New ]stNat.Bank,CqumbusA 12,127 60 1 P. 8. Briggs A Co.. ClInclIn... . 12,026 00

Kaufman, Texas.—Bond Election.—On April 80 the people
of this city will vote upon the question of issuing;$5,000 ad-
ditional water-works bonds,

Kaufman County, Texas.—Bonds Proposed.—This county
proposes to issue $100,000 road-improvement bonds.

Kiester, Faribault County, Minn.—Bond Offering.—Pro-
posals will be received until 8 p. m,, May 18, by C. W. Teub-
ner, Village Recorder, for $8,000 5£ 20-year water-works
bonds. Denomination, $1,000. Date, Jan. 1, 1908. Interest
semi-annually at the Continental National Bank, Chicago.
Certified check for $200, payable to the above-named Re-
corder, required.

King County (Wash.) School District No. 3.—Bond Sale.
—On April 15the $8,000 10 20-year (optional) school-building
bonds were awarded to Morris Bros. & Christensen of Port-
land at 101*01 for 4%% bonds. Following are the bids :

Morris Bros. AChrlstensen(4Jig).8S.08L IWm. D. Perkins A Co. (4&s). ...*S,000
State OF Washington... | {§*»>;;*{$«} 8.05(>

------ ! H. Rollins A Sons (6s).............. 8,206

* Provided bonds belated not prlorltoEJune 16,1903.

Knox County, Ohio.—Bond Sale.—On April 16 this county
sold at public auction the $40,000 5%bridge-fund-deficiency
bonds described in V. 76, p. 670, to Rogers & Son of Chagrin
Falls at 104*25.

La Grange, Ga.—Bond Offering.—The advertisement pub-
lished by this city states that bids will be received until 12
M, to-day (April 25) for the $20,000 £6school bonds described
in V. 76, p. 717, and not May 1, as we were advised some
weeks ago by the city officials.

Lebanon, Pa.—Bond Election.—An election will be held
June 16 to vote on the question of issuing $300,000 storm-
sewer, $150,000 additional water-pipe line and $50,000 street-
paving bonds.

Leonard Independent School District, Texas.—Bond
Sale.—This district has sold at par an issue of $1,700 4%
bonds to the State Permanent School Fund.

Lewis County. Wash.—Bond OSering.—Proposals will be
received until May 23, by A. Schooley, County Auditor, for
$6,000 Lincoln Creek Ditch Fund bonds. Denomination,
$20. Interest not exceeding 7*. Maturity on or before 5
years after date of issue.

Lexington (Ky.) School District.—Bond Sale.—On April
15 the $75,000 £430-year building bonds described in V. 76, p.
397, were awarded to W. J. Hayes & Sons, Cleveland, at
102*57 and interest. Following are the bids:

W. J. Hayea A Song, Cleve.. .*76,927 00 IFenton, Hood A Co., Detroit.175,075 00
Seaaongood A Mayer, Ctnotn. 76.132 60 F. L. Fuller A Co.,Cleveland. 75,000 QO
Cincinnati Trust Co., ClncIn. 76,665 00 j

Lima (Ohio) School District.—Bond Offering.—Proposals
will be received until 12 m , May 18, by Annie Disman, Clerk
Board of Education, for $75,000 5t high-school bonds. Au-
thority, Section 3991, Revised Statutes of Ohio, and election
held April 6, 1903. Interest semi-annnally in Lima. Ma-
turity, according to the official advertisement, is stated to
be as follows : “$1,500 or $2,500, according to the denom-
ination of the bonds, at the expiration of six months from
date of sale, and at the same rate at the expiration of each
six months thereafter until all are redeemed.” Bidders most
use form of bid furnished by the district. Proposals must
be accompanied by a certified check for F%of the amount of
bonds bid for, payable to the Clerk Board of Education.

Lincoln, Neb.—Bonds Defeated—Bonds Voted—At the an-
nual election on April 7 the question of issuing $34,500sewer
and $65,000 lighting-plant bonds was submitted to the peo-
ple. The vote on the sewer bonds!was1,978 in favor of|to 1,946
against and on the lighting bonds 2 347 to 1,402. Total vote
cast, 4,362. As it requires a majority of all votes cast to au-
thorize a bond issue, the sewer bonds were defeated and the
lighting bond proposition carried. Action has not yet been
takenbytheCityCouncil.bat we are advised that the light-
ing-plant bonds will probably be 10 20-year (serial) and carry
fhinterest, payable semi-annually at the fiscal agency of the
State of Nebraska in the City of New York.

