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CLEARING E0USE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 18, have 
been §2,348,135,330, against §1,965,004,082 last week and 
§2,570,305,891 the corresponding week last year.

Clearings—Returns by Telejraplu 
Week Ending April IS. lo o a 1902. P.CenU

N ew  York................................................... $1,213.5(53,501
123,503,699
104,517,055
20.448,302

148.109,592
52,398,500
13,541.712

$1,424,299,313
120.633.553
100,204,479
21,935,270

147,405,329
50.592,987
11,176.843

-1 4 -8
+2-4
+4*2
—0*8
+0*5
+3*6

+21*2

B oston .........................................................
Philadelphia..............................................
B a ltim ore ......................  ................... ; . .
C hicago.......................................................
St. L ou is .....................................................
New Orleaus.............................................

Seven cities, 5 days..........................
Other cities, 5 davs................................

$1,070,132,361
275,898,704

$1,870,307,774
261,107.011

-10*7
+5*7

T otal all cities, 5 days..................... $1,952,031,125
390,104.211

$2,137,415,385
438,890,500

—8*7
—9 8A ll cities, 1 d a y ........................................

T otal all cities for  week................. $2,348,135,330 $2,570,305,891 —8*8

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear
ings being made up by the clearing houses at noon on Satur
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, April 11, and the results for the corresponding 
week in 1902, 1901 and 1900 are also given. Contrasted with 
the week of 1902 the total for the whole country shows a loss 
of 15*6 per cent. Outside of New York the decrease from 1902 
is 2*4 per cent.

Clearings at—
1 V'cek ending April l 1

1903. 1902. Inc. or 
Dec. 1901. 1900.

8 $ % $ $
New Y o r k .......  .......... 1,189,787,109 1,535.140,091 —22*5 2.148,247,459 1,080,414.174
P hiladelph ia ............... 93,321,547 1U0,04 7,399 —12*0 110,043,911 80.087,635
Pittsburgh..................... 43.700.948 42.401.529 + 3 2 63,223.643 29.374.371
B a ltim ore ..................... 19,070,133 23,209.107 — 17-8 34,159.515 23,880.337
B u ffa lo .......................... 5.731,995 5.517,024 +3*9 5,488.057 4,898.205
W ashington................. 4,547,391 4.214,137 + 7 9 2,707,900 2,818,100
A lbany........................... 3.533,709 3.033,544 +  10 5 2 088,550 2,552.209
R och ester ..................... 3,130,007 2,668.377 +L7-5 2,105.438 2,023,572
Syracuse ....................... 1,298,515 1.102,824 + 1 7 8 1,173,207 1,007,291
S cran ton ....................... 1,233.232 1,302,212 —9 5 1.188.532 1,080,457
W ilm ington ................. 1,155,089 1,049,608 +10*1 1,004,82s 898,657
B in gh am ton ................ 465.400 372.500 + 2 5 0 310.400 889.000
C hester.......................... 282,131 440,317 —35‘9 348,425 278.771
Greensburg................... 400.295 397,151 + 0  8 438.930 245.085
W h ee .m g ...................... 740,321 725,194 -j-2‘9 008,344
W ilkes Barre............... 900,751 885.211 +1*8
U tica............................... 2,125.327 Not include d in to tal.Erie ............................ 390,550 N* t include d in t«« tal. •

Total M iddle............ 1,309,371.233 1,728,500,215 —20 8 2,304.402.735 1,229,019.924

U tea ending April 11
Clearings at— 1903. 1002 Inc. or 

Dec. 1901. 1900.

$ $ % $ *
B o s to n ......................... 129.071,109 137,270.382 —0*0 167.810,634 122.S19.543
P rov id en ce ................. 0.091,000 6,879.300 - 2 7 6,499.700 7.722.900
H a rt fo rd ....................... 2.484.040 3,102,543 -19*9 3.232.150 2,181.330
New H aven .................. l .738,600 1.657,302 + 4  9 1.003,591 1.297.125
Springfield ................... 1.582,535 1,440 790 + J 4 1,697.668 1,373 038
W orcester..................... 1.810.186 1.545,211 +17*2 1,430,120 1,212,424
Portland........................ 1.389,958 1 364,582 +  C9 1,210,204 1.185,772
Kali R iver.......  ........... 1.024,055 1,081,217 - 5  3 811.192 701,511
L ow e ll........................... 497,183 537.440 - 7  4 578,838 500,703
New B edford ............... 537,011 099.134 -23*2 515,728 400,609
H o ly o k e ........................ 399.839 420.071 —5 0 314.790 295.880

Total New England. 147,220,722 156,010.017 —5*0 185.010.010 139.813,885

C hicago................... ...... 150.980,847 162,317,780 —3 3 147 173,849 124.588.671
C incinnati..................... 20,655.300 20.594.000 4~0*3 19,680,450 17.535,700
D e tro it .......................... 9.511.858 8,947.075 -l-0*o i 0.010,805 7,947,208
C leve lan d ....... ............. 15.833,215 14,302,200 4-9*5 13.451,529 10.855.231
M ilwaukee ................ 0.655 991 6.484,074 4-2*6 5,573,142 5.283,194
Colum bus......... ........... 4.251,500 4.287.050 —0 8 3,248,600 2,505,800
India ‘upolis................. 5,907,541 4,588,022 +28*7 3,470,873 2.897.909
P e o r ia ............................ 2 459,704 2,072.791 -17*3 2.180,418 2,049,314
T o le d o ............................ 2.755.203 2,099,326 +2T 2.304,980 2,074.309
Grand R apids.............. 1,026.838 1,341,373 -1-21 2 1,440,052 1,173.082
D a y to n .......................... 1.700.585 1,499,650 4-13*6 1.510,810 1,407.180
E va n sv ille ................... 1,172.137 1,035,415 4 -13*2 1.034,820 000.250
Y ou n gstow n ................ 0. >9,525 020.327 +2T 020,940 440,211
Springfield, 111............ 005,800 614,077 4-3*4 480.270 493,892
L e x in g to n ................... 573,728 03-1,948 —9*0 583,050 350.245
A kron............................. 800,700 009 300 4-32*3 501,200 450,000
K alam azoo................... 084,134 524,856 -1-30 5 311,211 484,492
R o ck fo rd ...................... 445.999 435.030 + 2  o 420,712 394,180
Springfield. O............... 485,940 405.528 +19*7 429.438 325.630
Canton............................ 030,535 607.297 +4-8 404,851 279.938
J a ck son v ille .......... .. 184.794 211.501 -12*0 100,774 130.926
Quincy .......................... 420,591 292.412 4-43*8 285.052 270.000
B lo o m in g to n .............. 291,324 201,039 -i-11*3 205.760 187,753
Jackson 198,000 209,079 —5 0 115,891
Ann Arhnr r. 99,705 82,784 + 2 0 4 07,976
M an sfie ld ..................... 270.531 209,876 + 2 5 60.000 55,000
Decatur.......................... 228,892 201,155 +13*5

Total Mid. W estern 236,157,489 237,247,271 —0*5 215,248,427 183,302,681

San F ra n cisco ............ 20.991,112 25,328,123 +6-0 21.552.410 19,098,681
Salt Lake City.............. 2,501,772 3,231,590 -20 7 2,700,904 2,041,028
Portland....... .̂.............. 3,219.508 2,917.282 +10*4 2,017.200 1,058.045
Los A ngeles................ 0,1-9,932 4.099.582 -f-30'4 3,511,91*4 2.717,104
S ea ttle .......................... 3,557,705 3,038.039 4-17*1 2.485.490 2,105,912
S pokan e........................ 2.133.971 1,058,682 -L28*6 1,110,850 1,126.990

1,829,980 1,176,108 + 5 5 0 1,034,048 l,070.s<U
H e le n a .......................... 004,594 623,489 + 2 0 9 818.942 641.511
Fargo............................... 420,387 385,323 4-10*7 349,200 305,004
Sioux Falls................... 273,381 840.117 -21*1 230,818 229.975

Total Pacific............ 47,788,408 43,305 301 +10*4 35.877,861 32,497,187

Kansas C ity................. 20,022,149 17,743,347 + 10  2 16.896.576 15.419.018
M in n ea p o lis ......... ...... 11,312.277 10.792,308 +4*8 10.978.680 8,514.578
Om aha............................ 7,485,073 7.178.408 4-4*3 5,903.830 0.427,555
St. PauL........................ 4,705,709 5,117,721 -0*0 4,040.022 3 609.001
D en v er .......................... 5,007,930 4,209 355 4-17*3 5.135.000 4,050,382
St. Joseph...................... 4,899,704 4.215,820 4-10*2 3,047,945 4,740,488
Des M oines............ .... 2.305,004 2,183.947 +8*3 l,720.9;b 1,434,155
D a v en p ort............ ...... 1,100,009 1,099,244 4-0*1 935,515 957,827
Sioux C ity ..................... 1,416,325 1.497.0S5 -5*4 1.249,087 1,182,490
Topeka .......................... 1,295,882 1.518,947 -14 7 1,101,251 631.118
W ichita...................... 875,011 572.818 4-52*9 554,731 587,041
Frem ont ....................... 149,133 129.952 4-148 130.898 127,411
Colorado Springs........ 430.504 000.000 -28*2 725,000

T otal other W est’rn 01,792,090 50.918.502 +8*0 53.744,685 47,681.064
St. L ouis................. ... 45.881.389 50.3ai.212 -9*0 44,062,958 35,908,233
New O rleans............... 10,988.589 13,367.273 -17*7 14.448.074 8.032,829
Louisville .................... 9,908.319 9.801.853 +1*7 8.070.269 8,168,035
G a lveston .................... 3,577,500 3,481,000 4-2*7 3,441,009 2,595,000
H ouston ...................... 0,270,904 6.228,056 +0*7 8.237,817 2,932,002
Savannah...................... 3,364.128 2,908,201 +13 *3 2.980,178 3,096,857
Richm ond...................... 3.870,871 4,845,955 -20 T 3.832.743 3,370.137
M em ph is................ . . . 3,110.570 3.430,839 -9*2 2.929,301 2,285,500
A tlanta ........................ 2,870,595 2,370,521 4 -21*5 2,101,743 1,954,735
N ashville......... ............. 2.898,110 1.740.101 4-66*0 1,738.937 1,404,194
N orfo lk .......................... 1.453,739 1.404,045 —0'8 1,275,288 1,501.369
A u gu sta ........................ 1,313.291 1,205 011 +9*0 1,581.495 04S.884
K n o x v ille ..................... 830.989 740,571 -12*1 503,145 539.362
I'ort W orth ................... 1,002,908 1,332,923 -20*3 1.143.491 803,445
B irm ingham ....... ........ 1,320.000 1,097,723 -20*3 1,070,000 810.000
M acon............................ 703,000 588,000 -13*0 506,000 531,900
Little R ock................... 1,009,520 90s,702 11*1 089.944 531,044
C hattanooga............... 094,903 500,922 -332 430,058 372.342
J a ck son v ille ................ 430.300 402.(i32 •12*7 804.141 280,582
B eaum ont. . . . 428,307 388,216 +  10*3
C harleston ................... 1,094,261 Not include d in to tal.

Total S ou th ern ....... 102,668,080 107,340,770 —4*4 95,743,177 77.641.756
Total a ll ..................... 1,965,004.082 2,329.394.682 ■15*6 2.950,693.534 1.709.950,447
Outside New Y ork .. 775,216,913 794 254.591 - 2  4 i 802.446,075 029,542,173
Ca n a d a —

M on trea l...................... 19.S30.065 27,172,005 ■27*0 13.406.869 15,000.105
T o r o n to ........................ 13.123,837 19,522.224 —32*7 11,870,590 8,015.508
W innipeg...................... 3,731,3-10 2,090,207 +3$*7 1,700,297 1 834,866
H alifax .......................... 1,331.229 1,770,534 25*2 1,531,713 1,841.998
lla m ilt  n ...................... 731.510 859,222 14*0 *•>09,950 721,002
St. Joh n ......................... 818,934 747.201 +9*5 072,866 600,124
V ictor ia ........................ 433,422 530,050 18*3 017.140 017,982
V ancouver.................... 1.249,274 857,049 +45*7 810,385 010,830
Q u eb ec ................ 1,416.400 1,290,618 4- 12*1
Ottawa___ 2,183,201 1,999,959 +9*2
L on d on .......................... '723.054 Not include d in to tal.

Total C anada. . . . . . . 44,879.308 57,449.324 21*9 31.545,810 29.653.583
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THE FINANCIAL SITUATION.
There is to-day quite a wide disposition to actively 

engage in figuring up influences affecting business in- j 
terests pro and con and to strike a balance. The ; 
leading query is, whether we are to have a general 
liquidation, or, having undergone a long continued 
depression in prices attended by extensive liquidation, 
whether better conditions are in the near future 
gradually to prevail. We are not among those who 
believe that with the decision of the Northern Securi
ties Company case the bottom has dropped out of all 
security values. Our view of the limitations to the j 
influence of that decision, we stated in this column 
last week. No actual capital and no real value has 
thereby been lost, nor has even the true ownership in 
the stocks involved been changed. Fictitious values ( 
have beoome less stable, and some other way of avoiding 
reckless railroad competition has become a necessity 
and will have to be sought and secured. That 
is about all there is of it, except the feeling of 
timidity and incertitude the decision has given rise to, 
and which is likely for the time being to discourage 
new enterprises.

But aside from the Northern Securities decision, the 
liquidating tendency on the Stock Exchange, and the 
labor situation, the industrial conditions at the mo
ment point towards a favorable and developing busi
ness season. We have written on [a subsequent page 
about the crop outlook as the season opens. An abun
dant yield of winter wheat seems to be almost an as
sured fact, while promising surroundings for getting 
other crops started have also been a notable feature.
It looks now as if the stringent money market would 
soon become a mere matter of history. That could 
hardly be said were it not for the remarkable success 
of Secretary Shaw's refunding operations. About one 
third of the 100 million bonds proposedjfor conver
sion have been already presented at the Treasury in 
Washington. As the premiums are paid in cash this 
prevents the surplus revenue from withdrawing cur
rency from bank reserves. There is, though, another 
and more important feature likely to grow out of the 
operation. We refer to the promise these conversions 
afford of a very considerable increase to the bank-note 
circulation during coming months. It is not impos
sible that a supply of currency from this source may 
be large enough to meet the fall requirements of the 
banks for crop purposes. At least that feature and 
the expected outflow of money from the Treasury on 
account of the Panama Canal engagements ought to 
relieve anxiety about stringent money in the last half 
of the calendar year.

Bearing upon the same point is the trade statement 
issued this week. It is a highly gratifying exhibit. 
Our usual compilation of the results will be found in 
a subsequent column. It seems that the merchandise 
exports in March reached $131,951,000, against $106,- 
749,000 the same month of 1902, and that notwith
standing the much larger imports, the net excess of 
exports over merchandise imports that month was 
$36,752,000, against $22,522,000 last year. For the 
last two months of the current calendar year the net 
favorable balance of merchandise exports has aggre
gated $78,714,000, against $55,742,000 in 1902. And 
it is probable that a proportionate increase will con
tinue during the coming six months. These facts 
tend to indicate that shipments of gold to Europe 
this season are no longer likely, and if we should need

gold in the fall months our foreign trade balance 
would be in condition to enable us to get it.

For these and other reasons there certainly can be 
no panic in sight, while many existing conditions 
favor healthy conservative progress.

Not a few individuals and writers put a wrong, 
radical meaning to the idea involved in the effort on 
the part of stockholders, now that the ‘ ‘Securities”  
plan appears likely to fail, to prevent by some other 
and as yet untried method ruinous railroad competi
tion. They call such a step another dodge or foxy 
attempt to get around the law. No one needs to be told 
that what the Sherman Anti Trust statute means, so 
far as it is within the province of any law to enact, 
cannot be defeated by foxy work, however cunningly 
devised. At the same time, if the individual has any 
constitutional right attaching to> him or his property 
which is beyond the legitimate work of any statute and 
which the Act has invaded, he has just as full liberty 
to see that his right is not encroached upon or inter
fered with as the Government has to lift its strong arm 
to enforce its views. Indeed it is the duty of every 
man as a member of society to be vigilant and active 
in the use of all lawful means to preserve the rights 
and liberties of property and people. Remember that 
encroachment and oppression often begin with the 
legislative branch of the Government. That depart
ment also is not infrequently swayed by the passions 
of the hour because the members of such bodies under 
a free-suffrage system are in large part political lead
ers, many of whom are prone to stoop to conquer 
votes. Statutes, therefore, especially those affecting 
business interests, are liable, in an hour of mania 
over any subject, to be injudicious if not worse, and 
cannot be tested more critically than is needful. Were 
it not, indeed, for the body of people outside, whose 
interests are affected adversely by an inequitable and 
unconstitutional enactment, and who consequently 
are led to use every endeavor to protect their rights, 
the country would to-day be badly off.

It seems to mauy as if some of our judges had 
caught the passing whim prevailing in certain circles, 
and considered by both political parties to be “ good 
politics/’ of looking upon concentrated capital as an 
enemy to healthful progress, to be persecuted and fet
tered, instead of a necessary ally or agency, to be 
fostered and encouraged. No one would let the evil- 
minded oppressor go free, whether an individual or a 
corporation; the only distinctive contention about 
which conservative classes are positive is, that being a 
corporation, or even a very large corporation, is not 
prima facie evidence of fraud. Amid this confusion 
of ideas it is refreshing now and then to see evidences 
that courts still exist independent enough to dispense 
even-handed justice to the representatives of the 
many millions and of the no millions alike.

A remarkable instance is the case before the court 
of last resort in New Jersey in the actions brought 
against the United ^States Steel Corporation. On 
those occasions the New Jersey justices in their judg
ments not only pronounced all the acts of the steel 
company which were questioned legal, but showed 
that they were cognizant of the good work which that 
unusually large corporation was engaged in, and that 
their eyes were not blind to the offense the prosecu-1 
tion was guilty of; consequently in their decisions they 
threw the complainants out of court, neck and heels J
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But a more recent affair was the decision a week ago 
Wednesday of the Supreme Court of Indiana.

It Is interesting to note that the same Indiana 
court pronounced unconstitutional a few days pre
vious a minimum-wage law of their State forbidding 
any county, city or town to pay less than 20 cents an 
hour for unskilled labor. The reasoning in that In 
diana case was not very dissimilar from that adopted 
by the New York Court of Appeals a little more than 
a year ago, with reference to the statute requiring 
contractors on city work to pay the prevailing rate of 
wages, and the law requiring that all stone used on 
State or on municipal contracts be cut in this 
State. It will be remembered that the Court 
of Appeals, in the prevailing-rate-of-wages case, 
said that “ the contractor is not only de
prived under the prevaillng-rate-of-wages law of 
the right to make such contracts with his workmen 
as would be mutually acceptable and beneficial, but 
he is required, in selecting his employes, to give pref
erence to oltizens of this State.”  All this waB held to 
be unconstitutional, among other reasons “  because 
it Invades rights of liberty and property and denies 
to the olty and the contractor the privilege to agree 
with their employees upon the measure of their com
pensation and compels them in all cases to pay an 
arbitrary and uniform rate.”

The more recent case, already referred to, was the 
decision of the 8upreme Court of Indiana last week, 
Wednesday. The Court held on that occasion that 
what has been known in that State as the weekly-wage 
law was also inimical to the Constitution. It seems 
that the State Factory Inspector brought suit against 
the Republic Iron & Steel Co. of Muncie to enforce 
payment of back wages and a 50-per-cent penalty to 
be paid into the common school fund, which penalty 
under the law attached to any neglect to obey the 
weekly-payment statute. One oan easily understand 
in these days of very small manufacturing profits how 
vexatious and disturbing, and may we not Bay almost 
impossible of execution in the case of a large factory, 
such a provision would be. Very properly the Court 
held the law unconstitutional— “ an unwarrantable in
terference with the right of contract and a depriving 
of the person of liberty and property without due 
process of law.”  The Court illustrated this truth by 
the false position it put labor in. It says, “ labor is 
property; it is exchangeable for food, &c., and may 
be bought and sold and contracts made in relation 
thereto the same as concerning any other property. 
The question therefore arises, is not the arbitrary 
denial of the right to exchange money for labor 
. . . an unwarrantable interference with the right
of contract and a depriving of the person of liberty 
and property without due process of law?”

Now that the Government has secured a legal vic
tory in its move against the Northern Securities 
Company, there[are rumors that similar action is to be 
taken against other arrangements of recent years 
which, in the estimation of the Washington authori
ties, are a violation of the Anti-Trust Act of 1890 as 
now interpreted by the courts. In particular, we are 
told that early steps are contemplated against the 
anthracite coal roads. We do not know what basis 
there may be for these rumors, but we would suggest 
that, if a crusade is to be inaugurated against the 
anthracite coal mining industry, the mine-work
ers’ organisation, which has played such a prominen

part recently in the affairs of that industry, be not 
overlooked. All the recent court decisions enlarging 
the scope of the Sherman Anti-Trust Act have been 
based upon the ruling of the United States Supreme 
Court in March 1897 in the suit brought against the 
Trans-Missouri Freight Association. That associ
ation was held to be illegal because the roads forming 
members of the same, while in every way maintaining 
their separate identity, acted through the medium of 
the association to secure uniformity of rates on the 
different roads. The Court held that whether such 
collective action was reasonable or not was imma
terial; that the Act of 1890 made all restraint upon 
trade, whether reasonable or unreasonable, illegal.

Now we all know that the United Mine Workers’ 
organization is a body operating in many States—in 
the bituminous coal regions as well as in the anthra
cite field—that its purpose is to fix wages, hours of 
labor, and in other ways to secure advantages and 
concessions for its members. Is not this a combina
tion as offensive to the statute as any combination on 
the part of railroads engaged in inter-State commerce 
or a union of manufacturers dealing in inter-State 
goods ? The evidence, too, of the acts of this body is 
ready to hand. In the voluminous testimony taken 
by the Anthracite Strike Commission the Attorney- 
General has all the facts needful, it would seem, for a 
successful action. While nothing was adduced to 
show any combination on the part of the carrying and 
producing companies, the evidence did establish that 
the-miners were acting unitedly through the Mine 
Workers’ organization—were insisting unitedly for 
higher wages and for lower hours and for a whole 
host of other things. Of course it might not be good 
politics to institute an action against an organization 
having such a large body of voters.

We notice also that at the meeting of the National 
Association of Manufacturers of the United States, 
held at New Orleans this week, the attitude and 
methods of organized labor were likewise given con
siderable prominence, and a line of thought suggested 
by President David M. Parry of Indianapolis very 
much like that above. Mr. Parry congratulated the 
Association on the success of its opposition to the eight- 
hour bill and the anti-injunction bill, and referred in 
the following words to trades-unionism—words which 
certainly depict with great accuracy the existing situ
ation: “  Organized labor is particularly denunciatory 
of trusts, but what greater trust is there than itself ? 
It is the grand trust of the times. It is the muscle 
trust, the trust of men who make their living by 
manual labor. It is to be hoped that, in accordance 
with the Nelson amendment to the Department of 
Commerce Bill, the Government in turning the 
searchlight of publicity on the trusts will not forget 
organized labor. If any institution needs to be ex
posed to the limelight, it is certainly trades-union
ism.”

In a separate article on a subsequent page we give 
some figures bearing on the production and consump
tion of steel in the United States during the late cal
endar year which illustrate in a graphic way the 
wonderful growth of the steel industry in this coun
try during recent periods. The article is devoted to 
showing the advance in the output of.open-hearth steel 
whioh has been expanding in an even more marked 
way than the Bessemer product. The Bessemer
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output in 1902 had recorded only a comparatively 
small increase for reasons explained in the article re
ferred to. But with the statistics of open-hearth 
steel before us, it is seen that the total increase 
for the twelve months was really considerable. 
The aggregate output of the two kinds of steel was, 
roughly, 15 million tons, which is almost three times 
the country's steel production only six years before, 
that Is in 1896, when no more than 5,218,606 tons of 
open-hearth steel and Bessemer steel combined were 
produced. The reader knows, too, that there was a 
demand for the whole of the large product of 1902— 
that in fact the foreign markets had to be drawn upon 
to further supplement the home supply. Evidently 
so long as production and consumption of iron and 
steel in the United States remain on the present scale 
there is no reason to fear any set-back in general 
trade.

There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates were steady to firm. One fea
ture of the statement of the New York Associated 
Banks last week was the unexpectedly small net gain 
of only $627,600 in cash, instead of an important in
crease as indicated by the preliminary estimates, 
though the majority of these covered only five days of 
the bank week. The loans were decreased $1,205,400 
and deposits fell off $3,931,500. The required reserve 
was reduced by $982,875, which sum added to the net 
gain in cash made an increase in the surplus reserve 
of $1,610,475, to $3,741,300. Calculated on the basis 
of deposits, less those of $37,277,900 of public funds, 
the surplus reserve is $13,060,775. The statement 
was somewhat deranged by the fact that the merger 
of the Seventh National Bank with the Mercantile 
National Bank became effective on the 11th. One 
noticeable feature was a reduction of $2,320,300 in 
public deposits, chiefly caused by the transfer by the 
National City Bank of $2,300,000 of these deposits to 
the Riggs National Bank of Washington, D. C., in 
which institution the stockholders of the first-named 
bank are largely interested. The indications this 
week seem to point to an important gain of cash by 
the banks. The applications at the Treasury in 
Washington for the exchange of refundable bonds for 
the 2 per cent consols amounted at the close of 
Thursday to $29,749,700, of which $23,615,300 were 4 
per cents. The actual exchanges of refundable bonds 
to that date were $25,017,450. Applications for the 
exchange of bonds on Friday amounted to about 
$2,000,000.

Money on call has been easy this week, notwith
standing the unsettled stock market. Bankers' bal
ances loaned at the Stock Exchange during the week 
at 6 percent and at 2| per cent, averaging about 6 
per cent. On Monday loans were at 6 per cent and 
at 2£ per cent, with the bulk of the business at 5f per 
cent; the lower rate was recorded in the last hour, 
caused by liberal offerings of unemployed balances. 
On Tuesday transactions were at 5$ per cent and at 3 
per cent, with the majority at 5 per cent. On Wednes
day loans were at 5£ per cent and at 3 per cent, with 
the bulk of the business at 4£ per cent. On Thursday 
transactions were at 4| per cent and at 3f per cent, 
with the majority at 4 per cent. On Friday loans 
were at 4£ per cent and at 3  ̂ per cent, with the bulk 
of the business at 4 per cent. Banks and trust com

panies quote 5 per cent as the minimum. The market 
for time loans was easy, though the business was small, 
borrowers wailing for still lower rates. Quotations 
were 5 per cent for all periods from ninety days to 
six months on good mixed collateral and 4f per cent 
for six months on very choice security; some transac
tions are reported at 5| per cent for periods extend
ing into next year. The commercial paper market is 
dull and the offerings are light, as is usual at this 
season, when merchants are discounting those of their 
notes which are about maturing; moreover, collec
tions are good, and therefore there is little need for 
mercantile borrowing. Quotations for paper are 5 per 
cent for 60 to 90 day endorsed bills receivable, 5@5£ 
per cent for prime, and 5£@6 per cent for good four 
to six months single names.

The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
3 i@ 3 f per cent. The open market rate at Paris is 
2£@3 per cent and at Berlin and Frankfort it is 2f 
@ 2 f per cent. According to our special cable from 
London the Bank of England lost £625,613 bullion 
during the week and held £33,724,707 at the close of 
the week. Oar correspondent further advises us 
that the loss was due to imports of £198,000, all 
bought in the open market, to shipments of £236,000 
net to the interior of Great Britain and to exports of 
£588,000 to South America.

The foreign exchange market has been dull this 
week and the tone generally firm, influenced by easier 
rates for money. The demand for remittance has 
been small and not much more than sufficient to ab
sorb offerings. There were reports during the early 
part of the week that there had been large amounts 
of stooks bought for European account, but these re
ports were probably exaggerated, for there was no evi
dence in the exchange market of such large pur
chases ; indeed the inquiry for remittance on arbi
trage account was quite small. Few or no loan bills 
were offered during the week, the easier money mar
ket discouraging borrowing of foreign funds. Com
mercial bills were in good sapply early in the week, 
but, as is usual, they were promptly absorbed, and 
firm rates for them were maintained. The market for 
continental exchange was quite as dull as wa3 that 
for sterling and the fluctuations were within a very 
narrow range ; the tone grew firmer after Wednesday. 
The Assay Office paid $672,694 94 for domestic bullion. 
Gold received at the Custom House during the week 
$10,410.

Nominal quotations for exchange are 4 84i for 
sixty-day and 4 87£ for sight. A small business 
was done on Saturday, and actual rates for long 
sterling fell 10 points, compared with Friday, to 
4 8355@4 8365; short and cables remained unchanged, 
the former at 4 8665@4 8675 and the latter at 4 8715 
@4 8725. On Monday long was unaltered, while 
short and cables were firmer at an advance of 5 points, 
to 4 8670@4 8680 for the former and to 4 8720® 
4 8730 for the latter. On Tuesday no change was 
made in long, and the market was easier at a decline 
of 5 points for short to 4 8665@4 8675 and of 5 points 
for cables to 4 8715@4 8725. The business was quite 
dull on Wednesday and rates were unchanged. On 
the following day the market grew firmer at an ad
vance of 6 points for long to 4 8360@4 8370, of 10
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points for Bhort to  4  8 6 7 5 @ 4  868 5  and o f 10  p oints for  
cables to 4 8 7 2 5 @ 4  8 73 5 . T h e  tone was stron g on  
Friday at an advance o f 15  p oints all around .

T h e  fo llow in g show s daily posted rates fo r  exch a n ge  
by som e o f th e lea d in g  draw ers :

JTRI-. M o n ., T r u e . , W * D . , T h u s ., r * i „
A p r  10. A p r . 18 A p r . 14. A p r . 13. A p r . 16 A p r . 17.

Brow n B r o s ......... 1 8 4 *
4  8 7 *

8 4 *
8 7 * Sft 8 4 *

8 7 *
8 4 *
8 7 *

8 4 *
8 7 *

B arin g , 5 00  d ays 4  8 4 * 8 4 * 8 4 * 8 4 * 8 4 * 8 4 *
M a g o n n  k  C ou . l  S ig h t .. 4 8 7 * 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

Bank B r itish  ( 0 0  d ays 4 6 4 * 8 4 * 8 4 * 8 4 * 8 4 * 8 4 *
N o . A m e r i c a . . { S ig h t .. 4  8 7 * 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

Bank o f  1 00  d ays 4 8 1 * 8 4 * 8 4 * 8 4 * 8 4 * 8 4 *
M o n tr e a l ...........( S i g h t . . 4 8 7 * 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

C anadian  B a n k  ( 6 0  d ays 4  8 4 * 8 4 * 8 4 * 8 4 * 8 4 * 8 4 *
o f  C o m m e r c e .. ( S ig h t .. 4  88 .88 88 88 88 8 7 *

H eld elb a o h , Ic k - ( 6 0  d ays 4 8 4 * 8 4 * 8 4 * 8 4 * 8 4 * 8 4 *
e lh e lm e r  A  C o . ( S ig h t .. 4 8 7 * 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

LuardFreres..|U^*y* 4 8 4 * 8 4 * 8 4 * 8 4 * 8 4 * 8 4 *
4 8 7 * 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

M e rc h a n ts ’ B k . < 60  d ays 4 8 4 * 8 4 * 8 4 * 8 4 * 8 4 * 8 4 *
o f  C a n a d a ......... ( S ig h t . . 4 88 88 88 88 88 8 7 *

T h e  m a rk et closed  at 4 8 3 7 5 @ 4  8386  fo r  lo n g , 
4 8 6 9 0 @ 4  87  fo r  sh ort an d  4  8 7 4 0 @ 4  875 0  for  
cables. C om m ercia l on b a n ks 4  8 3 5 0 @ 4  8 36 0  and  
docum ents for  p a y m en t 4  8 2 | @ 4  8 3 £ . C o tto n  for  
paym ent 4 8 2 f  @ 4  8 2 £ , co tto n  fo r  acceptan ce 4  8 3 5 0 @  
4 8360  and  grain  fo r  p ay m en t 4 8 3 f @ 4  83£ .

T h e  fo llo w in g  gives th e  w eek ’ s m o vem en ts o f m o n ey  
to and fro m  th e  in terior by th e  N e w  Y o r k  ban ks.

W u k  J t n d i n i  A p r il  1 7 ,1 9 0 8 . B i l l  iosd  b y
N .  T .  B an k s,

S h ip p * *  b y
N .  r .  B a n k *.

N i t  mt«*•<#!• 
M o v i m n t .

Chtff tu n y ......... ...................................................... *6 ,191 ,000
1,641 ,000

*4 ,744 ,000
947 ,000

G a in . *1 ,44 7 .00 0  
G a in . 694,000B o ld ..........................................................................

T o ta l  g o ld  a n d  le g a l te n d e r s ......... *7 ,888 .000 *5 ,691 ,000 G a in . 12,141,000

W ith  th e  S u b -T r e a su ry  operation s th e  resu lt is as 
follow s

W i i k  M n & in t  A p r i l  1 7 ,1 9 0 8 . mu
B a n k s .

C u t e /  
B e  n k t.

N i t  G k «»ff« in  
B a n k  B c i i i n s t .

Banks in te r io r  m o v e m e n t , as a b o v e  
o p e r a t i o n ! . . ....................

*7 ,88 2 ,00 0
2 2 ,200 .000

$5,691,000
20.800,000

G a in , ? 2 ,141 .00c  
G a in , 1 .400 ,000

T o t a l  g o ld  a n d  le g a l  te n d e r s ......... *80 ,0 8 2 ,0 0 0 $26,491 ,000 G a in . *8 ,541 ,000

T h e  fo llo w in g  ta b le  in d ica te s  th e  a m o u n t o f  bullion 
lu th e  o r in c ln a ! E u ro p e a n  b a n k s.

B an k  o f
A p r i l  1 6 ,1 9 0 3 . A p r i l  17, 1 902 .

Gold. S ilv e r . T o ta l . B o ld . B U v er . T o ta l .

■ n g la n d  .........
T ta n o e ...............
S e r m a n y .........
S n s s la . . . .  .

£
8 8 ,724 ,707
9 9,938 .160
80.346 .000  
7 6 .4 8 4  000
45.848 .000
14.471 .000
17.716 .000  

8 ,93 5 ,8  '0 
8 .10 9 ,88 3

£

43,928 ,374
10,628,000

8 .38 8 .00 0
18.391 .000
2 0.201 .000  

3 ,273 ,900
6 .62 8 .00 0  
1 ,65 4 ,66 7

£
3 3 ,7 2 4 ,7 0 7

1 43 ,911 ,584
4 0 .874 .000
8 4 .797 .000
6 9 .283 .000
3 4 .072 .000  
19,988,900  
1 0 ,468 ,300

4,604 ,000

£
85.6 9 3 ,9 0 2

102 ,669 ,149
37,336 ,003
7 2.484 .000
4 4.014 .000
14.088.000
10.128 .000  

4,782 ,100  
8,114 ,607

£ £
8 6 ,6 9 3 ,9 6 2

1 4 0 ,8 9 9 1 1 7
6 1.144 .000
80.721.001  
56.941.00C  
82,311,010  
1 8,254  300  
1 1,290 .400

4 ,67 2 .00 0

44,239  906  
18,809 ,03 ! 

8 ,28 7 ,00 ! 
12,327 ,00 ! 
1 8,225 ,00 ! 

2 ,120 ,810  
0 ,603 ,300  
1 ,667 ,838

A n s ^ H n n g ’ y .  
d p & in ........... .
I t a ly ...................
N e th er la n d s .. 
N at B e ig ’m . .

T o t t h ls  w eek  
T ot. n rev . w ’k

826 ,400 ,500
8 2 7 .8 6 4 9 1 3

106862941
107153863

482 .323 ,441
484.618.776l

830 ,8 40 ,8 78
829 ,075 .411

107078901
100802941

4 37 ,920 ,779
485 ,378 .362

WHEAT OB OP AND PROSPERITY.
I t  is, o f course, too  early in  th e  season to  reck on  

with any certain ty  on  our ag ricu ltu ra l crops as a 
whole. C orn  and spring w h ea t, w h ich  u su a lly  m a k e  
up the b u lk  o f our cereal crops as re g a rd s b o th  hom e  
and export va lu es, are hard ly  o u t o f  th e  gro u n d , and  
accidents m ay h ap p en , even in  a w ell-sta rted  season . 
N evertheless, it is n ot too early to  d irect a tten tio n  to  
the very excep tion al en cou rag em en t w h ich  com es  
from  th e  w in ter-w h eat crop  d istr ict. I t  is n otew orth y  
for its influence on financial se n tim e n t, if  fo r  no other  
reason.

It  is particu larly  in terestin g , fro m  th e  fa c t  th a t the  
trade and G o vern m en t estim ates cam e on  th e  m ark et  
at the very tim e  w hen p erp lexity  and  bew ild erm en t  
were greatest as to  th e  ou tcom e o f th e  N o rth ern  
Securities decision . T h ere  is n o  d ou b t th a t th e  w h eat- 
crop situ ation , as d isclosed  especially by th e  G overn 

m en t estim ate o f a w eek a g o , has had m u ch  to do w ith  
th e recovery of th e  m arkets from  their dem oralization  
o f last M on d ay .

T h e  facts are th ese . E arly -sow n  w heat, it was 
know n before th e  A g r ic u ltu r a l D e p a r tm e n t’ s co n dition  
estim ate , has com e th ro u g h  th e  w inter u n u su ally  
w ell. I t  has been favored  w ith  alm ost ideal condition s  
in  th e season’ s w eath er, th e  sn o w -c o v erin g , m oistu re, 
and evenness o f tem p eratu re  h av in g  b rou g h t th e  p la n t  
to its presen t stage o f d ev elo p m en t in  as go od  co n d ition  
as co u ld  have been  w ished fo r . A  year a g o , th e  w in
ter was so try in g  th a t the D e p a r tm e n t reck on ed  in  
th e  spring th a t 4 ,8 6 8 ,0 0 0  acres, or m ore th a n  15  per 
cen t o f the to ta l area sow n to  w inter w heat, h ad  been  
necessarily ab andoned  and  p lo u g h e d  up. L itt le  of  
such ab an d on m en t has been  necessitated  th is year. 
In stead , th e  p la n t has com e th ro u g h  in a h ard y co n 
d itio n , su ch  as o u g h t to  enable it  to  w ith sta n d  th e  
season’s v icissitudes betw een  now  and  m a tu rity . W e  
do n ot recall any year in  w h ich , w ith  w inter w heat in  
such co n d ition  at th is tim e  o f year, any really  serious  
im p airm en t o f th e  crop  has fo llow ed .

T h e  D e p a rtm en t figures o u t , on th e  basis o f  its re 
turns o f A p ril 1 , th e  h ig h est co n d ition  fo r  th e  crop  
reached at th is date in  any year since 188 2 . T h e  
A p ril co n dition  th en  was 1 0 2 , an d  th e  resu lt, alon g  
w ith  a favorable sp rin g -w h ea t y ie ld , was th e  largest  
tota l w heat crop , w ith  one excep tio n , u p  to  th e  tim e  
o f th e  great harvest o f  1 8 9 1 . T h is  m o n th ’s co n d ition  
it figures ou t at 97*3. T h e  tra d e ’s d ed u ction s fro m  
these figures m u st o f course be ta k en  gu ard edly . 
T h e y  are based on  acreage estim ates w h ich  are su b 
je c t  to  co rrection , and do n ot represent any figu rin g  
by th e  D e p a rtm e n t. T h e y  u n ite , h ow ever, in  p re
d ictin g , on the basis o f th is m o n th ’ s rep ort, a w in ter- 
w heat crop very su b stan tially  exceedin g 6 0 0 ,0 0 0 ,0 0 0  
bushels. W h e n  it is k ep t in  m in d  th a t u n til six  years 
ago a com b in ed  sp rin g  and  w in ter-w h eat crop  reach 
in g  th at figure was con sid ered  excep tio n ally  la rg e , it  
w ill be seen w hy th e  crop  situ atio n  is a sign  o f p ro m 
ise.

T h e re  are tw o sp ecial reasons w h y, barring  
serious accid en ts o f  n atu re , ou r crops m ay be 

loo k ed  to  as an im p orta n t an d  favorable  in flu 
ence in  th e  situ atio n . S u p p ly , u n d er norm al circu m 
stances, sh ou ld  be large , and  th ere is grou n d  for  
exp ectin g  a large d em an d . T h a t  th e  p la n ted  acreage  
w ill run beyo n d  p reced en t is at lea st p ro b ab le , j  udg- 
in g  on ly  by th e  in d u c e m e n t to  exten sion  o f farm in g  
area and  by th e  increase o f  fa rm in g  p op u lation . W it h 
ou t risin g  to  an y th in g  lik e  th e  “ fa m in e  p rice”  o f  
1 898 , w h eat has been  se llin g  at a h ig h ly  profitable  
figure, w hile last year’ s great crop  o f corn — so th o r 
ou g h ly  w ere th e  cribs an d  w arehouses cleaned u p  by  
th e  dem an ds o f th e  sh ort-cro p  year p reced in g— -brings 
to -d a y  a price h ig h er by 10  to  15 cen ts per bushel than  
th a t of a very few  years ago . S u c h  results fro m  last 
year’ s ab u n d a n t crop s have n atu ra lly  draw n large  im 
m ig ra tion  in to  th e  ag ric u ltu ra l d istr icts . T h e  “ W e s t 
ern lan d  sp ec u la tio n ,”  o f  w h ich  a good  deal has been  
said, is m erely  sy m p to m a tic  o f  th a t m o v e m e n t; new  
settlers b id d in g  h ig h  prices fo r  th e  farm s o f th e  
nearer W e s t  and th e  sellers o f su ch  farm s m o v in g  
fu rth er W e st to  in vest in  h ith erto  u n tllled  lan d s. I t  
w ould be stran ge, u n d er th is dou ble  in flu en ce, i f  the  
area under w heat and corn  d id  n ot increase su b stan 
tia lly .

T h e  question  o f d em an d  fo r  A m eric a n  grain , lik e  
th e question o f su p ply , is n atu ra lly  d ependent in
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great m easure on conditions later in  th e season. 
T h ere have been years w hen even a large crop here 
seem ed alm ost a burden, because foreig n  crops, too, 
were o f such m agn itu de  as to  beat dow n prices to a 
m in im u m . E xperience of th e three or fo u r past 
years, how ever, has p retty  p lain ly in d icated  a greater  
average consum ption  o f food  stuffs in  th e w orld at 
large and hence a better m aintenance of the price. 
T h e  w orld’s w heat crop o f 1902  surpassed all p re ce 
d e n t; the A gricu ltu ral D ep artm en t’ s estim ate places 
the aggregate at 3 ,1 2 4 ,4 2 2 ,0 0 0  bushels, against 2 ,8 9 7 ,-
6 76 ,0 0 0  in 1901, 2 ,6 0 9 ,7 8 4 ,0 0 0  in 1900 and 2 ,9 4 8 ,3 0 5 ,-  
000  even in the record-breaking w orld ’ s production  of 
1898 . Y e t  the prioe has n ot been seriously affected  
as com pared w ith other years o f p len ty . N o  doubt 
the A m erican  corn crop failure o f 1901 and the  
A ustralasian  w heat shortage of last year have had  
their influence towards this resu lt, th rou gh  the dislo
cation of the ordinary sources fro m  w hich certain  
m arkets drew . B u t th e fa ct of a larger dem and re 
m ained. U p  to  the present date, m oreover, the  
E uropean w inter crops are very far fro m  doing as well 
as ours.

A lto g eth er , th e agricultural season opens w ith  as 
fair a prospect for th e  A m erican  producer as cou ld  be 
w ished for. I t  is unusually fortu n ate  when so m u ch  
depends, as does this year, on a successful o u tco m e to  
the harvests. M ean tim e, how ever, the great test of 
th e sum m er agricultural season is still before us.

THE REACH OF THE DECISION IN THE 
NORTHERN SECURITIES CASE.

W e  see it suggested  th a t there is to  be no appeal 
from  the N orth ern  Securities decision. So far as we 
can learn the suggestion is n ot tru e— an appeal will 
be m ade and notice w ill be filed M on d ay . W e  should  
be greatly  pleased if  an appeal had n ot been fou n d  
necessary on th e present occasion. T h e  ju d g m e n t of  
th e C ircuit C ourt is so radical and the ground has 
been so th oroughly plow ed over th at we should  con
sider it to  be a gain in behalf o f a correct final o u t
com e if the w hole issue could be allow ed to  lie  fallow  
for a tim e.

T h e  ob ject o f the Sherm an A c t , as stated  in  its  
tit le , was “ to protect trade and com m erce against u n 
law fu l restraints and m on op olies.”  T h is  decision i n 
terprets the A c t  as forb id d in g  every contract or c o m 
bination “ in  restraint of trade or com m erce .”  T h ese  
w ords have an understood and fam iliar m ean in g , im 
plying th at the free and natural m ovem ent of trade is 
h in d ered ; and it certainly seem s like trifling to at
tem p t to  either am plify  or sustain the proposition that 
n othing can be “ in restraint”  unless it actu ally  does 
restrain.

B u t the opinion say3 “ the vice of su ch  a contract 
or com bination is that it confers the power to  estab
lish unreasonable rates.”  T h e  effect o f the action  
com plained of is thus declared to be irrelevant; m ore
over, the motives are also declared to  be of no conse
quence to the case. I t  may be (says the C ourt) that 
the m otives “ were w holly laudable and unselfish ,”  or 
th a t th e com bination was the begin n in g “ o f great 
designs w hich, if  carried out as they were conceived , 
w ould prove to be o f inestim able value to  the co m 
m unities w hich these roads serve and to th e country  
at large.”  T h is  (says the C ourt) need not be con
sidered, being irrelevant and not proper for any co u rt,

“ involving as they do questions of p ublic policy  
w hich Congress m u st d eterm in e .”

T h u s th e doctrine is plainly laid  dow n th at neith er j 
the results nor the m otives o f certain  actions are th e  j 
question, nor are we to consider w hether certain ; 
th in g s ' are actually done— possessing the pow er to  do ! 
them  is the obnoxious and u n law fu l th in g . B u t if 
we apply this broad doctrine to affairs in  general we 
reach a position both unusual and startlin g . F or ex 
am ple , how can any m an possess a razor, inasm uch as 
such possession involves “ the pow er”  to  com m it a 
felonious assault ? A n d  does n ot th e possession of a 
good righ t arm  necessarily confer “ the power”  to  
strike som ebody w ith it ? In d eed , how  has any of 
us the righ t to exist at all, since to live is to  have the  
ability to  in ju re  som ebody ? S uch  questions m ay  
seem lik e  triflin g , b u t are th ey n ot th e expression of 
the absurdity to w hich such a sw eeping doctrine lo g i
cally leads ? H ere  is a certain action com plained o f, 
and the tribunal says in  su bstan ce: I t  is n ot proven, 
or even alleged, that any Injurious results have fo l 
lowed or th at they are co n tem p la ted ; th e m otives 
may have been good and even praisew orthy, and  th e  
natural consequences m ay be such as are h igh ly  bene
ficial to the whole co u n try ; no m atter— these persons 
have p u t them selves in such  a position th a t they have  
“ the pow er”  to do harm , and so they can n ot be al
low ed to continue.

T h is  is squarely opposed  to  all the laws and the  
ordinary reasoning of m an kin d . O rdinarily the law  
Infers m otives from  acts, and som etim es infers in ten - j 
tions from  th e attitu de  assum ed. T h e  m oral law  
says that he who hates his broth er is a m u rderer; the  
statute law  waits for the a c t, and in general we wait 
u ntil people have done or clearly show n an inten tion  [ 
to do som e w ron gful th in g ; we do n ot try to deal w ith j 
the pow er to do w rong. A  m an m ay be p u t un d er i 
bonds to  keep the peace, b u t he never is u n til he has 
shown som e in ten tion  to co m m it a breach o f it . 
W ron g fu l desires, even if they are avow ed, are n o t ! 
punishable u n til som e m ovem en t is m ade to execute  
them .

T h e  decision also considers “  the generality  of thei 
la n g u a g e”  o f the Sherm an A c t  to  be “ of great sig -j 
nificance.”  Congress (it says) “  being unable to  fore* | 
see and describe all th e plans and expedients ”  that 
m ight be used to  put restraints on trade, “  deliberately  
em ployed w ords of such general im port as, in its 
opinion, w ould com prehend every 'sch em e th at m igh t  
be devised to accom plish  that end.”  B u t is it notj 
always held that a penal statute  m ust state specifically  
w hat it m eans to  prohibit ? A  law declaring that no 
person shall k ill, or steal, or do any w rong th in g ,; 
w ould, we assum e, be considered a barren law and one 
im possible to  execute. I t  is the province o f a criminal] 
court to determ ine w hether a defendant has com m itted  
the prohibited act of w hich he is accused; it may be the 
province of a h igher court to determ ine w hether certain] 
specific acts, the com m ission of w M ch is not denied , are 
forbidden by the statute ; bu t it m ust be the first 
duty of the statute to  say specifically w hat acts It 
prohibits. A n d  if  it is to  devolve upon a court to 
say n ot only w hether the law has been violated , but: 
what the law forbids, isjnot the situ ation  abnorm al ? 
B y a slow evolution m ankind cam e out of savagery! 
and solitude into an agreem ent to live in  th e social 
state. In  this country we are under a C on stitu tion , I 
w hich is a form al enactm ent by all the people, dec-t 
laratory and general in its nature. U n d er that the]
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legislative branch enacts specific laws, w hich the  
judiciary is to Interpret and tho executive branch Is 
to execute accordingly. B u t if  the courts are to add  
to a m erely general act and to nam e the specific  
things w hich It does not nam e, Is n ot this In effect 
having ju d ges m ake the law as well as interpret it ?

T h is decision also speaks of “  the p ow er”  w hich Is 
declared (and not the action) to be the obnoxious and  
forbidden th in g , as being “ the power to  operate the  
roads in harm ony and stifle co m p etitio n .”  T h e  as
sum ption hero that any harm onious arrangem ent or 
understanding is stifling of com petition does n ot need  
to be discussed ; b u t perhaps, since definitions are 
always Im portant, we m ig h t ask , w hat is m ean t  
by “ c o m p e tit io n ? ”  I f  the “ c o m p etitio n ”  and the  
“  trade”  w hich m ust n ot be restrained are of the  
deliberately destructive sort— such as, for exam ple , 
once carried passengers betw een N ew  Y o r k  and Bos  
ton , via the S ou n d, for fifty cents— surely we ou g h t  
not to im p u te  to  Congress an in ten t to protect such a 
com petition  u n til that is u n m istakab ly pu t in to  the  
language.

B u t sober second th o u gh t m ust show  th a t excessive  
attem pt to  prevent restraint of com p etition  is itself 
a restraint of com p etition , since com p etition  is really  
only th e natural righ t and liberty o f m en to w ork, 
industrially and com m ercially , in th e ways w hich a p 
pear to  them  m ost profitable. T h e  tru th  is th at a n ti
trust agitation  has reached the proportions and sym p
tom s of a m ania, and it is tim e to  call a h alt and co n 
sider to w hat all this tends.

W e  say it w ould  be w ell if  possible to  let th e S u 
prem e C ourt have tim e to get ou t of th e  atm osphere  
of that decision before the issue is b rou gh t before it . 
L e t the country pause before p otentialities becom e a 
crim e.

recent years, the expansion In th e open-hearth  outp u t  
has been a lm o st ph en om en al. I t  is not so lo n g  since  
th e  B essem er ou tp u t constituted  alm ost our entire  
steel production . N o w  open-hearth  steel is progress
ing so rapidly and gain in g so fast on B essem er th at  
w ith a continuation  of the pace it can be only a m atter  
o f a few  years before th e open-hearth  ou tp u t will be 
equal to  that of Bessem er. W e  reproduce from  our 
article of last year the table we then  gave show ing the  
open-hearth  product for each year since 1885 , adding  
to  it the figures now  m ade public for the calendar 
year 1902.

OPEN HEARTH STEEL PRODUCTION.
Fear. Tons. Fear. Tons. Fear.
1885........ .......133,376 1091.. ..........  579,753 1897.
1888........ ........ 218,973 1893.. ..........  669,889 1898.
1887........ .......322,009 1893.. ..........  737,890 1899.
1888........ .........314,318 1894.. ..........  784,938 1900.
1889........ ........ 374,543 1895.. .......... 1.137,182 1901.
1890........ ........ 513.232 1896.. ..........1,298,700 1902.

Tons-

I t  w ill be seen from  the foregoing th at 5 ,6 8 7 ,7 2 9  
tons o f open-hearth  steel were m ade in 1902  as against  
only 4 ,6 5 6 ,3 0 9  tons in 1901, 3 ,3 9 8 ,1 3 5  tons In 1 900 , 
2 ,9 4 7 ,3 1 6  tons in 1899 and very m u ch  sm aller am ounts  
In the years p receding. W e  have referred to  the fact  
that the increase in  th e late year over th e year pre
ced in g was in excess of a m illion  tons. E xam in ation  
of the table above w ill show th a t prior to  1895  a fu ll  
m illion tons o f op en -h earth  steel had never been p ro 
duced In this country in any one year.

I f  we com bine the open-hearth  production  w ith  the  
Bessem er production  and carry our com parisons back  
a few  years, we get th e  fo llow in g strik in g record of  
grow th.

BESSEMER AND OPEN H EARTH  PRODUCTION.
1902. 1 90 1 . 1900 . 1 89 9 . 1898. XS97. 1890 .
Tons. Tons. Terns. Tons. Tons. Tons. Tons.

° | ' t"ge®a rth  1 6 ,067 ,729  4 ,056 ,309  3 .398 ,136  9 ,947 ,310  3 ,280 ,292  l,0 O 8 ,e 7 1 1 ,298 ,700  

B essem er... 9,308 ,471  8 ,71 3 ,30 2  0 ,684 ,770  7 ,58 8 ,35 4  8 ,009 ,017  5 ,475 ,315  3,919 ,906

T o t . o f  tw o .1 4 ,99 4 ,20 0  13,309,611 10 ,082 ,905  10 ,533 ,670  8 ,839 ,309  7 ,083 ,980  5 ,218 ,000

E X P A N S IO N  I N  O P E N -H E A R T H  S T E E L  
P R O D U C T IO N .

M r. Jam es M . Sw ank of th e A m erican  Iron & Steel 
A ssociation  on F rid ay last gave ou t th e figures of  
open-hearth  steel production  in the U n ite d  States for  
the late calendar year, an d , as expected, th ey  reveal 
another notew orthy advance in the ou tp u t o f th is  
k in d  of steel. In  fa ct , the increase in open-hearth  
steel overtopped the increase in Bessem er steel, special 
causes having served to  restrict the gain in the latter.

I t  w ill be rem em bered th a t in p resen ting his com  
pilation  show ing the B essem er ou tp u t (review ed in 
our issue o f M arch  21) M r. Sw an k  poin ted  ou t th at  
n either the production  o f B essem er ingots nor the  
production of Bessem er rails had k ep t pace in  1902  
w ith th e m arvelous grow th  in  that year o f our iron  
and steel industries taken as a w hole. T h e  reason  
for this apparent anom aly was fou n d  in  th e  c ircu m 
stance that the Lackaw anna Iron  & Steel C om pany  
dism antled  its Bessem er plants and its rail m ills, as 
well as its rem aining blast furnace at Scran ton , early  
in the year 1902 , preparatory to the erection at B u f 
falo by the L ackaw anna Steel Com pany of new and  
m ore extensive w orks, w hich are n ot yet entirely  
com pleted . A s  a consequence the quantity  of B es
sem er steel tu rn ed  ou t in 1902 exceeded that turned  
out in 1901 in am ount of only 5 93 ,1 69  tons. T h e  in 
crease in 1902 over 1901 in the open-hearth  steel pro
duction  is fou n d  now  to have been over one m illion  
tons— 1 ,0 3 1 ,4 2 0  tons.

W h ile  b oth  the Bessem er product and the open- 
hearth p roduct has grow n in  a notew orthy way in

I t  w ill be seen th a t th e com bined ou tp u t o f open- 
hearth and Bessem er steel in  1902  fe ll on ly a few  
thousand short o f 15 m illion  ton s, being 1 4 ,9 9 4 ,2 0 0  
tons. T h is  is an addition  o f 1 ,6 2 4 ,5 8 9  tons over 
1901 and of 4 ,9 1 1 ,2 9 5  over 1900 . In  other w ords, in  
these tw o years the production  o f th e tw o kinds of  
steel rose from  1 0 ,0 8 2 ,9 0 5  to  1 4 ,9 9 4 ,2 0 0 — that 
is, increased alm ost 50  per cen t. M oreover, if  we 
go b a ck  to  1896 we find th a t th e  com b in ed  p rodu c
tion th en  was b u t 5 ,2 1 8 ,6 0 6  tons. T h u s  in the  
space o f six years the produ ction  has a lm ost treb led , 
ru nning u p  from  less than  5£  m illion  tons to  15 m il
lion  tons. W e  m ay say th at th e produ ction  o f steel 
by other processes than  th e B essem er and th e  open- 
hearth reaches a com paratively sm all qu a n tity , vary
in g  but little  from  1 00 ,0 00  tons per an n u m . P rob
ably it w ould  be a very close estim ate to say th a t the  
total ou tp u t o f steel o f all kinds in  th e  U n ited  States  
in 1902 aggregated  1 5 ,1 0 0 ,0 0 0  gross tons of 2 ,2 4 0  lbs.

A s fu rn ish in g perhaps a still m ore graphic illustra
tion o f th e advance the U n ited  States has m ade in  
steel production , reference to  th e outp u t of som e of 
the leading E uropean  countries m ay be m a d e . T h e  
figures for F rance have ju st been published, and they  
show a total of 1 ,6 6 0 ,3 0 0  tons o f steel ingots (m etric  
tons of 2 ,2 0 4  lb s .)  produced in the 12 m onths of 1902  
against 1 ,4 5 1 ,1 5 1  tons In the 12 m onths o f 1901 . I t  Is 
too early to  have any figures for G reat B ritain , b u t  
assum ing that th a t country m ade, rou gh ly , 5 m illion  
tons o f steel In 1902  and cred itin g  G erm any w ith 6£  
m illion ton s, the total o f G reat B ritain , G erm any and  
France com bined w ould stand at only about 13£ m il
lion  tons as against th e 1 5 ,1 0 0 ,0 0 0  tons for the U n ited
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S tates alone. B e lg iu m  and a n u m b er of other m in o r  
steel-prod u cin g cou n tries m ig h t be added  and  even  
th en  th e am ou n t w ould  fa ll short of th at fo r  th e  
U n ite d  States.

In  fa ct it is probably no e x a g g e ra tio n ]^  say th a t in 
1902  th e  U n ited  S tates co n su m ed  a lm ost as m u ch  
steel as all th e rest o f th e  w orld  p u t to g e th e r . W e  
use th e expression consumed advisedly. I t  has h ap 
pened in som e recent years th at the U n ite d  S ta tes  
has exported som e considerable am ou n ts o f steel. 
S u ch , how ever, was n ot th e  situ ation  in  1 90 2 . W ith  
our steel produ ction  fa r  in  excess o f th e  largest previ
ous figure, th e  steel m akers were u n ab le  to m eet th e  
dem ands u pon  th e m , an d  large im p ortation s from  
abroad becam e necessary. T a k in g  sim p ly  the im ports  
o f in g o ts , b loom s, slabs, b illets and bars, and disre- 
gard in g all other item s, we find th a t 2 8 6 ,8 2 1  ton s w ere  
im p orted  fro m  abroad in  th e ca len d ar year 1 9 0 2 , as 
again st on ly 8 ,1 6 4  to n s in  th e  ca len d ar year 1901 . 
O u r exports o f  b ille ts , in g ots, b loom s a n d  rails at the  
sam e tim e  fe ll to  on ly  6 9 ,8 6 4  to n s, as against 3 4 6 ,6 6 9  
tons in  th e  calendar year 1901 and  4 6 3 ,6 3 0  to n s in  th e  
calen d ar year 1900 . In c lu d in g  oth er and finished  
fo rm s, our co n su m p tio n  o f  steel can n ot have been  less 
th a n  16  m illion  tons— a fa c t w hich goes a great way 
to  explain  th e  w on d erfu l prosperity e n jo yed  by th e  
iron and steel trad es, and also is very su ggestive  as to 
th e  ou tlook  for th e  im m ed iate  fu tu re.

M ISSIO N  O F  T H E  B IG  P A C IF IC  C A R R IE R S .
O n  T h u rsd a y  A p r il 16 Jhere was lau n ch ed  from  

the N ew  L o n d o n  yards o f  the U n ited  States S h ip 
b u ild in g  C om p a n y the greatest dead w eigh t cargo  
carrier y et b u ilt for the h ig h  seas, th e  steam ship  
‘ ‘ M in n eso ta .”  In  ab out sixty  days later th e  sister  
steel lev iath an  “ D a k o ta ”  w ill fo llow  fro m  th e  sam e  
shipyards. T h ese  tw o cargo and passenger stea m 
sh ip s, recogn ized  as th e  heaviest and stron gest ever 
b u ilt u n d er th e  survey o f .th e  B ritish  L lo y d s, and pos 
sessing a d ea d -w eig h t cargo capacity fifty  per cen t  
greater even than  th e fam ou s W h ite  S tar liners  
“ C edric”  an d  “ C e lt ic ,”  are b u ilt for  th e G reat N o r th 
ern S team sh ip  C om pan y to  be used in  th e  P acific  
co m m erce  betw een  P u g e t Sou n d and th e O rien t, and  
represent th e  ideas o f Jam es J . H ill  as to  the possi
bilities and requ irem en ts o f  th a t traffic route .

T h e  first q u estion  w hich su ggests itse lf in  connec
tio n  w ith  th e  construction o f th e greatest cargo  
carriers in  th e w orld for h an dlin g  th e  business o f per
haps th e yo u n gest ocean port on th e  g lo b e, is this : 
D o  th e  traffic possibilities w arrant the in vestm en t ? 
D o es th e  com m erce at P u g e t S ou n d  call for steam 
ships o f 3 8 ,0 0 0  ton s d isp lacem en t and 2 8 ,0 0 0  tons 
d ea d-w eig h t cargo capacity ? A re  S eattle  and  T acom a  
equ al to  th e  proposition o f fu rn ish in g fre ig h t to  tw o  
vessels each of w hich  is good for  a cargo equivalent to  
100  railw ay train -loads o f 25  cars per train  ? A re  
C h in a  and J apan  o f sufficient com m ercial prom ise to  
fu rn ish  such  increase in business ? Can th e O riental 
com m erce  o f th e  U n ite d  States be transferred  fro m  
th e  Suez Canal and A tla n tic  route to P u g e t Sou n d  
and the P acific?  A n d  if  our business w ith A sia  and  
O ceanica is to  be transacted th rou gh  Pacific ports, w ill 
it pass th rou g h  P u g e t Sou n d rather than  th rou g h  San  
F ran cisco  and D ie g o , th e older and form erly m ore pre
em in en t channels ? S u ch  are the queries w hich in 
terest the com m ercial w orld in th e “ M in n eso ta ’s ”  
lau n ch in g .

A s  regards th e transfer o f the O rien tal com m erce of 
th e  U n ite d  States fro m  th e  Suez C anal route to  the  
P u g e t S ou n d  ro u te , M r. H il l ’ s argu m en t is t h i s : 
W h y  sh ou ld  we pay for a 1 2 ,0 0 0 -m ile  haul from  N ew  
Y o r k , th rou g h  th e  M editerran ean  around th e  globe  
to  C h in a via E u ro p e , w hen we have a d irect route of 
4 ,5 0 0  to 5 ,5 0 0  m iles from  P u g e t S ou n d  and of 8 ,0 0 0  
to 9 ,0 0 0  fro m  the A tla n tic  seaboard; w hy pay heavy  
Suez C anal to lls on all o f  our O riental com m erce and  
help  m aintain  a roundabout trade ch an n el via E u 
rope, and in  E u ropean  co n tro l, w hen this cou n try  has 
w ith in  reach th rou g h  th e P u g e t S ou n d  short cu t th e  
certainty o f d irect relations w ith A sia  and the eventual 
con trol and  distribu tion  o f th e  lion ’ s share of O riental 
com m erce ?

A s  M r. H ill  view s th e  situ atio n , th e  com p etition  
betw een  th e  P u g e t Sou n d route  and th e S u ez  Canal 
route fo r  the h an d lin g  o f O rien tal business is a fight 
betw een  A m eric a  and E u ro p e  for th e  com m erce  of 
th e P acific  O cean , and in this con test he n o  d ou b t cor
rectly  estim ates th a t th e  fu tu re  of A m erica n  c o m 
m erce is id en tified  w ith  th e  d irect P acific route rather  
than w ith  th e  E u ro p ean  rou te . T h e  difference in  
len g th  o f h a u l, th e savin g of the Suez C anal to lls and  
the possibilities o f d irect A m eric a n  con trol o f th e  
P acific m ark ets, all poin t us w estw ard in stead  o f east
w ard to  reach th e  com m erce o f th e  O rie n t. “ W e s t
ward th e star o f em p ire ,”  etc .

T h is  b rin gs us to th e second  p roposition : Is  P u g e t  
S ou n d  the n atu ral and logical ch an n el for th is Pacific  
co m m erce , su ch  as to w arrant th e  con stru ction  of such  
m ig h ty  carriers fo r  th a t y o u n g  p ort? O n  this p oin t  
M r . H il l  pr< duces a g lo b e  and  sticks a pin at P u g e t  
S ou n d  an d  oth ers at Y o k o h a m a , S h an gh ai and H o n g  
K o n g , an d  ca lls a tten tio n  to  th e  geograph ical fa ct th at  
a th read  stretch ed  b y  th e  shortest d irect lin e  from  
th e  first-n am ed  port to  th e A sia tic  ports m en tio n ed , 
in stea d  o f fo llo w in g  th e  arc o f a great circle  w esterly  
across th e  P acific , extends north erly  b y  the A le u tia n  
Isles and B e rin g  Sea. T h e  n orth ern  route  from  
P u g e t S ou n d  over to  the A sia tic  ports Is show n by 
the G o v e rn m e n t chart to  be 1 ,2 0 0  to  1 ,3 0 0  m iles  
shorter th a n  the San F ran cisco  route  via th e  H a - , 
w aiian Isla n d s. O n a round trip  th is m eans a w eek ’s ' 
saving in  tim e  for th e  average ocean fre ig h ter , and  
th is, in  M r . H i l l ’ s op in io n , m arks th e  P u g e t S ou n d  i 
rou te  as th e  lo g ica lly  in evitable  ch annel o f our fu tu re  
com m erce  w ith  th e  O rien t.

A m eric a n  im p orta tio n s fro m  the O rien t still com e  
to  us via the Su ez C an al and E u ropean  w aters; b u t  
exam in ation  o f statistics of P acific exports reveals the  
fa c t th a t th e  tren d  o f business to  th e  n orth erly  port*  
has already stron g ly  set in , as w itn ess:

EXPO RTS FROM  PACIFIC  PORTS.
San Francisco and Puget Sound and

fan Diego. Year. Willamette.
$38,057,625.................. ............... 1902......... «4.fi 3ft 1

38,744,302.................. ............... 1901................. 38 738 039
39,521,572..................
36,900,201..................
32,143,733..................
40.247,518.................. ............... 1897.............. 22 933 823
39,990,477.................. ............... 1896............. 17 521 565
29,363,215..................
22,342,647.................. ...............1894........... 9 480 276
29,122,942.................. ............... 1893...................
31,810,073..................
These figures are for the calendar year ending Deo. 31.

F ro m  the above statistics by th e  G o vern m en t  
T reasury D ep artm en t it appears th a t in  ten  years the  
tw o n orth ern  ports have a grow th  in  export vo lu m e  
from  $ 1 1 ,1 7 8 ,1 9 7  in  1892 to $ 4 6 ,3 8 1 ,2 5 0  in 1902— a 
net increase of $ 3 5 ,1 0 3 ,0 5 3 , or 3 14  per cen t.
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During the same ten-year period the growth in ex

port volume at the two California ports was from 
$31,810,073 In 1892 to $38,057,625 In 1902—a net In
crease of $6,247,552, or 20 percent.

The export trend of recent years on the Pacific 
coast, therefore, supports the prediction of Mr. Hill, 
based on the argument of geographical position. The 
short-cut from Puget Sound northerly has been get
ting an increasingly large proportion of the China 
Japan export business. The year 1897 appears to 
have been the year of maximum volume of exports 
for the two California ports, the total reaching $40,- 
247,518 as compared with $22,933,823 for the two 
northern ports. In the five yeare intervening the 
California ports show a slight decrease in export 
volume, whereas the two northern ports experienced 
a growth of over 100 per cent. In 1901 the northern 
ports brought up even with the southern ports, and 
in 1902 they forged ahead by a margin of $8,323,625, 
or 21 per cent.

In his address before the Illinois Manufacturers’ 
Association at Chicago last summer, Mr. Hill named 
as the chief moving cause for the construction of the 
big ships the enormous transportation demands of the 
great lumber industry of Puget Sound. In order to 
profitably move this lumber to the prairie States of 
the Mississippi Valley, it was necessary to create a 
heavy export business to give the trains a west-bound 
return business. To develop the Puget Sound lumber 
industry, he had made a rate of 40 cents per hundred 
for 2,000 miles, or four mills a ton per mile. In order 
to insure return freight for the trains to Puget Sound 
he made a rate of $8 per ton on steel rails in train
load lots from Pittsburgh to Yokohama and on flour 
from Minneapolis to Manila and Australia. The 
other day a Minneapolis milling firm filled a six train
load order for Australia at this unheard of low rate. 
Such traffic reforms as these illustrate the significance 
of Mr. Hill’s utterance to the Illinois Manufact
urers’ Association: “ We will meet rates made
by steamer from the Atlantic ports via the Suez 
Canal.”

There seems to be no question of the certainty 
of the “ Minnesota”  and “ Dakota”  securing traffic 
enough to keep them busy, when the transportation 
director who governs their operations and those of 
three railroads with an aggregate mileage of 20,000 miles 
places himself on record with this proposition: “ Every 
manufacturer reached by any railway in the United 
States can ship his goods to the Orient by rail to the 
Pacific coast and thence by steamer at rates that will 
compete with water transportation from the Atlantic 
seaboard to the East by way of the Mediterranean 
and Suez Canal.”

It goes without saying that if Mr. Hill is in a posi
tion to guarantee a low enough rat9, and of that he is 
giving the iron and steel and flour manufacturers am
ple proof, he will secure the traffic. The farms and 
mills and mines and jobbing houses will do the rest. 
In twenty years Japan’s foreign trade has increased 
from $1 per capita to $7 per capita, or from $40,000,- 
000 in round numbers to $250,000,000. The United 
States is getting only one-fifth of this business to 
date, although our exports to Japan have multiplied 
six times in ten years. The big ships will enable us 
to get our proper proportion, which, in view of the 
fact that Yokohama is only half as far from Seattle 
as from Southern Europe, should insure us the lion’s 
proportion. China’s per capita foreign trade is to-day

about that of Japan twenty years ago. If China’s 
commerce advances to Japan’s per capita, it will equal 
that of the United States. The field for the big 
ships, therefore, certainly is great enough for vessels 
even of their mammoth proportions, and their com
mercial mission, which is both national and inter
national, is undoubtedly weighty enough to call for 
a $5,000,000 investment in their 12,000 tons of struc
tural steel and machinery.

R A IL R O A D  N E T  E A R N IN O S  F O R  
F E B R U A R Y .

We present to-day our compilations of gross and net 
earnings of United States railroads for the month of 
February, and the results show that the great in
crease in expenses which has recently become so 
prominent is still the moat important feature in rail
road affairs. In tb.e gross we find that there was an 
addition as compared with the corresponding month 
of last year on the roads contributing returns in the 
large sum of $10,461,964. In the net for the same 
roads the increase is only $961,987. In other words, 
over 90 per cent of the improvement in gross re
ceipts has been consumed by larger operating ex
penses.

Even this, however, does not indicate the full ex
tent to which the railroads have had to contend with 
a higher operating cost. For, as in the months imme
diately preceding, the anthracite coal roads, for reasons 
well understood by every one, and peculiar to that 
group, are distinguished for exceptionally heavy gains 
in both gross and net. This group for February has 
$1,191,290 increase in net, or nearly 80 per cent. It 
is obvious, therefore, that with these anthracite roads 
eliminated there would be instead of the $961,987 
gain in net an actual loss of over $200,000. More
over, the Missouri Pacific this time contributes $373,- 
755 increase in net, which is simply a recovery of 
what the same road lost in February of last year. 
That road in February 1902 had a peculiarly unfavor
able statement, its expenses having run up $318,337, 
while gross earnings had fallen off $118,584, leaving a 
loss in net then for that month of $436,921. Except, 
therefore, for the $373,755 increase on this road and 
$1,191,290 gain reported by the anthracite coal group, 
the final result as to net the present year would 
be a loss of $603,058. In other words, the roads 
as a whole would show a loss of that sum in 
net notwithstanding the great expansion in gross 
receipts.

F e b r u a r y .  
(100  r o a d s .)

1008. 1909.
I n c r e a s e .

A m o u n t . P e r  C e n t

$ t %
G ro ss  e a rn in g s ..................................... 9 1 ,360 ,680 8 0,898 .616 10,461 ,964 12-93
O p e ra tin g  e x p e n s e s ................... 6 7 ,246 ,199 67,746 ,222 9 ,499 ,977 16-45

N e t  e a r n in g s ................................ 24,116 ,831 23,153,394 961 ,98? 4 1 5

Additional emphasis is given to the unsatisfactory 
outcome as to net earnings by the fact that the exhibit 
a year ago in February had on the whole also been a 
poor one. The weather then was extraordinarily bad, 
as we have many times pointed out in these columns, 
and the roads had some other unfavorable features of 
large moment to contend against—such as the small 
grain movement as the result of the previous season’s 
crop disaster. By reason of these drawbacks our com
pilation then showed only $555,168 Increase in net, 
while the increase in gross was $4,168,942. Among
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the separate roads, as a consequence of the conditions 
noted, there were then quite a few decreases in gross 
and a pretty extensive list of decreases in net. Tne 
fact that some of these roads should have suffered 
further losses in net the present year on top of the 
poor showing for last year indicates the great import
ance which larger operating expenses have assumed. 
The following gives the February totals back to 
1893.

Year A Gross Earnings. Net Earnings.
No. of Year Year Increase or Year Year Increase or
roads. Given. Preceding. Decrease. Given. Preceding. Decrease.
Ftbru ary. $ $ 1 $ 1 $

’93(130) 53.753.772 55,877,725 -2,123,85? 13,716,907 16,692,670 -2.875,763
’94(187) 41,119,789 49,552,978 -8,433,189 10,890,572 12,992,782 —2,102,210
>95(128) 48,014,096 42,831,674 +182,422 11,386,031 11.357.439 +8,592
>96(130) 45,989,629 41,608,818 +4,385,816 13,008,324 10.827,770 +2,175,554
’97(124) 51,888,343 61,656,857 -318,014 15,811,914 14,095,628 +1,213,291
’88(136) 59,070,793 51,901,881 +7,166,117 18,163,731 16,890,058 +2,767,673
’990125) 68,557,895 59,965,541 —1,408,146 15,538.962 13,626,170 -8,087,208
’00(123) 72,788,157 59,566,162 +13,171,995 21,037,185 15.650,487 +5,936,699
>01(181) 86.857,583 73 722,604 +7,634,979 20 537,607 23,485,478 88,052,129
’08(117) 89,028,687 84,859,745 +4,108,942 20,478,954 25,923,780 +555,168
’03(106; 91,360,580 80,898,618 +10,461,964 24,115,351 23,163.394 +961,937
Jan. 1 to Feb. 28.
>98(127) 109,372,401 110,940,439 -1,568.038 27,052,244 31,844,569 —4,292.325
’94(126) 84,429.921 89,621,858 -15,191,435 21,895,803 25,165,219 —3,259,416
>95(128) 89,680.267 88,946,388 +843.87» 24,150,427 28,224,004 +926,423
>96(129) 95,102,877 86,458,209 +8,644,038 27,311,390 28.035,060 +4,276,338
>97(128) 101,492,518 105,374,919 — 3,888,403 28,291,805 29.164,314 +127.491
’93(185 119,859,737 104.874,285 +14,985,452 36.039,534 80.032,953 +6,006.581
’99(128 124,415,326 121,243,645 +3,171.681 34,842,470 36,738.371 —1.895.901
>00(128) 151,924,150 126,666,851 +25,257.299 43,681,99'- 85,171,210 +11,513,789
>01(181) 181,194,493 164,437,169 +16.767,374 58,302,146 50,580,097 +7.722,049eaaie) 190,380,238 177,922,896 +12.407,842 69,535,970 56,969.585 +2,576,885
’03(106) 192,204,654 173,131,367 +19,073.2b7 54,136,618 62,894,125 +1,242,523

Note.—We no longer Include the Mexican roads or the coal-mining 
•perations of the anthracite coal roads in our totals.

The Pennsylvania Railroad furnishes the most con
spicuous instance of a road which with an improve • 
ment in gross receipts is obliged to report a large loss 
in net. Taking the lines directly operated East and 
West of Pittsburgh & Erie, that system has $1,004,600 
gain in gross, with $962,300 decrease in net. But 
there are many other roads distinguished in much the 
same way. In the case of the Southern Pacific gross 
earnings fall $180,575 short of the total of gross for 
February last year, and there is at the same time an 
augmentation of $422,562 in expenses, making a loss 
in net of no less than $603,137. The Union Pacific also 
added to its expenses on diminished gross, and hence 
suffered a loss in net of $413,474. The Southern Rail
way, with $401,203 improvement in gross, added only 
$9,433 to its net.

On the Central of Georgia an increase of $188,058 
in gross has been converted into $57,729 loss in net. 
The Atchison Topeka & Santa Fe, though having en
larged gross by $551,751, saved only $30,809 for the 
net. The Cleveland Cincinnati Chicago & St. Louis, 
with $141,764 gain in gross, has $2,330 loss in net. 
The Canadian Pacific carried forward to the net only 
$68,380 of its improvement of $478,256 in gross. The 
Grand Trunk of Canada gained $413,652 in gross but 
only $5,839 in net. And these illustrations might be 
extended very much further, the great majority of 
roads showing an augmentation in expenses out of all 
proportion to the changes in gross revenues. The 
Missouri Pacific is an apparent exception to the rule, 
reporting $373,755 gain in net with $569,755 gain in 
gross. But we have already shown that on that road 
the expenses a year ago in February were increased in 
an extraordinary way and that the present year's gain 
in net does not amount to a full recovery of what the 
road lost in this month last year. In the following 
we have brought together all changes on the separate 
roads, both in gross and net for amounts exceeding 
$30,000.

PBINOEPAI. CHANGES IN GROSS NARNING8 IN F E B R U A R Y .
Increases.

Pennsyl. BR. (Z r ’dsjt $1,004,600
Phila.A Beading BR.* 647,089
Lehigh Valley R R 4 ... 623,357
Erie.............................. 600,846
Mo. Paciflo&Ir. Mt. >Central Branch . . .  \ 589,755
Atoh. Top. <& Santa Fe. 551.751
Canadian Paciflo........  478.256
Baltimore & Ohio....... 423,245
Or. Trunk 8ys. (3 Fda) 413,652
Southern Railway___ 401,203
Lonlsvine & NashvUle 375,914
St. L. & San F ra n ...) QR,

Ohio. & East. m... } 851,951
Illinois Central......... . 350,378
Norfolk & W estern.... 319.5U
Chic. Mil. & St. Paul.. 299,814
Cent, of New Jersey... 299,013
N. Y. Out. & Western.. 205,070
Central of Georgia___ 188,058
Mo.Bans. & Texas... 186,342
Buff. Booh. & Pitts___ 183,659
Nash. Chatt. & 8t. L .. 157,354
Olev. Cin. Ohio. & St. L. 141,764
8eaboard Air L in e .... 125.267
Wabash..... .................  120,441
Chesapeake & Ohio... 115,677
Northern Central..... 114,900
Phil. Balt. & Wash.. . .  112,500
Pere Marquette ||........  85,723

Increases.
Wheeling & Lake Erie $84,371
Chioago <fe Alton........  83,904
Atlantic Coast L ine... 79,534
N. Y. Susque. & West. 78,268
Kan. City Southern.. 71,498
Ohio. Ind. & Louisv... 68,855
Paoiflo Coast...............  63,328
Long Island................  62,001
Mlnn.St. P.&S.Ste.M. 61,188
Hooking YaUey..........  55,170
Peoria & Eastern...... 52,488
Cumberland Valley... 51,387
Yazoo & Miss. VaUey. 42,643
St Jos & Grand Isl’d. 41,697
W. Jersey & Seash.... 40,600
Toledo <fe Ohio Cent... 39,191
Ga. Southern & F la ... 35,681
Ohio. Great Western.. 35,200
Colorado & Southern. 33,789
Georgia R R ................  33,197

Total (representing 
53 roads)............... $10,561,584

Decreases.
8outhem Pacific........  $180,575
Union Paoiflo Bystem. 114,327

Total (representing 
2 roads)............. . $291,902

t Covers lines direotly operated east and west o f Pittsburg and Erie. 
The gross on Eastern lines (including Buffalo & Allegheny Valley 
Division) increased $676,200 and the gross on Western lineB increased 
$328,400.

i These figures are for the Railroad Company only.
* These figures are for the Railroad Company; the Coal & Iron Com

pany reports an increase of $784,066.
U Includes Lake Erie & Detroit River Railway.

PRINCIPAL CHANGES IN N E T EARNINGS IN F E R R E  A R T .
Increases.

Lehigh VaUey*............
Erie..............................
Mo. Pao. & Iron Mt. > 

Central Branch... $ 
PhiL & Reading BR.}.
Baltimore & Ohio.......
Louisville & Nashville 
N. Y. Ont. & Western. 
Buffalo Booh. & Pitts.
Illinois Central...........
Cent, of New Jersey.. 
Ohio. Mil. & St. Paul.. 
Seaboard Air L ine....
Canadian Paoiflo........
Norfolk & Western___
St. Louis & San F .. / 

Chioago &E. Illin. s 
Nash. Chat. & St. Louis 
N Y. Bus. & Western. 
Pere MarquetteU........

$612,831
404,833
373,755
261,680 
194,20 2 
171,114 
156,303 
123,219 
117,653 
113,258 

89,687 
69,551 
68,380 
64,394
56,176
49,239
47,218
41,110

Increases.
Wheeling & L. Erie__  $37,410
St. Jos.& Grand Isl’d.. 31,778
Chesapeake & Ohio... 31,497
Atoh. Top. & Santa Fe. 30,809

Total (representing
24 roads)..............  $3,146,103

BIa P1*ASI g o b
Pennsyl.RR (2 Pda)!. * $962,300 
Southern Paoiflo 8ys.. 603,137
Union Paoiflo System. 413,474 
Central of Georgia.... 57,729 
Atlantic Coast L ine... 49,736
Northern Central....... 47,500
Yazoo & Miss. Valley. 41,258 
Colorado & Southern. 31,962

Total (representing
9 roads)...............  $2,207,096

t On the Pennsylvania Railroad the net on Eastern lines (includ
ing Buffalo & Allegheny Valley Division) decreased $7ti 6,600 and 
the net on Western lines deoreased $255,7cO.

* Does not include results for Lehigh Valley Goal Co., which latter 
shows an inorease of $296,217.

1 These figures are for the Railroad Company; the Coal & Iron Com
pany reports an inorease of $488,377.

fl Includes Lake Erie & Detroit River Railway.

When the roads are arranged in groups, the part 
played by heavier operating expenses is V8ry striking
ly revealed. Eyery group shows enlarged gross, but 
three of the groups record diminished net. Even in 
those cases where there is an increase in net the
amount of improvement is found to be very small, 
the Anthracite Goal Group alone forming an excep
tion, a3 will appear by the following :

SUMMARY BY GROUPS.

B3CTION OB Gross Earnings. Net Earnings.
Group. 1903. 1902. 1903. 1902. Inc. or Dec.

February. * $ $ 1 * P. O.
Trunk lines.(10) 28,063,875 23,811,839 5,779,587 0,152,980 -373,446 6-07
Anthra. coal (5) 7,502,407 5,649,110 2,686,795 1,495,506 +1.191,200 70-00
Mid. West’n.(18) 7,111,270 6,242,92v 2,026,749 1,773.884 +252,805 14*26
Bast. & Mid. (15) 3,161,242 2,591,226 5(8,045 493,804 +54,783 11-09
liorthwest’nCll; 6,824,568 5,208,45? 1,680,875 1,509,289 +121,606 8-00
North Pacific (4) 6,448,252 6,010,317 1,804,366 2,198,223 -333,862 15-10
Southwestern & 

South Pao.(19) 20,209,347 18,601,588 6,251,143 5,450,753 -199,610 8-66
Southern— (24) 15,234,616 18,883,154 4,327,265 4,078,901 +248,304 6-09
Total (106r'ds) 91,360,650 80,698,616 24,115,381 23,153,394 +961,987 4-15

Mexican.......(2) 1,414,120 1,164,732 523,208 409,883 +118,170 27-65

Jan. 1 to Feb. 23
Trunk lines.(10) 84,016,920 49,052.745 13,237,786 14,212,889 -975,103 6-86
Anthr. coal.. (5) 15,861,059 12,260,97£ 5,758.573 3,509,270 +2,249,303 64-09
■■̂id. West’n.(18) 14,776,801 13,376,8(7 4,178.685 4,079,432 + 99,103 2-42
East & Mid..(15) 0,600,937 6,022,972 1.813,202 1,303,787 +9,475 0-72
srorthwest’n (11) 11,527,421 11,149,866 8,450,638 8,445,5(5 +5,123 0T5
North Pacified) 13,919,883 12,919,040 4,375,613 4,979,601 —004,038 12-18
Southwest. A 

BouthPao.(19) 43,432,598 40,130,14' 12,560.487 12.889.056 +161,431 1-80
Southern__(24) 81,469,035 27,968,802 9,261,854 8,964.575 +297,279 8-33
Total (108 r’ds) 192,204,654 173,131,387 54,186.648 58,894,126 +1,242,523 2-35

Mexican......(2) 2,867,756 2,398,880 954,422 843,632 +110,760 13-13
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The foregoing statement embraces all roads which 

have made returns as to both gross and net. Ia ad
dition to these there are some roads (including the 
Chicago & Northwestern, the New York Central, the 
Great Northern and the Northern Pacific) which have 
furnished figures as to gros3 alone. This makes it 
possible to have a still more comprehensive exhibit 
with regard to the gross than that embraced In the 
above. Following our practice of the previous month, 
we present the following table, bringing together 
these additional roads.

ROADS REPORTING GROSS BUT NOT NET.

February. 1903. 1903. Increase. Deer'st.
Reported above(106 roads)................ $

91,380,580 $80,898,616
$10,461,964 $

Al. N.O. &Tex. P .-New Orl. & No. E. 193,937 158,709 35,228
Alabama & Vicks. 93,843 83,210 10,633Vloksb. Shrev. A P 109,807 100,316 9,491Ohio. A Northwest.. 3,497,399 3,287,942 209,457

Ohio. 81. P. M AOm 836.511 816,870 19,641Detroit Southern... 125,583 83,299 42,284Kvansv. A Iud’p’s.. 27.606 25,868 1,738Evansv. AT. H...... 128,326 104,862 23,464Great Northern..... 2,244,733 2,071,052 173,681Montana Central 154,354 152,324 2,030Illinois Southern... 10,148 9,927 221Intern. A Gt. North. 376,218 361,283 14,936Lake Erie A West’n 356,845 329,102 27,743Mobile Jack. A K. C.. 21,504 13,110 8,394
Mobile A Ohio....... 676,682 514,224 162,458New York Central.. 5,810,521 4,499,413 1,311,108Northern Paolflo. .. 3,015.719 2,872,663 143,056
8t. Louis 8onth west. 572.604 550,857 21,7478t. L. Vand. A T. H. 1*0,748 151,350 29,398Southern Indiana... 70,823 39,510 31,313T. H. A Indianapolis 149,825 129,088 21,737
Terre H. A Peoria.. Texas & Pacific......

43,542 
909.891 
10,000

34,634
875,817
11,000

8,90834,074
Tex. Sab.Val.A N. W. 1,000Tol. St. L. A IV est... 240,502 179,022 61,480Tor. Ham. & Buff... 44,994 32,844 12,150

Total (132 roads). 
Net lno. (13-09 p.o.)

111,263,245 98,385,912 12.878.333
12.677.333

1,000

It will be observed that made up in this way we get 
a total of gross earnings reaching $111,263,245 for 
February 1903, as against $98,385,912 for February, 
1902, the improvement thus reaching $12,877,333 or 
13 09 per cent.

increase of the capital of the Bank of Commerce to $25,000, 
000, the absorption by this bank of the Western National and 
the election of Mr. Valentine P. Snyder, President of the 
last-named institution, as President of the Commerce, Mr. 
Hendrix retiring.

—The New York Stock Exchange will occupy its new 
building on Wednesday, the 22d inst. No business will be 
transacted on the opening day, whioh will be devoted to ap
propriate ceremonies and a reception.

—The withdrawal of the Union Trust Company of this city 
from the New York Clearing House Association was an
nounced this week. This action is understood to be due to 
the new rule of the Clearing House adopted on February 11, 
and which beoomes effective on June 1. According to this 
rule a reserve equal to 5 per cent of the deposits must be 
maintained by trust companies beginning, with this latter 
date, the amount to be Increased on February 1 1904 to not 
less than per cent and on June 1 1904 to not less than 
10 nor more than 15 per cent of the deposits, the exact per
centage to be fixed by the Clearing House Committee. The 
notice filed by the Union Trust Company reads as follows :

The Union Trust Company of New York, having decided to dlsoon 
tlnue Its connection with the New York Clearing House, hereby gives 
notice that on and after April 15 1903 oheoks, drafts, eto., drawn on 
the said oompany should be presented for payment at its office. No. 
80 Broadway, Instead of being redeemed through the Clearing House 
as heretofore. Jons V. B. Thayee, Secretary.

—The stockholders of the Canadian Bank of Commerce, 
head office Toronto, authorized ou the 14th mst, the iB3uance 
from time to time of $2,000,000 additional capital, as pro
posed by the directors. Of the new issue 14,000 shares, with 
a small sum in cash, will go to the Halifax Banking Com
pany (with which there is a provisional agreement for con
solidation) in payment for its stock. The present paid-in 
capital of the Canadian Bank of Commerce is $8,000,000, so 
that with the new stock it will have a capital of $10,000,000.

—Mr. Samuel Spencer, President of the Southern Railway 
Company, has been eleot9d a director of the North Ameri
can Trust Company of this city.

—Mr, Frederick B. Schenck, President of the Mercantile 
National Bank of this city, has been elected a director of the 
Bowling Green Trust Company of this city to succeed the 
late General Samuel Thomas.

ITEMS ABOUT BANKS BANKER8 AND TR U ST  CO'S
—The public sales of bank stocks this week aggregate 867 

shares, of which 312 shares were sold at the Stock Ex
change and the remainder at auction. The transactions at 
the Stock Exchange included sales of 35 shares of National 
City Bank stock at 290 and 277 shares of stock of the National 
Bank of Commerce at prices ranging from 301 to 330, the lat
ter price being paid on Friday for a lot of 7 shares. Dealings in 
trust company stocks were limited to the sale at auction of 
5 shares of U. S. Mortgage & Trust Co. stock at 475J*£. In 
the “ curb” market National Bank of Commerce stock was
in good demand, and sales of about 150 shares were made
during the week at 305 to 331.
6Karts. B aitkk— New Y ork .

20 Amer. Exch. National Bank..
*35 City Bank, National..............*270 Commeroe, National Bank of.10 Irvlog National Bank...........
17 N. Y. Nat. Exchange Bank__

T eu st  Co m p a n y—Sew York .
5U.8 Mortgage & Trust Co__

Ba n k —B rooklyn.8 Stuyvesant Heights Bank....

Price. Last previous sale.2«0 Apr. 1903— 261290 Apr. 1903— 290301-330 Apr. 1903- 301240 Dec. 1902- 245?e
290 May 1902— 270ts
475*4 Feb. 1903- 485
180 Mar. 1903 - 165is

* Bold at the Stock Exchange.
—Reports which have been in circulation recently of the 

contemplated consolidation of the National Bank of Com
merce in New York and the Western National Bank of the 
United States seemed to assume definite form on Thursday, 
when it was stated that the negotiations for the merger, 
which, it was represented, had been conducted by R. A. Me 
Curdy, President of the Mutual Life Insurance Company; 
James H. Hyde, Vice President of the Equitable Life Assur 
ance Society, and Thomas F. Ryan of the Morton Trust Com
pany, had b9en concluded. Subsequently, however, this 
statement was denied by Mr. McCurdy, who said that no 
meeting of directors of either bank had been held to enter
tain such a proposition or to appoint a committee or to con
firm any such action. “ There is,” he said, “ no authority 
for any such statement.” The published reports had as

serted that the plan for consolidation contemplated an

—S. B. Chapin & Co., now at 71 Broadway, have leased 
the offices on the ground floor of 10 Wall Street, now occu
pied by Harris, Gates & Co., and will take possession about 
May 5. Harris, Gates & Co. have leased the ground floor of 
the Stevens Building, at 14, 16 and 18 Wall Street, with an 
“ L” at 3 Nassau Street, and H. W. Poor & Co. will vacate 
these offices to move to the Blair & Co. offices, 33 Wall Street, 
who in turn will move to their new building, 28 Broad 
Street.

—At the meeting on the 15th inst. the stockholders of the 
Twenty-sixth Ward Bank of Brooklyn ratified the propo
sition to consolidate with the Mechanics’ Bank of Brooklyn.

—The New York offices of Messrs. Ford, Bacon & Davis 
will on May 1 be removed from 149 Broadway to the Blair & 
Company Building, 24 Broad Street.

—The Corporation Trust Company of New York, New 
Jersey and Maine, has issued from its latter office a pamph
let treating of “  Business Corporations Under the Laws of 
Maine.” A  separate leaflet accompanying the pamphlet con
tains a note as follows:

On Maroh 27,1903, tbe Revised Statutes were amended, and corpora
tions may now be organized under the General Law of Maine to exer
cise the following corporate purposes In other States and Jurisdictions, 
namely:

“ The construction and operation of railroads, or aiding in the con
struction thereof, telegraph or telephone oompanles, and gas or eleotrl- 
oal oompanles."

—The second dividend which the Comptroller authorized 
Reoeiver Schofield to pay to the depositors of the First Na
tional Bank of Asbury Park, N. J , is for 25 per cent, and not 
20 per cent as at first announced. The distribution was ar
ranged to be made yesterday.

—Several prominent New Yorkers are interested in the 
Guardian Trust Company, now being organized in Buffalo, 
N. Y. The company, in its notice of incorporation filed with 
the State Superintendent of Banks, gives its capital and sur
plus as $500,000 each. There are twenty-seven incorporators, 
of whom twenty are residents of Buffalo, Among
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these latter are Mr, E, C. McDougal, President of 
the Bank of Buffalo, and Mr. E. O. McNair, o f 
Messrs. E. O. McNair & Co., bankers. The New 
Yorkers whose names appear as incorporators are Mr. 
Charles T. Barney, President o f the Knickerbocker Trust 
Company ; Oakleigh Thorne, President o f the North Am eri
can Trust Company ; also Mr. F. C. Prest, Assistant Secre
tary, and Mr. James R. Burnet, Trust Officer of the North 
American Trust. The company expects to begin active busi
ness some time next month. It is not intended to confine the 
company’s operations to Buffalo, it is stated, the large out- 
of-town connections making the institution o f great benefit 
to the surrounding country. In the original notice to the 
Banking Department, the name was given as the Great Lakes 
Trust Company, but a supplementary notice was later filed 
changing the name to the shorter title.

—The new capital o f the German-American Bank of 
Rochester, N. Y ., voted by the stockholders in February, has 
been paid in, the bank reporting its capital on the 1st inst. as 
$500,000 and its surplus as $750,000. This is an increase of 
$300,000 and $450,000 in the respective items.

—The City National Bank o f Worcester, Mass., is now in 
process o f voluntary liquidation. The bank’s affairs have 
been taken over by the W orcester Safe Deposit’& Trust Com 
pany, which will also take over the Central National o f 
Worcester.

—The Portland Trust Company of Portland, Me., the old
est and largest trust company in that State, has since its in
ception paid uninterrupted dividends on the stock. The rate 
for the past two years has been 8 per cent, and the total 
amount disbursed to stockholders during its existence aggre
gates $187,000, or nearly double the original paid-in capital. 
The amount o f the latter when the company began business 
in 1885 was $100,000. The institution was organized under a 
special charter granted by the Legislature. In 1898 the com 
pany consolidated with the Portland Safe Deposit Company, 
removing its offices at that time from the First National 
Bank Building to quarters adjoining the Deposit Company 
at 87 and 89 Exchange Place. That the company has had 
great success is evidenced by the fact that, beginning without 
any surplus, it now has a surplus fund o f $300,000. By the 
payment of $100,000 in cash the capital was increased in 1898 
from $100,000 to $200,000. Altogether, therefore, the com 
pany thus has a working capital of half a million dollars. 
This security is further enhanced by a double liability of 
$200,000 imposed upon the stockholders by law, so that the 
total responsibility o f the company represents over $700,000 
at the present time. The deposits average $2,500,000. The 
management consists of Mr. W illiam G. Davis as President, 
James P. Baxter as Vice-President, Harry Butler as Treas
urer and Joshua C. Libby as Assistant Treasurer.

—The private banking firm of Merrill & Company 
of Bangor, Me., is to be succeeded in a short time by the 
Merrill Trust Company, which is now in process o f organiza
tion. In addition to carrying on the business o f Merrill & 
Co., which includes banking and investments, the new in
stitution will perform all the functions o f a trust company. 
Mr. Edwin G. Merrill will direct the company’s affairs as 
President, while Mr. W illiam B. Hassard has been elected 
Treasurer and Clerk. Mr. Merrill is the present head o f the 
firm and for several years was connected with Esta- 
b rook & C o. o f New York and Boston. Mr. Hassard has 
been the company’s Cashier for the past two years, previous 
to which he was for eight years in the employ of the Am eri
can Exchange National Bank of Chicago. The business of 
Merrill & Co. was established in 1872 under the firm 
name of Bowler & Merrill, Isaac H. Merrill and James H. 
Bowler being the original members. Mr. Bowler died in 
1893 and two years later the change in name occurred. 
Shortly before his death in 1901 Mr. Merrill admitted his 
son, Mr. Edwin G. Merrill into the firm, the latter con
tinuing the business 3ince.

—Col. Robert N. Harper has been chosen President o f the 
American National Bank of Washington, D. C., a certificate 
for which has just been issued by the Comptroller. Mr. R. 
Henry Lynn is the Cashier.

—The directors o f the Riggs National Bank of W ashing
ton, D. C., on Monday elected Assistant Secretary o f the 
Treasury Milton E. Ailes as a Vice-President. Mr. Ailes re
tired from  the latter position on Wednesday, beginning his

new duties in the bank on the following day. As noted in 
these columns last week, Mr. Ailes, with President James 
Stillman and Frank A. Vanderlip o f the National City Bank 
of this city, was elected to the board o f the Riggs National 
at the meeting authorizing the increase in capital. The 
Washington bank shows considerable gain in its deposits 
since February 6, reporting the total o f that item now 
(April 9) at $10,601,762, against $6,881,706 two months ago.

—Temporarily the Central Trust & Savings Company of 
Philadelphia will transact business at 339 Market Street. 
The company’s permanent location will be on the northwest 
corner of Fifth and Market streets, where its six-story build
ing is now in course of erection. The officers elected at a meet- 
ting last week are: Howard M. Van Court, President; Charles
S. Walton and W illiam  M. Laird, Vice-Presidents, and 
Clement J. Craft, Treasurer.

