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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 11, have 
been §>2,035,069,776, against §2,446,630,884 last w eek and 
$2,329,316,759 the corresponding week last year.

Chicago........................
Cincinnati...................
D etro it........................
Cleveland....................
Milwaukee ...............
Columbus.....................
Indianapolis................
Peoria..........................
T oledo..........................
Grand Rapids.............
D ayton .........................
E vansville..................
Youngstow n...............
Springfield, 111............
L ex in gton ..................
Akron...........................
Kalamazoo..................
R ockford .....................
Springfield, O..............
Canton..........................
Jacksonville...............
§u in cy ........................

loom ington .............
Jackson........................
Ann A rbor..................
M ansfield....................
Decatur........................

Total Mid. Western

Clearings—Returns by Telegraph. 
W eek Ending A pril 11. 1903. 1902. P. Cent,

New York................................................ SI,086,911,467 
111,154,749 
70,952,881 
14,915,595 

183,900,682 
89,971,020 
8,693,541

$1,223,087,814
113,103,243
88,882,996
18,447,000

136,596,904
43,525,187
10,368.921

—111 
—1*7 

—19*7 
—19*1 
—19*7 
-8 -2  

—16*1

B oston ..................................................
Philadelphia...........................................
Baltimore...............................................
Chicago....................................................
St. Louis.................................................
New Orleans..........................................

Seven cities, 5 days........................ $1,466,499,935
288,461,923

$1,633,512,065
250.041,018

—10-2
+13*0Other cities, 5 days..............................

Total all cities, 5 days.................... $1,749,961,858
285,107,918

$1,884,453,083
444,863,676

—71
—35*9All cities, 1 d ay ....................................

Total all cities for week................ $2,085,069,776 _19-rt
1

The full details for the week covered by the above w ill be 
given next Saturday. W e  cannot furnish them  to-day, clear
ings being made up by the clearing houses at noon on Satur
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night.

W e  present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, A pril 4, and the results for the corresponding 
week in 1902, 1901 and 1900 are also given. Contrasted with  
the week of 1902 the total for the whole country shows a gain  
of 5*4 per cent. Outside of New York the increase over 1902 
is 1*4 per cent.

Clearings at—
Week ending April 4.

1903. 1902. Inc. or 
Dec. 1901. 1900.

N ew  Y o r k ........................
P h ilad elp h ia ..................
Pittsburgh.............
B a ltim o re ..............
Buffalo..............
W ash in gton ..................
Albany.................
Rochester........
Syracuse ...........
S cran ton ........
W ilm in g to n ....................
B in g h a m to n ..................
C h ester ................
Green sburg.........
W h e e lin g .................
Wilkes B arre.................
U tica ............
B rie ..................

$
1,589,710,655

122,556,574
50,897,989
22,789,909

5,760,674
4,426,256
3,983,216
3,100,681
1,399,685
1,801,627
1,269,807

453,800
403,856
548,614
859,799

1,016,238
1,976.479

436,687

$
1,476,991,643 

12S,198,008 
43,359,532  
25,073,447  

5,539,619  
4,045,178  
8,227,491 
3,427,412  
1.580,226 
1,734,457  
1,175,998 

433,000 
899,500 
575,438 
829,654 
746,220 

N ot include  
N ot include

%
4-7*7 
— 0*5 

4-17*4 
— 9T  
4-4*0 
4-9*4 

4-23*4 
— 9*5 

— 11*5 
4-3*9 
--8*0  
--4*8  
--1*0  
-4 * 7  
4-3*6 

4-36*2 
d in  to  
d in to

f
1.687,724,457

105,792,475
40,697,816
30,253,637

5,833,014
3,281,541
3,107,199
2,689,717
1,210,934
1,063,294

069,625
464,400
230,103
413,335
787,031

tal.
tal.

$
1,270,506,366

113,073,933
41,875,003
28,561,221

5,818,001
8,325,216
8,161,564
2,794,618
1,307,149
1,066,095

943,631
469,900
347,644
800,000

Total Middle.............. 1,810,978,830 1,692,332,873 4-7*0 1,884,518,578 1,472,600,941

San Francisco............
Salt Lake City.............
Portland.......................
Los Angeles................
Seattle..........................
Spokane.......................
Tacom a........................
H elena ........................
Fargo............ ...............
Sioux Falls..................

Total Pacific............

K a n s a s  C it y .......... ..
M in n e a p o l i s ..................
O m a b a ................................
S t. P a u l .............................
D e n v e r ..............................
S t. J o s e p h .........................
D e s  M o in e s ......................
D a v e n p o r t ......................
S io u x  C i t y ........................
T o p e k a ............................
W ic h i t a ..............................
F r e m o n t ..........................
C o lo r a d o  S p r in g s .........

T o t a l  o t h e r  W e s t T n
S t. L o u is .....................
N e w  O r le a n s ..................
L o u is v i l l e .......................
G a lv e s t o n ........................
H o u s t o n  ..........................
S a v a n n a h ..........................
R ic h m o n d .........................
M e m p h is ..........................
A t la n t a ..............................
N a s h v i l le _____ ________
N o r f o lk ..............................
A u g u s t a ............................
K n o x v i l l e ........................
F o r t  W o r t h . ....................
B ir m in g h a m ..................
M a c o n .................................
L i t t le  R o c k . ....................
C h a t t a n o o g a ..................
J a c k s o n v i l l e ..................
B e a u m o n t ........................
C h a r le s t o n ......................

T o t a l  S o u t h e r n ........
T o ta l  a l l ........................
O u ts id e  N e w  Y o r k . . 
Canada—

M o n t r e a l ..........................
T o r o n t o .............. .............
W in n ip e g ........................
H a l i f a x ..............................
H a m i l t o n .........................
St. J o h n .............................
V i c t o r i a ............................
V a n c o u v e r .......................

8u e b e e ..............................
t ta w a ...............................

L o n d o n ..............................
T o ta l  C a n a d a . . . . . . .

Week endl/ng April 4.

1903. 1902. Inc. or 
Dec. 190L 1900.

$ $ % $ $
140,562,675 153,017,380 -8*1 154,317,230 143,010,007

7,103,000 8,023,100 -11*5 7,202,100 5,919,700
3,386,592 3,185,631 4-0*8 2,832,5S6 3,051,752
1,968,070 1,925,649 4-2*2 1,495.528 1,041.920
1,849,377 1,749 689 4-5*7 1,464,540 1,435.014
1,679,249 1,924,993 -12*7 1,698,651 1,437,178
1,646,747 1,499,830 4-9*8 1,374,549 1,348,101

910,932 1,197,680 -23*9 852,619 803,841
458,074 511,920 4-10 5 561,731 519,107
568,337 649,747 -12*5 501,092 548,421
426,761 415.078 4-2*8 357,653 319,508

160,560,414 174,100,715 —7 8 172,058.279 160,094,010

169,473,999 170,936,373 —0*9 157 288,353 135,750,375
22,853.450 20,764,000 4-10*1 20,228,900 17,552,450

9,560,277 9,639,518 -0*8 10,409,115 9,332.480
16,388,904 14,212,056 4-15*3 16.160,245 11,119,152
6.521.783 6,569,967 —0*7 5,333,308 5,858,385
4,326,100 3,983,200 4-8*6 3,0rt7,350 2,518.950
6,240,326 5,017,096 4-24*4 3.691,123 3,232,892
2,909,062 3,156,782 —7*8 2,066,854 2,171,956
2,793,457 2,586,100 4-8*0 2,818,631 2,112,473
1,839,058 1,464,886 - -25*6 1,314,811 1,156,443
1,839,824 1,534,313 - -19*9 1,675,307 1,378.466
1,083,378 967,309 - -12*0 850,033 1,031.397

645,863 660,266 —2*2 401,52:: 323,309
744,686 784,930 —5*1 009,215 041,503
682,493 636,885 4-7*2 647,090 474,788
656,000 688.200 —4*6 589,000 475,200
792,700 435,032 4-81*9 355,243 395,469
894,545 435,333 —9*4 270,280 263,318
421,623 364,476 4-15*7 472,912 353,409
676,058 797,023 -15*2 502,535 403,450
202,028 221,749 —8*9 163,448 154,104
504,372 361,995 4-39*9 427,703 325,000
444,707 807,150 - -44*8 256,502 220,927
200,000 180,214 - -11*0 137,355

92,779 82,145 - -12*9 61,168
241,425 244,983 —1*5 55,000 50,000
262.200 225,597 4-16*2

252,786,697 247,259,078 4-2*2 230,019,514 197,310,046

SI,758,460 26,109,758 4-21*6 20,701,854 18,304,269
2,933,473 3,964,295 -20*0 2,790,880 2,561,486
3,597,767 2,438,610 4-47*5 2,296,942 2,048,690
5,510,450 4,589,097 4-20*1 3,366,827 2,240,949
3,339,077 3,326,051 4-0*4 2,282.395 1,813,928
2,021,524 1,868,264 J-S*2 923,254 985.668
1,868,907 1,255,539 4-48*8 1.083,056 1,016,638

468,000 704,734 -39*1 772,335 513,630
394,780 294,687 4-33*9 295,073 288,663
256,561 357,882 -28*8 243,793 177,828

52,148,999 44,968.917 4-16*0 34,711,509 29,951,149

19,111,272 18,214,312 4-4*9 16,271,709 14,922,944
12,738,358 11,881,326 +7*2 0,247,779 10,012,322
7,461,518 7,094,021 4-5*2 5,796,121 6,255,628
5,791,622 5,719,500 4-1*3 4,101,505 4,594,088
8,876,802 4,313 732 -10*1 4,773,014 3,868,872
4,593,708 4,514,884 4-17*5 3,499,225 4,005,050
2.326,053 2,246,466 4-3*1 1,634,363 1,586,608
1,343,670 1,725,030 -22*1 1,458,974 1,315,935
1,706,232 1,647,126 4-5-6 1,262,898 1,168,237
1,232,441 1.521,869 -19*0 1,2*21,648 555,259

860,284 592,078 H-46*3 554,233 512,328
186,317 151,615 4-22*9 115,780 114,486
430,838 500,000 -13*8 755,096

01,865,784 60,122,559 4-2*9 50,692,345 48,911 757
45,881.389 47,333.902 -3*1 39.847,516 32,823,842
12,484,466 12,710,708 - P S 8,340,150 8,453,114
13,049,156 10,569,608 4-23*o 10,582,073 9,037,755
4,005,500 8,759,000 4-6*5 3,766,000 2,824,000
7,307,835 6,215,030 4-17*6 3,849,573 3,375,729
3,305.909 2,783,929 4-18*7 3.332,591 4,137,779
3.745,137 4,234,229 -11*5 4,277,391 4,031,265
3,740,820 3,652,706 4-2*4 2,554,132 2,446,989
2,597,874 2.133,085 4-21*7 1,989,950 1,887,541
2,334,704 1,713,059 4-36*3 I,o34,oo0 1,938,347
1,450,735 1,456,292 —0*4 1,333,282 1,424.010
1,438,108 1,136.441 -26*0 1,284,432 988,013

850,897 631,120 -34*8 586,453 696.838
1,672,121 1,228,257 -30*2 1,352,963 917,553
1,433,098 919,488 -55*9 965,000 875,000

806,000 655,000 -28*1 709,000 635,000
828,935 703,848 -17*8 565,160 447,510
637,999 529,770 4-20*4 428,074 440,961
344,977 871.604 -7*2 339,395 321,378
375 000 275,519 4-36*1

1,035,528 N ot include d tn to tal.
10S,290,160 103,012,695 4-5*1 87,087,691 77,653,830

2,446,630,884 2,321,706,837 4-5*4 2,459,0S7.416 1,986.522,339
856,920,229 844,805,194 4-1*4 771,962,959 715,925,973

22,613,597 14,323,389 4 -57*0 17,878,827 13,047,061
19,359,090 15,846,775 4 •22*2 10,816,039 10,995,500
3,620,079 2,114,208 4-71*2 1,882,728 1 799,723
1,657,579 1,805,956 -8*2 1,514,822 1,505,386

955,150 914,160 4-4*5 811,878 775,935
735,929 594.570 •23*7 426,055 582,861
427,208 324,596 -31*8 300,000 195,138
951,664 642,860 -48*1 709,074 770,800

1 847 477 940,648 43*3
2 058 361 1.561,634 -31*8
L045’.605 Not include d i n to tal.

53,720,233 40,009,444 4-34*3 33,S38,93S 29,675.91$
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OUR S T A T E  A N D  C IT Y  S U P P L E M E N T .
We send to our subscribers to-day the usual semi

annual number of our State and City Supplement. 
The tables and statistics in the Supplement have been 
carefully and thoroughly revised, bciaging the matter 
down to recent dates.

The editorial topics discussed in the Supplement 
are “ Need of a New Method for Amending the Sav
ings Bank Investments Law”  and “ Municipal Bond 
Sales During 1902.”  Following the plan inaugurated 
a year ago, we publish in connection with this latter 
article a very elaborate and comprehensive analysis of 
the bond sales for 1902.

After the present year the State and City Sup
plement will be issued in May and November instead 
of in April and October. The reasons forth*-, change are 
explained in the current number of the Supplement,

THE FINANCIAL SITUATION.
The decision of the United States Circuit Court of 

Appeals, handed down at St. Paul Thursday, has 
been a decided disappointment In financial circles. 
That is so, not at all because of its disturbing and 
unsettling effect on Stock Exchange quotations and 
business; those matters are of little moment. The 
great truth is, conservative olrcles fear that the deci
sion imperils the prosperity of by far the greatest in
dustry in the land; our roads cannot be economically 
managed and cannot grow with vigor, continually 
multiplying facilities and stimulating commerce. If 
crippled. Unbridled competition of competing rail
roads is not compatible with their healthful develop
ment. United States railroad history has proved that 
so fully and clearly that the statement does not need 
elaborating. And yet this decision, carried out in 
practice, would introduce jast such a situation.

If, therefore, we did not have full faith is a way 
being found to avoid such a state in railroad affairs, 
we should feel a good deal of discouragement. There 
is though a way out, even if the Supreme Court affirms 
the judgment and makes this holding company illegal. 
It is based upon the fundamental idea that Congress 
cannot prevent, if it would, any individual from pur
chasing more than a majority of the stock of two 
competing roads. That being true the com- 
munity-of-lnterest idea is invulnerable and a 
way will be devised for makiog it feasible. We 
think we are confirmed in this opinion by 
the decision itself. The closing sentence admits 
the existence of this right in permitting the Securi
ties Company to return and transfer to the stockhold
ers of the Northern Pacific and Great Northern com 
panics any and all shares of stock of those companies 
which it may have received from such stockholders In 
exchange for its] own stock, or to'make such transfer 
and assignment to such person or persons as are now 
the holders and owners of its own stock originally 
issued in exchange for the stock of said companies.

Of course, too, there is a fair chance that the 
judgment of the Circuit Court will be reversed on 
appeal. We should feel a good deal more confidence 
in that conclusion if it were not the Government 
that appears as the prosecutor. But we do not pro
pose to enter upon that discussion to-day. It is 
enough to be able to say that the community-of-in- 
terest idea cannot be successfully attacked.

Probably the most fantastic development of the j 
phenomenal labor movement of the year is the strike 
this week of the “  Brotherhood of Carpenters”  in this 
city. It has arisen not out of any grievance or even 
difference with their employers—indeed, employers 
had no notification of its coming—but out of a con
test with the “ Amalgamated Society of Carpenters,”  
another and a rival union existing here. The stated 
purpose on the part of the “ Brotherhood" 
is to crush the “ Amalgamated”  association. 
This is not the only curious feature. It 
seems that only a portion of the employers have any 
of the members of the “ Amalgamated”  Society among 
their workers, and yet the strike was made operative 
in such shops as well; and this was done, although iu 
some of them agreements had also been made by the 
“ Brotherhood”  on the occasion of the last rise in 
wages that there should be no farther strike the cur
rent year. In the face of these facts the “ Brother
hood”  men have left their jobs, the declared deter
mination being that until every “ Amalgamated”  man 
has been discharged or has joined the “ Brotherhood,”  
all carpenter work must atop. The threat is that this 
condition will continue so long as these men who 
have had the temerity to associate themselves in an 
independent union give up their independence or are 
deprived of ail work and driven out of the city.

This case would not be so Important did it not rep
resent the Intolerant spirit which is rapidly getting 
to be dominant In Union circles everywhere. Some 
may think that such a cat-and-dog method will lead 
to the elimination of the worse features of these con
tests. This grotesque phase may have a short life. 
But it must be remembered that even the raising of 
wages and shorter hours at the higher wage is a pro
cess that must in the end crush enterprise. Every 
time it Is repeated it hurts many hard-working bosses, 
contractors and other consumers of materials, and so 
goes far towards putting the building of a home out 
of the reach of men of moderate means. To-day to 
erect a house costs one-third more than it did even 
two years ago, and every item of expense is still pro
gressive.

This situation is in considerable part a natural 
development of the indiscriminate sympathy all 
labor movements have found among many philan
thropic souls, who, having never conducted a business 
venture, do not appreciate the difficulties and disap
pointments attendant upon every enterprise, and have 
not fully studied the natural results of their counsel. 
No one has any objection to urge against unions. 
They are everywhere accepted as a part of our indus
trial machinery. It is likewise acknowledged by all 
that they have done good service. But their large 
and more recent successes have given rise to a grasp
ing, reckless tendency, until there has come to be no 
limit to their desires and demands. This proclivity 
should be arrested now if we would avert a worse 
struggle of deeper Influence by and by.

A conspicuously favorable feature in affairs at pres
ent is the way that railroad gross earnings are Improv
ing. The gains reported appear to be steadily growing 
larger. Except for these large gains the railroads 
would find It difficult to provide for the great Increase 
in operating expenses arising from the enhancement 
in wages and the higher cost of fuel, materials and sup
plies. The effect of this higher operating cost during 
January and February was to counterbalance substan
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tially the whole of the gain in gross receipts, leaving 
little or no improvement in net—that is speakiDg of the 
roads as a whole. But it wonld appear as if with the 
continued enlargement of the amounts of gain, a point 
must have been reached where some portion of the im
provement in gross will remain as a gain in net. We 
print to-day our early statement of gross earnings for 
the month of March, and this shows, as will be seen 
by reference to our article on a subsequent page, an in
crease of $8,021,817, or 14*42 per cent. We may refer 
particularly to the exhibit made by that leading rail
road property, the New York Central. That system 
for March shows $1,163,300 increase, following 
$1,311,108 inorease in February and $838,434 increase 
in January. For the three months, therefore, the 
Central has added nearly 3  ̂million dollars to its total 
of gross receipts of last year. Some substantial por
tion of this large gain in gross should count as a gain 
in the net, notwithstanding the increase in operating 
cost.

It may be noted that the Central’s gains are run
ning larger now than those on the Pennsylvania. The 
Pennsylvania’s figures for March are not yet available, 
but for February its gain in gross was $676,200 on 
the lines directly operated east of Pittsburgh and 
Erie and $328,400 on the lines directly operated west 
of Pittsburg and Erie, making together $1,004,600 
for the combined system in that month. The New 
York Central for the same month (February) re
ported, as already stated, $1,311,108 Increase, and that 
was merely on the lines east of Buffalo, as the Lake 
Shore, the Michigan Central and other Vanderbilt 
lines west of Buffalo are never included in the Cen
tral’s monthly returns.

The conclusion expressed by us a month ago that 
iron production in this country would soon be on a 
scale large enough to supply all home consumptive de
mands, leaving no need for extensive imports from 
abroad, seems to get confirmation in the monthly blast 
furnace statistics published this week by our con
temporary, the “ Iron Age.”  The “ A ge”  finds that 
a new high record has been established, and reports 
the gross capacity of the furnaces in blast on the first 
of April at 376,576 tons per week, this comparing with 
354,733 tons per week on March 1 and 343,111 tons on 
February 1. On April 1 last year the capacity of the 
active furnaces was only 337,424 tons per week, and 
the year before, on April 1, it was only 296,676 tons, 
while at the time of the Presidential election, on 
November 1 1900, it was no more than 215,304 tons. 
The “ Age”  says that the lifting of the freight em
bargo has made it possible not only to blow-in a con
siderable number of blast furnaces but has also tended 
to bring the output closer to the normal. Moreover 
there is a likelihood of continued further expansion. 
Some important stacks are getting ready and the 
“  Age ”  holds out the prospect of the attainment of a 
rate of production of 20,000,000 gross tons per annum 
before the summer is far advanced. We quite agree 
with our neighbor that the moderate accumulation of 
stocks in the face of this enormous production is 
eloquent proof of the phenomenal current consumption. 
The total of furnace stocks sold and unsold (not in
cluding the holdings of the steel works producing 
their own iron) is given as 170,757 tons April 1st 
against 169,353 tons March 1st, 119,641 tons February 
1st and 71,868 tons November 1st last.

There was no change in official rates of discount by 
any of the European banks this week and unofficial 
or open market rates were easy at the chief centres. 
The feature of the official statement of the New 
York Associated Banks last week was the unexpectedly 
large loss of $5,524,500 in cash, of which $5,315,300 
consisted of speoie. Because of this loss and also by 
reason of the small reduction of $1,374,425 in reserve 
requirements, the surplus reserve was decreased by $4,- 
160,075 to $2,130,826. Computed upon the basis of 
deposits less $39,598,200 of public funds, the surplus U 
$12,030,376. The loans were reduced only $614,300, 
the smallest decrease since contraction of this item 
began last February. Deposits fell off $5,497,700, 
making $74,457,000 since February 21, and the total 
now is only $15,647,300 above that at the beginning 
of the year. Comparatively large debits of the Assist
ant Treasurer at the Clearing House almost daily this 
week—which debits resulted chiefly from extraordinary 
disbursements for the Post Office, premiums on re
funded bonds and miscellaneous payments—seemed to 
promise a more favorable bank statement Inasmuch 
as the receipts by the banks from the interior were 
somewhat in excess of the shipments.

The offerings at the Treasury in Washington of 
3 and 4 per cent bonds for refunding into 2 per 
cent consols amounted, as reported on Thursday, to 
$18,328,400, of which $14,667,400 were 4 per cents 
and $3,761,000 were 3 per cents. Of the $12,476,= 
650 exchanges thus far effeoted, $6,039,700 were 
of bonds from national banks ] and $6,436,950 from 
other sources. The offerings on Friday for refunding 
bring the total up to about $20,000,000.

The money market was easy not only for call but 
for time loans during the week until Thursday after
noon, when there was a sharp advance in the call- 
loan rate to 11 per cent, caused by the announcement 
of the decision in favor of the Government in the 
suit against the Northern Securities Company by the 
United States Circuit Court of Appeals sitting at St. 
Louis. The flurry in money seemed to be due to 
apprehensions of a general calling of loans for the 
payment of which the Northern Securities properties 
and stocks of other roads, which were likely to be 
indirectly affected by the decision, were pledged, 
and, as the Stock Exchange would be closed 
until Monday, there was an urgent demand for 
money with which to make provision in anticipation 
of the expected calls. The rate at the close was 7 per 
cent. The extremes for money for the week were 11 
per cent, as above noted, and 2£ per cent—the latter 
being recorded on Monday, after the loans for the day 
had been effected; the average for the week until 
Thursday was 5£ pe cent, and on that day it was 
about 6£ per cent. On Monday loans were at 7 per 
cent and at 2£ per cent, with the bulk of the business 
at 6 per cent. On Tuesday transactions were at 6 
per cent and at 4£ per cent, with the majority at 5£ 
per cent. On Wednesday loans were at 7 per cent 
and at 4£ per cent, with the bulk of the busi
ness at 5  ̂ per cent. On Thursday transactions 
were at 11 per cent and at 5 per cent, with 
the majority at 6 to 7 per cent. The Exchange 
was closed on Good Friday. Banks and trust 
companies quote 6 per cent as the minimum. The 
market for time loans was easier this week, though 
comparatively little business was done, borrowers 
being disposed to wait for a recession in rates. The
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offerings of money are fairly liberal at 5 per cent for 
six months on all dividend collateral, and 5$ per cent 
for the same time on good mixed Stock Exchange se
curity; quotations for sixty days to four months are 
5@5$ per cent, but there is no inquiry for these 
periods. There was a little better business in com
mercial paper, with the buying chiefly by out-of-town 
Institutions, and rates were 5$ per cent for sixty to 
ninety-day endorsed bills receivable, 6$@ 5f per cent 
for prime and 6@6$ per cent for good four to six 
months’ single names.

The Bank of England minimum rate of discount re
mains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
3$@ 3f per cent. The open market rate at Paris is 2$ 
per cent and at Berlin and Frankfort it is [2$ per cent. 
According to our special cable from London the 
Bank of England lost £1,847,706 bullion during the 
week and held £34,350,320 at the close of the week. 
Our correspondent further advises us that the loss 
was due to imports of £528,000, of which £100,000 
from Egypt and £428,000 bought in the open market, 
to shipments of £2,246,000 net to the interior of Great 
Britain and to exports of £130,000 to South 
America.

The foreign exchange market was easy this week, 
Influenced by a light demand for remittance and by 
offerings of loan bills induced by the relatively lower 
rates for money abroad than for fixed periods here. 
There was a good supply of commercial bills early in 
the week and drafts against securities bought for 
European account made their appearance on Wednes
day, causing a sharp fall in sight bills. The market 
was firm at a decided recovery on Thursday morning 
in response to a demand for remittance by Saturday’s 
steamer, but in the afternoon the sharp advance in 
money on call caused by the decision in the North
ern securities case, had an unsettling effect and the 
tone was week at the close. The Assay Office paid 
$752,279 10 for domestic bullion. Gold received at the 
Custom House during the week, $6,671.

Nominal quotations for exchange are 4 84$ for sixty- 
day and 4 87$@4 88 for sight. On Monday the mar
ket was easy at a decline, compared with Friday of 
last week, of 10 points for long to 4 8360@4 8375 and 
of 16 points for short and for cables to 4 8675@4 8685 
for the former and to 4 8735@4 8745 for the latter. 
On Tuesday long was unchanged, while short was 6 
points lower at 4 8670@4 8680, and cables declined 16 
points to 4 8720@4 8730; the tone was heavy and busl 
ness was small. On Wednesday free offerings of loan 
and also of security bills made the market weak, and 
long fell 10 points to 4 8350@4 8360, short 16 points 
to 4 8655@4 8665 and cables 20 points to 4 8705@ 
4 8716. On Thurdav, as above noted, the market was 
firm in the morning at an advance of 16 points for 
long to 4 8375, of 20 points for short to 4 8685 and of 
20 points for cables to 4 8735. In the afternoon, how
ever, there was an unsettling fall all around; rates 
at the close were 5 to 15 points higher, compared with 
those on the previous day, for long at 4 8355©4 8376, 
10 to 20 points for short at 4 8665@4 8685 and 10 to 20 
points for cables at 4 8715@4 8735. Continental ex
change fluctuated only slightly during the week. The 
market was dull on Friday. The following shows 
daily posted rates by some of the leading drawers.
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The market closed at 4 8355@4 8375 for long, 
4 8665@4 8675 for short and 4 8715@4 8725 for 
cables. Commercial on banks 4 83$@4 83$ and 
documents for payment 4 82f@ 4 83$. Cotton for 
payment 4 82$@4 82$, cotton for acceptance 4 831 @  
4 83$ and grain for payment 4 83$@4 83$.

The following gives the week’s movements of money 
to and from the interior by the New York banks.
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With the Sub-.treasury operations the result is as 
follows
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The following table indicates the amount of bullion 
In the nrinciual European banks.
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THE TAX-TREATMENT OF MORTGAGES.
Governor Odell has this week come to the rescue of 

the mortgage-tax bill with a special message. He 
does not appear as such a determined champion of 
this particular measure as he has been supposed to be; 
he also renders a timely service by stating the case 
very clearly. He really speaks, as it seems to us, for 
the undercurrent of public opinion in at least this 
part of the State, which is opposed to mortgage taxa
tion altogether.

This, he says, is his own position, and he urged 
abandonment of such taxation two years ago; but as 
that did not meet with favor, he recommended a sim
ple recording tax, of course applicable only to future 
mortgages; and this year, nothing having been done, 
he suggested the four-mills tax now pending as a com
promise measure. He pronounces this the worst 
proposition of the past three years, as it no doubt is, 
being the highest tax rate; but he will accept it, or a 
lower rate, or the recording tax, if the Legislature 
chooses. What he earnestly deprecates is the appar
ent disposition to again let the subject slip past with 
out any action.
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la  this Governor Odell appears to ua to be in the 

right and to have left no reasonable answer possible. 
Yet notwithstanding a tax on mortgages is indefen
sible in principle, it may be made to be of very little 
harm in practice, provided it is at once moderate in 
rate, uniform in application, and so far stable that it 
can be taken as likely to stay settled for a consider
able term. Investors always like to count upon their 
returns “ net” —free from deductions, and it is a 
familiar fact that securities which are safe and tax- 
free are acceptable even when the interest rate on 
them seems low. A small recording tax would be 
definite and would be paid once for all, standing so 
daring the term of the mortgage.

This would probably be taken as ending the annual 
disturbance and uncertainty about mortgage taxation, 
which has more or leas been interfering with the real 
estate markets each spring during the last four or five 
years. Indeed, it might very well come about that 
such a tax as this would act, in practice, as encourage
ment rather than discouragement to capital; for in
vestment capital values safety and the prospect of 
being undisturbed by a change in conditions even 
more than high Interest. Such a tax, which might 
promise more permanence than .entire exemption, 
might therefore tend to make mortgages a preferred 
form of investment and attract capital to them.

The proposition is really one of reduction and ex
emption, removing rather than imposing a tax. For 
mortgages are not now specifically mentioned, but go 
with other personal property and bear the usual tax 
rate of two to three per cent (averaging, perhaps, 2£) 
when they are caught at all. The Inequity is that, as 
the Governor says, “ It is a burden upon those who 
cannot escape, upon widows and orphans.”  This ex
pression recalls to mind a striking actual case which 
occurred in Missouri and we related several years ago: 
A boy was crippled in a railroad accident, and, being 
without means, employed a lawyer on a contingent 
fee and was fortunate enough to recover $5,000 ; in 
the hands of an exceptionally good trustee this was 
put out so that it brought six per cent; then misfor. 
tune returned to the poor lad, for an assessor dis - 
covered the money and the paternal law proceeded to 
take one-third of the cripple's $300.

If real estate does not net five per cent clear its 
owner does not congratulate himself; but the ratio of 
a 2 or a 2£ per cent tax to a 3 or 4 per cent bond is 
plainly intolerable. Of course this is all a part of the 
attempt—never more than an attempt—to tax per
sonal property; and while we do not countenance the 
vulgar notion that rich men as a class peculiarly 
dodge their taxes, it is certain that those least able to 
pay on personalty are least likely to escape. In Mis
souri it has been estimated that estates in probate, 
being in a position where concealment is impossible, 
bear nearly 50 per cent of the whole personal assess
ment, and taxation of personal property—varying in 
actual rate because of imperfections in the discovery, 
and missing some while falling heavily upon others— 
utterly lacks the uniformity which should character
ize all taxation. Indeed, there is hardly a respecta
ble pretense of such uniformity.

One of the title guarantee companies suggests that 
the law allow each county to choose its own method 
of dealing with mortgages. Under this application 
of the principle of local option, if the counties at this 
end of the State, where the full-value rule of assess
ment prevails, should decide to exempt mortgages*

real estate interests would be benefited and the rest 
of the State would not be harmed. This would be to 
apply the most correct rule to the places where prop
erty is most concentrated, and the proposition has 
merit; but it seems to have slight prospect of accept
ance, for there is, unhappily, an erroneous notion in 
the country districts that there Is somehow a conflict 
of interests between this small corner of the State 
and the rest of it. This ancient error, which is 
satirized in the fable of the belly and the members, 
appears when questions such as the'canal and taxation 
come up. It Is vaguely Imagined that wealth has 
concentrated here somehow or other at the expense 
of the country districts, and ought to be especially 
visited. The notion that exemption of mortgages from 
tax would be a boon to the city and is desired here 
may be the most serious obstacle to obtaining it.

The time must come when taxation shall be re
duced to what may properly and not (as now) con
veniently and politely be called a system. The defects 
of the taxation of personalty are inherent, but the 
present situation of the portion represented by mort
gages is pecularly unwise and inequitable. Certainly 
“ no party and no man ever gained political or per
sonal advancement or favor through the fear to cor
rect a wroDg;”  yet this argument, sound though it be, 
puts the subject on not the highest level. The rule of 
intrinsic justice and right ought to be the best rule of 
expediency.

HONEST DEALING ON THE STOCK 
EXCHANGE.

The Interests of fair dealing have been served and 
light has been thrown on the methods of a certain 
type of speculators on the Stock Exchange by the libel 
suit of Mr. William N. Amory against President Tree- 
land of the Metropolitan Street Railway and by the 
affidavit of Mr. Harriman in the Southern Pacific 
proceedings. Mr. Amory, by charging Mr. Vreeland 
with libel, has afforded those interested in the Metro
politan Railway the opportunity to bring out 
some of the ^facts regarding the several raids against 
that property which have been made within the last 
few months. It is an opportunity which seems to 
have been so effectively improved that it does not 
leave in a very enviable position either Mr. Amory or 
people much higher than he who have been shown to 
be interested in attacking the traction property. As 
if this proceeding in itself did not cast sufficient dis
credit on a certain prominent operator, who is fre
quently posing as an adviser of the public, Mr. Harri
man has made several disclosures respecting the same 
person in his affidavit regarding the Southern Pacific 
pool. If Mr. Harriman's charges are sustained, mem
bers of the pool were desirous that a dividend should 
be declared which had not been earned, from money 
which was needed for Improvements, for no other ap
parent reason than to get them “  out of a hole.”

Proceedings of this character are of serious interest 
to the public beoause they give publicity to the 
methods of the less scrupulous brokers and speculators 
on the Exchanges. They ought to serve as a lesson to 
the “ greenhorn”  who imagines that he knows how to 
specplate in Wall Street, for they tell him plainly 
that there are hidden motives and influences which 
may entirely negative the “ tips”  he has received, even 
regarding properties of unquestionable value. To the 
man also who makes a conscientious study of market
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conditions and of tlie intrinsio worth of properties, 
such disclosures can hardly fail to be disquieting, 
because they show that the market value of proper
ties which are sound can be seriously depressed by the 
dissemination of false rumors and the classic tactics 
of “ bear”  speculators who are not restrained in their 
operations by any embarrassing regard for the truth. 
The influence of the “ bear”  speculator is quite as 
legitimate as that of the “  bull.”  There seems to be 
sometimes a temptation, however, on the part of the 
former to seek to depress Stock Exchange quotations 
by the circulation of injurious reports that does not 
come to the speculator on the other side of the 
market.

Methods like those which have been exposed in the 
two suits mentioned are discreditable not only to the 
parties concerned, but to the New York stock market 
as a whole. Such incidents are not common in 
Europe, and their occurrence here injures our securi
ties greatly in foreign eyes. There are several rea
sons why a much greater degree of conservatism 
governs stock market operations abroad than at home. 
Properties there, especially those enterprises which 
are carried on in Europe, are better known, and 
hence have a more certain value that cannot be in
fluenced by the circulation of malicious attacks, ex
cept perhaps in times of acute panic. The rules of 
the Stock Exchanges are more severe against brokers 
who violate their trust, and in some cases brokers are 
forbidden to buy and sell on their own account. 
More than this, in France and Germany the Stock 
Exchanges are under stringent Government regu
lation, and in France the obligations of a single 
broker are made the obligations of the whole body. 
It is probably not desirable that these restrictions 
should be applied in the United States. We have 
been content to rely heretofore upon the healthy in
tegrity which comes from freedom of action. It lies 
with the Stock Exchange committees to a consider
able degree to maintain the reputation of the Ameri
can Exchanges by some method of punishment or 
exclusion for brokers who attempt to fraudulently 
manipulate values. The greater the wealth and the 
wider the notoriety of that class of operators the more 
reason there is that they should not be permitted to 
deceive the public.

An important factor in imposing conservative 
methods upon the Stock Exchange has been pointed 
out by our neighbor “  The Sun.”  This is the influ 
ence of the large banks. It would be sound policy 
on their part to refuse accommodation to brokers who 
violate the rules of fair dealing on the Exchanges. 
The banks are bound by their position towards their 
depositors individually and towards the money market 
as a whole to take a broader view of their obligations 
than to look simply to the security of a particlar loan. 
They ought not to end their inquiries in regard to the 
advisability of extending accommodation to a borrower 
with the fact‘that it is secured by safe stocks and bonds. 
If they lend their great resources to unscrupulous 
persons, who employ them for the fraudulent manipu
lation of the market, they do a greater injustice to de
positors who may be the owners of securities than if 
they deliberately lost or sequestrated a part of their 
deposits. The average depositor in the Wall Street 
banks is himself an owner of securities, either in full 
or on margin. If his bank deliberately encourages 
malicious raids, which wipe out his margins or bring 
discredit on the value of his holdings, the effect is

noc other than if the bank deliberately notifies him 
that it has scaled its obligations by a certain percent
age. The banks are bound in this direct sense to 
guard the interest of their depositors, for whom they 
are trustees. They are also under a more general 
obligation. Those bankers who stand at the head of 
our railway and industrial enterprises, and whose will 
has much to do with determining the course of in
vestment and the development of the country, are 
bound by their position as trustees for the public to 
see that the Stock Exchange is in fact what it is in 
economic theory—a true mirror of values and a guide 
to the proper direction for the investment of capital.

THE ANNUAL REPORT OF THE UNITED 
STATES STEEL CORPORATION.

The annual report of the United States Steel Corpora
tion, covering the calendar year 1902, is in many respects 
a remarkable document—remarkable for the sizs and 
extent of the company’s operations and the magnitude 
of the fisrures reached ; remarkable for the fullness 
and frankness with which all the accounts and doings 
of this great industrial property are presented, and 
remarkable likewise for the exceeding prosperity 
which the report shows the company to be enjoying. 
When the preliminary report for the 9 months of the 
preceding calendar year, covering the period from the 
beginning of business of the Steel Corporation from 
April 1 1901 to December 31 1901, was issued, the 
statement was made in the report that this period of 
9 months had been too brief to satisfactorily organize 
and systematize the business of the corporation, and 
that “  necessarily it lacks the fullness and definite
ness of Information which it is hoped will character
ize future annual reports.”  The promise implied in 
this statement has been amply fulfilled.

If any one hereafter advances the claim that it is 
not possible for an industrial corporation to furnish a 
very elaborate account of its results and operations, 
the present report of the Steel Corporation will stand 
as a convincing and irrefutable argument to the con
trary. The report is folio size, covering 40 pages of 
printed matter, together with 19 additional pages de
voted to pictorial views of the company’s works and 
plants at various points. It is furthermore accom
panied by a very elaborate map, showing the geographi
cal location of the plants owned by the subsidiary 
companies. Not only are elaborate income and finan
cial statements given, but the report also furnishes— 
what no one would have dreamed among the possibili
ties when the large industrial corporations of the 
present day first came into being a few years ago—a 
detailed and very enlightening statement of the cor
poration’s production in the different lines of goods 
turned out by it. Thus we are told the total amount 
of iron ore mined during the year and how much 
came from each range, the amount of coke manu
factured, the amount of coal mined, the quantity of 
iron produced by the blast furnaces, and the aggre
gate of the steel output of the various plants. Finally 
there is a statement showing separately the amounts 
of rolled and finished products turned out for sale, 
such as steel rails, plates, rods, wires, sheets, etc., 
etc., the quantity of each item being separately 
specified.

Examination of the statistics of production serves 
to reveal very plainly the predominant position held 
by the Steel Corporation in the iron and steel trades.
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Its blast furnace* produced 7,975,630 tons of Iron 
during the twelve months. We know from the state* 
ments of Mr. James M. Swank, of the American Iron 
& Steel Association, that the total output of iron in 
the United States for the calendar year was 17,821,- 
307 tons. It thus appears that the Steel Corporation 
furnished about 45 per cent of the make of Iron for 
the year. In the case of steel ingctsand the finished 
forms of iron and steel, the proportions are much 
larger. Thus the Corporation's production of Besse
mer Ingots reached 6,759,210 tons. The total produc 
tlon of Bessemer steel ingots In the United States 
having been 9,306,471 tons, this therefore formed 
over 70 per cent of the same. In addition, the p’ants 
owned by the Corporation made 2,984,708 tons of 
open-hearth steel out of a total of 5,687,729 tons 
produced in the whole country. It also made 
nearly 70 per cent of the steel rail production, having 
produced 1,920,786 tons out of about 2| million tons 
for the whole country.

Turning to the Income statements, it is seen that 
grcss receipts from sales and earniDgs amounted to no 
less than $560,610,479; the manufacturing and oper
ating expenses were $411, 408,818; the average num
ber of employes in the service of the properties during 
the year was 168,127, and the aggregate amount paid 
during the year for salaries and wages of employes 
was $120,628,343.

The income results for the twelve months are found 
to have been gratifying in the extreme. A balance of 
$90,306,624 Is shown to have been available for divi
dends on the business of the year, while the call for 
dividends was only $56,052,867. In other words, 
there remained a surplus of $34,253,657 after the pay 
ment of 7 per cent dividends on the preferred stock 
and 4 per cent dividends on the common stock. But 
even this only tells part of the story. The surplus of 
34  ̂million dollars remains after making very large 
appropriations for sinking funds, depreciation funds, 
etc., etc. Cost of oi dinary repairs and maintenance 
amounting to 2L million dollars was included directly 
in operating expenses. But, in addition, there was 
an appropriation of $4,834,710 for depreciation and 
extinguishment funds, a further appropriation of 
$9,315,614 for extraordinary replacement funds, then 
a 10-million-dollar appropriation called a “ special 
fund for depreciation and improvements ; ”  besides 
there is an allowance of $3,040,000 for the sinking 
fund on the Steel Corporation's own bonds and $624,- 
064 more for the sinking funds of bonds of subsidiary 
companies. Altogether, therefore, $27,814,389 was 
taken out in these various ways before arriving at the 
available net income. Stated in another way, $27,- 
814,389 was set- aside for improvements and sinking 
funds and $56,052,867 was distributed in dividends 
on the two classes of stock, and even then there re 
mained a surplus balance of 34  ̂ million dollars— 
$34,253,657.

The 341 million dollar surplus is equal to nearly 7 
per cent on the $508,302,500 of Steel Corporation 
common stock outstanding, so that it might be said 
that while 4 per cent was paid on this stock, 11 per 
cent was earned over and above the appropriations of 
27£ million dollars already referred to. We lay stress 
on the large surplus because of the prominence given 
to a falling off of 2£ million dollars in net results in 
the first quarter of the new year (1903), as if the loss 
(which was due entirely to traffic congestion on the 
railroads) was a matter of any moment in the present

prosperous condition of the company's affairs. It 
might be added that the certificate of Price, Water- 
house & Company is attached to the report certifying 
to the complete accuracy of all the statements.

The Steel Corporation, as is known, started with a 
surplus or working capital provided at organization 
of 25 million dollars. The surplus profits for the 12 
months of 1902, as we have just seen, were $34,253,- 
657. For the 9 months of 1901 there had been a 
similar surplus (after certain allowances) of $18,620,- 
940, making a total surplus on December 31 1902, 
after only 21 months' operation, of $77,874,697. The 
subsidiary companies at the time of their absorption 
by the Steel Corporation also had very large separate 
surplus accounts, which in the preliminary report had 
been combined with the surplus of the Steel Corpora
tion proper. This surplus of the constituent compa
nies, aggregating $116,356,111, has now all been 
written off, besides which $12,011,857 has been 
charged off to depreciation and extinguishment funds, 
making $128,367,968 altogether. In other words, 
this amount of 128£ million dollars, instead of being 
counted as surplus, has been used in diminution of 
property account, which now stands on the books at 
a total of $1,325,267,583, against an original total of 
$1,453,635,551. Nothing could illustrate more 
plainly than this action the conservative and 
far-sighted way in which the property is being ad
ministered.

Interesting explanations are made with reference to 
the various sinking funds and improvement funds. 
The bond sinking funds are the funds required by 
the respective mortgages to be set aside annually for 
retirement of the bonds issued thereunder. The de
preciation and extinguishment funds are appropria
tions made with the idea that aided by the sinking 
funds the capital investments In the properties will 
be liquidated at the expiration of their life. In other 
words, the money so appropriated is used not for cur
rent operating expenses, but “ to offset consumption 
and depreciation by the provision of new property or 
of reserve funds." The extraordinary replacement 
funds are designed to be used to improve, modernize 
and strengthen the properties by the substitution of 
improved and modern machinery, plants, facilities, 
equipment, etc. The special fund of 10 million dol
lars for depreciation and improvements is supplemen
tary to all of these and is evidently a special ex
traordinary allowance made possible by the present 
period of extreme prosperity.

A statement is furnished showing how large the 
cash payments for property account and reduction of 
purchase money obligations, bills payable, etc., have 
been since the organization of the Steel Corporation. 
The amount paid in cash for property account from 
depreciation funds and surplus earnings from April 1 
1901 to December 31 1902 is given as $30,086,740. 
Besides this $24,700,338 was paid from surplus during 
the same period to reduce the purchase money obliga
tions, bills payable, etc., of the constituent companies, 
and $3,091,759 was paid out of surplus earnings dur
ing the same period in discharge of bonds and mort
gages outstanding, exclusive of bonds redeemed with 
sinking fund money. In other words, we have here a 
grand total of $57,878,837 of cash paid during the 21 
months for property account, and in reduction of 
various liabilities outstanding at the time the Steel 
Corporation was organized. Some bonds and mort
gages were created for new property acquired during
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the 21 months, but these aggregated only $3,466,660, 
while $6,384,759 was paid off.

The financial position of the Corporation is one of 
exceptional strength. The current liabilities (includ
ing the dividends payable in February and March re
spectively on the preferred and common shares of the 
Steel Corporation) were on December 31 1902 $49,- 
826,262, whereas on the other side of the balance 
sheet we find that there was an aggregate of actual 
cash of no less than $50,163,172. If to the $49,826,- 
262 of current liabilities we add $25,217,748 for sink
ing and reserve funds, even then the total of liabilities, 
current and contingent, is ohly brought up to $76,- 
044,000, while the total of current assets, including 
cash, inventories and accounts receivable foots up no 
less than $214,834,157. It may hence be asserted that 
the whole of the surplus of the Steel Corporation 
whioh we have seen to be $77,874,697 is represented 
by available cash assets. No reference is made in the 
report to the plan for converting 200 million preferred 
stock into bonds and raising 50 million dollars addi
tional cash, which plan is now being carried through; 
but obviously this will tend still further to strengthen 
the finances of the concern.

It is proper to state that the acquisition of the 
Union Steel Company, with the various constituent 
companies embraced in that company, dates from the 
first of January 1903, and therefore the business and 
operations and the securities of this acquired prop
erty do not figure in the present annual report. The 
acquisition of this company, the report points out, 
was effected by direct negotiations with the owners 
on the basis of actual cost of the property to the 
vendors, except as to certain ore and coal property 
and other lands, and as to them on a basis not exceed
ing actual present value. The belief is expressed that 
the earnings of these new properties will be sufficient 
to provide at least the interest on the bonds and a 
sinking fund which will eventually pay and retire the 
bonds.

In closing we may refer to one other item of infor
mation furnished in the report because it has an inti
mate bearing on the continuation of the present 
period of prosperity. We have reference to the orders 
on hand. The tonnage of unfilled orders on the 
books of the Steel Corporation at the close of 1902 
equaled, we are told, 6,347,263 tons of all kinds of 
manufactured products. At the corresponding date 
in the preceding year the orders booked equaled 
4,497,749 tons. It would hence appear that there is 
not the slightest likelihood of any setback in the im
mediate future. Furthermore, the above analysis 
demonstrates that the largest of our industrial under
takings ranks first also for the skilful, progressive 
and enterprising way in which its affairs are being 
administered and for the sound, conservative 
methods that prevail in every department of the or
ganization.

TH E  IR IS H  L A N D -P U R C H A S E  B IL L .
The remarkable proposition of the British Cabinet, 

whereby it undertakes to settle the two-hundred 
year-old land-tenure problem in Ireland, may be 
judged from several varying points of view. It has 
its bearing on Great Britain’s social problems, on its 
financial outlook, and, not least of all, on its political 
situation. In each regard the circumstances are pe
culiar. The Irish question has been an open wound in

the British social system since Cromwell crossed the 
Irish Sea under the Commonwealth. How little that 
wound has healed, in the subsequent three centuries, 
was pretty plainly taught by the attitude of a large 
part of the Irish during the Transvaal war. Fin
ancially, Mr. Wyndham’s proposal bears upon one side 
on the hope that relief from agrarian depression will 
bring prosperity to this large constituency of Great 
Britain’s population, and upon the other, on the 
question how heavily the strain of the fiscal gratuity 
now offered will be felt by the British exchequer. 
Politically, it should be needless to point out the 
revolution in Parliamentary affairs which would come 
with a contented and grateful Ireland. Whether the 
Home Rule propaganda as a separate issue could as 
a consequence be expected to disappear, is, perhaps, 
not easy to predict. But that, after all, is really a 
minor question. It was the problem of Ireland’s 
industrial distress which embittered and complicated 
from the first the struggle for an independent Irish 
Legislature.

The Government’s proposition may be summed up 
briefly. “  Peasant proprietorship ”  is the goal to
wards which agitation has for years been bending. 
The obstacle was that the landlords either refused to 
sell at all or fixed their prices Impracticably high, and 
that the tenants were either too wretchedly poor to 
bid or wanted their property for a song. Not very 
long ago a conference was held at Dublin between 
representatives of the two disputing parties. Lord 
Dunraven presided; the meeting was conducted with 
entire good feeling, and its result, though no tangible 
agreement could be arrived at, was to show that on 
certain terms landlords would be prepared to sell and 
tenants to buy. The difficulty was that the bid and 
offered prices varied widely. Tenants offered prevail
ing market valuations; landlords replied that as they 
were not pressing property for sale, they ought to get 
what would yield, invested elsewhere, as much as 
comes from existing rentals.

Mr. George Wyndham, the Secretary for Ireland, 
took up the matter at this stage of deadlock to evolve 
an ingenious compromise. It was estimated that the 
tenants’ bid fell some 10 to 30 per cent below the 
landlords’ terms. The Government thereupon steps 
in, using its credit, in the homely phrase, to split the 
difference. Parliament is asked to authorize outright 
grants sufficient to reimburse the landlords by half of 
the difference described. To provide this 6 to 15 per 
cent gratuity, £12,000,000 has been figured out as 
the necessary sum. With this arrangement the Gov
ernment undertakes to lend to tenants the capital 
requisite for their purchase.

The method in which these advances are to be made 
is not made entirely clear from the accounts of the 
proposition which have thus far come to hand. From 
one account it would seem that in the next fifteen or 
twenty years a debt of £100,000,000 will be created 
by the Exchequer—this debt, however, to be secured 
on the purchased land, and to be liquidated by the 
instalment payments of the tenants. Only the £12,- 
000,000 offered for the special purpose described 
above is not covered by such redemption provisos, and 
this is to be guarded by diversion to the Land Com
missioner’s Office of the annual £i,500,000 now regu
larly granted by the Exchequer to Ireland.

It will be possible to discuss more clearly the actual 
fiscal bearing of the plan when Parliament gets down 
to a closer study of its provisions. It is, of course
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somewhat unsatisfactory, under existing circumatan 
ces, for the Exchequer to have placed upon it the task 
of finding another great credit in the money market, 
even if that credit is only to be raised by parcels and 
is to be extinguished automatically. It is safe to rely, 
however, on the cautious and thorough review of this 
part of the problem by the clear-headed business men 
of Parliament. For the present, it is only necessary 
to point out the epoch-making step which would be 
taken in case the Irish land controversy were actu
ally to be placed in the way of settlement.

Even if the plan as now set forth is not endorsed in 
all its details—and Mr. Wyndham himself expresses 
belief that it will call for substantial alterations—the 
fact remains that a first and decisive step has been 
taken by the mere fact of its proposal. The formal 
Introduction of such a plan by the Government is as
surance against complete return to the old situation 
of deadlock. We have the witness of hard-headed 
business men, such as Mr. Pirie, announcing their pur
pose of extending Irish railway faciitles in case Mr. 
Wyndham's project is adopted. On the other hand, 
the conservative portion of the British press has on 
the whole taken kindly to it. The London “  Econo
mist,”  which views the plan's aspects more suspic
iously, appears to have little or no objection on the 
fiscal side. “ Few more ingenious measures,”  it ob
serves, “ have ever been laid before the British Legis
lature,”  and it describes the plan as merely “ a nomi
nal cash expenditure of some twelve millions sterling, 
spread over a long period of years, and from the out
set balanced, as to two-thirds of the annual charge it 
would create, by economies which the transaction 
made possible or greatly facilitated.”  This friendly 
sentiment of the press is the best guaranty that the 
British people as a whole are thoroughly tired of the 
centuries-old “ Irish trouble,”  and resolved to take 
this opportunity to end it.

R A IL R O A D  GROSS E A R N IN G S  FOR M ARCH.
Each month is now making a better record than its 

predecessor in the matter of railroad gross earnings, 
and if it were not for the fact that operating ex
penses have been increasing in a very marked way, the 
railroad situation, with the large volume of traffic in 
sight for coming months, would be entirely reassuring. 
Returns of net earnings for January and February 
have shown that practically the whole improvement 
in gross has been absorbed by larger expenses—speak
ing of the roads as a whole. It would seem, however, 
as if the gains were now becoming so large that even 
under continued heavy augmentation in expenses, 
some portion of the Improvement in gross receipts 
must be left over as a gain in net.

At all events our preliminary statement of gross 
presented to-day for March displays a larger Increase, 
both in ratio and amount, than did the preliminary 
statements of either of the two months immediately 
preceding. Oar compilation covers 95,620 miles of 
road and shows an increase of no less than $8 ,021 ,817, 
or 14-42 per cent. For February our early compila
tion, covering substantially the same roads, showed 
$6,781,905 Increase, or 13-86 per cent, while for Janu
ary the improvement was only $5,145,523, or 9-40 per 
cent. This improvement has been established in face 
of the fact that floods and heavy rains interfered with 
railroad operations over most of the Southwest, and 
also over a considerable part of the South. The ex

perience of the St. Louis Southwestern will serve 
as an illustration of the drawbacks experienced by 
some of the lines in the Southwest. This road suf
fered from high water at both Memphis and Cairo for 
a considerable portion of the month, its lines being 
shut off completely from those points for some days. 
In Alabama also, and the surrounding country, con
siderable obstacles were imposed by the rainy weather, 
which rendered the country roads almost impassable 
for a time.

Last year bad weather had likewise been a feature 
in affairs, heavy rains having done more or less dam
age in the Southwest and along the Mississippi Valley 
towards the close of March. Still the obstructions 
were not on the scale experienced the present year. 
On the other hand, in the North Atlantic States, 
where in 1902 serious drawbacks in the shape of loe 
gorges, freshets, etc., were encountered, very little 
trouble of that kind existed the present year. It is 
to be remembered, however, that very few of the roads 
in this part of the country are ever represented in our 
early preliminary table.

While the damage oaused the present year by floods 
and exoesslve rains was extensive, its influence upon 
railroad revenues was more than counterbalanced by 
the great increase in the grain movement which oc
curred, and also by the continued activity and pros
perity of general trade. This latter is affording not 
only large traffic in merchandise and general freights, 
but is also greatly enlarging the volume of the pass
enger traffic. It is needless to say that the improve
ment in earnings recorded the present year follows 
substantial gains in the same month of preceding 
years. The figures in confirmation of this statement 
are furnished in the following comparative record 
going back ten years.

M ilea ge. Gross B a r n in g t. In crease

T ea r
G iven .

T ea r
P reced in g

T ea r
G iv en .

T e a r
P reced in g .

or
D ecrease.

M a rch . M ilos. M iles. 1 t t
1893 (145 r o a d s). 98,812 97,000 47,957.686 45,844.277 I n c .  2 ,113 .408
1894 (124 r o a d s ) . 94.347 91,878 57,466,427 43,367,798 D ec. 5 ,902 ,371
1895 (126 r o a d s ) . 96,247 98,172 87,563,119 87,446,648 I n c .  117,471
1898 ( 1 1 3 r o a d s). 88,084 87,701 85,636,025 34,113,446 I n c .  1 ,621 ,580
1897 1121 r o a d s ). 98,737 92,046 86,730,150 86.574,504 In c . 166,556
1898 (183 ro a d s). 97,263 96,0S9 44,918,2*6 88,767,468 I n c .  6 ,150 .813
1699 (119 roads). 94 .333 98,235 45,851,639 43,193,673 In c .  2 ,658 ,063
1900 (112 r oad s). 89,888 97,468 64,826,229 4 8 ,306 ,24 ) I n c .  6 ,919 ,989
1901 (103 r o a d s). 100,739 97,549 58.461,929 64,154,982 In c . 4 .298 ,997
190* ( 8 9 r o a d s). 92,041 90,481 68,947 ,9  3 1 50,750,067 I n c .  8 ,197 ,856
1903 ( 6 9 r o a d s). 

J a n . 1 to M a r. 31.

95,620 98,441 63,666,496 55,634,679 I n c .  # ,021 ,817

1893 (148 r oad s). 95.603 83,791 180.182,639 127,900,446 I n c .  2 ,332,093
1894 (123 road s). 93,936 91.511 103,594,612 119,586,154 D ec.15 .890 ,542
1896 (126 road s). 66,847 96,172 106,032,943 105,609 .809 Dec. 576,866
1896 (118 road s). 88 .064 87,701 105.484,412 96,039,033 I n c .  9 ,446 ,879
1897 ,120  road s) 92 ,698 91,907 104,287,857 107,550 ,519 D ec. 3 ,268 ,162
1898 (131 r o a d s). 96,896 95,882 126,755,311 109,339 ,874 I n c . 17,415,986
1899 (1 1 8 r o a d s). 93,876 92,777 126,102,007 121,187 ,638 I n c .  4 ,914,369
1900 (111 roads) 99,115 97,196 154,477,643 132 538,843 I n c .21,938,700
1801 (103 r o a d s). 100 ,739 97,642 167,674,617 154,125,356 I n c .  13,449,261
1902 (89 r o ad s). 92,041 90,481 155,656,409 146,020,060 I n c .  9 ,636,349
1903 (69 roa d s) 95,620 99,441 181,463,231 160,459,168 I n c .21,004,078

Note.—We do not inolude the Mexican roads In any ol the year*.

Among the separate roads there is a very extensive 
list of gains for very large amounts. The New York 
Central appropriately stands at the head of the list, 
and reports a gain of $1,163,300. We may suppose 
that the larger grain movement is playing a promi
nent part in this expansion in earnings. In ratio the 
addition on this road for March wa3 over 20 per cent. 
Bat in other parts of the country the record is much 
the same. The Canadian Pacific In the Northwest 
has $639,000 increase and the Northern Pacific 
$337,897. In the South we have the Southern 
Railway with $568,635 increase and the Louisville 
& Nashville with $426,769. In the Southwest the
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Missouri Pacific reports $429,000 gain. In the 
Middle West the Illinois Central has $337,534 im
provement and the Cleveland Cincinnati Chicago & 
Si. Louis $261,522. And these illustrations might be 
extended. la the following table we follow our usual 
plan of bringing together all roads whose changes, 
whether increases or decreases, exceed $30,000 in 
amount.

PRINCIPAL 0HANGB8 IN G R O SS EARNINGS IN M A R C H .
Increases,

Hew York Central__  $1,163,300
Canadian Pacific........ 639,000
Southern Kailway___ 568,635
Norfolk <fc Western___ 433,489
Gr. Trunk 8ys. (3 rfds) 429,535
Mo. Pao. & I r o n  M e.) n on

Central Branch... \
Louisville A Nashvllle 4 26,759
St, Louis &  San F.. / o .o  o o aChicago &E. IlUn. S a n , m s
Northern Pacific........  337,897
Illinois Central........... 337,534
Union Pacific, proper. 319,721
Olev.Oln.Chio.&St.L. 261,523
Central of Georgia 183,444
Gt,North. 8ys.(2r’de). 177,388
Nash. Chatt. & St. L.. 164,623
Mobile & Ohio.............  163,054
Wabash.......................  155,073
Chesapeake & Ohio... 141,093
Denver & Rio Grande. 133,900
Texas & Pacific.......... 131,525
Minn. St.P. & S. Ste M.. 130,264
Seaboard Air L ine.... 121,613

Increases.
Pere Marquette.......... $100,138
Mo. Kane.'* Texas... 92,242
Buff. Koch. & Pitts.... 89,414
Chic. Ind. &  Loulsv... 71,624
Wheeling A L. Erie__  61,784
Peoria & Eastern....... 56,303
Wisconsin Central—  52,474
Tol. & Ohio Central... 51,833
Tol. St. L. & Western. 42,922
Southern Indiana......  38,829
Ohio. Great Western.. 34,505

Total (representing 
38 roads)..............  $7,882,726

Decreases.
Minn. & St. LouIb......  $62,238
Yazoo &  Miss. Valley. 82,785
St. Louis Southwest... 31,429

Total (representing 
3 roads)................  $126,452

It will be observed that notwithstanding the floods 
and high water there are only three roads that have 
a decrease in excess of the figures mentioned, the St, 
Louis Southwestern being one of these and the 
Yazoo & Mississippi Valley another. The Minneapo
lis & St. Louis is the third one of the roads with a 
decrease, and in this instance the loss (as also the 
loss of $13,599 reported by the Iowa Central) follows 
from the shortage of cars. 0  wing to the congestion 
of traffic in the West and Central West, these roads 
have found it impossible to get their cars returned to 
them with any reasonable degree of promptness.

The grain movement at the Western primary 
markets this year ran well above that for the same 
month last year. It should be noted, however, that 
as far as wheat is concerned, there was a falling off in 
the aggregate, and also at a number of the separate 
points. The increase occurred mainly in the case of 
corn and oats. Of corn the receipts for the four 
weeks ending March 28 1903 were 14,081;901 bushels, 
as against 7,965,505 bushels in the corresponding four 
weeks of last year. Of oats the receipts were 14,091,- 
373 bushels, against 7,623,173 bushels. Taking wheat, 
corn, oats, barley and rye together, the deliveries were 
42,608,628 bushels In the four weeks of 1903, against 
only 28,327,894 bushels in the same four weeks of 
1902. Notwithstanding this large increase, however, 
the movement did not equal that of either 1901 or 
1900, when the totals were respectively 45,322,447 
bushels and 52,859,103 bushels. Tne following is our 
usual detailed statement showing the receipts the last 
two years.
RECEIPTS OF FLOUR AND ORAIN FOR FOUR WEEKS ENDING MARCH 28, 

AND SINCE JANUART 1.

Flour,
(bbls.)

D etroit—
4 wks. Mar., 1903 18.000
4 wks. Mar., 1902 19,060
Slnoe J an.!. 1908 61.900
Since Jan.l, 1902 02,660

Cleveland—
4 wks. Mar., 1903 82,161
* wks. Mar , 1902 45.692
Since Jan. 1,1903 870,988
Since Jan.l, 1902 167,180

P eoria  -
4 wks. Mar., 1908 92.975
4 wks. Mar., 1902 103.900
Since Jan.l, 1908 810,650
Since Jan.l, 1902 8 37,665

D slu tk —
1 wks. Mar.. 1903; 97,800
4 wks. Mar., 19021 172,500
Since Jan.l. 1903' lis^O  
3lnce Jan.1.1902 267,500

M inneapolis—
4 wks. Mar., 1903 ......
4 wks. Mar., 1902 ......
Slnoe Jan.l, 1908 ....
3lnoeJan.l, 1902 ......

K ansas Oitv—
4 wks. Mar,, 1903 ......
4 wks. Mar., 1902 ......
Since Jan.l, 1903 ......
Since Jan.l, 1902 ......

Flour.
(bbls.)

W heat,
(bush.)

Corn,
(bush.)

Oats,
(bush.)

Bariev,
(bush.)

R ye.
(bush.)

CM caoo—
4 wks. Mar , 1908 
4 wks. Mar., 1902 
Slnoe Jan. 1,1903 
Since Jan.l, 1902

081,785
708,720

1,757,894
2,540.481

789.8°0 
1.370 050 
8,970,*26 
5,314,9)7

6.271,200 
2.714 059 

23,443,63' 
8,203.734

7,838,250
3.653,S08

•24,315.074
12,285,322

1.869,369 809,025 
5,685,3 ;3 
8 556,205

293 00 ) 
60,800 

7) 4.262 
889,675

M ilw aukee—
4 wks. Mar., 1903 
4 wks. Mar., 1902 
Since Jan.l. 1908 
Since Jan.l, 1902

129,725
170,075
537,910
609,520

660 200 
850,200

2.165.80)
2.601.80)

481,0)0
499,100

1.161,85)
1,189,760

507,000 
410,800 

2,248.0)0 
1,781,600

1.016,500 
483,600 

4,3)4,70) 
2,5 <8,100

55.2)0
84,400

203.200
819.200

St. L ou is—
4 Nks. Mar , 1908 
4 wks. Mar., 1902 
Since Jan.l. 1903 
Since Jan.1.1902

176,975 
138 3“6 
525.055 
523 800

914 587 
749.486 

8 937.475 
1,711,621

2,834,670 
h4P,*10 

P, 49̂ ,340 
4 S65,375

2,577,28 
1.519,985 
0.7 27,080 
0,027,310

260,000 
100.250 

1,153,1 00 
639,000

247.671 
42.8 JO 

661.772 
97.80)

T o led o -
4 wks. Mar., 1908 £64 003 845,000 

401,v9l 
4,079.000 
1 874.58'

108,800
189,400
777,180
898.141

1,100 8.100 
9.500 

87,8j0 
42 ,940

I wks. Mar . 1002 202,500
076,000
555.932

Since Jan.l. 1908 
Since Jan.1.1902 "8.200

4,8('0 
6 070

Total nr all—
4 wks.Mar., 1903; 1,22’ ,671 
4 wks. Mar, 1902; 1.412,222 
Since Jan.l. 1903 8,763.607 
Slnoe Jan.1.1902 4,400,402

W heat, Corn Oats, Bariev, RV S.
(bush.) (bush.) (bush.) (bush.) (bush.)

109.0S9 801,101 233 81R
94i8£8 100,002 182,779

543,291 997,08’ 81 $,970
291,253 457 886 703,244

92,059 641,830 591,423
144,060 599,245 309,480
2 “0,619 2,893.059 1,276,708 8,573
488 155 1,050,921 1,368,733

48,200 1,098,500 057.800 202,500 81.400
116.55) 1.480.333 669.670 121.600 6,700
178,400 5.502.350 8,642 800 770.400i 103,100
500,950 6,731.649 2,323,851 491,800 51,000

1.137,728 449,472 155.086 85,187
8,229,828 • ••• 48,096 20,149 1,398
3,809,251 974 1,409,430 492.821 03,041
0,257,803 526 131.00S 119,761 18,656

5.436.100 161,750 943.130 294,050 84,100
4,407 090 234,705 407,e40 108,380 60,698

21,056.710 1,131,100 4,50O,52i> 1.749,900 338,200
19,564 750 1,816,826 1,314,500 551,630 139,688

946 000 1 448 800 588 20
720 400 1050,800 418’«00

4 057,240 0 *92.440 2,457 000
liessiooo 6|l01,800 1,031000

10,891248 11,0̂ 1,90; 14,091,373 3.299,203 744.908
10,900.018 7,r05,5O5 7,02', 178 1,029,004 805.194
41,0)4,772 56,090.788 47,103.422 U.209.017 8.144,975
88,70 J.204 30.680.051 27,470.279 7.858.046 1.069,599

Taking the movement at Cnicago as a fair index of 
the whole, and using in this case the figures of the 
even month, we find that the receipts for March 1903 
were 17,264,635 bushels, against 9,228,252 bushels In 
1902,19,582,446 bushels in 1901 and 23,184,368 bushels 
in 1900. Tne following table shows the Cnicago 
figures for the last three years.

RECEIPTS AT CHICAGO DURING M VRCH AND SINCE JANUART 1.

March. Since January  1.
1903 1903. 1901. 1908. 1902. 1901.

Wheat bush. 841,850 1,487,625 3,007,0̂ 8 8,713,851 5,179,422 0,860,498
Corn... hush. 6,540,450 8,960,784 7,936,809 22,054,972 8,110,797 27,189,487
Oats...bush. 8,076,750 8,833,708 7,702,054 24,112,224 12,035,542 26,485,821
Rye ...bush. 839,683 65,400 194.026 777,546 355,050 605,145
Barley.bush. 1,408,6)8 809,826 082,475 6.479,651 3,445,595 8,778,846
Total grain 17,204,036 9,228,233 19,582,440 50.787,049 £9,119,406 68,819,240

Flour., bbls. 708,988 769,105 966,118 1,749,604 2,454,523 2,837,745
Pork... .bbls. 800 1,780 291 915 3,595 847
Cutm’U.lbs. 14,000,701 7,601,131 11.270,332 42,027,892 24,240,697 80.S40.095
Lard......lbs. 1,408,“00 8,997,005 4,650,011 6,044,841 14,428,191 15,921,130
Live hogsNo 650,785 797,038 010,909 8,188,090 2.035,970 8,353,879

It does not appear that there was auy expensive 
gain in the live-stock movement considered as a whole. 
The foregoing shows that at Cnicago the deliveries of 
live hogs were only 550,735 head this year, against 
797,033 head last year. But on the other hand the 
receipts of cattle were 263,999 head, against 233,560 
head, and the receipts of sheep 301,472 head, against 
260,862 head. The total of the three items expressed 
in cars was 22,944 carloads, against 23,696 carloads. 
At Kansas City the deliveries were 7,858 carloads, 
against 6,528 carloads, and at Omaha they ware 6,637 
carloads, against 5,773 carloads.

The cotton movement in the South was much 
smaller, as far as the receipts at Galveston were con
cerned, but on the other hand there was an increase 
at New Orleans and at some of the Atlantic ports, so 
that altogether the receipts at the Southern outports 
for the month were 431,722 bales, against 421,776 bales 
in 1902, but against 608,110 bales in 1901. The ship
ments overland were much smaller than last year, 
being 119,153 bales, against 167,768 bales.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 

JAN U A RY 1 TO A P R IL  1, IN 1 9 0 3 . 1 9 0 2  AND 1 9 0 1 .

March. Since January 1.
19G3 19C2 1901. 1903. 1902 1901.

Galveston.............bales. 76.318 103, 97 159,391 431,070 622,613 540,922
Sabine Pass Ac........... 22,096 17,588 9.522 76,2 54 31,062 25,980

New Orleans................... 179,003 10 “,048 180.714 624,790 704.821 598,119
Mobile............................. 8,021 2,719 3,359 56,043 2 8 /0 4 8,285
Pansacola, Ac.................. 15,860 22,198 11,761 51,001 77.39- 61,716
Savannah........................ 74,675 43,100 79,209 297,261 282,969 257,052

Brunswick, Ao............. 11,316 11,211 15.721 37,257 36,e51 89.295
Charleston...................... 2,165 10,68" 9,70 31,331 57,218 29,111

Port Royal, Ac............. ........ 14 80 26 232 874
Vllmlngton.................... 13.892 7,591 9 /8 0 55 200 53,816 34,517
Washington. Ac.......... ....... 7 83 60 68

Norfolk........................... 26.725 28,011 29,248 114.272 124,423 84,011
Newport News, Ac......... 1,027 6 693 259 10,538 21,905 3,230

Total ........................ 481.722 421.776 5 0 8 ,110 1,789,1 -0 1.891 4 5 «!1 038.880
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To complete oar analysis we furnish the following 

six-year comparisons of the earniDgs of the principal 
roads, arranged in groups. In this way a graphic 
idea is furnished of the steady and large Increase 
from year to year in the different sections of the 
country.

BARKINGS OF MIDDLB AND MIDDLB WESTERN ROADS.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

March.

Ann Arbor............
Baff.Rooh. A Pitts 
Chlc.Ind.& Loulsv. 
Bransv.A Terre H 
H ooking Valley. . 
Illinois Central .. 
Pare Marquette... 
8u L. Van. & T. H. 
Tol. A Ohio Cent.. 
Tol. Peo. A  West. 
Tol. 8t, L. A  West. 
W heel. A  L. Brie. 

Oler. Can. A  Bo.

1908.
9

188,668 
606.951 i 
440,8051 
136,467 
487,68 til 

8,840,060 
•061,0101 
211,808 
283.090 
112,840 
267,010

| 328,571

Total................ 7,800.576 0,051,110 0.288,773

1002.

9
106,208 
510,510 
877,771 
120,170 
400,821 

3,5)9,Ilf 
•801,802 
184,684 
231,26!* 
84.804 

214.088
200.83*:

1601.
9

142,664
480.968 
838,012 
122,192 
846,795' 

3,226.434 
006 216 
160.634 
202,902 
04.669 

220,694
237.800

1900. 1899

*
144 203 
438,243 
844,937 
122,800 
866,508 

2,875,746 
082,110 
102,958 
179,407 
95,401 

100,200

1898.

241,280

9
150,088
838,442 
239 843 
100,068 
281,223 

2.442,207 
024,845 
117,114 
140.00b

I
125.354 
205.764 
265.808 
00,210 

235,267 
2.277.700 
1582,265 
132,823 
145,̂ 50 
70,052 

108,156 
110,428 
00.782

5,820.014 4,031,004! 4.505,591

March. 1903. 1902. 1901. 1000 1809. 1898.
* 1 9 9 * 1

Canadian Pacific. 3.573.000 2,034.000! 2.tOO 010 2.294.787 2.109 60* 3,079,470
Okie.Gt. West.. 053,643 019,13* 683,lot 599.025 530.2(6 40O.0J2
Ouluth 8.8.A Atl. 220.352 201,621 201 747 210 475 160,90 180,067
3 rent Northern... 2,800,500 2,732,178 2.865 34' 2.470,089 1,874 45w 1 048,078
Iowa Central.... 2)8,422 222 021 1*2 80S *00,407 176,770 149,003
Minn.A St. Louis. 235 031 160 28 .'.40- 241.05' 235,935 192,037
M.8t. P. A 8. 8.M. 514.597 414 333 364.106 443,604 334,101 817.704
North. Paoiflc.b { j 8 500,5’ 3 3 102,616 2.0tt5.00l( 2.493,212 2,150 621 1,950,498

St.PaulA Dnl. > 139,405 180,47* 110,102
Wisconsin Cent’l. 510.300 4-7,820 432,106 431,588 420,297 887,075

Total............  ! 12,382,324 11,061.302 9,000.851 0.528,158 8,138,4*8 7.470,799

b Inoludes proprietary lines Id all the years. 
k Figures for 1903 not reported; taken same as last year.

GRO 8 8  E A RN IN G 8  AND M ILE A G E  IN MARCH.

70,552
168,032
188.882

S a m e o f  R o a d .
Or on s E a rn in g s .

• Inoludes Lake Erie A Detroit River Ry. In 1903 and 1002. 
t  These figures are simply the totals of the Chicago & West Michigan, De

troit Grand Uaplds A Western, Saginaw Tuscola A Huron and Flint A Pere 
Marquette combined.

EARNINGS OF TRUNK LINES.

March. 1908. 1902. 1901. 1900. 1899. 1898.
1 1 1 I 1 1

Bal. A  0 ... C 4,133,517 3,741,762 l 2.499,720 2,335,8*4
B .A  0.8. W > k4450168 4,150,158 < 544,008 009,340
Pitts.* W. ) ( 307,79? 337,312 288,810 269,904

C.C.C.AStL 1,721,939 1,400,430 1,385.803 1,417,533 1,193,123 1,191,679
Peo.ABast 265,592! 209,288 207,300 204.370 153,595 145,335

G.T.of Can. ) f  1,870.501 1,751.970 1,723,760 1,698,678
Gr.T.West >2,907.403 2,687,873 < 425,828 367,000 887,381 304,995
D.G.H.&M ) (  83,219 78,839 74,945 84,192

N.Y.C.&H + 0,040,020 5,488,020 6,339,650 4,840,5-13 4,099,809 8,907,085
Wabash.... 1,700,029 1,551,550 1.407.309 1,354,200 1,261,052 1,167,542

Total.*... 17,758.000 15,692,932 15,277,010 13,584,341 12,215,40? 11,604,634

t Boston A Albany Included in 1901, 1902 and 1901; the Beech Creek RR. 
and the Wallklll Valley RR. for all the years, and the Fall Brook system 
after 1809.

k Figures for 1903 not reported; taken same as previous year.

EARNINGS OF SOUTHERN GROUP.

March.

Alabam a Qt. 8o.. 
Cent. of Georgia. 
Chesap. A  Ohio... 
Oln.N.0. ATex.P, 
Louisv. A Nashv.. 
M obile A Ohio.... 
Nash.ChauA 8t.L, 
Norfolk A West.. 
Southern R y ...  > 

8t.Louis D lv. ) 
Tazoo A  Mlss.Val.

T o ta l ..............

1903
9

0210,226
815,152

1.675,174
0496,398

63,038,135
+721,897
•836,285

1.831,608
3,810,718

523,070
18,903,056

1902.
9

188,458
631,708

1,434,081
477,619

62.600,370
+558,043
•671,002

1,448.010
8,242,083

556,856
11,814,704

1001.

9
190,782
672,502

1,204,373
445,072

62.498,243
+502,458
•004,003

1.421,086
3,188,915

600,001
11,264,695

1900.
9

181,755 
692,322 

1.O40.O9P 
444,314 

2,452,227 
+510,019 
•038,239 
1,172,130 

( 2,857,628 
l  170,031 

405,131
10,401,501

1899.
9

162.821
620,934

1,007,483
870,918

2,007,141
401,800
513,583

1,000,107
8,469,001

140,463
408.732

9,055.063

1893.
9

135,881
441,516

1,002.780
339,004

1,864,105
304.800
400,314
977,770

1.052,431
120,214
479,228

8.134,322

• Includes Paducah A Memphis Division In these years.
♦ Includes Montgomery Division for 1903,1902,1901, and 1900.
6 Freight on material carried for company’s own use is no longer credited to 

earnings, the item having been eliminated from both earnings and expenses 
The figures for 1903,1902 and 1901 are given on this basis.

9 Figures for fourth week not yet reported; taken same as last year. 

EARNINGS OF SOUTHWESTERN GROUP.

ilabam a Gt.South’n
Ann A roor.................
Atlanta Knoxv.dc No. 
Beliefonte Central.. 
Buff. Roch. A Pittsb.
Janadlan Paolflo___
Central of G eorgia. 
Jhattan. Southern.. 
Jhesapeaxe A O hio.. 
Ohio.Great Western. 
Ohio. Ind. A Louisv. 
Jhlo. Term. Tr. R R .. 
Gin. N.O. A Tex.Pao. 
Glev. Cln.Ch. A St. L . .

Peoria A E astern .. 
Colorado A Southern 
Denv. A Rio G ran .. > 

Rio Grande West. $
Detroit Southern___
Dul. So. Shore A Atl.. 
Evanev. A Indlanap. 
Evansv. A T. Haute. 
Gr. Trank o f Can... ) 

Gr. Trank W est.. > 
Det. Gr.Hav. A M . )  

Gt. N o.-S.P.M .AM . > 
Eastern of Minn. $ 
Montana Central..

Hooking V alley .........
Illinois Central.........
Cnternat’l A Gt. N o..
Iowa Central..............
Kanawha A M loh . 
Kansas City South’n 
Lake Erie A Western. 
Lonlsv. A N ashville..
vlanlstlque..........
Mineral Range... 
Minn. A St. L ou is .... 
Mlnn.8t.P.A S.Ste.M,
Mo. Kan. A T ex ..........
Mo. Pao. A Iron Mt..

Central Branch___
Mobile Jack. A K.C.Ti
Mobile A Ohio............
Nash. Chat. A St. L .. 
N V.Cen. A Hud.Riv.* 
Norfolk A W estern ...
Northern Pacitiell__
Pere Marquette J.......
Rio Grande South’n. 
3t. Louis A 8. F ran .)

Chic A E. Illinois > 
St Louis Southwes’n 
8t. L. Van. A T. H ... 
San Fran. A No. Pao. 
Seaboard Air L in e ...
Southern Indiana___
Southern Railw ay.. . .  
T.Haute &  Indlanap. 
T. Haute A P eoria ...
Texas Central............
Texas A P acitic.........
Tol. A Ohio C entral.. 
Tol. Peoria A West’n.
Tol. 8t. L. A W est___
Union Paoiiic proper
Wabash........................
Vheel. A Lake Erie.. 
Wisconsin C entral... 
fazoo A Miss. V a l...

1903.

*
y l 4 1,704 

188,563 
62,451 

7,544 
605,954 

3,573,000 
815,152 

9,700 
1,575,174 

653,648 
449,395 
146,355 

2/319,154 
1,721,959 

285.592 
438,248

1,334.800
124,863
226,352

28,966
136,467

2,967,408

2,703,468
193.0^8
427,630

3,846,650
370,865
208,422
110.552
507,193
400,801

3,033,135
2,470

49.602
235.931
544,597

1,332.579
3,381,000

115,000
21,145

721,997
836,285

6,646,920
1,881,508
3,500,513

961,940
39,225

2,625,118

1902.

1/119,937 
165,268 

51,010 
4,615 

516,540 
2,934,000 

631,708 
8,479 

1,434,081 
619,138 
377,771 
133,231 

y3( 0,281 
1,460.436 

209,289 
452,690

1,200,900
108,116
201,021

28,077
129,176

I n c r e a s e  o r  
D e c r e a s e

2,537,873

2,567,613
154,565

Total (69 roads)..,

March. 1903 1902. 1601. 1600. 1899. 1808.
1 1 $ $ * t

Den.AR.Gr. > 1,334,80C 1.200,900 j 609.748 817,170 703,816 038,369
R.Gr. W ..) t 400,732 342,937 280,075 254.492

Int.AOt. No.. 370,805 305,744 418,943 300,029 296,625 801,015
Mo.K. A  Tex 1,332,570 1,240.317 1.259,701 930,874 895,899 820 510
Mo.P.AIr.Mt. 3.490,000 3.007,000 2 931,843 2 050.269 2,375,884 2.379.109
8t. L. A 8. Fr. ) r f 077,820 626,201 579,208
K.C.F.3.&M. 495.470 420,357 461,945
K.C.M. A B. }• 2,026,118 2,232,780 \ 1.603,100 145,750 127,343 143,491
F.W.AR.Gr. I i1 l 30,797 38,306 35,925
Chic.& E. 1 1 1 . J l 430.09S 450.696 4)1,534 863,913

St.L. Southw. 572,398 603.827 021,43 471,580 499,746 420,072
Texas A Pac. 1,001.365 809,840 V80,67<> 083.366 078,834 025,170

Total.......... 10,733,126 9.630,428 9.012,283 8,014,949 7,413,418 7,008,875

Mexican Roads—(
Interooeanic (M ex.)..
Mexican Centralt___
Mexican R ailw ay__
Mexican Southern ... 
Nat'l RR. o f M exico..

572,398
211,393

84,893
1,176,121

87,114
3,810,718

162,420
47,376
46,403

1,001,365
283,096
112.846
257,010

*2,211,124
1,706,62^

328,571
540,300
523,070

63,656,496

409,821 
3,509,116 

365.744 
222,021 

92,397 
511,303 
398.449 

2,606,376 
3,407 

45,911 
298,169 
414,333 

1,240,337 
2,978.000 

89.000 
13,899 

558.943 
671,662 

5,483.620 
1.448.019 
3,162,616 

861,802 
38,947

2,282,780
603,827
181.534

76,560
1,054,508

48,285
3,242,083

145,227
39,251
34.442

869,840
231,263

84,894
214,088

*1,891,408
1,551,556

266.837
487,826
555,855

55,634,679

Not lnclud ed In totals 
2/294,600 y260,900

2.149,555
j/341,200

1/62,600
878,880

1,805,723
t/238,600 

yd 2.667 
065,417

+ 21,707 
+ 23,300 
+ 11,441 
+ 2,929 

+ 89,414 
+039,000 
+ 183,441 

+ 1,221 
+ 141,093 
+34,505 
+ 71,624 
+ 13,121 
+ 18,873 

+ 261,523 
+ 56,803 
—14,442

+ 133,900
+ 10,747 
+ 25,331 

+889 
+7,291

+ 429,535

+ 135,855
+ 41,533 
+ 17,865 

+ 337,534 
+5,121 

—13,599 
+ 18,155 
- 4,110 
+ 2,352 

+426,759 
—937 

+ 3,6 9 ! 
—62,238 

+ 130,264 
+ 92.242 

+403,000 
+ 26,000 
+7,336 

+ 163,054 
+ 164,623 

+1,163,300 
+433,489 +337.897 
+ 100,138 

+278
+ 342,338
—31,429 
+ 26,859 

+8,333 
+ 121,013 
+ 38,829 

+ 508,635 
+ 17,193 
+8.625 

4-11,961 
+ 131,525 
+51,833 
+27,952 
+42.922 

+319.721 
+ 155,073 

+61,734 
+ 52,474 
- 32,785

M i le a g e .