Logan Township, Gage County, Neb.—Bond Election.—
This township will shortly vote on the question of issuing
$5,000 bonds in aid of the Kansas City Beatrice & Western
Railway.

Lompoc, Cal.—Bonds Defeated.—At an election held in
this place on April 4 a proposition to organize an irrigation
district under the Wright Irrigation Law and to issue $100,.-
000 bonds was voted down.
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Louisville, Ky.—Bond Sale.—Following are the successful
bidders on April 15 for the $300,000 3  40-year gold refund-
ing bonds:

$50,000 Bond* in Denomination of $100 Each.
Western Bank............. $49,800®101'40 |R. E. Heflernan..............
$150,000 Bonds in Denomination of IbOOEacli.

W. H. Edinger............. $70,000@ 100*58 1 Almstedt Bros...............
Western Bank. ... 50,000@101'60 Otto Doerr.........c...... ...
R. H. Courtney............ 20,000@100*75 1

A full list of bids was given on page 879 of last week’s
Chronicle.

McGregor, Texas.—Bonds Approved.—Street-improve-
ment bonds to the amount of $6,500 were recently approved
by the Attorney-General.

Macon (Mo.) School District.—Bond Election.—A special
election will be held May 13 to vote on the question of issu-
ing $45,000 school-building bonds.

Manchester, lowa.—Bond Sale.—This city has issued to
Hutchinson Bros. $30,000 4%% 15-20-year (optional) bonds in
exchange for a like amount of 5 per cents owned by that
firm and which would not have matured for several years.
Hutchinson Bros, have also taken an issue of $3,500 4"£4
5-15-year (optional) funding bonds.

Marshall, Mo.—Proposed Purchase of Water Plant.—A
special election will be held April 28 to determine whether
this city shall buy the existing water-works plant for $40,000.
The works have been in use sixteen years and cost, it is
stated, about $70,000.

Michigan.—Acts of the State Legislature.—We give below
the status of the various bond bills which have been under
discussion in the State Legislature :

Bills Passed by House.

Dayton Twp.-H . No. 293. authorizing court-house loan.

Essexville, Bay Uo —H. B. No. 515, authorizing loan of $25,000.

Hudson—H. B. No. 676, authorizing $15 000 streetand sewer bonds.

lonia—H. B. No. 410, authorlzmg retundng bonds.

Shebidan lwp.-H . B. No. 292, authorizing loan for new court-
house and jail.

Sugab Island Twp.-H, B. No. 359, authorizing loan for free ferry.

$200@103-00

$3,000@101*00
1,000@108'00

Bills Passed by Both House and Senate,
Axpena—H. B. No. 170, authorizing a loan for public improve-
menke g p p

Addlson Sch.Dist.—H. B. No. 301, authorlzmg loan of $5,000.
| Duflain Sch. Dist. No. 2, Clinton Co.—H. B. No. 238, authorizing
oan.

Ecobse Twp. Sch. Dist. No. 12.—8. B. No. 500, authorizing $10,000
school bonds.

Escanaba -H . B. 206, authorizing $25,000 school bonds.

Michigan- 8. B. 332, providing for the submission to the voters of
the question of calling a convention to revise the Constitution.

Onaway-H . B. No. 1066, authorizing $20,000 water-worhs-exten-
sion bonds.

Wyandotte—H. B. No. 212, authorizing $125,000 sewer bonds.

Midland, Ont.—Debenture Offering.—Proposals will be re-
ceived until 8 p. m, April 37, by Thos_. I. Truman, Town
Clerk, for $20,000 4yz1 debentures maturing part yearly for
thirty years. These debentures are also guaranteed by the
County of Simcoe.

MillTale (Borough), Pa.—Bond Sale.—On April 8 the
$75,000 4% bonds—$68,500 water and $6,500 funding—were
awarded to C. R. Williams & Co., Pittsburgh, at 100*59 and
interest. For description of bonds see V. 76, p. 717,

Modesto (Cal.) Irrigation District.-Bond Sale.—On
April 7 the $149,000 6% 20-year bonds described in V. 76, p.
670, were awarded at par, $100,000 to O. McHenry, $44,000 to
J. E. Ward and $5,000 to F. A. Cressey. Bonds are dated
Jan. 1, 1903 and all awards are to include accrned interest.