—Negotiations which had been pending for the acquisition 
o f the Union National Bank of Philadelphia by the Corn 
Exchange National Bank of that city have, it is announced, 
been abandoned. The offer made by the last-named bank 
was said to be $125 per $50 share, Mr. Thomas J. Jeflferis, 
wholesale commission merchant, and selling agent for John 
and James Dobson, was on the 7th inst. elected a director of 
the Corn Exchange. A  comparative statement from Febru
ary 1894 to Feb. 1903, issued by this bank, reveals the fact 
that in that time deposits have grown from $4,213,245 to 
$13,872,166; surplus and profits from  $378,243 to $805,212, 
and aggregate resources from  $5,451,489 to $15,650,729.

—The stockholders of the Guarantee Title & Trust Com
pany o f Pittsburgh on the 7th inst. approved the increase of 
half a million dollars in capital recommended by the directors. 
The capital will thus be raised from $250,000 to $750,000. A  
considerable portion if not all o f the new stock, which 
is to be put out at $200, is expected to be taken by the inter
ests representing the Iron City National Bank, with which 
the trust company is affiliated,

—The stockholders on the 9th inst. formally ratified the in
crease to be made in the capital of the Iron City Trust Com
pany o f Pittsburgh. The additional capital of $1,000,000 will 
give the company a total capitalization o f $2,000,000. The 
disposition o f the new shares will be made at $150 each (the 
par of which is $100), so that $500,000 will be added to surplus. 
About 70 per cent o f the holders o f present stock, it is stated, 
have waived their rights to the new issue in order to admit 
other strong financial interests.

—The last report o f the Farmers’ Deposit National Bank 
o f Pittsburgh, issued under date o f the Comptroller’s call of 
the 9th inst., shows that surplus and undivided profits are 
now up to $6,199,604. As is well known, the bank has a 
capital of $800,000. The deposits aggregate $16,590,283. Mr.
T. H. Given is the President and Mr. J. H. Fleming the 
Cashier.

—Arrangements have been made to convert the Oakland 
Bank of Pittsburgh, Pa., into a trust company. The bank 
has a capital o f $50,000, but its successor will have a capital 
of $200,000. The holders of stock in the bank will receive for 
each o f their $50 shares two shares o f the new issue, and will 
also be entitled to subscribe for an equal amount o f stock at 
$170 per share. Mr. J. N. Pew, of the Tradesmen’s National 
Bank of Pittsburgh, and his son, Arthur E. Pew, will be
come heavy stockholders in the trust company and will be 
added to its board o f directors,

—The Industrial National Bank of Pittsburgh, whose 
charter as noted by us last week, was approved on the 3rd 
inst. by the Comptroller, will, it is intimated, have as its 
head Mr. L. A. Robison, General Passenger Agent o f the 
Pittsburgh & Lake Erie RR. Tw o other prominent railroad 
officials are likewise interested in the bank’s future, Mr. B. 
C. Vaughn, assistant to Vice-President Schoonmaker of the 
Pittsburgh & Lake Erie, and Mr. George L. Peck, General 
Manager o f the Pennsylvania lines west o f Pittsburgh. The 
names of ex Judge S. S. Mehard and C. A. Rook also appear 
as incorporators.

—The Bankers’ Trust Co. of Pittsburgh is a new institution 
which will be ready for aetive business about May 1. The 
company will not receive check accounts, but will engage in 
time deposits and instalment mortgages, besides some special 
lines o f business. The capital has been made $200,000 and 
the surplus $20,000. The offices of the company are on the
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first floor o f the St. Nicholas Building, corner Fourth A ve
nue and Grant Street. Mr. W . A. Roberts (President of the 
Sharon 8avings & Trust Company of Sharon) is President; 
John Murphy (President o f tlje Federal Savings & Trust Co. 
o f Morgantown, W . Va.) is the Vice-President, and Mr. 
J. A. Langfitt (President o f the Federal National Bank of 
Pittsburgh) is the Treasurer.

—On June 8 the stockholders of the West End Savings 
Bank o f Pittsburgh will take action on the proposition,to 
merge their institution with the West End Savings Bank & 
Trust Company. The latter will begin business early in 
June, and it will have a capital in the neighborhood o f 
$125,000, the shares having a par value o f $50 and the selling 
price to be $150. The officers chosen are the same as those 
now in charge o f the bank, namely, Mr. R . S. Hemiup, 
President; J. F. Minick, Vice-President, and H. S. Hersh
berger, Secretary and Treasurer.

—The Real Estate Savings & Trust Company of Allegheny, 
Pa., which we announced in our issue o f February 21 was 
organizing, has taken the final step in its formation in nam
ing its officers. These are Mr. James Richey Jr., President; 
Charles Dunbar, Vice-President; Harold W. Watkins, Secre
tary; Edward A. Young, Treasurer; John T. Textor, Assist
ant Secretary. The company has a capital of $200,000 and 
surplus o f $20,000, its $100 shares being issued at $110. The 
institution, which will begin business in May, takes over the 
Allegheny Real Estate Company and the Allegheny Real 
Estate Improvement Company.

—The Manchester Saving Bank & TruBt Company of A lle 
gheny, Pa., has been organized with a capital o f $125,000 and 
surplus o f $25,000. The par value of the stock is $50, and 
the selling price $60. Interests representing the Enterprise 
National Bank of Allegheny and the Humboldt Insurance 
Company are responsible for the creation o f the new com 
pany.

—The Union National Bank has been organized in Brad- 
dock, Pa., with a capital o f $200,000 and surplus of $50,000. 
The officers are Mr. J. H. McCrady, President and Charles 
Zugsmith, Cashier. The bank received the Comptroller’s ap 
proval on the 9 th inst.

—W ith the election o f officers a week ago, the organization 
of the Cosmopolitan Bank & Savings Company of Cincinnati 
is completed and the opening is expected to occur the first 
week in May, the date named some weeks ago. Mr. Charles 
E, Roth has been chosen President, Jacob;Vogel Jr. Vice- 
President and William G. Meiner, Secretary

—An increase in the capital of the State Banking & Trust 
Company of Cleveland, Ohio, is contemplated and the propo
sition will, it is expected, shortly be submitted to the stock
holders. The amount o f increase under consideration is 
$200,000, which will raise the capital to $500,000. ] The 
charter of the company has recently been amended to permit 
the exercise o f all the functions o f a trust company.

—The plan to consolidate the Citizens’ Savings & Trust 
Company and the American Trust Company of Cleveland 
was ratified by the stockholders o f the two companies on 
Monday. Tne particulars of the c  msolidatioa were given ia 
our issue of the 4th inst.

—The People’s Trust & Savings Company of Fort WayneT 
Ind., to whose organization we referred last November, has 
entered the field for business, its opening having occurred on 
the 6th inst. The company has a capital o f $200,000. Its 
well-appointed quarters at 817 [Calhoun Street ware in the 
hands o f the painters and decorators for several months, and 
the result of their work is exceedingly gratifying. The man
agement consists of Mr. W illiam ’ L. Moellenng, President, 
Robert W. T. Da W ald and James W . M cKay, V ice-Presi
dents, and Patrick J. McDonald, Secretary and.Treasurer.

—A t the annual meeting of the Charleston Savings Institu
tion of Charleston, 8. C., on the 8th inst,, the directors elected 
Mr. J. S. Cohen Vice-President. Mr. Cohen had previously 
been Cashier, to which office Mr. Nat. Israel has been ap
pointed. Mr. M. Israel was re-elected President.

—A t the annual meeting of the stockholders o f the]Colum- 
bus Savings Bank of Columbus, Ga., on Monday, April b, 
favorable action was taken on the proposition to double the 
capital. This means that the bank will, at theLtime o f the 
final payment, have a capital of $200,000. jThesum of $10,000 
will be added to surplus and undivided profits, as the new

stock, which is to go to present shareholders only, will be 
sold at a premium of 10 per cent. One-half of the payment on 
the 'new issue will be £made May 1 and the remainder on 
June 1. Mr. G. Gunbv Jordan is the President, W . C. Brad
ley, Vice-President, and H. B. Crowell, Treasurer.

—The Capital City National Bank of Atlanta, Ga., which 
recently suffered a loss o f $94,000 through the defalcation of 
one of its clerks, is to be amalgamated with the Atlanta N a
tional Bank. The Capital City has a capital o f $250,000, and 
its surplus and undivided profit fund was in the neighbor
hood o f the shortage sustained. This shortage ($25,000 of 
which was afterwards recovered! was, as we reported last 
week, charged to undivided profits, and it was officially 
stated that the bank’s strength was in no way impaired. The 
bank had gross deposits o f considerably over $1,000,000. Its 
stockholders will receive par and 10 per cent for their hold
ings, in addition to whatever may be derived from the assets 
of the defaulting clerk. The Capital City will as speedily as 
possible be liquidated.

—The consolidation was consummated on the 11th inst. of 
the Merchants’ & Planters’ National Bank and the Farley 
National Bank, both o f Montgomery, Ala., the name of the 
new institution being the Merchants’ & Planters’ -Farley 
National Bank. Previous to the consolidation the Merchants’ 
was the largest in point o f capital, surplus and deposits of 
any bank in the city. By uniting with the Farley the bank 
has added considerably to its strength. The capital o f the 
enlarged bank is $500,000 and the surplus and undivided 
profits §155,539. Deposits total over $3,000,000. The execu
tive force o f the bank is made up from  the officials of the 
two banks: President, S. B. Marks Jr., and Vice President, 
M. P. LeGrand of the Merchants’ have become Vice- 
Presidents o f the consolidated bank. Mr. Joseph JL. Hall is 
the President, Louis B. Farley the Cashier, and Henry T. 
Bartlett the Assistant Cashier—these three thus continuing 
in practically the same positions which they occupied with 
the Farley National.

—The Comptroller has approved the application to organ
ize the Bank of Mobile, National Banking Association, of 
Mobile, Ala. The bank has been capitalized at $100,000.

—W ith the infusion o f new blood in the election o f an ad
ditional Vice-President and nine new directors, and a very 
substantial increase in the capitaljand surplus, the Germania 
National Bank o f New Orleans, La., is preparing to spread 
out considerably. The new stock (4,000 shares) has been 
placed at $150 per share, so that the capital has been in
creased from $300,000 to $700,000 and the surplus from $100,- 
000 to $300,000. The new Vice-President is Mr. S. V . Forna- 
ris, who was President o f the Union National Bank o f New 
Orleans at the time it was taken over by the Southern Bank
ing & Trust Company, the latter being later merged in the 
Hibernia Bank & Trust Company. In this last-mentioned 
company Mr. Fornaris was Vice-President until early in the 
present year, when he retired. The new members o f the 
board include Mr. R . A. C. Smith o f this city and Mr. H ow 
ard S. Rodgers, Vice-President o f the Merchants’ National 
Bank of Cincinnati. Mr. J. C. Denis continues as the Presi
dent of the Germania National and Mr. H. Abraham has 
been re-elected a Vice-President.

—By the means of forged checks o f the Commercial Na
tional Bank of Houston, Tex., a number o f merchants and 
manufacturers throughout the oountry have been victimized 
during the past month or so. No clue as to the identity of 
the forger has yet been found, and the bank hopes through 
publicity to bring to an end his perpetrations in this direc
tion. In nearly every case the amount has been for $18 75.

—The Tennessee Trust Company of Memphis, the latest 
financial institution to organize in that city, opened its doors 
for business on Monday of last week. The company be
gins with a substantial capital and surplus, the former 
being $500,000 and the latter $100,000. Its officials are: Presi
dent, Mr. John R. Pepper; Vice-Presidents, Capt. John W  
Dillard and Alexander Allison; General Manager, James F. 
Hunter; Assistant Cashiers, J. C. Ottinger and T. M. Salter, 
and General Counsel, G. T. Fitzhugh and R. P. Cary,

—Mr J. S. Corley, formerly Cashier o f the American 
National Bank of Oklahoma City, Okla,, has become Presi
dent, succeeding Mr. S. M. Gloyd. Messrs. S. E. Moss and 
George G. Sohlberg are the Vice-Presidents, and Mr. A. F. 
Ashbrook the Acting Cashier.
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—A new financial institution, capitalized at $300,000, has 
been organized at Modesto, Cal,, one-third of the authorized 
capital having been paid in. The company intends to 
erect a building for its own use. The officials are: President, 
A. Hewet; Vice-President, W . R, High, and Secretary and 
Cashier, F. A. Cressey. Mr. Cressey was formerly with the 
Bank of Modesto.

—The first payment on th.9 new stock to be issued by the 
Molson’s Bank of Montreal, which will increase the capital 
from $2,500,000 to $3,000,000, becomes due at the time of the 
acceptance of the allotment by the stockholders, or within 
thirty days thereafter, but not later than May 15, Subse
quent payments for equal amounts will be made monthly 
from that date. The stockholders are entitled to one new 
share for every five held, the sale price being at a premium 
of 90 per cent on each share.

IMPORTS AND EXPORTS FOR MARCH.
The Bureau of Statistics at Washington has issued 

the statement of the country's foreign trade for 
March, and from it and from previous statements 
we have prepared the following interesting sum
maries.

F o r e ig n  t r a d e  M o v e m e n t  o p  t h e  U n it e d  s t a t e s .
[In the following tables three cipher* (000s) are In all oases om itted.]

-1 902 -03 .- 1901-02.-
E x p o r ts . I m p o r t s . E x c e s s . E x p o r t s . I m p o r ts . E x cess .

iHerch’dlse. $ $ $ $ $ %
Jnly-Sept. . .  304.960 245,809 +59,158 324,460 213 ,087+111,429
Ocu-Dec.. .. 417,520 267,107 +150,368 419,057 233 ,948+ 185 ,116
January..... 134.032 85,172 +48,800 129,146 79,133 +50,007
February.. . 125,580 82.024 +42,902 101,570 68.350 +33,220
March.... . .. 131,951 96,199 +35,752 106,749 84,237 +22,522

TotaL... .1 ,1 1 4 .0 5 6 776,970 +337,085 1,080.937 678,694 +402.293
Gold and Gold In Ore.

Jnly-Sept. 10,720 11,720 -1 ,000 3,190 19,472 -1 6 ,2 3 2
Oct.-Dec.. 5.035 19,280 -1 4 .261 25,102 19,803 +5,740
January... 88 2,011 -1 .925 1,975 1,400 +569
February. 1,605 1,817 -312 8,006 1,097 +6,908
March...... 1,043 4,472 -3 ,429 4,433 2,033 +1,797

Total.... 18.889 39,305 -2 0 ,9 1 7 43.805 44.578 -1 ,2 0 8
Silver and Silver In Ore.

Jnly-Sept. 13,062 6.488 +6.509 13,068 7,860 +5,097
Oct.-Dec... 13,093 7,700 +5,993 14,151 8,065 +5.490
January... 3,677 1,473 +2.104 4,524 2,108 +2,410
February.. 3,807 1.703 +2.159 3,927 2,000 +1.921
March...... 1,480 +2,184 3,301 2,303 +996

Total...... 37,853 18,844 +19,009 38.950 22,481 +  16,525
+  Excess o f exports. — Excess o f imports.

We subjoin the totals for merchandise, gold and 
silver for the nine months since July 1 for six years.

N in e
M os.

M e r c h a n d i s e . G o l d . S i l v e r .

E x p o rts . Im p orts. E x c ts s
Of

E x p o rts
E x 

ports.
I m 

p orts .

E x c ess
o f

Im p orts
E x 

p orts .
I m 

p orts.
E xcess
o f  E x 
ports.

0 2 -0 3
01-02
00-01
9 9 -0 0
9 8 -9 9
9 7 -9 8

$
1,114.066 
1,080,9S7 
1 139,0*6 
1,063,031 
9 4 7 ,6 9 i  
9 2 5 ,9 0 5

$
7 7  6.970 
6 7 8 .6 6 4  
5 9 9 ,4 2 7  
6 4 1 ,7 :6
5 0 0 .0 2 3
4 5 5 .2 5 3

$
3 3 7 0 9 5  
4  0  2293 
5 4 0 2 4 2  
4 1 1 8 6 6  
4 4 7 9 7 0  
4 7 0 ^ 5  i

$
18.389 
4 3  305 
3  2,822 
2 6 ,CO: 
13.402 
1 3  59*"

$
39,306  
1 4  573 
5S.7e8 
33.772 
80 .290  
71 ,158

$
*20.917

*1.208
*25.910

*7,770
•66.894
* 5 7 .5 0 i

$
37.663 
38 .966  
50,871 
4 1  840
43 .95 ?
42.065

$
18,644
22.421
29 .330
24.6T2
23 .920
25 ,234

$
19 .009  
16,526 
21 .085  
1 6,774 
20 .057  
17.431

• Excess o f imports.

Similar totals for the three months since January 1 
make the following exhibit.

Three
M os.

M e r c h a n d i s e . G o l d . S i l v e r

E x p e rts . Im p orts.
E x c ess

o f
E xp orts

E x 
ports.

I m 
p orts.

E x c ess
o f

E x p o n s
E x 

p o rts .
I m 

p orts .

E x c e n
o f  E x 
ports

1 9 0 3 .
1 9 0 2 .
1 9 0 1
1 9 0 0 .
1 8 9 9
1 8 9 8 .

$
3 9 1 ,^ 0 9  
3 3 7  464
3 7 3 .7 5 7
3 7 1 ,1 8
3 1 3 .9 8 "
3 1 5 .9 6 4

$
2 6 3 ,9 9 5
2 3 1 ,7 1 6
209,096
2 3 1 ,2 5 8
1 9 1 ,8 1 9
165 .464

$
127374  
1 0 5 74 9  
164061 
1 3 9 9 :8  
1 2 2 00 6  
1 5  0500

1
2.034

15,073
9,128
8.170
3 .433 
4.417

t
8.300
5,730
8,044
5.824

14.^29
43 .36 8

%
•5.000
9,334

484
2,352

•11.290
•38.940

$
11,108
11 ,762
14,520
15,004
14,768
12.158

$
4,001
6,420
8,085
8.104
7,682
7,199

r
6  447
5.332
6.486
6.840
6,970
4.959

• Excess o f Imports.

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver.

The following shows the merchandise balance for 
each year back to 1875.

E X C E S S  O F M E R C H A N D ISE  IM P O R T 8 O R  E X P O R T 8 .
9 m o n t h s  e n d i n g  M a r .  31—

1875.......................................Exports. $536,917
1876 .. . . ......E xports. 60.200,205
1877 ..........E xports.154,775,992
1878 ..........E xports.203,114,701
1879 ..........E xports.229,272,061
1880 ................................ Exports. 159,082,291
1881 ..........Exports. 234,840,7 90
1882 ................................ Exports. 65,094,218
1883 .................................Exports. 105,410,462
1884 .................................Exports. 83,223,414
1885 ..........E xports.157,994,850
1886 ................................ E xports. 44,513,454
1887 .. . ........E xports. 08,580,220
1888 .................................Exports. 15,647,454
1889 ................................ Exports. 33,548,303
1890 ..........Exports. 111,902,104
1891 .................................Exports. 79,731,751
1892 ..........E xports.209,383,006
1893 .. . ........Exports. 9,652,488
1894 ..........E xports.228,457,354
1895 .................................Exports. 87,518,406
1896 .................................Exports. 70,590,561
1897 ..........E xports.323,413,621
1 8 9 8  ............. E x p o r t s . 47  0 ,0 5 1 ,9 9 4
1899 ........E xp orts .447,970,376
1900 ..........Exports. 411,854,666
1 9 0 1 .. . ........Exports.540,241,953
1902 ..........E xports.402,292,975
1903 ..........Exports.337,084,793

3 m o n t h s  e n d i n g  M a r . 31—
1875 ........... Exports. $1,695,570
1876 ........... Exports. 30,620,507
1877 ........... Exports. 41,520,311
1878 .Exports. 101,155,003
1879 ........... Exports. 72,647,006
1880 ........... Exports. 22,561,873
1881 ...........Exports. 73,128,038
1882 ...........E xports. 245,495
1883 ...........Exports. 50,834,993
1884 ...........Exports. 21,162,333
1885 ............E xports 48,646,123
1 8 8 6 .. . ......... Exports. 553,978
1887 ...........E xports. 17,626,656
1888 ...........Im ports. 17.925,209
1889 ... ... .E x p o rts . 5,623,824
1890 ...........E xports. 24,662,466
1891 ........... Exports. 26,905,566
1892 ...........E xports. 53,932,822
1893 ........... Im ports. 37,454,805
1894 ...........E xports. 50,951,614
1895 ...........E xports. 7,215,171
1896 ........... Exports. 42,604,737
1897 ...........E xports. 74,112,377
1898 .......... E xports.150,500,077
1899 ...........Exports. 122,609,317
1900 ........... Exports. 189,927,859
1901 .......... E xports.! 64,060,645
1902.. . . . ........E xports.105,748,543
1908...............  Exports.127,573,749

DEBT STATEMENT MARCH SI 190S.
The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 
figures issued March 31,1903. F or statem ent o f  Feb. 28,1903, 
see C h r o n ic l e  March 21, 1903, p a ge  629 ; th a t o f  M arch 31 
1902, see A pril 26, 1902, p a ge  864.

INTEREST-BEARING DEBT FEBRUARY 38. 1908.
I n t e r e s t

T itle  o f  L o a n —  p a y a b le .

2 s . Consols o f 1980......Q.—J
3s, Loan o f 1908-1918..O .-F . 
is. Funded loan, 1907..Q.— J . 
4s Refund’gcertiflc’s.Q.— J.
4s, Loan o f 1925.........Q.—F.
5s, Loan o f 1904......... Q.—F.

A m o u n t ----------A m o u n t  O u ts ta n d in g .— — ^
is s u e d . R e g iste re d . C o u p o n . T o ta l .

f  * * 1445,940,750 488,351,300 7,579,450 445,940,760
198,792.060 66,255,800 41.960,300 97,616,660
740,925,350 184,971,100 48,208,100 288,179,200
40,012,760 ..................................  80,810

102,816,400 91,720,800 20,769.100 118,489,900
100,000,000 12,126,250 7,269,800 19,885,060

Agg’telnL-B earing D ebt.1,087,986,910 783.433,750 131,070,810 914,641,870
Note—Denominations of Bonds are :

Of $10 only refunding certificates; o f $20 loan o f 1908 coupon and registered 
Of $50 all issues except 3s o f 1908: o f $100 all issues;
Of $500 all except 5s o f 1904 coup.; o f $1,000 all issues;
Of $5,000 all registe’d2s,8s aDd 4s: o f $10,000 all registered bonds;
Of $20,000 regist. 4s loan o f 1907; o f $60,000 registered 2s o f 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE M A TU RITY.
F eb . 28.

Funded Loan o f 1891, continued at 2 percent, called 
May 18,1900; interest ceased August 18,1900... $111,700 00

Funded Loan o f 1891, matured September 2 1891.. 00,760 00
Old debt matured prior to  Jan. 1,1801 .....................  1,058,000 20

M ch . 81.
$111,700 00 

60,750 00 
1,067,060 20

Debt on which interest has ceased..................... $1,280,510 26 $1,280,100 20

DEBT BEARING NO INTEREST.
United States notes...............................................................................$840,081,010 00
Old demand notes..................................................................................  68,847 60
National bank notes—Redemption account...................................... 48,147,883 60
Fractional currency, less $3,375,934 estlm ’d as lost or destroyed 0,871,090 $8

A ggregateof debt bearing no interest................................, ........$890,764,437 63
RECAPITU LATIO N .

M ch . 81,1903. Feb. 88,1908. I n c .  o r  D ec .
C la ss ific a tio n  o f  D e b t —  $ $ $

Interest-bearing debt........  914,541.870 00 914,541,420 00 Dec. $50 00
Debt, interest ceased.......... 1,830,100 20 1,230.610 20 Dec. 410 00
Debt bearing no interest... 896,764,487 68 898,744,488 03 Inc. 9,999 00

Total gross d e b t-.......... 1,812,525,907 89 1,312.510,309 89
Cash balance in Treasury*. 872,921,988 88 374,543,470 29

Inc. 9,539 00 
Deo. 1,621.481 40

Total net d ebt...............  939,003,919 00 937,978,893 00 Inc. 1,031,080 40
* Including $150,000,000reserve fund.

The foregoing figures show a gross debt on Mar. 31, 1908, 
of $1,812,OS'),907 89 and a net debt (gross debt less net cash 
in the Treasury) of $939,603,919 06.

Treasury Cash and Demand L iabilities.—The cash hold
ings of the Government as the items stood Mar. 31 we have 
prepared from the Treasury statement of that date.

ASSETS.
T ru st F u n d  H oldings—

Gold coin..........................$402.0f8,069 00
Silver dollars.................. 400.498,000 00
811ver dollars o f 1890.... 1,354,609 00
Silver bullion o f 1890... 80,140.491 00

Total trust funds...... .$890,007,069 ’H»
G eneral F u n d  H oldings—

Gold coin and bullion... $87,782,738 63
Gold certificates............. 39,088.070 00
Silver certificates..........  4.910,447 00
Silver dollars.................. 10,040,477 00
Silver bullion................... 1.141,07819
United States notes......  2,406,834 00
Treasury notes o f 1890.. 80,828 00
National bank n otes.... 9,7 33,40* 02 
Fractional silver coin .. .  8,500,672 99
Fractional currency... 18170
Minor coim-....................  960,842 50
Bonds and interest paid______28,199 20

Tot. in Sub-Treasurles.$I 65,217,767 79 
In Nat. Bank Depositaries—

Credit Treasurer o f U. S.I142,007.706 20 
Credit U. S. disb.officers 7,*42,723 46 

Total in banks.......... $160,160,488 65
R eserve F u n d  H oldings—

Gold coin and bullion. . , $l50,ooo.ooo oo
Grand tortal.............. $1,355,376,325 44

L IA B IL IT IE S .
T ru st F u n d  L ia b ilities—

Gold certificates............. $402,008,009 0$
811ver certificates...........  466,49S,000 00
Treasury notes o f 1890,. 8 1 ,6 0 1 , 0 0 0  00

Total trust liabilities..$390,007,069 00 
G en . F u n d  L ia bilities—

National bank 5 per cent
fund,..............   $12,806,849 91

Outstanding checks and
drafts.............................  18,901,108 8

Disbursing officers’ bal
ances.............................. 54,368,839 44

Post Office Department
account.........................  10,880,144 17

Miscellaneous items,. . . . 1,5ft 3,771 21
Total gen. liabilities.. $92,446,267i 1

Cash Balance <k Reserve—
Total cash and reserve. .$372,921,983 88 

Made up o f—
Available $222,921,988 88 

and
Reserve Fund
Gold & bulL$160,000,000_00____________

Grand total................$1,855,376,8261
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|H o notary! Commercial ■£ u g lisltjjcaus
l From oar own correspondent.!

L o n d o n , Saturday, A p ril 4 ’ h , 1903.
The week began very cheerfully. The last Stock Ex

change settlement o f March, which passed off very easily, 
showed an exceedingly small boll account open, and as the 
exceptional collection o f the revenue was practically at an 
end, people were looking forward to an easier money market 
and a revival in business. On Wednesday, however, the news 
o f the Albanian outbreak sent a shiver throughout all the 
Stock Exobanges of Europe, and quotations gave way. Re
flection since has somewhat calmed apprehensions. Every
where people are convinced that the Powers are sincerely 
anxious to prevent war, and therefore it is concluded that 
such pressure will be brought to bear upon the Sultan as 
will compel him to make life tolerable in Macedonia and to 
keep the Albanians in order.

In spite, however, o f the belief that all the Powers are 
determined to localize the troubles, there is a serious fear 
that the Sultan may repeat in Macedonia what he did in 
Armenia six or seven years ago. The Albanians are exceed
ingly difficult folk to deal with, and the most trusted part of 
the Sultan’s own bodyguard consists o f Albanians. There
fore the Sultan, intelligibly enough, is averse to coercing the 
Albanians. The fear is that he may secretly encourage mas 
sacre o f the Macedonians, and if that were to happen nobody 
can foresee what might happen, especially what might occur 
in Russia. In the meantime the wounding o f the Russian 
Consul at Mitrovitza has induced the Russian and the Austro- 
Hungarian governments to make strong representations 
to the Sultan, and possibly the Sultan may be roused to 
activity.

Next week business will be interrupted by the Easter holi
days. Friday next will be a bank holiday, and so will the 
following Monday, and therefore it is improbable that there 
w ill be any increase of activity until after the holidays. If 
politics look smoother there is every likelihood that business 
will improve then. On Monday next the interest upon the 
national debt will be paid, and as the production o f gold in 
South Africa is steadily increasing month by month, it is 
expected that the money market will be easier. No doubt 
the coming Transvaal loan o f 35 millions sterling will take 
np a large amount o f money, and as the loan is mainly in
tended to pay off creditors o f the Transvaal, a very large 
proportion o f whom are resident abroad, it is at least 
possible that gold may have to be shipped. The general 
impression, however, is that that will not happen; that the 
Government will fix the terms of the loan in such a way 
that large numbers o f foreign investors w ill apply; and fur
thermore, that the banks will be able, even if there are no 
large foreign subscriptions, to repay the foreign creditors of 
the Transvaal without shipping gold. If that happens money 
ought to become more plentiful after Easter, and as the 
Chancellor o f the Exchequer w ill be able to reduce taxation 
to some extent, and as moreover the sinking fund now 
comes into active operation, there ought to be a decided 
recovery in consols.

On the Continent the condition of the Balkan Peninsula 
creates even more uneasiness than here at home, and other 
circumstances combine to depress the Paris Bourse. In the 
first place there is a feeling that taxation in France will 
have to be increased. Year after year closes with a deficit. 
The more far-seeing are opposed to borrowing for current 
expenses in time o f peace, and therefore the conclusion gen
erally arrived at is that fresh taxation must be imposed. But 
taxation is already very heavy in France, and consequently 
people have become somewhat pessimistic, and have been 
selling rente. At one time this week the quotation fell as 
low as 98}>£. In consequence French buying o f consols, of 
British colonial securities, o f British railway securities and 
o f mining shares has been on a considerable scale this week. 
Another cause o f depression is that the new Finance Minister 
in Spain is expected to fall in with the wishes o f the King 
and of the majority o f the Cabinet for increasing the army 
and navy. The ex Finance Minister tried to cut down expenses, 
but was opposed by the Ministers of W ar and Marine and 
outvoted, and he resigned. It is understood that they oung 
King is desirous o f largely increasing both the army and 
the navy. The people look with disfavor upon the proposal. 
Since the war with the United States they have lost all con

fidence in the army and the navy, and therefore are not very 
willing to throw away money. In Paris the increase in ex
penditure is likewise viewed with disfavor, and Spanish 
bonds have fallen sharply. Naturally Turkish have fallen 
also. Thus operators in Paris have lost a good deal of money.

In Berlin, in spite of the apprehensions felt respecting the 
Balkan Peninsula, the improvement is going on, and there 
is a more hopeful feeling on the Stock Exchange as well as 
in trade. On Thnrsday a meeting o f the banks was held at 
the Imperial Bank, when arrangements were made for bring
ing out a new Imperial and Prussian loan. The exact amount 
has not been officially announced. It Is expected to be be
tween 260 and 290 million marks, and it is said that the 
banks take the whole amount at 92'20.

Money has continued in strong demand throughout the 
week, but on Monday next, as already stated, the interest on 
the national debt will be paid and that ought to cause a de
cline in rates. It is true, on the other hand, that trade is 
fairly prosperous, and that all over the country there is a 
strong demand for banking accommodation. The revival of 
business in South Africa, moreover, is likely to give a con
siderable impetus to trade, and therefore it is probable that 
money will continue fairly dear. It is to be borne in mind 
in the first place that the outside market owes to the Bank of 
England the whole o f the money that will be paid out in the 
shape o f Interest on the debt and of the Bank’s own divi
dends In the second place, Continental banks, particularly 
the French and German, are employing very large amounts 
of money in this country, and if rates were to fall away 
much a good deal o f that money would be withdrawn and 
would at once send up rates again. In the third place, the 
Transvaal loan would absorb a good deal o f mouey; and In 
the fourth place, as soon as sufficient native labor can be 
brought together there will be a great demand for capital for 
South Africa. For all these reasons it is improbable that 
money will become either plentiful or cheap for months yet.

In Paris money has risen somewhat in value, partly be
cause trade is slightly improving in France, partly because 
there are numerous small issues which in the aggregate take 
up a good deal o f money. For example, the municipality of 
Paris is just about to borrow 7 millions sterling; owing to 
the fact that the French banks are employing vast sums in 
London and in New Y ork; and owing to the uneasiness that 
is felt regarding the condition of the Balkans, French bank
ers are not willing to go on lending and discounting on the 
easy terms of the immediate past. That being so, it is not 
probable that the French banks will continue to employ 
large balances here unless rates continue strong. In Ger
many money was decidedly in demand up to the end of 
March. Sinoe then, however, the money market has been 
growing easier, and as soon as the new loans are placed, it 
will be easier still.

The India Council continues to sell its drafts well. It o f 
fered for tender on Wednesday 50 lacs and the applications 
exceeded 2,512 lacs at prices ranging from Is. 3 15-16d. to 
Is. 4d. per rupee. Applicants for bills at Is. 3 15-10d. per 
rupee were allotted about one per cent of the amounts ap
plied for. A t higher prices they were allotted in full.

The following return shows the position o f the Bank of 
£ngland,the Bank rate o f dlsoount, the prioe o f oonsols, &o. 
compared with the last three years :

1903. 1902. 1901. 1900
A pr. 1. A p r .  2. Apr. 3. Apr. 4.

£ £ M M
i n f l a t i o n .......................................  99,857,495 29,110,956 80,07 f.915 29,807,380
Public d epoilt* ...............................  12,999.983 15,1*4,845 10,499,603 10,214,101
other d e p o d t l .....................    44,080.8-8 42,141,726 88,943,276 41.491,812
Jorernm ent seou rltle i................ 14.609 852 15.2'4.388 11838,968 16.647.808
Other •eourltlec._.........................  88,046 467 86,688,569 84,176.979 82.289,901
Seterve o f  note* and oo ln ......... 26,013,681 28.945.263 21.861,0-8 21.689,831
Ooln&bulilOD.bothdepartm ’ t l .  86,19-,028 86.279,618 84.130,400 38,721.651
P rop .reserve, o lia b ilit ie s .p .o . 4894 41 11-16 44 8-16 41%
Sank rate.................... p e ro e n t .. 4 3 4 4
Oonsols, 314 per oent....................  90 7-16 94 % 95 7-16 101%
silver..................................................  22 13-18d. 24 13-16d. 26 15-16d. 27%d.
llearlna-H ouse returns.............238,301,000 143,088,000 238.2 iS.OOO 228,294.000

Messrs. Pixley & Abell write as follow s under date o f 
April 2 :

Gold—There Is no outside demand, and the Bank has reoelved almost 
the whole of the arrivals. The total amounts to £ <44 ,000 , and of tlila 
£ 4 3 0 ,0 0 0 1 8  In bars. Withdrawals to a total of £ 3 0 ,0 0 0  have taken 
place for South Amerloa. Arrivals: South Africa, £ 4 5 7 ,0 0 0 ; West 
Africa, £ 8 ,0 0 0 ;  Australia, £ 2 0 ,0 0 0 ; Vera Cruz, £ 1 4 ,0 0 0 . Total, 
£ 4 9 9 ,0 0 0 . Shipments: Bombay, £ 3 9 ,2 5 0 ; Oaloutta, £ 3 ,0 0 0 . Total, 
£ 4 2 .2 5 0 .

Sliver-The market has Improved to 22i3xod. for spot on purchases 
by the United States for tne new Philippine ooluage. It Is stated 
that 5 0 0 ,0 0 0  onnees per week will be taken for th is  purpose; and 
althongh It Is not known what the total requirements will be. It Is 
believed that not less than 5 ,0 0 0 ,0 0 0  onnoes will b e  w a n te d . At the 
olose tho market is quiet. The Bombay prioe Is Rs.585ls. Arrivals: 
New York, £ 1 1 4 ,0 0 0 ; Australia, £ 3 ,0 0 0 . Total. £ 1 1 7 ,0 0 0 . Shipments: 
Bombay, £ 8 4 .3 0 0 ; Caloutta, £ 1 5 ,0 0 0 . Total, £ 9 9 ,3 0 0 .

Mexican Dollars—A moderate business has been done at about %d. 
under the prioe of silver.

The quotations fo r  bullion  are reported as fo llow s:

GOLD.
L on don  S tan dard .

A pr. 
2.

Mar.
26.

Silver.
L on d on  S tan d ard .

A pr.
2.

M ar.
28.

i .  d. h. d. d d.
i a r  g o ld , f in e__ oz. 77 9% 77 9% Bar silver, fine,., oz. 22lSx, 227,„
CJ. S. g o ld  c o ln . . .o z . 76 4% 76 4% Do 2 mo. delivery 2 2 U i0 225xa
le rm ’n go ld  oo ln .oz . 76 5 V 76 5% Bar silver, contaln’g
fren ch  g o ld  oo ln .oz . 76 5* 76 5* do 5 grs. gold.o z .1230x8 22l5x.
'apa n ese  y e n . . . .o z . 76 4 V 76 4V do 4 grs. gold.oz. 23*e 22%do 3 grs. gold.oz. 2216j6229le

lake silver.........oz. 249,6 248,9
‘ N om inal. Mexloan dollars.oz.|22i,e*21V
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The following shows the Imports of o e r e a l  produce Into the 
United Kingdom during the thirty weeks of the seasor 
oompared with previous seasons :

IMPOSTS.
1902-03. 1901-02. 1900-01. 1899-00

Imp’ts Of wheat,owt.47,184,416 35,665,100 39,595,700 32.217,700
......................... 18,777,211 16,318,900 14,432,80- 10,311,610

Oats..............................  8,729,343 10,362 000 12,713,800 10,309,700
Peas............................  1,152,861 1,278,900 1,637,930 1,802,800
Beans........................... 1,140,696 1,087,500 1.096,740 1,134.200
Indian co r n ................ 22,388,051 27,119.700 33,155,600 34,572,500
H o u r ............................11,163,176 12,320,900 12,973,400 12,083,500

8upplies available for consumption (exolusive of stocks 
on September 1):

1902-03. 1901-02. 1900-01. 1899-00.
W heatlm ported.cw t 47,184,416 85,665,100 89,595,700 32,217,700
Imports O f f l o u r ........ 11,163,176 12,320,900 12,973,400 12,083,500
Salesof hom e-grow n.15,463,454 17,581,977 16,105,430 19,920,731

T ota l.................... 73,811,046 65,567,977 63,674,530 64,221,931
Aver.price wheat,week.25s. 2d. 27s. 2d. 25s. 8d 25s. 110.
A verageprloe, season.25s. 6d. 26s. 91 27s. 2d. 26s. 06.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week.
Wheat............... q r s .. .1,973,000 2,180,000
Floor, equal to q rs ... 282,000 230,000
K alse................ o rs .. .  605,000 605,000

1901.
3,955,000

235.000
355.000

1900.
3,425.000

335.000
495.000

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on March 31.

Bonds on Deposit 
March 31,1903.

V. 8. Bonds Held March 31,1903, to Secure—
Public Deposits 

in Banks.
Bank

Circulation. Total HelO

5 p. ots., 1894, due 1904 
4 per ots., funded 1907..
1 p. ots., 1895, due 1925 
3 p. ots.,’98, due 1908-18
2 p. ots., 1900 due 1930. 
3'65s Diet. Col., 1924...

tate & City.....................
Total.......................... .

$3,109,450
23,589,650

9,909,750
12,050,120
84,504,100

1,671,000
18,584,900

$1,037,400
8,047,850
2,255,100
5,067,020

325,753,400

$4,146,850
31,637,500
12,164,850
17,117,140

410,257,500
1,671,000

18,584,900
$153,418,970 $342,160,770 $495,579,740

The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on Mar. 31 $10,704,000 bonds, making the whole 
amount at that date in possession of the Government as 
security for deposits 1164,122,970.

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit Mar. 1 
and April 1, and their increase or decrease during the 
month of March.

B u g h i h  F in a n c ia l  H a r k « t i - P « r  C a b le .
The dally closing quotations for securities, eto., at Londcr 

are reported by cable as follows for the week ending Apr. 17:
L o n d o n . Aat. Mon. Tust. Wed. Thurs Fri.

Sliver, per ou n ce ....... d. 2213J6 321516 2Si16 221516 23
Consols., new , 2% p .cts 91% 917,6 91%

For account 9111!* 91% 91%” 91%
Fr’ohrentesfln Parls)fr 98-70 98-77% 98-55 98-40 9 8 4 0
A naconda M in in g ..___ • 5% 6% 6% 5%
Atoh. Top. A Santa Fe.. ■ 80% 82% 82% 83%

P re fe r re d .................. 99 99 98% 100
Baltimore A O h io . . . . . . l 89% 90% 91 9378

P r e fe r r e d . . . . . . . . .___ ■ 95 94 94 94
Canadian P a c ific .. . ... ( 131% 133% 132% 133%
Chesapeake & Ohio___ 44 43% 44 45
Chioa. Great W estern.. ! 21 22 22 22%
Ohio. Mil. A St. P a u l... 163 164% 164 166
Den. & B io G r .,o o m .,.. * 35% 35% 35% 35%

D o do Preferred. £6% 87 87% 87%
Erie, co m m o n ............. .. • P 33% 34 34 35%

1st p re ferred ........... . 3 65 66 66 67%
2d preferred ................ • o 51 52 52 53%

IlUnolB C entra l.............. a 136% 137% 137 138%
Louisville A Nashville.. • i 117% 118% 118 120
M exican C entral.......... t* 26 26 26% 27
Mo. Kan. A T e x .,co m .. >* < 24% 25 24% 26%

Preferred................... ◄ p 5S% 53% 54 54%
National RR. of M ex... a * 19 19 19% 19%

P referred ...................... *3 O 39 38 37% 38
K. Y . C ent’l A Hudson.. o £ 133% 134% 133 134%
*f. Y . Ontario A W est’n a 03 29 29% 29% 30
N orfolk A W estern....... H 69% 70% 70% 72%

Do do pref. i H 92% 92% 92% 92%
Northern S ecu rities .... • OQ 99 101 99 99%
ren n sylvan la ................. a• Ed 68% 69 69 697e
•Phlla. A R e a d . . . . . . . . •

• 26% 27% 27% 28%
•Phlla. A Read, ,1st pref. ■■ 42 42 42% 42%
*Phila.&  R ead..2d pref. • 34% 34% 34 34%
Southern Pacific............ •i 56% 67% 67% 58
Bouth’n R ailw ay, com. •

• 30% 30% 30% 31%
Preferred...................... i 92% 93 94 94

Union Paclfio................ ■
■ 89% 91 90% 92%

Preferred..................... •• 91 91 91 91%
U. S. Steel Corp., com. •• 35% 36 36 36%

Do do pref. t• 86% 87 87% 88%
W abash........................... •• 26% 26% 27 27%

Do p r e fe r r e d .___ ■a 45 4b % 45% 46%
Do Deb. “  B ” ......... $ 71% 71 72 73%
* Prioe per share.

ftmmncucial and BXisccllanco its IJcxus
Bank Notes—Changes in Total op, a n d  in Deposited 

Bonds, Etc.— We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for March, 1902, will be 
found in the Chronicle o f  April 19, 1902, page 811.

1902-03

Bonds and
Legal Tenders on Deposit 
for Bank Circulation.

Circulation Afloat Under

„  , ! Legal- Bonds. ; tenders. Bonds. Legal-
tenders. Total.

Mar. 31.. 
Feb. 28.. 
Jan. 31.. 
Deo. 31.. 
Nov. 29.. 
O ct 31.. 
Sept 30.. 
Aug. 31.. 
July 31.. 
June 30.. 
May 31.. 
Apr. 30..

$
342.160.770
342.164.670 
342,903,520 
344,252,120 
343,018,020
338.452.670
326.052.770 
322,941,680 
318,588,480 
317,163,530 
316,196,180 
317,484.130

$
44,169,444
44,138,484
43,385,607
42,801,940
43.754.103 
44,693,145 
43,150,454
41.875.104 
42,369,417 
42,433,280 
43,137,347 
41,874.007

$
338,849,814
338,660,361
340,587,939
342,127,844
341,100,411
335,783,189
323,843,144
319,407,587
316,614,767
314,238,811
313,609,837
315,113,392

$
44,169,444
44,138,484
43,385,607
42,801,940
43.754.103 
44,693,145 
43,150,454
41.875.104 
42,369,417 
42,433,280 
43,137,347 
41,874.007

$
382,519,258
382,798,845
383,973,546
384,929,784
384,854,514
380.476,334
366,993,598
361,282,691
358.984.184 
356,672,091
356.747.184 
356.987,399

For full explanation of the above table see C h r o n ic l e  Dec. 
14, 1901, page 1232, first item in Financial Situation.

national Bank yo'es— Total afloat—
Amount afloat March 1 ,1903...............
Amount Issued during M arch............
Amount retired during M arch............

$382,798,845
$5,883,775

6,163,362 279,587
Amount bank notes afloat Apr. 1 ,1903 . $382,519,258

Legal Tender Notet—
Amount of deposit to redeem national bank

notes March 1, 1903 ...................................
Amount deposited during M arch.................
Amt. of bank notes redeemed in March.......

$44,133,484
$2,882,850

2,851,890 30,950
Amount of deposit to redeem national 

bank notes April 1 ,1 9 0 3 ....... ................ $44,169,444

The portion of legal tenders deposited (1) by banks becom
ing insolvent, (2) by oanks going into voluntary liquidation, 
and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months.
Legal Tend’s Dee. 1. Jan. 1. Feb. 1. Meh. 1. April 1.
Deposits by— 

fnsolv’ntbke 
Liquld’g bks. 
Red’o’gund.* 

a c tof 1874

$
562,801

11,776,516
31,414,786

$
913,651

11,648,893
30,239,396

$
840,798

11,449,330
31,095,479

$
786,548

12,135,079
31,216,857

$
715,428

11,871,110
31,582,906

T o ta l.... 43.753.103 42,801,940 43,385,607 44,138.484 44,169.444
*Aot o f June 20, 1874. and July 12.1882.

Stock op Money in Country.—The following table
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for March 1, 1903, will be 
found in the Chronicle o f  March 21, 1903, page 632; for
that o f  April 1, 1902, see April 19, 1902, page 811.

/-Stock of Money April 1.—, 
1903.

I n  the U nited  iH eld  in  
States. Treasury.

» tGold coin (lnc.bul’n In Treas.)l,301,743,2Ol 276,816,804
•Gold certificates..................  ...........  ...........
Standard silver dollars.........  651,615,317 15,550,024
•Sliver certificates.................  ......... ...........
Subsidiary silver.................... 100,786,118 8,600,873
Treasury notes of 1890.........  21,601,000 80 829
United States notes.............. 846,681,016 2,406,334
•Curr’cycert., Act June 8 ,’72 ...............................
National bank notes.............. 383,519,258 0,733,404

r -M o n e v  in Circulation
Apri l  1,

1903.
$622,002,398

382,924,999
74,476,840

461,687,658
02.2H6.445
21,420.172

344,274,682
372,785,854

A p r il 1,
. 1902.

*686,194,761
20H.487.979
69,170,462

447.682.592
82,602.435
83,881,119

336.693,845
848,335,174

Total..................................8.664,846,910 318,097,967 2,361,757,943 8,252,047,357
Population o f the United States April 1,1908, estimated at 80,142,000; circu

lation per capita, $29 34.
• For redemption o f outstanding certificates an exact equivalent in amount 

of the appropriate kinds of money is held in the Treasury, and is not inoluded 
In the account of money held as assets of the Government.

+ This statement of money held in the Treasury » b assets of the Govern
ment does not Include deposits of public money In national bank deposi
taries to the credit of the Treasurer of the United States, and amounting to 
IH2.607.706 20.

Treasury Currency Holdings.—The following compila
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the 1st of January, 
February, March and April, 1903.

TREASURY NET HOLDINGS.

Jan. 1,1003 Feb. 1, 1903 ftfcb.1,1908 Apr. 1.1903
Boldines in Sub-Treasuriet-

Netgold coin and bullion............
Net silver coin and bullion.........
NetU. 8. Treasury notes..............
Net legal-tender notes.................
Net national bank notes..............
Net fractional silver..................

Cash In Sub-Treasuries.........
Amonntln national banks..........

C ash In banks Asnb-treas... 
D edu ct current liabilities-*....

Gold reserve fu n d .......................
Available cash balance.........

t
270.777,264

7,000,609
182,574

2.010,158
10,251,252
0,410,206

$247,783,747
18,009,094

87,522
0,473,603

21.569,293
8,020,703

„  »250,651,782
19,306,285

100,901
4,288,223

10,011,280
8,624,739

$270,815,804
16,692,002

80,828
2,406,884
9.733,404
8,600,678

303,687,158
150,810,699

301,943,304
150,098,826

807,989,216
150,562,061

314,220 016 
150,160,489

463.803,762
89,894,872

462,042,080
88,090,126

469,541,80"
88,998,307

464,379,634
91,457,646

304,409,380
160,000,000

888,346,0*8
160,000,000

874,543,470
160,000,000

872,921,989
160,000,000

214.409.S«0 218.845,068 224.543.470 222,921.989
••‘Chiefly disbursing officers’ balances.”
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(Government Revenue and Expenditures.—Through che 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of March. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
nine months of the fiscal years 1902-03 and 1901-02. For 
statem ent o f  M arch , 1902, see Chronicle A pril 19, 1902, 
page 811.
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rHOOt* CP F̂ODtO c* *-> ©  X  to CO C* î* X  ©  tO rH CD o 09 m •• ©CO pH to © ©  £OOD CD 04 rH IQ pH® © rH rH ♦  to O tO © COf> c*xCO 04 co Of XOtPOT^i© CD O O O H O®® CO to to ©04

>-5 H* rH CO © h ®  04 - © Of ©  © rJ'rH V 04 r̂ rH pH04 04 ■Kfi Of 04 * to rH pH pH to rH rH rH to

I : : : :

o  .© cj a
»  : ► orH . © ©. *h a® §
f c o ?  o
s « ® s
35

©*H
*
o

I : :04 : ©o .0
rH . O su 
O • © 0 —os I > o  ©f-1 . © © o

■"a •h a
^  o  2  ©►H-tH A ©H «  5  r

« o,IH .

h q S S
33

cS
o
Eh

°? 0 
oj o o ©OS O 
rH ©

0Q © 
EH o
fe ®H a
6fl"0
00 P’ <*

■O
©0B*h
P©

au •r-, poo aj
p 2  ©

•a
RZ J S 3
«  *  0 1 5  © ^  EH

I fi°?p
r H  oo ©04 P
•H jfl
CD’S
gs
S|h*H00 P 
p

p ■** bm rr so
P  ®  ©o3 ® f-

TJ©CDfH
P©CC
s

•►•CSoQ*-'P —1 >■ Zj p © OPQ>«o5 ' 2©-*f  Ehm ̂  n * ri

P • • fc : :
p  * -; : 

•00 0* P o o
^0» rH 
K O O  C® CD£3 H H
PS * *.HS

ffl © © . © o 
Eh © ©◄ PS pH55

COWCl o  . . N Ho oas®

■p-p 
© © to so «H M
p p
OC B
55

* D edu cted  from  J u ly  “ M iscellan eou s”  1 9 0 1 .. . , ,  
R eceived on accou n t C entral Pacific indebtedness. $ 4 3 2 ,8 9 5  98

To make the figures conform to the Government state
ment, the amount mentioned in the above foot-note should 
be added to the Receipts as indicated therein. We have 
deducted these items, as they do not belong to the regular 
income account, and if included would disturb the compar
ison with former and future years.

Breadstuffs Figures Brought from Page 876—The 
statements below are prepared by us from figures oolleoted 
oy the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending April 11 
•nd sinoe Aug. 1, for each of the last three years have been:

Mueipts at— Flour. Wheat. Corn. Oats. Barley. Bye.
Bbls.l9GU>s Buth.60 Ibt Busk. 50 lbs Bush. 32 lbs BushMlbs Bulti lbs.

C hisago.......... 101,857 190,200 693,585 1,405,050 173,202 80,600
M ilw au k ee . 78.025 96,900 13,200 137,800 188,100 20,000
D u lu th .......... 101,000 88,257 .............. 1 1 ,1 1 2 5,238 1,062
M inneapolis. 902,300 20,830 137,200 34,700 8,040
T o le d o ............ 30,000 146,000 80,800 800
D e tr o it . . . . . . 5,800 14,235 98,000 61,383 . . .. . . . .
C le v e la n d . . . 21,878 24,007 122,802 181,453
6t .  L o u is  . . . . 80,210 363,785 403,090 562.100 34,000 12,000

P e o r ia ............ 9,890 9,400 800,000 135,400 46,000 7,200
C aasas C ity. 370,800 248,900 94,800

T ot.w k.1903 417,600 2,175,974 2,041,527 2.807,108 430,300 130,302
dam e w k .’oa 331,824 1,706,765 1,270.235 1,802,307 340,059 49,400
Sam e w k .’Ol. 408,045 2.772,059 1,872,371 2,490,093 332,406 99,005
Since Aug. 1 .
1902-03............ 14,877,771 213.342,501 113,590,805 144,453,281 48,205,408 8,092,010
1901-02.......... 15,208,055 190.668,912 90,523,783 103.104.797 87,043,011 4,689,792
1900-01.......... 14,128.177 184.243.455 159,578,803 126,176,187 30,747,177 3,212.199

The receipts of flour and grain at the seaboard ports for 
the week ended April 11, 1908, follow:

Fiour, O ff  is, O ats, Barley Byt
C l— kbit. fcfjicV ^uth. buth. buth

N sw  Y o rk ............. . . . . . 113,110 192.075 308.700 594.000 34,875 8,775
B o s t o n ,.................. 42,120 2,099 230.743 141,411 850
M o n trea l..* .......... 10.805 72,513 1.050 24,405 2,060 1,100
P h ilad e lp h ia ,,... 03,090 20,064 241,071 118 485 4,000 3,033
B a ltim o re .............. 87,103 87,87 L 430,558 103,552 4,192 58,464
U leh m on d ............ 3,925 29,270 19 306 64,906 870
Nsw O rlean s9... 17,010 146.000 190,000 44,200
N ew port N ew s.. MU 17,786 7.743 121.199
G alv eston .............. 159,300 10.800 » • ' • -
P ortlan d, M r - . .- 12,378 47,868 17,142 37,815
S t .J o h n , N ,B „ . . 6,114 172,160 80,170

T o ta l w e e k . . . . . . . 373.019 886,833 1,589,229 1,197,950 45,977 72,263
w e e k  1902............. 384 523 1,600.513 251,980 460,082 0,400 50.254

* Receipts do not include grain vailing through Raw Orleans lor forelpn portion through bill! of lading.

Total receipts at porta from Jan 1 to April 11 compare ae 
follows for four years:

BteHyt Of-  1903.
flo u r ................................. b b l i . 6.089,874

W h eat............................. b u ih , 21.486.270
Corn...........................  ”  43.680 625Oatl...................... ‘ 14.873.679
Barley......................  ”  1.649,809ay©....................... •• 842,461

1902.
6,732,008

20,079.777 
0342.734  

11,340.921 
1,309 031 

477,100

1901.
0,160.549

20 852.080 
56 5H0.461 
22,825.080 

1 911,888 
850,210

1900.
0,202.380

17,023,909 
61,401 458
18,484,808
4,3U ,570

493,490

T o ta l grain 82.887.704 40.219,570 111,670,900 02,605,247

Wheat, 
Export* from— but)i.

New Y o r k ........  856,795
B oston...............  1 9 1 /8 7
Portland, M e  
P h iladelph ia ..
B altim ore........
Sew Or le a r n .. 
Newu’ rt N ew i
G alveston........
at. John.N.B.

47,868 
18,000 
8.000 

16,000 
7,743 

84 000 
172,150

C orn ,buih.
415,184
273.206

17,142
208.417
160,388
129,129
121.199
186.200

90
42,000

The exports from the several seaboard ports for the week 
•ndlng April 11, 1908, are shown in the annexed statement:

F lo u r ,  O oti ,  J im ,  P$  a., Morin
bbl i . buth. buth buth buth 

70,134 82.428 38,903 2,390 8,407
14,124 1,726
12378 87,815
07,800 
17,993 
32,870 
17.780 
28,371 
0,114 20,173

207,029
200,583

142,240
72,e90

75,903 2,390
27,508

8,407T otal w e e k .. 890, ?33 1,509.871 
Same t im e ’ 02.. 1,811,225 224.478

The destination of these exports for the week and since 
1, 1902, is as below:

r-------- Wheat.-----------
Week 8inee July 

Apr. 11. 1, 1902.
buth.

July
Bcoyorte for 

week and tinct 
July 1 to— 

(Jnitea K ingdom
Continent..............
9. St G. America.
W e it  In d ies........
B r .N .A m . C olo ’ s 
O ther cou n tries

■Flour. -  
Week Since July 

Apr. 11. 1 ,1 902 .

-Gorn.-

bbls.
181,503

41,723
15.088
20.273

888
2,704

bbls. 
8.086,150 
2,207,043 

78\085  
998,043 
160,e40 
790,020

886,451
405,192

15,590

bush.
64,374,490
40,272,049

19,113
250

1,000
1,083,283

Week Since July
Apr. 11. 1, 1902.

buth. buth. 
600,184 20,175,778 
830,704 20,893,583 

9,047 89,157
13,899 034,028

144 210,890
40,880 709,860

890,233 00,850 903 
1.811,226 109,308 804

T o ta l.................... 207.029 13,015,980
T o ta l 1 9 0 1 -0 2 .... 200.688 11,727,768

The visible supply of grain, comprising the stocks in
1,609,874 54,719.802 

234,478 23,589.094

Wheat,
In tiert at— buth.

Sew  Y o rk ........................ 194,000
D o a float.

S o ito n ..................
Philadelphia....
Baltimore..
New Orleans*

. M.
84.000
20.000 

183.000
_____________  763,000

Gtaiveston .................. 486,000
M ontreal.......... ...  507,000
fo ro n to .............. .............. 34,000
Buffalo............................... 062,000

D o  afloat*. ............................
Toledo ...............  758,000

D o afloat.................................
D etroit..............................  432,000

D o a f l o a t . . . . . . .  •* *•»•••
Chicago............................. 0,2S5,ooo

D o  a float..........  104.000
M ilw aukee.....................  878,000

Do a float.................................
r t -W ill ’m *  P t, A rth u r  4,293.000
D uluth............................... 0,417,000

D o  a flo a t.................................
M inneapolis....................12,875,000
St. L o u is ........................... 1,059.000

D o  a f l o a t . . . . . . .  90,000
Kansas C ity ..................  1,183.000
P eoria...............................  522.000
Indianapolis...................  202.000
an  M ississippi R iv e r . 239,000
On L a k e s ..........................  1,392,000
On ca n a l and  r iv e r ..........................

T otal A p r. 11, 1908 .. 40.104.000 
Total A p r. 4, 1903 .. 41.968,000 
Total A p r . 12, 1902 .. 40,014.000 
T otal A p r. 1 3 ,1 0 0 1 .. 61,878,000 
Total A p r. 1 4 .1 9 0 0 .. 55,273,000

9.179.000 
0,841.000
7.560.000 

22,G2d.000 
24,788.000

0,679.000
7.339.000
3.058.000 

11,271,000
7.643.000

1.039.000
1.118.000
1.978.000
1.096.000
1.811.000

1908, was a s  follows:
O ern,
buth.
547,000

O a ti,
buik.
459,000

Btt.
buok.

18,000

Barlty
buth.
98,000

403.000
412.000
077.000
875.000

89.000
41.000

7,006  
129, HO 
83.000

•••••• M

‘ "4 ,000
42,90U

• —♦-»** *

104,000
4,000

4,000 15,000

6.000 29.666

228,000700,000 18,000 ereerrre

61,000 18,000 77,000 2 1 .6o6

8,015,000
224.000
241.000

412.000
305.000 
582,300

404,000

85,000 185,000

1,000 1,550.000 80,000 445,000

81*000
188,000

1,232,000
101,000

187,0©C 
40,000

420,666
8,000

307,66b
02,900

120,000

935,000

03.000
242.000

27,ooo
7.000

1,126,000

03,666
2,000

100*,000

• • • • rrr*

446,660

1,008,000
1.703.000
1.178.000

819.000
871.000

* N ew  Orleans, last w eek’ s stock ; th is week’ s n ot received.

D I V I D E N D S .

Per
Cent

When
Payable

1*4 M ay 1
1 A p r 15

2 ^ A p r 15
A p r 18

3 M ay 1
2 A p r 18
l 1*
1*4

A p r
M ay

so

3^» A p r 18,
1 ^ M ay 15
l\t M ay 1

3 M ay 1
2 M ay 1

1*4 M ay 1
M ay 25

1 ^ M ay 1
500. M ay 10

I 1* May 1
2 ^ M ay 11

M ay 1
1^4 A p r 25

A p r 15
2 A p r 15
2 A p r 25
1 J ’ne 1
2 M ay 15
Sh M ay 1

Name of Company.

R a ilr o a d s  (S te a m ) .
G reat N orth ern , pref. (q u a r .).....................
G u lf & Ship I s la n d ...........................................

S t r e e t  R a i lw a y s .
B rook lyn  C ity  R R . (q u ar.).........................
C en tral T raction , P ittsb u rg h .....................
C onsolidated T ra ct., P ittsb u rgh , p r e f ..
D u q u esn e T raction , P ittsb u r g h ...............
G a. R y . & E lec ., A tla n ta , pref. (quar.).
G ran d R apids R y., pref. (q u a r.)...............
P ittsb u rgh  T raction .........................................
T w in  C ity  R . T ., M ln n eap ., com . (q n .).
U n ited  T raction  of A lb a n y  (q u a r.).........

B a n k s .
G re e n w ic h .............................................................
N . Y . N ation a l E x ch an ge  (q u a r .) ...........

N llsce lian eou B .
A llis-C h alm ers, pref. (q u a r .).......................
A m algam ated  Copper (q u a r.).....................
A m er. L ig h t & T raction , pref. (q u a r .) .
A n acon da Copper M in in g .............................
B n tte  E lectrio  & Pow er, pref. (q u a r)..
E dison E leo. 111., B oston  (q u ar.)..............
In tern ation al Steam  Pum p, pf. (quar.)
N ation al Fireproofing, pref. (Q uar.)___
R ailw ay E q u ip . Corp. (m o n th ly )............

do do do (e x tr a ).......................
T ren ton  Potteries, pref. (q u a r.)...............
U . S. C ast Iro n  P. & Foundry, pf. (qu.)
U n ited  States E x p r e s s .............. ...................
W o rth in g to n  (H . R .), p re f............................

Books CloseAL 
(Days Inclusive.)

A p r  2 3  to M ay 1

A p r  1 0  to  
H olders o f rec. 
H olders of reo. 
H old ers of reo. 
A p r  1 6  to  
H olders o f rec. 
H olders of rec. 
M ay 1 to
A p r  21 to

A p r  21 to
A p r  21  to

A p r  26  to
A p r  2 4  to
A p r  16 to
A p r  19 to
H olders of reo. 
H olders of rec. 
A p r  21  to

A p r  15  
A p r  16  
A p r  20  
A p r  15  
A p r  20  
A p r  18  
A p r  15  
M ay 15  
M ay 1

A p r  30  
A p r  30

M ay 1 
M ay 3 
M ay 1 
A p r  26  
A p r  2 8  
A p r  15  
M ay 1 
A p r  20

to
to
to

A p r  23  
M ay 31  
M ay 15
M ay 1

Auction Sales—By Messrs. Adrian H. Muller & Son :
Stocks.

2 0  A m er. E x cb . Nat. B a n k .260 
5 U. S. M ort. & Trust C o ..475*4 

17 N. Y . Nat. E xch . Bank
( e x -r ig h t s ) ...............................2 9 0

10 Irving Nat. Bank............. 240
10 Broadway 8afe Dep. Co. 40 
20 Internat. Bank. Corp. 198-200 
26 Amer. Soda Fount’n Co.,

2d p re f............................. 18
8 S tay vesant H eights B k., 

B rook lyn ......... ..................180

Bond 8.
$10 ,000  Suburban Land & 

Invest. Co. bonds, guar, by 
Col. Coal <fc Iron  D evelop.
Co. M.&N. Coup, paid  to 
M ay, 1898. M oran Bros.
c e r t if ic a te ......................... ...............  5 2 *8

$10,000 N orfolk  & N e w  
B runsw iok H osiery  Co. deb.6s, 1911. J.&J....................  83ig
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New York City Clearing House Banks.—Statement of 
condition for the week ending April 11, based on average of 
d a i l y  results. We omit two ciphers (00) in all cases.

B A N K S . Capital. Surplus. Loans. Specie. Legals.

B k. of N . Y . 
M anhat. Co. 
M erchants ’ 
M echanics*.
A m erica___
P h oen ix  . . .
C i t y .............
C hem ical . .  
M erch . E x . 
G allatin  . . . .  
B ut. <fe D rov 
M ech.& Tra. 
G re e n w ich . 
L eath .M frs . 
A m er.E xch . 
C om m erce .. 
B roadw ay . 
M e rca n tile .
P a c ific .........
C hatham . . .  
P eop le ’s . . .  
N . A m erica  
H an over . . .
I r v i n g ........
C itizens’ . .
N assau ___
Mar.<fc F ult. 
S h oe& L th r. 
C orn E xch  . 
O riental . . .  
Im p . & Trad
P ark  ...........
E ast R iv er
F ourth  ___
C e n t r a l___
S econ d  ___
F irs t .........
N .Y .N t .E x . 
B ow ery  . . .  
N . Y . Co . . .  
G erm an Am
C hase...........
F ifth  A v e . .  
G erm an E x. 
G erm ania ..
L in co ln .......
G a r fie ld ___
F ifth  .........
B k. o f M e t.. 
W e s t  S id e .. 
Seaboard .. 
1st N .B k lyn
L ib e r ty ........
N . Y . Pr. E x 
N e w  A m st.
A s  to r  .........
W e ste rn ___

T o t a l . . .  
•

2,$00,0
2.050.0 
2,000,0 
2,000,0
1.500.0 
1,000,0

25 .000. 0
300.0
600.0 

1,000,0
300.0
700.0
500.0
600.0

5.000. 0
10.000. 0

1.000. 0 
1,000,0

422,7
450.0
200.0 

2 ,000,0
3.000 . 0
1.000. 0
1.550.0

500.0
900.0 

1,000,0 
2 ,000,0

600.0
1.500.0
3.000 . 0

250.0
3.000. 0
1 .000 . 0

300.0 
10,000,0

500.0
250.0
200.0
750.0 

1,000,0
100.0 
200,0 
200,0
300.0 

1,000,0
250.0 

1,000,0
200.0
500.0
300.0 

1,000,0 
1,000,0

500.0
350.0 

10,000,0

$
2.362.0
2.290.0
1.246.4 
2,619,9
3.417.8

294.7 
16,172,9

7.392.9
305.7

2.155.4 
94,0

346.7
521.7
518.2

3.770.0
7.968.8
1.892.4
1.520.9

566.7
1.043.6

384.5
2.014.1
6.115.4
1.013.0 

620,1
310.5

1.026.6
323.9

3.200.2
820.9

6.405.2
6.643.0

148.5
2.840.7

592.2
1.245.6 

12,863,6
380.3
772.3 
626,1
466.4

8.522.6
1.621.9

641.6
843.5

1.256.8
1.242.6

360.1
1.344.1

496.8 
1,247,0

565.2
1.846.9 

49u,5 
560,1
490.7

2.747.7

$
16.015.0
20.992.0
12.256.0
12.185.0 
18,896,3

4.458.0 
131,711,4

24.641.8 
4 ,924,9
7.906.8
2.690.3
3.634.0
2.168.3
4.779.0

28.453.0
68.516.7

6.490.6
18.318.2

3.258.6
6.697.5
2.198.4

14.631.9
46.597.3

5.791.0
6.113.0
2.690.8
6.382.4
5.891.8

24.460.0
2.250.7

22.513.0
55.181.0

1.189.1 
17,216,5
10.074.0

9.335.0
76.681.4

5.657.7
2.738.0
4.089.9
3.534.2

37.561.3
9.336.7
2.795.7
3.413.3

10.200.4
7.529.3
2.472.7
8.059.6
3.308.0

12.476.0
4.401.0
9.288.8
4.365.7
6.813.7
4.584.0

52.959.8

$
2.395.0
3.301.0 
2:469,7
2.254.0
2.968.5

927.0 
23,441,1

4.406.7 
821,7 
845,6
759.5
387.0
205.6

1.056.3
3.522.0
9.412.7
1.119.3
4.268.3

226.4
698.6
179.1

1.822.1
7.683.6

721.0
1.541.6

359.4
906.4

1.715.6
4.269.0 

248,9
3.975.0

13.100.0
111.5 

2 ,499,2
1.858.0
1.319.0 

12,757,6
1.030.8

360.0 
756,4
466.1

10.100.0
2.353.6

205.0
414.3
321.4

1.611.8
530.1

1.487.6
519.0

2.304.0
510.0

1.535.4 
549,3
999.6
797.0 

11,550,4

$
1.399.0
2.172.7 
1,135,9
1.406.0
2.220.1

314.0
5.002.6 
2,110,2

541,7
686.0 

59,3
306.0
166.0 
176,4

1.964.0
3.967.0

113.6
1.313.4

382.7
758.8
355.3

1.307.8
5.961.8

493.1
337.7
270.2
662.2
158.4

3.005.0
482.9

1.212.0
3.701.0

177.8
2.558.6

864.0
1.298.0
1.788.5

425.1
287.0
378.2
233.3

1.753.5
289.8
765.0
559.8

2.154.9
319.5
124.7
764.5
317.0

1.443.0
775.0
325.0
432.8 
937,2
174.0 

2,805,3

108,822,7 124,591,9 902,779,5 158,954,7 65,994,3

t Deposits

14.242.0
23.088.7
13.821.0
12.394.0
20.429.7

4.357.0 
113,673,6

24.039.0
5.171.2 
5,548,9
3.309.1
3.609.0 
1,504,8
4.696.5

21.297.0 
53,756,9

5.316.7
18.430.7

3.752.7
5.629.3
2.480.8

11.248.0 
53,912,3

4.872.0
7.005.3
3.014.5 
6,574,8.
7.082.1

28.775.0
2.019.0

19.888.0
63.819.0

1.266.5
18.561.8
11.816.0 
10,) 37,0
62.408.7

5.771.3
3.095.0
4.904.9
3.319.9

44.718.8 
10,247,7

3.610.5 
5,159,7

10.927.9
7.664.1
2.562.9
9.304.9
3.511.0

14.438.0
4.717.0
7.765.6
4.146.0
7.629.9
4.435.0

53.952.1

18848308

Be-
s've.

P.C.
2 6 6
23- 7 
2 6 0  
29*5 
25-3 
28*7
2 5 0  
27*1 
2 6 3  
25*8 
24*7 
19*2 
24*6 
26*2
25- 7
24- 8 
23*1 
30-2 
16*2 
25*8
21- 5 
27*8 
25*3 
24*9
26- 8 
20 8 
23-8 
26*4 
25 2 
36*4 
2 6 0  
26 ’3
22- 7 
27-2
2 3 0  
25*8 
23*3 
25*2
20- 9
2 3 1  
210  
26*5
25- 7 
26*8 
18-8 
22-6
2 5 1  
25-5
24- 2
2 3 8  
2 5 9  
27*2
2 3 9  
23*6
25- 3
21 -  8 
26*6

25-4

t T ota l United. States deposits in cluded  $37,277,900.
Reports of Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 
week ending April 11, based on average of the daily results.

We omit two ciphers (00) in all cases.
Deposit with

B A N K S . 
00s om itted.

Capi
tal.

Sur
plus.

Loans & 
Invest
ments.

Specie. Leg. T. 
&Bank 
Notes.

Clear'g
Agent.

Other
Bks.&c

Net
Deposits

N . Y . C it y .
Boroughs o)

$
2,358,0

Man&Br'nx 
C o lo n ia l___ 100,0

$
194,1

$
45,7 l l 7 ,7 272,0 150,0

$
2,680,0

C olum bia  .. 300,0 256,0 3,222,0 207,0 116,0 176,0 3,0 3,286,0
14th Street.' 100,0 98,0 1,844,2 93,9 78,6 219,0 2,078,4
G ansevoort. 200,0 55,7 1,587,3 25,0 89,0 138,0 19,6 1,749,9
H am ilton  .. 200,0 111,0 2,142,7 123,0 97,8 148,0 5,0 2,293,2
M t. M orris 250,0 116,2 2,451,1 146,6 94,6 241,4 53,8 3,046,7
M utual ___ 200,0 184,4 2,268,4 33,9 145,9 128,9 2,287,6
19th W ard  . 200,0 185,3 1,547,8 25,4 139,7 458,1 15,4 1,964,6
P la z a ........... 100,0 234,3 2,143,0 206,0 183,0 98,0 3,372,9
R ivers id e  .. 100,0 106,8 1,039,5 16,5 88,1 95,0 10, i 1,091,6
State ......... 100,0 421,4 6,172,0 386,0 192,0 70,0 346,0 6,760,0
12th W ard  . 200,0 88,7 1,503,0 31,0 183,0 135,0 1,889,0
23d W ard  . . 100,0 88,7 1,358,2 46,2 122,8 109,1 25,7 1,558,0
Y ork v ille  .. 100.0 253,6 1,796,3 30,2 174,6 88,0 1,8 1,796,5
F id e l i t y ___ 200,0 107,1 698,3 11,2 41,1 61,7 677,9
V a r ick  ___ 100,0 59,8 780,0 4,3 55,1 99,4 6,5 812,6
Jefferson  .. 400.0 225,8 1,737,2 8,1 73,7 223,7 0,3 1,508,7
C entury . . . 100,0 52,9 320,1 4,3 12,2 24,0 3,3 225,8
W ash. H gts 100,0 112,3 496,6 10,7 18,6 49,3 367,1
U n ited  Nat. 1,000,0 213,7 2,198,3 261,3 47,0 56,6 1,391,9
Borough o) 
Brooklyn.

B roadw ay . 112,0 229,3 1,963,0 16,3 139,0 269,4 2,055,0
B rook lyn  .. 300,0 164,0 1,545,2 96,7 55,5 123,5 77,6 1,606,7
8th W a r d ... 100,0 20,0 346,2 4,2 34,2 40,1 47,0 427.6
M frs .’ N a t .. 252,0 498,5 3,351,0 350,9 37,3 423,6 3,716,1
M ech an ics ’ 500,0 356,9 4,771,3 153,5 277,5 260,3 25,0 5,238,8
M erchants’ . 100,0 40,1 813,1 11,3 69,3 88,1 10,0 '8 9 4 ;i
N assau Nat 300,0 622,8 3,932,0 180,0 304,0 686,0 24,0 4,421,0
N at. C ity . . 300,0 56S,5 3,010.0 126,0 292,0 357,0 77,0 3,304,0
N orth  Side. 100,0 161,4 1,023,6 11,9 69,8 46,1 52,5 955,4
P eop les ........ 100,0 155,3 1,380,3 43,6 112,4 68,1 41,1 1,468,9
17th W ard . 100,0 80,3 584.6 7,1 54,6 61,3 78,6 627,0
S pragueN at 
26th  W ard .

200,0 258,3 1,085,8 94,2 9,0 122,2 23,0 938,2
100,0 64,0 658.3 11,9 24,5 68,2 59,4 711,2

U n ion ........... 200,0 117,9 1,235,8 39,8 79,6 85,4 126,8 1,274,7
W alla  bo a t . 100,0 67,0 765,7 37,8 26,8 47,9 43,0 750,6

Borough oj 
Bichmond.
B k. o f St. Is. 25,0 74,7 540,5 19,2 15,0 101,6 22,5 618,1
ls tN a t .,S .I . 100,0 99,7 745,5 28,5 10,0 97,7 680,9
Other Cities.
le t N t . ,  J. C. 400,0 1,023,3 4,539,4 340,1 267,3 942,0 812,9 6,279,2
H udson  Co.

N at., J .C . 250,0 632,6 2,250,7 87,7 68.1 132,6 51,6 1,803,8
2d Nat., J.C. 250,0 305,5 1,122.1 79,7 19,5 172,2 10.2 966,5
3d N at., J.C. 200,0 268,7 1,079,1 48,6 59,0 228,0 8,8 1,168,4
1st N t., H ob 110,0 508,8 2,530,1 144,1 41,9 142,7 14,0 2,3*27,7
2d Nat., H ob 125,0 137,2 994,1 37,6 38,7 49,8 27,8 995,2

T ot. A p r i l 8,474,0 9,620,6 77,931.4 3.687,0 4,235,5 7,494,9 2,272,1 84,067,5
T * L A p r  4 8,474.0 9,620,6 178,124,0 3,425,8 3,887,7 8,020.1 3.040,9 84,081,6

8,474,0 9,620,6 77,593,4 3,379,7 4,114,3 8,308,6 2,269,7 83,279,6

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BANKS
Capital & 
Surplus. Loaixs. Specie. Legals. D e 

posits. t
Circu
lation. Clearings-

N . Y .
M ar 21 
M ar 2 8  
A p r  4 
A p r i l  

B o s . 
M ar28 
A pr 4 
A p r i l  
I’ h ila . 
M ar 2 8 
A p r  4 
A p r i l

$
233.087.1
233.087.1
233.087.1 
233,414,6

52.322.0
52.322.0
52.322.0

44.764.0
44.764.0
44.764.0

• $
911.547.4 
904,599,2 
903,984,9
902.779.5

187.128.0
184.802.0
184.066.0

184.071.0
183.602.0
182.297.0

163.592.5
163.461.5 
158,146,2 
158,954,7

15.138.0
14.789.0
14.622.0

50 ,1( 
49 ,I f  
49,6*^

$
64,758,5
66,384,4
66.175.2
65.994.3

4.913.0
4.799.0
5.235.0

)0,0
17.0
14.0

$
900,682,4
894.260.0 
888,762,3 
884,830,8

196.047.0
200.271.0
198.248.0

208.932.0
208.210.0 
•2o7,805,0

$
42.863,5
42,900,8
42,970,7
43,126,4

6.445.0
6.418.0
6.445.0

9.364.0
9.385.0
9.497.0

$
1.318.576.1
1.213.204.2 
1,589,710,7
1.189.787.2

113.531.6
140.562.7 
129,071,1

109.443.7 
122,555,6

93,321,5
t In c lu d in g  for  B oston  and P hiladelphia the item  “ due to o th e r  banks,*' 

and also G overnm ent deposits. F or B oston  these G overn m en t deposits 
am ounted on A p r il 11 to $6,303,000 ; on A p r il 4 to  $6,308,000.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
April 9 and for the week ending for general merchandise 
April 10 ; also totals since beginning first week January.

F O R E IG N  IM P O R T S .

For week. • 1903. 1902. 1901. 1900.

D ry G oods..................... $3,010,172
10,509,351

$2,336,134
8,502,784

$2,090,020
8,237,530

$2,161,066
7,624,408G eneral M erchandise

T otaL ............................ $13,619,523•

$47,921,526
138,226,696

$10,838,918

$41,350,618
124,739,269

$10,327,550

$34,935,633
127,987,109

$9,785,474

$43,775,624
129,618,545

Since Jan. 1.
D rv  G oods......................
G eneral M erchandise

T ota l 15 w eeks......... $186,148,222 $166,089,887 $162,922,742 $173,394,169

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 13, and from January 1 to date.

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1903. 1902. 1901. 1900.

F or the w eek ................ $9,882,118
142,978,415

$12,563,812
127,475,092

$10,311,773
137,844,162

$10,959,312
144,563,134P rev iou s ly  rep orted ..

T ota l 15 w eeks......... $152,860,533 $140,038,904 $148,155,935 $155,522,446
N o t e .—A s the figures o f exports  as reported  b y  the N e w  Y ork  C ustom  

H ou se  from  w eek to  w eek  frequ en tly  show  d ivergen ce  from  the m onth ly  
totals, also com piled  b y  the C ustom  H ouse, w e  shah from  tune to  tim e ad ju st 
the totals by  adding to or deductin g  from  the am ount “ p rev iou sly  reported.*'

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 11 
and since Jan. 1,1903, and for the corresponding periods in 
1902 and 1901.

E X P O R T S  A N D  IM P O R T S  O F  S P E C IE  A T  N E W  Y O R K

G o ld .
E x p o r t s . I m po rts .

Week. Since Jan. 1. Week. Since Jan. 1.

G reat B r ita in ...................
F ra n ce ............... . $2,037,115
G e r m a n y ............................
W est In d ies ...................... $5,200

4,280
20,000

300

$1,060,290
8,280

1,363,855
300

$630
188

5,597
778

81,445
58,166

186,744
17,704

M e x ico .................................
South A m e r ica .................
A ll  other cou n tr ie s ........

T ota l 1903 ................... $29,780
2,583,689

27,966

$393,150
31,863

$2,432,725
16,787,427
10,402,379

$10,329,420
252,024

600
83,632

$7,193
117,720

27,766

$2,381,174
1,000,122

827,937
T ota l 1902 ...................
T ota l 1901 ...................

S ilv e r .
G reat B rita in ....................
F rance  ................................
G e r m a n y ............................
W est In d ie s ...................... 1,207 $588

8,373
$13,146
302,639

14,266
2,124

M ex ico  ...............................
South A m e r ica ................
A ll  oth er cou n tr ies ......... 410 1,210

T ota l 1903................... $426,630
694,828
689,050

$10,666,886
11,364,018
15,107,773

$8,961
50,002

108,861

$332,175
390,877

1,011,068
T ota l 1902...................
T ota l 1901 ...................

Of the above imports for the week in 1903, §392 were 
American gold coin and §588 American silver coin. Of the 
exports during the same time §29,780 were American gold 
com.

Auction Sales.—See page preceding.

^Banking and fin a n cia l.

Spencer Trask & Co.,
BANKERS,

2 7  Sc 2 9  P I N E  S T R E E T ,  -  N E W  Y O R K ,
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

IN V E STM E N T SECU R ITIES.
M embers N. Y . Stock Exchange. Branch Office, 65 sta te  St., A lbany,

M o f f a t  & W h i t e , '
IH e m b e rs  N e w  Y o r k  S t o c k  E x c h a n g e ,

1 NASSAU  STRE ET, CORNER W A L L ,

D e a le rs  in  In v e s tm e n t Securities.
TeL 5S2C-5S21 Cortlandt. T elep h on e  S lo c k s  a  S p ec ia lty .
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Bankets7 (Gaxette.
igp* F or D ividends see page 8 4 3 .

W A L L M T K E K T ,  F R I D A Y , A P R .  1 7 ,  1 1 1 0 3 .-3  V. m.
The Money M arket and F inancia l S itu ation .—A  very 

gloom y view  of the Northern Securities decision was taken 
in W all Street on M onday, with the result th a t  the stock 
m arket became badlv demoralized. Reflection, however, 
has convinced the public that a way out o f th e  dilemma 
occasioned by  that decision will be found, even if the 
Court’s conclusion should not, on appeal, be reversed. As 
a consequence, a marked recovery in prices h as ensued, and 
the close is in sharp contrast with the opening.

There seems no reason to apprehend that business pros
perity will be in any manner disturbed at present. The 
statistics o f open-hearth steel production, which have just 
been published, establish the fact that the total steel out
put o f the United States in the calendar year 1902 was over 
15 million tons, w hich  is nearly three times the cou ntry ’s 
steel product only six years before, in 1896.

The open m arket rates for call loans on the Stock Exohange 
during the week on stock and bond collaterals have ranged 
from  2% to 6 per cent. To-day’s rates on call were 3% to 
4]^ per cent. Prime com m ercial paper quoted at 5 to 5}^ 
per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion o f £625,613, and the percent
age o f reserve to liabilities was 48'10, against 48*12 last week, 
the discount rate rem aining unchanged at 4 per cent. The 
Bank o f France shows a decrease o f 6,250,000 francs in 
gold and 250.000 francs in silver.

The New York City Clearing-House banks in  their state
m ent o f April 11 showed an increase in the reserve held of 
$627,600 and a surplus over the required reserve o f 
$3,741,300, against $2,130,825 the previous week.

1903 
A pr. 11

JXJfersnces
from

previous week
. 1903 

A pr. 12
1901 

A pr. 13

Oapltftl ■ ■ ■_-.........
$

108.822.700 
124 691,900 
902,779 500

48,120,4.00 
*884,830.800 

158 954.700 
65,994.300

224,949,000
221.207.700

$ S
83,622,700

103,665,700
900.381.800 

30.920,000
957,361,400
171.996.800 

71,910,300

243,912,100
239,340,350

$
75,022,700
93.365.000 

890,956,000
81.479.000 

969,289,200 
180.042,100

09,618,400

250,260,500
242,322.300

Surplus...................Loans & d iscountsCirculation..........
Net deposits — ..
Specie..............
Legal tenders......
Reserve held.......
25 p. 0 . of deposits

Surplus reserve

D eo 1,205,400 
In o  156,700 
D eo 3,931,500 
In o  808,600 
D eo 180,900

In o  627,600 
D eo 982,875

3,741,300 In o  1,610,476 4,571,760 7,938,200

»  $37 277 900 U n ited  S tates dep osits  in clu d ed , aga in st $39 ,098 ,200  last 
week ’W ith  these U n ited  S tates deposits elim inated, the su rp lu s  reserve  
w ou ld  b e  $13,060,775 on  A p ril 11 and $12,030,375 on  A p r il 4. 

jsoxk.—R etu rn s  ol separate ban ks appear on  the p reced in g  page.

Foreign Exchange.—The market for foreign exchange wa s 
dull this week, though generally firm, influenced by easier 
rates for m oney and by a light demand.

To-day’s (Friday’s) nom inal rates for sterling exchange 
were 4 8i%. for sixty day and 4 8 7 ^  for sight. To
day ’s (Friday’s) actual rates for sterling exchange were 
4 8375@4 8385 for long, 4 8690@4 87 for short and 4 8740@ 
4 8750 for cables. Com m ercial on banks, 4 8350@4 8360, and 
docum ents for paym ent, 4 82^ @ 4  83^ . Cotton for paym ent, 
4 82%@4 82Jg; cotton for acceptance, 4 8350@4 8360 and grain 
for payment, 4 8394 @4 837s •

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 19%@5 \8%% for long and 5 16J^]:@5 16^* for short. 
Germ any bankers’ marks were 94% f@94%  for long, and 
95@95 l-16f for short; Amsterdam bankers’ guilders, 39%@ 
3915-16 for long and 40^ @40 3-16 for short.

Exchange at Paris on London to-day, 25 f. 17 c .; week’s 
range, 25 f. 17 c. high and 25 f. 16 c. low.

The w eek’s range for exchange rates fo llo w s :
-Long.- -S h ort- -Cables.

4  8740 
4 8716

4 8750 
4 8726

Sterling A ctual—
High... I 4 8376 «  4 8385 I 4 8090 ® 4 87 
Low.... I 4 8365 ® 4 8365 | 4 8065 ® 4 8875 

F arit Bankers’ Francs—
High... 1 5 19% -a 5 18%t I 5 10%t •®5 16%*| ........................
Low.... I 5 19^* 5 19% I 5 167et ® 5 16V I .........-.............

Germany Bankers’ M arks—
High... I 94%f 94% I 95 ® 951-iat I ........................
Low.... | 94»is «  94b8 I 95i®i6 ® 95t I ........................

Amsterdam Bankers’ Guilders—
High... I 39% @ 391*16 I 40% » 40*ie I ........................
Low.... | 39V ® 39% I 40 V  ® 4015 I ........................

Less: * be ol 1%. t ol 1%. t *8* ol 1%. Plus: H ile ol 1%. * * i3j ol 1%.
T h e  fo llo w in g  w ere  th e  ra tes  fo r  d o m e stio  e x c h a n g e  on  

N e w  Y o r k  a t  th e  u n d e r -m e n tio n e d  c itie s  to -d a y : S a v a n n a h ,  
b u y in g  50c. per $1,000 d isc o u n t, s e llin g  75c . per $1,000 
p r e m iu m ; C h a r le sto n , b u y in g  par, se llin g  $1 per $1,000 
p re m iu m : N ew  O rlean s, b a n k , $1 per $1,000 p rem iu m , c o m 
m e r c ia l, 75c. per $1,0C0 d is c o u n t ; C h ic a g o , 30c. per $1,000 
p r e m iu m ; S t. L o u is , 15c. per $1,000 p re m iu m ; S a n  F ra n -  
o isoo , 123^ c .  per $100 p rem iu m .

State and Railroad Bonds.—T h ere  h a v e  b een  n o  sa les o f  
S ta te  b on d s on th e  E x c h a n g e  th is w e ek . T h e  ra ilroa d  b on d  
m a r k e t, w h ile  w e a k  on M o n d a y , h as b een  g en e ra lly  stro n g  
th ro u g h o u t th e  rest o f  th e  w e e k . D e a lin g s  in  W a b a s h  d e 
b en tu re  B s h av e  b een  large ; on  M o n d a y  th e  price b rok e 4 
p oin ts to  68, a n d  on  T u esd a y  it  d e c lin ed  a n o th e r  p o in t to  67; 
su b se q u e n tly , h ow ev er , it  recovered  a n d  en d ed  th e  w e ek  
a t 72 )4 .

United States B onds.— S ales o f  G o v e r n m e n t b on d s at 
th e  B oard  th is  w e ek  in c lu d e d  11,000 3* regist. o f 1918 a t  
1081̂ , $20,000 4s reg ist. o f  1925 a t 135% and 135 j4  and  
$10,000 4s reg ist. o f 1907 at 11134- T h e  fo llo w in g  are d o s in g  
q u o ta tio n s: f o r  yearly range see tmrd vape following.

Interest
Periods

A pr.11 A pr.
13

Apr.
14

A pr.
IS

Apr.10 A pr.
17

2a, 1930.......... registered! Q—Jan *100% *106% *100% *100% *100%
2s, 1930.......... *100% *100% *106% *106% *100%2h, 1930 .ama.!. registered . . . . . ......... . . . . . . . . . . . .
2s, 1930 ,small__ coupon . . . . . . . . . . . . . . . . ____ _
3s, 1918.......... registered Q — F eh 2 *107% *107% 108% *107% *107%
3s, 1918........ <1 *108% *108% *108% *103% •108%la lfllR small.registered Q—Feb O
3a, 1918, small__ ooupon Q—Feh wA *100% *106% *100% *100% *100%
4s, 1907.......... registered Q—Jan b *111% *111% *111% '111% 111%
is, 1907......... Q—Jan tt *111% *111 % *111% *111% *111%
4s, 1925........ registered Q—Feb *136% *135% •X34% •134% 135%
4a, 1925......... Q—Feb *135% *136% *136% *136% *136%6s, 1904........ registered Q—Feb *103% *103% ■x )2% •102% *102%
5 8 .1 9 0 4 ............ ___ooupon Q — F eb *103% *108% •103% *103% *108%

-T h is  la the p r ice  b id  at th e  m orn in g  board ; n o  sale wa* m ade.

R ailroad and M iscellaneous Stocks.—T h e resu m p tion  o f  
bu sin ess on  M o n d a y , fo llo w in g  th e  trip le  E a ster  h o lid a y , 
w a s m a rk e d  b y  a g e n e ra l b re a k  in  prices. A s  a resu lt o f  
h e a v y  se llin g , in d u ced  b y  th e  ad verse  decision  in th e  N o r th 
ern S e c u ritie s  case , a c tiv e  sto c k s declin ed  fro m  3 to  8 p o in ts, 
w h ile  an  e x tre m e  b reak  o f 1934 poin ts w a s recorded  in  W e lls ,  
F a rg o  E x p ress. T h e op en in g  on T u esd a y  w a s h igh ly  irre g u 
lar, but as th e  d a y  a d v a n c ed  th e  m a rk e t took  on a stea d ier  
ton e and  prices m o v ed  s lo w ly  u p w ard . O n W e d n e s d a y  prices  
co n tin u ed  on th e ir  u p w ard  course u n til la te  in  th e  d a y , 
w h e n , on  th e a n n o u n c e m e n t th a t  th e  d irectors o f  th e  In te r 
b orou gh  R a p id  T ra n sit  C o m p a n y  h ad  refu sed  to  g ra n t the  
d e m a n d s o f th e M a n h a tta n  E le v a te d  em p loy es fo r  sh orter  
hours, th e m a rk e t b e c a m e  d epressed , a n d  valu es m o v ed  to 
w ard  a lo w e r le v e l. O n  T h u rsd ay  a n d  to -d a y  th e  to n e  w as  
stro n g . P e n n sy lv a n ia  on M o n d a y  broke to  13234, a  drop o f  
334 p o in ts, b u t  su b seq u en tly  recov ered  a n d  en d ed  th e w eek  
a p o in t h igh er th a n  on la st T h u rsd a y . N e w  Y o r k  C e n tra l  
d eclin ed  to  12834 on M o n d a y , b u t closed to -d a y  h igh er th a n  
la st  w e e k . S t. P a u l suffered a loss o f  4J4 p o in ts fro m  16294  
to  158; th e  c lose  to d a y  w>.s a t  16234- S t. Louis &  San  F r a n 
cisco c om m o n  tou c h ed  th e  lo w  price o f  th e  y ear  on T u es
d a y , w h en  6394 w a s rea ch e d ; th e  la st sale to  d a y  w as a t  7194- 
M e trop olitan  S treet R a ilw a y  declin ed  on  T u esd ay  to 132, b u t  
recovered  th e  fo llo w in g  d a y  to  13534 ; th e  p u b lic a tio n  on  
T h u rsd ay  o f tn e  report o f  M r. P h iib in , sh o w in g  a lleg ed  
irregu la rities  in  th e  m a n a g e m e n t  o f the c o m p a n y , resu lted  
in  a rea ctio n , an d  to -d a y  th e  price sa n k  to  127 ; th e  la st sale  
w a s a t  12934- T h ird  A v e n u e  to -d a y  dropped 694 p o in ts to  
11734) in  s y m p a th y  w ith  th e s lu m p  in  M e tro p o lita n  sto c k . 
T h e  price o f  M a n h atta n  E le v a te d  sh ares h as been w e ll  
m a in ta in e d , n o tw ith sta n d in g  th e  th re a ten ed  strik e  b y  th e  
em p loyees.

A m e r ic a n  S u gar R e fin in g  d eclin ed  on  M o n d a y , b u t su b se 
q u e n tly  d isp layed  s tre n g th  on th e a n n o u n c e m e n t o f  a fu r 
th er  a d v a n ce  in th e  price o f  refined su gar. A fte r  a d e c lin e  
on M o n d a y  to  5534. C olorad o F u el &  iron d e ve lop ed  c o n s id 
erab le  s tre n g th , an d  to -d a y  tou ch ed  H394- T he c lose  w a s  
a t  6334.

For daily volume of business see page 856.
The follow ing sales have ooourred this week o f shares not 

represented in our detailed list on the pages w hich  follow .

STOCKS
Week Ending A pr. 17

Sales
for
Week

Range fo r  Week Range since Jan. 1.

Allls-Chalmers Co..........Preferred...................
American Bicycle, pref.
American Coal..............
General Chemical..........
Laclede Gas, pref..........
Nat Enam<& Stamp.......

Preferred....................
N Y Dock, pTef..............
N Y & N J Telephone...
Pennsylvania rights......
Philadelphia Co (Pitts.)
Standard Mining..........
United Fruit.................

100100100
176100
16215100200100

41.616
300100200

10 April 86 Apr 15 
% Apr 17 200 Apr 17 

05 Apr 14 
98% Apr 16 
33 Apr 13 
90 Aprie 
50 Apr16 

161 Aprl4 2%Aprl3 
89%Aprl5 
3’50Apr 13 

105% Apr .6

16 Apr 14 86 Apr 16 
% Apr 17 

200 Apr 17 
65 Apr 1 4 98%Apr 1 6 
33 Apr 13 
90 Apr 1ri 
51 Apr 17 

161 April 3%Aprl7 
90% Apr 17 
3 50Apr 13 

105%Apr 16

16 Apr 86 Jan 
%Jan 

200 Mar 
60% Jan 
95 Jan 
83 Apr 
87% Apr 49 Apr 

101 Apr 
2% Apr 

89 % Apr 
3-50Mar 

104% Apr

23 Feh
87%Feb 
1 Jan 

200 Mar 
72 Feb 

110 Mar 
36 Mar 
93 Mar 
57 Feb 

161% Apr 
3%Mar 

90% Apr 
3-50Mar 

110%Feb

Outside Market,.—T h e m ark e t fo r  u n listed  secu rities th is  
w eek  has fo llo w e d  th e  course o f  th e S to ck  E x c h a n g e . T h e  
sharp drop in  th e price  o f N orth e rn  S ecu rities stock  on  M o n 
day  h ad  a depressin g  effect on th e rest o f th e m a rk e t. Im 
p rovem en t w a s sh ow n  on T u esd ay  and  a stron ger tone p re
vailed  th ro u g h o u t th e rest o f th e  w eek . N orth ern  Secu rities  
con stitu ted  th e oversh a d ow in g  fe atu re . T h e in itia l sa le on  
M on day w a s at 10294; fro m  th a t figu re the price declin ed  to  
94, th e  lo w e st figu re on record . T h e  price reacted  th e fo l 
lo w in g  day  to 9834; the la st sale to -d a y  w a s a t 9794- T ra n s 
action s in  U n ite d  States Steel n ew  5s (w . i .)  h ave been on a  
large scale; th e  price on M o n d a y  d ropped  1% p o in ts to  8334. 
h u t su b seq u en tly  recovered and to -d a y  tou ch ed  8634; th e  
close  w a s at 8634- T h e  a c tiv ity  and stren gth  o f M an h atta n  
T ran sit, w h ich  has been  n eg lec ted  fo r  so am tim e , h as b een  
an in cid en t o f th e  tra d in g ; th e  stock  ad van ced  234 p o in ts to  
534- S tan d ard  O il d eclin ed  to  655 on T u e sd a y , h u t la ter  re
covered to  667 and ended th e  w e ek  at 665. A fte r  se llin g  
d ow n  194 po in ts to  4034. A m e r ic a n  C an  p referred  develop ed  
stre n gth  a n d  m ov ed  u p  to  4394- L ig h t , F u e l &  P o w e r  has  
b een  depressed th ro u gh o u t th e w eek  and  so ld  d o w n  3 poin ts  
to  32. T rad in g  in  th e copper stock s h as been d u ll. G reen e  
C on solid ated  on  T u esd ay  fe ll  o ff to  22, a drop o f 234 p o in ts  
fr o m  th e op en in g  price on M o n d a y ; su b seq u en tly  th e  price  
reacted  to  2434; th e la st sale to -d a y  w a s at 24.