1903. 1902.

309
292
250

27
472

7,590
1,845

105
1,630

929
546
108
336

1,891
352

1,121

»0 9
292
250
27

472
7,590
1,845

105
1,607

929
546
108
336

1,891
352

1,145
2,433 2,390

381
574
146
162

381
574
146
162

4,035 4,082

f8 ,021,817

+33,700 
+  343,832 

+  52,600

+  213,463

5,253 4,985
260 
347 

4.300 
1,083 

558 
177 
839 
887 

3.441 
64 

127 
642 

1,452 
2,012  
5,263 

388 
96 

874 
1,195 
3,320 
1,710 
5,394 
2,035 

180

260 
347 

4,284 
887 
543 
177 
839 
887 

3,328 
64 

127 
642 

1,355 
2,504 
5,182 

388 
50 

874 
1,195 
3,320 
1.675 
5.302 
2,005 

180
4,483 3,939
1,293

158
165

2,607
154

7,114
80

174
227

1,848
436
248
451

3,033
2,484

409
977

1,102

1,293
158
165

2,004
154

6,920
80

174
225

1,710
436
248
451

3,033
2.367

469
977

1,099
95.62093,441

580 555
2,915 2,686 

321 321
263 263

1,390 1,323

k Figures are for three weeks; fourth week not yet reported.

* Boston and Albany included In both years, t Results on Monterey 
A Mexican Gulf are included in 1903 and 1902 and Mexico, Cuerna
vaca A Paciflo, Rio Verde Branch, etc., in 1903.

I Includes Lake Erie A Detroit River Railway.
y  Figures here given are for three weeks only of the month in both 

years, the fourth week not yet reported.
U Inoludes proprietary roads in both years.
z  Figures do not lnolude Oregon Short Liae RR. or Oregon RR. A 

Navigation Co.
H Figures are for four weeks ending Maroh 28.
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GRO88 EARNINGS FROM JANUARY 1 TO MARCH 31.

Name of Hoad. 1903.

Alabama Gt. Southern..
Ann Arbor....................
Atl. Knoxv. & North’n.
Bellefonte Central.......
Buff. Roch. & Pittsburg.
Canadian Pacific.........
Central of Georgia-----
Chattanooga Southern.
Chesapeake & Ohio__
Chic. Great Western...
Chic. Ind. & Loulsv......
Chic. Term’l Transler.. 
Cin. New Orl.&Tex.Pac. 
dev. Cln. Chic. & St. L..

Peoria & Eastern___
Colorado & Southern... 
Denv. & Rio Grande.. ) 

Rio Grande Western S
Detroit Southern.........
Dul. So. Shore & Atl.... 
Evansv. & Indianapolis. 
Evansv. & Terre Haute.
Grand Trunk............. )

Gr. Trunk Western.. > 
Det. Gr. H. AMilw..) 

BreatNo. St.F.M.* M.) 
East’n of Minnesota 5
Montana Central.......

Hocking Valley............
Illinois Central —_____
Int. & Great Northern.
Iowa Central................
Kanawha & Michigan. 
Kansas City Southern.. 
Lake Erie & Western... 
Louisville & Nashville..
Manistlqne.................. .
Mineral Range.............
Minneapolis & St. Louif 
Minn. St. P.&8. 8te. M.
Mo. Kan. & Texas.......
Mo. Pacific & Iron Mt..

Central Branch........
Mobile Jack.* K. CityU
Mobile* Ohio...............
Nashv. Chat. & 8t. L.. 
N. Y. Cent.* Had. Riv.*.
Norfolk & Western......
Northern Pacific U........
Pere Marquette t..........
Rio Grande Southern.. 
8t. Louis & San Fran . ) 

Chic. & East’n Illin .) 
St. Louis Southwestern 
St. Louis Vand. & T. H. 
San Fran. & No. Pacific
Seaboard Air Line...... .
Southern Indiana........
Southern Railway.......
T. Haute & Indianap... 
Terre Haute & Peoria.
Texas Central...... .......
Texas & Pacific.........
Toledo & Ohio Central. 
Toledo Peoria* West’n 
Tol. St. L. & Western... 
Union Paciflo proper...
Wabash.........................
Wheeling & Lake Erie..
Wisconsin Central......
Yazoo *  Miss. Valley.

Total (69 roads)—  
Increase (13 09 p. o.)...

y575,882 
511,284 
169,919 
18,676 

1,715,575 
9,548,750 
2,508,852 

28,740 
4,466,670 
1,861,648 
1,173,458 

415,619 
y 1,268,47a 4,644,917 

722,259 
1,409,790
3,846.656

380,901
608,621
87,862

394,650
8,034,269

7,486,527
540,562 

1,231,618 
11,089,796 
1,260,997 

609,480 
324,32‘- 

1,581,903 
1,129,98* 
8,871.451 

11,769 
135,414 
657,793 

1,438,314 
4,033.947 
9,851,546 

304,389 
68,366 

2,072,886 
2,436,477 

18,696,882 
5,260,000 
9,809,664 
2,567,804 

119,668
7.851,309
1,739,660

587,702
241,981

3,244,588
230,430

10,694,316
471,154
142,95)
146,476

2,963,316
786,701
314,877
797,656

2:6,195,636
4,895,695

964,101
1,451,422
1,763.788

181,463,231

Mexican Roads—Not 
Interoceanic (Mex.)—
Mexican Central J......
Mexican Railway,......
Mexican Southern.......
National RR. of Mex..

lnoluded in 
2/1,139,100 

6,095,673 
y l,223,000 

t/224,112 
2,452,433

1902. Increase. Decrease

$ $ $
y553,835 21,997

467,S72 43,412
157,976 11,943
13,218 5,458

1,347,380 368,195
7,904,83) 1,643,919
2,049,240 459,112

22,192 6,548
3,999,179 467,491 ........
1,802,905 58,743

999,675 173,783
391,769 23,850

y l,187,535 80,941
4,1)9,738 525,179 ........

578.699 143,560
1,323,093 86,697
3,689,254 157,402 .......

302,957 77,94?
588,352 20,269
83,406 4,456

350,704 43,946
6,835,777 1,198,492 ..........
7,045,613 440,914 mmmmmmm..

435,081 105,481
1,135,244 96,374 -,r__

10,117,577 972,219
1,162,141 98,856

674,170 64,690
273,614 50,708

1,469,530 112,373
1,097,425 32,563
7,732,781 1,138,670

15,620 3,851
132,475 2,939
783,714 125,921

1,191,997 246,313
3,663,050 370,897
8,271,100 1,580,448

230,757 73,632
42,920 25,446

1,653,783 419,103 ____ .
1,998,139 438,338

15,384.040 3,312,842
4.247.418 1,012,582 ___
9,067,656 742,008
2,389,705 178,099

125,993 ....... 6,325
6,792,083 1,059,226
1,795,250 55,590

511,028 76,674 .......
209,)83 32,798

2,945,070 299,498
135,592 94,838

9,506,126 1,188,190 _r_
421,288 49,866
117,794 25,157127.792 18,684

2,810,407 157.909
643,060 143,611
262,557 52,320
618,339 179,317*5.999,604 196,032

4,607,936 287,759758,169 205,9321,354,462 96,960
1,732,288 21,500

160,459,158 21,260,450 256,377
21,004,073 ...... —

totals.
yl,003,955 135,145

4,843,897 1,251,776
y l.182,200 104,800y216,634 7,4781,984,001 468,432 —

* Boston & Albany included in both years, 
t Includes Lake Erie & Detroit River Railway.

Shares. Teust  Com panies—N. Y. Price.
50 America. Trust Co. of.............  285
5 Central Trust Co................... 2110

50 Empire State Trust Co............. 180

L ast p rev iou s  sale. 
Jan. 1903— 300 
Jan. 1903— 1975 
Nov. 1902- 1981*

* Sold at the 8took Exchange.
t Of this, 33 shares were sold at the 8took Exchange.
—Dubuque, Iowa, and Wichita, Kansas, are the latest 

cities to receive certificates as reserve cities in accordance 
with the amended law, by which the minimum of population 
for such a city is now 25,000.

—Both Houses of the New York Legislature have passed 
Senator Nathaniel A. Elsberg’s bill amending Section 159 of 
the Banking Law relating to the investments of trust com
panies. The amendment allows these institutions to invest 
in bonds and mortgages on real property to the extent of 60 
per cent of its value instead of 50 per cent as heretofore. 
The amendment will make Section 159 read as follows :

“  § 159. I nvestm ent  o f  Ca p it a l  and  D e po sits .—The capital of 
every such corporation shall he invested In bonds and mortgages on 
unincumbered real property In this State to the extent of sixty per 
centum of the value thereof, or in the stooks or bonds of this State, or 
of the United States, or of any county or Incorporated city of this 
State duly authorized by law to be Issued. The moneys received by 
any such corporation In trust may be Invested In its discretion In the 
securities of the kind in which its capital Is required to be Invested, or 
In the stocks and bonds of any State of the United States, or in suoh 
real or personal securities as It may deem proper. No suoh corpora* 
tion shall hold stook in any private corporation to an amount in exoess 
of ten per centum of the capital stock of the corporation holding such 
stock.”

—The additional $1,000,000 capital of the National Park 
Bank, of this city, voted by the stockholders on February 17 
has been listed on the Stock Exchange. The total capital is 
now $3,000,000.

—A proposition to reduce the number of shares of the 
Guardian Trust Company of this city from 10,000 -to 5,000 
shares will be submitted to the stockholders at a meeting on 
April 21. This will give the company a capital of $500,000 
instead of $1,000,000 as at present. The surplus is to be re
duced at the same time from $1,000,000 to $500,000. The 
company was originally organized last summer with a capi
tal and surplus of $500,000 each, but before business was act
ually begun the amounts were doubled.

—Among the younger trust companies the Empire State 
Trust Company is making a good record. It possesses a 
distinct advantage in being located on lower Wall Street. 
Heretofore the merchants in this particular section of the city 
did not have the easy access to banking privileges afforded to 
business men in other localities ; hence the Empire is filling a 
long-felt want. The institution is a growing one and is gov
erned by a capable and conservative board of directors.

—The new bank organizing in this city by interests con
nected with the Horton Trust Company is to be chartered 
under the State banking laws. The bank will be known as 
the Union Exchange Bank, and it will have a capital of $500,- 
000 and surplus of a like amount, the intention being to issue 
5,000 shares at $200 each. The first floor and basement of the 
Ferguson Building, at Twentieth Street and Fifth Avenue, 
has been leased, and this location will be made the institu-

JThe Monterey AMexioan Gulf was not lnoluded until Marofi 1 In 1902 
y  These figures are down to the end of the third week of March only. 
x  Figures do not include Oregon Short Line RR. or Oregon RR. & 

Navigation companies.
U Inolndea proprietary roads in both years.
If Figures are for period to March 28.

tion’a headquarters. The President will be Mr. Henry S. 
Hermann, Vice-President of the Hudson Realty Company, at 
135-137 Broadway. The board, it is understood, will contain 
the names of Mr. Thomas F. Ryan, Vice-President of the 
Morton Trust Company; H. H. Vreeland, of the Metropoli
tan Street Railway; William C. Whitney, E. H. Harriman 
and James B. Duke.

ITEMS A B O U T  BANKS BANKERS AND T R U S T  C O ’S
—The public sales of bank stocks this week aggregate 713 

shares, of which 570 shares were sold at auction and 143 at 
the Stock Exohange. The transactions in trust company 
stocks reach a total of 105 shares. Five shares of Central 
Trust Co. stock were sold at 2110, an advance of 135 points 
over the price paid at the last previous sale in January. No 
sales of bank or trust company shares have been reported 
from the “ curb” market.
Shares. Banks—New York.

11 American Exchange Nat.Bark
t40 City Bank, National................
45 Citizens’ Bank, National..........

*110 Commerce, National Bank of..
11 Gallatin National Bank..........
40 Importers’*  Traders’Nat.Bank

133 Mechanics’ National BaDk........
123 Merchants’ National Bank......
90 Park Bank, National...............
92 Phenlx National Bank.............
18 Western Nat. Bank of the U. S.

P rice . L a st p r ev io u s  t a l e261 Mar. 1903- 265290 Mar. 1903— 297180 Apr. 1903- 184%300-303 Mar. 1903— 303419 Jan. 1903- 432650 Mar. 1903— 670276% Feb. 1903- 290%170% Mar. 1903- 178485-190 Mar. 1903- 485
1233a Mar. 1903— 130390 Apr. 1903— 390

—Formal ratification was made by the stockholders of 
both banks on Thursday of the proposition to consolidate the 
Seventh National with the Mercantile National of this city. 
The Seventh will proceed to liquidate at once. The Mer
cantile’s stockholders have also approved of the contem
plated increase of $2,000,000 to be made in the capital, raising 
the amount to $3,000,000. The National Broadway will like
wise be merged with the Mercantile, as we have before stated.

—A dividend of 4 per cent was declared this week on 
Mount Morris Bank (of this city) stock payable May 1 to 
holders of record April 21. The last previous payment was 
3 per cent on July 2, 1894.

—Two of the officials of the Seventh National Bank of this 
city, which, as we announce in another item, is about to be 
liquidated, have been elected officers of the Oriental Bank of 
this city. Mr. R. W . Jones Jr., who was Vice-Presi
dent and Cashier of the Seventh, has been chosen to the
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Presidency of the Oriental, to succeed Mr. Nelson G. Ayres, 
and Mr. George W. Adams, Assistant Cashier of the Seventh, 
has been elected Cashisr of the Oriental. There are now 
three Vice-Presidents in the Oriental,—Mr. Ayres, who has 
been made First Vice-President, Mr. Ludwig Nissen and Mr. 
Ersklne Hewitt. Mr. Joseph E. Kehoe is the Assistant 
Cashier. The bank now has its main headquarters at 175 
Broadway, but will move into the building formerly occupied 
by the Seventh National Bank at 182-184 Broadway as soon 
as the quarters are remodeled for its use. The Bowery office 
will be maintained as a branch.

—Mr. L. F. Loree, President of the Baltimore <fe Ohio RR., 
has been made a member of the board of the Equitable Trust 
Company of this city.

—Mr. Robert M. Tarleton has opened an office in the Mills 
Building (15 Broad and 85 Wall streets), this city, where he 
will deal in investment securities, stocks and bonds.

—Mr. Alexander Greig has resigned as First Vice Presi
dent of the Trust Company of the Republic of this city.

—Action on the proposed absorption of the Twenty-sixth 
Ward Bank of Brooklyn by the Mechanics’ Bank of that 
borough will be taken by the stockholders of the two insti
tutions at meetings on the 15th inst. The merger has already 
been approved by the directors of the Twenty-sixth Ward 
Bank. The latter was organized in 1889 and has a capital of 
$100,000. The Mechanics’ several months ago took over an
other Brooklyn institution—the Fifth Avenue Bank.

—The Pavonia Trust Company of Jersey City has leased the 
premises on the southeast corner of Grove Street and Pavonia 
Avenue. The organization of the institution has not yet 
been completed, but is expected to be within the present 
month.

— Mr. William D. Blauvelt has been chosen by the direct 
ors as President of the Second National Bank of Paterson, 
N. J., to succeed the late James Jackson. Mr. Edwin R. 
Hopson has been elected to the position of Cashier, formerly 
held by Mr. Blauvelt.

—Mr. Yates Penniman has been elected Cashier of the 
National Marine Bank of Baltimore, Md., to succeed the late 
James V. Wagner.

—Vice-Chancellor Pitney last week handed down a decision 
continuing the temporary injunction against the Bloomfield 
Savings Institution of Bloomfield, N. J., preventing the dis
solution of that institution. It had been planned to have 
the bank go into voluntary liquidation, and to have the 
Bloomfield Trust Company continue its business.

—Hon. David O. Watkins, formerly United States District 
Attorney, on the 2d inst. entered upon his new duties as 
Commissioner of Banking and Insurance for the State of 
New Jersey. In the latter office he succeeds Hon. William 
Bettle.

—Receiver Schofield of the First National Bank of Asbury 
Park, N. J., has received permission from the Comptroller to 
declare a dividend of 20 per cent. This, the second dividend, 
will be paid about April 17. The previous one was for 25 per 
cent.

—Mr. George A. Colston has been elected to membership 
in the Baltimore Stock Exchange. He takes the seat of his 
father, Capt. Frederick M. Colston, who had been a member 
since 1865. The younger Mr. Colston leaves the employ of 
the Mercantile Trust & Deposit Company of Baltimore, with 
which he has been sinoe 1893, and will hereafter represent 
Messrs. Wilson, Colston & Co. on the floor of the exchange 
and on the street. Mr. T. Nelson Strother withdrew from 
this firm on the 1st inst.

—The organizers of the North Philadelphia Trust Com
pany of Philadelphia, who had expected to be ready for busi
ness by the first of this year, have been compelled to defer 
the opening, but now believe that by May 1 the company will 
be in position to commence operations. Thus far but three 
of the officers have been named. These are Mr. Frank A. 
Hartranft, President; W. N. Gordon and William Lentz, 
Vice-Presidents. The company will locate near Broad Street 
and Germantown Avenue.

—For the purpose of increasing its circulation, the Fourth 
Street National Bank of Philadelphia, it is reported, has pur
chased $500,000 Government 2 per cent bonds. This will 
bring the total of the bank’s circulation to over $2,000,000.

—The increase proposed in the capital of the Riggs Na
tional Bank, of Washington, D. C., was ratified by the stock
holders on Wednesday. The bank will issue $500,000 of new 
stock, one-half of which will be taken by the National City 
Bank of this city. The addition to the capital will bring the 
amount up to $1,000,000—half a million dollars being the 
figure at present. Assistant Secretary of the Treasury 
Milton E. Ailes, who is to become a Vice-President of the 
bank, was made a director this week. Mr. James Stillman, 
President, and Frank A. Vanderlip, Vice-President, of the 
National City Bank, have also been elected directors of the 
Washington bank.

—A controlling interest in the Citizens’ National Bank of 
Washington, D. C. has been purchased, it is stated, by the 
stockholders of the West End National Bank of that city, 
and a consolidation of the two is expected to occur. Mr.
F. C. Stevens, President of the West End, whose capital is 
$200,000, bas succeeded Mr. E. S. Johnson as President of the 
Citizens’, which is capitalized at $300,000. Mr. John H. 
Moore, also of the West End, has become a Vice-President of 
the Citizens’ .

—About April 20 Receiver F. D. Allen of the Central Na
tional Bank of Boston will distribute to the depositors a divi
dend, authorized by the Comptroller, of 20 per cent. This 
will make the total disbursements since the failure of the 
bank in November last 85 per cent, a previous dividend of 05 
per cent having been paid in January.

—Three Fall River, Mass., banks have decided to combine 
their interests in one large institution. All are old estab
lished banks. They are the National Union Bank, capital 
$200,000, and organized in 1823; the Massasoit National, 
capital $300,000, organized in 1846, and the Pocasset National, 
capital $200,000, organized in 1854. The consolidated institu
tion will be styled the Massasoit and Pocasset National Bank 
having a capital of $650,000 and surplus of $325,000. The 
officers will be made up from those at present identified with 
the banks concerned. As now proposed, Mr. Charles M. 
Shove will be President: Thomas B. Covel and Edward E. 
Hathaway, Vice-Presidents ; Eric W. Borden, Cashier, and 
John T. Burrell, Assistant Cashier.

—In order to charge off $33,000 due on doubtful paper, the 
directors of the Mt. Vernon National Bank of Boston, Mass., 
voted to pass the semi-annual dividend of 2 per cent. The 
bank paid 3 per cent each six months from April 1880 until 
October 1894, when the rate was reduced to 2 per cent.

—The semi-annual dividend of the National Bank of Com
merce of Boston, payable on the 1st inst., was for 3 per cent, 
thus restoring the annual rate to 0 per cent. This was in 
accordance with the announcement made by President N. P. 
Hallowell to the stockholders at their annual meeting in 
January. Previously semi-annual dividends of 2 per cent 
had been paid since April 1891.

—By the declaration of a semi-annual dividend of per 
cent, payable April 1, the stock of the National Union Bank 
of Boston is placed on an annual basis of 7 per cent, an in
crease of 1 per cent per annum.

—A national bank is now in process of organization to op
erate in Pawtucket, R. I. At present the city is without an 
institutipn of that character. The projectors, who have re
ceived the Comptroller’s approval to their movement, have 
chosen the name of the National Pawtucket Bank. The cap
ital is $100,000.

—Messrs. E. H. Gay & Co. have removed their Providence, 
R. I., offices to the Merchants’ National Bank Building, at 
No. 82 Westminster Street. Mr, Daniel F. George is the 
Providence representative of ths company, whose other 
offices are in Boston, New York, Philadelphia and Montreal,

—The Farmers’ Deposit National Bank of Pittsburgh has 
practically completed its immense new building,—at least suf
ficiently so for the bank to begin business therein. The 
structure is twenty-four stories high and desirably located at 
the corner of Fifth Avenue and Wood Street. Some idea of 
the building’s size is gained when it is stated that accommo
dations for 2,500 tenants have been provided. The bank has 
been transacting business in its new home for about two 
weeks. Ownership in the Reliance Life Insurance Company 
of Pittsburgh, just organized, will be held by the Farmers’ 
Deposit National, the bank agreeing to take, it is stated, $1,-
200,000 of the combined capital and surplus of $2,000,000.
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Mr. T. H. Given, President of the bank, will be First Vice- 
President of the new company.

—The Commonwealth Real Estate & Trust Company of 
Pittsburgh, one of last year’s organizations, has declared a 
quarterly dividend, its first, of 2 per cent.

—The Metropolitan National Bank of Pittsburgh, which we 
announced two weeks ago contemplated aa increase in capital 
from $200,000 to $4.00,000, has called a special meeting of the 
stockholders, to be held on April 30, for the purpose of tak
ing action in the matter. An amendment to the by-laws is 
also proposed, by which the board of directors shall consiet 
of not less than nine nor more than fifteen members.

—The property of the Pittsburgh National Bank of Com
merce, corner of Wood Street and 6th Avenue, Pittsburgh, 
will be sold at public auction on Wednesday next. The 
bank several weeks ago transferred its quarters to the build
ing of the Mellon National Bank, preparatory to its absorp
tion by the latter.

—The Pittsburgh Stock Exchange on Monday of this week 
moved into its new home in the old Mechanics’ National 
Bank Building, which has been handsomely remodeled. As 
we mentioned in the Chronicle  of October 4 1902, the 
money for the purchase of the present property was obtained 
by increasing the membership of the Exchange from 100 to 
130, and selling the additional 30 seats at $10,000 each. On 
the opening day a membership was sold for $14,000, the high
est price ever paid for a seat on this Exchange.

—The $50,000 increase which we stated last November was 
to be made in the capital of the Prudential Trust Company 
of Pittsburgh has been authorized by the stockholders. The 
proposed addition will give the company a capital of $250,000. 
The selling price fixed upon for the new shares is $150, the 
$50 premium going to the surplus. Mr. W. D. Johnston has 
resigned as Vice-President and director of the institution, 
his many other interests demanding his entire attention.

—The Comptroller, on the 3d inst., approved the applica
tion to organize the Industrial National Bank of Pittsburgh, 
Pa., capital $500,000. Mr. W. S. Miller, of 248 Fourth Ave., 
Pittsburgh, is receiving subscriptions for the stock.

—Mr. J. D. Miller has been elected Cashier of the City 
Deposit Bank of Pittsburgh to succeed Mr. Joseph R. Pauli, 
who was recently chosen as President of the Iron City 
National Bank of Pittsburgh.

—In order to devote more of his time to the affairs of the 
Merchants’ National Bank of Cincinnati, of which he is now 
President, Mr. Melville E. Ingalls has resigned as director of 
the Union Savings Bank & Trust Company of Cincinnati. 
Mr. Ingalls has also disposed of his holdings in the latter.

—Announcement has been made that the Colonial National 
Bank and the State National Bank, both of Cleveland, are 
arranging to consolidate under the name of the Colonial- 
State National Bank. In the 6vent that preeent plans are 
concluded, the Colonial will reduce its capital from $1,500,- 
000 to $500,000, this being the amount of the capital of the 
State National; $155 is to be paid for the surrendered stock, 
and the $500,000 stock remaining after the reduction will be 
exchanged, share for share, for new stock of the consoli
dated bank. The officers who will manage the enlarged 
bank will be: President, Mr. M. A. Bradley (President of the 
State National; Chairman of the Executive Committee, H. 
C. Christy (President of the Colonial); Vice-Presidents, H. 
C. Ellison, J. F. Harper, H. R. Sanborn and H. A. Hawgood. 
Messrs. Harper and Hawgood are now Vice-Presidents of 
the Colonial, while Messrs. Ellison and Sanborn are with the 
State National. The Cashier of the consolidated institution 
will be George A. Coulton (Cashier of the Colonial); the As
sistant Cashiers will be B. A. Bruce and W. E, Ward, the 
former of the State and the latter of the Colonial.

—The stockholders of the Central Savings Bank Company 
of Akron, Ohio, have authorized an increase in the capital 
from $50,C00 to $100,000. The bank will also add $25,000 to 
its surplus account, having arranged to dispose of the new 
shares at $150 each. The officers are: President, Mr. J. A. 
Baldwin; Vice-President, Will Christy; Secretary, John 
Memmer; Treasurer, J. R. Nutt; Assistant Treasurer, O. A. 
Nelson, and Cashier, Josephs. Benner.

—Mr. H, B. Holloway has been chosen manager of the in
surance, rental and real estate departments of the Indiana

Trust Company of Indianapolis, to succeed Mr. Robert Mar- 
tindale, resigned.

—The First National Bank of Fort Wayne, Ind., has de
cided to increase its circulation from $50,000 to the amount 
of its capital, $300,000.

—The Union Trust Company of Detroit, Mich., which re
cently created the offices of Auditor and Trust Officer, has 
added to its business a bond department, Mr. Theodore 
Luc6 Jr.,for the past nine years teller of the company,has been 
appoi nted Bond Officer, to take charge of the new department'

— On the reverse side of a card announcing the acquisition 
on May 1 of additional office space by the State Bank of 
Chicago, to which we have previously referred, is published 
a comparative statement of the deposits for the even years 
from 1890 to 1902. The progress of the bank in this respect 
in the ten years is made evident at a glance. While but 
$831,747 was the sum of'deposits on December 31 1890, on the 
last day of 1892 $2,111,783 was recorded. From this there 
was a rise to $4,480,805 on December 81 1898, to $7,077,941 on 
December 31 1900, and to $10,385,899 on December 31 1902. 
Capital, surplus and profits oomblnedare now $1,350,000.

—The Commercial National Bank of New Orleans, La., has 
accepted plans for a new building which it is to erect at 
Carondelet and Common streets. The building is to be two 
stories high and will be exclusively for the bank’s use. The 
principal materials to be used in the exterior construction 
will be white glazed brick and white terra cotta. The vesti
bule and main entrance finish will be of mahogany and mar
ble. The building is expected to be completed by October.

—Comptroller Ridgely will be one of the speakers at the 
annual convention of the Georgia Bankers’ Association to be 
held in Atlanta on June 17 and 18.

—Papers have been filed for the incorporation of the City 
Banking Company of Mobile, Ala., with $200,000 capital. 
According to the Mobile “ Register,” this is the first of a series 
of steps necessary to meet legal requirements in changing the 
City National into the City Bank & Trust Company. The 
City Banking Company, the “ Register” says, will buy the 
City National. The former will then be sold to another com
pany, the outcome finally being the City Bank and Trust, 
which will have a capital of $500,000. The proposed absorp
tion of the bank and organization of the trust'company was 
referred to in these columns on November 1 last.

—A shortage of about $94,000 has been discovered in the 
accounts of G. H. Sims, discount clerk of the Capital City 
National Bank of Atlanta, Ga. The directors have issued a 
statement, dated the 4th inst., in which it is asserted that 
money and assets belonging to the defaulter have been se
cured, which, together with his bond, will considerably re
duce the amount. The entire shortage has been already 
charged to undivided profits, and it is further stated that the 
strength of the bank is in no way affected. Bank Examiner 
Desaussure also declares the bank to be in a sound condition,

—The Home Savings Bank of Columbus, Ga,, opened for 
business this week. The institution was at first styled the 
Home Loan & Banking Company, but the name was later 
changed as above. The capital is $50,000 and the officers are: 
Mr. W. B. Slade, President, and Mr. George H. Waddell, 
Treasurer.

—Mr. J. W. Mitchell has replaced Mr. C. E. A. Dowler as 
Cashier of the Commercial National Bank of New Orleans, 
La. Mr. Dowler is Cashier of the Commercial Trust & Sav
ings Bank, one of the newer organizations in that city.

—The Lowry National Bank of Atlanta, Ga., has issued 
and sold its new stock, which was authorized by the share, 
holders in January. The additional stock was offered at $200 
per $100 share, increasing the capital from $300,000 to $500,- 
000, and the surplus from $100,000 to $300,000.

—Mr. N. T. Wilson has succeeded Mr. M. Halff as Presi
dent of the City National Bank of San Antonio, Texas. Mr. 
John C. Low has been appointed to Mr. Wilson’s previous 
position of Vice-President.

— Under a new statute which will go into effect on June 
12 plans for the organization of a trust company to operate in 
Seattle, Wash., are now being perfected. The existing laws 
in Washington did not confer upon a trust company in that 
State powers such as are granted to like organizations in the 
Eastern States. These Washington laws did not permit a
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trust company to act as the fiscal agent o f a State, County or 
City, nor could it act as receiver o f a bankrupt, as trustee of 
an estate or corporation, or as the mortgagee in a corporate 
bond issue—all o f which are granted under the new law. 
The proposed company will have a capital o f $500,000 and 
will operate in alliance with the Knickerbocker Trust Com
pany o f this city. The entire capital will have to be paid in, 
in accordance with the new law, when the company be 
gins business in Jane. Mr. Charles S. Miller, who resigned 
in January as Cashier of the W ashington National Bank of 
Seattle, will be actively identified with the new company’s 
management.

—The First National Bank of Portland, Oregon, an
nounces the death of its President, Mr. Henry W inslow 
Corbett. Mr. Corbett, who died on March 31, had been con
nected with the bank since 1869, and its President for the 
past five years. W hile Mr, Corbett’s health had been 
gradually failing for some months his death was not ex
pected and it came as a shock to his associates, bringing with 
it a sense of deep personal loss to all.

—Mr. James J. Fagan has been appointed to the vacancy of 
Second V ice President of the American National Bank of 
San Francisco, Cal., which office Mr. W illiam  B. Wightman 
recently resigned to become the assistant to the President o f 
the International Banking Corporation. Mr. Fagan had 
form erly held the position o f Cashier, to which Mr. John U. 
Calkins has now been elected. The new capital o f $1,000,000 
voted by the stockholders in January is reported as fully 
paid, with a reserve fund o f $175,000, the selling price o f the 
shares having been $125 each. On the completion of the 
Merchants’ Exchange the bank will remove to the ground 
floor o f the same, where it w ill have extra facilities for its 
growing demands,

—Mr. T. E, Newlin has been elected Second Vice Presi
dent of the American National Bank of Los Angeles, Cal., 
and Mr. J. G. Mossln Third Vice-President. Both were 
officers in the California Bank of Los Angeles, absorbed in 
January by the American National. The position of First 
Vice-President o f the latter has not yet been filled.

—The Hong Kong & Shanghai Banking Corporation, in its 
statement for the half-year ending Dec. 31 1902 shows that the 
net profits for that period, including $1,437,740 balance 
brought forward from last account, after paying all charges, 
deducting interest paid and due and making provision for 
bad and doubtful accounts, amount to $4,221,525 37. The 
directors recommend the transfer o f $750,000 from  the profit 
and loss account to credit o f the silver reserve fund, which 
fund will then stand at $5,500,000. A fter making this trans
fer and deducting remuneration to directors there remains 
for appropriation $3,456,525 37, out o f which the directors 
recommend the payment o f a dividend o f £1 10s. per share, 
which will absorb $533,833 33, and a bonus o f 10s. sterling 
per share, which will absorb $177,777 78. The difference in 
exchange between 4s. 6d., the rate at which the dividend and 
bonus are declared, and Is. 7d., the rate o f the day, amounts 
to $1,309,941 53. The balance ($1,435,472 73) is to be carried 
to new profit and loss account.

—The annual report o f th9 Direction Der Disconto-Gesells- 
chaft of Berlin has come to hand. The gross profit for the 
year 1902 was £957,836 and the net result £695,288. The 
dividend declaration was 8% per cent, calling for £669,671 on 
the £7,500,000 of capital stock. The reserve stands at £2,511,- 
444. The figures presented in the report show a satisfactory 
extension o f business. The total turnover amounts to, 
roughly, £1,502,500,000 against £1,284,000,000 in 1901, the 
balances on deposit and current accounts amount to £11,881,- 
619, against £11,195,176 in 1901.

g X 0 U £ t a x n j i C D i n n x c r c i i t I p i i g U s h | I ^ w s

IFrom our own correspondent.j
London, Saturday, March 28, 1903.

The European stock markets have been somewhat agitated 
all through the week. A t its beginning there was a sharp 
drop in consols, which made a bad impression all over the 
Continent. Then copper fell somewhat sharply and all cop 
per securities dropped with it, causing heavy losses in Paris, 
where an exceedingly active speculation in copper shares was 
going on. Almost immediately afterwards the Spanish F i
nance Minister resigned. He is considered both in Spain an
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in Paris as the ablest financier Spain possesses. He won 
golden opinions when Finance Minister immediately after 
the war with the United States, and his return to office was 
hailed with great satisfaction in Paris. He insisted upon 
economies in every branch o f the Government. Unfor
tunately the Ministers for W ar and Marine refused to com 
ply and apparently were supported by the rest o f the Minis*
try. Senor Villaverde resigned and there was a very sharp 
fall in Spanish bonds. Over and above this, the outflow of 
money from Berlin to the interior became so great that 
Stock Exchange money rose this week in Berlin to from 4 to 

per cent, and as a result the German banks withdrew a 
considerable portion o f the balances they had been employ
ing upon the London money market.

Probably this action of the German banks had very con
siderable influence upon the market for consols. However 
that may be, it is notorious that just before the South A fr i
can war ended, there sprang up a very great speculation in 
consols. Almost everybody bought and unfortunately too 
many bought far beyond their means. Consequently very 
large sums had to be borrowed from  the banks or on 
the Stock Exchange, and the result is that ever since the 
city has known that a vast mass of stock was being held on 
borrowed money which would certainly be thrown upon the 
market the instant there came a rise. The withdrawals by 
the German banks possibly frightened some of the oper
ators, and as preparations are being made here in London for 
the coming Transvaal loan, and preparations are also being 
made in Berlin for the coming German loan, once selling 
began, it proceeded very rapidly. A t one time on Wednes
day consols fell below 90, and although they recovered, they 
are still but slightly over that figure.

Naturally the fall in consols reacted upon other depart
ments, especially upon British railway and American securi
ties. The fall in copper, o f course, brought down copper 
securities. Perhaps the firmest department was the South
African market, for the impression is growing that the labor 
difficulty is being rapidly overcome. A t the Rand Mines 
meeting held in Johannesburg this week Sir Percy F itz
patrick stated that for the first three weeks of March the 
number of laborers secured shows a considerable im prove
ment. Ia Paris, as already said, the resignation o f the Span
ish Finance Minister and the fall in copper have for the 
moment disconcerted operators and made markets weak. 
But the unfavorable feeling will pass away quickly, for the 
accumulation o f unemployed money in France is immense, 
and undoubtedly affairs within France itself are better. In 
Germany the rise in the value of money is attributed largely 
to the immense sums which the German banks are employ
ing in the United States. Bat there is also a steady recov
ery going on in Germany. Trade in many departments is 
better than it was, and the public is investing again in in
dustrial securities.

Money has continued in very strong demand throughout 
the week, Even the redemption o f the 2 millions o f treasury 
bills has given scarcely any relief. The collection of the 
revenue last week was on a very great scale, and this week it 
is believed that it will be on au even greater scale. A ll the 
money to be got in during the year must be secured by Tues
day night, and therefore earnest efforts are being made to 
collect what is now outstanding. The result is that neither 
the redemption o f the treasury bills nor the large payments 
out of the Treasury for salaries and the like, which always 
take place on Qaarter Day,have made any impression upon the 
money market. Most o f the loans that fell due at the Bank 
of England had to be renewed, and in many cases fresh 
money had to be borrowed. The payments of the interest on 
the debt and of the Bank of Eagland dividend on the 5th 
and 6th of April will of course bring about temporary ease, 
but how long the ease will last is doubtful, for it is presumed 
that the Transvaal loan will be brought out some time in 
April,

The Iadia Council continues to sell its drafts well. It 
offered for tender on Wednesday 70 lacs, and the applica
tions exceeded 886 lacs,at prices ranging from  Is. 3 31-32d. to 
Is. 4d. per rupee. Applicants for bills at Is. 3 31-33d. were 
allotted about 58 per cent of th8 amounts applied for. Next 
week the amount to be offered for tender will be reduced to
50 lacs.

The following return shows the position o f the Bank of 
(Sngland,the Bank rate o f discount, the prioe o f oonsols, &c. 
compared with the last three years :

1908. 1902.Mar. 25. Mar. 28.
£  £

llronlation......................................  28,519,285
?nblio deposits.....................   16.408,810
Other deposits..................    4i,i6i.440
Jorernm ent s e cu r it ie s ............ H.etiS 8i8
Other se cu rit ies .-........................  34.099 624
deserve o f  note* end  co m ........ 27,sty,ioo
O olnA bu ilion .bothdepartm ’ t i .  87 6=2.885
P rop.reaerve; o lia b ilit ie s .p .o . 47 6-16
Sank ra te ....................per cen t.. 4
Oonsols, 2H per ce n t....................  90 7-16Silver.....................................  22 7-18d.Olearlng-House returns.............185,110,000

29,764,470 
17,1*8,001 
42,871,818 
18,2)4.886 
88,207,823 
24.12H.308 
86.102,778 

40 1-16 3
94 3-16 

24 13-l.Sd. 
190,130,000

1901.Mar. 27. 
£

29.219,990 
13,575,8 
89,295,685 
12 228 4 38 
84.467,147 
24,742,870 
86,187.866 

4654
96«
27*d.

164,008,000

1900. Mar. 23. 
£

28,827,710
12,829,056 
41.809,048 
14,129.610 
31,676,888 
24.07 7,282 
80,129,997 

44 3-16 
4

10144
37441.

147,167.000
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The rates for money have been as follows:

Open Market Bates. Interest alloteti for deposits be
b e n d o n . £  

r* Bank Bills. Trade Bills, JointStockBanks
B is
At

tips.
7-14 Day i8 Months. i Months. 6 Months. 3 Mos. 4  Mos. Call

Feb. 28 4 8 7-t0@8% S 7-10©3% 3 7-10@8% S % @ 4 3£f@4 2* 244 294
Mar. 7 4 3«@3^s 3%@S 0-10 2% S%@4 3%@4 214 244 2 «

*• 14 4 3?4@3 13-10 3 H-16<&8M 3M 4 4 2)4 3
“  21 4 3^@SM 3 H 3 H 4 4 2 % 8 3*
“  88 4 -%@3 13-16 8 11-10@3% 3%@3 % 4 4 244 8 SH

The Bank rate of discount and open m arket rates at the 
ohief Continental cities have been as follow s:

March 27. March 20. March 18. March 6
JF t ( i t  B S  0  f

Interest at Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Market Bate. Market

Paris................. 3 3 3 2J4 3 244 3 2 44
Berlin................ 344 3 844 3 344 244 844 244
Hamburg......... 344 3 844 3 844 244 344 2M
Frankfort......... 344 3 844 3 844 244 344 244
Amsterdam...... S 844 8 m 8 244 3 244
Brussels............ 3 m 8 294 3 214 S 2 »
Vienna.............. 344 344 844 3 344 244 344 294
8t, Petersburg.. 444 nom. 444 nom. 444 nom. 444 nora.
Madrid.............. 4 8 4 344 4 4 4 4
Copenhagen. .. 4 4 4 4 4 4 4 4

Messrs. Pixley & Abell write as follows under date of 
March 26 :

Gold—There being no outside demand, the Bank has received al
m ost the whole ot the arrivals. The prem ium  on German coin  has at
tracted considerable paroels and £ 220,000 has been bought b y  the 
Bank. The total received by the Bank since oar last is £582 ,000 , o f 
w hich £304,000 is in  bars and £375 .000  has been withdrawn, chiefly 
fo r  South Amerioa. Arrivals: A us'raiia, £147,000; Straits, £9,000; 
B om bay, £07.000; Cape, £73.000; West Indies, £40,000; total, £356,- 
000. Shipments: Bom bay, £ 45,000.

Sliver—India has been a small buyer, and aided by covering  pur
chases for March delivery and little pressure to sell, the m arket has 
kept very steady with an advancing tendency. F orw ard silver has 
been com paratively neglected and now  rules at %d. under spot. The 
m arket oloees steady for both cash and forw ard. The Indian rate is 
Rs 571sd. per 100 Toiahs. Arrivals: New Y ork, £154,000; W est 
Indies, £4 ,000; Chile, £<.000; Australia, £9 .000; total, £171 .000 . 
Shipments: Bom bay, £200.500.

M exican D ollars—There has been no fresh transactions during 
the week and the price continues nom inally at %d, under the silver 
quotation.

The quotations for bullion are reported as follow s:

G O L D .
London Standard.

Mar.
2 6 .

Mar.
19.

S I L V E R .
London Standard.

Mar.
2 6

Mar.
1 9 .

s . d. *. d. d. d
Bar g o ld , f in e___oz. 77 9is 77 91* B a r  s ilv e r , f in e ...o z . 2 2 7 16 2 2 3 18
D. 8. g o ld  o c ln ...o z . 76 4i* 76 4i* D o 2 m o. delivery 2 2 516 2 2 l 16
G erm ’n gold  ooin .oz. i76 5i4‘ 76 5 V ! Bar silver, eon ta in ’g
F rench  gold  ooin .oz. 76 5 ' 76 5* d o  5 g rs . g o ld .o z . 2 2 15 ,6 2 2 i l 16
Japanese y e n ___oz. 76 4 V 76 4 V do 4 g r s .g o ld .o z . 22  % 2 2 i*

d o  3 g rs . g o ld .o z .i2So16 2 2 o ,«
C a k e  s ilv e r .. . . . . . o z .  2 4 3 16 2 8 1 5 i6

‘ Nom inal. M exican d o lla rs .o z . 121 % * 2 1 % -

The following shows the Imports of cereal produce Into th e 
United Kingdom during the twenty-nine weeks of the seaso- 
compared w ith previous seasons :

IM P O R T S .

1902-03. 1901 -02 . 1900-01. 189S-00
Im p’ts o f wheat, cw t.44 ,952.477 34,919,800 38,108,100 31,535,900
Barbs?............................ .13,263,633 15,953,100 14,169,80 » 10,244,0 0
O a t s . . . . . . . . ........   8.582,190 10,239.900 12,413,900 10,025,800
P eas.......... 1,132,047 1,205,100 1,619.330 1,770,000
B ea n s .......................   1,135,506 1.075,800 1,017,240 1,064.700
Indian  c o r n ................  21,366,174 26,520,000 32,222,100 33,797,900
Flour......... . ..^ ..1 0 ,7 8 3 ,1 5 2  12,167,500 12,527,400 ll,8 5 9 ,9 O 0

Supplies available for consumption (exclusive of stocks 
on September 1):

1902-03. 1901-02. 1900-01. 1899-00.
W h ea tim p orted .cw t 44,952.477 34,919,800 38,108,100 31,535,900
Im ports Of flo u r .........10,783,152 12,167,500 12,527,400 11,859,900
B alesof h o m e-g row n .15,001,911 17,087,617 15,581,287 19,238,777

T o ta l.....................  70,737,540 64,174,917 66,216,787 62,634,577

The re-exports of foreign and colonial produce since 
January 1st show the following contrast:

1903. 1902.
R e -e x p o r t s . *  £

January...........  6 ,067,718 5 ,340,446
February .......  6,138,328 5,804,101

Tw o m onths. 12,208,046

Difference.
A

+  727,272 
+  334,227

+  1,061,499

Per OU 
+13*7 
+5 -8

+9-511,144,547
N ote .—The aggregate figures are official. T hey  indicate th a t slight 

adjustments have been m ade in  the m onth ly  returns as issued.

f l n e i i s h  f i n a n c i a l  H a r k c t i ~ P M  C a b le .
The daily dosing quotations for securities, etc ., at London

l o h d o h , Bat. Mon, Tvat. Wed. Thnrt. (•■
Silver, per ou nce ........d. 225s 221116 22H 16 22% 22% (•
Consols., new , 3% p. ots 91 91%6 913ie 9 ie ie 91%

For a cco u n t___. . . . . .
Fr’ ch rentes (in Paris)fr

91% 91Bie 91% 91% 91D-16 t
98-75 98-22% 98-12% 98-80 98-47% •

Anaconda M in in g ... .. 55s 5% 5% 5% 5% >
&teh. Top. & Santa Fe., 83% 83% 83% 83% 84% a

P referred ........... 99% 100 99% 99% 99% a
Baltimore & O h io . . . . . 92% 93% 93% 83% 93% >

P r e fe r r e d . . . . , , . . . . . , . . 94% 94% 95 96 96% •
Canadian P a c if ic .. . . . . . 131 132% 132% 132% 133% ■
Chesapeake & Ohio___ 46 46% 46% 46 46% ■
Chioa. Great W estern.. 24% 24% 23% 23% 24
Ohio. Mil. & St. P a u l... 165 166% 167 166% 187%
Den. & R io  G r .,o om .... 36% 36% 06% 36% 36% r*

<rsD o do Preferred. 88 88 87% 88 88%
Srie, oom m on . . . . . . . . . . 35% 35% 35% 35% 35% w

1st p re ferred .............. 67% 67% 67% 67 67% L3
2d p re ferred ........... 54% 54% 54% o4 54 O

a{Hindis C entra l. . . . . . . . . 140 140 140 140 140
Louisville & Nashville.. 120 120% 120% 120 120% 1
M exican Central....... . 27 27% 27 27% 27%
Mo. Kan. & T e x ,,co m ,. 25% 26% 25% 25% 25%

Preferred 56% 56% 56 56 56% M
National RR. o f M ex ... 18 18% 19% 19% 19% 03

P referred .................. . 36% 37 37% 38 38 EL
3. Y. CentT & Hudson., 134% 135% 135% 135 136 ftS’. Y. Ontario & W est’n 30% 3078 30% SO 30% O
Norfolk & W e ste rn ..... 7078 71% 71% 71 72% O

Do do nref. 
Northern Securities___

92% 92% 92% 92% 90%
107%

70%

q
rennsyi va n la .. . . . . . . . . . 70% 70% ?o % 70 *
’ Phila. & Read . . . . ____ 30 30% 30% 29% 30% *
"Phila. & Read, ,1st pref. 45% 45% 43 43% 43 *
; Phila. & Read., 2d pref. 36% 36% 36 36 36
Southern Paeiflo....... . 58% 59 58% 57% 59 •
3outh’n Railw ay, com .. 31% 82% 32% 31% 32%

P r e fe r r e d .. . , , . . .......... 94 94 93 93% 93% ■
Jnion  P a c i f i c . . . . . . . . . . . 92% 937g 94 93% 94%

P r e fe r r e d .. . , . . . . . . . , , - 91% 92% 92 91% 92% •
U. 8. Steel Corp., com ,. 36% 37 36% 36% 36%

Do do n re f.. 88 88% 88% 87% 88% 1
W a b a s h .... .. ........... .. 27% 27% 28% 27% 28

Do preferred....... . 47% 48 4%% 48 48%
Do Deb. “ B ”  . . . . . . 73% 75 74 74 74 *«
* Price per share.

(CommcxxiaX mitl IHisccXXaue.ous Mzms
D I V I D E N D S .

Name 0]  Company. Per
Cent

When
Payable

Books Closed. 
(D ays Inclusive.j

Railroads (Steam).
Atchison Topeka <fc Santa Fe, com...... 2 J’ne 1 May 6 to J’ne 1Central of New Jersey (qnar.).............. 2 May 1 Apr 19 to Apr 30Cin. Ham. <fe Dayton, pref. (qnar.)...... 1% May 9 Apr 24 to May 10Grand Rapids & Indiana....................... 1% Apr 25 Apr 16 to Apr 24Street Railways.
Colnmbns (0.) By., pref. (qn.).............. 1% May 1 Holders of reo. Apr 15Milw. Elec. Ry. & Lt., pref. (qnar )__ 1% May 1 Apr 21 to May 1Banks.
Mount Morns...... -................................ 4 Maj 1 Apr 22 to

Sliscellaneoaa.
Bell Telephone of Philadelphia (qn.).. 2 Apr 24 Apr 18 to Apr 24Claflin (H. B), com. (qnar.).................. 2 Apr 15 Apr 10 to Apr 15Harbison-Walker Refrao., pf. (qn.)__ 1% Apr 20 Holders of reo. Apr 10Pacific Coast, com. (qnar.).................... IQ May 1 Apr 18 to Apr 30do do 1st pref. (qiiar.)............. IQ May 1 Apr 18 to Apr 30do do 2d pref. (qoar.j.............. IQ May 1 Apr 18 to Apr 80Pennsylvania Steel, pref..................... 3% May 1 Apr 16 to Apr 21Pittsburg Coal, pref. (qnar.)................. 1% Apr 25 Apr 15 to Apr 25Quicksilver Mining, pref..................... % May 8 Apr 16 to May 8Rochester (N. Y.) Gas & EX, com........
Tenn. Coal, Iron & RR , pref. (qnar.).. 1% Apr 15 Apr 11 to Apr 152 May 1 Apr 15 to May 5United Elec. Securities, pref............... $3 50 May 3 Holders of rec. Anr 23*United States Steel Corp, com. (qn.).. 1 J’ne 30 J’ne 10 to J’ne 30do do do pref. (qn.).. 1 % May 15 Apr 26 to May 15

A ver .p rioew h eat,w eek .25s . id .  27s. Id . 25s. 9d 25s. 10<i.
A verage  p r ic e , se a so n .2 5 s . 6d 26s. 9d 27s. 3d 26s. Oc.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom :

Thisvoetk. Latt week. 1901 . 1900 .
W heat...... ......... q r s . . .2,180.000 2,285,000 3,840,000 3,340.000
F loa t, equal to q r s ... 230,ooo 265,000 245,000 335,00c
Maize................q r s . . .  605,000 615,000 380,000 530,000

The British imports since January 1st have been as follows : 
1903. 1902. Difference.

Im ports. & a  a Per Ct.
January............. 46 ,226,515 50,142.348 —3,915,833 —7'8
F e b ru a ry .........  40 ,560,585 41,680,591 —1,120,006 —2-7

T w o m onths. 86,787,100 91,822,939 —5,035,839 —5-5

The exports since January 1st have been as follows :
1903. 1902. Difference.

Exports . a  a  a  P e r  o t.
Jan uary ............  24 ,903 ,636  24,269 ,174  + 6 3 4 ,462  +2-5
F e b r u a r y .........  22 ,775,436 21,312,276 + 1 ,463 ,160  + 6-8

Tw o m onths. 47,679,072 45,581,450 + 2 ,097 ,622  + 4  6

Slocks.
12 Standard Oil Co ..664% -664%  
15 Cent. Fireworks Co. pf. 625s 

7% Cent. Fireworks Co. com. 22 
50 Am erican Soda Fount.

Co. l s t p r e f .....................  77%
123 Merchants’ Nat. B ank .. 170% 
133 M echanics’ Nat. B a n k ..276*9

92 Phenix Nat. Bank.......... 1233s
11 Gallatin Nat. Bank........419
40 Germania Fire Ins. C o ..350
45 Nat. Citizens’ Bank....... 180

5 Central Trust Co......... .2 1 1 0
40 Im p. & Trad. Vat. Bank.650 

110 Lnternat’nal Bank’ sCor-
poration............... 1947g-200

10 B ’way *afe Deposit Co.. 12 
18 West. Nat. B ’k o fth e  U.8.390 

3 Citizens’ Nat. Bank of
E nglewood. N. J .......... 270

7 National City B ank.......290
300Teleph.. Teleg. & Cable

Co. o f Eastern N. Y . . „ .  51 
50 Trust Co. o f A m erica ... 285

11 Amer. E xeh. Nat. B a n k .261 
50 Em pire 8tate Trust C o..180 

100 M ontauk Fire Deteoting
Wire Co , $10 e a ch ..$ l p. sh. 

7 Palisades Trust & Guar.
Co o f E nglew ood. N J.213 

SO N ational Park Bank (ex-
rights)....................... 485-490

35 R oyal Baking Pow der
Co., com m on.................... 116%

B onds.
$24,500 Interstate Park As

sociation 2d 5s, M&N.........  5
$4,000 Union Ferry Co. 1st

5s, 1920. M &N...................... 94%
$3,000 Jeff. Madison & Ind.

BR. 1st 7s, 1 9 0 6 . A&O........ 108%
$5,000 Jeff. Mad. *  Ind R R.

2d 7s. 1910, J& J ...................1161*
$25,000 United Elec Co. o f

N. J. 1st 4s, 1949, J& D___  621s
$4 .oo0  B lue R idge Mining 

Co. 1st 5s, 1 9 Z 0 , A&O. 
A pril, 1901, coupons o n .. .  1

Auction Sales.—Among other securities thefollow ing.nct 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs, Adrian H . Muller & Son:
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New York City Clearing House Hanks.—Statement of condition for the week ending April 4, based on average of daily results. We omit two ciphers (00) in all cases.

B A N K S . Capital. Surplus. Loans. Specie. Legals. \ Deposits Re-
s've.

$ $ $ $ $ $ DC.
Bk. of N . Y . 2,000,0 2.362,0 16,251,0 2,310,0 1,400,0 14,391,0 25*7
M anhat. Co. 2,050,0 2,290,0 20,750,0 8,641,0 2,188,0 23,301,0 2 5 0
M erchants' 2 ,000,0 1,246,4 12,088,1 2,395,9 1,145,7 13,583,2 26*0
M echanics '. 2 ,000,0 2,619,9 12,173,0 1.699,0 1,396,0 11,883,0 2 6 0
A m erica___ 1,500,0 3,417,8 19,526,2 2,819,5 2,4 1 5,3 21,352,6 24 ‘6
Phoen ix . . . 1,000,0 294,7 4,357,0 666,0 325,0 4,011,0 24-7
C i t y ............. 25,000,0 16,172,9 129,367,2 24,122,3 4,867,0 112,395,8 2 6 7
Chem ical .. 300,0 7,392,9 24,321,6 5,007,2 2,144,0 24,363,8 29-3
M erch . E x . 600,0 305,7 4,906,5 785,7 542,2 5,132,1 25-8
G a lla tin ___ 1,000,0 2,155,4 8,067,5 803,4 679,9 5,539,1 24*9
B ut. & D rov 300,0 94,0 2,656,3 760,8 56,9 3,236,2 25*1
M ech.& Tra. 700,0 346,7 3,767,0 353,0 334,0 3,700,0 18*6
G re e n w ich . 500,0 521,7 2,100,2 199,2 166,1 1,473,4 24-8
Loath. M frs. 600,0 518,2 5,719,0 2,020,4 202,3 6,655,5 33-3
7th N a t . . . . 2,500.0 193,1 6,716,7 1,334,3 160,8 6,060,0 24-6
A m er.K xch . 5,000,0 3,770,0 28,310,0 3,285,0 1,861,0 20,809,0 24*7
C om m erce.. 10,000,0 7,968,8 69,556,5 10,240,5 4,014,3 55,846,9 25-5
B roadw ay . 1,000,0 1,892,4 6,463,9 1,185,8 112,8 5,362,4 24-2
M ercantile 1,000,0 1,520,9 12,455,0 1,798,6 1,199,1 12,430,4 24-1
P a c iiic ......... 422,7 566,7 3,279,9 287,8 372,1 3,750,6 17*5
C hatham . . . 450,0 1,043,6 5,743,4 643,7 760,0 6,606,1 2 5 0
P eop le 's  . . . 200,0 384,5 2,195,1 154,5 345,6 2,398,7 20-8
N . A m erica 2,000,0 2,014,1 15,379,7 1,064,2 1,428,4 11,479,3 21-7
H an over . . . 3 ,000,0 6,115,4 46,134,0 7,344,9 5,858,9 53,127,0 24-8
I r v i n g ........ 1,000,0 1,013,0 5,862,0 699,2 491,0 4,924,0 24*1
C itizens ’ .. 1 ,550,0 620,1 6,401,8 1,359,4 838,2 6,997,9 24-2
N assau ___ 500,0 310,5 2,748,0 325,7 266,7 3,201,5 18-4
Mar.tfc Fult. 900,0 1,026,6 6,544,9 819,1 670,6 6,583,9 22-6
Shoe <&Lthr. 1,000,0 323,9 6,659,0 1,634,0 156,2 6,777,6 26-2
Corn E x ch  . 2 ,000,0 3,200,2 24,155,0 4,261,0 2,926,0 28,542,0 2 5 T
O riental . . . 600,0 820,9 2,273,0 253,1 347,1 1,912,5 31-3
Im p. & Trad 1,500,0 6,405,2 22,340,0 3,534,0 1,192,0 19,281,0 24-5
Park  ........... 2 ,000,0 4,622,4 53,672,0 13,672.0 3,777,0 64,038,0 27-2
E ast R iv er 250,0 148,5 1,182,1 147,2 193,3 1,294,5 26-2
F ourth  ___ 3,000,0 2,840,7 17,444,0 2,356,6 2,602,8 18,666,4 2 6 5
C e n t r a l___ 1,000,0 592,2 9,508,0 2,104,0 877,0 11,516,0 25-8
Second ___ 300,0 1,245,6 9,354,0 1,314,0 1,285,0 10,169,0 25-7
F irs t  ......... 10,000,0 12,863,6 78,697,9 13,103,3 1,946,2 65,494,3 22-9
N .Y .N t .E x . 500,0 380,3 5,603,8 1,117,7 441,0 5,827,1 26-7
B ow ery  . . . 250,0 772,3 2,723,0 338,0 303,0 3.077,0 20-7
N . Y . Co . . . 200,0 626,1 4,000,9 776,4 388,0 4,840,0 24-0
G erm an A m 750,0 466,4 3,572,8 598,1 232,3 3,448,6 24-0
C hase........... 1 ,000,0 3,522,6 37,206,0 9,244,7 1,734,2 43,539,4 25-2
F ifth  A v e  .. 100,0 1,621.9 9,059,0 2,335,5 200,4 9,909,0 25-5
Germ an E x. 200,0 641,6 2,724,7 200,0 735,0 3,575,3 26*1
Germ ania .. 200,0 843,5 3,402,8 413,9 511,0 5,067,7 18*2
L in co ln ........ 300,0 1,256,8 10,184,3 327,5 2,288,5 11,057,0 23-6
G a rfie ld ___ 1,000,0 1,242,6 7,461,7 1,744,9 326,6 7,728,9 26-7
F ifth  ......... 250,0 360,1 2,477,4 471,5 114,7 2,536,7 23-0
B k. o f M e t .. 1,000,0 1,344,1 8,367,0 1,628,3 773,0 9,696,6 24*7
W est S id e .. 200,0 496,8 3,278,0 568,0 311,0 3,522,0 24-9
Seaboard .. 500,0 1,247,0 13,023,0 2,392,0 1,494.0 15,135,0 25 '6
1st N .E k lyn 300,0 565,2 4,172,0 460,0 736,0 4,401,0 27-1
L ib e r ty ........ 1 ,000,0 1,846,9 9,884,9 1,758,5 325,0 8,583.0 24-2
N .Y .P r .E x 1,000,0 490,5 4,367,3 556,8 432,9 4,162,2 23-7
N ew  A m st. 500,0 560.1 6,918,2 1,031,6 855,8 7,663,3 24-6
A stor  ......... 350,0 490,7 4,684,0 S05,0 203,0 4,604,0 21-8
W e ste rn ___ 10,000,0 2,747,7 52,747,6 10,872,5 2,825,5 53,112,3 25-7

T o t a l . . . 110,322,7 122,764,4 903,984,9 158,146,2 66,175,2 18887623 25-2

t T ota l U n ited  States deposits in cluded  $39,598,200.Reports of Non-Member Hanks.—The following is the statement of condition of the non-member banks for the week ending April 4, based on average of the daily results.
We omit two ciphers (00) in all cases.

Deposit with
B A N K S . 

00s om itted.
Capi
tal.

Sur
plus.

Loans & 
Invest
ments.

Specie. Leg. T. 
&Bank 
Notes.

Clear'g
Agent.

Other
Blcs.&c

Net
Deposits

N . Y . Cit y . 
Boroughs of
Man&Br’nx $ $ $ $ $ $ $ $
C o lon ia l___ 100,0 194,1 2,241,0 43,9 155,4 199,9 150,0 2,570,0
C olum bia .. 300,0 25 6,0 3,158,0 178,0 106,0 195,0 3,0 3,208,0
14th  Street-. 100,0 98,0 1,804,8 93,8 65,9 231,4 2,038,7
G ansevoort. 200,0 55,7 1,594,9 19,6 97,0 125,3 16,0 1,728,7
H am ilton  .. 200,0 111,0 2,074,7 102,9 96,3 138,2 5,0 2,188,4
M t. M orris 250,0 116,2 2,505,6 145,4 84,2 204,4 53,7 3,056,5
M u t u a l___ 200,0 184,4 2,251,0 40,6 154,4 154,2 2,311,5
19th W ard  . 200,0 185,3 1,545,7 21,1 126,5 489,0 18,3 1,980,4
P la z a ........... 100,0 234,3 3,125,0 209,0 197,0 68,0 . . . . . . 3 ,285,0
R iverside  . . 100*0 106,8 980,3 15,0 96,3 89,5 5,1 1,022,8
State ......... 100,0 421,4 6,103,0 398,0 199,0 95,0 432,0 6,816,0
12th W ard  . 200.0 88,7 1,483,0 33,0 149,0 135,0 1,839,0
23d W a rd  .. 100,0 88,7 1,356,6 43,2 108,4 91,3 15,3 1,511,2
Y ork v ille  . . 100.0 253,6 1,790,9 28,2 131,3 105,8 1,8 T ,767,0
F id e l i ty ___ 200,0 107,1 666,0 10,5 37,3 56,3 636,8
V a rick  ___ 100.0 59,8 780,0 4,1 55,7 73,5 5,1 787,6
Jefferson  . . 400,0 225,8 1,720,6 6,2 80,3 172,5 0,3 1,445,6
C entury . . . 100,0 52,9 303,4 4,1 10,4 26,5 5,0 208,2
W ash. H gts 100,0 112,3 469,6 9,8 18,1 69,8 359,5
U n ited  N at. 1,000,0 213,7 2,164,9 236,8 47,0 48,9 1,325,1

Borough of 
Brooklyn.

B roadw ay . 112,0 229,3 1,952,0 13,9 141,3 222,7 2,003,4
B rook lyn  . . 300,0 164,0 1,496,5 91,6 55,8 129,4 83,3 1,563,7
8th W a r d ... 100,0 20,0 354,0 6,2 31,2 41,4 53,6 440,9
M frs.’ N a t .. 252,0 498,5 3,189,9 314,9 57,7 525,5 3,729,6
M echanics ’ 500,0 356,9 4,867,0 146,6 233,0 190,8 25,6 5,119,5
M erchants’ . 100,0 40,1 811,3 10,1 45,6 112,9 10,0 901,8
N assau Nat 300,0 622,8 3,839,0 161,0 271,0 451,0 ' 23,0 4,100,0
Nat. C ity . . 300,0 568,5 3,002,0 123,0 266,0 398,0 61,0 3,300,0
N orth  Side. 100,0 161,4 1,006,7 11,7 69,9 42,9 18,3 915,8
P eop les........ 100,0 155,3 1,362,1 40,0 91,0 88,9 40,7 1,443,6
17th W a r d . 100,0 80,3 680,5 7,9 46,8 75,2 70,0 620,4
SpragueN at 
26th W ard  .

200,0 258,3 1,072,0 89,8 10,0 153,1 33,0 959,0
100,0 64.0 655,7 12,2 27,6 87,1 31,6 713,6

U n ion ........... 200,0 117,9 1.232,6 35,6 71,2 55,5 116,7 1,197,4
W allabout . 100,0 67,0 763,9 31,4 21,7 33,0 43,0 723,4

Borough of 
Richmond.
Bk. o f St. Is. 25,0 . 74,7 539,2 18,7 15,0 88,5 19,6 599,4
1st N at.,S .I. 100,0 99,7 730,4 32,6 10,0 126,6 698,3
Other Cities.
1st N t., J. C. 
H udson  Co.

400,0 1,023,3 4,507,7 287,0 220,9 1,479,1 1,581,6 7,441,2
N at., J. C. 250,0 632,6 2,110,0 84,5 66,3 328,9 64,1 1,858,2

2d Nat-., J.C. 250,0 305.5 1,139,4 65,2 13,4 238 ,S 10,2 1,042,8
3d N at., J.C. 200,0 268,7 1.222 ,1 48,4 51,1 183,8 8,8 1,266,4
1st N t., H ob 110,0 508,8 2,571,3 111,4 25,5 150,1 14.0 2,317,5
2d Nat-., H ob 125,0 137,2 999,4 39,0 40,2 47,4 22,8 1,039,7

T ot. A p r  4 8,474,0 9,620,6 78,124,0 3,425,8 3,887,7 8,020,1 3.040,9 84,081,6
T ot. M ar28 8,474.0 9,620,6 77,593,4 3,379,7 4,114,3 8,308,6 2,269,7 83,279,6
Tot. M ar21 8,474,0 9,620,6 77,534,2 3,391,5 4,122,3 8,134,6 2,044,2 82,773,2

New York City, Boston ami Philadelphia Hanks.—Below is a summary of the weekly returns of the Clearing House Banks of New York City, Boston and Philadelphia. The New York figures do not include results for non-member banks*
We omit two ciphers (00) in all these figures.

HANKS
Capital & 
Surplus. Loans. Specie. Legals. De-

portts. t
Circu
lation. Clearings.

N. Y . $ $ $ $ $ $ $
M ar 14 233,087,1 924,500,4 164,747,8 65,316,7 916,162,0 42,937,7 1,492,620,4
M a r21 233,087,1 911,547,4 1 63,592,5 6 4 ,158,5 900,682,4 42,803,5 1,318,576,1
M ar 2 8 233,087,1 904,599,2 163,461,5 66,384,4 894,260,0 42,900,8 1,213,204,2
A p r  4 233,087,1 903,984,9 158,146,2 66,175,2 888,762,3 42,970,7 1,539, < 10,7

h o s .
M ar 21 52,322,0 186,938,0 15,372,0 5,043,0 200,006,0 6,444,0 124,070,1
M ar28 52,322,0 187,128,0 15,138,0 4,913,0 196,047,0 6,445,0 113,531,6
A p r  4 52,322,0 184,802,0 14,789,0 4,799,0 200,271,0 6,418,0 140,562,7
P liiln .

>30Mar21 44,764,0 184,321,0 50,2( 210,996,0 9,336,0 109,194,7
M ar2S 44,764,0 184,071,0 50,100,0 208,932,0 9,364,0 109,443,7
A p r  4 44,764,0 183,602.0 49,197,0 208,210,0 9,385,0 122,555,6

t In c lu d in g  fo r  B oston  and P hiladelph ia  the item  “ due tQ oth er ban ks,”  
and also G overn m en t deposits. F or  B oston  these G overn m en t deposits 
am ounted on A p r il 4 to  $6 ,308,000 \ on M arch  28 to $6 ,306,000.

imports and Exports for the Week.—The following are the imports fyfc New York for the week ending for dry goods April 2 and for the week ending for general merchandise April 3 ; also totals since beginning first week January.
F O R E IG N  IM P O R T S .

For week. 1903. 1902. 1901. 1900.

Dry G oods...................... $2,305,291
9,866,545

$2,303,537
10,209,210

$2,149,332
7,676,957

$2,977,508
13,867,032G eneral M erchandise

T ota l................. ......... $12,171,836

$44,911,354
127,717,345

$12,512,747

$39,014,484
116,236,485

$9,826,289

$32,845,613
119,749,579

$16,845,140

$41,614,558
121,994,137

Since Jan. 1. 
D ry G oods__
G eneral M erchandise

T ota l 14 w eek s......... $172,628,699 $155,250,969 $152,605,192 $163,608,695

The imports of dry goods for one week later will be found in our report of the dry goods trade.The following is a statement of the exports (exclusive of specie) from the port of New York to foreign ports for the week ending April 6, and from January 1 to date.
E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1903. 1902. 1901. 1900.

F or the w e e k .................
P rev iou s ly  rep orted ..

$8,216,549
136,761,866

$10,177,645
117,297,447

$7,637,641
132,206.521

$12,430 ,304
134,132,830

T ota l 14 w eek s......... $144,978,415 $127,475,092 $139,844,162 $146,563,134
N o t e .—A s the figures o f exp orts  as rep orted  by  th e  N ew  Y ork  C ustom  

H ou se  from  w eek  to  w eek freq u en tly  sh ow  d ivergen ce  from  the m on th ly  
totals, also compile^. b y  th e  C ustom  H ou se, w e  shall from  tune to  tim e ad ju st 
the tota ls by adding to  or deductin g  from  the am ount “ p rev iou sly  rep orted .”The following table shows* the exports and imports of specie at the port of New York for the week ending April 4 and since Jan. 1,1903, and for the corresponding periods in 1902 and 1901.

E X P O R T S  A N D  IM P O R T S  O F  S P E C IE  A T  N E W  Y O R K

E x p o r t s . I m po rts ,
G o ld . Week. Since Jan. 1. Week. Since Jan. 1.

G reat B r ita in ...................
F ra n ce .................................. $193,000 $2,037,115
G e r m a n y ............................
W est In d ie s ...................... $9,000 $1,055,090 

4,000 
1,343,855

2,675 *0,815 
57,978 

181,147 
16,926

M e x ico ...... .............. ...........
South A m e r ica ................. 2,200 1,183
A ll  other cou n tr ie s ........

T ota l 1 9 0 3 ................... $11,200
12,000

1,542,634

$535,985
32,134

$2,402,945
14,203,738
10,374,413

$9,936,270
220,161

600
82,425

$196,858
39,650
23,760

$2,373,981
882,402
800,171

T ota l 1902...................
T ota l 1901 ...................

S ilv e r .
G reat B  r ita in .................
F ran ce  ...........................
G e r m a n y ............................
W est In d ie s ...................... 6,900 $2,007 $ i2 ,5 5 8

294,266
14,266

2,124

M e x i c o ................................
South A m e r ica ................. 2 ,376
A ll  other cou n tr ie s ......... 80*6

T ota l 1903 ................... $575,019
787,955
919,838

$10,240,256
10,669,190
14,418.723

$4,383
25,180
55,225

$323 ,214
340,875
902,207

T ota l 1902 ...................
T ota l 1901 ...................

Of the above imports for the week in 1903, $2,630 were American gold coin and $2,00? American silver coin. Of the exports during the same time $8,700 were American gold coin.
Auction Sales.—See page preceding.

%&ukluQ aiHl :If.uuniciaL 

S pencer T rask  &  C o .,
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2 7  &  2 9  P I N E  S T R E E T ,  -  N E W  Y O R K .
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Tel. 5320-5821 Cortlandt. T e lep h on e  S to ck s  a  S p e c ia lty .
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W A L L  S T R E E T , F R I D A Y , A P R .  1 0 , 1 9 0 3 . - 0  F . in .
The Honey Market and Financial Situation.—Two conrt 

decisions have played a prom inent part in affairs this week. 
One was the refusal o f Judge Lurton, in the United States 
C ircuit Court at C iccinnati, to continue the tem porary 
in junction  against the Union Pacific restraining it from  
voting its holdings o f Southern Pacific stock at the 
annual m eeting o f  the Southern Pacific Company. This 
decision, however, was qualified by  the announce
m ent that the election would be postponed pending 
an appeal o f the case. The pool in Southern Pacific 
shares, out o f w hich the litigation arose, was dissolved 
yesterday. The other decision was that in favor o f the 
United bta 'es Governm ent in its suit against the Northern 
Securities Company. The latter ha"* a U r-reaching b aring, 
but it is not doubted that, if  the decision is sustained by the 
United States Supreme Court, some other means w ill 
be found for continuing the com m unity-of-interest idea 
em bodied in the organization o f the Securities Company.

Keports o f railroad gross earnings continue extrem ely 
favorable. The return o f the New York Central Railroad 
furnishes a typical instance, that road having gained 
$1,163,?00 in gross in March, $1,311,108 in February and 
$838,434 in January, m aking altogether $3,312,812 for the 
three months.

The open m arket rates for call loans on the Stock E xchange 
during the week on stock and bond collaterals have ranged 
from  2%  to 11 per cent. Thursday’s rates on call were 5 to 
11 per cent. Prim e com m ercial paper quoted at 5%  to 5% 
per cent.

The Bank o f England w eekly statement on Thursday 
showed a decrease in bullion o f  £1,847,706, and the percent
age o f reserve to liabilities was 48-12, against 43*73 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank o f France shows a decrease o f 7,400,000 francs in 
gold and 625,000 francs in silver.

NEW TORS CITT CLEARING-HOUSE BANKS.

1903 
Apr. 4

Differences
from

previous week
1902 
Apr. 5

1901 
Apr. 6

Capital..................
9

110.322,700
122.764.400 
908,984.900

42,970,700
*838,762.300
158.146,200
66,176,200

224.321.400 
222.190,675

9 $
83,622,700

108,665,700
907,223,400

31.059.900 
964.618,300 
178,264,200
70.549.900

243,804,100
241,154,575

9
75.022.700 
98,365,000

904.440.600
81.781.700

985.781.300
182.860.600 
69,402,800

262.263.300 
246,445,326

Surplus................
Loan* A  discounts
OtrouUtlon............
Nat deposits........
ip e c ie .....................
Legal tenders.......
Reserve held.........
15 p. & of deposits

Surplus reserve

Deo 614,300 
Ino 69,900 
Deo 5,497,700 
Deo 5,815,300 
Deo 209,200
Deo 6,524,600 
Deo 1,374,425

2.130,825 Dee 4,160,076 2 649,5251 6,817,975
• 939,668.200 United States deposits Included, against $40,190,000 last 

week. With these United States deposits eliminated, the surplus reserve 
would he $12,030,376 on April 4 and $16,828,400 on March 28.

K0TR-Returns ol separate banks appear on the preceding page.
Foreign Exchange.—The foreign exchange m arket has 

been only m oderately active and the tone easy this w eek; 
the closing was unsettled in consequence o f a flurry in 
money.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84% for sixty day and 4 87% @4 88 for sight. To
day’s (Friday’s) actual rates for sterling exchange were 
4 8355@4 8375 for long, 4 8665@4 8675 for short and 4 8715@ 
4 8725 for cables. Com m ercial on banks, 4 83%@4 83%, and 
docum ents for paym ent, 4 82%@4 83%. Cotton for payment, 
4 82%@4 82%; cotton for acceptance, 4 83%@4 83% and grain 
for payment, 4 83%@4 83%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 19%*@5 19%f for long and 5 16%*@5 16% f  for short. 
Germ any bankers’ marks, for long, 94 9-16 @94% and 94 15-16 
@95f for short Amsterdam bankers’ guilders, 39%*@39% 
for long and 40*10@40*15 for short.

Exchange at Paris on London to-day, 25 f . 16% c . ; week’s 
range, 25 f. 17 c. high and 25 f. 16% c. low.

The w eek ’s range for exchange rates follow s :
,-------- Long.-------- , .------- S hort------- , .------- Cables.--------,

Bttrling Actual—
High... I 4 8370 ® 4 8380 I 4 8690 ® 4 87 I 4 8760 ® 4 8760 
lo w .... I 4 8860 ® 4 8360 | 4 8655 ® 4 8665 | 4 8706 ® 4 8715

Paris Bankers’ Prance—
High... | 5 19*81 ® 5 19*8* | 5 167st ® 6 16 V  I ............................
Low.... I 6 19*8t ® 5 19*8 I 6 16 V  ® 6 1678 I ............................

Germany Bankers’ Marks—
High... | 949ia ® 94®8 I 951 ® 95 I ............................
Low.... I 949ie a  94*8 I 94i5i«ta 94i»ie | ............................

AmsUrdam Bankers’ Guilders—
High... | 3 9 V  ® 397s I 40-10 »  4015 I ............................
Low.... I 39i3i6ll ® 39 V  I 40iie**a 40*6* | ............................

Less: * he of 1%. t hs of 1%. t of 1%. Pins: H he of 1%. * * ia,  of 1%.
The follow ing were the rates for dom estic exchange on 

New Y ork at the under-m entioned cities to-day: Savannah, 
buying 50c. discount, selling 75c. prem ium ; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, $1 
premium, com m ercial, 50c. d iscount; Chicago, 3oc. pre
m ium ; St. Louis, 50c. premium; San Franoisco, 12%c. per 
$100 premium.

State and R ailroad  B onds.—Sales o f State bonds at the 
Board this w eekare limited to $1,000 Louisiana consolidated 
4s at 106. The railroad bond market has been generally 
firm. The most active trading was in Union Pacific con 
vertible 4s and W abash debenture Bs; the form er closed

slightly under last Friday ’s price, while W abash Bs ended 
the week fractionally higher.

United States Bonds.—Sales o f Governm ent bonds at 
the Exchange this week included $10,000 3s, coup., 1918, at 
108%, and $5,000 43, coup,, 1907, at 112. The follow ing are 
closing quotations: for  yearly ran<je »p.e third vaae following.

Interest
Periods

A pr.
4

A pr.
«

Apr.
7

A pr.
B

A pr.
9

A pr.
10

2s, 1030........ registered Q —Jan *106 *106 *106 *106*4 *106*42s, 1930........ Q— Jan *106 *106 *106 *106*4 *106*42s, 1030 .smaJ.registered . . . .  . .  .. ......... . . . . .28,1930 .small__ coupon
Ss, 1918.......... registered Q-Feb ‘ 107 *107 *107 *107*4 *107*43s, 1018.......... Q—Feb -108*4 108*4 *108*4 *108̂ 4 *108*4 ◄5s, 1918, small.refflstered Q-Feb3s, 1918, small....coupon Q-Feb *106*8 *106** *106*9 *106*9 *106*94s, 1907.......... registered Q—Jan *110*9 *110*4 •111 *111*4 *111*4 O4s, 1907......... Q—Jan ‘ HO** *110*4 *111 *111*4 112 frl4s, 1926.......... registered Q—Feb *136*< *135*4 *135*9 *135\ *135*94s, 1925.......... Q—Feb *136*4 *136*4 136 *136 *135*95s, 1904.......... registered Q—Feb *103*9 *103*. *103*a *103*9 *103*96s. 1904........ Q—Feb *103** *103i* *103*9 *103*9 *103*9

'This 18 the price bid at the morning board; no sal* was made
Railroad and Miscellaneous Stocks.—The price m ove

ment in the stock market has been decidedly irregular this 
week. On Satuiday values were depressed by  an unfavor
able bank statement. On Monday strength was displayed 
in the early operations, due to the decision in the Southern 
Pacific case refusing the in junction  asked for by the Keene 
interests to restrain the Harriman interests from  voting the 
Union Pacific ho'dings at the Southern Pacific Com pany’s 
election. Later, however, it appeared that the election had 
been postponed indefinitely pending an appeal, and this 
bad the effect o f depressing values in the afternoon. On 
Tuesday the market was dull and prices were weak. Irreg
ularity developed on W ednesday, but the undertone was 
fairly strong. On Thursday the market, after eaidy strength, 
declined sharply on the announcem ent o f the G overnm ent’s 
victory in the Northern Securities case, but rallied some
what at the close. Southern Pacific opened last Saturday 
at 57%, and after an advance o f a point to 58% reacted, and 
on Tuesday touched 54%; the close yesterday was at 56%. 
A fter an advance to 93 on Monday, Union Pacific declined 
to 89% and ended the week at 90%. Pennsylvania has been 
depressed; the last sale yesterday was at 1% points under last 
Friday’s closing. N ew  Y ork Central also closed lower. St. 
Louis & San Francisco on Thursday declined to 73, a drop 
of 7 points from tee  high price o f the week.

The slight decrease in net results shown in the report o f 
the United States Steel Corporation for the March quarter 
had the effect o f depressing these shares on Tuesday and 
W ednesday, notwithstanding the very favorable annual 
report made by the com pany; a better tone developed late 
on W ednesday, but prices ended the week below  last 
Friday’s closing. The copper stocks continue to display 
weakness.

For daily volume o f business see page 801.
The follow ing sales have occurred this week o f shares not 

represented in our detailed list on the Dages whioh follow .

STOCKS
Week lending A pr. 10

Bales
fo r

Week
Bang* fo r  Week Bange since Jan. 1.

Allls-Cbalmers Co..........
Am. Steel Foundries......Preferred...................
Amer Teleg & Cable.....Amer Tobacco, pref.......
Assoc Merchants 1st pref 
Cleve Lorain <fe Wh, pref
Homestake Mining.......
Laclede Gas, pref..........
Nat Knam A  Stamp.......

Preferred...................
N T Dock, pref..............
N Y <fc N J Telephone... Ontario Sliver Mining...
Pennsylvania rights.....
Philadelphia Co. (Pitts.)
United Fruit.................
U 8  Redno A  Refining.. U 8  Steel, pref., rights..

300
1,500

200
13650
100
1 00
30

120
150
30

100
45

126
49,315

100440
100

24.953

17 Apr 6 
14 Apr 6 
80 *9Apr 4 
81*4 Apr 7 143 Apr 8 
96 Apr 8 
85 Apr 7 
65 Apr 8 

100 Apr 8 
38 *9Apr 6 
877eApr 8 
49 Apr 7 

161 >4Apr 7 
6 *4Apr 4 
3 Apr 9 

90 Apr 8 
104 **Apr 8 
32 Apr 8 

*»Apr 4

17 Apr 6 
14 *9 Apr 7 
61 Apr 6 
82 Apr 6 

143 Apr 8 
95 Apr 8 
85 Apr 7 
65 Apr 8 

100 Apr 8 
33 *9Apr 6 
87’sApr 8 
49 Apr 7 

161’ 4 Apr 9 
6 *4 Apr 4 
3^Apr 6 

90 Apr 8 
107%Apr 7 
32 Apr 8 

**Apr el

17 Apr 
14 Apr 
69 Mar 
81*4 Apr 

142 Feb 
95 Apr 
85 Apr 
64 Feb 
95 Jan 
S3*9Apr 
877gApr 
49 Apr 

161*<Apr 
5 *4 Apr 
3 Apr 

90 Apr 
104*s Apr 
29 Mar 

*»Mar

23 Feb 
2 0  Jan 
69 *9 Feb
92 Jan 

146 Jan
95 Apr 
97 Jan 
65 Mar 

110 Mar 
86 Mar
93 Mar 
57 Feb

161*4Apr 
6 *9 Jan 
37eMar 

90 Apr 
110>« Feb 
35 *4 Feb 

*8Mar
Oatside M arket.—The outside m arket has been irregular 

this week. Interest centered largely around Northern 
Securities stock. The shares were stroDg until the an
nouncem ent that the United States Circuit Court o f A p
peals had handed down a decision favorable to the G overn
ment. Then the stock broke heavily. On Thursday m orn
ing the stock had advanced to 106%, a gain o f 2% points 
over the low price o f the week ; from  this figure it dropped 
sharply to 102%, but later reacted to 103%, at w hich price 
it closed. United States Steel new 5s (w . i.) advanced 
early in the week to 86Jg. but on Tuesday and W ednesday 
fell off in sympathy w ith  the m ovement o f the stock on 
the Exchange ; the low  price o f the week was reached 
on W ednesday at 83% ; on Thursday there was a reaction 
to 86% and the close was at 85. Erie new convertible 4s 
(w . i.) have been weak, the price declining from  88% to 
87%. The activity and strength o f E lectric Vehicle was a 
feature in the early part o f the week. The shares advanced 
from  11% to 13, then dropped again to 11%, and later re
acted to 12%; the last sale was at 12; the preferred opened 
slightly under last Friday’s closing at 14% and from  that 
figure m oved up to 17, then reacted to 15, and closed the 
week at 16%. Standard Oil has been depressed and sold 
down 7 points to 667. Dealings in the copper stocks have 
again been on a small scale. Greene Consolidated closed 
slightly lower than last week at 24, and Tennessee ended the 
week at 29%, against 29% last Friday.