Monroe, La.—Purchase of Water Plant Authorized.—The
City Council has authorized the purchase of the plant of the
Monroe Water Works & Light Co. for $60,000, Bonds for
this purpose were voted over three years ago,

Monroe, Mich.—Bond Election.—A special election will be
held in this city on May 4 to vote upon thequestion of issu-
ing $33,000 bonds for the purpose of extending the Front
Street pavement to the Pere Marquette depot.

Montpelier (Ohio) School District.—Bonds Voted.—We
are advised that at the recent election this district voted to
issue $11,000 school-building bonds. Details of the issue will
be given later.

Natchez, Miss,—Interest Rate Increased.—The Board of
Aldermen has increased the rate of interest on the $150,000
water and sewer bonds, offered bat not sold on March 2,
from 44 to 54.

Norfolk, Ta.—Bonds Authorized.—The City Council has
gutgorized the issuance of $31,925 65 street-improvement

onds.

North Carolina.—Correction,—In the Chronicte April 11,
page 825, the date until which proposals will be received for
the $300,000 44 State bonds, was through inadvertency given
as April 20 instead of April 28

North Kingsbury, R. |.—Bonds Authorized,—The State
Legislature has authorized this town to issue bonds.

Norwalk, Conn.—Bond Offering.—As stated in the Chron-
icte April 4, proposals will be received until 12 m. (to be
opened at a meeting of the City Council at 8 p. m.), May 18,
by Charles L. Glover, Mayor, for $80,000 3}<j4 gold water-
works-improvement bonds. Denomination, $1,000. Date,
June 1, 1903. Intereet semi annually at the Fairfield Connty
National Bank of Norwalk. Maturity, Jane 1, 1928, sub-
ject to call after Jane 1, 1923. Bonds are issued under an
Act of the General Assembly of 1903. Certified check for 1$
of the bonds bid for, payable to Charles L. Glover, Mayor,
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required. Bonds will be certified to as to genuineness by the
United States Mortgage & Trust Co. of New York City.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Norwalk, Ohio.—Bond Sale.—Oa April 20 the $8,000 54
refunding certificates and $5,000 54 sewer bonds described in
V. 76, p. 825, were awarded to Deoison, Prior & Co. of Cleve-
land and Boston. Following are the bids :

Denlson Priori ($8,000bds..$8,10480 |State Sav. Bank Co
..................... ds 0 P. Curtiss, $5,000 bonds..........
NeWFlrst Nat. B'k, $13000bdsI307000 |

Oak Park, 111—Bonds Voted.—This village has voted to
issue $35, 000 village hall bonds.

Oceanside, Cal.—Bond Sale.—On April 14 the $15,000 54
1-40-year (serlal) water bonds were awarded to Isaac Springer
& Co. of Los Angeles at 104 608 and interest, and the $10,000
54 1-20-year (serial) wharf bonds were awarded to the Los
Angeles Trust Co. at 101*53. Followinglare the bids:

................ $18,017 50
6,033 00

6,000 $10,000
W ater Bonds. Wharf Bds..
Isaac 8pringer & Co.,, Los Ange . $ $10,00000
Los Angeles Trust Co. 0,153
Oscar A. Trippett, Los Angeles.........c.cceeevveeeee. 10,35000
Bank ot Oceanside..... 10.000C0O
S A. Kean, Chicago................ 10,010 00
. A. Schweitzer, Los Angeles. 0

See V. 76, p, 670, for description o

Oneida County, N. Y.—Bonds Proposed.—A bill recently
reported favorably by the Assembly Committee of Internal
Affairs provides for an election in this Connty to vote on the
question of issuing $350,000 court-house bonds.

Orange Connty, Texas.—Bond 8ale.—The State Board of
Education has purchased at par an issue of $33,500 3)4 re-
funding jail bonds of this county.

Osmond, Neb.—Bonds Defeated.—On April 7 the voters
defeated a proposition to issue bonds to pay off the indebted-
ness of the town.

Payne (Tillage) Ohio.—Bond Offering.—Proposals will be
received until 12m , May 1, by James D. McCormick, Vil-
lage Clerk, for $12,900 5% Main and Merrin Street improve-
ment bonds. Denomination, 1,290, Date, May 1, 1903. In-
terest, semi-annual. Maturity, $1,290 yearly on May 1from
1904 to 1913, inclusive. Certified check or certificate of de-
posit on some bank in Payne must accompany proposals.
Bids must be unconditional, bidders being required to sat-
isfy themselves as to the legality of the bonds before bidding.
Purchaser must furnish blauk bonds.