Outside quotations w ill be found on page 856.
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O C C U PY IN G  T W O  PAG ES

STOCKS—H IG H E ST AN D LOW EST S A L E  PRICES S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

Sales 0 1  

the 
Week 

Shares

Range for Year 1903 
On basis of 100-shareiots

Range for Previous 
y e a r (1902 ;

Batura ay 
A p ril 11

M onday 
A p ril 13

Tuesday 
A p ril 14

I W ednesday 
A p ril 15

Thursday 
A p ril 16

Eriday 
A p ril 17 Lowest Highest Lowest High est

R a i l r o a d s .
*34 36 *34  36 *33 36 *33 36 *32 36 A n n  A r b o r ........................... 35 M a r l6 41 Jan  10 33 F eb 4 8 34 M ay
*63 69 *63 66 7Y  D o p r e f ................ 65 M a r i? (»9 Jan  21 63 Jan 77%  May

7 7 %  S l% 78  80 79*2 S034 79%  81% 81 82*4 A tch . T o p e k a  & Santa Fe. 237 ,900 7 7 % A p r  L 3 89%  Jan  10 74%  Jan 96%  Sep
95%  9 6 34 95*4 9 6 34 96  96% 96*4 97% 97*4 97% D o p r e f ........................... 15 ,625 95*4 A p r  14 103 % Jan  10 95%  Jan 106 % Sep
8 5 %  90% 86 87 7e 87%  893s 88*2 90% 91%  92% O a lt im o r e  & O h io ............ 235,581 85 % A p r  13 1-04 Jan 9 92%  D ec 118 % Sep
92 92 91 91 92 92 91*2 91*2 93*2 93% O  D o  p r e f ........................... 1 ,485 91 A p r  14 96% Feb 11 92 D ec 99 Sep
64%  67% 64*4 66 6o 66*4 64%  65% 65%  66% B rook ly n  R a p id  T ra n s it .. 55 ,975 63*4 M a r l 1 71%  F eb  17 54% N ov 72%  J ’ ly

*130 140 135 135 * 132*2 134 '1 3 3  140 "133  140 B uffalo R o ch . & P ittsb ’ g . 1U0 124 Jan  b 150 F eb  9 110 A p r 128 A u g
*150 155 *150 155 "1 5 0  155 "1 5 0  155 "1 5 0  155 D o  p r e t ................ 145 Jan  l o 160 Feb 9 139 A p r
126%  129 127*4 130*4 129 130 129 130 129%  130*2 f Canadian P a c if ic .............. 53 ,600 126 M ar 9 13834 Feb 10 112*4 Jan 145*4 Sep

70 72 "6 9  *2 72 *70  72 "7 0  72 *70  72 v Canada S o u th e rn .............. 200 70 M ar27 78%  Jan  5 71 D ec 97 May
*165 175 170 170 170 170 *165 174 *170  174 C entra l o f  N e w  J e r s e y .. . 400 170 A p r  14 190 Jan  191 185 N ov 198 Jan

41%  4 4 34 41 42*2 42 *2 43 % 42*2 43% 44  44% C hesapeake <fc O h io ............ 17 ,950 41 A p r  14 53*2 Jan 19 1 42%  D ec 57%  Sep
28%  30% 28 29% 2 8 -s  29*2 29 29*2 29*2 30*2 C h ica go  tfc A lt o n ................. 13 ,110 28  A p r  14 37*4 Ja n  5 1 29 *o Dec 45%  J ’ly
6 7 34 6814 68*2 68*2 *68 69 63 68*2 68*2 69% D o p r e f ........................... 1 ,870 67% A p r  1 :> 7 3 % J a n  7 | 68 N ov 79 J ’ly

C h icago  cfc E ast ’ n I llin o is 202 J a n  15 210 F e b 5 11 34% Jan 220% J ’ ly
*120 135 *120 132 *120 .......... *130 140 *130  138*4 D o  p r e f ................ 130 Ja n  13 138*4 J a n  29 151 J ’ ly

1 9 34 22% 20*8 21^ 2034 2 1% 2 1% 21% 22 22% C h ica go  G reat W e s te r n .. 25 ,290 19%  A p r  13 29%  J a n  9 22 D ec 35 A u g
88 88 *88 89 *88 89 *87*2 89 *87 S9 D o 4 p. c. d eb en tu res 100 88 M ar 6 90%  J a n  13 89*o N ov 95%  J ’ ne

*..........  79 *75 79 78  78 *77 79 *77  79 D o 5 p. c. p re f. “ A ” . . 200 78 A p r  15 85 *2 Jan  9 81%  D ec 90*4 J ’ ne
37 38*4 3 5 *2 3 6 % 37 37*2 37 37% 37*2 38 D o 4  p. c. p ref. “ B ” .. 2 ,900 3 5 %  A p r  14 46%  F eb  5 33 D ec 5134 A ug

158 1 6 2 34 158 160*4 1593s 161 159%  161% 161%  162% C h icago  M ilw . <fc St. Paul. 322 ,000 158 A p r  13 183*4 Ja n  7 160%  Jan 198% Sep
"ISO 183*2 "175  183*2 *175 183*2 *181 183*2 183*2 183*2 D o  p r e f ........................... 150 182 % A p r  3 194*4 Ja n  9 1S6 Jan 200% Sep
174 180 175 1 7734 178 1 7 9 7e 178 180*4 180 182 C h ica g o  &  N o rth  W estern 8 ,362 174 A p r l 3 224  *2 Jan  14 204%  Jan 271 A p r

£*220 220 D o p re f 16 £220 A p r 13 ''50 Jan  8 230 Jan 274%  A nr
C hic. R o c k  I s l ’d A  P acific 200 J a n  9 >1)0% Jail 9 152 Jan

*130  140 * 130 140 *130  140 ♦130 140 1141 141 C hic. St. P . M inn . <fc Om . iu 140 A p r  9 162 Ja n  21 140 Feb 170%  A p r
"ISO 190 *175 190 *180 195 ♦ISO 195 *180  195 D o p r e f ................ 194 Ja n  5 194 J a n  5 194% N ov 210 A p r

14 1 5 34 14*2 15*2 1 5 34 16*4 16*4 16*2 17 17 C h ica go  T e r m !  T ra n s fe r . 4 ,500 14  A p r l 3 19%  Jan  9 15 ~ D ec 24%  A ug
27*2 2 7 34 2 7 -8 28*2 28*2 29*2 29*4 29*4 28%  29% D o p r e f ........................... 3 ,400 27%  A p r  13 36  Jan  8 29 D ec 44 Sep

7*u 8 7*2 8 7 7e 8 8 8*4 8% 8% C liicago  U n ion  T ra c t io n . 2,400 7 % A p r  L3 17*2 Jan  12 10% Jan 23 A p r
40 40 D o  p re f 100 40 A p r  13 50% Jan  1 4 44% M ar 60 A p r
89  89 88*4 88% 89 89 7e 89%  89% 90*2 90% C leve . C in . C hic. & St. L . 800 88% A p r  14 99%  J an  6 93 N ov 10 8 3e A ug

D o p re f 115 M ar26 119 Ja n  27 118 Jan 124 % Sep
23 24  *-» 22*2 23% 2 3 34 24% 23 24*4 2 4  24% C olorado &  So., v o t . trust 7 ,950 22%  A p r  14 3 1 %  Jan  10 14%  Jan 3534 J ’ly
63 64 62 63 63*2 63*2 "63*2 64 *64  65 D o  1st pf. v o t. tr. cfs. 1 ,470 62 A p r  14 72  J a n  9 59*4 Jan 79%  A ug
37  37 35 35*2 35*4 36 *35*2 36 36*2 36*2 D o  2d p f. v o t. tr. ctls. 3 ,200 35 A p r  14 48  J a n  8 28 Jan 53%  Sep

161 *2 1 6 4 34 161 163*2 1 63 *4 165 165 165*2 166 167 fA e la w a recfr  H u d so n ___ 13,535 161 A p r 14 183%  F e b  2 153%  N ov 184%  Jan
240  242 244 247 244*2 245*4 245*2*245*2 248 253*2 A ^ elaw . L a ck . A  W e s t ’n . 4 ,600 240 A p r 13 276%  J a n  8 231 N ov 297 F eb

34*2 35 33*2 34*2 34*2 3 4 34 33%  34% 34%  35% D e n v e r  & R io  G ra n d e___ 3 ,5oo 3 3 %  A p r  14 43 F e b  9 35%  D ec 51% A ug
83 *2 85 84 8 4 34 85*2 85*2 85 85*2 86*4 86% D o p r e f ........................... 2 ,510 83 % A p r  13 90 % F e b  9 86 % D ec 9 6 % 'Aug

*40 45 37 39*2 39 39 *37*2 40 *38*2 40 D es M oin es  A  F t. D od g e . 1,000 37 A p r l 4 47 % J a n  8 35 D ec 53%  J ’ ly
14 1434 14 1 4 ^ 15 15% 15*4 15 *4 15*2 15*2 D etro it  South, vot. tr. c tfs 2,200 14 A p r l 5 2038 Jan  2 13 F eb 25 Sep
27 27 27 27 28  29 28  29*4 28*2 29*4 D o pref. vot. tr. ctfs . 1,800 27 A p r 13 3 9 % Ja n  2 26 D ec 48*4 Sep

$81 S l 34 "8 0  82 *81 82 b l *4 82 D etro it U n ited  . 466 76%  M ar2b 90 Ja n  6 75 J ’ne 97 Sep
14*2 14 *2 13 14 *14  ] 5 14%  14% D u lu th  So. S h ore  & A t i . . 1,200 13 A p r 14 19%  F eb  16 10 Jan 24 A ug
20 20 4 19*2 2 0 34 *20*2 22 '2034 2i % 21% 22 D o  p r e f ........................... 1 ,820 19%  A p r  14 29%  F eb  16 18%  Jan 35%  A p r
3 1 %  34*4 32 33*4 32 7g 33% 32%  34 33%  34% U n e ......................................... 128,650 31%  A p r  13 42%  Jan  9 28%  D ec 44%  Jail

CD 62 % 6 4 '8 6 2 34 64*2 64 65 64 65 % 65%  65% Aj  D o  1st p r e f .................... 15,475 62%  A p r  13 74 F e b  5 60%  D ec 75% Jan
Q 47 *2 52*4 48 5 0 34 50*2 51*2 50%  52*4 52 53 D o  2d p r e f ................... 15 ,950 47 % A p n 3 64%  F eb  5 41%  D ec 6 3 34 Jan
o 63 64*2 62 63 63*2 64 64 64 65 66 E v a n sv . <fc T e rre  H a u te .. 6 ,425 62 A p r i l 72%  J a n  s 50 M ar 74 % Mar
M "8 5  90 *85 90 85 88*2 *85 90 *85 90 D o  p r e f ........................... 400 85  A p r  15 91 Ja n  8 82 May 1 0434 F e b

55 5a 55  55 *° 330 74% F e b 94 30 Jan
K 190 190 *180  200 "1 8 0  200 *185  200  " *185 200 G rea t N orth ern , p r e f ........ 100 190 A p r i 3 209 Ja n  2 4 181 % M ar 203 D e c
M G reen  Ray<%W- deb c t f  A 77 M ar 12 70 Jan 90 Mayri
O 17*2 18*2 18*2 1 8 34 18*2 1 9 ' 18%  19% D o deb. c tf . B 161 17%  A p r  14 27%  Jan  5 9 Jan 29%  O ct

94*o 98 95 96 9 6  96*2 97  97*2 *96*2 98*2 I T  ock in s: V a lie v ................ 1 .540 94%  A p r  L3 106%  F eb  20 66 J an 106 A ug
92*2 96 93 9 5 34 93*2 94 94*2 94*2 94%  94% i l D o  p r e f ................ 2 ,335 92 % A p r  13 99*4 M ar 2 81 % Jan 98%  D ec

hg; 131*2135*2 13034 133% 132*4 134% 133*2135*4 136 136% I llm ois*  C en tra l................. 21,821 130% A p r  14 151 Jan  10 137 Jan 173%  A ug
Q 33 35 33 34 34  34 33%  33% 34  34 I o w a  C e n tra l....................... 1 ,800 33 A p r  13 48 J an  12 35%  D ec 5 1 34 A ug
W 57 57*2 56 58*2 5 8 34 58% 5 8 %  58% 59 59 D o  p r e f ........................... 1,700 56 A p r i l 77%  Jan  12 65 N ov 9 0 38 A p r

*38  40 *37 39*2 *38 40 *36 40 *37 39*o TZ anaw ha & M ic ln g a u .. 39 A p r  7 4 7 %  Jan  6 33%  Jan 50 % A ug
o $77%  77% *75 77 76  76% 76%  76% 78 78 Iv c .F t .S .< £ M .,tr . cts . pfd 670 1 76 A p r  15 82%  F eb  26 75 D ec 88 A ug

27 29*2 27*8 28*2 29 30 30 30 30 30 K an sas  C ity  So. v o t. tr . .. 3 ,SOU 27 A p r  13 36%  Jan  12 19 Jan 39 A ug
o 5 2 34 53 51 5 1 34 52 52*2 52%  52% 52% 52% D o p ie f . v o t. tr. c t fs . 1 ,500 51 A p r i l 61%  Jan  22 44 Jan 6234 A p r
CD 37*2 37*2 37*4 37*4 37*2 37% 37*2 37*2 "3 a  37 K e o k u k  & D es  M o in e s . . . 600 33%  Jan  21 40 M arlO 13 Jan 41 SepB *57 61 •60 65 *60 65 *60 65 *60 6a D o  p r e f . . 45 Jan 84 A p r

38 40 *38  40 41 41 *40 42 41 41*2 r  ak e  E rie  W e s t e r n .. . 800 38  A p r l 3 53 Jan  8 40 D ec 71%  J a n
*100  113 *100  113 *100 113 *105 112 *105 110 D o  n re f. 105 A p r  7 118 F e b  6 120 O ct 138 F e b

334 % Jan  5 334*0 Jan 5 j325 A p r
70  70 *66 70 *68 70 70 70 "7 0  72 L o n g  Is la n d ........................... 400 70 M ar31 83 Ja n  7 7 2 %  N ov 91%  May

113 116 113*2 H 5 34 114% 116% 114% 116*2 116 117*2 L o u isv ille  & X a s h v i l i e . .. 39 ,450 113 A p r  13 1 3 0 % J a n  8 102 % Jan 159%  A ug
135 *2 138 135*4 1 3 / *2 135*2 137*2 135%  137 137*4 138% A j  an hattan  E le v a te d ... 56 ,430 13 5 *4 A p r  14 155%  J a n  14 128 M ar 158 N ov
109 109 108%  109 108*2 109*2 106 108 101 106 ^-A etrop . S ecu r., sub . rec. 7 ,850 101 A p r  17 1 2 8 % J a n  6 109%  May 134%  J ’ ly
132%  134 132 1333s 133*2 135*4 132 %  133*2 127 132% M etrop o lita n  S tre e t .......... 74 ,100 127 A p r 17 142%  Jan  6 ]3 5  O ct 174 F eb

*10 25 * __ . . .  25 M et W e-st S ide El (O hio ) 34*o F e b  24 38 J a p  8 35 D ec
D o p re f 88 J a n  20 88 Jan  2() 89 M ar 9134 M a i

24%  26*2 24*2 25*2 24%  25% 25%  26 25%  26*4 M ex ica n  C e n tra l................. 19 ,750 24%  A p r  14 29 M a r 2 3 20%  D ec 31%  M ai
M ich iga n  C entral £125 M a r l6 135 J an 1 5 $15o  M ar 192 A p r

95*2 95*2 9 4  94 '9 3  96 93 96 *93  96*2 M in n ea p o lis  & St. L o u is . 750 93 A p r 16 111) Jan  9 105 Jan 115 A p t
*107 120 £117 *2 117 *2 *107 117 108 108 110 110 D o p r e f ........................... 210 108 A p r  16 118 F e b  27 118%  J an 127%  A p r

63*8 68*2 63*4 65*2 64%  66*4 64% 67 66 % 67 % M inn . S. P . & S. S. M arie. 7 ,500 63 % A p r  13 79 % F e b  1 6 30*o Jan 84  N ov
119*2 124 122 78 123*4 123*2124*2 124  124*4 124 1 2 4 j4 D o  p r e f ........................... 2 ,550 119%  A p r  13 132*4 F eb  17 90  Jan 139 Sep

22% 24*4 23*4 24*2 2 4 %  24*2 24  24% 25 25% M o. K an sas & T e x a s ........ 11,226 22%  A p r  13 3 0 % Jan  5 22%  D ec 35%  Sep
51 54 51 *2 5 2 *4 52*4 53*4 52%  53*4 53%  54% D o p r e f ........................... 9 ,300 51 A p r  13 63 % F e b  10 51 Jan 0 9 34 Sep

1 0 3 3s 10 i % 1 0234 105*4 104%  106% 105*2 106% 107%  108% M issou ri P a c if ic ................. 161 ,625 102% A p r i l 115%  F eb  10 9634 M ar 125%  Sep
*105 109 105 105 *105 108 *105 10a *105 108 XT ash. CJiatt. & St. L ou is 100 105 A p r i l 114 F eb  16 8u J  an 122 A p r

18 19*2 18*4 13*2 18% 19% 18% 19 19%  19% L i  at. o f  M ex ., v o t. tr . ctfs 7,775 17%  M ar 9 2034 J a n  8 c l 4  D ec 2 1 34 Sep
37 *2 3S34 3 6 34 37*2 36%  36% *36*2 37% 37%  38 D o pref., vot. tr. ctfs 4,U5u 34 % M ar 2 40%  Jan  S 3 13̂  D ec 453g M ai

128*2 132 128% 1 3 0 3c 129%  131 *8 130 131% 131*8 132*4 X . Y . C entra l & H u d son .. 56 ,850 128%  A p r  13 156 Jan  10 147 N ov 168%  Jan
30 30 32 32 33 33 33*2 33*2 34  3o % N. Y . C hic. Oc St. L o u is . . . 850 30  A p r  13 45 J a n  7 40  N ov 57%  A ug

*105 112 "1 0 5  112 "1 0 4  114 *105  114 *105  113 D o  1st p r e f ................... . . . . . . 106 M a r lb 118 J a n l 6 110%  N ov 124%  J a n
*70 80 *70  78 *72 80 *73 80 *73 80 D o 2d p r e f .................... 500 80 M ar 6 87 Ja n  19 SO N ov 100 A ug
200 204 200 20034 200 200 200 200 2 04  204 X . Y. N . H a ven  & H a rt f. 1,691 200 A p r  13 225%  Ja il 9 209%  Jan 255 A p r

27*- 2 8 34 27%  2 8 34 28*4 28% 28*2 29% 29%  29% X . Y . O n tario  6c W estern . 32,275 27%  A p r  13 35*4 F e b  5 25%  D ec 37%  Sep6634 6 9 34 6634 68*2 68*2 69% 69 70% 7 0 %  71% N o rfo lk  6c W e s te r n ............ 43 ,310 66% A p r  15 76*4 F e b  10 55 Jan S034 O ct
*88 91 £90%  90*4 *88 90 89 89*2 86*4 86% D o ad ju stm en t, p re f. 725 86% A p r  17 93%  F eb  2 90  F eb 98  J ’ ly

61*2 62% *50 62 *57 63 *59  62 £00 62 J )a c i f ic  C oast C o ................ 400 60 A p r i l 72 Jan  10 65 D ec 8 1 %  Sep
*94 104 494 105 *94 105 *96 105 *95 103 A D o  1 st p r e f . . . 98 J a n  5 100 F e b  13 100%  Jan 106 M ai
*68 72 *67 72 *68 75 *67 72 *67 72 D o  2d  p r e f .................... 70 M ar 4 76 Jan  28 72*4 D ec 84%  Sep
132%  135% 132 134*2 133%  134% 134 136% 135 % 13b  'a P en n sy lv a n ia ........................ 373,453 132%  A p r  13 157%  J an  10 147 Jan 170 Sep
*28 32 "27  30 *28 32 *27 33% *27 32 P eoria  «& E a ste rn ................ . . . . . . 29% A p r  9 39 Jan  8 30 N ov 47%  A p r
*79*2 81 7 8 *2 7 9 *4 78*2 79 *78 79 79 80 Pore M a rq u e tte .................... 1 ,400 78  % A p r  14 84%  F eb  26 71 F eb 85%  Sep

* .......... 82 * ..........  82 * ..........  82 * .........  so " .......... s o D o p re f 80  May 93 S ep
"7 6  85 78  78 *70  78 *70 78 *70 73 P ittsb . C in . C hic. St, L. 200 78  A p r i l 94  Jan  7 80%  Jan 105%  S ep

*101 105 *101 105 *101 105 *101 105 D o  p re f 104 F e b 26 115 Jan  17 113 M ar 128 M ay
51*4 56*2 5 1 34 5 3 34 53%  54*4 53%  54*2 54  55% [ le a d in g ,  v o t ’ g  tr. c t f s . . 190,900 51 % A p r  13 69%  J a n  2 52%  M ar 78%  Sep
81*2 82 81*2 81*2 83 83*2 *82 83*2 *81*2 83% A A is t  p ref. vot. tr. c t fs . . . 1 ,030 81 % A p r  13 89%  F eb  5 79%  M ar 90*4 Sep
66 69% 66 6634 66% 67 66% 67*4 67%  67% 2d p re f. v o t ’ g  tr. c t ls . 4 ,100 66 A p r  13 81 Jan  6 60 Jan 80%  Sep
40*8 43*8 403a 4 1 34 41%  42% 41*4 42% 42%  43*2 R ock  is la n d  C om p an y___ 202,650 4 0 %  A p r  13 53%  Ja n  9 33%  D ec 50%  D eo
74 76*4 74 75*2 75%  76*4 76 76*4 £ 74%  7 5 34 D o p r e f ........................... 9 ,300 74 A p r  13 86 Ja n  9 71 N ov 85%  N ov

Rutland, prel 55 A p r  6 72 Ja n  28 64*o D ec 125 A pr
*11 14 10*2 10*2 11*2 1 1 % 1 1 % 11% " 11*2 12 ^ u . J osep h  A G r ’d Is lan d . 300 10%  A p r  14 15*4 Ja n  2 10 D ec 24%  A u g
*48*2 50*2 48  48 $47 47 48 48 48%  48% ^  D o 1st p r e f .................... 650 48 A p r  14 58 Jan  5 49% D ec 81%  Sep

20 21 IS. 18 19 19 20 20 20 20*2 D o 2d p r e f ................... 700 18 A p r i l 24%  Jan  19 | 24%  N ov 42 Sep

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s B a n k s Bid A sk B a n k s Bid A sk B a n k s Bid A sk B a n k s Bid A sk B auiLs Bid ASIC

NEW  YORK Bid Ask C i t y ................ 1290 14th S tre e ts . 200 300 J e ffe rso n ]]__ 150 160 M u tu a l]]........ 290 P l i e n i x _____ 120 130
A m e r ic a 4 __ 535 550 C olon ia l *i .. 385 F o u r t h .......... 225 235 L eath er M fr . 300 Nassau*! ___ 195 205 Plaza* 600
A m e r  E xch 1260 C olu m bia  ]j G allatin  . . . . 415 425 L ib e r ty  . 600 N e w  A m ster 540 570 P rod  Exch]] 170 ISO
A s t o r .............. 750 1000 C o m m e rce .. 1 301 1330 G ansevoort* 140 L in c o ln ___ _ 1050 1100 N e w  Y ork  Co 1500 1 R iverside*; . 300
Bowery]| .. 380 395 C onsolidated 190 200 G a r f ie ld ___ 500 Man narta n*|. 330 340 N  N a t E x . 1 290 S eaboard 625
B r o a d w a y . . . 350 C ’ ru E x ch se ] 400 420 G erm an Am* i 60 170 M ark et & F u l 260 270 N e w  Y o r k . . . 320 335 S e c o n d  .......... 650
B u tch ’s <fc Dr 150 160 E ast R iv e r .. 160 G erm an Ex* 400 M ech a n ics ’ . 270 285 19th  Ward]|. 150 S e v e n t h ........ 107 *«> 112%
C e n t r a l__ ___ 165 170 E q u ita b le  , 100 GermaniaT| .. 625 M ecli cfc T ra] 150 165 N orth  A raer. 247 S lio e &  Letli 185
C en tu ry '1 . . . . 175 F ed era l ] [ .. 115 130 G reen w ich  4, &320 335 M e r c a n t ile . . 350 N o r th e rn ___ 170 S ta te* !............ 700
C hase T.......... 700 Fidelity*! ' 190 H am ilton]] . . 170 M erch  E x ch . 165 175 O rien ta l]!___ 230 240 34th  s treet* 220
C hatham  . 340 360 F ifth  Ave*i 3750 4000 H a n o v e r__ 610 630 M ereh ants ’ _ _ 165 175 Pacific*,|........ 240 12th  W ard* 125
C h e m ic a l___ 4250 4300 F ifth ............l ; '37 5 Im p <fc T ra d . 650 670 M etrop  n ew ] 400 P a rk  (n e w ) .. 475 490 2 3 d  W a rd ] . 125
C itize n s ’ ........ 180 190 F ir s t ................ 750 775 I r v in g  .......... t2 4 0 M t M orris* ,.. 260 275 P eop le ’ s ] ] / . . . 280 300 U n ite d ............ 120 130

* B ui and ask ed  p r ices ; no sa les w ere  m ade on th is day. £ B ess tnan  10J snares, i  E x rignos. ‘I S ta te  o in k s , a E x  d iv id en d  an d  r igh ts , b N e w  stock . 
t  S a le  at S tock  E x ch a n g e  or  at a u ction  th is  w eek , s T ru s t  Co. certifica tes . c In c lu d es , p r io r  to M ay 17, d ea lin g s  in o ld  M ex . X a t . tru s t  rece ip ts .
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STOCKS—H IG H E ST  A N D  LOW EST S A L E  PRICES

Saturday 
A pril 11

Monday Tuesday Wednesday Thursday fY iday
A p ril 13 A p ril 14 A p ril 15 A pri l 10 A p ril 17

6 4V  73 63V 67 65 V 66V 67 7 0 V 68 V  7 2 7e
..........  82 * 81 * 81 7 8  80 -7 8  80

64  V 68*8 64 V 66 66 V 66 V 66 V  68 V 08 69 V
22 23 2 1 V 22 V 23 23 22 V  23 23 V 23 V
48  50*4 4 8 V 49 V 50*4 52 *50  .......... 52 53
54 57 V 54*4 55 V 56*4 55 V  56*4 5 6 V  5 7 V
28  V 3 0 V 2 8 V 29 V 29 V 30 V 29 V  9 6 V 3 0 V  31
90  91*8 90 91 91 V 9 1 V 91 V  9 1 V 92  92

94 94 *92 9 1 V
33

*92 94  V *92  94  V
30 V 34 V 30 32 32 V 32*4 33 33 V 34 V

120 125 *120 L25 123 V L24 -1 2 0  125 117 V 120
30 30 *30 35 * 35 . . . . . .  •••••• *3134 35
24 V  26 23*4 24 V 25 25*4 -2 3  V  25  V 24 V  2 5 V
42 42*8 4 1 V 42 42 42 42*4 42 V 4 3 V  43V

109 111 106 V  109 V i l l 111 110 V 111 111*4 H I  V

86*4 9 0  V 86V 8 3 V

f K

87 V 89 V 87 V  89  V 89 V 91
87 V  89  V 88 88V 89 V 8SV  89 89  89  V

17 1 6 V
51

17 -1 7  19 17V  17V
50 . 52 52 V 52 52 62 V  62 V

25 26V 2 4 V 26 26 26  V 26*4 26 V 2 6 V  2 7V
4 2 V  4 6 V 4 2 V 44*4 44 V 4 5 V 45 4 5 V 4 5 V  4 6 V
21  2 1 V 22 22 22 22 V 22 23 '2 2  V 23

•60 53 52 52 V *51 54 54 54 V 53 53
3 0 34 31V 30V 3 1 V 3 1V 31V 3 1 V  33 33 34
22 V  24*8 22V 23 V 2 3V 24 2 3 34 24*4 24 V  24  V
4 6 V  47 46 46 V 4 6 V 47*4 4 6 V  47 47*4 48

225 *o 2 25  V *225 235 *225 240 -2 2 5  240 *2 2 0  240
60 64 *4 60*4 62 V 02 V 63 V 62 V 64 V 63 V 6 4 V
38*8 39  V 08*4 39 V 39 39 V 3 9 V  39 V 30 V  39V
89 V  89 V 89 V 89 V 90 90 8 9 34 89V 90 90 V
40  4 0 V 39V 4 0 V 41 4 1 V * 4 0 V 4 1 V 4 1 V  4 1 V

*96 97 -9 5 97 *95 99 *95 97 97 97
*32  39 *30 39 . . . . . .  . . . . . . *30 38
200 200 $210 210 *200 215 *200  215 *200  215
• 1 6 V  20 

*7*4 8
17 

7 V
17 18 V  18V

7 V 7*4 7 V 7 V  8*4 7 V  7V
*27 30 29V 29V 29 V 3o 29 V 3 L

7 7 V 7 V 7*4 7 V 7 V -7*4 734 7 V  SV
3 1 V  3 1 V 3 1 V 32V 32 32 V 32 32 V 32 32 V
15*4 15 *4 -1 5 1 7 V *15 17 V 15*4 15*4 16 16

$38 38 •32 V 42  V *33 V 43 V - 3 3 V  4 3V *35 43
25*4 2 7 V 25 V 26  V 26  V 2 6 V 26 V 2 6 V 27 27V
92 V  93 92 V

3
93 92 V 9 3 V 93 V  93  V 93 V 9 3 V

3 3 3 V 3 V 3*4 3 3 *3 3 V
..........  20 V 19 19 -1 9 20 * 1 9 V  20 *19 20

4 6 34 48  V 47 49 4 8 V 49 49 49*4 49 V 51
9 1 34 93 92 V 93 93 94 94  94 94 95 V

..........125 * _ 125 * 125 * .......... 125 * .......... 125
_____  95 ■r 95 95 95 -9 4  95 * 9 3 V  95
120 123 120*4 122 V 122*4 1 23V 1 2 3 V 1 2 5 V 124V  125V
119 120 -1 1 9 119 V *119 120 119 119 *119  120

-1 5 3 157 154 154 $ 1 5 6 V 1 5 6 V  
* 1 2 V  1412*4 12*4 -12*4 14 -12 14 1234 1234

7 6 V  7 6 V -7 4 79 77 V 77 V 77 V 77 V 7 7 V  7 7 V
1 0 0 V 106 104 108 108 108 V 106 V 11 0 *4 x l0 7  109
201 210 *200 210 206 206 -202 210 •20/  212

11 11 -1 1*4 12*4 11*4 12V * 1 1 V  12 V
*48  ~ 51 -4 8  51

55 V  57 55*4 57 56*4 57 5 6 V  61 59 V  6 3V
.......... 125 X 125 * 125 * ..........125 * ..........125

19*4 19  V 19 19 V 1 9 V 19V 1934 19V -20 20
202 V  205 202 V 206 203 206 204 2 0 6 V 2 0 5 V  2 0 7 V
112 1 1 2 V 1 1 1 V 112 V 113 113 - 1 J 2 V 113 113 113

31 33 32 33 33 33 V 33 33 V 3 2 V  33 V
80 8 L *8 80 V 81 $ 8 1 V 82 -8 0 V  82 80 80 V

.......... 137 -1 3 0 137 *134 137 *3 34 137 *134  137
29 V  30  V 29 V 30 V x2 9 29*4 -2 8  3 0 V 2 8  V  29

1 80  V  185*4 179 182 V 183 V 185 V 184 V 185 V 186V  190 V
15 15 V 15 16 15 V 16V * 15 V 1 3V *15 V  16V

-70*4 7 l* a 7 0 V 70  V -7 0 71 7U 'q 7 0 78 71 71
50  52 i 50*4 50  V 50*4 5 0 V 50 V  50V 50 V  50  V

-4 3  45 $45 V 45*4 *43 45 -4 3  45 *43  45
-8 2  85 82 V 82 V -8 2 84 *82 85 -8 2  So
-1 1  13 *11 12 V -11 13 -11 1 2 V -11  12

4 1 34 42  V 42 V 43 43 43*4 *42  V  43V 43 V  43 V
104 104 -1 0 3 106 105 V 105 V * 104 V  106 • 104 V 106

23 24 23 24 24 V 24  V 2 4 V  24 V 25 26
9 1 V  9 1 V 90 90 *90 92V *90  92V *90 92 V

155*4 159V 159 160*4 160 160 V 160  161 164 167
9 3 V  99 93 97 97 98 98  98 69 99
82 V 33 3 1 V 32 82  V 33*4 *33 34 -3 3  34
99*4 10034 1 0 U V 1 0 1 V 101 10 1V l u l  102 V 102 104
60 60 60 V  

92
60 7q 60 V 61*4 6 0 7q 6 1 V 61 6 1 V

*92 93 92 93  V 93 V 93  93 *93  93V
21634 216V 215 216 *214 218 *215 220 *215 225

30 31V 30 32 32 V 32  V -3 2 V  33 32 V 33 V
8 5 V  86V 86*4 86*4 *86 87 86 V  86 V 86 V  86 V
18 19 18 1 8 V 18*4 1 9 V 19 3 9 V 1 9 V  19V
7 6 78 7 6 V 76 76*4 77 V 7 7 V 7 7 V  77V 7 8 V  7 8 V
24 25 2 3 V 24V 24V 25  V 25 2 5 V 25 V  25 V
79  79 7 7 V 7 7 V -7 7 79 *77 79 79 79
55 56 54 55 5 5 V 5 5 V 55 55 55 V  66

-9 1 V 94 * ..........  yx 9 1 V  9 1 V
5 5*4 -4  V 5 *4 -4  V

63
o V  

64*4
* 4 V  5 V
64 6 4 V61 6 3 V 6 1 V 63*4 64 V  65 V

34  34 *32 V 37 V *32 V 40 *34  38 -3 4  37
1 1 V  12 *11 12 -11 12 *11  12 1 1V  L l  V
73  73 
13 13

*72 74 *72 
12 V

74
127tt

74  74 74*8 74V  
13 13*8 
5 2 V 5 2*05 1 34 5 1 34

125 125 V
51 52

*120 125 125 125 * i2 3  130 *122 130
1 2 V  13V 12 V 13V 13V 14V 1 4 V  14 V I 3 7g 14V
91 92 90*4 92  V 92 V 95 9 3 V  9 4 V 93 V  94 V
1 8 V  1 9 V 1 8 V 19*4 19 1 9V 19 1 9 7s 1 9 V  2 0 V
64 V  65 V 64*4 65V 65 V 65 V 6 5 V  66V 66V  67 V
1 4 V  14V 14 1 4 V 14 V 14V -1 4 V  15 15 15V
48  48  V 48 48 4 8 V 49*4 4 9 V  4 9V 49 V  4 9 V
34  3 5 V 3 3 V 35 3 4 V 3 5V 3 4 7s 35 V 35 V  35V
83 8 5 V 8 3 V 8 4 V 84V 85 V 85 86V 86*4 86V
5 9 V  61 5 8 V 59 V 60 V 61 61 61V 6 1 V  62

121 121V -1 1 8 121 121 121 Hz 121 Hz 1 2 IV 122 122
30 32 30 31 3 1 V 3 1 V -3 1  35 32 V 33
2 7 V  28 28 28 V 29 29 29 29 29 V  29 V
7 8 V  7 8 V 7S V

*200
78 V

230
79 79

200 200 $215 215 *2C><) 230 *200  225
8 4 34 86 84 V 8 5 V 85 V 85 V 85 V 86 85 85 V

>190 193 *187 190 191 193 V *185 195 * 194 V 208
190 200 *187 195 195 195 *185 200 200 200

STOCK*
N E W  Y O R K  S T O C K  

E X C H A N G E

Safes oi 
the 

Week, 
Shares

St.

St.

L ou is  &  San F r a n ........
D o  l « t  p r e f ..................
D o  2d p r e f ....................
L ou is S o u th w e s te rn ..
D o p r o f ...........................

S ou th ern  P a c ific  C o ..........
S o u th e rn v .tr . c fs . strnped 

D o pref. do 
M . dfc O. s to c k tr . c t f a . . .

f P e x a s  & P a c if ic ................
1 b ird  A v e n u e  (N . Y . ) . . .  

T o le d o  R a ilw a y s  & L igh t 
T o l. St. L . <fc W . T. tr. c t fs  

D o pref. v o t . tr. c t fs . 
T w in  C ity  R a p id  T ra n s it . 

D o  p r e f ...........................
U n ion  P a c if ic ......................

D o  p r e f ......................... ,
U nit K y s ln v ’ t o f  S an  F ran  

D o  p r e f . .
W a b a sh ___

D o  p re f.
W h e e lin g  &  L ak e E r ie . . .

D o  1 st p r e f ...................
D o  2d  p r e f ...................

W isco n s in  C ent. v . tr. c fs  
D o  p re f. v o t . tr . c t fs . 

In d u s tr ia l  &  .U is ce ll
A dam s E x p r e s s ................

x k m a lg a m a te d  C o p p e r . ..  
A m e rica n  C ar & F o u n d ry  

D o  p re f
A m erica n  C otton  O il........

D o p r e f ..........
A m e r ica n  D isL T e leg ra p li 
A m e r ica n  E x p re ss  
A m erica n  G rass T w i n e . .  
A m er H id e  & L ea th er

D e  p r e f ...................
A m e rica n  I c e ................

D o  p r e f ....................
A m e rica n  L in se e d ..........».

D o  p r e f ...........................
A m erica n  L o c o m o t iv e .. .

D o  p r e f ............
A m e rica n  M a lt in g

D o  p r e f ...........................
A m er. S m elt ’ g  & R e tin ’ g . 

D o  p re f
A m e r ica n  Snutt....................

D o pr 
A m e r ica n  S u ga r R e fin in g  

D o  p re f
A m er. T e lep li. <fe T e le g . . .  
A m e rica n  W o o le n .

D o  p r e f ..............
d A n a con d a  C opper
B ro o k ly n  U n io n  G a s___

ro n s w . D o c k  <fc C. I m p ’t
B u tte r ick  C o ........................
f  'Colorado F u e l &  I r o n . .

D o  p r e f .........................
C ol. A  H o ck . C oal & Iron . 
C on so lid a ted  G as (N . Y .) .  
C on tin en ta l T o b a cco , p re i 
C orn  P ro d u cts  

D o  p r e f . . .
D iam on d  M a t c h ................
D is tille rs  S e c u r it ’ s C orp 
G en era l E le c t r ic ................i
I n tern a tion a l P a p e r ........

D o p r e f ...........................
In tern a tion a l Posv'er........
In tern a tT  S team  P u m p ..

D o  p r e f ...........................
M an liattan  B e a c li..............
N ation a l B is c u it ..............

D o  p r e f...........................
N a tion a l L e a d .......................

D o p re t ...........................
N e w  Y o r k  A ir  B ra k e ........
N o rth  A m e rica n  Co., new
P a c ific  M a il.........................

eop . G as-L .&  C. (C lue.)
P ressed  S tee l c a r ................

D o p r e t ...........................
P u llm an  C om p a n y ..............
S > ail w a y  S tee l S p r in g .. .
i  V D o  p re f...........................
R e p u b lic  I r o n  & S t e e l . . .

D o  p r e f ...........................
R u b b er  G ood s  M fg ..............

D o p r e f ...........................
O loss-S h e itie ld  St.<fc Iron  
O  D o  p r e f ...........................

28 ,750
300

6,460
2,700
5,500

111,830
58 ,500

2,595
100

35,975
1,300

100
3,050
3 ,100
3,605

28 0 ,8 9 0
6,995

500
2.350
4 .200  

30 ,750
800
550

2 ,500
6,775
4 .350

100
78 ,815

6,772
1,290
1.900 

150

’ *370
300

1,860
1.200 
3,225  
3 ,020

400
40

14,300
1,400
1,300

200
25.950  

3 ,550

’Too
43 .950  

100
226
300

1,050
5 .900  

100
1,200

27,800

1,700 
8,220 
2,290  

11,975 
1 ,817

Range lor Year 1U03 
()n basis o/ 100-share lots'

Range tor Prev 
Year (lUO'i)

us

Lowest Highest Lowest Highest

6 3 34 A p r  14 
78  A p r l  
64 V A p r  1 
21 Hi A p r  l 
48 A p r  13 
54 A p r l
28  V  A p r  13 
90  A p r  13 
93H »A pr 1 
30  A p r  14

117 V  A p r  17
29 M ar28
23 V A p r i  l 
40 Hi M a r 9

107 Hi M a r3 l 
158 Jan  12

86 V A p r  13
87 V A p r  13 
1 6 7b A p r  15
50 A p r l4
24  V  A p r  14 
4234 A p r  14 
21 A p r  13
51 A p r  
3034 A p r  13 
2234 A p r  14 
46  A p r  14

95
119
119
154

206
10
49
54

122
19

201

2,568  
3 0 ,826  

2 ,250  
50o 

1 ,600 
10 

lu o

Standard R o p e  &  T w in e . .  
T en n . C oal, I ro n  A  R R .._  
T ex a s  P a c ific  L a u d  T ru st

Un ion  B a g c c  P a p er ........
D o p re t ...........................

U. S. C ast 1. P ip e  A  F oun .
D o  p r e f ............................

U n ited  S ta tes  E x p r e s s . . .
U nited  S ta tes  L e a th e r___

D o  p r e t ...........................
U S R e a lty  A  C onst ru ction

D o p r e i ...........................
U n ited  S tates  R u b b e r___

D o  p re t...........................
U n ited  S tates S te e l............

D o  p r e f ...........................
V irg in ia -C a ro lin a  C liem ..

D o p r e f ...........................
V irg in ia  Iron  C oal <fc C oke
V u lca n  D e t in m u g ..............

D o  p r e i ...........................
\\J e lls, F a rg o  A  C o ........
y ▼ e s t ’ n U n ion  T e le ’ gph 

W e st ’g lT s e K lA M lg a s s e n  
D o 1st p r e f ....................

3 ,300
200

3 .100  
324

2 .500  
2 ,850

900
20,600

1.700 
600 
541

3.500 
700

5,400
1,900
4 ,800

300
1,550

200
400

26,225
100
950
700

1.100  
600 
600

99 ,615  
10,735 
16,100 

8 ,250  
1 ,350  
1 ,610  

116,006 
89 ,807  

5,875 
765

1 .500
1.700 

500 
220

6,150
200
200 '

$204 Ja n  30 
60 A p r  13 
35 78 Jan
89 V  A p r  13 
3 9 34 A p r i l  
96  F eb  
37 Ja n  31

200  A p r  13
17 A p r i l  

7 V A p r  15
29 Hi M a r27 

534 M arlO
26  M arlO
14 V  M a r l 6
39 M a r  11 
2 5 V A p r 13
92 V  A p r  13 

2 V  M a r io
19 A p r  14 
4234 Jan  
9134 A p r  13 

125 Jan  29 
A p r l o  
A p r  
A p r  16 
A p r  16 

12 V A p r  8 
76 V  A p r  13 
95 Jan  21 

A p r  15 
Jan 
M ar 2 
A p r  
Jan  
Jan  26 
M a r io  

1 1 1 \  A p r i l
30 Jan 2 
80 A p r  13

137 V  J a n  7 
28 Hz A p r  17 

179 A p r i l
15 A p r  13 
7 0 V M a r2 7  
50  A p r 13
40 V  M arlO
82 V  A p r  14 
11 J a n  i 
4 1 34 A p r  13

103 Jan  
23 A p r  13
90 M ar 

1 5 5 14 A p r  13
93 A p r i l
31 Hz A p r i l  
99*4 A p r  13 
60 M ar 6 
92 M arlO

215 A p r i l  
30  A p r  13 
84  V  Ja il 24
18  A p r 13 
75 7e A p r  13 
2 l 34 J a n  5 
7234 Jan  2 
53 M ar31  
90  Hz Jan  2

5 A p r  13 
59 V  J a n  2 
34 A p r 13
11 A p r  6 
73 A p r  13
12 V M ar25  
5034 M a r28

125 A p r  13 
12 M arlO  
88V  Jan  16 
18 V  A p r  13 
64 Hi A p r  13 
14 A p r  14 
48  A p r  13 
3 3 7e A p r  14
83 A p r  13 
5 8 7e A p r  14

121 A p r  18 
30  A p r  13
27 Hz A p r  13 
78 *2 A p r  13

200 A p r  13
84 A p r  3 

191 A p r  15 
195 A p r  15

90  Hz F eb  24 
88 F e b 20 
78 F e b 2 4 1 
30  Jan  71 
66 Jan  7| 
6 8 14 M a r lO 1 
3 6 7e J an 0 
9 6  F e b  9 
96Hz M ar 3 
4 3 V  F e b lO  

1287s Jan  2 
3 7 3* Jan  12 
3 1 7a Jan  9 
48  Ja n  8 

122U  J a n  23 
159 Jan  12 
104°a Jan  9 

95*4 F eb  11 
2 2 38 Jan  13 
64 *2 Ja n  6 
3 2 34 F e b 27 
5 5 l4 F e b  24 
27 Hi F eb  9 
6 1 34 F eb  9 
38 V  Feb 10
29 V F eb  
55 *2 F eb

235 F eb  11 
75*8 M ai 12 
4 1 3.i Jan  19 
93  Jan  6 
46U F e b 20
98  F e b  13 
41H zJan 2

235 F eb  
29 V  Jan
11 *8 Jan  
37 V  Jan  
1 1 34 Jan  
42*4 Jan  30 
1 9 34 Ja n  6 
4 8  V. J a n  6 
31*8 F eb  17 
9 5 34 F ob  1'

5*8 F eb  26 
24H» J a il 10 
5 2 78 F eb  17
99 V F eb  16 

126 M ar 4
9 8 38 Jan  20 

1 3438 J a n  8 
122 F e b  13 
169 F eb  18

14 V  F eb  25 
80 Jan  31

1 2 5 V  F e b 2 5  
225 Jan  21

15 V  Jan  29 
55 Jan  6 
82 V J a n  6

122 Jan  3 
22 V F eb  IS  

222  Jan  7 
119 Jan  2 

85 M ar 2 3 
85 V  J an  19 

140 Jan  19 
3434 Ja n  6 

204 F e b  16 
1 9 7g J a n  5 
7 4  V F eb  6 
73  J a n  19
46  Ja n  8
89 V J a n  12
12 V F e b  24
47 V  F e b l  

106 J a n  o
29 V F e b  5 
95 F e b 10

177 Jan  2 
1 2 4 V  Jail 

4234 Jan  
1 0 8 V  F e b  1C 

6 5 34 J a n  26
95  F e b 20 

2 3 5 V  Ja n  14
37 F eb  9
90 F e b 25 
22 V  F eb  18 
8 0 V  F eb  18
30  F e b  16 
8 4 Hz F eb  17
72 F eb  25 
97 V  F eb  18

6 V  F eb  11 
68V  M ar21 
4 0 V  J a n  
15 J a n  19 
7934 Ja n  8 
15 F e b 20 
55 F e b 25 

150 V F eb  4 
15*4 F e b  11
96 F e b 11 
2 8 V  J a n  2
73 J a n  2 
1 9 V  F e b lU  
5 8  F e b 10 
39 V  F e b  5 
8 9 34 Jan  7 
06 V  F eb  19

128  V Feb 18
80 V  F e b 25 
3 3 V  Ja n  9
81 Ja n  19 

249 V F e b  6
93 Ja n  14 

221 Ja n  7 
224  Ja n  7

55 V  Jan  
77 Dec| 
65 V  D ec 
24 V  D ec 
55*4 M ar 
56  D ec  
2 8  D ec
89 V  D ec
9 0  May 
37 D ec

122 Jan 
32 V  N ov
18 V Jan  
35 Jan

107 Jan  
156*4 A ug 

93 V  D ec 
86 V  M ar
2 0  D ec  
60 D ec 
21V  Jan  
37 D ec 
17 Jan 
49 V  Jan
28  Jan
19 V  Jan 
39 V Jan

$198 J ’ ly
53 N ov 
28*4 A p r  
85*4 Jan  
30 V  Jan
86 F eb  
32 V  Jan

210  Jan 
27 D ec  

8V  D ec
34 D ec 

9 V  J ’ ly
32 J ’ ly  
14 D ec
39 V D ec
23 V  D ec 
89 Jan

5 Jan
21 Jan  
37 N ov
87 V N ov
40  V  Jan  
85 Jan

i 113 N ov 
1115 Jan 
16034 Jan  

12 D ec 
73 A p r  

dS 0  D ec 
210  Jan  

7 V  D ec
41 J ’ne 
7 3 V  A u g

$130 Jan
14 V  Jan  

205 D ec  
114 D e c

2634 D ec
79 V D ec  

130*4 Jan
27 D ec  

0170 V  O ct 
16 V  D ec  
70 D ec
49  D ec 
40  D ec 
82 D ec

9 O ct 
40  N ov  

lO lV  D ec
15 V  Jan 
78*3 dan

148 M ar
88  Jan 
37 N ov  
98*4 Jan  
39 Jan  
82 V F e b

215 Jan
24 A p r
80 A p r  
15 V  Jan 
68 Jan  
17*4 F eb
63 J ’ly
29 V  Jan
50 V Ma\ 

4 Jan
49 V  D ec
35 Jan  
1 1 V  N ov  
72 Jan  
10 V  May
42 M ay 
97 Jan 
10 V  D ec  
7 9 V  Jan
20  N ov
64 V  N ov  
14 Jan  
49 V  D ec 
29 V  D ec 
79 D ec
54 D ec  

120 D ec

29 V  N ov 
78 V Oct 

$185 Jan  
84 V J ’ly 

1 6 9 V  Jan 
180 Jan

65 V  J ’ ly  
9 0  J ’ ly  
8o v  J ’ ly  
39 A u g  
80 Sep 
81*4 s e p  
4 1 V  A u g
98 V  A p r  
93 N ov  
54V  Sep

134 F eb  
38 Sep 
33 *4 O ct 
4 9 V  Sep

129 A ug
159 V  F eb  
113*4 A ug

95 A u g  
2 4 7e Oct
66 N ov
38  V  Sep 
54 V S ep
30 *4 Sep
66 A p r  
42 V  Sep
31 A ug 
5 7 V  A ug

$240 O ct 
79 F eb
37 V  O ct 
93 V  O ct 
5734 A p r
99 V  A p r
42 V  May 

265 A ug
62*4 A ug 
1334 O ct
43 V  Sep 
3 1 7e Jan
67 Jan
28 A p r
58 M ai 
36 V  A p r

100*4 A p r
7 V  Mny

29 S ep  
49 V  M ay

100*8 J ’nt
135 O ct 
101 O ct 
135 V  M ar 
122 Aug 
186 A p r

17*8 Jan  
80*4 Sep 

146 F eu  
253 A hg 

14 V  A p r  
53 Sep 

L10V A p r  
$140 M ai

24 V  O ct 
2 3 0 V  A p r  
1 2 6 V J ’*i€

3 8 V  M ai 
90  M ai 

139 7e Ja n  
33 D e c  

334  A p r  
23 V  M a i 
77*4 J a n  

199 Aj>r 
57*4 M ai
95 O ct 
19 A p r  
53*4 M ar

109 V A p r
32 Sep
96 O ct 

196 A p r  
134 Sep

49 V  M ar 
109 V  Sep

63 V  O ct 
96 V  O ct

250  A p r
38  V Sep 
90*4 O ct 
2 4 34 Sep 
83 V  Sep
25 V  A p r  
74 V  M ar 
83 Sep 
95 V  Sep

8 V  A p r
74 V  A p r
44 V  F eb  
18*4 A p r  
85 A p r  
17 Oct
59 Sep

160 A u g  
15*4 Sep 
91*4 Sep 
32 Q ct
75 V  O ct 
19 V  O ct
64 M ar 
4634 Jan  
9 7 V  Jan
76 V  A p r  

134 V  Sep

33 V  N o v
8 1 V  D e c  

$255 A u g  
97 V  A u g  

*^33 Sep 
234 A p r

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B anks

Vanck T1.......
Wash.H’hts1| 
West Side|i.. 
Western new 
YorkviUe^ ..

BROOKLYN

B orou g h !!___
B road  w a y !).. 
B rook lyn li .. 
8 th W ard"] . .  
F ir s t ...............

Bid Ask B a n k s Bid A sk
210 220 BROOKLYN
200 M a n u fa ctrs ’ . 340 360
560 M echanics!] . 220 V
387 V 392 V M erch a n ts ’ . . 115
375 N a s s a u .......... 350

N at C ity ........ 305 320
N orth  S ide!]. 215 220
P eop le 's ',!___ 215

100 17th W ardli 130
300 S p r a g u e . . . 200
130 S tu y v ’ t  H ts ! i 180
75 U n io n lj . . 140 160

380 W allaboatll . 140

T rust Cos.
N. Y. CITY

B a n k ers ’ T r . 
B o w l’ gG reen  
B roadw ayT r. 
C ’ lR ’ ty B A T r  
C entra l T r ’ st 
C ity  T r u s t . ..
C o lo n ia l........
C o n t in e n ta l. 
E a stern  T r . .  
E m p ire  State 
E q u ita b le  T r

Bid .Ask T r u s t  C o ’ s Bid A sk T r u s t  C o ’s

300

E x c h a n g e  T r
Farm  L o A T r  
F ifth  A v e  T r

1450
590

1500
605

M u t.A llia n ce  
N  Y  L ite a. it  
N  Y  S ec a  T r

235 245 G u aran ty  T r 710 730 , N o rth  A m er.
155 165 G uardian  T r 187 V 195 R ea l E st T r ’ t
540 580 K n ick  T b ’k T 835 840 Standard IT ’ t
2100
360

2130
380

L in co ln  T r .. .  
M c V ’ c k ’ rR ty 260

385
270

T r  Co ot A m . 
T r C o o t  R p b c

380 390 M anhattan  .. 500 U nion  T ru st
690 M erca n tile  . . 1140 1180 U S M tff A  Tr
165 175 M erch a n ts ’ . . 300 *20 U nit S ta te s .
175 185 M etropolitan 670 V an  N ’den T r
700 M ortou  T rust 105U 1070 W a sh in g ton .

Bid A sk  j! T r u s t  C o ’s Bid  |Aa/j
240 2 60  1 W in d s o r ........ 235 250
1220 1250
1325 1375 B R O O K L Y N
300 310 B rook lyn  T r 470  4S5
390 410 F lat b u s h ___ 175 ..........
385 400 F r a n k l in ___ 370 1..........
277 V 285 H a m ilto n ___ 325 |..........

75 90 K in g s  C o ___ 4 3 0 V '..........
1420 1440 L  ls l  L A  IT . 3 2 0 V ..........
+475 V N a s s a u .......... 260  ..........
1650' 168u P e o p le ’ s ........ 380  390
255 265 W illia m sb ’g . 275  280
410 1

* B id  and ask ed  p r ices ; no sa les on th is day. $ L ess than  100 snares. • E m  
T S ale  a t S to ck  E x ch a n g e  or  at au ction  th is  w eek , o E x  s to ck  d iv iden d , s i t

guts, d S in ce  A farcli 31, 1902. q u ote  i p er  ce n t  in stead  o t do lla rs  per share, 
ust Co. certifica tes , *j Ban as m arked  w itn  a p aragraph  (!i) are S tate  banKs



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  FOLIC P A G E :

B O N D S
N . Y . STOCK E X C H A N G E  

W eek  E nding  A p r il  17

U. S . G o v em m on t
TJ S 2s consol registered. £1930
V  S 2s consol coupon___ d 1930
U  S 2s consol reg sm a ll..£1930  
17 S 2s consol coup small, £19 30
17 S 3s registered...............fcl918
U  S 3s coupon...................... fcl9-18
U  S 3s reg small bonds..AT 918  
U  S 3s cou small bonds..AT918
U  S 4s registered...............A1907
X7 S 4s coupon.....................A1907
TJ S 4s registered.................. 1925
TJ S 4s coupon........................1925
TJ S 5s registered.................. 1904
TJ 8  5s coupon........................ 1904

F oreig n  G overnm ent 
FrankforLon-M ain 3 4 s  ser 1 .

T hese a re  p r ic e

■a
Price 

Friday 
A p ril 17

B id A sk

1 0 6 4 1 0 7  
106*4 107

10734 1 0 8 4  
10834 1 0 9 4

17 S of M exico s t g 5s of 1899. Q

S ta te  S ecurities
Alabam a class A  4 to 5 ____1906 J

Class B 5s ..............................1906 J
Class C 4 s ..............................1906, J
Currency funding 4 s___ 1920 J

Diet of Columbia 3*65s____1924 F
Louisiana new consol 4 s ..1 9 1 4 i J

S m all................................................ 1 .
M issouri funding___ 1894-1995, J
North Carolina consol 48.1910, J

6s ...............................................1919 A
So Carolina 4 4 s  2 0 -40 .........1933 J
Tenn new settlement 3 s ..19 1 3  J

S m all................................................ J
Virginia fund debt 2 -3 s .. .  1991 J

R egistered.....................................J
6s deferred Brown Bros ctfs.

M-S 
s on  

J 
2

R a ilroa d

A labama Cent Bee So By  
laba M idi Bee Sav Fla cfc W  

Albany <fc Susq Bee Del 6c Hud  
Allegheny Valley S'eePenn K B  
A lleg  6» W e st Bee Bull R &  P 
Am  Dock 6c Im  Bee Cent of 27 J
A nn Arbor 1st g 4 s .......... /t l995
Atch  T  6c S Fe gen g 4 s . . .1995

Registered........................... 1995
Adjustm ent g 4s ............h 1995

R egistered ....................A1995
Stamped..................... A19 95

Chic 6c St .Louis 1 st 6 s . .1915 
A tl K nox 6c N or 1st g 5 s ..  1946 
A tlantic Coast 1st g 48.711952 
Atlantic 60 Danv See  South Ry 
Atlantic 6c Yadk Bee South Ry 
Austin  &  27 W  Bee Sou Pacific

Bat Creek 6a S See  M ich Cent 
alt &  Ohio prior 1 g 3 4 s .  1925

R egistered........................ A1925
Gold 4 s ............................... ft 1948

R egistered....................Til 948
Conv deb 4 s .........................1911
P  Jun<fc M  D iv  1st g 3 4 s l9 2 5

R egistered .................... p l9 2 5
P L E &  W V a S y s r e f  4sl941  
Southw Div 1st g 3 82s . . .  1925

R egistered.................... 711925
Monon R iv  1st gu g 5 s ..1919  
Cen Ohio R 1st c g 4 4 s . . l 9 3 0  

Beech Creek Bee 27 Y C &  H  
Bellev & Car Bee Illinois Cent 
Bklyn 6c  M ontauk Bee Long I 
Bruns 6c W est Bee Sav FI &  W  
Buffalo 27 Y  6c Erie Bee Erie 
^Buffalo R 6c P gen g 5 s . . .1937  

A ll 6c W e st 1st g 4s g u ..l9 9 8
Cl 6c Mali 1st gu g 5 s___ 1943
Roch 6c Pitts 1st g 6s . . .  1921

Consol 1st g 6s...............1922
Buffalo 6c Southwest Bee Erie 
Buff 6c Susq 1st ref g 4s.£1951

Registered.........................£1951
Bur Cedar R 6c 27o 1st 5 s .1906  

Con 1st 6c col trust g 5 s .. 1934
Registered........................ 1934

C R I F & 2 7  W  1st gu  5s. 1921 
M 6c St L  1st gu g 7s___ 1927

Canada South 1st 5s........ 1908
2d 5 s ..................................... 1913
R egis tered........................ 1913

Carb 6c Shawn Bee 111 Cent 
Carolina Cent See Seab 6c Roan 
Carthage &  A d  See 27 Y  C 6c H  
C ed R  la  F & 27 S e e B C B 6s A  
Cen Branch U P  1st g 4 s . . .  1948 
Cen Branch Ry See M o Pac 
Central Ohio See Balti 6c Ohio 
Cen R R  6c B of Ga col g 5s 1937 
Cent of Ga RR 1st g 5 s ..p l9 4 5

R egistered ........................p l9 4 5
Consol gold 5s.................... 1945

Registered........................ 1945
1st pref income g 5 s___ p l9 4 5
2d pref income g 5 s___ p l9 4 5
3d pref income g 5s___ p l9 4 5
Chatt D iv purmon g 4 s .1951 
M ac 6c 27or Div 1st g 5 s .1946
M id Ga &  A t l D iv 5s___ 1947
Mobile Div 1st g 5s ........ 1946

Cent of 27 J gen’lg o ld  5s. 1987
Registered.................... A1987

Am Dock 6c Imp gu 5 s ..1921

1 0 6 4 ..........
I l l 1* Sale 
111*4 112 
13514 Sale 
135 4 1 3 7  
102 4 1 0 3 4
lO J3* 1 0 4 34

94 ..........
th e ba sis of

96 ..........
hese are p r

121

97

7*9

Q-J
A-O
A-O
27ov
27oy
M-N
M-SI
J D
M-S

J-J  
Q-J  
A-O  
Q-J 
M-S 
M-N 

-F  
N 

J-J  
Q-J 
F-A  
M-S

95 Sale 
100 Sale

90 Sale

9< r : : : : :

a

M-S
A-O
J-J
F-A
J-D

J-J
J -J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F -A
F-A
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J
J-J
Q-J
J-J

93 7* Sale

94 Sale

100 Sale

103 Sale
..........  9034

9 5 78 96*4 
88 88*9

116*4

1.224
125

100

103
l l ? ^

Sale

110 *9

IO334
105*4

Sale

105*4

109*4

107*9 Sale

75 Sale 
36 Sale 
24 25

130 131

W eek ’ s 
R a n g e or  
L a st Sale

L ow  H ig h

10834 Ang’02 
107*9 F eb ’03

108*9 108*2
10834 A p r ’03 
107 J ’ne’02 
107*8 F e b ’03 
111*4 111*4
112 A p r ’03 
135*8 135*4
137 *9 M ar’03 
10334 D e c ’02 
103*4 M ar’03

95 *9 Feb *02 
fo u r  m a rk s  
98 A p r ’03 

ices 0 n  the b

1043s Sep ’02 
109*4 Oct *00 
102*9  M ar’02 
131 Mar* 02 
121 M ar’03 
106 A p r ’03 
109*9 FeD’99

asts

104 27ov’02 
136*9 J ’l y ’01 
120 M ar’OO 

96*9 F eb ’03 
94 *9 Oct ’02 
98*9 Oct ’02

8*9 A p r ’03

94*4 95
99*9 100*8

1 0 2 4  F eb ’03 
89*9 90
94 *9 A p r ’02 
89*9 90*4

114*9 Oct ’ 02 
9 3 34 93 7e

93 94
94*9 J a n ’03
9 9 4  100 

100*4 A p r ’03 
100 103

9034 Max’03

953g 95 78
87*9 88*4
90*4 J’ly *02 

114*4 J ’ne’02 
108 Sep ’02

115*4 A p r ’03

103 A p r ’97 
125 M ar’03 
1253b J a n ’03

103 J’ ne*02

10034 103
122 F eb ’03 
120*9 M ar’03 
118 J a n ’02

103*4 104
106 M ar’03 
104*9 M ar’03

93 F eb ’03

106*9 M ar’03 
122*9  Jan *03

105 107*9
105*9 Sep ’0] 

7334 75
34 36
24*4 Apr *03 
92 A u g’02 

108*4 Sep *02 
102 J’ne*99
112 *9  A p r ’02 
130 130
128*4 A p r ’03 
113*8M ar’03

2  ©

A o

10

20

to o

R ange
Since

J a n u a ry  1

Low  H ig h

107*9107*9

107 108*9
107*8 109

107*8107*8 
109 111*4
109*4 1 1 2
135 13534
136 137*9

103 10330

ne do lia r. 
96*9 9 8 4  

o f  $5 to £ .

20
315

72

121
106

56

67

85

159

‘ 24

51
66

62

45

29
58

121
106

95 97

8*9 12

93*9 96*4 
99*9 102 78 

10 2  *b 1 0 2 4  
89*9 9 2 34

89*9 9 2 34

93*4 9434

92*9 94*9 
94 94*9
99*9103*9  

101 102*9
100  106  

89 91

95*4 97*9 
87*9 89

115*4 118*9

125 128
125 1253s

1003410334
121*9122
120*9120*9

103*4 1043s 
105*4 T 0 8 78 
104*9 104*9

93 94*4

106*9 106*9 
122*9 122*9

105 109

7334 80 
34 39 7b
24*4 27

129*4 134  
128*4 133*9 
113 113*9

B O N D S
N . Y . STOCK E X C H A N G E  

W e e k  E nding  A pril  17

© 

-N ^
Central of N  J—(C o n tin u ed )

Le 6c Hud R gen gu g 5s 1920 j . 
Leh 6c W ilks B Coal 5 s .. 1912 M-

Con ext guar 4*98___ p l9 1 0  q .
N  Y  & Long Br gen g 4s 1941 m - 

Cent Pacific Bee So Pacific Co
Charles & Sav 1st g 7s___ 1936 j .
Clies &  Ohio g 6s ser A..71190S a.-

G old6s................................. a l911  a
1st consol g 5s....................1939 m .

R egis tered........................1939 M-
General gold 4 4 s .............. 1992 M-

Registered........................199*2 M-
Craig Valley 1st g 5s___ 1940 j .
R 6c A  Div lsto o n  g 4 a . .1989 j .

2d consol g 4 s .................. 1989 j .
W arm  Spr Val 1st g5s.,1941iM - 
Greenbrier Ry l s t g u g  Is ’40 M- 

Chic 6c A lt  RR s fund 6 s ..1903  M.
Refunding g 3s.................. 194'.' a

Registered........................1912 a
R a ilw a y  1st lien 3 4 s . . .  195o j .

Registered........................1950 j .
Chic Bur &  Q consol 7 s . . .  1903 j .

Chic 6c Iowa Div 5 s ..........1905 f -
Denver Div 4s .................... 1922 F-
Illinois Div3*9S................ 1949 j .

Registered........................1949 j .
Iowa Div sink fund 5 s ..1919  a -

Sinkingfund4s.............. 1919 a
Nebraska Extension 4 s .1927 M-

Registered........................192 . M-
Southwestern Div 4 s___ 1921 M-
Joint bonds Bee Great North
Debenture 5 s ......................1918 M-
Han 6c St Jos consol 6 s ..1911 M- 

Chic 6c E 111 1st s f cur 6s. 1907 j .
1st consol g 6 s .................... 1934 A-
Generai consol 1st 5s___ 193. M-

Registered........................1937 M-
Chic &  Ind C Ry 1st 5 s .1930 J - 

Cliicago 6c Erie See Erie 
Chic In &  Lonisv ref 6 S ...1947  j .

Refunding gold 5s............ 1947 j .
Louisv N  A  6c Ch 1st 6s. 1910 j .  

Chic M il 6c St Paul con 7s 1905 J-
Terminal gold 5s.............. 1914 J -
General g 4s series A ..e l9 8 9  j  .

Registered......................e l939
General g 3 4 s  senes B .e l9 8 9

Registered......................el9S9 J
Chic 6c L Su Div g 5s___ 1921 J
Chic 6c M o Riv D iv o s ...1 9 2 6  J
Chic 6c Pac Div 6s............1910 j
Chic 6c  P W  1st g 5s........ 1921 J
Dak 6c Gt So g 5s.............. 1916 J
Far 6c Sou assu g 6s........ 1924 J
H ast 6c D D iv 1st 7s........ 191u J

l s l  5s................................... 1910 J
I 6c D Exten 1st 7 s ..........1908 J
LaCrosse 6c D 1st 5s___ 1919 J
Mineral Point D iv 5s. .. .1 9 1 0  J
So M inm D iv 1st 6s..........1910 J
Southwest Div 1st 6s___ 1909 J
W is  6c Minn D iv g 5 s ___ 1921 J
M il &  N o  1st M  L  6s. .. .1 9 1 0  J

1st consol 6s.................... 1913 J
Chic & Northw cons 7 s___ 1915 Q

Extension 4 s ..........1886-1926 F
Registered............1886-1926 F

General gold 3 4 s .............. 1987 M
R egistered.................. .»1 9 8 7  Q

Sinking fund 6 s ...1879-1929  A
Registered............1879-1929 A

Sinking fund 5 s ...1 8 7 9 -1 92 9  A
Registered............1879-1929 A

Debenture 5s......................1909 M
Registered........................1909 M

Debenture 5s ......................1921 A
Registered........................1921 A

Sinking fund deb 5s........ 1933 M
Registered........................1933 M

Des M o 6c Minn 1st 7 s ..1907 F 
Milw<fe Madison 1st 6 s .. 1905 M
North Illinois 1st 5s___ 1910 M
Ott C F & St Paul 1st 5s 1909 M 
W inona & St Pet 2d 7 s .. 1907 M 
MU L S 6c W est 1st g 6s 1921 M 

E x t 6c Imp s fund g 5s 1929 F 
Ashland Div 1st g 6 s . .1925 M
M ich Div 1st g 6s ..........1924 J •
Convertible deb 5s___ 1907 F
In co m e s............................1911 M

Chic Rock ls l  6c Pac 6 s . . .  1917 J-
Registered........................1917 J ■

General gold 4 s .................. 1988 J •
Registered........................1988 J ■

CoU trust Series C 4s .. .1 9 0 5  M-
H  4 s ......................................1910 M
M  4 s ...................................... 1915 M-
N  4 s ...................................... 1910 M-

Chic R  I &  Pac R R  4s..2n 02  M
Registered.......................2002 M-

Des M Ft D 1st 4s___ 1905 j -
ls t2 *^ s ............................... 1905 J-
Extension 4 s .................. 1905 J ■

Keok 6c Des M 1st 5s___ 1923 A-
Chic 6c St L  See Atch T &  Sa Fe 
Chic S t L & N O  See 111 Cent 
Chic St L  6c Pitts Bee Penn Co 
Cine St P M c& O con 6 s ...1 9 3 0  J • 

Ch St P 6c Minn 1st g 6s 1918 M- 
Nor W isconsin 1st 6 s ...1 9 3 0  J- 
St P 6c S City 1st g 6 s ...1 9 1 9  A- 

Chicago Ter Trane g 4 s . . .19 4 7  J-

Price 
Friday 

A p ril 17
B id Ask

103 Sale 
101 101*2

107*2........
I l l  1 1 2  
116*2 ........

104*4 Sale

110 113
102 103

94 97

80 82

75 5s Sale

102

*95

110*s.........
101 58 ........
107 *« 108*4

1065* ........
113*4 Sale 
110*4 ........

119 Sale

128*8

11*6 ’̂
110*2

1097e 111 
..........n o

1 1 5 3 s ........ .
L167s ........ .
1 1 1 78 ........
117 Sale
1 1 0 78 ........
129 7s ........ .
118*2........ .
106 7s ........ .

113 78 ........
106*8 ........
113*8____
l l l 38 - . ~ .
1 1 5 3 s____
..........114
118 119
132*8 ........
1 0 1  ____

97 101

i i o ” : : : : :

10534____

i05**;i07
108 ..........
1 1 0 3 s ..........
1 1 6 34 117 * 2
116*4118

104^8____
114*8____
131*8____
119*4____
131*2135
1 3 2 3 s____
101*2____

12538 127*2
125*8 ..........
105 Sale

8 5 34 Sale 

95*2 ........

*9 5 * : : : : :
106

133*4
137

12334 ........
84 Sale

W eek's  
R a n ge or 
L ast Bale

Low  H ig h

103
101

103
101

111 M ar’03 
11334 Jan ’03 
116*2 116*2 
121 J ’ne’01

104 *2 
A p r ’01 
N cv ’02 

102 
95

103
103
112
102

95
106*2 Oct ’02

1 0 1 34 M ar’u3 
80 80

74 75*p
S334 A p r ’02 

102 102 
10434 A p r ’OO 
100 M ar’03 

95 95*4

1143s Ang’02 
1013s 1013s
107*4 A p r ’03 
109*2 Aug’01 
100 M ar’02

107 107
113 113*4
1103s A p r ’03 
136*2 F eb ’03  
118*2 119 
120 D e c ’02 
120*8 F e b ’03

128 128 
110*2 M ar’03 
110*8 110*8 
194*2 Oct ’02 
111 M ar’03 
110*2 A p r ’ 03 
111 D e c ’02 
10434 Jan ’02

120*2 M ar’02 
117*4 117*4
113*4 M ar’03
116 117 
1113sM ar’03 
137*2 J’ ly ’99 
11934 M ar’03 
1073s Aug’02 
183 F eb ’03 
114 A p r ’05 
109 Oct ’02 
113*8 113*2 
1 1 2 34 J a n ’03 
116*8 F eb ’03
117 M ar’02
118 A p r ’03 
1317s A p r ’03 
101 M ar’03 
1063s Oct ’02 
104*2 Dec ’02 
103 N ov’98 
115*2 J ’l y ’02 
111 Oct ’00 
106 A p r ’03 
10684 M ar’03 
105 M ar’03 
105 *2 D e c ’02 
108 108
114 Oct ’01
115 7s 116*8 
123 May’01

106 N ov ’02 
108 Oct ’02
107 Oct ’02
116*2 J ’ne’02 
13034 13034
119*4 119*4
142*2 F e b ’02 
13934 J a n ’02 
107 *8 F eb ’01 
114*4 Sep ’02 
127 M ar’03 
125*2 M ar’03 
105 105
107 J a n ’03 
1003p J ’l y ’02

9 9 7s J’ne’02 
99*2J ’l y ’02 
993s J’ne’02 
S4 86
88*4 J a n ’03 
983s F eb ’03 
93 Jan ’03 
9434 Jan ’03 

110*2 A p r ’02

1333s M ar’03 
137 A p r ’03 
137 *2 Sep ’02 
123*4 A p r ’03 

82*2 84

-3
r-  ̂
© ©

A o

69

59

24

14

8 8

251

13

Range
Since

J a n u a ry  1

L ow  H igh

103 104100*4 1 0 2 4

111 112 
1 1334 114 
116*2ll934

10234 10 6 34

101
93

102
96

10134 10134
80 8 3 4

74 7 9 4

1 6 1 m i 0 2 4

100 1 0 1 4  
94*s 97

1013s 1 0 4 4  
107 1 0 8 4

1064108 
113 1 1 7 4  
n o  11039
1 3 6 4 1 3 6 4  
1 1 8 4  l - l 0®

120 1 2 0 4

128 1 3034
1 1 0 4 1 1 3 4
1 1 0 4 1 1 1 38

111 11L
110*4 112

117*4 1 1778
11234 1 1 3 34
l i b  1 1 7 4
11138 1 1 1 4

L 1 9 * 8 1 1 9 3 4

183 185
114 114

1 1 2 4 1 1 3 4
11234 1 1234
1 1 6 *81164

118 118  
131*4134  
101 101

106 .1 0 9 4  
10634 1 0 7 4  
105 109

108 112

1 1 5 4 1 1 8 4

13034 1 3 2 4  
119*4 125

127 127
1 2 5 4 1 2 7  
105 108
107 107

8 3 4  89 
88*4 8 8 4  
983s 9 8 4  
9 2 4  93
9434 9434

133 1 3 6 4
13434 137

1 2 3 4 1 2 6 4  
8 2 4  86

3 1 IS C E L L A N E O U 8  B O N D 8— Continued on N ext Page.

S treet R a ilw a y
Brooklyn Rap Tr g 5s........ 1945

A tl A v  Bklyn imp g 5 s .. 1934 
B kC ity  1st con 5 s .1916, 1941 
Bk QCo<feS con gu g 5s. 1941 
Bklyn Un E l 1st g 4-53.1950
K ings Co E l 1st g 4s___ 1949
Nassau Elec gu g 4 s ___ 1951

City 6c S Ry Balt 1st g 58.1922  
Comi Ry 6c L 1st 6c rei g 4 4 s  ’ 51 
Den Con Tr Co 1st g 5 s . . .  1933 

Den Tram Co con g 6 s .. 1910 
M et Ry Co 1st gu g 6 s . .1911 

D et Cit S tR y  1st con g 5s. 1905 
Gr Rapids Ry 1st g 5 s . . .a l9 1 6  
Louis R y Co 1st con g 5 s .. 1930 
M arket St C R y 1st g 6 s . .1913 
M et St Ry gen col tr g 5 s .1997 

Bway <fc 7th A v  1st c g 5s 1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
F-A
J-D

1 0 3 4 .......... 103 103 
110 J a n ’99 
110 110  
102 J a n ’03
10034 1013s

87 4  A p r ’03 
8 5 4  Jan ’03

2 103 1 0 7 4

h o  1 1 1 4  
102  ..........
101 Sale

1

*67

109*4 HO  
102 1 0 2 4  
100 104*4 

87 8 9 4  
8 5 4  8 5 4

9 9 4  Oct ’02 
95 J ’ne’OO

103 N ov’01

109 Mar’98

113 Sale 
1 1 7 4 ..........

113 1 1 4 4  
117 M ar’ 03

39 113 i2 0  
11634 1 1 7 4

Street R a ilw a y
M et St Ry—fC onjR ef g 4s2002  

C o l& 9 th A v ls tg u  g 5s. 1993  
Lex A v  <fc P F  1st gu g 5s 1993 
Third A ve R R  cou gu 4s 2000  
Third A ve  R y l s t g 5 s . . l 9 3 7  

M et W  S El (Chic) 1st g 4 s . 1938  
Mil El Ry 6c L 30-yr g 5 s .1926  
Minn St Ry 1st con g 5 s ..  1919 
St Jo Ry L t H<£P 1st g 58.1937  
St Paul City Cab con g 5s. 1937 
Union El (Chic) 1st g 5 s . .1945 
United R R s San F rs  f 4 s . 1927 
W  Chic S t4 0 -y r ls tc u r 5 s .l9 2 8  

40-year consol gold 5 s . . .  1936

G a s  and E lectric  L ight
Atlanta G L Co 1st g 5 s . ..1 9 4 7  
Bklvn U Gas 1st cou er 5s. 1945

' . 0
.M-S
M-S
J-J
J-J
F-A
F-A
J-J
M-N
J-J
A-O
A-O
M-N

92 9 2 4  
1 1 8 4  M ar’03 
118 M ar’03 

95 96 
11934 11934 

99 4  M ar’03 
106 Oct ’99 
110 J ’ne’02

20

"si
10

92 9 6 4  
11184121  
,118 121*4 

95 9S34 
119*4 122 

9 9 4 1 0 2 4

.......... 120

96 Sale 
H 934 Sale

*1064
* ..........109*4

109*4 109*4 
109 4  D ec’99 

77 77 4

1 109*4 H 3

7 7 4  Sale 88 77 s o 1*

M-N

J-D
M-N

99 D e c ’97*

115 Sale 115 115 2 1 1 5  i  i ’7
*Noprice Friday; latest price this week, a Due Jan £ Due Apr e Due May ^DueJ’ne h Due J’ly k  Due Aug p Due Nov qDue Dec sOption sale
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B O N D S * 1 Price Weeic's

>5
Range B O N D S ’■o .2 Price Week's 43 Range

N . Y. STO CK  E X C H A N G E Pei day Range or Cl’S Since N. Y. STO CK  E X C H A N G E Friday Range or Since
W eek  E nding  A p r il  17 A pril 17 Last Sale January 1 W kkic E nding A p r il  17 A pril 17 Last Sale •C y Janvanf 1

Hid a  sk Low High A o 1 l,ow High Bid A sk Low High Ac* Low High
Chic So W est Ind gen  g  6s q l932 Q-M . . . . . .  b ____ 111 M ar ’03 . . . . 1114 1 16a» Fla Ceil So Pen 1st g  o s . . .  1918 J -J 100 Sep uO . . . . . .  . . . . . .
C h ic&  W est M ich  Ky 5 s . .1921 J-D 109 A p r ’02 1st land gr ex t gold  5 s ..  1930 J-J . . . . . . — . . . . . .  . . . . . .
Choo Ok & G gen g  58 . . .o l9 1 9 J -J . . . . . .  . . . . . . 100 M ar’ 03 107 i o o C onsol gold  5 s ...................1943 J-J . . . . . . . . . . . . 106 4  Feb ’ 02 — . . . . . .  . . . . . .
Cm  H A  D consol s t 7 s . . .  1905 A O 11 1 4  L>ec’01 — Fort St U D Co 1st g 4 4 s . 19i l J-J . . . . . . . . . . . . 105 M ar’98 [ . . . . . .  . . . . . .

2d gold  4 4 s ........................ 1937 J -J ............ ........ 113 O ct *00 . . . . Ft W  So Den C 1st g  6s — 1921 J-D 1 0 8 4 110 107 107 2 107 112*4
Gin I) So 1 1st gu  g  5 s . . .  1911 M-N 115 J an ’03 j . . . i l 4 7e i l 5 Ft W  do R io G r 1st g  3-48.1928 J - J . . . . . . 85 85 A p r ’03 ; 8 4 4  85

C 1 St L  So 0 See C C O So St L i ai l ia r  So S A  See So Pac Co
Cin S So C See C C C S t L \ J a l H So H o f 1882 1st 58.1913 A -0 103 4  Sale 1 0 3 4  1 0 3 4 8 1 0 0 4 1 0 5

Ga So A la By 1 st con  oh. .u 1945 J - j 111 Nov* 02
C leveland Cm  C hic So St Louis Ga Car So N o 1st gu  g  5 s .. 1929 J -J 109*4 108*1 M ar’03 lbs** i l 0  4

G eneral g  4 s .......................1903 J-D 9 9*4 10(D4 99*4 100 16 9 9 4 1 0 3 G eorgia  P acific  see  So R y
Cairo JJlv 1st gold  4s. . .  1939 .1 ,.T 101 4  O ct ’ 02 G ila V G So N or  See So P ac Co
Cin W  So M D iv  1st g 48.1991 J -J ......... 100 100 J a n ’ 03 . . . . 100 100 G ouv So O sw egat See N Y  Cent
St L  D lv  1st col ir g 4 s . .  1990 M-N 102a.j Sale 102*4 102*4 11 102 1 0 3 4 Grand Rap<fclnd ^ P e u u K H

R egistered ...................... 1990 M-N 103 O ct ’02 G ray’ s P t T erm  See S t L  S vV
Spr <te Col D iv  1st g  4 s ..  1940 M-S 102 D e c ’02 G t N or—C B<fc Q co ll t r 4 s  1921 J -J 9 1 ^  Sale 91 92*4 320 m  94*4
W  W  Val D iv 1 s tg 4 s . . .  1940 J - J 83 N o v ’99 R eg istered , h ............. . . . .1 9 2 1 Q -J 90 90*4 32 90 94 4
C I  S t L  & C consol 0 s .. 1920 M-N 100 .......... G reen brier R y  See C lies So O

1st gold  4 s ...................../c l930 Ci.TT 103 M ar’03 102*4 103 G ulf So S 1 1 st re f So t  g  5s b 1952 J -J 106 106*4 M ar’03 104 1 0 6 4
R e g is te re d ............... /cl930 H x

O-P LI an So St Jo  See C B d c Q
Cm S Jb Cl coil 1st g  5 s ..1928 J - J 113*4 . . 115 N o v ’ 02 P I  ou saton ic See N Y N  H  tfc H
C C C So I consol 73 ..........1914 J -R 1 3 4 4  J a n ’02 H ock  Val 1st con so l g  4 4 s .  1999 J -J 1 0 6 4 1 0 6 4  A p r ’03 1 0 6 4 1 0 9 4

Consol sink fund 7s .1914 .1 - T) R egistered  .......................1999 J -J
G eneral con sol gold 0s. 1934 .1. :r 131 1 3 1 4  J a n ’ 03 1 3 1 4 1 3 1 4 Col <fe H  V 1st e x t  g  4 s ..  1948 A-O 104 105*4 M ar’03 105*4 105*4

R eg istered ...................1934 J - J H ou st E  So W  T e x  See So Pac
Incl B l So W  1st prof 4s. 1910 A -0 i 0 4 4 N o v ’01 H oust So T e x  Cen S’tftfSoPacCo
0  In d  So W  1st pf 5 s__*11938 (S..T 8 llin ois C entral 1st g  4 s ..  1951 J -J 1 1 3 4 113 4  A p r ’03 112*4 1 1 3 4
P eo  & East 1st con  4s ..1 9 4 0 * 97 98 95 9 7 4 62 95 100 A. R eg istered ____ ________1951 j . j 113 4  M ar’ 00

Incom e 4s 1990 72*4 Sale 7 2 4  73 59 72 4  82 1st gold  3T>s____________ 1951 J -J 104 D e c ’02
Cl L or So W li con  1st g  5s. 1933

:\ |»1 
A O 114 D e c ’ 02 R eg istered ............. ........1951 J -J 94 M ar’03 94 94

C lev M arietta See P enn  R R 1 st gold  3s H terlm g____1951 M- S
C lev Sr, Mahon Val g 5 s__1938 .1 __T 128 J ’n e ’02 R eg istered ...................... 1951 M-S

R egistered ...................... 1938 O. .1 Coll T rust gold 4 s ........... 1952 A -0 101*4 103 4 M a r ’03 1034103*4
C lev So P itts Sec Penn Co R egistered.. ........... 1952 A -0 102 O c t ’ 01
Col Midland 1st g 4s 1947 T. .1 77*4 Sale 77 77*4 3 7(5 In, 80 7C L N O So T ev  gold  4s 1953 M-N 103 4 103 F e b ’ 03 102*8 1 0 3 4
Colorado <So Sou 1st g 4 s . .  1929 F-A 88*4 Sale 88 8 8 4 56 88 9 4 4 R eg istered ............... .......1953 M-N 1 0 4 4  M ay’ 02
CoIuxq So G reen y  See So R y Cairo B ridge gold  4 s___ 1950 J-D 1 0 6 4  M ar’03 . . . . 1 0 6 4  1 0 6 4
Col So R o ck  Val See H ock  Val L ou isv ille  D iv  gold  3 4 s .  1953 J -J 95 95 2 95 95
Col Conn So Term  See N So W R egistered  _____ 1953 J -J
Conn t& Pas R iv s  1st g  4s. 1943 A-O M iddle D iv  reg  5s. .1921 F-A 123 M ay’99
¥Yak So G t So see 0  M <fc St P St Louis D iv  gold  3s .1951 J -J 87 4  M ay’ 02
\ J alias A  W aco See M K  & T R egistered .^ __________ 1951 J -J
Del L ack  So W estern  7 s . . .  1907 M-S 1 1 2 4 ......... 113 M ar’ 03 113 117 G old 3 4 s .......................... 1951 J -J 93*4 O ct ’ 02

M orris & Essex. 1 s t 7 s . . .  1914 M-N 131 133 4  M ar’03 132*4 1 3 3 4 R eg iste red ...................1951 J -J 1 0 1 4  O ct ’99
1st con sol guar 7 s ........1915 J -D 1 3 4 4 1 3 4 4  Jan *03 1 3 4 4 1 3 4 4 Spring D iv  1st g  3 4 s __1951 J - J 100 N o v ’OO

R egistered ...................1915 J -D 140 O ct ’ 98 W estern  L in es 1st g  4 s . .1951 F-A 107 4 108*8 M ar’ 03 108*8111
1st ret gu  g  3 4 s ............2000 J-D R eg istered ...................... 1951 F-A

N Y L ack  So W  1st 6 s . . .1921 J - J i3 0 %  . 130 4  A p r  ’03 1 3 0 4 1 3 1 4 B ellev  So Car 1st 6 s ........1923 J -D 124 M av’ 01
C onstruction  5 s ............1923 F-A 11278 1 1 5 4 115 A p r ’03 115 115 C arb So Shaw  1st g  4 s . . .  1932 M- S 90 N o v ’ 98
T erm  & im prove  4 s___ 1923 M-N ........I 103 ~ 1 0 2 4  F e b ’03 ___ 1 0 2 4 1 0 3 C hic St L  So N  O g  5 s . . .  1951 J-D 1 2 6 4 1 2 5 4  J a n ’ 03 1 2 5 *81254

Syr B in g  So N Y  1st 7 s . . 1906 A O 1 0 8 4 ........ 1 1 3 4  F e b ’03 113*4 113*8 R eg istered ...................... 1951 J -D 126*4 N o v ’ 02
W  a r r e n l st re f g u  g  3 4 s .  2000 F-A 102 F e b ’ 03 102 102 G old  3 4 s .......................... 1951 J -D 1 0 4 4  A p r ’ 02

Del & H u d  1st P a D iv  7s. 1917 M-S 135 4 137 M ar’03 137 137 R eg istered __________ 1951 J -D
R egistered .......................1917 M-S 149 A ug ’ 01 M em ph D iv  1st g  4 s__1951 J-D 1 0 6 4  J a n ’ 03 1 0 6 4 1 0 6 4

A lb  Bus 1st con  gu  7 s . 1900 A -0 i"07*8.. 1 1 1 4  F e b ’ 03 111*4 1 1 1 4 R eg istered ___ ,T......... 1951 J-D
R eg istered ..........T..........1906 A -0 122 J ’n e ’ 99 St L  Sou 1st gu  g  4 s___ 1931 M-S 101 M ar’02
G uar gold  6s ...................1906 A -0 104 4 .......... 106 O ct ’ 02 In d  B l So W est See C C C So S t L

R e g ist er ed ...................1906 A -0 111*8 F e b ’ 02 In d  D ec  So W  1st g  5s ........1935 J -J 107 107 4  M ar’ 03 1 0 7 4 1 0 7 4
R ens Saratoga 1st 7 s .1921 M-N i~ 4 4 4 .. 143*4 N o v ’02 1st guar gold  5s.^ ............. 1935 J -J 107 4  D e c ’ 02

R  e g is  ter ed .......................1921 M-N 1 4 7 4  J ,n e ’ 02 In d  IU So l a  1st g  4 s ..........1950 J -J 9 8 4  M ar’ 03 9 S 4 1 0 0 4
Del R iv  R R  B ridge See Pa R R In t So G reat N or'L st g  6 s .. 1919 M-N 122 123 122 122 1 120 1 2 3 4
D eny So R  G r 1st con  g  4 s . 1936 J -J 9 8 4  99 98 9 8 4 133 98 9 9 4 2d gold  5s............................ 1909 M-S 9 6 4  Sale 9 6 4  97 12 96 100

C onsol gold  4 4 s ............... 1936 J -J 105*4 105*4 10 1 0 4 4  106*4 3d gold  4 s ............................ 1921 M-S 74*4 F e b ’ 03 70 75
Im provem en t gold  5 s . . .  1928 J-D i0 7 * 4 .......... 107 4  M ar’ 03 105 1 0 7 58 Iow a  C entral 1st gold  5 s .. 1938 J-D 112 112 “ 112 2 112 1 1 5 4
R io  G r So gu  See R io G r So R efu n d in g  g4s.T .............. 1951 M-S 9 1 4  Sale 9 1 4  9 1 4 2 91 9 3 4

D en So S W est gen  s f g  5s 1929 J-D * .......... 78 78 M ar’ 03 . . . . 78 80 Jefferson  R R  See E rie
Des M oi So F t D See C R  So I P l / a i A & G R  iS e g L S & M S
D es M <fe M inn See Cli So N W J V a n  So M ich  See T o l So O C
D es M oi Un R y  1st g  5 s . .1917 M-N 111 F e b ’ 01 K C F t S & M  See S t L  So S F
D et M  So T o l See L S & M S o K C & M R & B  l s t  gu  g  5s. 1929 A -O
Det<fc M ack  1st lien  g  4s. 1995 J-D 96 .......... 93*4 F e b ’ 03 . 93*4 93*4 K an  C So P acific  See K  So T

Gold 4s ..................................1995 J-D .......... 9 3 4 9 3 4  9 3 4 1 9 3 4  9 3 4 K an C ity  Sou  l s t  go ld  3 s .. 1950 A -0 68*4 Sale 6 7 4  68*4 93 6 7 4  7 1 4
D et Sou  1st g  4 s .................1951 J-D .......... 84 84 J a n ’ 03 84 85 R egistered ...................... 1950 A -0 6 3 4  O ct ’ 00

Ohio Sou  D iv  1st g  4 s . . .  1941 M-S 91*s F e b ’03 __ 89 92 K en tu ck y  C ent See L  So N
D ul So Iron  R a n ge  1st 5 s . .1937 A -O 109 4  A p r '03 . . . . 1 0 9 4 1 1 4 K eok  So D es M o See C B I & P

R egistered .......................... 1937 A-O K n o x v ille  & Ohio See So R y
2d 6s..................................... 1916 J -J J ake E rie  So W i s t  g  5s. .1937 J -J 1 1 9 4  A p r ’ 03 118*4 120

Dvti So Shore So A t i g  5 s .. 1937 J -J 113 i l 5 113 M ar’03 111*8114°s JU 2d gold  5 s ........................ 1941 J -J 115 1 1 3 4  M ar’ 03 1 1 3 4 1 1 3 4
l^ a s t o f  M inn S 'e e S tP M & M N orth  Ohio l s t  gu  g  5 s . .1945 A-O 111 111 111 6 111 1 1 4 4
-Erast T en  V a  So Ga See So R y L  Sho So M ich  S See N  Y  Cent
E lg in  J o l&  E ast 1st g  5 s .1941 M-N 1 1 2 4  M ar’ 03 1 1 2 4 1 1 4 4 L ehigh  V a l (Pa) co ll g  5s. 1997 M-N 105 1 1 0 4 F e b ’ 02
E lm  C ort & N o See Leh So Nr Y R egistered  5 s . ........n ___ 1997 M-N
E rie 1st ex t gold  4 s ............. 1947 M-N T —r — 117 1 1 6 4 D e c ’02 L eh  V a l N  Y  l s t  g u  g  4 4 s .  1940 J -J 1 0 8 4  M ar’03 108 1 0 8 4

2d ex t  g o lt fo s .....................1919 M-S 1 1 9 4  J ’ n e ’02 R eg istered ___ 71..~ ...........1940 J -J 1 0 9 4 J ’ne ’ 02
3d e x t  gold  4 4 s .................1923 M-S ..........112 1 1 6 4  A p r ’ 02 Leh V  T er  R y  l s t  gn  g  5 s .1941 A-O 113 1 1 7 4  D e c ’ 02
4th  ex t gold  5 s ...................1920 A-O 117 D e c ’02 R e g is te re d !........T.. .7 . . .  .1941 A -O 109 4  O ct ’ 99
6th e x t  gold  4 s ...................1928 J-D 109*4 Jan ’ 02 Leh % Coal Co l s t  g u g  5 s .1933 J - J i0 6 1 0 8 4  Sep ’ 02
1st con so l gold  7 s ............. 1920 M-S 1 3 4 4 i3 5 1 3 4 4  1 3 4 4 10 133 139 R eg istered ..........7 ...7 ____1933 J -J
1st con sol g  fund 7 s ........1920 M-S 1 3 2 4 ......... 132*4 A p r ’ 03 132*4 135 L eh  So N  Y l s t  guar g 4 s . .  1945 M-S 93 96 F e b ’ 03 96 97
E rie  1st con  g  4s p r io r . .1996 J-J 9 8 4  Sale 9 7 4  ‘ 98 4 57 97 99 R e g is te re d .. . . ____ 7 ........1945 M-S

R eg istered ........“.............1996 J -J 98 Jan  ’03 98 98 E l C So N  l s t  g  1st p f 68.1914 A -0
1st con sol gen lien  g  4s. .1996 J-J 8 4 7e Sale 83*4 S478 171 83*4 88 Gold guar 5 s ................... 1914 A -0 Too M ar’b*3 100 100

R eg istered .......................1996 J -J L eh  So H ud R  See C ent o f N  J
P en n  co ll tr  g  4 s ............. 1951 F-A 89 90 89 4  90 25 88 94*4 Leh So W ilk esb  See C ent o f N  J
B u ff N  Y  So E rie  1st 7 s .. 1916 J-D 1 2 7 4 .......... 129 M ar’ 03 ___ 129 1 3 0 4 L eroy  So Caney V a l See M o P
B uff So S W  gold  6 s ..........1908 J -J L on g  D ock  See E rie

Sm all........: . ......................1908 J -J L on g  Island  l s t  con  g 5 s ./ i l9 3 1 Q-J 118 J a n ’ 03 118 118
Clue So E rie  1st gold  5 s .. 1982 M-N 120 .......... 119 119 20 119 1 2 1 4 l s t  con sol gold  4 s ..........M 9 3 1 Q-J
Jeff R R  1st gu  g  5 s___ a l9 0 9 A -0 106 A u g ’ 02 G eneral go ld  4 s .................1938 J-D i o i io i no. 102 102 2 101*4 102*4
L on g  D ock  con sol g  6 s .. 1935 A-O ..........131 130 130 1 130 1 3 4 4 F erry  gold  4 4 s .................1922 M-S 103 103 M ay’ 02
Coal So R R  1st cu r gu  6s. 1922 M-N * 1 1 2 4 ......... 113*4 D e c ’ 02 G o ld 'T s .................................1932 J-D 9 9 4 166 O ct ’ 00
D ock  So Im p  1st cu r  6 s ..1913 J -J 1 1 8 4  A p r ’ 02 U nified  gold  4 s .................1949 M-S 97 4  A p r ’03 9 7 4 1 0 0 4
N Y  & G reen L gu  g  5s. 1946 M-N 109 O ct ’98 D eben tu re  gold  5 s ........... 1934 J-D 111 w Jan ’ 02

M id R R o fN  J I s t g 6 s . l9 1 0 A -0 108 ......... 1 1 2 4  M ar’ 03 1 1 2 4 1 1 2 4 B klyn  So M on t 1st g  6 s .. 1911 M-S
N Y  Sus & W  1st re f 5s. 1937 J-J 109 A p r ’ 03 109 114 l s t  5 s ................................. 1911 M-S 105 105*4 M ar’ 03 105*4 105*4

2d gold  4 4 s .....................1937 F-A 98 .......... 97*4 97*4 1 97*4 103 N  Y B So M B  ls t  con  g  5s 1935 A-O 112 M ar’ 02
G eneral gold  5 s ............. 1940 F-A 106 “ M ar’03 106 1 0 6 4 N  Y  <fc R  B l s t  g  5 s ........1927 M-S 112*0 Jan  ’ 02
Term inal 1st gold  5 s . . .  1943 M-N 115 J a n ’ 03 113 117 N or  S liB  l s t  con  g g u 5 s o l9 3 2 Q-J 112 4  A p r ’02

R egis  $5 ,000  e a c h .. . 1943 M-N L ou isv  So N ash v  gen  g  6s. 1930 J-D 115 1 1 6 4 116 M ar’ 03 1 1 5 4  117
W ilk  So Ea 1st gu  g  5s. 1942 J-D 112 A p r ’ 03 110 112 Gold 5 s ................................. 1937 M-N 1 1 3 4 112 F e b ’03 1 1 1 4  112

E rie So P itts  See P enh  Co U nified  gold  4 s ................. 1940 J -J 101 Sale 1 0 0 4  101 35 9 8 4 1 0 1 4
E van s So T  H 1st con s  6s. 1921 J-J 121 123 120 F e b ’ 03 120 122 R egistered ...................... 1940 J -J 100 Jan  ’ 02

1st general go ld  5s..........1942 A -0 105 M ar’ 03 105 1 0 5 4 Coll tru st gold  5s............. 1931 M-N 112 112*4 M ar’03 1 1 1 4 1 1 3 4
M t V ernon  1st gold  6 s .. 1923 A -0 112 J ’ n e ’ 02 Cecilian B ranch  7 s ..........1907 M-S 106 D e c ’ OO
Bull Co B ranch  1st g  5s. 1930 A -0 E  H  So N ash  l s t  g  6 s ... .1 9 1 9 J-D *112 1 1 1 4  M ar’ 03 1 1 1 4 1 1 1 4

Ev<fc Ind 1st con  g u g O s .,1 9 2 6 J-J n o  .......... 115 M ay’ 02 L  Cin So L ex  eold  4 4 s . . .  1931 M-N 108*4 J a n ’ 03 108*4 1 0 8 4
l^argo So So See Oil M  So St Pj N  O So M  1st gold  6 s___ 1930 J -J 124 129 125 A p r ’03 125 129

-L lin t & P ere  M See P ere M arl N  O So M  2d gold  6 s ........1930 J -J 1 2 4 4  A p r ’ 02

M IS C E L L A N E O U S  B O N D S — C on tin u ed  on  N e x t P a g e .