Outside quotations w ill be found on page 801,



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
O C C U P Y IN G  T W O  P A G E S

STOCKS— H W llE S T  AMD LOWEST SALK PRICKS S T O C K S
N E W  Y O R K  STO C K  

E XC H A N G E S

Sales oi 
tree 

Week 
Shares

Range for Year 1903 
On basis of 100-share lots

Range /or Previous 
Year(1902)

Saturday 
A pril 4

Monday 
A pril 6

Tices day 
A pril  7

Wednesday 
A pril 8

Thursday 
A pril 9

Eriday 
A pril 10 Lowest Highest Lowest Highest

R a ilr o a d s .
"34  39 *34 39 *34 39 *34 39 36% 36% A nn A r b o r .......................... 100 35 M a rl 6 41 Jan 10 33 Feb 48% May
*63 70 *64 70 *63 69 65 65 *63 69 /Y  Do p re f.......................... 100 65 M a ri 7 69 Jan  21 03 Jan 77% May
SO^ «1% 81 82% 80% 81% 81 81% 80% 82% A tch . T opeka  Sc Santa Fe. 106,270 79%  M ar28 89%  Jan lo 74% Jan 96% Sep
97% 9 7 14 97 97% 96%  97% 96%  97% 96% 97% D o p re f.......................... 7 ,950 96% A p r  3 103 % Jan l o | 95%  Jan 106 % Sep
90 91% 90%  92% 90%  92 90%  91% 90% 92% B a ltim o re  Sc O h io ........... 68,095 89 % M ar30 104 Jan 9 92%  D ec 118% Sep

*92 94 93 93 93%  93% 93 93 *92 93 % 1 I  D o p re f.......................... 600 92 M a rl 1 96% F eb  11 92 Dee 1 99 Sep
67 GS% 67 % 69% 67 68 % 67 % 68 % 66% 68% B rooklyn  R apid T ra n s it .. 07,5u0 63% M a r ll 71%  Feb 17 I 54% Nov 72% J ’ ly

*136 148 "136  148 *136 148 "136  118 *136 140 Buffalo R och. Sc P ittsb ’ g . 124 Jan 8 150 F eb  9 110 A pi 128 A ug
*150  15 5 *150 155 "150 155 "150 155 * 150 155 D o pref 115 Jan  lo 160 F eb  9 139 A pr

127%  128% 128% 130 128% 129 128% 129% 128% 130 /  Canadian P a c ific ............. 32,000 126 M ur 9 138% Feb 10 ' l l 2% Jan 145% Sep
*71 73 *71 74 "7 0  75 -7 1  73 "71 74 V Canada S ou th ern ............. ............ 70 M ar 2 7 78%  Jan 5 | 71 Dee 97 May

*170 179 *170 180 *170 ISO *170 180 *170 180 C entral o f N ew  J e r s e y .. . 175 Mar27 190 Jan 15 165 N ov 198 Jan
45 45 45%  45% 41% 45% 44% 45 44% 45 % Chesapeake Sc O luo............ 2,70u 4 4 A1 ai j o 53%  Jan 19 ! 42%  D ec 57 % Sep
30%  30% 30%  31 30%  30% 30 30% 30% 30% C hicago <fc A lto n ................. 3 ,100 :;o A p r  3 37% Jan 5 29%  Dec 4 5% J ly

*68 69 68%  68% *63 69 "68  69 *63 69 D o p re f.......................... 100 68 M ar 2 / 73%  Jan 7 68 N on 79 J ’ ly
C hicago Rast’ n Illin o is 202 Jan  15 210 Fell 5 11 34% .1 an

* ........135 *..........135 *120 135 "120 135 D o pref 130 Jan  13 138% Jan 29 151 J ’ ly
233® 23% 23*8 23% 23 23% '23 '23% 22 23% C h ica go ‘G reat W estern .. 9,570 22 A p r  9 29%  Jan 9 22 D ec 35 A ug

§88 88 "85  89 88 89 *85 90 *88 89 Do 4 p. c. debentures 260 88 M ar 6 90%  Jan 13 89%  Nov 95% J 'na
*75 83 % *75 83 80 80 78%  79% *75 79 D o 5 p. c. pref. “ A ” . . 600 78%  A p r  8 85%  Jan 9 81%  D ec 90% J ’ nq
40 4 0 x.j *39%  40*4 39%  40% 39%  39% 38% 39% D o 4 p. c. pref. “ B ” . . 1,000 38% A p r  9 46%  F eb  5 33 Dec 51% Aug;

161 162% 162 *8163% 161 % 163 161%  163 161%  164 % C hicago M ilw . Sc St. Paul. 135,030 160% Mar27 183% Jan  7 160%  Jan 198% Sep
*182 185 *182 183% "182 183% 183 183 *182 183 % D o p re f .......................... 160 182% A p r  3 194% Jan 9 186 Jan 200% Sep
*182 185 *181 183 179%  181% 178% 180 178%  181 C hicago *<fe N orth  W estern 4,120 178% A p r  8 224%  Jan  14 204%  Jan 271 A p r

D o pref 235 F eb  18 25u Jan  8 230 Jan 274%  A p r
Chic. R ock  I s l ’d & Pacific 200 Jan  9 200% .Tan 9 152 Jan 206 Sep

* i4 0  150 *140 150 "150  160 *140 150 140 141 Chic. St. P. M inn. Sc Om. 200 140 A p r  9 162 Jan 21 140 Feb 170% A p r
*180 195 *180 195 *180 195 *180 195 *180 195 D o p re f.......................... 194 Jan  5 194 Jan 5 194% N ov 210 A p r

*16 17 16%  16% 15%  16 15 15 15% 15% C hicago Terrn’ l T ran sfer . 1,100 15 A p r  8 19%  Jan 5 15 Dec 24%  A ug
30 30 "29  30 29%  29% 28%  29 28% 29% D o p re f.......................... l ,4 0 o 28%  A p r  8 36 Jan 8 29 Dec 44 Sep
10%  10% 10% 10% 10%  10% 8% 9% "9 10 C hicagoT Jn ion  T ra ction . 1,100 8%  Alar30 17%  Jan 12 10% Jan 23 A p r

*40 ......... *40 45 D o p re f 46 F e b 19 50% Jan 14 44% Alar 60 A pr
90%  91% *90 92 *89 92 89%  89% 89% 91 C love. Cm . C hic. Sc St. D. 900 89%  A pr 8 99%  Jan 6 93 N ov 108%  A ug

*113 116 D o pref 115 M ar26 119 Jan 27 118 Jan 124%  Sep
253s 25*2 25% 26 24%  25% 24%  25% 25 25% C olorado Sc So., v o t. trust 4,100 24%  A p r  7 31%  Jan 10 14%  Jan 35% J ’ ly
66*2 66*2 66 66 64 64 64 64% 64% 64 % D o l s t p f .  vot. tr. cfs. 1,200 64 M ar 28 72 Jan  9 59% Jan 79%  A ug
39 4  39% *39 40 39 39 38%  38% 38 39% D o 2d pf. v o t. tr. ctfs. 1,500 38 A p r  9 48 Jan  8 28 Jan 53%  Sep

164% 165 166 166% 164%  165 165 165% 164%  167 p ve la w a re  Sc H u d son ___ 4,50o 164%  A p r 9 183%  F eb  2 153% Nov 184%  Jan
*250 255 250*4 251 243 252 "243  246 245 255 -L 'e la w . L ack . Sc W e s t ’ n. 4,200 243 A p r  7 276%  Jan 8 231 N6v 297 F eb

35 35 36 36 "3 o%  36% 35%  35% 35% 35% D en v er  Sc R io  G rande___ 400 35 A p r  4 43 F eb  9 35%  D ec 51% A ug
85*2 85*2 *85%  37 86 86% *85%  86% 86% 86% D o p r e f .......................... 80u 85% Alar 9 90%  F eb  9 86%  D ec 96% A ug
40 41*2 *40 45 "4 0  45 "4 0  43 "40 45 D es M oin es Sc F t. D odge. 300 44 Jan  5 47%  Jan  8 35 D ec 53% J ly
15 15 15 15 14%  15 14%  14% 14% 14% D etroit S ou th .vot. tr. ctfs 1,600 14%  A p r  7 20%  Jan 2 13 Feb 25 Sep
30 30 30 30 29. 29 *27%  29 29 29% D o pref. vot. tr. ctfs. 1,100 29 A pr 2 3 9 % Jan 2 26 Dec 48% Sep

*8134 83 % 83%  83*4 82 82 82 82 82% 82% D etro it U n ite d ..................... 700 76%  M ar28 90 Jan 6 75 J ’ne 97 Sep
14*2 14*2 15*4 15 % 14%  14% *14%  15% 14% 14% D uluth  So. Shore Sc A t l . . 500 14%  A p r 3 19%  F eb  16 10 Jan 24 A u g

*23' 24% 22 22% 21%  21% *21% 22% D o pref 350 21 % A p r  8 29%  F eb  16 
42%  Jan  9

18%  Jan 35% A p r
3438 35% 34%  35% 34%  35 434%  34% 34 35% T J n e ........................................ 50,400 33% M ar 9 28%  D ec 44%  Jan
65%  66 65% 00% 65 % 66 465%  65% 65 66% _Lj  D o  1st p r e f____ 8,000 64%  A p r  3 74 F eb  5 60% D ec 7 5% J an
52*2 53*4 *52%  53*4 52%  52% 452 52% 52% 53% D o 2d p r e f ................... 3 ,700 51 Alar 9 64%  F eb  5 41%  D ec 63% Jan

*65 66 66%  67 67 67 66 66 66 66 E van sv . Sc T erre  H a u te .. 3,100 64%  M ar3l 7 2 % J a n  8 50 M ai 74%  M ar
*85 90 "85  90 *85 90 *85 90 *85 89 1 D o  p re f................... 88 F e b  19 91 Jan  8 82 Mas 104% F e b
"61  67 *........ .  68 .. Ft,. XVnrtllzC:Dp.n G «rrnn 62 Jan 7 74% F eb  24 30 Jan 67% D eo

*185 195 *185 195 *190 200 *185 200 *185 200 G reat N orth ern , p re f........ 200 F e b 26 209 Jan  22 181%  Alai 203 D eoO G reen R&ydfcW^ deb. ctf, A 77 M aiT z 85 Jan 9 70 Jan 90 Alay
19 19% 19 19% 19 19% 18% 19% 19% 19% oH D o deb. ctf. B 77 18%  M ar 5 27%  Jan 5 9 Jan 29%  O ct

*99 101 *100 102% "99  102 99%  99% *99 100 T T  ock in g  V a lle y ............... 170 96%  Jan 2 106%  F eb20 66 Jan 106 A ug
*95%  96 *95%  96 95%  95% 95%  96% 96% 96% M jLJLDo p r e f . . . , ................... 770 95 % A p r  3 99%  M ar 2 81%  Jan 98%  D eo
135*4 136 136 136% 136 136% 135%  136 135%  137% I llinois* C en tra l................. 7 ,100 135%  A p r 4 151 Jan  10 137 Jan 173%  A ug
*36  36% 35%  36% 36 36 35%  35% 36% 36% M I o w a  C entra l....................... 600 35% A p r  6 48 Jan 12 35%  D ec 51% A ug
*61 63 60 61 *60 62 60 60 *59% 60 a D o p re f.......................... 400 60 A p r  6 77%  Jan  12 65 N ov 90%  A p r
*38  40 39%  39% 39 40 *38 40 *39 40 > T7r a n a w h a &  M ich ig a n .. 300 39 A p r  7 47%  Jan 6 33%  Jan 50%  A ug
*78  80 *78  80 78 78 77% 78% 77% 78 *1 1iX C .F t.S .< fcM .,tr. cts . p fd 1,200 77%  A p r  9 82% F e b 26 75 D ec 88 A ug

30 30 30*4 30% *29%  31 30%  30% 30% 30% K ansas C ity  So. v o t. t r . .. 600 29%  M a il6 36%  Jan  12 19 Jan 39 A ug
§53%  53% *53 54 53 53 *52%  53 52% 53 D o p ie f . vot. tr. c tfs . 450 52 A p r  3 61%  Jan 22 44 Jan 62% A p r
*36 39 38%  38% 37%  37% 37%  37% 38 38 K eok u k  & D es  M o in e s ... 800 33%  Jan  21 40 M a r io 13 Jan 41 Sep
*60 65 *60 65 *60 65 *60 65 *60 65 | D o p re f ........... . 45 Jan 84 A p r
*40  42 40 40% *40 42 40 40 T* ake E rie  rfe W estern 400 40 A p r  6 53 J  a t i  X 40 D ec 71 % J an
110  110 *105 115 105 105 *100 113 Jj  D o  p re f.......................... 200 105 A p r  7 118 F eb  6 120 Oct 138 F e b

*105 115 3 3 4 % Jan  5 325 Apr 340 A pr
*70  73 *70 73 "6 8  73 *68 73 *70 73 L on g  Is la n d .......................... 70 M ar 31 83 Jan  7 72%  N ov 91%  May
117 117% 117 118% 117 117% 116% 117% 116% 118% iL ou isv ille  & N a s h v ille ... 15,550 116 A p r  3 1 3 0 % Jan 8 102%  Jan 159%  A ug
138 138% 138%  139% 137%  138% 137%  139% 139%  139% l\ /ranhattan  E lev a ted . . . 23,550 136%  Mar2& 155%  Jan  14 128 Mai- 158 N ov

*113%  115 *113 115 113 113 111%  112 112 112% ITJLetrop. Secur., sub. rec. 2,100 11178 A p r  8 128% Jan  6 109% Alay 134%  J ’ ly
133%  134 134 134% 133 % 1 3 4 133%  134% 133%  135 M etropolitan S tree t.......... 6,540 131%  M a r l l 142% Jan  6 135 Oct 174 F e b
*30*2 33 *.......... 33 * .......... 26 *24 28 M et W e st  S ide EL (C hic ) 34%  F eb  24 38 Jan 8 35 D ec

* .......... 81% * .......... 81% *.......... 81 *74 D o p re f. 88 Ja n 2 u 88 Jan 20 89 M ar 91% M ar
26*4 26% 26%  26% 26%  27% 26%  26% 26% 27% M exican  C entra l................. 11,400 24%  Jan  2 29 M ar 2 3 20%  D ec 31% M ar!M ichigan Central §125 M a r l6 §150 Mai .192 A pr

100 100 *98 102 *98 102 *97 101 99 99 1M inneapolis Sc St. L ou is . 300 95 M a r io 110 Jan  9 105 Jan 115 A p r
*108 118 *108 118 *108 118 *108 119 *108 118 ' D o  p re f........ 118 F e b 27 118 F e b 27 118%  Jan 127% A p r

68 69 68 69*4 67%  68% 68 68% 68% 69% M inn. S.~P. Sc S. S. M an e. 2,550 66% M ar31 79%  F eb  16 36%  Jan 84 N ov
*125 127 *125 127 126%  126% 126 126 *125 127 D o p re f.......................... 200 122 Jan  21 132% F eb  17 90 Jan 139 Sep;

25*4 25*4 25 25% 24%  24% 24%  25% 24% 25% Mo. K ansas Sc T e x a s ........ 3,450 24%  M ar 9 30%  Jan  5 22%  D ec 35% Sep
*54 55 55 55 54%  54% "54%  55% 54 55% D o p r e f .......................... 1,950 54 M ar30 63%  F eb  10 51 Jan 69% Sep
106*2107% 107 108% 107 108% 107%  108 106%  108% M issouri P a c ific ................. 78,730 105%  A p r  3 115%  F eb  10 96% M ar 125%  Sep

*105 108 107 107% *106 108 *106 108 *106 109 TYf ash. Chatt. Sc St. L ou is 300 105%  Jan 26 114 F eb  16 80 Jan 122 A p r
17%  17% 18 19% 18% 19% 18%  19 19 20 at. o f M ex ., v o t. tr. ctfs 22,900 17%  M ar 9 20%  Jan  8 c l 4  D ec 21% Sep
35%  36 *36 37% 37%  37% 36% 36% 37% 38% D o pref., v o t. tr. ctfs 4,900 34%  M ar 2 4 0 % J a n  8 31% D ec 45%  M at

131%  132% 131%  133 131%  133 131%  132% 130% 1 3 3 N. Y . C entral Sc H u dson .. 43,215 130 M ar 30 156 Jan 10 147 N ov 168%  Jan
34 34 33%  33% 33%  33% *32%  34 34 34 N. Y . C hic. Sc St. L o u is .. . 700 32 % M ar31 45 Jan  7 40 N ov 57%  A ug

*105 112 "105  112 *105 112 "105 115 *105 112 D o 1st p re f ................... 106 M a rl 6 118 J a n l6 110%  N ov 124%  Jan
*75 80 *75 80 *75 80 *75 80 *74 80 D o 2d p r e f ............... 80 M ar 6 87 Jan  19 80 N ov 100 A ug

*207 208 207 207% 205 206 ♦204 205% *204 205% N. Y . N . H a ven  Sc H a rtf. 840 205 A p r  7 225%  Jan 9 209%  Jan 255 A p r
29*2 30 29% 30 29%  29% 29%  29% 28% 29% N. Y. O ntario Sc W estern . 14,900 28%  A p r  9 35%  F eb  5 25%  Dee 37%  Sep
69%  70 69%  70% 69%  70% 69%  70% 69 70% N orfo lk  & W e ste rn ........... 12,015 68 % M ar28 76% F eb  10 55 Jan 80% Oct-

*87*2 91 *88 91 §87%  87% *87 90 *89 90 D o adjustm ent, p ref. 35 90 M ar 21 93%  F eb  2 90 Feb 98 J ’ ly
*62 67 "6 2  66 *62 67 62%  62% *61 65 O a c i f ic  Coast C o............... 100 62% A£ar31 72 Jan l o 65 D ec 81%  Sep
*94 105 *94 105 *94 1U5 *94 104 "97 104 X  D o 1st p re f............. 98 Jan  5 100 F eb  13 100%  Jan 106 M ar
"6 8  73 "6 8  73 *68 73 *67 72 *68 73 D o 2d p re f.......... 70 Alar 4 76 Jan  28 72% D ec 84% S ep
135% 136% 13 6 *4 13 7 % 135%  137% 135 % 136% 134%  137% P ennsylvan ia ....................... 212,056 134% A p r  9 157%  Jan  l o 147 Jan 170 ’  Sep
*30 33 30 30 §28  28 *28 30 29% 29% Peoria Sc E astern ............... 250 29% A p r  9 39 Jan 8 30 N ov 47 % A p r

80*4 80*4 80 80 *79 81 79 79% 79% 80% Pore M arqu ette ................... 1,200 79 F eb  2 84%  F eb  26 71 F eb 85 % S ep
* .......... 82 * .......... 82 * .......... 82 * .......... 82 D o p r e f____ 80 May 93 S e p

*78 bo "78  85 *78 85 *76 85 *76 80 Pittsb. Cin. Chic. Sc St. L. 80%  M ar 6 94 Jan  7 80%  Jan 105%  Sep
*101 110 *101 110 "101 110 *101 105 *101 105 D o p r e f .......................... 104 F e b 26 115 Jan  17 113 M ar 128 M af

58*8 59% 58%  59% 57%  59% 57%  58% 56% 58% 1 le a d in g , v o t ’ g  tr. c t fs .. 75,900 56%  A p r  9 69 % Jan 2 52%  M ar 78%  S ep
*84*4 85 83%  84% 84 84 83%  83% 83% 83% X V is t  pref. vot. tr. c t fs .. . 800 83%  A p r  6 89%  F eb  5 79%  Alai* 90%  S ep
*70 72*2 *70%  72 70 70 69 70 2d pref. v o t ’ g  tr. ctfs . 1,200 69 A p r  9 81 Jan  6 60 Jan 80%  Sep

43%  44% 43%  45% 43%  45% 43%  44% 42% 44% R ock  Island C om pany___ 180,900 40% M a r io 53%  Jan 9 33%  D ec 50%  D e o
7 6% 77*2 76%  77% 75% 76% 75%  76 75% 76 % D o p r e f .......................... 12,485 7 5 % M ar 9 86 Jan 9 71 N ov 85%  N o r

55 56 Rutland, p r e f . 200 55 A p r  6 72 Jan  28 64% D ec 125 A p r
*12 14 *11 13 "11  13 *11 13 "11 13 O t . Joseph  <&Gr’d Island . 13 Alar24 15% Jan 2 10 D ec 24%  A u g
*5 L 53 *51 53 *51 53 50%  50% *49 51  ̂7 D o 1st p re f................... 200 50% A p r  8 58 Jan 5 49% D ec 81%  Sep
*21 24 *22 24 *21 24 *21 23 *21 23 D o 2d p re f................... . . . . . . 22 M ar31 24%  Jan 19 24%  N ov 42 Sep

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
B a n k s B a n k s Bid Ask B a n k s Bid Ask B a n k s Bid Ask B a u k s Bid Ask B a n k s Bid Ask

N E W  YORK Bid Ask C i t y ............... 1290 14 th S tr e e t ! . 200 300 J e f fe r s o n ! . . .  
Leather Mfr

150 160 M u tu a l!........ 290 P h e n ix __ . . . 1123%
A m e r ica ! . . . 535 550 Colonial ! Fourth 225 235 300 205 P la za ! 600
A m er E x c h .. f-261 C o lu m b ia ! .. 375 G a lla t in ........ hU 9 L ib erty  . . . . 600 N ew  A m ster 570 P rod  E x c h ! . 170 180
A s t o r ............. 750 1000 C om m erce ... 300% 1301 G a n sevoort! 140 L incoln 1050 1100 N ew  Y ork  Co 1500 R iv e rs id e ! .. 300
B o w e r y !___ 385 395 C onsolidated 190 200 Garfield . . 500 M anhattan ! 340 N Y  N at E x 290 315 Seaboard ___ 625
B ro a d w a y . . . 350 C’ rnE xchge* 400 420 ftArmati A m ! 160 170 M arket d? Fu i 260 270 N ew  Y ork 320 335 Second ___ 650
B u tch ’ s Sc Dl 150 160 E ast R iv e r . 1 160 Germ an E xl 400 M echanics ’ 19th W a r d !. 150 S e v e n th ........ 107% 112%
C en tra l......... 165 170 E qu itab le  . . . 100 G erm ania ! - - 625 M ech  Sc Tra= 150 N orth  A m er 247 Shoe Sc L eth . 1S5
C e n t u r y ! . . . . 175 F ederal ___ 115 130 G reen w ich  * 5320 335 M ercantile 350 N orth ern ___ 170 S ta te ! ............ ,700
Chase . . . . . . . 700 F id e lity ! 190 H am ilton ! 170 M ereh Kxeh 175 O rien ta l! _ 230 240 34th Street^ 220
C h ath am ___ 340 360 F ifth  A v e ! . . 3750 4000 H an over........ 615 635 M erchants’ . fl70% P a c i f i c ! ........ 240 12th W a r d !. 125 135
C hem ica l___ 4250 4300 F ifth ............. 375 Em:) T rad. j-650 \r etrou new* 400 P ark  (n e w ).. t435 t490 23d W a r d ! '. 125
C itizens’ ....... 1180 F irst............... 740 770 Irv in g  ......... 235 250 M t Morris* .. 260 275 P eop le ’s ! ___ 280 300 U n ited___ . . . 120 130

* But am i asked prices; no sales w ere m ate on  this day. § Cess Giiau iJ J  snares. i  E x  rigiios. *i State o ia x s .  a S x  d iv iden d  and righ ts. b X e w  stock . 
1 Sale at S tock  E xchange or at au ction  tins ween, s Trust Co. cectihcates. c In cludes, prior to  .May 17, dealings in  old  A lex. N at. tru st receipts.
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS

NEW  YORK STOCK 
EXCHANGE

Sates 0 / 
the 

Week, 
Shares

Range lor Year 1903 
On basis or 100-share lots

Range tor Previous 
Year(1902)

Saturday 
A pril 4

Monday 
A pril 6

Tuesday 
A pril 7

Wednesday 
A pril 8

Thursday 
A pril 9

Friday 
A pril 10 Lowest Highest Lowest Highest

78 k 80 77 k  79 k 77k 77k 76k 77k 73 77 St. Louis & San Fran....... 7,900 71 Jan 16 90 k  Feb 24 5534 Jan S ok J ’ly*........  8*2 -80 82 - ........  82 - ........  82 *........  82 Do 1st p re f............... 79 Jan 5 88 Feb20 77 Dec 90 J ’ly
68*2 69k 69 k 69 k 68 k  69 68k 68k 68 69 k Do 2d pref................. 2,000 68 Mar27 78 F eb24 65 k  Dec 803s J’ ly
23 23 23 2334 23 2334 22 k 22 k 24 24 St. Louis Southwestern.. 1,200 22 k  Apr 8 30 Jan 7 24k Dec 39 Aug
53 k 54 63 k 54 51k 53 50 52k 5134 5334 Do pref....................... 5,600 50 Apr 8 66 Jan 7 55k Mar 80 Sep
505s 58 56 58k 54k 57k 55k 56k 5534 58 Southern Pacific Co........ 102,825 5478 Apr 7 68 k MarlO 56 Dec 81k Sep
31 313* 313s 3134 3U34 31k 3078 31k 30:k 3134 Southern v.tr. cfs. stmped 19,730 30k Apr 3 36k  Jan 9 28 Dec 41k Aug

*90k 92 91k 91k 9134 9134 91k 91k 91 91k Do pref. do 800 90 k  Mar 2 s 96 Feb 9 89k Dec 98 k  Apr
/•>*................ *91 95 *91 95 M. A O. stocktr. c t fs ... 93 k Apr 1 96k Mar 3 90 May 93 N ot

35 3534 35 k 36 35 k 35k 35k 35k 3435 36k rI''exas <fc Pacific............. 8,800 343gApr 9 43 k  Feb lo 37 Dec 5434 Sep
‘ 118 123 * 120 121 122 122 119 k  119k 120 k 122 1 hird Avenue (N. Y .).. 40ii 119kA pr 8 12878 Jan 2 122 Jan 134 Feb
*2934 39 *297g 36 * 30 35 *30 35 *3034 35 Toledo Railways & Light 29 Mar28 373* Jan 12 32 k  Nov 38 Sep
2534 257* 26k 26k 26 26 25 k 2534 25k 2534 Tol. St. L. & W. v. tr. ctfs 1,575 25 Mar 5 317s Jan 9 18 k  Jan 33 k Oct

*43 45 *4234 45 *43 44 43 *4 43 k 42 43 Do pref. vot. tr. ctfs. 850 40k Mar 9 48 Jan S )35 Jan 4934 Sep
110 110 110k  U 2 k 112 k  H 2 k 111k  112 l l l k l l l k Twin City Rapid Transit. 1,872 107 k  Mar31 ] 22k Jan 23 107 Jan 129 Aug

Do pref... 15S Jan 12 159 Jan 12 156 k Aus 159 k  Feb
90 *2 91 k 91k 93 9034 91k 91 91k 8934 9234 1 [mon Pacific.................. 200,360 88 k Mar28 104k Jan 9 93 k  Dec 113k Aug

*89 k  90 89k 90k 89k 90 k 90 90k 90 90 k 4,255 89kA pr 3 95k Feb 11 86k  Mar 95 Aug
18k 19 *17 19 18 18 *17 19 *16 18 U nit Rys Inv’t of San Fran 750 18 Marl 8 2 2 Jan 13 20 Dec 247« Oct

*53 56 *52 56 *52 56 *52 56 *52 55 Do pref___ 54 Mar 31 64 k Jan G GO Dec G6 N ot
26k 27i* 2734 2734 27 27k 27 27k 27k 27k YI7 a bash.......................... 1,100 26 k Apr 3 3234 Feb 27 2134 Jan 38k Sep
46 47k 46k 47k 46k 4734 46 k  47 k 46 47 k '  '  Do pref..................... 26,550 44 Jan 8 55k Feb24 37 Dec 54 k Sep

*22 23 *22k 23k 2 2 k  2 2 k *22 23 2 1 k 22k Wheeline& Lake Erie... 800 2 Ik  Apr 9 27 k Feb 9 17 Jan 30 k Sep
52 k  52 k *52 53k *52 53 *51k 53 53 53 Do 1st pref................ 200 51 Apr 3 6134 Feb 9 49 k  Jan 66 Apr

*32 33 323* 323* *32 35 32k 32k 32 33 k Do 2d Dref................ 1,250 32 Apr 9 38k Feb 10 28 Jan 42k  Sep
2478 247* 24k 2434 24k 2434 24 k 24k 24 2434 Wisconsin Cent. v. tr. cfs. 2,052 24 Mar28 29 k Feb 9 19k Jan 31 Aug
48k  48k 48 48 k 4734 48 *47 48 47k 47k Do pref. vot. tr. ctfs. 950 46 k Mar31 55 k  Feb 6 39 k Jan 57k Aug

Industrial &  .Hiscell
*220 240 *225 250 *225 240 *225 240 *225 240 4 dams Express. §204 Jan 30 235 Feb 11 §198 J’lv §240 Oct

6478 657g 65 k 66 k 63k  65k 62k 64k 63 64k /Amalgamated Copper... 110,540 62 k Jan 15 755g Marl2 53 Nov 79 Feb
4034 41k 40k 413g 40k  41 40 k  40k £39 39 k American Car & Foundry 10,250 357sJan 3 4134 Jan 19 28 k Apr 37k  Oct
91k 913, 9 134 9134 9134 92 §9134 9134 ££>934 90 Do pref....................... 1,880 89 k  M arll 93 .Ian 6 85k Jau 93k Oct

*42 43k 42 k  42 k 42 42 *41k  42 41k 42 American Cotton Oil....... 500 41k Apr 9 46 k Feb 20 30k Jan 57k Apr
*95 99 *95 99 *95 99 *94 99 *95 99 Do pref....................... 96 Feb 3 98 F eb13 86 Feb 99 k  Apr
*32 39 *32 39 *32 38 *32 39 American Dist.Telegraph 41k Jan 2 32 k  Jan 42 k  May

*205 215 *205 215 *205 215 *205 215 *205 215 American Express 210 Apr 3 235 Feb 5 210 Jan 265 Aug
*16*2 20 *16k 20 *16k 20 *16k  20 *16k 20 American Grass Twine .. . . . . . . 17 k M arl3 293gJan 7 27 Dec 62k Aug

*7*2 8 7 k  7k 734 8 7k  8 *734 778 Amer Hide & Leather___ 700 7 k  Apr 6 I l k  Jan 2 8 34 Dec 1334 Oct
30k 30k *......... 30 *28k  30 De pref....................... 100 29 k  Mar27 37 38 Jan 6 34 Dec 43 k  Sep

733 734 734 7 k 7k  7k *7k 734 734 8 American Ice .................... 1,195 o34 MarlO ] 134 Jan 2 9 k  J ’ ly 317S Jail
31*2 31k 32 32 k 31 y4 31k *31k 32 31k 3234 Do pref....................... 1,950 26 MarlO 42k Jan 30 32 J’ly 67 J an

*15k  17k *15 k  1734 15k 15k 15^ 15k * 15 k  17k American Linseed........... 30U 1434 M arl6 3 934 Jan 6 14 Dec 28 Apr
*35 43 *35 43 *35 k 42 k *36 43 -37 43 Do pref.... 39 M arll 4 8 kJan 1J 39 k  Dec 58 Mai

273b 2734 27k 27k 27k 27k 27k 27k 27k 27k American Locomotive... '4,640 27 Apr 3 31k Feb 17 23 k Dec 367e Apr
*93 95 k *93k 94 k 93k 93k §94 94 Do pref....................... 323 93 Jan 23 9534 Feb 17 89 Jan 100 k Apr
*234 3 " *234 3 *2k 3 *234 3 * 234 3 American Malting .. 2 k  Mario 5 k Feb 2 6 5 Jan 7k May
2 0 4  2 0 k 20 k 20 k *2Q34 22 *2034 22 *........  21 Do pref........ I............ 200 20 MarlO 24^ Jan 10 21 Jan 29 Sep
49 49 48 k  49 48k  49 48 k  48k 48 49 Amer. Smelt’g & Refin’ g. 6,100 42 34 Jan 3 52k  Feb 17 37 Nov 49 k  May

-93 93k 93 93 k 93 93 92k 92k 93 93 Do pref....................... 1,025 92 k Apr 8 99 k Feb 16 87 k Nov lOOkJ’n*
*........ 125 *........ 125 J12 2 34 12 3 k *........ 125 *........ 125 American Snuff................ 20 125 Jan 29 126 Mar 4 40 k Jan 135 Oct

*95 98k *95 97 '*95 ' 97 *95 97 *........  97 Do pref....................... . . . . . . 96 Jan 13 983s Jan 20 85 Jan 101 Oct
120 k  121 k 119 121 119 k  120*4 120 121k 121k123k American Sugar Refining 57,22o 119 Apr 6 1343g Jan 8 113 Nov 135 k  May
119 k H 9 k *118 120 *118 120 119k 119k *119 120 Do uref....................... 300 119 k Apr 3 122 Feb 13 115 Jan 122 Aug

*150 159 *153 158 Amer. Teleph. <fc Teleg... 163 Feb 5 169 F eb18 16034 Jan 186 Apl
*1234 14 $12k  12k *12 k  14 12k  12k *12 14 American Woolen______ 226 12 k Apr 8 14k Feb25 12 " Dec 17 k  Jau
*77 80 *77 80 *76 79 *75 80 *75 79 Q Do pref....... 77 Jan 12 80 Jan 31 73 Apr 80 k  Sep

*110  112 *113 113k 107 110 105 k  106k *106 109 O d Anaconda Copper.......... 1,500 95 ja n 2 l 125k Feb25 rf80 Dec 146 Feb
*205 210 *205 210 *205 210 *202 210 210 210 O Orooklyn Union Gas___ 100 •208 MarlO 225 Jan 21 210 Jan 253 Aug

12 12 A 10k  H k 1138 H3g * l l k  I lk U Drunsw. Dockefe C.Imp’ r 250 10 Jan 5 15 k  Jan 29 77e Dec 14k Apr
250k 5 0 k 50 51 *48 55 Buttenck Co..................... 210 49 Mar 2 55 Jan 6 41 J ’ne 53 Sep

54 k 5578 55k 57 k 55 56 k 56k 58 56k 5834 (  Colorado Fuel & Iron ... 18,750 54 Apr 3 82k Jan 6 7334 Aug 110k Apr
* ........ 125 *........ 125 *........ 125 * ........ 125 *........ 125 Vv Do pref....................... . . . . . . 122 Jan 3 122 Jan 3 §130 Jau §140 Mai

*19k  20 20 20 19 k 20 *19k 20k 20 20k Col. & Hock. Coal & Iron. 1,400 19 Jan 26 22 k  Feb 18 14kJhii 24 k  Oct
205 205k 205 20534 205 205 204 208 206 20838 > Consolidated Gas (N. Y.). 7,700 201 Mario 222 Jan 7 205 Dec 23Ok Apr

1112 k  112 k 113 k 113 k 113 113k 113 113k 113 113 nd Continental Tobacco, pref 1,050 112 Mark 7 119 Jan 2 ill4  Dec 126k J ’m
33 k 33k 33k 33k 33k 33 k 33 k 33 k 33 k  3334 Corn Products.................. 2,910 30 k Jan 2 35 Mar23 1 26k Dec 38k Mai
32 82 813? 813® 28 i k  81k 81k  8134 581k 32 Do pref....................... 777 81k Apr 9 85 k Jan 19 79k Lee 90 Mai

*135 138 *135 137 *135 137 Diamond Match 140 Jan 19 130k Jan 139k Jan
$3058 30k 30 k 30k 30k 30k *30k 31 31 31 Distillers Securit’s Corp* 1,054 29 k  M arll 3434 Jan 0| 27 Dec 33 Dec

*186 190 187 k  1^7 k 187 187 183 185 185 186 General Electric............... J ,935 183 Jan 2 204 FeblG1ol70k Oct 334 Api
1 G 16k 16 16 16 16 16 16 16k 16k 1 nternational Paper....... 900 16 Apr 4 19 78 J an 5 16 k  Lee 23 k  Mai
71k  7l k *70 71 *70 71 *70 71 70k 70k I Do pref....................... 200 70 k  Mar27 74 k Feb 6 70 Dec 77k Jan

*52 54 *52 54 *52 54 International Power....... . . . . . . 51 k  Mar28 73 Jan 19 49 Dec 199 Apr
*43 45 *43 45 *43 45 *43 45 *43 45 Internat’l Steam Pump.. . . . . . . 40 34 M arl6 46 Jan 8 40 Dec 57 k Mai
*82 85 *82 85 *82 85 *82 85 *82 85 Do pref....................... . . . . . . 82 k  Feb 7 89 k  Jan 12 82 Dec 95 Oct
*3 0 13 *10 13 *11 13 *11 13 *11 13 Manhattan Beach... . . . . . 11 Jan 7 12 k Feb 24 9 Oct 19 Apr
*44 4434 44 44k 43k  44k 42 43 k 43 43k VTational Biscuit........... 3,650 42 Apr 8 47k Feb 17 40 Nov 53 k Mai

•105k 106 *!05k  106 105 k 105 k *105 105k *104k 105k 1̂ 1 Do pref....................... 200 103 Jan 3 106 Jan 5 10134 Dec 109 k  Apr
25 25 *25 25 34 25k  25k *24k 2534 25 k  25 k National Lead.................... 900 24k  Mar 6 29 k Feb 5 15k Jan 32 Sep

*91 k 92k *91 k  92a4 91k  91k *90k 9178 91k  91k Dp pref....................... 400 90 Mar 2 95 Feb 10 < 8 k J an 96 Oct
*155 161 *155 161 160 160 * 155 160 *155 160 New York Air Brake....... 100 156 Mar2o 177 Jan 2 148 Mar 196 Api

99 7s 99 7e 99 k  100 §100 100k 100 100 9534100 North American Co., new 3,690 9534 Apr 9 124kJan 7 88 Jan 134 Sep
*34k S6 3434 35 33 k  34k 33 k 34 33 33 Y)acilic Mail..................... 1,600 33 Apr 9 42 34 Jan 7 37 Nov 4938 Mai
101 1013s lo o k  10Ik 10034 101 100k  101 10034 101 k -L eop. Gas-L.& C. (Chic.) 7,150 100 k Mar 9 10838 Feb 10 98 k  J^n lOJk Sep

6078 61 61k 61k 60 k  61 60 6034 60 k 61 k Pressed Steel Car............. 1,8UU 60 Mar 6 0534 Jan 26 39 Jan 63 k Oct
*92k  93k 92 k  92 k *92k 93 *92 93k *92 93 Do pref....................... 400 92 MarlO 95 F eb20 82k Feb 90 k Oct

*215 225 217 k 21934 §216k  219 *215 222 *216 222 Pullman Company............ 625 217 k  Apr 6 23534 Jau 14 215 Jan 250 Apr
33 k 34 33 k  33 k 3234 33 k 32 k  32 k 33 33 1> ail way Steel Spring... 1,600 31k  Jan 24 37 Feb 9 24 Apr 38 k Sep

*86k 87 *89k t7 86k  86k *86 87 *30k 87 IV Do pref....................... 100 84k Jan 24 90 F eb25 80 Apr 90k Oct
19 k  19 k 19k 19k 19 k 19 k 19 19k 19 3 934 Republic Iron & Steel... 2,200 19 Mar 31 22k Feb IS 15k Jan 2 434 .sep
77 77k *77 78 77 77 7 634 77 77 77k Do pref....................... 1,000 76k Mar30 8038 Feb 18 68 Jan 83k Sep
24 24 k 25 25 24k 25 24k 25k 24k 2634 Rubber Goods M fg........... 4,510 2134 Jan 5 30 F eb16 17k Feb 2538 Apr
79 79 *77k 80 *79 81 79 79 *79 82 Do pref....................... 200 7234 Jan 2 84k  Febl7 63 J ’ly 747e Mai
56 56k 56k 57 k 55k  06 -55 56 56 56 ^•loss-Sheifield St. & Iron l,80u 53 Mar31 72 Feb25 29 k  Jan 83 Sep

91 91k 91k 913e O  Do pref....................... 300 9 0 kJan 2 97 k Feb 18 80k May 95 k  Sep
*5k 5k * 5 k  5 k 5k 5k Standard Rope & Twine.. 300 5 k J an 5 6 k  Feb 11 4 Jan 8 k  Apr

63 k 64 k 63 64k 63 k 64 63 64 k Tenn. Coal, Iron & R R ... 11,750 5934 Jan 2 683g Mar21 49 k Dec 74 k  Apr
*34 38 *34 38 " *34 38 *35 38 *34 38 Texas Pacific Land Trust 35 Mar24 4034 Jan 7 35 Jan 44k Feb
*11 12 k 11 11 * 12 k  1234 *11 I l k *11 12 1 T mon Bag & Paper....... 100 11 Apr 6 15 Jan 19 I l k  Nov 18 k Apr
*73 75 *73 75 74 74 *73 75 §75 75 vJ Do pref....................... 132 74 Apr 7 7934 Jan 8 72 Jan 85 Apr

1234 1234 U. S. Cast 1. Pipe & Foun. 100 12k Mar25 15 Feb20 10k-May 17 Oct
Do pref....................... 5034 Mar28 5 5 Feb 25 42 May 59 Sep

*125 135 -125 i.35 *125 135 12934 130 *125 135 United States Express... 200 12934 Apr 8 150 k Feb 4 97 Jan 160 Aug
12 k  12 k 12 3e 1234 12k 13 k 13 13k 12 7g 1334 United States Leather___ 38,800 12 MarlO 15 k Feb 11 10k Dec Ink Sep
91k 91k *90k 91k 91k 92 k 92 92 k 92 93 k Do pref....................... 4,357 88k Jan 16 96 Feb 11 7 9 78 J an 91k Sep
1934 20 k 19 k  2034 19 k 20 k 19k 19k 1938 19 7g U S Realty&Construction 14,000 187g Apr 3 28k Jan 2 20 Nov 32 Oct
66 66 l4 65 k  66 k 65 66 64 k 65 k 65 65 k Do pref....................... 6,275 64 k Apr 8 73 Jan 2 64k Nov 75 k Oct
15 15 *15 16 * 15 k 16k 15 15 15 15 United States Rubber---- 560 1434 Apr 3 I'JkFeblOj 14 Jau 19k Oct

*50 51 49k 49k *49 51 49 49 k 4934 4934 Do pref....................... 420 49 Apr 8 58 Feb 10 49 k  Dec 64 Mai
3534 36 k 35k  36k 35 36 k 347e 35k 353s 36k United States Steel.......... 92,765 347s Apr 8 397s Feb 5 29k Dec 40k Jan
3534 86 k 86 86k 85 k 86k 8434 85 **8 85 k 87 Do pref....................... 60,599 84k Mar28 893.j Jan 7 79 Dec 9734 Jan

*61 " 62 k 62 62 k 6134 62 6 lk  6134 6 ik  62 Virginia-Carolina Chcm.. 1,470 60 Max 9 66 k  Feb 19 54 Dec 7630 Apr
* 122 k  124 *122k123 122 k 122 k * 12134 123 *12134 122k Do pref....................... 280 121k Jan 22 128 k FeblSj 120 Dec 134 k  Sep
*33 " 37 34 k 34 k *33 35 32 33 32 32 k Virginia Iron Coal <fc Coke 1,600 32 Apr 8 39 k  Feb 25 ............  . . . . . . . . . .  . . . .

30 30 29 k 2934 a;28 k  28 k Vulcan Detinning........... 1,600 28kA pr 9 3334Jan 9 29 k  Nov 33 k  Nov
£79 79 Do pref....................... 200 79 Apr 9 81 Jan 19 78k Oct 81k Dec

*205 " 235 *210 230 *210 230 *205 230 *205 260 \\j ells. Fargo & Co....... 219 k  Apr 3 249 k Feb 6 §185 Jan §255 Aug
85 85 85 k 86 86 86k 8534 86 85 86 '  7 est’n Union Tele’gpli 1,810 84 Apr 3 93 Jan 14 84k J?iy 97 k Aug

196 196 198 198 194 195 192 193 k 192 k 193 W eat’ gh’se Elt&M lg assen 1,300 192 Apr 8 221 Jan 7 169 k  Jan 233 Sep
*........ 200 *195 200 *193 205 *192 205 Do 1st pref................ . . . . . . 215 Jan 3 224 Jan 7 180 JanJ 234 Apr

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Hanks Bia Ask Banks Bid Ask Trust Cos. Bid Ask Trust Co’s Bid Ask Trust Co’s Bid A sk I Trust Co’s Bid 1 Ask

Varick ■....... 210 220 BROOKLYN Exchange Tr . . . . . . . . . . . . Mut.Alliance 240 260 ! Windsor....... 235 250
Wash. H’litŝ i 200 Mechanics^ . 220k N. Y. CITY Farm Lo&Tr 145U 1500 X  Y Life&Tr . . . . . . 1250 |
"Wesi Side*; 560 Merchants’ .. 110 Bankers’ Tr. 300 Fifili Ave Tr 590 605 N Y  Sec & Tr 1325 1375 BROOKLYN’
Western new f 390 Nassau........ 350 Bowi’ gGreen 240 245 Guaranty’ Tr 715 730 North Amer. 306 319 Brooklyn Tr 475 . . . . . .
Yorkvillel, .. 375 Nat City’ ...... 305 320 B road way Tr. 155 165 Guardian Tr . . . . . . 192 k Real Est Tr’ t 390 410 Flat bush___ 175 ........

North Side!]. 220 C’IR’tyB&Tr 575 600 Knlck ’rb’k’r 835 840 Standard JT’t 385 100 Franklin___ 370 375
BKOOKLY\ People’s!___ 206 Central Tr’st 12110 Lincoln Tr... 380 395 Tr Co of Am. f 285 ...... ! Hamilton___ 325 . . . . . .

1 on 17tli Ward! 130 Clf v Trust... 360 380 McV’ck’rRty 260 270 TrCo of Rpbc 85 100 ! Kings C o___ 430k
Broadway'*.. 300 Sprague....... 200 Colonial....... 380 390 Manhattan .. 500 . . . . . . Union Trust 1420 1440 ! L Isl L& Tr. 320 k . . . . . .
Brook 1 yn* . 130 SlUYV’ t Hts* 165 k Continental. 690 Mercantile.. 1125 1175 U SM tg& Tr 475 490 1Nassau........ 250 . . . . . .
8th Ward^j .. 7 5 26th WardV 140 Eastern Tr.. 160 175 Merchants’ .. 300 320 Unit States. 1650 1680 |People’s ....... 350

140 160 Empire suite 1180 Metropolitan 670 VanN ’denTr 2 55 265 Williamsb’g. 265
Manufactrs’. 325 375 l WallaboutH . 105 Equitable Tr 700 .. . . . . . Morton Trust 1U5U 1070 Washington. 410 ........1

* Bid and asked prices: no sales on this day. § Less than 100 shares, r Ex rights, d Since March >1, 1902, quoted per cent instead ot dollars per share. 
I 1 Sale at Stock Exchange or at auction this week, o Ex stock dividend, s Trust Co. certificates. ’•} Banks marked with a paragraph (11) are State banks
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BONDS
N. Y. STOCK EXCHANGE 

Week Ending April 10

(1. S. Government
U S 2s consol registered.<11030
U 8 2s cousol coupon__ (11030
V 8 'js consol reg small..(11030 
U 8 2s consol coup small. (11030
U 8 3s registered........... fcl918
U 8 3s coupon................. /11018
U S 3s reg small bonds.. Id018 
0 8 3s cou small bonds..fcl018
U 8 4s registered...........ftl907
U 8 4s coupon................h 1007
U 8 4s registered.............. 1025
U 8 4s coupon...................1025
U 8 5s registered.............. 1004
U 8 5s coupon...................10O1

Foreign Government 
Eranklort-on-Maiu 3*28 ser 1..

These are price 
U 8 ot Mexico s l g 5s ot 1800

Mtiite Securities
Alabama class A 4 to 5___1000

Class 15 5s....................... 100b
Class C 4s....................... 1000
Currency funding 4s__ 1020

Dist of Columbia 3'05s___1024
Louisiana new cousol 4s..1014

Small..............................
Missouri funding__ 1804 1005
North Carolina consol 4S.1010

6s..............  1010
So Carolina 4*28 20-40.......1033
Venn now settlement 3s.. 1013

Small.....................................
Virginia fund debt 2-3S...1991

Registered............................
6s deferred Brown Bros ctts.

Railroad
A labama Cent See So Ry 

laba Midi see Sav Ela & W 
Albany A Susu See Del A Hud 
Allegheny Valley See Penn HR 
Alleg A West See Bud li A P 
Am Dock A im  See Cen t ot N J
Ann Arbor 1st g 4s........A1995
Atoll X A 8 Ee gen g 4s. ..1000

Registered......................1005
Adjustment g 4s......... 41005

Registered................A1995
Stamped.................A1995

Clue A St Louis 1st 6s..1015 
All Knox A Nor 1st g5s.. 1946 
Atlantic Coast 1st g 4s.41052 
Atlantic A Danv See South Ry 
Atlantic A Yadk see South Ry 
Austin A N W 8'eeSouPacific
Bat Creek A 8 See Mich Ceui 

all A ul no prior 1 g 3 ‘•28.1925
Registered...................A1925
Gold 4s .........................41048

Registered................41048
Conv deb 4s.................. 1911
P J un A M Div 1st g 3 ‘2Sl025

Registered................2*1925
P L K A W  VaSysref 4sl041 
Southw Div 1st g 3 ‘as...1025

Registered................41025
Mouon Riv 1st gu g 5s..1019 
Cen Ohio R 1st c g 4 ‘2S..103o 

Beech Creek See N Y C A H 
Bellev A Car See Illinois Cent 
Bkiyu A Moiitauk See Long I 
Bruns A West See Sav El & W 
Buffalo N Y A Erie See Erie 
Buff alo R A P  geu g 5s. ..1037 

All A West 1st g 4s gU..199s
Cl A Mali 1st gu gos__ 1943
Rocli A Pitts 1st g 6s...1021

Consol 1st g 6s........... 1922
Buffalo A Southwest See Erie 
Buff A Susq 1st ref g 4s.ctl951

Registered................... #1951
Bur Cedar R A No 1st 5s.1006 

Con 1st A eol trustg 5s..1934
Registered...................1034

C R 1 E A N W 1st gu 5s. 1921 
M A St L 1st gu g 7s__ 1927

t lauada South 1st 5s...... 1908
•(2d 5s............................. 1013

Registered..................1913
Carb A Shawn See XU Cent 
Carolina Cent See Seab A Roan 
Carthage A Ad See N 1* C A 14 
Ced R la E A N See BC K A K  
Cen Branch U Plstg4s...l94S 
Ceu Branch Ry See Mo Pac 
Central Ohio See Balti A Ohio 
Cen RR A B oi Ga col g 5s 1037 
Cent of Ga RR 1st g 5s..pl945

Registered.................. pl045
Cousol gold 5s................1945

Registered...................1045
lstprel income g os__ pl945
2d pref income g 5s__ pl945
3d pref income g 5s__ pl945
Chatt Div purmon g 4s.1951 
Mac A Nor Div 1st g 5s.1946
Mid Ga A Atl Div 5s__ 104
Mobile Div 1st g 5s...... 1046

Cent of N J gen’ lgold 5s.1987
Registered................41987

Am Dock A Imp gu 5s..1921

Jn
t’s

l
Pe

ri
od Price

Thursday
A pril 9

Week's 
Range or 
Last Sale

3 j 
53<b”c '

Range
Since

January 1
Bid Ask Low High A’o! Low High

0 -J 100%107
y-J 106*4 107 107 *2 Eeb’03 __ 107 *2 107 *2Q-JQ. J
Q-E 107% 108 ‘a 107 Mar’03 107 107
y-E 108% 109 *v 108% 108% 10 107'g 109
Q-F 107 J’ne’02
Ĉ -F 106*2........ 107 ‘s Eeb’03 .... 107*s 107*8
y-j 111*4 U l 78 110 >2 Mar’03 .... 109 110*2
y-j 112 Sale 112 112 5 109*4 112
y-F 135*2 136% 13534 Mar’03 ... . 135 135%
y. f 135*2 137*2 137 *2 Mar’03 .... 136 137 ̂ 2
y-F 103*2 104% 103% Dec’02 ....
y-F L03 *2 104*2 103*4 Mar’03 — 103 103%

M-S 94 ........ 95 *2 Ecb ’02
s on the ha sis ol tour marks to 0 ne do liar.
y -j 96 ........ 98 Apr’03 .... 96*2 9S«8

1 hese a re pr ices 0 n the b a sis Of $5 to
j -j 104% Sep ’02
J - J 109% Oct ’ 00
J-J 102 *2 Mar’02
J -J 111 Mur’02
E-A 121 ........ 121 Mar’03 . . . . 121 121
J-J 106 106 1 106 106109%Eeb’99
,r-j
J-J 104 Nov’02
A-0 136*2 J’ly ’0j
J-J 120 Mar’00
j -j .......  97 96 % Eeb’03 .... 95 97
j - j 94 *2 Oct ’O'*
j -j 98*2 Oct ’02
j -j

* 8  ........ 8 % Apr’03 <N*00

Q-J 94 Sale 93% 94 8 93% 96*iA-O 99% Salo 99% 1U0 135 99% 102%A-O 102=8 Eeb’03 .... 1 0 2 *sl0 2 %
Nov 90 Sale 89 *2 90 7 89 *2 92%Nov 94% Aiir’02
M-N 90 Sale 89% 90 40 89*a 92%M-S
.1 D 114*2 Oct ’02
M-S 93% Sale 93% 94 71 93% 94%

J-J 93*4 Sale 93 93% 56 92*2 94*2
y - j 94*2 Jan ’03 __ 94 94*2A-O 99% Sale 99% 100 117 99 *2 103 *2
y-J looy  100*4 1 10 L 102  *2M-S 100  ........ 101*2 101*2 1 1 0 1  106
M-N ........ 90 90% Mar’03 .... 89 91y-E
M-N 95% Sale 95% 95% 98 95*4 97%J-J 8 8  Sale 88  88*2 60 87*2 89y -j 90*4 J’ly ’02
F-A 114*4 J’ne’02
M-S 108 Sep ’02

M-S 115 ........ 115*4 115*4 5 115*4 118*2A-O
j -j 103 Apr’97 *
F-A *........126 125 Mar’03 125 128J-D 125 ........ 125% Jan ’03 ... . 125 125%
J-J ........1 0 0 103 J’ne’02
J-J
J-D 1 0 2% ....... 102*2 102*2 2 102*2 103%
A-O 117%........ 122 Eeb’03 .... 121% 122A-O 120*2 Mar’03 120*2 120*2A-O 1 1 0 * 2 ........ 118 Jan’02J-D
J-J 103*4........ 103% 103*2 18 103%104%IVl-S 105%........ 106 Mar’03 ___ 105% 108%M-S ........105% 104*2 Mar’03 ... . 104*2104*2

J-D 93 Feb’03 — 93 94%

M-N 106*2 Mar’03 106*2 106%F-A 122*2 Jan’03 ___ 122*2 1 2 2 %E-A
M-N 107 Sale 107 107% 41 106 109M-N
Oct 75 Sale 75 76 12 75 80Oct 35 Sale 34*4 35 24 34*4 39%Oct 23*2 25 24*4 25 5 24*4 2?J-D 92 Aug’02J-J 108*4 Sep ’02
J-J 102 J’ne’99
J-J 112 *2 Apr'02J-J ........131 129% 129*4 2(3 129*4 i ’34y-J 128% Sale 128*4 128% 10 128*4 133*2
j -j . . . . . .  ........ 113 *8 Mar’03 — 113 113*3

BONDS
N. Y, STOCK EXCHANGE 

W eek  E nding  A p r il  id

w © 
5̂

Central of N J—( Continued)
Le A Hud R gengugSs 1020 
Leh A Wilks B Coal OS..10D.

Cou ext guar 4*28___n/1910
N Y A Long Br gen g 4s 1941 

Cent Pacific See So Pacific Co
Charles A Sav 1st g 7s__ 1936
dies A Ohio g 6s ser A ..41908

Gold 6s......................... alOll
1st consol g 5s................1039

Registered...................1939
General gold 4*as...........1992

Registered...................1992
Craig Valley lstg  5s__ 1940
R A A Div lstcon g4s..l9»9

2d cousol g4s.............. 1989
Warm Spr Val 1st g 5a..1941 
Greenbrier Ry lstg u g is  ’40 

Clue A Alt RR s fund 6s.. 1903
Refunding g 3s.............. 1949

Registered................. .1949
Railway 1st lien 8 *28 ...1950

Regis term!...................1950
Clue Bur A Q cousol 7s...1903

Chic A Iowa Div 5s........ 1905
Denver Div 4s................1922
Illinois Div 3*28.............1949

Registered...................1949
Iowa Div sulk fund 5s..1919

Siiikiugiuud4s........... 1919
Nebraska Extension 4s.1927

Registered...................1927
Southwestern Div4s__ 1921
J omt bonds See Great N ortli
Debenture 5s................. 1913
Han A St Jos cousol 6s..1911 

Clue A E 111 1st s f cur 68.1907
1st consol g 6s................1934
General consol 1st 5s__ 1937

Registered...................1937
Chic A Ind C Ry 1st 5s.1936 

Chicago A Erie See Erie 
Clue in A Louisv ref 6s...1947

Refunding gold 5s......... 1947
Louisv N A'A Ch 1st 6s.1910 

Chic Mil A St Paul con 7s 1905
Terminal gold 5s........... 1914
General g4s series A._el989

Registered................. el989
Generalg 3*23 senes B.el989

Registered.................el 989
Chic A L Su Div g 5s__ 1921
Cliic A Mo Riv Div 5s...1926
Chic A Pac Div 6s......... 1910
Chic A P W 1st g 5s...... 1921
Dak A Gt SO g 5s........... 1916
Ear A Sou assu g 6s...... 1924
Hast A D D ivlst7s...... 1910

1st 5s............................1910
1 A D Exten 1st 7s........1908
LaCrosse A D  1st 5s__ 1919
Mineral Point Div 5s___1910
So Minn Div 1st 6s........1910
Southwest Div 1st 6s__ 1909
Wis A Minu Div g 5s__ 1921
Mil A No 1st M L 6s. ...1910

1st consol 6s................1913
Chic A Northw cons 7s__ 1915

Extension 4s........1886-1926
Registered......... 1886-1926

General gold 3 *-2S........198
Registered............... pl987

Sinking fund 6s...1879-1929
Registered......... 1879-1929

Sinking fund 5s...1879-1929
Registered......... 1879-1929

Debenture 5s................. 1909
Registered...................1909

Debenture 5s................. 1921
Registered...................1921

Sinking fund deb 5s...... 1933
Registered...................1933

Des Ho A Minn 1st 7s. .1907 
MUw A Madison 1st 6s..1905
North lUrnois 1st 5s__ 1910
Ott C E A St Paul 1st 5s 1909 
Winona A St Pet 2d 7s..1907 
Mil L S A West 1st g 6s 1921 

Ext A Imp sfund g 5s 1929 
Ashland Div 1st g Os..1925
Mich Div 1st g 6s........1924
Convertible deb 5s__ 1907
Incomes......................1911

Chic Rock Isl A Pac 6s...1917
Registered...................1917

General gold 4s.............. 1988
Regist ered...................1988

Coll trust Senes C 4s ...1905
H 4s............................. 1910
M 4s............................. 1915
N 4s............................. 1916

Chic R I A Pao RR 4s..2002
Registered..................2002

DesM A E t D  1st 4s. ...1905
1st 242s.........................1905
Extension 4s.............. 1905

Keck A Des M 1st 5s__ 1923
Cliic A St L See Atch T A Sa Ee 
Chic StLAiN'O See 111 Cent 
Chic St L A Pitts Sec Penn Co 
Chic St P M A O con 6s...1930 

Ch St P A Minn ls t g 6s 1918 
Nor Wisconsin 1st 6s...1930 
St P A S City 1st g 6s...1919 

Chicago Ter Trans g 4s... 1947

Price 
Thursday 
April 9

Bid
103
101

1 1 0 ‘s.
U 0 l4
104

* 102*2 .

io f
94

Ask Low High
103 Mar’03
101 101

........ 111” Mar’03
113 113% Jan ’03
.. . . . . 116*2Apr’03
116*2 121 J Min'di
Sale 103 *2 10 1

103 Apr’ul
. 112 Nov’02

103 1U1 Mar’ 03
97 93 Apr’03

79 80
74%

ioi% ’
7 0 ‘s

9 4 5s .

110‘h......
1 0 1 a8 ............
107 *4 Sale

1 0 6 sh ........
113 115
110*4......

*133*4......119 Sale

128 131
.......... 110*2
110*8 ...
1097s 111

1153s......
L167a ......
U l 78 ......115% 117
110%......
12978......
118 ......
106*8 . .. . .
11378115 
106*8108'
.........113*2
111%....,
1153a___
........114
........119
132 ___
101 ___
96 101%

110

IO534.......

ids'*; io f
110*8.
1103S.

Week’s f5"s 
Range or 
Last Sale p? k, I

Range
Since

January 1
R v \\Low High

----1103 104
5; 100*4 102*11

---111 112 
• - - ■1! 113:!4 114 
--- Hi 16 *2 119%

106 >2 O ct ’ 02

lu l34 Har’03 
80 81*2
74 75
8331 Apr’02 

102 *2 Ap.“ ’G3 
10434 Apr’00 
IOU Mar’03 
94®8 94a4

1143s Aug’02 
191% 101%
107*4 10734
109 Hi Aug’0 1
lou Mar’02
10638 106% 
113°8 Mar’03 
1103s 1103s
136 *2 Eeb’03
119 119
120 Dec’02 
120®8 Eeb’03
129 129
110 *2 Mar’03 
110 ‘s M ar’03 
194*2 Oct ’02
111 Mar’03 
110*2 110*2 
111 Dec ’O'. 
10434 Jan ’02

. 117*2

120‘ 2 Mar’02 
117 7a Mar’03 
113*4 Mar’u3 
117 Mar’P3 
1113& Mar’03 
137*2 J’ ly’99 
1193.1 Mar’03 
10738 Aug’02 
183 Eeb’03 
114 114
109 Oct ’02 
113*2 113*2 
11 2 34 Jan ’03 
116*8 Eeb’03
117 Mar’02
118 118 
1317s Apr '03 
101 Mar’03 
1063s Oct ’02 
104*2 Dec ’02 
103 Nov’98 
115*2 J’ly ’02 
111 Oct ’00 
106 Apr’03 
1 0 6 a4 Mar’03 
105 Mai’03 
105 *2 Dec’02 
111*8 Mar’03 
114 Oct ’01 
118 Mar’03 
123 May’01

10458 - 
11358 .
1 3 0 58 .
119*4 .
131 .
132 *s . 
101*2 .
125% • 
125*8. 
105 .

84a4 Sale 
"95% f f ”

.1 0 6

133*4136*4 
........137
122%. 

82*2 .

54

60
45]

102a4 106a4

101 102 
93 96

1 0 1 34 1 0 1 34
80 83*2
74 79*2

101 102*8
. 100 1013,
7 945s 97

1013a 104*# 
107 108*#

10638108 
113% 1177# 
110 llO^a 
136*2 136*2 119 121''a
120  120 s #

129 13034
110*2 113*# 
110*811138
111 111
110*4 112

1 1 7 7e 1 1 7 7a
11234 IKY** 
116s4 117*2 
111% 1 11%

119*811934
183 185
114 114
112*2 113*2 
112% 11234 
116*8116*8

3 118 118
... 1317e 134 
... 101 101

106 Nov’ 02 
108 Oct ’02
107 Oct ’ 02
116*2 J’ne’02 
132=8 Feb’03 
120*4 MaE 03 
142%Eeb’U2 
13934 Jan ’02 
107% Feb’01 
114*4 Sep ’02 
127 Mar’03 
125*2 Mar’03 105 10534
107 Jan’03 
100% J’ly ’02
99 7g j ’ne’02 
99 *2 J’ly ’02 
9938 J’ne’02 
84*a 85*2
88*4 Jan’03 
983s Feb’03 
93 Jan’03 
94*4 Jan ’03 

11 U*a Apr’02

133% Mar’03 
137 Axir’03 
137 *2 Sep’02 
123*4 123*4
83 Apr‘03

18

153

15

106 309*2
10634 107*2 
105 109

131%132%
120*4125

111*8112 
i l 8 ”  il8 *a

127 127
125*2 127 
105 108
107 107

83*2 89 
8 8 * 4  8 8 %  
98% 98% 
92% 93 
94% 94%

133 136s#
134%137
123*4 126®, 
83 86

dills CELL AY EO li5> BONDS—Continued on Next Page.
Street. Railway

Brooklyn Rap Tr g 5s...... 1945
Atl Av Bklyn impg 5s..1934 
BkCity lst con 5s.1916,1941 
Bk y Co A S con gu g 5s.1941 
Bklyn Un El ls tg  4-5S.1950
Kings Co El 1st g 4s__ 1949
Nassau Elec gu g 4s__ 1951

City A S Ry Bait 1st g 5s. 1922 
Couu Ry A 1,1st A ref g4%s '51 
Den Con Tr Co 1st g 5s. ..1933 

Den Tram Co con g 6s..1910 
Met Ry Go 1st gu g 6s..1911 

Dot f it  St Ry 1st con g 5s. 1905 
Gr Rapids Ry 1st g 5s...al910 
Louis Ry Co lstcon g5s.. 1930 
Market St O Ry ls tg  6s.. 1913 
Met St Ry gen coi tr g 5s. 199 

BwayA7tkAvlstc 2  5s 1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D

101 104 104% Apr’03 
110 Jan’99 
109% Apr’03 
102 Jan’03 
100 101% 
87*2 Apr’03 
85*2 Jan ’03

. . . . 104*4 107*2
109*4........
102 ........
100% Sale 

*........ 87*2
”93

109*4 110 
102 102% 
100 104% 
87 89*2 
85*2 85*2

j-.r 997b Oct ’02A-O
J-J
J-J
J-J 103 Xov’01J-D
J-J 109 Mar’OSJ-J
E-A 114 Sale 114 1.14 14 113*4 120
J-D 117*2........ 117 Mar’03 - . . . 116% 117*2

Street Railway
Met St Ry—('ConjRef g 4s2002 A-O •90 ........

Col & 9th Av 1st gu g 5s.1993 M-S ........120
Lex AV di P E 1st gu gos 1993 M-S *........118*4Third Ave RR con gu4s 2000 J-J 95^ Sale
Third Ave Ry 1st g 5a..1937 J-J

-Met WS El (Clue) Iatg4s.l938 F-A
Mil El Ry & L 30-yr g 5s.1926 F-A
.Minn St Ry 1st coil g 5s..1919 J-J 106*2........St Jo Ry Lt HA-P 1st g 5S.1937 M N
St Paul City Cab con g os. 1937 J-J ........112
Union El (Chic) 1st g 5s..1945 A-O
United EEs San Ers f 4s.1927 A-O 77*2 Sale
W Chic St 40-yr 1st cur 5s.1928 M-N

40-year consol gold 5s. ..1936 M-N
Gas and Electric Light

Atlanta G L Co 1st g 5s...1947 J-D
Bklyn U Gas 1st con g 5s.1945 M-N il4%115

92 Apr’03
118% Mar’03
118 Mar’03
95*2 96%

119*2 Mar’03
99 % Mar’03

106 Get ’99
110 J’ne’02

..1
113 Mar'03|
109*2 Dec’991
77*4 7734
99 Dec’97

ii5 il5

1161

92 96*2118%121 
118 121*4 
I 95*2 98% 119*4122 
I 99*2 102*2

145
113 113
77*8 30*4

115 117
•No price Friday; latest price this week. itDueJan it Due Apr e Due May gD  aej 'ne / iDuoJ’ ly A; Due Aug p Due Xov 3 Due Dec ^Option sale
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B O N D *
N . Y . STOCK E X C H A N G E  

W eek Ending A pril 10

'ChiCcfc W est Ind gen g 6s g 1932 
'Chiccfc W est M id i Ry 5 s .. 1921 
'Ohec o k  cfc G gen g 5s . . .o l9 1 9  
’e m  H cfc D cousoi s f 7 s . ..1905

2d gold 4 4 s ........................ 1937
Cm  D cfc  I 1st gu g 5s. ..1941 

C I St L <fc C S ee  G C C <fc St L 
Cin S 6c C S ee  C C C St L 
Clear held cfc Mali S ee B R cfc  P 
C leveland Cm C hic cfc St Louis

General g  4 s .......................1993
C ano i)iv  1st gold 4 s___ 1939
Cin \V &  M D iv 1st g  4s. 1991 
St L  D iv 1st col tr g 4 s .. 1990

re g is te re d ....... ...1 9 9 0
Spr <fc Col Div 1st g  4 s . .1940 
W  W Val Div 1st g 4 s . . .  1940 
C I St L cfc C consol 6 s . .1920

1st gold 4s.....................£1936
R eg istered ...............AT 936

Cin S cfc Cl con 1st g 5 s . .1928
C C C cfc I consol 7s..........1914

Consol sink fund 7s___ 1914
G enerai consol gold 6 s . 1934

R egistered ................... 1934
In d  Bl 6c W  1st pret 4s. 1940 
O Ind 6c W  1st p f 5 s . . .(71938 
Peo cfc East 1st con 4s. ..1940

Incom e 4s........................ 1990
d  Lor 6c W li con  1st g 5 s .1933 
C lev  6c M arietta &eePeun RR  
■Clev cfc Mahon Val g  5 s . . .  1938

R egistered ...................... 1938
d e v  6c P itts S ee  Penn Co
Col Midland 1st g 4 s ......... 1947
Colorado cfc Sou 1st g 4 s . . .  1929 
Coluui 6c G reenv S ee  B y  
C ol 6c K ock  Val S ee H ock  val 
C ol Conn 6c Term  S ee  N  &  W  
Conn 6c Pas R ivs 1st g 4s. 1943 
I \ak cfc Gt So S ee  C M 6c St P 
-I 'a l ia s  6c W aco S ee  M K 6c T  
Del Lack 6c W estern  7 s . . .  1907 

M orris6c Essex I s t 7 s . . . l9 1 4
1st consol guar 7 s ....... 1915

R e gistered ................... 1915
1st re f gu  g 3 4 s ........... 2000

N Y  Lack  6c W  1st 6 s . ..1921
Construction 5 s ........... 1923
Term  cfc im prove 4 s___1923

Syr B in g  6c N Y 1st 7 s .. 1906 
W arren 1st ref gu  g 3 4 s .  2000 

Del 6c H ud 1st Pa D iv 7s. 1917
R egistered .......................1917

A lb  6c Sus 1st con gu 7s. 1906
R egistered ......................1906
Guar gold 6 s ...................1906

R egistered ................... 1906
R ens cfc Saratoga 1st 7s. 1921

R egistered .......................1921
Del R iv R R  Bridge S ee Pa R R  
D env 6c R Gr 1st con g 4 s .l9 3 6

Consol gold 4 4 s ................1936
Im provem ent gold 5 s . . .  1928 
R io  Gr So gu  S ee  R io Gr So 

D en 6c s  W est gen s f g  5s 1929 
D es M oi 6c Ft L> S ee  C R 6c I P 
D es M 6c XIinn S ee Cli 6c N W 
Des M oi Un Ry 1st g  5 s . .1917 
D et M 6c T oi S ee L S 6c XI So 
D et 6c XIack 1st lien g 4s. 1995

G old 4s................................. 1995
D et Sou 1st g  4 s ................. 1951

Ohio Sou D iv 1st g 4 s . . .  1941 
Dulcfc Iron R ange 1st 5 s . .1937

R egistered .......................... 1937
2d 6s.....................................1916

Dul So Shore 6c A ti g  5 s .. 1937
E ast of Xlmn S ee  St P XI 6c XI 

ast Ten V a 6c Ga S ee  So Ry 
E lgin  Jolcfc East 1st g 5s. 1941 
E lm C o rtc fcX o  NeeLehcfcNY'
Erie 1st ext gold 4s..............1947

2d ext gold 5 s .....................1919
Bd ex t gold 4 4 s ................. 1923
4th ext gold 5 s ...................1920
5tli ext gold 4 s ................... 1928
1st consol gold 7s..............1920
1st cousoi g  fund 7 s ........ 1920
E rie 1st con g 4s p rior .. 1996

R egistered .......................1996
1st consol gen lien g 4 s .. 1996

R egistered .......................1996
Penn coll tr g  4 s ..............1951
Bud N Y 6c Erie 1st 7 s ..1916
Bull 6c S W gold 6s......... 1908

Sm all................................. 1908
C lued: Erie 1st gold 5 s .. 1982
Jett R R  1st gu g  5s___ a 1909
L on g D ock consol g  6 s .. 1935 
Coal 6c R R  1st cur gu  6s. 1922 
D ock  cfc Im p ls t e i ir  6 s ..1913 
N  Y 6c Green L gu  g 5s. 1946 

XIid R R  ol 2s J 1st g 6s. 1910 
N Y Sus 6c W  1st ref 5s. 1937

2d goid 4 4 s .....................1937
General gold 5s..............1940
Term inal 1st gold 5 s . . .1943 

R egis 85,000 e a ch ... 1943 
W ilk  6c Ea 1st gu  g 5s. 1942 

fir ie  6c P itts S ee  Penn Co 
E vans 6c T  H 1st cons 6s. 1921

1st general gold 5s......... 1942
M t V ernon  1st gold 6 s ..1923 
Sull Co Branch 1st g  5s. 1930 

E v 6c Ind 1st con gu  g 6 s .. 1926
IXargo cfc So S ee  Ch M 6c St P 

lint Sc Pere XI S ee  Pere M ar

.
P r ic e  

T h u r s d a y  
A p r i l  9

W eeK 's  
R a n g e  o r  
L a st S a le

£  1 

1 1
R a n g e
S in ce

J a n u a r y  1

B id  A s k L ow  H ig h A 0 L ow  H ig h
Q-XI * ......... 1 1 4 4 L14 Xlar’03 . . . . 114 1 1 6 4
J -D 109 A p r ’02
J - J 109 XIar’03 ___ 107 109
V-C 111 4  D e c ’01
.J - J . 113 O c t ’00 ___
M-N ......... - - - - - - 115 J a u '0 3 . . . . 114 41 15

J -I) 9 9 4 1 0 0 4 100  1 0 0 4 5 9 9 4 1 0 3
j . j 1014 Oct ’02
J -J ..........100 100 J a n ’03 . . . . 100  100
M-N 1 0 2 4 ......... 1024 A p r ’03 . . . . 102 103 4
\L-N 103 Oct ’ 02
\r_Q .02 D e c ’02
J - J 83 N ov ’99

Q-F * 99 .......... 103 Xlar’03 . . . . 1 024  103
Q-F
J - J 1 1 3 4 .......... 115 N o v ’02
J -D 1 3 4 4  Jan ’02
J -D
J-J 131 .......... 131 4  Jan ’03 . . . . 1 3 1 4 1 3 1 4
J - .1
A- 0 104^ N ov ’01
Q- J
A - 0 9 6 4  Sale 9 6 4  9 6 4 5 9 6 4 1 0 0
A pr 73 .......... 73 A p r ’03 . . . . 73 82
\ O " I l l  . . . . 114 D e c ’02

J - J * ..........126 128 J ’ne ’02

J -J 7 6 4  Sale 7 6 4  7 6 4 5 7 6 4  8 0 4
F A . 89 Sale 83 78 89 15 8 8 4  94 4

A-O

M-S 11158 ......... 113 Xfar’03 113 117
M-N 131 ......... 1 3 3 4  XIar’03 . . . . 13234 1 3 3 4
J-D 1 3 4 4 ......... 1 3 4 4  Jan ’ 03 . . . . 1 3 4 4 1 3 4 4
J -I) 140 Oct ’98
J-D
j - J i 3 0 4 ......... 130 4  A p r ’03 . . . . 1 3 0 4 1 3 1 4
F-A 1 1 2 4 , ......... 115 A p r ’03 . . . . 115 115
M-N A 103 1 0 2 4  F e b ’03 . . . . 1 0 2 4 1 0 3
A -0 1 0 7 4 }......... 1 1 3 4  F e b ’03 . . . . 1 1 3 4  1 1 3 4
F-A 102 F e b ’03 . . . . 102 102
M S 1 3 6 4 ......... 137 M ar’03 . . . . 137 137
M-S 149 A ug’01
A - 0 1 0 7 4 ......... 1 1 1 4  F e b ’03 __ 1 1 1 4  1 114
A - 0 122 J ’ne’99
A - 0 i"044 . 106 Oct ’02 I
A - 0 1 1 1 4  F e b ’02
M-N i 4 4 4 1434  N oy ’02
M-N 147 4  J ‘ne ’02

J-J 98 Sale 98 9 8 4 22 98 9 9 4
J-J 1 0 4 4 1 0 6 106 A.ur’03 . . . . 104 4 1064
J-D 1074  ......... 1 0 7 4  M ar’03 . . . . 105 1 0 7 4

J-D .......... 78 78 M ar’03 — 78 80

M-N 111 Feb  *01

J-D 96 .......... 9 3 4  Feb *03 9 3 4  9 3 4
J -D 90 . . . 93 4  A u g ’02
J-I> .......... S4 84 J a n ’03 84 85
M -S 9 1 4  F eb '03 . . . . 89 92
A -O 109 4  A p r ’03 . . . . 1 0 9 4 1 1 4
A-O
J - J
J-J 113 115 113 M ar'03 — 1 1 1 4 1 1 4 4

M-N 1124  M ar’03 — 1 1 2 4 H 4 4
M-N ..........117 116 4  D e c ’02
M-S 1 1 9 4  J ’ne’02
M -S ..........i i 2 116 4  A p r ’ 02
A -O 1L7 D e c ’02
J -D 1 094  Jan ’ 02
M-S 1 3 4 4 ......... 133 Xlar’03 133 139
M-S T 3 2 4 ......... 1324  A pr 03 • • • • 1 3 2 4 1 3 5
J-J 97 4  98 4 9 7 4  98 25 97 99
J-J 98 Jan ’03 98 98
J-J 8 4 4  Sale 8 4 4  8 5 4 72 8 4 4  88
J -J
F -A 8 9 4  Sale 8 8 4  89 4 35 88 9 4 4
J-D 129 M ar’03 129 130 4
J - J 127 4 .........
J -J
M-N 120 ......... 120 120 7 120 1 2 1 4
A-O 106 A u g ’02 . . . .
A -O 131 Sale 131 131 3 131  i ’3 4 4
M-N 112 4 11334 D e c ’02
J -J 1 1 8 4  A p r ’02
M-N 1 0 9 ” Oct ’ 98
A- O l0 8  . . . . „ I i ‘2 4 X Ia r ’03 112 4 1 1 2 4
J-J ' 110 ......... 109 A p r ’03 109 114
F-A 9734 ......... 103 J a n ’03 103 103
F - A 106 M ai 03 106 1 0 6 4
M-N ..................... 115 J a n ’03 . . . . 113 117

J-D ..................... 112 A p r ’03 — 110 112

J - J 121 123 120 F e b ’03 120 122
A O 102 4 ......... 105 M ar’03 105 1 0 5 4
A- O 112 J ’n e ’02
A- O
J - J * i i b  .......... 115 May’02 — .̂....................

B O N D *
N. Y. STOCK E X C H A N G E  

W eek Ending A pril  10

Fla Cen 6c Pen 1st g  5 s . ..1918  
1st land gr ext gold 5 s .. 1930
Consol gold 5 s ................... 1943

Fort St U D Co 1st g 4 4 s . 1941
Ft W  6c Den C 1st g 6 s___1921
Ft W  6c R io Gr 1st g  3-4S.1928 
/ ’ al Har 6c S A  S ee  So Pac Co 
* Aal H cfc H o f 18821st 5s. 1913 
Ga 6c A la  R y  1st con  5 s ..o l9 4 5  
Ga Car & N o 1st gu g 5 s .. 1929 
Georgia P acific S ee So Ry 
Gila V  G 6c N or S ee So Pac Co 
Gouv 6c O sw egat s e e  N Y Cent 
Grand Rapcfc Ind iV^ePeniiRR 
G ray’s Pt Term  S ee  St L S W 
Gt N or—C B  cfc Q coll tr4 s  1921

R egistered , h .....................1921
G reenbrier R y  S ee  Ches 6c U 
Gulf & S I  1st ref 6c t g 5s 51952
H an 6c St Jo S ee  C B & Q 

ousatom c S ee  N Y  N H 6c H 
H ock  Val 1 st consol g 4 4 s .  1999

R egistered .......................... 1999
Col 6c H V 1st ext g 4s. .1948 

H oust E 6c W  T ex  S ee  So Pac 
H oust 6c T ex  Cen S ee  So Pac Co
Illinois Central 1st g 4 s . .  1951

R egistered .......................1951
1st gold 3 4 s .......................1951

R egistered .......................1951
1st gold 3s sterlin g ......... 1951

R egistered .......................1951
Coll Trust goid 4 s ........... 1952

R egistered ...................... 1952
L N O 6c T ex  gold 4s___ 1953

R egistered .......................1953
Cairo B ridge gold 4 s___1950
L ouisville  D iv  gold 3 4 s . 1953

R egistered ...................... 1953
M iddle D iv  reg 5s........... 1921
S tB ou is  D iv  gold 3s___ 1951

R egistered .......................1951
Gold 3 4 s .......................... 1951

R egistered ...................1951
Spring D iv  1st g 3 4 s . ..1951 
W estern Dines 1st g  4 s . .1951

R egistered .......................1951
B ellev 6c Car 1st 6s....... 1923
Carb 6c Shaw 1st g 4 s . ..1932  
Chic St L  6c N  O g  5s. ..1951

R egistered .......................1951
Gold 3 4 s .......................... 1951

R egistered ................... 1951
Mempli D iv 1st g 4 s . . .  1951

R egistered ................... 1951
St L Sou 1st gu  g 4 s___ 1931

Ind  Bi 6c W est S ee C C C 6c St L
Ind  D ec 6c W  1st g  5 s ....... 1935

1st guar gold 5 s ................. 1935
In d  111 6c la  1st g  4 s ......... 1950
Int 6c Great N or 1st g  6 s .. 1919

2d gold 5s............................1909
3d gold 4 s ............................1921

Iow a Central 1st gold 5 s .. 1938
R efunding g  4s................. 1951

Jefferson R R  S ee Erie
K ai A  6c G R  S ee  L  S 6c M S 

an 6c Xiicli S ee  Tol 6c O C 
K C F t S  6c M S ee  S tL  6c S F 
K O tfeM  R 6c B 1st gu g 5s. 1929 
Kan C 6c Pacilic S ee  M K 6c T  
Kan City Sou 1st gold 3 s .. 1950

R egistered .........................1950
K entucky Cent S ee L  6c N 
K eok & Des XIo S ee  C R I <fc P 
K noxville  cfc Ohio S ee  So Ry
I ake Erie cfc W  1st g  5 s .. 1937

-J 2d goid 5 s .......................1941
N orth Ohio 1st gu g 5 s .. 1945 

L Sho <fc Xlich S S ee X  Y Cent 
Lehigh Val (Pa) coll g  5s. 1997

R egistered 5s.....................1997
Leh V al N Y 1st gu  g 4 4 s . 1940

R egistered .......................... 1940
Leh V  T er R y 1st gu g  5s. 1941

R egistered .......................... 1941
Leh V  Coal Co 1st gu  g  5s. 1933

R egistered .......................... 1933
Leh <fc N Y 1st guar g 4 s .. 1945

R egistered .......................... 1945
E l C cfc N  1st g  1st pf 6s. 1914

Gold guar 5 s ...................1914
Leh cfc Hud R S ee  Cent o f N J 
Leh cfc W ilkesb S ee  Cent ol N  J 
Leroy cfc Caney Val S ee  XI o P 
Long D ock S ee  Erie 
Long Island 1st con g 5 s ./il93 1

1st consol gold 4 s .......... /(1931
General gold 4 s ................. 1938
Ferry gold 4 4 s ................. 1922
Gold 4 s ................................. 1932
Unified gold 4 s ................. 1949
D ebenture gold 5s............1934
B klvn cfc M ont 1st g 6 s .. 1911

1st 5s................................1911
N Y B cfc M B 1 st con it 5s 1935
N Ycfc R B 1st g 5s....... 1927
N orS liB  1st con g g u 5 s o l9 3 2  

Louisv cfc N ashv gen g 6s. 1930
Goid 5s................................. 1937
Unified gold 4 s ................. 1940

R egistered .......................1940
Coll trust gold 5s..............1931
Cecilian Branch 7 s ......... 1907
E H cfc N ash 1st g 6s___ 1919
L  Cin cfc Lex gold 4 4 s . ..1931
N O cfc XI 1st gold 6s___ 1930
N  O cfc XI 2d gold 6s....... 1930

P r ic e  
T h u r s d a y  
A p r i l  9

B u i A s k

110 Sale 
.........  84 4

O .........
J .........
J 1094

J -J

A-O

92 Sale 
9 1 4  Sale

106

1 0 6 4

104

* ......... 1 1 3 4

1014 
103 4

1 0 7 4

1264

107

122 ........
9 6 4  9 7 4

113
92

6 7 4  Sale

111

105

115

113

ioe

*93

1 0 1 4 1 0 2
.........103

9 9 4 .......
* .........  98

105

115 1 164
......... 1 1 3 4
1 0 0 4  Sale

112

*1124

W eek 's  
R a n g e  o r  
L a st Sale. 4

Range
S in ce

^  -c J a n u a ry  1

L o w  H ig h  A o  
100 Sep o o l-----

106 4  F e b ’02 
105 M ar’98 
1094 1 1 0 4
85 A p r ’03

1004  A pr *03 
111 X o v ‘02 
1084  Xiar’ 03

9 1 4
9 1 4

9 24
9 1 4

1064  M ar’03

1 0 6 4  107 

ib*54 M ar’03

1 1 3 4  1 1 3 4  
113 4 X Ia r ’ 00 
104 D e c ’ 02 
94 M ar’o3

103 4  M ar’03
102 Oct *01
103 F e b ’03 
104-4 M ay’02 
1 0 6 4  Xlar’03

98 4  N ov ’02

123 * M ay’99 
87 4  May’02

9 8 4  Oct ’ 02 
101 4  Oct ’99 
100 N ov ’OO 
1 084  M ar’03
124 XIay’01 
90 X o v ’98 

1 2 5 4  Jan ’ 03 
1 2 6 4  N ov ’02 
1 0 4 4  A p r ’ 02

1 0 6 4  J a n ’03

101 M ar’02

107 4  Xlar’ 03 
1 0 7 4  D e c ’02 

9 S 4  Xlar’03 
122 A p r ’03 
96 4  9 6 4
7 4 4  F e b ’03 

112 112
91 91

6 7 4  6 8 4
6 3 4  Oct ’00

1 1 9 4  A p r ’ 03
113 4  M ar’03
114 F e b ’03

1 1 0 4  F e b ’02

1 0 8 4  XIar*03 
109 4  J ,ne’ 02 
117 4  D ec ’ 02 
109 4  Oct ’99 
1084  S e p ’02

96 F e b ’03

39

L o w  High

7

15

110941124 
84 4  85

1004105

1*084 i i o 4

9 1 4  9 4 4  
9 1 4  94 4

104 1 0 6 4

1 0 6 4 1 0 9 4
i*O 54 i0 54

123

100 Xlar’03 . . . .

118 J a n ’03

1 b"i 4  M ar’03 
103 M ay’02 
100 O c t ’ 00 
9 7 4  98

111 J a n ’02

105 4 Xlar’ 03
112 XIar'02 
1 1 2 4  Jan T02 
112 4  A p r ’02 
L16 M ar’03 
112 F e b ’03 
100 4  100 4
100 Jan *02 
1124  Xlar’ 03
106 Dec ’00
111 4 Xlar’03 
1 084  Jan ’03 
125 125
1 2 4 4  A pr ’02

3d

1 1 2 4 1 1 3 4

94 94

1 0 3 4 1 0 3 4  
102 4 1 0 3 4  

1064 1064

10838 111

1 2 5 4 1 2 5 4  

106 4  1 0 6 4

1 0 7 4 1 0 7 4

9 8 4 1 0 0 4  
120 1234  
96 100
70 75

112 1154
91 9 3 4

674 7 1 4

1184120
1 1 3 4 1 1 3 4
114 1144

108 1084

96 .97

i b o ”  ib o

118 118

i ‘0 1 4  i o 2 4

9 7 4 1 0 0 4  

i ’0 5 4  ib o ’ 4

1 15 4 1 1 7
111 41 12
9 8 4 1 0 1 4

1 1 1 4 1 1 3 4
1 1 1 4 1 1 1 4  
1 0 8 4 1 0 8 4  
125 129

MISCELLANEOUS BONDS—Continued on Next Page.