Pelham Union Free School District No. 1, Westchester
County, N. ¥ -Bond Offering,—Proposals will be received
until 7:30 p. m , May 5, oy the Board of Education, Alexan-
der Anderson, President, for $18,000 school-house bonds.
Denomination, $1,000. Date, Feb. 1,1903. Interest (rate to
be named in bids, not exceeding 4%) semi-annually at office
of District Treasurer. Maturity, $1,000 yearly on Feb. 1
Irom 1904 to 1921, inclusive. Certified check for $500, pay-
able to the District Treasurer, required. Bonds outstand-
ing, $3,090, due Aug. 1, 1903. Assessed valuation, $2,768,297.

Petersburg, Ya.—Bond Sale.—0Oa April 23 the $100,090 44
40-year gold refunding bonds dercribed in V. 76, p. 719, were
awarded to local investors at an average price of 103*59.

Philippine Islands.—Certificate Sale.—Fisk & Robinson
of New York City, offering 102*513, were the highest bidders
on April 20 for the $3,000,000 44 temporary certificates de-
scribed in V. 76, p. 825, and the bonds have therefore been
awarded to that firm. The National City Bank of New York
City at 102*2576, N. W. Halsey & Co. at 102*0128, Vermilye
& Co. at 101*50, Harvey Fisk & Sons at 101*50 and Ferguson
Bros, at 101*50 (all of New York City), were also among the
bidders.

Phoenix, Ariz.—Bonds Defeated.—The proposition to]issue
$300,000 water bonds was defeated by a vote of 487 for to 288
against at the election held April 15—a two-thirds vote being
necessary to authorize.

Plainview (Minn.) School District.—Bonds Voted.— This
district on April 14 by a vote of 315 to 135 authorized the
issuance of $28,000 school-house bonds.

Plymouth, Mich.—Bond Offering.—Proposals will be re-
ceived until 12 H., May 9, for $12,5u0 44 1-20-year (optional)
electric light bonds. luterest, semi-annual. Bonds were
voted at a recent election.

Pontiac Township, 111.—Bonds Voted.— By a vote of 5,296
to 1,202, this township at the recent election authorized the
issuance of $61,000 10-20-year (optional) refunding
bonds.

Prescott, Ariz.—Bonds Voted.—This city on April
voted to issue $100,000 water bones.

Ramsey County (P. 0 St. Paul), Minn.—Bids.—Of the
$120,000 4# 1-5-year (serial) funding certificates offered for
sale on April 15 bids were received for only $25,500. The
offers were as follows :

C. Newman. St. Paul.................. $24000 I Anton Stauch, St. Paul................... $500
John E. Barry, St. raul.............. 1,000 |
825.

For description of securities see V. 76, p.

Bond Sale.—On April 20 the $40,000 3)™4 jail bonds de-
scribed in V. 76, p. 826, were awarded to Seasongood &
Mayer, Cincinnati, at par, less $1,500 for legal expenses, etc.
This was the only bid received.

Redlands (Cal.) Union High School District.—Bonds
Voted.—This district voted on April 11 to iseue $60,000 64
bonds for additional high school facilities. Lewis B. Avery
is Principal of the school.

Richland County, Ohio.—Bonds Defeated.—We are ad-
vised that the taxpayers on April 6 defeated the proposition
to issue the $22,000 bonds mentioned in V. 76, p. 613.
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Rochester, N. Y.—Temporary Loan.—Certificates of in-
debtedness to the amount of $120,000, to ran for eight
months, were awarded on April 15 to the Monroe County
Savings Bank of Rochester at an interest rate of 4'50#. The
other bidders were the Rochester Savings Bank, $50,000,
at 4'49£ and the Rochester Savings Bank, $70,000, at
4-99*,

Rome, N. Y.—Bonds Authorized.—The Common Council
has authorized the issuance of $10,814 48 4£ 1-4-year (serial)
street improvement bonds.

Sac City (lowa) School District.—Bond Sale.—On April
10 an issue of $20,000 5-10-year (optional) building
bonds was awarded.to Geo. M. Bechtel & Co. of Davenport ac
100 75. Denomination, $1,000. Date, April 1, 1908. Inter-
est, semi-annual.

St. Clair Township, Columbiana County, Ohio.—No Bids
Received.—No bids were received on April 15 for the $27,000
4% road-improvement bonds described in V. 76, p. 773.