G a s  an d  E le c tr ic  L igh t L ias an d  E le c tr ic  L ig h t
Ch G L So C Co See P  G So C Co N ew ark  Cons Gas con  g  5s 1948 J-D
Columbus G as 1st g 5 s___ 1932 J-J 107 .......... N Y G E L H & P g  5 s ...1 9 4 8 J-D * 107 107 107 100 107 112
Con Gas Co See P  G So C Co P urchase m oney g  4 s . . .1949 F-A 92 Sale 90*4 92 13 9 0 4  97*4
D etroit C ity Gas g  5s. v___ 1923 J-J 97 98 97 97 2 96 99 Ed Ei 111 l s t  con v  g  5 s .. 1910 M-S 103 104 104 5 104 107
D et Gas Co con  1st g  5s. ..1 9 1 8 F-A 104 M ay’ 02 1st consol gold o s . ........1995 J - J 1 1 8 4 119 J a n ’ 03 119 119
Ed E l 111 B kn See K C o E L  So P XY*c&QKl L & P  ls t  c o n g o s l9 3 0 F -A 105 104 M ar’03 104 1 0 i 4
Ed E III See N Y G & K L H t f c  I> Paterson So P G So E  g  5s. 1949 M-S
Eq G L  N Y 1st con  g  5 s ..1932 M-S *114 .......... 117 D e c ’ 02 Peu Gas So C l s t  gu  g76s.. 1904 M-N 1 0 2 4  M ar’ 03 102*8103 4
Eq G So Fuel See P G & C  Co 2d guar gold 0 s7 ...7 ........1004 J-D 102 *g M ar’ 03

__
102 '10 2 4

Gas A  E lec B erg  Co c  g  5s. 1949 J-D 6 1 4  O ct ’ 01 ls t  con  gold  6 s ...................1943 A -0 125 4  Jan ’ 03 124 125 4
Gr Rap G L  Co 1st g  5 s . . .  191'* F-A 107*4 D e c ’00 R efunding gold 5s........... 1947 M-S * 107 105 *4 A p r ’03 105 107 4
K C M o Gas Co 1st g  5 s . . .  1922 A -0 Ch G -L So Cke 1st gu  g 5s 1937 J -J 107 Sale 107 i0 7  4 14 106*4 108 “
K ings Co El L  So P  g  5 s ...1937 A-O Con G Co o f Ch 1st gn g 5 s . ’36 J-D 107 107 M ar’03 107 1 0 8 4

Purchase m oney 6 s ..........1997 A-O *..........122 125 M ar ’03 120 125 E q G So F Ch ls t  gu  g 6s. 1905 J -J 102 103*4 M ar’ 03 102 103*4
Ed El 11 Bkn 1st con  g  4s 1939 J-J 95 Sale 95 95 i o 95 9 6 4 M u Fuel Gas ls t  gu g 5s. 1947 M-N 105 F e b ’03 104 105 ’

Lac Gas L o t  S t L  1st g 5 s .e l9 1 9 Q-F 106 .......... 105*4 106 10 105 1 0 8 4 S yracuse L igh tin g  1st g  5 s . ’ 51 J-D
M ilw aukee Gas L  1st 4 s . .  1927 M-N 95 ~ J ’ ly  ’ 02 Trenton  G <fef E l 1st g  5 s ..  1949 M-S 109 F e b ’ 01
M ut Fuel Gas Co See Peop Gas

l* i.*..* k j j .
U tica  E Lcfc P  le t  s f g  5s. 1950 J -J

* No price Friday; latest bid and asked this week- aD ueJaij & Due Feb dD ueApr e Due May /iD u e J ’ly fcD ue Aug o Due Oct ^DueDeo s Option sale
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BONDS
N . Y . S T O C K  E X C H A N G E  

W e e k  E n d in g  A p r il  17
L o u isv  6c N a sh v — (Continued) 

P en sa co la  D iv  go ld  6 s . .  .1 9 2 0
S t L  D iv  1st g o ld  6 s .........1921

2d gold  3 s . . ......................1980
H en d er  B d g e  1 s t s f  g  6 s . 1931 
K e n tu ck y  C ent go ld  4 s . .  1987 
L & X & M & M  1st g 4*2* 1945 
L  6c N -S ou th  M  jo in t  4 s .1952
N  F la  6c S 1st gu  g  5 s__1937
P e n s  6c A t l  1 st g n  g  6 s . .1921 
S  &  N  A la  co n  gn g 5 s . .  1936

S in k  fu n d  gold  6 s ...........1910
L  6c Jett B d g e C o  gu  g 4 s . .  1945 
L  X  A  &  Ch See C I  & L
M ahon  C oal See L S & M S  

an hattan  R y  co n so l 4 s . 1990
R e g is te re d .................... 1990

M e trop o l E l 1st g 6 s____1908
M an S W  C olon iz  g  5 s . . . . 1934 
M c K ’ p t & B  Y  See X  Y  C ent 
M etrop o lita n  E l See M an  R y  
M e x  CeDt co n so l go ld  4 s . .1911 

1st co n so l in com e  g  3 s .a l9 3 9  
2d co n so l in com e  g  3 s . .a l9 3 9
E q u ip  & c o ll go ld  5 s .........1917

2d ser ies  go ld  5 s .............1919
C oll t r  g  4*2S 1st S e r___ 1907

M ex  In te rn a l 1st con  g 4 s . l9 7 7
S tam ped  g u a ra n te e d ___ 1977

M ex  N o rth  1st gold  6 s ____1910
M ich  C en t See X  Y  C ent 
M id  o f  X  J  See E rie  
M il L  S <fc W  See C h ic 6c X  W  
M il & M ad See C h ic  6c X  W  
M il & X o r t ii  See C h M & S t P 
M in n  & St L  1st g o ld  7 s . .1927

Io w a  E x  1st go ld  7 s .........1909
P a c ific  E x  1st g o ld  6 s . . . 1921 
S ou th  W e st  E x  1 s t g  7 s . 1910
1st co n so l g o ld  o s .............. 1934
1st an d  re fu n d  g o ld  4 s . .  1949 

M in n  6c St L  gu  See B C E i X  
M  6c P  1st 5s s tp d 4 s  in t g u  1936 
M  S S M 6c A  1 st g  4 in t gu  1926 
M  StP<fc S S X I con  g l i n t  g u ’38 
M in n  U n  See S t P  XI <fcM 
M o  K an  6c T e x  1 st g  4 s . . .1 9 9 0

2d g o ld  4 s ............................g l9 9 0
1st ex t go ld  o s .................... 1944
S t L  D iv  1st r e f  g  4 s ____2001
D a l 6c W a  1st gu  g  5 s . . .  1940 
K a n  C 6c P a c  1st g  4 s . . .  1990 
M K 6c T  o f T  1 st gu  g  o s . 1942 
S lier Sh 6c So 1st gu  g  5 s . 1943 
T e b o  6c X e o s h o  1st 7 s . . .  1903

M o  lv 6c E  1st g u  g  5 s ........1942
M issou r i P a c ific  3d  7 s ........1906

1 st co n so l go ld  6 s ...............1920
T ru s t  go ld  5s s ta m p e d .a l9 1 7

R e g is t e r e d ....................a 1917
1st c o ll go ld  5 s .................... 1920
C ent B r  R y  1st g u  g  4 s . 1919 
L e ro y  <fc C V  A  L  1st g  5s 1926 
P a c  R  o f X io 1st e x  g  4 s .1938 

2d  e x ten d ed  g o ld  5 s . . .  1938 
St L  I r  XI<fc S g en  con  g  5 s l9 3 1  

G en  c o n  stam p gtd  g  5s 1931 
U n ified  & r e f go ld  4 s . .1929 

V e rd i V  I  <fe W  1st g  5 s . 1926 
M ob  & B irra p r io r  lien  g  5s 1945

M o rtg a g e  g o ld  4 s ...............1945
M ob  J a ck  <fc K  C 1st g  5 s .1946 
M ob  6c O h io n ew  g o ld  6 s . .1927 

1st ex te n s io n  go ld  6 s ../*1 9 2 7
G en era l go ld  4 s .................. 1938
M on tg om  D iv  1 s t g 5 s . .  1947 
St L  6c C airo  co ll  g  4 s . .e l9 3 0

G u a ra n teed  g  4 s . ...........1931
XI & O co ll 4 s See S ou th ern  

M oh aw k  6c M ai SeeX  Y C 6c H. 
M on on gah ela  R iv  See B 6c O 
M on t C en t See S t P  M  6c M 
M org a n ’ s La & T  See S P  Co 
M orr is  6c E ssex  See D e l L &  W  
V a s l i  Chat 6c St L i s t  7 s .1913
1^ 1st co n so l g o ld  5 s .......... 1928

J a sp er  B ra n ch  1st g  6 s . .1 923  
XIcXI XI W  6c A i  1st 6 s . . 1917
T  6c P  B ra n ch  1st b s___ 1917

X a s li F lor  6c S h e ! See L  6c X  
N a t  o f  X lex  p r ior  lien  4 V S -1926

1st con so l 4 s .................. ..1 9 5 1
N e w  11 6c D  SeeH  Y  X H 6c H 
N  J J u n e  R R  See N  Y  C ent 
X e w  6c C in  B d g e  See P en n  Co 
N O  <fc N  E p r io r  Lien g  6s p i  915 
X  Y' B k ln  6c X ian B ell See L  I 
X  Y  C en tA : H  R iv  g  3*28.1997

R e g is te re d ........................ 1997
D eb en tu re  5 s o f . . .  1884-1904

R e g is te re d ............1884-1904
R eg ist  d eb  5s o f . . .1889 -1904
D eb en tu re  g  4 s___ 1890-1905

R e g is te re d ............1890-1905
D ebt ce rts  e x t  g  4 s ..........1905

R e gi s te red ........................ 1905
L ak e Sh ore  co ll g  3 *gs... 1998

R e g is te re d ........................ 1998
X lich  C en t c o ll  g  3 V s ___ 1998

R e g is te re d ........................ 1998
B eech  C reek  1st g u  g  4 s . 1936

R e g is te re d ........................ 1936
2d  gu  go ld  5 s .................. 1936

B e e c h C r  E x t 1st g  3*28 51951 
C art 6c A d  1st gu  g  4 s . . .  1981 
C iearf B it C oal 1st s  f  4 s . 1940 
G o u v & O s w e  1st gu  g  5s 1942 
XIoh 6c XIal 1st g u  g  4 s . . 1991 

'-acum e 5 s ..........................1992

»  c  
So V. 

-
Price 

Friday 
A p ril 17

Week's 
Range or 
Last Sale

cc
Range
Since 

January 1

B ia Ask. Low High Ho Low H igh
M- £ 116*8 M ar’ 02
M- S 122 .......... 125 V  Aug* 02
M- ^ 75 J ’n e ’ 02
M-S 1 i s  x
J -J ..........100 100 A p r  *03 . . . . 98^6100
M.55 *1 0 8 *2 .......... 110*2 M ar’ 02
J -J 9 1 *2 .......... 91*2 91*2 6 8 9 34 91*2
F-A 113 M a r ’03 . . . . 113 1 143*
F-A 1 1 0 V .......... 111*8 M a r ’ 03 . . . . 1 1 0 ^ 1 1 3
F-A 115 D ec ’01
A-O 110 M a r ’ 03 . . . . no in
5VI- S 100 M a r ’ 01

A-O 101 *2 Sale 101 101*2 40 101 104*2
A-O 103 7S D e c  ’ 02
J -J 110  Sale 110 110 10 109*2 111
J -D

J -J 7 7 34 Sale 77  7 7 34 22 76 78 V
J ’ ly 24** 25*4 24  253g 272 24 28*8
J l y * 3 6 .......... 1 4 34 16 44 1434 1 8 34
A-O
\-C
F-A 94*2 Sale 94*4 94  V i o 94 97
M-S 9 0 5s J ’l y ’01
M-S
J -D 105 May* 00

J -D 144 .......... 144*2 A p r  *03 144*2 14538
J-D 1 1 d34 F e b  *03 . . . . 11634 11634
A-O ..........123 v 129*i A ug*02
J -D 119 .......... 121 ‘ J a n ’02
XI-N 117 .......... 117 117 l 117 1 2 0 ^
M-S 98 102 98*2 A p r ’03 — 93 1 0334

J -J
J -J 103 N o v ’01
J -J 98 A p r ’01

J -D 99*4 Sale 98 *s 99*8 55 97*2 100**
F -A 80  # 80*2 80 80*4 30 SO 85
M-N *101 102*2 102*2 102 v 7 102 104*2
A-O 86 O ct ’02
M-N 106 Sep  ’ 02
XI-S 87  .......... 8 8  A p r 5 03 . . . . 87*2 90
J -D 1 0234 103*2 105*2 M ar*03 . . . . 102 105*2
F-A 105*2 J ’ ly  *02
J -D
A-O 107 *2 . . 107*2 108 o 107*2 111
XI-N I l l  *2 Sale 111 111*2 44 109*2 111*2
XI-N 1 2 0 *8 .......... 120*4 120*2 16 120 122
XI-8 103 *2 Sale 103*2 103*2 8 10234 1073s
XI-S
F-A 104 Sale 103*2 104 40 103 107*2
F-A * ..........  91 9 0 34 A p r ’ U3 . . . . 89 94*2
J -J 100 M av’ Ol
F-A * ..........105 102*2 M ar’ 03 ___ 102*2 105*4
J -J 112 .......... 112 112 1 112 113
A-O 
a n

111 *2 Sale 111 1 1134 143 110*2115

J -J 87  7s Sale 87  88 62 87  91 *2
M- S
J -J i l 2 * 2 . . _ . 110*4 j ’ l y ’00
J - j ..........  93 93 A p r  ’02
J -D 102 J ’ ly  ’ 02
J -D 124 124 124 2 124 127*2
Q -J ..........124 125*2 J a n  ’ 03 . . . . 125*2125*-
XI-S 93  Sale 93 93 2 93 97*2
F -A ..........114*2 114 M a r '03 . . . . 114 115*2
Q -F 93 F e b ’03 .... 93 93
J - J 101*2 J ’n e ’02

J -J * ..........1 2 2 34 1 2 2 \  12234 3 12234 123 s8
A-O * .......... 112*2 112*2 112*2 1 112 115
J - J 113 D e c ’ 99
j  -J 116  J ’l y ’ 02
J -J 111 i>ec*99

J -J 1 0 1 ^ 1 0 2 ^ 102 102 10 100*2 102
A -O 74*4 Sale 74  74*2 35 73 77*4

A -O

J -J 9934 .......... 101 101 10 101 104
J -J 102 M a r ’ 03 102 105*4
XI-S i u o 7p ____ 10] 101 2 101 103 7g
M -S 1 0 2 58 X ov ’ 02
M-S 109*2 Sep ’ 97
J -D ioi*8.......... 1 0 0 5a Jan ’03 ___ lOO-g 100-g
J -D 99 D e c ’ 02
M-X 1 0 0 * 8 .......... 1 003s Jan  ’03 - - - .

..................
10038 10038

M-X 9 9 *2 N ov ’ 02
F -A 9 1 76 Sale 9 1 34 9 2 3-a 56 8 9 34 9 4  7e
F-A * 89  9 o 89 90 36 89  91
F-A 89*2 90*2 89 9 0 b 9 89 92 78
F-A 91 J a n ’ 03 91 91
J -J 107  .......... 107*o^rar’ 03 107*4 107*2
J -J 106 J ’n e ’9 s
J -J
A -O
J-D ............ .....J -J

.................. 95 A p r ’02
J -D
XI-S ____________ 107 V J ’ ly  ’66
Sep ____ _______ L10*4 D e c ’01

BONDS
X .  Y . S T O C K  E X C H A N G E  

W e e k  E n d in g  A p r il  17

*•2

X Y  C ent 6c H  R — (Continued  J 
N  J  J u n e  R gu  1st 4 s . . .1 9 8 6  F-A

R e g is te re d ........................1986! F -A
X  Y<fe Pn 1st con  gu  g 4 s  1993 A-O 
X o r  6c XIont 1 st g u  g  5 8 .1 9 1 6j A - O 
W e s t  S hore 1st 4s  g u .. .2 3 6 1  J - J

R e g is te re d ........................2361 J -J
L ak e S hore con so l 2d 7s . 1903 J -D

R e g is te re d ........................1903 J -D
G old  3*28............................1997 J -D

R e g is te re d ................... 1997 J-D
D et XIon 6c Tol 1st 7 s .1906 F-A 
K a A G  R  1st gu c  5s. 1938 J -J  
Mahon C’ l R R  1st 5 s . .1934 J -J  

P itts M cK  6c Y  1st gn 6 s .1932 J -J
2d g u a r 6 s .........................1934 J -J
M cK e e s  6c B Y  1 s t g  6s 1918  J -J  

X lich  Cent 1st co n so l 6 s . 1909 M-S
o s .......................................... 1931 M-S

R e g is te re d ....................1931 Q-M
4 s ...........................................1940 J -J

R egistered ...................1940 J-J
J L & S 1st g  3 V s ........... 1951 XI-S
B at C <fc S tu r 1st gu  g  3 s . 1989 J -D  
X  Y 6c H arlem  g  3 ^ 8 .. .2 0 0 0  M-N

R e g is t e r e d . . . ] ................ 2000 M-N
X  Y  6c N orth  1 s t  g  5 s . . . 1927 A -O  
R  W tfcO co n  1 st e x  1 5 s . 5192  2 1 A - O 
O sw e 6c R  2d gu  g  5st ..<»1915|F-A 
R W & O T K  1st gu  g  5 s .1918 M-X 
U tica  6c B lk  R iv  gu  g 4 s .  1922 J -J  

X  Y  C hic 6c St L  1st g  4 s .1937 A  O
R e g is te re d ...........................1937 A-O

X  Y  6b G reen  w  L ake See E rie  
X  Y &  H a r See X  Y  C 6c H ud 
X  Y  L a ck  6c W  See  D  L  6c W  
X  Y  L  E  6c W  See E rie  
X  Y  6c L o n g  B r  See C ent o f  X  J 
X  Y  6c X  E  See X  Y  X  H  & H  
X  Y X  H 6c H a r 1st r e g 4 s . 19031 J -D

C on v ert d eb  ce r ts  $ 1 ,0 0 0 ........| A-O
Sm all ce rts  §=100

XI-

H ousatonic R con g 5 s .. 19371XI- 
X" H 6c D erby  con g 5s..l91S|M-
X  Y  <fe X  E i s t  7 s ............1905

1st 6s................................. 1905
X  Y  6c N orth See X  Y C 6  H 
X  Y  O 6c W  re f 1st g 4s..</1992iM

R egis $5,000 o n lv ...........^1992 M
X  Y  & Put See N Y  C 6c H 
X" Y  6c R B See L on g  Island 
X  Y  S &  W  See Erie 
X  Y T ex  6c M See So Pac Co
X o r  6c South 1st g 5 s......... 1941 ;M
X o r f  6c W est gen g 6s........1931IM

Im provem  t 6c ext g  6 s .. 1934 F
N ew  R iver 1st g  6 s ....... 1932 A
N  6c W  R y 1st con g  4s. 1996 A

R egistered ...................... 1996 A
Pocah  C <fc C 1oint 4 S ..19411 J

C C & T  1st gu  g  5 s ......... 1922 J
Scio V  6c X  E 1st gn g 4s 1989 

N orth  Illinois  See Chi 6c X  W  
N orth Ohio See L  Erie 6c W  
X or  Pac—P rior lien g 4 s . .1997

R egistered ........... ...........1997
General lien gold 3s___a2047

R eg iste re d ...................a2047
C B 6c Q coil tr 4s See Gt X or
St Paul-Dul D iv  g  4 s___1996

R egistered ...................... 1996
St P  6c X  P  gen g  6 s___ 1923

R egistered  c e r t if ie s .. 1923 
St Paul 6c D ul 1st 5s. ...1 9 3 1

2d 5 s ................................. 1917
1st consol gold 4 s ......... 1968

W ash Cent 1st g 4 s ......... 1948
X or  Pac T er Co 1st g  6 s .. 1933 
X o r  R y  Cal See So Pac 
X" or W is See St P  M 6c O 
X o r  6c M ont See N  Y" Cent
O Ind 6c W  See CC C 6c St L 

lno R iver R R  1st g 5s. 1936
General gold 5s................. 1937

Ore 6c Cal See So Pac Co 
Ore R R  6c N av  See Un Pac 
Ore Short Line See Un Pac 
O sw ego 6c R om e See X  Y C 
O C F 6c St P  See C 6c X  W
Pac Coast Co 1st g  5 s___ 1946

ac of M issouri See M o Pac 
Panama 1st s fund g  4*28. .1917 A 

Sink fund subsidy g 6 s . . l 9 l u  M
Penn Co gu 1st g  4*2S........ 1921

R egistered .......................... 1921
Guar 3 col l  trust r e g .1937 
Guar 3*2S coll tr ser B ...1 9 41  
C St L 6c P  1st con g  os. 1932

R egistered ...................... 1932
Cl 6c P  gen gu  g  4 *28 ser A . ’42

Series B ............................1942
Scries C 3*aS................... 1948
Series D S ^ s ...................1950

Erie & P itts gu g 3 *28 B . 1940
Series C ............................1940

X d -C  B dge gen gn g 4 ^ 81945  
P  C C & S tL gu 4 L »s  A .. .1 9 4 0

S en es  B gu ar................. 1942
S en es C gu ar................. 1942
Series D 4s guar........... 1945
Series E 3 V  guar g ___ 1949

Pitts Ft W  6c C 1st 7 s . . .1912
2 d 7 s ...................................1912
3d 7s............................... A1912

Penn R R  1st real est g 4 s . 1923;
Consol sterling g 6s........1905
C onvertib le g  3*2S............1912
Con currency  6s r e g ...£1905 
Consol gold 5s................... 1919

J-D

Price 
Friday 

A pril 17

Week*s 
Range or 
Last Sale It

on
U

s
So

ld Range 
Since. 

January 1
Bid Ask Low Hiqh 

105 O ct ’02
Ho Low High

105 V  N o v ’01

10934 n o  
109 ..........

109 V 109*2 
109 109*2 
103 Jan  ’ 03 
10234 J a n ’03 
101 M a r ’03 
105 Jan  *03 
114 F e b ’02

2
5

109 m 34
109 111*2 
10234 D»3 
102*4 10 2 34 
101 105*2 
105 105

1023s . .
* • * *

9 9 *8 ..........

124 Jan  ’ 03 
139 J a n ’ 03

— 124 124 
139 139

1 1 0 36 .......... 1 12*sM ar ’ u3 
123 *2 M a r ’03 
127 J ’n e ’ 02 
110 L e e ’ 01 
106*2 X o v ’ OO

— 112 *8 1 ] 2 *8 
123*2 125*2120  ' ..........

31578 M ay ’00

i i ? ^ : : : : : :
119*2 D e c ’02 
1 2158 M a r ’03 '121*4 122*4
1133; J a n ’02

107*8 F e b ’03 
102 102*2 
10o34 M ar’03

100 D e c ’ 01 
206 A p r  *03 
2 1 S r  e b ’O  ̂
12834 A p r ’03

*27
10736 107 v  
102 105 
102 1 0 3 34

102*4 Sale

. . . . 2 06  221 
218 218 
|12834 131*21 3 1 3 ...........

n 0 2 34 .......... 105 105
10334 1 0334

99 7g 100*v 
l o 0 5g M a r ’03

114  F e b ’ 03 
133 M a r ’03 
128 A p r ’ 03 
132*4 Jan ’03 

9 7 78 98 
100*2 J a n ’02 

90*2 90  78 
107 *2 J ’ly  ’ 01
io o 34 101

102*4 102*2 
102*4 A p r ’ 03 

71 7 1 7s 
70*2 M a r ’03

102*2M ay ’02

O

19

*86

'105 105 
10334 1 0334

99  103 V 
lO O ^ lO O ^

114 115*4
133 133 
1128 128 
1132 132*4 
| 9 7 34 1 0 1 7b

1 0 3 34 Sale 

100*2 Salq

114  ..........
..........134
..........131

98  Sale

91 .......... 25 ; 90  9338

101 Sale

102*2 Sale

71 *4 Sale 
* 7 1 *4 ..........

25

136

266

100 101

,101*2 104 
1100 1 0 3 ^  
1 71 73 78 
1 70*4 72*4

1
126 A p r ’03 
132 J ’ l y ’99 
118 X o v ’ 02 
110 O ct ’02 

9 6 *2M ar’03 
94 *2 F e b ’02 

115 V  M a r ’03

114 D e c ’02 
108*2 J ’ ly  *02

107 *2 M a r ’03

102 M a r ’03 
102 A p r ’ 02 
10734 A p r ’03 
106 M a r ’03 
102 X o v ’9 s  

96  M ar’ 03 
122*4 F e b ’ 03

— |125 127

— | 96*2 9b

115*4 .......... 115*4 116

..........114*2

108 ...........

101*2102*2 
• ion  ..........

— 107 1 1 L 

102 102

108 .......... . . . . 107-4 H o  
106 109*2

—
96 97 

122*4 123

121 O ct ’00 — 114*2 114*2

102 X o v ’OO

114*2 Jan  ’03 
112 M a r ’ 03 
116*2 F e b ’01 
106*4 X o v ’02 

96 Jan  ’03
127 Sq O ct ’ 02
128 J a n ’ 03 
130 A p r ’ 01 
104 A p r ’ 03

..........111*2 — 112 112

* ..........105
— 96 96

— 128 12S

102 .......... 104 104

9 7 34 Sale 96*2 98 396
..............

96*8 107*8

M ISC E LLA N E O U S BONDS—Continued on Next P age
T e le g r a p h  a n d  T e le p h o n e

A m  T e lep  6c T e l c o ll tr  4s  1929 
C om m  C able Co 1st g  4 s . .2 397

R e g is te re d .......................... 2397
E r ie  T  6c T  co l tr  g  s f  5 s . .  1926
M et T  6c T  1 st 8 f  g 5 s .......1918
M u t U n  T e l Co See W e s tn  U n  
N  Y  6c X  J T e l g en  g  5 s . .  1920 
N o  W e s tn  T e le~  See W e s t  U n  
W e s t  U n ion  co l tr  cu r  5 s .1938 

F d  and  real est g  4 *28. . .  1950 
M n t U n  T e l s fu n d  6 s . . .  1911 
N o rth w e ste rn  T e l 7 s___ 1904

Coal and Iron
Cah C oal M in  See T  C I 6c R 
C le a r ! B it  C oal See XT Y  C 6c H_ 
C o l C 6c I D e v  Co g n  g  5 s . 1909 

F u e l Co gen  g o ld  6 s . . .  1919

J -J 97*2 A u e ’ 02 
100 *2 A p r ’02 
100*2 O ct '00  
109 O ct ’ 99

Q-J
Q-J

_______  9 6 * *

j - J
M-X 114 N o v ’ 02

M-X 1 0 7 *4 .......... 108*4 108*4 2

J -J 110 A p r ’03
M-X 104*4 Sale 1 0 2 34  1 0 4 * 4 23
M-X 109 M a r ’03
J -J

J -J 55 N o v ’ OO
M-X ..........112 110*2 Aug*02 ____

108*410S*4

109 110
1 0234 105 
109 109

C o a l a n d  Iro n
C ol F  6c I Co gen  s f  g  5 s . .  1943

C o n v e rt ib le  deb  g  o s ___ 1911
G r R iv  C oal 6c C 1st g  6 s . .  1919 
Jett &  C lear C 6c 1 1st g  5 s . 1926

2d gold  5 s .............................1926
Kan<fc H C & C  1st s f  g o s .1 9 5 1  
P leas V a l C oal 1st g  s f  5s. 1928 
R ock  P it  C <fc l p u r  in 5s . 1946 
T en n  C oal T  D iv  1st g 6 s .a l9 1 7  

B irm  D iv  1st co n so l 6 s . . 1917 
Cah C M  C o 1st gn  g  6s. 1922 
D e B ar C 6c I Co gu  g  6s . 1910 

V a  Iro n  C oal 6c C 1st g  5s . 1949 
W h  L  E  6c P C Co 1st g  5 s . 1919
M anufacturing 6c Industrial
A m e r  B icy c le  s f  deben  5s 1919 
Am Cot O il e x t  4 V s ........... 1915

F-A
F A
A -O
J-D
J-D
J -J
J -J
M-X
A -O
J -J
J -D
F-A
M-S
J -J

XI-S
Q -F

102 V ........
85 *2 Sale

1 0234
107*4

101 102 
77 *2 Sale

9 6 78 9 8 78

102 A p r ’03
79 86

115 J ’n e ’02
107 M ay’9 7

80 M ay ’97 
106*4 F e b ’02 
105 O ct ’00

107 M ar’ 03 
10S M  a r ’03 
105 F e b ’ 00 

102 
78

Jan  ’00

102
77
32

34 F e b  *03 
99 Mar* 03

580
102 105

79 9 0 34

106 *2 1 0 7 34 
1 0 5 * s l0 8

L01 102
77 81

34 42*2
99 101

* price latest bid and asked this week, a Due Jan b Due Feb e Due May pDueJ’ne /i Due J’ly p  Due Nov 8 Option sale
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B O N D S

N . Y. S T O C K  e x c h a n g e : 
WKKE ENDING APRIL 17

perm  H R - (Continued)
C onsol go ld  4 s .................... 11)43
A ile g  Yal gen  gu  g  4 s . . .  11*4*2 
C I A  M ar 1st gu g  4 4 » . .  11*35 
1> It U It A  B ge 1st gu  4s g . ’ 36 
G r R  A  l e x  1st gu  g 4  4 s  11*41 
Sun A  L ew is  1st g  4 s . . .  1936 
U N J HK A  Can gen  48 .1944  

P en sa co la  A  A t l See L A  N ash 
P eo  A  E ast See C C C A  St L
P eo  A  P ek  Uu 1st g  6 s -----1921

2d gold  4 4 s ........................01921
P ere  A larq— F A  P M g Gs. 1929

1st con so l go ld  5 s ...........1939
P t H uron  D iv 1st g  5s . 1939 

Sag T u s A  H ls t  g u g  4s . 1931 
P in t C reek  re g  gu ar u s . . .  1932 
P itts  C m  A  St L  S ee  P enu  Co 
P itts  C lev  A  T o l 1st g  U s.. 1922 
P itta  F t W  A  C li See P en n  Co
P itts  J line 1st go ld  Us........ 1922
P itts  A  L  E rie  2d  g  5 s . . .a l 9 2 8  
P itts  .M cK ees A  Y See N  V Ceu 
P itts  Sli A  L  E  1st g 5 s . . .  1940

1st con so l go ld  5 s ..............1943
P itts  A  W est 1st g  4 s ........1917

J P  M A  C o ce r tts .....................
P itts  Y A  A sh  1st con  5s. 1927
H ead in g  C o gen  g 4 s ....... 1997

R e g is te re d ........................ 1997
J e rse y  Cent cu ll g  4 s . . .1 9 5 1  

R en sse la er  A  Sar see  D A  H 
R ich  A  Dan See S outh  R y 
R ich  A .M e e k  See S ou th ern
R io  G r W e st  1st g  4 s ...........1939

Consul and c o l tru st  4 s  . 1919 
U tah  C en t 1st gu  g 4 s .a l9 1 7  

R io  G r J uno 1st g u  g  5 s . . .  1939
K io  gr So 1st go ld  4 s ...........1940

G uaru u t e e d .......................... 1940
R ocli A  P itts  See 15 K A  P 
R om e W at A  O g  See N  Y Cent
R utlan d  1st con  g 4 4 * ___ 1941

ltut-C anad 1st gu  g  4 4 s .  1949
S ag  T u s  A  H see  P ere  M urq 

alt L ak e C  1st g  s 1 U s.. 1913 
St J o  A  G r Isl 1 st g 3 - 4 s . .  1947 
S t L a w  A  A u irou  1st g 5s . 1996

2ii go ld  Us..............................199U
S t L  A  C airo  See M ob  A  O hio 
St L  A  ir o n  M ou n t See M  P  
S t L  K C A  X  See W abash  
s t  l, m  B i See r  R R  A  ol St l. 
St L  A  S F rau  2d g  Us C l B  190U

2d g o ld  d.s C lass C ............1906
G en era l go ld  Us...................1931
G en era l g o ld  5 s .................. 1931
St L  A  S F  l iK  co n s  g  4 s . . ’9U 

S ou th w  D iv  1st g  5 s . .  1947
R e lu u d in g  g  4 s ............. 1951

K  C F t s  A  M co n  g  6 S ..1 9 2 8  
K C Ft S A  M  R y ret g 4s 1930

R e g is te re d ........................ 1930
St L ou is  So See I l lin o is  C ent 
St L  S W  1st g  4s bd C tts.1989 

2d g  4s m e bond c t f s . . .p l9 8 9
C on so l g o ld  4 s .................... 1932
G ra y ’ s P t T e r  l s t  g u g 5 s  1947 

S t P a u l A  D u l See N o r  P acitic 
St P a u l M A  M an 2d U s ...1 909

1st co u so l g o ld  Us...............1933
R e g is te re d ........................ 1933
R ed u ced  to  go ld  4 4 s . .  1933

R e g is te re d .................... 1933
D akota  e x t  go ld  Us..........1910
M on t ex t  1st g o ld  4 s ___ 1937

R e g is te re d ........................ 1937
E M in u  l s t d i v  l s t g  5 s . .1 908

R e g is te re d .......... « .......... 1908
N o r  D iv  1st go ld  4 s ___ 1948

M in n  U nion  1st g  Us___ 1922
M on t C 1st g u  g  Us..........1937

R e g is te re d ........................ 1937
1st gu ar gold  5 s ............1937

W ill A  S F 1st go ld  5 s . .  1938 
S t P  A  N or  P ac See N or P ac 
S t P  A  S ’ x  C ity  See C S t P  M  A O  
S F e  P res A  P h  1st g 5 s . . .  1942 
S A  A  A  P  See So P a c  Co 
S F  A  N P  1st s in k  t g  5 s . 1919
Sav F A  W  1st go ld  Us___ 1934

1st go ld  5 s ............................ 1934
S t J o h n ’s D iv  1st g  4 s . . .  1934 
A la  M id  l s t g u  go ld  5 s . .  1928 
B ru n s A  W  1st g u  g  4 s . . 1938 
S il Sp O ca A  G gu  g 4 s . .  1918 

S cio to  V a i  A  N  L  See N or A  \\ 
S eaboard  A ir  L in e  g 4s . . .1 9 5 9

C oll tr  ret unit g  5 s ..........1911
Seab  A  Run 1st 5 s .................1920

Oar C ent 1st con  g  4 s . . .  1949 
S h er S h r A  So See M  K A  T  
S il Sp Oca A  G See S a v  F  A  W
Sod B ay  A  So 1st g  5 s ........1924
S o Car A  G a See S ou th ern  
So P a c  Co— C oll tr  g  4 4 s . -1 9 0 5  

G old  4s (C en t P a c  c o l l ) .£1949
R e g is t e r e d .................... A.T949

A  A  X  W  1 s t  g u  g 5 s___ 1941
C ent P ac 1st ret gu  g  4s 1949

R e g is te re d ........................ 1949
M ore g u a r  g o ld  3 4 s . . /cl 929

R e g is te r e d ................A; 1929
G al H a r A  S A  1st g 0 s . . l 9 1 l )

2d  go ld  7 s .......................... 1905
M ex  A  P ac 1st g  5 s___ 1931

G ila  V  G A  X  1st g u g o s .1 9 2 4  
H o u s  E A  W  T  1st g 5 s . 1933 

1 st g u a r  o s  r e d ............1933

? Iw V. 
-s

tr ic e  
BY (day 

A pril 17

Weekfs 
Range or 
Last Sale R

on
ds

So
ld Range 

Since 
January 1

B O N D *
N . Y. S T O C K  E X C H A N G E  

W e r e  E n d in g  A p r il  17

<e JAriee 
BY l day 

A pril 17

Rid Ask Low h igh So Low h ig h S ou th ern  P ao  C o—( Continued)
T. 1

Rid Ask
1 1 0 4  .

M- S 102 N o v ’97 C onsol g  6s in t g u a r . . .  1912 A-O 108 ..........
M-N 1 1 2 4  M a r ’OO G en  gold  4s in t g u a r .. 1921 A-O 90  ..........
F A W acoefc X  W d iv  1st g 6s ’ 30 M-N
J - J i u s 111 D e c ’02 M 01 g a ll’ s La 6b T  1 s t 'ts. 1913 A-O
J - J 1st go ld  6 s ....................... 192U J - J
M-S 117 M ay’ OO N YTdfc M ex gu  1st g 4 s . 1912 A O

.1 ..1
G uaranteed  gold  5 s ----- 1938 A O 115 ..........

O F ..........126*4 126 F e b ’ 03 126 127 O re & Cal 1st gu a r g  5s . 1927 J -J . . . . . .  . . . . . .
M-N 101 O ct *00 S A 6b A  P ass l s t g u g  4 s . 1943 J -J 82 *4 Sale
A O 1 1 8 4 .......... 119 119 1 1 )9  1 2 1 4 So P ol A r  gu  l s t g  6 s . . . c l 909 J -J . . . . . .  . . . . . .
M-N n o  4  M a r ’03 • • • • 1 1 0 4 1 1 1 1st g u a r  g 6 s ................c l 9 1 0 J -J . . . . . .  . . . . . .
A-O ..........i  104 1 1 1 4  A p r ’03 . . . . 1 1 1 4  113 S P  o f Cal 1st g  6 s ............1905 A-O 103 ..........
F - A 1st g 6s s e n e s  Jl............190. A -O 1 0 3 4 ..........
J D 137 N o v ’97 1 s t g 6 s s e r i e s C  <fc I ) . . .  1906 \ O 1U534 107

1 s t g G s s e r ie s  E 6c F .. .1 9 1 2 A-O 116 ..........
A O 107 4  O ct *98 1st gobt 6 s ....................... 1912 A-O

1st co n  gu a r g  5 s ..........1937 M-N
J - J 120 O c t ’01 S ta m p e d ........1 9 0 5 -.. 1937 M-N 10 9 *4 ..........
A -O 112 4  D e c  *02 3  P a c  o f ^  M ex  1 s t g  6 s . . 1911 J -J

S P C oast 1st gu  g  4 s ___ 1937 J - J
V O *117 .......... 119 N o v ’02 T e x  6b N O 1st 78 .'............1905 F-A
,1. J 98  J ’ l y ’ 97 S abine D iv  1st g  6 s ___ 1912 M-S
J - J * l o o  *•> 100 4  M a r ’03 100*4 100*o C011 go ld  5s ................... 1943 J - J

100*4 F e b ’03 100*4 100*4 S ou th ern —1st con  g  5 s ----- 1994 J -J 1 1 5 4  S ale
\l 120 4  D e c ’ 02 R e g is te re d ....................... 1994 J - J
J -J 97 Sale 96  97 116 95 4  98 4 M o b  &  O hio c o ll t r  g 4 s . .  1938 M -S . . . . . .  . . . . . .
J -J 92 A p r ’01 . . . . M em  D iv  1st g  4 4 -5 s . . .  1996 J -J . . . . . .  . . . . . .
A-O 9 1 4  Side 9 1 4  9 2 4 15 9 1 4  9*6 S t L ou is  d iv  1st g  4 s ___ 1951 J -J 95 4  Bale

A l:i C(-Il R 1st ff As 1918 J -J
A t l  & D an v  l s t g  4 s ........1948 J -J ..........  9 4 4
Atl Ynd 1st <r L'liar 4 h 1949 A-O

J -J 96  Sale 95 96 25 94 9 8 4 C ol 6b G re e n v  1st 6 s ........1916 J -J
A-O .......... 91 88  4  A p r  ’03 . . . . 88  92 F  T  V a  6b G a D iv  g 5 s . .  1930 J -J 1 1534 ..........
A -O ..........  . . . . . . 97 J a n  *02 . . . . C on 1st gold  5 s ..............1956 M-N 118 Sale
J -D 110 4  F e b ’ 03 i i . j l ,  1 12 *•> L T en  reor  lien  g  5 s ........1938 M-S ..........1 1 3 4
J -J ..........  81 804 J ’ ly  *02 G a Pac R y  1st g  6 s ..........1922 J-J 1 2 1 4 ........
J - J 92 Mai*’03 92 92 K n ox  6c O hio 1st g  6 s__1925 J -J

R ich  6c D an  con  g  6 s ___ 1915 J -J 117 118
E q u ip  s in k  fu n d  g 5 s . . 1909 M-S

J J D eb  5s s ta m p ed ..............1 92 "i A-O 1 0 8 4 ..........
J -J 101 4  N o v ’Ol R ich  6b M eek  1st g  4 s __1948 M-N

So Car 6b G a 1st c 5 s ___ 1919 M - N 107 ..........
J -J V irg in ia  M id ser  C 6 s__ 1916 M-8 114 ..........
J -J 87 M a r ’03 s i  b i S cr ie s  I > 4 *5s..................1921 M-S
J -J - 87 .......... S eries  E  5 s ....................... 1926 M-S i i i  ..........
A -O G en era l 5 s . ..................... 1936 M-N ..........115

G uar sta m p ed ............1936 M-N
W  O <fc W  1st c y  gu  4 s . .  1924 F-A . . . . . .  . . . . . .
W e s t  X  C 1st con  g 6 s . .  1914 J -J 115*4..........

S & N  A  la See L  6c X
M-N 106 .......... 1 0 5 4  M a r ’ 03 . . . . ! 1 0 5 4  106 S pok  F alls  6b N o r  1st g  6 s . 1939 J -J 123 ..........
M-N 106 106 100 1 i 05*4 i 06 XTat Isl R y  1st gu g 4 4 S ..1 9 4 3 J-D
J -J ..........1 2 7 4 129 F e b ’ 03 1 1 2 7 4 1 2 9 S u n b  6c L ew  See P e n n  R l i
J -J n o  .......... 1 1 1 4  1 1 1 4 3 110 1 1 4 4 S yra  B in g  6b X  Y See 1) Lcfe W
J -J . . . . . . . 9 5 4  Ja n  ’ 03 __ 9 5 4  9 5 4 ' 6 'o b o  6c X  See M  K 6b T
\ -o l o o  J a n ’ 02 I  er A  o f St L 1st g 4 1-2S..1939 A-O

J -J 8 6 4  Sale 8 6 4  8 6 4 146 S o  4  9 1 7s 1st con  gold  5 s ........ 1894-1944 F-A
M-N . . . . . .  .......... 124 M a r ’03 124 124 St L  M B g e  T e r  g u  g  5s . 1930 A -O * ..........114
A -O 85 Sale 85 8 5 4 25 85 8 8 4 T e x  6b X' 0 See So P a c  Co
A -O T e x  6c P a c  E D iv  1st g 6s . .  1905 (VI- s

1st go ld  5 s ........................... 2000 J-D 116 Sale
M-N 96  Sale 95  9 6 4 33 94 4  9 7 4 2d g o ld  in c  5 s ....................^2000 M ar 90 97
J - J 83 M a r ’03 83 85 *•-> La D iv  B  L  1st g 5 s ........1931 J . J
J -D * ..........  84 83 M a r ’ 03 S3 86 T o l <fc O C 1st g 5 s ................1935 J -J .......... 1 1 3 4
J -D W estern  D iv  1st g  5 s . . .1 935 A -O

G en era l go ld  5 s ................. 1935 J-D
A -O n o  .......... 1 1 3 4  F e b ’03 1 1 3 4 1 1 3 4 K an  6c m T 1 st gu  g  4 s___ 1990 A-O
J -J 1 3 1 4 .......... 134 4  F e b ’ 03 1 3 4 4 1 3 5 *4 T o l P 6c W  1 st go ld  4 s . . . .1 9 1 7 J -J 90  Sale
J -J 140 M.av’ 02 T o l St L  6c W  p r  lie n  g 3 4 s .  1925 .1 - J 84*o
J -J 1 0 7 4  1 1 0 4 109 A p r ’03 109 1 1 1 4 50-year g o ld  4 s ..................1950 A-O 74 Sale
J -J 1 1 0 4  A p r  ’01 T o r  H am  6b B u ff 1st g  4s.V il946 J -D ..........  98
M-N 1 1 3 4 .......... 1 1 3 4  A p r ’ 03 1 1 3 4 1 1 4 | ] lster 6b D e l 1 st co n  g  5s 1928 J-D 109 110
J-D 102 .......... 103 M a r ’03 102 104 vJ n P a c  R l i  6c 1 gr  g  4 s . .  1947 J -J 102*8 Sale
J -D 100 M.av’01 R e g is te re d ....................... 1947 J -J
A-O 103 4  A p r ’ 03 103*o 105 4 1st lien  c o n v e r t  4 s ..........1911 M-N 102 Sale
A-O R e g is te re d ....................... 19 LI M-N
A-O O re R y  6c X a v  con  g  4 s . 1946 J-D 9 9 a4 ..........
J -J 128 A p r ’02 O re S liort L in e  1st g 6 s . .  1922 F-A 124 Sale
J -J 134 M a r ’03 134  134*4 1st c o n s o l g  5 s ................1946 J -J ..........1 1 2 4
J -J 115 A p r ’97 4s 6c p a r t i c ip a t in g __ .1 9 2 7 F -A 92 Sale
J -J * ..........1 1 8 4 124 4  J ’ n e ’ 02 U tah tfc X o r  i s t 7 s ..........1908 J -J 114  ..........
J -D 1 2 5 4  F e b ’02 G old  5s ....................1926 J -J

U n i X  J R R  6c C Co See P a  R l i
U tah  C entra l See R io  G r  W es

M-S 111 A u g ’ 01 Utah A  N orth  See U n  P a cific
U tica  & B la ck  R  See X  Y  Cent

J -J 1 1 3 4  D e c ’Ol \ /  er V a l Jnd & W  See M o P
A-O 126 .......... 128 O ct *02 V irg in ia  M id  See S ou th  R y
A-O 1 1 3 4 123 D e c ’99 V a  6b S ou tln v ’ t  1st g u  5 s .2003 J -J
J -J 95 4  N o v ’Ol \\[ abash  1st g o ld  5 s ........1939 M-N i l  6 4  Sale
M-N 1 1 2 4  Ja n  *03 1 1 2 4  1 1 2 4 2d go ld  5 s ....................1939 F-A 106 Sale
J -J 87 A u g ’01 D eb e n tu re  ser ies  A ........1939 J -J 100 4  10 L *6
J -J 9 6 4  F e b ’03 95 9 6 4 S eries  B ............................. 1939 J -J 7 2 4  Sale

1st lien  eq u ip  8 fd  g  5 s . .1921 M-S
A O SI Sale 79 S I 65 79 8 4 4 D et & Cli E x t  1st g 5 s . .1941 J -J
M-N 102 4  1 0 2 4 1 0 2 4  1 0 2 4 10 1 0 1 4 1 0 3 4 l ie s  M 0111 D iv  l s t g  4 s . .1939 J -J ..........  95
J - J 111 1044 F e h ’DX Y-O
J -J 9 5 4 F e b ’ 03 95 4  9 5 4 T o l 6c Ch D iv  1st g  4 s . . .  1941 M -S

S t C lias B rid ge  1st g  6 s . 1908 A -O •
W a rre n  See D el L a c  6b W e s t

J -J 102 Ja n  *03 102 102 W a sh  C en t <S’« < N o r  P a c
W a sh  O 6c W  See S ou th ern

J -D 99  Sale 9 8 4  99 45 9S 100 W e st X  Y  6c Pa 1st g  5s . .1937 J -J 1 1 6 4 ..........
J -D 8 9 4  Sale S9*4 90 15 88  9 2 4 G en  go ld  3 -4 s ......................1943 A-O 9 7 4  9 8 5s
J -D 95 A p r ’02 in co m e  5 s .........................<71943 N ov 30 ..........
J -J 1 0 5 4  F e b ’03 1 0 5 4 1 0 5 4 W e st N o  C ar See S ou th  R y
F -A 98 4  Sale 9 8  98 4 39 9 8  102 W e s t  S hore See X  Y C ent
F A 99 *4 M a r ’03 99*4 9 9 4 W  V a  C ent cfc P  1st g  6 s . .  1911 J -J
J -D 86 87 86  " 86 10 I 84  8 8 4 W h e e l’ g  6b L  E 1st u; 5 s . . .  1926 A -O
J -D j W h eel D iv  1st g o ld  5 s . .  1928 J -J
F-A 1 1 0 4  F e b ’03 110*4 112 E x t e n d : Im p  go ld  5 s . ..1 9 3 0 F -A
J -D •105 F e b  *03 105 105 1st con so l 4s'....................... 1949 M-S 91*4 Sale
M-N * 1 0 5 4 .......... 1 0 9 78 Jan  ’03 11074109*4 W ilk e s  6c E ast See E rie
M-N 109 4  F e b ’03 1 0 9 4  1 0 9 4 W il 6c  S io u x  F See St P  M  M
M-N 103 Aug* 02 .................. W in on a  6c St P  See C 6c  X  W
M-N . . . . . .  . . . . . . 1 0 2 4  D e c  '02 . . . . ••• •••••• W is C en t 50-yr 1st gen  4 s . 1949 J -J 91 Sale

Week's 
Range or 
Last Sait

Low High  
1 1 0 4  1 1 0 4
111 M a r ’03 

91 A p r ’ 03 
127 4  F e b ’02 
130 N o v ’ 02 
12*2 Hen ’ **2

I ?

A o
1

113 J a n ’01 
105 4  N o v ’Ol 

82 83
1 1 0 4  A p r ’03 
1 1 1 4  A p r ’03 
103 A p r ’ 03 
108 D e c ’01 
1 053» A p r ’03 
1 19 j4 F e b ’03 
119 M a r ’03 
107 N o v ’OO 
110 M a r ’03 
112 D e c ’02

108 M ay’ 02 
111 4  O ct ’02 
108 4  J ’ ly ’01 
11434 115 4
117 F e b ’03

94 A p r ’03
1 1 2 4  1 1 2 4

95 4  95 4  
120 M a r ’Ol
95 D e c ’ 02

120 
11534
1 1 7 4
114
122
1 2 4 4
117
1 0 1 4
1 0 9 4
92 

107 
123
113
115
114
n o

93
1 1 5 4

Sep  ’02 
A p r ’03 

J 18
J a n ’03 
M a r ’03 
F e b ’03 

117
J ’ l y ’00 
A p r ’03 
Sep *02 

107
F e b ’ 02 
F e b ’ 03 
Jan  ’03 

115
D e c  *01 
F e b ’03 
M a r ’03

117 J ’ l y ’00 
1 0 4 4  S e p ’02

11234 F e b ’ 03 
117 A p r ’ 03 
1 1778 M a r ’03

10134 Sep  ’ 02 
115 1 1 6 4

99 F e b ’03
111 J a n ’ 03 
11234 M a r ’03 
113*4 NTo v ’02 
107 F e b ’03

A p r ’03 
90  
8 5 4  
74

98 4  A u g ’02 
1 1 0 4  M a r ’03 
1 0 1 4  1023&
1014  1 0 1 4

9 9 4  102 4  
105 4  Jan  ’ 03 

99*4 100
124 124
112 1 1 2 4
90  92

115 N o v ’02 
114 4  A p r ’ 02

90
89
85
74

102 A p r  ’ 03
1 1 5 4  116 4  
105 4  106
190 100
67 73

104 **> D e c  *02 
108 108

97 M ay ’ 02 
85 M a r ’ 03
98  M ar’ 02 

109 4  M a r ’ 03

1 1 7 4  1 1 7 4  
99 A p r ’ 03 
40  M a r ’Ol

1 1 4 4  Jan  ’ 02

37

59

Range 
Since 

January 1

L o w  h i g h
110 1 1 1 4
111 112

91 94 4

82 86  4
1 1 0 4  U 0 4  
111 
103

1 1 1 4
1 0 5 4

D *54 1 0 5 4  
1 1 9 4  1 1 9 4  
119 1 1 9 4

1 0 9 4  H O

1 1 4 4  1 1 8 4  
116 117

93*o 97 4  
112 4 1 1 3 4  

95 4  98  4

26

6 1

18
9

13

269
5

2301

3 i
1

16
245

1 1
22

1
2503

12

115
'1 1 7 4
114
122
123
1 1 6 4

1 1 5 4  
1 1 9 4  
1 1 5 4  
124 
124 4

L09 1 1 1 4  

1 0 6 "  1*074

112 112 
115 115
114 116 *(
93 93

115 1 1 5 4

112
117
1 1 7 4

1 1 2 4
118
1 1 7 4

115 1 1 7 4
99 100

111 111 
1 1 1 4 1 1 2 4

107 107
90 97 ‘
89  92
8 3 4  85 4  
74 80

n o
1 0 1 4
1 0 1 4

9 9 4
1 0 5 4

9 9 4
123
1 1 1 4

90

110*4 
1 0 3 4  
103 4  
107 4  
1 0 5 4  
1 0 1 4  
127 4  
114 

9 8 4

101 1024 
115 118
1 0 4 4 1 1 1  
100 1 0 1 4  

67 8 4 4

108 109

84 8 5 4

108 109 4

1 1 7 4  1 1 8 4  
9 8 4  101 4

1 1 6 4  J a n  ’ 03 
113 S e p ’ 02 
110 M a r ’ 03

— 115 1 1 6 4

110 110
9 1 4  9 1 4 90 93 34

90 91 20 90 92 4

->i 1 S C K L L A N  E O U S  HON L)S— C o n c lu d e d .

m anufacturing A  Industrial
A m  H ide A  L 1st s f g  6 s . .  1919 
A m  S p irits  M fg  1st g  6 s . .  1915 
A m  T hread  1st co l tr  4 s . . .  1919 
B ar A  S C ar Co 1st g  6 s . . .1942  
C onsol T o b a cco  50 -yr g  4a. 1951 
D istil S ec  C or c o n v  1st g  5 s . ’ 27 
D istill o f  A in er c o l l t r  g  5s. 1911
111 S teel C o d eb  5 s .................1910

N o n -co n v  deben  5 s ........... 1913
In t  P aper C o 1st con  g  Us. 1918 
K n ick e r  Ice  (C h ic ) 1st g  5 s . ’ 28 
N a t S tarch  M f g  Co 1 st g  Us 1920 
N a t S tarch  C o s ! deb  5 s . .  1925 
Stan  R ope  A  T  1st g  U s ... 1940
, In co m e  gold  5 s .................. 1940
U S  Leath C o s f deb  g  6 s . .  1913 
U  S S h ip b ld g  co ll & m g e  5 s . ’ 22 

1st s 1 5s g  “ A ” ...................1932

M-S
M-S
J-J
J -J

91 9 1 4
.......... 8 s
.......... 80

90*. 
89 
80 

105

1 91
M a i ’03 
Jan  ’03 
Ja.11 ’ on

7 90 s4
88
80

9S 
94 4
SO

F -A 6 1 7e Bale 604 62*8 91 f> 00*8 6734
A -O 69 Sale 69 70 27 68 77
J -J 100 M a r ’03 98*4 100
J -J m mmm - - -- -- - 99 Jan  ’99 . . . . . . . . . . . .
A-O 100 M ay *02 . . . . . .
F-A ..........108 108 108 i 107 110
A -O 93 F e b ’03 93 93
M-N .................. 95 M a r ’o3 94 95
J -J 69 M a r’03 69 80
F-A 62 Sale O l73 62 4 60 6S
. . . . 9 34 Sale 8*-2 9 34 133 8 4 13 4

M-N 113 .......... 114 M a r ’ 03 112 1 1 4 4
F -A 91 Jan  ’03 91 91
J -J 80 Ja n  ’ 03 .... SO SO

M is c e l la n e o u s
A d a m s E x co l tr  g 4 s .......... 1948
A m  D k  A  im p  5s See C en t X  J
A m  SS C o o f  W  V a  g  5 s  1920
B ’k l ’n F erryC o  1st c o n s  g  5s ’48 
C hic J c  A  S t Y ard col g  5 s . 1915 
D etM  A  M ld g r  in c o m e s .. 1911 
H ob ok en  L A I  g o ld  5 s . . .1 910  
M ad Sq G arden  1st g  5 s . .1 919  
M ail B ch  H A  L g e n  g 4 s . .1 9 4 0  
X e w p  X 'e S h ip  A  D D 5s d l9 9 0  
N  Y  D ock  50 -yr  1st g  4 s . .  1951 
St J osep h  S tk  Y d s  1st 4 4 * .  1930 
S t L  T er  O upples S ta t’ n A  Prop 

Co 1st g  4 4 s  5-20  y e a r .. 1917 
S Y u b a  W a t Co con  g  6 s . .  1923 
Sp Y a l W at W o rk s  1st 6s 1906 
U S R ed  A  R e f 1st s f g  6 s . 1931

M-S

M-N
F -A
J -J
A O
M-N
M-N
M-N
J -J
F -A
J-J

J-D
J -J
M-S

10 3 *4 .......... 103 1 0 3 4

10034 J ’ n e ’ 02 
73 M a r ’03 

111 M a r ’ Ol 
39  A p r ’03

7 103 106

* .......... 73
103 ..........

87 8 8 4

* • * * 73 76 

S534 95 4

50 F e b  *02

91 Sale 
*101 ______

91  91 11 8 9 4  95
•

101 F eb  *97 
113 4  J ’ ly  ’ 00 
82 82 4

1 0 1 4 ..........

c!
 

!

8 2  85

•No price Friday; latest bid and asked. aDueJan fcDueFeb c Due Mar dDueApr g Due J’ne h Due J’ly Duo lug p Due Xov gDue Dec $ Option sale



BOSTON STOCK EXOHA.NG-E— Stock Record, Daily, Weekly and Yearly
S h a r e 'r i c e s - -N o t P e r  C en tu m  P r ic e s

Saturday Monday Tuesday Wednesday Thursday Friday
A p r il 11 A p r il 13 A p r il 1 1 A p r il 15 A p r il 16 A p r il 17

77*4 80% 78*0 78% 80 80 80%  80% 81%  82
9 6 *0 9 6 *2 96 96% 96% 96% 96%  96% 97*4 97%

255 256 255 255 255 256 256 256 256%  257
*145*4......... 145 145*2 145% 145% 145*4 145% 145*4 145%
* ......... 245 240 240 *241 245 244 244

182 182 + 182 k 182 179% 179% i7 8  ’l79
*175*2 176*2 *175*2176*2 *175%  176% L a s t  S a le 175%  M ar’03
*298 300 *298 300 *300 302% L a s t  S a le 300 A p r ’03

150 150 *■ 150 X 150 150 150 * .........  149%
119 119 * 119 119 119 *......... 119 118% 119

*195 196 *195 196 *195 196 L a s t  S a le 195 A p r ’03
*107 ......... 168 168 *168 *168 ......... 170 170
*283 286 *283 286 *280 286 L a s t S a le 284 A p r ’03

140 140% 141 141 141 141 141 141 141 141
*42 45 *42 45 *42 45 L a s t  S a le 42 M ar’03
175 175 *170*2 *173% 176

28 29*4 28*0 28% 29 " 29 29%  30% 30% 32
84*2 87 85*2 87 87% 83% 88 88 88 88

*24*2 25% 24% 24% 25 25 *25%  26% 26*4 26%
200 203 199% 200 200 201 201 205 204%  205%

*168 170 *168 170 L a s t S a le 168 A p r ’03
230 230 *228 230 *228 230 *228 230
206*2 206% *205 206% 206 206 206 206 206%  206%
*79 80 78 79 *78 78*4 78 79% 79%  80

76 76 75 75 75 76 *.......... 76 75 75
50 50 50 51 -50%  51%

*22 25 *22 25 *22 25 L a st S a le 25 Jan  ’03
* .......... 78 * 78 * 78 L a s t  S a le 80 F e b ’03

*99 100 100 100 99% 99% 100  100 99%  99%
8 6% 90*2 8 6 % 88% 88 8 8 % 88*0 89% 89%  90%
88% 88% 87% 87% 89% 89% 88% 8 8 % 89 89

*172 .......... *172 *172 L a s t S a  le 172 A p r ’ 03
92 92 92 93 92 92% 92%  92% 92%  92%

110*4 110*4 1 1 0 *2 110 *2 1 1 0 % 1 1 1 1 1 1  1 1 1 1 1 1 % 1 1 1 %
L a s t  S a le 24 *4 M ar’03
L a s t  S a le 52 ~ Jan  ’03
L a s t  S a le 150  F e b ’03

2 1  21*0 20 20*2 *20 *20 .......... *20  22
77*2 79 78% 78% 78 79 *77%  79 *77%  79

5 5 5 5 *5 5% 5*4 5*4 *5 ..........
*20  2 1 *19*2 2 1 20 20 *20 ......... *20
120  1 2 2 % 1 2 0 % 122*4 122*4 123% 123%  124% 124%  125%
119 120 119 119*4 120 120 119 119% 119 119%
152 155*2 151*2155 155 155*4 155 157 157%  158%
*12*4 13 12*4 12*4 * ] 2 % 13 13 13%, *12%  13%

77*2 77% 77 77% 77 77*12 77 77% 77%  77%
L a s t  S a le 4% M ar’03

*..........122 * 12 2 * i 20 12 0  120 ♦.........  12 2
25%  26*2 25*4 26 26% 26% 26%  28 27%  28%

7*4 7*4 *7*4 7% 7% *7% 7% * 7 *4 7 %
260 265 263 265 267%  280 280 280 280 280
182% 185 180 181 184 % 185% 185 185%

40 4  41% 40*2 41% 41% 42*4 42%  42% 42%  43%
82%  83*0 82*2 83% 83*0 83% 83%  84 84 84

180 182*4 *181 183 181 181 * 1 8 1 % ......... 181 181
*1 % 2 1 % l 15ie " 1 % 2 * 1 % .......... * l 7s

*79 83 *79 “ 8 3 " -79 83 79  79
135 136 135 136 135 135 136 136 186 136

* 1 2 % 16 16 1 2 % 1 2 %
215 218 2 1 1 215 218% 220 * ..........220 219 219%

3 *9 *4 .......... *9*4 *9*4 L a s t  So le 9%  M ar’ 03
G 113 "1 1 5 113 114% *113 115 114% 114% 114% 114%
w *25 26 *25 26 *25 26 L a s t S a le 26%  M ar’03

*29 30 *29 30 *29 30 L a s t  S a le 29% M ar’ 03
R *3*2 3% 3% 8 % 3 78 3%, 4 4% 4% 4%
* 103*0 105 103*4 105 105 106 105 105% 105 105%
Q 48 48 48 48 47% 47% 47%  47% 47 47%
w 29%  30 29 29% 29 29 29%  29% 30 30
F 13*4 13% 13%

92
14%
92

14%  14% . . . . . .  . . . . . .
Q L a st S a le 25%’ "  M ar’ OS
H 48%  43%

34 34% 33% 34*4 34 % 85*4 35 35% "35%  '3 5 %
Q 83% 85*2 83% 84% 84% 84% 85 8 6 % 86*4 86*4

L a s t  S a le •SO M ar’03
20  '20 20 20 19% 20 19 20% 20% 20%

*.......... 95 95 95 95 97 95 98% 96% 97K *90 100 L a st S a le 100 A p r ’03
0 * 1 0 1 L a s t S a le 291%  M ar’03

9%  10 9*2 9*2 *9% 10 10  10 10  10
5% 6% 5% 6*0 6*4 6 % 6 % 7 6% 7

60%  64 60*4 62% 62% 63% 62 % 64% 63% 64%
*•25 1 *•25 1 *•25 1 L a s t  S a le 2*4 F e b ’ 03

10  10 10 10 * 10 1 1  1 1 % - 1 0 % 1 1 %
*25 26 26 26 26% 26% *26%  27% 26%  26%

3*2 3% *3*2 3% 3% 3% 3% 3% 3%  4*•60 *75 •75 •75 *•60 •80 -•60 *80 *•50 1
*11 11*4 1 1 % 1 1 % 1 1 % 1 1 % 1 1 % 1 1 % 12  1 2 %

29 29% 28% 29 29 30 30 30% 30%  31%
•70 *70 *•60 •80 *•60 •80 •70 *70 •70 *70

*..........  3 * 3 * 3 L a s t S a le 5 Apr*02
- 4*9 6 *4*2 5 *4% 5 L a s t S a le 6 % M ar’03

520 520 515 520 520 520 520 524% * 620 524
*•08 TO *•08 TO *•08 TO L a s t  S a le •29 F e b ’03

20*4 22 20*2 22 22 23*4 24 25 24% 25• •6  7 *6 7 -6 7 L a s t  S a le 7  M ar’03• L a s t  s a  le 30 M ar’ 030• 11732 1016 1*2 11732 1%  11732 1% 11732 1%  11732
t *15 .......... 14 14 14 14 15 15 *14%  16• 56 60% 56*4 58 68*4 69 78 59% 63*4 63*4 65*4
: *42 43 -41*2 43 43 43% 43 43 43 43•i 106 106 *106 107 *106 107 107 108% 108% 108%

116 116 *116 118 *116 118 *116 118 *116 118* 3*2 3% 3% 3% 3% 3% 3%  4 4 4*4•• 10  10 10 10 1 0 % lu% 10 % 1 0 % 1 1  1 1
: 1*2 1 % 1 % 1 % 2 2 1 % 2 1 % 1 %•• 1 0 % 1 1 1 1 1 1 1 1 1 1 12  12 *1 1 % 1 2 %0 10  10 9*2 9% 10 10 10  10 10  10
5 * 1 % 2 * 1 % 2 2 2 * 1 % 2 * 1 % 2i 8*2 9 8 8 % 8 8 *8 9 *8  9• 0t 50 50 46%

00•* 49% 50% 51% 52 52%  5300 * 6*2 7*2 * 6*2 7% *6 % 7% L a s t  S a le 7 A p r ’0300 * 1 % 1 % * 1 % 1 % 1 % 1 % 1 % 1 % 1 1110 11116
: 1*0 1*0 *1 1 % * 1 1 % * 1  1 % 1  100 * 1*2 2 * 1 ^ 2 * 1 % 2 L a s t S a l e 2% M ar’ 0300 * .......... 17*2 17 17*4 17 17% 18 18*4 18 18%§• 67 67 64 65% 65 66 66  68 % 67%  69

26*2 26% 26 26% 27% 27% 28 28 27%  29%
0 5*2 6*2 5*4 5% 5% 6 % 5 6 % 5 5*4•0 110 114 1 1 2 115 115 115 115 120 119 119•• *2*2 3 * 2*2 3 3 3 3 3 *2% 3•• *2  2 % *2 2 % 2 2 % *2 2% *2% 2%•0 12*2 13 1 2 % 13 13 1 3 7e 13%  14*4 14*8 14%
0 140 140 140 140 140 140 145 155 145 148
t 1 1 *1 1% *1 1% 1 1 1 1%• L a s t  S a le 33 M ar’0300 87 *2 89 87 90 90 90 90%  91% 91%  92
t 9 9% 8% 9 8% 9 8% 9 % 9 9%
• *25 .......... 23 23 *20 25 1130 30
0 23*4 24 22% 23% 23*4 24 24%  26 25*4 25%
• 13% 14 13% 13% 14 14 14 14% 14% 14%
• 26%  27*2 27 27% 28 28% 28%  29 29 29
0 5%  5*0 6 6 6 6 6 6 6% 6%
0 9 9% 8*2 9% 9% 9% 10 10% 10 10%

71 71 70 70% 70 70 72 72 72 72
0• 1% 1 % 1% 1% *1% 2 1 % 2 2 2*4

S T O C K S
B O STO N  STO CK 

E X C H A N G E

R a ilr o a d s
A tch  Top  &  Santa FelOO

D o p re f ..................100
B oston  &  A lb a n y___ 100
Boston E levated .........100
Boston &  L o w e ll........ 100
B oston  &  M a ine......100

D o p re f ................100
B oston  &  P rov iden ce  100 
C lilc J u n c  K y &  U S Y 100

D o p re f................100
Con &  M ont Class 4 ..  100 
Conn <fe Pass R iv  p re f 100 
C on necticu t R iv e r . . .  100
F itch b u rg  p re f........... 100
H ouston  E l’ tr ic  com . 100
M aine C en tra l..............100
M ass E le c tr ic  C os___ 100

D o p re f ................100
M exican  C entral........100
N  Y  N H  &  H a r t . . ..1 0 0
N orthern  N  H ........... 100
N orw ich  &  W or p ref 100
Old C olon y ....................100
P ere M arqu ette ..........100

D o p r e f ................100
R utland p re f................100
Savannah E leo co m .. 100
Seattle E le c tr ic ........ 100

D o p re f ................100
U nion  P a c ific .............100

Do p re f................ 100
V erm ont &  M ass___ 100
W est E nd S t...............  50

D o p re f...............  50
W isconsin  C en tra l... 100

Do p re f ................100
W ore N ash &  R o c h .. l0 0  

M is c e l la n e o u s  
A m er A g r ic u l Cliem.lOO

Do p re f................ 100
A m er P n eu  S e r v ........ 50

D o p re f ................ 50
A m er Sugar R e fin ___ 100

D o p re l................ 100
A m er T elep  &  T e leg .1 0 0
A m er W oo len ..............100

D o pref.w .............100
B oston  L an d .............. 10
C um berl T elep  &  T e l 100 
D om inion  Iro n  &  S t . . .
East B oston  L a n d .........
E dison  E lec  I l iu m ...1 0 0
G eneral E le c tr ic ........100
M ass’ chusettsGasCoslO O

D o p re f.................100
M ergentha ler L in o .. 100 
M ex ican  T e lep h on e .. 10 
N  E C otton Y arn  p re f 100
N  E  T elep h on e........... 100
P lant Com p n ew  com . 100
Pullm an  C o................... 100
R eece  B u tto n -H o le .. 10
S w ift &  C o ....................100
T orrin gton  Class A . .  25

D o p r e f .................  25
U nion  Cop L ’d &  M g . 25
U nited  F ru it ................100
U nited  Shoe M a c h ...  25

D o p r e f .................  25
U S L eath er..................100

D o p r e f ..................100
U S R u b b e r ..................100

D o p r e f ..................100
U 8 Steel C orp ............100

D o p r e f ..................100
W est E nd L a n d .........  25
W est T elep  &  T e leg .1 0 0

D o p r e f ................. 100
W estin g  E l &  M f g . . .  50

D o p r e f .................  50
M in in g

A d v en tu re  C on ............ 25
A llo u e z ..........................  25
A m algam ated CopperlOO 
A m er G old D redg in g  5 
A m  Z in c Lead &  Sm . 25
A n aconda ....................... 25
A r c a d ia n ......................  25
A rn old  ..........................  25
A t la n t ic ........................  25
B ingham  Con Min<fc S 50 
B onanza (D ev  C o ) . . .  
B oston  (Q u icksilver) 
B ritish  Colum  (L td ).
Calum et <fe H ecla ___
Catalpa (S ilv e r ) .......... 10
C e n te n n ia l...................  25
C entral O il...................  25
C ochiti T r  Co re c ts .. 10 
Cons M ercu r G o ld ...  5
C ontinenta l Z in c ........ 25
C opper R an ge  C on ColOO
D a ly -W e s t ...................  20
D om inion  C oal........... 100

Do p r e f . . . . . .........100
Elm  R iv e r ..................... 12
F ran k lin ........................  25
G uanajuato C on so l.. 5 
Is le  R oya le  (C opper). 25
M ass C on sol.................  25
M ayflow er................  25
M ich ig a n ....................... 25
M ohaw k t ..................... 25
M ontana Coal &  Coke 25 
M ontreal <fc B o sto n .. 5
N ation a l........................  25
Old C olon y ...................  25
Old D om inion  (C o p ).. 25
O s ce o la ..........................  25
P arrott (S ilv  &  Copp) 10
Phoenix C on sol...........  25
Q u in cy ............................ 25
R hode Island ...............  25
Santa Fe(Goldcfe Cop) 10
S h an n on ........................  10
T a m a ra ck ..................... 25
T e c u m s e h ....................  25
T en n essee ..................... 25
T n n io u n ta in ...............  25
T r in ity ............................ 25
U nited C opper........... 100
U nitedStates M in in g  25 
U nit States Coal & O il 25 
Utah Con (G old )tr rc  4*85
V ic t o r ia ........................  25
W in o n a .......................... 25
W olverin e  ................... 25
W y a n d o t ......................  25

bates 
of the 
Week 

Shares

Mange for 
1903

Year

Lowest

3,539 
884 
384 
6 3 11 

15 
426

50
90

146

28
3.398
3,038

200
867

7
3b

600
251

52

123
4,587

161

77*4 A p r  13 
96 A p r  14 

255 A p r  3 
142 A p r  2 
240 Jan 19 
178 A p r 17
174 % F eb  26 
299 Jan 29 
149 A p r  9 
118 A p r  9 
191 M ar 4 
160 Jan 5 
231%  Jan 27 
140 Jan 16

42 M ar 9
175 Jan 26 

26% A p r 8 
8 4 14 A pr 7 
2434 A p r  14

19934 A p r  14 
168 A p r  9 
230 Jan 6 
205*2 A p r 9 

78 A p r  14 
75 A p r  14 
50 A p r  7 
25 Jan 12 
75 Jan 5 
99*2 A p r 17 
SO3*, A p r 13

684
116

425
202
125

5
8,450

489
5,679

557
520

10
3,380

200
725
313

9,884
3,289

120
400

5
160
204
368

186

1,033
967
387
549
735
100

25
4,860
2,319

913
547

372
4,854

33,606

400
210

1,224
100
520

4,060
1,U00

129

6,458

4,930
3,103

22,942
560
612

5
2,500

560
6,835

630
800

60
320

1,998

325
95

1,100
3,105

662
980
186
180
220

5,785
224
250

1,22b
6,635

300
9,945
2,336
7,306
1,705
4,256

993
620

89 78 Jan 10 
103*4 Jan 10 
262 % F eb  4 
154 Jan 5 

5U A p r S 
195 Jan 5 
176*0 Mar 4 
305 M a r l 3 
157 Jan 6 
125 Jan 2 
196*2 M ar 24

70 M a rl9  
286 F e b l9  
143% Feb 10

42 M ar 9 
180 F e b 10 

3 7 34 F eb  18 
96 Jan 7 
28% M ar23 

225 Jan 7 
173 % M ar 3 
232 M a r ll  
2 1 2 ^  F eb  13

84 Jan  22
85 Jan  9
71 Jan 20 
25 Jan 12 
8 4 34 Jan 10

104*2 Jan 
104 *2 Jan

87% A p r 14 95 Jan 27
172 A p r 1 178 F eb  25

92 M ar31 97 Feb 10
110 A p r 6 116 F eb  14

24*4 M ar 2 8 26%  Jan 15
52 Jan 15 52 Jan 15

150 Jan 14 150 Jan 14

20 A p r 14 26 F eb  11
77%  A p r 13 8 6 % Feb 14

5 Jan 5 7 M ar 2
15 Jan 2 24 M ar 4

119% A p r 6 134*4 Jan 8
119 A p r 3 122%  F eb  IS
151%  A p r l4 169%  F eb  18

12*4 A p r  7 14% F eb  24
76%  A p r 6 79*4 Jan 22
47ie J an 2 b 5% Jan 22

120 Jan 30 127 Jan 6
24 A p r  1 

7 A p r  2 
260 A p r 13 
180 A p r  14 

40 F eb  3 
81 *2 A p r 8 

177*2 M ar 16 
134 M a r l6 

77 A pr 4 
135 F eb  4 

12*2 M a r l l  
211 A p r 14 

9 M ar 2 7 
109 M ar30 

25*2 Jan  15 
29 Jan  21 

1 34 J an 12 
103*8 A p r  13

47 A p r  17 
29 A p r  14 
11 % M ar 31 
89 *0 Jan  19 
1534 M ar 6
48 *2 A p r 16 
33 78 A pr 14 
83 34 A p r  13 

•50 Jan  14
19 A p r  16 

A p r 7 
M arlO  
M a rl 9

95
100
101

9 *2 A p r 13 
3 *4 Jan  3 

60*4 A p r  13 
•50 F eb  9 

6 Jan  2 
23*2 Jan  12 

339 A p r 15 
•25 A p r  9 

8*2Jan 2 
28*2 A p r l4  
*65 Jan  14

4*2 Jan 20
498 Jau 6 
•OS F eb  10 
19 *4 Jan 2 

6*4 Jan  31 
•30 M arlO  

1 M ar 11 
13 F eb  10 
56 A p r  13 
36*2 Jan 20 

102 A p r 1 
115 F eb  14 

2 *2 J an 5 
10 Jan 15 

1% A p r 14 
10*2 Jan 17 

9 *4 M ar 3 
1 % F eb27  
8 A p r  15 

543*2 Jan 8 
4*2 Jan 2 
1% F eb  27 
1 Jan  2 
l ^ J a n  8 

17 A p r  14 
5 9 % M ai 8 
26 J a n lB  

4 % Jan 22 
107*2 Jan 25 

2 ^  Jan 6 
134 Jan 2 

10% Jan 22 
140 A pr 9 

1 Jan 7 
1734 Jan 28 
87 A p r i l  

8% A p r 14 
23 A p r  14 
2 1 78 Jan 13
J3 % F e b  3 
2 3 % Jan 13 

5 *s A p r  13 
5%  J an 3 

66 Jan  8 
1 Jan 8

H ighest

Mange for Previous 
Year(1902)

Lowest

74% Jan 
95*2 Mar 

256*2 D ec
149 *2 D ec 
236 J ’ ne
190*2 N ov 
171 O ct 
297 *2 J ’ ne
150 Sep 
123 N ov
196
160
280
141

47
172

33
92

62*4 Jan 2 
834 Jau 23 

310 F eb  17 
204 Feb 16 

4834 F eb  20 
83%  Feb 17 

190 F eb  2 
2*2 Jan 29 

86 Jan 2 
139 Jan 2 

20 Jan 6 
237 Jan 9 

10 F e b 13 
132 Jan 5 

2634 J an 15 
2934 Ja n  5 

4 34 A p r  16 
111 Jan 10 

53 Jan 2 
31 *2 F eb  5 
15*8 F eb  11 
9434 F eb  18 
18*2 F eb  16 
57 *2 Jan 9 
39 78 F eb  5 
89%  Jan 7
80
28

102
108
110

M ar 4 
Jan 12 
F eb  28 
F eb  2 
Jan  29

18 Jan 2 
8*2 M ar 9 

75%  M a rl2  
1*4 F eb  10 

1 2 34 M ar21 
31*4 F eb25  

6*0 F eb  9 
*95 M arlO 
14%  F eb lO  
39 *2 F eb  10 

•90 M ar 18

8 F eb  3 
551 M ar 12 
TO F eb  11 
3 1 7e F eb  10 

7*2 Jan 20 
•35 Feb 19 
l^ 732Jan 2
16 M ar24 
75 F eb  18 
44 Jan 8

1317e Jan 10 
1 1 8 *2 F eb  6 

5 M ar 17 
14 F eb  9

3 Jan 12 
17*2 F eb  9 
18 F eb  6

2*2 Jan  23 
l l * 2 F eb  9 

t58  F eb  13
8 M a rl3  
2%  Jan 10
1 *8 J an 23
2 *2 F eb  9 

23 *2 F eb  9 
79 F eb  9 
34 Feb ID

7*2 F eb  11 
126 *2 Feb 6

4 F e b l (
3 Jau  23 

143e A p r i l
190 F eb  6 

19]6 F eb  9 
33% M arl 2 

106 *2 Feb 20 
14 F eb  9 
31*4 Jam v 
27 *2 F eb  9
17 M arlO 
33 F eb  10

9 Feb 9 
t l 4 34 M a rio

77 M arl •_ 
2 7s M arl 7

N ov
J ’ne
Oct
D ec
JT y
Jan
D ec
Jan

22*2 D ec 
210 Jan 
170 Jan 
230 Jan 
206 D ec 

68 May 
79 *2 May 
6 4 7e D ec 
25 N ov 
58 Jan 

103 Oct 
93%  D ec 
8658 M ar 

172 Jan 
92*2 Oct 

111*2  D ec 
19 *2 Jan 
39%  Jan 

145 N ov

19 D ec 
76*2 D ec 

4 Jan 
21 J ’ne 

112 7e Nov 
115 Jan 
155 M ar 

12 D ec 
73 A pr 

334 May 
122 *2 A pr 

25 Jan 
7 N ov 

244 Jan 
171% O ct 
36*4 N ov  
82 N ov  

170 Jan 
l 78 D ec 

87 N ov 
Jan135

21
*>16

6
100
26
28

Highest

D ec
Jan
Jan
Jan
Oct
Jan

1 *4 A ug 
8 5 *2 J an
46 Jan 
29 Jan 
11*4 Jan 
SO *4 J an 
13*2 Jan 
49 Jan 
29 *2 D ec 

»79% D ec 
•72 *2 Mar 
22 D ec 
91 F eb  
86*2 Jan 
89 Jan

12 *2 D ec 
2 A ug

53 *8 N ov 
1*2 N ov
6 D ec 

21 N ov 
3*2 Jan 

•37 *2 D ec
6 D ec 

20*2 Jan 
•40 JTy

2 Jan 
5 *2 Sep

420 D ec 
TO A pr 
11 Jan 

6*4 D ec 
•25 A pr 

1% Jan 
15 O ct 
4334 Mar 
18*4 M ar
54 Jan 

113 D ec
1*2 Jan
7 *2 D ec 
2*2 D ec 
9% D ec

12*2 D ec 
1*2 Sep
7 N ov 

eZ27 J an
3 JTy 
l 7e J ’ ly 
1 Jan

*75 D ec 
14 *2 N ov
47 *2 N ov 
21 N ov

3 D ec 
100 N ov

1*2 J ’ ne 
I  *2 Sep
8 Nov 

140 D ec 
•50 Jan 
13%  M ar

d34 Jan 
8 D ec 

27 Sep 
13*4 Jan
13 N ov 
19 *2 J ’ ly

4 D ec 
d 1 Jan 
42 Jan 
•50 NOv

96*2 Sep 
106 Sep 
266 M aj 
173 *2 Mai 
248 A pr 
209 A pr 
183 A pr 
307 Mai 
172 Mai 
136 Mai 
202 Jan 
166*2 Feb 
295 Feb 
148 Mai 

50 J ’n i 
178*2 JTy 

45 % A pr 
99 J ’n< 
31 M ai 

254 A p r 
175 Jan 
238 A p r 
217 A p r 

85 *4 Sep 
91 JT y 

125*4 A p r
31 JTy
90 May 

110 M ai 
113 Aug

94%  Aug 
178 JT y 

99 M ai 
117 J ’ ne 

3 4 78 JTy 
55*2 Sep 

152 *2 May

32 *2 JTy
91 J ’ly  

9% May
37% May 

135%  Mar 
123 Sep 
185%  A p r 

17*4 Jan 
8034 Jan 

4*2 May 
130% A p r 

79 % A ug 
9%-Mar 

285 May 
332%  A p r 

41%  N ov 
87 *4 O ct 

190 Sep 
3% A pr 

93*2 J ’ ne 
151 A p r 

41 *2 Sep 
250 J ’ iy  

10% O ct 
177 JTy 

27 Jan  
30 O ct 

2*2 Mar 
117 Sep 

57*4 May 
33*2 A pr 
15 *4 Sep 
91 *2 Sep 
19%  O ct 
62*4 Mar 
46%  Jan 
97*2 Jan 

1*12*2 A p r 
33*2 A p r 

106*2 A p r 
115*2 A p r  
117 A p r

d 24*2 A p r 
4% M ai 

78%  F eb  
3% A p r 

16%  JTy 
35 Jan 
13*4 M ai

1 Jan 
9 D eo

39% A p r 
1*20 M ai 

5 A p r 
10*2 M ai 

650 F eb  
•12 Jan 
28 M ai 

8% May
2 Jan 
2*4 JTy

19% JTy 
65% O ct 
56 JTy 

146*2 Sep 
119 Jan

5 *2 M ai 
15% F eb

5 78 Jan 
25 F eb  
21 *2 May 

3% M ai 
d l3 *4 M ai 
49%  Sep

6 O ct 
4% Mar 
1 34 Jan 
4*2 Mar

25 Feb 
89% F eb  
34 F eb

5 May 
147 Feb

3*4 M ar 
4 Feb 

18 May 
281 F eb  

3*2 J ’ne 
18 *2 JTy 

125 F eb  
18*2 M ar 
35%  J ’ly  
23 D eo 
18*4 JTy 
27% F eb

7 O ct
6 Aug 

65 D ec
1% JTy

& B efore pay ’ t of assess’ ts ca lled  in  1 903. cl B efore  p ay ’ t o f assess’ts ca lled  in 1902. *B id an d  aske 1. :: N ew  stock . fA s s ’ tp a id . fl B ou gh t under the rule.
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B O N D S

BO STO N  STO C K  E X C H ’ G E  
W e e k  E nding  A p r il  17

A m  B eil T elephone 4 s-----1908
Am  T elep  &  T el co il tr  Is . 1929 
A tcli &  N ebraska  1st 7 s ..  1908 
A tch  T op  & S F e gen g  4s. .1995 

A d ju stm en t g 4 s — J 'ly  1995
Boston &  L ow ell 4 s ........... 1907
B oston  &  M arne 4 *28.........  1944

Im provem ent 4 s . . .  . ..1 9 0 5
Boat <fc M on 3d issue 7 s . . .  1904 
Boston Term inal 1st 3H>s,1947 
B ostU n Gas 1st 5s tr  rects-1939

2d 5s trust re ce ip ts ........1939
B ur (fcM o R iv  ex  0 s ........... 1918

S ink iug fund  4 s .............. 1910
B utte B oston  1st 0 s---- 1917
Cedar R ap A  M o R 1st 7s. 1911

2d 7 s .................................... 1909
Cent V errni 1st g 4 s ..M a y ]
Chic Bu rl ifc Q 1 st- 7 s .........1

Iow a  I) iv  1st 5 s .............. ]
Iow a  I ) iv  1st 4 s .............. I
D ebenture 5 s ....................1

N ebraska E x ten  4 s ........ 1927
B <fc S W  s t 4 s ................... 1921
Illin o is  D iv  3 % s ................1949

Coll trust re fu n din g

Chic<fe N o  M ich  1st gu  5s. 1931 
C hic <fc W  M ich  gen 5 s___ 1921

E astern 1st gold  6s ..
F itch b u rg  4 s ........... .

4 8 ...............................
F rem t E lk  <fc M o V  1* 

U nstam ped 1 st 6s. 
G t N or C B A  Q col] 

R eg istered  4 s .......... 1921

*■ 2 Price 
Friday  

A p ril 17

Week* s 
Mange or 
Last Sale

© c  ■S '-C

Mange 
Since 

January 1

Bid Ask Low High A o Low High
J -J 98 Sale 97% 9S 28 9734 99*8
J -J 96*2 Sale 95 90% 116 94 4  98%
M-S 113*2 F eb  *03 . . . . 113 *2 113 *2
A-O 100 Sale 99*4 LOO 13 99*4 10134
N ov 89%  Sale 88 89*8 3 88 92*2
J-D 
J - J ..................... 104*2 A p r ’00

1203i A p r ’01
. . . . .....................

F-A 9 9 70 Jan *02 • • • *
M-N 101 M ar’ 03 . . . . i o i  i o i
F-A 113*2 Jan ’03 . . . . 113*2113*2
J-J 113 F e b ’ 03 . . . . 1023b 113
J -J 90*2 F e b ’ 03 . . . . 80 91
J -J 116 ......... 117*s D e c ’ 02
J -J 105*2 J ’ l y ’ 02
J -J 99*4 F e b ’03 . . . . 99*4 99*4
A-O 100 J ’ ne’ 01
M-N 132% M ar’ 03 » • • • 132*4 L 3 2 *4
J-D 117*4 F e b ’ 03 . . . . 117*4117*4
Q-F .......... 85*2 84 85 6 84 88
J -J 100*4 Sale 100*8 100*4 12 100*8 101*4
\ -o 110 A p r ’ 01
A-O 102 M ar’ 03 m m m m102  102*2
M-N . 10534 F e b ’ 03 . . . 10534 1 0534
F-A 98 i o o 99 A p r ’ 0 3 . . . . 99 100*8
M-N 105 ......... 106 D ec *02 . . . . . . . . . .
M-S 99 F e b ’ 03 . . . . 99 99
J -J 93 .......... 93*2 93*2 4 93*2 96*2

J -J 106 ......... 107 M ar’ 03 105*210734
A-O 97 97 3 97 98*2
J -J 125*2 .......... 127*4 Mar*03 • • - - 127 128
J -J 125*2......... 125*2 125*2 4 125*2 127*2
M-N 107 F e b ’03 - • • - 106*2 107
J-D ......... 107 107 A p r ’ 03 . . . . 106 107*2
J-D 109*4 M ar’ 02
A-O 112*4  Jan ’ 03 112*4 112*4
A-O ..........103 10334 F e b ’ 03 ___ 102*210334
A-O .......... 99 98 A p r ’ 03 ___ 98 100
M-S 108*2......... 109 M ar’ 03 ___ 108*2 110
M-S 106 107 106 *2 A p r ’ 03 . . . . 106*2 107*4
M-S 1007e M ar’ 02
M-S 111* 4  M ay’ 02 a . . . .....................
A-O 135 ......... 137 A p r ’ 03 . . . . 137 138
A-O 135 ......... 137 M ar’ 03 137 137*2
J -J 9034 Sale 89*2 9034 143 89*2 94*2
Q-J ..................... 94 J a n ’03 94 94

B O N D S
B O S T O N  STO C K  E X C H 'G E  

W e e k  E nding  A p r il  17

rilm ois  Steel deben  58----- 1910
N on-con vert deben 5 s . .. 1913 

fa  Falls &  S ioux C 1st 7 s .. 1917 
Kan C Clin &  Spr 1st 5 s . . .  1925 
Kan C B’ t S &  G u ll 1st 7 s . . 1908 
K an C F t S cott 4b M Os— 1928
Kan C M A  B gen  4 s ........... 1934

In com e 5 s ...................M a r l934
Kan C &  M R y  & B r 1st 5 s l9 2 9  
K an C S t Jo<fc C B  1st 7 s ..  1907 
L  R  <fe F t  9m  Id gr 1st 7 s . ..1 9 0 5  
M aine Cent con s 1st 7 s . . .  1912

Cons 1st 4 s ......................... 1912
M arq H ough &  O ut 1st 68.1925 
M exican  C entral con s 4 s ..  1911

1st con s m e 3 s ........... Jan 1939
2d cons in c  3 s .............Ian 1939

M ich  T elep  cons 5s tr  rec .1 92 9  
M inne Gen E lec  con  g  os 1929

N ew  E n g  T eleph  0s.

Os
58

1 st O s .................................
Old C olony gold  4 s ...........
O reg R y  &  N av con  g 4 s .

R utland 1st 6s.

Seattle E lec  1st g  5s. 
T orrin gton  1st g  5 s . . 
U nion  Pac R R  &  1 gr

W est E n d  S treet R y  g  5s.

G old debenture 4 s ...........
G old 4 s ............... ................

W estern  T eleph  & T e l 5s. 
W iscon sin  C ent 1st gen  4> 
W iscon s in  V a lley  1st 7s..

tc.o Price 
Friday  

A p ril 1 7

Week's 
Range or 
Last sale 23 f

Mange
Since

January 1

Bid A8k\ Low Highl Low H igh
J -J ......... 100 100 A p r ’03 100 100
A-O ......... 100 99 99 | 2 99 101%
A-O ..................... 130 F eb  ’03 . . . . 130 130
A-O ..1 0 3  1102 M ar’03 . . .  -1 102 104
J-D 1 1 2  .......... 112*2 F e b ’03 1 1 2 % 1 1 2  %
M-N ..........119 |119 A p r ’ 03 . . . .  I 119 124*4
M-S 98 100 98 M ar’ 03 . . . . 98 99
S p l 88 92 89 A p r ’ 03 . . . . 89 91
A-O ..........1 1 0 108*2 M ar’03 ---- 108L> 108*12
J-J l l u  *2 M ar’ 03 n o  111*0
J -J i b i  i o o 10 2  102 1 1 0 l 104
A-O ... 123*4 123*4 2 123*4 123*4
A-O 105*4 M ay ’ 01
A-O 118 ......... 118 A p r ’ 03 118 118
J -J 76*4 Sale 76 76*4 lb 75*2 77 7a
J ’ ly 26 J a n ’ 03 . . . . 26 26
J ’ ly ..................... 21 *2 J ’ lie ’ 02 . . . . . . . . . .  . . . . . .
J -J 83 D e c ’02 . . . . . .  . . . . . .
J -J 103 105 104 M ar’ 02 . . . .
F-A 101 Sale 100  10 1 7 100 103
A-O 102  102 9
A-O 105 F eb  ’02
A-O 104 N ov ’ 02
A-O 106 ‘a M ar’03 ___ 1106*0 106 *0
J -J 1 047a .......... 104%  A p r ’03 . . . . 104% 106
J - J 103 .......... 10234 A p r ’ o3 . . . . |10234 103*4
F-A 112 JMay’ Ol
J-D 100*8 O ct ’ 02
F-A . . . 124*4 N o v ’ 02 ___
J -J 105 O c t ’ 02
M-N 100 J ’ne ’ 02
J -J 98 100 102 M ar’02
J -J .......... 98 4 95 A p r ’03 . . . 95 96*u
F-A 105 Sale 105 105 5 104*12 106
M-S 107 F e b ’03 107 107
J -J 101 M ar’ 03 101 10 1
M-N 100%  A p r ’ 03 10 0 % 106
M-S 105 105 5 105 111
M-N 100 * Sep ’ 02

>|m -n 101 O ct ’02
M-S 108 Jan '03 106*2 108
M-N 104*4 A u g ’ 02 ........ . . . . . .

' F-A 104*4 F e b ’03 103%  104*4
J -J 103 Sale 10234 103 5 10*2%105

► 'J -J 87 *4 J ’ ly  ’01
► i J-J 11934 M ar’ 02

N o te—B u yer pays acoru ed  in terest in  add ition  to the purchase p r ice  for all B oston  B onds. * N o  p rice  F r id a y ; latest bid and  asked. 1] T ru st Co. ctfs .

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

diare Prices—Not Per Centum Prices

Saturday 
A p r il 11

Mondanj 
A p r il 13

Tuesday 
A p r il 14

Wednesday 
A p r il 15

Thursday 
A p r il 16

Friday  
A p r il 1 7

* .......... 70 * .......... 69 * 68*2 69 
*113*2 114*2 

23% 23% 
39*2 40 
1 1 % 12

......... 115
23*2 23% 
38*2 39 
12 12*4

* ......... 11434
23*4 23*2 
39*2 3934 
12  12

* ..........11434
23 *2 23*2 
39*2 39*2 
12  12

* ..........115
2 3 58 23 5b 
39*4 393s 
l l 7s 1 1 7b

23*2 24*4
534 Ô -ie 

20*2 22

23*2 24 
5*2 61i 0

2034 21*2

24 2 4 ^  
6 6*8 

20*2 21*2 
*72 .........

24%  24%  
6 6 

21  21 
72 72 
4 2 % 43*2 
3*i0 3*i0

67*4 68*0 
44%  45 

6*3i 0 7 
13 13 

26**10 27*4 
41%  41% 
33 33 
46*8 46*8 

107 107

24%  25 
6 6% 

21*2 22*2 
73 73 
43%  44 

3 3 
% % 

*%  % 
68 68% 
45 45 *2 

7 7*8 
*12%  13
27*1027**18 
41*4 41*4 

*33%  33% 
46% 46%  

106% 107%  
*26  30

41*2 4334 41*2 423s 
2 78 2 78 

4̂ *4

42*4 42 78

H h ................ —
66% 6 7 78 
4 3 78 45
67ie 6®8
12 34 1234 
2538 283Xe 
41*2 41*2 

*3234 33*4 
46 46*2 

10534 306*4

66*2 67 
44*4 44«8
67i 0 61Bi0
13 13 

25*3i0 2613ie 
4 0 58 4 0 7fe 

*33*4 34 
46*8 46*8 

105*4 107

67*8 67*2 
44*2 44*2

6 7s 7*i0
13*2 13*2

26**10 273i0
41*4 41*4

*33 33*2 
46*2 40*2 

10 678 1077g

ACTIVE STOCKS
(For Bonds and Inactive 

Stocks see below)

B a lt im o r e
C onsolidated G as............100
N orthern  C e n tra l.......... 50
Seaboard A ir  L in e ........100

D o p re f.................... 100
U nited R y  &  E le c tr ic .. 50

P h ila d e lp h ia
A m erican  A lk a l i ........... 50

D o p r e f .................... 50
Cam bria S te e l .................  50
C onsol Lake S u p erior .. 100

D o p re f.................... 100
L eh igh  Coal & N a v ___  50
L eh ig li V a lle y .................  50
M arsden C o....................... 100
N at A sp h a lt T r  Co rects  50 

D o p re f T r  Co reots  50
P en n sylvan ia  R R .......... 50
P h iladelp ’a Co (P ittsb ) 50 
Philadelphia E le c t r ic . .  25 
P h ila  R apid  T r a n s it . . .  50
R e a d in g ............................  50

D o 1st p re f............  50
D o 2d p re f..............  50

U nion  T ract o n ...............  50
U nited  Gas Im p t...........  50
W elsb ach  C o ................... 100

Sales 
of the 
Week 

Shares

3,670
1,305
3,435

7,290
15,302
3,493

114
14,933

305
210
200

4,532
6,171

14,214
1,038

64,445
307

45
2,192
7,160

Mange for Year 
1903

Lowest

69% A p r  4 
113% A p r  8 

23*4 A p r  14 
38*2 A p r  L3 
1 1 78 A p r  16

% Jan 10

23%  M arlO  
313i6 M a r ll  
15 *2 M ar 12 
72 Jan  7 
37%  Jan 3 

2 7g A p r  14 
*8 Feb 6 
*2 Jan  7 

6 6 38 A p r l3  
43 7s A p r  13 

•6*4 M ar 13 
12% A pr 9 
25%  A p r 13 
40%  A p r  14 
33 A p r  16 
46 A p r  13 

105*4 A p r  14 
24 Jan 8

Highest

7 2 *2 Jan  5 
118 Jan 12 

28*4 Jan  2 
45 Jan  2 
14*4 Jan 3

*8 Jan  10

26% Jan  5 
99i6J an  2 
40 34 Jan  2 
79% F eb  5 
45 7s Jan  30 

4 Jan  6 
*2 F eb  18 

1 F eb  16 
7834 Jan  6 
47% F eb  10 

9 Jan  8 
17%  Jan  5 

34**10 Jan  2 
44*ii« F eb  6 

40 *8 Jan  6 
4 7 34 F eb  16 

116*2 Jan  31 
31 M ar 1 1

Range tor Previous 
Year(1902)

Lowest

62 *4 J an 
104 Jan 

23%  D ec 
4 0 14 D ec 
13 Oct

% S ep

23 May 
6 D ec

33 D ec 
65 N ov 
29*4 N ov 

2 78 F eb  
*4 A ug 

610 O ct 
7 3 34 Jan 
43*2 D ec 

3*8 Jan 
8*4 J ’ne 

26*4 M ar 
40 M ar 
30 Jan 
32 Jan 

101 *2 May
24 Jan

Highest

74 *8 Sep 
125*4 J ’ ly  

3434 A u g 
55 *8 A u g 
17 M ar

1 A p t

29 *s Sep 
36 A p r  
80*4 A p r  
7 9 34 Sep 
38*2 L e o  

5**16 O ct 
34 J ’ ly

1 34 J ’ ly  
85 Sep 
50%  A p r

9*2 Sep 
1878 O ct 
39310 S e p , 
45 *s Sep 
40616 Oct 
48 34 Feb- 

126 M ay 
40*2 Sep

B A L T I M O R E B id A sk

Chas R y  G  &  E l 5s ’99 M-S 90 91
Chari C &  A  e x t  5 s . ’ 09 J-J 115

2d 7 s .................1910 A-O 111*2 113**
C ity &  Sub 1st 5 s. . ’ 22 J-D 113*2 114*2
C ity &, S u b (W a s )ls t5 s ’ 48 97 99
ColtfeGrnv 1st 6S.1916J-J 115*2 118
C onsol Gas 6s . . .  1910 J-D 110*4 1 1 0 %

5 s........................ 1939 J-D 112*2 113
Ga<fe A J a ls t  con  5s ’45 J-J i l l ) 1 1 1
Ga Car &  N  1st 5s g  ’29 J-J 109% 110*4
G eorgia  P  1st 6s . . .  ’ 22 J-J 122*2
GaSo &  F la  1st 5s 1945J-J 113% 114*2
G-B-S B rew  3-4s 1951M -S 48% 49*2

2d incom e os  1951 M -N 35 35%
R n o x v  T rac 1st 5s ’2 8 A -0 100 10 1
L ak eR  E l 1st gri5s’42M -S 118*2
M etSt( W a sh )ls to s ’2 5F  A 118 12 0 %
M t V e r  Cot D u ck  1st os. 72

I n c o m e s ............................ 25
N ew  Orl Gas 1st 5 s ..V a r
N p t N & O  P  1st 5 s ’38 M -N
N orfo lk  St 1st 5 s ’ 4 4 . .J-J 1 1 0 1 1 2
N orth  Cent4*g8 1925 A-O n o

6s 1904 ........................ J-J 103% 104
Series A  os 1 92 6___ J -J 1*20
Series B  5s 19*26___ J-J 1*20

Pitt U 11 T rac 5s 1 9 9 7 .J-J 113% 116
Poto V a l 1st 5s 1 9 4 1 ..J-J 115 116
Sec A v T (P it t s )  os ’ 34 J-D 118
Sav F la  &  W est 5s ’ 34 A-O 1 1 2
Seaboard A  L 4s 1950 A-O 81% 81%
Seab &  R oan  5s 1926. J-J 1 1 2 113
South B ound 1st o s ..A -O 109
U E l L & P  1 s t 4*28’ 29 M-N 87*4 87%
Un R y  & E l 1 st 4s ’49 M-S 93% 93%

Incom e -is 1949 ........J-D 67% 68
V a  M id 1st 6s 1 9 0 6 ..M -S 104

2d series 6s 1 91 1 .. .M -S 114
3d series 6s 1916 ..M -S 116
4th ser 3-4-5s 1921. M-S 114
5th series 5s 1 9 2 6 .M-S 1 1 1 113

V a (State) 3s new  ’32. J-J 90 92
Fund debt 2-3s 1991. J-J 91 92*2

W est N  0  con  6s 1914 J-J 116
W esV a  C<fcP 1st 6g ’ l l  J-J 1 1 2 112*2
W il tfc W eld  5 s .. 1 935 .J-J 120

PHILADELPHIA
Inactive Stocks

A m erican  C em ent........10
A m er Iro n  <fc S tee l___ 50
A m erican  R ail w a y s ...  50
B ell T e lep h on e ..............50
Cam bria I r o n ..................50
Cam den &  T re n to n ___ 10
C entral Coal &  C oke. 100

P r e fe r re d ................... 100
C onsol T rao  P itts ......... 50

P r e fe r r e d .................
D an ville  Bessem er.. 
D iam ond State Steel. 