Gas and Electric Eight
Ch G L  cfc C Co S ee P G cfc C Co
Colum bus Gas 1st g 5 s-----1932
Con Gas Co S ee P G cfc C Co
D etroit City Gas g 5 s .........1923
D et Gas Co con 1st g 5 s . . .1918 
E d El 111 Bkn S ee K Co E Lcfc P 
Ed E 111 S ee  X  \r G cfc E  L  H cfc P 
Eq G L X  Y 1st con g 5 s . .1932 
Eq G cfc Fuel S ee  P G cfc C Co 
Gas cfc E lec B erg Co c g  5s. 1949 
Gr Rap G L  Co 1st g 5 s . . .1915 
K C M o Gas Co 1st g 5 s . . .  1922 
K ings Co El L  cfc P g  5 s . ..1937

Purchase money 6s........ 1997
Ed El II Bkn 1st con g 4s 1939 

LacG as L o f  St L 1st g 5 s .e l9 1 9  
M ilwaukee Gas L 1st 4 s ..  1927

J -J

J-J
F-A

M-S

J-D
F-A
A -0

107 .........

97 98 

114 .........

97 Xfar’ 03 
104 May’02

117 D e c ’ 02

61 4  Oct ’01 
1074 D e c ’00

—

96 99

..................... — .....................
A-O • • • •

A-O ......... 122 125 M ar’03 120 i-25
J-J .........  9 6 4 96 4XIar*03 9 6 4  96 4
Q-F 106 Sale 105 106 4 lu5 1 0 8 4
M-N ..................... 95 J ’l y ’02 . . . .

Gas and Electric Light
N ew ark Cons Gas con g 5s 1948 
X Y G E L H c f c P g  5 s ...1948  

Purchase m oney g  4s. ..1949  
Ed El 111 1st con v  g 5 s .. 1910

is t  consol gold 5s......... 1995
XY^&QEl LcfcP 1st con g 5sl930  
Paterson cfc P G cfc E g 5s. 1949 
Peo Gas cfc C 1st gu g 6 s . .1904

2d guar gold 6s................. 1904
1st con gold 6s...................1943
R efunding gold 5s........... 1947
Ch G-Lcfc Cke l s t g u g 5 s  1937 
Con G C ool Ch 1st gu g 5 s . ’36 
Eq G cfc F Ch 1st gu g 6s. 1905 
Mu Fuel Gas 1st gn g 5s. 1947 

Syracuse L igatin g  ls t  g  5 s . ’51 
Trenton G cfc El 1st g  5 s .. 1949 
Utica E L <fc P l s t s  f g 5s. 1950

J-D I
J -D 107 Sale 107 107 40 l i ’07  i ’12
F-A 92 Sal*' 9 0 34  9 2 4 33 1 9 0 4  97 4

M - S 104 ......... 104 A p r  *03 .... 104 107
J -J 1 1 8 4 ......... 119 J a n ’03 119 119
F-A ......... 105 104 Xlar’03 104 1 0 /4
M-S
M-N 1 0 2 \ M a r ’03 1 0 2 4  103 4
J -D * 102 ......... 102 4  Xfar’ 03 102 102 4
A-0 125 4  Jan ’03 124 1 2 5 4
M-S ......... 107 105 4  A p r ’03 105 1 0 7 4
J -J 107 Sale 1064 107 i 1064 108
J-D * .........103 107 Xlar’ 03 107 108 4
J -J 102 ......... 103 4 Xlar’ 03 |102 103 4
M-N * ......... 105 105 F e b ’03 — 104 105

M - S
. . . . . .  ....................

i b * y  " F e b ’01
. . . . .....................

J -J
* N o price Friday; latest bid and asked this week, a Due Jan b Due Feb ((Due Apr gDueXiay A D u eJ 'ly  (c Due Aug 0 Due Oct q Due Dec sOptionsal©
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BONDS
N. V. STOCK E X C H A N G E  

W eek ending  a p r ii . 10
Louisv A  N ashy—( C o n t in u e d j  

Pensacola I)iv  gold O s...1920
Sf L Div 1st gold 6 s ........ 1921

2d gold 3s........................ 1980
R ender Bdge 1st s fgG s . 1931 
K entucky Cent gold 4 s . .1987 
LA N ifc M A M 1st g 4 Hz* 194ft 
LA? N-South M Joint Is.l9 ft2  
N Fla A  H 1st gu g 5 s . . .  1937 
Pens A? A ll 1st gu g O s.. 1921 
8  A? N A la  con  gu g 5 a ..1930

Sink tund gold Os..........1910
ii A  Jed  Bdgo Co gu g 4 s . . 1945 
L  N A  A- i ’ ll S ee C  I <te L 
|\ 1 ahon Coal S ee  L S A M s  
1*1 anhattau Ky con so l4s . 1990

R egistered ..................1990
M etropol El 1st g 6 s___ 1908

Man S IV Coloniz g 5 s ___1934
M cK ’pt B \r See N Y Cent 
M etropolitan El See Man liv  
Mex Cent consol gold 4 s ..  1911 

1st consol incom e g 3 s .a l9 3 9  
2d consol incom e g 3 s ..a  1939
Equip A’ coll gold 5 s ....... 1917

2d sen es  gold 5 s ...........1919
Coll tr g 4*2* 1st S er___1907

M ex In tern a l 1st con g 4s. 1977
Stamped guaranteed___1977

M ex N orth 1st gold Os___1910
M ich Cent See N Y  Cent 
M id o fN J  S ee  Erie 
Mil L S A  \V S ee  Chic A  S  \V 
Mil A  Mad S ee  C hic A  N  W  
M il A  N orth  S ee  Ch M A  St P 
Minn A  St L 1st gold 7 s .. 1927

Iow a Ex 1st gold 7 s ........1909
Paoitlc Ex 1st gold 6 s . . .  1921 
South W est Kx 1st g 7s. 1910
1st consol gold 58.............1934
1st and refund gold  4s. .1949 

Minn A; St L gu S ee  B  C R A  N 
M iSc P 1 st 5s stpd 4s int gu 1930 
M S S M A  A 1st g 4 nit gu 1920 
M Si P i t S S M  con g4  int gu ’ 38 
M inn Un S ee  s t  l* M <feM 
Mo Kan A  Tex 1st g 4s. ..1990

2d gold 4 s ..........................</1990
1st ext gold 5s................... 1944
St L D iv  1st ret g 4 s . ...20 01  
Dal &  W a 1st gu g 5 8 ... 1940 
K a n C & P a c  1st g 4s. ..1990  
M K A' T  of T  1st gu g 5s .1942 
Sher Sh A- So 1st gu g 5s. 1943 
T ebo &  N eosho 1st 7 s . . .  1903

Mo K &  E 1st gu g 5 s ....... 1942
M issouri Pacific 3d 7 s ....... 1900

1st consol gold Os..............1920
T rust gold 5s stam ped.a l917

R e g is te re d .................. a l9 1 7
1st coll gold 5 s ...................1920
C ent B r R y 1st gu g 4s. 1919 
L eroy  A: C V A L is t  g 5 s  1920 
Pae it o f M o 1st ex g 4s. 1938 

2d extended gold 5 s . ..1938  
fct L Ir M 4  Sgeu con  g 5s 1931 

Gen con  stamp gtd g 5s 1931 
"Unitied &  ref gold 4 s ..  1929 

V erd i V 1 A  W  1st g 5s. 1920 
M ob A  Birm  prior lien g  5s 1945

M ortgage gold 4 s ..............1945
M ob Jack & K C 1st g 5s. 1946 
M ob A  Ohio new gold 68..1927 

1st extension gold 6 s ..A 1927
G eneral gold 4 s ................. 1938
M ontgom  D iv 1st g  5 s . .1947 
8 t L &  Cairo coll g  4 s . .e l930

Guaranteed g 4 s ........... 1931
M A  O coll 4s S ee  Southern 

M ohaw k A; Mai S e e N  Y C A  H 
M onongahela R iv  S ee  B As O 
M ont Cent S ee  St P  M A  M 
M organ ’ s La &  T  S ee  8 P Co 
M orris A  Essex S ee  Del L et W  
X ]  ash Chat A  St L 1st 7s. 1913
X i  1st consol gold 5 s ......... 1928

Jasper Branch 1st g  6 s .. 1923 
M cM  M W  A: A l 1st 6 s .. 1917 
T  As P  Branch 1st 6 s . . . .  1917 

Nasli Flor As Shef S ee  L  As N 
N at of M ex prior lien 4Hz8.1926

1st consol 4 s .......................1951
N ew  H A  1) S ee  N  Y  N  II A  H 
N  J June HR S ee  N Y  Cent 
N ew  As Ciu Bdge S ee  Penn Co 
N O As N E prior lien g 6 s p l9 1 5  
N i  B kln  A  Alan B ch  S ee  L 1 
N  Y  Cent As R  R iv  g  3*28.1997

R egistered .......................1997
D ebenture 5s o K .. 1884-1904

R egistered ........... 1884-1904
R egist deb 5s o f. ..1889-1904
D ebenture g 4 s___1890-1905

R egistered ........... 1890-190
Debt certs  ex t g 4 s ......... 1905

R egistered .......................1905
Lake Shore coll g 3*28 . . .  1998

R egistered .......................1998
M ich  Cent coll g  3 Has___1998

Beech Creek 1st gu g  4s. 1936
R egistered .......................1936
2d gu  gold 5 s ................. 1936

B eech Or E xt 1st g 3 Hzs 51951 
Cart A  A d 1st gu g 4 s . . .  1981 
Clearf B it Coal 1st a f 4s. 1940 
G o u v A  O s w e ls tg u  g 5 s  1942 
Moll A  M ai 1st gu g  4 s . .1991 

Incom e 5 s ........................ 1992

P r ic e W eek* 8
*

T h u r s d a y R a n g e  o r 0 c£ -8 A p r i l  9 L a st S a fe cc ^

H id  A s k L ow  H ig h A  0

A O
A O
J -J
J-D

J -J
Ply
P lyA -1 > 
A-O 
F A
\r-s 
M S 
J D

J -J
A O
J-J
J-J
J -J

J -J
A-O

A -0

J -J
J -J
M-S
M-S
M-S
J-D
J -l)
M-N
M-N
F-A
F-A
F-A
F-A
J -J
J -J
J -J
A-O
J-D
J-J
J-D
M-S
Sep

122

♦ ................100
108 Hi.......

91 Sale

iio«iIIIII

101 Hi Sale
110  '  i i o ‘«i

77 77 Hi
25*4 Sale 
17 Sale

94*4 Salt

116*8 M ar’02 
12 5 A ug*02
75 J ’no’02

113 N ov ’99
100 lo o
110V M ar’02

90 V 91
113 M ar’03
11 1*8 M ar’03
lift D e c ’01
110 M ar’03
100 M ar’01

101*2 1 01 7s
103 7a D e c ’02
111 111

77 V 77*.i
2**2 2 6 Hz
17 17*4

94 Hz 94*4 
90*8 J ’ly ’OJ

145

122 .........
119 .........
117 118Hz

* 99 Hi 101

105 May’OO

144 Hz 144 Ha 
116*4 F eb ’03 
129*4 Aug’02 
121 Jan’02 
117*4. 117*1
98 98 Hl

1

19

85

8
270

33

18

98®a Sale
80*4 Sale 

102 Hi Sale

86 ........
102 Hi 103 Hs

.........108 Hi
111 112*o

* 1 2 0 * 4 ............
*103*4 104

103 Hz 104 
.........  91

......... 105
112 ......
110 H2 Sale

103
98

N ov ’01 
A p r ’01

98*8 99*4
SO 80 Hz

102 102 Hi
86 Oct ’02 

106 S e p ’02 
88 88

105HzMar’03 
105 Hz J ’ ly ’02

10S A p r ’03 
111 Alar’03 
120 Alar’03 
103*4 104

87 Sale 

i"i2H-

103 Hz 103*4 
90*4 A p r ’03 

100 Mav’01 
102 Hz Alar’ 03 
112 A p r ’ 03 
1 lo  Hz i l l  
112 H: D e c ’02 

87 88 Hz

93
124 Sale 
..........124

114*2

......... 124
112 Hz Sale

110*4 J ’ ly ’00  
93 A p r ’02 

102 J ’l y ’ 02
124 124
125 Hz Jan ’03 

9 3 Hz Alar’ 03
114 M ar’03 

93 F e b ’03 
101Ha J ’ne ’02

101

j 123 Hz M ar’03 
1112 112*2 
113 D e c ’99 
116 J ’l y ’02 
111 D e c ’ 99

101 102 
7 4 *8 Sale

*110*2

101*4
101

1OO70

100*8

90
92*4 

Sale 
90 Hz

10 1 *8
73*4

101*6 
74 Hz

102 Hz 
102 
101 
102*6 
109 Hz 
106*8 
99

100*8 
99 Hz 
91 Ha
90
91 
91

107 Hz 
'106

M ar’03 
M ar’03 
Alar’O: 
N ov ’02 
Sep '97 
Jan ’ 03 
D ec *02 
Jan ’03 
N ov ’02 

92*6 
90

M ar’03 
Jan ’03 
Atar’ 03 
J ’ue’98

56
8
5

38

44

” 9

15

25
121

20
16

95 A p r ’0 2 __

107*2 J ’ ly ’Oo 
110*4 D e c ’011

R a n g e  
S in ce  

J a n u a r y  1

L ow  H ig h

98*6 100

89*4 91 
113 114V
110°8 113

iio" iYi'*

101*2 104 Hz 

'169*12 i i i ”

76
25
16

78 Hz 
28V  
18*4

94 97

144 Hz 145*8 
116*4 116*4

117 *4 120*6 
98 103*4

97Hz 100 V 
80 85

102 104*o

87 Hz 90 
102 105Hz

107 H2 111 
109 Hz 111 
120 122 
102*4 107*8
103 107 Hz
89 94 Hz

102 Hz 105 *4 
112 113
110Hz 115

87 91Hz

124 127 Hz
125Hz 125 Hz 

93*2 97Hz 
111 115*2
93 93

123 123*8
112 115

100 *2 101 Hz 
73 77*4

102 Hz 104 
102 105*4
101 1037e

10058 100*6

10 OV Y 66K

89*4 94 V 
89 78 91 
91 92 78
91 91

107 *4 107 Hz

HON I)

W eek Ending  A p r il  10
N Y  Cent A  H R—(C o n t in u e d )

N Y A  Pu 1 nt coil gu g 4m 1993 
N or A  M ont 1st gu g  58.1916 
W est Shore 1st 4 h g u . ..2361

R egistered ...................... 2 3 6 1| J
Lake Shore consol 2d 7». 1903

R egistered .......................1903
Gold 3 Hz*...........................1997

R egistered ................... 1997
I)et Mon A  T o l 1st 7s. 1906 
Ka A A  G R 1st gu c 58.1938 
Alalion C’ l lU i 1st 5 s . .1934 

Pitts M cK  A  Y  1st gu Gs.1932
2d gu a rd s ........................ 1934
M cK ees A  B V  1st g Gs 1918 

AIicli Cent 1st consol 6s. 1909
5 s ........................................ 1931

R egistered ................... 1931
4 s ........................................ 1940

R egistered ................... 1940
J L A  S 1st g 3Hz«............ 1951
Bat C A  Stur 1st gu g 3s. 1989

R egistered ......................2000
N Y A  N orth 1st g  5s. ..1927  
l i  W  A  O con 1st ext 5s. h 1922 
Oswe A  R 2d gu g  5 a ...e l9 1 5  
li W  A O T  R 1st gu g 5s. 1918 
U tica A  Blk R iv  gu g 4s. 1922 

N Y C hic A  St L 1st g  48.1937
R egistered ..........................1937

X  Y  A  G reenw  Lake S ee Erie 
X  Y A  lia r  S ee  N Y C A  Hud 
N Y Lack A  W  S ee  I> L A  W  
NT Y L E A  W  S ee  Erie 
N Y A  Long B r S ee  Cent o f N J 
X  Y A  N  E S ee  X  Y N H A  H 
N Y N H  & Har 1 s t re g 4 s .l9 0 3

C onvert deb certs  $1 ,000 .......
Small certs  $100 ....................

H ousatom e R con g 5 s .. 1937 
N H A  D erby con g 5 s .. 1918
X  Y A  N  E 1st 7s........... 1905

1st 6 s ................................. 1905
N Y A  N orth  S ee  N Y C A  H 
N Y O  A  W r e l  1st g 4 s . .7 1 9 9 2

R egis $5,000 o n ly ......... Vyl992
N Y A  P ut S ee  N  Y C A  H 
N Y  A  li B S ee  L on g Island 
N Y  S A  W  S ee  Erie 
N  \T T ex  A  M S ee  So Pac Co
N or A  South 1st g 5 s ......... 1941
N orf A  W est gen g  6 s ....... 1931

Im provem ’t A  ext g  6 s . .  1934
N ew  R iver 1st g  6 s ....... 1932
N  A  W  R y  1st con g 4s. 1996

R egistered .......................1996
Pocah  C A  C loint 4 s ..  1941

C C A  T  1st gu  g 5 s ......... 1922
Scio V A N  E l  st gu g 4s 1989 

N orth Illinois S ee  Chi A  N  W 
N orth Ohio S ee  L  Erie A  W  
N or P ac—P rior lien g  4 s . . 1997

R egistered .......................1997
General lien gold 3 s___ o2047

R e g iste re d ................... a2047
C B A Q c o i l t r 4 s  6’e eG tN o r
St Paul-D ul D iv  g  4 s___ 1996

R egistered ......................1996
St P  A  N  P  gen g 6 s ___1923

R egistered  certitic ’s . . l9 2 3  
St Paul A  D ul 1st 5s. ...1 9 3 1

2d 5 s ..................................1917
1st consol gold 4 s ......... 1968

W ash  Cent 1st g 4 s ......... 1948
N or Pac T er Co 1st g  6 s . .1933 
N or R y Cal S ee  So Pac 
N or W is S ee  St P M A  O 
N or A  M ont S ee  N  Y  Cent
O Ind A  W  S ee  C C C A  St L 

luo liiv e r  IiR  1st g 5s. 1936
General gold 5 s ................. 1937

Ore A  Cal S ee  So Pac Co 
Ore R R  A  N av S ee  Un Pac 
Ore Short Line S ee  Un Pac 
O sw ego A  Rome S ee  N Y  C 
O C F A  St P  S ee C  A  X  W
Pac Coast Co 1st g  5 s___1946

ac o f M issouri S ee M o Pac 
Panama 1st s fund g4 H zs..l917 

Sink fund subsidy g  6 s . .  1910
Penn Co gu  1st g  4 *2 « ........ 1921

R egistered .......................... 1921
Guar 3 *28 co ll trust reg.1937 
G u a r3 *2Scoll tr ser B ...1 9 4 1  
C S t  L A P  1st con g 5 s .1932

R egistered .......................1932
Cl A  P gen gu g 4 Hzs ser A . ’42

Series B ............................1942
Scries C 3 Hzs................... 1948
S en es D 3Hzs................... 1950

E rie A  P itts  g u g  3 Hzs B .1940 
S en es C ............................ 1940

S en es  B gu ar................ 1942 j
Series C gu ar................ 1
Series D 4s gu ar...........1
Series E 3*2 guar g ___1

P itts Ft W  A  C 1st 7s. ..1
2d 7 s ................................... 19121
3d 7 s ............................... A1912

Penn R R  1st real est g 4 s .l
Consol sterling g 6 s ........1905
C onvertib le g  3 V s............1

Consol gold 5s.

-d P r ic e
T h u r s d a y  I 
A p r i l  y

W eek 's  
R a n g e  o r  
J.ant S a te

4

^ y
R a n g e  
S in ce  

J a n u a r y  1

H id A  s i l.o w  H ig h No\ L ow  H ig h
C A 105 Oct *02
F-A

.....................
. . .  J

A O .................... 105 Hz N ov ’o i . . . . . .  . . . . . .
a . 0
J - J •109 110 109 ] 09 Hz 23 109 111*4
J -J 109 Sale 109 109*2 15 109 111*2
J D 102 *4......... 103 J a n ’03 102*4 103
J D •*•••• . . . . . . 102*4 Jan ’03 . . . . 102*4 102*4
J -I) •......... 101 in L M ar ’03 . . . .  1101 105*2
J I* . . . . . .  . . . . . . 10ft Jan *03 . . . . 105 105
F-A
j . j

114 F e b ’02 . . . .

DM J a i l ’03 124 124.1 J 
.1 - J . . . . . .  . . . . . . 139 J a n ’03 139 139

T . .1 . . .J
M S U O V ......... 112 V M ar’03 1 12*8112*8
M-S 120 ......... 1 23 Hz M ar‘03 123 *2 125 Hz
Q M 127 J ’ue’02 . . . . . .  . . . . . .
1. 1 l l o  Lee ‘01
J-J
M-S

106**» N ov ’OO

J D
KA V ..................... 1 1578 May’00

. . . . .....................
M-N
a n 1 10 Hz D e c ’02 *___1
A-O 117*8-------- 121*8 M ar’03 121*4 122*4
F-A
M.V

113*4 Jan ’ 02 .....................

J -J 107;V F e b ’03 . . .  .1 107V 107 4
A O 102 Hz Sale 102*2 102*2 11 102 Hz 19ft
A-O 103*4 M ar‘03 102 103V

1. n 100 D e c ’01
A-O 206 A p r ’03 . . . . 1206 221

218 * e b ’Oo . . . . 218 218
M-N 128*4......... 128*4 128*4 1 128*4 131Hz
I T 102*4 111 Jan  '00
u 101 *2.. 106*4 M ar’02

M-S 99 Ts Sale 99 100 28 99 103*2
M-S 100*8 M ar’03 . . . . 100*8 100*8

M-N * ......... 115Hz 114 F e b ’03 114 115*4
M-N 133 M ar’03 . . . . 133 133
F-A *_____ i29 128 A p r ’03 . . . . 128 128
A-O 132 *4 Jan ’03 . . . . 132 132*4
A-O 98 Sale 97 7e 98 24 97*4 I0 1 7b
A O •••••• 100 Hz Jan ’ 02 . . . .
J-D 91 Sale 90*4 91 40 90 93*8
.1 . T 107 Hz J ’ l y ’ 01
M-N 10 0  101 10L 101 43 100  1 0 i

Q- J 102 Hz Sale 101*4 102 7e 48 101V 104
Q- J 102*4 102*8 v« 100 103*8
Q-F 72 Sale 71*4 72 V 135 71 Hz 7 3 78
Q-F * 71*4 ......... 70 Hz M!ar’03 — 70*4 72*4

J-D 102 *2 M ay’02
r . n
F-A 126 126 i 125 i*27
Q-F 132 J ’ l y ’99 . . . .
F-A  
a .n ..................... 110 O c t ’02
J-D 96*2 M ar’03 . . . . 96 Hz 98
O-M * .........  92 *• 94 *- Feb 02
J-J 115*4......... 115 Hz M ar*03 . . . . 115*4 116

J -D ......... TJ4X, 114 D e c ’02
A-O 108Hz J ’ly  ’02

J -D 108 ........ 107 Hz M ar’03 107 111

A-O 100*2105 L02 M ar’03 102 102
M-N lo o 102 A p r ’02
J -J * 107*4 108 *2 107*4 108 H? 3 107*4 i  10
J -J 106 M ar’03 . . . . 106 109*2
M-S 102 N ov ’98

96 M ar’03 . . . . 96 97
A-C 122*4 F e b ’03 . . . . 122*4 123
Y-O
J-J 121 Oct ’00 . . . . 114 Hz 114 Hz
Y-O
M-N
F-A
J -J 102 N ov ’OO
J - J

j j  - j
\ o .. I l l L14 V Jan ’03
A-O ..........I l l 112 M ar’03 112 112
M. N 116*2 Feb *01
M-N . 105 LOO *4 N ov*02
F-A 96 Jan ’05 ; ; ; ; ’96 96
.J - J 127*8 Oct ’02
J -J 128 ~ Jan ’03 \V2S 128
A-O J 30 A p r ’01
M-N i ’05  ......... 104 104 1 104 104
J - J
M N 97*4 -Sale 96*4 97 32, 96*8 107*8

.M-S .................... ........................

M lS C 'E IJ iA iN E O l’S  B O N D S —C on tin u ed  011 Next 1’ asri*

I I ™  96 V 100*2 A p r ’02 
LOO Hz Oct ’00 
109 Oct ’ 99

— .....................

.....................

114 N ov ’02

113*4 Oct ’01

110 A p r ’03 
10378 A p r ’ 03 
109 M ar’03

—

. . . . 109 110 
103 105 
109 109

103*4.........

55 N ov ’OO 
110*2 A u g ’02......... 112 — .....................

T e le g ra p h  and T e le p h o n e
Am  Telep  A  T el coll tr 4s 1929 J - J 
Comm Cable Co 1st g 4 s . .2397 Q- J

R egistered......................... 2397 Q- J
Erie T  A  T col tr g s L 5 s .. 1926 J - J
Met T  A  T 1st s l g  5 s ....... 1918 M-N
M ut U11 T el Co S ee  W est 11 Un 
N V A  N J Tel gen g 5 s .. 1920 M-N 
N o W estn Teleg S ee W est U 11 
W est Union col tr cur 5s. 1938 J-J 

Fd and real est g  4*2S-..1950 M-N 
M ut Un Tel s fund 6 s ...1911 M-N 
N orthw estern  Tel 7s___ 1904 J - J

C o a l and Iron  
Cah Coal Min S ee  T  C 1 A  li 
Cleart B it Coal s e e  N Y C A  H 
Col C A  I D ev Co gu g 5s. 1909 J - J 
Col Fuel Co geu gold 6 s ...1919  M-N

C o a l and  Iron
Col F A  J Co gen s f g  5 s ..

C onvertib le  deb g  5 s___
Gr R iv  Coal A  C 1st g  6 s .. 
Jett A  Clear C A  I 1st g 5 s .

2d gold 5 s ...........................
Kan A  H C A  C 1 st s t g 5s. 
Pleas Yal Coal 1st g  s 1 5s. 
liocli A  Pit C A  I pur 111 5s. 
Tenn Coal T  D iv lst.gG s.a  

B irm  D iv 1st consol 6 s .. 
Cah C M Co 1st gu g 6s. 
De Bar C A  1 Co gu g 6s. 

Va Iron Coal A  C 1st g  5s. 
Wli L E A  P C Co 1st g 5s.

19431F 
1911 F 
1919 A 
1926 J 
1926 J 
1951IJ 
1928 J 
1946 M 
1917! A

1922 J 
1910 F 
1949 M 
1919 J

Manufacturing A  Industrial
Araer B icycle s f deben 5s 1919 
Am Cot Oil ext 4 *2$........... 1915

M-S
Q-F

102H :.........
83 Sale

102
82

115
107

A p r ’03
8 3 *4 176

102 
, 81*i

105
96*4

M ay’97 
M ay’97 

4 F e b ’02 
Oct ’00

: : : :
.........

1 0 6 *
105..................... .........

102  ......... 107 M ar’03 106 *2 107*4
107 ......... 108 M ar’03 105*8 108

105 F eb ’0 0 ___
101  102 101* M ar’03 LOL 102

77 77 10 77 81
32 Jan ’00

34 F e b ’03 34 42Hj
9 6 V 99 99 M ar’03 . . . . 99 101

No price Friday; latest bid and asked this week, a Due Jan b Due Feb g Due May ^ D u e J ’ne /i Due J'ly p  Due Nov 5 Option sale.
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BO X D S
X . Y . STO CK E X C H A N G E  

W kkk Ending  A p r il  10

P r ic e  
T h u r s d a y  
A p r i l  9

W eek 's  
M a n g e o r  
L a st S a le B

on
d

s
S

ol
d M an ge  

S in ce  
J a n u a r y  1

BONDS*
X . Y. STOCK E X C H A N G E  

W eek  E nding A p r il  10

c•C -o
7̂  £ ** -

P r ic e  
T h u r s d a y  
A p r i l  9

W eek 's  | 
M a n ge o r  
L a s t  S a le

i J M a n g e  
S in ce  

Janu art/  1

Penn l i l i — (C o n tin u e d  j B ia A S k L ow  H ig h o L o w  H ig h Southern Pac Co— ( C o n tin u ed  j B id A S h. L o w  HiaJil iVo 1L o v ) H i g h
Consol gold 4 s .................. 1943 M-N' T. 1 1 1 0 *o 111% M ar’03 110  1 1 1 %
A ll eg V al gen gu g 4 s . . .  194- M- b 102 N ov ’97 Consol g  6s mT, ?mar 1 91 2] a .n 108 111 M ar’03] 111  112
Cl <fe^Mar 1st gu g 4 % s.. 1935 
D K K R &  B ge 1 st gu 4s g _ ’ 3 P

M-N 
F-A ......... ......... 1 1 2 % M ar’OO Gen gold 4s int g u a r.. 1921 A-OM V

90 92 91 92 51 91 94*8
G r K &  I ex 1st gu g 4 %s 1941 J - J 111 D e c ’ 02 M organ ’s La 6c T  1st is .1918 A-O ......... 130 N ov ’0*2
Sun A Lew is 1st g  4 s . . .  1936 J - J 1st gold 6s 1920 Tf ..« *127% 122 Sen JO j
U X  J R R  6c Can gen 4s. 1944 ■VI- S *1 1 0 117 May’00 X  Y T 6r. M ex gu 1st 4-S.1912 A-<>Pensacola &  A tl S ee L  A X  ash N o of Cal 1st gu g 6s __1907 J - J

Peo 6c East See C C C 6c St 1. Guaranteed go ld5s ...1 9 3 8 Y-O 115 113 Jan 0]
Peo 6c Pek  U n 1st g 6s ___ 1921 Q-F 126% 126 F e b ’03 126 127 Ore & Cal 1st guar g 5s. 1927 J -J 105% Xov'01

2d gold  4 %s......................51921 M-N 101  Oct ’ 00 S A 6r. \ Pass 1 sT gu g 4s 1 043 J - J 83 Sale lb ; s ‘2 86  %
Pere M arq—F 6c P  M g  6 s. 1920 A-O 119*2 121*2 J a n ’03 1 2 1 *2121 *2 So P 01 A l g u l s t  £ 68__ C1901 J -J 110% Sale 110*4 110% 1 110*4 110*41st consol gold 5s......... 193 rvs-x 110 Ha M ar’03 110*2 111 1 st guar g 6 s c l 910 J -J i i l % m i . ? 111  111 %

Bt H uron D iv 1 s tg  5s. 1939 A-O ■k 111 111*2  111*2 2 111*2 113 S P of Oal 1st g 6 s ...1 9 0 5 A-O 103 J03 103 1 103 105%
S agT u s 6c H 1st gu g 4 s .1931 F-A 1st o1 6s series B __1905 V O 103% lo b  D e c ’01

Pine Creek reg guar 6s . . .  1932 J-D 137 N ov ’97 1 s t g 6 s series 0  6a I) ..1906 v o 105% 105% 1**5% l 116 5 % 105%
Pitts Cin &  St L See Penn Co 1st gOs series E 6c F ...1 9 1 2 A-O 116% 119% Feb  03 119% 119%
Pitts C iev 6c T ol 1st g  6 s . .  1922 A-O 107*2 Oct ’98 1st gold 6 s ..1912 A-O 119 M ar’03 119 119%
P itts Ft W  6c Cli S ee  Penn Co 1st con guar g  5s ___ 1937 M-N 107 N ov ’OO
P itts J unc 1st gold 6 s ........1922 J -J 120 Oct ’01 Stamped 1905-.. 1937 M-N 109% 110 M ar 03 109 % HO
P itts 6c L Erie 2d g 5 s .. .a l9 2 S A-O 112*2  D e c ’ 02 S P ac of X  M ex 1 st g  6 s .1911 J-J * 11 0 112 D e c ’O- —
Pitts M cK ees 6c Y s e e  X  Y’  Cen S P  Coast 1 st gu g 4 s___ 1937 J- J
P itts Sh &  L E  1st g  5 s . ..1940 A-O 117 119 X ‘ov ’02 T ex 6c X  0  1st 7s .1905 F-A 108 May’ o:

1st consol gold 5s.............1943 J -J 98 J ’ l y ’ 97 Sabine D iv ifit g 6 R 1912 M-S 111% Oct ’ 0*2
P itts 6c W est 1st g 4 s ........1917 J -J 100*2 100% M ar’03 100*4 io o % Con gold 5s__ ____ 1943 J - J 108% J ’l y ’01

J P M 6c Co certfs .................... 100*4 F e b ’03 100*4 100*4 T . .1 115 Sale 115 115% 63 115 118%
Pitts Y 6c A sh  1st con 5s. 1927 Al-N 120*2  D e c ’ 02 Registered . __1994 .T- J 117 F eb O . 116 117
U  eading Co gen g  4 s ........1997 J-J 96 Hi Sale 96*2 97 79 95*2 98*2 M ob 6c Olno coil tr g 4 s .. 1938 M-S 94 Sale 94 94 5Ii 93% 97%
XV R egistered ......................199 * J - J 92 A p r ’ 01 1 . T 113 % Jan 02 113 113%

Jersey  Cent coll g  4 s . . .  1951 A-O 92 *2 Sale 92*2 92% 18 92%  96 St Louis d iv  1st g 4 s ___1951 J -J " 97 97% M ar’03 i 97*4 98%R ensselaer 6c bar S ee 1> 6c 11 Ala Oen R 1 st g fis .1918 _T_ .1 120 M ar’Ol
R ich 6c Dan S ee  South R y A ti 6c Danv 1st g  4 s ........1948 J -J 94% 95 D e c ’ 02 . . .
R ich  6c M eek S ee Southern Atl 6r. Ysd 1st u guar 4s 1949 A-OR io Gr W est 1st g 4 s ......... 1939 J -J 96 Sale 94 96 25 94 98% Col 6c G reenv 1 fit 6 s .1916 J-J 120  Sep ’02

Consol and col trust 4s .1949 A-O 90 8 8  88*2 24 8 8  92 E T V a & G a  D iv  g 5 s . . 1930 J -J 115% 115% 115% 2 ‘115 115%
U tah Cent 1st gu g 4 s .a l9 1  < A-O 97 J a n ’02 Con 1st gold 5s 1956 M-N 1 1 7% bale 117% 117% 49 117% 11 9*4

R io Gr June 1st gu g 5 s . . .  1939 J-D 110*2 F e b ’03 ___ 1 1 0 % 1 1 2 % E Ten reor lien g 5 s ....... 1938 M- S * 113% 114 J a n ’03 -----1!H 4  115%
R io gr So 1st goid 4 s ......... 194i J -J * 81 80*2 J ’ l y ’ 02 Ga Pan Ry 1 st g  6 s 1922 J - J 1 2 1 % 122 M ar’03 122 1*24

Guaranteed........................194' - J -J 92 M ar’03 92 92 T . .1 124% F e b ’03 |l23 1 °4  %
R och  6c P itts S ee  B  R 6c P R ich  6c Dan con  g 6s ___1915 J-J 117 118 117 M ar’03 116*4 117%Rom e W at 6c Og S ee  X  Y Cent Equip sink fund g 5s 1909 M-S 99 101*4 .J’ ly *00
Rutland 1st con  g 4 % s___ 1941 J -J Deb 5s stampe.i ___ 1927 A-O 108% 109% A p r ‘03 109 111%

Rut-Canad 1st gu  g  4 %s. 1942 J -J 1 0 1 % X o v ’01 Rich 6c M eek 1 st ^ 4s 194b M-N ^ep ’ 02
^ a g  Tus 6c H S ee  Pere Marq So Car 6c Ga 1st g 5 s . ...1 9 1 9 M-N 107 107 107 i 106 107%
O a lt LaKe C 1st g s f 6 s ..1913 J-J V irginia M id ser C 6s__1916 ,VI- S 114 123 F e b ’ 02
St Jo 6c G r Isi 1st g 3-4S..1947 J-J 87 M ar’03 87 94 Series I) 4 - 5 s __ __1921 M- s *1 1 0 112  F e b ’03 112  1 12
St Law  6c A diron  l s t g  5 s .1990 J -J * 87 beries E 5s......................1926 M-S 111 115 J a n ’03 115 115

2d gold 6s ........................... 1991 A-O General 5a t __1936 M-N 116 F e b ’03 115% 116*8
St L  6c Cairo S ee  M ob 6c Ohio Guar stam ped........... 1936 M-N 116 D e c ’ 01 93 93
St L 6c iron  M ount S ee M P VY O 6r. W  1 st cy  gn 4s 1924 F-A A 93 93 F e b ’03
S t L  K  C & X  S ee Wabasli W est X  C 1st con  g  6 s ..1914 J -J 115*4 115 % M ar*03 i l o  115%
St L M B r S ee  T R R  A  of St L S & N  A la  S ee  E 6c X
St L 6c S Fran 2d g  6 s Cl B  1900 M-N 106 10578 M ar’03 105% 106 Spok Falls 6c X o r  1 st g Os. 1939 J -J 123 117 J ’ ly *00

2d gold  6 s Class C........... 1900 M-N 106 105% M ar’03 105% 105% btat Is l R y 1st gu  g 4 % s ..l9 4 3 J-D 104 % Sep ’02
G eneral gold 6 s ................ 1931 J-J i'27% 129 F e b ’03 127*2 129 bunb 6c Lew  S ee  Penn R li
G eneral gold 5s.................1931 J -J 110 Sale 1 1 0  110 3 110 114% Syra B ing 6c X  Y S ee  1) L &  W
St L 6c S F R R  cons g 4 s .. ’96 J -J 95*2 Jan ’ 03 95*2 95*2 r C ebo 6c X  S ee  M K 6c T

Southw  D iv  l s t g  5 s ..1947 A-O 100  J a n ’02 A er A  of bt L  1st g 4 *os..l9 39 A-O 112% F e b ’03 112  1 1 2 %
R efu n din g  g  4 s . . . ....... 1951 J -J 87 Sale 86*2 87 391 ^5% 91% 1 st e.on gold 5ft 1894-1944 F-A *117 117 117 i 117 118

K  C Ft S A M  con  g 6 s . .  192:: M-N 124 M a r  03 124 124 St L  M B ge T er gu g 5s. 1930 A-O 114 117% M ar’03 117% 117%
K  C F t S A M  R y ref g  4s 193;- A-O • _ a • m m 85*2 85 85% 10 85 88*2 T ex 6c X  0  S ee bo Pac Co

R egistered ......................1936 A-O Tex 6c Pac E D iv l s t g  6 s . .  1905 M-S 1 01% Sep ’ 0*2
St Louis So S ee  Illinois Cent 1st gold 5 s . . . . . . . .............2000 J-D L15 % 1*5% 115% 10 115 117%
St L b W  1st g  4s bd Ctfs.1989 M-N 95*2 96 94*2 9534 53 94*2 97*2 9d gold inc 5s . ____ ^2000 M ar 99 F e b ’03 99 100

2d g 4s m e bond c t fs ...p l9 S 9 J -J * 79 82 83 ”  M ar’03 83 85*2 T,a D iv B L  1 st g 5s . ..1931 J J 111 J a n ’ o 3 . . . . j i i i  111
Consol gold 4 s .................. 1932 J-D 84 83 M ar’03 S3 86 Tol it  O C 1st g  5s __1935 J -J *112  % 112% M ar’03 . . . . 1 1 1 % 1 1 2 %
G ray’s Ft Ter 1st g u g 5 s  194 < J-D W estern  D iv  1st g  5 s__1935 A-O 113% X o v ’U2 . . . .

St Paul A  Dul S ee  X 'or Pacific General gold 5s................ 1935 J -D 107 F e b ’03 107 107
St Paul M A  Man 2d 6 s . . .  1909 A-O n o 113*2F eb ’03 113*8113% K'an 6r. M 1st gu  g 4 s___ 1990 A-O 90 A p r ’Oo 90 97

1st consol gold 6 s .............1933 J -J 1313s 134*o F e b ’03 134% 135*4 Tol P 6c W  1st gold 4s 1917 J -J 8 8 % 89 *89 12 89 92
R egistered ......................1933 J -J 140 M av’02 Tol St L 6c W  pr lien g 3 % s .l9 2 5 J -J 85 85 *4 85 M ar’03 83% 85%
R educed to  gold 4 % s ..l9 3 3 J -J 107% 111 109 109 1 109 111% 50-vear gold 4 s ................ 1950 A-O 75 Sale 75 76 *4 8 75 80

R eg istered ................. 1933 J -J 116*8 A p r ’01 Tor Ham 6c Butt 1 fit. g 4s h 1 946 J-D 98 9***1 Aug*02
Dakota ext gold 6s ......... 191o M-N 113*2 l l 3 34 113% 3 11334 114 I lis ter  <fc D el 1st con g  5s 1928 J-D lOit 1 1() 110*4  M ar’03 . . . . l i i o  110*4
M ont ext 1st gold 4s___ 193 < J-D 103 M ar’03 102 104 U  n Pac R R  6c 1 gr g  4 s .. 1947 J -J 10 L% Sale 1 01% 1 0 2 % 149, 1 0 1 % 103%R egistered ......................193 1 J-D 106 Mav’01 R e g is te r e d .. . . . .............1947 J -J 102  M ar’u 3 ___ ! 102 103*3
E M inn 1st div 1st g 5s..190b A-U *103% 103*2 103*2 1 103% 105*2 1st lien con vert 4 s ......... 1911 M-N 1 0 1 % Sale 1 0 1 % 102*4 1521, 1 0 1 % 107%

R egistered ......................190b A-O R eg istered ..... ............... 1911 M-N 1 o5*4 Jan ’ 63 ___ 105*4 105*4
N or D iv 1st gold 4 s___194b A-O Ore R v  &  X a v  con g 4s. 1946 J-D 100 bale 100  " 100 29 99 *<> 10 1 %

M inn Union 1st g 6 s ___1922 J -J 128 A p r ’02 Ore Short Line 1st g  6 s ..1922 F-A 123% 124 124 1 123 127%
M ont C 1st gu  g 6 s ......... 1937 J -J M ar’03 134 134% 1st consol g  5 s ...............1946 J -J 112  " bale i l '2 1 1 2 *o 14 111% 114

R egistered ......................1937 J -J 115 A p r ’97 4s 6c participating . . . .1 9 2 7 F-A 92** bale. 92 9*2% 198 91% 98*4
1st guar gold 5 s ........... 1 93 1 J -J 124*o J ’ne’ 02 Utah <fe X o r  1st 7 s ......... 1908 J -J 113% 115 N o v ’02

W ill A  S F 1st gold 5 s .. 193b J-D 125 *2 F eb  *02 Gold 5 s .. . . . . . . . . . . . . . . . 1 9 2 6 J -J 114% A p r ’02
St P A  N or Pac S ee  N or Pac Uni X  J R R  6c C Co S ee Pa R R
St P A  S ’x C ity S^eCSt P M AO Utah Central R io Gr W es
S Fe Pres A  Pli 1st g 5 s . . .1942 M-S 111 A u g ’01 Utah & N orth S ee Un Pacific
S A  A  A  P S ee  So P ac Co U tica 6c B lack R S ee  X  Y  Cent
S F A  X  P 1st sink t g 5s. 1919 J-J 113% D e c ’01 \ ' er Val ] nd 6c W  S ee M o P
Sav F A  W  1st gold 6s ___ 1934 A-O 126 128 Oct ’02 t irginia M id S ee  South Ry

1st gold 5 s ......................... 1934 A-O 113% 123 D e c ’99 Y a  & Soutliw ’ t 1st gu 58.2003 J -J *101 102 102 A p r ’ 03 101 102%
St John 's D iv  1st g 4s. ..1934 J -J 95*4 X o v ’01 \ \ ’ abash 1st gold o s ....... 1939 M-N 116 bale 115*4 116 27 115 118
A la  M id 1st gu gold 5 s .. 192b M-N 112% J a n ’03 11 2% 1 1 2 % >> 2d gold 5s.................. 1939 F-A 104% 106 104 % 106 3 104%1 n
Bruns A  W  1st gu g  4 s .. 193b J-J 87 '  A u g ’01 D ebenture series A ....... 1939 J -J 10 L% F e b Jo3 1 0 1 % 1 0 1 %Sil bp Oca A  G gu g 4 s .. 19 lb J-J 96*2 F e b ’03 95 96% Series B _......................... 1939 J -J 72 71%  73 ;4 1064 70%  84%

Scioto V a i A  X  E S ee  N or A  \V 1st lien equip s fd  g 5 s .. 1921 M-s 104 % D e c ’ 02
Seaboard A ir  Line g 4s ...1 9 5 0 A-O 80% 81 81 81*4 4 81 84% D et &  Cli E xt 1st g 5 s .. 1941 J -J *108% 108% 1 0 8 *o 4 108% 109

Coll tr refund g  5 s ......... 1911 M-N 1 0 2 % 1 0 2 % 1 0 2 % 2 101% 103 % Des M oin D iv  1st g  4 s .. 1939 J-J * 95 97 May’02
Seab A  Roa 1st 5 s ...............1926 J -J 111  ~ 104% F e b ’98 Om D iv 1st g 3% s........... 1941 A-O * 82 85 M ar’03 84 85 %

Car Cent 1st con g 4 s . ..1949 J-J 95 *2 F e b ’03 Tol 6c Cli D iv  1st g 4 s . . .  1941 M-S 98 M ar’02
Sher Slir A  bo S ee  M K A  T St Chas Bridge 1st g 6 s. 1908 A-O 109% M ar’03 108 109%
Sil bp Oca A  G S ee  b av  F A  W W arren  S ee Del Lac 6c W est
Sod Bay A  bo 1st g 5s........1924 J -J 102 J a n ’03 102 102 W ash Cent S ee  X o r  Pac
So Car A  Ga S ee Southern W ash O 6c W  S ee  Southern
So Pac Co—Coil tr g 4 Has.. 1905 J-D 98*2 99 98*2 99 63 98 100 W est X’  1’  6c Pa 1st g  5 s .. 1937 J-J 117%  Sale 117% 117% 5 117*4 118%

G old 4s (Cent Pac co ll). A:1949 J-D 90 Sale 89*2 90 23 8 8  92*8 Gen gold 3-4s....................1943 A-O 97% 99 99 99 3 98% 101%
R e g iste re d .................. A.T949 J-D 95 A p r ’02 Incom e 5 s . . . ..................d 1943 Xov 30 40 M ar’Ol

A  A  X  W  1st gu  g  5s___ 1941 J -J 105 *2 F e b ’03 _____ 105*2105% W est X o  Car S ee  South R y
Cent Pac 1st ref gu g 4s 1949 F-A 9b*4 Sale 98*4 98% 108 98*4 102 W est Shore S ee  X  Y Cent

R egistered ......................1949 F-A 99*4 M ar’03 I 99*4 99*4 W  V a Cent 6c P l s t g  6 s . .  1911 J -J 114^  Jan ’ 02
M ort guar gold 3 Has..4T929 J-D 86*2 87*2 8 6 % 8 6 % 1 ! 84 "" 8 8 % W heel’s  6c L  E  1st g 5 s ...1926 A-O 116% J a n ’03 115 116%

R eg istered ...............A:1929 J-D W heel D iv 1st golu 5.S..1928 J -J 113 Sep ’ o*2
G al H ar A  S A  1st g 6 s . .  1910 F-A *106 110% F e b ’03 110*4 112 E xten 6c Im p gold 5 s . ..1 9 30 F-A Llo M ar’03 l i o  n o

2d gold 7 s .................. ...1 9 0 5 J-D *105 105 * F e b ’03
—

105 105 1st consol 4s......................1941 M-S 90% 91 90%  91 6 90 93%
M ex A  Pac ls t  g 5 s ___1931 M-N 105*2 109% Jan ’03

—

107*8 109% W ilkes 6c East S ee  Erie
Gila Y G  A X  1st g u g 5 s . 1924 M-N 109 Ha F e b ’ 03 109% 109% W il 6c S ioux F  S ee  St P M 6c M
H ou s E A  W  T  1st g  5s. 1933 M-N 103 A u g ’ 02 __ W inona A  St P See C 6c X’  W

1st guar 5s red ........... 1933 M-N 102*2 D e c ’ 02 SVis Cent 50-yr 1st gen 4 s . 1949 J -J 90% Sale 90 91 23 90 92%

MISCELLANEOUS SON US—Concluded.

M-S 103*4 104% 103*4 103*4 2
s
! 103 106

M-N
F-A
J-J
A-O
M-N

m i l l  ’ 73 “
103 .........
.........  90

100% J ’ne‘ 02 
73 M ar’03 

111 M ar‘01 
39 89

- j

2

73 76 ........
85% 95%

M-N
M-N 50 Feb *02
J -J 1
F-A
J-J

90 Sale 
101 .........

89%  91 54 89%  95

J-D
J-J 101 . . 101 F e b ’97 

113% J ’ l y ’00 
82 M ar’03

1................... :
M-S —

*82”  '  s i  *
1

> la n u la cu u in g  A  Industria l
Am  H ide 6c L 1st s f g  6 s ..1919 M S .......... 91% 91% 92 13 91% 98
A m  Spirits M fg  1st g 6 s . .  1915 M s 89 M ar’03 . . . . 88 94*4
Am  Thread 1st col tr 4 s . . .  1919 J J .........  80 80 Jan ’03 __ . 80 80
Bar 6c b Car Co 1st g 6s__1942 J J 105 Jan *00
Consol T obacco  50-yr g  4s. 1951 F A 61% Sale 61% 62*4 327 61% 67%
D istil Sec Cor con v  l s t g  5 s . ’27 A O 69 % Sale 69% 70 25 68 77
D istill of A m er coll tr g  5s. 1911 J J 100 M ar’03 98% 100
111 Steel Co aeb 5s...............1910 J J 99 Jan ’99

X on -con v  deben 5 s ......... 1913 A O 100 Mav’02
Int Paper Co 1st con g 6s. 1918 F A 108 i.09 108% 1 0 8 % 1 107 110
K n ick er Ice (Chic) l s t g  5 s . ’ 28 A 0 • •••• 93 F eb ’03 . . . . 93 93
X  at Starch M fg  Co 1st g  6s 1920 M X • • • • • • . 95 M ar’()3 „ . . . 94 95
X at starch  Co s f deb 5 s .. 1925 J J .........  70 69 M ar’ 03 . . . . 69 80
Stan Rope 6c T 1st g  6 s . . .  1946 F A 60 65 62 A p r ’03 . . . . | 60 68

Incom e gold 5s................ 1946 9% Sale 9% 9% 14 9*4 13%
U S Leatli Co s f de b g 6s.. 19131M X 113 ......... 114 M ar’03 . . . . |112 114%
XT S Sliinbldg coll 6c m ge 5 s .’ 2 ‘2|F A 91 Jan ’03 — 91 91

1st s f  5s g “ A*’ ................ 1932 J J SO Jan ’03 1 SO 80

Miscellaneous
Adam s E x coi tr g 4 s ......... 194b
A m  Dk &  Im p 5s s e e  Cent N  J
A m  SS Co o f W V a  g  5 s  192(1
B 'k i’n Ferry Co 1st cons g 5s ’48 
Chic J c &  St Yard col g 5s. 1915 
D etM  A  M Id gr in com es..1911 
H oboken  L A»I gold  5 s . ..1910  
M ad Sq Garden 1st g 5 s . .1919 
M an Bell 1L 6c L  gen g 4 s .. 1940 
K ew p  N e Ship &  I) D 5s (£1990 
X  Y  D ock 50-yr 1st g 4 s .. 1951 
St Joseph Stk Y ds 1st 4 % s .l9 3 0  
St L Ter Cupples Stat’n &  Prop 

Co 1st g  4%s 5-20 yea r.. 1917 
S Yuba W at Co con g 6 s .. 1923 
sp  Vai W at W orks 1st 6s 1906 
U S Kedcfc K ef 1st s f  g 6s. 1931

N o price Friday; latest bid and asked, a Due Jan b Due Feb c Due Mar d Due Apr </ Due J'ue /«. Due J ’ly  Duo Ang p Due X ov q Due Dec s Option sal€
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  

D A IL Y ,
T H E  N E W  Y O R K  STO CK  E X C H A N G E  
W E E K L Y  A N D  Y E A R L Y

W eek  e n d in g  
A p r i l  1 0

1 9 0 3

Saturday .............
M on d ay ..............
T uesday..............
W ednesday.........
Thursday.............
F r id a y .................

Total

S to ck s R a i lr o a d  d c  
J: on iis

S ta te
B o n d s

S h a res B a r  v a lu e

240,102
494,752
434,992
326,871
738,590

$22,852,700 
46,078,900 
40,486,700 
31,267,100 
68,385.000 

...........H O  L I

$1,011,500
1.920.500
1.714.500
1.437.500
2.488.500 

D A Y .............

$1,000

••••••••

2,241,307 $209,070,400 $8,572,500 $1,000

U & 
B o n d s

$ 10,000

5,000

$15,000

B a les  at
H ew  Y o r k  S tock  

E x ch a n g e

Stocks—No. shares
Par va lu e .........

Bank shares, par.. 
BONDS

Governm ent bonds
State bonds.........
HR. and mis. bonds

Total bonds..

W eek  e n d in g  A p r i l  1 0

1903 1902

2,241,307 4.715.433
$209,070,400 $400,770,150

$14,000

$15,000
1,000

8,572.500

$6,000 

$28,000 

20.94i’ ibo
$8,588,500 $26,009,100

J a n u a r y  l to A p r i l  10

1903 1902

45,756,388
$4,336,558,825

$89,550

$416,000
258,500

198,074.100

47,054,724
$4,473,100,025

$9,000

$243,600
441,500

282,593,500

$198,748,600 $283,278,600

D A IL Y  T R A N S A C T IO N S  A T  T I IE  BOSTO N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W e e k e n d in g  
A p r i l  10  

1 9 0 3

B o s to n P h i l a d e l p h i a

L is ted  
s h u n  ■"

U n lis ted
s h a r e s

B o n d
sa le s

L is te d
s h a r e s

U n lis ted
s h a r e s

B o n d
sa le s

S atu rday.......
M on d a y .........
Tuesday .........
W edn esday. .  
Thursday.......

9,651
15.624
25,535
29,679
28,929

5,108
10,095

7,816
15,636
12,287

$25,000
71,500
93.250 
32,000
63.250 

....... H O L I

6,985 
13,975 
15.628 
15,178 
14,037 

D A Y  . . . .

5,102
6,980

10,081
11,272
14,459

$74,500
108,100

66.500
98.500 
52,700

T otal........... 109,418 50,942 $285,000 65,803 47,894 $400,300

Outside Securities
A  W e e k ly  R ev iew  o f  O u ts id e  M a r k e t  w i l l  b e  fo u n d  o n  a  p r e c e d in g  p a g e .

Street R ailw ays
NEW YORK CITY 

Bleeck St A  Ful F  stk 100 
Hist m ort 4s 1950 ..J-J 

flB’y A  7th A v e  .stk ..100  
111st mort os 1904 ..J -D  
fl2dm ort os 1914 ...J -J  
Con os 1943 S ee  Stock 

B’way Sort 1st 5s gu 1924 
2d 5s iut as rental 1905 

IJCent’ l O rosst’n s tk .. lo o  
111st M 0s 1922 . . .M  N 

IlCen Pk N A  E R stk . 100 
IlChr’t ’r A  10th St stk 100 
Col A  9tli A v e  5s S ee  Stock 
1iDry D E B A  3  s t k .100 

111st gold 5s 1 9 3 2 ...J-D
flScrip 5s 1 9 1 4 ___ F-A

H Eighth A ven u e  s t ..,1 0 0
{S cr ip  6s 1 9 1 4 ___F-A

H42d A  Gr St F ’y  s tk .. 100 
H42d St M A  St X  A v  100 

Hist m ort 6s 1910 .M -S 
f 2d incom e 6s 1915 J-J 

Lex A v  A  Pav F  5s S ee St 
M etropol Securities See 
M etropol s treet R y  S ee  
Ninth A veu u e stock . 100 
Second A veu u e  stocklOO 

Hist m ort 5s 1909 M-N
Consol 5s 1948........F-A

{S ix th  A ven u e stock  100 
Sou B oulev 5s 1 9 4 5 ..J-J 
So Fer 1st 5s 1 9 1 9 ...A-O 
Third A ven u e S ee  S1 

Tarry W  P  A  M 5s 1 
YkersSt HR 5s 1946A -0  

88tli A  29th Sts 1st 5s ’96 
flTwenty-Tk*d St stk 100

Deb 5s 1906.............J -J
Union Ry 1st os 1942 F-A 

West chest 1st 5s *43 J -J

.A -O
BROOKLYN 

Atlan A v e  5s 1909
Con 5s g 1931.......
Im pt 5s S ee Stock

Con 5s S ee  Stock Exc 
BklnCrosstn 5s 1908. J 
Bkn H g ts ls t  ds 1941 A- 
BklnQ  Code Sub S ee  St 
Bklyn ltap Tran S ee  St

R ef g  4s 2 0 0 2 ...........J-J
fC o n e y ls . A  Bklyn ..10(J

Ijlst 5s 1903 ............ J-J
osertfs in d bt 1903.
Brk C A  N 5s 1939

Kings Co. E levated— 
1st 4s 1949 S ee  Stoc

Nassau E lec p re f...... It
5s 1944 .......................A-

OTHER CITIES
Buffalo Street Ry—

1st consol 5s 1931.. F-

Chicago City R y stk.HK
C l l i n  l l l i i n n ' l ' o  . . .  O  .. .  L '  * I  . . 1 .

Cleveland E lectr R 
Columbus (O) St R j

P referred ..............
Col urn R)’ con 5s

B id A s k S tre e t  R a i lw a y s B i d A sk
Grand Rapids R y ___ 100 56 60

35 37 P re ferred .................. 100 95 97 4
100 10L Indianapolis St R y  S ee Phila list
247 248 J C H ob  A  P a terson ..100 17*o 18
100 1004 4s g N o v i  1949 ...M -N 7 4 ^ 75
1 0 7 4 109 Lake St (Chic) E l stk . 100 5 5 4

E xch list 1st 5s 1928.................J-J $ 99 101
$112 114 {L o u is v  St 5s 1 930 .. JA J $115 118
$101 101 4 L yn n A  Bos 1st 5s ’ 24. J -D $116^ 118

265 275 M in neap St R y o s  S ee  Stk E xcli list
$123 125 N ew  Orl liy s  C o..........100 13 ̂ 14 4
210 215 P re ferred ...................100 35 45
185 190 4L>s 1952_________..J-J $ 7 6L
Exch list N orth  Chic Str stock . 100 152 160
110 120 1st 5s 1909 .............. J-J $......... . . . . . .
116 118 N orth  Jersey St stocklOO 24 25 4
103 103 4s 1948 ....................M-N 80 81
405 415 Pat R y  con  Gs 1 9 3 1 ..J-D $120 1284
105 109 2d Gs 1914................ A-O $100
410 415 R ochester R y ...............100 70 72 4

70 75 P re ferred .................. 100 97 99
111 112 Con 5s 1930 S ee  Phila list
96 100 2d 5s 1933................ J-D $103 106

k E x c list So Side El (Chic) stk . 100 105 107
Stk E x list Syracuse Rap T r 5s 1940 102 104
Stk E x list Toledo R ys A  L igh t S ee Stk E x list

190 205 U nit R ys (St L T ran s) 100 2 6 4 27
215 2 1 7 4 P re fe rre d .................. 100 7 9 4 8 0 4

$104 10G G en 4s 1934...............J-J $ 83 4 8 4 4
$116 118 U nit R ysS anF ran  8'eeStk E xcli list

175 180 {W e s t  Chicago S t ___ 100 80 82
$110 111 HCon g  5s 193G___ M-N $ 90 93
$105 108
E xch List G a s  S e cu r it ie s107 108
108 109 NEW YORK
112 4
408 415 Cent U nion Gas 1st 5 s .. . $109 111
102 104 Con Gas (X  Y )s tk . S ee  St k E x c h list
118 4 119 E quit Gas con 5s 1932 See Stk E x list
108 4 109 TlMutual G a s ...............100 290 320

N ew  Am sterdam  Gas—
1st consol 58 1 9 4 8 ..J-J $1074 1 084

$104 4 105 X  Y U  E L l i  A  P S ee  Stock Exch list
111 113 X  Y  A  East R iver Gas—

h list 1st 5s 1944 ................. J-J $111 113
101 103 Consol 58 1945......... J-J $109 111

x242 2 444 N or U n 1st 5s 1 927 .M -X $104 106
list IJStandard Gas com  ..1 0 0 130 140
104 106 ^Preferred  ...............100 150 160
105 107 1st 5s 1930.............M-N $1154 118
Exch list
Exch list OTHER CITIES

i ......... 85
360 400 A m er L ight A  T ract. 100 58 60

99 100 P re ferred .................. 100 98 99
99 100 Baltim ore Cousolidat See Balt list

114 116 Bay State G a s ...............50 4
103 - ••••• Bingham ton Gas 5s 1938 $ 94 97
105 107 Boston U nited Gas bonds Bosto u list

Buffalo City Gas stocklOO 7 9
Exch list 1st 5s 1947 .............A-O 74 76

83 4 84 Chicago Gas S e e X  V s tk E x c  li list
114 Cincinnat i Gas A  EleclOO 97 4i 9734

k E xc h list Col Gas L A  Heat com  100 105 107
| 103 104 P re ferred .................. 100 1 0 4 4 lu 5 4
$117 118 Consol Gas (N  J) s tk .100 17

1st 5s 1936................ J-J 87 4 90
Consurn Gas (J C ity )—

1st 6s 1904.............M-N $100 102
$112 114 11 D etroit City G a s ........50 t ....... 90

) $104 107 Essex A  H udson Gas 100 40
» 210 220 F ortW ayu e 6s 1 9 2 5 ..J-J 63 67
c E xcli list UGas A El Bergen Co 100
) ......... 1024 Grand Rapids Gas—
J 7 9 14 80 Hi Hist 5s 1 9 1 5 ...........F-A $103 105
) 7 94 H artford (Ct) Gas L .. .2 5 t 50 0 0
> 105 4 10584 H udson Co G as........... 100 39 4 40 4
1 ila list 5s g 1949 ................ M -N $1034 104 4
)$ 1 0 7 4 n o Indiana N at A  111 Gas—
c Exch list 1st Gs 1908.............M-N 47 52

G ih  S e cu r it ie s
l ndianapolis Gas stock 50

1st Gs 1920.............M-N
Jacksoii Gas C o .........  50

5s g 1937.................. A-O
Kansas City G as......... 100

H5s 1922 .................... A -o
* Laclede Q m .............. LOO

II Preferred ...............100
Lafay’ eG aslfit 6s*24.M-N 
Log A  W ab V 1st 6h*25.J-1) 
Madison Gas Gs 1926. A-O 
N ew ark Gas Gs 1944 .Q-J 
N ewark Consol G as.. 100 

5s 1948 S ee Stock Exch 
{ ( )  A  In d C  Nat A  111 .100

1st 6s 1926...............J-D
Providence G as............. 50
St Joseph Gas 5s 1937.J-J 
StPaulG as Gen 5s’44M -8 
Syracuse Gas 5s 1946..J-J 
u n ited  Gas A  E lec,N J 100 

P re ferred ................... 100
T elcsrr A  T elephon e

A m D e For’ t W lrelessl 00 
' A m e rT e le g A  Cable 100 
B ellTeleph  of Buffalo 100 
HCentral A  So A m er .100 
Chea A  Poto Teleph ..100

5s 1909-29...................J-J
HCominercial Cable ..1 0 0  
Commer Un Tel ( N Y ) / "  
Emp A  Bay State Tel 100
F ran k lin ........................ 100
IIGold A  S to c k ........... 100

< 1 4s, 1905 ...............
Hudson R iverT eleph  l 00 
M arcoiliW ireless T eleg.5  
1]N orthw estern T oleg . 50 
IIN Y A  N J Telepho .100

5158 1920 ...................M-N
Pacific A  A tla n tic ........25
Providence T elep h on e .50 
USouthern A  A tlantic 25 
T el Tel A  Cable of A m . 15

E le c tr ic  C om p an ies
C hicago Edison C o ... 100 
Edison El 111 Brk 4s N  Y 
Hartford (Ct) E lec Lt 100 
H KingsCo El L A P  Co 100 
N arragan (P rov ) El Co 50 
X  Y A  Q El L A P ow C olO O

P re ferred ................... 100
R h ols l E lec Protec ColOO 
United E lectric of N J100 

4s 1929........................ J-D
F e r r y  C om  p an ics

Brooklyn F erry  stocklOO 
B A  N Y  1st 6s 1911. J-J 
Con 5s 1948 S ee Stock 

N  Y  A  E  R  Ferry stk . 100
1st 5s 1922............. M-N

N Y & H oboken s tk .100 
H ob F y  1st 5s 1946 M-N
Con 5s 1946.............J-D

N  Y A  N  J 1st 5s 1946. J 
10th A  23d Sts Ferry 100 

1st m ort os 1 9 1 9 .. .J-D 
{U n io n  F erry  stock  .100 

511st 5s 1920 ........... M-N
R a ilr o a d

Chic Peo A  St L  pref. 100 
P rior lien g 4 4 s ’30M A S 
Con m tg g  os 1930. J A J
Incom e os 1930........

E rie co n v  4sA p r 1 *53(wi)
R igh ts .........................

N orthern Securities.. 100
Pitts Bess A  L  E ......... 50

P re ferred ..................... 50
V a  A  S ou th w estern .. 100 

1st guar g  os 2003 . . S ee

In d u stria l and D lisccl
A lliance R ea lty ......... 100
51A llis-C lialm ers......... 100

5iPref erred ................. 100
51 A m er Bank N ote Co. 50 
A m  B arrel <fe P ack agel 00 
A m erican Can co m ...  100

P re ferred ................... 100
A m erican  Chicle C o.. 100

P re ferred ................... 100
A m erican E levated .. 
A m er G raph op lion e...lO

P re ferred ......................10
A m er Press A ssoc ’n .100  
A m er S h ip bu ild in g ... 100

P re ferred ................... 100
A m  Soda Foun  co m ..100

1st preferred..............100
2d preferred ..............100

A m erican  Surety......... 50
Am  Straw board recta 100

Bonds 6 s .....................F-A
A m er T obacco  co m ...  5

5fPref erred ................. 100
A m  T yp efo ’ rs c o m .. . l o o

P re fe rre d ...................100
A m er W ritin g  P a p er.100

P re ferred ................... 100
5s 1919 ....................... J

5JBarney A  8m Car ...1 0 0
5] P referred ................. 100

Bliss Com pany com ___ 50
P re ferred ..................... 50

B ondA M tgG uar new  100 
B orden ’ s C on d M ilk .. 100

P re ferred ................... 100
Camden Land................. 20
Celluloid C o...................100
Cent F irew orks com . 100

Preferred.................... 100
Central F ou n dry....... 100

P re fe rre d ................... 100
C entury R ea lty ......... 100
Cnesebrough M fg  Co 100 
5|Claflin(H B) 1st pref 100

512d preferred ........... 100
{C om m on ................... 100

Col A  H ock  Coal A  I pf 100
1st g 5s 1917 .............J-J

Com pressed A ir  C o ... 100 
Cousolid Car H eating 100 
5ICons F irew ’ks com  .100

51 P referred ................. 100
Cons R y  L tgA  R efrig . 100 
Consol R ubber T ir e ..100

D ebenture 4 s ..................
Cons Storage B attery  10U

B id A * k
70 81

104
81

( u n L03
12 18

101 102
97 99 4

lo o 110
63 67
53 57

$106 109
$139 140

72 4 7 3 4
1st
. . . . . . 18

53 57
1112

95 07
90 92

$ 99 IOO
38 3 9 4
89 90

9 10
80 83

100 103
98 102
43 48

1057fc 1064
145 165
115

78 82
47 53

120 123

100
6 4 7

121 125
1G3 164

$110
78 85

f 115 122
100 103

t . . . . . . 7

150 160
Stock Excli
210
230 250

1107 4
42 46
72 77

127
13 14
62 4 624

12 14
109 111
E xch list

80 85
$ 90 95

98
$108 109

101 102
101 105

60 70
$102 105

38 39
9 4 4 9 5 4

7 8 4
$106 108

93 98
20 28

$ 8 7 4 8 74
ie4

104
t 34 36
t 73 77

20 30
Stk E x list

100
16

r
53*2

734
42*2

115
90

4
t 4 
t 8 

80 
47 *2 

100
3 

70 
17

170 
46 

$ 96 
300 
142 

38 
x 90

4 Hi
2 1  4
74
20 

125 
140 
140 
370 
115 
108 

t 4  
119 

21 
62 

3 4  
1 6 4  

115 
460 

95 
95 
95 
60 

$ 85 
234 

65 
20 
54 

4 4  
4

15

105
17 H 
87 
58 
55 

8
43*2

121
95

3
4*2
9

90
50

103
6

80
20

178
48
98

145
41
95

4 4
2 2 34
76

132
150
145
390
120
HO

123
2366

%

I ndiiNtrial m id JIimcH
Consol T o b a cco ........... 100

B ig h t s ...............................
Continental Tobao deb 7s 
Cramps'Sli<fe E11 B ldgloO
{C ru cib le  s te e l ........... 100

1 P refpn  e d ................ 100
Dea<twood Q uartz...........1
D istillers’ Securit .S e e  St 
Dom inion S e cu r it ie s .100
E lectric B oat............... 100

P re ferred ................... 100
E lectric  Lead Reduo’u.50

Preferr**d.....................50
E lectric V eh ic le ......... 100

P re ferred ................... 100
E lectro-Pneam ’ic  Tran 10
Em pire S teel............... 100

P re ferred ...................100
5JGeneral Chem ical ..1 0 0

{P r e fe r r e d ................. 100
Gold l l i l l  C o p p e r ......... 10
Gorham M fg Co com . 100

P re ferred ................... 100
G reene Consol Copper. 10 
G uggenheim  E xploratl’ n 
H ackepsack M eadow sl 00
Hall Signal C o ........... 100
H avana Com m ercial. 100

P re fe rre d ...................100
Havana T obacco  C o ..100

P referred ....................100
H ecker-Jones-Jew ’ l Mill

1st Gs 1922............... M-S
H en  m g- HalLM grrlxi 100

1 si preferred ............. 100
2d preferred ..............100

H oboken Land A  ImplOO
5I5s 1910..................M-N

H ouston O i l ................. 100
P re fe r re d ................... 100

Hudson R ea lty ............. .
Xnterboro li T  (fu ll paid)

80 %  p a id ....................
Intornat’ lBaukingColO O 
In t ’n ’ l M erc M arine. 100

P re fe rre d ...................100
Col tr deb 4 41922op ’ o7

International Salt___ 100
1st g  5s 195L...............

International S ilver . 100
P re fe r re d ................... 100
1st Gs 1948 .................J-D

John B Stetson co m .. 100
P re fe rre d ................... 100

K itchener Gold M in ’glOC 
L ack  Steel 5s (w hen iss)
Lanston M on otype___ 20
Law yers M ort lusur.lO O  
Law yers’ T itle  In s ...1 0 0  
{L o n lla r d  (P )p r o f  .. .1 0 0  
Madison So G arden .. 100

2d Gs 1919..............M X
M anhattan T ran sit___ 20
M ox N at C onstrue.p f 100 
Monongalieda R C o a l..50

Pi id ....................50
H osier Safe C o ........... 100
N ational C arbon ......... 100

P re ferred ................... 100
5INat Enam A  Stamp 100

51 P referred ................. 100
N ational S u rety ......... 100
X ew B runsC annelC oal 10
5TNew Central C o a l___ 20
N ew  E n g  Consol I c e . 100 
N ew  E n g  T ran sp or.,100  
X  V B iscuit Gs 1911 .M-S 
X  Y  M tge A  S ecurity . 100
5JXew Y ork  D o c k ___ 100

51 P r e fe r r e d ................100
X  Y T ra n sp orta tion ...20
N icholson  F ile C o___ 100
N or A m  Lura’ r A  Pulp 100
5[Ontano S i lv e r ......... 100
Otis E levator com ___ 100

P re fe rre d ................... 100
P ittsburg B rew in g___ 50

P re ferred ......................•'.<>
P ittsbu rg  Coal..............100

P re ferred ................... 100
Pitts Plate G lass........100
Pratt A  W liitn  p re f.. 100
Procter A  G am ble___ 100

P re fe rre d ................... 100
R ealty A ssoc  (B k lyn ) 100 
Royal Bak Pow d pref. 100
Russell A  E rw in ......... 25
Safety Car H eat A  Lt 100
Sem inole M in in g ........... 5
Sim m ons H ardw  com  100

P re fe r re d ................... 100
2d preferred .............100

S inger M fg  C o ..............100

17
125
480
100
100
100

65
87

3
75
25
60

5
1 4

11
20

Bid A 8 k
280 l100

35 . . . . .
102 104

38 41
184 1 * 4
83 8 3 4

1 4 2
c E xc h list

5 20
25 30
35 45

2 4 3
3 3 4

12 4 1 2 4
15 16

4 4
15 16
45 50
65 70
98 4 101

4
128 4
128 4

f 2 34 24 4
115 125

8 12
100 110

20 24
62 70
49 50
59 6 0 4

96 100
1 3

3o 40
‘ 4 10

200
$103 106

7 10
50

100 120
105 107
105 107

195
12 13
36 38

100
13 14
47 52

9
51

$ 99 101
150 180
15U 170

4 4
9 74 98

t 104 11
180 185
320 330
125 135

10 30
GO

2*4 3 4
6

t 105s
7

3 9 4
102 4

t 39 4

2 4 4 2 4 4
97 7s 99
32 4 3 2 4
88 90

140
f ......... 4

47 50
15 17

4 4
114 116
120 130

24 28
51 5 5 4

t 9 4 10
158

10 12
5 6

42 44
94 97

t 62 32 4

P re ferred ................... 100
5 s .........................................

Standard Oil of N  J ..1 0 0  
Standard Coupler com l 00

P re fe rre d ................... 100
Storage P ow er................50
S w ift A  Co S ee  B oston  St 

1st 5s 1910-1914 ....J -J
T ennessee C opper........25
5JTexas A  Pacific Coal 100

1st 6s 1908............... A-O
T itle  Guar A  T r (new ) 100 
T itle  In s Co o f X  Y ..1 0 0  
Trenton  Potteries com 100

Preferred n ew ......... 100
T row  D irectory  n e w .. 100
U nion C opper................. 10
U nion Sw itch  A  Signal 50

P re ferred ..................... 50
U nion T ypew r com .. 100

1st preferred .............1«*0
2d preferred ..............100

U S Cotton D u ck ........100
U S E nvelope c o m ...100

51 P ref erred ................. 100
5JU S Red A  R e fin in g . 100

51P r e f err ed ................. 100
5IU S Shipbuilding ...1 0 0

5IPreferred................. 100
B onds— S ee  Stock E x c  

U S S ilver Corp 6s (w  i).
U S Steel Corp 5s (w h iss)

C o ltr  5s Ser B A  D 1951 
U niversal T o b a c co ... 100

P re fe rre d ...................10 0
Va l r  C oalACoke /S^St’k 
V u lcan  D etin n in g . S ee  St
W estm gli A ir  B rake..50| f.........
W hite K nob  M in in g . 100} 11 *2
W orth in g  Pum p pref.100| 121

t 4 6 4  
28 
90*2 

136 
100 
340 
200 
115 
1 0 1 4  

t 61 
169

133
340

6
25
73

665
23

125

k E x c  
$101 
\ 29h> 

9o 
$100 

450 
150 
22 
90 
70

t 2*4
t .........
1 .........

119
119
1196

28
G8
30
50

2
2

li list

47 
28*2 
9034 

139

342
202120
103
63

173

15034
135
136 
360

8
27
76

670
32

135
1

h’gs
103

30
98

1081*
480
158
25
95

2*2
8 9 4

105
121
121
121
10

8b 
‘  111 

1
2 4  

E xch  
k E xc

74
33
51
20
50

92 4  
8 0 4  

113 
5 
5 

list 
li list 
170 
12 

125
$ Buyer paj’s accrued interest. 1 P rice  per share. 4 Sale price. a  E x  rights. 5j Sells on Stock E xohauge, but not a very  a ctive  seourity.



BOSTON STOCK EXCHANGE— Stock Record, Daily, Weekly and Yearly
Share Prices—Not Per Centum Prices

S a tu r d a y  
A p r i l  4

M o n d a y  
A p r i l  6

T u e s d a y  
A p r i l  7

W ed n esa a y  
A p r i l  8

T h u r s d a y  
A p r i l  9

81 81% 81%  81*4 81 81 81% 81% S034 8034
97*2 97% 97 97% 97% 97% 97 97% 97 97

256 256 256 256 255 256 255 255 256 256%
144*2 145. 14 434 145 145% 145% 145% 145% 145% 14534

*247 ......... *245 260 •245 250 250 250 *240 245
184 184 183 183 182 182% 182% 182% 182 182%

*175*2176*2 *175% 176% *175% 176% L a s t  S a l e 7 75% M ar’03
*300 ......... *300 302 *300 302 L a s t  S a l e 3 0 0  A p r ’03

150 150*2 150 151 *......... 150 * ......... 150% 149 150
*......... 12134 ♦ 199. 119 119 118 119

♦194 ......... *194 ......... 194 194 195 195 *195 196
»167 ......... *167 ......... •167 ......... L a s t  S a l e 1 7 0  M ar’03
*283 -283 ......... 282 284 *283 286 -28 3  .........