St. Francis Levee District, Ark.—Bonds Authorized—The
State Legislature has authorized this dietrict to issue $500,000
6£ 80-40 year levee bonds. Securities will be dated about
July 1, 1903. Date of sale not determined.

Salem, Ohio.—Bond Sale.—The following bids were re-
ceived April 17 for the three issues of 5£ 1-10-year (serial)

paving bonds, aggregating $56,500 :
Premium >
S1.250.2VM0 1 1,750 East *10,500 Ilrnu-
Oarden St. Broadwa ard St.
Deul»on.;Prlor & Co.. Cleveland and Bust. - For all, *2, [SJo N—————
Well, Roth & Co.. CINCINNALE veovvoeerrerrrrenens For all, 791-----------—-- '
New First National Bank, Columbus *12 *85
Seasongood * Mayer. Cincinnati. . 16 107
S. Briggs & Co., Cincinnati.......ccceeiies i, For all,  485-------------- '
Flrst National Bank Niles...... Par Par
8. A. Kean, Chicago Par Par
Bonds were awarded to Denlson Prior & Co., Cleveland

and Boston. For description of bonds see V. 76, p. 719
Saline County (Neb.) School District No. 28.—Bonds Not
Sold.—The $14,000 4>£f 5-20-year (optional) school bonds of-
fered for sale on April 15 were not disposed of. The only
ontside bid was from S. A. Kean of Chicago for 5£ bonds and
was rejected. Proposals were received from local bidders
for $3,000 of the bonds at par, but as the whole issue must be
sold or none, action on these bids, we are advised, was de-
ferred and the Director—J. A. Wild—was authorized to re-
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eecetve further proposals. Denomination of bonds, $500.
Date, July 1, 1903. Interest, semi-annual.

San Dlego Cal.—Proposed Election.—An election will
probably be held in this city in the near future to vote upon
the question of issuing the following bonds : $199,000 water
improvement, $140,000 sewer extension, $86,000 storm sewer
and city park drainage, $89,000 boulevard, $37,000 Are de-
partment, $14,000 for the final payment on the purchase of
the city hall and $5,000 for the construction of two bridges
on B Street.

Selkirk, Man.—Debenture Offering— Proposals will be re-
ceived by J. K. McKenzie, Mayor, for $60,000 4% refunding
debentures, to mature in 40 years. Interest, payable semi-
annually, is guaranteed by the Provincial Government.

Shreveport, La.—Bond Election.—An election has been
called for May 12 to vote on the question of issuing $188,000
paving, $20,000 storm-sewer and $90,000 city-hall bonds.

Solvey, N. Y.—Bond Sale.—On April 20 the $50,000 mac-
adam and sidewalk bonds described in V. 78, p. 826, were
awarded to O'Connor & Kahler, New York City, at par and
interest for 4% per cents.

Springfield, Ohio.—Bond Sale—On April
4i city-prison, patrol-honse and workhouse bonds,
in V. 76, p. 720, were awarded to Seasongood & Mayer,
cinnati, at 100'475.

Strasburg, Ohio.—Bond Sale —On April 11 the $10,000 6%
bonds described in Y. 76, p. 672, were awarded to the Citi-
zens’ Bank of Strasburg at 100'25. A bid of par was also re-
ceived from the State Savings Bank Co. of Toledo,

Sumter (S. C.) School District.—Bond Offering.—Pro-
posals will be received until 12 M., May 15. by C. M. Hurst,
Secretary of the Board of Education, for $15,000 4% 20-year
non-taxable school bonds. Denomination $500, Interest,
semi-annual. Bonded debt of district, including this issue,
$31,000

Swan Quarter, N. C.—Bonds Voted.— This place on April
11 voted to issue bonds for graded schools.

Temple, 6a.—Bond Election.—An election will be held May
20 to vote on the question of issuing $5,000 school bonds.

Tennessee.—Acts of the State Legislature.—We give below
various bond bills which have been under discussion in the
State Legislature:

21 the $20,000
described
Cin-

CITY OF WINNIPEG CITY OFBI\(l’OF\(;V‘i/'&LK’ CT, SAN M'(CBOLHEEDOCOUNTY,

DEBENTURES

WATER

Sealed tenders addressed to “ The Chairman of
the Finance Committee,” and marked “ Tender
for Debentures,” will he received at the office
of the City Comptroller, City Hall, Winnipeg,
Manitoba, up to 3:30 P. M. on

Friday, 29th May next,

for the purchase of

A090,960

City of Winnif))epg Debentures,

payable in Winnipeg in gold or its equivalent
Interest at FOUR PERCENT per annum, pay-

signed until 12 O'CLOCK

after date.