P re fe r re d .................

Indianapolis S t ........... ]
In ter  Sm  P  &  D y n a m ..

P re f erred ..  
L it B rothers.

N esqu ehon in g  
N  H aven  Iron  &

P ennsylvan ia  Salt.

Preferred

R ailw ays Generi 
Susqueh Iro n  <fe 
T idew ater Steel. 
U nited N  J R R  6,

P re ferred .

W estm oreland

B id A sk

7% 8

49%
74*2

47

%
1%

%

8%
70
69

8%

82

10% 
• 61 

63% 
50%

63*2
65

5*4
109108*4.

50
93*2
48

51
94
48%

........
97%

........
9 • % 

3% 
2*4
3*4

278

2
3

........

........

........

.......
5*e

........
5*4

70
81

PHILADELPHIA
Bonds

A1 V a l E  e x t  7 s 1910 A-O 
A sphalt Co 5s 1949 tr  ctfs 
A t l C ity 1st 5s g  ’ 1 9 .M -N  
B alls T er 1st 5s 1926. J-D  
B erg & E B rw  1st 6s’21 J-J 
B eth le  S teel 6s 1998. Q-F 
Che &  D  Can 1st 5s ’ 16 J-J 
C hoc &  M e 1st 5s 1949 J-J 
Ch Ok &  G gen  5 s ’ 19 J-J 
C it S t R y  (In d ) con  5s ’ 33 
C ol St R y  1st con  5s 1932 
C o n T ra co f  N  J  1st 5 s . ’ 33 
E  &  A  1st M  5s 1920 M -N  
E lec  &  P eo  T r  stk  tr  ctfs  
E lm  &  W il  1st 6s ’ 10 . J-J

In com e 5 s___ 2 8 6 2 .A -0
E q II G as-L 1st g  5s 1928 
H  <fc B  Top  con  5s ’ 25 A -0  
Indianapolis  R y  4s. 1933 
L eh igh  N a v  4% s ’ 14.Q-J

R R s  4s g ........1 9 1 4 .Q-F
G en H  4*28 g . 1924. Q-F 

Leh V  C 1st 5s g ’3 3 . .J -J  
Leh  V  ex t 4s 1st i9 4 8 . J-D

2d 7s 1 910 ................. M-S
C o n so le s  1923 ........J-D
A n n u ity  6s ................J-D

Leh V  T rap  1st 4s ’ 29. J-D  
N at A sph alt 5s 1 951 .J-J 
N ew  Con Gas 5s 1948 J-D 
N ew ark  Pass con  5s 1930 
N Y  P h  & N o  1st 4s ’39 J-J 

In com e 4s 1 9 3 9 ...M -N  
N o  P en n  1st 4s ’ 3 6 ..M -N

D eben  6s 1905.........M -S
P en n  gen  6s r 1910. .V a r  

C onsol 6s c  1 9 0 5 .. .V a r 
C onsol 5s r  1 9 1 9 .. .V ar 

P enn  &  M d Steel con  6s. 
Pa  <fc N  Y  Can 7s ’ 06 . J-D

Con 5s 1939..............A -O
Con 4s 1939..............A-O

P en n  S teel 1st 5s ’ 17 M -N  
P eop le ’ s T r t r  certs  4s ’ 43 
P  Co ls t&  co l tr  5s’ 49 M-S

B id  A sk

2 1 34
112

122

112*2
103*2
10734

10634

98*2
113*2

107*2

85
108
104
110
114
119
121
138

60
5

108 
11834 
100 

92
113 
104
114 
104
115

110*2
111

97*2

103

118
22

122*2
50*2 

1 1 3 34 
109*2

9834
115

86
111

110*2
110
110
121

138*2
75

6*2
108*2

100*4
93

104*2
115

P h il E le c  go ld  tru st ct fs .
T ru st certifs  4 s ...............

P  &  E  gen  M 5 g  ’ 2 0 .A -O  
G en M 4s g  1 9 2 0 ..A.&O 

P h  &  R ead  2d 5s ’ 3 3 .A-O
Con M 7s 1911 ........J-D
Con M  6s g  1 9 1 1 .. ..J -D  
E x  Im p  M  4s g  ’4 7 .A-O  
Con M o f ’ 82 4s ’ 3 7 .J-J 
T erm inal 5s g  1941. Q-F 

P W & B c o l  tr  4s ’ 21. J-J 
R och ester R y  con  5s 1930 
S R  E  Side 1st 5s g  ’35 J-D  
U  Trae P it  gen  5s ’97 J-J 
W elsbach  s f  5s 1 93 0 .J-D

BALTIMORE 
Inactive Stocks

A tlan ta  &  C h arlotte .. 100 
A tla n  Coast L  (C onn) 100
Canton C o ..................... 100
G eorgia  Sou tfc F la . . .  100

1 st p r e f ....................... 100
2d p r e f .........................100

G-B-S B re w in g ........... 100
M t V ern on  C ot D u ck ........
U n it  E le c  L  <fe P p re f. 50

Bonds
A n acostia  & P o t  5 s ...........
A tl & Ch 1st 7 ...1 9 0 7  J-J 
A tl Coast L (C t)ctfs  5s J-D

C tfs o f in d eb t 4 s ___ J-J
B a lt C P a s s ls t d s ’ l l  M -N  
B alt F u n dg 5 s .1916 M -N ' 

E xchan ge 8 *2S 1930 J-J 
R efu n d in g  3 *2S 1952J-J 

Balt<fe P 1st 6s m i ’ l l  A-O 
1st 6s tu n n e l..1911 J-J 

Balt T rac 1st 5 s .. ’29 M -N  
N o B alt D iv  5s 1942 J-D  
C onvertib le  5 s . ’06 M -N  

Central R y  6 s . . .1912  J-J
C onsol 5 s___ 1932 M -N
E x t&  Im p 5s. 1932 M-S 

Chas City R y  1st 5s ’ 23 J-J

B id A sk

97*2 98*2
65 65*2

115
104
123
123*4 124
116*2
104 to 7
103 106
123 123%

109*2 1 1 1
1 1 1
114 116

63 64

270 350
96 98
48 52
98 100
77 80
12 14

4 4*2
38 40

97 99
1 1 2
1 1 2 114

88 90
108 108*2
123 124
110*4 111*4
113

117*2 118
120*2 122*2
102 103

117
117
106

* B id  and asked p r ice s ; no sales on  th is day. U L ow est isex-d iv idend.
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Volume of Business at Stock Exchanges
T R A N S A C T I O N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y . W E E K L Y  A N D  Y E A R L Y

Week ending  
A v r i l  17

1903

S atu rday . . .  
M on d ay  . . . .
T u e s d a y ___
W edn esday . 
T h u r sd a y ... 
F r id a y .........

T o t a l ..................

Stocks

Shares

1 ,366 ,176  
866 ,446  
595 ,740  
516 ,669  
7 59 ,026

P a r value

4 ,104 ,057

............H O  L I
$124 ,037 ,650  

8 0 ,354 ,600  
5 5 ,788 ,000  
48 ,3 29 ,4 00  
72 ,2 66 ,3 50

$ 38 0 ,7 7 6 ,0 00

R a ilroa d  &c 
B onds

D A Y ..............
$ 2 ,9 08 ,0 00

3 ,271 ,500
2 .287 .000
2 .48 1 .00 0
2 .564 .000

$ 13 ,51 1 ,50 0

State
Bonds

V S 
Bonds

$ 1,000
30* 000

$ 31 ,00 0

Sales at
New York Stock 

Exchange

S tock s—N  o. shares
P ar v a lu e ..........

B an k  shares, p a r .. 
BONDS

G ov ern m en t bonds
S ta te  b on d s ..............
R R . a n d n u s. bonds

T ota l b on d s___

Week ending A p r il  1 7

1903 1902

4 ,104 ,057
$38 0 ,7 7 6 ,0 90

$ 31 ,200

$31 ,000

7 ,519 .005
$714 ,605 ,500

$55 ,000
59 ,000

2 9 ,143 ,80013 ,511 ,500

$ 13 ,54 1 ,50 0 $ 29 ,25 7 ,80 0

January 1 to A p r il  17

1903

4 9 ,860 ,445
$4 ,7 19 ,3 34 ,8 25

$ 12 0 ,7 5 0

$447 ,000
258 ,500

2 11 ,58 5 ,60 0

$ 21 2 ,2 9 1 ,1 00

1902

54,573 ,729
$5 ,1 87 ,7 06 ,1 25

$9 ,000

$29 8 ,6 0 0
500 ,500

311 ,737 ,300

$ 31 2 ,5 3 6 ,4 00

D A I L Y  T R A N S A C T I O N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

Week ending  
A p r il  17  

1903

Boston P h ila d elp h ia

Listed
shares

Unlisted
shares

B ond
sales

JJisted
shares

Unlisted
shares

B ond
sales

........H O L I D A Y ___
M o n d a y ..........
T u e s d a y ..........
W ed n esd ay  . .
T h u rsd a y ........
F r id a y .............

T o ta l ............

34,161
34 ,969
29,231
29 ,932
25 ,139

14.587
16,101

9 ,960
10 ,870

9 ,860

$ 85 ,409
125 ,530

27,500
45 ,000

101 ,500

44 ,611
34,694
20 ,938
13 ,560
2 7 ,5 56

15 ,098
9 ,079
6,954
1,6 8 6
7,54S

$ 98 ,100
12 2 ,2 0 0
189 .600
133 .600  

95 ,400

153,432 60 .478 $384 ,930 141 ,359 40 ,365 $63 8 ,9 0 0

Outside Securities
A  W eekly Review o f Outside M arket w ill  be foun d  on a preced in g  page.

Street Railways
NEW YOKE CITY 

B le e ck  St &  F u l F  s tk  100 
H is t m ort 4s  1950  ..J -J  

H Wy 6a 7 tli A v e  s tk  ..1 0 0  
H ist m ort 5s 1904 ..J -D  
H 2 d m ort 5s  1914  . . .J -J  
C on  5s 1943 see S tock  

B ’ w a y  S u rf 1st 5s g u  1924 
2d 5s in t  as ren ta l 1905 

H Cent’ l C rosst ’ n s t k ..  100 
H ist M  6s 1922 . . .M -N  

IT C en P kN  6c E  R  s t k .100 
HClir’ t’ r  <fc 10tli St s tk  100 
Col<fc 9 th  A v e  5 s See S tock  
51 D ry D E  B  &  B  s t k . 100 

Tflst g o ld  5s 1 9 3 2 .. .J -D
II S crip  6 s 1 9 1 4 ___ F -A

5}E ighth  A v e n u e  s t . . . l 0 0
H Scrip 6 s 1 9 1 4 ___ F -A

H 42d<fcG rStF *y s t k . .  100 
H 42d St M  &  St N  A v  100 

H 1st m ort 6s 1910 .M -S  
it 2d  in co m e  6s 1915 J-J 

L e x  A v  &  P a v  F  5s See St 
M e tro p o l S ecu r it ie s  See 
M e tro p o l S tre e t  R y  See 
N in th  A v e n u e  s t o c k .100 
S econ d  A v e n u e  stocklO O  

H ist m ort 5s 1909 M -N
C on so l 5s 1 9 4 8 ........F -A

H Sixtii A v e n u e  s to ck  100 
S ou  B ou lev  5s 1 9 4 5 ..J -J  
So F er  1st 5s 1 9 1 9 .. .A - 0  
T h ird  A v e n u e  See S tock  

T a rry  W P & M 5 s  1928 
Y k e rs S tR R  5s 1946A -G  

28th  &  29tli S ts 1st 5s ’96 
H T w enty-T li’d  S t s tk  100

D eb  5s 1 9 0 6 ..............J-J
U n ion  R y  1 st 5s 1942 F -A  

W estch e st  1 st 5s *43 J -J
BROOKLYN

A tla n  A v e  5s 1 9 0 9 ..A
C on  5s g  1 9 3 1 ..........A -O
Im p t 5s See S tock

C on  5s See S tock  F 
B k ln  C rosstn  5s 1 9 0 8 . J-J

B k ln Q C o & S u b  
B k ly n  R ap  T ra n

H ist 5s  1903 ..............J-J
5  s e rtfs  in d b t 1 9 0 3 .. J 
B rk  C 6c N  5s 1939 .J

K in £8 Co. E lev a ted — 
1 st 4s 1949 See St

5s 1 94 4 ............
1 st 4s 1 9 5 1 ___

OTHER CITIES 
Butlalo S treet R y —

P r e fe r r e d ..........
Coluin R y  con  5s

B id Ask Street Railways B id A sk
G rand R apids R y ___ 100 56 60

35 37 P r e fe r r e d ....................100 95 97*2
100 101 In d ia n a p o lis  St R y  See P hil a lis t
247 248 J C H o b  &  P a te rso n .. 100 19 20
100 100*2 4s g  N o v i  1 9 4 9 . . .M -N 76 77
107*2 109 L ak e S t (C h ic) E l s tk . 100 5 5*4

E x  cli list 1st 5s 1 9 2 8 ..................J-J § 99 101
*112 114 H L ou isv  S t 5s 1 9 3 0 .. J& J §115 116
§101 101*2 Lynn<fc B os  1st 5s ’ 2 4 .J-D §116*2 118

265 275 M in n e a p S t R y  5s See Stk E x ch list.
§123 125 N e w  O rl R y s  C o .......... 100 1338 13^4

210 215 P r e fe r r e d ....................100 40
185 190 4*2S 1 9 5 2 ..................... J-J § 77
E xcli list N o rth  C h ic S tr s to ck . 100 152 160
110 120 1st 5s 1909 ................J-J § ..........
116 118 N ortli J e rs e y  S t stock lO O 23*4 24
103 103*2 4s 1948 ..................... M -N 80*2 81*2
405 415 Pat R y  con  6s 1 9 3 1 ..J -D §120 128*2
105 109 2d 6s 1 9 1 4 ................. A -O §100
410 415 R och este r  R y ................100 69*2 71

70 75 P r e fe r r e d ................... 100 97 99
111 112 C ou 5s 1930 See P liila lis t

96 100 2d 5s 1 9 3 3 ................. J -D §104 106
k  E x c list So Side E l (C h ic) s tk . 100 102 105
S tk  E x  list S yracu se  R ap  T r  5s 1946 102*«
S tk  K x  list T o led o  R y s  <fc L ig h t See Stk  E x  lis t

190 205 U n it R y s  (S t L  T ra n s) 100 26 28
215 217*2 P r e fe r r e d ....................100 80 81

§104 106 G en 4s 1 9 3 4 ................J-J § 83 83*2
§116 118 U n itR y s S a n F ra n  NeeStk E x ch list

175 180 H W est C h icago  S t ___ 100 76 80
§110 111 HCon g  os  1 9 3 6 ___ M -N § 90*2 93
§105 108
E x ch list Gas Securities107 108
108 109 NEW YORK
112*2
408 415 C en t U n ion  G as 1st 5 s . .. §109 111
102 104 C on  G as ( N Y )  s tk . See St k E x c h lis t
118*2 119 E q u i t G a s c o n o s l9 3 2  See S tk  E x list
108*2 109 H M utual G a s ................100 290 320

N e w  A m sterd am  G as—
1st co n so l 5s 1 9 4 8 ..J-J §107 108

§104*2 105 N Y  G E L  H<fcP See S tock E x ch list
111 113 N  Y  6a E ast R iv e r  G as—

h list 1st os  1 9 4 4 ................. J-J §110 112
101 103 C on so l 5s 1 9 4 5 ..........J-J §109 111
242 244*2 N or U n  1st 5s 1 9 2 7 .M -N §102 105

lis t •JStandard Gas com  ..1 0 0 130 140
104 106 HP re fer r e d ................l o o 150 160
105 107 1st 5s 1930 ..............M -N §115*2 118

E x ch list
E x ch list OTHER CITIES

§ 82
370 A m er L igh t 6a T r a c t . 100 60*2

99 100 P r e fe r r e d ....................100 96 98
99 100 B altim ore  ConsoLidat See B alt list

114 116 B ay S tate G a s ............... 50 % 716
103 B in gh a m ton  G as 5s 1938 § 94 97
107 110 B oston  U n ited  Gas bonds B osto n list

B u ffa lo  C ity  G as stocklO O 5 9
E x c li list 1st 5s  1947 ..............A -O 70 74

83*2 84 C h icago  Gas See N Y  Stk E x c  h list
113 114 C in cin n ati Gas 6a E leclO O 97*2 9734

k E x c h list C ol Gas L  6a H eat com  100 97 100
103 104 P r e fe r r e d ................... 100 104*2 105*4

§117 118 C onsol Gas < X  J ) stk . 100 17
1st 5s 1 9 3 6 ................. J-J 87 89

C onsum  G as (J C ity )—
1st 6s 1 904 ..............M -N §101

§113 114 H D etroit C ity  G a s ........50 t ........ 90
§104 107 E ssex  6a H ud son  Gas 100 55

207 215 F ort W a y n e  6s 1 9 2 6 .. J-J 63 67
E x c li list HGas 6c E l B erg en  Co 100
' 90 100 G rand R apids Gas—

78 81 H ist 5s 1 9 1 5 ............F -A §103 105
84*2 90 H artford  (C t) G as L . . .2 5 t 50 53

105 *4 10534 H udson  Co G as............100 40 42
ila list 5s g  1949 ................. M -N §104 104*2
§108 111 Indiana  N a t & 111 G as—

:| E x ch list 1st 6s 190S ..............M-N 47 52

Gas Securities
Tndianapolis G as s tock  50

1st 6s 1 9 2 0 .............. M -N
J a ck so n  Gas C o ..........  50

os  g  1 9 3 7 .................... A -O
K ansas C ity  G a s ...........100

Ho 8 1 9 2 2 ...................... A-O
H Laclede G a s ...............

L a fay ’ e G a s ls t  6 s ’ 24 .M -N

N ew a rk  Gas 6s 1 9 4 4 .Q-J 
N ew a rk  C onsol G as..

5s 1948 See S tock  E 
HO<fe In d C  Natcfe 111 .

1st 6s 1 9 2 6 ...............
P rov id en ce  G a s ..........

P re fe rred
Telegr <fc Telephone

H4h29. 1905

Electric Companies
C h ica go  E dison  C o . . . I t  
E d ison  E l III B rk  4 s N

P re fe rred

Ferry Companies

C on  5s 1948

1st 5s 
N  Y 6c I

C on  5s 1 9 4 6 ..............J -
N  Y  6a N  J  1st 5s 1 94 6 . J- 
10th  &  23d  Sts F e rry  I t  

1 st m ort 5s 1 9 1 9 . . .J-

Railroad

In com e  os  1930.

P itts  B ess L  E. 
P r e fe r r e d ............

1st gu a r g  5s 2 0 0 3 .. Ne< 

In d u s tr ia l  a m i D lis cc l

^ P re fe rred .

A m erica n  Can com .

A m erica n  E lev a ted .

A m e r  P ress  A s s o c ’n.

B on d s  6s ..................... F-
A m e r  T o b a cco  c o m .. .  .

P re fe rred  
5s 1 9 1 9 .. .

H Pref erred .

B o rd e n ’s Co 
P re ferred

P referred .

P re fe rre d  .........
C en tu ry  R ea lty .

D eb en tu re  4s.

B id Ask In d u s tr ia l  a n d  J l is c e i Bid ASfC
75 85 C onsol T o b a c c o ............100 280 300

105 L08 R ig h t s ................................. 35
81 C on tin en ta l T o b a c  deb  7s 10 1 104

§ 1 0 1 103 C ram p s’ ShtfcEn B ld g lo  i 38 44
1 2 18 H C rucible S te e l............l o o 18*4 IS  *2

§ 1 0 1 102 H Pref e rre d ................. l o o 82 *b 82*4
97*2 99*2 D eadw ood  Q u a rtz ............1 ( 1*2 2

100 1 1 0 D ist ille rs ’ S e c n r it .See St: k. E x c h lis t
63 67 D om in ion  S e cu r it ie s . 100 5 20
53 57 E le c tr ic  B o a t ............... 100 25 30

§106 109 P r e fe r r e d ................... 100 35 45
§139 141 E le c tr ic  Lead  R ed u c 'n .5 0 1 1*2

73 74 P r e fe r r e d ..................... 50, 0O 3*2
list E le c tr ic  V e h ic le ..........100; l()*g 12

8 14 P r e fe r r e d ................... l o o 14 15*2
53 57 E lectro -P n eu m ’ic  T ran  10 t *2 34

1 1 1 2 E m p ire  S te e l ............... 10U 15 16
95 97 P r e fe r r e d ................... 100 47 50
8S 91 H G eneral C hem ical . .1 0 0 62 68

§ 98 99*2 HP re fe rre d ..................100 98 102
38 39*2 G old  H ill  C o p p e r ..........10 3* *2
89 90 G orham  M fg  Go com . 100 128*2

P r e fe r r e d ................... 100 128*2
G reen e  C onsol C opper. 10 t ^334 24

8 9 G u gg en h e im  E x p lo ra t i ’ n 115 125
80 83 H acken sackM eadow slO O 8 12
97 lo 3 H all S ign a l C o ............100 95 105
95 100 H a va n a  C om m ercia l.100 20 , 24
42 48 P r e fe r r e d ................... 100 62 70

105*2 106*2 H a va n a  T o b a cco  C o .. 100 45 48
150 165 P r e fe r r e d ................... 100 0 0 60
115 H e ck e r -J o n e s -J e w ’ l NT ill

78 82 1st 6s 1 92 2 ............... M-S 96 100
47 53 H errin g - H all-M arvin lO O 1 3

12 0 123 1 st p re fe rre d ..............100 30 40
2 d p re fe rre d ............100 4 10

95 100 H ob o k e n  L a n d &  Im plOO 200
634 7*2 Hos 1 9 1 0 ................... M -N §103 106

1 2 1 125 H ou ston  O i l ................. 100 3 8
161 163 P r e fe r r e d ................... 100 50

i 109 1 1 2 H u d son  R e a lty ................... 100 12 0
78 85 In te r b o r o  R  T  (fu ll paid) 103 106

1115 12 2 80  %  p a i d ........................... 103 106
97 100 In te r n a t ’lB an k in gC olO O 195

t .......... 7 I n f  n ’l M e rc  M a rin e . 100 l l * o 12*4
P re ferred ,................... 100 35 37
C ol tr  deb  4 S il9 22 op ’07 100

150 155 In tern a tion a l S a lt___ 100 1 1 13
s to c k E xch 1st g  5s 1 9 5 1 ..................... 40 46
2 10 In te rn a tio n a l S ilv e r  TOO 9
180

__ . . .
P r e fe r r e d ................... 100 51

1107 *2 1st 6s 1 9 4 8 ................. J -D § 99 10 1
42 46 J oh n  B  S tetson  c o m .. 100 150 180
72 77 P r e fe r r e d ....................100 150 170

127 K itch e n e rG o ld  M in ’ glOO *2 1
17 19 L a ck  S tee l 5s (w h en  iss). 9 7 34 98
70 74 L a n ston  M o n o ty p e ___ 20 t 10*4 1 1

L a w y ers  M ort m s u r .1 0 0 175 185
L a w y e rs ’ T it le  I n s . . .1 0 0 310 325

12 14 H Lorillard (P )  p re f . . .1 0 0 125 135
109 1 1 1 M adison  So G a rd e n ..100 10 30

E x c li list 2d 6s 1919 M -N 70
80 85 M an h attan  T r a n s it___ 20 % 5*8 5*4

§ 93 M e x  N a t C on stru e .p flO O 6 7
98 M on on ga h ela  R  C o a l..5 0 t 10*2 1 1

§108 109 P r e fe r r e d ..................... 50 t 39 39*2
10 1*2 102 M osier  Safe C o . ____ 100 102*2
104 108 N a tion a l C a rb o n ..........100 24*g 2 4 34

50 60 P r e fe r r e d ................... 100 97*2 98
§104 HNat Enam  6a Stam p 100 31*2 33

► 38 39 H P referred ..................100 88 91
94*2 95*2 N ation a l S u rety  100 140

N ew B ru n sC a n iie lC oa l 10 t .......... 4
H X ew  C entral C o a l___ 20 47 49

« N e w  E n g  C onsol I c e .  100 15 17
7 8*2 N e w  E n g  T r a n s p o r ..lO 0 *8

§106 108 X  Y  B iscu it  6s 1 9 1 1 .M -S 114 116
93 98 X Y M tge< fc S e cu r ity . 100 12 0 130
20 28 H X ew  Y o r k  D ock  100

§ 87*2 H P r e fe r r e d ................100 t 51
97 38 9778 N Y  T r a n s p o r ta t io n .. .20 i 8*2 9

t 35 35*2 N ich o lso n  F ile  C o___ 100 15S
i 75 80 N o r  A m  L ura ’r &  P u lp  100 9 1 1

20 30 H O ntano S i lv e r ..........100 5 6
? S tk  E X list O tis E le v a to r  c o m ___ 100 41 44

P r e fe r r e d ................... 100 94 96
P ittsb u rg  B r e w i n g . . . .50 t 32*s 32 38

P r e fe r r e d ..................... 50 t 46*8 46*2
100 105 P itts b u rg  C oa l..............100 28*8 2fc3g

16 17 P r e fe r r e d ....................100 88 88*2
.......... 86 P itts  P late  G la ss ........100 137 139

t 56 58 P ra tt 6a W h itn  p r e f . .100 97
52*2 54 P rocte r  6a G a m b le___ 100 348 350

7^8 7 5s P r e fe r re d ....................100 200 202
43*2 44 R e a lty  A s s o c  (B k lyn )lO O 115 120

115 1 2 1 R oyal B ak P o w d p r e f .100 1 0 1 102
88 93 R u sse ll 6a E r w in ..........25 t 61 63

*2 34 S a fe ty  C ar H eat 6a L t  100 171 175
t 4 4*2 S em in ole  -M ining............5

) t  8 9 S im m on s Hardw~cuin 100 150 34
80 90 P r e fe r r e d ....................100 135
44 47 2 d p re fe rre d ..............100 133 136

l 1 0 1 103 S in g er  M fg  C o ..............100 340 360
3 6 S tandard  M illin g  C o. 100 7 S

70 80 P r e fe r r e d ................... 100 25 27
17 20 5 s ........................................... 70 74

168 175 Standard  O il o f  N  J . .1 0 0 665 670
46 48 S tandard  C ou pler com lOO 28 32

§ 96 98 P r e fe r r e d ................... 100 125 135
300 S tora g e  P o w e r ................50 7g 1
138 145 S w ift  6a Co See B oston  St k  E x c h ’g e

37 42 1st 5s 1 9 1 0 -1 9 1 4 .. . .J -J § 1 0 1 103
94 98 T en n essee  C o p p e r ........ 25 f 29*2 30

4*2 4 34 H Texas & P a c ific  C oal 100 90 98
19*2 20*4 1st 6s 1 9 0 8 ............... A -O §106 108*2
74 76 T it le  G uar 6a T r  (n ew ) 100 460 480
20 2 2 34 T itle  In s  C o o f N  Y . .1 0 0 150 158

) 125 132 T re n to n P o tte r ie s  com lOO 22 25
135 150 P re ferred  n e w ..........100 93 96

) 135 150 T r o w  D ire c to ry  n e w ..1 00 70
• 365 385 U n ion  C o p p e r ................. 10 t 2*4 23s

115 12 0 U n ion  S w itc h 6c S ign a l 50 t .......... 89*2
1 U6 1 1 0 P r e fe r r e d ..................... 50 1 .......... 105

) t h U n ion  T y p e w r  c o m ..  100 113 12 S
> 116 12 0 1 st p re fe rre d ..............100 119 ] 2 1

2 1 23 2d p re fe rre d ..............100 119 1 2 1
) 62 66 U  S C otton  D u c k ........ 100 5 10
) 3*4 3 34 U 8  E n v e lo p e  c o m .. .  100 28 ___ _
) 15 17 H P referred ..................100 68 74

115 125 HU S Red<fc R e f in in g .100 30 32
) 450 470 H P re ferred ................. 100; 50 54
) 95 100 HU S S h ip b u ild in g  . . .1 0 0 2 20

95 100 H P referred ................. 1001 2 50
95 100 B on d s—Nee S tock  E x c  h lis t

1 60 65 U S S ilv er  C orp 6 s (w  i). .......... 92 *2
§ 85 87 U S S tee l C orp  5s (w h  iss) 86 86*4

) 3 3*2 C ol tr  5s S er B  6c D  1951 1 1 1 113
65 75 U n iv ersa l T o b a c c o . ..1 0 0 1 5
20 25 P r e fe r r e d ................... 100 2*2 5
54 60 V a l r  C oal& C oke £eeS t’k E x ch list

434 5 V u lca n  D e tin n in g . See S t k  E x c h list
) *2 1*2 W estm g li A ir  B ra k e ..5 0 r i6 7 169

6 10 W liite  K n o b  M in in g .100 11*2 12
) 15 20 W o rth in g  P u m p  p re f . 100 12 0 125

§ B u yer p ays  a ccru ed  in terest. t P r ice  per sliare. t Sale p r ice . a  E x  righ ts . H S ells  on  S tock  E x ch a n g e , b u t n o t a  v e r y  a c t iv e  secu rity .
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Im restm m t a n d  ^R ailroad I n te l l ig e n c e .
R A I L R O A D  G R O S S  E A RNI NGS .

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
can be obtained. The iirst two columns of figures give the gross earnings for the latest week or month, and the l a s t  two 
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

HOADS

Ala Gt Southern. 
Ala N O ifc iexa> 

N O A No Kant. 
Ah\& Vicksb’g 
Vicksb Sli A l\ 

Allegheny Valley
Anu Arbor..........
Ann Wash Bai. 
Ateh Top it S Fe. 
Atlanta & C h ar.. 
Atl Kuoxv it No. 
Atlantio So Btrm. 
Atl Coast L ine... 
Balt it Ann S L . .
Balt <t Ohio.........
Bangor <fc Aroost 
BathifcilauTdap’t
Bellefoute Cent’] 
Brulgt it Saeo R. 
Bull Koch So ruts 
Builalo & Susq... 
Canadian Nowh.. 
Canadian Pacific
Caue B e lt ............
Ceut’l o f Georgia 
Cent’ l o f  N Jersey 
Central P acific.. 
Chattan South’n. 
Cliesap it O h io ... 
Cliie <Sc A lton  R y. 
Ohio & E  Illinois. 
Ohio Gt W estern. 
Cliie Ind L’ v . . . 
Chic M ilw  tt St P 
Cine it North W'n 
Chic R I it P a o ... 
Ohio St P M & O .  
Chic Term Tr HR 
O in N O itT P a e . 
CICin Chit St L.

Peoria So Last’ n 
Colorado it South 
Col Newt) So Lau. 
Copper Range.,..
Cornwall............
Cornwall it Leb.. 
Cuinberl’d Valley 
Deuv. So Rio Gr. t 

Kio Gr. West. $ 
Detroit Southern 
Det So Mackinac. 
Dul So Sh it A tl..
Erie......................
Evansv it Indian 
Evansv it T i l . . .  
F’rcliild <t N’r ’e'n 
Farm v A Powhat 
Ft W <t l>euv City
Georgia R R ____
Ga South it Fla.. 
Gila Vai G A N.. 
Gr Trunk System 

Gr Tr. W est’ ll 
Det t irH & M .. 

Great Northern.. 
Montana Cent’] 

Total system. 
GulfASlupIsland 
Hocking Valley.. 
Holts A Tex Cent 
Illinois Central.. 
Illinois Southern 
Ind 111 A  Iow a ... 
Int A Gt North’n 
flnteroc (Alex)...
Iowa Central___
Iron Railway___
Kanawha & M idi 
Kau City South’n 
LakeEneAWt stn 
Lehigh Val R R .. 
Lexing A East’n. 
Long Island .
Lou Hend A St L. 
Louisv A Nashv. 
Macon A  B irin ... 
Man’teeA Gr. Rap

Latest Gross K a m in q s

Wees 
or Month,

1st w kA pr
Paeitic. 
M a rch .. . . .  
M a rch .. . . .  
March 
February . 
2d wk Apr 
January... 
ETebra r y .. 
January... 
March. ... 
February.. 
F ebruary.. 
Jau u ary ...
M arch .......
F e b ru a ry . 
February..
M arch........
February. 
2d wk A pr 
F ebruary ..
M arch____
1st w kA pr 
February 
1st w kA pr 
F ebru ary .. 
Jan u ary ... 
1st wkApr 
1st w kA pr 
February.. 
1st wkApr 
1st w kA pr 
1st w kA pr 
February.. 
February'.. 
February . 
February,. 
1st w kA pr 
1st w kA pr 
1st w kA pr 
1st w nA pr 
1st w kA pr 
February. 
February. 
February. 
February 
February.
1st w kA pr
1st w kA pr 
February.. 
1st w kA pr 
February . 
is t  w kA pr 
1st w kA pr 
Februar y  . 
F e b ru a ry . 
F ebruary.. 
F eb ru a ry . 
F ebruaiy .. 
February. 
1st wkApr 
4tli wk.>lar 
4th wiiMar
M arch.......
M arch .......
M arch ........
February . 
1st w kA pr 
Jan u ary ...
M arch.......
February..
February- -
1st w kA pr 
WkI>iai2S. 
1st wkApr 
February.. 
Lst w kA pr 
1st w kA pr
M arch___
February 
February 
February 
January.. 
1st w kA pr
M arch___
February.

Current
Year

40,497

197,565 
90,770 

105,027 
Inc. 

30,107 
5,575 

1,829.248 
254,550 

6 2 4 5 1  
22,815 

£1584,154 
9,370 

5,364,510 
129.333 

2.113 
7,544 
3,333 

133,802 
72.517 

174,700
830.000 

11,334
155.920

1,510,292
1,349,578

2,479
339,438
775.001 
108,085 
142,201 
3 04,341

3,391,355
3,497,399
i?3583375

830,511
33.723

105,059
340,103

53.024
110 ,09-

10,707
27.918 

5,151
13,750

128,108
303.800

22,248
70,004
47,974

3.353.241 
0,092

26,8*;" 
3,329 
5,871 

157,400 
202,805 
142,80b 

22,601 
637,980 
114,450 

30,020 
2,703,468 

190,098 
2,899.506 

122,050 
122,303 
460,339 

3,840.050 
10,148 

1J 8,814 
83,172 

107,000
43.918 

7,015
23,799

117,399
400.801

2.392.241 
34,087 
In c .  62 
08,028

689,720
12,740
13,179

Previous
Year

$
36,427

171,339 
83.943 
93.250 

45.974
30.010 

6,36
4,277,497

249,705
51.010 
12,551

£1504020
8.949

4,031,304
139.072

1,808
4,015
3,170

95.339
00.820

110,900
729.000

10.020
110,700

1,217,279
1,492.924

2,156
325,428
091,757
111,711
141,580

80,080
3,091,541
3,297,942

810,870
32.274

100,537
323,907

44.802
114,334

15.060
15,298
7,074

20,589
70,721

290,100
20,134
77,148
48,404

752,395
5,903

25,100
3,18(
3,452

150,393
109,008
107,125

26,743
540,709
109,350

29,973
2,507.013

154,505
2,722.178

109,192
121,173
429,997

3,509.110
9,927

123,425
82,045

105,500
45,315

6,641
20,312

108,720
398,449

1,708,384
30,522

,001
55,229

503,110
8,470

11,608

July 1 to  L atest L a te .

C urrent
Y ear

2,056,411

1,713.041 
603,345 
959,002 

Inc 
1,503,003 

49,228 
41,901,230 

1,859,080 
519,850 
103,310 

£12,099383 
09,104 

40,324,809 
1,127,114 

24,407 
48,589 
34,108

5.084.838 
001 ,03"

32,893,654 
155,813 

7 ,332,85 / 
10,94 1.001 
12,847,305

12,395,902 
0,809,415 
5,790,057 
5,960,929 
3,827,094 

32,007,472 
32,Oo4,-i./ 3 
&31077203 

8,298,190 
1,330,901
4.489.838 

15,248,130
2,195,263
4,683,226

120,118
238,593

59,244
158,481
970,301

13,430,354
1,109,197 

589,398 
2.087,518 

29,102,113 
308,972 

1,318,997 
27,043 
51,050 

1,749.204 
1 ,586 ,7 b.’> 
1,063,526 

201,985 
25,307,191 

3,077,542 
933,314 

30.201,720 
1,507,088 

31,829,414 
1,119,200 
4,339,970 
3,358,251 

33,140,761 
102,001 

1,159,775 
4,257,259 
3,705.950 
1,903,087 

50,873 
807,379 

4,879,108 
3,590,502 

10,298,991 
353,661 
Inc. 335 
479,625 

27,049,365 
110,454 

94,469

Previous
Year

1,912,712

1,520,005 
794,599 
812,084 

340,740 
1,500.047 

49.708 
10,031,906 
1,752,730 

466,86 l 
85.921 

£10733550 
03,891 

42,939,028 
1.094,651 

20,544 
42,720 
29,099 

4,898,708 
503,047

R O A D S

28,531,380 
114.268 

6,222.939 
11.210.G71 
12,402,154 

71,998 
12,804,253 

0,375,184 
4,874,034 
5,973,935 
3.452,739 

31,073,731 
31,524,408

8,145,134
1,234,338
4,222,373

14.447,250
1,940,989
4,254,039

118,832
117,830

78,941
229,729
801,043

13,127,781
903,216 
o46 ,9o3  

2,017,257 
27,373,430 

204,858 
1,140,755 

23,000 
40,141 

1,501,627 
1,373,132 

854,702 
243,154 

22,000,708 
3,244.409 

877,004 
26,747,987 

1.292,022 
28,040.009 

898,787 
3,954,009 
3 ,362,014 

30,752.000 
91,267 

1,141,707 
4,029,471 
3,029,005 
1,994,923 

53,372 
840,012 

4,370,773 
3,404,080 

17,027,221 
202,401 

,800
412,930

23,407.318
95,908
89.247

Mauls &  No East
M anistique..........
M aryi’d A Penn.. 
tM cxican Oent’ l.t 
t Mexican Intern.
; M exican l i y ........
; M exican So uth’ n 
M ilieu a  So’ w ’n. 
Mineral R ange.. 
Min neap Si St L. 
M St P A S St M . 
Mo Kan So Texas 
Mo Pac A  Iron Mi 

Central BraucJi
T o ta l...............

Mob Jack Si K  C. 
M obile A O h io ... 
Nash Oh A  St L .. 
tNut’ l R R  o f  Mex 
N ev-C al-O regon. 
Nevada C entral.. 
N Y C & H ud Riv 
N Y  Out A  W est. 
N Y  Susq A West 
N orfolk A W est’ n 
Northern Central 
North’n Pacific.. 
Nor Shore iC a l).. 
Ohio R iv&  West.. 
Pacific Coast Co 
ePenn—EastPAE 

eW est P A E .... 
Pere M arquette w 
‘M iilaB a ltA  W’ sh 
Pnila A  E r ie . . . 
Pine B lf A rk R 
Pittsb C C A St L 
Reading R ailw ay

Coal A Ir  Co___
Rich Fr’ksb A P . 
Rio Grande J e t .. 
Rio Grande S o .. .
R utland................
St Jos A G r I .......
St L  A N A rk ........
St L  A  San Fran g 
St L S ou th w est.. 
St L  Van A  T H .. 
Sau A u t A A  P . .. 
San Fran A  N P .. 
Seaboard A ir L ..
Southern I n d ___
So Pacific C o  £>... 

Central Pacific. 
Gal H ar A S A .  
Gal Houa A  No 
G ull W  T A  P .. 
H ous E A W T. 
Ho us A Shrev.. 
H ous A T exC en  
Louis’ a W est ... 
M organ ’s L A T 
N V T A M ex 
Oregon A  Calif. 
So P ac Coast.,.. 
So Pao UK Co..
T ex A  N Orl.......

Southern Raiiw ’y 
Terre H  A  ind  . . .  
Terre H A P eor .. 
Texas Central . . .  
Texas A P acific.. 
T ex  S V A N W .. 
T ifton  Thom A G.. 
Tol A  Ohio C e n t . 
Tol P A W est . . .
Tol St L A W ___
Tor Ham  A  Bull*. 
Un Pac p rop er... 
Un Pac System  ..
W ab ash .........
W Jersey A Sea’e
W heel A L  E ___
Wm’sport A N .B r 
W isconsin C en t.. 
W rightsv A  T ’n .. 
Y azoo A  Miss. V.

Latest Gross fra m in gs

Ween 
or M onth

February .
tfaroli____
February., 

st w kA pr 
'ebruary . 

Wk Mar 28 
4tli wnM ar 
February.. 
1st w kA pr 
at w kA pr 

1st wkApr 
1st w kA pr 
lst wkApi 
ls t  w kA pr 
ls t  w kA pr 
Wk. A pr. 4
M arch .......

st w kA pr 
ls t  w kA pr 
February . 
F ebruary..
M arch____
February.. 
February.. 
1st w kA pr 
F ebruary .
M arch........
February. 
February . 
February . 
F ebruary . 
February . 
2d w k A pr 
F ebruary . 
February . 
February . 
F ebruary .. 
February.. 
February.. 
D ecem ber 
J an u ary ... 
1st w kA pr 
Decem ber. 
F ebruary . 
O ctob er ... 
l s t  w kA pr 
1st w k A pr
M arch........
February,.
M arch____
ls t  w kA pr
M arch.......
February.. 
J anuary ...  
Jan u ary ... 
J an u ary ... 
Jan u ary ... 
J an u ary ... 
J an u ary ... 
J au u ary ... 
J an u ary ... 
January... January... 
Jau u ary ,.. 
J a n u a ry ,.. 
J au u ary ... 
J an u ary ... 
1st wkApr
M arch........
M arch.......
Lst w kA pr 
ls t  w kA pr
M a r c h ___
November. 
2d w k  A pi 
Let WkApr 
is t  w kA pi 
4tli wkM ar 
1st w kA pr 
February . 
2d wk A pi 
February . 
1st wk A pr 
February.. 
2d wk Apr. 
February. 
M arch........

C urrent
Year

Previous
Year

31,538
2,470

17,900
487,779
590,574
107,100

33,780
4,300

10,811
52.039

120,727
274,010
000,000

24,000
084.000 

0,580
721,997 
175,804 
213,894 

8,949 
2,200 

6,640,920 
538,925 
259,965 
412.742 
710,379 

3,500,513 
32,384 
12,751 

377,741 
8,229,524 

I n c . 32 
211,304 
925,210 
402.034 

2,778 
1,649,124 
2,794,984 
2,977,380 

105,191 
44,810 

7,934

127,109
18,710

f/527,108
140.000 
211,393 
149,250

84,893 
290,922 

87,114 
5,918,433 
1,349,578 

593,810 
99,724 
12,547 
81,303 
19,041 

400,339 
101,820 
473,030 

30,645 
288,974 

05,523 
2,503,802 

287,550 
804,948 
102,420 

47,870 
7,593 

187,205 
9,700 

14,801 
63,386 
17,909 
51.055 
14,992 

616,799 
3.210,829 

397,071 
210,941 

71,070 
14.053

115.000 
18,183

523,070

In v 1 to L atest Date

32,314 
3,407 

15.349 
3 7 5 ,1 I i 
487,072 

90,100 
29,020 

3,301 
11,167 
65,125 

109,141 
253,501
554.000

14.000
508.000 

2,984
558.943 
134.700 
150,932 

0.438 
2,700 

5,483,020 
333 )8oo  
181,097 
324,074
001.479 

3,102,810
21.704 
12,331 

314,418 
7,553.324 
8,400 

184,122 
812.710 
418,085 

2,54
1,56(>,123
2,147,895
2,193,320

87,800
43,870
10,108

85,412
21.417 

.7479,209 
' 111,275

184,534 
101,832 

70.500 
209,214 

48,285 
0,099,008 
1,492,924 

040,190 
35,889 

7,895 
80,813 
18,874 

429,997 
182,991. 
oo  / ,  / 91 

27,271 
250,453 

05,012 
2,504,595 

257,401 
723,221 
145,227 

39,251 
8,314

188.480
11.000 
11,050 
51,397
15.418 
48,510 
13,175

528.000 
3,325,150

348,030
170,344

03,400
8,198

114,548
13,929

555,855

Current 1 ear

231,602
05,072

17,365,242 
4.007,414 
3.900,000 

734,017 
33,250 

424,724 
2,599,523 
5,500,602 

13.578,035 
30,202,879 

948,039 
31,151,518 

l / ,659 
5,699,891 
7,223,802 
7,701.488 

130,086 
26,345 

57,602.064 
3,800,084 
1,538,003 

15,711,408 
5,936,009 

35,020,093 
344,109 
129,997 

3,092,911 
77,040,010 

In c .  3,3 
8,292,854 
8,518,394 
4,414,708 

24,155 
15,254,012 
19.725,804 
12,580,872 

574,782 
352,755 
433,472 

1,245,780 
930,886 

77,890 
024573019 

5,749,150 
1,709,312 
1,744,100 

900,575 
9,739,244 

004,056 
58,903,985 
12,847,305 

4,014,019 
090,20 L 
100,023 
555,001 
144,551 

3,358,251 
1,108,164 
3,013,301 

288,202 
2,344,219 

505,161 
17.932,714 

1,917,719 
32,819,353 

1,417,038 
447,513 
490,053 

9,173,809 
122,200 

75,908 
2,512,109 

950,083 
2,444.847 

307|002 
22,113,898 
34.136.847 
10.521,034 
2,725,960 
3,145,793 

125,197 
5,105,139 

128,350 
5,573,428

Previous
Y ear

225,572
50.249

13,829,640
4.060.122
3,304.300

054,710
20.478

140.377
2,701,828
4,693,712

12,867,592
28,040,823

955,620
29.002.449 

124,409
4,814,107
6,048,877
5,983,842

103,354
20,081

53,248,728
3,892,577
1,892,020

13,243.042
5,650,469

32,025,118
298,088
120,960

3,401,340
09,014,410
48,200

7,099,793
7,820.094
4,088,702

25,004
14,370.972
19,858,353
20,156,019

519,015
305,063
437,742

1,081,874
929,210

80,103
021667601

5,7
1,594,892
1,748,777

837,803
8,630,315

452,904
50,975,347
1 2 .402 .15 1 
4,362,952

281,085
92,942

577,201
140,475

3,302,014
1,133,388
3 ,476 ,080

230,032
2,045,050

505,940
17,240,293

1,749,211
29.360.151 

1,275,780
419,954
498,059

9,221,358
124,094

50,500
2,235,303

882.539
2,058,722

364,755
2 1 ,4 3 2 ,-9 0
32.712.450 
15,229,5^0

2,552,600
2,010.174

69,778
4,635,990

102,248
5,143,376

V A R I O U S  F I S C A L  Y E A R S .
ROADS

Allegheny V a lley .................
Atlanta So Chari A ir L ine..
Beliefonte C entral..............
Canadian N orthern.............
Central o f  N ew J ersey .......
Chicago So North W estern. 
Chic s t  P Minn So O m aha..
Cumberland V a lley .............
International Sc G t North’n
Lake Erie Sc W estern .........
Manistee So North Eastern
Manistique..........................
Missouri P acific ....................

Central B ra n ch ................
Total..................................

♦Mexican Central t .............
1 Mexican International

Gross Earnings Current Year Previous Y ear

Jan. 1 to Feb. 28 Inc. $81,060
Apr. 1 to Jan. 31 $2,535,218 2,398,022
Jan. 1 to Mar. 31 18,070 13,218
Jan. 1 to Mar. 31 477,150 318,475
Jan. 1 to Feb. 28 3,209.177 2,526,791
June 1 to Feb. 28 30,554.641 35,437,570
Jan. 1 to Feb. 28 1,795,875 1,773.230
Jan. 1 to Feb. 2S 253,300 105,521
Jan. 1 to Apr. 7 1,344,409 1,244.780
Jan. 1 to Mar. 31 1,129,988 1,097,4*25
Jan. 1 to Feb. *28 70,472 70,469

1 to Mar. 31 11,709 3 5,620
Jan. 1 to Apr. 7 10,535,251 8,623,027
Jan. 1 to Apr. r*i 326,832 240,221

1 to Apr. rri 10,804,083 .9,0tii>,248
Jan. 1 to Apr. 7 0,583,452 5,219,341
Jan. 1 to Feb. 28 1,234,967 1,035,430

ROADS

f M exican R a ilw ay ...............
I M exican S ou th ern .............
;N ational R R  o f  M e x ico ...
N orthern C entral.................
N orth Shore...........................
ePennsy., East o f P & E . . .

eW est o f P <fc E ..................
Pere M arquette....................
Philadelphia Sc E rie ...........
Pliila B altim ore So W ash.. 
Pitts Cin Chic So St L ou is..
R io Grande J u n c t io n .........
St L Vandalia So Terre H .. 
Terre H aute So Indiauap ..
Terre H aute So P e o r ia .......
Texas So P a c ific ........... .•___
W est Jersey So Seashore...

Gross Earnings

Jan. 1 to Mar. 28
Apr. 1 to Mar. 31
Jan. 1 to Apr. 7

1 to Feb. 28
Mar. 1 to Feb. 28
Jan. 1 to Feb. 28
J an. 1 to Feb. 28

1 to Apr. 14
Jan. 1 to Feb. 28
Nov. 1 to Feb. 28
Jan. 1 to Feb. 28
Dec. 1 to Jan. 31
Nov. 1 to Mar. 31
Nov. 1 to Mar. 31
Nov. 1 to Mar. 31
Jan. 1 to Apr. r~
Jan. 1 to Feb. 28

C u iren t Y ea r P rev iou s  Y ear

$1,330,100
987 ,66 "

2,725,563
1,574,515

537,537
17,790,098

Inc.
2,989,681
1,009,990
4.083.41S
3,533,070

88,121
964,424
778,303
242,885

3,155,581
409,854

$1,214,300
882,588

2.185,793
1,340.215

470.132
16.136,098

003,000
2,702,285

883,729
3,090,118
3,443,074

90,503
858,129
701,404
218.050

2 ,9 9 8 .6 8 -
366.85^

t M exican currency, t Results on M onterey M exican G ull are included from  March l ,  1902. e co v e rs  lines d irectly  operated, o In cludes 
the Houst. A Tex. Cent, and its subsid. liues. </ Includes the Chioago <ft Eastern Illinois in both years. £ Including Saw Jb lor. So West, in both  
Tears, v Other incom e n o t included in the gross either fo r  m onth or from  Ju lv  l .  w Includes Lake Erie So Det. R iv. Rv. from  Jan. 1 both  years.
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Latest (Jross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers 55 roads for the first week of 
April and shows 14‘13 per cent increase in the aggregate 
over the same week last year.

ls( week of April. 1903.

§

Alabam a Gt. Southern
Ann A rbor.................... ..
Buffalo Booh. & Plttsb’g
Canadian Paolfto_______
Central o f Georela.........
Chattanooga Southern..
Chesapeake & O h io .......
Chloago Great Western 
Ohio. Ind’plls *  Loulsv. 
Ohio. Term. Transfer . . .  
Cin. N. O. *  Texas Pao.. 
Olev. Cin. Chlo. & 8t. L ..

Peoria & E astern.........
Colorado & Southern___
Denver & Rio G rande'
D etroit Southern..............
Duluth So. Shore & A tl.. 
Evansville *  Indianap.. 
Evans. & Terre H aute. 
Grand T ru n k ...

Grand Trunk West 
Det.Gd. Hav. &  Milw 

H ooking V alley, 
international & Gt. No..
Iowa c e n tr a l ....................
Kanawha & M lohlgan... 
Kansas City Southern. . .  
Louisville & N ashville..
M exican Central..............
Mineral R ange.................
Minn. & St. Louis......... .
Minn. St. P. & 8. Ste. M..
Mo. Kansas & T exas___
Mo. Paclflo & Iron M t....

Central Branch............. I
Mob. Jackson & K. City J| 
Nashv. Chat. & St. Louis, j 
National RR. o f M e x ico .! 
N orfolk & W este rn ......j
Pere M arquettet.............. I
8 io Grande S ou th ern ... i 
8L Louis *  San F ran .. ) 

Chloago & East. 111., j  
St. Louis Southwestern..!
Seaboard A ir L ine........... I
Southern R a ilw ay . . . . . . .
Texas Central...................
Texas & Paoino......... .
Toledo & Ohio C entra l.. 
Toledo Peoria & West’n ..
Tol. St. L. & W est.............
Union Paolflo p roper___
W ab ash ____ ______ ___ _
W heeling & Lake E r ie . .  
Wisconsin Central........... I

637,980

689.720 
487,779 

10,811 
52.639 

126,727 
274,610 
660,000 

24.000 
6,586 

175,804 
2 3,894 
412.742 
210,573 

7.934
527,108
146.000
290,92
804.948

7.593
187,265

56,939
17,969
51,055

616.799
382,076

71,070
121,500

Total (55 roads)............ 10,492,525
Net Increase (14 13  p.o.). .............

1902. | Increase. | Decrease
S * 1 $36,427 10,070

,| 33,87c 8,621
95,339 14,062 .... ..

729,00C 101,000
' 116,700 39.22C
)| 2,156 323

325,428 14.010
141,580 681

l| 86,086 18,255
32,274 1,449

100,537 5,122
323,907 16,196

44,862 8,762
I 114,334 1,758

290,100 13,700
| 20,134 2,114

48,464 490
5,963 129

25,166 1,719

546.709 91,271

121,173 1,190
82,645 827
45.315 1,397
20,312 3,487

108,726 8,673
563,110 126,610
375,444 112,335

11,167 356
65,125 12,486

109,141 i7 ,586
253,561 21,049
554,000 106,000

14.000 10,000
2,984 3,602

134,706 41,098
156,932 56,962
324.074 88,66a
188,458 22,115

10,108 2,174
479,209 47,899
111,278 3 4,725
269,214 21,708
723,221 81,727 *

8,314 721
188,480 1,215

49,155 7,784
15,418 2,551
48,510 2.545

528,060 88,739
335,392 46,684

63,400 7,670
113,979 7,521

9,193,147 1,318,217 18,839
----  ... 1,299,378

‘ Includes Rto Grande W estern, tlncludes Lake Erie & D etroit 
River By. 1 W eek ending A pril 4.

For the fourth week of March our final statement covers 
63 roads, and shows 16 27 per cent Increase in the aggregate 
over the same week last year.

4 th week of March 1903. 1902. Increase.

$ * 9
Previously rep’d (53r’de) 15,300,518 13.170,084 2,173,512
Alabam a Gt. Southern.. 
Ala. N. O. & T ex . P ao.—

91,149 68,522 22,627

New Orl. & No. E ast .. 74,565 62,339 12,226
A la . <fe V icksburg ......... 42,770 31.943 10,827
V icks. Sh. & P ao......... 44.627 39,256 5.371

Canadian Northern......... 52,800 33,850 18,950
Oln. N. O. & Texas P ao.. 207,245 177.238 30,007
Interoceanio (M ex .)l— 107,600 105,560 2,040
M exican Railway { ........... 107.100 96,100 11,000
M exican  Southern.......... 33,780 29,020 4,760
Toronto Ham. *  Buffalo. 14.992 13,175 1,817

Total (63 roads).............
Net increase (16 27 p. o.)

16,077,146 13,827,087 2,293,137
2,250,059

43.078

48,078

{ W eek ending March 28.
Net Earnings Monthly to Latest Dates.—The following 

showsthe gross and net earnings to latest dates of all S t e a m  
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Early re
turns are published fromweek to week, as soon as issued, but 
for the convenience of our readers all the roads making re 
turns are brought together here in the week in which we pub
lish our monthly article on net earnings- say about the 20th 
of the month.

The returns o f the street railw ays we give by themselves 
under a separate head at the extrem e end o f  these tabulations 
— see page S61.

— Net Earnings. .
Current Previous 

Tear Tear.
$ $ 

42,405 52,504
441,950 493,239

Deo. 28.6S0 
Deo. 46,186 

68,964 40,422
438,826 393,338

Roads.
Alabam a Gt.S’ th . a . Feb.

July 1 to Feb. 2 8 . . . .  
A llegheny V alley ...F eb . 

Jam 1 to Feb. 2 8 . . . .
A nn A r b o r .b ...........Feb.

July 1 to Feb. 2 8 . . . .

—  G ross E a r n in g s .— , - 
C u r re n t  P r e v io u s  

T ea r. T ea r .
$ $ 

205,565 203,524
1,777,061 1,687,826 

Ino. 45,974 
Ino. 81,060 

165,377 145,114
1,296,934 1,265,990

■Gross E a r n in g s .-

Roads.

C u rren t
T ea r.

$

P r ev io u s  
T ear.

$

-----Net Earnings.-
C u r re n t  P r ev io u s  

T ea r . T ea r.
$ $

A nn ’p .W ’sh .& B al.aJam  
July 1 to Jam 3 1 —

5,575
49,228

6,367
49,768

1,157
17,933

2
18 ,59

Atch.T’ .A  s . F e .b .-F e b . 4,829,248 4,277,497 t l ,727.520 t l ,696.71
July 1 to  Feb. 28 ....41 ,9 01 ,2 30  40,031,906 U 6683664 U 715961

A tl’ ta & Char. A . L. a  Jam 
Atl. K n o x . & N o.a  Feb.

July 1 to  Feb. 23. . .  
A tlantic <fe B irm ’gh.Feb. 

•July l  to  Feb. 2 8 . . . .

249,705
46,878

415,354
12,551
85,921

72,61(
17,75

254,550 
51,256 

457,405 
s22,815 

8163,316
A tlantic Coast, L .a .F e b . u  1,5 84,154 u l , 504,620

July 1 to Feb. 2 b .. . n  12,099,383 ul0,733,550 u 4 ,095 ,694u 3 ,555,22; 
Baltim ore & Annapolis

Short L in e .a ......... Jam 9,376 8,948 2,815 2,33
July 1 to  Jan. 31 . . .  69,164 63,891 25,354 20,08

Balt. <fe O h lo .b ........Mar. 5,364,510 4,631,304 1,951,860 l,447,8ol
46,324,809 42,989,028 17,179.199 15,623,12

65,628
11,631

138,746
10,547
70,440

u561,917

162,98'!
6,45

37,37
u611,65

July 1 t o  Mar. 3 1 . . .  
B angor *  A roos t ’ k foFeb.

July 1 to  Feb. 2 8 -----
Bath & H am m ’ds.bFeb.

July 1 to  Feb. 2 8 . . . .  
Belief onte CentralbM ar.

Jam 1 to Mar. 3 1 . . . .  
B ridg t. & S a co  R .bFeb.

July 1 to  Feb. 28. .. 
Bufl. R. & F lttb s .b  Feb.

July 1 to  Feb. 2 8 . . . .  
Buflalo *  B’ squeh.aFeb.

July 1 to Feb. 2 8 . . . .  
Canadian P a c if ic .a  Feb.

129,333
1,127,114

2,113
24,467

7,544
18,676

3,333
34,108

535,985
4,835,621

72,547
661,037

2,827,295

139,072
1,094,651

1,868
26,544

4,615
13,218

3,170
29,099

352,326
4,191,490

60,826
563,617

2,349,039

38,632
404,699

728
11,069

3,569
8,657

628
12,670

200.451
2,071,286

t28,676
1300,259

742,741
July 1 to Feb. 28 . .  28,490,654 24,868,380 10,455,696

11,334
155,813
843,147

6,361,785
1,516,292

10,020
114,268
655,089

5,474,531
1.217,279

Cane B e lt ................  Feb.
July 1 to Feb. 2 8 ___

Cent, o f  G eorgia  a .Feb .
July 1 to Feb. 2 8 ___

Cent, o f  N. Jersey, a. Feb.
July 1 to Feb. 10,944,001 11,216,671

Central P a c ific .b . Jam 1,349 578 1.49 >,924 
July 1 to  Jam 3 1 . . .  12,847,305 12,402,154 

O hatl/n ’ga  Booth.aFeb. 8,566 6,516
Jam 1 to Feb. 2 8 . . . .  19,040 13,713

Chesap. & O h io .a ..F eb . 1,340,929 1,225,252 
' July 1 to Feb. 2 » . .„ .  10,481,290 11,044,744 

Chicago & A lton  .a .Feb. 775,661 691,757
July 1 to  Feb. 2 8 . . . .  6,809,415 6,375,184 

Ohio. & E ast, r il.b .. Feb.
July 1 to Feb. 2 8 . . . .

Chlo. G t. W est’n .b .F eb .
July 1 to Feb. 28 . . . .

Chic. Ind .& L oo Is. a.Feb.
July 1 to  Feb. 28 —

Chic. M. *  St. P .a ..F eb .

605,710 
5,028,136 

589,879 
5,165,025 

356,675 
3,273,958 
3,391,355

516,089
4,242,798

554,679
5,213,217

287,820
2,988,882
3,091,5*1

def 7.071 
48.433 
86,595 

1,671,266 
576,132 

3,569,t66 
434,448 

5,379,874 
144 
627 

4 36 ,1 (4  
3,513,202 

215,380 
2,202,155 

252,293 
2 ,2 17,615 

136,479 
1,447,08 7 

102,806 
1,261,062 

973,038

51,03
405,12

33
12,09

1,72
5,09
1.04
8,81

77,231
1,802,17

t22,57
t251,94

674,3ft
9.725.66 

62
42,57

144,32
1,668,40

462,87
4,441,85

452,30
4.791.67 

43
def.1,18 

404,61 
4,187,78 

214,60 
2,118,05 

233,62j 
1,954,60 

131,70 
1,506,24 

80,59 
1,143,32 

883,35
July 1 to  Feb, 2-1 —  32,067,472 31,076,731 11,680,142 11,140,62

127,903
1,068,860

428,665
3,644,316
1,229,706

13,186,068 12,662,907 
219,207 166,719

Ohio. R . I. *  Pac.a ..Feb , 3,583,375 
July l t o  Feb. 2 8 ....31 ,0 77 ,2 03  

C h ic .T er.T ran sf .b .F eb . 140,760 
July l t o  Feb. 2 8 . . . .  1,156,883 

Oln. N. O. & T. P .a  Feb. 458,533
July 1 to  Feb. 2 a ___  3,857,780

C l.C ln .O hlc.*8t.L .aF eb. 1,371.470
July 1 to  Feb. 2a___

P eor ia *  E as ’ n. a .. Feb.
July l t o  Feb. 2 8 ___

C oior’ do & South, b . Feb.
July 1 to  Feb. 2 s . . . .

O olum .N ew b.A  L. b.Feb.
July 1 to Feb. 28 —

C opper R ange ... Feb.
July 1 to Feb. 28 —

Corn wall .a ................Feb.
July 1 to Feb. 2 « . . . .

C ornw all & Leban. Feb.
July 1 to  Feb. 28 . . .

Cum berland V al.b .F eb .
Jam l t o  Feb. 2 8 . . . .

IT D en.& R io G ’de.b .Feb.
July 1 to Feb. 2 8 . . .  .11,792,254 11,636,781

D etroit & M aok’ o.aFeb. 76,604 77.148
July l t o  Feb. 2 a . . . .  589,3»8  846,933

Dul. Bo. Sh.& A tl.b .F eb . 184.990 195,175
July 1 to Feb. 2 8 . . . .  1,813,192 1,767,772

E r ie .a . ....................Feb. 3,353,241 2,752,395
July l t o  Feb. 28 ..29 ,102,113  27,373,430

m l ,101 273 
m i l ,785,038

1,876,047
451,735

4,128,886
16,707

126,118
27,918

238,593
5,151

59,244
13,756

158,484
128,108
253,300

1,140,698

1,692,838 
417,946 

3,687,615 
15,680 

118,832 
15,298 

117,830 
7,074

56.367 
476,285 
113,973 
962,031 
241.738 

3,083,997 
49,094 

441,751 
d 7 8 ,7 U  

<1982,440 
6,026 

38,868 
10,218 

110,092 
def.2,859

78,941 ydf.41 ,692
20,589

229,729
76.721

165,521
1,121,264

F a irch ild *  N. Fast.Feb.
July 1 to  Feb. 2 8 . . . .  

Farm v.& Pow h’ t’n aFeb.
July l  to  Feb. 2a ... 

F t .W .* D e n . O lty .bF eb . 
July 1 to  Feb. 2 8 — .

G eorgia.a  ....... Feb.
July l t o  Feb. 28—  

Ga. South. & F la .a .F eb .
July 4 to Feb. 2 8 . . . .  

G llaV al.G lobe*N .aF eb .
July l t o  Feb. 2 8 . . . .  

Gr. Trunk o f C an ...Feb. 
Jam 1 to Feb. 2 8 . . . .  

Gr. Trunk W est...F eb.
Jam 1 to  Feb. 2 8 -----

D et.G r. H .*  M il.Feb. 
Jan. l t o  Feb. 2 8 . .— 

Gulf & Ship Is l. ..a .F eb .
July 1 to Feb. 28 —  

H ooking V alley .a ..F eb .
July 1 to Feb. 2 8 . . . .  

H ou st.*  Tex.C en .bJam  
July l t o  Jam 3 1 —  

Illinois C entral.. .a .Feb.

3,329
27,043

5,871
51,050

157.460
1,749,264

202.805 
1,586,785

142.806 
1,063,526

22,eoi
201,985

1,991,372
4,075,694

344,548
799,079

95,870
190,767
122,650

1,119,200
373,077

3,789,921
460,339

3,358,251
3,465,285

3,180
23,666

3,452
46,141

156,393
1,501,627

169,608
1,373,132

107,125
854,762

26,743
243,154

1,650,230
3,421,636

303,670
697,856

64,238
176,654
109,192
898,787
817,901

3,423,615
429,997

3,362,014
3,114,907

July 1 to Feb. 28 ....29 ,300 ,131  27,243,490

5,374 
65,020 
20,329 
42,189 

391,141 
4,711,997 

23,612 
175,398 

55,599 
654,568 
913,210 

8,956,721 
382 

9,104 
def. 142 
def.964 
19,960 

419,795 
62,094 

q568,802 
24.614 

286,043 
11,216 

119,541 
451,124 
980,599 

973 
54.018 
24,332 
47,691 
32,930 

410,394 
101,303 

1,305,363 
108,117 

1,208,521 
1,112,081 
8,846,107

51,15
488.29 
102,59 
935,78 
244,06

3,428,41
40,11

462.29 
<1110,67 
<1994,90

1,21 
38,83 

3,02 
37,38, 

2,19 
3 7,86 

9,07 
110,45 

25,67 
58,80] . 

375,85' 
4,378,50 

31,81 
138,43' 

70,55 
640,39 
508,371 

7,962,83 
1.78: 

11,27 
def.1,18 

1.82; 
43,99 

411,20 
63.30' 

q493,21: 
23,31 

234,85: 
14,86 

126,34 
450,15 
983,38< 

15,08' 
89,05 

5,357 
53,53 
34,03

Is

i ai
270,27

95,68 
1 ,311,15S 

146,70' 
1,368,05 

994,421 
9,016,281

i!
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—  Grog’s Earn inys .— . 
Current Previous

-iSet Earnings.-

It Roads.
nd. 111. & Iow a .b ..F eb .

July I to Feb. 28___
o v a  Central .a ___Feb.

i; , July 1 to Feb. 28 —
■ ron R a ilw ay  b___Feb.
„ ! July 1 to Feb. 2 s —  

Canawha A M ioh.a Feb. 
r | July I to Feb. 28 —  
ifiKan.Olty South .a .Feb. 

July 1 to Feb. 28___t !

Tear.
$

148,814
1,159,775

180,764
1,651.347

7,016
56,873

105,086
733,023
515,696

4,254,615

Tear.
. $
123,425

1,141,767
207,772

1,727,587
6,641

63,372
82,298

733,303
444,198

3,756,743

Current
Tear.

$
42,067

319,130
r60,008

r299,294
3,436

16,882
6,907

30,321
116,090

1,166,251

Previous
Tear.

$
25,369

334,369
r33,436

r307,188
1,037

17.220
17,140

144,413
142,358

1,228,252
<eblgb Valley R R .—See detailed statem ent below .
.axlng’ n A E ast.b ..F eb .

i July 1 to Feb. 28___
iOng Island .........b  Feb.

. j July 1 to Feb. 23___
,g>u. H en. A » t .  L.bJan.

! ] July 1 to  Jan. 31 —  
lOnlsv. A N ashv.b .Feb.

34,087 30,522
363,861 262,401

Ino. 62,001 
Ino. 335,806 

68,028 55,229
479.625 412,930

2,777,563 2,401,649

18,564 11,271
140,869 97,343

Ino. 2,708 
Deo. 80,194

July 1 to Feb. 2 8 ....2 3 ,3 26 ,5 11  20,297,832
laoon A B lrm tngbF eb. 12,197

! July 1 to  Feb. 28 . .  104,127
. lanlstee A Gr. Rap Feb. 13,179

July 1 to Feb. 28 . . .  94,469
lanlstee <fc No. E .a.Feb. 34,538

Jan. 1 to  Feb. 2 8 . . . .  70,472
(an lstlqu e .b ...........Mar. 2,470

Jan. 1 to Mar. 31___  11,769
faryland <fe P en n ..F eb . 17,906

Mar. 1 to Feb. 2 3 ___ 282,650
: Mexloan Cent e ..N ov . 1,885,090

10.468 
87,438 
11,668 
89,247 
32,314
70.469 

3,407
15 ,t20

1,494,573
Jan. l t o  Nov. 3 0 ....1 9 ,0 5 0 ,8 9 8  15,821,337 

Mex. In ternat’ l...F eb . 590,574 487,672
Jan. l t o  Feb. 2 8 . . . .  1,234,967 1,035,436 

lUlen A South w b ..F eb . 4,360 3,301
July l to Feb. 28 . . .  33,256 26,478

Ilneral R a n g e .b ...F eb . 41,107 42,608
July 1 to Feb. 28 . . .  364,311 389,299

linn .& St. Lou is.a .F eb. 199,643 222,569
July 1 to Feb. 28 . . .  2,310,953 2,338,533 

I. 8t. P. A S. 0. M .b Feb. 438,137 376,949
July l t o  Feb. 2 s . . . .  4,889,278 4,170,238 

fO .K an .A T exas.a  Feb. 1,298.032 1,111,690 
July l t o  Feb. 28 . 11,970 846 1,240,337 

;Mo. Pao & Ir.Mt.foFeb. 3,090,145 2,520,390 
Jan. l t o  Feb. 28 . . . .  6 ,684,083 5 ,484,248 

(ash. Ch.<te8t .L.b..Feb. n776,335 n 61 9 ,04 l

22,162
159.737 
916,572

7,828.634 
del.755 

d e l.6 ,534 
719 

def.8,450 
20,325 
40,174 
del 776 
d e l 169 

2,532
78.696 

418,379
5,393,286

228,298
471,975

2,272
10.697 

def.761 
55,378

V69.601
V893.583

167,493
2,454,764

271.738 
3,524,798

845,463
2,077,268
n231,422

8,741 
108,634 
745,458 

6,646,767 
def.518 

9,178 
8,695 

18,372 
21,469 
46,416 

685 
6,519

454,670 
4,335,537 

198,245 
417,609 

932 
3,975 

del. 2,032 
55,591 

V77.170 
V980.169 

172,895 
2,303,353 

246,254 
3,522,889 

471,708 
1,080,485 
n l8 2 ,1 8 3

July 1 to  Feb. 2 8 ....n 6 2 1 1 ,7 1 3  n5242,509 n l8 1 6 ,7 4 7  H 1631.769 
liNat’ l RR. o f M ex. Feb. 823,546 677,110 294,905 211,088

Jan. 1 to Feb. 2 8 . . . .  1,632,789 1,363,444 482,447 426,023
fev.-Cal.-Oregon.a.Feb. 8,949 6,438 1,770 def.214

July 1 to Feb. 2 8 . . . .  130,086 103,354 57,982 37,741
fevada C e n tra l___Feb. 2,266 2,700 576 640

July 1 to  Feb. 28 . . .  26,345 26,081 9.769 347
'f. Y. Ont. & W est.aF eb. 538,925 333,855 159,852 3,549

July 1 to  Feb. 28 . . .  3,800,684 3,892.577 925,539 1,056,227
(.Y . Bus. A W est .a F eb . 259,965 181,697 118,260 71,042

July 1 to  Feb. 2 8 . . . .  1,538,603 1,892.620 581,938 891,529
(orfolk A W est’n .a  Feb. 1,602,290 1,282,779 569.330 504,936

July 1 to Feb. 2 s . ...13 ,4 17 ,15 8  11,471,549 5,308,928 4,881,519
forthern C entra l.bF eb . 716,379 601,479 82,984 130,484

Jan. l t o  Feb. 2 8 . . . .  1,574,515 1,340,315 287,112 374,012
forth Shore (Cal.) bFeb. 32,384 21,704 4,632 def.2,938

Mar. l t o  Feb. 2 8 . . . .  537,537 476,132 192,686 100,491
>hio R iver & W est.Feb. 12,751 12,331 4,086 3,551

July 1 to  Feb. 2 8 . . . .  129,»97  120,960 44,468 25,653
'aolfloCoast Com pany -S ee  M iscellaneous C om panies.
‘en n sy lvan ia—
Lines d lreo tly op era ted
J E ast o f  Pitts. AE.Feb. 8,229,524 7,55S,324
j  Jan. l t o  Feb. 2 8 ....1 7 .7 96 ,6 98  16,136,098 
West o l  P itts. AE.Feb. Ino. 328,400
Jan. 1 to Feb. 2 8 . . . .  Ino. b03,000 

*ere M arquette.a ..F eb. ||797,756 1(712,033
Jan. 1 to Feb. 2 8 . . . .  111,605,864 (11.527,903 

•hlladelphla C om pany—See statem ent on page 701.

2,020,462
4,749,296

1,313,862
3,681,496

Deo. 255,700 
Deo. 573,100

11158,887
1)251,649

’ hlla. A E rle .b  . . .  Feb. 462,034 418,085
Jan. 1 to  Feb. 2 8 . . . .  1 ,009.996 883,729

Phil. Balt. A Wash. bFeb 925,216 812,716
Nov. 1 to Feb. 28 . . .  4,083,418 3,690,118 

Pine Bluft Ark. R ...F e b . 2,778 2,547
July 1 to Feb. 2 8 ----- 24,155 25,064

M tts.C .C .ABt,. L.aFeb. 1,649.124 1,566,123 
Jan. l t o  Feb. 2 8 . . . .  3 ,533,670 3,443,674 

leading C om pany—
Phlla. A R ead ’g.b .F eb. 2,794,984 2,147,895 

July l t o  Feb. 28 ..19 ,725,864 19,858,353 
Goal A Iron  C o .b  Feb. 2,977,386 2,193,320 

July l t o  Feb. 28 ....1 2 ,5 8 6 ,8 7 2  20,156,619 
Total both C o.’s.bFeb. 5,772,370 4,341,215 

July l t o  Feb. 2 s . ...3 2 ,3 )2 ,7 3 5  40,014,972
Beading Co b ___Feb. ......................................

July 1 to Feb. 2 8 . . . .................. .........................
Total a llC om p's.bF eb. ....................................

July 1 to  Feb. 2 8 . . . ......................  .............
Iloli. Fred. A P ot..D eo .

July 1 to  Deo. 3 1 . . . .
Ilo Grande Jnnot.-Jan.

Deo. 1 to  Jan. 3 1 -----

11117,777 
1(242.337

45,697 112,285
165,691 245,324
146,413 169,613

1,000,195 1,062,495 
1,341 1,042

10,152 11,195
260,512 370,294
672,928 946,604

1,035,338 823.658
6,615,271 7,710,80-> 

622,454 134,077
1,364,865 1,779,092 
1,707,792 957,735
7,980,137 9,489,896 

107,482 115, * 07
917,923 725,446

1,815,274 1,073,242 
8,898,060 10,215,342

105,191 
574,782 

44,810 
88,121 

z39,466 
z38t>,313 

127,109 
936,888

87,860 
519,615 

43,876 
, 90,503

Z42.765 
Z388.687 

85,412 
929,216

41,641 
172,229 
f  13,443 
f 26,436 
Z19.490 

Z198.779 
54,927 

372,610

ilo Grande South. bFeb.
July 1 to Feb. 2 8 . . . .

It. Jos. A Gd. tsl b Feb.
July 1 to Feb. 28 —  

iSt. Ij. A Ban Fr. (lnolud.
Ohio. A E . 1)1 )b ..F e b .

July 1 to Feb. 28 . ..21 ,420,793 18,905,612 
It.Louls S’w e s t .b .  Deo. 669,190 658,007

July l t o  Deo. 3 1 . . . .  3,863,487 3,848,831 
ian A nt. A A ran. P.aFeb. 149,256 161,832 def.12,414

July 1 to  Feb. 2 8 . . . .  1,744,160 1,748,777 431,912

2,466.711 2,114,760 824,837
8,274,453

160,145
1,204,379

24,421 
189,979 
f  13,162 
*27,150 
Z l9 ,986  

Z170.172 
23,149 

358,110

768,661
8,114,628

224.148
1,154.640

9,179
518,689

■Gross Earnings .—  —

Roads.
Ban Fr. A N. P ao.a .F eb .

July 1 to Feb. 2 8 . . .  
Seaboard A ir L ine aFeb.

July 1 to  Feb. 2 8 . . .  
1 Southern P a o .a ...F eb . 

July 1 to Feb. 2 8 . . .  
Central Paolflo.b .Jan .

July 1 to Jan. 3 1 . . .  
G al.H ar.A B ’ n A .bJan.

July 1 to Jan. 3 1 . . . .  
Gal. H ous.A  N o.b. Jan.

July 1 to  Jan. 3 1 . . . .  
G ulf W. T .A P ao.bJan .

July 1 to Jan. 3 1 ___
H oust. E. A W .T .b . Jan.

July 1 to Jan. 3 1 ___
H oust. A Shreve.bJan.

July 1 to Jan. 31 —  
Hous. A Tex. C .b . Jan.

July 1 to Jan. 31 . . .  
Louisiana W est. b. Jan.

July 1 to Jan. 31 —  
M 'g’ n ’ sLa.A Tex.bJan .

July 1 to Jan. 31 -----
if. Y. T ex . A M .b Jan.

July 1 to Jan. 3 1 .. . .  
Oregon A C alif.b .Jan .

July 1 to Jan. 3 1 -----
So. Pao. C oa st..b . Jan.

July 1 to Jan. 3 1 ___
p  So. Pao.RR.Co. b  Jan.

July 1 to Jan. 81___
Texas A N. O r l.b . Jan. 

July 1 to  Jan. 3 1 . . . .  
■ionthern R a llw ’y.aFeb.

July 1 to  Feb. 2 s . . . .  
Texas Central a . . . .  Feb.

July 1 to Feb. 28 . . .  
Tlft.Thom asv. A G .aN ov.

July 1 to Nov. 30 -----
Toledo A O. C ent.a .F eb .

July 1 to Feb. 28___
Tol.Peorla  A W est.bM ar.

July 1 to Mar. 31 . .  
Jnlon Pao.Syst’m a.Feb, 

July 1 to Feb. 2 8 .. .
Wabash, b ...........—  Feb.

July 1 to  Feb. 2 8 .., 
W.Jersey A  8e<vsh.bFeb.

Jan. 1 to Feb. 28 —  
Wheel. A L. E r le .b .F eb .

July 1 to Feb. 2 8 -----
W’ m sp’rt A N o.Br.aFeb.

July 1 to  Feb. 2 8 . . . .  
Wisconsin Central bFeb.

July 1 to  Feb. 28—  
W rlghtsv.A  T enn .bF eb .

July l t o  Feb. 28 —  
Yazoo A M lss.V al.a .F eb. 

July l  to  Feb. 2 8 . . . .

-S et Ea 
Current 

Tear 
$

Current Previous
Tear. Tear.

$ $
72,960 56,964 2,802

875,682 761,243 257,380
1,031.086 905,819 278.284
8,272,200 7.512,593 2,182,593
5,918,433 6,099.008 938,151

.58,903,985 56,975,347 18,157,410 
1,349,578 1,492.924 434,448

12,847,305 12,402,154 
593,810 640,190

4,014,019 4,362,952
35,889 

281,085 
7,995 

92,942 
80,813 

577,201 
18,874 

140,475 
429,997 

3,362,014 
182,991 

1,133.388 
557,791 

3,476,680 
27,271 

23 0,632 
256,453 

2,045,656 
65,012

99,724 
696,201 

12.547 
106,623 

81,363 
555.001 

19,041 
144,551 
460,339 

3,358,251 
161,820 

1,168.164 
473,036 

3,013,301 
36,645 

288,262 
288,974 

2,344,219 
65,523 

565.161 
2,503,802 

17,932,714 17,246,293 
287,550 257,401

1,917,719 1,749,211 
3,380.558 2,979,355 

28,203,687 25,394,847 
42,913 

436,057 
14,861 
75,968 

230.408 
2,108,688 

112,846 
932,114 

3,210,829

5,379,874 
114,425 
771,692 

35,102 
242,024 

def.1,530 
7,699 

def.767 
16,289 

6,539 
46.772 

108,117 
1,208,521 

69,166 
512,932 
241,722 

1,430,541 
10,363 

124,230 
53,672 

651,434 
def.39.605 

565,940 d f.285,504 
2,564,595 722,916

6,924,537 
51,933 

323,535 
793,248 

7,943,945 
38,453 12,786

455,303 114,517
11,056 5,848
56,560 32,281

191,217 17,126
1,903,548 402,440

84,894 23,724
867,121 225,878

3,325,156 1.057,790
.34.136,847 32,712,450 15,556,359

1,516,612 1.396,171 
14,034.651 12,993,997 

210,944 170,344
409,854 366,854
308,420

2,746,152
14,653

125,197
440,337

4,328,339
x l8 ,1 8 3
128,350
580,762

5,050,358

224,049
2,279,937

8,198
89,778

413,274
3,917,338

X13.929
102,248
538,119

4,587,521

300,016
3,925,874

11,7«4
def.6 ,612

70,648
650,293

2,052
39,203

113,891
1,560,798

8,281
55,237

133,270
1,337,209

tilings.----- >
Previous

Tear.
$

307 
238,559 
208,733 

2,350,999 
1,541,288 

20,001,499 
452,301 

4,791.070 
102,284 

1,202,225 
d e f.3,729 

def.19,199 
def.3,067 

4,123 
21,783 

196,938 
5,358 

55,792 
146,707 

1,368,055 
87,529 

520,897 
299.161 

1,077,587 
8,169 

93,586 
31,751 

659,044 
def. 12,272 

39.536 
1,030,241 
7,790,552 

51,528 
423,410 
783,815 

7,823,154 
7,449 

142,220 
3,030 

20,961 
21,723 

394,737 
21,193 

222,249 
1,171,264 

15,901,468 
322,691 

3,899,704 
def. 6,516 

def.10,812 
33,238 

618,180 
3,121 

38,376 
113,924 

1,370,638 
5,720 

39,578 
174,528 

1,520,347

a Net earnings here g iv e n  are a fte r  d edu otln g  ta x e s , 
b Net earnings here g iv e n  are b e fo re  d ed u ctin g  ta x e s . 
c  These figures are in M exican ourrenoy, and are con vertib le  Into 

gold  at the ourrent rate o f  exchange.
d  Net, after deducting taxes, is $60,654 and $93,116 fo r  1903 

and 1902 respectively lo r  the m onth, and $837,979 and $854,442 from  
July 1.

e  Results on M onterey A M exioan G ulf included from  Maroh 1 ,1902  
f  T h irty  per cent o f  gross earnings.
g  Inoludes M issouri Pacific A  Iron  Mount’n and also Cent’ l B ranch . 
1 These figures include H ouston  A T exas Central and its  subsidiary 

dues and also Steamship Lines.
J These figures Include results on  the Buffalo A A llegheny V alley  

Division in both  years.
k These figures Inolude In both  years results on Kansas City Fort 

Scott A Memphis R R. and F ort W orth A R io Grande RR.
m  Other Income for February amounts to $229,601 and from  July  1 

to Feb. 2 1 to $1,074,945, making total net inoom e o f $1,330,874 fo r  
the month, and $1.2,859,983 from  July 1.

n  Includes Paduoah A Memphis D ivision  from  Ju ly  1 in  both years. 
Expenses fo r  Feb., 1903, include $107,512 paid fo r  additions to 
property, against $12,948 In Feb., 1902. For period from  Ju ly  1, 
1902, to Feb. 28, 1903, the am ount so expended was $636,370, against 
$139,793.

p Inoludes results on form er Southern Pacific o f Arizona, Southern 
Paciflo o f California and Southern Paolflo o f New M exico.

q Including rem ittances from  connecting roads, total net inoom e for  
eight months is $656,885 this year, against $581,302 last year.

r  For Febuary additional  ̂inoom e is $976 this year against 
$5,233 last year. From July 1 to Feb. 23 additional inoom e is $59,- 
321 against def. $4,305 last y e a r . '

m Inoludes $492 “  other Inoome ”  fo r  the m onth o f February, and 
$5,389 for period from  Ju ly  1.

t A fter adding $3,859 other Incom e fo r  Febuary, 1903, and $2,616 
for Febuary, 1902, total net inoom e am ounts to $32,535 and $25,180, 
respectively. From  July 1 other Inoome am ounts to $61,766 and 
$22,829, m aking total net inoom e $302,025 and $274,776, respec
tively.

u  Including earnings o f  Savannah Florida A W estern in both years, 
v  For Febuary additional Inoome is $7,590 this year, against 

$10,075 last year. From  July 1 to Feb. 28 additional inoom e is $116,- 
3 12  this year, against $100,607 last year.

x  Inoludes $896 “  other Inoom e”  fo r  February, 1903, and $342 for 
February, 1902.

y  A fter allow ing for about $50,000 extraordinary expenses during 
N ovem ber and D ecem ber, 1902, for re-railing the road.

z  Other Inoome which we form erly inoluded In the gross and net is 
no longer Included either for the m onth or for period lrom  July 1, but 
appears in the surplus above fixed oharges, Ac. (see next table, In 
terest Charges and Surplus).
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tF o r  February, 1903, taxes and rentals am ounted to $188,217, 
against $177,840, after deduoting which net for February, 1903, was 
$1,539,303, against $1,518,871. From  July 1 to Feb. 2 8 ,1 90 3 , taxes 
and rentals am ounted to $1,423,087. against $1,312,210, after deduct
ing which net was $15,260,577, against $15,847,406.

I Kansas C ity Sub. Belt inoluded in both  years.
H Includes Rio Grande W estern for both years.
II Inoludes Lake Erie & D etroit R iver R ailw ay for both periods.
Interest Charges and Surplus.—The following roads, In 

addition to their gross and net earnings given in the fore
going, also report oharges for interest, &o,, with the surplus 
above or deficit below those oharges.

,— 7ft 6, Rentals, etc.— .
Current Previous 

Tear. Tear.
$ $ 
2,883 2,083

23,067 16,667
425 522

1,275 1,566
144,091 134,529

1,114,106 1,055,938
237,348 229,976

1,892,209 1,860,601
33,688 33,688

269,506 269,506
5.875 5,416

47,024 41,092
336,813 316,938

2,620,454 2,473,337
93,642 78,642

691,633 629,133
116,458 .............

1154,758 .............
17,457 12,428

120,456 126,329
82,599 77,418

676,589 645,704
17,833 17,133

142,665 136,212
18,092 12,237

124,742 91,465
6,051 6,051

12,101 12,101
2.875 .............

35,126 .............
9,447 8,647

73,573 68,625
312,853 305,594

2,494,472 2,409,542
151,448 152,510

1,206,818 1,219,979
2,192 1,947

15,698 17,537
214,779 201,605

1,700,640 1,651,670
13,262 7,954

134,693 98,991
19 949

153,159 144,909
306,771 285,013

608 490
4,865 4,003

>—Ba1. of Ret Earn’gs.—. 
C u r re n t  Previous 

Tear. Tear.
$  $ 
7,664 4,368

47,373 20,705
3,144 1,198
7,382 3.531

*121,562 *109,862
*1,349,249 *1,037,884 

4,390 14,092
1,191,788 1,567,813 

15,406 6,430
172,245 192,793

4,343 def.2,389
63,057 def.3,705

1*107,685 i*61.740
t*2243,789 t*2053,477 
*df.37,181 *def.7,570 
*df.31,784 *14,532

4,758 .............
64,783 .............
15,473 21,610

289,938 143,944
*44,276 *18,264

*1,065,826 *1,002,294 
24,234 8,236

176,455 193,157
*df. 10,650 *5,412
*df.89,887 *57,156

14,274 15,418
28,073 34,315

def.343 .............
43,570 .............

*def.9,727 *df,10,631 
*dM 6,512  *df,12,319 
def.41,115 def.59,340 
1,030,326 1,113,347 

79,974 29,673
609,929 411,790
def.422 def.2,161 
42,284 20,204

354,551 3 0 3 ,3 3 -
3,608,288 3,329,81 s, 
def.8,630 def.10.892 

57,993 1,500
4,067 2,60
5,728 def.27,13 . 

def.55,222 del.42,676 
733 552

5,287 7,192

Roads.
A tlantic A Birin’ «h .F eb.

July l t o  Feb. 2 8 . . . .
B ellefonte Central Mar.

Jan. 1 to Mar. 3 1 . . . .
Chic. A E. Illinois..Feb.

July 1 to  Feb. 28___
Clev.Cin.Ch. & 8t. L.Feb.

July 1 to  Feb. 28___
Peoria & E a st-----Feb.

July 1 to  Feb. 2 s . . . .
Copper Range ....... Feb.

July 1 to  Feb. 2 8 . . . .
}D sn. & R. G rande,.Feb.

July 1 to Feb. 2 8 . . . .
Dul. So. Sh. & A tl...F eb.

July 1 to  Feb. 28 ..
G ila  V al.G lobe & N.Feb.

July 1 to Feb. 28___
G ulf A Ship Is l....... Feb.

July 1 to Feb. 2 8 -----
H ooking V a lley ------Feb.

July l t o  Feb. 2 8 .—
Indiana 111. A la ....F eb .

July 1 to  Feb. 28—
K anaw ha & M ich ...F eb .

July l t o  Feb. 2 s _ ...
M anistee &  No. E ...F eb .

Jan. 1 to  Feb. 28___
Maryland & P enn ..F eb.

Mar. l t o  Feb. 2 8 . . . .
Mineral R an ge........ Feb.

July 1 to Feb. 2 8 . . . .
M o. K an. & Texas. Feb.

July 1 to Feb. 2 s .._ .
Nashv. Chat.& St.L .Feb.

July 1 to  Feb. 28—
N ev.-C al.-O regon .. .  Feb.

July 1 to  Feb. 28 —
N orfolk A  W est'n....Feb.

July 1 to  Feb. 2 8 . . . .
North Shore (CaL).-Feb.

Mar. 1 to Feb. 2 8 . . . .
Ohio R iver & W est .Feb.
Pere M arquette— Feb.

Jan. 1 to  Feb. 2 8 . . . .
Pine B luff A rk .R ...F eb .

July l  to  Feb. 28___
R e a d in g -

A ll com pan ies— Feb.
July l t o  Feb. 2 8 ___

R io G rande Ju n ct... Jan.
Deo. 1 to Jan. 31—

R io Grande South ..F eb.
July l t o  Feb. 2 8 . . . .

8t. Jos. & Gr. Is l ’d -.F eb.
July 1 to  Feb. 28 —

St. L .A  San Fran.(includ,
Chic. & East 111.).Feb.

July 1 to  Feb. 28 —
8an Ant. A Ar. P ...F e b .

July l t o  Feb. 3 u . . .
San Fran & N o.Pao.Feb.

July 1 to Feb. 28 —
Southern Pao..........Feb.

July l t o  Feb. 2 8 . . . .
Texas Central........ Feb.

July l t o  Feb. 2 8 .. . .
T ift. Thom asv & G.Nov.

July 1 to  Nov. 3 0 .. .,
Toledo & Ohio Cen..Feb.

July 1 to  Feb. 2 8 ...,
T ol Peo. A W est...M ar.

July 1 to  Mar. 3 i . . .
W ’m sport A No. B r.Feb.

July 1 to Feb. 2 8 —
W isconsin Cent....... Feb.

July 1 to  Feb. 2 8 . . .
* A fter allow ing fo r  other incom e re ce iv ed .
t These figures are a fter a llow ing for  other incom e and fo r  d iscount 

and exchange. A fter deducting $10,000 fo r  R enew al Fund in 
February, 1903, and $10,000 in  February, 1902, the surplus for the 
month is $97,685 against $51,740 a year ago. S im ilarly, a fter 
deducting $80,000, the surplus from  July 1 ,1 9 0 2 , to date is $2,163,- 
789, against $1,973,477 a year ago.

J Inoludes Rio Grande W estern fo r  both  years.
6 These figures include $1,697,403 appropriated for betterm ents and 

additions to properties and equipm ent in  Feb., 1903, and $14,272,429 
from  Ju ly  1 to Feb. 28.

x  Interest on  advances b y  Southern P acific not taken into aooount, 
but figures include $3,130 appropriated  for  betterm ents and addi
tions to properties and equipm ent in Feb., 1903, and $71,561 from  
July 1 to date. . . .

11 These figures include $149 appropriated for betterm ents and 
additions to properties and equipm ent in Feb., 1903, and $4,291 
from  July 1 to date. . . . .

U Includes Lake Erie A D etroit R iver R ailw ay fo r  both periods, 
y  Including guaranties on stock.

901,000
7,148,000

7,703
15,416
19,033

154,009
18,703

151,970

y797,750
ytil91 ,869

879,082
7,032,656

7,708
15,416
18,034

145,244
18,470

130,124

y730,174
y5453,639

914,274
1,750.060

5,735
11,020
*2,305

*54,378
36,224

220,640

*49,327
*2,359,928

L e h ig h  Va l l e y  R ailh oad  Co m p a n y .

1903.
$

Earnings and in com e ...2,392,241 
Operating expenses ....1 ,5 7 8 ,0 2 7

February.-
1902.

-July 1 to Feb. 28.- 
1903. 1902.

1,768,384 16,298,991 17,627,22 
1,526,001 12,667,740 12.644,49

814,214 242,383 3,631,251 4,982,72
1. 67,000 108,000 836,000 1,042,001
. 747,214 134.383 2,795,251 3,940,72!

14,339 def.16,680 76,297 def.27,24
.. 332,333 36,116 821,598 (ie f. 116,86<
.1,093,886 153,819 3,693,146 3,796,621
. 544,512 531,006 4,392,757 4.339.88C
. 549,374 df.877,187 df.699,611 def.543,259

Miscellaneous Companies.
— Gross Earnings.— . 
Current Previous

Companies.
Amer. Light A Trac.Feb.

July 1 to Feb. 28 -----
B ay Counties Pow ..Jam  
Buffalo G as C o. . .  Mar.

O c t  l t o  Mar. 31___
California Central G aa A

Eleotrlo C o ...........Feb.
Jan. 1 to  Feb. 28 -----

Col. A H ook. O. A I..Feb.
Apr. 1 to  Feb. 2 8 -----

Jackson Gas-L. Co.Mar.
Jan. 1 to Mar. 3 i  . . .  

Laclede Gas L ’ t Co.Feb.
Jan. 1 to  Feb. 28___

Low ell E lec. Lt. Co.Feb.
Mar. 1 to Feb. 28___

M exican T el’phone.Jan.
Mar. 1 to  Jan, 3 1 .. . .  

Milwauk. Gas L. Co.Mar.
Jan. 1 to Mar. 31 —  

Pacific C oast C o ..a F eb . 
July 1 to  Feb. 2 8 . . . .

Tear.
$

Tear.
$

44,998

36,239
75,076

1*18,067
1*209,566

33,424
64,623

lil0 ,7 3 6
11141,490

20,157
217,537

21.487
224,954

377,744
3,692,911

16,277
185,761

18,833
196,714

314,418
3,101,346

-----Net Ear
Current

Tear.
$

t76,289
t748,657

33,271
31,017

233,190

12,917
26,163
15,084

173,398
4,422

14,712
108,930
241,375

5,338
73,697

8,553
102,470
54,244

179,416
59,203

700,314

mngs.----->
Previous 

Tear. 1 
$

t65,06:
t555,63l

28,83'
206,661

8.09
16,55;

7,73t
101,13:

3,63:
10,60i
97,82

215,341
6,81'

65,93:
9,36

90,22.
51,57'

166,31.
55,54

710,82:
Philadelphia C o.—See statem ent on page 475.

iThe month’ s p roportion  o f the dividend on preferred stock  wa 
$42,864 against $38,730 last year, leaving a surplus for;February.|1903 
o f $33,425 against *126,332 last year. For the Sm onthsthe call for  the 
dividend was $342,912 this year, against $309,840 last year, leaving 
a surplus for these 8 months of $405,745, against $245,796.

l i  Net receipts from  ooal sales, etc., before  deduoting general ex, 
penses.

Interest Charges and Surplus.
—Int.. Rentals, etc.— , 
Current Previous

194,160
3,182,686

5,454
11,734
*2,057

*31,759
4,679

227,986

*50,993
*2,867,295

X66.140
x 5 7 5 ,5 6 l

def.78,575 
d f 143.649

22,675 22,770 def. 19,873 d e f.22,463
180,800 182,167 76,580 56,392

3,034,008 l*df. 1,935 780
24,978,580 1’ df.6 182 680

2,583 2,083 10.203 5,366
20,605 16,666 93,912 125,554

3,849 3,771 1,999 def.91
19,085 18,854 13,196 2,107
45,120 39,040 *df.27,612 *df.16,959

320,578 317,464 *94,410 *86,842
22,538 22,451 1,186 def.1,257

202,841 206,255 23,037 15,995
2,629 2,404 def.577 717

20,560 19,233 18,643 19,143
146,130 145,119 *df.30,646 *df.30,451

1,172,947 1,131,746 *414,334 *254,692

Companies.
Bay Counties Pow.-Jan. 
California Central Gas A

E leotrlo C o ...........Feb.
Jan. 1 to Feb. 2 8 . . . .  

Col. A  H ock. O. A Ir.Feb.
Apr. l t o  Feb. 2 8 .—  

Low ell Eleo. Lt. Co.Feb. 
Mar. 1 to Feb. 2 8 . . . .

Tear.
$

14,069

Tear. 
‘ $

-Bat. of Ret Earn’gs.-i 
Current Previous 

Tear. Tear.
$ $ 

19,203 ...........

d.5,833 d.5,833
d l l , 666 d l l , 666

4,583 4,731
58,624 51,361

915 1,128
12,770 11,089

7,084
14,497
10,501

114,774
4,423

60,927

2,251
4,88(
2,99!

49,77!
5,68!

54,84<

d Includes $1,666 fo r  sinking fund in  each m onth, and $3,333 fo: 
the period from  Jan. 1 in eaoh year.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the lates 

period of all s t r e e t  railways from whioh we are able to ob 
bain weekly or monthly returns, The arrangement of thi 
table is the same as that for the steam roads—that is, thi 
first two oolumns of figures give the gross earnings for th< 
latest week or month, and the last two oolumns the earningi 
for the oalendar year from January 1 to and lnoluding suol 
latest week or month,

STREET R A IL W A Y S AN D  TRACTIO N  COM PANIES.

GEOS8
Earnin gs .