140 141 140*4 141 141 141 140 % 140% 140 140
*43 45 •43 45 •43 45 L a s t  S a l e 42  M ar’03

L a s t  S a l e 1 7 5  M ar’03
s i  31*2 31 31% 27 30% 2634 28% 2834 30%
85 86*2 85%  85% 84% 85% 85 8 6  % 87 88

*2534 26% *26*4 27*4 *26%  27*8 26%  26% *26%  27%
207*2 208 2u7% 203 205 208 205 205 204 205

*170 172 *169 170 *170 172 *170 172 168 168
-23 0  ......... -230 ....... . 230 230 ’ 228 230 *228 230

207*2 207% 207 207 *206 207 205%  207
79 80 79 79 78%  78% 7 8  % 7 8 34 79 80

♦ .......  77 *.........  77 * 75 76 % 77 77 76 77
54 55 50 50 55 55 - __T_ 60

*23 25 *23 25 *23 25 L a s t  S a l e 2 5  J a n ’03
* .........  78 •.........  78 *.........  78 L a s t  S a l e 8 0  F e b ’03
*1 0 0  1 0 0 % 1 00  100 100  100 *99 100 *99 100

90% 91 91% 92% 90%  91% 91 91% 90 92%
*89 89% 90 90 90%  90% *8934 90% *8934 90%

*172 ......... •172 ......... *172 ......... L a s t  S a l e 172  A p r ’ 03
92 92% 92 92 92 92 92 92 92 92

* ......... 113 110  110*4 11 0  11 0 1 1 0 % 1 1 0 % 1 1 0 % 1 1 0 %
L a s t  S a l t ■d4\4 M ar’03
L a s t  S a l e 5 2  Jan ’03
L a s t  S a l e 1 5 0  F e b ’03

2 1 % 2 1 34 2 1 % 2 1 % 2 1 % 2 1 % 21  22 2 1 % 2 1 %
*78 ......... 79%  79% 79 79 79 79 * .......... 79

*5 6 5 % 6 5 5 5 5 *5 5%
21  21 20  20 20  20 *2 0  ......... *2 0  2 1 %

120*2 1 2 1 % 119 % 121*8 119% 1 2 0 34 12 0  1 2 1 % 1 2 1 34 123
119 119% 119 119*4 119 119% 119 119 119 1 1934
15334 155*4 154 155*4 155 156 154% 155 154% 155%
* 1 2 % 13*2 *12%  13% 12*4 12 34 *12 13 *12% 13

77% 77% 76%  77 77 77% 77 79 7738 77%
L a s t  S a l e 4 34 M ar’03

*1 2 0  122 *......... 121 *......... i 2 i L a s t  S a l e 121  M ar’03
27*2 28*4 28% 2 8 78 26%  2834 26%  26% 27 27
*7*2 7% *7%  7% 7% 7% 7% 7*4 *7*4 7%

*265 270 *260 270 265 265 262 265 263 265
*184 187 ♦186 189 186 186 185 185 187 187

44*2 4434 4334 44% 40%  4334 403s 4i34 4 L% 4 ‘27g
83^8 8 3^ 8234 83*8 82 83 81%  82% 82 34 8334

*181*4......... *181*4 182% *1 81 % ......... 183 183 181% 181%
2  2 2 2 2  " 2 2 2 *1*51Q 2

77 79 *79 83 *79 83 *79 83 *79 83
*136 137 136 136 136 136 136 136 *135 136

- 1 2 *o......... 14 14 •1 2 % 1334
* ......... 22 2 218 2 20 2 2 0  220 2 2 0  2 20 218 22 0

*9*4 9% *9*4 934 •9% 934 L a s t  S a l e 9% M ar’03
*116 117 116 117 116 116% 115 116 115 115

*25 26 *25 26 *25 26 L a s t  S a l e 26’ % M ar’03
*29 3U *29 30 *29 30 L a s t S a l e 29*4 M ar’03

3*2 334 *3% 4 334 334 3% 334 3% 3%
107 107 106% 107 104 107 104 105 105 105
'4 8  48*4 48 48 48 48 48 48 *48 48%
30 30 30 30 30 30 29%  29% 29%  29%

12% 13%
L a s t  S a l t 90% M ar’03
L a s t  S a l e 7534 M ar’03

50*4 06*4 50 50 48%  43%
36 36 36 36% 35%  36 35 35% 35%  36
85 % 86 8 6  86*4 85% 8534 85 85% 86*4 87

L a s t  S a l e -80  M ar’03
21  21 •20 22 20  20 * 2 0  21 *2 0  21

* .........  97*2 97 97 95 95 * .........  95 * 95
•98 100 *98 101 *98 100 L a s t  S a l e 100  A p r ’03
*98 102 *y8  102 *93 101 L a s t  S a l e 1 0 1 % M ar’03
*10 10*4 1 0 % 1 0 % 10  10 10  10 10  10

7 7*4 7*8 7*4 6 % 7% 6 9iq 6 % 6 34 7
65 66 65%  66*8 6334 65 % 62 l4 64 % 63 64 58

*•25 1 *•25 1 *•25 1 L a s t  S a l e 2% F e b ’03
*11  1 1 % •1 0 % 1 1 % *1 0 % 11 10  10 10  10
*27*2 28% *27 28 *26%  27% 26%  26% *26 27

4 4 -3%  4 334 33* 334 334 4 4
*•75 *90 *•75 *90 *•75 *90 ••70 *90 •25 *25

12  12 1 1 % 12 1134 12 •1134 1 2 % 1134 1134
31%  31 *4 31 31 3034 31% 30 30% 30% 30%

*•70 *90 •80 *80 *•70 *80 •70 *70 •70 *70
* .........  8 •.........  3 *.........  3 L a s t  S a l e 5  A p r ’02
*•50 **5 *•50 *65 ••50 *65 L a s t  S a l e 6 % M ar’03

*520 5 -o •520 525 520 525 520 525 520 520
'•08 TO *•08 *10 *•08 *10 L a s t  S a l e •10 F e b ’03
*25 26 25 25% 24 24% 22 23% 23 24

*6  7 - 6  7 *6  7 L a s t  S a l e 7 M ar’03
L a s t  S a t e •SO M ar’03

l uie 1% e l 9ie 1 9ig 1916 l eif- 11732 11<32 11732 191G♦ 15 ......... -15  ......... *15 L a s t  S a l e . IS Atvt’OM
62% 63*2 63*4 64% 6134 63 60%  6134 60 6 1 7s
42*4 42% 42% 42% 4 2 4234 43 43% 43% 44

110  110 1 1 0 % 1 1 1 108 111 107 l o7  % 1 0 8 % 108%•116 118 *117 118% *116 118 L a s t  S a l e 1 1 7  A p r ’03
3%e J 'b 3 loie  o1oiq 334 3% *3%  334 3 % 3 %
11 1 1 % 11 11 1 0 % 11 * 1 0 % 1 1 % 1 0 % 1 0 %

1 % 1 % 1 % l 9ic 1 % 1 % - 1 % 134 *1 % 134
*1 L 1 2 % *11 13 12  12 *11 1 2 % 11*4 12
* 10*2 H % 11  11 1 0 % 1 0 % 10  10 10 10

*2 2*4 *2  2*4 *2  2 % 2 2 * 134 2
9 9 *9 10 9 9 9 9% *9 934

51*2 52% 52 52 50 51 50 51 50%  51
*7*4 7% 7% 7% •7% 734 7 7 * 6 % 7 %
1718 1?18 " 1710 1 % 17iq l 7ie * 1 3* 1 % *13* 1 %
♦ la * ......... - 1 % ......... *1^3 L a s t  S a l e 2% F e b ’03
* 1*2 2 * 1 % 2 * 1 % 2 L a s t  S a l e 25* MarT>3

•18% 20 18 78 18% 18 18% 17 % 18 •17*4 17%
69%  70% 69%  70% 70 70 66  6 6 % 6 8  6 8 %
28 29 28%  29 28 28 27 27 28 28

5%  5 % •5% 6 5 % 5 % 0 % 0 % 5% 5%
115 116 115 116 115 115 115 115 *114 114%

•2 % 3*4 «234 3 234 234 2 % 2 % *2 % 234
2*8 2 % 2 % 2 % 2 % 2 % 2 2 *2  2 *o

13%  13% 13% 13% 13 13% *12%  13 13 13%
155 155 145 150 147 147 145 145 140 145

•1 1 % -1  1 % 1 1 1 1 1 1
L a s t  S a l e 3 3  M ar’03

•.........  t>i -3 9 a4 ......... 893i 91 89 89 90 90
9 % 10 9 34 10 934 10 9 % 9 % 9% 934

*25 ......... *25 ......... *25 ......... L a s t  S a l e 2 5  M ar’03
24%  24% 24%  24% 24% 24% 2334 24% 23% 24*4
14*4 14% 14% 14% 14% 14% 14% 14% 14% 14%
28%  2 8 % 28% 29 27% 2 S34 27 2 734 27% 28%

6 % 6 % 6 % 6 % 6 % 6 % 6 6 •534 6
10*4 1 0 % 1 0 % 1 0 % 9% 10 9*4 9% 9 ^  10
71%  71% 71 71 71 72 70 70 71% 72
* 134 2 134 )% 134 134 134 134 *1 % 134

F r i d a y  
A p r i l  1 0

Q
O
O
u

i—i
d
>
*1

STOCKS
BO STO N  STOCK 

E X C H A N G E

S a les  
o f  th e  

W eek  
S hares

R a n g e  f o r  Y ea r  
1 9 0 3

L o w es t

R a ilr o a d s  
A tcti Top &  Santa FelOO

D o p re f................. 100
Boston & A lb a n y___ 100
Boston E levated....... 100
Boston &  L ow e ll....... 100
Boston &  M aine..... 100

Do p re f................ 100
Boston &  ProvidencelOO 
C hic June R y & U S Y l  00

Do p re f................ 100
Con Sc M ont Class 4 ..  100 
Conn Sc Pass R iv  p re f 100 
C onnecticut R iv e r .. .  100
F itchburg p re f........... 100
H ouston El*trie com . 100
M aine C entral.............100
Mass E lectric C os___100

Do p re f................ 100
M exican C entral....... 100
N  Y  N H  Sc H a r t . . ..100
N orthern N  H ...........100
N orw ich  Sc W or pref 100
Old C olony................... 100
Pere M arquette......... 100

Do p re f................ 100
Rutland pre f................100
Savannah E lec co m .. 100
Seattle E le c tr ic ........100

Do p re f................ 100
U nion P a ciiic ............. 100

Do p re f................ 100
V erm ont &  M ass___100
W est End S t............... 50

Do p re f................ 50
W isconsin  C en tra l... 100

Do p re f.................100
W ore N ash &  R o c h ..l0 0  

M isce lla n e o u s  
Am er A g r icu l Chem .100

Do p re f................. 100
A m er Pneu  S erv ........ 50

Do p re f................. 50
A m er Sugar R e lin ___ 100

Do p re f................. 100
Am er Telep  Sc T e leg .100
A m er W oolen ..............100

D o p re f................. 100
B oston  Land............... 10
Cum berl Telep  Sc Tel 100 
Dom inion Iron  Sc St 
East Boston L a n d ... 
Edison E lec I l iu m ...100
General E lec tr ic ....... 100
M ass’chusettsGasCoslOO

D o p re f................. 100
M ergenthaler L in o .. 100 
M exican T elep h on e .. 10 
N  E Cotton Y arn  pref 100
N  E Telephone........... 100
Plant Comp new  com .100
Pullm an Co................... 100
R eece B u tton -H ole .. 10
Sw ift Sc C o................... 100
Torrington  Class A . .  25

D o p re f................. 25
U nion Cop L ’d Sc M g . 25
U nited F ru it............... 100
U nited Shoe M a ch ... 25

Do p re f................  25
U S Leather................. 100

D o p re f................. 100
U S R u bb er................. 100

D o p re f................. 100
U S Steel Corp........... 100

D o p re f................. 100
W est End L an d .........  25
W est Telep  Sc T e leg .100

D o p re f................. 100
W estin g  E l Sc M fg . . .  50

D o p re f................. 50
M in in g

A dventure C on...........  25
A llo u e z .........................  25
Am algam ated CopperlOO 
A m er G old D redging 5 
Am  Z in c Lead Sc Sm . 25
A naconda......................  25
A rca d ia n ......................  25
A r n o ld .......................... 25
A t la n t ic ........................ 25
Bingham  Con M in & S  50 
Bonanza (D ev C o ) . . .  10 
Boston (Q uicksilver) 10 
British Colum  (L td ). 5
Calumet Sc H ecla___  25
Catalpa (S ilv e r ).........  10
C en ten n ia l..................  25
Central O il..................  25
Cochiti T r Co re c ts .. 10 
Cons M ercur G o ld ... 5
Continental 2 m c ........ 25
Copper R ange Con ColOO
D a ly -W e s t ..................  20
D om inion Coal........... 100

Do p re f................. 100
Elm  R iv e r ....................  12
Franklin ........................ 25
Guanaiuato C on sol.. 5 
Isle  R oyale (C opper). 25
Mass C onsol................. 25
M ayflow er....................  25
M ich iga n ......................  25
M ohawk t ....................  25
M ontana Coal & Coke 25 
M ontreal & B oston .. 5
N ational.......................  25
Old C olony..................  25
Old D om inion (C op ).. 25
O sceo la .........................
Parrott (S ilv  Sc Copp)
P hiem x C onsol...........
Q u incy ...........................
Rhode Island..............
Santa Fe(G old  Sc Cop)
S h an n on .......................  10
T a m a ra ck ....................  25
T ecu in seh ....................  25
T en n essee....................  25
T n n io u n ta in ............... 25
T rin ity ...........................  25
U nited C opper...........100
U m tedS tatesM in in g  25 j 
U nit States Coal t&Oil 25| 
Utah Con (G old)tr rc 4 85
V ic t o r ia ........................ 25
W in on a .........................  25
W olverine ................... 25
W y a n d o t ......................  25

25
10
25
25
25
10

269
442QQQ
664

99

92
25
52

89
236

14.854 
2,764 

50 
537 

8 
67 
93 

5 8 1 
49 

135

28
2,240

174

209
69

739
197
165
115

8,122
293

2,903
355
476

4,043
160
36b

6 /
15,214
5,177

55
450

12
19
15

208

* *257

650
965
300
696
250

90
3,139
1,259

10b
31

535
2,800

25,745

100
29

265
12

593
1,090

249

42

3^941

2,990

8,339
l,0 7 o
1,540

” 905
393

1,640
285

1,140
10

170
2,170

160
1,560

7934 A p r 3 
96% M ar27 

255 A p r 3 
142 A p r 2 
240 Jan 19 
182 A pr 7 
174% Feb2G  
299 Jan 29 
149 A p r  9 
118 A p r  9 
191 M ar 4 
160 Jan 5 
281 ̂  Jan 27 
140 Jan 16 

M ar 9 
Jan 26 
A pr 8 
A pr 
Feb  
A pr 
A pr 
Jan

42
175
263,
34%
25

204
168
230
205% A pr

i 
4 
9 
9 6 
9

78% M ar3u 
7 6 A pr 9 
50 
25 
75 

100 
89

A p r 7 
Jan 12 
Jan 5 
A pr 1 
M ar2b 

8914 Mar30 
172 A pr 1 

92 Mar31 
110 A pr 6 

24% Mar2S 
52 Jan 15 

150 Jan 14

24

262
182
40

21 A pr S 
79 M ar26 

5 Jan 
15 Jan 

119% A pr
119 A pr 
152% A pr

12% A pr 
76%  A pr 
4 7ie Jan 26

120 Jan 30 
A pr 
A pr 
A pr 
Jan 
Feb

81%  A pr 
177% M arl 6 

1 34 M a rl 6 
77 A pr 

135 Feb 
12% M a r ll  

218 A pr 
9 M ar 2 

109 M ar30 
25%  Jan 15 
29 ~Jan 

ia4 Jan 12 
104 A pr 

48 A pr 
29 % A pr 
11 % M ar31 
89%  Jan 19 
1534 M ar 
48%  A pr 
35 A pr 

M ar2b 
•50 Jan 14 
20 A pr 
95 A pr

100 M arlO
101 M a rio

H ig h e s t

89% 
103*4 
262 % 
154 
250
195 
176% 
305 
157 
125
196 % 
170 
286 
143 4

42
180

3734
96 
28*2

225 
173 % 
232 
212%

84
85 
71 
25 
8434

104*2
104*2

95
178

97 
116

263g
52

150

Jan 10 
Jan 10
Feb 
Jan 
A pr 
Jan 
Mar 
M arl 3 
Jan 6 
Jan 2 
M ar 2 4 
MarlO 
F eb  19 
F eb iO  
Mar 9 
Feb 10 
F e b ] 8 
Jan 
M ar 2 3 
Jan 7 
M ar 3 
M a r ll  
Feb 13 
Jan 22 
Jan 
Jan 20 
Jan 12 
Jan 10 
Jan 6 
Jan 9 
Jan 27 
Feb  25 
Feb 10 
F e b l l  
Jan 15 
Jan 15 
Jan 14

10
3*4

62*4
*50

6
23*2

334
•25

8*2
29*2

•65

Mar25 
Jan 
A pr 
Feb 
Jan 
Jan 12 
A pr 
A pr 
Jan 
Jan 7 
Jan 14

080
1,105
1,140

3b0
9b

200
360 

1,660
224
361

205
1,749

9,470 
1,340 
7,2b 1 

549 
1,733 

647 
1,065

4*2  J a n  20
498 Jan 6 
•OS Feb 10 
19*4 Jan 2 

6*4 Jan 31 
•30 MarlO 

1*2 M a r ll  
13 Feb  10 
59 Jan 3 
36*2 Jan 20 

102 A pr 1 
115 Feb  14 

2 *2 Jan 5 
10 Jan 15 

11*2 Mar25 
10*2 Jan 17 

9i4 M ar 3 
1 % Feb  27 
9 Jan 15 

543  *2 Jan 8 
4  *2 J an 2 
13g Feb  27 
1 Jan 2 
l % J a n  b 

17 *s A pr b 
59 *2 M ai b 
26 Jan 16 

4 78 Jan 22  
107 *2 Jan 25 

2^8 Jan 6 
1 % Jan 2 

103s Jan 22 
140 A pr 9 

1 Jan 7 
1734 Jan 28 
89 Jan 7 

9 *2 A pr 8 
23%  M ar 9 
217e Jan 13 
J 3 5s Feb 3 
23*2 Jan 13 

6 Ain* 8 
5% Jan 3 

66  Jan 8 
1 Jan 8

26 F e b 11 
86*4 Feb i 4 

7 M ar 2 
24 M ar 4 

134*4 Jan 8 
122 *2 Feb lb  
169 *2 F e b lS  

14 78 Feb 2] 
79*4 Jan 22 

534 Jan 22 
127 Jan 6 

62*4 Jan 
8 34 Jan 23 

310 F e b 17 
204 Feb 16 

4834 Feb 20 
8 b 7s Feb 17 

190 Feb 2 
2*2 Jan 29 

8 6  Jan 2 
139 Jan 2 

20 Jan 6 
237 Jan 9 

10 F e b 13 
132 Jan 

2634 Jan 15 
29°4 Jan 5 

3 34 M ar 18 
111 Jan 10 

53 J an 2 
31 *2 Feb 
15*8 F e b l l  
9434 Feb  18 
18 *2 Feb 16 
57 *2 Jan 9 
39 7s Feb  5 
89%  Jan 

•80 M ar 4 
28 Jan 12 

Feb  28 
F eb  2 
Jan 29

102
108
110

18
8*2

75%
1 %1234

31*4
6*8

•?5
14*8
39*2
•90

Jan 
M ar
M arl2  
Feb 10 
M ar21 
F eb  25 
Feb  9 
M arl9  
Feb  10 
Feb 10 
M arlS

8  Feb  3 
551 M a rl 2 
TO F e b l l  
31% Feb 10 

7*2 Jan 20 
•35 Feb 19 
l 2732Jan 2
16 M ar24 
75 F e b 13 
44 Jan 8

131% Jan 10 
118*2 Feb 6 

5 M ar 17 
14 Feb 9

3 Jan 12 
17*2 Feb  9 
18 Feb 6

2*2 Jan 23 
11 *2 Feb 9 

|58 Feb 13
8 M arl 3 
2% Jan 10 
1*8 Jan 23
2 *2 Feb 9 

23 *2 Feb 9 
79 Feb l 
34 F e b 10

7*2 F e b l l  
126*2 Feb 6

4 F e b ll
3 Jan 28 

14*4 M arlO
190 Feb  6 

l aio Feb 9 
33% MarlO 

106*2 F e b 20 
14 F eb  9 
3 1 34 Jan v 
27 *2 Feb  9
17 MarlO 
33 Feb 10

9 Feb 9 
114% M arll)

77 Marly. 
2% Mai 17

R a n g e  t o r  P r e v c o u t  
Y e a r ( 1 9 0 2 )

L o w e s t  H ig h e s t

74% Jan 
95*2 Mar 

256 S> Dee
149 *2 Dec 
236 J ’ ue 
190% Nov
171 Oct 
297 *2 J ’ne
150 Sep 
123 Nov 
196 N ov 
160 J ’ ue 
280 Oct 
141 D ec

47 JTy
172 Jan 

33 Dec 
92 Jan 
22 *2 Dec

'210 Jan 
170 Jan 
230 Jan 
206 Dec- 

68  May 
79 *2 May 
64% Dec- 
25 Nov 
58 Jan 

103 Oct 
93% D ec 
8 6 % Mar 

172 Jan 
92*2 Oct 

111 *2 D ec 
19*2 Jan 
39% Jan 

145 Nov

19 D ec 
76*2 Dec

4 Jan 
21 J ’ne

112% Nov 
115 Jan 
155 Mai 

12 Dec 
73 Apr 

334 May 
122 *2 Apr

25 Jan 
7 Nov

244 Jan
i|17134 Oct 

36*4 N ov 
82 N ov 

170 Jan 
1% Dec 

87 Nov 
135 Jan

21 D ec 
216 Jan

6 Jan 
100 Jan

26 Oct
28 Jan

1 *4 Aug 
85*2 Jan
46 Jan
29 Jan 
11*4 Jan 
80*4 Jan 
13*2 Jan 
49 Jan 
29 *2 Dec- 
79 *2 Dec 

•72 *2 Mar
22 Dec 
91 Feb 
86*2  Jan 
89 Jan

12 *2 Dec
2 A ug 

53*8 Nov
1*2 Nov 
6 Dec 

21 N ov 
3*2 Jan 

•37 *2 Dec
6 Dec 

20*2 Jan 
•40 JTy

2 Jan
5*2 Sep

420 Dec
10 A pr
11 Jan 

6*4 Dec-
25 Apr 

1% Jan 
15 Oct 
4334 Mar 
18*4 M ar 
54 Jan 

113 D ec 
1*2 Jan 
7*2 Dec
2 *2 D ec 
934 D ec

12% Dec 
1*2 Sep
7 N ov 

(121 Jan
3 JTy 
1% JTy 
1 Jan

•75 D ec 
14 % N ov
47 *2 Nov 
21 N ov

3 Dec 
100 N ov

1*2 J 'ne 
1 *2 Sep
8  ~ Nov 

140 Dec 
•50 Jan
13 3g Mar 

(£34 Jan
5 Dec-

27 Sep 
13*4 Jan
13 Nov 
19% JTy

4 Dec 
d  1 Jan 
42 J an 
•50 Nov

96 *2 Sep 
106 Sep 
266 May 
173*2 Mar 
248 A pr 
209 Apr 
183 Apr 
307 Mar 
172 Mar 
136 Mar 
202 Jan 
166*2 Feb 
295 Feb 
148 Mar 

50 J'ne 
178*2 JTy 

45% Apr 
99 J ’ ne 
31 Mar 

254 Apr 
175 Jan 
238 Apr 
217 Apr 

85*4 Sep 
91 JTy 

125*4 Apr
31 JTy
90 Maj 

110 Mai 
113 Aua

94%  A ug 
178 JTyi 

99 Mai 
117 J ’ne 

34%  JTy 
55 *2 Sep 

152*2 Maj

32 *2 JTy
91 JTy 

9 34 Maj
3734 May 

135 *8 Mai 
123 Sep 
18538 Api 

17*4 Jan; 
80% Jan

4 *2 May 
13034 a  pi

79% Auj 
9% Ma 

285 Ma; 
332% a  pi 

41% No- 
87 *4 OCt 

190 Sep 
3% Api 

93*2J’0' 
151 Ap] 

41 *2 Sep 
250 J ’ lj 

10 % Oct 
177 J ’lj

27 Jar 
30 Oct

2*2 Ma 
117 Sej 

57*4 Ma
33 *2 Ap 
15*4 Sei 
91*2 Sep 
19% Oct 
62 *4 Ma 
4634 Jai 
97*2  Jai

IT 2 *2 Ap 
33*2 Ap 

106*2 Ap 
115*2 Ap 
117 Ap

(124*2 Ap 
434 M 

78%  F< 
334 A 

16% J ’
35 J2 
13% M

1 Ja 
9 D<

39% A 
1 *2 0  M

5 A] 
10%M

650 F< 
T2  Ja
28 M 

8 34 M
2 Ja 
2 % J ’

19% J ’. 
65% 0 < 
06  J •

146 *2 S€ 
119 Ja

5 *2 M 
15% F<

5% Ja 
25 F< 
21 *2 M 

3% M  
(£13*4 M
49*4 se

6 Oi
434 M; 
134 Ja 
4*2 M; 

25 Fc
89% Fc
34 Fc

5 Mi
147 Fc

3 *4 Mi
4 Fe 

18 Mi
2h l Fe 

3 *2 JT 
18 *2 JT 

125 Fe 
18 % Ml 
35% JT 
23 De 
18*4 J ’l 
27% Fe

7 Oc
6 Au 

65 De
1% J ’l;

5 B efore pay ’to ta sse ss ’ ts called during 1903. d B e fore  p ay 'cot assess’ ts called during 1902. 'B id  and asked prices, j  N ew  stock , f A ssessm en t paid.
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BOSTON STOCK E X C H ’GE 
W e e k  e n d i n g  A p r i l  1 0

Am Bell Telephone 4a-----1908
Am  Telep A Tel coll tr 48.1929 
Atcli A Nebraska 1st 7 s .. 1908 
A tch T op A  S F e g e n g 4 s .. l9 9 5

Adjustm ent g i s ---- J ’ ly 1995
Boston A Lowell 4s...........1907
Boston A Maine 4% s..........1944

Im provem ent 4s ............. 1905
Bost A  Mon 3(1 issue 7 s .. .  1904 
Boston Terminal 1st 3% s.l947 
BostU n Gas 1st 5s tr rects-1939

2d 5s trust receip ts....... 1939
Bur A Mo R iv  ex 6s ...........1918

Non-exempt 6s ................ 1918
Sinking fund 4s...............1910

Butte A  Boston 1st 6s -----1917
Cedar Hap A Mo R  1st 7 s .1916

2d 7 s ................................... 1909
Cent Verm t 1st g  4 s .. May 1920
Chic Burl A  Q 1st 7 s .........1903

Iow a D iv 1st 5s...............1919
Iowa D iv 1st 4 s .............. 1919
Debenture 5s.................... 1913
Denver E xten 4s............. 1922
Nebraska E xten 4 s ....... 1927
B A  S W s f  4s.................. 1921
Illinois D iv 3% s............... 1949
Joint bonds S ee  Gt Northern 

Chic Jo Ry A  Stic Y ds 5s . 1915 
Coll trust refunding g  4s 1940 

Ch Mil A  St P Dub D 6s .. 1920 
Ch M A  St P W is V  div 6sl920 
Chic A  N o M ich 1st gu 5s. 1931 
Chic A  W  M ich gen 5 s ....1921 
Concord A  M ont cons 4 s.. 1920 
Conn A  Pass R  1st g 4 s .. .  1943
Current R iver 1st 5s.........1927
Det Gr Rap A W  1st 4 s .. .  1946
Dominion Coal 1st 6s ....... 1913
Eastern 1st gold 6s ............. 1906
Fitchburg 4 s ....................... 1904

4 s ........................................ 1927
Frem t Elk A  M o V  1st 6s . . 1933

Unstamped 1st 6s ...........1933
Gt Nor C B A  Q coll tr 4s 1921 

Registered i s ....................1921

60

J-J
J-J
M-S
A-O
Nov
j - n
J-J
F-A
M-N
F-A
J-J
J-J
J-J
J-J
J-J
A-O
M-N
J-D

A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-S
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

P rice  
T h u r s d a y  
A p r i l  9

B id  A s k  
97 98
95% Sale

ib'6 ”  Sale** 
89 90

116

84 Sale 
100 100*2

98 100
105 .......

93% Sale 

106*2.......

.........  1067s

......... 103

.........  99
108*2.......
106 107

137 ....... .
137 ....... .

01*4 Sale

W eek's  
R a n g e  or  
L ast S a le

Low  H ig h  
98 98
94*2 96*4

113*2 F eb '03 
99% 100*8
89% Mar’03 

104*2 Apr ’00 
12634 A p r ’Ol 

9970 Jan ’02
101 M ar’03 
113*2 Jan ’03 
113 F eb ’03

90*2 F e b ’03 
117*8 D e c ’02 
105*2J’ l y ’02 

99*4 F eb ’03 
100 J ’ne’01
132*4 Mar’03 
117% F eb ’03 
84 85

100*4 100*4
110 A p r ’Ol
102 Mar’03

99
106

99
9334

107
98

127*4
127
107
107
109*4
112*4
10334
98

109
106*2
io o 78
111*4
137
137

9 0 34
94

99
D e c ’02 
F eb ’03 

9334

F e b ’O 
107 

Mar’O 
Jan ’ 0 
F e b ’O 

98 
M ar’O

137

91

R a n g e  
S in ce  ! 

J a n u a r y  1

JVo
15
22

22

Low H ig h  
98 99*8 
94*2 98% 

113*2 113*2 
9934 1013.J 
89% 92*2

—

101 101 
113*2113*2 
1023b 113 

80 91
—

99 *4 99*4

* 13
0

132*4 132*4 
117*4117*4
84 88

100 *4 101*4

’ ‘i
102  102*2 
10534 10534 
99 100*s

i

99 99 
9334 96*2

105 *210734 
97 98*2

127 128 
127 127*2 
106*2 107 1
106 107*2

” ’i

" n

112*4 112*4 
102*2 10334 
98 100  

108*2110 
106*2 107*4

i

isi
_____

137 138 
137 137*2 

9034 94*2 
94 94

BONDS
BOSTON STOCK E X C H ’GE 

W e e k  e n d i n g  A p r i l  10

Illinois Steel deben 5s___1910
N on-convertdeben o s . . .  1913 

la  Falls A  Sioux C 1st 7s.. 1917 
Kan C Clin A  Spr 1st 5 s . . . 1925 
Kan C Ft S A  Gulf 1 st 7 s .. 1908
Kan C Ft Scott A  M 6 s -----1928
Kan C M & B  gen 4s...........1934

Tncome 5s.................Mar 1934
Kan C As M Ry A Br 1st 5sl929 
Kan C St Jo A  C B 1st 7s. .1907 
L R & F t S m i d  gr 1st 7 s .. .  1905 
Maine Cent cons 1st 7 s . . .1912

Cons 1st 4 s ....................... 1912
Marq Hough A Ont 1 st 6 s. 1925 
M exican Central cons 4 s .. 1911

1st cons in c3 s ..........Jan 1939
2(1 cons inc 38..........Jan 1939

Mich Telep cons 5s tr rec.1929 
Minne Gen Elec con g 5s 1929
N ew  Eng Cot Yarn 5s___1929
New E ngT elop li 6 s ...........1906

6s .........................................1907
6 s .........................................1908
5 s .........................................1915

N Y A N  E n g 1st 7 s ...........1905
1st 6s ..................................1905

Old Colony gold 4 s ............. 1924
Oreg Ry A  N av con g 4 s ..1946
Oreg Sh Line 1st g 6 s ....... 1922
Repub V alley 1st s f 6 s ...1919
Rutland 1st 6s .................... .1902

Rutlaud-Canadian 1st 4s 1949 
Savannah Elec 1st cons 5s. 1 952
Seattle E lec 1st g  5s.........1930
Torrington 1st g  5s...........1918
Union Pac R R  A  1 gr g 4s. 1947

1st lien conv 4s................ 1911
United Fruit conv gen 5s. 1911
Verm ont A  Mass 5s...........1903
W est End Street R y g 5 s .. 1902

Gold 4 *2S......   1914
Gold debenture 4s ...........1916
Gold 4s ................................ 1917

W estern Teleph A  Tel 5s. 1932 
W isconsin Cent 1st gen 4sl949 
W isconsin Valley 1st 7 s.. 1909

1

I

P rice  
T h u rsd a y  
A  p r i l  9

W eek 's  
R an g e or  
L a st S a le  j

£ 2
J.

R a n g e
S in ce

J a n u a r y  1 ,
B id  A sk L ow  H ig h  1Ar0 L ovj H i g h

J-J 100 Sale 100 100 i 1 100 100
A-O .........100 100 M ar’031 __ 100 101*2
A-O 130 F eb ’03 130 130
A-O .........103 102 Mar’03 102 104
J-D 112 ......... 112*2 Feb*03 112*2 1 12*2
M-N 119 Sale 119 120 6 119 124*4
M-S 98 100 98 Mar’03 — 98 99
Sp 1 89 90 89 89 89 91
A O ......... 110 108*2 Mar’03 ... - 1 08*2 Id s  *2
J-J 110*2 Mar’03 110 111*8
J-J 101 ......... 101 101 1 101 104
A-O 128 J ’l y ’02
A-O 105 *4 May’01
A-O 118 ......... 118 '  118 5 113 118
J-J 7 6 *b Sale 76 *8 7 6 *h 2 75*2 777e
J ’ ly 26 J a n ’03 .... 26 26
J ’ly 21*2 J ’ne’02
J-J 83 D ec ’02
J-J 103 105 104 Mar’02 __
F-A .........101 101*4 M ar’03 • • • • i0 1 *4 103
A-O 104 A p r ’02
A-O 105 Feb *02
A-O 104 N ov’02
A-O 106*8 Mar’03 __ 106*8 106**8
J-J 104 105 104% 104*8 1 104% 106
J-J 102% Sale 1 0234 1 0 2 * 5 102 34 10334
F-A 112 May’01
J-D 100*8 Oct ’02
F-A 124*4 N ov’02
J-J 105 Oct ’02
M-N 100 J ’ne’02
J-J 98 100 102 M ar’02
J-J 95 95*2 95 A p r ’03 95 96*2
F-A 105 106 105 105*2 8 104*2106
M-S 107 F eb ’03 107 107
J-J 101 M ar’03 101 101
M-N 1 0 0 % Sale 100*8 100*8 3 100*8 106
M-S 106 Sale 106 106 6 106 111
M-N 100  Sep ’02
M-N 101 Oct ’02
M-S 108 Jan ’03 106*2108
M-N 104*4 A ug’02
F-A 104*4 F eb ’03 1037e 104*4
J-J 103 Sale 103 103»o 6 103 105
J-J 87*4 J ’l y ’01
J-J 119% M ar’02

N ote—Buyer pays accrued interest in addition to tlie purchase price for all Boston Bonds. * N o price Friday; latest bid and asked. 1J Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

S h are  P rices—Not P er  Centum  P rices A C T IV E  S T O C K S
( F o r  B o n d s  a n d  In a c t iv e  

S tock s  see b e lo w )

S a les  
o f  th e  
W eek  

S hares

R a n g e  f o r  Y ea r  
1 9 0 3

R a n g e  l o r  JPrevious 
Y ea r  (1 9 0 2 )

S a tu rd a y  
A p r i l  4

M o n d a y  
A p r i l  o

T u esd a y  
A p r i l  7

W ed n esd a y  
A p r i l  8

T h u r s d a y  
A p r i l  9

F r id a y  
A p r i l  1 0 L o w es t H ig h e s t L ow est H ig h e s t

B altim ore
6934 69% *69*4 70 * 70 k 70 69% 69% Consolidated Gas........... 100 107 69% A pr 4 72*2Jan 5 62% Jan 74% Sep* 115*2 114 114 113%113% * 115*2 Northern C entral. . . . . . 50 250 113% A pr 8 118 Jan 12 104 Jan 125% J ’ ly
24*8 24*4 24% 24% 24*2 24% 24% 24% 24*8 24% Seaboard A ir  L in e ....... 100 1,465 23% Mar31 28% Jan 2 23% Dec 34% A ug1
3934 40 40 40% 39% 39% 39% 40 89% 39% Do pref................... 100 1.570 39% Mar31 45 Jan 2 40*4 Dec 55% A ug

*12% 13 12% 12% *12 *2 12% 12*4 12*2 12% 12*2 United R y A  E lectric.. 50 650 12% A pr 8 14% Jan 3 13 Oct 17 Mar

P h iladelp h ia
Am erican A lk a li. . . . . . . 50 % Jan 10 *8 Jan 10 *8 Sep 1 A pr

O Do pref................... 50
2478 247a 24% 24% 24% 24% 24% 24% 24*2 24% O Cambria‘S tee l................ 50 2,408 23% MarlO 26% Jan 5 23 May 29% Sep

6*4 6*8 6*4 6*2 6 % 6 6 % 6 6%« o Consol Lake Superior.. 100 9,142 313i 6M a rll 99ieJan  2 6 Dec 36 A p r
23 23 23 23*8 22*4 23*4 23 23 22 22 u Do pref................... 100 2,059 15 *2 Mar 12 40% Jan 2 33 Dec 80% Apr,* 74 * 74 * 74 ★ 74% *71 73 Lehigh Coal A  N a v . . . . 50 72 Jan 7 79% Feb 5 65 Nov 79% Sep -
44 44*8 44 44*8 43% 43% 43% 43% 43*2 43% Lehigh V a lley ................ 50 4,923 37% Jan 3 45% Jan 30 29*4 Nov 38*2 D ea

3 3 3 3 Marsden Co..................... 100 505 3 Mar26 4 Jan 6 2 % Feb 5**16 O ct
H Nat Asnhalt T r Co rects 50 *8 Feb 6 *2 Feb 18 % Aug % J ’ly

Do ‘pref T r Co recta 50 *2 Jan 7 1 Feb 16 5i 0 Oct 1% J ’ly
6S3i6 687ie 68*4 6 8 % 67131q 68*2 68 68*2 677!0 6 8 % nd Pennsylvania R R ......... 50 3,820 677i0 A pr 9 78% Jan 6 73% Jan 85 ~ Sep
*45 45*4 45*8 4 5 *4 45% 45 *4 45 45 44% 45 Philadelp’a Co (P ittsb) 50 911 44 % Mar 9 47% Feb 10 43 *2 Dec 50% A p r

6*8 634 6% 7*8 6**10 7*8 6 % 6 % 6 % 6 % Philadelphia E lectr ic .. 25 10,077 6 % Mar 13 9 Jan 8 3% Jan 9% Sep-
14 14 14 14 13*2 13*2 13 13 1 2 % 12% Phila Rapid T ra n s it . . . 50 1,604 12% Apr 9 17% Jan 5 8 % J’ne 18% Oct-

29310 299ifl 29% 29% 28% 29% 28*%0 29% 2S7!0 297ie R ea d in g .......................... 50 26,842 287iq A pr 9 34iii0Jan 2 26*4 Mar 39% 6 Sep
*42 42*2 42*2 42*2 *42 42% 411B16 42 41% 42 Do 1st pref............ 50 147 41% A pr 9 44**16 Feb 6 40 Mar 45% Sep;
*35*4 36 *35 36 *35 36 *35 36 *34*2 35 *2 Do 2d pref.............. 50 35 A pr 3 40% Jan 6 30 Jan 40%6 Oct
*4634 47 46% 46% 46% 46% 46% 46% 46% 46% Union Tract o n .............. 50 530 46*2Jan 3 47% Feb 16 32 Jan 48% Feb
106 108% 108% 109*2 107% 108*2 106% 107% 106 106% United Gas Im pt........... 50 7,984 106 A p r 3 116% Jan 31 101 *2 May 126 May

W elsbach C o .................. 100 •••••• 24 Jan 8 31 M a r ll 24 Jan 40*2 Sep

P H IL A D E L P H IA B id A s k

In a ctiv e  S tock s
Am erican Cement....... 10
Am er Iron  A  Steel___50
Am erican R a ilw ays ...50 
Bell Telephone............ 50

7% 8

50
76
47%

51

Cambria Iro n ................50
Camden A  Trenton___10
Central Coal A  Coke. 100 

P referred .............. .100
Consol Trac P itts .........50

P re ferred ................... 50
Danville B essem er... 1*2 
Diamond State Steel.......

Preferred ..................
Easton Con E lectric...50 
E lectric of A m erica ...50
Elec Storage Batt___100

Preferred ..................100
8 %

75
74%

9

Germantown Pass....... 50 145
Harrison Bros p re f ...100 
Indianapolis S t.......... 100 82
Inter Sin P A D ynam ..50 
Keystone Telephone ..50

P referred ................... 50
Lit Brothers................. 10

10
38
10%
61
63%
50*4

12
44

Little Schuylkill.......... 50
Minehill A  Sohuyl H ..5 0  
Nesquelioning ............ 50

63%
64%

N H aven Iron A  Steel.5 
North P ennsylvan ia ..50 
Pennsylvania Salt....... 50

108*4 109
Pennsylvania Steel.. 100

Preferred ................. 100
Phila Co (Pitts) p ro f ...50 
Phil G eraian A N orris . 50
Phila Traction..............50
Railways General.......10
Snsqueh Iron A  S tee l..5 
Tidewater Steel.......... 10

50
93
48

51
93%
48*4

166
97%

4*4
2*4

97%
4
2
3%

United N J R R  A  C .. 100
U n itP ow  A  Trans___25
United Trac P itts....... 50

279
48.........

Preferred....................50
W arw ick Iron  A  Steel.10 
W est Jersey A SeaSh.50 
Westmoreland C o a l...50

70
81

P H IL A D E L P H IA
R on ds

A1 V al E  ext 7s 1910 A-O 
Asphalt Co 5s 1949 tr ctfs 
A tl City 1st 5s g  ’19 .M-N 
Balls Ter 1st 5s 1926. J-D 
B ergA E B rw  1st 6s’21 J-J 
Bethle Steel 6s 1998.Q-F 
Che & D Can 1st 5s ’ 16 J-J 
Choc A  M e 1st 5s 1949 J-J 
Ch Ok A G  gen 5 s ’ 19 J-J 
Cit St R y (Ind) eon 5s ’33 
Col St R y 1st con 5s 1932 
C on T racof N  J 1st 5 s .’33 
E A  A  1st M 5s 1920 M-N 
E lec A  Peo Tr stk tr ctfs 
Elm A  W il 1st 6s ’10. J-J

Incom e o s___2862.A-O
Eq II Gas-L 1st g 5s 1928 
H  A  B Top con 5s ’25 A-O 
Indianapolis R y 4s. 1933 
Lehigh N av 4*23 ’ 14-Q-J

R R s 4s g ....... 1914.Q-F
Gen M 4*^8 g. 1924.Q-F 

Leh V  C 1st 5s g ’3 3 ..J-J 
Leli V  ext 4s 1st 1948. J-D

2d 7s 1910................ M-S
Consol 6s 1923....... J-D
A nnuity 6s .............. J-D

Leh V Trac 1st4s ’29 .J-D 
Nat Asphalt 5s 1951. J-J 
N ew  Con Gas 5s 1948 J-D 
N ewark Pass con 5s 1930 
N Y  Ph A  No 1st 4s ’39 J-J 

Incom e 4s 1939...M -N  
N o Penn 1st 4s ’3 6 ..M-N

Deben 6s 1905....... M-S
Penn gen 6s r 1910.. Var 

Consol Gsc 1 90 5 ...V ar 
Consol 5s r 1919...V a r 

Penn A  Md Steel con 6s. 
Pa A N Y  Can 7s ’06. J-D

Con 5s 1939.............A-O
Con 4s 1939.............A-O

Penn Steel 1st 5s ’ 17 M-N 
People’s Tr tr certs 4s ’43 
P Co 1st A  col tr os ’49 M-S

B id  A  8k

116*2
21%

112

122

112*2
108*2
1 0 7 34

106%

98
113*2

85
109 
104
110 
110 
114 
118
135

60

22 *4

122*2
113

98*4
115

86
109*2

110*2

120
122
138

75
6 % 7%

108 108%

100*4
92 93

113
104 104%
114 115
104
115

1 1 0 %
111
97%

103*4
108% 109

P H IL A D E L P H IA  B id  A s k

Phil E lec gold trust ctfs.
Trust certifs 4 s ..............

P A  E gen M 5 g  ’20 .A-O 
Gen M 4s g  1920..A A O  

Ph A  Read 2d 5s ’33 .A -0
Con M 7s 1911....... J-D
Con M 6s g 1911....J -D  
E x  Im p M 4s g ’4 7 .A-O 
Con M o t ’82 4s ’37.J-J 
Terminal 5s g  1941. Q-F 

P W  A  B col tr 4s ’ 21. J-J 
Rochester R y con 5s 1930 
S R E Side 1st 5s g  ’35 J-D 
U Trac P it gen 5s ’97 J-J 
W elsbach s f  5s 1930. J-D

BALTIM ORE
Inactive Stocks

Atlanta A  Charlotte.. 100 
Atlan CoastL (Conn)lOO
Canton C o....................100
Georgia Sou A  F la ... 100

1st p re f......................100
2d p re f....................... 100

G-B-S B rew ing...........100
Mt V ernon Cot D uck.......
U nit E lec L A P  p re f.50

Bonds
Anacostia A  Pot 5s...........
Atl A  Ch 1st 7. ..1907 J-J 
A tl Coast L(Ct)ctfs 5s J-D

Ctfs of indebt 4 s ___J-J
Balt C Pass 1st 5s ’ 11 M-N 
Balt Fundg 5s. 1916 M-N 

Exchange 3*23 1930 J-J 
Refunding 3 *2S 1952J-J 

Balt A  P 1st 6s m 1 ’ 11 A-O 
1st 6s tunnel.. 1911 J-J 

Balt Trac 1 st5 s .. ’29 M-N 
No Balt D iv 5s 1942 J-D 
Convertible 5 s .’06 M-N 

Central R y 6s . . .  1912 J-J 
Consol os. ...1932  M-N 
E xt A  Imp o s .1932 M-S 

Chas City R y 1st 5s ’23 J-J

97*2
65*2

115
105
123
123
116*2
105*2
103
123

109*2
111
114

64

38

108

110*4

120
102

114*2

98
66

12334
107
106
123*2
111
116

65

310

100
78
14
5

*40

114
93

105 1107

B A L T IM O R E
Chas R y G A  E l 5s ’99 M-S 
Chari C A  A  ext 5 s .’09 J-J

2d 7s............... 1910 A-O
City A  Sub 1st 5 s . . ’22 J-D 
City A  S u b(W as)lst5s ’48 
Col A G rnv 1st 6S.1916 J-J 
Consol Gas 6 s ...1910  J-D

5s......... .............1939 J-D
Ga A  A la  1st con 5s ’45 J-J 
GaCar A N  1st 5 s g ’29 J-J 
Georgia P 1st 6s . . .'22  J-J 
GaSo A  Fla 1st 5s 1945J-J 
G-B-S Brew  3-4s 1951M-S 

2d income 5s 1951 M-N 
K noxv Trac 1st 5s ’28A-0 
LakeR E l 1st gu5s’42M-S 
MetS t (Wash) 1 st5 s’ 2 5 F A  
M t V er Cot D uck 1st 5s.

In c o m e s ..........................
N ew  Orl Gas 1st 5 s ..V a r 
N pt N AO  P 1st 5 s’38 M-N 
N orfolk St 1st 5 s ’44 .. J-J 
North Cent 4*231925 A-O

6s 1904....................... J-J
Series A  5s 1926___J-J
Series B 5s 1926___J-J

P itt Un Trac 5s 1997 .J-J 
Poto Val 1st 5s 1 9 4 1 ..J-J 
Sec A vT (P itts ) 5s ’34 J-D 
Sav Fla A  W est os ’34 A-O 
Seaboard A  L  4s 1950 A-O 
Seab A  Roan 5s 1926. J-J 
South Bound 1st os..A -O  
U El L A P  1st 4*2S’29 M-N 
Un R y A  El 1st 4s ’49 M-S

Incom e 4s 1949....... J-D
V a M id  1st 6s 1906..M-S 

2d series 6s 1 9 1 1 ...M-S 
3d series 6s 1 91 6 ..M-S 
4th ser 3-4-5s 1921.M-S 
5th series os 1926.M-S 

Va (State) 3s new ’32. J-J 
Fund debt 2-3s 1991. J-J 

W est N  G con Gs 1914 J-J 
W esV a CAP 1st Gg’ l l  J-J 
W il A  W eld 5 s.. 1935.J-J

B id A s k  

••••••90

112%
113% 115

98
117%
110%
112

111

109% 110*4
114*4
48%
36*4

49%

119
73%

102 106

103% • -  mmmm

81

87
93*4
67%

87%
93%
68

......... 113

i i ‘2 “
111%
120*4

.........

* Bid and asked prices ; no sales on this day. || Low est isex-dividentf
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[muestmmt Railroad Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last tw o 
columns the earnings for the period from  J u ly  I to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ROADS

Ala Gt Southern. 
Ala N O A  Texas 

N O & N o  East. 
Ala A  Vicksb’g 
Vicksb Sli A I*. 

Allegheny Valley
Am i A rbor...........
Ann Wash & Bal. 
Atoll Top & S Fe. 
Atlanta A Char.. 
A tl K noxv & No. 
A tlantio A  Birm 
A tl Coast L in e ... 
Balt <fc Ann S L . .
Balt A Ohio.........
Bangor & Aroosl 
Batk&Ham ’dsp’t 
Belleionte Ceiit’ l 
B ridgt & Saco R. 
Bufl Bocli & Pi cts 
Buffalo A S u sq ... 
Canadian N or k.. 
Canadian Pacific
Cane B e lt ............
Cent’l ot Georgia 
Cent’ l o f  N J ersey 
■Central Paoific.. 
■Chattan Sonth’u. 
Chesai> & O h io... 
Chic A  A lton R y. 
Chic A E Illinois. 
Chi .• G t Western. 
Chic lu d  A L’ v .. 
Chic M ilw A  St F 
Chic A North W’n 
Chic R I A P a c... 
Clue St P HI A O. 
Chic Term Tr RK 
C i n N O  A T  Pac. 
Cl Cin Ch A St L.

Peoria A  East’n 
Colorado A South 
Col Newb A  Lau. 
Copper R ange....
C ornw all.........  .
Cornwall A L e b .. 
CumbeiTd Valley 
Deny. A  R io Gr. > 

Kio Gr. West. S 
Detroit Southern. 
D et A  M ackinac. 
Dul So Sli A A tl..
E r ie ...................
Evansv A  Indian 
Evansv A T H ...  
FTcliild A N’r 'e ’u 
Farm v A  Powhat 
F t W A Deny City
Georgia R K ___
Ga South A F la.. 
Gila V al G A N .. 
Gr Trunk System 

Gr Tr. West’u. 
D et Gr H A M . .  

Great Northern. 
M ontana Cent’! 

Total system. 
GulfAShipIsland 
H ocking Valley. 
Hous A Tex Cent 
Illinois Central.. 
Illinois Southern 
Ind 111 A  Iow a ... 
ln t A Gt North’ ll 
lln teroc  (M ex)...
Iow a Central___
Iron R ailw ay___
Kanawha A Micl 
Kan City South’ ll 
LakeErieAWestn 
Lehigh Val R K .. 
Lexing A East’n. 
Long Island . . .  
Lou Hend A St L. 
Louisy A Nashy 
Macon A  B irm ... 
Man’ tee A Gr.Rap

Latest Gross Earnings
Week 

or Month
Current

Year

3d wkM ar 
Pacitic.
2d wk Mar. 
2d wk Mar. 
2d wk Mar. 
January... 
1st wkApr 
January... 
February.. 
January.. 
M arch .. . .  
February. 
February.
J auuary.. 
February.. 
F ebru ary . 
February..
March.......
January...
1 st w kA pr 
Februar y .. 
January.. 
4th wkMar 
February . 
4th wkMar 
February.. 
January.. 
4th wkMai 
4 th wkM ar 
February.. 
4th wkMar 
4th wkMar 
4th wkMar 
February.. 
February . 
February . 
February.. 
1st wkApr 
3<1 wk Mar 
4th wkMar 
4th wkMar 
4th wkMar 
February.. 
February.. 
J anuary.. 
January... 
February..
4th wkMar
4th wkMar 
February.. 
4th wkMar 
F ebruary. 
4th wkMar 
4th wkMar 
February . 
February . 
February.. 
February . 
February.. 
January . 
4th wk dar 
3d wk Mar. 
3d wk Mar.
March.......
M arch.......
March.......
February . 
4th wkMar 
January...
March.......
February.. 
February.. 
4th wkMar 
WkMar 21 
4th wkMar 
J anuary. 
4th wkMar 
4th wkMar
March.......
February . 
February . 
February . 
January... 
4th wkMar 
February.. 
February..

$
50,471

41.000
18.000 
19,000

i  nc. 
41,994 

5,575 
4,829,248 

254,550 
62,451 
22,815 

<1584,154 
9.376 

4,420,478 
129,333 

2,113 
7,544 
4,972 

109,401 
72,547

154.900 
1.156,000

11,334
223,83*.

1,516,292
1,349,578

3,192
514,352
775,661
201,660
201,201
142,095

3,391,355
3,497.399
t>3583375

836,511
33,723

109.228 
656,760

89,575
128,105

16,707
27,918

5,936
17,098

128,108
410.900

39,714
76,604
72,407

3.353.241 
9,089

47,242
3,329
5,871

157,460
202,805
127,392

30,920
890,321
129,819

26,732
2,703,468

196,098
2,899,566

122,650
119,001
460,339

3,846,650
10,148

148.814
128,407

99,700
63.539

8,777
36,989

143.229 
40u,801

2.392.241 
34,087 
Inc. 62 
68,028

949,925
11,784
13,179

Previous
Year

July 1 to Latest Date.
Current

Year

S
39.924

37.000
17.000
18.000 

35,087
33,373 

6,36 
4,277,497 

249,705 
51,010 
12.551 

11504620 
8.943 

4,057,053 
139,072 

1,868 
4,615 
2,975 

95,339 
60,826 

102,068 
939,000 

10,020 
186,308 

1,217,279 
1,492.924 

2,834 
443,103 
691,757 
159,854 
190,949 
126,530 

3,091,541 
3,237,942

816,870
32,274

102,659
449,365

64,397
122,123

15.680
15,298

8,261
23,356
76,721

405,100
31,090
77,148
59,830

2,752,395
8,912

42,540
3,180
3,452

156,393
169,603
107,125

31,035
864,842

92,045
21,306

2,567,613
154,565

2,722,178
109,192
110,336
429,997

3,509,116
9,927

123,425
123,374

87,070
66.229 

7,125
34,343 

159,608 
398,449 

1,768,384 
30,522 

,001
55.229 

812,596
10,468
11,668

Previous
Year

1,918,765

1,598,076 
803,575 
894.375 

inc. 
1,527,496 

49,228 
41,901,230 

1,859,080 
519,856 
183,316 

<12,099383 
69,164 

40,900,480 
1,127,114 

24,467 
48,589 
30,775 

5,550,976 
661,037

32,063,654
155,813

7,176.93
10,944,001
12,847,305

89,853
12,056,464
6,809,415
5,681,972
5,818,668
3,723,353

32.067.472
32.554.473 
(-31077203
8,298,196
1,326,690
4,176,935

14,908,027
2,141,639
4,567,134

126,118
238,593

54,093
144,728
970,301

13,127,054
1,086,949 

589,398 
2,039,544 

29,102.113 
302,880 

1.292,112 
27,043 
51,050 

1,749,264 
1,586,785 
1,048,11 

179,384 
24,729,211 

3,558,943 
904,097 

30,261,726 
1,567,688 

31,829,414 
1,119,200 
4,217,607 
3,358,251 

33,146,781 
102,001 

1,159,775 
4,173,787 
3,598,350 
1,859,769 

49,858 
843,580 

4,761,703 
3,590,562 

16,298,991 
353,861 
Inc. 335 
479,625 

26,359,645 
103.714 

94,469

$
1,807,763

1,424,266 
744,656 
754,42S 

300,772 
1,464,631 

49,768 
40,031,906 

1,752,730 
466,364 

85,921 
<10733550 

63,891 
38,307,724 

1,094,651 
26,541 
42,726 
25,929 

4,803.369 
563,647

ROADS

27,802,380
114,268

6,106,239
11,216,671
12,402,154

69,842
12.478,825
6,375,184
4,762,323
5,832,355
3,366,653

31,076,731
31,524,468

8,145,134
1,231,368
3,944,598

14.123,343
1,902,127
4,140,305

118,832
117,830

71,867
209,140
801,645

12,837,681
943,082 
546,933 

1,968,793 
27,373,430 

258,895 
1,115,589 

23,666 
46,141 

1,501,627 
1,373,132 

854,762 
216,411 

22,114,059 
3,121,612 

842,179 
26,747,987 

1,292,622 
28,040.609 

898,787 
3,833,436 
3,362,014 

30,752,607 
91.267 

1,141,767 
3,946,826 
2,924,045 
1,949,608 

46,731 
825,700 

■1,268,046 
3,404,686 

17,627,221 
262,401 

,806
412,930

22,904,208
87,438
89,247

Manis A No East
M anistique..........
M aryl’d A Penn.. 
{ Mexican Cent’l.t 
{ (lexica,n Intern.
I Mexican R y .......
{ Mexican South’ u 
Millen A So’w ’n .. 
Mineral R ange.. 
Minneap A StL .  
M St P A S St M. 
Mo Kan A  Texas 
Mo Pac A Iron Mt 

Central Branch
Total...............

Mob Jack A K C. 
Mobile A O h io ... 
Nash Oh A St L .. 
tNat’ l R R o f  Mex 
Nev-Cal-Oregon. 
Nevada C entral.. 
N Y  C & Hud Riv 
N Y  Ont A  W est. 
N Y  Susq A West 
Norfolk A West’n 
Northern Central 
North’n Pacltio.. 
Nor Shore iC al).. 
Ohio R ivA  West.. 
Paciiie Coast Co. 
ePenn—EastPAE

eWest P A E__
Pere Marquette w 
PhilaBalt A  W’sh 
Phlla A E r ie ... 
Pine B lf Ark R 
Pittsb C C A St L 
Reading Railw ay

Coal A Ir Co___
Rich Fr’ksb A P 
Rio Grande Jet-- 
Rio Grande S o ..
Rutland..............
St Jos A G r I ___
St L A N A rk___
St L A San Fran <y 
St L Southwest .’ 
S tL  Van A T H . .  
San A nt A A  P .. .  
San Fran A N  P .. 
Seaboard A ir L ..
Southern I n d ___
So Pacitic Co b ... 

Central Pacitic. 
Gal Har A S A .  
Gal Hous A No 
Gulf W T A P . . 
Hous E A W  T. 
Hous A Slirev.. 
Hous ATexCen 
Louis’a W est... 
Morgan’s L A T 
N Y T A Mex .. 
Oregon A  Calif. 
So Pac Coast... 
So Pac RR Co..
Tex A N Orl___

Southern Railw ’y 
Terre H A Ind . . .  
Terre H A P eor.. 

| Texas C entra l. .  
Texas A Pacifio. 
T e x S  V A N  W .. 
T if ton Thom A G.. 
Tol A  Ohio C ent. 
Tol P A West . . . .  
Tol St L A W .  . 
Tor Ham A  B uff. 
Un Pac proper... 
Jn  Pac System ..
W abash............
W Jersey A Sea'e 
Wheel A L E . . .  
VVm’sport AN.Br. 
Wisconsin Cent.. 
Wrightsv A T ’n .. 
Yazoo A Miss. V.

Latest Oross Earnings
Week 

or Month

February .
4 a r e n ........

Januarv... 
4th wkMar 
February . 
Wk Mar 21 
3d wk Mar. 
February.. 
4th wkMar 
4th wkMar 
4th wkMar 
4th wkMar 
4th wkMar 
4th wkMar 
4th wkMar 
Wk. Apr. 4
M arch.......
4th wkMar 
4th wk Mar 
Feb ru a ry . 
February..
M arch.......
February.. 
February.. 
4th wkMar 
February .
M arch.......
February..
1 'obruary . 
F ebruary . 
February . 
February . 
4th wkMar 
F eb ru a ry . 
J anuary... 
February . 
February.. 
February.. 
February.. 
December 
January... 
4th wkMar 
December. 
January... 
O ctober.. .  
4th wkMar 
4th wkMar
March.......
January...
M arch.......
4th wkMar
M arch.......
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
January... 
4th wkMar 
March. 
M arch.
4th wkMar 
4 th wkMar 
February.. 
November. 
1st wk Apr 
4th wkMar 
4th wkMar 
2d wk Mar. 
4tli wkMar 
February 
4tli wkMar 
F ebru ary . 
lth wkMar 
February.. 
1st wk Apr 
February.. 
March.

Current
Year

Previous
Year

*
34,538

2,470
18,124

658,459
590,574
106.200

20.645 
4,360

16,430
71,239

171,200
484,213

1.435.000
47.000

1.482.000 
6,586

721,997 
257,049 
296,403 

8,949 
2,266 

6,646,920 
538,925 
259,965 
589.565 
716,379 

3,500.513 
32,384 
12,751 

377,744 
8,229.524 

In c . 32 
304,889 
925,216 
547,962 

2,778 
1,649,124 
2,794,984 
2,977,386 

105,191 
44,810 
12,380

114,026
18,716

£827,909
188,355
211,393
187,78

84,893
366,318

87,114
7,002,040
1,349,578

593,810
99,724
12,547
81,363
19,041

460,339
161,820
473,036

36.645 
288,974

65,523
2,503,802

287,550
1,172,779

162,420
47,876
20,213

359,166
10.000  
14,861 
56,939 
33,149 
77.975 
10,910

636,293
3.210,829

554,986
210,944
104,283

14,653
121,500

18,183
523,070

July 1 to Latest Date
Current

Year
Previous

Year

32,314 
3,407 

19,194 
658,016 
48 / ,672 

93,300 
22.714 

3,301 
16,342 
94,305 

129,422 
430,244

1.139.000
33.000

1.172.000 
2,934

558,943
197,142
212,059

6,138
2,700

5,483,620
333.855 
181,697 
478,061 
601,479

3,162,616
21,704
12,331

314,418
7,553.324
8,400

286,517
812,716
465,644

2,547
1,566,123
2,147,895
2,193,320

87,SG0
43,876
13,323

97,164 
21,417 

0732,075 
183.182 
184,534 
175,936 

76,560 
333,965 

48,285 
7,147,795 
1,492,924 

640,190 
35,889 

7,895 
80,813 
18,874 

429,997 
182,991 
557,791 

27,271 
256,453 

65,012 
2,564,595

257.401 
977,554 
145,227

39,251
11,110

320.167
11.000  
11,056 
49,155 
26,058 
71,727

9,627
486.401 

3,325,156
507,271 
170,3 44 

87,908 
8.198 

113,979 
13,929

555.855

231.662
65,072

16,877,463 
4,667,414 
3,798,900 

700,237 
33,256 

413,913 
2,546,884 
5,433,875 

13,303,425 
29,518,734 

924,639 
30,443,373 

1 87,659' 
5,699,892 
7,047,998 
7,4 28,359 

130,086 
26,345 

57,602,664 
3,800,684 
1,538,603 

15.298,666 
5,938,669 

35,620,693 
344,169 
129,997 

3,692,911 
77,040,016 

Inc. 3.3 
7,8 / 0 ,9 17 
8,518,391 
3,952,734 

24,155 
15,254,012 
19,725,864 
12,586,872 

574,782 
352,755 
425,538 

1,245,780 
809,779 

77,896 
024045911 

5,603,150 
1,769,312 
1,594,904 

960,575 
9,448,321 

664,058 
52,985,552 
12,847,305 

4,014,019 
696,201 
106,623 
555,001 
144,551 

3,358,251 
1,168,164 
3,013,301 

288,262 
2,344,*/19 

565,161 
17,932,714 

1,917,719 
32,01440 5 

1,417,638 
447,513 
482,460 

8,955,819 
112,500 

75,968
2.448.723 

931,583
2,393,792

342,073
21,497,099
34.136.847
15,741.280
2,725,960
3.074.723 

125,197
4,990,139

128,350
5,573,428

225,572 
50.249

13,454,202
4.066,122
3,268,200

625,690
26.478

435,210
2,636,703
4,584,571

12,614,031
27,493,433

941,626
28,435,059

124,409
4,814,107
5,914,171
5,782,050

103,354
26.081

53,248,728
3,892,577
1,892,620

12,919,568
5,656,469

32,025,118
298,088
120,960

3,401,346
69,014,416
48,200

7.327.213
7,820,094
4,270,617

25,064
14,376.972
19,858,353
*20,156,619

519,615
365,663
427,634

1,081,874
833,804

80.163
021188392

5,644,083
1,594,892
1,580,945

837,803
8,567,101

452,964
50,876,339
12,402,154
4,362,952

281,085
92,942

577,201
140,475

3,362,014
1,133.388
3,476,680

230,632
2,045,656

565,940
17,246,293

1.749.211 
28,636,930

1,275,780
419,954
489,745

9,032,878
113,694

56,560
2,183,966

867.121
2 .010.212

342,665
20,904,230
32,712,450
14,545,553
2,552,860
2,546,774

89,778
4,521,442

102,248
5,143,376

V A R IO U S  FISCA L. Y E A R S .
ROADS

Allegheny V alley ................
Atlanta A  Chari Air Line.
Bellefonte Central..............
Central o f New Jersey.......
Chicago A  North Western. 
Chic St P Minn A  Om aha..
Cumberland Valley............
International A  Gt North’n
Lake Erie A W estern.........
M anistee A  North Eastern
M anistique................
Missouri Pacific.......

Central B ranch . . .
Total.....................

{M exican Central t . 
{M exican international 
{M exican R ailw ay.........

Jan.
Apr.
Jan.
Jan.
June
Jan.
Jan.
Jan.
J an.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
.Tan.

31
31
31
28
28
28
28

1 to Jan.
1 to Jan.
1 to Mar.
1 to Feb.
1 to Feb.
1 to Feb.
1 to Feb. 
i  to Mar. 31 
1 to Mar. 31 
1 to Feb. 28 
1 to Mar. 31 
1 to Mar. 31 
1 to Mar. 31 
1 to Mar. 31 
1 to Mar. 31 
1 to Feb. 28 
1 to Mar. 21

Current Year Previous Year ROADS Oross Earnings Current Year

Inc. $35,087 {M exican Southern............ Apr. 1 to Mar. 21 $953,887
$2,535,218 2,398,022 {National RR of M ex ico ... Jan. 1 to Mar. 31 2,452,433

18,676 13,218 Northern Central................ Jau. 1 to Feb. 28 1,574,515
3,269,177 2,526,791 North Shore.......................... Mar. 1 to Feb. 28 537,537

36,554,811 35,437,570 ePenusy., East o f P A  E . . . J an. 1 to Feb. 28 17,796,698
1,795,875 1,773,230 eWest o f P A  E .................. Jan. 1 to Feb. 28 Inc.

253,300 165,521 Pere M arquette................... J an. 1 to Mar. 31 2,567,804
1,260,997 1,162,141 Philadelphia A  E rie.......... Jan. 1 to Jan. 31 547,962
1,129,988 1,097,4*25 Phila Baltimore & W ash.. Nov. 1 to Feb. 28 4,083,418

70,472 70,469 Pitts Cin Chic A  St Louis.. Jan. 1 to Feb. 28 3,533,670
11,769 1 5,620 Rio Grande J u n ction ......... DCC. 1 to Jan. 31 88,121 

■ 964,4249,851,548 8,271,100
230,757

St L Vandalia A- Terre I I .. Nov. 1 to Mar. 31
301,389 Terre Haute A  Indianap .. Nov. 1 to Mar. 31 778.363

10,155,937 8,501,857 Terre Haute A  P eoria ....... Nov. 1 to Mar. 31 242,885
6,095,673 4,843,897 Texas A  P a cific ................... Jan. 1 to Mar. 31 2,968,316
1,234,967
1,223,000

1,035,436
1,118,200

West Jersey &  Seashore...
1

Jan. 1 to Feb. 28 409,854

$853,568
1,984,001
1,340,215

476,132
16.136,098

603,000
2,389,705

465,644
3,690,118
3,413,674

90,503
858,129
701,404
218,050

2,810,407
366,854

I Mexican currency, t Results on Monterey <v Mexican Gulf are included from March 1,1902. e (.overs lines directly operated. _ n Includes 
the Houst. A Tex. Cent, and its subsid. lines. <t Includes the Chicago A Eastern Illinois in both years. < Including Sav. 1* lor. A  West, in both 
years, v Other incom e not included in the gross either for month or from J uly 1. w Includes Lake Erie A  Det. Riv. Ry. from  Jan. 1 both years.

Office of the COM M ERCIAL &  FINANCIAL CHRONICLE, Pine Street, corner Pearl Street, New Yo(
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Latest ttross Earnings by Weeks.— In the table whioh 

follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of March and 
shows 16’18 per oent Increase In the aggregate over the same 
week last year.

Ath tceek of March.

Ann Arbor........................
Buffalo Rooh. A  Pittsb’ g
Canadian Paoltto............
Central of Geortria..........
Chattanooga Southern.
Chesapeake & O hio........
Chloago Great Western. 
Ohio. Ind’plls & Loulsv.. 
Ohio. Term. Transfer—  
Clev. Cin.Chio. & St. L ..

Peoria & Eastern........
Colorado & Southern—  
Denver & Rio Grande'
Detroit Southern.............
Duluth So. Shore & Atl.. 
Evansville* Indianap.. 
Evans. & Terre H aute...
Grand Trunk............

Grand Trunk West 
Det.Gd. Hav. A  Mllw

Hooking Valley..............
International *  Gt.No..
Iowa Central..................
Kanawha & Michigan... 
Kansas City Southern.. .  
Louisville & Nashville..
Mexloan Central..............
Mineral Range................
Minn. & St. Louis..........
Minn. St. P. & 8. Ste. M..
Mo. Kansas & Texas___
Mo. Pacific & Iron Mt....

Central Branch.............
Mob. Jaokson & K. City 1 
Nashv. Chat. & St. Louis. 
National RR of M exico.
Norfolk & Wee tern____
Pere Marquette t .............
Rio Grande Southern... 
St. Louis *  8ao Fran.. 1 

Chloago & East. 111.. 5 
8t. Louis Southwestern..
Seaboard Air Line..........
Southern Railw ay. . . . . . .
Texas Central..................
Texas & Paoinc..........
Toledo & Ohio Central.. 
Toledo Peoria *  West’n ..
Tol. St. L. & West............
Union Paciflo proper___
Wabash......................... .
Wheeling & Lake E rle .. 
Wisoonsin Central....... .

Net Increase (16 18 p.c.)

1903. 1902 Increase. Decrease
S * * $

68,117 55,610 12,607
196,839 166,626 30,213

1,156,000 939,000 217,000
323,812 186,308 37,524

3.192 2,834 858
514,352 443,103 71,249
201,201 190,949 10,252
142,095 126,530 15,565

46.169 42,979 3,190
656,760 449,365 207,395

89,575 64,397 25,178
128,105 122,123 5,982
410,900 405,100 5,800

39,714 31,090 8,624
72,407 59,830 12,577

9,089 8,912 177
47,242 42,840 4,40;!

890,321 864.842 25,479

119,001 110,336 8,665
128,407 123,374 5,033

63,539 66.229 2,690
36,989 34,343 2,646 „ _ _ _

143.229 159,608 16,379
949.925 812,596 137,329
658,4 59 658,018 443

16,430 16,342 83
71.239 94,305 23,066

171,200 129,422 41,778
484,213 430,244 53,969

1,435,000 1,139,000 296,000
47.000 33.000 14.000

6,355 3,589 2,766
257.049 197,142 59,907 ____p _
296,403 212.059 84,344
589,565 478.061 111,504
304,889 288,517 18,372

12,380 13.323 943
827,909 732,075 95,834
188.355 183,182 5,173
366,318 333,965 32.353

1,172,779 977,554 195,225
20.213 11.110 9,103

359,166 320,167 38,999
94,410 74,025 20,385
83,149 26 05" 7,091
77,975 71,727 6.248

636.293 486,401 149,892
554 986 507,271 47,715
104,283 87,908 16,375
177,500 153,697 18.803

15,300,518 13,170,084 2,173,512 43,078
............. 2,130,434 ,ua.

W estern. tlncludaa Lake Erie & D etroit
River Ry. 1 W eek ending M arch 28.

Net Earnings Monthly to Latest Bates.--The table follow
ing shows the gross and net earnings of Steam railroade 
reported this week. A  full detailed statement, including all 
roads from whioh monthly returns can be obtained, is given 
once a month in these columns, and the latest statement oi
this kind will be found in the C h r o n ic l e  of Mar. 21, 
1903. The next w ill appear in the issue of April 18,1903.

Roads.
Alabama Gt.S ’ th .a .F eb .

July l  to  Feb. 28___
Ann A rb o r .h  ...F eb.

July 1 to  Feb. 2S___
A tl. K n ox . & N o.a Feb.

July 1 to  Feb. 2 s . .. 
Bellefonte C entral bMar.

Jan. 1 to Mar. 61___
Cane B e lt ..................Feb.

July 1 to Feb. 2 8 ___
O hlo.lnd .& L ouls.a .Feb.

July 1 to  Feb. 28 ... 
Oin. N. O. & T. P .a  Feb.

July 1 to  Feb. 2 8 ___
Oolum.Newb.A L .b.Fob.

July 1 to Feb. 2 s ___
Copper Range .. Feb.

July 1 to Feb. 2 8 ___
I Ft.W .& D en. Oil y .bF eb .

July 1 to Feb. 2 8 ___
! Gr. Trunk o f C an ... Feb.

Jan. 1 to Feb. 2 8___
Gr. Trunk W est...Feb,

Jan. 1 to Feb. 28___
Det.O r. H . *  M il.Feb.

Jan. 1 to Feb. 2 8 ___
Illinois Central. ,a .Feb.

July 1 to Feb. 28___
Ind. 111. & Iow a .b  Feb.

July 1 to Feb. 28___
Manistee & Gr Rap Feb.

July 1 to Feb. 28 .. 
Nev.-Cal.-Oregon.a.Feb.

July 1 to Feb. 2 8 ___
Nevada C en tra l___Feb.

July 1 to Feb. 28 . . .

—  G ross E a r n in g s .— . --------N et E a r n in g s .------- .
C u rren t

Y ea r.
$

P re v io u s
Y ear.

$

C u rren t
Y ea r

$

E n v i o u s
Year.

$
205,565

1,777,061
203,524

1,687,826
42,405

444,950
52,504

493,239
165,377

1,296,934
145,114

1,265,990
68,964

433,826
40,422

393,338
51,256

457,405
46,878

415,354
11,631

138,746
17,756

162,980
7,544

18,676
4,615

13,218
3,569
8,657

1,720
5,097

11,334
155,813

10,020
114,268

def 7.071 
48,433

625
42,573

356,675
3,273,958

287,820
2,988,882

102,806
1,261,062

80,594
1,143,324

458.533
3,857,780

428,665
3,644,316

113,973
962,031

102,599
935,784

16,707
126,118

15,680
118,832

6,026
38,868

1,212
38,835

27,918
238,593

15,298
117,830

10,218
110,092

3,0^7
37,387

157,460
1,749,264

156,393
1,501,627

19,960
419,795

43,996
411,201

1,991,372
4,075,694

1,650,230
3,421,636

451,124
980,599

450,151
988,386

344,548
799,079

303,670
697,856

973
54,018

15,086
89,057

95,870
190,767

64,238
176,654

24,332
47,691

5,353
53,531

3,465,285 3,114,907 
29,300,131 27,243,490

1,112,081
8,846,107

994,428
9,016,288

148,814
1,159,775

123,425
1,141,767

42,087
319,130

25,369
334,369

13,179
94,469

11,66S
89,247

719
def.8,450

3,695
18,372

8,949
130,086

6,438
103,354

1,770
57,982

def.214
37,741

2,266
26,345

2,700
26,081

576
9,769

640
347

Roads.
N o r fo lk *  West’n .a  Feb.

July l to  Feb. 2 8 .. . .  
Oblo R iver & w «st.F eb .

July 1 to  Feb. 2 8 . . . .  
‘•aolflo Coast O o..aF eb .

July 1 to  Feb. 2 8 . . . .  
kSt. L. *  Ban Fr. (lnolud. 

Ohio. & E . 1)1 lb . .  Feb.
July 1 to  Feb. 2 8 -----

W’m sp’r t *  N o.Br.aFeb.
July 1 to  Feb. 2 8 . . . .  

Yazoo & Miss. V al.a . Feb. 
July l  to Feb. 2 6 . . . .

,—  G ross E a m  Lugs.— -------- Net E ar m in gs.------- s
C u rren t P rev io u s C u rren t P rev io u s

Y ea r. 1 ear. Y ear. Year.
$ $ $ $

1,602,290 1,282,779 569.330 504,936
13,417,158 11,471,549 5,308,928 4,881,519

12,751 12,331 4,086 3,551
129,997 120,960 44,468 25,653
377,744 314,418 59,203 55,541

3,692,911 3,101,346 700,314 710,823

2,466.711 2,114,760 824,837 768,661
21,420,793 18,905,612 8,274,153 8,114,628

14,653 8,198 2,052 3,121
125,197 89,778 39,203 38,376
580,762 538,119 133,270 174,528

5,050,358 4,587,521 1,337,209 1,526,347

a N etearnlnge h e re g lv e n  are a fte r  ded u ctin g  ta x e s , 
t* Nat earnings h e re g lv e n  are  b e fo re  ded aotln g  ta x e s .
k These figures lnolude In both  years results on Kansas City F ort 

Scott & M emphis R R. and F ort W orth & R io Grande RR.

Interest Charges and Surplus,—The following roads, in 
addition to their gross and net earnings given in the fore
going, also report oharges for Interest, &o,, with the surplus 
shove or deficit below those oharges.

.— Tut., R en ta ls , etc .— . r—lial. o f  N et E a r n ’(is.—,
C u rren t P re v io u s C u rren t P re v io u s

Y ea r. Y ea r. Y ea r. Y ea r.
Roads. $ $ $ $

B ellefonte Central Mar. 425 522 3,144 1,198
Jan. 1 to Mar. 3 1 . . . 1,275 1,566 7,382 3,531

Copper R ange.........Feb. 5,875 5,416 4,343 def.2,389
July 1 to Feb. 2 8 . . . 47,024 41,092 63,057 def.3,705

Indiana 111. & la ....F eb . 17,633 17,133 24.234 8,236
July l  to  Feb. 2 8 . . . 142,665 136,212 176,465 198,157

Nev.-Cal.-Oregon. . .  Feb. 2,192 1,947 def.422 d ef.2,161
July 1 to  Feb. 2 8 . . . 15,698 17,537 42,284 20,204

Norfolk & W est’n....Feb. 214,779 201,605 354,551 303,331
July 1 to Feb. 2 8 . . . 1,700,640 1,551,670 3,608,288 3,329,849

Ohio R iver & W est.Feb. 19 949 4,067 2,602
St. L.& San Fran.(lnolud 

Ohio & East 111.).Feb. y797,750 v 730,174 *49,327 *50,993
July 1 to Feb. 2 s . . . y0191,869 y5453,639 *2,359,928 *2,867,295

W’ m sport & No. B r.Feb. 2,629 2,404 def. 577 717
July 1 to Feb. 2 8 . . . 20,560 19,233 18,643 19,143

A fter allow ing fo r  oth er Incom e re ce iv ed .
y  Including guaranties on stock.

STREET RAILWAYS AND TRACTION COMPANIES, 
The following table shows the gross earnings for the latest 

period of all street railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
Sable is the same as that for the steam roads—that is, the 
drst two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earning* 
for the calendar year from January 1 to and including such 
latest week or month,

STREET R A IL W A Y S  AND TRACTIO N  COM PAN IES.

G r o s s
Earnings.

Latest Gross Namings

Week or Mo O ur’nt 
Tear.

Prev’us
Year.

Am erican R ’ys. Co ||. 
Athens E lectric R y ..
Binghamton R R ........
Bnrlingt’n (Vt.) Trac. 
Chicago & Mil. Elec. 
Cln. Dayton &Tol.Tr. 
Cln. Newp. & Coving.

Light & Traction ... 
Citizens’ Ry. & Light 

(Mnsoatlne, Iowa).. 
City Eleo.(Rom e.Ga ) 
Cleveland E le ctr ic ... 
Cteve &So. w. lr.C o. 
Cleve. Palnsv. & E .. .  
Dart. & W’portSt.R y. 
D etroit United Ry. n  
Duluth-Sup. T ra o t ... 
East. Ohio Traction .. 
Elgin Aurora & Sou ..
Galveston C ity...........
H arrisburg Traotlon. 
In tercat’l Traot. Co.

System (B u ffa lo )... 
Jacksonville Elec.Co. 
K noxville  Traotion .. 
Lake Shore Eiee. Ry

r'Mgh T r a c t i o n ..........
Lehigh Val. Trac. Co.

Street Ry. D ep.......
E leotrio Light Dep.

Lexington R y .............
^ondonSt. Ry.(Can.) 
Los A ngeles Railw ay 
Mad. (Wis.) Traotion 
Met. W est Side Elev.. 
MU. Eleo. Ry.& Li. Co. 
MU. Ll. H eat & Tr. Co 
Montreal Street Ry 
Mask. Tr. & Light. Co. 

Street Ry. D ep a rt.. 
Eleotrio Light Dep. 
Gas D epartm ent... 

New London St. R y .. 
Nor. QhioTr. & Lt. Co.

March.......
Decem ber. 
F eb ru a ry . 
February 
February 
F ebru ary .

F eb ru a ry .

Decem ber. 
F eb ru a ry . 
F ebru ary . 
February . 
F ebruary . 
F eb ru a ry . 
AthWkMar 
4thWkMar 
Decem ber. 
F eb ru a ry . 
January... 
January...

February . 
January... 
February . 
February . 
February .

February . 
F ebruary . 
February.. 
Jan uary ... 
December. 
February .
M arch.......
F ebru ary . 
F eb ru a ry . 
F eb ru a ry .

F ebru ary . 
F eb ru a ry . 
F eb ru a ry . 
F eb ru a ry . 
F eb ru a ry .

92,888
4,396

15,371
4.424

10,644
29,385

80,502
3.850

12.451
3,780
9,522

24,831
86,262

9,219
3,010

189,218
25,235
11,521

6,717
101,251

16,498
12,112
30,023
14,783
38,352

78,378

7.65
3,17 

166.65 
1 16,28 

9,42 
6,40  

96.9C 
14,17 
13,02 
28,21 

9,6c 
31,94

272,067
17,605
18,598
30,918

8,799

230,744
13,640
14,667
24,412

8,691
50,040 
14,332 
18,835 
12,13 i 

148,785 
5.784 

180,909 
218,243 

25,303 
141,800

39,232
11,462
13,430
10,117

111,300
4,89c

163..-44
194.916

20,684
133,644

5,481 
3,467 
4,838 

* 3,486 
54,701

5,236
2,890
2,781
3,525

41,643

Jan. 1 to Latest Dale.
Ourrent

Year.
$

264,541
47,597
31,788

9,415
22,679
62,077

Previous
Year.

229,835
39,725
27,620

8,213
20,476
53,408

180,474 164,209

89,865 
6,298 

400.638 
52,183 
23,679 
14,193 

90",496 
130,886 
192,252 

63,276 
14,783 
38,352

73,434
6,551

354,740
t35,013

20,262
14.348

835,726
110,620
152,906

57,290
9,630

31,947
563.557

17,605
38,026

487,339
13,640
30,565

18,473 18,890
104,208 

28,283 
36,410 
12,132 

1,475.211 1 
11,999 

518,^S2 
461,582 

53,426 
313,943

90,070
26,193
28,074
10,117

,103,245
10,341

456,141
408,596

44,814
288,674

r89 ,263
r31,925
T44.374

7,244
113,488

rS2,181
r28,S14
r31,542

7.496
89,929
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G r o s s
Earn in g s .

Northwestern E lev .. 
Oakland Trans. Cons 
Olean Bt. R ailw ay... 
Orange Co. Traction.
Pacific E lectric........
Philadelphia Co........

Affiliated Corpor’s. 
Pottsv. Union Tract. 
Pueblo <fe Suburban 

Tract. <fe Light’g Co. 
Bys Co. Gen.—Roads.

Light Co’s ................
Rochester R ailw ay.. 
Sacramento Electric 

G a s & R y .- . . .  -
St. Joseph Ry. Light

H eat A P ow er.......
8t. Louis Transit___
flao Paulo (Brazil) 

Tram. L’ t <fc Po. Co. 
South Side Elevated. 
8pringfleld (£11.) Con. 
Syracuse Rap.Tr. R y . 
Tol. Bowl.Gr. A 8o.Tr. 
Toledo Rys. A Light. 
Toronto R ailw ay . . . .  
Twin City Rap. Tran. 
Union (N. B edford).. 
Union Trac. of Ind .. 
United RR’s of San

F rancisco................
TTult*d Trac.—(Alb.) 
Washington Alex. A 

Mt. V. Ry. Co..........

L a tes t G ross E a r n in g s . J an . 1 to L a tes t D ate

W eek o r  M o Our*nt
Y ear.

P rev ’ us
Y ea r.

C u rren t
Y ear.

P rev iou s
Y ea r.

$ $ 9 9
March___ 103,609 101,311 312,260 283,091
March____ 85.708 75,527 237,816 203 466
February . S.316 3,281 10,873 7,228
February 5,431 4,307 11,427 10,543
December. 68,621 . . . . — . . . . . . . . . . .  . .
February. 459,005 437,140 992,420 871,912
February. 307,008 713,374 1,725.319 1,497,555
January... 11,988 12,035 11,988 12,035

.T ann arr 38,*21 33,521
February. 17,074 14,445 3e;o5« 30 901
February. 2,173 1,743 4,177 3.816
February. 95,648 81,553 196,908 172,280

November 45,424 36,092 442,129 880,302

January* | 45 208 45,208
M arch..... 568,731 500,117 1.573,263 1,380,251

February . 99,300 84,148 201,887 172,957
March....... 136,383 124,485 394,593 358,284
February . 15,746 13,447 32.448 26,958
F ebruary. 58,994 52,901 123,351 111,720
February.. 13,012 15,763 38,804 32.367
February . 115,148 100,885 240,645 214,063
Wk April 4 35,860 32.545 . . . . . . . .
4thWkMar 103,445 91 695 912,278 794,515
February. 23,166 19.931 49,378 43,043
February . 67,770 60,972 142,901 128,562

February.. 445,162 391,869 §5.352,042
February . 118,588 111,553 247,774 229,936

February . 16,180 14,260 32,327 29,528

| These are results for properties owned.
| These figures are from  March 20th to February 28. 
n  These earnings Include the Detroit United R y.# Detroit A Port 

•Huron Shore Line and the Sandwich Windsor A Amherstburg Ry. 
r  These figures are from Mar. 1 to Feb. 23. 
t Figures for 1902 cover only the Clev. Elyria A Western Ry. Co.

Street Railway Net Earnings.—The following table gives 
She returns of Street railway gross and net earnings reoeived 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print eaoh week all the returns reoeived 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnisnmg re 
turns, and the latest statement of this kind will be found 
in the Chronicle of Mar. 21, 1903, The next wil? appear 
iu the issue of April 18, 1903.

Roads.
Lexington Ry. t>...Feb, 

Jan. 1 to Feb. 2 8 .. . .
May 1 to Feb. 28___

St. Joseph Ry. Light Heat
A P ow er............... Jan.

Union Ry. (N. Y .)___—
Oct. 1 to Dec. 31___
July 1 to Dec. 3 1 .. . .  

Westchester E lectric. — 
O ct  1 to Dec. 3 1 .. . .  
July 1 to Dec. 3 1 .. . .  

Yonkers RR.—
O ct 1 to Dec. 3 1 .. . .  
July 1 to Dec. 31___

/—  Gross Earnings.—
Current Previous

Year. Year.
$ $

18.835 13,430
36,410 28,074

240,169 217,716

45,208

275,804 244,808
574,677 516,769

Net Earnings.------.
Current Previous

Year. Year.
$ $
6,498 2,924

12,039 6,601
103,796 83,735

19,854

• 54,964 67,324
155,342 176,494

54.655 48,900 def.23,154 def.14,404
130,342 121,710 def.13,616 def.1,140

59,060 51,349 def.2,082 2,823
133,256 114,437 18,239 23,811

a  Net earnings here given are after deducting taxes, 
b Net earnings here g iven  are before deducting taxes.

Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report oharges for interest, &o., with the 
•urplus or defloit above or below those oharges,

/— Int.. Rentals, etc.—x —̂Bal.ofXet E arn'gsx 
Current Previous Current Previous

Year.
Roads. $

Lexington R y ..........Feb. 5,258
Jan. 1 to  Feb. 2 8 .. . ,  10,516
May 1 to Feb. 2 8 .. . .  46,539

Union Railway. N. Y .—
O ct 1 to Dec. 3 1 . . . .  70,154
July 1 to Dec. 3 1 ..^  138,739

Westchester E lectric—
O ct 1 to Dec. 3 1 .. . .  8,830
July 1 to Dec. 3 1 .. . .  17,870

Yonkers RR.—
O ct 1 to Dec. 3 1 .. . .  15,679
July 1 to Dec. 3 1 .. . .  31,887

Year. Year. Year.
$ $ $
4,160 1,240 def 1,236
8,320 1,523 def. 1,719

41,593 57,257 42,139

34,971 def 15,690 *33,297
70,513 16,603 *107,550

8,749 def.31,984 def. 23,153
17,737 def.31,486 d ef.18,877

15,285 def.17,761 df *12.637
31,035 def. 13,648 df. *7,193

* Includes other inoome.

ANNUAL REPORTS.
Ann ual Reports.— The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle

Railroads, Etc. -  P age.
Alaska Packers’ Association (bah

sheet Dec. 81)..........................  651
Albany A North, (official statem’t) 719
American Cement .............  .. 690
Amer. Cereal (bal. sheet Dec. 31). 9̂0
Am. Dlst. Tel. Co. of N Y ............. 203
American Graphophone................  378
American Ice .................................691
Amer. Iron & Steel Mfg.................. 651
American Radiator........................ 051
American Snuff............................... 540
American Strawboard .............  378
Am Sugar Retin (bal. aht. Dec. 31 > 691 
American Teleph.A Telegraph.703, 750
American Tobacco.........................  691
American Woolen.........................  540
American Writing Paper.............  640
Associated Merchants....................540
Bessemer A Lake Erie...................  749
Butterick Co. .........   641
Cent. Diet. A Print. Teleg., Pittsb. 591
Cntc. Peoria <fc St. Louis................  431
Chic. Pneumatic Tool....................  379
Chic. St. Paul Minn. & Omaha. ... 649
Chicago (Bell) Telephone— .......  703
Col. Fuel A Iron ................  2*8
Commercial Cable..........................  54)
Consol Coal of Maryland ..............478
Consol. Gas of New Vork.............  20»
Consolidated Tobacco...................  692
Continental Tobacco ...................  691
Corn Products......   703
Cumb. Telephone & Telegraph ... 3"9
Cuyahoga Telephone.....................  379
Delaware & Hudson............... 4 7 7 , 53s
Delaware Lackawanna A Western 477
Denver A Southwestern................  702
Diamond Match..............................  380
General Chemical..........................  330
Grand Rspins & Indiana................ 749
Green Bav & Western..................... 702
Herring-Hail Marvin Safe......  ... 432
3 nternatiunal A Great Xorthern... 6 19
International Silver ...................  703
Knickerbocker Ice of Chicago.......  380
Lehigh Coal A Navigation.............  640
Maryland A Pennsylvania............  477
Missouri Pacific..................... .589, 599

RAILROADS. ETC.— Page
Monong. Riv. ConsoL Coal A Coke 264
National Biscuit............................  438
National Carbon ............................ 479
National Firepro ffing......................061
National Lead......  ........................  432
National RK. of Mexico.......... 749, 701
Nevada Calirornia-Oregon.............. 202
New York a  New Jersey Teleph.. 598 
North Am. Lumber A Palp....690. 003
Northern Central ......... . 476,491
Ohio A Ind Nat. Gas A Ilium.......  432
Otis Elevator....................................661
Passaic Steel (rep’t of account’nt) 601
Pennsylvania Co..............................050
Pennsylvania RR. ... — 470,484, 639
Peoples’ Gas Light A Coke............ 380
Philadelphia A Erie.......................  539
Pittsburgh Brewing.................  380
Pitts. Cln. Chicago A St. L......748, 757
Pittsburgh Coal.............................  433
Pressed Steel Car.....................204, 433
Quaker Oa:s (hal. sheet Dec. 31).. 693
Quincy Mining..............................   698
Republic Iron A Steel (6 mos.)......  330
Railway Steel Spring ..................... 051
Seaboard Air L ine.................. 470, 489
Slos*- Sheffield Steel A Iron__052, 659
Southern Indiana.......  .. .......  377
Southern Railway (6 months).......  049
Standard Cnain (bal. sheet Dec. 31) 433
Tenn. Coal, Iron A RK ................  434
Texas A Pacific Land Trust........ 062
Texas A Pacific Ry .......................  05)
U. S. Cotton Duck Corporation__  434
United Box B. A Pa.(bat sh. Feb. 1) 434
Union Switch A Signal....................479
United States Leather................... 479
U.S.Shipbuilding (appii. to St .Ex.) 493
Western 'tone Co. (Chicago) ......  692
Western Telephone A Telegraph.. 058

Street Railw ay s— P a ge.
Chicago City Railway..................... 478
Louisville Railway ......................  477
Macon (Ga ) Railway A Light........ 750
St Lou s Transit ..........................  750
United Kys. A Elec, of Baltimore. 702 
Washington Ry. A Electric..........  703

Metropolitan West Side Elevated Ry., Chicago.
( Report for the fiscal year ending Feb. 28, 1908 )  

President D. MacAllister says in part:
G e n e r a l  R e su lts .—The increase in gross passenger earnings was 

very gratifying, but the Increase la net earnings, owing to the higher 
cost o f materials and labor, was not so satisfactory. We have con 
tinued the painting o f the structure and have kept the structure, 
power house, equipment, etc., up to their usual high standard.

Extensions —The Douglas Park extension, from about Campbell 
Ave. to 40th Ave., a distance o f about 1*85 miles, was placed In full 
operation on June 16, i902. The Garfield Park extension, from 48th 
Ave to 52d Ave., a distance o f Lj mile, was put In operation on Aug 
25. 1902. At Garfield Park connection is made with ihe Aurora Elgin 
& Chicago Railway, but as that com pany’s line from  Wheaton to Elgin 
will not be in operation until about April 1, 1903, we shall not begin 
to get the full benefit of the business from the Aurora com pany before 
that date.

Equipment, Etc.—Additional equipment has been received and pm 
into service. We now have 89 motor cars and 262 ooaches, or a tota 
of 351 cars. The 3 ,6 0 0  horse power engine was not com pleted until 
November of 1902. This makes a total of about 1 4 ,0 0 0  horse powei 
now in your power house.

T e r m in a ls .—Because o f the congested condition of terminal faclll 
ties during the “ rush hours,”  a strip of property was purchased be 
tween Van Buren and J aokson Streets on the 8outh and North, and be 
tween 5th Ave. and Market St. on the East and West, and an ordi
nance was also procured from the City Council to cross the streeti 
necessary to build a terminal station fronting on 5th Ave. The con 
tract for construction has been let, and we hope to have som< 
direct benefit from it In the early fall of this year. When fully com 
pleted this arrangement will more than double the terminal faollitle* 
of the com pany in the heart of the city.

F ROSPECTS.—The Garfield Park and Douglas Park extensions havi 
shown very satisfactory results and have opened up sections of th 
city which are building up rapidly. We feel, therefore, that with th 
prospect of the early completion of the downtown terminal, the con 
ditlon of the property may be said to be satisfactory and the outlool 
for the Immediate future encouraging.

Operations, earnings, expenses, charges, etc., and the bal 
ancesheets have been as follow s:

Operations— 1902 03. 1901 02. 1910-01. 1899-00.
Whole No. pass, carried.39,548,354 33,910,790 31,656,972 29,542,25
Daily average....................  108,352 92,906 86,250 80,93

jEarnings—
Passenger earnings...........$1,976,326 $1,695,243 $1,532,575 $1,477,11
Miscellaneous....................  63,679 58,070 46,162 47,00

Gross earnings............$2,040,005 $1,753,313 $1,623,737 $1,524,11
Op trail ng expenses -

$55,306 $45,931 $39,496 .............
137,119 80,057 82,707 ..............
670,738 527,086 511,368 ..............

89,545 84,135 70,335 .............

Mamt. way and w orks... 
Maintenance equipment. 
Conducting transporta’n 
General............................. .

Net earnings............

Deduct—

Rate o f dividend.

. $952,708 $737,209 $703,906 $653,32
.$1,087,297 *1,016.10 J $924,831 $870,7$
i. 9,524 4,640 8,352 10,05
.*1,096,821 $1,020,743 $933,183 $380,8(
. $230,305 $201,122 $190,988 $180,4!

140,870 149 335 54,517 50,81
454,619 392,320 384,153 378,3!

30,767 37,976 49 l.H
. 261,243 261.243 304.783 225,0(

(3%) (3%) <3>s%) (2»,%
Total............................ $1,117,804 $1,041,936 $934,490 $835,61

Balance..............................def.$20,983 df.$21,253 [d f.$ lf306 sr.$45,l
BALANCE SHEET FEBRUARY 28.

1903. 1902.
A sse ts— $ $

Road and equip’t..28,938,401 20,013,070 
Bonds in treasury. 192,OOu 192,< <>0
Pld stock in treas 291,900 291,900
Securities with

committee......... 4,124 26,461
Cash. ...........  298,173 331,-37
Materials..............  37,573 21,728
Accounts receiv

able and miscel . 143,402 54,962
Exien. Doug. Park 

line and Garfield
Park line............................ 100,205

Total.............. ,29,955,672 27,037,063*
- Y .  75, p. 1087.

1903. 1902.
L ia b ili t ie s — | $

Preferred stock... 9,000,000 9,0o0,(
Common stock...... 7.500,000 ?,500,<
Bouds .................13,00< ,000 10 ,o00.(
Coupons unpaid... 32,72) 107,5
lnt. accr’d.not due 45,-43 32,<
Acc’ts payable. ... 110,424 118,
Taxes accrue i ......  12J.H70 129,1Divs. uncalled for. 1 3 * 7 0 0  87,
Unused insurance. 3.505 29,
Unearned passen

ger balance.......  787 i.
Profit and ioss......  10,850 31,1

Total................29,955,572 27,037,1
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Panama Railroad Company.

CReport for the year ending Dec. 31, 1903.)
President J. Edward Simmons says in substance :

F i n a n c i a l .— During 1902. In addition to the paym ent ou t o f the 
year’s gross earnings o f the $250,000 annually due the Colombian 
Government, and the redem ption, with Interest, o f $140,000 o f the 
company’s 4 hi p. o. first m ortgage bonds, $124,80s was expended out 
of accumulated earnings for construction  and Im provem ents to the 
company’s property ashore and afloat at the Isthmus, begun In 1901; 
that sum has been distributed partly to oapltal aooounts and partly 
to operating expenses o f the years I9u2-0t>.

Out o f net earnings o f the year 1901 a dividend o f 2 p o. was d e 
clared and paid to the stockholders In June last, and a like dividend 
o f 2 p. o. was deolared and paid In Septem ber last, out o f the current 
net earnings o f 1902. The result o f the com pany’s operations was 
materially a lleoted by a oonstant advance In cost o f fuel, materials 
and labor. The oonditlon o f the property  has been fu lly  m aintalued 
and many Improvements added.

Operations on the Isthmus were seriously ham pered by revolu tion 
ary disturbances w bloh continued there during the year and caused 
the company large expense for the gratuitous transportation o f G ov 
ernment troops and material under Its concessionary contract.

L a B o c a  T e r m i n a l s  —The port and term inal at La Booa, whioh was 
opened to oom m eroe on Jan. 1, 1901, has fu lly  justified our expecta 
tions. The total oost o f this great w ork was $2,161,552, all o f which 
has been paid, so that the com pany has no outstanding Indebtedness 
In this regard The facilities o f the pier have been inoreased by the 
addition o f four large eleorrlo transporters with auxiliary operating 
p la n t; required depths In the basins and the channel approach have 
been maintained at large oust, but results have fu lly  warranted the 
outlay. The La Booa port and term inal oonneot by  a branch road 
with the main line, and ships o f large capacity  now  load  and dis
charge directly at the La Booa dock.

Steamship Contracts.—New contracts w ere entered into w ith the 
Pacific Mail Steamship Co. to  oover traifio od the Paolflo Coast north 
of Panama, and with the Paolflo Steam Navigation Co. and the Cla 
8ud Am ericana de Vapores to cover traffic on that coast south of 
Panama, which resulted In the discontinuance, In June, 1902, o f this 
company’s steam ship servioe on the Pacific between Panam a and Ban 
Franolsoo, that had not proved as rem unerative as desired ; under 
the new oontraot with the Pacitlo Mall Steamship Go w eekly depar
tures from  Panama and San Francisco have been Inaugurated. The 
company's traffic connections on the A tlantic side w ith  the steam ship 
lines whioh conneot the Isthm us with the leading ports o f Earope 
continues satisfactory. The com pany ’s steamship line from  New 
York, whioh oonneots with the railroad at Colon, continues a re
munerative branch o f the servioe.

Statistics.— The earnings and income account have been :
EARNINGS. EXPENSES AND CHARGES.

1902.
Railroad earnings— $

Passengers............................  79,806
Freight and treasure..........1,105,318
Mails........................................ 54,221

Total railroad earns. .1,239,345 
Panama R R . 88. L ine....... 1,065,434

Total earnings............ 2,304,779
Add other receip ts...........  453,037

T o ta l...............................2,762,816
Operating expenses —

General exp. on Isthm us. 42,838
Conducting transportat’n. 342,322 
Malnten’ee o f equipm ent. 118,080 

do way and structures, 91,470

Total R R . oper’g  exp .. 594,710 
Panama RR. 88. op. e x p . .1,042,312
Joint RR. and 88. exp .......  319,094

Total.................................1,956,116
Net earnings.........................  806,700

Charges—
Sub. to Rep. o f Colom bia. 25,000
Redemption o f  bonds........ 302,880
Int. on subsidy bon ds.......  72,120

“  1st m ort. bonds . .  99,883
Miscellaneous...................... 11,432

T otal................................  511,315
Balance, surplus*...............  295,385

* D ividend o f 2 p. o. paid in March, 
Sept., 1902 ; 2 p. o. A pril, 1903.

1901.
$

92,810
1,215,326

57,034

1900.
$

92,904
1,127,321

50,770

1899.
$

76,038
976,408

46,520
1,365,170
1,332,673

1,270,995
982,062

1,098,966
762,470

2,697,843
498,865

2,253,057
402,136

1,861,436
333,605

3,196,708 2,655,193 2,195,041

40,378
373,023
116,520

95,342

40,216
309,517
116,519

95,811

42.C90
278,961

71,270
95,421

625,263
1,476,043

333,897

562,063
814,176
321,165

487,741
579,830
274,812

2,435,208 1,727,404 1,342,381
761,500 927,789 852,660

25,000
294,240

80,760
70,200
31,712

25,000
286,080
88,920
75,926

5,100

25,000
278,340

96,660
80,415
77,011

501,912 481,026 557,426
259,588 446,763 295,234

1 9 0 1 ; 2 p. o. June, 1902 ; 2 p. o.

CONDENSED BALANCE SHEET DEC. 3 1 .
1902. 1901. 1900. 1899.

j^8SCtS~~ $ $ $ $
Road, equipment, e t o . . . .12,572,010 12,552,501 12,148,199 11,962,634
Coal and supplies............. 187,683 158,549 175.251 161,276
Aooounts re ce iv a b le___  221,621 255,617 215,357 256,242
8inking fu n d ...................... 32,000 31,000 18,648 13,264
Cash...................................... 471,526 434,420 S40.024 888,006
Adv’cesub.to R ep.of Col. 1,049,000 1,202,000 1,346,000 1,482,000
Bonds in treasury-...........  1,116,037 1,104,038 1,129,037 1,186,980
Imp’ t and cons, account. 114,457 129,598 ....................................
M iscellaneous....................  130,291 95,772 119.030 81,898

Total assets................ 15,894,625 15,963,495 15,991,546 16,032,301
Liabilities—

Capital stock.....................  7,000,000 7,000,000 7.000,000 7,000,000
Funded debt...................... 4 ,348 .000  3,603,000 3,888,010 4,163,100
Fund to redeem b on d s... 137,625 135,163 133,588 132,486
Accrued interest............... 37,332 29,188 33,517 34,654
Isthmus draftsunpres’ ed 13,591 26.987 33,619 21,963
Overdue coupons............. 7,247 5,643 1,765 3,235
Audited vouchers............  53,632 52,158 67,750 57,429
Terminal at La B o o a ___  39,386 929,812 911,569 1,179,925
Miscellaneous accounts. 56,225 71,199 53,905 49,211
Bal. to profit and lo s s ... 4,201,587 4,110,345 3,867,832 3,390,399

Total liabilities 
- V .  76, p. 332.

15,894,625 15,963,493 15,991,546 16,032,301

Terminal Railroad Association of St. Louis.
( Report for the year ended Dec. SI, 1902.)

President Julius S. Walsh says in substance :
E arnings.—The increase In gross earnings, $230,052, which contain 

the gross earnings o f the East 8s. Louis & Oarondelet Ry. Co., $138,- 
b48, is due to the large increase o f tonnage daring the past year. The 
rate on ooal traffic, which com prises 41 p. o. o f our total tonnage, was 
reduced 50 p. o. from  April 1 to Oot. 1 and 16 p. o. from O ot. 1 to Dec. 
31 greatly decreasing the gross earnings.

The fixed charges, rentals, Interest, eto., show an Increase o f $60,- 
276, whioh was occasioned by interest o f first conso lasted m ortgage 
bonds sold the latter part o f the year, and rental o f the E ast Kt. Louis 
& Carondelet Ry. Co.

Auditions, Etc .—For extraordinary expenses, Im provem ent a c 
count, eto.. the expenditures aggregated $73,411. The estim ate for 
extraordinary expenditures for the current year to be taken out o f 
earnings Is $40,000 for East 8t. Louis Inter looking plant. The oost o f 
further extensions and betterments now  under construction  and con 
tem plated will be taken from  the proceeds o f the sale o f the general 
mori gage refunding 4 p. o slutting fund gold bonds authorized Dec. 
10, 1902 (V. 76, p. 383, i 67).

The follow ing work Is now under w ay: Subways for mall, express 
and baggage; changing location and building express buildings ; en
larging train Bhed anu new transfer table ; m oving and d ou b lin g  
oapaclty o f present pow er house; Interlocking p lants; re-arrange
ment o f fra o k s : Increasing weight o f ra il; pow er and conduits for 
Inoreased steam, air, water, lights, and pow er ca p a c ity ; new yards, 
A tlantic St., Com pton A ve. and 21st S t . ;  Interlocking relay d e p o t ; 
freight yards and shops, East 8t L ou is ; equipm ent; loop , lour-track 
elevated, connecting the Eads Bridge with the elevated structure o f 
the M erchants’ T erm in a l; from  the junction four tracks w ill be con 
structed to the station. This w ill elim inate the tunnel for  passenger 
traffic, as all passenger trains will enter and leave the bridge via the 
loop.

The new bond Issue provides the means for the acquisition o f the 
entire capital stock o f ihe follow ing-nam ed com panies, ihe properties 
o f whioh are unencum bered (V. 76, p. 4 8 0 ): E ast 8t. Louis & C aron
delet R y. Co., Granite City and Madison Beit RR. Co , St. Louis B elt 
& Terminal Ry. Oo., Terminal Realty Co.

On Maroh 1st the East St. Louis & Carondelet Ry. Co. was leased 
with the privilege o f  purchasing at any time. On Oct. 1st the St. 
Louis Belt & Term inal Ry. Oo. was acquired by purchase. This line is 
now  under construction  and w ill be in operation in a short time. [V. 
74, p. 681].

New  Mem ber .—On June 9th the 8t. Louis <fe San Francisco R R. Oo. 
was adm itted as a mem ber o f the A ssociation, taking a one-eighth in 
terest In ihe property. [F ive other new m em bers—see V. 76, p, 103].

Sale . -D u rin g  the year the East St. Louis E lectric Street R y. Co. 
was sold to  E. W. Clark & Co. o f Philadelphia, the ow ners o f all 
street ra ilw ay lines entering East St. Louis. A  oontraot w ith  them  
seoures to the Term inal Association for  the upper roadw ay o f  the 
Eads Bridge all trans-river street railw ay traffio at 8t. Louis fo r  a 
term  o f fifty years.

The earnings, balance shest, etc., compare as follows :
EARNINGS AND EXPENSES.

1 9 0 2 . 1 9 0 1 . 1 9 0 0 . 1 8 9 9 .
E arn in gs— $ * $ $

F r e ig h t  t o l l s .................... ......... 1 ,4 6 0 ,6 7 4 1 ,2 7 7 ,9 1 5 1 ,1 2 7 ,4 7 9 1 ,1 2 7 ,2 9 5
P a s s e n g e r  t o l l s ............. .........  3 4 7 ,7 0 9 3 4 1 ,9 9 2 3 2 8 ,7 7 6 3 3 0 ,1 1 7
M a ll  t o l l s ........................... .......... 5 0 ,0 0 0 5 0 ,0 0 0 5 0 ,0 0 0 5 0 ,0 0 0
E x p r e s s  t o l l s . . .............. 4 5 ,9 3 4 5 5 ,6 2 2 6 1 ,6 5 5
U p p e r  r o a d w a y  t o l l s . .........  3 0 7 ,0 1 8 2 8 5 ,0 4 3 2 5 5 ,7 7 7 2 5 5 ,6 1 5
R e n t  e a r n in g s ................ 8 6 ,0 3 9 7 6 ,3 5 7 8 1 ,3 6 2
M ls o . &  s w i t o h i n g e a r n ’ g s .  8 1 7 ,7 9 1 2 9 8 ,3 8 6 2 3 3 ,0 8 0 2 1 3 ,1 6 5

T o t a l ............................ . 2 ,3 8 5 ,3 0 9 2 ,1 2 7 ,0 9 0 2 ,1 1 9 ,2 0 9
E xpen ses

C o n d u c t i n g  t r a n s p o r fc a t ’ n .  3 8 4 .3 9 5 3 2 1 ,0 3 0 2 8 7 ,5 6 3 2 9 2 ,4 8 8
M o t iv e  p o w e r ................ .......... 2 7 4 ,4 2 9 2 1 2 ,0 4 0 1 9 2 ,6 4 8 1 8 0 ,8 4 7
M a in t e n a n c e  o f  w a y . .........  1 3 6 ,2 3 5 7 3 ,9 2 4 7 5 ,7 3 2 5 5 ,4 7 1
M a in t e n a n c e  o f  o a r s . .........  5 5 ,6 4 6 4 1 ,4 2 1 3 3 ,0 7 4 3 4 ,3 0 4
M a in t .  o f  b r i d g e  &  t u n n e l .  2 5 ,2 2 6 1 9 ,9 8 4 6 ,7 6 3 1 5 ,7 8 7
U p n e r  r o a d w a y  e x p e n s e s .  3 6 ,8 5 2 3 5 ,1 8 9 4 3 ,8 7 4 3 3 ,9 2 2
G e n e r a l  e x p e n s e s ____ .........  6 0 ,1 3 4 5 3 ,4 7 7 5 0 ,0 2 8 5 2 ,2 4 6
T a x e s .................................... .........  1 4 8 ,0 7 5 1 3 8 ,4 3 2 1 0 8 ,0 8 5 9 3 ,8 8 0

T o t a l ............................. 8 9 5 ,4 9 6 7 9 7 ,7 6 7 7 5 8 ,9 4 3
R a t i o  o f  e x p .  t o  e a r n . , p .O . (4 2 -8 6 ) (3 7 -5 4 ) (3 7 -5 0 ) (3 5 -8 1 )
Net earnings........................ 1,494,369 1,489,813
Rent, Union Stat’n p rop ’y  327,007 327,007
Int. o n  deposits & misoel,. 8,887 23,136

T ota l in com e................. 1,830,263
Deduct —

Interest 1st m ort. bonds,. 315,000 315,000
Int consol, m ort. b o n d s .. 238,333 230,000
Int. on  loan & re. est. notes 29,979 39,476
Rentals, bridge & tunnel. 666,900 666,900
Rentals, leased property . 139,296 86,971
Im provem ent a ccou n t___  73,411 64,295

T ota l.................................1,462,919 1,402,642
Balance, su rp lu s................. 367,345 437,314

1,329,322
327,007
21,212

1,360,265
327,007
21,623

1,839,956 1,677,542 1,708,896

BALANCE SHEET DEC. 31.
1901.

$
6,441,200

1902.
As set 8— $

Property and fran ch ises..6,441,200
E quipm ent............................. 89,195
R eal estate........................... 1,978,285 1,821,852
Construction, general___3,423,057 3,339,250

Do East B elt L in e .........  273,538 271,415
Do 111. Trans. R R ..........  395,683 337,626
Do W. & No. B elt lin es .1,209,729 843,097

St. Louis B elt <fe Term inal. 498,187 .............
Stocks o w n e d ...................... 1,433,400 1,466,500
Cash on hand, In tran .,& o.l,904,173 492,729
Due b y  agents, eto.............  94,983 €6,170
Due by  railroads, aocount

passenger to lls ................. 28,608 28,041
Sundry cos. <fe individuals.1,299,156 1,229,221
Supplies & m iscel. aou’ ts. 263,581 73,689

Total assets................. 19,332,776 16,410,790 15,803,531 15,382,131

Capital sto ck .....................  1,441,200 1,441,200 1,441,200 1,441,200
B o n d s  (s e e  S u p p l e m e n t ) ^ , 0 9 0 ,0 0 0  1 1 ,6 9 0 ,0 0 0  1 1 ,6 9 0 ,0 0 0  1 1 ,5 9 0 ,0 0 0
Speoial cons’n fu n d .......................................  787,900 ..............................
Due for ourrent opera ’ns 588,146 624,401 396,199 367,341
Accrued ren ta ls................  94,121 98,353 98,352 98,353
Matured and aoornedint. 202,152 194,414 183,566 180,202
Bills payable......................  1,987,579 689,464 763,897 725,897
M iscellan eou s..................  127,356 25,511 22,100 16,736
Balance incom e account 2,014,322 1,647,447 1,208,216 962,403

Total liabilities..........19,332,776 16,410,790 15 ,803 ,53115 ,382 ,131
- Y . 76, p. 753, 480.

315,000
227,599

40,107
666,900

85,204
96,924

1,431,728
245,813

1900,
$

6,411,200

1,671,8 i0  
3,334,610 

269,720 
223,386 
683,193

l , 4 5 i ' , 5 0 0
368,831

45,671

42,288
1 ,1 9 9 ,4 3 4

71,888

315 .000
225.000 

36.482
666,900

84,004
100,956

1,428,343
280,553

1899.
$

6,441,200

1,665,’ 117 
3 ,341,746 

272,255 
57,364 

654,085

1,32 6, ECO 
312,451 

37,317
56,892

1,153,677
58,527

American Pipe Manufacturing Co.
( Statement for year ended Dee, 23, 1902.J 

The results for the years 1899-1902, the balance sheets of 
Dec. 23, 1902, and Dec. 31, 1900, are as follows;
Tear. Ret. Dividends.
1902’.............$320,787 $202,564
1 8 0 1 ...........  286,500 108,000

Tear. Net. Dividends.
1 9 0 0 ............. $266,402 $96,000
1 8 9 9 .............  201,663 96,000
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BALANCE SHEET.
D ec. 23, D ec. 31, 
1902. 1900.

A  Q Q f t ?

Bonds..................... 2,703,308 1,010,400
Stocks.................... 32-.5S6 28C452
Unflnlsb'd contracts 69,934 23,410
Keal estate (dear 

of incumbrance... 55,119 .30,803
Book accts. due co. 111377 35.515
Bills receivable...... 88.883 0,729
Mercban’seon hand 5-.545 85.949
Cash ou hand.......... 128.864 181,973

D ee. 23, 
190 J.

L ia b ilities— ICapital stock____  2,000,000
Undivided profits.. .1,076,882 
Dividend due Jan. 1. 60,u00
Bills payable..........  380,000
Book accounts ow

ing, etc................ 16,204

D ec. 81, lotO.
S800,000 

757,f 94 
24.000

62,042

Total................3,533,086 1,644,2S0 Total.................3,533,086 1 644,236
No te .—N ot included In above statem ent o f assets for 1902 were 

37,230 shares of the capital stock o f water com panies, par value, 
$2,779,800; sundry bills receivable, not Immediately colleotlble, 
amounting to $90,419; Patent rights, faotory buildings, m achinery, 
office furniture and fixtures.

The office is at 112 North Broad St., Philadelphia. Officers:
7 Jos. 8. Keen Jr., President and General Manager; Geo. M. B unting, 
Vloe-Pres. and T re a s ; H. Bayard H odge, Assistant Treasurer and 
Secretary.—V. 72, p. 823,

National Asphalt Company.
CReport for the year ending Dee. 31,1902. J

The Audit Company of New York has not yet completed 
its report on the property, but receivers Tatnall and Mack 
filed their report for 1902 at Trenton, N. J., on April 3. A  
summary follows:

Operations were carried on In 135 oitles o f the world, the aotual 
paving com pleted during the year aggregating 4,082,612 yards, as 
against 4,001,330 in 1901. For 1902 the total lnoludes 2,655.9 69 
yards o f new street work, and 1,416,643 yards of private work, r e j  
pairs and maintenance. Uncom pleted w ork of 1.285,021 yards is ca r
ried into the ourreut year, or 100 p. o. more than was carried inen 
1302. Since Jan. 1. 19o3, and up to March 21 last, bids have beng 
made upon 1,514,509 yarns o f w ork. Of this am ount underlying 
com panies have been suooesful bidders upon 672,789 yards, a n d co .2  
panies purchasing asphalt from  underlying oompanles 492,047 yards 
making a total o f 1,164,836 yards.

Through consolidation by lease, eto., them any corporations form erly 
carried, each with a fu ll com plem ent of high salaried officers, have 
been reduced to tw o active paving com panies, three supply oonoerns, 
and the two m ajor holding oom panles, all o f  whioh are offloered and 
m anaged with a strict regard for efficiency and eoonomy. I f  the 
assets oovered by the various trust agreements are purchased by  one 
Interest, it w ill be possible to have a large num ber of Inactive cor
porations form ally dissolved, thereby saving further expense and 
sim plifying the business. Six plants in or near N. Y. city  will soon be 
concentrated In one plaut now nearly com pleted at Maurer, N. J.

The losses o f $222,653 shown by the National Contracting Co. and 
the Colnmbta Construction Co. were really Incurred prior to 1902, and 
if not deducted would make the year’ s surplus $775,408. The prop
erty o f the N ew York <fc Bermudez Co. in Venezuela was so affected by 
President Castro’ s blockade as to suffer a loss o f $101,026. Other 
losses of previous years was credited to 1902 and heavy sums were 
charged off for depreciation.

lh e  National C ontracting Co. has been abandoned; the Colum bia 
Construction Company is praotioally out o f business, and the troubles 
o f  the New Y ork & Bermudez Co. In Venezuela are In a fair way to be 
settled, although the oompany is forced  to Incur a heavy expense in 
the m aintenance o f the plant in Venezuela and to proteot’the Interests 
o f  the concern here and abroad. A  large amonnt o f m oney Is tied up 
in contracts in process o f execution, for which a larger w orking oapi- 
ital than the com panies now  possess is necessary. The cash on hand 
is only $10,948.

The results for the year, after deducting depreciation and 
maintenance, are:

RESULTS FO R  CALENDAR TEAR 1 9 0 2  ( c o m p a r e  V. 7 5 ,Jp. 1 8 3 ) .
Total business transacted.............................................................$13,388,000

N e t e a r n i n g s —
Earnings o f Asphalt Co. o f Am erica and its earn

ing oom panles.............................................................. $899,751
Losses o f losing oos. o f Asphalt Oo. o f A m erica .. 414,633— $485,118
Earnings o f the National Asphalt Oo......................$165,975
Losses o f losing cos. o f National Asphalt O o.........  98,337— 67,638

T ota l.................................................................................................. $552,756
Add losses o f prevlons years charged to aooount o f 1 9 0 2 -

National Contracting Co ............................................... $147,734
Columbia Construction Co. judgm ent recov ered ... 74,918— 222,653

Aotual net earnings for 1902........................................................... $775,109
8ee also “ Philadelphia Ledger” and “ Philadelphia Record”  

of April 4.— V. 76, p. 482, 51.
United States Steel Corporation.

( Report for year ended Dec. 31, 1902. J.
The gist of the report will be found on pages x to xiii. 

Some interesting comparative tables and other data will be 
found below. President Sohwab says in part (as condensed 
for the C h r o n ic l e ) :

Business —The volum e of business done by all oompanles during 
the year, including sales betw een the com panies, and the gross re
ceipts o f transportation and miscellaneous properties, (aggregated 
the total sum o f $560,510,479.

Ord ers .—T he tonnage o f unfilled orders on the books at the close o f 
1902 equaled 5,347,253 tons o f all kinds o f m anufactured products. 
A t the corresponding date in preceding year the orders booked 
equaled 4,497,749 tons. In  m any o f the classes o f heavier produots, 
like rails, plates and structural material, practically the entire capa
city  o f the mills is sold up until nearly the end o f the year 1903.

M a in t e n a n c e , E t c  —The phyaioal oondltion of the properties has 
been fully maintained during the year, the cost o f whioh has been 
charged to current operations. The amount expended during the year 
for  maintenance, renewals and extraordinary replacem ents aggre
gated $29,157,011. Of this amount $7,926,793 was for extraordinary 
replacem ents, the bulk o f the same ($6,978,230) being in connection 
with the m anufacturing properties The “ ordinary maintenance and 
repairs" aggregated $21,230,218, o f which $16,099,218 was spent on 
the m anufacturing properties and $3,544,654 on the railroad proper
ties; remainder scattering.

B o n d s . -  8inoe the organization o f the corporation, A pril 1, 1901, to 
Jan. 1, 19o3, the amount o f bonds and m ortgages paid and retired 
by all tbs com panies, including bonds purolnsed fo r  sinking fund, 
was $6,384,7 c 9 ; bonds and mortgages issued for  new property  ac
quired. $3,456,660; net doorcase, $ 2,928,099.

U n s e c u r e d  O b l ig a t i o n s .—T h e unsecured o b lig a t io n s  o f  th e  s u b 
s id ia ry  o o m p a n le s , c o n s is t in g  o f purohase m oney o b lig a t io n s ,  b ills  
p a y a b le  a n d  s p e c ia l d e p o s its , were reduoed during the f is ca l y e a r  o f

1902 by $13,652,368, and during the entire period from April 1, 1901, 
to Deo. 31, 1902, by $24,700,339. The funds for said payment were 
provided entirely from the surplus net earuiugs; no new capital or 
bonded or other liability has been created in lieu thereof, although 
praotioally all o f such payments might properly be funded, as the 
liabilities were those of the subsidiary companies prior to or at the 
time of organization of U. 8. Steel CJorporvlon for the acquirement of 
additional property or for moneys borrowed, which were in turn used 
for purohase of property and construction expenditures 

As shown by the balance sheet, the amount of these liabilities out
standing on Deo. 31, 1902. Is $17,377,468, as follows: Purohase 
money obligations, $6,689,419; bills payable, $3,202,502; special de
posits, $1,435,547.

Property Account —The expenditures made during the year by all 
the properties and oharged to property aooount equaled, less credits 
for property sold, the total sum of $16,586,532. Tnese outlays were 
made for the completion of construction work at manufacturing prop
erties underway whan the U. 8. Steel Corporation was organized, also 
for necessary additions and extensions authorized since Its organiza
tion, for the acquirement of additional ore and coal property, the 
opening and development of newmlnas and plauts, for additional 
equipment and facilities demanded by the growing requirements of 
the business of the transportation properties, to seoure ma’ erlal re
duction lu oost of manufacture, transportation of raw and unfinished 
materials, and distribution of finished produots, eto.

The outlays as above are classified by properties as follows:
Acquirement of stocks I Ore properties............... $1,971,542

oi subsidiary cos........  $258,473 | Coal & ooke properties. 2,043,169
Manufacturing proper- Transport’n properties. 2,741,653

ties................................ 9,743,126 | Mlscel. properties....... C r.171,430
Emplotks.—The average number of employes in the service of all 

properties during the entire year was 163,127. The aggregate 
amount paid for salaries and wages of employes was $120,528,343.

Stockholders —The total number of stockholders In March, 1903, 
was 58,629 (of which 31.799 were preferred shareholders), la com 
parison with 43,019 (of whioh 25.296 preferredi at corresponding date 
In preceding year. The foregoing do6s not include the subscriptions 
for preferred stock by 27,379 employes under plan offered them under 
date o f December 31, 1902.

The pamphlet report gives the facts regarding the acquisi
tion of the control of the Union Sharon properties and the 
Troy Steel "Products Co., already described in the Chronicle 
(Y . 75, p. 613, 1358; Y. 76, p. 545, 546, 709).

The production for the calendar year 1902 compares with 
the production for the year ended March 31, 1902, as follows:

PRODUCTION.
IRON ORE MINED (TONS).

1902. 1901-02.
Marquette Range.. 1,487,370 1,330,215 
Menominee Range 2,075,754 1,901, 60 
Gogebic Range.... 2,064,492 1,810,792 
Vermillion Range.. 2 057,537 1,872,814 
Missaba Range.... 7,778,026 6,366,324

Total...............16,003,179 13,320,705

COKE PRODUCED (TONS).
Coke manufactu’d. 9,521,507 0,079,142

COAL MINED (TONS).
Not used in mak

ing coke............. 709,367 Not given

FURNACE PRODUCT (TONS).
Pig iron.................  7,802,812 0,961.643
Spiegel..................  128,265 134,064
Ferromanganese.. 44,453 66,514

STEEL INGOT PRODUCTION (TONS).
1902. 1901-02.

Bessemer............... 6 ,759,210  0,202,202
Open hearth........... 2,984,708 2,772,378

Total.................9,743,918 9,034,680
FINISHED PRODUCTS (TONS).

Rails....................... 1,920,780 1,075,628
Blooms, slabs, bil

lets, etc., (for ship
ment)................... 782,037 x

Plates....................  019.541 742,508
Mercb. steel, shapes 

bars, hoops&bars. 1,254.500 1,280,343 
Sheets & tin plate.. 788,576 820,045
Wire & wire prod’s.1,122,8n9  ̂j q̂ q ggg
Rods....................... 109,330 j
Tubes and pipes.... 744,<|68A xles....................  136.787)
Spifees.bolts.nuts.&c 42.984 ( 
Angle bars & joints 139,054 
Structural work (Bridge company) 481,029 
Miscellaneous.......  29,177

693,655
90,659

127,582
489,506
50.877

Total.J.............  7,975,530 7,152,121 1 Total.................8,197,232 (?)
Note.—The statement for the earlier period estimates the aggregate of the 

company’s furnace products to be equal to about 45 per cent of the total out
put for the United States, and the company’s output of steel Ingots to be equal 
to about 67 p. c. of the country’s entire production of such in ots.

x ln  this year the amount reported (2.481,227 tons) included the amount con
sumed by the company itself, not merely that for sale as in the later year.

The following table shows the total gross income for the 
calendar year 1902 and the deductions which are made in 
order to determine the net earnings applicable to the pay
ment of the interest, dividends, etc,, of the Corporation itself, 
as shown in a succeeding table:
GENERAL PROFIT AND LO88 ACCOUNT OF THE CORPORATION AND ITS 

SUBSIDIARY COMPANIES.
Qrosi receipts—

Gross sales aDd earnings............................................................  $560,610,479
Operating expenses—

Manufacturing and produolng oost and operat’g expen. *411,408,818

Balanoe.....................................................................................  $149,101,661
Mlsoel. manufacturing and operat’g gains.. $2,654,189
Rentals reoelved.........................................„ ........  474,782 3,128,971

Total net lnoom e...........................................  $152,230,632
O th er  i n c o m e —

Propor’ n o f net profits o f properties owned 
but whose gross rev., eto .,arenotlnoluded  $1,972,316 

Interest and dividends on Investments and 
on deposits, &o...................................................  3,454,136 6,426,452

Total lnoom e...................................................  $157,657,084
General expenses—

Adm inistrative, selling and gen’l expenses, 
exolud ’g gen. expen. o f tranporta’n c o s . .$13,202,399

T a x e s .......................................................................  2,391,466
Commercial dlsoounts and misoel. interest. 1,908,028 17,501,893

Balanoe o f lnoom e.......................................  $140,155,191
Interest charges, etc.—

Int. on bonds and m ort.o f subsidiary co s .. $3,879,140 
Int. on bills payable and purohase m oney 

obllga’ s o f subsld’y cos. and mtso. Interest. 2,234,144 
Rentals paid ...........................................................  732,843 6,846,427

Net earnings for the year........................... $183,308,764

*The aotual expenditures fo r  ordinary repairs and m aintenance 
were $21,230,218. It  oannot be stated, how ever, that this speolflo 
sum was taken out o f the net earnings for the year, because In the 
m anufacturing and prodnolng properties the expenses for repairs and 
maintenance enter Into and form  a part o f production cost. And as 
the net earnings o f such properties are stated on the basis o f gross re
ceipts for  product shipped, less the production oost thereof, the ln 
oome for the year Is charged with outlays fo r  repairs and mainten
ance only to the extent that the production during suoh period was
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aotually shipped. Bat as the shipments In 1902 equaled practically 
the year’s production, approximately the entire amount ol the ex
penditures In question has been deduoted before stating the net earn
ings as above.

The incom e account fo r  the calendar year 1902, as com 
pared w ith the incom e account fo r  the year ended March 31, 
1902, also the balance sheets o f Dec. 31, 1902, and N ov. 80, 
1901, are as fo l lo w s :

INCOME ACCOUNT OP UNITED STATES STEEL CORPORATION.
J an . 1 to A p r . 1, 1901, 

N et e a r n i n g s -  Dec. 31.1902, to i l a r .31,’02.
Total net earnings as above.....................$133,308,704 $111,503,054

D educt charges, e t c :
Depreciation and extinguishment funds

(regular provision)................................
Extraordinary replacement funds (regu

lar provision).........................................
Speolal fund for depreo’n and improve’ts. 
Int. on U. 8 . 8 ceel Corp. bonds for the year 
Sinking fund on U. 8 . Steel Corp. bonds..

do do subsidiary companies__
D educt D ividen ds :

Preferred dividend, 7 per oent..................
Common dividend, 4 per oent..................
Miscellaneous...........................................

$ 4 ,834 ,71 0  1

9 ,315 ,615  j
10,000.000 
15 ,187 ,850  
3 ,0 4 0 ,0 0 0  > 

624,064 \

xl3,417,461

2,500,000
15,200,000
x3,059,913

35,720,178 35,682,832
20,332,690 20,309,771

....................................... 25,350
Total deductions................................. $99,055,107 $90,196,327

Undivided profits or surplus for year...... $34,253,657 $21,307,727
xThe amounts so marked are approximate; all the other items are 

exact.
GENERAL BALANCE SHEET OP THE CORPORATION AND ITS SUBSIDIARY

COMPANIES.
A ssets— Deo. j i , 1902. N ov. 30 , 1901.

Properties owned and 
operated by the sev
eral companies....... $1,453,635,551

Less surplus of subsid. 
comp’s at date of ac
quirement of their 
etooks by U. 8  Steel 
Corp.. Apr. 1, 1901.. 116,356,111

Charged onto aepreo’n 
and extlng’m’ t funds 12,011,857

------------------------ $1 ,325 ,26 7 ,5 8 3 x  $1 ,437 ,494 ,863Expenditures for Improvements, ex
plorations, stripping and develop
ment at mines, and for advanced 
mining royalties, chargeable to fu
ture operations of the properties.__

Cash held by trustees on aooount of 
bond sinking funds ($4,022,000 par 
value of redeemed bonds held by
trustees not treated as an asset)......

Outside real estate and other property
owned................................................

Insurance fund assets.........................
Inventories...........................................
Accounts receivable..................... ......
Bills receivable....................................
Agents’ balanoes..................................
Sundry marketable stocks and bonds..
Cash......................................................

3 ,178 ,760

459,246
1,874,872 l  

929,616) 
104,390,845 
48,944,190 

4,153,291 
1,091,319 
6,091,340 

50,163,172

3,256,774

429,613
95,603,998
45,269,453

2,821,464
7,251,329

55,315.528

Liabilities—
Common stock.....................................
Preferred stock....................................
Common stocks of subsidiary cos. not 

held by U. 8 . Steel Corp (par value). 
Preferred stocks of subsidiary cos. not 

held by U. 8 . Steel Corp, (parvalue). 
Lake Sup. oonsol. Iron mines, sub. cos. 
U. 8 . Steel Corp. bonds..$303,757,000 

Less redeemed and held 
by true, of sink. fund. 2,698,000

$1,546,544,235 $1,647,443,023
$508,302,500

510,281,100
44,400
72,800
98,714

$508,212,544
510,173,778

365,436
293,300
113,180

Bal’ce held by publio 301,059,000 303,450,000
Subsidiary co.’s bonds... $60,978,901 

Less held by trustees 
of sinking funds......  1,324,000
Balance held by publio..................

Debenture scrip, Illinois Steel Co.......
Mortgages of subsidiary companies... 
Purchase money oblig. of sub’y cos.... 
Current aco’ts payable and pay rolls..
Bills and loans payable.....................
Special deposits due employes andothers................... ...........................
Accrued taxes not yet due..................
Acoruedint. and unpresented ooupons 
Preferred stock dividend No. 7, pay

able Feb.16,1903............................
Common stook dividend......................
Sink’g fund on U. S. Steel Corp bonds 
Sink’g funds on bonds of suosld’y cos. 
Depreciation and extlnguishm’t funds 
Improvement and replacement funds. 
Contingent and mlscel. operat’g funds
Insurance fund...................................
Bond sinking funds with accretions, 

represented by cash and by redeem’d 
bonds not treated as assets (see con.) 

Capital surplus provided 
In organization of U. 8 .
Steel Corporation..........$25,000,000

Surplus aooumulated by 
all cos. since organiza
tion of U. 8 . Steel Corp. 52,874,597

59,654,901
40,426

2,901,132
6,689,419

18,676,080
6,202,502
4,485,547
1,051,605
5,398,573
8,929,919 
5,083,025 
1,773,833 1 

217.344 | 
1,707,611 I 

16,566,101 f 
3,413,783 I 
1,539,485 J

4,481,246

7 7 ,8 7 4 ,5 9 7x

59,349,839
41,845

3,457,038
15,610,754
22,228,344
12,653,744

5,435,342
4,870,410

5,081,790

21,761,440

174,344,229
Total liabilities..............................$1,546,544,234 $1,647,443,023

x  In preliminary report submitted to stockholders at the first an
nual meeting, Feb. 17, 1902, the accumulated surplus of all subsid
iary companies to Nov. 30, ISOI, was shown as $174,344,229. This 
total, however, inoludedthe surplus of the subsidiary companies at the 
time of the original acquisition of their stocks by United States Steel 
Corporation In 1901, which surplus in the balance sheet of Deo. 31, 
1902, is stated in diminution of property account.—V. 76, p. 709, 658.

Philadelphia Electric Company.
( Report fo r  the year ending Dec. 31, 1902.)

The results fo r  the calendar years 1901 and 1902 com pare 
as below ;

do
do

do
do

Philadelphia E. 6 . 5s. 
Philadelphia Co. 4s...

—V. 75, p. 1208, 984.

1902
$3,422,411

1,704,373
1901.

$3,295,971
1,717,241

.$1,718,038 $1,578,727
$99,705563,413
600,478

) 337,552

$90,643
563,436
600,468

$1,601,148 $1,263,547
. $116,890 $315,180
. $563,568 $446,677

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDIN'* STREET ROADS.
Austin (Tex.) Eleetric Ry,—New Stock.— A certificate of 

Increase of capital stock from $200,000 to $350,000 has been filed 
with the Secretary of State at Austin, Tex.—V. 74, p. 1194,

Baltimore & Annapolis Short Line HR.—C alled .—The 
$334,000 first mortgage 5s of 1898 will be retired at 110 on 
June 1st next. The $357,500 stock of the Annapolis Wash
ington & Baltimore, by which the bonds were secured, was 
recently sold to the Washington Baltimore & Annapolis 
Electric Ry. (V. 76, p. 595; V. 75, p. 1301). No new bond 
issue is contemplated.—V. 75. p. 1301.

Boston Elevated RR.—D ecis io n .—The Supreme Court of 
Massachusetts on April 2, affirming the decision of the Su
perior Court, handed down a decison in the test case of Baker 
declaring that abutters can sue for damages resulting to the 
propertv from noise incident to the operation of the elevated 
road.—V. 76, p. 704, 652.

Brockrille Westport & Sanlt Ste. Marie Ry.—lranferred, 
—The reorganization committee as purchasers of the property 
at foreclosure sale took possession of the road on April 1, and 
will operate it “ under license of the Minister of Railways of 
Canada, issued to us, under the name of the Brockville West- 
port &  Sanlt Ste. Marie Ry., until an Act of Incorporation 
has been obtained, a petition for which has been presented to 
the Parliament of Canada. The head office will be in the 
Comstock Building, Brockville, Ontario, Canada.”—V. 76,
p. 211, 101.

Brunswick & Birmingham R. R.— C hange in  C o n tro l.—  
See Mohawk Valley Steel & Wire Co. under Industrials be
low.—V, 75, p. 288.

Canadian Pacific Ry .— C on solid a ted  «Sfoc&.— The company 
has applied to the Dominion Government for authority to 
issue its own consolidated 4 p. c. stock, for which there is a 
ready market, in place of the branch line securities which it 
holds in its treasury, and which are less attractive to inves
tors—V. 76, p. 479, 435.

Central Pacific Ry .— L is ted .—The New York Stock Ex
change has listed $2,000,000 additional first refunding mort
gage 4 per cent guaranteed bonds of 1949, making the total 
$60,017,000. These additional bonds were held by the United 
States Government as collateral security for the note of $2,- 
940,636, maturing Aug. 1. 1902, and having teen surrendered 
upon payment of said note, have been sold by the rail
way company.

E a rn in g s .—  The earnings for the half-year ended Dec. 31 
in 1902 and 1901 were:
L a s  Gross Net Other F ixed  B a la n ce ,

6 m os. ea rn in g s . ea rn in g s. in com e, ch a rg es ,e tc . su rp lu s.
1902.. $11,497,727 $4,945,426 $259,540 $2,301,619 $2,903,347
1901.. 10,909.230 4,339,369 ...........  ........... ...........
—V. 75, p. 239.

Chambersburg Gtreencastle & Waynesboro Street Ry.—
B on d s O ffered .—Subscriptions are being received for $300,000 
first mortgage 5 p. c. 30-year gold bonds of this Pennsylvania 
company, which proposes to build from Greencastle to Pen 
Mar, in Franklin County, Pa.—15 miles of track. The 
Chambersburg (Pa.) Trust Co. is mortgage trustee. Common 
stock, $150,000 ; preferred 6 p. c. stock, $150,000, President, 
C. H. Latta, New York City.

Chicago Great Western Ry.—New Securities.—The pro
ceedings of the annual meeting in London on March 4 have 
been printed in ciicular form. From the remarks of Chair
man Howard Gilliat, we take the following:

Of the $3,437,000 debenture stook authorized a year ago, compara
tively little has been sold; $737,000 were specially allocated to Im
provements to the track between South St. Paul and Randolph. This 
work has not been begun, so that the debenture stook authorized 
therefor has not even been issued. $2,700,000 authorized to pro
vide for other improvements, all fully set out a year ago (V. 74, p. 726), 
has been issued, but only $1,250,000 has been sold. Options were 
given on the remaining $1,450,000, but these were not exeroiged, 
owing to money stringency, and the directors therefore decided to 
issue $2,000,000 of 5 per oent notes, repayable In five years [in 1908] 
at par, or at any interest date at the company’s pleasure at 1 per oent 
premium. These notes, or rather their equivalent in sterling, namely 
£412,500, were sold within one week at par, less a commission. Of 
the proceeds, about £230,000 have been or will be used in taking up 
the same amount of notes coming due during the first six months of 
this year. The remainder, say £180,000. Is being applied to capital 
expenditures. This amount, and the proceeds of the $1,450,000 de
benture stock (if the market conditions favor), will take care of the 
capital improvements authorized a year ago, with some additions 
which cannot be avoided. Debenture stock was authorized to a suffi
cient amount for taking up the £230,000 of notes due this year, with 
the expectation that It could be sold at a reasonable price.
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Earnings.—F or 6 m onths ending Dec. 31 earnings were :
S ix -xOross Net C harges  <t ini. D iv .o n  B ala n ce,

m os. ea rn in g s. ea rn in g s, on  deb. slock. P r e f . A . su rp lu s.
1902. 5)3,9 >7,u20 $1,172,687 $886,381 (2^) $284,310 $1,994
1901.. 4,046,655 1,230,980 827,470 (2>s) 284,310 119,200

x  Includes net earnings over bond interest of proprietary roads, 
viz : $84,560in 1902 and $34,718 In 1901.

President's Statement.— President Stickney, in a letter 
dated Feb. 10, 1903 [printed in the aforesaid circu lar], says 
in p a r t :

E arnings and  I m provem ents .—For reasons explained in the an
nual report (V. 75, p. 558), both the gross and net earnings de
creased largely in July and August, but since both have in
creased, and it is probable that such increases will oontlnue during 
the remaining six months of the fiscal year to such an extent 
as to make both the gross and net earnings for the full 
year equal to or greater than the preceding year. During 
the summer months of 1902 the company put into its 761 
miles of main track 191 permanent oulverts and 51 permanent 
bridges, reconstructed 226 other bridges to make them strong 
enough to carry modern engines, and in addition completed or 
commenced improvements at 216 different points; has done a large 
amount of ballasting and relaid 201 miles of rails. The ballasting, 
the rail re laying, eic.. compelled trains to run over temporary works, 
and to move with the utmost caution, to prevent accidents. About 25 
per oent of the available motive power and a large percentage of cars 
have been used in improvement work These circumstances have 
limited the train loads and the volume of trafflo, and necessarily in
creased the cost of operation

To complete the work now In progress it will be necessary to put In 
193 permanent culverts, 170 permanent bridges, strengthen 147 other 
bridges, relay 63 miles of rails and complete 96 separate pieces of im
provement work now in progress. It is not expected that these Im
provements can be completed this year, but it is gratifying to be able 
to say that the end of such miscellaneous improvements Is in sight.

During the last three years it Is estimated that from twenty to thirty 
million acres of wild Western farmlands have been taken up for culti
vation and millions of acres of timber and mineral lands have been 
taken up by lumbermen and miners. New farms are being opened, 
saw mills built and mines developed. The lines of transportation 
east of Chicago are burdened with a volume of traffic so near their 
economic capaoity that tne increase in gross earnings no longer re
flects even a corresponding increase in net earnings.

Co a l  M ines and  BRANCH.-Our line crosses Illinois about 70 miles 
north of the coal fields from which It derives Its principal supply. The 
directors feel that the company should make arrangement tor a per
manent supply of coal, and having secured snoh supply, should reach 
the mines with its own cars and engines, either by trackage over ex
isting lines or by building a branch line, which can be done inexpen
sively. As soon as our line Is completed to Omaha, its fuel supply 
would give such branoh line a tonnage of about 500,000 tons per an
num and the commercial coal would amount to about 300,000 tons — 
V. 76, p. 435, 265.

C in cin n ati R ichm ond & M uncie R R  — New Name Pro
posed.—The old officers have been re-elected. The name o f 
the road, it  is announced, may be changed to  The Chicago 
Cincinnati & Lonisville R R . Co., w hich com pany w ill include 
the Cincinnati & Indiana W estern R R . C o., e tc .—V . 76, p. 211.

Citizens’ Electric Railway Light & Power Co., Mansfield,
0 .—Successor.—See Mansfield (O .) R ailw ay L 'g h t &  Pow er 
Co. be low .—V . 76, p. 704.

Cleveland City Ry.—See Cuyahoga E lectric Traction  Co. 
be low .—V. 76, p. 48.

Cleveland Electric Ry.—See Cuyahoga E lectric Traction 
Co. below .—V . 74, p. 1355.

C oncord  & M on trea l R R .—Approved —The shareholders 
voted on A pril 8 to acquire the property o f the C oncord 
Street R ailw ay, and to issue for that purpose not exceeding
5,000 shares o f capital stock .—V . 76, p. 751, 212.

Coyhahoga Electric Traction Co.— Consolidation.—This 
com pany was recently incorporated at Colum bus, O., w ith 
a nominal capital o f $10,000 by F. H, G off o f  Cleveland and 
others connected w ith  Mr. G off’s law  office. H orace E. An 
drews, President o f the Cleveland E lectric R y. Co,, is quoted 
as saying that a consolidation is about to take place between 
his com pany and the Cleveland City R y . The new com pany, 
it  is thought, may play some part in connection with this 
merger.

In  the contest for the M ayorship the question o f street ra il
way fares was the leading issue. M ayor Johnson, re-elected 
by the Dem ocrats, favors a straight three-cent fare, w ith u n i
versal transfers. H arvey D. G onlder, the Republican n om i
nee, asked an im mediate com prom ise w ith the street-car com 
panies on a basis o f seven tickets for  25 cents, w ith universal 
transfers, in preference to a three-cent rate several years 
hence, when the present charters expire.

Delaware & Northampton RR. Co.—Mortgage.— This com 
pany, recently incorporated in N ew  Jersey, w ith  Silas B. 
D utcher as President, has united w ith the Delaware & 
N ortham pton o f Pennsylvania and the N ew  Jersey & Dela
w are R iver R R . of New Jersey in m aking a m ortgage to se
cure $2,500,000 bonds covering the lines to be built, in the 
interests o f the Quaker Portland Cem ent'Co.(which see under 
Industrials be low ). Farther facts:

The bonds are dated March 3,1903, and are payable, principal and 
Interest, in gold; the Interest Is payable January and July, at the 
office of the Knickerbocker Trust Co., trustee. The principal is due 
March l. 1953; a sinking fund will receive $32,500 yearly, beginning 
Jan.1,1904, for investment in these bonds at a reasonable price or in 
other interest-bearing securities. The mortgage covers the proposed 
bridge across the Delaware River near Martin’s Creek, and the pro
jected lines running therefrom to Buttzvllle and Oxford, in Warren 
County; Easton, Nazareth and Belfort, in Penn.

C lifford W . Lyon  is Secretary and Charles P. Jameson is 
Treasurer; office 26 Broadway.

Easton & A m boy RR.—Consolidation.—See Lehigh V alley 
R R . below .— V. 57, p. 145; V . 20, p. 570.

F itch b u rg  R R  .—Guaranteed Bonds.— See V erm ont & 
Massachusetts R R . below .—V . 76, p. 653.

Galveston H arrisbu rg  & Sin Antonio R y.— Bill Vetoed.— 
G overnor Lanbam  of Texas has vetoed the bill authorizing 
this com panv to purchase and operate the N ew Y ork  Texas 
&  Mexican, th9 Galveston & Northern and the G u lf W est 
Texas & P acific railways. The G overnor contends that the 
roads involved in the proposed m erger are parallel and com 
peting lines, and that the bill is for that reason unconstitu 
tional.—V. 76, p. 542.

Grand R apids & In d ian a  R y .—See Traverse City L ee
lanau & M anistique R R  below .—V . 76, p. 749.

Grand T run k  P a cific  R y .—Proposed Route.—The petition 
to the Canadian Parliam ent for the incorporation o f this 
com pany, w ith a capital stock o f $75,600,000, names as the 
incorporators:

G. A. Cox, E. R. Wood. Henry M. Pellatt, Toronto; Wm. Gibson, 
Beamsville; John R. Booth, Ottawa; Hon. H. K. Ralnvllle, Charles 
M. Hays, Frank W. Morse, William Wainwright, Montreal, and John 
Bell, Belleville.

The route o f the proposed railway is described as fo llow s:
From Queheo to Gravenhurst or North Bay, thence in a northwest

erly dlreotlon, passing to the north of Lake Neplgon to a point In or 
near Winnipeg, thence westerly and northwesterly, passing through 
or near Battleford, Edmonton and Dangevan, or oy suoh other 
more feasible route as may hereafter be located, and by way of either 
the Peaoe River Pass or the Pine River Pass, or other convenient and 
practicable pass In the Rooky Mountains, to Port Simpson or Bute 
Inlet, also branch lines to Port Arthur, Brandon, Regina and Calgary, 
respectively, and a branch from British Columbia to Dawson City.— 
V. 75, p. 1301, 1202.

Grand T run k  R y .—Pacific Extension.—See G rand Trunk
Pacific R y. above.—V . 76, p. 653, 435.

H olyoke (M ass.) S treet R y.— Bonds.— The com pany has 
made an issue o f $265,000 o f 5 p. c. debenture bonds, dated 
A p r i l ! .  1903, and due A pril 1, 1923; interest payable  A pril 
1 and Oct. 1 at H olyoke N ational Bank, H olyoke, M ass.— V . 
76, p. 705.

Inter-S tate R a ilw ays Co. o f  New Jersey .—Listed in 
Philade phia.—The Philadelphia Stock E xchange has listed 
this com pany’s $2,000,000 stock in $100 shares on w hich  $25 
has been paid in ; also $10,776,600 collateral trust gold  bonds 
o f 1903. It has also authorized the listing o f  an additional 
$4,650 o f said bonds upon exchange o f the same for the re
maining 62 shares o f stock o f the United Pow er Transportation 
Co. The Inter-State Com pany now  ownsl48,638 o f the 143,750 
fall-paid $25 shares o f the last-nam ed com pany; also $250,000
5 per cent collateral trust and m ortgage gold  bonds o f the 
W ilkesbarre &  W yom ing V alley  Traction Co. These last are 
due, it is stated, Dec. 15, 1922. The rem ainder due on the 
stock is payable in three instalm ents o f 25 p. c. each, v iz ., 
on O it. 1, 1903, A pril 1, 1904, and Oct. 1, 1904.— V . 76, p. 
705, 158.

Lehigh V a lley  R R .—Consolidation o f Subsidiary Com
panies.— G overnor M urphy o f New Jersey has signed the b il- 
authorizing this com pany to consolidate w ith itself the f o l 
low ing subsidiary railway corporations, the stock o f w h ich  
is all or nearly all ow ned, v iz .:

Lehigh Valley Terminal By. (V. 53, p. 640,880); Easton & Amboy 
Ry. Oo.. Greenville <fe Hudson Ry. Go., Middlesex Rv. Co.. Perth Am
boy & Raritan Ry. Co. and the Pittston Branoh By. Co., In all 109 
'miles of road.—V. 76, p. 435, 266.

Lehigh V alley  T erm in a l R y.— Consolidation.— See Lehigh
Valley R R. above.—V . 53, p. 880, 640.

L itt le  R ock  (A r k .)  R a ilw ay  & E le c tr ic  Co.— New Com
pany — This com pany was recently organized in Arkansas 
with $2,250,000 authorized capital stock, o f w hich $750,000 is
6 p. c. cum ulative preferred, and acquired ,the ownership in 
fee o f the properties o f the L ittle  R ock  Traction  & E lectric 
Co. and Little R ock  Edison E lectric L ight & Pow er Co., c o n 
trol o f w hich  was recently acquired by Isidore N ew m an & 
Sons and associates. The new com pany w ill make a m ort
gage to secure $3,000,000 bonds, o f w h ich  $1,000,000 w ill 
shortly be issued. The old bonds have all been retired e x 
cept $300,000, w hich have been called for  redem ption on Oct. 
1, 1903. Officers :

D H. Cantrell, President; J. H. Loughborough, Vice-President; H. 
T. Bunn, Secretary; W. H. Thorp, Treasurer,—V. 76, p. 593.

L ittle  R ock  (A r k .)  T ra ction  & E le ctr ic  Co.—Successor.—
See Little R ock  R y. &  E lectric Co. above.— V. 76, p. 593.

M anistiqne M arquette & N orthern  R R .— Car F erry .—See 
Traverse City Leelanau & Manistique R R . below .—V . 75, 
p. 185.

M ansfield ( 0 . )  Ry., L igh t & P ow er Co —Bonds Offered.— 
R udolph K leybolte & Co. ow n and offer at 101 and interest 
$450,000 general m ortgage 5 per cent go ld  bonds, dated A pril 
1, 1903, due April 1,1918, interest payable A pril 1 and Oct. 1, 
at the offices o f R udolph K leybolte & Co. Coupon bonds; 
denominations $500 and $1,000. U aion  Savings Bank & 
T ruff C o., Cincinnati, Ohio, Trustee. A  circu lar says :

Capital Btook, $1,000,000. Bonds, total authorized Issue, $1.000,0001 
deposited with trustee for retirement of $200,000 Citizens’ Eleotrlo 
Railway, Light <fc Power Co. 5s, $200,000; reserved for future acquire
ments, betterments and Improvements, $350,000; Issued and out
standing, $150,000. The $350 001 bonds for further property 
acquirements can only be Issued by the trustee under proteotlve 
escrow provisions on application by the board of directors and certifi
cation by an engineer. For calendar year 1902 gross receipts, 
$122,204; net earnings, $56,614; interest on bonds, $32,500; balance, 
$Z4,114. Gross reoelpte for the two months ended Feb. 28, 1903, 
$19,900, contrasting with $16,083 In 1902. Operates 9 miles of city 
railway track, and 12 miles of interurban rail way from Mansfield to 
Shelby Junotion The electrio-light franchise is without limitation: 
the olty railway franchise runs to 1925; the lnterarban owns its right 
of way in fee simple. Population served 27,000.

The com pany has purchased the property o f the Citizens’ 
E lectric R ailw ay, L ’ ght &  Pow er Co., Mansfield, O hio; re-
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ported consideration $1,000,000. See page 50 of Street R ail
w a y  Supplement.

Marcellas Electric RR.—This partly constructed road 
was purchased at foreclosure sale on April 3 by W . P. Bar- 
rows of Philadelphia for $75,000.—V. 74, p. 830.

Massachusetts Electric Companies.— U n d erw ritin g  S yn d i  
ca te  D isso lv ed .— Lee, Higginson & Co , the managers of the 
syndicate which underwrote the issue of preferred stouk, 
made on April 4 the following announcement:

The undersigned have deolded to olose the syndicate accounts, as 
they are empowered to do under the artloles of agreement. The total 
number of shares purchased by the syndicate was 56,490, of whtoh 
21,623 shares bave been sold, leaving 34.867 shares to be distributed 
among the members of the syndloate. It may be of Interest to knov 
that several members of the Ereontlve Committee of the Massachu
setts Electrlo (Jos have formally stated to us that no further Issue of 
these shares will be made within the next two years.—V. 76, p. 382.

The details and amount of the new securities have not yet been 
arranged. Tlie water-power Is to be greatly Increased and 101* miles 
of track Is to be bnllt from Burlington to Oakville: but the proposed 
plans have not been fully worked out.—V. 69, p. 1014.

Mit-hi^au Ceutral RR — P a y m en t o f  B o n d s —The $150,- 
000 Detroit &  Bay City 8 per cents, maturing May 1, 1903, 
will be paid at maturity at the Grand Central Station, this 
city.—V. 76, p. 102.

Northern Securities Co.—Decision.—I a the suit of the 
United States Government against the Northern Securities 
Company, the United States Circuit Court of Appeals for the 
Eighth Circuit, on Thursday handed down a unanimous de
cision in favor of the Government, adjudging the merger to 
be in violation of the Sherman Anti-Trust Law. On the 
question of the powers conferred upon the Securities Com 
pany by its New Jersey charter, the opinion says:

So far as the New Jersey charter Is oonoerned, the question, broadly 
stated, which the Court has to determiners whether a charter granted 
by a State oan be n&ed to defeat the will of the National Legislature, 
as expressed In a law relating to Inter-State trade and commerce over 
which Congress has absolute control. Presumptively, at least, no 
charter granted by a State Is Intended by the State to have that effeot 
or to be need for snch a purpose, and In the present Instance It is clear 
that the State of New Jersey did not Intend to grant a oharter under 
cover of whloh an obj-'ot denounced by Congress as unlawful, namely, 
a combination conferring the power to restrain Inter-State commerce, 
might be formed and maintained, beoause the enabling Aot under 
Which the Securities Company was organized expressly declares that 
thrte or more persons may avail themselves of the provisions of the 
Aot and “ become a corporation for any lawful purpose.”  [Laws of 
New Jersey, 18 )9 . p. 473.]

This language Is not merely perfunctory; It means, obviously, that 
whatever powers the Incorporators saw fit to assume they must hold 
and exercise for the accomplishment of lawful objects. The words in 
question operate, therefore, as a limitation upon all the powers enum
erated In the articles of association whloh were filed by the promoters 
of the Securities Company, that, however extensive and comprehen
sive their powers may seem to be, the State of New Jersey has said, 
you shall not exercise them so as to set at defiance any statute law
fully enaoted by the Congress of the United States or any statute law 
fully enaoted by any 8 tate wherein yon see fit to exercise yonr powers.

But aside from this view of the situation. If the State of N6w Jersey 
had undertaken to Invest the inoorporators of the 8 eourltles Company 
with the power to do aots In the corporate name which would operate 
to restrain inter 8 tate commerce and for that reason could not be 
done by them acting as an association of individuals, then we bave no 
doubt ihat such a grant wonld have been void under the plan of the 
Anti-Trust Act, or at least that the charter could not be permitted to 
stand In the way of the enforcement of that Aot.

Tho power of Congress over Inter-State commerce Is supreme, far- 
reaching, and acknowledges no limitations other than such as are 
prescribed in the Constitution Itself. (Gibbons vs. Ogden, 9 Wheat 1, 
197; County of Mobile vs. Kimball. 102, U 8 ., 691, 696, 697; Cham
pion vs. Ales, U S., decided Feb. 23,1903).

No legislation on the part of a State can curtail or interfere with Its 
exercise, and in view ot repeated decisions no one oan deny that It Is 
a legitimate exercise of the power In question for Congress to say 
that neither natural nor artificial persons shall combine to conspire In 
any form whatever to place restraints on Inter-State trade or com
merce. (United Stares vs. Trans Missouri Freight Association, 166 U.
S., 290; United States vs. Joint Traffio Association, 171 U. 8 ., 505; Ad- 
dyston Pipe A Steel Co. vs. United States, 175 U. 8 ., 211).

With reference to the contention made on behalf of the 
Securities Company that if the latter be declared a combina
tion in violation ot the Anti-Trust Act, then said Act unduly 
restricts the light of the individual to make contracts, buy 
and sell property, and is invalid for that reason, the Court 
adopts the view expressed in Addyston Pipe & Steel Co vs. 
United States [175 U. S., 228, 229] saying:

We do not assent to the correctness of the proposition that the Con
stitutional guaranty of liberty to the individual to enter into private 
contracts limits the power of Congress and prevents it from legislat
ing on the subject of contracts of the class mentioned.

The Court ordered a decree in favor of the United States 
Government in the following words:

Adjudging that the stock of the NortherPn aolflo and Great North
ern companies, now held by the Securities Company, was acquired in 
virtue of a combination among the defendants In restraint of trade 
and commerce among the several States, suoh as the Anti Trust Aot, 
denounces as illegal; enjoining the Securities Company from acquir
ing or attempting to acquire further stock of either of said companies; 
also enjoining it from voting such stock at any meeting of the stock
holders of either of said railroad companies or exercising or attempt
ing to exercise any control, direction or supervision over the acts of 

i the said companies, or either of them, by virtue of its holding such 
stock; enjoining the Northern Paciflo and Great Northern companies, 
respectively, their olHoers. directors and agents, from permitting suoh 
stook to be voted by the Northern Securities Company or any agents 
or attorneys on its behalf at any corporate election for directors or 
officers of either of said companies, and likewise enjoining them from 
paying any dividends to the Securities Companv on account of said 
stock or permitting or suitering the Securities Compauy to exercise 
any control whatever over th9 corporate aots of sala companies or to 
direct the policy of either; and, finally, permitting the Securities 
Company to return and transfer to the stockholders of the Northern 
Paoitio and Great Northern companies any and all shares of stock of 
those companies which It may have received from such stockholders 
In exchange for its own stock, or to make such transfer and assign 
ment to such person or persons as are now the holders and owners of 
Its own stock originally Issued in exchange for the stook of said companies.

The appeal which the Northern Securities Compauy is to 
take will act as a stay pending the decision of the U. *8. Su

preme Court. Some remarks bearing on the importance to 
be attached to the present conclusion of the Circuit Court fo 
Appeals will be found in our editorial columns in the article 
on the “ Financial Situation.” —V. 76, p. 654, 213.

Pennsylvania RR.—P a y m en t o f  L o a n .— It is announced 
that the company will pay i t s P er cent six months’ loan 
of $40,000,000, maturing in Jaly next, with the proceeds of 
the Jane instalment on the new stock, without exercising the 
option of renewal.—V. 76, p. 752, 706

Peoria & Eastern Ry.— P r o p o s it io n  to  M ake In com e I n t e r 
est S em i-A n n u a l.— Granger Farwell & Co., 71 Broadway, and 
Millett, Roe & Hagen, 3 Broad St., owning and controlling 
a large amount of the income bonds, have issued a circnlar 
stating that they have reoently received assurances 
that if a sufficient majority join in a formal request 
that the interest on these bonds be paid hereafter semi
annually (April 1 and Oct. 1), instead of but once a year as 
heretofore, the directors of the Cleveland Cincinnati Chicago 
& St. Louis Ry.. the lessee company, will take under consid
eration such request, with a view to favorable action thereon. 
The board will meet between now and July 1, and as a pre
liminary step in the premises the income bondholders are re
quested to notify the firms uamed of the number of bonds 
beld and whether it is desired to support the petition.— V. 
75, p. 480.

Pittsburgh McKeesport & Greensburg Ry.—Ronds O f
fe r e d .—  Cyrus Peirce & Co. of Philadelphia are offering at 
par and interest $100,000 of the present issue of $1,150,000 first 
mortgage 30-year 5 per cent $1,000 gold bonds, dated July 1, 
1901, and due July 1, 1931. Limit of issue, $1,150,000. Cou
pons payable at Harrisburg Trust Co.. Harrisburg, Pa., or 
Manufacturers Trust Co., Providence, R. I.

A circular says in substance:
The road forms an Indispensable link between the lines (of the West 

Penn By. A Light Co (aggregating 100 miles of track) and the Phila
delphia Company of Pittsburgh. The present constructed portion of 
the road Is from Hunker to Irwin, a distance of about 22 miles. The 
work on the remaining distanoe (from Irwin to Trafford City, 10 miles) 
will be pushed as rapidly as possible, and should be finished by July 
1st, 1908. The construction has been expensive, there being many 
deep outs and fills, the track being mainly 70 to 80 lb. T  rail and 
94 lb. girder (all the new T  rails being 85-lb.), the ballast of all new 
construction rook and of the old road ehiefly rook and slag. In 
Greensburg, Jeannette, Traff >rd City and Irwin the oars ran over 
streets paved with vitrified brlok. The overhead oonstruotlon Is heavy 
and substantial, and the bridges are built of stone and steel. Prac
tically all the old road has been rebuilt. The power Is obtained from 
the West Penn Company’s power house at Manor at low cost.

With only 12>* miles In operation from Jan. 1st to May 21st, and 
20 miles from that time to Deo 31st, the oompany earned gross for the 
year ending Deo. 3lst, 1902, at the rate of more than $5,000 per mile 
and earned net more than snffielent to pay the Interest on the bonds 
issued against that portion of the road. These earnings were made 
entirely from local business. A safe estimate of the earnings for the 
first year after completion wonld be as follows: Gross earnings,
$240,000; net, $108,000; Interest on bonds ($1,150,000) at 5 p. o., 
$57,500; surplus, $50,500.

A consolidation of this company and the Pittsburgh Mc
Keesport & Connellsville Ry. Co., it is understood, will 
eventually be effected.—V. 75, p. 348; V. 73, p. 33.

Puget Sound Electric Ry.—S to ck  In c r e a s e d .—This com
pany, incorporated in New Jersey on Deo. 5,1902, by the 
Stone & Webster syndicate, recently increased its author
ized capital stock to $4,500,000 in $100 shares, of which 
$1,000,000 consists of 6 p. c. cumulative preferred. The new 
company is intended to absorb the Seattle-Tacoma Sub
urban Ry. Co. and the Tacoma Ry. & Power Co., these 
together embracing the third-rail electric line extending 
from Seattle to Tacoma, Wash., a distance of 37 miles, and 
all the 61 miles of trolley track in and about Tacoma. (See 
pages 86 and 91 of Street R a il w a y  Supplement.]

The Stone & Webster syndicate also controls the Seattle 
Electric Co. with its 82 miles of trolley line in and about 
Seattle.—V. 75, p. 783.

St. Clair Madison & St. Louis Belt RR. (Alton Bridge).
— C h a n g e  in  C o n tr o l .— Negotiations are pending for the sale 
of this property. The sale has been hanging fire for some 
weeks, and it may be some time yet before the transfer is 
made.— V. 75, p. 1303.

St. Louis & San Francisco RR .— C alled  B o n d s .—Twelve 
first mortgage 6 per cent bonds of the Fort Smith & Van 
Buren Bridge Co. will be paid Oct. 1, 1903, by the Mercantile 
Trust Co., trustee.— V. 76, p. 752, 706.

Southern Pacific Co.—N o In ju n c t io n .—Judge Lurton at 
Cincinnati on Monday denied the application of the Keene 
interests for an injunction to restrain the Union Pacific RR. 
Co, from voting its holdings of Southern Pacific Company’s 
stock at the latter company’s eleotion on Wednesday. Notice 
was given of an appeal to the United States Court of Appeals 
and pending the hearing of this appeal the election of direc
tors has bv agreement of counsel been postponed indefinitely. 
The merits of the case were not passed upon, as Jndge Lurton 
claimed that the Union Pacific was not made a party to the 
suit, This technicality will be argued before the Court of 
Appeals when the case comes up, probably at the Jane term 
An appeal to the United Statrs Supreme Court may perhaps 
delay the final decision until late in 1904.—V. 76 p. 752, 655.

P o o l D is so lv ’ d .—The stock pool James R Keene, Man
ager, expired this week by limitation. An official statement 
published in the “ New York Times” of yesterday shows the 
total number of shares purchased, irrespective of the private 
holdings of Mr. Keene, to have been 244 400 shares ($24,449,- 
000). The prices at which they were acquired ranged from 
OS’O?, the average in February, 1902, when the buying began,
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to  78'89 aa a m axim um  in A ugust, 1902, and to 62*27 a9 a 
m inim um  m onthly average in Decem ber, 1902, when the 
last 21,000 shares were purchased. The average price paid 
fo r  the entire 244,400 shares was about $68 20 per $100 share. 
A t the closing price on Thursday, 563̂ . the m arket value o f 
these shares shows a shrinkage o f about §2,800,000. The 
members o f the pool, said to be tw enty-four in num ber, were 
called upon from  tim e to  tim e to relieve the pool mana
ger from  the burden o f carrying the stock, and at the end o f 
1902 only 2,100 shares were undistributed. The dissolution 
o f the pool leaves the m em bers free to dispose o f their h o ld 
ings at pleasure.—V . 76, p. 752, 706.

S p rin g fie ld  (M ass.) S treet R f .— Authorized.—The M as
sachusetts R ailroad Commissioners has authorized the com 
pany to issue $1,500,000 4 per cent 20-year bonds, the proceeds 
to be applied, $1,250,100 to fund floating debt and $250,000 
for im provem ents and additions.—V . 76, p. 655.

S teu ben ville  T ra ction  & L ig h t Co.—Listed in Philadel
phia.— The Philadelphia Stock E xchange has listed the 
$700,000 first gold  5s. A  circu lar regarding the bond offering 
noted Jan. 31 says :

Capital stock authorized and Issued, $700,000; first mortgage bonds 
outstanding, $700,000; reserved for extensions and betterments, 
$300,000; total, $1,000,000. The company Is a corporation, organ
ized Jan. 10,1901, owned and operated by the American Gas Oo of 
Philadelphia. The company owns and operates a gas plant and an 
eleotrlo-llght plant in the city of 8tenbenvllle and about 13 miles of 
electrlo railway track, Including city lines and an interurban line to 
the city of Toionto, ard thence through the principal streets of that 
city. Steubenville and Toronto have a combined population of more 
than 25,000, and are growing rapidly. Practically the entire system 
of outside construction of the electric-light lines has been rebuilt or 
renewed. The gas plant is In process of rebuilding and improvements. 
The interurban division Is about 9 miles long, about 2 miles of which 
Is on private right of way. The construction consists of 60-lb. rails 
laid on white oak ties and ballasted with 12 inohes well tamped 
broken stone. All of the bridges are of steel. The equipment consists 
of 11 dosed cars and 12 open oars. About 3 miles from Steubenville, 
at Allkanna, the oompany owns a pleasure park of about 85 acres, 
through which runs a stream terminating in a lake. The park is 
handsomely improved with stone gateways, summer-houses, rustic 
bridges and a large oaslno building, all of whioh represents an invest
ment by this oompany of about $30,000. Compare V. 76, p. 267.

Syracuse (N . Y .) R apid  T r a n s it C o .—Denial.— R eplying 
to  our inquiry regarding the reports that his com pany has 
bought the Syracuse Lake Side & Baldw insville R y ., T. H. 
Conderman, Treasurer o f  the Syracuse R apid Transit C o , 
w rites: “ It is not correct that Syracuse R apid Transit Co. 
has purchased the com pany of w hich  you w rite.” — V. 75, 
p. 1855.

T raverse C ity Leelanau & M anistique R R ,— Official State
ment.—The annual report o f the Grand Rapids & Indiana 
R y. Co. says:

This company has been formed to oonstruot a road from Traverse 
City to Nortbport, Mich., about 30 miles. The total bonded debt will 
be $300,000 at 5 p o. The Grand Rapids & Indiana Ry. Co. has taken 
$75,000 of bonds and agreed to operate the road, turning over the net 
prooeeds to the Leelanau oompany. As a further consideration for 
the subscription to the bonds and the operating con
tract, the owners of'the stook have transferred to the Grand Rapids 
Company one-fourth of the capital stook. It Is expected that the new 
line will form a valuable feeder through development of local trafflo 
and tourist travel. The Leelanau Company has also made a contraot 
with the Manistique Marquette & Northern Ry Oo. for the operation 
of a oar ferry between Northport and Manistique, at which latter 
point It will also oonneot with the Minneapolis St. Paul & Sault 8te 
Marie Railway. The line will probably be opened about July 1.—V. 
74, p. 777.

V erm on t & M assachusetts R R .— Bonds.— The $772,000 
bonds to be issued to provide a part o f the m oney required 
fo r  the payment o f the $1,000,000 o f 5 per cents due May 1, 
1903, are debenture per cent 20-year currency bonds, 
dated May 1,1908, and guaranteed as to principal and interest 
by  the F itchburg R R . C o.—V . 76, p. 160.

W abash R R .— No Strike.—On A pril 4 A ctin g  President 
Ashley subm itted a proposition to the com pany’s em ployes 
w hich  was pronounced satisfactory and w hich therefore 
rem oves the danger o f a strike. It grants increases o f wages 
as fo llow s: A n increase o f 12 p. c. fo r  passenger trainm en 
and 15 p. c. for freight trainm en over the rates w hich  ex
isted Jan. 1, 1902, west o f the Mississippi; east o f the M issis
sippi the rates to be brought up to  this standard when com 
peting lines in the same territory shall grant sim ilar increases. 
The Illinois Central and Chicago & A lton  are to be classed 
as com peting lines. The yardm en also receive substantial 
increases. There is also a revision o f train rules. See de
tailed statem ent in “ N ew  Y ork  Tim es”  o f A pril 5.—V . 76, 
p. 753, 544.

W ash ington  (D . C.) T erm in a l Co.—The follow ing  is a 
statement regarding the im provem ent o f the term inals at 
W ashington, D. C., pursuant to the A ct recently passed:

Work on the new railroad terminal In Washington will begin In a 
few weeks, ard It is expected that it will be completed in three years. 
The total cost will approximate $14,000,000, of which $3,000,000 
will be borne by the Distriot of Columbia, the balance being divided 
almost equally between the Baltimore & Ohio and the Pennsylvania 
railroads.

The new station will be on Massachusetts Avenue, and will cost 
$4,000,000.

It will be a very handsome structure, and thoroughly in keeping 
with the Government style of public building architecture. The 
train-shed will contain twenty-eight tracks.

The approach from the east will be over the four-track elevated 
stone structure, along the line now used by the Metropolitan branch 
of the Baltimore <fe Ohio, the Pennsylvania building a connection from 
a point east of Bennings. The Washington branch of the Baltimore 
& Ohio will be diverted west of Hyattsville, and its Waehir gton 
terminalsfor roundhouse and other purposes constructed nearEcklng- 
ton. The present line, it Is understood, will be need as a boulevard.

Ths lines entering Washington from the south will reaoh the new 
station by means of a double track tunnel, 4,900 feet long under Capi
tol Hill.

It has been deoided that the Baltimore & Ohio shall build the ele
vated structure, the Pennsylvania the terminal, and D. H. Burnham, 
the celebrated Chicago architect, the station. The terminal improve
ments will be controlled by a terminal oompany owned jointly by the 
Baltimore & Ohio and Pennsylvania. Compare Philadelphia Balti
more & Washington Ry. Co.