Bank, Norwalk, Conn.

19

for,

The right is res%rve
Norwalk, Ct., April 23d

Sealed proposals will be received by the under-

for the purchase of *80,u00
City of Norwalk Issued for Water Works purposes,
being part of an authorized issue of *100,000. E.
Bids will be opened May ISth, 1903, at 8 o’clock 2uth '1903. _Over *51,000 of the bonds have not been
‘Bonds to be of the denomination of *1,000 each,

to be dated June ist. 1903, and to mature 26 years
afterdate, with the option of redemption 20 years

December 1st and June 1st.
interest payable at the Fairfield tounty

BOND CALL.

The County Treasurer has called for payment San
Miguel County. Colorado, bonds Issued January 1st,
18r*5. and January 1st, 1888. bearing 7% Interest, and
bonds issued July 1st, 1892, bearing 8% Interest.

The bonds will be paid at the banking house of
. ROLLINS < SONS. Interest ceased January

BONDS.

NOON, MAY 18TH, 1903,
coupon bonds of the

presented for pa_}/ment and the holders are.losing
their interest. his notice is in addition to the
legal notice publlshed by the Treasurer.

. ROLLINS & SONS. Denver.

Imeiest paynble semi-annually on

Both principal and
vational

A certified check for one per cent of bonds bid
payable to the order of Charles L.
Mayor, must acc< rupany eacn bid.

The bonds will be engraved under the superV|S|on
of, and certlHed as to their
United States Mortgage & Trusi Company

to reject any and aII bids.
ESOL G

Glover,

Perry, Coffin & Burr,

INVESTMENT BONDS

enuineness by, the

LOVER, Mayor.

able half-yearly at the Canadian Bank of Com- A

merce in London, England; New York, Mon- 300 10 0 0. 60 State Street,

treal, Toronto and Winnipeg, at holder’soption. i

$34,013 21 runnmg 7 years State of North Carolina BOSTON.
3140070 .o 10-year 4? Bonds.
“ 20 “ Sealed bids should be addressed before April 28th
“« 30 « 1903, to B. R. LACY.
State Treasurer,
$600,960 19 raeon vc. CLINTON GILBERT,

Purchasers to take delivery in Winnipeg and
pay accrued interest. Tenders may be for
the whole or part. No tender neoessarily
accepted. Further information furnished on
application. D. S. CURRY,

City Comptroller.

Winnipeg, 18th April, 1903.

Evansville Gas A Electric Light Co.5s. E. H.
Evansville, Indiana.
Springfield Gas A Electric Co. 5s.
Springdeld, Mo.
Niagara Light, Heat A Power Co 5s. Denver.
onawanda and North Tonawanda, N.

Citizens’ Heat A Light Co. 55
Blwood, Indiana.

Burlington Railway A Light Co. 5s.
Burlington, lowa.
Write for Special Circular.

M ASON LEWIS &
BANKERS.

Boston, 00 Devonshire Street.
Phlladelphla 505 Chestnut Street.
Chicago, Monadnock Building.

co.,

MUNICIPAL
AND

Public Service COrporation sank ano rrusr co. srocks
BONDS

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.

NASSAU STREET, NEW YORK.

STATE, CITY & RAILROAD BONDS.

2 Wall Street, New York.

INVESTMENT SECURITIES.

IOWA AND MINNESOTA

5* MUNICIPAL BONDS,
Correspondence Invited.

HAUKY B. POWELL A CO.
W oodstock, Vermont.

Kansas Municipal Bonds

Bought and Sold.
D. H. MARTIN, Topeka, Kan.

ROLLINS & SONS,
BOSTON.

San Francisco.
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Bills Passed by Both House and Senate.
Bristol—Authorizing Improvement bonds.
Chattanooga—Authorizing $200,000 street and sewer bonds.
Clarksville—Authorizing $28,000 funding bonds.
Clinton—Authorizing $20,000 school bonds.

Columbia-A uthorizing $25,000 electric light bonds. .

Davidson Co —Authorizing $50,000 bonds for the benefit of the
Peabody Normal College. .

Dickson Co.—Authorizing $100,000 road-hond election.

Franklin Co.—Authorizing road bonds.