Am erican R 'ys. Co.[]. 
Athens E lectric R y ..
Binghamton R R ........
Burllngt’n (Vt.) Trao. 
Chicago A Mil. Eleo. 
Cln. D ayton A Tol.Tr. 
Cln. Newp. A Coving.

Light A  Traction... 
Citizens’ Ry. A Light 

(Muscatine, Iow a).. 
City Eleo.(Rom e,Ga.) 
Cleveland E leotrlo ... 
Cieve. A  So. W. Tr.Co. 
Cleve. Palnsv. A E . . .  
Dart. A W’port St.Ry. 
D etroit United R y ..n  
Duluth-8up. T ra o t ... 
East. Ohio T raction .. 
Elgin Aurora A Sou ..
Galveston C ity...........
Harrisburg Traotion. 
Internat’ l Tract. Co.

System (B u ffa lo )... 
Jacksonville Eleo.Co. 
K noxville  T raction .. 
Laxe 8hore Eleo. R y . 
Lehigh Traction____

Latest Gross Earnings.

Ween or Ho °£

Maroh.......
Deoember.
M arch .....
Maroh.......
March.......
Maroh.......

F ebru ary .

Deoember.
March.......
M arch___
February . 
F ebruary. 
F ebru ary . 
1st wk Apr 
4th wkMar 
December.
Mareh.......
F ebru ary . 
January...

February . 
January... 
February . 
February . 
M arch.......

92,838
4,396

16,975
5,177

13,355
37,851

86,262

9,219
2,977

215,208
25,235
11,521

6,717
71,704
16,498
12,112
32,824
16,289
38,352

272.067
17,605
18,599
32,030

9,781

Prev’u» 
Tear.

80,502
3.850

14,610
4,650

11,215
33,540

78,378
7.654 
3,042 

194,070 
116,258 

9,429
6,407

65,733
14,179
13,025
30,535

8,862
31,947

230,744
13,640
14,667
24,621
10.039

Jan. 1 to Latest Date

Ourrent Previous 
Tear. Tear.

261,541
47.597
48,763
14.592
36,034

101,383

180,474

89,865
9,275

615,846
52,183
23,679
14,193

995,348
130,886
192,252

96,100
31,072
38,352

563,557
17,605
38,026
66,779
28.254

229.83!
39,72!
42,230
12,862
31,691
86,948

164,209

73,434 
9,592 

548,810 
135,013 

20,262 
14,318 

914,367 
110,620 
152,906 

87,825 
18,492 
31,947

487,339
13,640
30,56!
54,369

28,929
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G ross
E a r n i n g s .

|---------------------------------

Lehigh V al. Trao. Oo.
Street R y. D e p ........
Electric Light D e p .

, Lexington K y ..............
LondonB t. R y .(C an .) 
Lob A n g e les  R a ilw a y  
Mail. (W ls.) Traotion. 
M et W est 81de E lev.. 
Mil. E lec. Ry. A Ll.Co. 

i Mil. LI. H eat A T r . Co. 
M ontreal S treet R y .. 
Monk. Tr. & L ight. Co. 

Street R y . D e p a r t .. 
E lectric  L ig h t Dep. 
Gas D e p a r tm e n t ... 

Mew L on don  St. R y ..  
Sor. O hio T r. A Lt. Co. 
N orthw estern E le y . .  
Oakland T rans. Cons 
Olean St. R a ilw a y ...  
Orange Co. T raotion .
Paoltio E le e tr lo .........
Philadelphia O o.........

A ffiliated C orpor ’ s 
Pottsv. U nion  Tract. 
Pneblo & Snbnrban 

T ract. & L lght’ g Oo. 
Bys C o.G en.— R o a d s .

L ight C o ’ a..................
, Rochester R a ilw ay  ..  

daoram ento E ieotrie
Gas A  R y ...................

8t. Joseph  R y. L ight
H eat A P o w e r ........

St. L outs T ra n s it___
Sao P au lo  (B razil) 

Tram . L ’ t & P o. Co. 
South Side E lev a ted . 
Springfield (111.) Con.

^ J B o w l ^ r & S o a Y .  
Toledo R ys. & L igh t.
Toronto R a ilw a y ___

i Twin C ity  R ap . Tran.
; Union (N. B e d fo rd ).. 

Onion T rac. o f  I n d ..  
United R R ’s o f  San

F r a n c is c o ..................
United T ra c .— (A lb .) 
W ashington A le x . A  

Mt» V . R y . C o...........

1 Latest Cross Earnings.
1
WttkorMi Our’nt Prev’ut

Tear. Tear.

$ S
Maroh___ 60,636 43,330
March...... 12,698 12,501
February.. 18,835 13,430
January... 12,132 10,117
December. 148,785 111,300
March___ 6,20(> 6,416
M«roh....... 180,911 163,544
February . 218,243 194,916
February. 26,803 20,684
February. 141,800 133,644
February. 5,481 5,236
February . 3,46' 2,890
February . 4,b3g 2.781
February. 3,486 3,525;
March...... 61,609 51,204
March__ 108,609 101,311
March___ 85.708 75,527
March....... 6,370 3,994
March...... 6,668 6,019
December 68,021
February. 459,005 437,140
February . 807,008 713,374
January... 11,988 12,035
February. 34.986
Maroh....... 21,208 i7,460
Maroh...... 1.922 1,030
Maroh....... 100,051 91,679
November 45,424 36,092
January... 45,208
Maroh___ 568,731 500 ,il7
February. 99,300 84,148
March....... 136,383 124,485
February . 15,746 13,447
February. 58,994 52,901
February.. 18,011 15,763
February . 115,148 100,885
Wk Apr.l 1 38,056 32,122
tstwk Apr 74,973 62,510
February. 23,166 19,931
February. 67,770 60,972
February.. 445,162 391,869
Maroh....... 129,136 114,974
February . 16,160 14,260

Jan. I to Latest Date

Current
Tear.

164,841
40,981
36,410
12,132

1,475,211
18,190

518,232
461,582

53,426
313,943
r89,263
r31,926
r44,374

7,244
175,097
312,260
237,816

17,243
18,09a

992,420
1,725,319

11,988
73,509
57,266

6,099
296,959

45,208

201,887
394,593

32.448
123,351

38,804
240,642
987,251

49,378
142,901

§ 5 .3 6 2 .0 4 2
376,910

Fremont
Tear.

8
183,400

38,694
28,074
10,117

1,103,245
15,767

456,141
408,696

44,814
288,674
r82,181
r2d,314
r31,542

7,496
141,183
288,091
203,466

11,222
16,562

871,912
1,497,565

12,035

48,301 
5 440 

263,959
380,302

1,380,251
172,957
358,284

26,958
111,720

32,367
214,063
857,026

43,048
128,562

344,910
29,528

I These are results for properties owned.
§ These figures are from Maroh 20th to February 28. 
n  These earnings lnolude the Detroit United Ry., Detroit A Port 

Huron Shore Line and the Sandwloh Windsor A Amherstburg Ry. 
r These figures are from Mar. 1 to Feb. 28.
t Figures for 1902 oover only the Clev. Elyria A Western Ry. Co.

8treet Kailway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all Street 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
oeived, and once a month (on the third or the fourth Satur
day of the month) we bring together all the reads reporting,
as Is done to-day,

,—  Gross Earn itigs.— ------Net Earnings.------ ,
Current Previous Current Previous

Year. Year. Year. Year.
Roads. 9 9 9 9

American Light & Traotion Co.—8ee under Miscellaneous on page 860
Athens Eleo. Ry___Dec. 4,396 3,850 2,954 2,785

Jan. 1 to Deo. 31___ 47,597 39,725 29,507 24,824
Binghamton Ry..b.Mar. 16,975 14.610 7,181 5,535

Jan. 1 to Mar. 3 1___ 4 8,763 42,230 16,896 13,135
Oct 1 to Mar. 3 1 .. . . 98,939 90,539 37,589 38,537

Ohio. &> Mllw. Eleo Mar. 13,355 11,215 7,038 5,030
Jan. 1 to Mar. 31___ 36,034 31,691 17,330 13,987

Olnolnnati Dayton & To
ledo Traotion b ...M ar. 37,851 33,540 14,608 15,255

JaiL 1 to Mar. 31___ 101,383 80,948 32,833
June 1 to Mar. 3 1 ___ 404,052 179,467

*01n. Newp A Cov. Light 
& Traction.a ....... Fob. 86,262 78,378 85,019 30,117

Jan. 1 to Feb. 2 8 ___ 180,474 164,209 71,294 65,315
OityEleo(Rome,Ga)Mar. 2,977 3,042 21 105

Jan. 1 to Mar. 31___ 9,275 9,593 584 1,156
Cleveland Southwestern 

Traotion C o_____ Mar. 31,546 X22.071 12,922 x9,102
Jan. 1 to Mar. 3 1 .. . . 83,729 X57.084 28,032 S XI8.715

Ulev.Painesv. A E ...Feb. 11,521 9,429 3,640 3,025
Jan. 1 to Feb. 2 8 .. . . 23,679 20,262 7,827 6,805

Detroit United R y .n  (all 
properties) a ___Mar. 327.626 303,140 132,301 128,467

Jan. 1 to Mar. 31___ 923,644 848,684 355,275 350,280
Dnlutb-Sup. Trao..Jan. 43,687 36,702 14,774 13,543
Elgin Aurora ASo.bMar. 32,824 30,535 12,851 11,937

Jan. 1 to Mar. 31___ 96,100 87,825 35,908 34,286
June 1 to Mar. 3 1 . . . 353,949 314,455 145,481 140,175

Galveston Cltv R y..Feb. 16,289 8,862 4,533 385
Jan. 1 to Feb. 28 . . . 31,072 18,492 7,253 J 177

Harrlsb’g Traot’n..Jan. 38,352 31,947 11,938 11,496
i  International Tract. Co. 

Bystem (Buffalo) b. Feb. 272,067 230,744 113,504 97,824
Jan. 1 to Feb. 28___ 563,557 487,339 238,944 2 0 1 ,8 5 9

Jacksonv. Eleo. Co.Jan. 17.605 13,640 4,780 8,389
May 1 to Jan. 3 1___ 158,674 50,119

1 K noxville Traot___Feb. 18,598 14,667 8,500 5,359
Jan. 1 to Feb. 28___ 38,026 30,565 17,017 8,691

Lake Shore E l.R y.aF eb. 32,030 v 4.6 21 5,779 1,531
Jan. 1 to  Feb. 2 8 . . . . 66,779 54,308 9,376

—  Gross Earn > ngs.—  - -----Yet Earnings.------ ,
Current Jr rep if ms Current Previous

Tear. 1 ear. Year. Tear,
Roads. 9 9 * 9

Lehigh T ra ction ___Mar. 9,781 10,039 3,802 3,505
Jan. 1 to Mar. 8 1 . . . . 28,254 28,920 7,864 9,485

Lexington  Ry. b ...F e b . 18,835 13,430 6,498 2,924
Jan. 1 to Feb. 28___ 30,410 28,074 12,039 0,601
May 1 to Feb. 2 8 . . . . 240,169 217,716 103,796 83,735

L ond.8t.R y. (Can.)a Jan. 12,132 10,117 3,541 3,039
Madison T raction..M ar. 6,200 6 ,4 1a 2,394 1,196

Jan. 1 to Mar. 3 1 . . . . 13,199 15,757 5,211 3,386
Milwaukee Eleo. Ry. A

Light C o..b  .........Feb. 818,248 194,910 102,891 100,389
Jan. 1 to Feb. 2 8 . . . . 461,582 408,596 216,828 207,537

M ilwaukee Light, Heat A
Traotion Co. b ...F eb . 25,303 20,684 8,980 6,794

Jan. 1 to Feb. 2 8 . . . . 53,426 44,814 18,720 13,837
M ontreal St. R y  —  Feb. 141,800 133,644 32,997 29,729

Jan. 1 to Feb. 2 8 . . . . 313,943 288 674 94,529 84.220
Oot. 1 to Feb. 2 8 . . . . 845,588 767,843 312,209 276,082

New London 8t. Ry.Feb. 3,486 3,525 def.136 467
Jan. 1 to Feb. 2 8 ___ 7,244 7,49e 129 1,341
July 1 to Feb. 2 8 . . . . 50,739 51,147 16,138 20,400

North. O hloTrao. & L leht
Co. a .........................Mar. 61,609 51,204 26,248 21,584

Jan. 1 to Mar. 3 1 . . . . 175,097 141,133 72,479 54,799
Oakl’d Trans. Cons.Feb. 76,412 63,374 32,315 19,302

Jan. 1 to  Feb. 2 8 . . . . 156,583 132,568 66,078 41,033
Olean Street R y___Mar. 6,370 3,994 2,931 1,584

Jan. 1 to Mar. 3 i ___ 17,243 11.222 7,709 3,672
July 1 to Mar. 31___ 63,626 41,735 25,045 20,124

Orange Co. T rao— Mar. 6,668 6,019 1,282 1,528
Jan. 1 to Mar. 31 ----- 18,095 10,562 2,889 2,642
July 1 to Mar. 31___ 77,320 76,194 28,329 29,008

Pueblo & Suburban Trao-
tion A Ltght’g Oo.Feb. 34,988 3,057

Jan. 1 to Feb. 2 8 . . . . 73,509 10,268
R ochester Ry. b —  Mar. 100,051 91,679 46,531 43,856

Jan. 1 to Mar. 3 1 ___ 296,959 263,959 139,958 116,287
July 1 to Mar, 3 1 . . . 944,065 784,912 447,058 352,262

Sacram ento E lectric  Gas
A R ailw ay C o----- Nov. 45,424 36,092 23,530 19,445

Feb. 1 to Nov. 3 0 . . . . 408,524 348,196 210,305 184,057
St. Joseph Ry. Light H eat

Pnwftr............._. Jan. 45,208 19,854
Sao Paulo (Brazil) Tram-

w ay L ’t A Po w.Co.Feb. 99,300 84,148 69,100 49,845
Jan. 1 to Feb. 2 8 . . . . 201,887 172,957 139,668 100,800

Sprlngfi’d (111.) Con.Feb. 15,746 13,447 4,510 def.1,100
Jan. 1 to Feb. 2 8 . . . . 32,448 26,958 9,956 2,709

Syracuse Rap T r .b F eb . 58,994 52,901 24,721 22.127
Jan. 1 to Feb. 2 8 ; . . . 123,351 111,720 52,541 48,055
July 1 to  Feb. 2 8 . . . . 492,524 455,253 218,616 203,307

T oledo B ow ling Green •
A South’n Traot..Feb . 18,012 15,763 4,518 5,918

Jan. 1 to Feb. 2 8 ___ 38,804 32,367 11,465 12,535
Toledo R ys.& L’ht.aFeb. 115,148 100,885 54,034 48,362

Jan. 1 to  Feb. 2 8 ___ 240,642 214,063 117,131 103,773
Twin City Rap.T r.bFeb. 282,601 244,781 142,151 124,509

Jan. 1 to Feb. 28___ 594,439 516,940 305,414 264,248
United Tr. (A lb ’y)b.M ar. 129,136 114,974 43,375 28,843

Jan. 1 to Mar. 3 1 . . . . 376,910 344,910 124,041 87,135
July 1 to Mar. 3 1 . . . . 1,160,407 1,092,138 393,317 335,951

a  Net earnings here given are after deduotlng taxes, 
b  Net earnings here g iven  are before deduotlng taxes, 
n  These earnings inolnde the Detroit United Ry., Detroit A Port 

Huron 8hore Line and the Sandwloh Windsor & Amherstburg Ry. 
x  Figures for 1902 oover only the Clev. Elyria & Western Ry.
* Results for 1902 are for Cincinnati Newport <$> Covington Ry.

interest Charges and Surplus.—The following Street
railways, In addition to their gross and net earnings given In 
the foregoing, also report oharges for interest, &o., with the 
•urplus or deflolt above or below those oharges.

,— Int., Rentals, etc.— , r—Bal.of Xet Earn'gs 
Current Previous Current Previous

Year. Year. Year. Year.
Roads, 9 9 $ 9

Athens Eleetrio Ry.—
Jan. 1 to Deo. 3 1 .. .. 16,069 *13,889

Cincinnati Dayton A To-
ledo Traction.......Mar. 15,967 10,635 def.1,359 def.1,380

Jan. 1 to Mar. 31___ 47,780 def-14,947
June 1 to Mar. 3 1 .. .. 161,640 17,827

Cln. Newp. A Cov. Light
& Traotion.......... Feb. 20,995 20,819 14,024 9,268

Jan. 1 to Feb. 28___ 41,981 41,679 29,313 23,636
Detroit United Ry. n  (all

properties)............Mar. 82,533 76,627 *52,809 *54,121
Jan. 1 to Mar. 3 i . . . . 243,253 227,103 *124,388 *130,553

Elgin Aurora A So.Mar. 10,633 10,300 2,218 1,637
Jan. 1 to Mar. 3 i ___ 31,899 31,050 4,009 3,236
June 1 to Mar. 31___ 90,231 89,382 55,250 50,793

International Tract. Co.
System (Buffalo)..Feb. 118.247 124,179 def.4,743 def 26,355

Jan. 1 to Feb. 2 e___ 247,442 249,045 def.8.498 def.47,186
July 1 to Feb. 28 .. ............ 140,9s2 27,544

Jaoksonv. Eleo. Co. Jan. 2,917 1,863
May 1 to Jan. 31----- 26,250 23,869

Knoxville Traot___Feb. 6,173 6.173 2,327 def.814
Jan. 1 to Feb. 2 8 .. .. 12,347 12,347 4,670 def.3,758

Lexington R y .........Feb. 5,258 4,160 1,240 def.1,236
Jan. 1 to Feb. 28___ 10,516 8.320 1,528 def. 1,719
May 1 to Feb. 28---- 46,539 41,596 57,257 42,139

Lond.St.Ry. (Can.).. Jan. 2,205 2,249 1,336 790
Milwaukee Eleo. Ry. A

Light Co........ ...... Feb. 68,088 62.692 *35,467 *38,754
Jan. 1 to Feb. 2 8 .. . . 139,185 128,093 *79,436 *81,704

Milwaukee Light. Heat <&
Traction C o .......... Feb. 11,548 8,750 def.2,568 def.1,956

Jan. 1 to Feb. 2 8 .. .. 24,229 17,589 *def.5,494 ’ def.3,740
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— lot.. Rentals, etc.— > 
Current Previous

-Bat. o f Met Earn'gs.— 
C urreu t Pre v ious

Year. Year. Year. Year.
Roads.

M ontreal St. R y — Feb. 
Jan. 1 to Feb. 28 —  
Oct. to  1 Feb. 28 —

$
15.715
32.231
81,705

$
14.580
29,674
74,210

$
17,232
62.298

230,504

$
15 ,149
54,546

201 ,8 7 2
N orthern  Ohio T raotion

& Light C o.............Mar.
Jan. 1 to  Mar. 3 1 -----

t21,083
163.275

16,667
46,084

5.165
9,204

4,917
8,715

R ochester R y ......... Mar.
Jan. 1 to  Mar. 3 1 . . . .  
Ju ly 1 to Mar. 3 1 -----

25,451
76,408

242,194

24,854
74,374

228,355

*21,486
*64,856

*213,682

*19,437
*43.353

*133,921
Sacram ento E le ctr ic  G as

<fe R a ilw ay  C o....... Nov.
Feb. 1 to  N ov. 3 0 -----

10,335
105,356

9,675
94,091

13,195
104.949

9,770
90,566

T oledo R ys. & L t....F eb . 
Jan. 1 to  Feb. 2 8 -----

39,564
79,022

37,833
75,661

14,470
38 ,109

10,529
28,112

Twin C ity  Rap. T r...F eb. 
Jan- 1 to Feb. 2 8 . . . .

t78.409 
♦ 156,800

t76,017
tl5 2 ,0 3 4

63,751
148,614

48,492
112,214

U nited Trao. (A lb ’y ) Mar. 
Jan. 1 to Mar. 3 1 . . . .  
July 1 to  Mar. a l ___

24,512
72,650

215,919

23,453
69,203

192,218

*19,603
*53.981

*209,792

*6,067
*20,358

*150,294

* Includes other incom e.
i F ixed  charges Include d iv idend  on  p re ferred  stock, 
n  These earnings Include the D etro it United R y., D etroit & P ort 

H uron  Shore L ine and the Sandw ich W indsor & A m herstburg R y.

ANNUAL REPORTS.
Annual Reports.— The following is an index to all annual 

■ reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the I n v e s t o r s ’ and St r e e t  R a i l w a y  Su p p l e m e n t s .

This index does not include reports in to-day’s Chronicle.
RAILROAD8, BTC.— VdUjt.

Alaska Packers’ Association CbaL
sheet Dec. 31).............................. 651

Albany & North, (official statem’t) 719
American Cement........................ 690
Amer. Cereal (bal. sheet Dec. 31). £90
Am. Dist. Tel. Co. of N. Y .............  203
American Graphophone................  378
American Ice .. . ......................  591
Amer. Iron & Steel Mfg.................. 651
Amer. Pipe Manufacturing..........  807
American Radiator........................ 051
American Snuff............................... 540
American Strawboard ................  378
Am. Sugar Refln- (bal. sht. Deo. 31) 691 
American Telepb.A Telegraph.703, 750
American Tobacco.........................  691
American Woolen.........................  540
American Writing Paper.............  f40
Associated Merchants...................  540
Bessemer & Lake Erie...................  749
Butterick Co...................................  641
Cent. Diet. & Print. Teleg., Pittsb. 591
Chic. Peoria <5c St. Louis................  431
Chic. Pneumatic Tool..........  ..........379
Chic. St. Paul Minn. & Omaha......  649
Chicago (Bell) Telephone.............  703
Col. Fuel & Iron ..........................  263
Commercial Cable..........................  541
Consol. Coal of Maryland............... 478
Consol. Gas of New York.............  20*
Consolidated Tobacco...................  592
Continental Tobacco..................... 591
Corn Products.................................. 703
Cumb. Telephone & Telegraph.... 3“9
Cuyahoga Telephone......................  379
Delaware & Hudson.............. 477, 538
Delaware Lackawanna & Western 477
Denver & Southwestern................  702
Diamond Match..............................  380
General Chemical........................... 330
Grand Rapids & Indiana................ 749
Green Bav & Western...................  702
Herring-Hail-Marviu Safe............ 432
International & Great Northern... 649
International Silver ...................  703
Knickerbocker Ice of Chicago.......  380
Lehigh Coal & Navigation.............  540
Maryland & Pennsylvania.............. 477
Missouri Pacific.............  .589, 599
MoDong. Riv. Consol. Coal <fc Coke 264 
National Asphalt............................ 808

RAILROADS, etc .— Pact
National B iscuit..............................  432
National Carbon..............................  479
National Fireproaflng...................... 061
National Lead...................................  432
National R R .o f M exico.............749, 761
Nevada-Calitornia-Oregon............... 202
New York & New Jersey Teleph . 592 
North Am. Lumber A P u lp ....690, 003
Northern Central ..............  476, 491
Ohio & Ind. Nat. Gas & Ilium........  432
Otis Elevator..........................   061
Panama RR......................................... 807
Passaic Steel (rep’t o f account’nt) 601
Pennsylvania Co................................ 650
Pennsylvania R R ...... ........470,484, 639
Peoples’ Gas Light & Coke............. 380
Philadelphia Electric......................  809
Philadelphia & Erie...........  ...........  539
Pittsburgh Brewing...................  380
Pitts. Cin. Chicago & St. L ...... 748, 757
Pittsburgh Coal................................ 433
Pressed steel Car........................ 204, 433
Quaker Oats Cbal. sheet Dec. 31).. 692
Quincy Mining................................   592
Republic Iron & Steel (6 mos.)......  330
Railway Steel Spring......................  661
Seaboard Air L in e ...................... 470, 489
Sloss-Sheffield Steel & Iron ....052, 659
Southern Indiana,...........    377
Southern Railway (6 months)........  049
Standard Chain (bal. sheet Dec. 31) 433
Tenn. Coal, iron & RR ...................  434
Terminal RR. Ass’n o f St. Louis.. 807
Texas & Pacific Land Trust...........  662
Texas & Pacific R y ........................... 65o
U. S. Cotton Duck Corporation__  434
United Box B.& Pa.(bal. sh. Feb. 1) 434
Union Switch & Signal..................... 479
United States Leather..................... 479
U.S.Shipbuilding (appli. to St.Ex.) 493
United States Steel Corp................ 808
Western "tone Co. (Chicago)........ 692
Western Telephone & Telegraph.. 663 

Street Ra il w a y s — Pave.
Chicago City Railway..................... 478
Louisville Railway .........................  477
Macon (Ga ) Railway & Light........  750
Metrop. West Side El. o f Chicago. 800
St. Louis T ran s it............................  750
United ttys. & Klee, o f Baltimore. 702 
Washington Ry. & Electric...........  703

North Jergey Street Ry.
( Report for years ending Dec. 31, 1902.J 

The results for the years 1900*1902 compare as follows:

R eceipts from  other sources.

1902. 1901. 1900.
$4,395,225 $4,151,410 $3,959 ,854

42,084 21,236 32,207

$4,437,309 $4 ,172 ,646 $3,992,061
. 2,259,754 1,994,988 1,942,790

.$2,177,555 $2,177,658 $2,049,271
8 2 ,177,045 2,063,889 (?)
I. $510 $113,769 (?)
. $347,390 $346,880 $233,111

Consolidation Plan.— See page 8 65.— V . 76, p. 594, 382. 
Cambria Steel Company.

( Report for the 14 months ended Dec. 31, 1902. )  
President Powell Stackhouse says in substance.
F inancial .—D uring 1902 $218 ,000 , the ba lan ce  o f  the C am bria 

Iron  Co. 6 p. c. 5-20 gold loan , w as paid and all bonds and cou pons de
stroyed. O f the $3,500.0C0 term  notes Issued by  the Steel C om pany 
D eo. 1 5 ,1 9 0 0 , $555 ,000  w ere paid In 1902, leaving $1,955 ,000  o u t
standing, $680,000 o f w hich are due and payable  In 1903, $665,000 in 
1904, $4 6,000 In 1905 and $565,000 in  1906. Purchase w as m ade o f 
96,275 shares o f the stock  o f the R epu blic Iron  Co. o f  M ichigan, 
w hich , including 2,000 shares o f treasury stock , g ives you  m ore than 
98 per cen t o f  the stock  o f  that com pany. [The stook  has since been 
reduced to $1 ,500,000 In shares o f $25 each ]

R a w  Ma t e r ia l s .—The com pany is fortunate in con tro llin g  so large 
a p roportion  o f Its raw  m aterials, but as favorab le  opportun ities offer 
the quantity  o f these base supplies should be further supplem ented 
Y ou r  Penn Iron  M ining Co. shipped fo r  nse at you r w orks 283,333 
tons iron ore  from  its m ines on the M enom inee R ange, M ichigan, and. 
It is estim ated, w ill p rodu ce  fo r  shipm ent in 1903 350,000 tons, with 
favorab le  p rospects  fo r  fu ture The R epublic Iron  Co. w ill hereafter 
supply your w orks w ith  125,000 to  150,000 tons per annum o f high- 
grade hard ores. T h e  M ahoning Mine, M esabi D istrict, M innesota, 
produced  on accou nt o f  you r half Interest 500,000 ton s In 1902; its 
annual output can be considerably  increased and its ore  reserves are 
am ple to  supply j o u  w ith this class o f ores fo r  a lon g  term  o f years. ^

Franklin Plant Additions.—The w ork  during the year has beei 
in  accordance with the orig ina l design. T o the s ix  fifty-ton  open 
hearth furnaces tw o have been added, w hioh are now  in use, and tw( 
m ore are under con stru ction  and w ill be in service  w ith in  s ix ty  days 
A uthority  has also been  given  for  five additional fu rnaces, whlot 
should be produ ctive  in the latter part o f  this year. W ith the flfteei 
fifty-ton  furnaces in operation  the production  o f open-hearth  steel In 
gots will be  over 30.000 tons m onthly. The 34 inch slabbing mill 
under construction  in 1901, as an adjunot to  the p la te  m ill, was 00m 
pleted  and the rolling o f  steel w as com m enced  on Aug. 14. The 134- 
inch  plate m ill was started Sept 10 and is now  in operation , hut it* 
fu ll tonnage w ill n o t be reached regu larly  until the additional melting 
furnaces authorized and under con stru ction  are in operation

It is im portant to  the econ om ica l operation  o f  the Franklin  Plant 
that the tw o blast fu rn aces con tem plated  w hen it was designed 
should be bu ilt as soon as practicable . The basic  m etal purchased 
and used in the seven open-hearth furnaces *in 1902 cost $650,000 
m ore than it cou ld  have been produced fo r  i f  the com p an y ’ s blast far- 
nace cap acity  had been su fficient; th is Item w ill am ount to  n ot less 
than $800,000 fo r  the current year. There w ould  be a farther saving 
in the use o f hot m etal d irectly  from  the b last fu rn aces to  the melting 
furnaces, w hioh w ould  Increase the ou tpu t from  10 to  15 per cen t anc 
greatly  reduce the cost. The first o f  a pair o f  m od em  blast furnace* 
with a cap acity  o f from  400 to  500 tons or p ig  per day, w ith  its ao 
cessories w ou ld  cost at this tim e about $2 ,175 000; and the seoond 
furnace o f  like capacity  cou ld  be  added fo r  abou t $1 ,000 ,000 . Undei 
current cond itions the cos t o f  one furnace w ou ld  be m et b y  the saving 
w ithin three years.

Co k e  Ov e n s .—W ork on 100 additional O tto-H offm an ovens at youi 
Franklin P lant w as com m enced in  the latter part o f  1902; it  is hoped 
to  have them  in operation  about the d o s e  o f  1903. It is im portant 
that these should be prom ptly  fo llow ed  by  the con stru ction  o f  others.

O a r  P l a n t . - Im provem ents have been m ade to  this p lant d u r in g  
the year, but. ow in g  to  the difficulty in securing m aterials w h ich  must 
be purchased in the m arket, it has n ot been  possib le  to  operate it tc 
its fu ll capacity , w hich  is n ow  fifteen cars a day. I t  w ill be profitable 
to further increase this p lant.

I mprovements.—No efforts have been  spared to  Im prove the 
ph ysica l con d ition  o f you r ex isting  p lant as rap id ly  as possib le , thue 
putting It in con d ition  to  m eet the sharp com p etition  that w ill fo llow  
the present extraord in ary  developm ent o f the steel business. In  ad
dition  to  the sum o f $2 ,145 ,997  spent upon im provem ents there has 
been expended  fo r  ex ten sive  rep lacem ents and alterations and 
charged to operating cost the sum o f $404 ,274  The im provem ents 
authorized and under w ay  on  D eo. 31, 1902, ca lled  fo r  an exp en d it
ure o f about $2 ,000,000. In addition  to  this sum it is expected  that 
appropriations w ill be m ade during 1903 fo r  other Im provem ents that 
are considered essential, in so far as y ou r finances w ill p erm it.

Manufacturers’ Water C o.—This corporation , o f  w h ich  you  con  
tro l the entire capital stock , provides the w ater su p p ly  fo r  you r w orks. 
The H inokson ’ s Run R eservoir  cost in  1902 $202 ,209 ; it is expected  
to  be com pleted  during 1903 by  a further exp en ditu re  o f  about $155,- 
000. The laying o f a 40-inch pipe line from  a p o in t on  th eO onem augb, 
near the v iadu ct, to  y ou r Franklin  P lant, at at estim ated cost oi 
$200,000, is under con tract. T he purchase o f  abou t 700 acres o f land 
in Som erset C ounty fo r  site o f a storage reservoir, w ith righ t o f  way 
fo r  a pipe line to  Johnstow n, at an estim ated cos t o f  $150 ,000 , was 
also authorized. W ithin  a few  years this im p rovem en t w ill in v o lv e  a 
further outlay to  com plete  it o f  about $ 1 ,000,000.

P r o d u c t i o n .— Shipm ents o f  steel show  an increase per  m onth, c o m 
pared w ith the preceding year o f 19*6 p. 0. in qu an tity  and the gross 
value o f  you r p rod u ct increased  42*8-10 p. c. Our ou tpu t was 
seriously  ourtailed and cost in creased  by  the inadequate transporta 
tion  facilities. Our unfilled orders are greater than ever be fore  and 
w e  are fo rced  to  turn aw ay m any large orders. The Increasing oost 
o f raw  m aterials, transportation  and labor w ill reduce you r profits; 
w ith this excep tion  there is no reason  to  believe that there w ill be  in 
the near fu ture a break in the prosperous cond itions n ow  prevailing.

On Ju ly  10 there was a m ost disastrous exp los ion  o f gas In the ro ll
in g  m ill coal m ine, In w h ich  112 liv es  w ere lost. I t  w as oaused by the 
use o f an open  lam p by one o f the m iners in  secret disregard o f  the 
positive  rules o f the com pany.

The results for the 14 months ended Dec. 31, 1902, and the 
balance sheet, follow :
Net earnings from  op era tion s ........................................................... $ 5 ,0 8 4 ,26C
O ther in com e (rente, in com e from  investm ents and in terest

on  bank a coou n ts )............................................................................... 575,944

T otal net in com e ............................................................................. $5,660,204
D eduot fixed  oharges under C am bria  Iron  Co. lease, in te r 

est on  term  notes and in c id en ta ls ................................................  603,241

Net in com e fo r  14 m on th s ................. ......................................... $5,056,968
Three sem i-annual d iv idends ( l 1* p. c. $675 ,000  e a c h )........ x 2 ,025,000
Set aside to general deprecia tion  fu n d .........................................  800,000
Set aside fo r  betterm ent and im provem en t fu n d ......................  1 ,500,000

B alance carried  to  cred it o f  p rofit and  loss a ccou n t.......... $731,963
inx  O w ing to  change in fiscal year from  O ct. 31 

port covers three d iv idend  periods Instead o f tw o.
balance  sheet dec . 31, 1902.

Assets —
xL easeh old  e s ta te ....$33 ,090 ,305
F lant ad d ition s...........  2 ,145 ,997
R eal estate, Steel C o.. 42,247
8undry securities........ 1 ,603,569
In ven tory  a ooou n t—  5 ,134 ,100  
Special tim e dep osits .. 5 ,000 ,000  

' 877,418
4,584,320 

268.256

to D eo. 31 th is re-

Cash
A ccoun ts re ce iv a b le .. 
B ills reo lvab le ...............

$52,746,213

Liabilities—
C apital s t o c k .................$45,000,000
G eneral d eprecia tion

fu n d ................................ 800,000
B ett’m ent <fe im p. fu n d  1 ,500,000 
A ccounts payable, in 

clu d in g  d i v I  d e n  d
No. 3, $675 ,000 ........  2,008,891

Bills pay ., term  n otes. 1 ,955,000 
Profit and loss a cc ’ n t. 1,482,322

$52,746 ,213

x P ro p e r ty , w orks, ooal, ore  lands, e tc ., su b ject to  paym ent o f  $338,- 
72o  annual rental, under C am bria Iron  Co. lease fo r  999 years, being 
4  p. o. on $8 ,468 ,000 , C am bria Iron  C om p an y ’ s s to ck .—V. 76, p . 656.

Electric Storage Battery Co.
( Statement for the year ending Dec. 31 , 1902.) 

President Herbert Lloyd signs the printed sheets upon 
which the following is furnished :

STATEMENT OF EARNINGS.
1902.

T otal “ net earnings” .............................................. $1 ,113 ,200
Less dividends paid—5 p. c. on  com m on ........ 587,413

5 p. c. on  p re ferred ___  225,000

1901.
$900,243

587,427
225,000

Surplus..................................................................... $300 ,773  $87,830
P revious s u r p lu s .....................................................  2 ,022,582 2 ,120,439

T otal u nd iv ided  su rp lu s....................................$2,323,355 $2,208,269
[The am ount o f stock  outstanding is about $11 ,748 ,500  oom m on 

and $4,500,000 preferred .]
Note. -T h e  “ tota l net Incom e”  from  all souroes b e fore  deducting 

dividends was officially  reported  for  1900 as $1 ,317 ,865  (including 
$168,105 from  “ outside securities and other in com e” ) contrasting 
w ith  $924,523 in 1899 and $299 ,670  In 1898 .—E d .
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C u r r e n t  A s s e t s —
OaiiU on hand and In bank..................................

I Aocounts receivable ....................................•.........
i Notes receivable ......................................................
Inventory accounts - raw  m aterials, stock In 

I process and finished prodaot..........................

1902.
$521,501
1,004.568

47,006
574,329

Total current assets....................................  .$2,147,467
Current Liabilities—

Aocounts payable, not yet du e.........................  63,295

1902.
$106,234
1,652,063

88,687

467,043
$2,314,027

46,982

Net sur. o f ourrent assets over llabillties.$2,084,172 $2,267,016 
! - V .  76, p. 657.

Marconi Wireless Telegraph Company of America.
('Official Statement.)

A circular of March 28, 1903, signed by Secretary J. Bit- 
tomley, says in part:

Rubber bloods Manufacturing Company.
CReport for the 15 months ended March 31, 1903.) 

President Alden S. Swan says in substance ;
The results o f the business as determ ined for the past year and aa 

near as possible to March 81 have proven|the moat satisfactory In the 
history of the oom pauy. One year ago this corporation  was ow ing a 
large amount o f bills and aocounts payable, am ounting to about $ 1 ,-
100,000. This has all been liquidated and the com pany Is entirely 
free from  debt. There has been charged o ff for m aintenance, repairs 
and depredation  the total o f $685,830. This Is considerably more 
than the three preceding years com bined. Our allied com panies show 
an Increase In business up to the tim e o f the Chicago strike, which 
lasted about three m onths. This Interfered with our sales. Never
theless, the total results are very  satisfactory and com pare fa v or
ably with previous years. Charles H. Dale has assumed the presi
dency and management; o f  the com panies doing a m echanical busi
ness and Lewis D. Parker has becom e President and Manager o f those 
com panies m anufacturing tires, and the sales fo r  the three months 
ending Maroh 3 1 ,1 9 0 3 , are In excess o f the corresponding period o f 
last year.

Marconi System .—The Marconi system Is a unit supported at the 
1 p r e s e n t  time by  the fo llow ing  com panies: M aroonl Wireless Telegraph 

Co., Ltd (the parent com pany In England); Maroonl International 
I Marine Com m unication Co., Ltd.; Com pagnle de Telegraphic sans 

Fll.; M arconi W ireless Telegraph Co. o f Amerloa; M arconi W ireless 
Telegraph Co. o f Canada.

Stations, Etc.—The stations now  belonging to the A m erican oom 
pany and belDg dally operated In com m ercial service In ship and 
shore w ork are looated as follow s; Sagaponaok, at eastern end o f 
Long Island; Babylon, Long Island; Siasconset, Nantucket, Mass 
The “ New Y ork H erald”  also operates a station on board the Nan
tucket Lightship, from  which marine new s Is transmitted to the Slas- 
oonset station. One or m ore local stations will, it  Is expeoted, soon be 
completed In New Y ork  City for com m unicating with ships in the har 
bor and with the Babylon station, thus furnishing means o f com m u
nication with inoom lng and departing ships. The long-distanoe sta
tion at South W ellfleet.Mass..near the extrem ity o f Cape Cod, has been 
put In a high state o f efficiency, and will be ready for service upon Mr. 
Marconi’ s return to America. The contraot o f the English M arconi 
Company with L loyds, while only o f Indirect benefit to the American 
Maroonl Company seoures to the Marooni system the extensive sig
nalling system o f L loyds, the m ost Im portant In the world.

The offioial consent o f the Cuban G overnm ent has been obtained to 
Install the Marooni apparatus In stations on that Island as part 
of a system connecting the United States with Cuba. The stations 
In Alaska now  In course o f construction for the U. 8. 8ignal Service 
■will be com pleted, It Is expeoted, by Aug. 1, 1903. The Commercial 
Cable Co. (Postal Telegraph-Cable Co.) is now distributing and ao- 
oeptlng messages through all its offloes for shlp-to-shore service. It 
may eventually be necessary to install a private land w ire servloe 

1 from the long-distanoe station at 8outh W ellfleet, Mass., to  a point 
now reached by the wires o f  the Postal Telegraph Cable Co.

Patents —The suit against the DeForest Company for Infringem ent 
of Mr. M arconi’ s patents Is being proseouted, and a decision 1b hoped 
for before the year closes.

Prospects.—Reoent experim ents by  Mr. Maroonl and Professor 
Fleming In England appear to have successfully dem onstrated the 
possibility o f syntonlo operation o f wireless telegraphy, thus greatly 

! enlarging Its scope and usefulness, and to a very large extent elim in
ating the difficulties due to Interference. Notwithstanding the gen
eral progress o f the M aroonl system towards com m ercial success,m uch' 
work In technical and general lines remains to be done. E xperim ental 
work is always expensive. The pnrely operative expenses lnourred 
have been kept within a reasonable limit.

The revenue o f the com pany at present Is confined to that arising 
from ship to-shore service, but Is not sufficient to m aintain the sta
tions. The num ber o f ships equipped with Maroonl apparatus Is in- 

1 oreaslng, and this souroe o f revenue should naturally Increase. It Is 
expeoted that Mr. M arconi w ill return to Amerloa about M ay 1st, 
when constant and uninterrupted com m ercial service betw een E ng
land and A m erloa w ill be attempted. N egotiations are now  In p rog 
ress com prehending a series o f Installations on the Paolflo Coast.

The following facts are from the report of the English 
company:

Tw o stations for  trans-Atlantic telegraphy have been established on 
the Amerloan seaboard, and thus Cape Cod, Mass., and Cape B reton, 
Nova Scotia, are now  In regular com m unication with the station 
ereoted at Poldhu, In Cornwall. The business o f the M aroonl Inter
national Marine Com m unication Co., Lim ited, in which this com pany 

1 holds a half-share o f the Issued oa p lta la n d ls  Increasing Its holding, 
has progressed satisfactorily. It is hoped that arrangem ents w ill 
shortly be com pleted by which the post offloes o f the United K ingdom  
oan accept and transmit messages to and from  ships equipped with 
the M arconi apparatus under agreements similar to  those already en 
tered Into w ith  the Postal Telegraph Com pany of Am erica and the 
Canadian and Italian governm ents A French com pany has been 
Incorporated for  the purpose o f establishing the M arconi system in 
France and the French oolonles, In whioh oom pany representatives o f 
the prlnolpal French steamship com panies have participated. A r
rangements have been made for the installation o f the M arconi appar
atus on the steamers o f the H am burg-Am erican Line Belgian mail 
packets from  D over to Ostend are all fitted with the M aroonl system. 
Two Maroonl stations are now operating w ith  great snooess betw een 
Banana and A m brlzette, and arrangements for the extension o f the 
system to other plaoes In the Congo Free 8tate are In progress.

In the United States the M arconi W ireless Telegraph Co. o f A m erioa 
has been established, with a capital o f $6,650,000 o f which this oom 
pany holds $3,382,500. In Canada a oom pany has been Incorporated 
With a capital o f $5,000,000 o f which this com pany holds $3,300,000. 
As will be  seen from  our balance sheet, the patents are taken at 
£80,663, the original cost—a sum considerably under their present 
value. The receipts for the year o f £44,854 are £5 ,489 in exoess of 
the general charges. Owing to the great expansion o f the business the 
directors consider It desirable to  lnorease the capital o f the com pany 
to £300,000.

The Marconi Wireless Telegraph Co. of America furnishes 
the following balance sheet:

BALANCE SHEET JAN. 31. 1903.
Qgglg 1̂

Patent righ ts ................ x 5 ,286,494
Cost o f stations and e x 

perimental w ork .........  139,940
Apparatus on hand ___  31,245
Accounts receivable___  18,383
Cash.....................................  15,433
Furniture and fix tu res.. 1,204
Treasury s to ck ................. 700,o c o
Organ, expenses, sal

aries, office & station 
expen see, less receipts. 35,468

Liabilities— $
Capital stock ................... 6 ,190,000
A ccounts payable (In

cluding $37,500 pay 
able to English oom 
pany for balance due 
for South Wellfleet sta
tion .)................................  38,167

The operations of the controlled companies for four years 
past (the year 1902 being charged with 15 months’ dividends) 
and the statement of the Rubber Goods Mfg. Co. for the 15 
months ended March 31, 1903, also for the three calendar 
years 1899-1901 are as follows:

STATEMENT FOR CONTROLLED COMPANIES.
1902. 1901. 1900. 1899.

$ $ $ $
Earnings, less repairs and

m aintenance]......................2,252,951 1,898,964 2,083,050 1,652,901
D eduot—

Depreciation, main ten’noe
and repa irs ......................... 685,830 201,912 198,921 25,842

Sinking fund.........................  117,375 50,467 50,738 45,450

Net earnings.................1,419,749 1,646,585 1,833,391 1,581,609
Diva. toRub. G Mfg. C o .*1,570,403 1,362,824 1,301,609 644,625
Dividends to others.........  108,321 107,124 133,085 125,000

Balance.......................def.228.974 sr.176,637 sr.398,697 sr.811,985
A dditions.......................... - ..................... v--------------------- 726,001------------------ -

B a lan ce ........................def.228,974 sur.661,318
Total sales o f allied com panies as reported  by them In 1900, $13,- 

364 ,090 ; In 1901, $14,348,046 ; In 1902, $13,999,329.
* In  1902 dividends are for 15 months to Maroh 3 1 ,1 9 0 3 .

STATEMENT FOB RUBBER GOODS MANUFACTURING COMPANY.
Jan. 1 .1902 , to
Mch. 31 .1903. 1901. 1900. 1899.

$ $ $ $
D lv ld ’ds from  controlled

com panies...................... 1,570,403 1,362.824 1,301,610 644,624
Interest aooonnt.............  —47,483 —22,557 F 25,562 + 38 ,880

T ota l lnoom e..............1,522,920 1,340,267 1,327,172 693,504
E xpenses pa id .................. 142,675 63,404 101,878 106,168

B alan ce....................... 1,380,245 1,276,863 1,225,294 577,336
D ividend on p re f....... (8% )704,497 (7)563,593 (7)541,180 5H )340,770
D ividend on com ................................. (2)338,834 (3)472,233 .............

675,748 374,431 211,881 236,566
Charged o ff........................ 650,426  --------------------- 618 ,8 3 5 ----------------■—*

Balance, surplus___  25,322 204,041
BALANCE SHEET OP RUBBER GOODS MANUFACTURING COMPANY.

Mek.81,1908, Dec.81,’01. i 
A ssets— t  $

Invest’s sub. cos..21,808,283 24,928,646
Plants owned __  120.000 llu.OnO
Office furniture... 1,027 856
Casn..................... 66,619 74,323
Mort gave notes. . *31,000 *16,000
Acc’ts & bills reo’e 206,637 876,856
Treas. stock (cost) ..........  292,413

Total..............25,222,463 26,298,125
*For property sold.—V. 76, p. 814, 269.

jUck.31,1903. Dec.31,’01.
L iabilities— t $Common stock....16,941,700 16,941,700 

Preterred stock... 8,051,400 8,051,400
Bills payable.......................  450,000
D u e subsidiary

companies ........................ 697,326
Due others..........................  53,657
Surplus. . ............ 229,363 204,042

Total....,....... 25,222.463 26,298,12b

Philadelphia Electric Company.
(Statement for the year ended Dec. 31,1902.J 

The “ Evening Telegram” of Philadelphia gives the follow
ing data obtained at the annual meeting on April 8:

The total connected  business on Deo. 3 1 ,1 9 0 2 , w as equivalent to  
768,930 16-candle pow er lam ps, an Increase over the DrevlouB year o f 
92,935, or 13-74 per oent. The year’ s expenditures wrere as follow s: 
Overhead oonstrnotlon, $113,130; underground, $191,931; electric 
m achinery, eto., $382,906; boiler, engines, eto., $160,377; real estate, 
$328,032; m iscellaneous, $7,999.

The new  pow er house on the Schuylkill is expected  to be ready the 
present m onth, delays having occurred through the non-arrival o f 
m aterials, etc., beyond the pow er o f the oom pany to foresee. The new 
building w ill add capacity  fo r  140,000 additional 16-oandle pow er 
lam ps, and have space for  the addition o f 200,000 more.

The measures now before the Legislature regarding the lighting 
Interests o f the city  w ere not considered at the m eeting. Prom inent 
directors coincide In the fo llow in g  opinion: “ There w ill always be 
more or less agitation over a com petitive com pany here, but the pres
ent agitation does not affeot us. We have over $ 3 o ,000.000 Invested 
In bringing our plant to the highest productive oapaolty. Doing a 
profitable and increasing business, and accum ulating a surplus, we 
shall get in as good  a position as possible to m eet com petition  when It 
oomes. Capitalists w ill hesitate a long tim e before embaTklng on  an 
enterprise whioh requires the expenditure o f so vast a sum.”

Treasurer W m . P. Conover Jr. was elected a director in 
place of John M. Mack, resigned.

The results for the calendar years 1901 and 1902 compare 
with those for the 15 months ended Dec. 31, 1900, as below:

Cal. year Cal. year 15 mos. to 
1902 1901. Dec. 31 ,1900 .

Gross lnoom e all com pan ies...$3,422,412 $3,295,971 ....................
General expenses................  . . .1 ,7 0 4 ,3 7 3  1,717,244 ....................

Total net lnoom e............... x $ l,7 1 8 ,0 3 9  x $ l,5 7 8 ,7 2 7  $1,686,897
Interest on—

Edison 5 s .......................................  $99,715 $99,643 $124,715
Philadelphia E. G. 5s................  563,413 563,436 704,092
Philadelphia go. 4s .................... 600,47s 600,468 726,592
D ividend (2^ %  onam t. paidln) 337,542

Total. 6.228,167 T ota l.............................6,228,167
x  Inolndes rights o f British oom pany in United States and its co lo 

nies (V. 74, p. 837), good-w ill, e to .-Y .7 6 , p. 755, 215.

$1,601,148 $1,263,547
Surplus...........................................  $116,891 $315,180

xT h e  net lnoom e above  Is made up as fo llow s:

$1,555,400
$131,497
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1902. 1901. 1902. 1901.
E dison E L. Co___ $670,981 $509,427 Penn.M . P . C o .. . . $4,117 $3,407
Brush E. L . Co....... 2X1,580 210,805 N ational E. C o ... 156.186 173,222
N or. E. L. & P . Co. 170.208 162,966 Phila. E. Co.......... 18,521 22,486
U. S. E. L. C o ........ 530 1' 5 W issa h ick on ......... 21,081
P ow elton  E . Co . 125.456 113,387
B ala& M erionE .C o 6.825 6,343 T o ta l.............. . $1,741,302 $1,584,060
Suburban E. L. Co. 73,338 70,790 Less—
D iam ond E  C o___ 67,218 69,541 National E ............ 5,058
H a n u f a ct ’s ’ E .C o . 67,973 48,135 Phila. E. C o.......... .092
W est End E . C o ... 23,071 18,318 K ensington E. Co 18,205 4,940
Grerman’ a E. L.Co. 31,013 32,402
Colum bia E. L .C o . 6,124 3,298
P enn. H  L  & P. Co. 89,694 64,501 B alance!........... .$1,718,038 $1,578,727
- V .  76, p. 809.

Union Bag & Paper Company.
( Report for the year ended Jan, 31, 1903.J

President L  G, Fisher says under date o f April 14:
General Results.—The Treasurer’s report for the year shows a net 

profit of $961,037. All of the aooounts, hooks and records of the com
pany from Its formation have been carefully examined by a firm of 
expert accountants. All expenditures for improvements to existing 
plants have been oharged to repair account. Old stocks have been 
largely reduced and the new goods are vastly Improved in quality.

The domestic sales were about the same as last year, but the per
centage of No. 1 goods has been increased. The foreign business in
creased 58 per cent. While the company suffered, with all others, 
some loss from labor troubles, the foundation, we think, was laid for 
better understanding between the company and its employees, and 
the future is promising in this respect. The plants were never in bet
ter physical condition than now.

New  Acquisitions.—A t the formation of the company it had no 
woodlands of oonsequenoe, no saw mills, and but one small sulphite 
mill and one small ground-wood mill. It now has woodlands, saw
mills, ground-wood mills, sulphite mills, paper mills,hydraulic eleotrio 
plants and bag factories amply amply sufficient for its needs, and its 
raw materials are made in its own plants. The sulphite mill is the 
finest and most modern plant in the world. The new electric water 
power plant, according to the General Eleotrio Co., is the best for its 
capacity of any in the country.

Loan.—To build a branch railroad to connect with the main D. & H. 
line, construct and equip the eleotrio power house and the new sul
phite mill necessitated an expenditure of $800,000, a part of whioh 
the company had to borrow. This outlay, whioh practically termi
nates the heavy expenditures for construction work, will materially 
decrease the cost of making your paper, and with the better prices now 
obtained for the improved product should pay for itself within a rea
sonable time.

The profits for the year ended Feb, 1, 1903, contrast with 
the results for previous periods as follow s :

12mos.en d , 11 m os.end , 12m os.en d . 12 m ot.en d .
Ftb.X, 1903. Feb. 1,1902. Jfar.1,1901. Jfar.l, 1900.

Profits for year....... $961,036 $876,470 $803,063 $1,494,169
Dive. (7p.o.) onpref.t770,000 *770,000 770,000 770,000

Surplus...............$191,036 $106,470 $33,063 $724,169
Previous surplus__  710,780 740,510 724,169 ..........

Total surplus.l....$901,816 $846,980 $757,232
* Includes April, 1902, div., 1^ p. c. t Includes Apr,, 1903, div„ 1% 

p. c.
BALANCE SHEET,

Assets— Jan. 81,1903. Fet>. 1,’ 02. Liabilities—'. Jan. 31,1903. Feb. 1,’08. 
P lant, lands, &e.$37,102,894 $28,25.',451 Capital s to c k ... .$27,000,000 $27,000,000 
C ash.accts.rec’e Profit fo r  y e a r .. 961,036 876,470

& st ’ck o n h a n d  1,671,923 1,789,0 2e P revious surplus 710,780 740,5)0
D irs . paid in year 677,500 577,500 Bills payable......  680,u00 ............

T o ta l.............. $29,351,818 $28,616,989 T ota l...............$29,351,818 $28,616,980
- V .  74, p. 774.

GENERAL INVESTMENT NEWS,
RAILROADS, INCLUDING STREET ROA15&.

B itum inous Coal Com panies,— Advances in Prices of 
Coal.—The Illinois Coal Operators’ Association on A pril 13 
increased the pay for car pushers, and agreed to add 10 per 
cent to the price o f coal.—V. 76, p. 751, 381.

Camden & Trenton (E le c tr ic )  R y .—See Trenton & N ew  
Brunswick R R . below .—V , 74, p. 679.

Chicago & A lton  B y,— Maturing Bonds,—The $1,663,000 o f 
sinking fund 6 per cent gold  bonds o f 1878 will be paid at 120 
Broadway at maturity on May 1.—V. 76, p. 330, 47.

Colum bus & Lake M ichigan E R .—Status.—Vice-President 
Elliott C. Smith makes the follow ing statement to the 
Chronicle:

No interest is yet due or payable on the bonds and none of tbe bonds 
are on tbe market. Forty miles of tbe road between Lima and Defi
ance are practically completed. The line will run through Lima over 
the tracks of the Detroit Southern, and just south of Lima will branch 
off and run an additional 40 miles to West Mansfield, Ohio, to a con
nection with the Toledo & Ohio Central. The surveys for these latter 
40 miles have been completed; also surveys for 60 miles of additional 
road between Defiance through West Unity to Cold water have been 
completed, but the road is not yet under construction.—V. 75,p, 1147.

Cuyahoga E lectric  T raction  Co.—Not a Consolidation.— 
F. EL Goff, who represents the incorporators o f this com 
pany, is quoted as saying that it w ill have nothing to do with 
the talked o f consolidation o f the Cleveland trolley com pa
nies, This consolidation, it is claimed, is still a matter of 
the fature, the leading interests having fa ile l to agree on 
terms. The plan for universal transfers, it is stated, w ill 
probably be carried out, consolidation or no consolidation.— 
Y . 76, p. 810.

E lizabeth P la in fie ld ; & Central Jersey R y —Amalgama
tion.—See North Jersey Street Ry. below .—V. 73, p. 1312.

G u lf & Ship Island R R ,—First Dividend.—A dividend of 
1 per cent has been declared from  surplus earnings o f the 
quarter ended Mar, 31, 1903, payable April 15.—V . 75, p. 1098, 
1084.

Havana E lectric  Ry.—Five-Cent \ Fares.—This com pany 
began on April 13 to colleot flve-cent fares in Am erican 
money, as permitted by the concession granted by the m ili
tary. government, in place o f the five centavos recently paid 
in Spanish coins. Compare V. 74, p. 1251.—V. 76, p. 705.

H aw aiian Tram ways Co.—Sale—See H onolulu Rapid 
Transit and Land Co. above.

H onolu lu  R apid  T ransit & Land Co.—Purchase Approved. 
—The stockholders have authorized the proposed purchase 
o f the rights and property o f the Hawaiian Tramways Co. 
The latter, it is said, w ill receive $150,000 o f 6 per cent bonds 
o f the Rapid Transit C o ., and at the option o f the Rapid 
Transit Co. either $150,000 in cash or in the stock o f the cor
poration, part comm on and part preferred. The Tramways 
Company at last accounts owned 12J^ miles o f track and had 
outstanding £65,000 stock (in £5 shares) and £30,000 six p, c. 
debenture bonds,—V . 75, p, 981, 732.

I llin o is  R ailw ays & L igh tin g  Co.—Incorporated. —1This 
company was incorporated in New Jersey on April 1, with 
$3,000,000 authorized capital stock. Incorporators: Louis B, 
Dailey, Jos. M. Mitchell, H O. Coughlin, Warren B. Ackers, 
B, B. Lewis. A  member o f the M cKinley syndicate of Port
land, Me., which owns the Quincy and other Illinois trolley 
lines, writes that he has no knowledge o f the new corpora 
tion which it was supposed was to unite the syndicate’s in
terests.

Jersey City H ohoken & Paterson  R y.—Amalgamation.— 
See North Jersey Street R y. below.—V . 75, p. 1087.

Kansas City B eatrice  & W estern R R .—Notes Offered.— 
Charles Denison, Trust Company Building, H artford, Conn., 
is offering for sale a block of $1,000 6 p. c. collateral trust 
notes “ secured by tw o first m ortgage 5 p. c. 20-year gold 
bonds, due 1921, o f $1,000 each, o f Kansas City Beatrice & 
Western R R . Co. Interest and principal payable at the 
Union Trust Co., Philadelphia, Pa.”—V . 75, p. 289.

K entucky T raction  Co., L ou isv ille .— New Enterprise.— 
This company was recently incorporated in Kentucky with 
nominal ($5,000) capital stock, to build a trolley line along 
the 18th Street road from  the southern boundary o f Louis
ville to the month o f the Salt R iver. The franchise for the 
use o f the 18th Street road has been purchased for the sum 
of $500 a mile. The officers are:

President, F. P. Killner; Vice-President, H. 8. McNutt; Secretary, 
Charles P. Debler; Treasurer, Joe Hermann.

Lake Erie & W estern R R .—Report.—The results for the 
year ending Dec. 31 compare as follow s:

C alendar Gross Net (over  taxes Other In terest B alance
year— earnings. <£ betterin ’ ts). incom e, on  bonds. f o r  div.

1902 ................ $4,699,340 $1,147,975 $4,940 $668,750 $184,165
190  L .........................  4 ,5 3 3 ,2 0 4  1 ,1 4 3 ,4 0 3  3 0 ,5 4 3  6 6 8 ,7 5 0  5 0 5 ,1 9 6

Dividends o f 4 per cent on preferred call for $473,600 yearly, 
leaving balance surplus o f $10,565 in 1902, against $31,596 in 
1901.—V. 75, p, 1397.

Lake Street Elevated R R ., C hicago.—Time Again Ex
tended.—The time for receiving deposits o f stock and bonds 
has been extended by the reorganization com m ittee until 
June 2.—Y . 76, p. 752, 654.

L ittle  Rock (A rk .)  R ailw ay & E lectric  Co .—Called Bonds, 
—The $300,000 bonds issued in 1895 by the Little R ock T rac
tion & E lectric Co. w ill be redeemed at 102 and interest at 
the St. Louis-Union Trust Co. in St. Louis on Oct. 1, 1908.— 
V . 76, p. 810.

Manhattan R y .—Labor Negotiations.—O a Thursday night 
the employees, exclusive o f the motormen,voted in favor o f a 
strike for a nine-honr day. Negotiations with the company, 
however, are still pending.—V. 76, p. 752, 705.

M etropolitan  Street R y., Kansas C ity.—New Securities.— 
This company is arranging to float several million dollars of 
bonds for the purpose o f funding its floating debt, which is 
described as “ considerably less than $3,000,000,”  and also to 
meet the expense o f the erection o f the new power house and 
the making o f various improvem ents and additions to the 
system. President Corrigan jsays that this year and the next 
the company will be at considerable expense for the building 
o f new lines and the purchase o f a large number o f new oars. 
Current reports state that the company contemplates making 
a new mortgage for $20,000,000 or more, the greater part of 
which w ill be reserved to retire at or before maturity the ex
isting bonds o f the system. In connection with the new 
bond issue it is thought there w ill also be additional stock 
sold, part o f whioh is likely to be preferred.—Y . 75, p. 1399.

M etropolitan  Street Ry,, New Y ork .—Mr. Philbin's Re
port.—Tne report o f Eugene A. Philbin regarding apparent 
discrepancies in the company’s financial statements was 
made public on Thursday and much space was given to it 
in the “ Evening Post”  o f that day. Mr. Philbin was re
tained as Counsel by Henry J. Braker and also, it seems, by 
John F. Doyle, 111 Broadway, a stockholder of record for 
five years, during all o f w hich period 500 shares o f Metro
politan stock had been standing in his name. Mr, Philbin’s 
report mentions items aggregating millions o f dollars, the 
application o f which he cannot understand, but friends of 
the company say that at the proper time satisfactory ex
planation w ill be made respecting all points in question.— 
V. 76, p. 705, 654.

M idland P acific R y.—New Enterprise Bonds.—This com 
pany. which was recently incorporated in California with 
$5,000,000 capital stock in $100 shares, has made a mortgage 
to the Beacon Trust Co., o f Boston, as trustee, to secure an 
issue of $5,000,000 5 p. c. gold bonds, dated Feb. 2, 1903, and 
due Feb. 1, 1923. The interest is payable Feb. 1 and Aug. 1 
at the office o f Kelly, E adicott & Co., who have purchased 
$2,000,000 o f the bonds. The bonds are issuable at $25,000 
per mile. A  sinking fund equal to 5 p. c. o f the outstanding
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issue will begin Feb. 1, 1908, for the purchase o f bonds up to 
105. The line w ill extend from  San Luis Bay (near Port 
H arford), Cal., through the Sunset Oil district in Kern 
County, Cal., to Bakersfield, 200 miles. The directors at in 
corporation were:

A. L. Weill, M. A. Llppltt, E. B. Davis, P.8. Manson, J. W. Behrendt, 
8. G. Llppltt and J. W. Pauson.

New Jersey T erm inal Ry.— Bonds.—This com pany has 
outstanding an issue o f $250,000 first m ortgage 5 p. c. $1,000 
gold bonds, dated Oct. 1, 1901; due Oct. 1. 1931. The inter
est on these bonds was advertised to be paid A pril 1 at the 
office o f the Colonial Trust Co., the m ortgage trustee.

New Y ork  Central & Hudson R iy er  RR.-IV eto Director.— 
E. V. W , Roseiter has been elected a director to succeed the 
late Samuel D. Babcock o f New Y ork .—V. 70, p. 705, 543.

New York New Haven & H artford  R R .—New S tock - 
Option.—The directors voted on April 11 to increase the 
capital stock Jan. 2, 1904, by the amount o f 10 per cent o f the 
number o f shares outstanding May 15, 1903, for the purpose 
o f taking up maturing bonds, to pay for new equipment and 
rolling stock and existing floating debt. The stock will be 
offered to stockholders o f record on said 15th day o f May, 
1903, for  subscription at the rate o f $175 per share in propor
tion o f one share o f new stock for each ten shares held by 
them respectively. Should all the convertible bonds be 
turned into stock by the middle o f May, the new stock issue 
w ill be about $7,100,000, which would realize the company 
$12,425,000.

Subscriptions will be due as follow s: $50 per share on 
June 1, 1903; $40 on Aug. 1, 1903; $40 on N ov. 2, 1903, and $45 
on Jan. 2, 1904, Any instalment may be anticipated on any 
o f the dates specified, and interest w ill be allow ed at the 
same rate as div. declared on the stock.—V. 76, p. 752, 706.

N orth Jersey Street R y.—Consolidation Plan.—The com 
mittee o f directors appointed on March 12 has reported un
favorably the proposition o f Thomas L. Nevins to lease the 
property, but recommends the acceptance o f a proposition 
made by the Fidelity Trust Co. o f Newark, N, J. The latter 
plan is in substance as follow s:

The Trust Company w ill cause a new corporation to be 
form ed, with an authorized capital stock o f $25,000,000, o f 
w hich at this time there shall be issued $ 10,000,000 at par for 
cash, which sum w ill be underwritten by the Fidelity Trust 
Co. The by-laws o f the new company w ill provide that the 
remainder o f said capital stock shall only be issued for cash, 
at not less than par. [President McCarter o f the Fidelity 
Trust Co. authorizes us to state that the present issue o f 
capital stock w ill be limited to the aforesaid $10,000,000, this 
amount including the $8,000,000 to be offered to shareholders 
o f the constituent companies as below  stated].

The new company w ill purchase the shares o f stocks o f the 
street railway companies named below and in payment there
for w ill issue to shareholders o f said companies perpetual in
terest-bearing certificates, secured by a general pledge o f all 
shares purchased with them, on the follow ing basis ; also 
from  the 2 p. c. payable for  tne first year upon said certifi
cates it w ill make a cash payment o f 1 p. c. upon the par 
value o f said certificates, when issued. Similarly, too, it pro
poses to purchase the United E lectric C o.:

x  Total New x.Total ctfs. if xBonds x Miles 
stock. certif. all stock excU. iss-ued. track.

N orth Jersey Street R y...........$15,000,000 40 p. c. $6,000,000 $13,058,000 240
J .C . H ob. & Paterson St. R y .. 20,000,000 35 p. c. v’.OOO.OOO 17,615,000 141
E lizab.P l’n f ’d&Cen. J. Ry.Co. 3,000,000 30 p. c. 900,000 1,600,000 04
Orange & Passaic V a l.R y . Co. 1,000,000 30 p. c. 300,000 590.000 9
U nited Klee. Co. (see note .).. 20,000,000 30 p. c. 6,000,000 20,000,000 ________

T otal o f  a ll.......................... $59,000,000 $20,200,000 $53,363,000 454
N o te .—I t is proposed that the new  com pany shall offer to  the shareholders o f  

the U nited E lectric Co. fo r  stock  o f  said com pany delivered to  it, certificates 
like those  offered to  the stockholders o f  the street railway com pany and bearing sim ilar rate o f  interest at the ratio o f  $30 at par o f  said certificates fo r  each 
share o f  stock  o f  said com pany. See pages 165 ana 171 o f  I n v e s t o r s  S u p p l e 
m e n t .

x  Supplied, n ot con ta ined  in plan as advertised; includes entire system .
The annual interest to be paid upon these certificates (pay

able semi-annually, except the first year), w ill be as follow s, 
(w e add the sums which these annual payments w ill repre
sent if all the aforesaid stocks are exchanged):
1st year, 2 p. o.x............$404,000
2d year, 2 p. o................. 404,000
3d year. 2^ p. o.............. 505,000
4th year, 3 p. o...............  606,000
5th year, S's p. o............  707,000

6th year, 4 p. o............ $808,000
7th year, 4Lj p. o.......... 909,000
8th year, 5 p. o............ 1,010,000
9th year. 5** p. o.........1,111,000

Thereafter, 6 p. o..........1,212,000
x  1 p. c. paid as above and 1 p. o. payable at the end of the first Interest year.
Interest will begin to run on said certificates from the first 

day of the month following the date when the plan shall 
become operative.

The plan will become operative upon the deposit for account 
of the new company of a majority of the stocks of all the 
foregoing named companies, on or before April 27, 1903, but 
the right is reserved to extend the time for "deposits to not 
later than July 1, 1903, and to declare the plan operative pro 
tanto without the concurrence of the holders of a majority of 
stock of all the companies named.

It is also proposed that the new company shall endeavor to 
acquire by lease the properties of the following-named com
panies, and negotiations to that end are in progress:

y  Stock. y  Bonds. See also.
E ssex & H udson Gas Co............ $0,5u0,000 x $ - ,847,000 V . 71, p. 916
H udson Co. Gas C o..................... 10,500,000 10,500,000 INV. SUP., p. 158
Paterson  & Passaio Gas &

E lectric C o ..................................  5,000.000 4,676,000 INV. Su p ., P. 162 & 170
South JerseyG as, El. & T rac.. 5,889,000 See V . 76. p. 544 See St r e e t  Rt . Su p .

It may also be desirable fo r  the com pany to  acquire other sim ilar properties.
x These are obligations o f  the  Newark Consol. Gas Co. See p. 170 o f  In v e s 

t o r s ’ Su p p l e m e n t .
y  T hese  fa cts  are supplied; they  do n ot appear In the plan.

Eight million dollars of the stock o f the new com pany w ill 
forthwith be offered for subscription at par, pro rata, to the 
holders o f the certificates above referred to and to the stock
holders o f the companies last above enumerated. Other p ro 
visions fo llow :

Fidelity Trust Co. and others aotlng In co-operation -with It will 
agree to retain a large Interest In the new oompany for a period of time not less than five years.

The new oompany will pay the non-funded Indebtedness of the sev
eral street railway companies, amounting approximately to $4,300,- 
000, and will also pay the amounts neoessary to oover the Immediate 
requirements of said companies, aggregating approximately $1.750,- 
000, making a total of $-3,080,000, for whioh payments the new oom
pany will be entitled to reoelve, as far as may be, bonds of said com
panies Issued or to be Issued as authorized by their respective existing 
mortgages.

The new oompany will from time to time provide the funds neoes
sary for the proper betterments, Improvements and extensions of the 
properties of the several companies owned or controlled by it, and 
shall be entitled to reoelve therefor the remaining bonds authorized to 
be Issued for such purposes by the existing mortgages of the respect
ive companies for aocount of which said payments will be made. 
None of the several underlying companies shall inour any indebted
ness or create any lien upon its property, other than already author
ized, that shall rank In priority to the existing oapital stock of said 
oompany.

Proper provision shall be made for the refunding, from time to time, 
of the existing authorized bonded indebtedness of any of said under
lying companies.

For Its services In and about the formation of the new oompany. In 
underwriting the $10,000,000 of capital stock thereof, etc., the Fidel
ity Trust Company shall receive from the new oompany a cash com
pensation of 5 per cent on the amount of said underwritten oapital 
stock.

The directors o f each o f the street railway companies have 
unanimously approved the proposition, and the shareholders 
o f those companies are notified to deposit their stock certifi
cates (indorsed in blank) on or before A pril 27, 1903, w ith 
Fidelity Trust Co., Newark, or its authorized agents, New 
Jersey Title Guarantee & Trust Co., Jersey C ity; Manhat
tan Trust Co., N ew  Y ork , or Com m ercial Trust Co. of P h il
adelphia.

Earnings, Etc.—'The earnings o f the United E lectric Co., 
as reported by the daily papers follow ing the annual meet
ing, are stated under the caption o f that com pany. See “ In 
dustrials”  below. The plan gives the earnings and cash re
quirements o f the street railway companies as follow s (see 
also page 862):

STATEMENT FOE THE TEAR ENDING DEC. 3 1 , 1 9 02 .
Nor. Jersey J. C. Hob. Eliz. Plain. Or. & Total
Street Ry. & Pat. & Cent. Jtr. Pas Val. of all.

Passenger re ce ip ts ...., 
Other incom e .......  .. 42,085

$1,951,365
24,100 | $250,7101 $88,184 ? 

701) $6,752,380

Gross earnings — ....$4,437,310 $1,975,525 $250,710 $84,835 $6,752,339
Operating exp en ses .. . . . .  2,259,755 1,120,632 243,753 53,990 3,678,130

Net earningB.......... $854,893 $6,957 $34,845 $3,074,250
Interest and ta x es . . . . . . . .  2,177,045 849,297 104,003 X 40,201 8,170,606

Surplus..................... $510 $5,596 df.$97,046 d e f.$5,410 def.$96,356
TOTAL CASH NEEDS OF THE SEVERAL PEOPERTIES.

C ontracts and liab ilities..$1,106,391 $742,604 $581,225 $38,040
K equirem ’tsb y  J ’ly 1 ,19j3 1,850,000 503,000 ................................
Other requirem ents .......  690,006 015,921 ................................
E quipm ent............................  450,000 ......................................................

$2,471,320
1,853,000
1,306,527

450,000

Grand to ta l................... $3,596,997 $1,861,685 $584,225 $38,040 $0,080,847
x  Includes " in ju ries  and dam ages,”  $4,811.—V . 76, p. 694, 382.

N orth Shore Ry., C aliforn ia .—Stock Sold.— The “ San 
Francisco News Bureau” says :

Under the oontraot with the underwriting syndicate whioh floated 
the bonds, It was agreed that the stockholders would pay Into the 
treasury on April 1,1903, the sum of $135,000, to be used In Improv
ing the property. This sum was reoently raised by the sale of 15,000 
shares of treasury stock at $9 per share. The capitalization is now
60,000 shares of a par value of $100 per share and $3,500,000 5 per 
cent bonds outstanding. There are also $1,498,000 of underlying 5 
per cent bonds of the old North Pacific Coast RR.—V. 76, p. 332.

N orthern C entral R y .—Called Bonds.—Consolidated gene
ral mortgage 6i aggregating $198,000 have been drawn, and 
w ill be payable at the London Joint Stock Bank, Lim ited, in 
London, or at the office o f the railway in Baltimore, at the 
option o f holders, on July 1 next, when all interest thereon 
will cease, viz. : Series A , 181 bonds, and series B, 65 bonds, 
all for $200 sterling, or $1,000 gold, each.—V. 76, p. 491, 470.

N orthern Ohio T raction  Co.—Securities Sold.—The com 
pany recently sold $500,000 o f 4 p, c. bonds aad the same 
amount o f com m on stock, making the amounts outstanding 
$5,750,000 and $6,500,000, respectively. This action was in 
accordance with the reorganization plan. The floating debt, 
it is stated, has been paid and there is a considerable sum in 
the treasury for use this summer in making extensions and 
improvements.—V. 76, p. 48.

N orthern Texas T raction  Co.—Option,—Th9 Sherwin- 
Bishop syndicate, which is back o f this enterprise, has given 
to Boston parties an option on the stock at 50 cents on the 
dollar and an option on the bonds at 95 cents on the dollar. 
The options expire Jane 1. The capital stock authorized and 
issued is $2,500,000, and the proposed bond issue $2,000,000 
out o f a total authorized o f $2,500,000. The securities are 
held for the account o f the syndicate.—Y . 76, p. 218,

Orange & Passaic T a lley  Ry .—Amalgamation.—See North 
Jersey Street R y. above.— Y. 68, p. 881.

Ozark & Cherokee Central R y.—Acquisitions.— New Securi
ties.—This company acquired by purchase on March 13 the 
line o f railway o f the Shawnee Oklahoma & Missouri Coal & 
Ry. Co., from  Muskogee, I. T .. to Okmulgee, I. T ., 41 miles, 
and similarly on March 14, 1903, by purchase from  the Mus
kogee City Bridge Co. the steel bridge across the Arkansas 

1 R iver near Ft. Gibson, I. T ., previously operated underlease.
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On March 16, 1903, the stockholders and directors author
ized an increase of capital stock from  $2,000,000 to $9,000,- 
000; also an issue o f $9,000,000 40-year 5-per-cent gold  bonds, 
for purposes as follow s:
(a) To take up, retire and redeem 4-per-cent gold bonds of

Ozark & Clierokee Central Ry. Co..................................... $2,000,000
(b) To take up. retire and redeem 4-per-oent gold bonds

Shawnee Oklahoma & Missouri Coal & Ry. Co................  680,000
(o) To take up, retire and redeem 5-per-cent gold bondsMuskogee City Brid ge Cot. ........................ ....................  100,000
(d) To provide for extensions of main line and building and 

construction of branch lines.
On April 1 a mortgage and deed o f trust was made to the St, 

Louis-U nion Trust Co., St. Louis, Mo,, as trustee, to secure 
said issue o f $9,000,000 5 p, c. bonds; interest payable April 
and October; principal due April 1, 1943; interest payable in 
New Y ork, Chicago and St. Lonis.

The stock, $9,000,000, is all owned, we are inform ed, by the 
St. Lonis & San Francisco R R . Co.

The Ozark'& Cherokee Central now owns main line extend
ing from  Fayetteville, A rk., to Okmulgee, Ind. Ter,, 144 
miles, and has extensions authorized and under construction 
as follow s:
Fayetteville, Ark,, to Jasper, A rk ..„.............................................. 100 miles.
Okmulgee, I. T„ to Oklahoma City, O. T.„........................................150 miles.
Muskogee, I. T., to Ft. Smith, Ark................................................„_100 miles.

The officers are as follow s:
President, H. W. Seaman. St. Louis, Mo.; Vice-President and General 

Manager, E. E. Hughes, Fayetteville, Ark; Secretary, J. C. Duffln, 
Fayetteville, Ark.; Treasurer, H . K. Wade, Fayetteville, Ark.—V. 76,
р. 213, 103,

P ere M arquette R R .— Equipment Mortgage.—The Eastern 
Equipment Co. has authorized an issue of $3,500,000 o f 5 p c. 
gold bonds, secured on equipment costing $6,000,000. The 
bonds w ill be guaranteed by indorsement as to principal and 
interest by the Pere Marquette R R . Co. Date o f issue, March 
2,1903; maturity. March 2,1908; denomination, $1,000; interest 
dates, March and September. The bonds w ill be issued in 
tw o series, series A  for $1,500,000 and series B for $2,000,000. 
The whole issue may be redeemed March 1 in any year on 
six months’ notice, and $75,000 o f the As and $100,000 o f the 
Bs are redeemable March 1 in each year. This is the issue 
referred to in Y . 76, p. 480, the details having been som e
what ch a n g e d .-Y . 76, p. 752, 706.

P u eb lo  & Suburban T raction  & L igh tin g  Co.—Extensions. 
—This company is now  engaged in the follow ing extensions 
and construction :

Mountain Division—Transmission line from Pueblo to Station A, on 
west slope of Pike’s Peak, dlstanoe 34 miles, to be completed in June.

Reservoir No. 1. on Beaver Creek, 40 miles from Pueblo, is being 
raised, doubling the present storage capaoity.

For the Pueblo Division the General Eleotrio Co. Is building two 300 k. w. rotary converters and two 300 motor generator sets for trans
mitting current Into Pueblo from Station A.

In Pueblo 6 miles of railway extensions of 70-lb. rail have been com
pleted and the lighting department has added about 21 miles of ad
ditional lighting lines.—V. 75, p. 1355.

R osw ell R R .— Mortgage.—A. m ortgage has been made to 
the Standard Trust Co. o f New York, as trustee, to secure 
$175,000 o f 5 p. c. bonds due in 1953, The road is controlled 
by the Southern R y. Co., but its bonds are not guaranteed 
by that corporation. The lines extend from  Chamblee, Ga., 
to Roswell, a distance o f 10 miles, and a branch to Bull 
Sluice Shoals is under construction.

St. Louis & San Francisco R R .—Deal Reported Off.— The 
proposed purchase o f the control o f this company by the 
R ock Island interests has been dropped, and is not likely to 
be taken up again, at least at present.

New Controlled Company.— See Ozark &  Cherokee Central 
R y. above.—V. 76, p. 811, 752.

St. Louis & Suburban (E le ctr ic ) R y General Mortgage. 
—This company has purchased all the property and tran- 
chises o f the St. Louis & K irkw ood R R . Co. by  deed dated 
Feb. 27, 1903, including the property and franchises o f the 
Brentwood C ayton & St. Louis R R . Co., which were 
acquired by the St. Louis & K irkw ood; it has also purchased 
$2,000,000 of the $3,000,000 general m ortgage gold bonds of 
the St Lonis & Meramec River R R . Co. dated Mar. 2, 1903, 
the other $1,000,000 o f said bonds being reserved to take up 
underlying Meramec first mortgage bonds. Having so con
solidated its properties, the St. Louis & Suburban, under date 
o f A pril 1, 1908, made a mortgage to the Mississippi Valley 
Trust Co. of St. Louis, as trustee, to secure $7,500,000 o f 5p.
с. gold bonds described as follow s;

Dated April 1,1903, due April 1,1923; interest payable April 1 and 
Oot. 1 at office of trustee, tax free. Issue limited to $7,500,000, viz : 
Issuable forthwith $3,700,000; reserved by the trustee for future 
betterments, $500,000; reserved to acquire remaining $1,000,000 
general mortgage bonds of St. Louis & Meramec River RR. (on retirement of its first mortgage bonds). $1,000,000; for retirement of con
solidated first mortgage bonds Issued in 1891 by the St. Lonis & Sub
urban, $2,000,000: do Income bonds of 1891, $300 OOO.

The original plan was to date the bonds N ov., 1932.—See V, 
76, p. 332, 266.

San Francisco T erm inal By. & Ferry  Co.—Mortgage.— 
The shareholders voted on April 4 to authorize the making of 
a mortgage to secure $6,COO,000 o f bonds, Arrangements, it 
is stated, have been made to purchase a large tract o f land in 
San Francisco for a freight terminal; much of the property is 
under water and w ill require considerable expenditure to 
make it available for  railroad purposes.

The Western Pacific R v. Co (see V . 76, p. 655,) was in cor
porated in California on March 3, with $50,000,0110 o f author
ized capital stock in shares o f $100 each to acquire and 
operate the railroad terminal property, franchises, etc,, 
belonging to the “ Alameda & San Joaquin R R . Co., the Sau

Francisco Terminal Railw ay & Ferry Co., the Stockton & 
Beckwith Pass R y. Co , the Sacramento & Oakland Ry. Co., 
and to purchase and operate—by lease or otherwise—other 
railroads within the States o f California, Nevada and Utah. 
The meetings o f the board o f directors shall be held in New 
Y ork  or elsewhere,” Of the authorized issu9 o f stock $1,500,- 
000 has been subscribed, $1,490,000, by  W alter J. Bartnett, a 
San Francisco lawyer.

The main line, as projected, is S10 miles in length; it will 
extend from  San Francisco to the Bay, thence by ferry  and 
barge system to Oakland, and via Stockton, Sacramento, 
Marysville, Oroville, Beckwith Pass, to Salt Lake City; 
branches aggregate about 440 miles. The terminal property, 
which has been acquired or put under option in San Fran
cisco, is said to represent a money value o f about $1,000,000.

The directors of the Western Pacific are:
Henry F. Fortmaun, President of tbe Alaska Packing Co.; J. Dalzell 

Brown. Vice-President and Manager of the California Safe Deposit A  
Trust Co.; John and James Treadwell, owners of tbe Treadwell mine 
of Alaska; A. O. Kains, manager of the Canadian Bank of Commerce of 
San Francisco; F. N. West, President of the Stookton 8avlngs A  Loan 
Society; Walter F. Bartnett. of the law firm of Gunnison, Booth & 
Bartnett; David F. Walker, a banker of Salt Lake City; George A Bat- chelder, of the banking firm of E. H. Rollins & Co.; John Lloyd, Presi
dent of the German Savings & Loan Soolety of San Francisco; C. A. 
Gray, a olerk in the offloe of Attorney Bartnett.

Surveyors have been mapping out the route for the road, 
and the impression gains strength in San Francisco that 
if money conditions are favorable th9 project will be 
carried out. The favorite assumption is that the Gould 
interests are or w ill eventually be in control o f the enter
prise —V. 76, p. 332.

Seaboard A ir L ine B y.— New Equipment Trust — The com 
pany has entered into a trust agreement with the Guaranty 
Trust Co., as trustee, to secure an issue of $1,605,000 o f 
Series C p. c. $1,000 gold bonds o f 1903, maturing $42,000 
each three months from  July 1, 1903, to April, 1908 ; there
after in quarterly instalments, v iz,: $39,000 each July and 
$38,000 eaoh January, April and October to and including 
April, 1913, As rental for the equipment named below  the 
company pays $284,300 in cash, and agrees to pay the princi
pal and interest o f the bonds, taxes, etc.

32 consolidation engines, 9 passenger engines, 100 ooke oars, 400 
hopper ooa) cars, 200 gondolas, 750 plain box cars and 250 ventilated 
box-oars. Total oontraot price, $1.889,300.—V. 76, p. 706, 489.;

South Georgia & W est Coast R y.— Bonds.—This company 
has registered with the Secretary o f State at Augusta, Ga., 
$217,000 first mortgage 5 d. c. twenty-year bonds.—See V , 
76. p. 706.

South Jersey Gas E lectric  <fe T raction  Co.— Amalga
mation.— North Jersey Street Ry. above.— V. 76, p. 544,
332.

Southern R y .—Mortgage.—See Roswell R R . above—V. 76, 
p. 649, 832.

Southwest M issouri E lectric  Ry .—New Stock.—This com 
pany has increased its authorized capital stock from  $800,000 
to $1,500,000, one half the increase paid. Assets, $1,690,026; 
liabilities, $800,000.—V. 69, p. 852.

Spokane (W ash.) T raction  Co .—Successor Company.— 
This company, organized with $500,000 capital stock, has 
taken over the property o f the Spokane & Montrose Motor 
R R . Co., and proposes to build thrte miles of new track. 
Directors :

Jay P. Graves, President; Charles G. Reeder, Vioe-Presldent; Clyde 
M. Graves, 8eoretary; Jay P. Graves, Charles G. Reeder, Clyde M. 
Graves, F. B. Grinnell, and H. B. Ferris, Secretary.

See p a g e  87 o f  S t r e e t  R a i l w a y  Su p p l e m e n t .
Springfield  & Central I l l in o is  R y.—Amalgamation.—E. 

W . Clark & Co. o f Philadelphia have obtained options on a 
controlling interest in this company (the successor o f the 
Springfield Consolidated Street R ailw ay Company), and aleo 
on the Springfield Gas Light Co., the Springfield E lectric 
Light, Heat & Power Co. and the People’s Hot- W ater Heat
ing & Light Co. o f Springfield, w ith a view  to an amalgama
tion. See Springfield R y. & L ight Co. below .— V. 76, p. 267.

Springfield  Ry. & L ight Co.—Incorporated.—This com 
pany was recently incorporated in New Jersey with $3,000,- 
000 capital stock, to carry out the amalgamation which E .W . 
Clark & Co. o f Philadelphia are arranging with respect to the 
municipal corporations of Springfield, 111. See Springfield & 
Central Illinois Ry. above.

Topeka (K a n .) R y.—Purchase—New Securities.— President 
Baker on A pril 1 issued the follow ing written statement:

In November of last year I obtained an option on the majority of the 
stock and bonds of the Topeka Ry. Co., -which was subsequently 
turned over to a syndicate which at date is constituted as lollows: 
B. E. Sunny, Chioago; E. W. W)l»on, Pekin, 111.; L. E Meyers, Chi
cago; L. W. Noyes, Chioago; United Eleotrio Securities Co., Boston; 
Adolph Nathan, Chicago; J. B. Wilbur, Chioago; Walton H. Holmes, 
Kansas City; Conway F. Holmes, Kansas City; Isaao T. Barr, Boston; 
Edward Wilder, John R. Mulvane. Joab Mnlvane, C. J. Devlin, M. A. 
Low, W. H. Rosslngton, Charles Blood Smith and Clifford C. Baker of 
Topfka.These gentlemen have acquired nearly every bond [$450,000 issued] 
and nearly every share of the [$1,250,oOO] stock in the Topeka Ry. 
Co., and have arranged with Mr. Wilson, the owner of the Vinewood 
Park Railway, for the acquirement of that property. Me. Wilson will be a member of the board of directors of the Topeka Ry. Co., which 
insures harmonious operation of the properties until such time as 
they are united.The next, and indispensable, step is that the Topeka Ry. Co. shall 
he granted a franchise for thirty years, under the authority of the 
new City Charter Aot passed last winter. These gentlemen have put 
up the actual oash to obtain these properties, and it is proposed to re
tire the old bonds and issue new ones, running a longer time, in suffi
cient amount to thoroughly rebuild and re-equip the lines in the oity. 
It is proposed to lay heavy high rail, procure new cars, and in fact to 
give Topeka a modern, up-to-date street railway.
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Trentou Mew Bruuswick (E lectr ic ) KH.—Proposed 

Through Line.—A.. N. Chandler & Co. of Philadelphia have 
purchased and are now placing bonds both o f this company 
and the Camden & Trenton (Electric) Ry. Co. The lust 
named corporation has for some time past contemplated the 
establishing of through trolley service between Philadelphia 
and New York (V. 74, p. 679). To facilitate the through 
service, plans are under consideration for uniting the tw o 
companies by lease, merger or otherwise. An exchange says : 

The dlstanoe from Philadelphia to New >ork la R8 miles, and It le 
proposed to run through oars from Camden to Ellzabethport dlreot, passing through Trenton and New Brunswick, and oonneottng at Ellzabethport with the ferry lines to New York City. This makes the 
route shorter than by the steam roads, whloh go north from El zabetli- 
port to Newark and thenoe to Jersey City. A tunnel is being built under the North River for the exclusive use of electric oars and a similar tunnel is projected between Philadelphia and Camden, both of 
whloh will Improve conditions materially.—V. 75, p. 982.

Westchester Traction Co., Ossining, N. Y.—Stock.—The 
State Railroad Commission has approved the proposition to 
increase the capital stock from  $800,000 to $1,500,000. An 
extension to Portchester is proposed.—V. 74, p. 1040.

West End Street Ky., Boston.—iVew; Stock.—The share
holders ^voted on April 18 to issue $454,250 additional 
capital stock, See V. 76. p. 753, 707, 655.

Western Pacific B y.—See San Francisco Terminal Ry. & 
Ferry Co.—V. 76, p. 655.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Acker, Merrall & Condit Co.—Acquisition.—This company 

has succeeded to the business o f George K. McGaw & Co., 
220 and 222 N. Charles St., Baltimore, Md.— V. 76, p. 655, 
104.

Alameda Sngar Co.—Purchase of Stock.—Sutro & Co. o f 
San Francisco have purchased 13,500 o f the company’s 27,- 
121 shares at about $31 50 each. A ll holders o f record 
March 26 were entitled to receive $30 per share for one- 
half o f their respective holdings and new stook for the re
mainder. In addition the sum of $1 50 per share will be 
paid, probably on Sept. 1 , 1908. The purchase was made for 
Charles J. W elch o f New York, representing, it is supposed, 
the American Sngar Refining Co., or persons identified with 
that corporation. Par value o f shares, $25, all paid in. No 
bonds. See Union Sngar Co. below.

A lexandria Coal Co.— Bonds.—The $164,000bonds matur
ing on April 1, 1903, were paid at the Union Trust Co. in 
Philadelphia. A  new mortgage has been made to the afore
said trust company to secure $100,000 o f 5 p. c. $1,000 gold 
bonds dated April 1, 1903, and due April 1, 1913, bnt subject 
to call on or after April 1, 1908, at company’s option. Cap
ital stock, $500,000, in $50 ehares. Property includes 1,800 
acres o f coal land and 204 coke ovens in Westmoreland Co., 
Pa. Daily capacity, 1,500 tons o f coal. President, J. G. 
Cassatt, Arcade Building, Philadelphia.

Amalgamated Salt Co.—Successor.—See Federal Salt Co. 
below.

American Agricultural Chemical Co.—See Bowker Fer
tilizer Co. below .—V. 76, p. 655.

American Coal Products Co.— New Company —Purchase. 
—This company, incorporated in New Jersey last February 
with $15,000,000 of capital stock, all of one class (par value 
of shares $100—no bonds), has purchased about 90 p. c. of 
the stock $2,500,000) of the United Coke & Ga3 Co. and 
about'80 p. c. o f the stock o f the Barrett Manufacturing Co. 
The new company will purchase additional shares of both 
the companies named on or before May 1, 1903. The United 
Coal & Coke Co. is engaged in the manufacture o f by-product 
coke ovens, and was described in V. 73, p.1365; Y . 74, p. 1146. 
The Barrett Company manufactures various coal-tar products, 
roofing felts, pitch, paints, etc. Both companies will con
tinue to operate under their own titles. The Barrett Com
pany is a West Virginia corporation, with headquarters 
after May 1 at 7 battery Place; capital stock reported as 
$5,000,000.

American Diesel Engine Co.—Status.—This company was 
incorporated at Albany on Deo. 5, 1902, with $2,500,000 cap
ital stock, to introduce the German invention known as the 
Diesel (oil) engine. The capital stock is all outstanding, and 
half of it is 6 p. c. cumulative preferred. The par value of 
the shares is $100. The President is Adolphus Busch o f St. 
Louis and the Secretary is E D Meier, 11 Broadway, this 
city. The International Power Co. (Joseph Koadley, Presi
dent,) owns a block of the stock, and holds the manufactur
ing right for the Diesel engines in the United States. An ex
change says:

In the Diesel engine the oil is injeoted into the cylinder, where it is ignited by highly compressed air, and combustion Immediately set up. The great advantage of this system is that Instead of violent 
and sudden explosion there Is a gradual burning of the oil, accompanied by a gradual rise of pressure in the oylinder. Where fael has oost $10 per annum for horse power, the Diesel engine, with its combi nation of compressed air and oil, yields the power at a cost of less than 
$10 per horse power per annum. This is with oil at $2 per barrel.

The “ Scientific American”  in No. 11, vol. 78, and in its 
Supplement, No. 1159, gave facts regarding the engine.

American Oak Leather Co., C incinnati.—New Stock.— 
The shareholders voted on April 8 to increase the common 
stook from $2,200,000 to $3,700,000. The new stock will be 
taken by the shareholders of the Ohio Falls Oak Leather 
Company of Louisville for their property. There is also out
standing $800,000 of 5 p. c. cumulative, non-voting preferred

stook, dividends payable quarterly in January, etc. An an
nual dividend of 6 p. c. was declared on the common stock 
in January, 1900; since not reported. No bonds or mortgage. 
Par value o f shares $100.

In April, 1899, the total share capital was raised from 
$1,000,000 to $3,000,000 by sale to shareholders, employes and 
others at par for $1,200,000 common and 101 for the $800,000 
preferred, the proceeds being used to provide for increasing 
the output from 225,090 to 800,000 hides yearly. The com 
pany’s plant covers three oity blocks in Cincinnati, and 
is reported to be the largest independent tannery in the coun
try. The Oak Ext. Co. of Newport, Pa., is controlled. Officers:

President. James E. Mooney; Vice-President and Treasurer, August 
Frobel; Vloe-Presldeut and Seoretary, H. H. Bechtel; Assistant Secretary and Treasurer, J. F. Taylor; Manager of Production, Frank, 
Monk; other directors: Rufus B. Smith, Cincinnati; O. L. Harris on 
Cincinnati; J. D. Nellson, Chicago; John Gardner, 8t. Louis, and E. Moll. Boston.

American R efractories Co.—Consolidation.—This co m 
pany is projected as a consolidation o f 34 fire-brick and fire
clay companies which were not absorbed by the Harbison- 
Walber Refractories Co. (See that company below). The 
original options expire April 25, bnt are being extended to 
May 25. The Colonial Trust Co. of Pittsburgh is receiving 
subscriptions at par for the company’s bonds and preferred 
stock, a bonus o f 70 p. c. of foil-paid common stock being 
given with the preferred. The capitalization consists o f 
$8 000,000 common stock, the same amount o f 7 p. c. cumu
lative preferred stock and $4,000,000 first mortgage 5 p. c. 
thirty-year gold bonds, Colonial Trust Co. of Pittsburgh, 
trustee. The 51 plants included in the proposed merger 
have a reported daily capacity o f 1,480,000 fire-brick. 
Pittsburgh “ Money”  in its latest issue contains a list o f the 
companies and other data regarding the plan.

American W indow Glass Co —Plan Approved—Safe
guard for Preferred Stock.—The shareholders voted on  
April 14 without dissent to accept the proposition made by 
the American W indow  Glass Machine Co. for the exclnsive 
use in the United States of the blowing machines owned by 
the latter. As some of the preferred stockholders ex
pressed a fear that their dividends might be jeopardized by 
the proposed arrangement, the directors secured a m odi
fication of the proposition o f March 17, 1903 (V. 76, p. 707), 
through the addition by the machine company of sub
stantially the follow ing provision :

The right of this company to claim the royalties therein provided shall be subordinate to the right of the holders of preferred stook of 
the said glass oompany to receive dividends out of the net earnings of said oompany, and the payment of said royalties shall be rednoed In 
anyyeartothe extent neoeseary to provide the oompany with net earnings in such year to pay the dividend for said year upon the pre
ferred stook of Bald glass oompany aggregating $4,ooo,000 par valae, or so much thereof as may then be outstanding.and the said glass oom
pany shall have the right to apply said amount so deduoted from said, 
royalties to the payment of said dividends.

Over 95 per cent o f the common stock has been deposited 
for exchange for common and preferred stock o f the Am eri
can W indow Glass Machine Co.

Plants for Sale.—The company, in view o f its installing 
glass-blowing machines, has offered for sale 16 modernly- 
equipped pot window glass factories, all in Indiana, viz.: 
Three at Dunkirk, one at Anderson, two at Frankton, one at 
Elwood, one at Marion, one at Fairmonnt, one at Albany, 
one at Gilman, one at Hartford City, two at Greenfield, one 
at Fedkey and one at Winchester; total, 245 pots.

Foreign Machine Business.—For the foreign machine busi
ness the W indow Glass Machine Co., with a capital of $40,000, 
was incorporated in New Jersey at the same time as the 
“ American W indow Glass Machine Co.” — V. 76, p. 707, 596.

Am erican Sugar R efining Co .—Beet Sugar Plants.—See 
Alameda Sngar Co. above.—V. 76, p. 591, 160.

Am erican W indow  Glass Machine Co.—See American 
W indow Glass Co. above.— V. 76, p. 707, 596.

Am erican W ireless Telegraph C o.—Consolidation.—This 
Arizona company on or about Dec. 19, 1902, absorbed by 
consolidation the Consolidated Wireless Telegraph & Tele
phone Co. The last-named oompany had already m erged 
with the New England (V. 72, p. 876) the Federal and the 
Atlantic & Northwestern Wireless Telegraph & Telephone 
companies. The company “ owns and controls the basic 
patent o f wireless telegraphy in the United States o f Prof. 
Dolbear, also other valuable supplementary patents, in
cluding the ‘ selective’ and ‘synchronous’ systems, in all 61 
patents. The authorized capital stock is $7,500,000, in one 
dollar shares; outstanding, $3,500,000, full paid and non
assessable.”  N o preferred stock or bonds. A  prospectus 
says:

This oompany has stations established at Galilee, Barnegat. Atlan
tic City and Cape May, N. J ; Lewes. Del.; Quogue, L I ; Baltimore, and Washington, D. O.; and a large tower is now being finished at Navesink Highlands (Bandy Hook), In New Jersey, together with the sites already acquired for several additional stations, lu addition to 
its floating station, the boat Pleiades, with whloh it transmits messages from the high seas to its land stations. Atlantio Oity, Capa May and Lewes. Del., are in operation.

Offloers: E. B. Hume. President; G. P. Geliring, Vloe-PreBldent; Wm. J. Moss, Secretary; R. Leaman, M. D , Treasurer; C. D. Ehret, 
Patent Attorney; H. Shoemaker, Eleotrioal Engineer; Wm. 8. Darnell, Counsel.

Principal office. 1,345 Arch St., Philadelphia, Pa.—V. 72, 
p. 874; V. 70, p. 793.

B owker F ertilizer Co.—Distribution.—In the distribution 
on April 21 of 6,000 shares ($600,000) o f the preferred stock o f 
the American Agricultural Chemical Co,, each shareholder 
of the Bowker Company of record April 14 will receive an
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am ount thereof equal to 60 per cent o f the num ber o f chares 
w hich he holds in the B ow ker C om pany.—Y . 75, p. 241.