The com pany was incorporated in the D istrict o f Colum bia 
on Dec. 6, 1901, w ith $5,000,000 authorized capital stock .— 
V . 74, p. 529; V. 76, p. 594.

INDUSTRIAL. GAS AND MISCELLANEOUS.
A m erican  B eet Sugar Co.—Report.— President Oxnard, in 

his statement to the shareholders at the annual m eeting on 
A pril 7, said in substance :

The oompany has passed through a crucial year. Artificial stimula 
tdon of the industry in Europe by tne payment of export bounties re 
suited in an accumulation of an abnormal surplus and a fall In prioe 
below the cost of production. Raw sugar sold in Hamburg, whioh 
makes the prices of the world, for 5 shillings l l 3* penoe, a price 25 
per cent below the record price. Prices on the Missouri River had 
reached 4.15 oents.

The great sugar-produolng countries of Europe had united to abolish 
export bounties, and the effect has been to advance the price of sugar. 
Raw sugar is now selling at Hambuug at 8 shillings 2*4 penoe, an ad
vance of 33 per cent. The prioe in California is 4-90 cents, and on the 
Missouri Kiver 4 93 cents. The quantity of sugar produced by the 
company was 115,880,300 pounds.

The estimated results for the year ended June 30, 1903, 
apparently com pare w ith, the estimated results for earlier 
years as follow s:
Y ea r  end'g C am p a ign  O en . txpen. Depreciation P r e fe r r e d  B a la n ee ,  
June 30. profits- and interest, allowance. d iv id en d . surplus.

1903.............$725,671 $344,000 $63,938 $240,000 $77,733
1902 .......... 491,308 225,000 (?> 240,000 26,308
1901............  425,635 130,000 (?) 240,000 55,635
—V. 73, p. 238.

A m erican  B icycle  Co.— Status.—The reorganization com 
mittee has contracted  to purchase the com pany’s personal 
property, subject to confirm ation by the Court on April 20. 
The real estate w ill be sold after fou r  w eeks’ advertising. 
The reorganization plan was in V . 70, p. 267 , V . 75, p. 1401. 
—V . 76, p. 544, 436.

American School Fnrnitnre Co.—Report.—The company 
reports as follow s fo r  the fiscal year ended D ec. 31:

Total shipments, $2,981,627; operating expenses, $2,596,492; net 
earnings, $385,135; defluot interest on bonds, $90,000; sundry in
terest. $43,337; depredation (net), $17,949. Balance, surplus, $233,- 
850; previous surplus, $992,298; profit and loss, surplus, $1,226,148.

Com m on stock, $4,883,800; preferred, $4,046,300; bonds, 
(30-year 6£) $1,500,000. Compare V. 72, p. 1079.

Appleton (W is.) Water Works Co.—Proposition to Sell.— 
The com pany has offered to sell its plant to the city  for $315,- 
000. The value as fixed by a board o f arbitrators was $330,- 
434; the city  has offered $200,000. The citizens voted on 
Tuesday on a proposition to bond the city  for $280,000 for 
water w orks. Steps for the construction of a new munici
pal plant have already been taken.—Y . 73, p. 339.

A utom atic E le ctr ic  Co.—Dividend.— A  dividend o f 8 per 
cent was recently payable in fou r equal quarterly instal
ments, A pril 1, etc. (See Strow ger A utom atic Telephone, 
V. 76, p. 658).—V . 75, p. 551.

Bay State Gas Co. of Delaware.— Attachment— Edward 
Cooper, surviving partner o f Cooper, H ew itt & Co., obtained 
on A pril 7 an attachm ent for $135,000 on all the property of the 
Bay State Gas Co. in the possession o f the Mercantile and 
North A m erican Trust com panies. The attachm ent repre
sents the balance due on the purchase price ot 2,000 shares 
o f the Trenton W ater Pow er Co. w hich the Bay State com
pany contracted in 1899 to buy, paying $25,000 on account.— 
Y . 76, p. 437, 384.

Brown-Ketcham Iron Works of Indianapolis.—Stock Of
fered.— This com pany recently  sold $200,000 of 6 per cent 
cum ulative preferred stock at 106, or $53 per $50 share. The 
com pany reports:

Common stook, $200,000; preferred stock, $350,000; surplus, $300,- 
000; undivided profits, $45,067 20. The preferred stook (interest 
payable quarterly. Feb. i. May 1, Aug. 1 and Nov. 1) is redeemable 
at par Feb. 1, 1942, with option to redeem after Feb 1, 1913, at 
115'50, or $57 75 per share and interest; after Feb. 1,1923, at 112-50, 
orj $56 25 per share and Interest; after Feb. 1,1933, at 107 50, or 
$53 75 per share and interest. The average annual net profits for the 
last four years are given as $129,181. The plant at Haughville, now 
a part of Indianapolis, has been in operation 22 years, and the plant 
at Hufl’s Station, near Greensburg, Pa., was completed late last year. 
Wm. H. Brown is President; John L. Ketcham, Secretary-Treasurer.

Bronswick D ock & Improvement Co.—Sold —See Mo
hawk Valley Steel &  W ire Co, below .— V . 68, p. 1022.

Cowle Transportation Co.—Bonds.— N oble, Moss & Co. of 
Detroit are offering at par and interest an issue of $185,000 
first m ortgage $1,000 gold  fives, covering the 440-foot steel 
steamer John D. Cowle. These bonds are dated A ng. 1,1902, 
and m ature $9,000 yearly A ug. 1, 19u3-1917, but are subject 
to call at a prem ium  o f 1 p. c. fo r  each year or fraction 
thereof that the bonds have to  run, bu t not less than 102; 
Union Trust Co. o f D etroit, trustee.

Crow’s Nest Pass Coal Co.—Annual Statement.—In the 
statement published last week the coal output fo r  1902 should 
have been 442,049 tons instead o f 444,249, as printed. The 
500 new coke ovens w ill give the com pany 1,140 in all. Geo.
A. Cox is the President.—V . 76, p. 754.

D enver Gas & E lectrle  Co .—Reorganization Plan.— The 
reorganization com m ittee has issued a circu lar proposing the 
fo llow in g  plan:

1. To return to depositors upon the final adoption of the plan their 
certificates of stook without cost.
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2. To make payment to the holders of consolidated bonds of their 

eighteen months’ baok Interest In scrip, exohasgeable In $1,000 de
nominations for new general mortgage bonds.

3. To lssne prior lien bonds—6 p. o. 15-year—to the amount of $1,- 
000,000.

4. To Issue present Treasury stock to the amount of $500,000.
6. To place a new 5 p, o. general mortgage of $8,000,000 upon the

property, of which $2,580,000 will be Issued In exchange for the pres 
ent $2,400,000 consolidated mortgage bonds, with the additional 
$180,000 for baok Interest; $3,270,000 reserved in the hands of the 
trustee, to retire the underlying bonds (Inclusive of the $1,000,000 
prior lien bonds) and $2,150,000 held In the treasury for future exten
sions and other uses of the oompany under proper restrictions.

In order to assure the success of the plan, aud to provide ihe funds 
for paying off the floating obligations and receiver’s certllloates. and 
furnish working capital, the committee has seoured an underwriting 
for the full amount necessary, but the privilege of subscribing for the 
new prior lien 6 per oent bonds 1b to be given to all the depositors of 
consolidated mortgage bonds pro rata, that Is, each depositor of bonds 
will be entitled to subscribe for said new prior lien bonds at the price 
of 90 and Interest, to the amount of 40 per cent of his holdings lu old 
bonds, receiving therefor, together with said new bonds, fiO p. o, of the 
amount thereof In the shares of the stock of said oompany.

W alter B. Mahony, the Secretary o f the com m ittee, is at 
40 W all Street, New Y ork .—V  75, p. 1357, 1256- 

F a ll R iver  ( Mass.) Gas W ork b Co .—Stock Offered.—Lee, 
Higginson & Co. o f Boston are offering a block o f this com 
pany’s $635,000 capital stock (total authorised and issued) at 
$222 and accrued dividends; par value of shares, $100.

Dividends at the rate of 10 p. o. per annum are being paid Feb. 1 
and Aug. 1. No bonds or floating debt. Gross earnings for year end
ing June 30,1902, $243,424; net earnings, $80,855. Price of gas, $1 
per thousand cubic feet. Miles of street mains, 84 9-10. Total sales 
of gas In 1902, 223,071,358, contrasting with 133,475,838 In 1899.— V. 75, p. 293.

Federal Gas & Fuel Co., Colnmlms.—Sale.— See Ohio Fuel 
Supply Co. below .—V. 73, p. 1162.

(H. C.) F rick  Coke Co. — Merger.—See United States Steel 
Corporation below .— Y. 72, p. 189.

Gnggenheim Exploration Co.—New Stock.— On the 
$6,500,000 new stock subscribed for by the shareholders 50 
per cent has been paid in.

Regarding tho increase in the authorized share capital, the 
“ Engineering and Mining Journal” publishes a statement 
from  its Mexican correspondent, saying:

It will enable the company to take up, develop and operate many of 
the good propositions wbioh it has under option. Tbe latest option is 
on the Caballo Mine, Inde Distrlot, Durango, from W. 8. Benton, and 
among Its latest purchases are: The Veta Grande of Zaoateeas, 
bought a short time ago at $ 200,000 , but now In bonanza, and paying 
the purchase price almost monthly; the Quebradllla Mine of Zacate
cas, from whioh It Is shipping about 4,000 tons a month; La Reforma 
Mines, from whioh It is sending 300 tons a day to No. 3 Smelter in 
Monterey, and the Bonanza Mines In Coahuila, where there Is an old 
slag dump, whioh It is preparing to ship.—V. 76, p. 755.

Hamilton Cataract Power, Light & Traction Co.—Re
incorporation.—The Hamilton E lectric L ight & Cataract 
Pow er Co., $750,000 o i whose bonds were offered by N. W . 
Harris & Co. in 1899 (Y. 69, p. 1014), has been re-incorpor
ated under the first-mentioned title w ith $5,000,000 capital 
stock, “ with a view  to extensions o f the plant at DeCew 
Falls and general enlargement o f power-producing capacity,”  
This the com pany is enabled to do, having secured a consid- 
able addition to its water supply. In the spring, work w ill 
be com m enced on the extension o f the railway line from  
Burlington to Oakville. The follow ing is authoritative: 

Keystone Telephone Co. of New Jersey,—Listed in Pliila 
delphia.—The Philadelphia Stock Exchange has listed $1,- 
958,350 of the com pany’s $5,000,000 o f six per cent cum u
lative preferred stock and its entire $5,000,000 common 
stock, par value o f shares $100 (see V . 73, p. 902.) The com 
pany owns all the stock ($3,500,000) o f the Keystone Tele
phone Co. o f Philadelphia and all its $2,500,000 o f first m ort
gage 5s. The latter company reports that it has 8,718 tele
phones in service. For the eight months ended Feb. 28, 1903, 
ts gross earniDgs were $180,206; net, $70,588.—V. 76, p. 50.

Lady Eusley Coal, Iron & R R . Co.—Sold.—See Sloss- 
Sheffield Steel & Iron Co. below .—V . 70, p. 1098.

Merchants’ Heat & Light Co,, Indianapolis, Ind.— 
Bonds Offered.—E. M. Campbell & Co. o f Indianapolis are 
offering at 102^ and interest a block o f this com pany’s pres
ent issue o f $250,000 first mortgage bonds. A  plant to fu r
nish steam for heating and electricity for lighting and pow er 
is under construction and is expected to be com pleted by 
June 1. Farther particulars:

The bonds are dated Jan. 1.1903, aud are due Jan. 1, 1928, but are 
subjeot to oall at 110 and interest until Jan. 1.1908, thereafter at 105 
and interest. Bonds. $500 gold; interest payable January 1 and July 
1, at office of Union Trust Co of Indianapolis, the mortgage trustee. 
Total authorized Issue is $500,000. of which $250,000 can be Issued 

| only to cover the cost of extensions and Improvements. Sinking 
fund will retire at least $12,500 of the present issue of $250,000, be

. ginning Jan. 1,1909, and each alternate year thereafter alike amount, i ' Franohiee runs for 25 years from Sept. 1, 1903. President. William 
j C.Bobbs; Vice-President, H. P. Wasson; Treasurer, F. L. Mayer; Seo , ] retary, F. M. Ayres.

i i Mohawk T alley  Steel & W ire Co.—Acquisitions by New 
I I Company.—'This company, incorporated in Maine in Novem 

I her, 1992, has purchased, we are inform ed, 150,000 acres of 
, ore property in the Birmingham district o f Alabama and

50,000 acres o f ore lands in Cnba. It is proposing to build a 
;; steel plant at Brunswick, G-a., to cost $10,000,000, and an-
1 nouncement was made this week that it had acquired contrc 1

of the Brunswick & Birmingham R R ., which is projected 
and partially constructed between Brunswick, G-a., and Bir- 

f; mingham, Ala., 417 miles (see page 20 o f Investors’ Supple 
f Ment), The Steel & Wire Company on April 2 increased its 

authorized capital stock from  $25,000,000 to $60,000,000, all 
(J common Btock and all, it is stated, subscribed, $35,000,000 

being “ paid in.”

The company has also purchased the control o f the Bran8 
wick (Ga.) Dock & Improvem ent Co. (see page 168 o f In* 
v e s t o r s ’ S u p p l e m e n t ),

The com pany is officered as below :
S. B. Dutoher, Presl lent of Hamilton Trust Co. of Brooklyn. Chair

man of board; Frank A. Umsted, President and General Manager; U. 
S. Senator John L. MoLaurlu of South Carolina, First Vice-President; 
Frank B. Robinson, President of Carbon Steel Go., Pittsburgh, Second 
Vice-President; Douglass Green, Thirrt Vice-President; E. C Maohem, 
President Brunswlok* Birmingham RR., Fourth Vice-President; Jos. 
G Deane. Secretary and counsel; O. H. Whitlock, Treasurer; Lewis 
Brittain, formerly Superintendent of the Washburn & Moen Manufac
turing Oo„ Superintendent of the steel plant.

M ontgom ery (A la .) L ight & W a terP ow er Co.—Consolida
tion—Mortgage, Etc.—This company was incorporated in 
New Jersey on or about Nov. 21,1902, w ith  $2,000,000 author
ized com m on stock, and purchased all the property and fran
chises o f the M ontgomery W ater Pow er Co. (V . 69, p. 80) 
and the Montgomery Light & Pow er Co. (V . 74, p. 1811). 
The form er owned the new water pow er electric plant at 
Tallassee (on the Tallapoosa R iver, 30 miles from  M ontgo
mery) with transmission lines, etc.; the latter owned a 
steam-power electric plant w ith  lines extending to all parts 
o f the city.

The consolidated com pany recently made a first consoli
dated m ortgage to the Trust Co. o f Am erica as trustee to 
secure $3,000,000 of 5 per cent gold bonds dated Jan, 1, 1908, 
and due Jan. 1, 1943, but subject to call for payment at 105 
and interest at any time on six weeks’ notice; denomina
tions, $1,000, $500 and $100; interest payable July 1 and 
Jan. 1. Of the authorized amount o f bonds, $200,000 was 
issuable forthw ith as part o f the purchase price o f the prop
erties acquired and $250,000 for  immediate extensions and 
improvements. A  further amount o f $1,325,000 was reserved 
to be issued only upon the retirement at or before m aturity 
o f an equal amount o f existing bonds, v iz . : W ater Power 
Company first 6s o f 1898, dne July 1, 1922, $575,000; L ight & 
Power Company $750,000 o f 5 p, c. bonds ($300,000 prefer
ence and $450,000 non-preference), dated March 1, 1898, 
and due September 1, 1947. The remaining $1,225,000 
are reserved to be issued only upon order o f the board 
of directors for future extensions, im provem ents and acqui
sitions. Clarence N, K ing is President and W . Monde 
Greene, Secretary. Emerson M cM illin & Co. o f this city  
built the water-power plant and are in virtual control o f 
the consolidated corporation. Only $1,500,000 o f the stock 
has been issued; par value o f shares, $100.

The “ Atlanta Constitution”  on Dec. 15, 1902, said;
The combined horse-power oi the steam and water plants is 8,000 

and 2,500 of that is now in use. Until the ourrent from the water 
power plant Is all sold the steam j plant will simply be reserved 
lor emergencies. The great dam is of solid granite masonry and 
averages 42 feet in height from the granite bedrock. It is built In 
a ourve with a radius of 3,820 feet, is 7 feet thick at the top and 39 
feet at the bottom. The storage basin averages a half mile wide and 
7 miles long, with a depth ranging from 10 to 60 feet. The plant is 
built for four units, eaoh unit composed of two 42-inoh MoCormlok 
turbines; it can deliver into Montgomery 4,000 horse-power.

National Asphalt Co.—Sale Ordered—Receiver Resigns. — 
A t Newark, N. J ., on A pril 3, Judge Kirkpatrick signed a de
cree ordering the sale o f the asphalt properties. The suc
cessor company w ill be form ed’ per plan in V. 75, p. 736, 
probably with John M. Mack as President. Mr. Mack has 
resigned as receiver because, as stated, he could not properly 
act in the prospective negotiations in the dual capacity o f 
seller and buyer. The upset price fixed for the property is 
$ 6,000, 000.

Report.—See page 808.—V. 76, p. 482, 51.
National Iron & Nickel Corporation.—Stock Offered.— 

George W . MacMalien & Co. o f Pittsburgh have recently 
been offering at 75 cts. per $1 share $1,000,000 o f this 3 com 
pany’s capital stock. The total authorized share capital is 
$5,000,000, o f which $2,000,000 is in the treasury. There is 
also an issue o f $3,000,000 5 p. c. thirty-year bonds, o f w hich 
$1,000,000 are outstanding. The company claims to own 
7,400 acres o f iron and nickel lands in the Sudbury region o f 
Ontario, and to be proposing to build a 1,000-ton plant at a 
cost o f $450,000.

New Haven Clock Co.—New Stock —This com pany has 
applied to the Connecticut Legislature for authority to in
crease its authorized capital stock from  $600,000 to $1,000,- 
000. The outstanding stock is now  $200,000 o f com m on and 
$110,000 of preferred; par value o f shares, $25. The com 
pany has not paid any dividends for a long time. For the 
last year or tw o it has been rehabilitating its plant and 
bringing it up to date w ith  the prospect o f bettering things 
in the future. The President and Treasurer is W alter 
Camp; Yice-President, G eo. E. Stevens; Secretary, Frank J. 
Stevens,

New Haven (C onn.) Gas L igh t Co.—Stock and Debentures.— 
The capital stock now outstanding is $1,250,000. Convertible 
debenture certificates w ill be issued May 1st, 1903, to  the 
amount o f $750,000; 50 per cent on this amount has already 
been paid in. These w ill be convertible Jan. 1st, 1908, or 
sooner at the option o f the board o f directors. W hen these 
debentures are converted the issue o f stock w ill be $2,000,000. 
An amendment to the charter has been asked for  and passed 
by b o ’ h Houses o f the General Assembly, authorizing an in
crease o f stock from  $2,000,000 to $5,000,000. This authority 
was sought in order that issues m ight be made from  time to 
time as required for extending the com pany’s plant. No steps 
have been taken as yet with reference to an increase, and the 
shareholders have yet to vote upon it. There are no bonds 
outstanding except the debentures'm entioned, which are not
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secured by mortgage. Par value of shares, $100; dividends, 
10 p. c. per annum.— V. 75, p, 80.

New York Transportation Co.—Directors.— J. E. Hayes 
and H. L. Zabiiebi have been succeeded as directors by 
George H, Day and P. T. Dodge.

Certain shareholders who question the legality o f the 
proceedings at the annual meeting subsequently held a m eet
ing of their own, electing G. B. Buchanan of Bunnell & Bu
chan as Chairman.—V. 74, p. 482.

North Am erican Co.—Listed.—The New York Stock Ex
change has liar ed $2,594,500 additional capital stock, making 
the total $14,531,200, and has authorized the listing of a fu r
ther $2,468,800 on official notification that it has been issued 
and paid for. This additional stock will bring the total 
amount issued up to $17,000,000. The new stock is issued to 
“ pay for the stock of the Laclede Gas Light Co. of St. Louis 
and to enable the company to extend and increase its invest
ment and interest in the gas and electric-lighting business in 
St. Louis and elsewhere.”

Report for Nine Months.—For the nine months ended 
March 1, 1903, the receipts and disbursements compare as 
follows with the same items for the year ended May 31, 1902:

Period ■----------------Receipts.--------------------. Deduct Balance,
covered. Interest. Dividends. Miscell's. expenses. surplus.

1902 3,9 moe...$112,559 $290,276 $42,020 $t9,750 $391,1051901-2, year... 136,169 67,761 351,812 53,486 502,256
BALANCE SHEET.

1903, 1902,Mar. 1. Mai/31.
Asset*— i *

Good-will .............. 1,000,000 1,000,000
Stocks.....................  9,460.182 8.186,8P6
B onds...................... 4^,862 1,121/00
L oans......................  917,112 9' 6,900
Property.................  1 13,933
Bills & acc’ts rec’le 73,108 78,953
Cash........................ 1,165,830 1,761,803
Cash paid on syn

dicate participate 427,000 ............

1903, 1902,Mar L  May 31.Liabilities— $ $
Capital stock.......  12,000,000 12,000,000
Undivided profits. 1,521,081 1,129,988

Total assets....13,521,091 18,129,986 
—V . 16. p. 708, 545.

Total..................13.521,091 13,129,986

North American Sugar Co.—Called Bonds.—Thirty-one 
bonds secured by the mortgage on the Narcissa plantation, 
Cuba, have been drawn for redemption and are now payable 
at the office o f the company, No. 28 Agnacate St., Havana.
G. R. Fowler is President.

Northern C alifornia Pow er Co. o f  Redding, Cal.—Pur
chase.—The plant and franchise of the Red Bluff Electric 
Light & Gas Co. were recently purchased. The North ern 
Company, it is said, now controls all the electric light and 
power business o f Northern California.

Report.—A t the recent annual meeting President W . H. 
Noble stated that it was expected to begin dividends this 
month on the $600,000 stock at the rate o f 5 cents monthly 
(8 p. c. per annum), the shares being o f the par value of $20, 
and later to increase this to 10 cents monthly. The earnings 
for the year ended March 31, 1903, were abent $95,000. Of 
the $1,000,000 gold bonds $500,000, it is said, have been certi
fied and $300,000 issued. In addition there are outstanding 
$195,000 first mortgage gold bonds of the Keswick Electric 
Power Co.—V. 75, p. 796,

Ohio Fuel Supply Co.—New Stock.—The shareholders will 
meet at Zanesville, Ohio, on April 29, to vote on a proposition 
to increase the capital stock from $2,500,000 to $4,000,000. 
The new issue will enable the company to buy the property 
of the Federal Gas & Fuel Co. o f Columbus, O. (see V. 73, p. 
1162), and will provide $400,000 for the building of a 12-inch 
pipe line from Columbus to the Knox and Licking County 
gas fields, a distance of 40 miles, Shareholders o f record will 
be allowed to subscribe for one new share, par $25, for every 
two shares of old stock held by them respectively—V. 76, p. 
334 ; V. 75, p. 169,

Parke, Davis & Co .—Stock Dividend.—The shareholders 
adopted on March 31 the proposition to increase the stock 
from $1,600,000 to $4,000,000 in order to declare a stock divi
dend o f 100 per cent and to sell $300,000 o f stock at par, or 
$25 a share. Theodore D. Bnhl is President. Compare V. 
76, p. 708.

Pease Car & Locom otive W orks at Hegewisch, III.—
Receivers.—At Chicago on April 3 Judge Kohlsaat appointed 
Edward C. Day and Henry L. Wilson receivers for this com 
pany. A  press dispatch says the liabilities are reported to 
approximate $259,000; assets estimated at $75,000. Compare 
V. 76, p. 755.

P lanters’ Compress Co.—Directors—There has been a 
change recently in the board of directors, the follow ing 
beieg the present board:

Charles P. Ayer, Albert C. Barrage, Samnel Carr, Stewart H. Chisholm, r. Jefferson Coolidge Jr., Amos T. Frenoh, Francis R. Hart, 
Charles Hayden, Walter Hnnnewell, James F. O’Shanghnessv, Felix Raekemann, Edward D. Toland, Frank M. Wakefield, Stephen M. Weld, Arthur R. Marsh.—V. 76, p. 658.

Quaker Portland Cement Co.—New Enterprise.—This 
company, incorporated in New Jersey on Feb. 28, 1903, has 
contracted for the construction of a 4,000-bbl. cement plant, 
to be erected at Landts Eddy, Pa. At the same time and 
with practically the same incorporators there were organized 
the New Jersey & Delaware River RR. Co., capital stock 
$100,000, and the Delaware & Northampton RR. Co., capital 
stock $5,000,000. The railroad companies have filed a mort
gage to secure $2,500,000 bonds. See statement for Delaware 
& Northampton RR Co. under “ Railroads”  above. The au
thorized capital stock of the Cement Company is $5,000,000, 
all outstanding; par o f shares $100; no mortgage. President, B. 
Sherwood Dunn; Secretary and Treasurer, Clifford W. Lyon, 
26 Broadway, New York City.

Rogers Locomotive Works .—Called Bonds — Fifteen ($15,- 
000) o f its first mortgage bonds, drawn for redemption, wil 
be paid at par and interest on May 14 at the Colonial Trust 
C o .-V . 74, p. 730.

Rubber Goods M anufacturing Co.—Report.—The results 
for the calendar years 1902 and 1901 compare a3 follows, the 
dividends included in 1902 being for the fifteen months 
ended March 31, 1903 :

STATEMENT FOE CONTEOLLED COMPANIES.
CaL Net Depreciation ------- Dividends paid to------- , Balanceyear. earninQs. & sink’g fund. R.O.Mfy.Co, Othe s. for year.1902.. $2,252,954 $803,204 $l,o70,403 $308,321 der.$228,974

1901.. .1.898.964 252,379 1,362,824 107,124 eur.176,637
Total surplus Dec. 31, 1902, $469,603.
The bills and accounts payable, amounting to $1,100,000 on 

Dec. 31, 1901, hav9 “ all been liquidated, and the company is 
entirely free from debt. There has been charged off for 
maintenance, repairs and depreciation the total of $685,830. 
This is considerably more than the three preceding years 
combined.”

The Rubber Goods Manufacturing Co. reports for the fif
teen months ending March 81, 1903, income from dividends, 
$1,570,403; deductions, $840,584; net earniDgs, $729,819; 
five quarterly dividends paid on preferred stock (&% p. o .) 
$704,497; surplus, $25,322; previous surplus, $204,042, total 
surplus, $229 364.

Directors.—At the annual meeting on Thursday the follow
ing changes were made in the board, practical rubber men 
coming into the management, but no change in control, it is 
stated, being indicated. (Compare changes in April, 1 902, V. 
74. p.778).

Elected—Talbot J. Taylor, James B. Taylor, Harry Keene, Charles
H. Dale, Lewis Paiker, Ernest Hopkins, n. Frank W. Eddy, Charles A. Hunter. William T. Cole and H. Carroll Winchester.Re-elected—M. s Bnrrlll, Henry Steers, Edward Lanterbaoh, Arthur L.Kelly. Henry R Wllkentng.

Retire—A F. Swan. W. A. Towner. Alvah Trowbridge, W. R. K. Tay
lor, A. Y. Wh tman, J. A. Murray, H W. Turnbull, Eugene Underhill, John D. Morris and John H. Hammond.—V. 76, p. 269.

St. Lawrence Navigation Co.—New Stock.—The share
holders voted on March 18 to authorize an increase in the 
capital stock from $500,000 to $1,000,000. Part of the new 
stock will shortly be issued to the shareholders at par.

Sloss-Sheffield Steel & Iron Co.—In Possession,—This 
company bid in at foreclosure sale on March 30 the property 
of the Lady Ensley Coal Iron & RR Co,, free of incum 
brances. See V. 76, p. 652, 658, 659.

Spokane (Wash.) Gas & Light Co.—Purchase.— Silas 
Pierce & Co. o f Philadelphia are reported to have purchased 
practically all the $150,000 stock and the $150,000 bonds of 
this company.

Swift & Co .—New Offlctrs.—The death o f President G. F. 
Swift has been followed by the follow ing elections:

E. O. 8wlft of Boston, C halrman of the board; L F Swift of Chicago, 
President, and E. F. Swift of Chicago, Vice-President.

Fines.—The Missouri Supreme Court on March 20 found 
the following packing companies guilty o f maintaining an 
unlawful combination and ordered them to desist and to pay 
a fice o f $5,000 each, viz,:

Armour Packing Co , Cudahy Packing Co.. Hammond Packing Co 
and Swift <fc Co., of Chicago, and the Schwarzschild & Sulzberger Co. of New York.

The companies agreed to pay the fines, and they will there
fore be allowed to continue doing business in the State.

New Company.—See United States Packing Co. below.— 
V. 76. p. 709‘, 483.

United Shoe M achinery Co.— New Secretary.— Meylert 
Bruner has been appointed Secretary^ to succeed Louis H. 
Baker, resigned. —Y. 76, p. 709.

United States B iscuit Co .—New Enterprise.—This com 
pany was incorporated on Wednesday at Trenton, N. J., with 
a capital o f $4,500,000, of which $1,500,000 is 7 p. c. cumula
tive preferred. The incorporators are representatives of the 
Corporation Trust Co. o f New Jersey.

United States Packing Co.—New Enterprise.—This com 
pany, incorporated in New Jersey on Oct. 17, 1902, has in
creased its authorized capital stock from $1,000,000 to $4,000,- 
000, in shares of $100 each, o f which $1,000,000 i3 to be pre
ferred 6 per cent non-cumulative. John W . DeKay, Secre
tary of the North American Beef Co., 226 L i  Salle St., Chi
cago, is attorney for the company; the incorporporators are 
all representatives of the Coropration Trust Co. o f New 
Jersey.

A  company of the same name is preparing to build a pack
ing plane at a point about %% miles from Pueblo, Col. This 
company agrees to expend $350,000 the first year on construc
tion, the plant to bave the capacity for handling 500 cattle,
I, 000 sheep and about an equal number o f hogs, provided 
tbe citizens o f Paeblo guarantee a bonne of $50,000. J. B. 
Rhuland, President of a local meat concern, is President, and 
F. W . Flanley, formerly agent for the Armour Company, 
Vice-President and General Manager. It is stated positively 
in Colorado that there is no connection between the two 
United States Companies.

United States Shipbuilding Co.—Earnings.—The “ Jour
nal of Commerce and Commercial Bulletin of April 4 con
tains a statement of some length obtained from President 
Lewis Nixon, in which he says:

Every contract taken lately exhibits a living profit. We Inherited some poor contracts and many difficulties. The Influence of all losing contracts was promptly discounted by a drastio oharglng off, and while this has Rffeoted our earnings, we show enough In half a year to pay onr fixed oharges for a whole year. The outlook for our company 
Is absolutely satisfactory.
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Another official, as quoted, says: “ The company has all 

the business it can attend to. It is getting the cream of 
the shipbuilding in the United States. Our net earnings for 
six months are ample to pay all interest and sinking fund 
charges for the year. This means that we have earned at 
least $1,625,000. We have no debts, and our present cash 
balance is over $1,000,000.” —V. 76, p. 493, 483.

United States Steel C orporation .—Report for 1902.—See 
page 808; also pages x to xiii ot' advertisements (these pages 
will be included in the bound volume of the Chronicle).

Earnings for Quarter Ending March 31, 1903.—The follow  • 
ing financial statement of the Corporation and its subsidiary 
companies, showing the earnings for the first quarter of 
the year (March, 1903, being partly estimated) was given out 
on Tuesday after the regular monthly meeting o f the direc 
tors. The “ net earnings”  as here shown “ were arrived at 
after deducting each month the cost o f ordinary repairs, re
newals and maintenance of plants and interest on bonds and 
fixed charges of the subsidiary companies:”

1902 ,_ 1003._-_____ \
January.................................... $8,901,016 $7,4?5.775
February..................................  7.678,582 7,730,361
March (1903 estimated)............  10,135,858 9,500,000

Total net earns, (see remarks)$26,715,457 $24,656,136
Deduct—For (“taking funds........................................ $1,055,000

Depreo. & res’ve lunds (see remarks below). 2,809,947Interest......................................................  3,800,000— $7,664,947
Balance.................................................  $16,991,189

Dividends on stooks, viz.:Preferred, 1% per cent...............................  $8,929,919Common, 1 per cent.................................... 5,083,025— 14.012,944
Undivided earnings for the quarter.......  $2,978,245

Noth.—The decrease in the earnings for the quarter, compared with 
corresponding period last year, is due largely to the railroad congestion, which prevented prompt deliveries.

The unfilled orders on the books of all manufactured produote April 
1,1903, were 5,410,719 tons, contrasting with 5,347,253 tons on Deo. 31,1902, and 4,497,749 tons on Deo. 31, 1901.

Coke Companies.—All o f the company’s coke interests in 
the upper and lower Oonnellsville regions have been merged 
in the H. C. Frick Coke Co, and the capital o f that concern 
has been increased from  $10,000,000 to $20,000,000. The con
cerns taken over by the H. C. Frick Coke Co., with the re
ported amount o f their capital stock, are:

United Coal A Co. (American Steel Hoop Co ), $1,225,000; McClure Coke Oo., $1,100,000; Continental Coke Co., $1,000,000; American 
Coke Co., $25,000; Southwest Oonnellsville Coke Co, $5,000,000.

This merger brings a total o f about 18,000 ovens under one 
head.

The United States Coal & Co., another subsidiary company, 
has placed contracts for 600 additional coke ovens in the Po
cahontas fields in W est Virginia. This concern, it is stated, 
now has 2,150 ovens in course o f erection.—V. 76, p. 709,658.

—The passenger department o f the Southern Pacific (the 
Sunset, Ogden and Shasta route) has issued an attractive lit
tle octavo booklet illustrative of the big trees o f California. 
To be told o f heights of 300 feet; o f a first branch six feet 
thick and leaving the parent trunk at 125 feet from the 
ground; that one tree, on the basis o f 150 rails I per day, 
would have kept Abraham Lincoln at work 934 years at rail
splitting; that one fallen tree contains lumber enough to 
inclose the steamship Oceanic, which is 705 feet long; and 
that these trees are 30 feet in diameter and the Bartholdi 
Statue in our harbor would only reach up to the level of the 
first boughs—these figures give only a feeble idea, as mere 
figures must, but perhaps the most striking statement (ar
guing from  the sense o f proportion) is that the bark attains 
a thickness of forty inches! The railroad issues this booklet 
to call the attention o f tourists to wnat is certainly in some 
respects the most unique wonder in the world—monsters of 
vegetation which are estimated to be from  forty to seventy 
centuries old, and they are the more interesting because of 
the recent statement, which ought to be incredible, that 
lumber companies are proposing to cut them down for lum 
ber. Trees have been assailed as if they were enemies o f the 
race, in this country, and it is high time forestry became a 
fixed and enlarging pursuit instead o f a mere dream.

—Messrs. Peabody, Houghteling & Co., Chicago, offer five 
per cent debenture bonds issued by Deere & Co., m anufac
turers of plows at Moline, Ills. A  statement regarding this 

; company was given in our issue of Feb. 28, page 481, together 
with the balance sheet. Farther particulars may be found 

| in the advertisement on another page.
—W illiam A. Powell, associate editor o f the New England 

Statist o f Boston, has published a comprehensive analysis 
and review of the affairs of the Atchison Topeka & Santa 
Fe Railway Company, covering the period since its reorgan
ization.

—The German Imperial Government three per cent bonds 
are offered by Otis, Wilson & Co., Chicago, at the official 
price o f 92 and interest. Applications for the bonds will be 
received until 3 p. m. April 16. See advertisement.

—The bond department o f the American Trust & Savings 
Bank, Chicago, has issued a circular giving a list with prices 
of railroad, corporation and municipal bonds which they 
offer for sale.

The CCurorarrrial Times.
C O M M E R C I A L  E P I T O M E .

Friday Night , April 10, 1908.
Owing to the spring elections held on Tuesday in several of 

the Western States and the suspension o f business in many 
lines o f trade from Thursday, April 9, until Monday, April 
12, it has been a short business week, and comparative quiet 
has prevailed, especially in the way o f new transactions, 
many being disposed to hold off until after the holiday sea
son, here and in Europe, before placing additional new 
orders o f consequence. As to future outlook for business, 
the conditions are considered promising for a continuation 
of general activity at well maintained prices. A  feature 
that has been receiving increased attention is the complaint 
o f manufacturers in a number o f lines o f their inability to 
establish prices for their products on a basis which satisfac
torily repays them for the increased cost of raw material 
and labor. In the speculative market a squeeze of May cot
ton shorts has been the feature.

Lard on the spot has continued to be reported as quiet; 
new business has been o f a band to month character and 
there has been only a very moderate call for shipments on 
contracts. The close was steady at 10-20c. for prime W est
ern and 9-60@9-80 for prime City. Refined lard has been 
quiet but steady, closing at 10’55c. for refined for the Conti
nent. Speculation in lard for future delivery has been quiet, 
and owing to the dull trade prices have declined, although 
part o f the loss was recovered on reported bulling by packers.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat Mon Tuts. Wert TAur*.

May defy............  9-771* 982^  9-85 9‘85July del’y............  9-65 9-70 Holiday. 9 771* 9-771*
September del’y... 9 65 9'70 9-771* 9-75

Fri.
Holi
day.

Pork has had only a small jobbing trade locally and prices
quoted have been $18@18 50 for mess, $19 50 for family and
$19 25@21 50 for short clear. Cat meats have been in limited
supply and firm, closing at 9@9J^c. for pickled shoulders, 
ll]^@ 12c. for pickled hams and 10@10%o. for pickled bel
lies, 14@10 lbs. average. Beef has been qniet and unchanged 
at $9@9 50 for mess, $11 50@12 50 for packet, $14@14 50 for
fam ily and $18@19 for extra India mess in tcs. Tallow  has 
been quiet but steady at 5%c. Stearine has been qniet, clos
ing at 11c. for lard stearine and 9^ @ 9% c. for oleo stearine. 
Cotton-seed oil has been firm but quiet at41)£@42c. for prime 
yellow. Butter has been in fair demand and firm for choice 
grades, closing at 15@29^0. for creamery. Cheese has ad
vanced and the close was firm at 12@15c. for State factory, 
full cream. Fresh eggs have been in active demand and 
steady, closing at 15@15)4c. for best grades o f Western.

Brazil grades of coffee have been unsettled. Brazil cables 
reporting legislation to control the supply o f Santos coffee 
had a temporary strengthening influence upon the market. 
Liquidation by large holders, however, caused a reaction and 
the close was flat at 5% c. for R io No. 7 and 6c. for Santos 
No. 4. W est India growths have been quiet, but steady, 
closing at 8%c. for good Cucnta. East India growths have 
been quiet and unchanged. Speculation in the market for 
contracts has been active. Free selling to liquidate long con
tracts has been the feature o f the speculative market. F ol
lowing are the closing asked prices:
April......... 3-95o.
May................ 3 95e.
July------------- 4-150,

August..........  4-25o.Sept____.. . . . .  4-35o.
Oot.  ............  4'45o.

Nov________  4-500.
Deo-------------  4-80o.Jan................  4-85o.

Raw sugars have been less freely offered, and the close 
was firm at 8%c. for centrifugals, 96-deg. test, and 3 l-16e. 
for muscovado, 89-deg. test. Refined sugar has been quiet, 
but the close was firmer at 4-70@4-85c. list prices for granu
lated. Other staple groceries have been steady.

Kentucky tobacco has continued to meet with a good de
mand and prices have been firmly maintained. Business in 
the market for seed leaf tobacco has been quiet, the sales re
ported being limited to a few  small lots, including 1901 
Zimmers Spanish and 1901 Pennsylvania broad leaf, on private 
terms. Havana tobacco has been in good demand and firm, 
but Sumatra tobacco has been quiet.

A  qniet market has contineed to be experienced for Straits 
tin, and with an increasing visible supply prices have 
weakened slightly closing at 29-25@219-75c. The demand from 
the consuming trade for ingot copper has been dull, and the 
market has been easy, closing with Lake quoted nominally 
at 14^o. Lead had been in moderate demand and steady at 
4’67^c. Spelter has been qniet and unchanged at 5-70c. 
Pig iron market has been unsettled, closing at $22 25@24 50 
for No. 1 Northern and $21 50@23 for No. 1 Southern.

Refined petroleum has been firm, closing at 8-35c. in bbls., 
10-50c. in cases and 5‘65c. in bulk. Naphtha has been firm 
at 11-20c. Credit balances have been steady at $1 50. Spirits 
turpentine has been quiet and lower, closing weak at 56c. for 
Saturday’s delivery. Rosin has been quiet at $2 25@2 30 for 
common and good strained. Hops have declined, closing 
steady. W ool has been unchanged.
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C O T T O N .
F r id a y  N ig h t , A pril 10, 1903.

T hb  Mo vem ent  o f  t h e  Ch o p , as in d ica ted  by  ou r telegram * 
from  the S outh  to -n ig h t , is g iv e n  be low , For the week ending 
this even ing the to ta l reoe lp ts  have reached 67,426 bales 
against 106.359 bales last w eek and 97,046 bales the previoui 
week, m aking the to ta l rece ip ts  s in ce  the 1st o f  Sept., 1902, 
7,089,010 bales, against 6,949,878 bales fo r  the same period of 
1901-2, sh ow in g  an increase slnoe S ep ,1,1902, o f 139,132 bales.

R ece ip ts  a t- Sat. Mott. TSi St. Wed. T k u rs . # r i . Tom i

G a lv e s t o n ..—. 2 ,5 26 1 ,555 2 ,575 1 ,705 1 ,6 83 2 ,725 12 ,769
Bab. P ass , Ac ....... ...... ...... ...... ...... 97 6 97 6

Clew O rlean s . 2 ,419 6 ,3 35 4 ,331 5 ,4 68 5 ,736 3 ,2 0 0 27 ,4 8 9
M o b i le .  —  — 42 0 13 560 90 45 423 1 ,551
P e n sa co la , A c 100 100
S a v a n n a h — 794 3 ,1 42 4 ,1 74 2 ,667 1 ,672 2 ,433 14 ,882

B ru n s w ’ k .A c ...... BaMa. ...... ...... ...... 1 ,264 1 ,2 64
C h a r le s to n ... 3 9 2 6 4 22 46

W ilm in g to n ... 16 116 82 32 23 221 490
W ash ’ t o n , A t ...... ...... ...... ...... ...... ..........

N o r fo lk ______ 31 6 1 ,320 1 ,653 835 85 79 0 4 ,8 9 9
N’p 't  N ew s , A c ...... ...... ...... ....... ...... 148 148

49 37 51 50 187
529 69 33 6 583 168 1 ,685

B a lt im o r e . . . 798 798
105 37 142

T o* , t h is  w e e i 7 ,0 2 3 12 ,613 13 ,7 5 0 11 ,4 3 7 9 ,5 03 13 ,100 67 ,426

The fo llow in g  shows the week’s total receipts, the total since 
Sept. 1,1902, and the stocks to-night, com pared w ith  last year.

to
A p r il  10 .

1902-03 . 19 01 -0 2 . Stock.

2  a n  
w eek.

Sines Hep. 
1 , 1902.

sa il
'teeth.

A ina fltp. 
1 , 1901. 19 03 . 1 8 02 .

Galveston... 12 ,769 1 ,9 5 8 .5 1 3 20 ,9 0 8 1 ,9 3 2 ,5 9 2 4 6 ,4 5 9 89 ,6 6 8
Sab. P., Ac. 976 1 3 2 ,48 6 4 ,5 0 0 76 ,9 9 7 . . .  .

N ew  Orleans 27 ,489 2 ,0 8 3 ,5 0 9 2 6 ,7 3 7 2 ,0 6 8 ,3 1 7 1 4 1 ,6 7 5 2 4 9 ,1 1 3
M obile_____ 1.551 2 0 0 ,29 2 86 1 4 9 ,4 0 6 5 ,1 82 11 ,343
P'RAfiOU. 100 148 958 2 ,2 80 2 0 4 ,8 1 9
Savannah... 14 ,882 1 ,2 48 ,6 22 7 ,7 60 1 ,0 6 0 ,3 0 3 5 4 ,087 4 6 ,1 8 2
fix’wl ok, Ac. 1 ,264 1 2 3 ,00 4 1 3 4 ,26 7 3 ,262 3 ,4 65
Charleston. 46 2 0 7 ,63 3 3 0 0 258  87 4 3 ,808 2 ,5 92
P.Royal, Ac 221 1 ,549
Wilmington 490 327 ,901 532 2 6 7 ,9 3 1 5 ,0 42 10 ,8 0 5
Wanh’Ti Ac 387 382
Norfolk------- 4 ,899 4 6 3 ,6 0 0 3 ,6 9 7 4 2 5 ,2 0 4 8 ,121 3 3 ,8 2 9
N ’p o r t  N.,&c 148 20 ,957 416 83 ,938 953
N ew  York... 187 28 ,115 1 ,743 1 0 6 ,81 5 5 9 ,080 1 8 9 ,8 1 4
B o s t o n . . . . . . 1 ,685 83 ,8 1 2 731 115 ,04 1 87 ,000 38 ,0 0 0
B a lt im o r e . . 798 37 ,9 2 4 678 8 6 ,490 5 ,0 39 11 ,793
'hlladol.Ac 142 23 ,077 47 0 26 ,953 2 ,6 17 5 ,1 1 4

Totals___ 67 ,4 2 6 7 ,0 8 9 ,0 1 0 70 ,6 1 8 6 ,9 4 9 ,8 7 8 3 7 1 .4 2 2 6 9 2 ,67 1

In ord er th a t com parison  m ay  be m ade w ith  o th er  years, 
w e g ive  b elow  the tota ls  a t lea d in g  p orts  fo r  s ix  seasons.
R eceip ts a t— 1903. 1 9 02 . 1 9 01 . 19 00 . 18 99 1898

G a lv e s ’ n ,A e . 13 ,745 25 ,408 26,549 16 ,674 14 ,308 11 ,919
N ew  O rlea n s 27 ,4 8 9 26,737 25,925 14 ,473 30 ,181 2 4 ,9 1 4
M o b i le ........... 1 ,551 66 1,765 1 ,094 1 ,017 1 ,718
S a v a n n a h .. . 14 ,882 7,760 10 ,374 9 ,388 4 ,437 8 ,8 5 4
Ohae’ to n , A o. 46 300 1,007 1 ,214 95 6 1,605
W llm ’to n , A c 49 0 532 1,195 3 ,2 55 103 2 ,0 4 0
N o r f o l k . . . . . 4 ,8 99 3 ,5 87 4 ,7 10 2 ,485 2 ,9 62 3 ,8 93
N. N e w s , Ao. 148 416 142 348 239 843
AH o t h e r s . . . 4 ,176 6,802 19,278 12 ,108 13 ,672 14 ,288

> 01, th is  w k . 67 ,426 70 ,618 90 ,945 61 ,039 67 ,875 70 ,0 7 4

S in ce  B ep t. l 70 8 9 ,0 1 0 6 9 49 ,8 78  6 602 ,7 77 61 03 .8 86 77 94 ,2 03 8143 ,2 98

The exports for the week ending this evening reach a total 
o f 112,819 bales, o f  w bich  52,707 were to  G reat Britain, 4,103 
to France and 55,509 to the rest o f the Continent. Below 
are the exports for the week and since Sept. 1, 1902.

Exports
*T9Vt—

Week Ending Apr. 10, 1908. 
Exported to—

from Sept. 1,1902, to Apr. 10.1908. 
Exported to—

d r i l l
Brit’n. fronts Conti-

ntm.
7otoi
With.

Shrte'
Britain. rron«< Conti

nent. I c ta i

G a lv eston ....... 8,760 1,565 18,366 28.691 857,606 810,656 572.849 1,540,611
Sab. Pass. &c.. ......... ......... ....... ....... 28.687 68.102 90,749
New O rleans.. 20,272 1,958 10,856 83,086 857.002 823,708 661,659 1,842,589
M ob ile .............. ......... 48,897 61,290 100 187
P e n sa co la ....... ......... ......... ....... ......... 66,480 12,247 59,617 138,244
S a v a n n a h .... .  
B runsw ick  . . . .

6,651
4,791

14,100 20,680
4,791

191,813 49,110 694,402
0,860

935,125
102,720...... 95,860

C h a rle s to n .... ......... 6,886 5.836 16,560 88,523 104,083
P o rt  R o y a l . . . . ......... ..... ......... ......... .........
W ilm in g ton ... ......... ......... 183.702 3.842 182.433 319.377

300 300 13,078 13,485 18,734
760

40,297
10,612N ’ port N ., &c.. 1.142 ......... 1,142 8.797 965

N ew Y o r k ....... 4.359 580 4,220 9,159 223,992 14,078 170,570 414,640
B o sto n .............. 8,805 ......... ......... 3,805 122,570 ......... 4,640 127,210
B altim ore  . . . . 1,000 ......... ......... 1,000 70.294 8,300 80,686 104 280
P hiladelph ia .. ......... ......... ......... ... 32,400 1,925 34.385
San Fran., A c.. 2,027 1,822 3,849 31.460 ......... 120,893 161,343

T o ta l............. 52,707 4,103 65,509 112,319 2.600,648 781.091 2,740,669 6,072,838

T o ta l 1901-02.. 20,316 771 24,212 46,299 2,765,171 650.288 2,289.489 5,701,948

In add ition  to  a b ove  e x p o rts , ou r te legram s to -n ig h t also 
give us the fo llo w in g  am ounts of co tto n  on sh ipboard , not 
tieared, at the ports nam ed. W e add sim ilar figure* for 
Hew Y ork , w h ich  are prepared fo r  our specia l use by Messrs. 
Lambert & B arrow s, P rod u ce  E xoh an ge B u ild in g .

ON SHIPBOARD, NOT CLEARED FOR—
A p r il  10 at— G reat

B r ita in F r ’ n ce
G er

m a n y.
Other

F o r ’gn
C oast
w ise. Total.

L e a p in g
stock .

New O rlean s . 13 ,088 1 ,6 40 2,135 11,782 528 29 .1 7 3 1 1 2 ,50 2
G alv eston .. . . 7 ,0 36 3 ,2 56 2,974 5 ,1 94 2 ,849 21 ,309 2 5 ,1 5 0
S a v a n n a h .. . . . . . . . . . . . . . . 5 ,300 5 ,3 00 4 8 ,7 8 7
C h a rles ton . . . . . . . . . . 8 8 3 ,8 00
M obile ..............
N orfo lk ............ ........ ........ 750

1 ,0 00
500

3 ,5 00
1 ,2 50
4 ,5 0 0

3 ,9 32
3 ,621

New Y o r k ___ i.,500 i,ooo 500 3 ,0 00 56 ,0 8 0
Other p o r t s . 1 ,200 800 ........ ........ 2 ,0 00 5 1 ,0 1 0

T ota l 1903 .. 2 2 ,8 2 4 4 ,8 96 12,959 18 .476 7 ,3 85 66 ,5 4 0 3 0 4 ,8 8 2
T ota l 1 9 0 2 .. 47 ,455 17 ,6 7 0 16 ,820 22 ,868 16 ,784 121 ,59 7 6 7 1 A 7 4
T ota l 1 9 0 1 .. 38 ,681 14 ,815  33 .692 3 4 ,186 12 .774 1 3 4 ,14 8 6 2 6 ,4 6 4

Speculation in cotton  fo r  fu ture delivery has been fairly  
active, and the feature has been the squeeze o f  May deliveries. 
O w ing to the small stock o f cotton at N ew  Y ork , May shorts 
have shown considerable uneasiness, and have been steady 
buyers to cover contracts, forcing  prices on Thursday up to 
10'44c. and the price o f spot cotton  to  10-50c. A lthough  it is 
understood only a small quantity o f cotton  has been shipped 
thus far from  the South to  N ew  Y ork  for  delivery on M ay 
contracts, it was stated by w ell inform ed interests that be
tween 40,000 and 60,000 bales o f cotton are now  being held at 
Southern points to  be brought forw ard to N ew  Y o rk  should 
the present squeeze be continued into M ay. The difference 
in prices for May and July deliveries has continued to widen, 
ow ing to  values fo r  the form er delivery advancing more 
rapidly than those for the latter. A t  the close, how ever, Ju ly  
delivery was reported in more active demand, it being u nder
stood that a prom inent Philadelphia interest was a buyer o f  
this option. The m ovem ent o f the crop  has continued fu ll 
for the season o f the year, and advices received from  Central 
and Northern Texas stated that p ick ing and ginning o f last 
season’s crop  was still going on, and it is believed w ill 
be reflected in an abnorm ally large m ovem ent o f cotton  dur
ing the early summer months, w hen planters w ill be able to 
turn their attention from  the preparations fo r  the new crop  
and freely market the rem aining supply o f  old-crop cotton  
on hand. W e cannot see how  the facts as to  the late pick ing, 
e tc .—such prom inent features the current crop year—can be 
reconciled with the idea that the crop is no larger than the 
Census Department report made it last week. A s w e inter
pret the facts, IX% m illion  bales w ould  seem  to  be a m uch 
safer conclusion.

Friday was observed as a holiday in the cotton  trade and 
the market on Thursday closed steady at an advance for the 
day o f 9@11 points for this crop  and 1 to  3 points higher fo r  
the next-crop months. C otton on the spot has advanced, 
closing at 10-50c. fo r  m iddling uplands.

On the basis o f  the rates on and o ff m iddlin g  as established 
b y  the Revision C om m ittee, the prices fo r  a few  o f the 
grades w ould  be as fo llow s:

UPLANDS. Sat. H on T m i W e d T h . F r ) .

Good Ordinary-------------------- 9-25 9-45 9-45 9-45 9-50 wbow Middling—  —  — ....... 9-87 10-07 10-07 10-07 1012 ©
Nlddling____ _______ . . . . . . . . . 10 25 10 45 10 45 10 45 1050Good' Middling_____________ 10-69 10 89 lo-89 lO 89 10-94 CD
(fiddling Fair.......................... 11-21 11-41 11 41 11-41 11-46 •<i•

GOLF. Sat. Sion Tn«s W e d TM. F rl.
Good Ordinary----- —__ . . — 9-50 9-70 9 70 9-70 9-75 wbow Middling— .. —  — 10-12 10-32 10-32 10 32 10-37 o
Riddling....... ...................... . 1050 10 70 10 70 1070 10-75 piGood Middling........................ 10 94 11-14 11-14 li-14 1119 SO
Riddling Fair— .................... 11-46 11 66 11-66 11-66 11-71 •

STAINED. Sat. H on T oes W e d T k . F rl.
bow Middling..— ..—  —  — 3-75 8-95 8-95 8 95 9 0 0
Riddling....... -  ------. . . . . . . 9-75 9-95 9-95 9-95 10 00 H oli-
Strict L o w  Middling Tinged... 9 01 10 11 1011 1 0 1 1 1016 d a y .
Good Middling Tinged.......... 10 25 10 45 10 45 10-45 10 50

The quotations fo r  m iddlin g  upland at N ew  Y ork  on 
A.pril 10 for  eaoh o f  the past 82 years have been as fo llow s.
1903.__c.10-50
1902.......  yq
I flO l......... fiSjg

1895....0. 6*«
1894.......  7Hi6
i r o s _____  ase

1887....0.108s1886.......  9Q
1885 Hire

1879....0.113s 
1878........108s1S77 „ . . r113s

1900.......  9*T
1899.......  6310
1898.......  6316
1897.......  77le
1896.......  77e

1892.___ 6iBie
1891__... 81516
1890____ lria1889...... 103*
1888____ 9i316

1884....... l l i q 8
1883....... 10l161882....... 12Je
1881....... 10is16
1880........1 2 h

1876........135is1875....... 168s
1874....... 17
1873....... 198s
1872....... 23*s

N o t h .—O n O o t . 1 ,1 8 7 4 ,  g r a d e s  o f  c o t t o n  as q u o te d  w e r e  c h a n g e d .  
A o o o r d ln g to  th e  n e w  c la s s if ic a t io n  M id d lin g  w a s  o n  th a t  d a y  q u o te d  
*se. lo w e r t h a n  M id d lin g  o f  th e  o ld  c la s s i f ic a t io n .

M A R K E T  AND B ALES.

S ro T  Ma r k e t
C l o s e d .

F u t u r e s
M a r k e t
C l o s e d .

Sa l e s  o r  Sp o t  A  c o n t r a c t

K z-
port.

O on - 
tu m p .

Oon-
tract. T o ta l.

1 ,4 0 0
2 ,0 0 0

2 0 0

ia tu rd a y  . 
R onday . 
T u e s d a y .. .  
W edn esday  
T h u rsd a y .. 
F r id a y . . . . .

D u ll, 10 p ts . ad . 
Q uiet, 2 0  p ts . ad .
D u ll........................
D u ll........................
Q u iet, 5 p ts . ad v .

S t e a d y ..........
S t e a d y ..........
B ’ r ly  s tea d y .
Q u ie t ..............
S te a d y ..........

40 0 1 ,0 00  

. .  H o ii

2 ,0 0 0

20 0
flav

T o t a l . / . . . 4 0 0 1 ,000 2 ,2 00 3 .6 00
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The V isible bUPPLY op (Jotton to-night, as made up by 

cable and telegraph, is as follows. Foreign stocks, as well 
aa the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Apr, 10;, we add the item of exports from the United Staten, 
Including in it the exports of Friday only,

1903. 1903. 1901. 1900.
stock at id verp oo i__b a ies . 690,ooo 1,122,000 789,000 648,occ
stock at London-----------...----  7,000 6,000 12,000 3,000

Total (treat Britain stock."
■took at Hamburg__________
Stock at Bremen__ ___.. . . . .
Stock at Amsterdam__ ___
Stock at Rotterdam. . . . . . . . . . .
Stock at Antwerp.............
Stock at H avre...._________
Stock at Marseilles.............. „.
Stock at Barcelona.........
Stook at G enoa...._________
Stook at Trieste.. .

697,000 1,128,000
12,000

316,000
14,000

233,000
1,000

■ KM

3.000 
223,000

3.000
40.000
19.000

7.000

6,000
229,000

2,000
51.000
32.000 

4.000

801,000
16,000

244.000
1,000

200
6,000

163.000
4.000

29.000
39.000

5.000

649.000 
18,000

295.000
1,000

300
3.000

210.000
3.000

42.000
60.000

2.000
Total Continental stocks..' 623,000 572,000 507,200 634,310
Total European stocks__ 1,320,000 1,700,000 1,308,200 1.283,300

India cotton afloat for Europe 245,000 110,000 124,000 27,000
Amer.cottonafioatforE’rope. 476,000 213,000 384,000 428,000 
Egypt. Brazil, Ac., aflt.lor E’pe 61,000 65,000 28,000 27,000
Stook In Alexandria, Egypt... 115,000 190,000 180,000 160,000
Stock In Bombay, India...... . 678,000 589,000 538,000 332,000
Stock in United States ports.. 371,422 692,671 759,612 595,603
Stock In U. 8. interior towns.. 209,576 367,948 551,028 260,550
United States exports to-day,. 1 6 ,6 8 0  9,388 24,352 9,808

Total visible supply____,.3,492,678 3,937,007 3,892,192 3,123,261
Of the above, totals ol American and other descriptions are as follows: 
A m e r ic a n —

Liverpool stook-----------bales. 620,000 1,005,000 678,000 543,000
Continental stocks.......... .... 591,000 535.000 455,000 6 0 7,0 0 0
American afloat for Europe... 476,000 213,000 884,000 428,000
United States stook..............   371,422 692,671 759,612 595,603
United States Interior stocks. 209,576 367,948 551,028 260,550 
United States exports to-day.. 16 ,6 8 0  9,388 24,352 9,808

Total Amerloan................. 2,284,678 2,823,007 2,851,992 2,443,961
Jatt I n d i a n ,  B r a s i l ,  A c .—

Liverpool stook........... .................70,000 117,000 111,000 103,000
London stock.................. 7,000 6,000 12,000 3,000
Continental stooks__________ 32,000 37,000 52,200 27.300
India afloat for Europe......... 245,000 110,000 124,000 27,000
Egypt, Brazil, Ac., afloat------  61,000 65,000 28,000 27,000
Stock in Alexandria, Egypt... 115,000 190,000 180,000 160,000
Stock in Bombay, India........ 678,000 589,000 533,000 332,000

Total East India, Ac.. . . . . .  1 ,20 8 ,0 0 0  1,114,000 1,040,200 679.300
Total American................. 2,284,678 2,823,007 2,851,932 2,443,961
Total Visible supply..^ .8 ,492 ,678  3,937,007 3,892.132 3,123,261

Middling Upland, Liverpool.. 5*40d. 5ii«d. 4i»32d. S'Mgd.
Middling Upland, New York.. 10'50o. 9Ho. 8^c. 9i3,2e.
Egypt Good Brown, Liverpool lO^d. 60i8d. 67s(i. S^d.
Pernv. Bough Good, Liverpool 7‘90d. 7d. 7*4d. 7^d.
Broaoh Fine, Liverpool. 5d. 4Hj8d. 45ed. st^d.
Tlnnevelly Good, Liverpool... 5d. 4%d. 45lfid. 55ied.

W  Continental imports past week have been 92,000 bales. 
The above figures Indicate a loss in 1908 of 44.4,329 bales 

as compared with sam* date of 1902, a decrease of 399,514 
bales from 1901 and a gain of 309,41? dales over 1900.

A t the Interior Towns the movement—that is the receipt* 
for the week and sinoe September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02— is set out in detail below.
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* This year’ s figures estimated.
The above totals show that the interior stooks have de

creased during the week 2,393 bales, and are to-night 158,372 
bales less than same period last year. The receipts at all the 
towns have been 17,611 bales more than same week last year, 

Overlan d  Movement fob  the W eek  and  Since Se p t . 1,—■ We give below a statement showing the overland movement 
for the week and since Sept, 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
April 10 and since Sept. 1 in the last two years are as follows,

A p r i l  10.
1902-03. 1901-02.

Ifsefc. S in e s  
S epi. 1. W eek . S in es  

S spt. 1.
S h ip p ed —

Via St. Louis................................
Via Cairo.................... ................
Via Paducah............................

11,839
3,028

21
51

3,615
931

3,922

667,898
193,687

1,998
28,998

129,601
32,539

243,019

8.938
2,888

741,601
136,690

1,162
31,561

178,790
84,475

825,977

Via Rook Island........................ .
Via Louisville..............................
Via Cincinnati............................
Via other routes, Ao................ .

Total gross overland......... .
D ed u ct sh ip m en ts—

Overland to N. Y., Boston, &o..
Between interior towns.............
Inland, Ac., from South,..........

Total to he deduoted........... .
Leaving total net overland__

4,243
1,664
2,136

23,407
2,812
1,129
1,074

1,297,738
172,928

40,698
45,545

19,849
3,522
2,173
2,520

1,499,256
335,299

61,755
46,421

5,015 259,171 8,215 443,475
18.392 1,038,5871 11,834 1,055,781

Tne foregoing shows that the week's net overland movement 
this year has been 18,392 bales, against 11,634 bales for the 
week In 1902, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 17,214 bales.

I n  Bight a n d  S p in n e rs  
T a k in g s .

Receipts at ports to Apr. 10......
Net overland to Apr. 10............ .
Bouthem consumption to Apr. 10.

Total marketed.....................
Interior stocks in excess............

Came into sight during week. 
Total In sight Apr. 10.............

* Decrease during week.
Movement into sight in previous years.
W eek— Bales.

1901—Apr. 12..................  122,670
1900—Apr. 13..................  65,791
1899-Apr. 14..................  105,515
1898—Apr. 15......................70,516

190S-03. 1901-02.

W eek . S in e s
S ep t 1. Week. Since 

Sept. T..
67,426
18,392
41.000

7,089,010
1,038,567
1,287,000

70,618
11,634
37,000

6,949,878
1,055,781
1,138,000

126,818
*2,393

9,414,577 119.252 
146,498j*31,080

9,143.659
233,6iS

124,425
9,561,075

88,272
9,382,302

28,485 1,846,588 17,463 1,830,542

S in ce  Sept. 1— B a les .
1900-01—Apr. 12......  9,088.682
1899-00—Apr. 13......  8,265,159
1898-99—Apr. 14.......10,180,947
1897-98-Apr. 15--- ..10,279,886
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Quotations foe Middling Cotton at Otheb Markets.— 
Below are closing quotations o f middling ootton at Southern 
and other principal cotton markets for each day o f the week,

Week ending CLOSING QUOTATIONS FOB MIDDLING OOTTON ON-

April 10 Satur. Mon. lues. Wedntt. Tkurs. Fri.
Galveston... 97S 10 10116 101,6 101,6
New Orleans » 7« 10L6 1> he 101,6 101,6
Mobile...... 9n,6 .91116 97s 978 9\
Savannah.. 9«8 97s 97e 978 978
Charleston.. 91s BBS 9\ 9-\ 9%
Wilmington. 9*« 9ifl 9^ 9ia 9i«
Norfolk___ 10 1018 lOVt IOI4 IOI4 n
Boston....... 10-5 1025 10-45 10 45 10-45 C2Baltimore.. 101* 10% lOLj lOifl lOifl O,
Philadelphia 10-50 10-70 10-70 10-70 10-75 9
Augusta.... 1018 10 k 10Q 10Q 1014
Memphis__ 9\ 978 97e 9 78 978
St. Louis.... 978 915is 916, 6 916,6 91°16Houston.... 97s 97s yl016 10 10
Cincinnati.. lÔ e 1018 1018 lOifl 1018
Little Rook. 9Q 914 914 9*4 91*

New Orleans Option Market.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

Sat’day. 
Apr. 4. Monday,

Apr. 6. Tuesday, 
Apr. 7. Wed’day, 

Apr. 8. Thurtd’y
Apr. 9.

Friday, 
Apr. 10.

May— 
Range.... Closing...

9-83® "87 9"90®-l 0 10 10® 20 10-04 ©14 10-10®-189-85®-86 10 08® 09 1013 9-14 10-09 a-10 10 17 9-18July— 
Range.... Closing...

9-86®-9C *-9l®-13 10-11® 24 10-06©-17 10-12®-209 87®-88 10 119-12 10 16® 16 10 10©-11 10-19 *-20August— 
Range__Closing...

9-46®-*9 9-509-64 9-629-73 9-559-65 9-609-65 W9'46®-*7 9-619-62 963®-64 9-589-59 9-649-65 O
October—

Range....Closing... 8*33®'35 3-359-42 8 409-50 8 369-43 8-379-41 P*
9

8-33®-34 8-419-42 8-41® 42 8 379-38 8-409-41Dec’beb— 
Range__ 8-23®25 8-25©-31 8-27®'35 — 9-26 8-249-29
Closing...Tone—
Spots......

8-229-23 8-299-30 8-28»-29 8-259-26 8-279-29
Steady. Steady. V’y st’dy Quiet. Quiet.

Options... Quiet. Steady. Br’ly st’y Steady. Steady.

Selma, Alabama.—Planting is being pushed and first plant
ings are coming up. W e have had no rain during the week, 
Tbe thermometer has ranged from 43 to 75, averaging 58.

Mobile, Alabama,—Cotton planting has made fair progress 
on uplands, but little work has yet been done on lowlands. 
Rain has fallen on two days o f the week, the precipitation 
reaching twenty hundredths o f an inch. The thermometer 
has averaged 65, tbe highest being 83 and the lowest 45.

Montgomery, Alabama.—W ith favorable weather farm 
work is making excellent progress. There has been rain on 
hree days during the week, the rainfall being one inch and 

twenty-eight hundredths. The thermometer has averaged 
63, ranging from 39 to 84.

Madison, Florida.—It has rained on one day o f the week, 
the rainfall being one inch and twenty-three hundredths. 
Average thermometer 72, highest 82 and lowest 50.

Savannah, Georgia.—It has rained during the week to the 
extent of twenty-three hundredths o f an inch, on two days. 
The thermometer has averaged 62, ranging from 45 to 78.

Augusta, Georgia,—Preparations for the next crop are ac
tive but very backward. Rain has fallen on three days of 
the week, the rainfall being ninety-four hundredths o f an 
inch. The thermometer has averaged 62, the highest being 
80 and the lowest 39.

Charleston, South Carolina.—There has been rain on four 
days during the past week, the rainfall being forty-seven 
hundredths of an inch. The thermometer has ranged from  
41 to 74, averaging 62.

Stateburg, South Carolina.—Farm work is progressing 
steadily. Frost and some ice on lowlands Sunday did little 
or no damage. It has rained on four days o f the week, the 
rainfall being seventy hundredths o f an inch. Average 
thermometer 61, highest 82 and lowest 34.

Greenwood, South Carolina.—W e have had rain during the 
week to the extent of one inch and tw o hundredths. The 
thermometer has averaged 57, the highest being 68 and the 
lowest 47.

The following statement we have also received by telegraph, 
showing the height o f the rivers at the points named, at 
8 o’clock April 9, 1908, and April 10, 1902.

W eather R eports by Telegraph.—Advices to us by 
telegraph this evening from the South denote that the 
weather has continued favorable during the week. Where 
rain has [fallen, the precipitation has been light as a rule, 
and on the whole the temperature has been favorable. Our 
reports indicate that good progress is being made with farm 
work, except in overflowed sections, although preparations 
are somewhat backward. The Mississippi River isjwithin its 
banks at Memphis and falling steadily.

Galveston, Texas.—The week’s rainfall has been but a trace, 
on one day. The thermometer has averaged 63, ranging from  
52 to 74.

Carpus Christi, Texas.—There has been rain on one day of 
the past week, but to an inappreciable extent. The ther
mometer has ranged from 52 to 78, averaging 65.

Fort Worth, Texas.—It has rained lightly on one day o f 
the week. Average thermometer 64, highest 88 and lowest 40.

Palestine, Texas.—W e have had no rain during the week. 
The thermometer has averaged 63, the highest being 84 and 
the lowest 42.

San Antonio, Texas.—There has been no rain the past 
week. The thermometer has averaged 63, ranging from 44 
to 82.

Shreveport, Louisiana.—There has been but a trace o f rain 
the past week. The thermometer has ranged from 68 to 83, 
averaging 74.

New Orleans, Louisiana.—W e have had no rain during the 
week. Average thermometer 66.

Columbus, Mississippi.—Plowing is progressing. Weather 
favorable for planting. There has been rain on one day dur
ing the week, to the extent o f twenty hundredths o f an inch. 
The thermometer has averaged 60, the highest being 70 and 
the lowest 50.

Leland, Mississippi,—There has been no rain during the 
week. The thermometer has averaged 60'3, ranging from  37 
to 79.

Vicksburg, Mississippi.—The weather has been favorable 
and planting is progressing except on overflowed lands. We 
have had but a trace o f rain during the week. The ther
mometer has ranged from 44 to 85, averaging 64.

Little Rock, Arkansas.—Picking is nearing completion, 
corn has been planted, and cotton planting has commenced. 
There has been rain on two days o f the week, the precipita
tion reaching ninety five hundredths of an inch. The ther
mometer has averaged ‘61, the highest being 80 and the 
lowest 38.

Helena, Arkansas.—Picking, plowing and planting are in 
progress. The river is falling rapidly. We have had showers 
on two days o f the week, the precipitation reaching seventy- 
eight hundredths of an inch. The thermometer has aver
aged 59'9, ranging fram 37 to 80.

Memphis, Tennessee.—The river is within its banks and 
falling steadily. Fine farming weather. Corn planting is 
active. There has been rain on two days the past week, the 
rainfall being one inch and tw o hundredths. The ther
mometer has ranged from  42 to 79 2, averaging 60'5.

Nashville, Tennessee— There has been rain during the week 
to the extent of two inches and thirty hundredths. Minimum 
temperature 55, highest 79, average 33.

A pr. 9, '03. A pr. 10. 02
Feet. Feet.

Hew Orleans__ ... «... Above sero of gauge. 201 14-4
Memphis......___ 301 29 6
If ash vllle_____ _ 26 8 16 6
Shreveport-------- __ Above sero of gauge. 23-8 13-2
Vicksburg............ 502 40-4

India Cotton Movement from all  Ports.—The receipts 
of ootton at Bom bay and the shipments from  all India porta 
(or the woek ending Apr. 9, and for the season from  Sept, 1 
to Apr. 9 for three years have been as fo llow s:

1902-03. 1901-02. 1900-01.
Beeeipts a t -

W tsk.
S ines  

8spt. 1. W eek. S ines  
Sspi. 1. W tsk. Fines 

Sspt. 1.
Bombay....... , 62,000 1,721,000 55,000 1,670,000 46,000 1.243,000

Muporls
from—

F or tk s  W stk . Sines S eptsm bsr  1.
G reat

B rita in .
Oonti-
n snt. Total. Great

B rita in .
C onti
n ent. to ta l .

Bombay— 39,0001902 03.. 25,000 14,000 53,000 502,000 555,0001901-02.. . . . . . . 17,000 17,000 3,000
53,000 280,000 283,0001900-01.. 5,000 13,000 18,000 380,000 433,000Calcutta—1902-03.. 3,000 20,000 23,000

1901 02.. 1,000 1,000 1,000 13,000 14.000
22.0001900-01.. 3,000 3,000 3,000 19,000

Madras—
1902-03.. 4,000 9,000 13,000
1901-02.. 1,000 5,000 6,000
1900-01.. 7,000 12,000 19,000mothers—
1902 03.. _____ 7,000 7,000 13,000 61,000 74,000
1901-02.. 2.000 2.000 1,000 49,000 50,000
1900-01.. ...... 10,000 10,000 8,000 52,000 60,000

total all—1902 03.. 25,000 21,000 46,000 73,000 592.000 665,000
1901-02.. 20,000 20,000 6,000 347,000 353,000
1900-01.. 5,00*6 36.000 31.000 71,000 463,000 534,000
A LEXAN D RIA R E C E IP T S AND SH IPM ENTS OP COTTON.— 

Through arrangem ents we m ade w ith  Messrs. D avis, 
Benaohi & C o., o f L iverp oo l and  A le x a n d r ia , w e now 
reoeive a w eek ly  cable  o f the m ovem ents o f  o o tton  at 
A lexandria, E gypt. The fo l lo w in g  are the receip ts and 
shipments fo r  the past week and fo r  th e  correspon d in g  
week o f the previous tw o years.

A leu an dria , B a w l ,  
A p ril 8. 1902-03 1901-02. 1900-01.

Receipts (cantars*)- Thls week------- ....
Since Sept. 1.......... 24,0005,698,000 35,0006,399,000

65,000
4,809,000

Tkis
w eek.

Fines 
Sept. 1.

IM S
w eek.

Fines 
Sept. 1.

This
w eek.

Fines 
Sept. 1.

Exports (bales)—
To Liverpool..*. .... 
To Continent t . . . . . .

Total Europe___

5,000
15,000 314.000 6,000324.000 26,000 273.000

401.000
4,000

12,000
264.000221.000

20,000l638,000l!32,000 674,000 16,000 485,000
* A eantar la 98 pounds.t o i which to Amerloa in 1902-03, 73,761 bales; In 1901-02, 88,057 

bales; In 1900-01, 38,30* bales.
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Mano cbbtrb  M a r k e t .—Oar report received bv onble 

to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Manufacturers are generally 
complaining. We give the prices for to-day below and 
leave those for previous weeks of this and last year fot 
comparison.

J ute Butts, Bagging, & c .—The market for jate bagging 
has been very quiet during the past week on the basis of 5%c. 
for lbs. and 6c. for 2 lbs., standard grades. Jute butts 
very dull at 1>£@1% c. for paper quality and 2@2]^c. for bag
ging quality.

1903. 1902.

32t Oop. 
Twist.

8% lbs. Shirt
ings, common 

to finest.

Oott’n
Mid.
Upldt

82* Oop. 
Twill.

8% tbi. Shirt- 
xngs, common 

to flneti.

Oott'n
Mid.
Upldt

d. d. 8. d. s. d. d. d. d. s. d. 8. d. d.
Moh.67% ®8*s 5 6 08 2 5-3 2 7% o 7 7s 5 3 0 7  11 4l*l«

•• 137% ©SSs 5 5%**8 1% 530 7% 0  77s 5 3 0 7  104
“ 20 71l,9«8»B 5 5% ®8 i% 6-40 7»i«o7i6li 5 3 0 7  104 *13l«
“ 27 7“ is®8618 5 5 08 1% 534 73,6’»7i6ia 5 3 0 7  104

Apr. 3 ■'8s ®8q 5 4h)08 1 536 7% 5 4 0 7  11 429J2
** 10 7>iis»3Q 5 4Q08 1 5*40 7% t»8% 5 5 0 8  0
Domestic Exports of Cotton Manufactures.—We give 

below a statement showing the exports of domestic cotton 
manufactures for February and for the eight months ended 
Feb. 23, 1908, and for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
presented.
Quantities o f  M anufacture! o f M onth ending Feb. 28. 8 mot. ending Feb. 28.

uoicon (coiorea un» uncuiorca) 
Exported  to— 1903 1902 D02-0( 1901-02

United Kingdom.................yards. 397.386 728.972
60l>

3,6 »7.0S8 
68 374 0,899,932

17,768
2.76t 14,0u6 127 620 176.120

107,235
1,499.2221,179,63.

100,677

816,331 1,259.857 2,004,413
605.774 8.80j,917 6.401,60*

Cent’l America A Brit. Honduras. 1,812,573350,302
12.231.023
1,642.88b

7,869,371
2,695,621

215,129 209,375 2.069.081 2,318,582
Other West Indies and Bermuda.. 2,267,41. 

St,OM»
1,813,129

100.43’
19,834 816 

748.691
18,212,062
1,0-2,699

Brasil............................................. 904 4"! 818.6 0 6.777.b9t *,661.450
Chili....................... ........................ 1,334,653 498,066 8,283,107 6.27 ’ .40*

1,787,467 1,386.697 2i,»*54t055 9,919,539
941,4ie 771,765 4,5-0.127 5,974,46 9
439.640 651,487 4.743.561 4,621,701

34,642,50, 33.737,739 180,012.598 207,248,131
845,67) 1,971,667 9,864,145 8,856,679
161.346 24,077 330,7(2 294,112
29,7 6 * 6.167 300,0-3 677.448

353,367 462,732 3,506,106 2,782 615
316,756 286.710 4,819,645 1,-99,616

2.779.578 1,616,321 26.756,111 16,261,788
93,775 479,240 4,415,073 4.198,746
11,670 69.494 666,183 776,048

Other countries............................ 15,934
Total yards of.above............... 60,512,164 48,541,866 329,004,346 320.886.729
Total values of above.............

Value per yard................... ....
*2,670,406

*•0509
*2,403,860

*'0496
*16,895,884

*'0618
*16,319,653

(-0610
Values o f  other M anufacturee of 

Cotton E xported  to— 
United Kingdom........................... *84,024 *55,076 *694.605 *540.610

3,248 6,026 36,110 89.832
3,904 386 19.651 11.303

62,287 69,9 6 616,002 350,697
Netherlands. ................................ 2,285 856 14,134 7,683

4,956 2,231 48,077 88,634
193,782 192,061 1.821,268 1,429,440

Cent’l America A Brit. Honduras. 24,752
80,976 28.67<i

25,009
202.688
232,908

310,488
252.402

Cuba..............................................
Other West Indies and Bermuda..

14,994
20,296
9,911

10,027
14.639
20.640

108,144
168,344
121,048

106,015
117,463
147.466

7,339 6.79.6 52,717 88,366
Chili............................................... 996 3,973 12,97 4 13,742
Colombia....................................... 3,491 1,818 58,204 34,608

1,680
3,566 951 7,196 10,777

Other South America.................... 1.395 36,068 88,844
Chinese Empire............................. 825 1,911 24,848 82.140
British East Indies........................ 309 95 3,761 3,793
Hontc Kon?................................... 222 921 16.179 11878

80.833 60.958 311.512 278,734
2,288
5,685

11,281
837

17,690 87,166 49,619
Other A sia  and Oceantca.............. 4,265 60,736 65,180
British Africa............................... 10,811 138,644 56,812
A ll other Africa............................ 945 17,478 9.269
Other countries............................. 478 993 6.488 6,093

Tot. value of oth. manufact’s of. 
Aggregate val. of all c o t to n  g o o d c

*515.306
! *3.685.714

#530.94* 
42 934 ‘ 36

t4.294.2v9
*21.100,183

*1,031,729
*20,384 055

Sea Island Cotton Movement.—We have received this 
(Friday) eveniag by telegraph from the various ports the 
details of the Sea Island cotton movement for  the week 
The receipts for the week ending to-night (April 10) and 
since Sept. 1, 1902, the stocks to-night, and the same items 
for the corresponding periods of 1901 02, are as follows:_____

Receipts to April 10.
1902 03. 1901-02. Sleek.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1903 1902.

Savannah.........................
Charleston, <fco................
Florida, &o......................

Total...........................

970
100

71,155
11,905
12,399

51
84

46,604
8,690

14,027

10,848
26
94

8,762
280

1,501

1,070 95.489 85 09,821 10,968 10,543
The exports for the week ending this evening reach a total 

of 1,207 bales, of which 1,117 bales were to Great Britain, 80 
to France and 60 to Bremen, and the amount forwarded to 
Northern mills has been 2,320 bales. Below are the exports 
for the week and since Sept. 1 in 1902-03 and 1901-02.

Exports
from—

fVeefc Ending Apr. 10 Since Sept. 1, 1902. North'n Mills.

Great
Brit’n.

Fr’nce
<6c. Total. Great

Brit’n.
Fr’nce

<6c. Total. Week. Since
Sept.l.

Savannah... 
Gharl’t’n.&o 
Florida, &o.

1,100 60 1,160 26,864
924

7,076 33,942
924

2,220

’Too
29,905

2,204
12,605

New York..
Boston........
Balt., &o—

17 30 47 8,789

"57 6
1,070 9,859

"5 7 6
. .. .. .

Total........ 1,117 90 1,207 37,153 8,148 45,301 2.320 44,714
Total 1901-2 229 850 579 18,930 5,867 24,797 100 34,004

Sh ip p in g  ngwb. - A i  shown on a previous page, the 
ixports of cotton from the UnltedStates the past week have 
reaohed 112,319 Dales. The shipments In detail, as made up
(tom mail and telegraphioretnrns, are as follows:

Iotal bales.
N b w  Y o r k — T o  Liverpool, per steamer Armenian, 2,071 up

land and 500 Sea Island.................................................. ......... 2,571
To Hull, per steamer Consuelo. 300......................... ...............  300
To Manchester, per steamer Corby Castle, 1,471 upland

and 17 Sea Island.......................................................................  1,488
To Havre, per steamers L’Aqmtalne, 550 upland and 30

Sea Island...............................................................   580
To Bremen, per steamer Neokar, 880........................................  080
To Hamburg, per steamer Pretoria. 101.................................. 101
To Antwerp, per steamer Southwark. 844..............................  844
To Barcelona, per steamers Leon X III., l,887...T rave, 407 2,294
To Genoa, per steamer f  rave, 101............................................  101
To Naples, per steamer Trave 200...........................................  200

Nbw Orleans — To Liverpool—April 4—Steamers Amerloan,
6,500; Texan, 2,000; Wanderer, 6,167..................................  14,677

To Dublin—April 4—Steamer Lord Ormonde, 1,605.............  1,605
To B elfast-A prll 6—Steamer Matin Head, 4,000................... 4,000
To Havre—April 4—Steamer Trojan, 1,958................. ........... 1,958
To Bremen—April 3—Steamer Carl, 4,392..............................  4,392
To Hamburg April 3 —Steamer Carl, 700.......April 7—

Steamer Dortmund, 1,998...........   2,698
To Rotterdam—April 7 Steamer Celaeno, 100......................  100
To V enioe-A prll 4 —Steamer La Croma, 2,491......................  2,491
To Trieste—April 4 -Steamer La Croma, 1 ,1 7 5 ....... ............. 1,175

Galveston- T o Manchester—April 9—Steamer Pilar de Lar-
rlnaga, 7,435................................................................................  7.435

To Belfast April 4—Steamer tDishowen Head, 1,325.........  1,325
To Havre—April 9—Steamer Pilar de Larrlnaga. 1,565....... 1,565
To Bremen—April 4—Steamer Monmouth, 10.460...............  10,460
To Hamburg—April 3—iteamer Inohmarlo, 1,751.......

April 7—Steamer Parthla, 1,570..........................................  3,321
To Genoa—April 8—Steamer Sloilta, 4,585........................... 4,585

8avannah- T o Liverpool—April 8—Steamers Daventry, 4,030
upland and 30 Sea Island.....................................................  4,030

To Manchester—April 8—Steamer Daventry, 4,421 upland
and 1.050 Sea Island.............................................................  2,471

To Bremen—April 4—Steamer Caatleventry. 5 ,7 0 5 ... . .___ 5,705 -
To Hamburg—April 4 —Steamer Caatleventry. 1,306.......... 1,306
To Beval—April 4—Steamer Castlaventry, 150..................... 150
To Gottenburg—April 4—Steamer Castleventry, oo............  50
To Barcelona—April 9 Steamer Marghertta, 6,175 .......... 6,175
To Venice—April 0 —Steamer Margherica, 623..................... 623
To Trieste April 6 — Steamer Marglierita. 100.................... 100

Brunswick—To Manchester—April 7—Str. Dovedale, 4,791... 4,791
Charleston—To Bremen—April 9—Steamer Louise, 5,836....... 5,836
Norfolk—To Hamburg—April 7—Steamer F. 8. Ciampa. 309.. 300
Newport News—T o Liverpool—April 7—Steamer Rappahan

nock. 1,142............................................................................... 1,142
Boston-T o Liverpool—April 1—Steamer Canada, 1,6lO.......