Grainger CO.—Authorizing $100,000 road bonds.

Harriman—Authorizing $100,000 refunding bonds.

Hawkins Co.—Authorizing $160,000 road bonds.

Hickman Co.—Authorizing $100,000 road bonds.

Humboldt—Authorizing $18,000 school bonds.

Jackson Co.—Authorizing $17,500 oourt-house bonds.

Knoxville—Authorizing $750,000 water bonds.

McMinn Co. Authorizing $200,000 road bonds.

Madison Co.—Authorizing $300,000 road bonds.

Marion Co.—Authorizing $150,000 road bonds.

Murfreesboro—Authorizing $10,000 school bonds.

Nashville—Authorizing bonds in aldof Peabody Educational Fund.

Obion Co.—Authorizing $100,000 road bonds.

Pot1k Co.—Authorizing $100,000 road bonds.

Sweetwater—Authorizing $40,000 street bonds.

Trenton—Authorizing $15,000 electric-light bonds.

Tullahoma—Authorizing $5,000 water and light bonds.

Texas.—Bonds Purchased. by~School Fund.—The Houston
“ Post” recently contained the following :

Austin, Texas. April 17.—The State School Board this afternoon
purchased the following bonds for the Permanent 8ohool Fund: Co-
manche jail, $30,000; Bastrop jail. $10,000; Jefferson refunding,
$44,500; City of Grandview, $10,000, and City of MoGregor, $6,500,
makings total of $101,000. Interestranges from 3 to 5 per cent.

Thompson (Town), N. T.—Bond Sale.—This town has sold
$150,000 and $81,000 3V££ bonds to refund the 4% per cents
and the 5 per cents maturing March 1, 1903.

Tipton County, Ind.—Bond Sale.—This county, it is
stated, has awarded an issue of $15,000 5% gravel-road bonds
to the State Bank of Tipton for $15,160. Following are the
bids:

State Bank of Tipton .*15,160 00 1J. F. Wild A Co.. Indlana'lls.. *16.020 00

Moses Rosenthal, Peru - 16,15000 Trowbridge 4 NiverCo..Chlo. 15,017 00
P. S.Briggs 4 Co.,Cincin i. 1511500 I

Toledo, Ohio.—Bonds Authorized.—The Common Council
has authorized the issuance of $2,945 81 4$ coupon Boalt
Street paving bonds. Date, March 17, 1903, Interest, semi-
annual. Principal payable in amount not exceeding $600 in
any one year, between and including the years 1903 and 1908,

N EW
A

LOANS.

101,800

Territory of New Mexico,

U SEN. REFUNDING BONDS.

Sealed proposals will be received by the under-
signed. Treasurer of the Territory of New Mexico
at Santa Fe. New Mexico, nntil MAY 30TH, 1903, AT
10 O'CLOCK A. M.. for the entire issue of the above
described bonds, delivery to be made at New York,
Chicago, St. Louis or Denver. No bids for less than
par will be entertained; the right being reserved to
reject any or all bids. .

ssue is made under Connell Bill 23 of the 35th
Legislative Assembly of the Territory of New Mex-
ico in the manner Erescrlbed by Chapter 58. Sections
1 to 12, Laws of 1899. for purpose of retiring one |
hundred and one thousand, eight hundred (*101,800)
dollars of Casual Deficit bonds. i

Bonds to be dated June 1st, 1903, and becoming
absolutely due and payable thirty years after date
and oPtl,onaI in_twenty years aftér date of issne;

ayable in New York, bearing interest at the rate of
our per cent per annum, interest payable semi-
annually in New York.

J.H. VAUGHN,

Treasurer of New Mexico.

FARSON LEACH & 00.
Rudic Seaunities,

CHICAGO. NEW YORK.

PHILADELPHIA.

BOSTON.

$50,000 FIRST MTG. hnGOLD BONDS
OF THE

Sterling (IlIl.) Cas &

Electric Light Company.
Net earnings three times the interest charges.

CHAS. S"KIDDER & CO.,

184 LA SALLE STREET, CHICAGO.

INVESTMENT BONDS.

8END FOR LIST.

DENISON,
CLEVELAND.

PRIOR & CO.
BOSTON.
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INVESTMENTS.

BONDS
SUITABLE FOR
savings Banks,
Trust Companies Mathring 55,060 03 on July Ist
Trust Funds,

Rudolph Kleybolte & Co.,

NASSAU ST.. NEW YORK CITY J.