B ritish  A m erican  T obacco  Co. —Proposed Purchase.—  
This com pany, controlled by the Consolidated T obacco  Co., 
is having an exam ination made o f the books o f the T. C. 
W illiam s T obacco  Co, o f R ichm ond, one o f the largest inde
pendent tobacco concerns in the South, w ith  a v iew  to  pur
chasing its entire capital stock. The purchase price is sup
posed to be from  $3,000,000 to $4,000,000.— V . 75, p, 735.

B rook ly n  F erry  Co.—Earnings.—The results for the last 
tw o calendar years are reported as fo llow s:

Cal. Gross Oper. exp . In terest L ea sed  B a la n ce , Total su r
year, ea rn in g t. dt m iscel. on  bonds. L in e. su rp lu s. D ee. 31.

1902 ..$1,351,908 $829,653 $385,000 $77,500 $59,755 $454,457
1901 .. 1,268,302 720,872 385,000 77,500 79,930 394,702

The increased operating expenses in 1902, we are in form ed, 
are due to  the greater cost (about $90,000) o f coal over the 
previous year and the operation o f the new 42d Street Ferry. 
The earnings for the first three m onths o f the present year 
are stated to  be the largest in any sim ilar period in the his
tory o f the com pany.

Compare official statement in V . 69, p. 1102,— V . 74, p. 1250.
Bnrton Stock Car Co.—Meeting.— The shareholders w ill 

meet in Portland, Me., on A pril 22, “ to act on the proposition 
o f converting som e o f the assets o f the com pany into cash 
and w ith the proceeds liquidate some o f the com pany’ s in 
debtedness,” — V. 73, p 959.

Chicago Pneum atic Tool Co.—Dividend.— The d irectors 
on Thursday deferred the usual quarterly dividend o f 
2 p. c. President J. W . Duntley stated that the earnings 
w ere more than sufficient to  pay a dividend for  the quarter 
ended M arch 31, but that in the ju d g m e n t  o f the directors it 
was not desirable to do so at this tim e.—V . 76, p. 437, 379.

Commonwealth E lectric Co., Chicago.—Bonds Sold.—  
C hicago advices state that President Insull, during his recent 
visit to London, contracted to  sell $1,500,000 o f the com 
pany’s first m ortgage 5 p. c. bonds, v iz ., $500,000 for im m e
diate delivery and $1,000,000 to  be issued in the future as 
funds are required in connection w ith  the construction  o f 
the new central pow er station, w hich w ill ultim ately have a 
capacity o f 100,000 horse pow er (see V . 74, p. 1198). W hen 
all these additional bonds shall have been issued, the co m 
pany w ill have outstanding $5,500,000 o f its first m ortgage 5s. 
The issue o f these bonds is lim ited  to  75 p. c. o f  the oost o f 
extensions and betterm ents.— V ; 76, p. 50.

Consolidated Tobacco Co.—See British A m erican  T ob a cco  
Co. above.—V . 76, p. 707, 591.

(W illiam ) Cramp & Sons’ Ship & Engine B uilding Co -
L oan .—The com pany’s new  $5,000,000 bond issue is said to 
have been underw ritten.—V . 75, p. 1256.

Cuyahoga Telephone Co.—Coupon Payment.— The coupons 
due Jan, 1, 1903, w ere paid A pril 16, at the office o f the 
Dim e Savings & Banking Co. o f C leveland, 35 per cen t being 
added to  each coupon for accrued interest.—V . 76, p. 384,

Detroit Edison Co — Further Facts, —  The letter o f 
Charles W . W etm ore, President o f the com pany, w hich  is 
made a part o f the circu lar issued by Y erm ilye &  Co. and 
Spencer Trask & C o., offering $1,800,000 o f 5 per cent gold 
bonds due Jan. 1, 1938, at 104 and interest, says in substance:

Organization.—The company has been duly organized under the 
laws ol the State of New York, with authorized capital stock of $6,- 
000,000, in shares of $100 each; also first mortgage 5 per cent 30- 
year $1,000 gold bonds; authorized limit of Issue $10,000,000; trus
tee, the Standard Trust Oo. of New York

The company has purchased the entire capital stook of the Edison 
Illuminating Company and of.the Peninsular Electrio Light Oo. of De
troit, Mich. Neither of these companies has any bonded Indebted
ness. Both own franchises for the manufacture and sale of electric
ity, unlimited in term and liberal in their conditions. There are no 
rival franchises. These companies have an extensive system of un
derground oondults and of cable and Edison tube feeders, and a dis
tributing system of Edison three-wire i nbe mains, supplying the busi
ness center of the olty and many of the principal residence streets. 
They also have an extensive overhead system throughout the best 
territory surrounding the underground district. There are at present 
four generating stations.

E arnings.—The combined earnings for the year 1902 were; Gross, 
$470,433. contrasting with $385,926 in 1901 net, $183,239, contrast
ing with $) 26,167 in 1901. The total Interest upon the bonds Issued 
dmlng the year 1903 (excluding such interest as should properly be 
included in construction charges) will not exceed $:i5,CC0, against an 
estimated net ircome of $2407000; and the interest upon all bonds, 
the issue of which has been authorized, will probably not exceed 
$125,000 for that year. The operating offlolals estimate that the gross 
and net earnings tor 1904 will be $650,000 and $110,000, respect
ively. and for 1905 $750,000 and $375,000. respectively.

New Generating Plant.—The Detroit Edison Co. has purchased 
38 aores. exceptionally well situated on the Detroit River, about 
three miles from the 'business centre of the oity, and Is about to 
erect a modern generating plant having an initial capaolty of 16,000 
electrical horse power, and capable of indefinite extension. It is ex- 
peoted that this plant will begin operations during the present year. 
Upon its completion the present generating stations will be changed 
into sub-stations for conversion purposes.

To provide for the purchase of the oapltal stocks named above and 
for the construction of the new generating plant, and the other neces
sary changes and extensions during the year 1903, the company has 
authorized the issue of $3,000,000 of Its first mortgage bonds and of 
$5,000,000 of its oapltal stock. The remaining $7,000,000 of the 
said bonds can only be issued hereafter, from time to time, for pur
poses carefully limited by the terms of the mortgage or trust deed, and in no event to an amount, at their par value, exoeediDg 75 per 
cent of the actual cash expended.—V. 7 6 , p. 268, 215

Dom inion Iron  & Steel Co.—Monthly Statements Discon
tinued.— The com pany has decided to  discontinue m onthly 
reports o f earnings, but w ill perhaps make semi-annual 
statements.—V . 76, p. 754, 707.

Edison E lectric Illum inating Co., Boston.—The share
holders w ill vote A pril 23 on a proposition to  petition the Gas

and E lectric Com m ission o f Massachusetts for authority to 
issue $2,000,000 new  stock, the proceeds to be used fo r  the 
acquisition o f suburban electric com panies. The stock al
ready authorized is $9,500,000, o f which $8,635,500 is ou t
standing. See V . 75, p. 1251; V . 76, p. 437.

D is t ille rs ’ S ecu rities  C orpora tion .—Instalment.—The 
sixth instalment o f 10 p. c, is payable by the underw riting 
syndicate on A pril 20 at the M ercantile Trust Co. —V . 76, p, 
385, 268.

East Ohio Gas C o.—See Standard Oil Co. b e lo w .—V . 70, p. 
794.

E lectric  S torage B attery  Co.— Exchange o f Preferred 
Stock for  Common.— The shareholders w ill vote  A pril 20 on 
a proposition to  exchange (the ^preferred stock for com m on 
stock, share for  share, at the option of the holder. The 
holders o f a large m aj orlty o f the preferred have approved 
the plan. The preferred has a preference to the extent o f 1 
p. c. cum ulative, There is $4,500,000 preferred stock ; if  all 
o f it is exchanged, the capital stack w ill be about $16,250,000, 
all com m on.— V. 76, p. 657.

Essex & H udson Gas Co.—See N orth Jersey Street R y . 
under “ R ailroads” above,—V . 71, p. 915.

E vanston (111.) Y aryaa  Co.—Sold.— A t the recent fo re 
closure sale the property was bid in for  $219,295 by Lym an 
A . W alton , V ice-President o f  the Equitable Trust Co. o f 
Chicago, representing the bondholders. —V . 76, p. 708.

Federal Salt Co.— Dissolution.—President R oosevelt, in a 
recent speech, made the fo llow in g  statement regarding the 
Governm ent’s action against this com pany:

In Nov., 1902, the Attorney General directed that a bill for an In
junction be filed In the United States Circuit Court at San Francisco 
against the Federal Salt Co., a corporation which had been organized 
under the laws of an Eastern State but had Its main office and plaoe of 
business In California, and against a number of other companies and 
persons constituting what was known as the Salt Trust. These in
junctions were to restrain the execution of oertaln contracts between 
the Federal Saif Co. and the other defendants, by which the latter 
agreed neither to Import, buy nor sell salt, exoept from and to the 
Federal Salt Co., and not to engage or assisi In the production of salt 
west of the Mississippi River during the continuance of such contracts. 
As the result of these agreements the price of salt had been advanoed 
about 400 per cent. A temporary Injunction order was obtained, 
which the defendants asked the Court to modify on the ground that 
the anti-trust law had no application to contracts for purchases and 
sales within a State. The Ciroult Court overruled this contention and 
sustained the Government’s position. This practioaliy concluded the 
case, and it Is understood that in consequence the Federal Salt Co. is 
about to be dissolved and that no further contest will he made.

Successor.—A  California dispatch says that the A m algam 
ated Salt Co. has been incorporated as the successor o f the 
Federal Salt C o.—V . 75, p. 1089.

G alesburg (111.) E lectr ic  Motor & Power Co.—S old .—The 
M cK in ley syndicate o f Portland, M e., w hich  controls the 
Quincy and other Illinois trolley lines has bought control o f 
tnis property. See Illinois R ailw ays & L ighting Co, below .

Harbison-Walker Refractories Co .—Listed in Pittsburgh, 
—This com pany, whose organization and bond offering were 
fu lly  described in the C h r o n ic l e  last June (V . 74, p. 1358, 
1254), has had its stock and bonds listed on the Pittsburgh 
Stock Exchange. The capital stock  consists o f $9,600,000 
6 p. c. cum ulative preferred and $18,000,000 com m on, all 
outstanding. Par value o f shares, $100, fu ll paid. The 
bonded debt is §3,500,000 o f first m ortgage and collateral 
trust 5 p. c. 20-year bonds, o f w hich  $1,500,000 are reserved 
to  retire at or before m aturity a like am ount o f sinking fund 
bonds dated June 1, 1901, and secured by  m ortgage o f the 
H arbison-W alker Co. o f Pennsylvania to  the F idelity T itle & 
Trust Co., trustee. A  first quarterly dividend o f 1% p. c. 
was paid Oct. 1, 1902, on the preferred stock, and the earn
ings, it is stated, are now  at the rate o f 5 p. c. on the com 
mon stock. The com pany ow ns 27 com plete plants in 'Penn- 
sylvania. fou r in O bio and tw o in K entucky; also 38,400 
acres o f fire clay and coal lands, besides leasing about 25,000 
acres. It also ow ns 825 employes-houses [and is building 
200 m ore] and 50 miles o f railroad w ith  equipm ent. The 
directors are:

8. O. Walker, President; H. W. Craft, First Vice-President; F. H. 
Wlgton, 8econd Vice-President; J. B. Oullnm, Third Vice-President; 
George W. Reese, Fourth Vice-President; Hamilton Stewart, Secre
tary and Treasurer. 8. P. Harbison, F H. Seeley, James H Reed, H. 
F. Bigler. Alex. Patterson, T. H Given, R. W. Fredericks, Wiliam A. 
Stanton, T. L. Chadbonrne Jr. and Hay Walker Jr.

New Consolidation.— See A m erican  R efractories Co. above. 
—V. 75, p. 1149.

H ox ie  L ocom otive  Co.. J op lin , M o.—New Enterprise.— 
This com pany, w ith $10,000,000 authorized capital stock , has 
been organized to  introduce a “ smokeless locom otive.”  A  
bloek o f the stock was recently offered for sale, but President 
Hoxie inform s us that the am ount was only 600 shares and 
would ali be taken up by the com pany’s Boston custom ers. 
The com pany’s letter head bears the im print o f a locom otive 
with no smokestack. The officers are : A . N H oxie. Presi
dent and Treasurer ; Ernest H. H oxie, Secretary ; Fred. S. 
H oxie, Gen’ l Manager. Office, 60 State St., B iston , Mass.

Hudson C ounty Gas Co.—See N orth Jersey Street R y. 
under “ R ailroads” above.—V . 74, p. 580.

Idah o Ir r ig a tio n  & B eet Sugar Co .—Stock Offered — This 
com pany, w hich claim s to ow n a com plete irrigation plant, 
including a 170-foot dam and 20 m iles o f  canal and also irri
gable land for sugar-beet raising and other purposes in the 
valley o f the Bruneau R iver, Idaho, is offering a b lock  o f its 
$1,500,000 stock at 25 cents per $1 share. Office, N o. 2 K il
by St., Boston.
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Iu ternatioud l Sm okeless P ow der & Chem ical Co.—New 

flame.—See International Smokeless Powder & Dynamite Co. 
below.

International Sm okeless Pow der & Dynamite Co.—The 
shareholders have voted to change the name o f the company 
to the International Smokeless Powder & Chemical Co. There 
w ill be no change in capitalization.— V. 75, p. 851.

Kansas City Stock Yards Co.—New Stock.—The share
holders will vote June 18 on a motion to increase the capital 
stock from $8,250,000 to $9,000,000. The proceeds, it is stated, 
w ill be used in connection with extensions and additions 
made necessary by the determination o f Nelson, Morris & 
Co. to establish a $1,000,000 packing plant at Kansas C ity .— 
V. 76, p. 755.

Keystone Telephone Co.— Loan.—The balance sheet o f the 
Philadelphia company as o f February, 1903. shows accounts 
payable $308,328 and notes payable $1,070,296. A  foot note 
to the balance sheet o f the New Jersey cotnpauy says: “  The 
liabilities in this balance sheet do not include a contingent 
liability amounting to $1,100,000 oash loan secured by de 
posit o f the $2,500,000 bonds [o f the Philadelphia oom pany], 
this liability being assumed by the Keystone Co. of Philadel
phia.” See V. 76, p. 813, 50.

K irby  S ecurities Co.—Incorporation.—This com pany was 
incorporated in Delaware on March 11 with $10,000,000 au
thorized capital stock, possibly to hold control o f the K irby 
Lum ber Co. (V . 76, p. 385), and it may be also o f the Hous
ton Oil Co., in both o f which John A . K irby is largely in
terested.

Lackawanna Steel Co.— Mortgage.—The first m ortgage se
curing $20,000,000 of convertible bonds (present issue $15,000,- 
000) has been filed to the Farmers’ Loan & Trust Co. o f New 
Y ork as trustee. See V. 76, p. 437, The bonds not taken by 
the shareholders were largely over-subscribed, and the 
underwriting syndicate secured, it is stated, a profit o f about

per cent.
titock,—The authorized issue o f capital stock has been in- • 

creased from $40,000,000 to $60,000,000, to provide for the con 
vertible feature o f the aforesaid bonds. The outstanding 
stock is $35,000,000, o f w hich $20,000,000 is fa ll paid; the re
mainder, $15,000,000, is 60 p c. paid, the balance due being 
subject to call in tw o instalments o f 20 p. c. each, on 60 days’ 
notice.—V . 76, p. 597, 545.

Libby, M cNeil & Libby (P a ck ers).—New Stock.— This 
Chicago company has increased its capital stock from  $1,000,- 
000 to $2,000,000. Edward F. Tilden has succeeded as Presi
dent tne late G . F. Swift. Mr. Tilden is also Treasurer. 
The Swifts, it is stated, are in control.

Louisville (K y.) Lighting Co.—Mortgage— The new 
mortgage has been filed with the Fidelity Trust & Safety 
Vault Co. o f Lonisville. as trustee. It secures $4,000,000 of 
5 p. c. 50-year bonds, o f w hich $2,500,000 are issued per plan 
in V. 76, p. 657, for the acquisition of the constituent prop
erties, and the remainder are held for future requirements. 
The bonds â re $1,000 gold bonds dated A pril 1, 1903, and are 
due A pril 1, 1953, w ithout option o f earlier redemption; in 
terest April 1 andOot. 1. N o prior liens, we are inform ed, 
remain outstanding.

Stock.—Tne authorized stock is $4,000,000 in $100 shares; 
outstanding, $2,686,670, all o f one class.— V. 76, p. 708, 657.

Marconi W ireless Telegraph Co. o f America.—Small Cer
tificates.— The firm o f Mallett & W yckoff o f 10 W all St. 
announce the follow ing subdivision o f certificates, which is 
being made independently of the com pany:

In order to supply a large demand on the part of the public for cer
tificates for five dollar shares, an underwriting syndicate Is being 
formed In connection with which a great number of shareholders are 
depositing their $100 shares with the Knickerbocker Trust Co. here. 
The above trust oompany is issuing iive-dollar certificates against 
these $100 shares, which will be, and are, marketable and exchange
able for shares of $5 par value when issued, and whioh also represent 
all rights to dividends and voting powers.

Estimates.—Mr. Marconi has been quoted as saying:
I am Informed that the cost of installing a trans-Atlantlo cable ap

proximates $4,000,000 and that the cost of maintenance and operation 
approximates 10 p. o. or $400,000 per annum. The cost of Installing 
wireless stations capable of doing an equal amount of business is 
$200,000. On acoount of this much lower Initial outlay, the relative 
cost of maintenance and operation Is proportionately greater. I esti
mate It at 25 p. o. or $50,000 per annum.

The maximum speed attainable with the present apparatus Is 30 
words a minute; we consider 18 words a good average, but with the 
perfection of the Instruments we shall be able to maintain a higher 
average than even 30 words a minute. Estimating that the present 
average Is but 10 words per minute and the average price of transmis
sion but 7 cents per word, the revenue would be $42 per hour, or over 
$365,000 per year for each station. Our contraot with the Canadian 
Government binds us to a maximum charge of 10 cents per word for 
ordinary commercial servloe and 5 cents for Government and press 
service.The Engllgh company has a oontraot with the British Admiralty by 
whioh 36 ships have been equipped at an annual rental of £100. 
Negotiations are now under way for the equipment of 60 additional 
veesele, on equally liberal terms.

Report.—See page 868.—V. 76, p. 755, 215,
Marconi Wireless Telegraph Co. o f Canada.—Status.— 

This company owns the Glace Bay trans-Atlantic station, 
and is preparing to install a number o f other stations. See 
statement for Marconi Wireless Telegraph Co. o f A m erica 
above and report on page 863.— V. 78, p. 269.

Mission Transportation & Refining Co.—Mortgage.— 
This company under date o f Nov. 1, 1901, made a mortgage 
to the Title Insurance & Trust Co. of Los Angele3, Cal., a

trustee, to secure an Issue o f $1,000,000 five p. c. $1,000 gold  
bonds, described as follow s:

Maturity Nov. 1, 1921. without option of earlier redemption; sink
ing fund from 1906 to 1920, Inclusive, $5,000 yearly. Mortgage oov- 
er« property In Contra Costa, Ventura, Fresno, Kern, Orange and Los 
Angeles oountles and In the city of 8an Francisco, consisting of oil 
rights, lands, refineries and also barges, tank oars, pipe and telephone 
lines, all of whioh are leased to the Union OH Co. for $17,500 per 
month. Bonds to the amount of $500 OdO have been issued, and the 
remainder are available tor Improvements and betterments to the 
amount of 80 p. o. of the oost of suoh expenditures.

M ississippi W ire  B lass Co.—New Stock.—The capital stock 
has been increased from  $1,500,001) to $1,900,000, in part at 
least in order to absorb the Brownsville Company. See 
Appert Glass Co. above. The incorporation o f the Missis
sippi Wire Glass Co. was mentioned in V . 72, p. 725.

N arragansett FJectric L ighting Co.—New Stock.—The 
stockholders have authorized an increase o f $1,000,000 in the 
capital stock provision for the convertible feature o f the new 
debenture certificates. See V . 76, p. 334.

Natchez (M iss.) Gas & E lectric  L ight Co.—Sale.—The 
shareholders recently authorized the sale o f the property for 
a sum stated at $100,000 to Mr. D afour o f New Orleans.

N ational A sphalt Co .—Sale May 15.—The foreclosure sale 
o f the assets o f ;the National Asphalt Co. and the Asphalt 
Co. o f America is advertised to take place in Jersey City on 
May 15. The securities offered are chiefly those described as 
owned in V . 70, p. 993 and V. 73, p. 290. The property is to 
be offered in parcels, and then as an entirety, the upset price 
in the latter case being $6,000,000.—V. 76, p. 813, 808.

N ational Fuel Gas Co.—Dividends.— ‘ ‘Pittsburg M oney”  
says this company has declared a dividend of $L 50 a share. 
The com pany is not a constituent com pany o f the Standard 
Oil Co. See V . 76, p. 482.

P acific  Coast O il Co.—See Standard Oil Co. below .— V. 71, 
p. 1273.

P acific P acking & N avigation Co.—Receivers.—Judge 
Kirkpatrick, in the United States District Court at Trenton, 
N. J., on Monday, denied the application o f John Cudahy o f  
Chicago for the removal o f Thomas B. M cGovern as receiver. 
The receivers a re : Thomas B M cGovern o f New Y ork , 
James A . Kerr o f Seattle, J. R . W inn of Alaska and George 
D, Hallock o f New Jersey.—V. 76, p. 708, 658.

Patergon & Passaic Gas & E lectric  Co.—See North Jersey 
Street R y. under “  R ailroads” above.—V. 72, p. 441.

Peerless O il Co., C a liforn ia .— Contract.—A  circular says 
in p a rt :

During Nov , 1902, we entered into an agreement with the Paolflc 
Coast Oil Co. here (Standard Oil Co.) providing as follows:

1. For the transfer to said oompany of all our contraota for the sale, 
purchase, delivery, and transportation of oil; also for the sale to said 
oompany of all our storage and delivery plants. Delivery Deo.l, 1902. 
All our former contraota for the sale of oil to said Paolflc Coast Oil Co. 
to terminate Jan. 1,1903.

2. For the sale to said Paolflo Coast Oil Co. of 9,000,000 barrels of 
oil at 20 oents per barrel, the same to be delivered at the rate of 
150,000 barrels per month, beginning Jan. 1, 1902.

“ For the purpose o f enabling ns to carry out the above- 
named agreement, the sinking o f nine new wells and other 
improvements have been ordered.”  The com pany was incor
porated in Oct., 1889, and has outstanding $1,000,000 stock in 
$10 shares. Dividend No. 10 (m onthly), paid F eb .l, was at 
the rate o f 12 p. c. per annum, contrasting with 8‘4 p . c. in 
Oct., 1902, and 9 6 p. c. Nov. and Dsc. During year 1901-02 
company sold 686,556 barrels o f oil for $135,887. John M. 
W right is President, Mills Building, San Francisco.

P ittsburgh  Cement Co.—Stock Offered.—Taia com pany, re
cently organized under the laws of New Jersey with $1,000,- 
000 capital stock and $500,000 first m ortgage 6 p. c. bonds, is 
offering a block o f its capital stock at par ($10 a share). The 
company proposes to erect a plant with a capacity o f 1,000 
barrels o f cement daily on its property near H ancock, Md., 
where it owns 150 acres o f land said to contain a large de
posit o f good cement rock, easily worked. The offices are at 
331 Fourth Avenue, Pittsburgh, and 420 W alnut Street, 
Philadelphia,

P ittsburgh  Oil & Gas Co.—Consolidation,—This com pany 
was recently incorporated in Delaware with $6,000,000 o f 
authorized (com m on) stock in $100 shares to unite certain 
companies operating in New Y ork, Pennsylvania, W est V ir
ginia, Ohio and Iadiana. An issue o f $1,000,000 or $1,500,000 
bonds is proposed. T. N. Barnsdale, First National Bank 
Bnilding, Pittsburgh, is President.

P o rt  Huron (M ich .) E ngine & Thresher Co.—M erger- 
New Stock.—This prosperous Michigan corporation, organ
ized in 1874, recently increased its authorized issue o f capital 
stock from  $750,000 ($300,000 preferred 6 p. c.) to $3,000,000, 
o f which $800,000 is 7 p. c, cumulative preferred stock. This 
increase was made “ to provide means for Canadian factories 
and for increasing our output in the United States to supply 
demands already created; also to consolidate the interests o f 
our stockholders and strengthen the organization. Farther 
facts:

A  dividend of 33J3 p. o. In common stook was paid on the oommon 
»hares on March l, raising the total Issue of that stock to $600,000. 
Both common and preferred certificates were then made exchange
able $ for $ for the new certificates. It was also arranged to Issue 
about $170,000 new oommon and $70,000 new preferred, in order to 
aoqnlre the business of the Port Huron Mfg. Co., Port Huron Malle
able Co , Vine & Root Maohlnery Co ; also a controlling interest in 
the Port Huron Co. of Peoria, ill , and the Port Huron Machinery Co. 
ot Des Moines, la A farther $330,000 new oommon stock and $200,- 
000 new preferred was set aside to be sold at par to the old common
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shareholders, to employees, etc. In this manner the outstanding; Issue 
of common stock was to be Increased to $1,100,000 and the preterred 
to $570,000. The new preferred is subjeot to caU in whole or in part 
(if dntwn) at the option of the company on any Deoember 1 beginning 
with 1908, and on Deo.l, 1918 the entire issue must be redeemed and 
canceled. “The business of the tort Huron Engine <fe Thresher Co. 
has grown from an annual sale of $300,000in 1897 to an annual sale 
of nearly $1,300,000 in 1902. 8ales for the first five months of the 
year 1903 (the fiscal year begins Sept. 1) are 104 per cent in excess of 
those made during the same period in the previous year. Total an
nual net earnings of all companies merged (partly estimated), $243,- 
000. Hartson G. Barcum, President First National Bank, Port 
Huron, is a director. Par value of shares, $10.

Pressed Steel Car Co.—Earnings.—The earnings for  the 
3 months ending March 31 were :
3 mos. end ’g  P rofit* from  
M ar. 31— operations.

1903............ $1,069,330
1902............. 1,025,118
-V . 76, p. 433, 269, 264.

In terest H iv'd  on Reserve fo r  B a l c e f o r  
on bonds, p r e f. st'ck. d eprecia tion , com. st’ k. 
$48,191 $218,750 $77,500 $724,889
59,842 218,750 67,007 679,519

.Rapid Y eh icle  (G asoline M otor) Co.—Rights.—This com 
pany, whose entire com m on stock is held by its Vice-Presi 
dents, Charles E. Dnryea and Charles Jarrott, and associates, 
calls attention to  the “  righ ts”  to subscribe to its preferred 
shares. The par value of the shares is $20, and they were 
offered at $5 each. Of this latter sum $1, it is stated, has 
been paid ; the rights sell representing this amount, the 
fum re payments being due as follow s : Jan. 2, 1904, $1; Ju y 
1, 1904, $1; JaD. 2, 1905, $2, “ The first deliveries (now  
partiallv constructed) w ill te  one hundred light touring 
ears ”  The preferred is 7 p. c, cum ulative. Francis D. 
Carley is President and Henry Van Arsdale, Secretary. 
Office, Mills Building, See advertisement on another page.

R ubber Goods M anufacturing Co.—JVew Officers.—The 
follow ing new officers are announced :

Charles H. Dale, President; Talbot J, Taylor, Vice-President ; 
Ernest Hopkinson, Second Vice-President; James B. Taylor, Treas
urer ; Harry Keene, Secretary.

Report.—See page 863.—V. 76, p. 814, 269,
St. Louis Car Co.—Purchase,—This company, it is an

nounced, has purchased the Laclede Car C o.—See V. 76, p. 756.
Sliawm ut Oil Co.—Sold.—See Standard Oil Co. below .—V, 

76, p. 483.
South Penn O il Co.—See Standard Oil Co. below .— V. 76 

p. 483.
Standard W all Paper Co., Sandy H ill, N. Y.—Consolida

tion,—This company was incorporated at A lbany on A pril 1 
with $1,250,000 o f authorized capital stock, as a consolida
tion o f the Standard W all Paper Co. o f Sandy Hill and the 
Liberty W all Paper Co. of Schuylerville— companies capital
ized at $125,000 and $250,000, respectively. Directors:

Julius Jackson, Saratoga (President); W. A. Huppuoh, Sandy Hill 
First Vioe-Pres.; A. W. Hitoboock, Sohuylervllle. Seoend Vloe-Pres.. 
Preston Paris. Sandy Hill, Treasurer; George D. Wiley, Secretary; 
Charles W. Kellogg, Sandy Hill, Asst. Treas.; William J. Wanamaker, 
New York; Byron Lapham, Glens Falls; John M. Bailey, Albany, N. Y.; 
Mar on a o . Allen, Sandy Hill, N. Y., and George B. Finch, Glens 
Falls, N. Y.

The stock is all o f one class and all outstanding; par c f  
shares $100; no bonds or mortgage.

Springfield  (II I .)  Coal M ining Co.—Consolidation.—This 
com pany, incorporated at Albany, N, Y ., on Dec. 24, 1902, 
recently took over six mines in the Springfield District, 111., 
with total shipments o f 1,250,000 tons o f coal per annum. The 
properties acquired were those o f the Taylorville Coal Co., 
the Riverton Coal C o., the Starnes Coal Co. and the Black 
Diamond Coal Co. The stock is $2,250,000, all outstand
ing; o f this amount $1,000,000 is 6 p. c. cum ulative preferred; 
par of shares $100. The com pany has made a m ortgage to 
the K nickerbocker Trust Co., as trustee, to secure $650,000 
bonds, v iz .:

First mortgage 5 p. o. twenty-year gold bonds dated Jan. 15,1903, 
and dne In January, 1923, but subjeot to call for payment In whole or 
in part at lO?^ and interest on any Interest day (January or July); 
denominations $1,0C0 and $500; sinking fund is to receive at least 
$15,000 yearly after 1904.

The directors are as follow s:
J. A Agee (President), D. D. Shnmway (Vioe-Pres. & Treas.), w. B. 

Jess (Secretary), B. E. Jess, A. G. Barnes, A. A. Jess. A. H. Blokmore.

rels. (See Pacific Coast Oil Co. in V . 71, p. 1273, and P eer
less Oil Co. below .)

The South Penn. Oil Co. has taken over the property o f the 
Shawmut Oil Co. under the option recently given. The pur
chase price, it is understood, is about $475,000. The Shaw
mut Company has declared a first dividend in liquidation o f 
$9 per share. The South Penn. Co. was reported last January 
as having drilled a well in W etzel County, W . V a., which 
produced at the rate o f 1,200 barrels per day. The Stan
dard Oil Co. controls more than one-half o f the fine burning 
oil output in the United States —V. 76, p. 483, 387.

Tennegsee Coal, Iron  & R R .— Earnings.—The earnings 
for the quarter ended March 81 were :

Three Total Fixed D eprecia tion , P referred  Balance,
months. profits. charges, etc., charges, dividend. surplus.

1903...........$953,140 $199,502 $L14,243 $4,966 $634,429
1902...........  585,896 217,536 118,333 4,966 245,061
-V . 76, d. 437, 107.

Tidew ater Steel Co.— Negotiations.—See Eastern Steel Co. 
above.—V. 76, p. 162,

Union Oil Co.—Lease, Etc,—See Mission Transportation & 
Refining Co. below. A lso V. 76, p. 709,

Union Sugar Co.—Stock Pool.— The stockholders are re
ceiving notices to exchange their stock for trn8tee8’ certifi
cates. The capital stock is 40,000 shares, o f  which 30,000 are 
outstanding, on each o f which, it said, the holders have paid 
$32 50. The company has a plant and 4,200 acres o f land at 
Santa Maria, in Santa Barbara County, Cal. Par value o f 
shares, $25. Six per cent bonds subject to call at 105, $250,- 
000 authorized, $135,000 outstanding. See Alameda Sugar 
Co. (an allied concern) above.

United Coke & Gas Co.—See Am erican Coal Products Co. 
above.—V . 74, p. 1146.

United Copper Co.—Production—Earnings.—F. Augustas 
Heinze is quoted as saying:

We produced more than 30,000.000 lbs. of copper In 1902 notwith
standing the burning of our works last August, and I charged that 
crime before the people of Moitana in my campaign speeches last fail 
against the people who would have benefited by tbe crippling of the 
output and the resources of the United Copper Co. If we are not 
burned out again this year we shall produce between 40.OCO.000 and 
45,000,000 lbs. of copper. We produced our copper In February at 
838 oents per pound laid down and sold in New York City; this in
cludes construction and every sort of expense. In March onr cost 
should he the same and our profit should he more than 6 cents per 
pound when the books for that month are closed. Our production 
in March was 2,450,000 lbs. We are earning at the rate of $1,800,000 
per annum on this copper market for we are selling onr copper at 
above 15 cents per pound. Here are the exaot figures of our output in the calendar years 1902 and 1901.
1902.................
1901................
-V . 76, p. 598.

C opper, lbs. 
.30,374,696 
.30,318.328

Silver, os.
919,590

1,083,474
Cold, os. 

11,269 
4,631

U nited E lectric  Co., New Jersey.— Amalgamation Plan,— 
See North Jersey Street Ry. under “ Railroads”  above.

Earnings—The results for the year ended Jan. 81, 1903 and 
1902, it is stated, compare as follow s :

Tear. Gross. Bet. Interest. B al., su r
190203...................... $1,854,305 $744,264 $698,533 $45,731
1901 02....................... 1,677,322 753,414 698,134 55,250
—V. 74, p. 482.

United States B iscn it Co.— Officers.—The directors (and 
officers) are:

Direotors.—J. L. Loose of Chicago (President), J. 8. Loose of Kansas 
City (Vice President), John H. Wiles of Kansas City (Secretary and 
Treasurer), A. F. 8weney, President of the First National Bank of 
Kansas City, and K. K. McLaren of New Jersey.—V. 76, p. 814.

United States L ight & H eating Co.—New Company.—
This com pany, whose shares have recently appeared on the 
curb, was incorporated in New Jersey a year ago “ to fu r
nish electricity, light and heat, especially for railway cars,”  
by the Moskowitz system for transm itting power from  the 
car axle to the generator. The authorized stock is $3,000,000 
in $10 shares, all comm on and “  fn ll paid ” ; eo bonds. The 
President isR . H. Beach; Secretary and Treasurer, Charles 
S. Fnrst; A. Sanford Adler, General Manager, office No. 20 
Broad St., New Y ork City. W . J. Arkell, 74 Broadway, is 
interested in the enterprise.—V. 74, p. 271.

Standard Oil Co.—New Pipe Lines, Etc,— This company 
has recently been constructing, through the medium of sub
sidiary companies, several pipe lines o f unusual im port
ance. The Cumberland Pipe Line Co., for instance, has 
completed an oil line o f 6-inch pipe from  Parkers 
burg, W . V a., to  Manchester, London and Somerset in East
ern Kentucky, and branch lines leading into the K nox and 
Bath County oil fields. The plans include the laying o f 315 
miles o f pipe in Kentucky, the total outlay being nearly
81,000,000. C. N. Payne is President o f the Cumberland 
Company.

Under the charter o f the East Ohio Gas Co. (V . 70, p. 794), 
a pipe line was completed last January from  the W est V ir 
ginia fields at Proctor to Cleveland for the transmission o f 
natural gas to that city , the distance being about 200 miles. 
Domestic consumers are supplied at 30 cents per 1,000 cubic 
feet.

In California the Pacific Coast Oil Co., another subsidiary, 
is just putting in operation 278 miles o f 8-inch pipe, 
which, with the aid o f 10 pumping stations and tw o beating 
plants, carries the company’s oil from  the Kern fields to San 
Francisco Bay, and the Standard’s great refinery at Port 
Richm ond. The company in October last had 80 tanks in the 
Kern River fields, with a total capacity of 2,000,000 barrels, 
and was expecting to increase this to perhaps 3,500,000 bar

United States S h ipbu ild ing  Co.—New Directors.—Caas. 
W . Baker and Marshal R . W ard have been elected directors 
to fill existing vacancies. There are several other vacancies 
to be filled later.— V. 76, p. 814, 493.

Utah L ight & P ow er Co., Salt Lake C ity.—Earnings.—
At the recent annual meeting o f the Gas, W ater & General 
Investment Trust of London, which, it is understood, controls 
this company, President Braithwaite made the follow ing 
statements regarding the Utah Company:

The company is doing extremely well; the revenue for the eleven 
months (ending Nov. 30,1902), amounted to $466,995, against $385,- 
987 in the preceding year. Last year, for the eleven months, there 
was a surplus of $61,985 shown, after meeting both interest and all 
expenses. This year, for the same period, there is a surplus of $74,- 
350. It takes $20,000 to pay 1 per cent on our preferred stock. We 
hold a large amount of preferred stock which is entitled ultimately to 
a dividend of 8 per cent. Last year we received 1 per cent npon it, 
and I believe we shall reoeive the same for the current year. We 
proposed to apply a large portion of the surplus earnings to improv
ing and developing the property. Last year some American investment 
houses bought out all our holdings of the 5 p. o. prior lien bonds. 
Overtures have also been made for the purchase of the 4 p. c. consols.
■ Consolidation.—The “ Salt Lake Tribune” states that nego

tiations in which this company is taking part are pending for 
a $350,000 consolidation o f the irrigation companies of W eber 
County, Utah, probably under title o f Ogden River Reservoir 
Co.—V. 76, p. 756.
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'JjJIic ©mmujexxial
C O M M E R C I A L  E P I T O M E .

Friday N ight, April 17, 1903.
In a few lines o f merchandise there have been some 

complaints of a hesitating trade demand. These, how 
ever, have proved to be the exception, the general 
report o f the condition o f business being to the effect 
that trade has been good and that the outlook is 
for continued business activity. Evidences of the 
large distribution of merchandise are found in the inability 
o f dealers and jobbers to obtain supplies o f some articles 
with satisfactory promptness from manufacturers, although 
the latter have been actively at work. Confidence has been 
restored in the sugar market. Prices have been advanced 
by all refiners and the trade has been a free buyer. The A g 
ricultural Bureau report, issued on the 10th inst., indicating 
a record-breaking yield from the growing winter crop, has 
been received with general satisfaction, and has been a factor 
in strengthening the belief in a continuation of the preseat 
general business prosperity.

Lard on the spot has been quiet, refiners purchasing sup
plies only as needed to meet their current wants, and the 
export demand has bean light. Prices, however, have been 
fairly well held, closing at 10-25c. for prime Western and 9 25 
@9 75c. for prime City, The demand for refined lard has been 
dull, and there has been a slight decline in prices, closing at 
10’40c. for refined for the Continent. Speculation in lard for 
future delivery has been quiet, and only slight changes have 
occurred in prices. The close was quiet but steady.

DAILY CLOSING PBMB8 07 LASS FDTURBS IN CHICAGO.
Sal. Mon T u n . Wed. Thure

Hay del’y............  9-85 9-90 9 90 9 90 9-82^ 9 82̂ 3
July del’y...—......  9-80 9-82ifi 9'82*« 9 80 9-721$ & 72%September defy... 9 80 9-82i$ 9-80 9'77%  9-70 • 9-721*

Pork has had only a small jobbing sale, but prices have 
been maintained at $18 25@18 75 for mess, $19 50 for family 
and $19 25@21 50 for short clear. Cut meats have been dull 
and prices have been quoted nominally unchanged at 9c. for 
pickled shoulders, 113̂ @ ll% c . for pickled hams and 9% @  
10)£c. for pickled bellies, 14@10 lbs. average. Canned beef 
has been dull and easy at $9 00@9 50 for mess, $11 50@13 00 
for packet, $13 00@14 00 for family and $17 00@19 00 for 
extra India mess in tcs. Tallow has been quiet and easier,closing 
at b%c. Stearines have been unchanged at llj^ c .fo r  lard stear- 
ine and 9%c. for oleo stearine. Cotton-seed oil has advanced, 
closing at 20@27c. for prime yellow. Butter has been more 
freely offered and prices have been easier, closing at 43^ @  
44c. for creamery. Cheese has been in fair demand and firm 
at 12@l5c. for State factory, fu ll cream. Fresh eggs have 
been in full supply and slightly easier, closing at 15c. for 
best grades of Western.

Brazil grades o f coffee have continued to drag. Stocks 
are large, the Brazil crop movement is free for the season of 
the year, and it is estimated that the yield o f the growing 
Brazil crop will be in excess o f requirements. The tone of 
the market has continued easy, and the close was at 5 3-16o. 
for R io No. 7 and 6c. for Santos No. 4. West India growths 
have been in fair demand and firm for desirable growths, 
closing at 8%@9c, for good Cucuta. Speculation in the 
market for contracts has been without spirit, and prices 
have shown a sagging tendency. The close was dull. F o l
lowing are the closing asked prices:
April..... . 3-85o. | August..........  4-15c. | Nov____ ... . . .  4-40o.Hay............. 3-85o. Bopt..... . . . . . . .  4‘25o. | Deo  __ ____  4-70o.
July............ 4 05o, I Oct. ..........  4-350.1 Jan................  4-80o.

R aw  sugars have been in more active demand ; offerings 
have been limited and prices have advanced, ciosing at 3%c. 
for centrifugal, 96-deg. test, and 3 3-16c. for muscovado, »9- 
deg. test. Refined sugar has been active and higher, closing 
at 4 ,S0@5c. for granulated. Teas have been quiet and 
easier.

Kentucky tobacco has been in fairly active demand. There 
has been some buying for export and at full prices. Seed- 
leaf tobacco has been dull, the business for the week being 
limited to a few small sales, but prices have been unchanged 
and steady, Foreign grades o f tobacoo have been fairly 
active and the sales include 2,600 bales Havana at firm prices.

The market for Straits tin ha9 been firmer in response to 
stronger foreign advices, but business has been quiet. The 
close was steady at 30@30'25c. Ingot copper has been quiet 
and quoted nominally higher at 15 00@15-25c. for Lake. 
Lead has been in fair demand and steady at 4-07^c. Spelter 
has weakened slightly, closing at 5 65c. Pig iron has been 
in moderate demand and steady at 22,25@22,75c. for No. 1 
Northern.

Refined petroleum has been steady, closing at 8'35c. in 
bbls,, 10'50e. in cases and 5’65c. in bulk. Naphtha has been 
firm at l l ‘20c. Credit balances have been steady at $1 50. 
Spirits turpentine has declined, closing quiet at’ 53@58^e. 
Rosins have been quiet and unchanged at $2 20@2 25 for 
common and good strained, W ool has been firm but quiet. 
Hops have been steadier.

C O T T O N .
Friday Night, April 17, 1903.

The Movement of the Crop, as Indicated by our telegram* 
from the South to-n ight, la g iven  below . For the week ending 
this evening the tota l reoeiptB have reaohed 59,639 bales 
tgainst 67,426 bales last week and 106,859 bales the previous 
week, making the tota l receipts slnoe the 1st o f Sept., 1902, 
7,148,649 bales, against 7,014,713 bales for the same period of 
1901-2, show ing an increase ainoe Sep.1,1902, of 133,936 bales.
JStfMijUt as— Mat. Mon. Tm« . Wtd. t  Kura. P ri. to ta l .

'Jalveuton...... 1,361 2,063 4,709 1,700 2,022 2,218 14,073
Sab. Paae, Ao . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463 463

flew Orleans.. 2,509 5,598 5,406 5,162 8,870 3,293 25,838
Aoblle______ 15 908 658 13 134 1,728
Pensacola, Ao. ...... . . . . . . ...... ...... . . . . . . 919 919
Savannah...... 963 768 453 1,420 635 1,558 5,847

Brnnsw’k,Ac. . . . . . . ...... . . . . . . . . . . . . . . . . . . 518 518
Jharleston— 21 7 12 212 140 392
Pt. Boyal.Ao . . . . . . . . . . . . . . . . . . ...... ...... ...... ......

YUmlngton,... 23 97 73 19 100 106 418
Wash’ton.Ao ...... ...... ...... ...... ...... .......

Norfolk__ _— 823 1,715 996 558 601 691 5,387
5Pp»t News, Ac ...... ...... ...... ....... ...... 163 163
lnw York. .. 156 122 27 104 409
Boston______ 321 348 686 363 275 533 2,526
iaittmore...... ...... ...... ...... ....... 674 674
miadel’a, Ac 54 129 101 284
Tot. this weel 6,069 11,674 13,239 9,274 7,973 11,410 59,639

The follow ing shows the week’s total receipts, the total since 
Sept, 1,1902, and the stocks to-night, compared with last year,

B eetip ti to 
A p ril 17.

1902-03. 1901-02. S toek .
fh i9
weak.

Minot Sep. 
1,1902.

this
tssek.

iSines Sop. 
1, 1901. 1903. 1902.

Galveston... 14,073 1,972.651 19,503 1,952,095 39,575 69,230
Sab. F.,Ao. 463 182,593 2,101 79,098

Sew Orleans 25,838 2,109,638 21,016 2,089,333 143,301 242,341
Mobile....... 1.728 202,020 100 149,506 5,809 10,041
P’eaoola.Ao. 919 149,877 6,368 211,187
iavannah... 5,847 1,254,469 7,975 1,068,278 50,571 43,994
kr’wiot, Ac. 518 123,522 134,267 3,780 3,465
Jharleston... 393 208,034 584 259,458 4,162 1,223
P.Royal.&a 221 2 1,551
Wilmington. 418 328,319 1,754 239,685 5,240 12,511
Wash’n, As. 387 382
Norfolk..... 5,387 468,987 3,590 428,794 7,925 30,644
:Fport N.,&<3 163 21,120 223 34,161 38 1,032
Sew York... 409 28,524 426 107,241 61,611 197,544
Boston... „„„ 2,526 86,338 539 115,580 34,000 83,000
Saltlmora.. 674 38,598 341 86,831 4,257 10,768
?hlladel,&8. 284 23,361 313 27,266 2,901 5,730

Totals___ 59,639 7,148,649 64,835 7,014,713 368,170 661,523
In order that com parison m ay be m ade with other years, 

we give below  the totals at leading ports for  six  seasons.
Mteeipts at— 1903. 1902. 1901. 1900. 1899 1898
lalves’n.&o. 14,536 21,604 24,501 2,731 11,123 15,016
Sew Orleans 25,838 21,016 21,144 13,264 29,955 22,200
Mobile. . . . . . 1,728 100 664 1,819 1,716 3,387
savannah... 5,847 7,975 9,848 9,471 3,578 8,245
Ohae’ton, Ao. 392 586 514 1,775 1,297 1,415
Wllm'ton.Ac 418 1,754 665 200 261 1,392
Norfolk___ 5,387 3,590 6,715 3,272 6,569 4,502
N. News, Ao. 163 223 197 603 826
All others... 5,330 7,987 13,231 11,293 6,506 11,389
fot.thia wk. 59,639 64,835 77,282 44,022 61,608 68,372
tlnee Sept. 1 7148,649 7014,713 6687,763 6152.908 7835,811 8211,670

The exports for the week ending this evening reach a total 
of 89,889 bales, of which 12,401 were to Great Britain, 25 
to France and 27,463 to the rest o f the Continent. Below 
are the exports for the week and since Sept. 1, 1902.

Week Ending Apr. 17, 1903. from Sept. 1, 1908. to Apt. 17. 1903.
Sxporti Exported to— Exported to—
frsttt— Srtat

BrU’n. treats Oetui-
nent.

Sote.1
Wttk.

&r»tn
Britain. frense CJont4.

G alveston....... 7,713 6,994 14,706 635,318 810,058 579,343 1.555.317
Sab. Pass. &c.. ......... ......... 28,68? 63,262 96 849
New Orleans.. 343 8,954 9,293 853,883 823,532 670.398 1,863 316
M obile.............. ......... 48,897 61,290 100 187
Pensacola....... ......... 819 819 65,244 12,247 60,736 133,227
Savannah____
Brunsw ick___

5,872 6,872 191,813
96,880
16,560

49,410 700,874 
6.860 ‘ 

83,523

940,9*7
102,720
104,083Charleston 

Port R o y a l... .
......... ......... ........

.........
W ilm ington... ....... ......... ......... ......... 133.703 3,242 182.433' 319 377
N orfolk............ 13,073 13,435 13,734 40,297
N’port N „ &c.. ......... 8,797 965 750 10,612
Now f o r k . . . , . 1,399 25 2,408 4,3?6 225 £91 14,103 178,478; 418 472
Boston............. 1,674 ........ 1,674 126,509 5,008; 131,517
Baltimore . . . . ......... ......... 2,133 2,138 70,294 8,300 32 8241 106 418
Philadelphia.. 669 16L 730 33.029 2,0861 35 116
San Fran., & c„ 305 123 428 31.755 127,016* 161,771

T ota l............ 12,401 25 27,463 89 889 2,615,722 730.940 2,768,61316,115 175
Total 1901-02.J 31,896 20,875 20,286 72,637 2,797.334 670.633 8,310,584'5.778.601
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In addition  to  above exp orts , our telegram s to -n igh t also 
give us the fo llow in g  am ounts o f  ootton  on shipboard, not 
•leared, at the ports nam ed. W e add sim ilar figures for 
Hew Y ork , whioh are prepared fo r  our speoial use by Messrs. 
Lam bert & Barrows* P roduce E xchange B uild ing.

ON SHEPBOABD, NOT OLBAKED FOB—
L ea v in g

stock.A p r il 17 at— G reat
B rita in F r ’ nce Ger

m any.
Other

F or ’gn
Coast
w ise. to ta l .

New Orleans. 14,013 1,782 1,827 13,779 31,201 112 ,10 0
Galveston.. .. 8,838 4,416 1,150 5,79? 5,070 20,271

7,350
19,304

Savannah___ ___ ____ 6,900 450 43,221
Charleston... ...... ...... ...... ... ... 4,162
Mobile..........
Norfolk___. . . .......... 1,900

1,000
200

3,000
2,100
4,000

3,709
3,925

New York___ 2,106 _____ „ v c ____ „ ...... 2,100 59,511
Other ports . 1,500 500 .......... 2,000 48,216

Total 1903.. 21,451 6,198 12,077 20,576 8,720 69,022 294,148
Total 1902.. 45,367 5,832 14,825 22,431 14,927 103,382 558.141
Total 1901.. 37,701 14,952 39,902 19,763 13,408 125,726 592,243
Speculation in cotton for future delivery has been fairly ac

tive,but the trading has consisted very largely of operations 
by the larger traders,commission houses quite generally report
ing only a small outside interest in the market. Early in the 
week the squeeze of shorts,especially of May contracts,contin
ued, and od Monday the price for this delivery was advanced to 
I0'63c.and July delivery to 10-20c. Tuesday the Liverpool mar
ket opened after the Eastertide holidays and made only an in
different response to the advance in the local market,and these 
disappointing advances from Liverpool had a weakening influ
ence locally. The leading bull interest became a free seller 
of May and July, which they continued throughout the 
week, it being figured that they liquidated about 100,000 
hales of May. The South, attracted by the higher prices, 
has been a seller in this market for May delivery, and it is 
estimated that at least 75,000 hales of cotton is now pointing 
towards the New York market for delivery on May con
tracts. There also have been rumors that from 2,000 to
5,000 bales are about to be shipped from Liverpool to New 
York to be delivered on May contracts. The movement of 
the crop as shown by the “ in sight” figures for the week has 
been large, and this, too, has operated against the advance 
in prices. To- day some bull support was given to the market 
early and prices advanced a few points. Subsequently, how
ever, there developed increased pressure to sell to liquidate 
long contracts, prompted by the full crop movement lor the 
week, and values declined.' The close was steady at 1 to 7 
points decline for this crop, and unchanged to 1 point higher 
for new-crop deliveries. Ootton on the spot has been quiet, 
closing easier at 10-4Uc. for middling uplands.

The rates on and off middling, as established Nov, 20,1902, 
by the Revision Committee, at whioh grades other than 
middling may be delivered on oontract, are as follows.

Good Middling Tinged.. e. Even 
Starlet Good Mid. Tinged.. 0 80 on 
Strict Middling Tinged.™ 006 ofi
Middling Tinged....,...... . QT* ofi
Strict Low Mid. Tinged... 084 oil
Middling Stained....... . ©50 ofl
Strict Low Mid. Stained... 1'OG ofl 
Low Middling Stained..... 150 ofl

On this basis the official prices for a few of the grades for 
the past week—April 11 to April 17—would be as follows,

Fair---- . . . . . . . . . . . . .__ „c . 1-30 on
Middling Fair....™  ... . . .  0 86 on
Strict Good Middling...... 0-62 on
Good Middling............. 0-44 on
Strict Low Middling...... 0'14ofl
Low Middling.............. 0-88 off
Strict Good Ordinary......0 72 off
Good Ordinary___ .. . . . . .  1-00 off

UPLANDS. M o n Tnes W ed T b . ffirs.
Good Ordinary.™,.™--------
Low Middling.™.™.™ 
Middling.. . . .™ .. . . . . . . . . . . . . . .
Good*Middling..™ .....— ....
Middling Fair....___ ... . . . ...

H
oliday.

9-65
10- 27
10 65
11 09
11- 61

9-50 
10-12 
10 50
lw-94
11-46

9-50 
1012 
10 50
Xu 94 
11-46

9-501012
1050
10- 94
11- 46

9-40
1002
10 40
10-84
11 38

GULF. Sat. E o n Yarns W e i Yisu FrS.
Good Ordinary...™.........™ M 9-90 9-75 9-75 9-75 9-65
Low Middling.™..™..™..... © 1052 10-37 10 37 10-37 10-27
Middling........ ......... . s 10-90 10-75 1075 10-75 10-65
Good Middling....™...... . i» 11-34 11-19 11-19 1119 11 09
Middling F a ir ................... 11-86 11-71 11-71 11-71 11-61

STAINED. Sat. M on W ed T h , W r i.

Low Middling.™..™,.. . . . . . . 9 15 9-00 9*00 900 8 90
Middling._____. . . . . . . . . . . . Holi- 10-15 10-00 10-00 1000 9 90
Strict Low Middling Tinged... day. 10-31 10-16 10-16 iip-16 10 06
Good Middling Tinged— .— 10-85 10-50 10-50 10-50 10-40

ODThe Quotations fo r  middling upland at New York 
April 17 for each o f the past 83 years have been as fo llow s.

1 8 7 9 ___ 0.11i3la
1 8 7 8 .. . . . .10®8
1 8 7 7 ..  ™ .  IIJ4
1876.. . . . .13q
1 8 7 5 ..  ....1 6 1 a
1 8 7 4 .. . . . .  17*8
1 8 73 ........ .19 14
1 8 7 2 .. . . . . 2 3

1903.. ________ C.10-40
1902...... . 9%
1901.. . .. . 8516
1900.......  9?81899.......  65ie
1898....... 6&16
1897...... . 71,81896------  71516

1895. ™C, 678 1887.™0 105g
1894...... 7 9,6 1886.
1893....... 71516 1885.
1892...™ 7*e 1884.
1891a«ce«e 81616 1883.___ 103ie
1890..™. 11%, 1882.
1889.™.. 10% 1881.
1888...... 9% 1880.

MABliHT AND BALES,

Spot Market 
Closed.

FCTUBBS
Market
CLOSED

Sales of Spot & Oontbagi

E x
port.

Oon-
svm p .

C on 
tract. Sated

Saturday — 
Monday,... 
Tuesday... 
Wednesday 
Thursday.. 
Friday.....

Total.....

..Holi day...
Quiet, 15 pts. ad. 
Quiet, 15 pts. do.
Quiet................
Dull...................
Quiet, 10 pts. do.

Steady... . . .
Steady...... .
Steady__ _
B’rly steady. 
Steady.. . . . .

. . . .

434

*17
46

500 934

*17
46

. . . . 497 500 997

M* — M M M

1 1 i i 1 1 00 00 
CO

00 00 00 006* oo co
OC OD

coco
CP ^

o c o
MCO

© o o © 9 j 
cn 1

f l

2: |
w o o CUM C5 tD © © occo o © ©  © to

1 a 1 4 1 « i $ i ® 1 ©. 1 0 • 01 ! 9 1 @
M M M M M M M M S005t | | | 1 ®

00 00 00 00 coqo 00 00 coco o © o © c  © 9 11 1 1 1 1 g* >a» A  A cr CO ot ©1 M K 5 to  to ©CD cn *
CO <J<J -O CD - a © <100 c o o t= VO i— w rft*-

M M  M

1 1 ! 1 1 1 GO GO
w o o

CD 00 00 op 
cn cn

GOOD coco coco
c o ®

© o
© ©

O ©  
CC w

° o
coco

®  03 e © M M A m CO JO ©  A <105 ©  cn
1 ® i e i s , 9 9 i i f i 3 s* SS ’ 9 > 9 a s

M M M M M M M M M S1 | 1 | 1 1 1 °?
00 00 CD coco coco o o ® ® ©  © o ©

Wst*A  A enen CD 00 A W 6 j«» ©  M c l G>Oi ta c e tO<J © c n cn o < i to cn OC© W <3<r-* M M  M M M

1 1 1 1 1 1 00 00 
(*>»

OD 00 coco
CnC*

00 cc 
cb*q

co cc
cnif^

O CO
© c o ©  1

© o
A  A

o ©
A W • « &  3 3 ~8

® e M t3 ^  03 Q <5 MCD w © O w o o
! ® 1 3 1 3 l 9 ( © SI 9 I » 1 0

M M M M M M

1 1 1 1 1 1 op GO 00 00 GOOD
©»CR

00 00 00 00
coco
©»cn

© o
o © ©  1

c ©
cncn

9 |
M  1 e n g1(g

M O * W Ol t o © tv  GO cn o © cn
*-* M M

| j 1 I 00 00 GOOD 00 00 00 00 coco CD© ®  1 o © 9 11 1 ! 1 1 1 Co to W W v l  vJ! coco ©  ' c o w to '
© © *3© © © ©5 CR fcOM to tO M <1

1 G 1 3 1 3 1 9 1 9 f 3 ( 9 1 9 1 ** 1 3
M M M M

1 1 1 1 1 i
GOOD
W W

ocoo
w

00 00 
C* OH

00 00 <jdb coco CD©
CD©

< ? l  
©  1

© o
C C A

© a
t a w

<* © ©SO Oie> OS© ento w © W -J © tf*
M M M M

CD 00 CD , CD 00 OD 00 CO CO c o © © © o ©  
to  to

o ©1 I 1 1 i 1 COCO C » l A A 00 30 00 00 to  to
<10n 00 coco co OiP* t o w

! 9 1 3 1 ® i 9 1 9 1 1 9 - 9 ! © i 9 ■ e I 0
M  M M M

| | | | I | GOOD 00 QO GOOD COCO CO©
« l o ©

t o w
© o  
to to

S ' ?
W A If* 1 a jc o CD ® CD 1
CIO M o O © o cn ® <105 © CiZP W 03

M M
j I 1 i • 1 1 00 1 °? i °p i ° ? 1 ^ I ? 1 ® 1 9 1 ®1 1 * * 1 CO ’ CO 1 <s 1 A ' oo 1 a? ' to * to

i ®
C* CO cn M A cn w

I 3 ! 9 f 9 i 9 ! 3 ! 9 i 9 1 0 f A 1 @
cv

M M M M
i  f | 1 ! ® I °? 1 °p 1 ® I <? 1 O . 1 9 i 91 1 ' cn ' GO ‘ cn ' to ' M ' © *

CO Cn c© CO 00 © cn CO <1
T e e  V isib l e  Su p p l y  o f  C otton  to -n ig n t , as mad© up by 

sable and telegraph, is as fo llow s. Foreign stocks, as w ell 
as the afloat, are this week’s returns, and eonseqnently all 
foreign figures are brought dow n to  Thursday evening, 
But to m ake the to ta l the com plete  figures fo r  to-night 
Apr, 17), we add the item  o f  exports from  the U nited State*, 
including in it  the exports o f  Friday on ly ,

1908. 1903. 1901. 1900.
Sioeis at Liverpool,.™*,bales. 727,0001,111,000 788,000 657,000 
85oek at London.™....™.™ 7,000 6,000 12,000 3,000

Total Great Britain stock vs 
Stock at Hamburg.,..,.,,.
Stock at Bremen....__ _
Stock at Amsterdam.™ .
Stock at Rotterdam......
Stock at Antwerp.. . . . . . ,Stock at Havre..... . . . . . .
Stock at Marseilles.......
Stock at Barcelona.... ...Stock at Genoa.......... .
Stock at Trieste..........

. 734,000 1,117,000 800,000 660,000
12,000 14,000 18,000 18,00©

. 334,000 214,000 246,000 296,0001,000 1,003200 200
4,000 5,000 6,000 3.000

, 214,000 212,000 169,000 217,000
3,000 2,000 4,000 2,000

40,000 51,000 29,000 44,000
35,000 43,000 45,000 66,000

7,000 4,000 8,000 2,000
649,000 546,000 625,200 649,200Total Continental stocks..

Tetal European stocks™. 1,383,000 1,663,000 1,825,200 1,309,200 
India ootton afloat for Europe 211,000 121,000 135,000 28,000
Amer.oottonafioatforE’rope. 359,000 182,000 372,000 436,000 ®gypt, Brazil,&e.,aflt.for Efpe 56,000 66,000 30,000 29,000
Stock in Alexandria, Egypt... 107,000 176,000 174,000 156,000
Stock in Bombay, India....... 710,000 598,000 539,000 330,000
Stock in United States ports.. 363,170 681,523 717,969 529,078
Stock in 0 ,8 . Interior towns.. 20i,G52 331,876 580,688 252,758
United States exports to-day. 1,149 25,118 2,169 10,108

Total Visible supply ..™ „.8,394,371 3,824 517 3,826,026 3,080,144 
Of the above, totals of American and other descriptions are as follows 
A m erica n — 636.000 1,000,000 678,000 555,000

608.000 507,000 467,000 625,000
359.000 182,000 372,000 436,000
363,170 661,523 717,969 529,078
204,052 331,876 530,688 252,758

1,149 25,118 2,169 10,108

Liverpool stock,™.....bales,
Continental stocks......
American afloat for Europe...
United States stock.. . . . . . .__
United States interior stocks.

Total American..........
Matt In d ia n , B ra a il, Ae.- Uverpool stock......... .... .

Gonfion stock.™...... .(Continental stocks------- --
India afloat for Europe..... 
tgypt, Brazil, Ac., afloat.. „ 
Stock in Alexandria, Egypt 
Stock in Bombay, India..

Total East India, Ae....,
Total visible supply... 

Middling Upland, Llverpo

Broach Fine, Liverpool.

2,171,371 2,707,517 2,767,826 2,407,944
91,000 111,000 110,000 102,000
7,000 6,000 12,000 3,000

41,000 39,000 58.200 24,200
211,000 121,000 185,000 28,000

56,000 66,000 30,000 29,000
107,000 176,000 174,000 156,000
710,000 598,000 539,000 330,000

1,223,000 1,117,000 1,058,200 672,200
2,171,371 2,707,517 2,767,826 2 407,944
8,394,371 3,824,517 3,826,026 3,080,1445-42d« 5332d. 45̂ 4. 516S2d.10-400. 9‘ igO. 83gc. 9i316e.

9!*d, 69ied. 6%d. 85,6d
8-40d. 7d. 7^d. 7iad

5d. 4Hiad. 488d. sogd5d. 4%d. 45led. 55led
Continental imports past week have been 191,000 bales, 

The above figures indicate a loss in 1903 o f 430,146 bales 
as com pared with same date o f 1902, a decrease o f 431,655 
bales from  1901 and a gain o f 314,227 bales over 1900.
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At the Interior Towns the m ovem ent—that is the receipts 

for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for  the 
corresponding period o f 1901-02—is set out in detail below .
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The above totals show that the interior stocks have de
creased during the week 5,524 bales, and are to-night 127,824 
bales less than same period last year. The receipts at all th e  
towns have been 22,029 bales more than same week last y e a r .

Overland Movement fob the W eek and Since Sept . I .— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from  telegraphic 
reports Friday night. The resnlts fo r  the week ending 
April 17 and since Sept, 1 in the last two years are as follow s.

A p r il 17.

Shipped—
Via St. Louis............
Via Cairo.................
Via Paducah........ .
Via Rook Island.......
Via Louisville..........
Via Cincinnati.........
Via other routes, <fco.

Total gross overland.............
Deduct s h i p m e n t s —

Overland to N. Y., Boston, <fco.
Between Interior towns...........
Inland, <fec., from South...........

Total to be deducted.......... .
Leaving total net overland...

The foregoing shows that the week's net overland movement 
this year has been 12,688 bales, against 11,897 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 15,973 bale?.

In  Sight an d  S pin ners  
Takings.

1 Receipts at ports to Apr. 17..
Net overland to Apr. 17.......
Southern consumption to Apr. 17.

Total marketed.........
Interior stocks in excess.

Came Into sight during week.. 
Total in sight Apr. 17......

North’n spinners' tak’gs to Apr. 17
* Decrease daring week.
Movement into sight in previous years,
Week— Bales.

1901—Apr. 19.................  94,888
1900—Apr. 20.................  88.295
1899-Apr. 21.................  94,121
1898—Apr. 22.......... 75,301

Quotations for Middling Cotton at Other Markets.— 
Below are closing quotations o f m iddling ootton at Southern 
and other principal cotton markets for eaoh day o f the week.

Wee* en ding
A p ril 17.

Galveston... 
New Orleans
Mobile.......Savannah... 
Charleston.. 
Wilmington.
Norfolk......
Boston.......
Baltimore..  
Philadelphia 
Augusta —
Memphis__
8t. Louis....
Houston__
Cincinnati.. 
Little Rook.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Batur.

Mo
£
•5?

M on. lu e t . W td n tt. T h u n . F>i.

10 lÔ e lOlfl Ido 101,6
lO:>i0 1> 3le 103Ui 10% 101,6
978 10 10 10 10

10 10 10 10 10
10 10 10 10 10
9ki 9L, 9ic 9% 9%

10 38 1038 1038 H-38 103g
10ft0 10<)5 10-50 10-fiO 10-50
108a 108a lOSg 108s 108s
10-80 10-75 10/5 10-75 1005
103g 103s insa 10% 10%
10 10 10 10 916,6
10 10i,0 10 101,8 101,6101,8 101,8 101,8 10
10i« 101« 101« 10% 10%

9%
The closing quotations to-day (Friday) at other Im portant 

Southern markets were as follow s,
Columbus,Miss 9<% I Nashville.......  9$t
Eufaula_____ _ 10 | Natchea........ 915is
Louisville....... 10% Raleigh.......... 10
Montgomery... 9*iis I Shreveport__  9°8

New  Orleans Option Market.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

Athens...____ 10%Atlanta.........  103J6
Charlotte.......  1Q%
Columbus. Ga. 10

Sal’day. 
A p r. 11.

M onday,
A p r. 13.

Tuesday, 
A pr. 14

Wed’day,
A pr. 15.

T h u n d 'y  
A pr. 16.

F rid ay , 
A pr. 17.

May— 
Ranee.... 
Closing...

10-20@-42 10 23 ® 40 10-23® 35 10 08® '23 10 05®-18
10 36® 37 10 23® 24 10-23® 24 10 11012 10 07®’08

July— 
Range__ 10 25® 44 10 26® 42 10-25®-37 10-12® 27 10 07 ® 21
Closing... 10 38® 39 10 26® 27 1C-26®-27 10-140-15 10 11® 12

August—
Range__
Closing... W 9-68®-79 9-66®'76 9-65®74 9-59®-66 9-56®66

9-74®-75 9-05®-66 9-65®-fl6 9-60®-bl 9-60®61
October—

Range__
Closing..

99 8-44®-80 8'42®-47 841® ”43 8-36@-42 8-38®-41
8-43®-46 8-40® 41 8'41®'42 8-38®'39 8-39®-40

Dec’ber— 
Range__ 8-32 ®-38 3-29®>31 — ®-31 8-24®-29 8-25®-29Closing... 8-31®‘33 8-28®-29 8-28®-29 8-25®-26 8-26®-27

Tone— 
Spots...... Finn. Quiet. Quiet. Easy. Quiet.
Options... Br'lv st’y Br’ly st’y B’rly st’y Steady. Quiet.

1905-03. 1901-02.
S in es  

Sept, l Week. B ints
Bevt. 1.

8,825
2,953

3799
4,0181,377
1,397

676,721
196,640

2,035
29,097

133,61933,916
244,416

7.848
1,046

30
2,803
1,748
1,693

749,449
136,786

1,192
31,561

181,593
84,223

329.670
18,706 1,316,444 15,168 1,514,424
3,893

369
1,806

176,821
41,067
47,351

1,619
263

1,889
336,918

62,018
48,310

6,068 265,239 3,771 447,246
12.638 1,051,2051 11,397d,C67,178

1902-03. 1901-02.

W ttk . S in es
Sept. 1. W esk. S ines  

Sept. 1
59,639
12,638
41,000

7,148,649
1,051,205
1,328,000

64,835
11,397
37,000

7,014,713 
1,067,178 1,175,one

113,277*5,524
9,527,854

140,974
113,232
*36,072

9,256,891
202,571

107,853
9,668,828

77,160
9,459,462

46,411 1,892,994! 44,861 1,875,403

Sines Sept. 1— B ales.
1900-01—Apr. 19......   9,191.274
1899-00—Apr. 20........  8,333.454
1898-99—Apr. 21......... 10,275,088
1897-98-Apr. 22___ ..10,355,187

W eather Reports by Telegraph.—Our advices by tele 
graph from  the South this evening indicate that on the whole 
the weather has been favorable during the week, and that 
farm ing operations have made good progress quite generally. 
There has been little or no rain in Texas. Some lands in the 
Y azoo Delta and in the vicinity o f Helena, A rk., are still 
tinder water.

Galveston, Texas.—It has rained on one day during the 
past week, to an inappreciable extent. The thermom eter has 
ranged from  56 to 75, averaging 66,

Abilene, Texas.—N o rain all the week. A verage therm om 
eter 60, highest 74, lowest 46.

Brenham, Texas.—W e have had a trace o f rain on one day 
during the week. The thermometer has averaged 65, the 
highest being 80 and the lowest 50.

Corpus Christi, Texas.—W e have had a trace o f rain on 
tw o days o f the week. The therm om eter has averaged 66, 
ranging from  52 to 80.

Cuero, Texas.—It has been dry all the week. The ther
mometer has ranged from  50 to 79, averaging 65.

Dallas, Texas—Dry weather has prevailed all the week. 
Average thermometer 58, highest 75 and lowest 40.

Henrietta, Texas.—There has been no rain the past week. 
The thermometer has averaged 56, the highest being 72 and 
the lowest 39.

Huntsville, Texas.—There has been no rain the past week. 
The thermom eter has averaged 56, ranging from  40 to 71.

Kerrville, Texas.—W e have had no rain during the week. 
The thermometer has ranged from  38 to 70, averaging 54.

Lampasas, Texas.—The weather has been dry all the week. 
Average thermometer 58, highest 78, lowest 38.

Longview, Texas.—W e have had no rain during the week. 
The thermometer has averaged 58, the highest being 73 and 
the lowest 42.

Luling, Texas.—W e have had no rain during the week. 
The thermometer has averaged 68, ranging from  48 to 78.

San Antonio, Texas.— W e have had a trace o f rain on one 
day during the week. The thermometer has averaged 68, 
the highest being 78 and the lowest 48.

Weatherford, Texas.—Dry weather has prevailed a llfthe 
week. The thermometer has ranged from  45 to 75, averag
ing 60. m j i

Palestine, Texas.—It has rained on one day during the past 
week, to the extent o f one hundredth o f an inch. The ther
mometer has ranged from  42 to 78, averaging 60.

Paris, Texas.—Dry weather has prevailed all the week. 
Average thermometer 55, highest 70, lowest 40. ..g

Netv Orleans, Louisiana.—Dry weather has prevailed all the 
week. The thermometer has averaged 68. m.-=t _

Shreveport, Louisiana.—There has been but a trace o f rain 
the past week. The thermometer has averaged 59, ranging 
from  47 to 70.

Vicksburg, Mississippi.—Planting is progressing in the 
hills, but the weather is too dry for seed to germinate freely.
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A  large portion o f Delta lands is still overflow ed. W e have 
had but a trace o f rain the past week. The thermom eter 
has averaged 63, the highest being 81 and the low est 46.

Columbia, Mississippi,—The w eek ’s ranfall has been forty- 
five hundredths o f an inch, on one day. A verage therm om e
ter 54, highest 70, low est 38.

Leland, Mississippi.— It has rained during the week, the 
rain fall reaching eighty-six hundredths o f an inch. The 
therm om eter has ranged from  41 to 82, averaging 61'3.

Little Rock, Arkansas.—Planters are making good head
w ay w ith farm ing operations. R ain  has fallen during the 
week, but to an inappreciable extent, The therm om eter has 
ranged from  46 to 79, averaging 63.

Helena, Arkansas.—Farm  w ork  is m aking good progress, 
but not m uch planting has been done yet. The river is ris 
ing again, and som e land is still overflow ed. It had fallen 
ten feet. A creage depends on labor, w hich  at present is 
scarce. I t  has rained lightly  on tw o days o f the w eek, the 
precip itation  being sixty-seven hundredths o f an inch. A v e r 
age therm om eter 66, highest 80 and low est 44.

Memphis, Tennessee.—P low ing is active and cotton plant
ing has begun. There has been rain on three days the past 
week. The rainfall reached one inch  ’ and fifty  hundredths. 
The therm om eter has averaged 60’6, ranging from  46 to 77’5.

Nashville, Tennessee.—Farm ing operations are la t e ; little 
done thus tar. W e have had rain during the week to  the ex
tent o f n inety-tw o hundredths o f  an inch, The therm om eter 
has ranged from  89 to 81, averaging 60.

Mobile, Alabama,— The weather has been som ew hat cool, 
w ith  heavy rains in some sections o f the interior in the early 
part o f the week, C otton planting is m aking good  progress 
in  uplands. The sales o f fertilizer tags in the State o f A la 
bam a have been about 10 per cent m ore than last year. Rain 
has fallen here on one day o f the w eek, to  the extent o f but 
one-hundredth o f an inch. The therm om eter has ranged 
from  48 to 83, averaging 67.

Montgomery, Alabama.—Farm  w ork  is being actively  
pushed. R ain has fallen on three days during the week, the 
rainfall being one inch and eight hundredths. A verage ther
m om eter 62, highest 82 and low est 44,

Selma, Alabama.—W e  have had rain on tw o days o f the 
week, the rainfall being one inch and tw enty hundredths. 
The therm om eter has averaged 58, the highest being 70 and 
the low est 44.

Madison, Florida,—There has been no rain the past week. 
The therm om eter has averaged 69, ranging from  44 to 82.

Savannah, Georgia. —R ain has fallen on one day o f the 
week, to the extent o f sixty-seven hundredths o f an inch. 
The therm om eter has ranged from  45 to  80, averaging 65.

Augusta, Georgia,—The weather has been unseasonably 
coo l at times. There has been rain on three days o f the 
w eek, the precipitation reaching one inch and ten hundredths. 
A verage therm om eter 62, highest 84 and low est 45.

Charleston, South Carolina.—There has been rain on five 
days o f the week, the precipitation reaching sixteen h u n 
dredths o f an inch, A verage therm om eter 64, highest 78 
and low est 45. __

Greenwood, South Carolina.—W e  have had rain during the 
week to  the extent o f thirty-seven hundredths o f an inch. 
The therm om eter has ranged from  53 to  71, averaging 62.

The fo llow in g  statement w e have also received by telegraph, 
show ing the height o f  the rivers at the points nam ed, at 
8 o ’c lock  A pril 16, 1903, and A pril 17, 1902.

A p r . 16, ’03. A p r . 17, ’02.
Feet. Feet.

Hew Orleans..*.. . . » ..Above sero of gauge. 19-6 14-7
Memphis....... . . . . . .k..Above sero of gauge. 29-7 210

lean ..Above zero of gauge. 32 0 8 5
Shreveport________ ..Above sero of gauge. 129 16-3
Vicksburg............. ..Above sero of gauge. 482 41-2

In d ia  Cotton  Mo vem en t  ebom  a l l  P o r t s ,— The receip t! 
of cotton at Bom bay and the shipments from  all India port! 
for the woek ending Apr. 16, and for the season from  Sept, 1 
to Apr. 16 for three years have been as fo llow s:

B tc s ip ts  a t-
1902-03. 1901-02. 1900-01.

W eek,
S in es  

Sept. 1. W esh. S ep t. I,
Sine 3 

Sept. 1.
Bombay....... 70,000 1,791,000 59,000 1,729.000 54,000 1.297,000

f r o m —

f o r  tha W eek . S in ce S ep iem b er l .

G rea t
B r ita in .

O on ti-
n tn i . T o ta l. G rea t

B r ita in .
C o n ti
n en t. T ota l.

Bombay—
1902-03.. 5,000 21,000 26,000 58,000 523,000 581,0001901-02.. 1,000 20,000 21,000 4,000 300,000 304,0001900-01.. 3,000 25,000 28,000 56,000 405,000 461,000Calcutta—
1902-03.. 3,000 3,000 3,000 23,000 26,000
1901-02.. 1,000 1,000 2,000 13,000 20,000
1900-01.. 1,000 1,000 3,000 20,000 23,000

Madras—
1902-03.. 4,000 9,000 13,000
19014)2.. 
1900-01.. 

Ail others— 
1902-03.. 9,000 9,000

1,000
7,000

13,000

5,000
12,000
70,000

6,000
19.000
83.000

1901-02.. 1,000 44,000 45,000
1900-01.. 4,000 4,000 8,000 56,000 64,000

Total all— 78,0001902-03.. 5,000 83,000 38,000 625,000 703,000
1907-02.. 2,000 20,000 22,000 8,000 367,000 375,000
1900 01.. 3,000 30,000 33.000 74,000 493,000 567,000

A l e x a n d r a  R e c e ip t s  a n d  s h ip m e n t s  o p  C o tto n .—
Aisgendria. E g y p t ,  

A p r il 15. 1902-03, 1901-02. 1900-01.
Receipts (oantars*)- 

This week... . . . . . . . . 20,000
5.716,000

27,000
8,426,000

50,000 
4.859,000 '">inoe Sept. X . . . .__

T his
w eek-

Sines 
Sept. 1.

Xh is  
w eek .

S in ce  
Sept. 1.

T h is
w eek .

S in ce  
Sept. 1. I

Exports (bales)—
To Liverpool........
To Continent t ... . . .

7.000
4.000

321.000
328.000

7,000
11,000

280,000
412,000

6,000
7,000 270.000

228.000
Total Europe___ 11,000 649,000 18,000 692,000 13.000 493,000

* A cantar le 98 pounds.
7 Of which to America in 1902-03, 74,169 bales; in 1901-02, 88,968 

bales; In 1900-01, 38,539 bales.
Manchester M a r k e t .—Our report received  by  oabl® 

to-aighfc from  Manchester states th a t the m arket continues 
quiet for both yarns and shirtings. Merchants are buying 
very sparingly. W e give the prices for to-day below and 
leave chose for previous weeks of this and last year for; 
comparison.

1903. 1902.

32s Cop, 
Twist.

8% lbs. S h irt
in g s , com m on  

to fin es t .

Oott'n
M id.
Uplds

32s Cop. 
Twist.

8% lbs. S h irt
in g s, com m on  

to fin es t .

OotPn
M id.
Uplds

M’hl3 
“ 20 
“  27 

Apr. 3 
“  10 
“  17

d. d. 
7 \  08% 
7Hi0©8*8 7iii0®8618
7% 08q7H1608H 
71^10 Zb 8*4

s. d. s. d. 
5 5%©8 1% 
5 5%08 1% 
5 5 08 1% 
5 4%®S 1 
5 4%98 1 
5 4%98 1%

d.
5-30
5-40
5-34
536
5-40
5-42

d. d. 
7% 0778 73lg«7i6ia 
7S169715ia 
7% ®8 
7% ©8% 
7% 0 8316

s. d. s. d. 
5 8 07 10% 
5 3 07 10% 
5 3 07 10% 
5 4 07 11 
5 5 08 0 
5 5 08 0

d.4I3U

429jj

5832
Cotton Shipped from L iverpool to N e w  Y ork .—W e

have in form ation  from  thoroughly reliable sources that there 
have been shipm ents o f cotton  this week from  L iverpool to 
New Y ork  fo r  delivery on contracts in  this m arket, but we; 
are not perm itted to  state the am ount o f such shipments.! 
There are also reports current that fu rther shipments w ill b e ’ 
made from  that port as w ell as from  Brem en.

G overnment W eekly  Cotton R eport. —Mr. James Berry,: 
Chief o f the Clim ate and Crop Division o f the U nited States 
W eather Bureau, made public on Tuesday the fo llow in g  tele
graphic report on the crops in the Southern States for the 
week ending A pril 13:

North Carolina, —Warm weather favorable for growth, hut fre
quent rains greatly retarded plowing.

South Carolina.—Farm work delayed over western oounties by 
wet weather, but well advanced In east; cotton planting confined to 
eastern half and progressing slowly.

Georgia.—Heavy rains in early part of week delayed farm work; 
latter part favorable; season backward; in northern and middle sec
tions little or no cotton planted and much land unprepared, but 
planting well advanced in southern seotion and early plantings up in 
scattered localities.

Florida.—Slightly warmer than average; precipitation deficient; 
farm work well advanoed except on low lands; planting cotton active,: 
some being chopped. .

Alabama.—Rains first two days, generally heavy rain Mast day, 
locally destructive windstorms; otherwise week was warm and favor
able; ootton planting being pushed; some up.

Mississippi.—Good showers In north and south portions, elsewhere 
rain needed to soften ground and for germination; preparations for 
cotton planting in fall progress, exoept in flooded districts.

Louisiana.—Warm dry week; farming operations pushed vigorously; 
preparations for cotton planting progressing rapidly and planting, al
though mnoh behind, has commenced in nearly all sections, some oot-; 
ton lands in bottoms under water.

Texas —Conditions favorable for all crops; temperature moderate;! 
light rainfall in northern and western oounties, none of oonseqnenoe 
elsewhere; showers would be benefiolal on black lands where surfaoe 
soli has dried rapidly and crusted; cotton planting general, and in: 
southern and south oentral counties is nearing completion; many! 
fields of cotton up to fair stands.

A rkansas.—Farming operations materially advanoed, rain of 7tM 
more beneficial than otherwise; rain needed in some localities; land! 
being prepared for ootton; bulk of crop yet to be planted.

Tennessee.—Warm weather favored growth of vegetation; farn 
work greatly delayed.

Oklahoma and I ndian Territories.—Plowing for ootton progress
ing ; some planted.

Missouri.—Cotton planting begun.
These reports|are sum m arized by the Departm ent as follows
Cotton planting has made good progress in the central and western 

portions of the cotton belt, exoept in the flooded areas of Mississippi 
and Louisiana; planting is well advanoed in southern Georgia, but it 
progressing slowly in northern Georgia and In South Carolina. Over 
the southern portions of the oentral and eastern districts and in Texas 
early plantings are coming up to fair to good stands.

Jute Butts, Bagging , &c.—The m arket for ju te  bagging 
has been inactive during the past week on the basis o f b%c\ 
fo r  \% l bs- and 6c. for 2 lbs,, standard grades. Jute butti| 
continue very dull at 13̂ @ l% c , fo r  paper quality and 2@2%c 
fo r  bagging quality.

Sh ipp in g  k e w s , - a s  sh ow n  on a previout page, th 
s p o r t s  o f co tton  fro m  th e  UnitedStatesth e  pastweek hav 
-saohed 39,889 Dales, The shipments In detail, a« made u 
i?am  m ail and te leg ra p h ic  re tu rn s , are as follows:

Total balei
New York—To Liverpool, per steamer Cevio, 242....Cymrio,

857 upland and 50 Sea Island..........................................  1,141
To Hull, per steamer Hindoo, 350 . . .............................. . 35<
To Manchester, per steamer Ohio, 400................................  40<
To Bremen, per steamer Koenigen Lnlse, 106..................... 108
To Antwerp, per steamers Kroonland, 878__ 8onthwark,

(additional), 18.................................................................  89
To Oporto, per steamer Sheppy Allison, 500......................  50
To Genoa, per steamer Prlnzess Irene, 100........................  ICj
To Naples, per steamer Prlnzes3 Irene, 800....................... 80
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io ia t  D a le .
New  Orleans—T o Loudon—April 15—Steamer Auttllian, 342. 342

To A ntw erp—April 15—Steamer Antillian. 650...................  650
To Genoa April 9 —Steamer II Piemonte, 4 ,854.......

April 1ft—Steamer Sicilia, 3 ,146 ................................................  8,000
To Vera Cruz—April 11—Steamer Malm, 3 04 ........................... 304

S alvkston To L iverpool---- April 11—Str. Jamaican, 7 ,712 .. 7,712
To Bremen—April Ift—Steamer OftKsel, 4,842.........................  4,842
To H am burg—April 15—Steamer Wood a, 2 .152.....................  2,152

P ensacola To Antw erp—April 15—Steamer Inobfeelth, 819.. 819
Savannah—T o Bremen—April 11—Steamer Tannenfels, 3,479. 3,479

To Hamburg—April 11—Steamer Tannenfels, 1 ,093............. 1,093
To Riga—April 1 1 Steamer Taunenfels, 250.. ......................  250
To St. Petersburg -  April 11-Steam er Tannenfels, 750.......  750
To G ottenburg—April 11—Steamer Tannenfels, 3 0 0 ............  3C0

Boston T o L iverpool—April 7—Steamer Wlnlfredlan, l , i8 2
___April 10—Steamer New England. 3 9 2 .............................  1,574

Baltim o re—To Bremen—April 9 —Steamer Main, 1,150 —
A pril 15—Steamer Breslau, 788 ................................................  1,938

To Antwerp—A pril 16—Steamer Cambrian King, 200 .........  200
Ph ilad elph ia—To Liverpool - April 11— Str. Friesland, 569 .. 569

To Rotterdam—April 15—Steamer Mohawk 161.. . . ........ 161
Po r tla n d , Mb .—To L iv erp ool—A pril 11—Steamer English

man, 305............................................. .............  ....................... . 305
S an F rancisco—To Japan—April 13—Steamer Gaello, 123.......  123

Total------------------ .------------- ------------- -----------------------  39,889
E x p o r t s  t o  J a p a n  s in c e  S e p t .  1 h a v e  b e e n  1 2 7 ,0 1 0  b a le s  f r o m  

th e  P a c i f ic  C o a s t ,  5 ,7 3 8  b a le s  f r o m  N e w  Y o r k  a n d  4 0 0  b a le s  
f r o m  N o r f o lk .

Liverpool.— B y  c a b le  f r o m  L iv e r p o o l  w e  h a v e  th e  f o l l o w 
in g  s t a t e m e n t  o f  t h e  w e e k ’ s  c a b le s , s t o c k s , <fec., a t  t h a t  p o r t .

Meh. 27. April 3. April 10. April 17.
tales of the week.......bales. 42,000 47,000 29,000 40,000

Of which exporters took... 2,000 1,000 1,700 4,000
Of whloh speculators took. 1,000 600 1,000

•ales American.................... 36,000 40,000 26,000 35,000
Actual export................. . 8,000 8,000 6,000 9,000
Forwarded................... . 78,000 75,000 66,000 63,000
Total stock—Estimated....... 700,000 683,000 690,000 727,000

Of whloh Amerlostn—Kst’d. 623,000 609.000 620,000 636,000
Total Import of the week..... 104,000 68.000 68,000 109,000

Of which American.......... 85,000 60,000 59,000 68,000
Amount afloat......... . . . ... 217,000 248,000 218,000 204,000

Of which American............ 187.000 215,000 198,000 151,000
Ih e  tone o f t h e  L i v e r p o o l  m a r k e t  for s p o t s  a n d  fnfcureB  

each day of t h e  w e e k  e n d i n g  A p r i l  17  a n d  t h e  d a i ly  c lo s in g  
prices of s p o t  c o t t o n ,  h a v e  b e e n  a s  f o l l o w s .

Spot. Bat’day. Monday. Tuesday. Wed’day. Shursd’y Friday.

Market, )
12:80 P.M. j i Harden’g.

Fair
business

doing.
Fair

business
doing.

Easier.

Mid. Upl’ds. s 5-46 546 548 5*42
Sales...... .... w

a
wo

7,000
500

10,000
500

10.000 8,000
500Spec. A exp. 2,000

Futures. 
Market l 
opened. $

a.»%■••

ai9< Br’ly st’dy 
5®0 pis. 
advanoe.

Steady at 
1 pt. 

deoline.
Quiet at 
partially 
1 pt. dec.

Steady at 
partially 1 pt. deo.

Market, J
4 P. M. J

•■a■■■
Steady at 2@S% pti. 
advanoe.

Steady at 
1@1% pts, 
advanoe.

Quiet at 
2%@4 pts. 

deoline.
Quiet at 

X@l% pts. deoline.
Ih e  prices o f futures at Liverpool for each d a y  a r e  g i v e n  

below, Prices are on the basis o f Uplands, G o o d  O r d in a r y  
clause, unless otherwise stated.

Sat. M on. T u ts . w « a . Thurs, x©F*.
Apr. 11, Apr. 13 Apr. 14 Apr. 15. Apr. 16 Apr. 17

12i* 4 12% 4 12% 4 12% 4
P. M. P.M. P.M. P.M. P. M. P.M. P. W. P.M.

d. <f. d d d. d. a. a.
April.......... 5 28 5 27 5 27 5 28 5 28 5 24 5 22 5 23April-May.. • 5 28 5 27 5 27 5 28 5 28 5 24 5 22 5 23May-June... 5 30 5 28 5 28 5 29 5 29 5 25 5 23 5 24Jnne-July... 5 30 5 29 5 28 5 30 5 29 5 26 5 ?4 5 25July-Aug... & n, 5 29 5 28 5 28 5 29 5 29 5 25 5 23 5 24
Aug.-8ept... SP<1 94 5 19 5 18 5 18 5 19 5 IS 5 15 5 14 5 15
8ept.-Oot__ 4 83 4 81 4 81 4 82 4 82 4 80 4 78 4 78
Oot.-Nov__ 4 64 4 62 4 62 4 63 4 63 4 61 4 59 4 59
Nov.-Deo__ 4 56 454 4 54 4 56 4 55 4 54 4 52 4 52Dec.-Jan....
Jan.-Feb....
Feb-.Mob. ..

B R E A D S T U F F S .
Friday , A p r i l  1 7 , 1903 .

B u s in e s s  f o r  th e  w e e k  in  th e  m a r k e t  f o r  w h e a t  f lo u r  h a s  
r e a c h e d  o n ly  v e r y  m o d e r a te  p r o p o r t io n s . P r ic e s  f o r  th e  
g r a in  h a v e  b e e n  a d v a n c e d  a n d  th is  h a d  a  te n d e n c y  to  
s t r e n g t h e n  m il le r s  in  th e ir  id e a s  o f  v a lu e s . L o c a l  b u y e r s , 
h o w e v e r , h a v e  b e e n  u n w i l l i n g  to  o p e r a te  fr e e ly  a t  a n y  a d 
v a n c e  in  p r ic e s  ^ .nd in  m a k in g  p u r c h a s e s  h a v e  o p e r a te d  o n  a  
s t r ic t ly  h a n d -t o -m o u t h  b a s is . R y e  f lo u r  h a s  b e e n  in  m o d 
e r a te  d e m a n d  a n d  s te a d y  a t  u n c h a n g e d  p r ic e s . C o r n  m e a l  
h a s  d e c lin e d  a n d  a t  th e  lo w e r  p r ic e s  b u s in e s s  h a s  b e e n  f a i r ly  
a c t iv e .

S p e c u la t io n  in  w h e a t  f o r  fu tu r e  d e liv e r y  h a s  b e e n  a c t iv e ,  
b u t  th e  to n e  o f  th e  m a r k e t  h a s  b e e n  u n s e t t le d . A t  th e  o p e n 
in g  o f  th e  w e e k  u n d e r  r e v ie w  p r ic e s  d e c lin e d  s h a r p ly . T h e  
fe a tu r e  w a s  th e  r e p o r t  o f  th e  G o v e r n m e n t ’s  A g r ic u ltu r a l .  
B u r e a u , w h ic h  in d ic a te d  a  r e c o r d -b r e a k in g  y ie ld  f r o m  th e  
g r o w i n g  w in t e r -w h e a t  c r o p , e s t im a te d  a t  5 8 9 ,0 0 0 ,0 0 0  b u s h e ls . 
T h e  d e o lin e  w a s  g r e a te s t  in  th e  n e w -c r o p  d e liv e r ie s , th e  lo w  
fig u r e s  to u c h e d  b y  S e p te m b e r  s h o w in g  a  lo ss  o f  I ^ e .  p er  
b u s h e l f r o m  la s t  T h u r s d a y 's  c lo s in g  q u o t a t io n . D u r in g  
th e  la t te r  p a r t  o f  th e  w e e k , h o w e v e r , th e  m a r k e t  
tu r n e d  s tr o n g e r , m o s t  o f  th e  d e c lin e s  in  p r ic e s  f o r  J u ly

a n d  S e p tt  m b e r  d e liv e r ie s  b e in g  r e c o v e r e d  a n d  M a y  
w a s  a d v a n c e d  to  a  h ig h e r  baB is. O w i n g  t o  th e  r e c e n t  
h e a v y  b a y in g , e s p e c ia lly  b y  th e  A r m o u r  in t e r e s t s , o f  w h e a t  
fo r  M a y  d e liv e r y  in  th e  C h ic a g o  m a r k e t , th e  s h o r t  in te r e s t  
s h o w e d  c o n s id e r a b le  n e r v o u s n e s s  a n d  b o u g h t  f r e e ly  t o  c o v e r  
th e ir  s a le s . E u r o p e a n  c a b le  a d v ic e s  re p o r te d  h ig h e r  p r ic e s , th e  
E u r o p e a n  m a r k e t s  f o l lo w in g  th e  r ise  in  v a lu e s  in  th e  U n it e d  
S ta te s , a n d  th e  s ta t is t ic a l  p o s it io n  a ls o  h a d  a  s tr e n g th e n in g  
in flu e n c e . T h e r e  w a s  a  d e c r e a s e  in  th e  q u a n t it y  o f  w h e a t  
a flo a t  f o r  E u r o p e , a n d  s to c k s  a t  th e  A t l a n t i c  s e a b o a r d  w e r e  
l ig h t .  C r o p  n e w s  f r o m  a b r o a d  a ls o  w a s  o f  a  less  f a v o r a b le  
c h a r a c te r , a n d  e x p o r te r s  e n te r e d  th e  c a s h  m a r k e t  a s fr e e  
b u y e r s , th e ir  p u r c h a s e s  in c lu d in g  f a ir ly  g o o d  s iz e d  lin e s  o f  
w h e a t  f o r  s h ip m e n t  f r o m  D u lu t h  a n d  S t .  L o u is . E x p o r t e r s  
a ls o  w e r e  r e p o r te d  a s  f a ir  b u y e r s  o f  r y e  f o r  e x p o r t  to  E u 
ro p e , a n d  th is , t o o , f a v o r a b ly  in flu e n c e d  th e  m a r k e t ,  a s  i t  
w a s  in te r p r e te d  a s  g i v i n g  fu r t h e r  e v id e n c e  o f  th e  im p e r a t iv e  
r e q u ir e m e n ts  o f  E u r o p e  f o r  o n r  s u r p lu s  b r e a d s t u ffs . T h u r s 
d a y  p r ic e s  r e a c te d  s h a r p ly , a s  E u r o p e a n  c a b le  a d v ic e s  d id  n o t  
s h o w  th e  im p r o v e m e n t  e x p e c te d ; b u t  o n  s u p p o r t  f r o m  t h e  
le a d in g  c u l l  in te r e s t s  p r ic e s  r a l lie d . T o -d a y  th e  m a r k e t  
c lo s e d  f ir m e r  o n  a n  a c t iv e  e x p o r t  d e m a n d  a n d  u n f a v o r a b le  
w e a th e r  r e p o r ts  f r o m  E u r o p e . T h e  s p o t  m a r k e t  w a s  a c t iv e .  
T h e  s a le s  fo r  e x p o r t  h e r e  a n d  a t  o n t p o r t s  w e r e  6 6 4 ,0 0 0  
b u s h e ls .
DAILY OLOBIHO PRICES OS' NO. 2  bed winter wheat in N E W T O S K .

Sal. Mon. tues. Wed. Thur%.
Cash wheat f. o. b.......... 81% 81 82% 83% 82% 83%
May delivery In elev...... 78% 78% 79% 80% 80% 82%
July delivery Id elev...... 75% 7558 76 76% 76% 7 6%
Sept, delivery In elev.... 73% 73% 73% 71% 7378 74%

DAILY GLOBING PRICES OF MO. 2 SPRING WHEAT IN CHICAGO.
Sat. Mott. r«e*. Wed. Thurs. F-t.May delivery in elev...... 75% 75% 76% 77% 77% 77%Jnly delivery In elev...... 703s 70% 71 71% 71% 71%Sept, delivery in elev__ 68 68 68% 69 68% 68%

I n d ia n  c o r n  f u t u r e s  h a v e  b e e n  m o d e r a t e ly  a c t iv e  a n d  p r ic e s  
h a v e  a d v a n c e d . E a r ly  in  th e  w e e k  a d v ic e s  f r o m  th e  in te r io r  
r e p o r te d  u n f a v o r a b le  w e a th e r  c o n d it io n s  fo r  fie ld  w o r k , a  
c o m p a r a t iv e ly  l i g h t  c r o p  m o v e m e n t , a n d  th e r e  w a s  a  la r g e  
d e c r e a s e  in  th e  s to c k  o f  c o r n  in  b o th  th e  p u b lic  a n d  p r iv a te  
e le v a to r s  a t  C h ic a g o . R e p o r t s  a ls o  b e c a m e  c u r r e n t  o f  a  la r g e  
s h o r t  in te r e s t  in  J u ly  d e liv e r y  in  th e  C h ic a g o  m a r k e t , a n d , 
f e a r in g  m a n ip u la t io n , th e r e  d e v e lo p e d  f a ir ly  fr e e  b u y in g  t o  
c o v e r  s h o r t  s a le s . D u r ir ig  th e  la t t e r  p a r t  o f  th e  w e e k  m o r e  
f a v o r a b le  w e a th e r  c o n d it io n s  w e r e  r e p o r te d  f r o m  th e  W e s t ,  
a n d  th is  s e r v e d  t o  c h e c k  t h e  u p w a r d  te n d e n c y  t o  p r ic e s .  
T h e  s p o t  m a r k e t  h a s  b e e n  s te a d ie r , b u t  a t  th e  s e a b o a r d  o n ly  
a  l im it e d  v q lu m e  o f  b u s in e s s  h a s  b e e n  tr a n s a c te d , a s  th e  b u y 
in g  b y  e x p o r te r s  h a s  b e e n  l i g h t .  T o -d a y  t h e  m a r k e t  w a s  
f ir m e r  o n  s h o r ts  c o v e r in g . T h e  s p o t  m a r k e t  w a s  f ir m e r  b u t  
q u ie t .

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN N B W  F O R E .
Sat. Mon, T uts. Wed. Thurs. Fr%.

Gush com f. o. b.......... 51% 51% 51% 6i% 51% 52
May delivery in elev...... 50% 51% 51% 52% 52% 53%July delivery in elev__ 49% 49% 49% 50 50% 51%Sept, delivery In elev..... 49 49% 49% 49% 49% 49%

DAILY GLOBING PRICES 07 NO. 2 MIXED CORN IN CHICAGO
Sat. Mon. Tues. Wed. Thurs. F*-t.

May delivery in elev...... 42% 43% 43% 44% 43% 44%
July delivery In elev__ 43% 43% 43% 44% 44% 44%
Sept, delivery in elev__ 43 43% 43% 43% 43% 43%

O a ts  f o r  f u t u r e  d e l iv e r y  a t  th e  W e s t e r n  m a r k e t  h a v e  b e e n  
m o d e r a t e ly  a o t iv e  a n d  p r ic e s  h a v e  a d v a n c e d . T h e  w e e k ly  
s t a t is t ic a l  r e p o r ts  s h o w e d  a  c o n s id e r a b le  d e c r e a s e  in  in t e r io r  
s t o c k s , a n d  th e  c r o p  m o v e m e n t  w a s  r e p o r te d  a s l i m i t e d ;  
th e se  t w o  d e v e lo p m e n t s  w e r e  th e  p r in c ip a l  fa c t o r s  in  a d v a n c 
in g  p r ic e s . L o c a l l y  t h e  s p o t  m a r k e t  h a s  b e e n  m o d e r a t e ly  a c 
t i v e  a n d  f ir m . T o -d a y  th e  m a r k e t  w a s  q u ie t  b u t  s te a d y .