P R. FULTON & CO.,

M unicipal

in LA SALLE STREET,
CHICAGO.

T. B POTTER,

KONESRATBN s onos

172 Washington Street,

CHICAGO, -
LIST ON APPLICATION.

MacDonald, McCoy €,

MUNICIPAL AND COUPONATIOA

BONDS.

X7X La Salle Street, Chicago.

R A. Lancaster & Soms,

BANKERS,
NO. 10 WALL STREET,
NEW YORK.

NKAIRH nr
INYESTMENT and MISCELLANEOUS
SECURITIES.

Sontfeern Securities a Specialty.
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Authority, Section 2704, as amended April 22, 1896, and Sec-
tions 2705, 27C6 and 2707, Revised Statutes of Ohio.

The Common Council has also authorized the issuance of
$7,406 08 4£ coupon Walbridge Avenue Improvement bonds.
Authority, Section 2704 as amended April 22, 1896, and Sec-
tions 2705, 2706 and 2707, Revised Statutes of Ohio. Date,
April 21. 1903. Interest, semi-annually at the City Treas-
urer's office. Bonds are payable, in amount not exceeding
$1,500, in any one year, between and including the years
1908 and 1908.

Washington.—Bond Offering.—Proposals will be received
until 5p. m., May 1 (and will be opened at 2 p. m. May 5), by
D. B. Garrison, Secretary State Capitol Commission, for
$76,500 1% Capitol-Building-Fund warrants. Date of war-
rants, May 1,1903. Interest will be payable anLually and
is guaranteed by the State of Washington. Successful bid-
der must agree to take $25,000 additional warrants if the
Commission should offer same within six months. Certified
check for $5,000, payable to State Treasurer, required.

Waxahachie, Texas.—Bond Election.—On May 5 the prop-
osition to issue $8,000 electric-light-plant bonds will be sub-
mitted to the people.

Bonds Voted.—Cn April 7 this oity voted to issue $24,000
4% 10 30 year (optional) publio-school-building bonds.

Wells County, Ind.—Bond Sale.—On April 15 the County
Auditor sold an issue of $3,500 Wheeler gravel-road bonds to
the Wells County Bank at 104 762.

Winnipeg, Manitoba.—Debenture Offering.—Proposals will
<be received nntil 8:30 P. M., May 29, by D. S. Cnrry, City
Comptroller, for $690,960 19 4% debentures, running as fol-
lows :

*84,013 21 7 years 1*309,094 35...
37,400 70. 10 years . 221,660 48...
87,986 45.... ...15 years j

Interest eemi-annnally at the Canadian Bank of Com-
merce in London, EDg., New York City, Montreal, Toronto
or Winnepeg at the holder’s option. Accrued interest to be
paid by purchasers.

The official notice of this debenture offering will befound
among the advertisements elsewhere in this Department.

.20 years
.30 years

INVESTMENTS.
WE WN AND OFFER

CITY OF INDIANAPOLIS

3%% Market House Bonds,

In eachofthe years 1904 to 1913, inclusive.
Interest payable January and July.
Price 101*25 and accrued Interest.
Ylelding'3M 2.
Assesssed value, $132,927,210.
Actual value, $240,000,000.
Total Bonded Debt, $2,451,000.
Population, 200,000.

F. WILD & CO.,
BANKERS,
Indianapolis, Ind.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.t

BANKERS,

121 Deggrgsplcrﬁ\l §treet,

VICKERS st PHELPS,

15 Wall Street New York.
INVESTMENT BROKERS,
HIGHEST GRADE RAILROAD

BONDS.

SECURE BANK VAULTS.

Individuals.

Bonds,

ILLS.

GENUINE
WELDED CHROME STEEL AND IRON
Hound and Flat Bars and 6-Ply Plates and Anglt
FOB 8AFKS8, VAULTS, Ac. .
Cannot be Sawed, Cut or Drilled, and positively
Burglar Proof.
CHROME STEEL WORKS,
Kent Ave., Keap and Hooper Sts.,
Bale Man'f’era Inthe U.8. BROOKLYN. N. Y.

D D NPJQ AR T EPCATE S

Finest Engraved Work.

Also cheaper—but not cheap-looking—partly lltho-
graped and partly type-printed, finished’In a
few days. Send for samples.
ALBERT B. KING & CO.,
Engravers and thh\c/J\?[aPhers.
(TelephoneConnection.) 105W illiam St., N. Y.
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