DAILY CLOSING PRICES O7 OATS IN NEW Y O R K .
Ho. 2 mixed in elev......  89
£To. 3 white in elev......  39%

May delivery in elev__  32%
Jnly delivery In elev....
Sept, delivery In elev__  273s

Sat. Mon. Tues. Wed. Thurs. s-i
39 38 38 38% 38% 38%39% 39% 39% 40 40 40
OF NO, 2 BfIXED OATS IN CHICAGO
Sat. Mnn. Tues. Wed. thurs. F->
32% S2% 33% 33% 33% 31%
29% 29% 30 30% 30% 30%
27% 27% 27% 27% 27% 28

Following are the closing quotations:
FLOUR.

rine...MMM 60 ©2 65
Superflne0 „ „  2 75 ©2 80 
Sxtra, Nc. S.. „ „  2 75 ©2 80 
Extra, Nce 1». 2 90 ©2 95
Clears..., 3 20 ©S 40
S t r a i g h t s . .. .  3 50 ©3 95 
Patent, spring.... 4 15 ©4 75

Patent, winter ....S3 85 ©4 15 
City mills, patent. 4 35 ©4 75 
Rye flour,superfine 2 75 ©3 60 
Buckwheat flour.. Nominal 
Corn meal—

Western,etc..... 2 85 ©2 90 
Brandywine__  2 95 ©8 00

(Wheat flour in sacks sells at prices below those for barrels.)
GRAIN.

Wheat, per bush,— c. c. 
Hard Dul.,No. 1.. f.o. b.90% 
N’thern Dul., No.l f. o. b.89% 
Red winter. No. 2 f. o. b.88% 
Nort’n Dul. No. 2. f. o. b.86% 

Oats—Mix'd,p.bush. 37%®41White......... . 37% ©45
No. 2 mixed.. .. . . .  38%»39%
No. 2 white....... 40 ©41

Corn, per bush.— e. <
Western mixed.........49 ©52
No. 2 mixed.... . .  f. o. b.52

No. 2 yellow..........  f. o. b.52
No. 2 white........... f. o. b.32%
Rye, per bush—

Western................... 52 V® 61
State and Jersey.......57 ©58Barley—West............. 52% ©62

Feeding............ .........47 ©50
E x p o r t s  o f  G r a i n  a n d  F l o u r  f r o m  P a c i f i c  P o r t s .— T h e

e x p o r ts  o f  g r a in  a n d  f lo u r  f r o m  P a c if ic  p o r ts  fo r  th e  w e e k  
e n d in g  A p r i l  16 , a s  r e c e iv e d  b y  te le g r a p h , h a v e  b e e n  a s  
f o l lo w s : F r o m  S a n  F r a n c is c o , A p r i l  13 , to  L o n d o n , 9 1 ,9 9 9  
b u s h e ls  w h e a t .

-C o m b in in g  th e s e  f ig u r e s  w it h  th o s e  f o r  p r e v io u s  w e e k s , w e  
h a v e  th e  f o l lo w i n g , w h ic h  c o v e r s  th e  e x p o r t s  to  f o r e ig n  
c o u n tr ie s  fo r  th e  p e r io d  s in c e  J u ly  1 , 1902 .
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Exports Flour, 
from,— bbls, 

San Fran. 725,937 
Puget S’d. 1,491,328 
Portland.. 612,351

Wheat, Corn, Oats, Barley, Bye,
bush. bush. bush. bush. bush.

8,0«9,126 37,722 10,749 6,263.079 215,107
7,674,897 6,554 818,223 223.441 25
7,580,891   94,837 974,034 .........

Total....2,829.616 23,344,914 44,276 923,809 7,460,554 215,132
G overnment W eekly G rain Report —Mr. James Berry, 

Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending April 13, summarizing them as follows:

Corn.—Corn planting is In progress as tar north as Kansas, Southern 
Missouri, Tennessee and North Carolina ; farther South, planting is 
•well advanced and is completed In some sections.

Winter Wheat —The condition o£ winter wheat is generally excel
lent and it has made splendid progress sinoe the lirst of the month ; in 
the upper Ohio Valley, however, the freeze of the 4th and 5th caused 
someirijury. Oo the whole the condition of the crop in the winter- 
wheat belt east of the Rooty Mountains is more promising than for 
years. In California the outlook is also promising, hut in Oregon and 
Washington the condition of the crop is lsss favorable, especially in 
the last-named State, where about one-third of the acreage will be re
sown __

Spring Wheat -Spring-wheat seeding is nearly completed in Iow a 
and Nebraska, and is progressing well in South Dakota; none has yet 
been sown in North Dakota and in Northern Minnesota, but in South
ern Minnesota some has been sown on rolling lands.

Oats —Oats continue promising in the Southern States and seeding 
is nearly completed or well advanced in the central valleys, where 
the early-sown is oomtng up well.

A gricultural D epartment R eport.—T he report of the 
Department of Agriculture, showing the condition of winter 
grain on April 1 was issued on April 10, as follows:

The April report of the Statistician of the Department of Agricul
ture shows the average condition of winter wheat on April 1 to have 
been 97-3, against 78'7 on April 1,1902; 9 1 7  at the corresponding 
date in 1901, and 82T the mean of the April averages of the last ten 
years.

The average condition of winter rye on April 1 was 97-9, against 
85-4 on April 1, 1902; 93G at the corresponding date in 1901, and 
87-9 the mean of the April averages of the last ten years.

The following comparison for a number of years covers 
the condition of winter wheat in the leading States:

CONDITION OF WINTER WHEAT APRIL 1.
1903. 1902. 1901. 1900. 1899. 1898. 1897.1896.1895.

Oliio................... . . .  97 77 S3 47 86 80 83 56 86
Michigan.......... . . .  95 83 72 57 75 92 85 82 78
Indiana............. . . .  97 81 89 51 72 85 65 77 83
Illinois.............. . . .  98 90 92 88 74 75 40 81 87
Missouri........... . . .  95 91 93 91 73 81 60 75 89
Kansas.............. . . .  97 73 105 99 66 101 80 89 53
T ex as................ . . .  94 72 63 101 71 86 99 96 57
Tennessee........ . ..  98 60 81 90 71 95 90 83 81
Kentucky........ .. 100 68 75 94 74 97 89 70 86
Maryland.......... .. 99 70 93 90 88 98 100 67 89
Virginia.......... .. 103 54 91 90 80 101 96 61 89
New Y ork......... . ..  99 91 90 81 85 92 90 93 92
Pennsylvania.. .. 100 82 89 72 89 92 96 64 92
Nebraska......... . ..  96 93 100 85 . . . . 95 . . . . . . . . . . 0 .
Oklahoma......... .. 100 67 97 99 . . . . 102 . . . . . . . . . . . .
California......... . .  98 93 100 90 93 62 99 91 94
Oregon.............. . .  90 83 99 100 85 102 87 99 86

Average— ..97-3 78-7 91-7 82-1 77-9 86-7 81-4 77-1 81-4
W :F o r  other tables usually gives here see page S45.

T H E  DRY “ GOODS TR A D E ,
Nsrw York, Frid a y , P. M., April 17, 1903,

The situation in cotton goods has not changed during the 
week. Bad weather has again interfered with spot business 
and there has been no improvement in the demand coming 
forward through other channels. There is still decided scar
city of ready supplies in first hands in numerous lines of 
specialties and fine goods, and some of the coarse yarn heavy 
goods are quite scarce also. There is, however, a belief that 
in certain descriptions of heavy goods stocks are likely to in
crease from  now forward unless production is curtailed or a 
material increase in buying makes itself felt. Sellers are not 
showing any indications of accumulating stocks. There is no 
pressure on their part to force business in either near or more 
distant deliveries. The indifferent buying of the past several 
weeks has not sensibly affected them, the market for raw 
material being with them a stronger factor than the policy 
which buyers are pursuing. There is more or less talk of 
mills about to shut down, and color is given to this by the 
fact that certain mills have been re-selling cotton in preference 
to turning it into cloth; but buyers pay no practical attention 
to it. The m ajority of the latter appear to be fairly well 
supplied with merchandise for the time being, and complaints 
of poor current distribution by jobbers and retailers are 
numerous.

W oolen Goods.—B usiness in men’s-wear woolen and 
worsted fabrics in heavy weights has again been confined to 
small orders, and the aggregate for the week shows no im 
provement over recently preceding weeks. Buyers are evi
dently not yet ready to send in re-orders to any extent, and 
their purchases this week have been made up largely of sub
stitutes to make good non-delivery of goods bought earlier in 
the season. Complaints on the part of buyers of backward 
deliveries are frequent, and sellers complain of cancellations. 
Many of the latter are no doubt caused by sellers not making 
deliveries on contract time. Leading lines of staple woolens 
and woolens are as a rule in good condition and steady in 
price. Irregularities still mark the fancies division. New 
lines for spring are being pushed forward, and an early 
opening is likely. There has been no movement of moment 
in overcoatings or cloakings. Dress goods for fall are selling

well in the better grades of fancies. Most staple lines are 
already well sold.

Domestic Cotton G oods,—The exp orts  o f  cotton goods 
from this p ort for th 6 week ending April 13 were 9,804 
packages, valued at $415,557, th e ir  destination being to the 
points specified in the tables b e lo w :

New Yobk to Apr. 13. 1903. j 1902.
Week. SiHee^an.l. Week. Since Jan, 1

Great Britain— __—.. . . . 132 712 12 765Other European. — ...... 417 11 534China.... ...— -------- . . . . . . . 4,068 89,858 3,372 33,560
* a e c a i  e e a a e - 223 5,262 136 7,745Arabia.— ---------- . . . . . . . . . . . . .  - 11,270 102 6,562A frica ......... . . . . . . . . . . . . . . . 6 2,819 307 3,262West Indies......____ _.. . 905 9,799 595 7,761Mexico------------------- 87 773 47 830Central America.__ . . . . . . . 271 3.22t> 213 2.253

South America——....,:..... 3,942 20,311 2,151 14,899
OtherGountries.__ .... —. 170 2 9C0 595 3,578

Total.__ — _________ 9,804 147,347 7,571 81,749

The value o f  these N ew  Y ork exports since Jan. 1 to date 
has been $6,005,818 in 1903, against $3,755,169 in 1902,

The business done in brown sheetings and drills has been 
on a limited scale only. The jobbing demand has been poor, 
converters have bought in small quantities, while exporters 
have been practically out of the market. There has been no 
quotable change in prices. Bleached cottons continue quite 
firm. The demand is quiet, but the market is well sold, few 
goods being carried in first hands in any grade. There is a 
firm tone also in wide sheetings and in sheets and pillow 
cases. In some instances the latter are sold several months 
ahead, The demand for cotton flannels and blankets is in 
different at firm prices. Ducks are in moderate request and 
steady. Bayers find denims still scarce in any weight, w ith 
some makes held above the market for forward business. In 
other coarse, colored cottons prices are well maintained, in 
face of a quiet demand. The demand for printed calicoes 
has been moderate only, but the market continues firm. 
Stocks are limited in the aggregate, and the strike at Lowell 
still keeps tw o important printing concerns idle. In fine 
wash fabrics the market is dull for both printed and woven 
patterned goods. Ginghams are very firm and in short sup
ply. The print cloth market shows no change in Fall River 
prices; regulars 33^c. The demand has been inactive 
throughout. Sales of wide goods have been made outside of 
Fall River below prices held for there.

F oreign Dry  G oods.—Imported dress goods are in steady 
request for fall, with fancies leading. Silks are selling m od
erately at irregular prices. Ribbons are quiet and unchanged. 
Linens are firm and burlaps steady.
Im portations and  W arehouse W ith d ra w a l*  o l Dry G ood*

The importations and warehouse withdrawals of dry goode 
at this port for the week ending April 16, 1903, and sino3 
January 1, 1903, and for the corresponding periods o f last 
year are as follows:
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T A T S  jr̂ TMB 0 J T Y  B E W T i V T E N T ,

I n d e x .
An index to all the news matter appearing in this Depart

ment for the period from Jan. 3. 1903, to March 28, 1903, in
clusive, was published in the Ch r o n ic le  of April 4, 1903, 
pages 774, 775 and 776.

N e w s  I t e m s .
M innesota.— Savings Banks Investm ent Laio.—The Minne

sota Legislature at the current session amended the law re
garding the investments of savings banks. The Act was 
approved March 31, 1903, and we give below a certified copy 
of the same. The only really essential change is in the sec
tion permitting investments in railroad bonds. This has 
been altered so as to make tbe dividend requirement H  for 
five years instead of for ten years. The clause limiting in
vestments in railroad bonds to 20$ of the deposits is retained, 
but a new provision is added limiting to 6% the amount which 
maŷ be invested in the;,bonds of any one road.

AN ACT
To A m en d  Se c tio n  2562, Sta tu te s  o f  M in n e so ta . 1894. as A m e n d 

e d , R e l a t in g  to  Sa v in g s  B a n k s  a n d  T h e ir  I n vestm en ts .
Be it enacted by the Legislature o f the Stale o f Minnesota:

Sectio n  1. That section two thousand five hundred sixty-two (2562) 
Statutes of Minnesota, 1894, as amended, relating to savings banks 
and their Investments, be and the same Is hereby amended so as to 
read as follows:

Section 2562. It shall he lawful for the trustees of any savings bank 
to Invest the moneys deposited therein only as follows, to w it:

PUBLIC FUNDS,
1. In the bonds or other Interest-bearing obligations of the United 

States or In seonrltles for whose payment of principal and interest 
the faith of the United States Is pledged.

2. In the bonds of any State In the United States which has not de
faulted In the pannent of any bonded debt within ten years prior to 
the time of its making such investment.

3. In the bonds of any city, county, town, village, school distrlot, 
drainage distrlot or other distrlot created pursuant to law for publio 
purposes or Improvements In the States of Minnesota, Wisconsin. 
Iowa, North Dakota and South Dakota, or in any warrant, order or 
Interest-bearing obligation Issued by the State,city (or any olty board), 
township or county within this State; or In the bonds of any city, 
county, town, village, school district, drainage district or other dis
trlot created pursuant to law for publio purposes and improvements 
in the United States whioh had at least thirty-live hundred (3,500) in
habitants as determined by the State or United States Census taken 
next preoedlng the Issue of suoh bonds; provided the bonded indebt
edness of any suoh city, county, town, village, school distrlot, drain
age district or other distrlot shall not exceed ten per centum upon its 
assessed valuation.

N O T E S SE C U R E D  B Y  R E A L  E S T A T E  M O R T G A G E S .
4. In notes secured by mortgages on unincumbered real esfate sit

uated in the States of Minnesota, Wisconsin, Iowa, North Dakota 
and South Dakota, worth, when Improved, at least twice, and upon 
unimproved at least thrloe. the amount loaned thereon; hut not to ex- 
oeed seventy per centum of the whole amount of the moneys of the 
bank shall be loaned; and no suoh investment shall be made except 
upon the report of a committee oharged with the duty of examining 
the same, who shall report to suon bank the value, aocordlng to their 
judgment, of the premises to be taken as seourlty, which report shall 
be preserved among its records.

LO A N S ON C O L L A T E R A L .
5. In notes secured by at least two sureties, or by suoh bonds or 

mortgages as by the terms of this section savings hanks are author
ized to invest their moneys In, but no suoh bond or mortgage shall be 
taken as collateral seourlty for more than its par value, nor shall the 
aggregate amount of any suoh securities be lees than the foil amount 
loaned thereon. No indorsed loan, or loan secured by collateral, shall 
be made for a longer time than one year, nor In a greater amount to 
any one person than one-half of one per centum of the total deposits of 
the savings bank making the loan. Nor shall any savings bank loan 
under this paragraph in the aggregate to exoeed- one-forirth of its de
posits.

R A IL R O A D  B O N D S.
6. In the bonds of any railroad oompany, or the successor of any 

railroad company, which has received a land grant from the Govern
ment of the United States, and which are seoured by llrst lien upon 
Its railroad.

7. In the bonds of any other railroad oompany which are seoured 
by first Hen upon a railroad within the United States, or in the mort
gage bonds of any such railroad oompany of an Issue to retire all prior 
mortgage Indebtedness of suoh railroad company; or in the bonds of 
any railroad company within the United States whioh are guaranteed 
or assumed by another railroad oompany within the United States ; 
provided that the raliroad company (except a railroad oompany whose 
bonds are guaranteed or assumed as aforesaid) either Issuing, guaran
teeing or assnming any of said bonds has not within fixe years prior 
to the time of making suoh investment by said bank failed m the pay
ment of a dividend upon its entire capital stook outstanding of not 
less than four (4) per oent per annum eachfisoal year during said five- 
year period; and has not within five years prior to the time of making 
such investment by said bank defaulted In the payment of any part 
of the principal or Interest of any debt incurred by it and secured by 
mortgage or trust deed upon Its railroad or any part thereof, or in the 
payment of any part of the prlnotpal or interest of any bonds guaran
teed or assumed oy It; and provided, further, that no savings bank 
shall ever loan upon or Invest In railroad bonds to exoeed in the ag
gregate twenty (20) per cent of Its deposits; nor shall suoh savings 
bank ever loan upon or Invest In the bonds issued, guaranteed or as
sumed by any one railroad oompany to exoeed in the aggregate five 
(5) per cent of its deposits.

Se c tio n  2. All Acts and parts of Acts inconsistent herewith are 
hereby repealed.

8 ectio n  3. This Aot shall take effect and be in force from and after 
its passage.

Approved March 31,1903.
Colorado.—L eg is la tu re  A d jo u r n s .—The Legislature of this 

State has adjourned.
Grayson County, Ya.—L itiga tion .— At the spring term of 

the Grayson Couuty Circuit Court a suit will come up for a 
hearing the object of which is to restrain the Board of 
Supervisors from issuing to the Mount Rogers & Eastern 
Railroad Company the $100,000 county bonds, voted to the

company at an election held in July, 1901. It is alleged that 
the election was carried by fraud.

Hamilton County, 111.— B o n d s  In v a lid .— Justice McKenna, 
of the United States Supreme Court, it is staled, on April 6 
handed down an opinion declaring invalid the bonds issued 
by this county in 1871 in aid of the St. Louis & Southeastern 
Railroad.

Logan, Utah.—B o n d s  V a lid .— The State Supreme Court on 
April 4 handed down an opinion holding valid the $65,000 
A% eleotric light bonds which were sold on Sept. 10 to the 
State Board of Land Commissioners.

Nebraska.—L eu is la tu re  A d jo u r n s .—The State Legislature, 
which convened Jan 6, adjourned April 9.

New York City.—L o n g  Is la n d  C ity  B o n d s  in  D is p u te ,— A c 
co rd in g  to the Brooklyn “Eagle ’ a large number of objec
tions have been sent in to the Board of Assessors against cer
tain assessments on property in Long Island City for which 
over a million dollars in improvement certificates were issued 
by the old Long Island City Improvement Commission. The 
property owners ask that the assessments be set aside forth© 
following reasons;

First, that no general map or plan was filed with the report o f the 
commission authorized to provide for the Improvements; second, that 
the work was not petitioned for by a majority o f the property owners; 
third, that the bonds, amounting to Si.vsdS.OOO, with which the oon- 
traotors were paid were In excess o f the 10 per cent debt limit allowed 
by the Constitution; fourth, that the Aot of 1893, by which the bonds 
were Issued, was unconstitutional, and fifth, that the prices for the 
work performed by the contractors were excessive, besides whioh, as 
alleged, the work contracted for was not performed.

We note in an advertisement in the “City Record” that 
the Board of Assessors has set aside four days in which hear
ings in the matter will be held, viz., May 8, May 11, May 13 
and May 15.

M a y o r  V etoes  T a x  B ill .—The Mayor last week returned to 
the State Legislature without his approval the bill permit
ting the collection of taxes at the beginning of tbe year in
stead of October, as at present, so as to obviate the necessity 
of issuing temporary bonds in anticipation of the collection 
of taxes. The Mayor’s published reason for refusing to ap
prove the bill was that the provision to use the 1904 values as 
a basis for 1905 taxation would result in the loss of several 
hundred millions of valuation for purposes of taxation, caus
ing thereby an increase of the tax rate; also that such loss in 
valuation would deprive the city, perhaps permanently, of an 
increased borrowing capacity.

New York State.—S a vin gs  B a n k  In v es tm en ts .— The Senate 
Committee on Banks has reported favorably a bill introduced 
by Senator Ramsperger permitting savings banks to invest 
in the mortgage bonds of the Buffalo Creek Railroad.

Pennsylvania.—L e g is la tu re  A d jo u r n s .—The Pennsylvania 
State Legislature adjourned April 16, 1803.

Bond Proposals and Negotiations this
week have been aa follows :

Aberdeen, S. Dak.— B o n d  E le c t io n ,— On April 21 an elec
tion will be held in this oity for the purpose of submitting 
to the people tbe question of issuing $25,000 sewer bonds. If 
authorized, tbe principal will mature $2,500 yearly, begin
ning July 1, 1907. Intere8tt(not exceeding 5$) will be pay
able semi-annually.

Actanoose (County (P. O. Centerville), Iowa.—Bond 
Sale.—It is stated that the $75,000 court-house bonds de
scribed in V. 76, p. 668, were awarded on Apr. 8 to the Cen
tral National Bank and the First National Bank of Center
ville, jointly, at par.

Alamance County, N. C.—B o n d  O ffer in g .— Proposals will 
be received until May 4 by W. H. Carroll, County Attorney 
(P. O. Burlington), for the $50,000 5% 30-year county bonds 
authorized by the recent State Legislature. The county has 
no other bonded indebtedness. It claims six million dollars 
of taxable property.

Allentown, Pa.— Bond Sale.—On April 7 the $164,700 3%<t 
5-30-year (optional) water bonds described in V. 76, p. 716, 
were awarded to the Merchants’ National Bank of Allentown 
at 101-576.

AppletOD, Wis.—No B o n d  E le c tio n  H e ld ,—We are advised 
that no vote was taken at the recent spring election on the 
question of issuing $280,000 water-plant bonds. The city is 
negotiating at present with the water company for the sale 
of its plant to the city for $265,000. The company has thirty 
days in which to reply to the offer.

Aurora, Neb.—B o n d s  V o te d .—On April 7 this city voted 
to issue $5,000 5% 10-20-year (optional) water-extension bonds. 
Interest semi-annnally at the fiscal agency cf the State of 
Nebraska in tbe city of New York,

Austin, Texas.—B o n d  Issu e .—We are advised that this 
city recently issued $54,000 bonds to refund bonds put out in 
1881 and 1884. The refunding bonds were not offered for 
sale but are to be taken by the holders of the old bonds, 
$42,000 of the amount having already been so exchanged.

Ballard, Wash.—B o n d  Sale.—We are advised that this 
city recently awarded $2,764 24 8£ 1-10-year (seiial) Holbrook 
Street improvement bonds to Moore & Hall Bros., contrac
tors. Bonds are dated March 13,1903. Interest payable an
nually.

Bellaire (Ohio) School District.—B o n d s  V o ted .—  On 
April 6 the proposition to issue $15,0U0 bonds for the erection 
of a new high-school building carried by a large majority.

Berlin, Pa.—B o n d s  V o ted .—At the spriDg election this 
borough oast 135 votes in favor of and 42 against a proposi
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tion to issue $15,000 bonds for the construction of an electric- 
light plant.

Bourbon County (P . 0. Paris), Ky.—B ond Offering.—W e  
are advised that proposals will be received until May 15 for 
the $150,000 4% court-house bonds mentioned in V. 76, p. 555. 
Bonds will be dated June 1, 1908.

Bridgeport, Conn.—Bond Bill S igned.—The Governor has 
signed a bill permitting Jhe refunding of outstanding court
house bonds.

Brigham, Utah.—Bonds P roposed.—The calling of an elec
tion to vote on the question of issuing $10,000 electric-light- 
plant bonds is beiDg considered.

Brocton, Chautauqua County, N. T .— Bond Offering.— 
Proposals will be received until 2 p. M„ May 2, by G. C. Har
mon, Village Clerk, at the State Bank of Brocton, for $10,000 
4$ electrio-light bonds. Date, July 1, 1903. Interest semi
annually at the State Bank of Brocton. Maturity, $1,000 
July 1,1908, and $600 annually thereafter. A certified check 
ior 5? of the amount bid, drawn to the order of L, D. Sulli
van, Village Treasurer, required.

Brookings, S. Dak.—Borids Voted.—This city on April 7 
voted to issue $18,000 telephone and $12,000 refunding school 
bonds. Interest 5%, payable in New York City. Maturity, 
20 years; optional after 10 years. Date of sale not deter
mined.

Brunswick County (P. 0. Southport), N. C.—B ond Offer- 
in g .—Proposals will be received until I p , m., May 14, by the 
County Commissioners—M. C. Guthrie, Chairman—for $12,- 
000 20-year jail and county-home bonds recently authorized 
by the State Legislature. Interest, not to exceed 6$, payable 
annually at the Atlantic National Bank, Wilmington, N. C. 
Total assessed valuation, $1,808,957. Population, about 
11,000.

Buffalo, N. Y.—B ond Sale — We are advised that the $850,- 
000 tax-3crip bonds were awarded on April 11 at par 
and accrued interest as follows : $425,000 to the Erie County 
Savings Bank, Buffalo; $225,000 to J. C. Dann, Buffalo; $150,- 
000 to the Buffalo Savings Bank and $50,000 to the Western 
Savings Bank, Buffalo. The $25,960 76 3 ^  grade crossing 
bonds were awarded at the same time to the Buffalo Teach
ers’ Ketirement Fund at 102’18. For these latter Donds N. W. 
Halsey & Co. bid 100'77 and Joseph E. Gavin of Buffalo 
100-755. Both issues are described in V. 76, p. 771.

B onds A uthorized .—The Board of Aldermen has author 
izt-d the issuance of $195,437 77 %%% grade-crossing and 
$100,000 3H$ refunding city and county-ball bonds.

California.—Bond B ill Signed.— Governor Pardee on 
March 21 signed Assembly Bill No. 908, authorizing cities, 
towns and municipal corporations to issue bonds for the con
struction and maintenance of public assembly or convention 
halls. The bill was presented in the interest of the city of 
Los Angeles.

Cass County (Neb ) School District No. 32.—B ond Sale.— 
On April 13 the $11,000 5£ school house bonds described in 
V. 76, p. 823, were awarded to C. R. Boatright & Co., 
Omaha, at par and accrued interest. Trowbridge & Niver 
Co. of Chicago offered par and a premium of $59 for the 
bonds, while S. A, Kean of Chicago bid par and $16'50 pre
mium. Bonds are da'ed Jan. 1, 1903.

Cedar Rapids, Iowa.—Rond Issue Legalized .—W e  are ad
vised that the Supreme Court has handed down an opinion 
stating that this city can legally issue the $100,000 sewer 
bonds which were authorized by the City Council in Feb 
ruary, 1901. Of this amount, $12,000 bonds have already 
been put out and the balance will be issued as the work 
progresses.

Chatham Towdship (N. J .) School District.—Bonds D e
fea ted .—Tne proposition to issuq $35,000 school bonds failed 
to carry at the election held March 31.

Chelan County (Wash.) School District No. 5 .— Bonds to 
be R e offered.—We are advised that $4,400 5£ 10-20-year (op 
tion»l) nonds of this city were recently sold to the State of 
Washington at par, but that “ owing to a little irregularity 
in the proceedings, it will be necessary to re-advertise and 
sell again.”

Chester, W. Ya.—Bonds Voted.— Oa April 7 the $22,000 
improvement bonds were authorized by a vote of 121 in favor 
of and 10 against the proposition, The.Commissioners—O. O. 
Allison and George Ingram—will at once, it is stated, pre
pare the bonds for sale.

Chicago, 111.—Fofe on Bond P roposition  — Full returns of 
the vote jon the $4,000,000 bond pioposition submitted on 
Aoril 7 give 162,920 votes in favor of and 64,574 against the 
issue. This is a much larger vote than was indicated by the 
earlier police returns. The total vote cast at the election 
was 311 955, a majority of which (155,978) was necessary to 
authorize the bonds.

Chokio School District, Stevens County, Minn.— Bond  
S ale.- On April 6 an issue of $7,000 4% school-building bonds 
was awarded to the State of Minnesota at par. Denomina
tions, $ .00 and $1,000. Date, April 9, 1903, Interest, an
nually in July. Maturity, part yearly on July 1 from 1908 
to 1917, inclusive, all bonds being subject to call “  on or be
fore” maturity.

Cohoes, N. Y.—Bonds A uthorized .—On April 11 the Com 
mon Council authorized the issuance of $20,000 additional 
bonds for the paving of the Vliet Street extension.

Colnmbns, Ohio .—Bonds A uthorized .—T he  issuance of 
$50,000 water and $35,000 work-house bonds has been author
ized by the City Council. The Mayor vetoed the latter 
ordinance, but the City Council on April 6 passed it again

over his veto. These work-house bouds will bo dated April 1, 
1903. Denomination, $1,000. Interest payable semi-annu
ally at office of City Treasurer. Maturity, April 1, 1938; 
subject to call after April 1, 1913. Bands will be issued un
der the authority of an Act of the General Assembly of the 
8 tate of Ohio passed April 29, 1902.

By an ordinance passed by the City Council March 30, 1903, 
the city is also authorized to issue $12,000 4£ coupon viaduct 
and bridge repair bonds. Date, March 1, 1903. Denomina
tion, $1,000. Interest payable semi annually at office of City 
Treasurer. Maturity, March 1, 1923; subject to call after 
March 1, 1913. Bonds will be issued under the authority of 
an Act of the General Assembly of the State of Ohio, passed 
April 29, 1902.

Compton Union High School District, Los Angeles 
County, Cal.—Bond Offering.—Proposals will be received 
until 2 p. m., April 21, by the Board of County Supervisors, 
for $15,000 5g bonds of this district, authorized at an election 
held on March 7, 1903. Denomination, $750. Interest pay
able annually at office of the County Treasurer in Los An
geles, Maturity, $750 yearly on May 1 from 1904 to 1923, 
inclusive. A certified check for 5% of the amount of bonds 
bid for, payable to the Chairman of the Board of Supsr- 
visors, required.

Coshocton, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 noon, April 28, by Edward M. Wimmer, City 
Clerk, for the following bonds :
$1,500 4H* street-improvement bonds. Maturity, one bond of $300 yearly on May 5 from 1908 to 1912, inclusive. Certificate of deposit for *100 required.4,000 library-site bonds, maturlne one bond of $500 yearly on May 5 from 1913 to 1920, inclusive. Certificate of deposit for $200 required.

Date of bonds, May 5, 1903. Interest semi-annually, be
ginning March 1, 1934 at Treasurer’s office. Purchaser 
must pay accrued interest and furnish bends. Certificates of 
deposit for amounts mentioned above from some Coshocton 
bank will be required with proposals, and bidders must be 
satisfied before bidding with the legality of the issue.

Dallas, Ore.—Bonds V oted.— On April 6 this city voted to 
issue bonds for a gravity water system.

Dallas, Tex.—Bonds A pproved  and R egistered .— An issue 
of $100,000 water and sewer bonds was recently registered by 
the State Comptroller, having been previously approved by 
the Attorney-General.

Dallas County, Texas.—Bonds V o te d .-O n  March 31 the 
people authorized the issuance of $500,000 3% 10-40-year (op
tional) road and bridge bonds. Principal and interest will 
be payable at th9 office of the State Treasurer or at tna Na
tional Park Bank, New York City. We are advised that the 
bonds will probablv be taken by the State School Fund.

Davis (W. Ya.) School District.—B ond Sale.—On April 4 
the $15,000 6£ coupon school bonds were awarded to the Na
tional Bank of Davis at par and accrued interest. Date, 
May 1, 1903. Denomination, $1,500. Interest annually on 
May 1. Maturity, $1,500 yearly on May 1 from 1904 to 1913, 
inclusive.

Devils Lake, No. Dak.—Bond O fferin g—  Proposals will be
received until 8 P. M., May 4, by Ole Skratass, City Auditor, 
for $6,500 bridge, $4,000 city hall and $1,500 “ refunding 
bonds, general fund” —all 6£ 20-year bonds. Denomination, 
$500. Interest annually at the First National Bank, Devils 
Lake. Authority, election held Feb. 3, 1903. Bids must be 
accompanied by a certified check for 1$ of the bonds, payable 
to the City Treasurer, and the successful bidder will be re
quired to famish blank bonds and coupons. Assessed valua
tion of city property, $436,084; estimated valuation, $1,500,- 
000. Estimated population, 2,300. The official circular states 
that there is do litigation pending or threatened affecting 
these issues and that no previous issue of bonds has ever been 
coDt-sted or repudiated.

Dexter, Me.—Bonds Voted.—This town has voted to issue
548,000 V/2% coupon water-works bonds recently authorized 
by the 8 tate Legislature. Interest, semi annually, at Dexter 
or Portland. Denomination, $10,000 bonds of $100 eacb, 
$15,000 of $500 each and $23,000 of $1,000 each. Maturity, 
$2,000 yearly, beginning 20 years from date of issue. Bonds 
will probably be placed on the market about the first of July. 
Arthur P. Abbott is Chairman Board of Water Commis
sioners. , _  , „  , ,

Dinuba School District, Talare Co., Cal.— Bonds Voted.—  
This district on April 4 voted to issue $9,0u0 6 p, c. high 
school-building bonds, to mature one bond of $500 yearly be
ginning Jan. 1, 1904. Bands, we are advised, will be offered 
at once.

East Lake, Ala.—Bonds P roposed.— W e  are advised that
this town is perfecting plans for the issuance of from $15,000 
to $20,000 street-improvement bonds. Details will be given 
later.

East Orange, N. 3 .—Bond O ffer in g — Proposals will be 
received until 8 P. M,, April 27, by Louis McCloud, City 
Treasurer, for the $350,000 3 }0  water bonds. Denomination, 
$1,000. Date, April 1, 1903. Interest, semi-annually, at the 
office of the City Treasurer. Maturity, April 1, 1933. Bonds 
are coupon in form, with privilege of registration. Certified 
check for 3i  of par value of bonds bid for, payable to the 
City Treasurer, required. Bonds will be certified to as to 
genuineness by the United States Mortgage & Trust Co. of 
New York City, and their legality approved by J. H. Cald
well, Esq., also of New York City. Proposals mast be made 
on blanks furnished by the city.

East Syracnse, N. Y.—Bond Bill Signed.—The issuance 
of $55,000 sewer-improvement bonds is authorized by a bill



April 18, 1903.] rHE CHRONICLE. 879

recently signed by the Governor. This Act is known as 
Chapter 164, Laws of 1903,

Edgerton (Minn.) School District.—Bond Sale.—We are 
advised that this district recently sold $4,000 4% refunding 
bonds to the State of Minnesota at par. Date, April 13, 1903. 
Interest, annual. Maturity, $1,000 on July 1 in each of the 
years 1908, 1910, 1912 and 1914.

Egan, Moody County, S. Dak.—Bond Sale.—The $5,000 5$ 
5-20-year (optional) water-works bonds offered but not sold 
on March 18 have been disposed of to the State of South Da
kota. For description of bonds seeV. 76, p. 502.

Ensley, Ala.—Bond Offering.— Proposals will be received 
until May 7 by this city—N. W. Scott, Mayor—for $45,000 
sanitary-eewerage,r$30,000]storm-water-sewerage and $10,000 
street improvement 5$ 20-year bonds. Interest and principal 
payable in gold at the Hanover National Bank of New York 
City. Denomination, $500. A certified check for $500 re
quired.

Etowah County (P. 0. Gadsden), Ala.—Send Sate.—A c
cording to local reports the $10,000 4% 10-year current-ex
pense bonds described in V. 76, p. 771, were awarded to W. 
C. Bellenger of Gadsden for $8,612.

Fairhaven (Wash.) School District No. 4 — B ond S a le—  
We are advised that this district on April 6 awarded to the 
State of Washington at parffor 3%  per cents the $35,000 school 
bonds voted on Feb. 28. Following are the bids :
State of Washington (S94s) $35,000 I W . J . Hayes & Sons (5s)......... $35,007Wm. D. Perkins & Co. (494»).... 35,105 I Morris Bros. & Christensen R. Kleybolte «fe Co. (4>£s)........  35,060 | (i^s).................................  35,008

Interest payable semi-annually at the fiscal agency of the 
State of Washington in the city of New York. Maturity, 20 
years; subject to call after 10 years.

Findlay, Ohio.—B onds A uthorized —The Common Council 
has authorized the issuance of the following bonds :
$25,000 54 West Sandusky Street paving bonds. Denomination, $1,000. Maturity, $2,0i'0 yearly from 1904 to 1908, inclusive, and $3,000 from 1909 to 1913, inclusive,12,000 6% East Lima Street pavlrg bonds. Denomination, $1,000. Maturity, »2.uoo In j904 and in li06, and $1,000 yearly from 1908 to 1913, inclu

sive.1,600 5% West Front Street sewer bonds Denomination, $100. Maturity, $100 yearly lrom 19u4 to 1907, inclusive, and $200 yearly from 1908 to 1913, Inclusive. Interest semi annually at the city treasury.
All of eaid bonds are dated May 1, 1903, Interest on the 

$25,000 and the $12,000 issues will be payable eemi-annually 
at the Fourth National Bank, New York City,

Fisher County, Texas.—B onds V oted.—This county, it is 
stated, on March 21 voted to issue $25,000 court-house and 
$19,000 bridge bonds.

Flagstaff, Ariz .— Bonds N ot Sold.—We are advised that 
this city has not as yet sold the $10,500 6# 10-30-year (optional) 
water bonds offered early in the year. For description o! 
securities see Chronicle, March 14, Jan. 17, 1903, and Dec. 
20, 1902.

Fond du Lac, Wls.—Bonds V ated .—At the election held 
April 7 this city authorized the issuance of the $10,000 library 
and $50,000 street-improvement bonds. Principal will ma
ture one-twentieth each year. Details of the issues are not 
yet determined.

Forest School District No. 192, Livingston County, 111. 
— Bonds N ot Sold— Bond E lection .—We are advised that the 
$25,000 4% school-building bonds offered for sale on April 14 
could not be issued as voted, and the bonds were therefore 
withdrawn. A  new election will be held to-day (April 18) 
at which the question of it suing $8,500 bonds for this pur
pose will be submitted to the people.

Fresno, Cal.—Bonds D efeated .—On March 31, for the sec
ond time this year, the taxpayers defeated the proposition to 
issue $55,000 4% sewer bonds.

Geary, Okla.—Bond Sale.— W e  are advised that on April 
9 John Nnveen & Co., Chicago, bought at par $43,000 of 
the $52,000 6£ 30-year water bonds described in V. 76, p. 
669. No othtr bids were received.

Genesee County (P. 0. Flint), Mich.— B onds V oted.—On 
April 6, by a vote of 3,675 to 3,324, the people authorized the 
issuance of $100,000 court-house and jail bonds. Interest, 
not exceeding 4%, payable annually. Denomination. $500, 
Maturity, $20,000 yearly on March 1 from 1904 to 1908, in
clusive.

Geneva, N. Y.—B ond Offering.—Proposals will be received 
until 8 P. H., April 23, by John H. Rigby, Chairman Finance 
Committee, for $46,500 street-improvement and special- 
appropriation bonds.

Goodhue, Minn.—B ond O ffering.—Proposals will be re
ceived until 7:30 P. M., May 1. by the Village Council, at the 
office of B. Featherstone, Village Recorder, for $8,400 5% 
water-works bonds. Interest, January 10 and July 10. Ma
turity. $2,100 on July 10 in each of the years 1908, 1913, 1918 
and 1923. A certified chack for $500 required.

Greenville, Miss.—Election  N ot H eld .—W e  are advised 
that the question of issuing $50,000 street-paving bonds was 
not submitted to the people on April 1, as the ordinance 
ordering the election was rescinded. “ Action in the matter 
will be taken later.”

Gnadalnpe County, Texas.—B ond B ill Passes L egislature. 
—Under an Act of the State Legislature, now in session, 
this county is authorized to issue $50,000 road bonds.

Hartford (Conn.), South School District.—B ond S a le .— 
On April 15 the $200,000 coupon refunding bonds, de
scribed in V. 76, p. 824, were awarded at par ana interest to 
parties not named.

Hastings (Neb.) School District.—-Bonds V oted .— At the 
recent election a proposition to issue $40,000 high school 
building bonds was submitted to the people and carried by a 
majority of 79 votes.

Hayes Township, Stafford County, Kan,— Bond Sale.— 
This township has sold an issue of $12,000 5% gold refunding 
bonds to L. A. Bigger of Hutchinson. Denomination, $500. 
Date, May 1, 1903. Maturity, May 1, 1983; optional $1,000 
in ten vears and $500 each alternate year thereafter. The 
call for the old bonds was given on page 822 of Chronicle 
April 11.

Henry County, Ohio.—Bond Sale.—The five issues of 4 per 
cent road improvement bonds aggregating $52,000, bids for 
which were opened on April 10, were awarded April 13 to 
Seasongood & Mayer, Cincinnati, at par. For description of 
securities see V. 76, p. 717.

Hornellsviile, N. Y.—B ond B ill S igned,—The Governor 
has signed a bill (Chapter 161) authorizing the issuance of 
bonds for highway improvements.

Hudson County, N. J .— B ond Bills Signed.—The Governor 
has signed Senate Bill No. 23 authorizing a loan to repair 
the Newark Plank Road and House Bill No. 30 authorizing 
the Board of Freeholders to issue temporary loan bonds to 
meet deficiency in appropriation for court expenses.

Hyde Park, Ohio.—B ond Sale.—The following bids were 
received April! 8 for the $13,218 07 5% 2-10 year (serial) 
sidewalk-assessment bonds and the $4,500 4% 30-year water 
bonds described in V. 76, p. 556 :

Premium.

Idaho.—B ond Issue.—We are advised that the $30,000 
bonds for the improvement of the Academy of Idaho, 
recently authorized by the State Legislature, will carry 4% 
interest, payable at the Hanover National Bank, New York 
City. Maturity, 20 years; subject to call after 10 years. 
Bonds will be taken by the State School fund.

Idaho Falls (Idaho) Independent School D istrict No. 1. 
— Bond O ffering.—Proposals will be received until April 20 
by Adelia B. Scott, Clerk, at the office of A. V. Scott, for 
$15,000 4 1 0 - 20-year (optional) coupon bonds. Denomina
tion, $1,000. Date, April 1, 1903. Interest semi-annually. 
Authority, election held March 11, 1903,

Jefferson County, Te x .—B onds A pproved  and R egistered . 
—The Attorney-General has approved and the State Comp
troller registered an issue of $1,800 court-house repair bonds.

Johnstown, Ohio.—B ond Offering.—Proposals will be re
ceived until April 20 by H. G. Gorsuch, Village Clerk, for 
$12,000 4}4.t water-works bonds. Denomination, $500. In
terest, semi-annual.

Knox County, Ind.—B ond  Bate.—Following are the bids 
received on April 10 for the $4,500 6% sewer bonds described 
in V. 76, p. 670 :
German Nat. Bank Vincennes.*$4,660 I S. A. Kean. Chicago................*$4,525P. S. Briggs & Co., Cincinnati__*4,526 | First Nat. Bank, Vincennes...... *4,5t0

* And accrued interest.

... „  .... _.______________ ( Sidewalk bonds......................$45 00\\ ell, Roth.& Co., Cincinnati.................. ) Water bonds.......................... 26 00
- m . r*, ■ ) Sidewalk bonds..................  88 25Cincinnati Trust Co............................... } Water bonds.......................... 27 50

0 a Q .__ c ~  ̂ - j Sidewalk bonds................. 10 00P. S. Briggs.& Co., Cincinnati................ | Water bonds.......................... 5 00

Knox County, Tenn.—B onds A u th orized .—The $125,000 4% 
refunding bonds recently authorized by the State Legislature 
will soon be placed upon the market. County Judge A. D. 
Collier is preparing the bonds.

Lakewood Hamlet Special School District, Ohio.—Bond 
O ffering.—Proposals will be received until 7:30 p. M., May 1, 
by Maurice Welfare, Clerk Board of Education, for $75,000 
4%% bonds. Authority, Sections 3991 to 3993, inclusive, Re
vised Statutes of Ohio, and election held March 26, 1903. 
Denomination, $1,000. Interest semi annually at the Amer
ican Trust Co., Cleveland. Maturity, $3,000 yearly on Octo
ber 1 from 1904 to 1923, inclusive. Certified national bank 
check for $1,000 required.

These bonds were offered on March 8, but their sale was 
prevented at that time (as stated in V. 76, p. 612) by a tem
porary in j unction obtained by M. E. Wagar, who claimed 
that the proposition to issue the bonds did not carry at the 
election h.6ld on January 26. A  special election was there
fore held on March 26 to validate the securities.

Lanadowne, Pa.—Bonds Not Sold.—We are advised that 
no acceptable bids were received on April 10 for the $22,000 

sewer, street and fire-house bonds described in V. 76, 
p. 772.

Leaveuworth (Kan.) School District.—Bonds Not Yet 
Sold.—We are advised that the $60,000 4% high-school-build
ing bonds which were offered but not sold on Dec. 13, 1902, 
have not yet been disposed of. Mr. C. F. W. Dassler, Pres
ident Board of Education, writes us that “ there is a suit 
pending in the Supreme Court involving the powers of 
Boards of Education in this State in the issuance of bonds, 
and we do not expect to again offer these bonds for sale until 
after the Supreme Court has settled the law with reference 
thereto.”

Louisville, Ky.—B ond B id s.—The following bids, all from 
local parties, were received April 15 for the $200,000 3%% 40- 
year gold refunding bonds described in V. 76, p. 717:

$150,000 Bonds in Denomination of $500 Each.Z
Fi<1elitv Trust & j $150,00C@$151,S85 I Satetv Vault Co.. } 148,500® <49,870W. H. Edmger...... 160,00< @ 16u,870 IJohn W.&D.S.Green. 150,000® 150,686 1 Ky. Title Sav. Bank. 149,500® 149,790 |

Western Bank.. R. H. Courtney
Almstedt Bros. 
Otto Doerr.....

..$50,0000*60,800 .. 20,000® 20,160 ( 6,010® 6,001) ( 2,00c@ 2,005.. 1,00C@ 1,080
$50,000 Bonds in Denomination of $100 Each.

Western Bank...........$50,00 @$50,700 | John W. & D. S. Green..*50,000@|50,075Ky. Title Savings B’k 50,cOO@ 50,2io I W . H. Edinger.......... 50,000® 5o,iOOFidelity Tr. & Safety ( 50.00< @ 50,120 I Almstedt Bros.......... 2,000@ 2,020Vault Co............ I 49,900® 50,015 I R. E. Heflerman.......  200@ 200
Litchvllle General School District No. 52, Barnes County. 

No. Dak.— Bond Sale.—The $3,250 4£ school-building bonds 
mentioned in the Chronicle Feb. 28. have been taken by the
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State at par. The district has no debt other than above and 
the assessed valuation is $83,890.

McComb, Miss.— B ond Sale.—On April 7 this city sold 
$25,000 5-20-year (optional) school bonds to F. R. Fulton & 
Co. of Chicago at par for 5%  per cents, they to pay for the 
lithographing of the bonds. Securities were offered as 6 
per cents.

McCracken County, Ky.—Bide Rejected.—All bids received 
on April 1 for the $100,000 S%% 30-year refunding bonds 
were rejected, Bonds are described in Vol. 76, p. 556.

Madisonville, Ohio.—Bids R ejected .—We are advised that 
all bids received on March 81 for the $1,524 90 6i  street im
provement bonds described in V. 76, p. 612, were rejected, 
and that the bonds will be re-advertised.

Marblehead (Mass.) School District.—Bonds V oted .— W e  
are advised that this district has voted to issne $40,000 3 
school-house-building bonds. Denomination, $1,000. Inter
est semi-annually in Marblehead. Maturity, “ $2,000 of prin
cipal will mature each year, beginning in 1903.” Dates of 
issuance and of sale are not yet determined.

Massillon, Ohio.—Bond Sale.—On April 3 the $26,000 
4%% street-improvement bonds described in Vol. 76. p 670, 
were awarded to Thomas Johnstown of Steubenville at 
101-29. There were eight bids received, the smallest premium 
offered being $18.

Memphis (Tex) Independent School District.—Bonds A p 
p roved  and R egistered.—8 chool-house bonds to the amount of 
$6,800 were recently approved by the Attorney-General and 
registered by the State Comptroller.

Milwaukee. Wis.—Bonds R efused .—According to the 
Milwaukee “ Evening Wisconsin,”  N, W. Harris & Co. of Chi
cago have refused to accept the $200 000 street and the 
$40,000 park bonds awarded to them on Feb, 18. The Board 
of Public Debt Commissioners, it is stated, is endeavoring to 
dispose of these bonds at private sale.

B onds P roposed.—The Common Council is considering an 
ordinance providing for the issuance of $40,000 municipal 
aspbalt-paving-plant bonds.

Minneapolis, Minn.—B ond Sale.—On April 16 the $200,000 
S%% 80-year school bonds were awarded to Estabrook & Co., 
Boston, at 100 037. This was the only bid received for the 
school bonds, while no bids at all were submitted for the 
$715,000 3 municipal bonds offered for sale on the same 
day. For description of securities see V. 76, p. 717.

Montgomery County (P . O. Christiansburg), Ya,—Bond  
Offering.—Proposals will be received until 9 p . m,, April 25, 
by Geo. W. Wilson, Commissioner, for $20,000 4% 10-20-year 
(optional) couDon bonds. Date, May 1, 1903. Denomina
tion, $1,UOO. Interest, semi-annual. Place of payment of 
interest and principal to be designated by successful bidder. 
Deposit of 32 required.

Mount Pleasant, Westmoreland, County, Pa.—Bond Offer
in g .—Proposals will be received until 8 p. M., May 4, by B. B. 
Beltz, Borough Secretary, for $16,000 4%% sewer bonds. De
nomination, $500. Interest, January 1 and July 1 at the 
office of the Borough Treasurer. Maturity, $500 yearly on 
July 1 from 1905 to 1910, inclusive, and $1,000 yearly on July 
1 from 1911 to 1923, inclusive. Certified check for $250 re
quired. Purchaser to pay tax. These bonds were offered as 
4 per cents on Feb. 23, but were not sold at that time.

Mount Pleasant, Utah.—Bonds V oted .—At the election 
held March 31 this city voted to issue $18,000 6% 10-20-year 
(optional) gold water-works bonds. Date of sale not yet de
termined.

New Haven, Conn.—B ond O ffering.—Proposals will be re
ceived until 8 P. M., April 23, by Jonathan N. Rowe, City 
Comptroller, for the following coupon or registered
bonds, dated Oct. 1, 1902 :
$ 1 0 ,0 0 0  bridge bonds. Denomination, $1,006, Maturity, Oct. 1, IP22.

5 0 .0 0 0  street pavement bonds. Denominations $500 and $1,000. Maturity,$12,600 cn Oct. 1 in each ot the years 1907, 1912, 191? and 1922.20.000 funding and high-school bonds. Denomination, $1,Ul0. Maturity,$10,000 Oct. 1, 1905, ana $1,000 yearly thereafter.
A certified check for $1,000, payable to Jonathan N. Rowe, 

Comptroller, required.
The official n otice  o f  th isbond  offering will be fou n d  among 

the advertisem ents elsewhere in  this D epartm ent.
Newport, R. 1 .—D etails o f  Bonds.—We are advised that 

the $100,000 S%% high-school-buildlng bonds mentioned in 
V. 76. p. 612, will be in denomination of $1,000. and will 
probably be dated July 1, 1903. Interest payable at City 
Treasurer’s office. Maturity, 80 years from date of issne. 
Date of sale not yet determined.

Newport News, Va.—B ond O ffering.—Proposals will be re
ceived until 12 M., May 4, by W. L. Cooke, City Clerk, for 
$58,000 42 coupon paving bonds. Date, May 1, 1903. Denom
ination, $500. Interest semi-annnally at office of the City 
Treasurer. Maturity, May 1, 1943. Authority, Chapter 53, 
Acts of Assembly of Virginia, 1902 1903, approved Jan. 27, 
1903. A  certified check on some bank having its place of 
business in the city of Newport News for 52 of the amount 
of bid required. The official circular states that there is no 
litigation pending or threatened affecting this issue, and 
that all interest obligations have been met promptly in the 
past.

Bonds A uthorized .—The City Council has authorized the 
issuance of $30,000 bonds to indemnify property owners who 
were damaged by tbe erection of the Twenty-eighth Street 
Bridge over the Chesapeake & Ohio Railway tracks.

New Rochelle, N. Y.—B ond Sale.— The following bids 
were received April 14 for the $94,000 4* local-improvement

bonds and the $69,COO 4% judgment bonds described in V. 76, 
p. 772:

$94 000 $69.COO
Local Imp. J-udqm't

Bonds Boi.ds.O’Connnr & Kahler, New York............................ $94 076 $69,050W. J. Hayes &:Song, Cleveland..................    94.072 69.030Isaac W. Sherrill, Pooghkeepsie...............   P«,0i7 69.047Seasongood & Mayer, Cincinnati.........................'----For all $163,101 75---- 'Farson, Leach & Co.. New York..........................  94,056 69,044Mason, Lewis & Co., Boston................................ 94,045 69,030
North Toronto, Ont.—Debenture Sale.—We are advised 

that a sale of $2,635 83 4%  p. c. water, $3,345 24 4 p. c. water 
and $965 60 4%  p. c. sidewalk debentures was recently con
summated. The offers received lor the securities were as 
follows:
Aemillus Jarvis & Co......{ "  ĵ *oo I O'Hara & Co................{ 4̂ ?!! *91-31

* And accrued interest.
Tne issue first mentioned above will be paid in 30 annnal 

instalments, the second in 20 instalments and the third in 10
instalments.

Oakland County, Mich.—Bonds V oted.—The election held 
April 6 seems to have resulted in favor of issuing $100,000 
court-house bonds, according to the early returns.

Oak Park, 111.—Bonds V oted .—At the election held April 
7 this village by a vote of nearly four to one authorized the 
issuance of $35,000 village-ball bonds.

Ohio State University.—B ond Offering.—Proposals will be 
received until 12 M., May 5 by the Board of Trustees— 
Alexis Cope, Secretary—ior $10,000 4 % i  refunding bonds. 
Securities are in denomination of $1,000, dated June 1, 1903. 
Interest will be payable semi-annnally at the Hayden-Clinton 
National Bank, Coiambus. Principal will mature Dec. 1, 
1911. A deposit of $500 in currency with the Treasurer of 
the University will be required with bids, and purchaser 
must pay accrued interest. Bonds are issued for the purpose 
of taking up a like amount of certificates of indebtedness 
falling due June 1, 1903, and are authorized by Act of Gen
eral Assembly passed April 28, 1898, and the proceedings of 
the Board of Trustees thereunder dated April 1, 1903.

Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 p . m., April 23, by A. H. Hennings, City Treasurer, 
for the following bonds:
$100,000 paving-renewal, Series of 19C3. Date, May 1,1903. Maturity, May 1, 1933.100,000 sewer-renewal. Series of 1903. Dale, June 1,1908. Maturity. June 1, 1933.

Denomination, $1,000. Interest semi annually at the fiscal 
agency in tbe City of New York. Bids will be received for 
the entire issue or for each issne, but for no part of each 
issue, and must be accompanied by a check on a national 
bank for 2^2 of the amount bid for. Purchaser to pay ac
crued interest. Delivery and payment of bonds to be made 
at the banking house of Kountze Bros, in New York City on 
May 1 and June 1, respectively. The official circular states 
that there is no litigation pending or threatened affecting 
these issues, and the city has never defaulted on prinoipai or 
interest.

Opelika, Ala.—B ond Offering.— B y  a vote of 216 for 
to 86 against, the issuance of $25,000 5 per cent 30-year 
Bchool-building bonds was authorized at the election held 
March 30. Proposals will be received for $22,000 of these 
bonds until 12 m., May 11, by J. G. Palmer, Mayor. Denom 
ination and place of payment of interest to be fixed to suit 
purchaser. Principal and interest payable in gold and bonds 
are free of tax. A certified check for $200, payable to S. S. 
Black, City Treasurer, required.

The official n otice o f  this bond offering will be found  among 
the advertisem ents elsewhere in  this D epartm ent.

Oronoko Township, Berrien County, Mich.—B onds De 
fea ted .—At the election held March 9 thiB township voted 
against the proposition to issne $10,000 52 bridge bonds.

Peoria Township, 111.—Bonds Voted.—The election held 
April 7 resulted in 5,296 votes being cast in favor of and 
1,202 votes against the question of issuing $61,000 10-20-year 
(optional) refunding railroad-aid bonds. Interest not ex
ceeding 4 p. c. will be payable semi-annually. Date of bonds, 
Dec. 1, 1903.

Pittsburgh (Pa.) Lincoln Sab-School District.—Bond
Sale.— Oa April 15 tbe $100,000 4% 30 year school bonds de
scribed in V. 76, p. 773, were awarded to F. L. Fuller & Co., 
Cleveland, at 104 and interest.

Pittsfield, Mass.—Bonds A uthorized .—The Board of Al
dermen and Common Council has authorized the issuance of 
$230,000 bonds for the purpose of refunding sewer notes; 
also a loan of $77,735 to renew water notes.

Plain City, Ohio.—Rond Offering — Proposals will be re
ceived until 12 m., April 24, by the Village Council, for $15,- 
000 5% coupon sewer assessment bonds. Date, April 22,1903. 
Denomination, $500. Interest semi-annnally at the Bank of 
Plain City. Maturity, $500 on April 22 from 1923 to 1952, in
clusive. Proposals must give the price bid for each $500 of 
bonds and for the entire issue. A certified check on a na
tional bank for $1*000, payable to the Village Treasurer, 
required.

Proposals will also be received at the same time for $6,000 
52 water and light bonds, issued pursuant to Section No. 2701, 
Revised Statutes of Ohio. Date, day of sale. Denomination, 
$500. Interest semi-annnally at the Farmers’ National Bank, 
Plain City. Maturity, one bond 21 years from date of sale 
and one bond each year thereafter until all are paid. A cer-
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tified check for $500, payable to J. R. Woods, Village Clerk, 
required.

Plainfield, N. J.— Bonds Authorized.- The Common Coun
cil has decided to issue $126,000 4% high-school-building 
bonds, of which $00,000 will be dated June 1, 1903, and 
$05,000 June 1, 1904.

Pleasant Ridge, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., May 9, by J. B. Hayden, Village Clerk, 
for $4,600 4g refunding street-improvement bonde. Date, 
April 1, 1903. Denominations, nine bonds of $500 and one of 
$100. Interest annually at the First National Bank of Cin
cinnati. Maturity, April 1, 1923. Authority, Section 2701, 
Revised Statutes of Ohio. Purchaser to pay accrued interest. 
A certified check on a national bank for of the amount bid 
for, payable to the order of the Village Clerk, required.

Proposals will also be received at the same time for $1,500 
5* sidewalk bonds. Date, April 15, 1903. Denomination, 
$500. Interest semi-annually at the First National Bank of 
Cincinnati. Maturity, April 15, 1923. Purchaser to pay 
accrued interest. A certified check on a national bank for 
$150, payable to the Village Clerk, required.

Bonds Voted.—On March 12 this village authorized the 
issuance of $14,500 water-works-extension bonds. We are 
advised that the interest rate will probably be 4% and the 
maturity 20 years. Date of sale not yet determined.

Pomona, Dal.—Ronds Voted— At the election held in this 
city March 30 the vote on the various bond propositions was 
as follows :

$55,000 bigb-school bonds—7fi9 for, 118 against.
30,0( 0 grade school bonds—758 for, 02 against.
30,000 para bonds—050 for, 191 against.

Port Gibson, Miss.— Bonds Voted.— This city on March 31 
voted to issue $5,000 school site bonds.

Portland, Ore.—B ond Sale.— W e  are advised that the $58,- 
500 4% 25-year refunding bonds described in V. 76, p. 671, 
were awarded on April 6 to N. W. Halsey & Co., New York, 
at 101#65. Other bidders were the National Bank of Mc
Minnville, Tenn., 101’30 for $5,000 of the bonds; First Na
tional Bank of Portland, 101 for $30,000 of the bonds, and 
S. A. Kean of Chicago, who offered 102 for the entire issue, 
but whose bid was not considered because no certified check 
accompanied the same.

Preston, Minn.—Bonde Voted.—This village on April 1, 
by a vote of 204 to 13, authorized the issuance of $5,00u bonds 
to pay for the right of way for the Preston-Isinours branch 
of the Chicago Milwaukee & St. Paul Railway.

Pulaski County (P. O. Wlnamac), lud. — Bond Sale.—This 
county on April 15 awarded $7,354 07 ditch bonds to the 
Bank of WiDamac for $7,679 07.

Redondo (Cal.) School District.—Bonds Voted.—At an 
election held in this district March 31, it was voted to issue 
$5,000 bonds for an addition to the school house.

Reno (Nev.) School District No. 10.—Bond Offering.— 
Proposals will be received until 1 r, M,, April 20, by W. W. 
Webster, Secretary of the School Board, for $30,000 5* 
school bonds, to be dated and delivered to the purchasers as 
follows: $10,000 on or before June 1, 1903; $10,000 on or be
fore Ang. 1, 1903, and $10,000 on or before Oct. 1, 1908. In
terest annually at the office of the County Treasurer. Ma
turity, $2,000 yearly on Dec. 31, from 1908 to 1922, inclusive. 
Denomination. $1,000.

Richmond, Va.—Bond 8ale.—We are advised that of the 
$350,000 and $55,000 12 year water-works bonds men
tioned in V. 75, p. 1369, $30,000 of each issue have been 
taken by the Sinking Fnnd Commissioners at par. Bonds 
are dated Jan. 1, 1903. Interest, semi-annual.

Rio, Wis.—Bonds Defeated.— By a vote of 87 against and 
only 48 in favor of it, the taxpayers of this village on April 
7 defeated the proposition to issue $8,000 water-works 
bonds.

Saginaw, Mich.—Bond Sale.—On April 15 the $10,000 %%% 
20-year refunding water bonds described in V. 76, p. 671, 
were awarded to the Second National Bank of Saginaw at 
100’05. This was the only bid received.

Saint Claire (Borongh), Pa.—Bond Sale.—This borough 
has sold to local investors $10 050 4% 3 10-year (optional) 
refunding bonds dated May 1. 1903.

St. Henry Special School District, Mercer County, Ohio. 
— Details of Bonds.—We are advised that the $8,000 school- 
house-building bonds awarded, as stated last week, to the 
FirBt National Bank of Cehna at 102’519, carry 5% interest, 
payable semi-annually at the First National Bank of Celina. 
Denomination, $500. Date, April 7, 1903. Maturity, one 
bond each six months from March 1, 1904, to Sept. 1, 1911,

N E W  L O A N S .

# 8 0 , 0 0 0

NEW  HAVEN, CONN.,
Bridge, Street Paving, and 

Funding and High School Bonds.
Sealed proposals will be received by the under

signed until 8 O'CLOCK P. M„ APRIL 23, 1903, for 
tbe purchase of all or any part of three and one- 
half per cent coupon or registered bonds of the 
City of New Haven Conn. Interest and principal 
payable semi-annually. Both principal and Interest 
payable at the office of the City Treasurer In lawful 
money of the United States.

The bonds wll 1 be issued for the following purposes:
$10,000 Bridge bonds of the denomination of *1.000 each, dated October 1st, 19C2: maturing October 1st. 1922.
*50,000 Street Pavement bonds of the denomination of *500 and *L.OOO each, dated October 1st, 1902, 

and payable *12.500 one'ch of tbe following dates: October 1, 1907, October 1, 1912, October 1, 1917, October 1 '1928.
|20,ooO Kundtng and High School bonds of the denomination of *l,ooo each, dated October 1, 1902, 

and maturing $10.00i' October 1,1905, and *1,000 each succeeding year until paid.
Bids should be marked “ Proposals for bonds” and 

addressed to Jonathan N. Rowe. Controller, Room 15. City Hall, New Haven. Conn.
Each bid should be accompanied by a certified 

check payable to the order of said Controller lor *1,000 as a guaranty of good faith on the part of 
the bidder. Said check shall be deemed forfeited 
upon the failure of the bidder to accept tbe bonds within 10 days after the notice of the acceptance of 
his proposal. Checks will be returned to unsuccessful bidders.

The right to reject any and all bids Is reserved.
For circular offering of sale and turther Inform

ation, address, JONATHAN N. KOWK,
Controller.

M U N I C I P A L
AND

Public Service Corporation 
BONDS.

E .  H .  R O L L I N S  &  S O N $ ,

B O S T O N .

D e n v e r . S a n  F r a n c is c o .

N E W  L O A N S .

# 2 4 , 5 0 0 .

CITY OF BRINKLEY, AKK.
BO N D  SALE.

The City of Brinkley, Ark., offers for sale *24,500 
bonds issued to purchase Water and Electric Light 
plants, now in successful operation, payable In 20 
years. Denomination *500; Interest 6% payable an
nually, bond and interest payable In gold. Taxlevy has been made to pay t hese bonds, and purchaser will 
be secured by trust deed on water and light plants, in 
addition to revenue of district. Bids will be received by Ball by the undersigned until APRIL J5th, 
NOON. The right is reserved to reject any or all 
bids. Address, G. M. MA8TERSON, Attorney, Room 459 Hood Building,

Birmingham, Ala.

# 2 2 , 0 0 0 .

CITY OF OPELIKA, ALA,,
S C H O O L  BO NDS.

Sealed bids will be received by the Mayor of 
Opelika, until 12 O’CLOCK M, MAY 11th, 1903, for 
*22,000 of 30-year 5 per cent School Building cou
pon bonds of the City of Opelika, Ala. The bonds 
are exempt from State. County and Municipal taxation, and payable in gold . All bids to be uncondi
tional and accompanied by certified check for *200, payable to S. S. Black. City Treasurer. Denomina
tion of the bonds and place of payment ot interest will be fixed to suit the purchaser Right to reject 
all bids is reserved. J. G. PALMER, Mayor.

Perry, Coffin & Burr, 

INVESTMENT BONDS
6 0  S t a t e  S t r e e t ,  

B O S T O N .

N E W  L O A N S .

# 1 0 1 , 8 0 0  

Territory of New Mexico,
H  GEN. REFUNDING BONDS.

Sealed proposals will be received by the uuder- 
signed, Treasurer of the Territory of New Mexico 
at Santa Fe. New Mexico, until MAY 30TH. 1903, AT 
10 O’CLOCK A. M.. for the entire issue of the above 
described bonds, delivery to be made at New York, 
Chicago, 9t. Louis or Denver. No bids for less than 
par will be entertained; the right being reserved to 
reject any or all bids.

Issue is made under Connell Bill 23 of the 36th Legislative A.semtily of the Territory of New Mex
ico in the manner prescribed by Chapter 58. Sections 1 to 12, Laws of 1899. for purpose of retiring one 
hundred and one thousand, eight hundred 1*101,800) 
dollars of Casual Deficit bonds.Bonds to be dated June 1st. 1903, and becoming absolutely due and payaole thirty years after date 
and optional in twenty years alter date of issue: 
payable In New York, bearing interest at the rate of 
four per cent per annum, interest payable semi
annually in New York. J. H. VAUGHN.Treasurer of New Mexico.

# 3 0 0 , 0 0 0 .

State of North Carolina
I0*year 4-s Bonds.

Sealed bids should be addressed before April28th 
1903, to B. R. LACY,

State Treasurer,
Raleigh, N. C.

FARSON LEACH & CO.

Public Securities,
CHICAGO. NEW Y O R K . BOSTON. 

P H 1LAD ELPH I A .

IO W A  A N D  M I N N E S O T A
5% MUNICIPAL BONDS, 

Correspondence Invited. 
H A ItK Y  B . P O W E L L  Si CO.

wrtrwI.tnrU, Vermont.

Kansas Municipal Bonds
Bought and Hold.

D. H. MARTIN, Topeka, Kan.

INVESTMENT BONDS.
8END FOR LIST.

D E N I S O N ,  P R I O R  &  C O .
CLEVELAND. B 0 8 T 0 N .

Blodget, Merritt Sc Co.,
B A N K E R S

16 Congress Street, Boston.
NAHSAU STREET, NEW Y O R K ._________  I

STATE, CITY & RAILROAD BONDS. I
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nclnsive. Authority, Section 3993, Title 3, Chapter 8, R i 
vised Statutes o f Ohio and amendments thereto.

Salina (K an .) School D istrict.— Bonds Voted.—A t the 
iele^tion held April 7 a proposition to issue $8,000 school- 
buildiDg bonds was carried by a majority of 845 votes.

Salt Lake City, Utah.—B id — The only bid considered 
April 6 for the $548,000 4<i 20 year refunding bonds described 
in V. 76, p. 671, was that of E. H, Rollins & Sons of Denver. 
This firm offered to take $200,000 of the bonds at lOO'lO pro
vided they were given a three months’ option on the remain
ing $348,000 at the same price. The bid was referred to the 
Finance Committee.

Schenectady, N. Y.—Bond Bills Signed.—The Governor 
has signed the follow ing bills: Chapter 118, Laws of 1903, 
authorizing $60,000 street-improvement, fire-department and 
storm-water-sewer bonds. Chapter 120, Laws o f 1903, au
thorizing $400,000 city bonds.

Schoolcraft, Mich.—Bond Sale.—This village has sold to 
Noble, Moss & Co. of Detroit, at private sale, the $11,450 
4 ^ *  15-year electric light bonds which were authorized at 
the election on March 9.

Shiawassee County, Mich.—Bonds Voted.—A t the regular 
election held April 6 this county voted to issue bonds for a 
new court house at Corunna.

Shippenshnrg ( f a . )  School D istrict.—Bonds Voted.— 
This district on March 31 voted to issue §15,000 bonds for 
the purpose of rebuilding the burned High School building. 
The majority in favor o f the issue was 194.

Sionx City, Iow a.—Bond Sale.—The $204,500 4%% 15 year 
judgment funding bonds offered on February 10 were 
awarded on Marcn 24 to Mr. Abel Anderson, President o f 
the Northwestern National Bank of Sioux City, at a premium 
of $900. The legality of these bonds, we are advised, has 
been passed upon by several attorneys, including Messrs. 
Dillon & Hubbard of New York City. For description of 
bonds see Chronicle January 24.

Springfield (O hio) School D istrict.—Bonds Voted.— A t 
the recent election the taxpayers o f this district voted to issue 
$80,000 bonds, to be used for the building o f two new school 
houses.

Steubenville, Ohio.—Bonds Voted.—At the recent election 
this village voted to issue $75,000 water-works bonds.

Stockton, Cal.—Bor',d Election.— The City Council will 
shortly submit the question o f issuing $160,000 electric-light- 
plant bonds to a vote of the people.

Suisun, Solauo County, Cal.—Bonds Voted.— At an elec
tion held in this city Match 25 it was voted to issue §25,000

gold bonds for a new pipe-line water system. Interest 
payable semi-annually.

Summit, N. J .—Bond Sale.—On April 7 $30,000 4# 25-year 
school bonds were awarded to E. D Shepard & Co. o f New 
York City at lO l’CSS. Part of this issue—viz. $10,000—was 
awarded last February to Thompson, Tenney & Crawford of 
New York City, but the sale was not consummated.

Tacoma Scheol D istrict No. 10. P ierce County, Wash.— 
Date of Bond Election.—April 18 has been determined upon 
as the day on which the question o f issuing $200,000 school 
bonds will be submitted to a vote o f the people.

TexaB.—Bond Sales.—The State Permanent School Fund 
on April 11 purchased the follow ing bonds :

Donley County—821.000 court-house funding bonds.
Guadalupe County—86,000 jail and $16,000 bridge bonds.
Hill County—$12,000 court-house funding bonds.
K nox County—14,800 refunding bonds.
Orange County—$600 conrt-house bonds.
Stam ford—$2,000 street and $1,000 city-hail bonds.
W ich ita  County—$21,000 refunding bonds.
W lllbarger County—$19,000 3}** refunding court-house bonds.
Toledo, Ohio.—Bond Offering.—Proposals will be received 

until 7:30 p. m ., May 11, by J. H. W ylie, City Auditor, for 
$497,000 3 refunding water-works bends. Denomination, 
$1,000. Date, Jane 1. 1903. Interest semi-annaally at the 
Importers’ & Traders’ National Bank, New York, City. Ma
turity, Jane 1, 1913. Certified check, “  drawn without con
dition as to payment,”  for 5% of the par value of the bonds 
required.

Topeka, Kan.— Bonds Voted.—On April 7 the propositions 
to issue $350,000 5g water-plant and $131,500 5% school bonds 
were carried by large majorities. The vote was 6,786 for 
and 3,821 against in the first-mentioned proposition and 7,486 
for to 3,530 against for the second.

Traverse City, M ich.—Bonds Defeated.—On April 8 the 
people voted not to issue rthek$20,000 bonds for water-works 
pumps.

Tuscaloosa County, A la.—Bonds Defeated.—This county 
has voted against the proposition to issue the bonds for a

IN V E S T M E N T S . I N V E S T M E N T S . IN V E S T M E N T S .
WE OWN AND OFFER

$30 ,0 0 0  00
CITY OF INDIANAPOLIS

M arket House Bonds,
Dated March ‘J, 1903. 

Maturing $3,000 On on July let 
In each oft he years 1 904 to 1913, in cl us We. 

Interest pnyable January and July. 
Price 101‘25 and accrued interest. 

Yielding 3MS*
Assesssed value, $132,927,210.

Actual value, $‘240,000,000.
Total Bonded Debt. $2,451,000. 

Population, 20u,000.

J.  F.  W I L D  & C O . ,
BANKERS,

I n d ia n a p o l i s ,  I n d .

$50,000 FIRST MTU. 5? GOLD BONDS
OF T H E

Sterling (III.) Gas So 
Electric Light Company.
Net earnings three tiroes the interest charge*. 

Send fo r  circular.
C H A S .  S. KIDDER & CO.,

184 LA SALLE STREET, CHICAGO.

B O N D S
S U IT A B L E  FOR

Savings Banks,
Trust Companies,

Trust Funds,
Individuals

R u d o l p h  K l e y b o l t e  8b Co . ,
1 NASSAU ST.. NEW YORK CITY

R .  A .  L a n c a s t e r  &  S o n s ,
BANKERS,

N O . 1 0  W A L L  S T R E E T ,
N E W  Y O R K .

DEALERS IN
INVESTMENT and MISCELLANEOUS 

SECURITIES.
Southern Securities a Specialty,

VICKERS & PHELPS,
15 Wall Street New York.

F .  R .  F U L T O N  &  C O . ,

M u n ic ip a l  B o n d s ,
S7 1 L A  S A L L E  S T R E E T ,

C H I C A G O .

INVESTMENT BROKERS, 
H IG H EST G R A D E  R A IL R O A D  

B O Y D S ,

M U N IC IP A L  BONDS.
E .  C .  S T A N W O O D  So  C O . ,

BANKERS.

T .  B .  P O T T E R ,
121 Devonshire Street, 

B O S T O N .
M U N IC IP A L  and 
C O R P O R A T I O N B O N D S ,

172 W ashington Street, 
C H I C A G O , - - - IL L S .

LIST ON APPLICATION.

B O N D S and S T O C K  
CERTIFICATES  

Finest Engraved Work.
A lso cheaper—but not cheap-looking—partly litho- 

graped and partly type-printed, finished in a 
few  days. Send for samples. 

A L B E R T  B . K I N G  &  C O .. 
Engravers and Lithographers, 

(T elephoneC onnection .) 1 0 5  W i l l i a m  S t . ,  N .Y .

S E C U R E  B A N K  V A U L T S .

GENUINE
WELDED CHROME STEEL ANDIRON
Sound and Fiat liars and 6-Ply Plates and AngH 

FOB SAFES, VAU LTS, Ac.
Cannot be Sawed. Cnt or Drilled, and positively 

Burglar P roof.
CHROME STEEL WORKS,

Kent A re .. Keap and H ooper 8ts„
Bale Man’f ’ers in the U .8 . BROOKLYN, N. Y .

E v a n s v i l l e  G a s  &  E l e c t r i c  L i g h t  C o . 5 s .
Evansville, Indiana.

S p r i n g f i e l d  G a s  A  E l e c t r i c  C o . 5 s .
SpriDgfleld, Mo.

N ia g a r a  L i g h t ,  H e a t  A  P o w e r  C o . 5 « .
Tonawanda and North Tonawanda, N. V. 
C i t i z e n s ’  H e a t  A  L i g h t  C o . 5 s .

Ulwood, Indiana.
B u r l i n g t o n  R a i l w a y  A  L i g h t  C o . 5 s .

Burlington, Iowa.
Write for Special Circular.

MASON L E W I S  So CO.,
BANKERS.

Boston, 60 Devonshire Street. 
Philadelphia. 505 Chestnut Street. 
Chicago, Monadnock Building.

5 0 0  Shares  

G U A R A N T E E D  

R A IL R O A D  CO. S T O C K

At Price to Net 4&%.

Present net earnings o f Company 
50£ on the amount o f Capital Stock.

C .  H .  W H I T E  & C O . ,
51 L ib e r ty  St., M ew  Y o r k .

MacDonald, McCoy <fc Goe,
MUNICIPAL AND CORPORATION

B O N D S .
171 La Salle Street, Chicago.

A .  S t r a s s b u r g e r ,

STOCKS AND BONDS BROKER.

S o u t h e r n  In v e s t m e n t  S e c u r it ie s .

M O N T G O M E R Y , A L A .
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new court house which were recently authorized by the State 
Legislature.

Venango County (P . 0. Franklin). Pa.—Bonds Proponed. 
—Local ijapers state that the County Commissioners are con
templating the issuance o f about §200,000 3%% bonds.

Waco, Texas.—Bonds Voted.—A t the election held April 7 
*60 000 bonds were voted for the enlargement o f the school 
buildings of the city.

Watervllet, N. Y.—Bill Legalizing Bonds.—The Governor 
has signed a bill recently passed oy the State Legislature 
(Chapter 109) legalizing an i?sue o f $32,000 school bonds 
voted at a special election held last fall.

W ayuesburg, Pa. - Bond Sale.— W e are advised that the 
§40,000 4% sewer and drainage bonds described in V. 70, p. 
773, were awarded on A pril 10 to S. A. Kean of Chicago at 
100’25. Jose, Parker & Co., Boston, offered par for the 
bonds.

Wellston (Ohio) School District.—Bonds Defeated.—A t 
the election held April 6 the proposition to issue §30,000 
school bonds failed to carry.

W'est Springfield , Mass.—Bonds Voted.— A t the town 
meeting held April 8 it was voted to issue $25,000 4* 80-year 
bonds to refund a like amount o f existing debt; also to bor 
row  $12,000 for use in permanent street work, in anticipa
tion o f this year’s taxes.

White Kiver Township, Gibson County, In d .— Bonds 
Voted.—At the recent election the people o f this township, 
by a maj irity o f 18 votes, authorized the issuance o f bonds 
for a bridge over W hite River at Hazleton. The bridge will 
cost between $40,000 and $50,000.

White Springs, Fla.—Bond Sale.—W e are advised that 
the $5,000 6£ 10-year street-improvement bonds off jred for 
sale on April 1 and described in V . 76, p. 720, have been 
awarded to S. A. Keau, Chicago, at 100 20. “ The bonds 
w ill he issued as soon as the blank bonds are furnished by 
Mr. K ean.”

W ichita (Kan ) School D istrict No. 1 .—Bonds Defeated. 
— On April 7 the people defeated the proposition to issue 
$125,000 4i 10 20-year (optional) high-school-building bonds.

W ilbarger Connty, Texas.—Bonds Registered.—On A pril 
7 the State Com ptroller registered $8,000 refunding bonds 
issued by this county.

W illiam sburg, Mass.—Bonds Voted.—A t a special m eet
ing held April 14 this town by a vote o f 180 to 82 authorized 
the issuance o f bonds for a water system.

W inchester, Mass.—Bond Sale. — Following, are the bids 
received on April 13 for the $52,000 3J£g school bonds de
scribed in V. 76, p. 774 :
Blake Bros. St Co.. B oston .......... lOO’ Ô  I K. L . Day & Co.. B oston ............... lOO'O'I
G eo. A . Fernald St Co., B o sto n .. 100*06 I

W'intuu P lace, Uulo.—B</nds Voted.— A t the spring elec
tion April 0, 1903. this village voted to issue 10,000 street- 
macadamizing, $45,000 sewer and $85,000 cement curb and 
gutter bonds.

W oodstock, Ont.—Debentures Voted.—On March 23 this 
city voted to issue $20,000 4% trunk sewer debentures. Inter
est Jan. 1 at City Treasurer’s office. Maturity, March 22, 
1933. W e are advised that these securities w ill probably not 
be offered for  sale until the work is completed.

W yom ing, Ohio.—Bond Sale.—The highest bid received 
April 11 for tbe $3,000 4% 30 year street-improvement bonds 
described in V. 70, p. 61*̂ 5. was that o f the Atlas National 
Bank of Cincinnati, at 101‘060.

Yakim a Coanty (W ash .) School D istrict No. 02 .—Bond 
Sale— On April 4 the County Treasurer sold $1,000 bODds o f 
this district to the State o f Washington at par for 3% per 
cents. Follow ing are the bids :

Interest Hate. Bids
State o f  W ashington (supplem ental b id )...............................  $I.OuO
State o f  W ashington .......................................................................  B% 1,000
f fm , D. Perkins *  Co., Seattle....................................................  l.o co
H .K . N oble. P ortland ........................................•••*.... . . .  «% 1,015
T hom pson, T enney & Craw ford Co., C h icago.......................  1% *l,01u

* And accrued interest.
••^Date, Jane 15, 1903. Denomination, $250. Interest, annu
ally in JuDe. Maturity, 15 years; subject, to call after 8 year-.

Youngstow n, O hio.—Bond Sale. - The follow ing bids 
were received on April 13 for the four issues o f bonds de
scribed in the Chronicle March 21, p 673 :

$2,900 $10,920 *500 $3,700
Yale. Av. TV. tYnodSt. Burke St. Oak St. 
paving. paring. sewer. sewer. 

John  R .D avies ’ Sons, Y ou n g stow n ..**2.969 00 **11,1*000 *$51100 '»3,N«Oi)0
Denison. Prior A- Co., Cleve. & B ost. *2,004 96 *11,165 60 ......... *3,814 00
Firem en’s Pension Fund, Y ou n gst ’n. 2,9c5 03 ................  609 49 .............
State Savings Bsiik. T o ledo  .............. '-----------------B ld*n bulk, * I8,»<'7 5 0 ---------------- ‘
S. A . Kean, C hicago...................  ......... '-----------------B id.in bulk. 1 8 ,llo  Od-----------------•

* A nd accrued  Interest.
The bunas were awarded to John R . Davies’ Sons.

M I S C E L L A N E O U S .A C C O U N T A N T S ^

T h e  A u d i t  C o m p a n y  

o f  N e w  Y o r k ,

E x a m in a tio n s . A p p ra is a ls . 
Audits.

In vestigation s for  F in a n c in g  and 
U n d erw ritin g  and  fo r  R e o r 

ga n iza tion  C om m ittees.

___ A C C O U N T A N T S .

H A S K I N S  &  S E L L S ,
C ertified  Public Accountants, 

NO. 30 BROAD STREET, NEW YORK.
CABLE ADDRESS “HA8K8ELL8.”

*04 Dearborn Street, Chicago, 111.
Williamson Building, Cleveland, O. 

Lincoln Trust Building, St. Louis, Mo.
30 Coleman Street, London, E. C.

X. Wm. Mlddendorf, Pres. A.H. Rutherfoord.Treas. 
R. li. Williams,Vlce-Pres. U.P.Page, See.* Auditor 

E. C. Hathaway, General Manager.

R a i l w a y s  a n d  L i g h t  C o .  

o f  A m e r i c a ,
Exbcdti va Offices :

CONTINENTAL TRUST BUILDING.
BALTIMORE, MD.

Uutual Life Bldgs., 4 3  Cedar St., 
NEW YORK.

N. Y. Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA.

T H E  A U D I T  C O M P A N Y  
O F  I L L I N O I S ,

NEW YORK LIFE BUILDING 
CHICAQO.

Public Accountants and Auditors.
OFFICERS

L. A. WALTON. President.
F. W. LITTLE, Vice-President.

C. D. ORGAN, Seo. and Treas.
C. W. KNISELY, Manager 

DIRECTORS:
A. G. Bickkk. A. G. Becker St Co., Chicago.
F. W. Littli, V.-Pres. Peoria Gas A Elea Co., Peorl s
G. A. RTTHiR.Cash T Nat’l Live Stock Bank, Chicago. 
J. R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. Walton, V.-Pres. Equitable Trust Co., Chicago

P o g s o n ,  P e l o u b e t  &  C o . ,

PU BLIC ACCOU N TAN TS,

NEW YORK, 

CHICAGO, 

8 T . LOUIS 

BUTTE, -

2C Broad Street. 

Marquette Building.

* Chemical Building.

* Hennessy Building.

W M . F R A N K L I N  H A L L  
A c c o u n t a n t ,

Exchange Building
53 State Street BDSION , MASK

Books audited. Examinations and lnvestlga 
tlons conducted wl th the utmost 

care and efficiency.

J A M E S  “ P A R K ;
CERTIFIED PUBLIC A CCO U N TAN T,

52 Broadway, N ew  Y ork.

C L I N T O N  G I L B E R T ,

2 W all Street, New York. 

BANK AND TRU ST CO, STOCKr

I N V E S T M E N T  S E C U R I T I E S .

R A N G E  O F  P R IC E S
F O B . 2 1  Y E A B S .

1 8  8  1 — 1 9  0 1 .
OUR ANNUAL

T H E  FIN A N C IA L R E T IE W
Gives a monthly range of Stock and Bond Prices 

for five years.
1886 Issue g ives........................ 1881-1885
IS91 issue g ives........................ 1886-1890
1896 issue g iv es ........................ 1891-1895
1901 Issue g ives........................ 1896-1900

PRICE. $2 PER COPY.
WiYi. B. DANA COMPANY,

76%  PINE ST.. NEW YORK.

Finances, Builds, Purchases Electric Railways, 
fiieotrlo Lighting Properties, Waterworks, Ice 
Plants, eta Examinations made and reports fur
nished on all classes of Industrial properties.

Correspondence Solicited.

T h e  I n v e s t m e n t  C o m p a n y  
o f  P h i l a d e l p h i a ,

North American Bldg., Philadelphia. 
Capital Stock, • • $2,000,000
Surplus & Undlvid. Profits, $1,000,000
This Company undertakes the negotiation and 

issne of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
tes upon approved Corporate, Personal or Real 
itBtate security.
Under Its charter rights it will act as Trustee, 

agent or Manager for tbe control of corporations or 
for the construction of public or private works

T H E  G R A N D  P R I X

W HITING’S STANDARD PAPERS.
They are the only American papers which have sver reoelved this—the highest nonor that oan be jonferred. It means they are the most perfec: 

made. Insist on having them for your One oorrei aondenoe and your offloe stationery. Are you using Whiting’s Ledger Papers In your Blank-Books Samples and booklet free.

WHITING PAPER COMPANY,
H O L Y O K E .  M A S S . ,

And 150 Duane Street, N ew  Y o bs ,
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/ ,esb%
* •  T R U S T  CO. ^

N o. 6 6  B R O A D W A Y ,
N o. 2 3 4  F I F T H  A V E N U E .

N o. 1 0 0  W E S T  1 2 5 T H  S T R E E T . 
1 4 S T H  S T R E E T  &  T H I R D  A V E N U E .

CHARLES T. BARNEY, President.
FRED’ K L. ELDRIDGE, 1st Vice-President. 

JOSEPH T. B RO W N ,2d Vice-President. 
JULIAN M. G E R A R D .3d Vice-President. 

FREDERICK G. KING, Sec. and Treas.
J. M cLEAN W ALTON, Asst. Secretary.

H A RR IS A . DUNN, Asst. Treasurer

T R U S T  D E P A R T M E N T :
WILLIAM. B. RANDALL, Trust Officer.

H A R L E M  B R A N C H :
B. L. ALLEN, Manager.

B R O N X  B R A N C H :
JOHN BAM BEY, Manager.

Maryland Trust Co.,
N. W .  C o r n e r  C a lv e r t  a n d  G e r m a n  S tr o o t» . 

B A L T I M O R E .
CAPITAL, - - $2,125,000. 
SURPLUS,- -! $2,437,500.

A Logal Depository for Court and Trust Fundi.
8AFE D E P08IT BOXES FOR RENT.

Acts as Financial Agent for Stales, Cities, Towns 
Railroads and other Corporations. Transacts a gen
eral trust business. Lends money on approved 
security. Allows interest on special deposits. Acts 
as Trustee under Mortgages, Assignments and Deeds 
o f  Trust, as Agent for the Transfer or Registration 
o f Stocks and Bonds, and for the payment o f coupons 
interest and dividends.

J. WILLCOX BROWN, President.
HENRY J. BOWDOIN, 1st Vice-President. 
LLOYD L  JACKSON, 2d Vice-President.
J. BERNARD SCOTT, Secy. A Treas. 
CARROLL VAN NESS, Asst. Secy. A Treat. 

DIRECIORS: ‘
J.W illcox Brown,
B. N. Baker,
Kred’k W. Wood,
Andrew D.Jones,
Joshna Levering,
James Bond,
G. A. von Lingen,

Wm. A. Marburg, 
H. J. Bowdoin, 
Leopold Strouse, 
Henry Walters, 
W. B. Brooks Jr., 
Lloyd L  Jackson, 
H . A. Parr, 
Clayton C. Hall,

J. A . Tompkins. 
S. Mandelbaum 
John Pleasants 
J. L  Blackwell, 
Geo. C. Jenkins 
John S. Wilson 
J. S. Lemmon. 
L  F. Loree.

1 8 5 0 .  1 9 0 3 ,

The United States Life 
Insurance Co.

IN  T H E  C IT Y  O F  N E W  YO R K.

T h e T  rustCo.ofAmerica
1 4 9  B R O A D W A Y ,

(N o r th w e s t  C o r n e r  L ib e r t y  S t.)

C a p i t a l .................................. $ 2 ,5 0 0 ,0 0 0  0 0
S u r p lu s  <fc U n d iv id e d  P r o fit s , 3 ,1 5 0 ,0 2 8  5 2

A llow s Interest on Daily Balances,
subject to check through the New York Clearing
house or payable at sight, and on Certificates o f 
Deposit.

Acts as Trustee, Receiver, Committee, Executor 
Guardian, Administrator, Assignee, Registrar, 
Transfer and Fiscal Agent.

OFFICERS:
Ashbel P. Fitch, Pres. W m . Barbour, V.-Pres. 
W m , H . Leupp, V .-P , H, S. M anning, V ,-P, 
R . J. Cbatry, Sec’y, A , L. Banister, Treas.

C E N T R A L  
T R U S T  C O M P A N Y  

OF ILLIN O IS,
C H I C A G O .

C a p ita l,
Surplus,

§4,000,00®
1 , 0 0 0 , 0 0 0

Ashbel P. Fitch, 
Wm. Barbour,
H. 8. Manning, 
Sami. A. Maxwell. 
MyronT. Herrick. 
Emers. McMillin, 
Jas. M. Donald, 
Jesse Spalding,

DIRECTORS: 
George Crocker, 
Edw.C. Schaefer, 
S. C. T.D odd, 
Joel F. Freeman, 
Anson R. Flower, 
H. S. Redmond, 
Jno.R. liegem an 
George C. Boldt,

C. I. Hudson, 
Philip Lehman, 
Geo.Blumenthal, 
Frank Jay Gould, 
Wm. A. Clark, 
John W. Griggs, 
,Edwin Gould,

CHARLES G. DAWES, President.
W. IRVING OSBORNE, Vice-President.

A. UHRLAUB, Vice-President. 
LAW RENCE O. M URRAY, Sec y A Trust Offloer 

W ILLIAM  R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 

MALCOLM McDOWELL, Asst. Secretary. 
M AX PAM, General Counsel.

D IR E C T O R S :

T h e  M e r c h a n t s ’ 

L o a n  &  T r u s t  C o m p a n y ,  

C h i c a g o .
ESTABLISHED 1857.

A. J. EARLING,
M AX PAM,
CHAR. T. BOYNTON, 
CHARLES DEERING, 
P. A- VALENTINE,

FRAN K O. LOWDHM. 
H A R R Y  RUBENS, 
GRAEME STEW ART 
THOMAS R, LYON, 
A LE X. H . REVELL.

CHARLES G. DAWES.

C A P I T A L  a n d  S U R P L U S , $ 4 ,0 0 0 ,0 0 0

G E N E R A L  B A N K I N G .
Accounts Solicited.

Trust Department, H igh  Grade Bonds, 
Foreign  Department, Savings Department, 

Safe Deposit Vaults.

BANKING, SAVINGS AND TRUST 
DEPARTMENTS.

B O W L IN G  G R E E N  
T R U S T  CO.,

26 BROADWAY NEW YORK.

I

I

DIRECTORS:
Marshall Field, 
Albert Keep,
A. H. Barley. 
Elias T. Watkins. 
Enos M. Barton, 
E. D. Hulbert,

Cyrus H. McCormick, 
Lamberr Tree. 
Erekine M. Phelps. 
Moses J. W entworth, 
E. H. Gary,
Orson Smith.

“  The Oldest Trust Company in Oregon.” 
Incorporated April 22,1887.

P O R T L A N D  
T R U S T  C O M P A N Y

OF OREGON.
Transacts a general Trust, A gen cy  and Bank 

lng business; makes collections, and issues 
Interest-bearing Certificates o f D eposit, at rate* 
fixed by the terms o f the Certificate.
B E N J , I .  C O H E N , P r e s id e n t .

B . L E E  P A G E T , S e c r e ta r y .

C a p i t a l ,  $ 2 ,5 0 0 , 0 0 0  S u r p l u s , $ 2 ,5 0 0 ,0 0 0

O F F IC E R S :
E D W I N  G O U L D ...................................P r e s id e n t
W I L L I A M  H . T A Y L O R  . . . .1 s t  V lc e -P r e s c  
J O H N  A . H I L T O N , 3 d  V lc e -P r e s .  Ac T r e a s .  
W I L L I A M  M . L A W S ..................... S e c r e t a r y

DIRECTORS:
Charles P. Armstrong, 
Geo. R. Btdwell,
Frank Brainard, 
Robert C. Clowry, 
Edmund C. Converse. 
Wm.Nelson Cromwell, 
Grenville M. Dodge, 
Edwin Gould,
Frank Jay Gould, 
George J. Gould,
John A. Hilton,
Myron T. Herrick.

Robert Hockey, 
Edward R. Ladew, 
William M. Laws,
J. W .M iddendorf, 
Winslow S. Pierce, 
Edward D. Street, 
Frederick B. Scbenek, 
William H. Taylor, 
Edward R. Thomas, 
John P. Truesdell, 
John Skelton Williams 
E. F. C. Young.

J o h n  P. M u n n , M .D ., President,

F I N A N C E  C O M M I T T E E :  
S bo . G . W i l l i a m s , pres. chem. Nat. Ban* 
J a m e s  R , P l u m , . . . .  Leather 
C l a b e n c b  H , K e l s e y , Pr.TU.ehuar.dtTr. o«.

A c t iv e  a n d  s u c c e s s fu l  A g e n ta  w h o  d esire  
U  snake D I R E C T  C O N T R A  C T 8  w ith  th is  
w e ll -e s ta b lis h e d  a n d  p r o g r e s s iv e  C o m p a n y , 
th er e b y  se c u r in g  f o r  th em selv es  n o t o n ly  a n  
im m e d ia te  r e tu r n  f o r  th e ir  w o r k , b u t a lso  
a n  in c r e a s in g  a n n u a l in c o m e  c o m m e n s u r 
a te  w ith  th e ir  su c c e ss , a r e  in v ite d  to c o m 
m u n ic a te  w ith  R I C H A R D  E .  C O C H R A N % 
T h ir d  V i c e -P r e s id e n t , a t th e C o m p a n y**  
O ffice , 9 7 7  B r o a d w a y , N ew  Y o r k  C ity .

A s s e ts ,  e v e r  $ 8 ,6 0 0 ,0 0 0 .
I n s u r a n c e  In F o r c e  o v e r  $ 4 5 ,0 0 0 ,0 0 0 .

J. C. W H IT E  & CO.,
E n g i n e e r s ,  C o n t r a c t o r s ,

2 9  BROADW AY, N. Y.
Investigations and Reports on 

Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti
tutions and Investors.
Electric Railways Electric Ll*ht and 

Electric Power Plants Financed 
Designed and Built,

L O N D O N  C O R R E S P O N D E N T S :
J .  G . W H I T E  dk C O ., L im ite d .

2 2  a  C o lle g e  H i l l ,  C a n n o n  S tr s e c .

E r m a t n u r  ^  © r a t t s f e r  ( E o m p a t t g .
E X E C U T I V E  O F F IC E ,

3 2  L I B E R T Y  S T R E E T ,  N E W  Y O R K .

A c t s  a s  R e g i s t e r e d  A g e n t  f o r  C o r p o r a t i o n s  in N e w  J e r s e v
a n d  N e w  Y o r k

AND
A s  T r a n s f e r  A g e n t  a n d  R e g i s t r a r  f o r  C o r p o r a t i o n s  o f  all  S t a t e s .

N E W  J E R S E Y  O F F I C E ,  1 5  E X C H A N G E  P L A C E ,  J E R S E Y  C I T Y .
D I R E C T O R S .

C . C . C U Y L E R , Cuyler, Morgan & Company.
O S C A R  L . G U B E L M A N , Treasurer Commercial Trust Company o f New Jersey.
J O H N  W .  H A R D E N  B E  H G H , President Commercial Trust Company o f  New Jersey. 
R O B E R T  S . R O S S , Vice-President Commercial Trust Company o f  New Jersey.
W I L L I A M  C . S H E R W O O D , Vice President o f  the Company.
E D M U N D  W . W A K E L E E , Treasurer o f  the Company.
G E O R G E  W . Y O U N G , President United Staffs Mortgage & Trust Company,
J A M E S  C . Y O U N G , President National Realty Company.

C O L O N I A L  T R U S T  C O M P A N Y ,
St. P a u l B u ild in g , 222 B ro a d w a y , Y e w  Y o r k .

‘ C a p i t a l ,  S u r p l u s  a n d  U n d i v i d e d  P r o f i t s ,  $ 2 , 3 0 0 , 0 0 0 .
Transacts a General Trust and B anking Business.

A llow s Interest on D aily Balances.
O F F I C E R S :

RICHARD DELAFIELD, 
CORD MEYER, S
JAMES W. TAPPIN. S

JOHN E. BORNE, President.
A R P A D  S. GROSSMANN, Treasurer 

Vice-Presidents. EDMUND L. JUDSON, Secretary.
PH ILIP S. BABCOCK, Trust Officer.

H e n r y  O. H a v e m e y e r , 
A n son  R . F lo w e r . 
L o w e l l  M . P a lm e r , 
J o h n  E . B o rn e . 
R ic h a r d  D e la fie ld ,

T R U S T E E S
D a n ie l O ’ D ay , 
P e r c iv a l  K u h n e , 
F r a n k  C u rt is s , 
V ern on  H . B r o w n , 
S eth  M . M il lik e n .

C ord  M ey er ,
P e rry  B e lm o n t, 
W m . T . W a r d w e l l ,  
H e n r y  N. W h itn e y , 
T h e o . W . M y e rs ,

W . S e w a r a  W e b b ,

L . (5. D e s s a r ,
G e o . V Varren S m ith  
J o h n  S . D ic k e r s o n , 
J a m e s  W . T a p p in , 
G e o . \V. Q u in ta rd ,
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