April 3—Steamer Michigan, 845.......April 6—Steamer
Saxoula, 940...........................    3,395

To Manchester—April 4—Steamer Caledonian, 410.............  410
Baltimorb—To Liverpool—April 3—Steamer Indore, 1 000___ 1,000
Portland, Me.—T o  Liverpool—April 3—Str. Norseman, 2,027 2,027
S*.w Francisco—To Japan—April 4—Steamer Korea, 172........  172
Seattle T o  Japan—April 6—Steamer Shawmut, 1,235___

April 8—Steamer Iyo Maru, 415............. ............................. 1,650
Total........ ...112,319

The partioulars of the foregoing
arranged in our usual form, are as

Great French Ger- —Otk.l 
Brit’n. portt. many. North 

New York. 4 359 580 781
N. Orleans 20,272 1,958 7,090
Galveston. 
Savannah. 
Brunswick 
Charleston 
Norfolk. . .  
N’ p’t News
Boston___
Baltimore. 
Portl’d.Me 
San Fran.. 
Seattle___

8,760 1,565 13,781
6,551 ......... 7,011
4*791 . . . . . .  . . . . . .

. . . . . .  5,836
......................  300
1,142 . . . . . .  . . . . . .
3,805 ......................
1,000 ......................
2,027 ......................

844
100

shipments for the week 
follows.
B’rope-* Mexico,

8outh. die. Japan. Total.

200

2,595
3,666
4,585
6,898

172
1,650

9,159
33,086
28,691
20,600

4,791
5,836

300
1,142
3,805
1,000
2,027

172
1,050

Total___  52,707 4,108 34,799 1,144 17,744 ......... 1,822 112,319
Exports to Japan since Sept. 1 have been 126,893 bales from 

the Pacific Coast, 0,733 bales from New York and 400 bales 
from Norfolk.

Cotton freight! at New York the past week have been 
as follows.

Satur. Mon. Tuet. Wednet. Thun. Fri
Liverpool______ c. 12 12 12 12 12
Manchester........ c. 12 12 12 12 12
Havre...................c. 15% 15% 15% 15% 15%
Bremen................c. 17%-20 17%-20 17%-20 l7%-20 17%-20
Hamburg............ e. 20 20 20 17%-20 17%-20
Ghent.........- ........c. 21% 21% 21% 21% 21% a
Am twerp..............e. 15 15 15 15 15
Beval, Indirect., e. 28 28 28 28 28 &
Beval, via Canal.c. 32 32 32 32 32
Baroel’na.lnd’r’t.e. 89 29 29 29 29
Genoa.................. e. 15 15 15 15 15
Trieste..................c. 25 25 25 24 24
Jaoan (via SneD.e. 47% 47%-50 47%-50 47%-50 47%-50

Quotations are oents per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow- 
ng statement of the week’s oables, stocks, &o., at that port,
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9»lcb oi the week.........bales.
Ox whichexportera took... 
Of whloh speculators took.

Sales Arnet-loan.. . . .............
Actual e x p o r t .... . ..________
yorsrarfinrt______ ____________
Total stock—Eenmatefl.........-

Of which American—Rat'd. 
Total Import of the week . . . . .

Of w h ich  A m e r ic a n ---------
Asaoo.nl afloat............ . . . . .

O f w h ich  A m e r ic a n ------- . . .

X.eh. 20 Mch. 27. April 3. A p ril  10

41,006 42.00' 47,000 29.000
1,006 2,000 1,000 1,700
1,000 l,0i>i 600

35,000 36.0OC 40.000 26,000
8,000 8.006 8.000 6.000

65,000 78.00' 75.0C0 56.000
681.0OC 700 COO 683 000 630,000
604,000 623 COO 609.000 620,000

76.000 104,0O*J 68 OO0 68,000
59,000 6 ft,000 60.000 59 OOO

223.000 2 17,00< 248.GOO 218 OOO
193 ~cr 187.000 215 OOO 198,000

Jne toue of the Liverpool market for spots and futuree 
each day of the week ending April 10 and the daily closing 
pr'oeenf spot ootton. have been as fo l lo w ._______________

Spot. Bat’day. Monday. Tuesday. Wed’day. Ihurtd'y

Market, ) Dull but M oderate H ard en ’g Q nlet. Steady.12:30 P. M. J steady. dem and. te n d e n cy .

K l d .U p l ’ ds. 5-36 5-36 5-44 5-40 5-40

S a le * ________ 5,000
300

8.000 7,000
500

6,000 6,000
Spec. A exp. 500 500 600

Futures.
Market \ 
opened. J

Quiet at Q uiet at S teady at Q nlet at Quiet at
1 Pt. partially 4S5 pts. partia lly partially

advance. 1 pt. adv. advance. 1 pt. dec. 1 pt. adv.

Market, \ Quiet at Firm  at Qntet, Qnlet at Quiet at
% ® l Pti. 2@4% Pti. unch . to 1 *@ 3  pt», 1 @ 2 «  ptg.4 P. M. ( advance. advance. 2% pts. ad. decline. advance.

Friday,

C3oUA9•<1

f  heprioei o f futures at Liverpool for eaoh day are given 
below, Prioes are on the basis o f Uplands, Good Ordinary 
clause,unless otherwise stated.

Sat.
Apr. 4.

12% 4
P. K. P. M.

I «*•
April..............5 17
April-May.. 5 18 
May-June... 5 19 
Jnne-July... 5 19 
•July-Ang ...;5  19 
Aug.-Sept... 5 11
Sept.-Oct___4 78
Oot.-Nov___4 57
Nov.-Deo..., 4 51 
Dec.-Jan.... . . . .
Jan.-Feb___ ___
Feb-.Moh. ..I

M o n .
Apr. 6

12i« 4
P.M. P. M.

a. d
5 175 18
5 17 5 18 
5 19 5 19
5 19 5 19 
5 19 5 19 
5 10 5 11 
4 774 76 
4 58 4 57 
4 514 50

d
,5 22 
5 22 
5 23 
5 23 
5 23 
5 14 
4 79 
4 60 
4 53

T a e i ,
Apr. 7

121*1 4 
P.M. P.M.

d. d.
5 26 5 24 
5 26 5 24 
5 28 5 26 
5 28 5 26 
5 27 5 25 
5 18 5 16 
4 83 4 80 
4 64 4 60 
4 56 4 53

W e d .
Apr. 8

12i* 4
P.M. P.M.

d.
5 22 
5 22 
5 24 
5 24 
5 23 
5 14 
4 79 
4 59 
4 52

d.
5 21 
5 21
5 23 
5 23 
5 22 
5 13 
4 78 
4 58 
4 51

T h a r * .
Apr. 9

12i* 4 
P.M. P.M.

d.
5 23
5 23 
5 25 
5 26 
5 24 
5 15 
4 79 
4 59 
4 52

d.
5 24
5 24 
5 25 
5 25 
5 25 
5 15 
4 79 
4 59 
4 52

F r i.
Apr. 10.

Ces
2
©
W

B R E A D S T U F F S .
F r id a y , April 10, 1908.

Owing to an advance in the cost of the grain the market 
for wheat flour has been firmer. The volume of business 
transacted, however, has shown no material increase, as most 
jobbers have not been disposed to operate freely at the 
higher prices quoted, but have confined their purchases to 
such supplies as they have needed to meet their well defined 
current requirements. City mills have been firm at un
changed prices. Rye flour has been in limited demand and 
prices have been unchanged and steady. Corn meal has been 
quiet and easier.

Speculation in wheat for future delivery has been more 
active and prices have advanced. The feature has been more 
aggressive buying by strong interests, it bsing reported that 
in the Chicago market Armour & Co. have purchased several 
million bushels for May and July delivery. The develop
ments reported from Europe have been of a character favor
able to the market. English and Continental markets have 
shown an advancing tendency, and the prospects for the 
Dannbian, Southeastern Russia and French crops have been 
less favorable. Continental Europe has been reported as a 
fairly heavy buyer of new-crop red winter wheat for July- 
October loading, and there also has been a fair export busi
ness transacted here and at outports for regular shipments. 
The prospects for the growing winter-wheat crop have con
tinued to be reported as quite generally favorable, and it 
was expected by the trade that the monthly report by the 
Agricultural Bureau, to be issued to-day, would be of a 
highly favorable character.
BAXLT CLOSING PRICES OF MO. 2 BED WUfTEB WHEAT m N E W  Y O R K .

OabIi wheat f, o. b-----
May delivery In elev....... 77%
July delivery in elev........ 7538
Sept, delivery  In e le v . . . .

DAILY CLOSING PRICES OF NO 
Sat.

May delivery In elev.......  73%
July delivery In elev.......  69%
Sept, delivery In elev___ 68

Indian corn futures have received only a limited amount 
of speculative attention, and, despite the advance in the 
wheat market, values have shown a sagging tendency. A c 
cording to the advices received from the West, the strike on 
the Lakes has been settled and supplies have been started 
for the Eastern markets. Receipts at primary points have 
continued on a fairly liberal scale and this fact, coupled 
with only an ordinary trade demand, has had au unfavorable 
influence upon values. Business in the spot markets at the 
seaboard also has been reported as quiet, only a small export 
demand being experienced, and this, too, has operated against 
the market.

Sat. Mon. Tuet. Wed. Thurs. Fri.
79% 79% 7S% 80% 82%
77% 77% 78% 79% 79% Holi
75% 75% 75% 76% 77% day.
73% 73% 74 74% 74%

2 SPRING WHEAT IN C H IC A G O . 
Mon. Tuet. Wed. Thurg. Fri.

Holi
day.

73%
70% Holiday. 
68%

75%
71%
69

76%
71%
69%

DAILY CLOSING PRIOES OF NO. 2 MIXED OORM IE N E W  Y O R K .  
Bat.

Ofcnu com f. o. b............. 51%
May delivery in elev.......  51
J u ly  d e l iv e r y  In e l e v ___  49
8ept. delivery in elev....... 49

Bat. Mon. Tu.es. Wed. Thurs, Fri.
51% 51% 51 5 1 % 51%
51 50% 51% 51% 5 0 % Holi
49% 49% 49% 49% 49% day.
49 49% 49% 49% 49
O F  N O . 2 M I X E D  O O R N  I N  C H IC A G O .
S a t if  On. Tuet. Wed. Thurs. Fri.
42% 42% 43% 42% Holi

day.43% 43% Holiday. 43% 48%
43% 43% 43% 43

May delivery In elev.......  42%
July delivery In elev___ 43%
8ept. delivery in elev___ 43%

Oats for future delivery at the Western market have been 
quiet. The labor troubles on the Lakes, which were not settled 
until Wednesday, had a deterring influence upon business, 
holding both both buyers and sellers in check. On Wednes
day, however, with the large clearances reported from 
Chicago for the Eastern markets, prices locally declined in 
anticipation of larger arrivals.

DAILY CLOSING PRIORS OF OATS IK N E W  Y O R K .
Bat. Mon. Tues. Wed Thurs. Wri.

No. 2 mixed in elev. 41 41 39% 39% 39% Holl-
■ o. 2 white In elev. 41% 41% 40% 40% 40% dpy.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN C H IC A G O .
fr u

Holi
day.

May delivery in elev___
July delivery In elev___
Sept, delivery In elev___

Sat Mon. Tues. Wed. Thurs.
33% 33% 33% 82%
80% 30% Holiday. 80% 29%
27% 27% 27% 27%

Following are the closing quotations:

fine--------------- . . . .9 2  60 t>2 65
Superfine,_______ 2 75 0 2  80
Extra, No. 3 ,____  2 80 0 2  85
extra, No. I  . _ _  2 90 0 3  10 
Olears.— ... 3 20 0 3  40
Straight*....... ..... s 50 0 3  95
Patent, spring___  4 10 0 4  75

FLOUR.
Patent, w in ter....$3 85 0 4  15 
City mills, patent. 4 25 0 4  65 
Rye flour,superfine 2 75 0 3  60 
Buokwheat flour.. Nominal 
Corn meal—

Western,etc... . .  2 85 0 2  95 
Brandywine 3 00 0 8  05■ T O M B , A V  T # to  t  o  £ > i a j u u j r  W IX IC  O

(Wheat flour in sacks sells at prioes below those for barrels.)
GRAIN.

Wheat, per bush.—
Hard D n l.N j. 1 ..
S’’them Dul., No.l 
Red winter. No. 2 
Norton Dul. No. 2.

Oats— Mix'd, p. bnsh.
White............. ...... .
No. 2 mixed.. . . . . .
No. 2 white....... .

c. o. 
f.o. b.89% 
f. o. b.88% 
f. o . b.82% 
f. o. b.84% 
38% «42  
39 0  46 
39%O40%  
40% 941%

Corn, per bush.— e. e.
Western mixed..............42 052%
No. 2 mixed_____ f. o. b.51%

No. 2 yellow.............  f. o. b.52
No. 2 white........... ... f.o . b.53
Bye, per b osh -

western. . . . . . .............. 52% »61
State and Jersey...........57 058

Barley—West................ 52% 062
Feeding.............. . . . . . . 4 7  0 5 0

Exports o f Grain and Flour from Pacific Ports.—The
exports of grain and flour from Pacific ports for the week 
ending April 9, as received by telegraph, have been as 
follows: From Portland, April 6, to Queenstown, 18,667 
bushels wheat and 88,425 bushels barley; from Tacoma, 
April 8, to Sydney, 26,337 bbls. flour and 7,000 bushels wheat, 
and to Vancouver, 962 bbls. flour.

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902.

Exports Flour, Wheat, Corn, Oats, Barley, Bye,
from — bbls. bush. bush. bush. bitsh. bush.

San Fran. 669,044 7,969,881 25,708 10,030 6,192,790 214,840
PugetS’d .l ,364,426 7,297,819 3,996 818,223 223.416 25
Portland.. 535,560 7,257,317 .......  94,837 974,034 .......

Total....2,569,030 22,525,017 29,704 923,090 7,390,240 214,865 
The movement of breadstuff s to market as indicated In the 

statements below is prepared by us from  figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending April 4 
and since Ang, 1, for each of the last three years have been;

Receipt* at— Flow. Wheat, Corn. Oats, Barley. Itye-
Bbls.l96lbs Bush.60 lbs Bush.Bdlbs Bush.32 lbs Bush. 48 lbs Bu.56 lbs.

jfeUago........ 190,841 206,950 774,950 1,656,300 810,857 184,683
dilwiukie. 68,425 119,680 10,450 105,300 155,800 9,600

66,000 129,849 85 Rfll 6 909
dlnneapolti. 1,409,120 63,990 184,160 55,850 21,340
?0'€£o........ 45,000 147,000 5ft ft 00 2,900
ittroit........ 4,030 2L658 6̂ ,892 85 831
lleveland ... 15,657 16,003 186,997 176,050
!t. Louis .... 41,720 810,00* 510,530 397.540 23,000 47,950
'•one......... 16,876 17,800 877,000 284,000 44,100 10,400
(auiai City. 486,400 473,600 157,600
rot.wk.ieos 402,618 2,760,666 2,617,459 3.210,842 696,616 227,685

lime rk. 02 442,913 2,618,747 1,983 102 1,819,244 316,206 66.588
lame wk.’Ol. 867,146 3,383,150 2,5S8,6S6 2,993,435, 856,9C5| 92,154
Since Aug. 1. 1
1002-03......... 14,460,211 21l.166.5S7 111,656,368141,646,178 47,785,168 8,556,703
1901-02........ 14,988,831 194.862,157 95,253.548101,302.430 87,802.952 4,640,333
1900-01____ 18,720 132 181.471.8S6 153,706,432i122.686.094 80,414,772 8,112.694

The receipts of flour 
the week ended April 4

and grain at the seaboard porta fox 
1908: follow :

fitesipts a t- bbls. fetid*
N«w York......... . 149,596 802.500
B siton............. 2,9l2
Montreal............ 177,401
Philadelphia,,... 36,351
Baltimore......... 84.076
alchmond.... . . . . .  2,09,1 38,988
tew Orleans*,.. 801.000
tewport Newi.. . ... 10,959 

......  6 603
16,000

»slv«ston......... 93,POO
Portland, 817,930
•doblle...............
St.John. N.B„. i92,3J2

Total week.....
Week 1902...............

C iv * . Gets, B « f i « k Bus.bujb. bush. lu s>480.050 721.600 48,t25 16,060
803,663 128,508 1.035

12.965 2,803 538485,172 69,170 0,400 1,183
747.000 113,309 29,910
37,670 56,434 Td8259,0 0 33,260
92,039
30,100

215 218,784 37,716 10,2037.691
........... 44,144 19,750 32,715

2,413.943 1,393,114 104.28S 92,276
3)3.674 979.391 8,160 43,784

• R eceipts d o  n o t  In clu de grain  p a llin g  through  N *w  Orl*an>. t.i torei r s  
o r t « on  th rou gh  b i l l i  o f  la d in g .

Total receipts at ports from Jan, 1 to April 4 compare as 
follows for four years:
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MtCtlivl Uj— 1900. UW». 1K"1. »woo.flour.......................bbli. 6.010,255 6,318,085 5,604,027 5,701,485
W heat..........................b u sh . 20,648,437 10,119,384 27,704 087 10 301,174
C om .............................. "  4 1,007,805 0.100,752 54 018,088 48 302,158
Oat*........................ . '* 13,075,020 10,881,830 10,042,605 10,573 144
B arley ........................  '■ 1,003,892 1,803 081 1,880.243 8,004,380
Bye...............................  "  770.U8 420,852 757,044 440 000

T ota l (t ra in .......  •• 78,595,582 37.891,841 104,394,748 85,401,963
The exports from the several seaboard porta for the weefc 

•ading April 4, 1903, are shown in the annexed statoment:
WlXAi, Corn, Hour, Oats, nv«, Peas, Barley

Bzvorts from
Now Y ork .......  532,851

bush. hbl. hush. fcn# h 6*19* buth.
3C4.207 135,408 31,515 12,180 5,048

B oston .............  50,695 219,860 85,208 100 ....
P ortland , Ms. 317.080 215 10.380 2 8,734 10,200 30,715
P h ila d e lp h ia .. 40,771 401,700

740,308
589,018

02,780
80,700
87,800

'34,260
Rsw O rlean s .. 204,000 100
N o r fo lk ............................ ... - , 5,003 ....VI.* ... . _tTtT.
JMwD'rt N »w# 16.000 02,089

154,288
7,804

10,059
4,5*6

0"7
............. ..........

M ob ile .............................. ... ,
8t. J o h n .N .B . 192,802 10,655 44,144 82.715 17,329 19,7 50

T otal W«tDk..l.*,86,549 3.508,993 444,347 294.593 80,395 22,277 60,405
Same tin ts ’02 1,920,280 180.301 193,210 84,707 31,040 25,377 127

The destination of these exports for the week and since 
July 1, 1902, is as below:

,-----------Flour.----------- ,
Ssporti for Week 8inos July woefc and since Ayr. 4. 1,1902.
July 1 to— Mils. 661*.United Kingdom 278,580 7.903,053Continent.........  83.7f8 2, .05,319

0. & O. A m erloa . 24 062 7r-9,907
W est In d ie s ... . .  B i>?8 971,770
S r.N .A m . Colo 'S  3,840 160,302
Other aonntrles  81,069 787,810

Total.............  444,847 12,748.857
T ota l 1991-02.... 198.610 11,407.186

---------- Wheat.----------, ,-----------Corn,-----------
Week Sines July Week Sinoe JulyApr. 4, 1. 1902. Apr 4. l, 1002,bush. hush. hush. bush 

1,030.400 68,988,557 1,398,833 25,500,844 
045,803 39,777,467 1,143,189 20,050.810
............  10,113 1,077 80,110
............  250 18,762 020,723

......... 1.000 7,025 210,740
20,250 1,007,693 802 008,070

1,086,549 05,454 870 2,508.993 63,210 018 
1.920,289 107.497 600 188,301 23,304 010

The visible supply of gram, comprising the stocks is 
granary at the principal points o f accumulation at lake and 
seaboard ports, April 4, 1908, was an follows:

Wheat, Vim, v«5.a, BtV*, S r rids
b\iek hush. hush. bUSh. bush.

S ew  Y o rk ..................... 428,000 515,000 402,000 9,000 98,000
Do a floa t...........

itosto ii..................... 177.000 491.00" 8,000
P h ila d e lp h ia ..... . . . . . 18,0 tO 610,000 60, ".0 3,000
B altim ore.................... 188.000 712,000 69,00.1 75,000 --•rt, -• a t
Nsw O rleans--------- - . 768,000 375.000
S aiveston  .......... , 147.000 138,000 , r 0
M on treal................... 508,000 41 000 113.000 3,000 14,000
( fo r o n t o . . . . . . . . . . . . . . . . 84,000 7,000

, 773,000 5,000 24,000
D o  afloat..........

T o l e d o ................. . 884,000 1,183,000 244,000 21,000
D o a d o a t .......... ,

a p tro lt.................. . , 447,007 53,000 15,000 73,000 '21,600
D o a floa t......... . .........

ya ioa n o . . .  ................, 0,746,000 8.850,000 43^000 854 000 f f t t __
D o a f lo a t . . . . . . 1,055.000 661,000 1,822,000 244,000

M ilw a u k e e ...- . . ,....... 006,000 258,000 554, •<>" 32,000 184,000
148,000 871,000

lft.W M ’nj& P t, A rthur 4.215,000
Dal nth.................... .. 6,^43.000 1,000 1.538.000 84,000 044,000

D o a floa t....... -
M inn eapolis .......... . ,18,848,000 43,000 1,878,000 97,06(1 449,66t
at. L o u i s . . . . ............ . 2.175.J00 225,000 113,000 49.000

D o a floa t.........
Kansas C ity .......... 1,474.000 309.000 74,000 , t ,
P eo r ia ............................ 680,000 65,000 200 000 68,000
Indianapolis ............... 194,ono 173,000 81, a w Looe
o n  M ississippi K lre r . 16,000 91,000 48,000
On ij& kea..................... 08,000
On oanal and r iv er . .
Total A pr. 4,1903.. 41,853,000 9,841,000 7,339,000 1.118.000 1.708,000
Totai Mar. 28. 1908.. 48.201,000 10.202,000 7,307,000 1,077,000 1,080,00
Total A p r. 5, 1902.. 48.414 000 8 508.000 3,800,000 2,010,000 1,455,000
T otal A pr. 6 ,1901.. 63,800,000 21,990,000 11,399,000 1,112,000 860.0(0
Total A p r. 7 ,1000.. 55,412,000 28,019,000 7,474,000 1,270,000 712,000

TH E  D R Y GOODS T R A D E .
NSW Yguk, Friday, P. M., April 10, 1803,

The market has shown no new feature this week so far as 
thv3 home trade is concerned, but there have been unexpected 
purchases made of brown cottons on China account. This 
latter business has attracted more attention than it probably 
deserves. The buying was confined almost entirely to one 
description of drills and mainly to one house. It was evi
dently to meet a special condition and could not well be 
taken as an indication of a general resumption of China 
business. The transactions occurred early in the week and 
there has been nothing further doing for that market since 
then. The sales were made below the market, but at the 
close the sellers are again well up to the regular quotations. 
There have been no other price changes. In spite 
of the fact that the demand continues on quite a 
limited scale at both first and second hands, general values 
are well maintained. Stocks in the primary market are not 
accumulating to any extent and in support of this condition 
sellers are strengthened in their attitude by the course of the 
cotton market during the week, giving still greater weight 
to their arguments against a lower range of prices based 
upon cost of production.

W oolen  G oods .—Business in woolen and worsted fabrics 
for men’s wear has again been slow and unsatisfactory to the 
general run of sellers. The orders for heavy-weights have 
been limited in number and for limited quantities only, and 
sales of light-weights small. The tone of the market is 
irregular. There are sellers who from their standpoint see 
no cause for complaint. They have taken a full complement 
of orders and are able to fully maintain their prices, but there 
are others, and probably the majority, who have not sold their 
usual quantity and who fail to draw encouragement from 
the outlook. The latter are unstable in their prices and de
cidedly easy to deal with. With few exceptions the fancy 
division of the market shows the business done well below 
an average and in a number of staple lines the falling off in 
orders taken has been considerable. The market for over
coatings has been dull, but somewhat more business than of 
late is reported in cloakings. Dress goods are generally steady

in price, with a fair demand for fancies. The first round of 
buying in staple lines has been completed on the part of most 
purchasers.

Do m estic  C o tto n  G o o d s ,— The exports o f cotton goods 
from this port for the week ending April G were 6,428 
packages, valued at $277,434, their destination being to the 
points specified In the tabl es b e lo w :

Haw l o s s  zo Apr. 6. 1903. 1902.
Wttk 8inceJcmX- free A Since /an, 1

Great Britain.™..,.. . . . . .  .... 18 580 138 753Other Isuropean............. 34 417 42 523China.______. . . .... ............. 3,088 85.700 4,516 30.188India.............. . . . . . . . . . __ . 5,039 218 7,609
Arabia..... ...... ............... 520 11,270 670 6,460Africa...____. . . . . . . . ___.... 495 2,813 596 2,955
West Indlee.............. .... 816 8,894 488 7,166
Mexico.............. .. ........... 74 C86 26 783
Central Amerioa.____ ___ 18 2.985 224 2 010
South Amerioa............... 571 16,369 776 12,748
OtherOonntrle*........... . 796 2,730 547 2,983

Total......... .. 6,428 137,543 8,171 74,178

The value o f  these N ew York exports since Jan. 1 to date 
has been $5,590,261 in 1908, against 13,420,781 in 1902,

The China business referred to above covered about
8,000 bales of 3'25-yard brown drills. These gooda have been 
held at 5c. per yard in most quarters, but as low as 4%c. is 
reported to have been accepted by the sellers of the drills in 
question. At the close of the week there are none being 
offered below 5c. In other heavy brown sheetings and drills 
the market has been slow, only small orders being reported, 
but prices are steady. Bleached cottons show a firm market 
and in spite of a quiet trade some tickets have an advancing 
tendency in the better grades. The demand for wide sheet
ings and for sheets and pillow cases is on a limited scale at 
full prices. There is no stock of denims on hand and prices 
are very firm for contracts. In other descriptions of coarse, 
colored cottons the market is firm, with light supplies. Cot
ton flannels and blankets are also firm. The business done 
daring the week in printed calicoes and other printed fabrics 
has been quite moderate. Generally stocks are light and 
with the Merrimack and Hamilton print works closed by the 
Lowell strike, production is restricted. A  fair demand is re
ported for ginghams, which are very firm. Print cloths are 
inactive in both narrow and wide goods, but prices are un
changed. Regulars 3J^c. per yard.

F oreign  D r y  G o o d s .— Fine grades of imported fabrics are 
selling well in woolen and worsted dress goods. The de
mand for silks has been on a quieter scale, with prices some
what irregular. Ribbons are quiet and unchanged. Linens 
and burlaps are firm.
Im portations and W areh ou se W ith d ra w a ls  of D ry Goods

The importations and warehouse withdrawals of dry goode 
at this port for the week ending April 9, 1903, and sinos 
January 1, 1903, and for the corresponding periods of last 
year are as follows:
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S w i  awj) City DstaiitmeVt.
OUR 8 T A T E  A N D  C IT Y  S U P P L E M E N T .

With this number of the Chronicle the regular 
semi annual issue of the State a m  City Supple
ment is mailed to'all our subscribers. As stated else
where, the State and City Supplement will after 
the current year be issued in May and November in 
stead o f April and October, as at present. The rea
sons for this change are given on page 1 of the Sup
plement.

Index.
An index to all the news matter appearing in this Depart

ment for the period from Jan. 8. 1903, to March 28, 1908, in
clusive, was published in the Chronicle of April 4, 1903, 
pages 774, 775 and 776.

News Items.
Cincinnati, Ohio.—A n n exa tion  Carried.— At the election 

held April 6 the propositions to annex Winton Place, Hyde 
Park, Evanston and Bond Hill to the city of Cincinnati, all 
carried.

Fort Worth, Texas —Bondholders' M eeting,—hi. I. Mir- 
rick, Secretary Port Worth Bondholders’ Committee, gives 
notice that a meeting of the subscribers to the bondholders’ 
agreement will be held at the office of Messrs. Dillon &  Hub
bard, attorneys, 195 Broadway, New York City, at 2:80 p m 
April 14, in accordance with the provisions c f Article 9 of 
the agreement. The meeting is called for the purpose of 
providing funds to meet all the expenses and to close up the 
affairs of the committee. _

Helena, Mont.—Wafer D ecision ,—The United States Cir
cuit Court of Appeals at San Francisco has rendered a decision 
enabling this city to build a water plant not only for its own 
use but also to supply private consumers. See C h r o n ic l e , 
January 3.

Maine.— Am endm ent to  Savinge B ank Investm ent L aw .— 
The State Legislature, which recently adjourned, made some 
changes in the existing Savings Bank Investment Law. One 
of the amendments permits investments in mortgage bonds 
of any water company in the New England States instead of 
only in Maine and New Hampshire; another amendment re 
lates to street-railway investments, and provides that when
ever any of the designated States mentioned in the street 
railway section have no railroad commissioners having super
vision over street railways, the Bank Examiner of Maine 
may determine whether the requirements called for are met. 
W e have incorporated these amendments in our State  and  
Cit y  Supplem en t , a new edition of which accompanies this 
week’s Ch ronicle .

Marice City—Continental, Ohio.— Judgm ent Affirm ed .—
J. M. Clapp, who several years ago bought some public-im
provement bonds of the village of Marice City (now Conti
nental), has obtained judgment for $6,450 33 in the United 
States Circuit Court, which ruling has been affirmed by the 
Court of Appeals. The village claims that the Act under 
which these bonds were issued was uncoustitutional and has 
refused to pay the bonds on that ground.

Mew Hampshire.—Legislature A djourns.—The State Legis
lature ad journed at noon, April 2.

New Jersey.—E x tra  Session o f  L egisla ture,—G overnor  
Murphy has deoided to call an extra session of the Legisla
ture on April 21 to correct an error in the bill authorizing 
the construction of a trunk sewer in the Passaio Valley.

Texas. -  Legislature Adjourns—E xtra  Session.—The State 
Legislature adjourned at noon on April 1. The Governor re
convened the Legislature in special session on April 2 for sev
eral purposes, among others to provide for the support of 
the State Government and to make provision for the refund
ing or redemption of State bonds maturing prior to Jan. 1, 
1905.

Yazoo City, Miss.— Bonds V alid .—The decision of the 
lower Court holding invalid the $175,000 5% water, light and 
sewer bonds sold last November has been reversed by the 
State Supreme Court. See Chronicle  Feb. 14, 1903; Nov. 22 
and Nov, 8, 1902.

Bond Calls and Redemptions.
Brewster County, Tex .— Bonds Redeemed.—This county on 

April 4 redeemed $5,110 bonds.
Chaffee County, Colo.—B ond Call.—  C. T. Johnson gives 

notice that interest will cease thirtv days from March 25. 
1903, on the following bonds dated Dec. 2, 1892 : Series “A,” 
Nos. 1 to 186, inclusive, for $1,000 each; Series “ B,” Nos. 1 
to 51, inclusive, for $500 each; Series “ C,”  Nos. 1 to 130, in
clusive, for $100 each. Payment of bonds will be made at 
the office of the County Treasurer or at the Hanover Na
tional Bank in New York City.

Cole County, Mo.—B ond  Call.—This county calls for pay
ment July 1, at the office of the County Treasurer in Jeffer
son City, refunding bonds N os. 1 to 20, inclusive, in denomi
nation of $500.

Dubuque, Iowa.—B ond  C all.—H. Brinkman,City Treas
urer, called for payment April 1 the following city improve
ment bonds:

Bonds numbered 167 to 173, inclusive, dated June 1, 1802.
Bonds numbered 118 and US, dated Jan. 2, 1802.
Bond number 87, dated Jan. 7. 1*0*.
Bond number 77, dated Sept. 2, 1897.
Bond number 81, dated Nov. 15.1901.
Bonds numbered 189 and 190, dated Dee. 4,1902.
Bonds numbered li-6 and 186, dated Dec. 4,1902.
B ona number 198, dated Jan. 10. 1903.
Bonds numbered 1.5 and 176, dated June 1,1902.

Hamilton County (P . O. Noblesville), lu d .—Bonds R e
deem ed.— The County Auditor has redeemed tne $<!0,000 Q% 
funding bonds maturing Ang. 26, 1903.

Hannibal, Mo.—B ond  Call.—Interest ceased March 1 on 
bonds Nos. 10 to 15, inclusive, each for $1,000 and dated in 
1890.

Harrisburg (Pa.) School District.— B ond C all.—This dis
trict called for payment April 1 bonds Nos. 89 to 50. in
clusive, for $1,000 each and Nos. 1 to 8, inclusive, of $500 
each, issue of Oct. 1, 1894.

Hayes Township, Stafford County, Kan.—Bond C all.— 
William Spangenburg, Township Treasurer, calls for pay
ment May 1 in New York City bonds Nos. 1 to 24, inclusive, 
in denomination of $500, issued July 1, 1887, in aid of the 
Denver Memphis & Atlantic Railroad.

Kentucky.—Bonds Purchased f o r  R edem ption .—The State 
Sinking Fund Commission has purchased for redemption 
$483,000 State bonds maturing June 1, 1905. The Com
mission has also purchased $469,000 of the issue of 1907. This 
leaves but $17,000 outstanding of the 1905 issue and but $31,- 
000 of the 1907 issue. As stated several weeks ago. the Com
mission will use, as far as possible, the proceeds of the $1,323,- 
999 recently paid by the Federal Government in settlement 
of Civil War claims in taking up State bonds whenever the 
same can be purchased at a fair price.

Liberty Township, Schuyler County, Mo.— B ond  C all.— 
Bonds Nos. 15 and 10, each for $500 and carrying 5% interest, 
were called for payment March 1. _ T

Madison (Borough), N. J .— B ond C all,— H. V.fW . Meyer, 
Borough Clerk, called for payment April 2 at the First Na
tional Bank of Madison $10,000 water bonds dated April 2, 
1893, and $15,000 electric-light bonds, also dated April 2, 
1893. Refunding bonds to take up these issues were sold on 
Feb. 24, as stated in the Chronicle March 7.

Marion County, Mo.—B ond Call. -Four-per-cent bonds 
Nos. 1 to 15, inclusive, each for $1,000, dated March 15, 1898, 
were called for payment April 1.

Motley County, Texas.—Bonds Redeem ed.— This county 
has redeemed $1,000 bonds held by the State Permanent 
School Fund.

Mound City, Mo.—Bond C all.—Bond No. 9 for $1,000, 
dated September, 1890, was called in on March 1.

Platte County, Mo.—B ond  Call. —This county called for 
payment March 1 the following 5jt bonds, dated Oct. 1, 1888 : 
Nos. 110 to 124 for $500 each and Nos. 157 to 200, inclusive, 
for $100 each.

Schuyler County, Mo.—B ond C all.— Call was made for 
payment March 1 of 5% bonds Nos. 49 to 56, inclusive, each 
for $1,000. __

Spokane, Wash.—W a rra n t Call.—M. H. Eggleston, City 
Treasurer, calls for payment April 6 redemption and judg
ment fund warrants Nos. 14,276 to 14,690, inclusive.

Tennessee. —Bonds P urchased.—The State Treasurer re
cently purchased $15,000 State bonds at 95>£.

Bond Proposals and Negotiations this
week have been as follows :

Af ton (Iowa) Independent School District.—B onds Voted. 
—On March 9 this district voted to issue $5,000 5£ 5-10-year 
(optional) school-building bonds. We are advised by F. A. 
Shute, Secretary, that bids will be received at any time for 
these securities.

Akron, Erie County, N. Y .—B onds Voted .—At the charter 
election on March 17 this village authorized the issuance of 
$10,000 electric-light bonds by a majority of 66 votes.

Akron, Ohio.—Bond O ffering.—This city will sell at public
auction at 10 a . m ., April 25, the following bonds:
|1,000 5% Lake Street sewer bonds. Denomination, $100. Maturity, $300 in 

one year, $300 in two years, $400 in three years.
3,200 5% Glenwood Avenue sewer bonds. Denominations. $100 and $1,000. 

Maturity, *l,0u0 in one year, $1,0j0 in tw o years and $1,2jo in three 
years.

20,000 5$ South H igh Street assessment bonds, in denom inations o f  $1,000 and 
S5"0. Maturity, *4.000 yearly.

6.000 6% Byers Avenue assessment bonds. Denomination, *500. Maturity,
one, three, tive and seven years after date ana $1,000 in two, four, 
six and eight years a lter date.

5.000 5% Charlotte Street assessment bonds. Denom ination, $1,000. M atur
ity. one bond yeariy.

5.000 5% Little Cuyahoga River bridge bonds. Denom ination, $500. Maturity.
one bond yearly.

Date April 25, 1903, Interest semi-annually at National 
Park Bank, New York City. Chas. H, Isbell is City Clerk.

Allen County (P. O, Lima), Ohio.—B ond O ffering.—Pro
posals will be received until 12 h ,, April 21, by the County 
Commissioners, for $7,404 42 %% ditch bonds. Authority, 
Sections 4479-4482, Revised Statutes of Ohio. Date, Mdrch 1, 
1903. Denominations and maturities as follows :
D avidson D itch ^

Rork D itch ........ |
Moser D itch___]

$400 00 Sept. 1, 1903. 
400 00 Mar. 1, 1904. 
36o 43 Sept. 1. 1904. 
900 00 Sept. 1, 1903. 
826 53 Mar. 1, 19l4, 

7,200 00 Sept. 1, 1903. 
1,121 78 Mar. 1,1001.

Hoffman D itch. | 

C. Cook D itch ... J

$600 00 Sept. 1, i 903. 
477 49 Mar. 1,1904. 
400 00 Sept. 1 ,1»03. 
400 CO Mar. 1, 1904. 
318 19 Sept. 1, lfcOi.
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P n n c ip a l  a n d  in te r e s t  p a y a b le  a t  office  o f  C o u n ty  T r e a s 
u rer  in  L im a . P u r c h a se r  m u s t  p a y  a c c r u e d  in terest ,

Amerieus Township, Lyon County, Kan.—-Bonds A u th or
ized  by L egisla ture.—The State Legislature has passed a bill 
authorizing this township to issue not exceeding $15,000 
bonds for the purpose of raising a fund to prospect for gas, 
oil, coal, and other minerals. Interest is not to exceed 7£, 
payable annually on July 1, Maturity, not later than twenty 
years after date of issue.

Amity, Allegany County, N. Y.—Bond B ill.—Chapter 113, 
Laws of 1903, recently signed by the Governor, ratifies a 
bond issue of this town for bridge purposes.

Anderson (Texas) Independent School District.—B onds 
V oted .—This district on March 17 voted to issue $5,000 school- 
house bonds.

Ansonia, Conn.—B ond B ill Passes H ou se.—The House has 
passed a bill authorizing this city to issue $75,000 building 
bonds.

Arizona.—B ond Sale.— W e  are advised that the $25,000 5£ 
University of Arizona gold bonds described in V. 76, p. 502, 
have been awarded to Martin Costello of Tombstone, Ariz., 
at 109-484 and accrued interest.

Athens, Ohio.—Bonds Voted.—At the election April 6 the 
proposition to issue $15,000 municipal light-plantjbonds car
ried by a vote of 647 to 176,

Auburn, N. Y.—B ond Bill Signed.—The Governor has 
signed a bill (now known as Chapter 133) authorizing this 
city to borrow $20,000 for an isolation hospital.

Auburn Township School District, Geauga County, Ohio. 
— B onds N ot Sold.—We are advised that the $5,000 bonds 
described in V. 76, p. 610, were not sold on April 1.

Barberton, Ohio.—B ond Sale.—The Sinking Fund has pur
chased at par an issue of Third Street sewer bonds and also 
an issue of Creedmoor Avenue sewer bonds.

Barton Heights, Ya.—B ond Offering.— This town is offer
ing for sale $10,000 5% 30-year water-works-improvement 
bonds. Date, Feb. 1,1903. Denomination, $500. Interest, 
semi-annually at the American National Bank, Richmond. 
The official advertisement states that no litigation is pending 
or threatened affecting this issue, that the town has never 
defaulted in payment, and that this issue comprises the only 
bonded debt. For financial statement and further particu
lars address J. W. Starritt, Mayor.

Beattie, Marshall County, Kan.—B ond E lection  Legal
ized .— T he  Governor on March 2 signed House Bill No. 868, 
legalizing an election held Sept. 15, 1902, at which the issu
ance of $5,000 city-hall bonds was voted.

Benton County (P . 0. Fowler), Ind.—B ond Sale.—On 
April 7 the $27,000 6# funding bonds described in Y. 76, p. 
554, were awarded to Evans & Hulet of Crawfordsville at 
110-038. Following are the bids :
Evans & H ulet, Craw fords- I F. L. Fuller & Co., Cleveland.$28,957 00

ville .................... ....................... 129.710 40 I Seasongood Sc Mayer. Clncln. 28,025 00
R. K leybolte & Co., C ln cln ... 20,605 oo I State S av . Bank, C leveland.. 28,796 60 
N. W . Harris & Co., Chicago, 29,470 00 I L a fayetie  Loan & Trust Co.,
Denison, Prior at Co., C ieve- I L afayette ................................. 28,750 00

land and B oston..................... 20,438 10 Nat. Fowler B ’k, L afayette.. 28.700 00
W eil, Roth & Co.. C lncin.......  29.335 50 | P. 8. Briggs Sc Co.. Clncln . . 28.625 00
Farson, L each  Sc Co., C h ic ... 29,316 60 Amer. Tr. & Sav. B ’k, C h ic... 28,850 00 
W. J. Hayes Sc Sons, C iev e ... 29,281 00 Duke M .Farson & Co., C h ic .. 27,316 00 
New 1st Nat-Bank,Columbus. 29,205 00 |

Birnamwood, WIs.—B ond Offering.—Proposals willj|be re
ceived until 8 p. m., April 28, by D. W. Van Doren, Village 
Treasurer, for the $5,000 15-year water-works bonds voted 
on Nov. 18, 1902. Date, Feb. 1, 1903. Denomination, $100. 
Interest will be payable at office of the Village Treasurer 
annually on March 1. Purchaser must pay accrued interest 
and cost of preparing bonds. A  certified check for $200 re
quired. Village has no other bonded indebtedness. As- 
ssessed valuation, $231,701 96; actual valuation (estimated), 
$250,000; estimated population, 600.

Bloomfield (Iow a) School District.—Bonds Voted.— On 
March 9 the proposition to issue school-house bonds carried 
by a majority of 21 on the part of the male and a majority of 
148 on the part of the female voters.

Bond H ill, Ohio.—B ond S a l e . - W e  are advised that the 
$40,000 4% 20 year sewer bonds described in V. 76, p. 555, 
were awarded on April 3 to Seasongood & Mayer, Cincin
nati, at 102'68. Following are the bids :
Seasongood A Maver, Clnctn.$41.052 00 I W ell, Roth & Co., Cincinnati.*40,660 00 
P rov . Sav. B ’k &Tr. Co., Cin. 41,000 00 | Cincinnati Trust Co., Cincin. 40,560 00

Brinkley, Ark.—B ond O ffering.— Proposals will be re
ceived until 12 m., April 15, by G. M. Masterson, City At
torney, for $24,500 6# 20-year gold water-works and electric- 
light bonds. Denomination, $500. Interest payable annu
ally.

The official n otice  o f  this bond offering will be found among  
the advertisem ents elsewhere in  this D epartm ent.

Butler County (P. O. Hamilton), Ohio.—B ond Offering.— 
Proposals will be received until 11 a . m., April 16, by the 
Board of Commissioners, for the following bonds: §20,000 4$ 
court-house-debt refunding bonds dated May 6, 1903, and 
maturing Sept. 1, 1917; $20,000 4£ county-debt-refunding 
bonds dated May 1, 1903, aud maturing Sept. 1, 1918. Au
thority, Section 2834a , Revised Statutes of Ohio. Denomina
tion, $500. Interest, March 1 and September 1 at the County 
Treasurer’s office. A certified check for $300 required, and 
the purchaser must pay accrued interest. Chris Pabat is 
County Auditor.

Cadillac, Mich.—Bonds Voted,—This city on April 6 au
thorized the issuance of $35,000 improvement bonds, accord
ing to local reports.

Calhoun County, M i c h .— Bonds V oted.— T h e  p r o p o -it io n  
to  issu e  $ 2 5 ,0 00  c o u n ty -b u ild in g  b o n d s  c a rr ie d  b y  1 ,500  m a 
jo r it y  a t  th e  e le c tio n  h e ld  A p r il  6.

C a s s  County ( N e b .)  School D i s t r i c t  No. 3 2 .— Bond Offer
in g .— Proposals w ill  b e  re c e iv e d  u n ti l  8 p. M ., A p r i l  13, b y  P . 
A .  J a c o b so D , D ir e c to r , fo r  $ 1 1 ,0 0 0  5% s c h o o l-h o u s e  b o n d s . 
M a tu r ity , $ 1 ,0 0 0  y e a r ly  on  J a n u a r y  1 fr o m  1905 to  1911, in 
c lu s iv e , an d  $ 2 ,0 0 0  on  J a n . 1 , 1912 , a n d  a lso  on J a n . 1, 1913 . 
D a te  o f  b o n d s , J a n . 1 , 1903. T h e s e  a r e  th e  b o n d s  w h ic h  
w e r e  o ffe r e d  b u t  n o t s o ld  o n  M a r c h  9 , th e  b id s  th e n  re o e iv e d  
haviDg been  r e je c te d .

Chicago, 111.— Bonds Voted .—By a vote of 148,218 to 57,- 
984 this city on April 7 authorized the issuance of $ 4 ,0 0 0 ,0 0 0  
bonds to take up the outstanding judgment debt. These 
bonds were offered last December, but no bids were received 
at that time. They were again advertised in February, but 
the offering was withdrawn prior to the date of sale, as the 
finance committee had decided that it would be better to 
avoid raising any technical objections by submitting the 
question to a vote.

Cincinnati, Ohio.—B onds A uthorized .—The Board of Leg
islation has authorized the issuance of $18,500 4 i Glen way 
Avenue turnpike bonds. Denomination, $500. Date, April
l, 1903. Interest semi-annually at the American Exchange 
National Bank of New York City. Maturity, April 1, 1933.

College H ill School District No. 15, Hamilton County, 
Ohio.—B ond Offering.—Proposals will be received until 8 p.
m . , April 24, by the Board of Education, Walter H. Aiken, 
Clerk, for $15,000 5% 1-30-year (serial) coupon e c h c o l bonds. 
Denomination, $500. Date, day of sale. Interest semi-an
nually at the Merchants’ National Bank, Cincinnati. Au
thority, Sections 3991, 3992 and 3993, Revised Statutes of 
Ohio, and an election held March 23, 1903. A  certified check 
for $100, payable to order of the Clerk of the Board of Edu
cation, required.

Collins (Town), Erie County, Iff. Y .—B ond O ffering,— Pro
posals will be reoeived until 3 p . m., April 21, by C. L. Popple, 
Town Supervisor, for the $15,000 4% highway and bridge-im
provement bonds mentioned in the Chronicle January 24. 
Denomination, $1,000. Interest semi-annually on February 
15 and August 15 at National Bank of North America, New 
York City. Maturity, $1,000 yearly on February 15 from 
1904 to 1918, inclusive. Town has no bonded debt. Assessed 
valuation, $1,229,390.

Cordell, Washita County, Okla.—B ond E lection .—On 
April 20 the question of issuing $25,000 Q% water-works bonds 
will be submitted to the voters of this city. If authorized, 
the bonds will be subject to call after ten years and interest 
will be payable semi-annually.

Cottonwood County Independent School District No. 57, 
Minn.—B ond O ffering.— Proposals will be received until 7 
p. M ,, April 28, by the Board of Education, M. A. Johnson, 
Clerk (P. O, Westbrook), for $17,000 5% 10-15-year (optional) 
school bonds. Date, May 1, 1903. Denomination, $1,000. 
Interest annually at the First National Bank of Westbrook 
in exchange on New York. Certified check for $500 re
quired. Total indebtedness of district, including this issue, 
is $18,700. Assessed valuation, $164,363.

Dayton (Ohio) School District.—Rond Sale.— We are ad
vised that the $15,000 4% refunding fbonds described in Vol. 
76, p. 611, were awarded on April 1 to the City National Bank 
of Dayton, at par.

Detroit, Mich.—Bonds D efeated .—Two bond propositions 
were voted upon at the election held April 6, both of which 
failed. The first of these, $500,000 library-site bonds, was 
defeated by a vote of 6,890 for to 8,273 against, and the sec
ond, $600,000 bridge bonds, by a vote of 3,699 for to 7,955 
against.

Dover and Foxcroft Water District, Me.—Bond Sale.— 
The $140,000 bonds of this district offered for sale on 
March Id have been disposed of to Swan & Barrett of Port
land, at 98’25. Securities are dated April 1, 1903. For de
scription of bonds see V. 76, p. 555.

Dublin, Texas.—Bonds R egistered ,—The State Comptrol
ler on March 30 registered an . issue of $4,000 city hall and 
fire-station bonds.

Duluth, Minn.—Bids R ejec ted —All bids received April 6 
for the $40,000 3J>$g 30-year water and gas bonds were re
jected.

Dunkirk, Ind.—Subsidy E lection  .—The city of Dunkirk 
will hold a special election April 14 on the question of voting 
a subsidy of two-fifths of \% in aid of the construction of the 
Muncie & Portland Traction Company’s lines.

Djersburg, Tenn.—Bonds V oted.— On March 18 this city 
voted to issue $ 3 3 ,C00 water and light and $ 2 5 ,0 0 0  sewer 3 0 -  
year bonds. Interest (not to exceed 5$) payable semi-an
nually. Date of sale will be announced later.

East Orange, N. J.—Bonds A uthorized .—We are advised 
that the city has been authorized to issue the $350,000 
30-year bonds for the purchase of the plant of the Orange 
Water Co., mentioned in V. 76, p. 611. Date, April 1, 1903. 
Denomination, $1,000. Interest payable at office of the City 
Treasurer. Date of sale not yet determined.

Fort Collins, Colo.—B onds V o te d — This city recently 
voted to issue $200,000 4% gold water-works bonds.

Fort Dodge, Iowa.—Bonds Re-aw arded.— W e  are advised 
that Otis, Wilson & Co. of Chicago refused to accept the $25,- 
000 4% 10-20-year (optional) funding bonds awarded to them 
on Feb. 2 on the plea that the city had no right to deduct cash 
in the treasury from amount of outstanding indebtedness in 
order to bring it within the limit. The bonds have since
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been awarded to the next highest bidders, Bechtel & Co. of 
Davenport, at 101*10.

Freeport, Ohio.—B ond Sale.—The $4,000 6£ water works 
bonds, described in V. 75, p. 1053, have been awarded to 
Denison, Prior & Co. of Cleveland and Boston, at 104 35.

Gloucester, Mass.—L oan  N egotia ted ,—We are advised that 
this city has negotiated a $50,000 loan with the Cape Ann 
National Bank at a discount of 4 789$. Loan is made in 
anticipation of taxes; is dated March 31, 1903, and will ma
ture April 1, 1904.

Gonzales, Texas.—B onds V oted .—At the election held in 
this city March 3 the $3,000 fire-department and $7,000 street 
bonds were both authorized. Interest rate will be 5%, and 
the bonds will mature in 20 years, subject to call after five 
years. Date of sale not yet determined,

Grafton, W. Ya.— Bond, O ffering.— Proposals will be re
ceived until 7 P. m., May 2, by Thos. E Joyce, City Clerk, 
for $90,000 4,14% improvement bonds. Denomination, $500. 
Interest payable semi-annually. The bonds will indicate at 
what bank interest and principal are to be paid. Bonds are 
of seven series as follow s:
Series A . IS bonds payable in  5 years. I Series K, 31 bonds payable in 25 years. 
Senes B, *4 bonds payable in  10 years, | Series F , 40 bonds payable in ?0 years. 
Series C. 30 b ood s payable in  15 years. | Series G, 8 bonds payable in  SI years. 
Series D, 20 bonds payable in 20 years. 1

Bonds are exempt from city tax, The official advertise
ment states that the city has no other indebtedness and has 
never repudiated an obligation.

Grand Rapids, Mich.—B onds V oted .—At the election 
April 6 the proposition to issue $170,000 water bonds carried.

Greenville, Ohio.—B ond  Sale.— On April 4 this city sold 
$3,000 5% coupon street improvement bonds to the Farmers’ 
National Bank, Greenville, at 102 10. Other bidders were 
the Greenville Bank Co. of Greenville, 101*20, and the Second 
National Bank of Greenville, 100*833 Authority, Sections 
2264, 2304, 2705 and 2709 of the Revised Statutes of Ohio. 
Date, April 4, 1903. Interest annually at City Treasurer’s 
office. Denomination, $600. Maturity, one bond yearly from 
April 4, 1904, to 1908, inclusive.

Hamblen County, Tenn.—B ond  Sale.— On April 1 the 
$50,000 5% turnpike bonds described in V. 76, p. 611, were 
awarded to F. M. Stafford & Co., Chattanooga, at 106*01 and 
accrued interest.

Hartford (Conn.), South School D istrict.—Bond Offering. 
—Proposals will be received until 11 a . m . April 15, by C. T. 
Welles, Treasurer, at tne City Bank of Hartford, for the 
$200,000 3V0 coupon refunding bonds recently voted. Date, 
Nov. 1, 1902. Interest payable semi-annually. Maturity, 
Nov. 1, 1952.

Hartford (Conn.) Washington School D istr ict— B ond  
B ill Passes L eg isla tu re.—The Legislature has passed the bill 
authorizing the issuance of $20,0u0 4% bonds.

Herkimer, N. Y.— Village H all Site P rop osition  D efea ted . 
—At the charter election on March 17 the proposition to pur
chase land for a village hall site at a cost of $18,000 was de
feated.

Indianapolis, Ind .— B ond O ffering.— Attention is called to 
the advertisement eleewhere in this department offering for 
sale $100,000 3 )0  boulevard bonds of this city. Proposals for 
these securities will be received until 12 M., April 25, by Geo. 
T. Breunig, City Comptroller. For full details of_ bonds, see 
advertisement in this week’s issue or C h r o n ic l e  March 2 3 , 
page 717.

Indianola (Iow a) School D istrict.—Bonds V o te d —  This 
district has voted to issue $15,000 high school-building bonds.

Ironton, Ohio.—B ond  O flering.—Proposals will be received 
until 12 M..Apr. 27, by Geo. H Davies, City Clerk, for $3,000 4% 
Sixth Street improvement and $3,000 4% sewerage and drain
age bonds. Authority, Section 2885, Revised Statutes of 
Ohio. Denomination, $500. Interest semi-annually. Matur
ity, $500 of each issue yearly on May 1 from 1904 to 1909, in
clusive. Bids must be accompanied by a certified check for 
$100, payable to the City of Ironton, and the purchaser will 
be required to receive and pay for the bonds, together with 
accrued interest, within ten days from the time of the award.

Jonesboro (In d .) School District, —Bond bale.— This dis
trict has sold an iebue of $13 000 4 )0  14 year school boDds to 
local investors at par. Date of bonds, April 1, 1903. Inter
est, annual.

Kansas City, Mo.—B ond S ale.—On April 1 the $65,713 53 
“ Series M”  park-fund certificates were awarded to the Com
mercial National BaDk of Kansas City at 102 88 and interest 
and the $14,664 70 ‘ -Series N ” certificates were taken by K. 
G. Leavens of Kansas City at 100*75 and interest. For de
scription of securities see Y. 76, p. 717.

Kennedy Heights, Ohio.— Bonds A u th orized .—The Village 
Council has authorized the issuance of $5,000 4J 0  20 year 
refunding bonds. Denomination, $500. Date, March 2, 1958. 
Interest, semi-annually at the Southern Ohio Loan & Trust 
Co., Cincinnati.

Kent County, Mich.—B onds V oted .—This county on April 
6 voted to issue $80,000 bridge bonds.

Lackawanna County (P . O. Scranton), Pa.— B ond Offer
in g .—Proposals will be received by the Board of County 
Commissioners, John P. Mahon, Clerk, until 12 M., April 15, 
for $150,000 3 )0  coupon funding bonds, free of all taxes. 
Interest payable semi-anDually. Maturity, $50,000 in 1913, 
in 1923 and also in 1933.

Lake County, Colo.—The statement of the finances of 
Lake County, Colo., as given in our Sta te  and  C it y  Su p 

plement of today is not strictly accurate. The county au
thorities failed to respond to our repeated requests for later 
data, but we have now obtained the facts from outside 
sources, and accordingly present the following revised state
ment :

Labe County, Colo.—J. A. Lamping is County Treasurer. 
Leadville is the county seat. Thore was so-ne litigation regarding 
old bonds of this county, but the matter has been settled with the 
bondholders, and the taxpayers at an election held in November, 
1901, authorized an issue of $700,000 bonds to take up all the county 
oiiligations except the judgment 7 b. Of the amount authorized, $620,- 
900 have been put out un to the date of our statement, and it is not 
likely that the entire amount will ever be issued, as it is probable 
that quite an amount of warrants has been lost and destroyed. An 
issue of 7% judgment bonds was put out on April 16,1891. The 
amount originally was $60,000, but $16,000 was redeemed and retired in 1902.

LOANS— When Due.Judgment 7s, $44,000..................
County Bonds-

48......... . $620,900 .Nov. 15, 1921
(Subject to call aft. Nov.15, 1911.) 
County bonds Jan. 1, *03.$620,900

Judgm’t loan Jan. 1, *03. $44,000
Tax valuation 1902.......6,567,131
State & Co.tax (per M.) ’01..$14-20
Population in 1890 was.....14,663
Population in 1900 was.....18,054

Lansing, Mich.— Bonds P roposed .—Tnis city seeks legis
lative action permitting the issuance of bonds for sewer pur
poses.

Latrobe, Pa — B onds A u th orized .— Mr. H. M. Fink, Bor
ough Secretary, writes us that tbe Borough Council has 
authorized the issuance of the $12,500 building and $5,000 
funding 4 )0  30-year bonds voted at the election held last 
November. Denomination, $500. Date, Jnlv 1, 1903. In
terest semi-annually at the First National Bank of New York 
City.

Ligonier School District, Westmoreland County, Pa.—
Bonds Voted .—This district on April 6 voted to issue $10,000 
4% school-bnilding bonds.

Lima (Ohio) School District.— Bonds V oted .—It is stated
that at the recent election the question of issuing $75,000 
high-school-bnilding bonds carried by 1,200 majority.

Macon (M o.) School District. —B onds D efea ted .—On 
April 7 the proposition to issue bonds for school purposes 
met with defeat.

Madison, Minn.—Bond S ale.—On April 1 this city sold 
$10,000 5$ 10-year coupon bonds to Stoddard, Nye & Co., 
Minneapolis, at 101 55 and accrued interest. Following are 
the bids:
Stoddard, Nye A Co.. M inn . .$1 0 ,1 5 5  00  I B. A . Kean. Chicago.................$ 1 0 .0 6 1 0 0
Kane A Co., M inneapolis.......  10,102 00 | Trow hrldgeA  N lverC o.,C h ic . 8,825 00

Denomination, $2,000.
Mancos, Montezuma County, Colo .— B onds N ot Sold .—On 

April 1 this town offered $25,000 6% 10-15-year water bonds 
for sale. Date, April 1, 1903. laterest payable semi-annual
ly, Purchaser to pay accrued interest. W e are advised that 
these securities were not disposed of, as there were no bids 
received for them. A. T. Samson is Town Clerk.

Mansfield (Ohio) School D istrict.—Bond Sale.—Following 
are the bids received on April 2 for the $40,000 4% high- 
school-improvement bonds described in V  76, p. 670 :
Mansfield Sav. B ’k. Mansfl’ d .$40,280 00 I W. J. H ayes A Sons. C leve... $40,092 00 
R odgers A Sons, Chag. Falls. 40,275 00 I P. S. Briggs A Co., Cincinnati. 40,001 00

Marion, Ind.—B onds A u th orized ,— The City Council has 
authorized the issuance of $43,208 35 street and sewer-im
provement bonds; also $30,000 water bonds.

Martin’s Ferry (Ohio) School District.—B ond Offer
in g .—  Proposals will be received until 12 M. April 25, by S. F. 
Dean, Clerk Board of Education, for $60,000 5t bonds. Au
thority, Section 3993, Revised Statutes of Ohio, Denomina
tion, $1,000. Interest, semi-annnal. Maturity, $L,000 each 
six moDtbs from March 1, 19C4, to Sept. 1, 1916, inclusive; 
$1,000 yearly on March 1, from 1917 to 1943, Inclusive; $1,000 
each six months Irom Sept. 1, 1943, to Sept. 1,1946, inclusive. 
These are the bonds which were awarded on Feb. 28 to F. L. 
Fuller & Co. of Cleveland, and afterwards refused by that 
firm, they claiming that there was an error in the form of 
the ballot.

Maysviile, Ga.—B ond  O ffering.— Proposals will be re
ceived until 8 p. M.. May 4, by the Town Council, for $6,000 
5% school bonds, Denomination, $600. Interest annually on 
January 1 at the office of the Town Clerk and Treasurer. 
Maturity, $600 yearly on January 1 from 1913 to 1922, inclu
sive. Blank bonds to be furnished by purchaser. Certified 
check for 5% of bonds bid for required.

Mayville, Mich.—B ond Sale.— On April 8 the $5,000 5% 
electric light-plant bonds described in V. 76, p. 717 and 772, 
were awarded to J. & T. J. Eveland at 103*10. Following 
are the bids:
J. A T. J. E veland...................... $5,155 00 1 Jno. N nveen A Co., C h ica go .. .$5,028 00
N oble, Moss A Co.. D etroit . . .  5,166 00“ S A. Kean. C h icago.................  6,005 On
W . J. H aves A Sons. C ieve .. 6,10d OO Chas. H . Coffin, C hicago........... 4,900 00
A . B. Mackham A Co., M ayv’ le 5,076 00 I

Milford, Ohio.— B onds V oted .— At, theepecial election held 
March 14. by a vote of 200 for and 60 against, the issuance of 
the $25,000 4% water-works bonds was authorized. Interest 
will be payable May 1 and Nov, 1 at the Milford National 
Bank.

Monrovia (Cal.) School D istrict .— B ond E lection .— A n  
election will be held April 18 to vote on the question of issu
ing $30,000 5% 1-10-year (serial) school-bnilding bonds.

Montevideo, Minn .— B ond O ffering .—Proposals will be re
ceived until 8 p . M., May 4, by J. M. Severens, Village Re
corder, for $15,000 20-year water-works bonds. Date, June 
1,1903, Interest (not to exceed 5?), payable semi annually. 
Denomination, $1,000. Authority, Section 1232, G S. 1894, 
and followmg sections. Bidders to name the rate of interest 
at which they will purchase tbe bonds at par; slso the price 
they will pay if bonds are issued at 5%. A  certified check for 
$300 required.
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New York City.— Bond Sale. —The following allotments 

were made on April 9 of the $3,500,000 8)-£2 corporate stock 
offered for sale. The average price obtained was 108*38—a 
basis of about 3*3642.

*10..11000 
500. .107-41 

10,000.106-00 
4,01 0. ,101-cO 

200.. 105'CO
aoo i o 5 1 o

A . B. C olem an..............
Edgar W . H o o v e rs ....
A . Frankfleld & C o .. |
J. D Craig......................
J . VV. Philips.................
R ochester rtav. Bank. 200,000. .lOPi-8 
H orace  F. R ow la n d ... 100,000.. 104 00 
Sup. L odge Boh. Soc.. 1,000. .104*00
E. C ham berlain..........
Syracuse Trust Co...-
H enry C la y tou ........ \

L

6.1.00. . 10P00 
50,000.. 103 75

*,( 00. .103-70
1.000. .103-00
1.000. . 103-50
1.000. . 103-40

875
125

3 T. an„ ir » «  5 *10.000..108-A . E. sq u ires ............ j X7.ooo. .108*

John S. M cL ean ....... j 25jjOO'. .108'25
R ochester Tr. & Safe 

Deposit Co ................ 50,000. .103-38
T. W . Stephens & Co. ■
W . J. H ayes Sc Sods. -

100.000. .103-81
100.000. . 10300 
2 ,0' 0 .. 108-27
25.000. .103-02
25.000. .1'ih-20
26.000. .10clrt
25 .000 .  . 103-11
25.000. . 103 00

L . M. Dlckerruan .......  250,000. .103 66
E dgar T .G a d d es .........  l,c0 o .. 103-6^6
M. S. L o t t .........................  50.0"0. .103*80
E. Naum bnrg & C o.. j lo .ooO .! 103 52
B ow ers A s a n d s.__ __ 10,000. .103-00
8. Sidney S m ith ........... 2,210. .103-50

D r3wVf''0CkmaD M  5o!oOo'.. 108*50 
L’e'vl''t'....... . ( 25,0C0..103-375
The bids received not covered by the above allotments are 

shown in the following. The two .together furnish a com
plete record of all bids :

r
R. J. Kimball & Co . ■{

1" 100;000..1< 3-21 
M illett, R oe  & H a I loo.ooo. .103-06

ga n .............................. J 1 0 " , 0 ( 0 . . 1 i ' 2 P l
( 100,100..102-63 

Jam es M cG overn &
Co................................... 50.000.. 103-125

Long Island Loan & < 100,» on. .103 07
T ru s tC o  ................. ( 10O.000..102 67

W . K. H utton & C o ...  100.00O. .103-05
Ladd. W ood  & C o.......  20,000. .103-00
H arvey Fisk A S on s.. 443,250.. 102-609

H arvey  Fisk & Sons, all a t .........102-609
R . L. Day A Co. and Blake Bros.

A Co., all a t ...................................1021P
I *60,000.. 102 532 
I 50,000.. 102-413 
I 50,i00.. 102-312

R .B . Sm ith ................. ■{ loo,OCO..102-173
| 75,t00.. 102-09
I 75,000.. 10P94 
l 100,000.. 101-883 
C 100,000.. 103-07 

L ongIs.L oaD .A T .C o < 100,000. .102-67 ( 100,000.. 102-27 
W elles, H errick  A

H icks .................1,500,000.. 101-59
Franklin Trust C o___ 100,000. .10a-426
Seasongood A M ayer. luO.OOO. .102T66
C H  Dickerman 5 26,000. .102-55n .  in cK orm an .... j 25,000..100 00

Denison, P rior A C o .. *50,000..102-41
50.000. . 102-4 8
5 0 .0 0 0 . 102.52 6,000.. 102-00
1",000. .101-60
10.000.  . 101-00
60.000. .103-125
50.000. . 102-125

Glen Falls Ins. C o ...  j  

R obert T. V aru u m ..
Jam es M cG overn A

C o...............................
■\f <3 T .rU t i 50,1 00.. 103 60M. b. L o t t ................... 1 60.000. .101-18

1 0 0 '0 0 .. 103-21 
I 100.000 10306 

Millet, R oe  A H a gen lO u .O oO . ,102'91

W . E . H utton  A C o . . '

| 100,000.. 102-63 
i. IOO.OoO.. 102-41 1 100,000.. 103-05 ( 10O.00J.. 10205 

Goldm an, S aeh s& C o. 260.000. . 100V9 
E. D. Shepard A C o ...  600,000..100-53

Total, 42 bidders. Agregregate of bids, $10,681,750. For 
description of bonds, see V. 76, p. 718,

North Carolina.—B ond  O ffering.— Proposals will be re
ceived until 12 m., April 20, as will be seen from the adver
tisement elsewhere in this Department, by B. R. Lacy, State 
Treasurer, for $800,000 42 bonds exempt from all taxation. 
Denominations, $100, $500 and $1,000 each. Date, Jan. 1,
1908, Interest, semi-annual. Maturity, Jan. 1,1918, Bonds 
are issued under authority of State Legislature for the pur
pose of paying off indebtedness arising out of appropriations 
heretofore made for eduoational, charitable and other pur
poses.

These bonds were originally offered as 3 per cents, but 
owing to the condition of the money market they are now 
offered as 4 per cents.

A cts  o f  the S ta te L eg isla tu re.—W e give below various 
bond bills which passed the State Legislature prior to 
adjournm ent:

Bills Passed bt both Houses of Legislature.
Alamance Co.—H. B. 1014, 8. B. 1280, authorizing road-bond elec

tion.
Ashe Co.—H. B. 1352, S. B. 1109, authorizing court-house and 

bridge bonds.
Oababbus Co .—Authorizing road-bond election.
Clay Co .—H. B. 1206, 8 . B. 1156, authorizing road bonds.
Dunn—Authorizing Improvement bonds.
Gaston Co.—H. B. 1164,8. B. 1104, authorizing court-house and jail 

bonds.
Henderson—H.^B. 1325, 8. B. 1132, authorizing street and sewer bondB
Iredell Co.—Authorizing road bonds.
Kebnersville—Authorizing bonds.
Leaksvillb-H . B. 1448, S. B. 116, authorizing bonds.
Lexington—H. B. 1937, 8. B. 1598, authorizing ..trustees to issue 

bonds.
Lexington Tw p . -H .  B. 1142, S. B. 1154, authorizing trustees to 

issue bonds.
L incolnton-H .  B. 1515, 8. B. 1272, authorizing bonds.
McDo w e ll  Co .—A uthorizing bonds.
North Carolina—Authorizing $300,000 State bonds and also a 

$100,000 loan from the Permanent School Fund.
Richmond Co.—H. B. 1215,8. B. 1102, authorizing road bond elec 

tion.
Rutherfobdtown-H . B. 1439, 8. B. 1267, authorizing $5,000 

bonds.
8now Hil l—H. B. 1911, S. B. 1595, authorizing subscription to 

stooh of East Carolina Railroad.
Spring Hope, Nash Co.-H . B. 1737, 8. B. 11593, authorizing school 

bonds.
W a k e  Co.—Authorizing funding bonds.
Washington—H. B. 1611, 8. B. 1358, authorizing school bonds.
Waynesville Tw p . -H , B. 1383, 8. B. 1150, authorizing road Im

provement bonds.
Wilson—H. B. 1520, 8. B. 1273, authorizing bonds.

A cts of 1903.
Chapter 458—Authorizing Madison Co. to Issue funding bonds.
Chapter 480—Authorizing Graham in Alamance Co. to Issue bonds.
Chapter 481—Authorizing town of Smlthfleld to Issue public-im

provement bonds.
Chapter 499—Authorizing Rowan Co. to issue funding bonds.
Chapter 613- Authorizing Gaston Co. to issue road bonds.
Chapter 526—Authorizing Oxford to iissue water and eleotrio-light bonds.
Chapter 531 -  Authorizing Enfield School District to Issue bonds.
Chapter 533—Authorizing Raleigh Township to issue bonds.
North Plainfield, N. J .—B ond  O ffering.—Proposals will 

be received until 8 p . m ,, Mav 1, bv Frank Rowley, Borough 
Clerk, West Front Street, Plainfield, for $10,000 42 fire-de
partment bonds. Denomination, $1,000, Interest, January 
1 and Jnly 1 at toe First National Bank of Plainfield. Ma
turity, Jan. 1, 1915.

Norwalk, Ohio.—B ond  O ffering.— Proposals will be re
ceived until 12 M , April 20, by J. P. Kellogg, City Clerk, for 
the following bonds :
*3.00J b% coupon bonds, Issued to  refund certificates o f  Indebtedness put on t 

to  suppress an epidem ic o f  con tagious disease. D en om ination ,* I. roo. 
M aturity, *1,000 each six m onths from  M arch 1,1004, to  Sept. 1, 1907, 
Inclusive

6.C0O 5* coupon  bonds fo r  a sew er on  Jefferson and Cortland streets. D enom 
ination, *626. M aturity, *625 each six  m onths from  Sept. 1 ,1903, to  
M arch 1, 1907, Inclusivo.

Date of Doth issues, March 15,1908, Interest will be pay
able March 1 and September 1 at the office of the City Treas
urer. Either $250 cash or a certified check for that amount 
on some Norwalk bank required. Bids to be made on blanks 
furnished by the city and must be unconditional.

Norwich, N. Y.—B ond  Sale.— On April 8 this village sold 
$29,130 42 paving bonds to N. W, Halsey & Co., New York, 
at 108*03. Following are the bids :
N. W . H alsey Sc Co., N. Y  . .. .*80,013 00 I W. J. H ayes Sc, Sons. C leve .. .*30,012 00 
Jno. D . E verltt & Co., N. Y ... 80,016 00 | Chenango Nat. B ’k, N orw ich . 30,008 00

Interest payable semi-annually. Maturity, four $1,000 
bonds, one $250 bond and one $800 bond due in 1924; five 
$1,000 bonds and one $100 bond in 1925; five $1,000 bonds in 
1926; four $1,000 bonds and two $500 bonds in 1927; five 
$1,000 bonds in 1928; three $1,000 bonds, one $680 bond and 
one $300 bond in 1929. All bonds are subject to call on and 
after Aug. 1, 1918.

Ochejedan Independent School District, Osceola County, 
Iowa.—B ond  O ffering.— Proposals will be received until 12 
M. April 15, by C. M, Higley, Treasurer, for $3,700 bonds of 
this district.

Paducah, Ky.—B ond O ffering.— Proposals will be received 
until 12 m April 20, 1903, at the Council Clerk’s office, for 
$120,000 30-year refunding bonds. Interest payable
semi annually at office of the City Treasurer.

Paterson, N. J.—B ond B ill S igned.— Senate Bill No. 93, 
recently signed by the Governor, authorizes this city to issue 
bonds to rebuild an Intercepting sewer.

B ond  S ale.— On April 6 the $40,000 42 25-year school bonds 
and the $25,000 4# 20-year renewal bonds described in Y. 76, 
p. 772, were awarded to F. L. Fuller & Co., Cleveland, at 
108*50 and 104, respectively. Following are the bids :

SiO.rOO *25,000
School Bonds. Renewal Bds.

F. L. F u ller & Co., C leveland ...........................................  103-fcO 104-00
Farson, L each  <& Co.. New Y o rk ....................................   101T0 101-10
Thom pson . T enn ey & Crawford, New Y ork .............. 100*00 100-09
D enison, P rior & C o„ Cleveland and B oston ...........................  100"477
Jno. D . E verltt Sc Co.. New Y o r k ..................................................  100'47

Philippine Islands.—C ertifica te O ffering .—Subscriptions 
will be received until 3 p . m . ,  April 20, by Col. Clarence R . 
Edwards, Chief of Bureau of Insular Affairs, W ar Depart
ment, Washington, for $3,000,000 42 coupon Philippine Tem 
porary Certificates of Indebtedness. Authority, Act of Con
gress approved March 2, 1903, and an Act of the Philippine 
Commission, numbered 696, enacted March 28, 1903. Date, 
May 1,1903. Denomination, $1,000. Interest^ pay able quar
terly, and the certificates will be redeemable in one year after 
date of issue in gold coin at the office of the Guaranty Trust 
Co. of New York. Securities are exempt from all taxation, 
either Federal, State or local. These certificates will be 
accepted by the Treasury Department as security for deposits 
of the public money of the United States in [national banks 
whenever further deposits may be made, and^ may at; any 
time be substituted for United Statesi^bonds now held as 
security for deposit, on condition that the Government bonds 
thus released be used as security for additional bank note 
circulation.

The official n o tice  o f  th is offerin g  w ill be fo u n d  am ong the 
advertisem ents elsewhere in  th is D epartm en t.

Phoenix, Ariz.—B ond  E lection ,— On April 15 the question 
of issuing $300,000 52 water-works bonds will be submitted 
to a vote of the people. Denomination, $1,000. Interest, 
January 1 and July 1 at the office of the City Treasurer or in 
New York City or San Francisco, at the option of the pur
chaser. Maturity, 25 years, subject to call $30,000 yearly 
after 15 years.

Pomeroy, Wash.—B ond  Sale.— W e  are advised that the 
$19,000 6£ *10 and 15-year water-works bonds were sold on 
March 31 to the State Land Commissioner, as an investment 
for the State School Fund, at par for %% per cents. Follow
ing are the bids:

3M/6 Bonds. Ronds.
State L and C om m issioner...................................................... P ar .........
M orris Bros Sc Christensen..............................................................................  *19.205
Thom pson , Tenney Sc C raw ford ...........................................................  19.190
S. A . K ean ............................  .................................................................. . Par

Portsmouth, Ya.— B ond O ffering ,—Proposals will be re
ceived until 7:30 P . M ., April 28, by the Finance Committee, 
for $100,000 42 grading and paving bonds. Denomination, 
$1,000. Interest semi-annually at Portsmouth. Date, May 
1, 1908. Maturity, May 1, 1933. Securities are exempt from 
city taxation. Purchaser pays accrued interest.

Ramsey County (P . O. St. Paul), Minn.— B ond O ffering.—  
Proposals will be reclved until 2 P . M ., April 15, by E iw . G. 
Krahmer, County Auditor, for the $120,000 42 1-5-year fund
ing certificates mentioned in last week’s Chronicle. Prin
cipal and interest (semi-annual) payable at office of the 
County Treasurer or at the financial agency of the county in 
the city of New York. A  certified check for 22 of bid, pay, 
able to the County Auditor, required and the purchaser 
must pay scorned interest.
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Bond, Offering.—Proposals will be received until 10 a. m., 
April 20, by Edw. G. Krabmer, County Auditor, for 
$40,000 3)4 % additional jail bonds dated April 15, 1903. 
Principal and interest (semi-annual) payable at office of the 
County Treasurer or at the fiscal agency of the county in 
the city of New York. Maturity, April 15,1923. A certified 
check for 2<f of the par value of bonds bid for, payable to the 
County Auditor, required, and the purchaser must pay 
accrued interest

Rich Hill, Mo.-Bond Sale -On April 7 the $55,000 4% 
water, light and gas bonds described in V. 76, p. 773, were 
awarded to the Rich Hill Water, Light &  Fuel Co., at par.

Rockingham County, N. C.—Bond Election.—An election 
will be held April 18 to vote on the question of issuing $300,- 
000 road bonds.

St. Cloud, Minn.—Bond Bill Passes Legislature.—Under 
Senate Bill No. 281, which recently passed the State Legis
lature, this city is authorized to issue bonds for the purchase 
of water works.

Salem, Ohio.—Bond Offerina.—Proposals will be received 
until 12 m. May 1, by George Holmes, City Clerk, for $22 000 
4i refunding bonds. Date, April 15, 1908. Denomination, 
$1,000. Interest payable annually. Maturity, one bond 
yearly beginning April 15, 1904. Bids must be accompanied 
by a draft in the sum of $300 and the purchaser will be re
quired to pay accrued interest and to pay for the bonds 
within five days of the acceptance of his bid.

Bond Sale.—The highest bids received April 2 for the six 
issues of bonds described in V. 76. p. 618, were as follows :
$ 1,750 5% 1-10-year (serial) East Dry Street improvement bonds—R. Kleybolte 

& Co., Cincinnati: premium. $65 03.
17,500 5% 1-10-year (serial) Highland Avenue improvement bonds—R. Kley

bolte & Co.. Cincinnati: premium, $2*1  2f>
3.000 5% 1-10-year (serial) Race Street improvement bonds—R. Kleybolte &

Co.. Cincinnati: premium. $1'2 35.
2,250 5% 1-5-year (serial) East Broadway Street sewer bonds—Farmers’ Na

tional BaDk of Salem : premium. *40.
3.000 o% 1-5-year (serial) Howard Street sewer bonds—Farmers* National Bank

o f Salem : premium. *60
20.000 k5% 1-10-year (serial) Aetna Street improvement bonds—R Kleybolte & 

Co., Cincinnati; premium. $?5u.
Salem, Mass.—Bonds JSot Sold.—Ou April 2 this city 

offered $20,000 3)4 % bonds, payable $2,000 yearly, on March 1, 
from 1904 to 1913 inclusive, and $9,000 8)4 % sewer bonds, 
payable $3,000 each year—1904, 1905 and 1906. Both issues 
are registered and are dated March 1, 1903. We are advised

that none of the securities were sold and that they will be 
withdrawn from the market for the present.

Sandersville, Ga.—Bond E lection .— A n  election will be 
held April 23 to vote on the question of issuing $37,000 elec
tric-light and water-works bonds.

San Francigco, Cal.—B ond B ill S igned .—The Governor 
has signed Assembly Bill No. 886 authorizing this city to 
ieaie $2,000,000 bonds for the improvement of the sea 
wall.

Santa Fe (N. Mex.) 8chool District.—Bonds A u th orized  
by Legislature.—Under an Act of the Legislature approved 
March 18, 1903. this district is authorized to issue $28,000 
school-building bonds. We are advised that the amount of 
bonds that will probably be put out under this law will be 
in the neighborhood of $24,000. Denomination, $100 or mul
tiples thereof. Interest 5f ,  payable semi-annually in New 
York City. Maturity, 30 years; subject to call after 20 years. 
The Board of Education has no debt at present.

Saratoga, Wyo.—B ond S a le—On Mar. 80 the $20,000 6% 10- 
80-year (optional) water-works bonds described in V. 76, p. 
671, were awaded to C. H. Coffin of Chicago at 102'005 and 
blank bonds; Fenton, Hoed & Co., Detroit, offered par and 
blank bonds, and S. A. Kean, Chicago, bid par less 1%,.

Selma, Ala.—B ond Offering.—Proposals will be received 
until 12 M , April 13, by H. H. Stewart, City Clerk, for $25,- 
000 4%, building bonds for a market house, fire-engine rooms, 
city hall, etc. Denominations, $100, $500 and $1,000. Interest 
semi-annually on April 15 and October 15 at the City Na
tional Bank of Selma. Maturity, “$1,000 on April 15, 1906, 
and the remainder payable annually thereafter in the sum of 
$1,000 or more.”

Solvay, N. Y.—D etails o f  B ond O ffering.—A s  stated last 
week, A. E. Waterfield, Village Clerk, will sell at public 
auction at 10 a  m , April 20, $50,000Milton Avenue Macadam 
and sidewalk bonds. Date, May 1, 1903. Denomination, 
$1,000. Interest (not to exceed 5g) payable May 1 and Nov. 1. 
Maturity, $2,000 yearly on May 1 from 1908 to 1932, inclu
sive. A certified check for $2,000 will be required of the 
successful bidder at time of sale and the balance of purchase 
price within ten days thereafter. Bids will b9 received by 
mail and further information furnished by Lamont Sfilwell, 
Attorney, 925 University Block, Syracuse, N. Y.

NEW  LOANS.
^3,000,000

CERTIFICATES INDEBTEDNESS
o f  th e  G o v e r n m e n t  o f  th e

PH ILIPPIN E ISLANDS.
April 1,1903.

By direction o f  the Secretary o f War, and on b e 
half o f  the Government o f  the Philippine Islands, 
the Bureau o f Insular Affairs o f  the War Department 
invites bids fo r  subscriptions for $3,000,000 o f  the 
Certificates o f Indebtedness o f  the Government o f 
the Philippine Islands, authorized by the A ct o f  
Congress entitled "A n  Act to establisn a standard 
o f  value and to provide for a coinage system in the 
Philippine Islands,”  approved March 2,1903,and an 
A ct o f  the Philippine Commission, numbered 696, 
enacted March 23, 1&03.

The certificates w ill  be Issued in coupon 
form, in the denomination ol Si,OOO: they 
w il l  be dated M ay 1, 1 9 0 3 ,  bearing in ter 
est at the rate  ot lour per centum per an  
num, payable quarterly , and will be r e 
deem able in one year a fter date of issue in 
gold coin ot the United States at the office o f  
th«‘ G uaranty  T rust Company ol New \ ork, 
depositary ol the funds ol the Philippine  
Is lan ds In the City ol New Y o r k .

B ytheterm s o f  the A ct o f  Congress these Cer
tificates A R E  E X E M P T  F R O M  T H E  P A Y 
M E N T  OF A L L  T A X E S  O R  D U T IE S  o f 
the Government o f the Philippine Islands, or any 
local authority therein, or o f the Government o f  the 
United States, as well as from  taxation in any form 
by or under any State, Municipal, or local authority 
in the United States or in the Philippine Islands.

Subscriptions will be payable upon notification o f  
acceptance by this office at the office o f the Guar
anty Trust Compauy o f  New York, as depositary 
for Insular Funds in checks or bank drafts made 
payable in said City, and delivery o f Certificates will 
be made by said Trust Company.

The Secretary o f  the T rea su ry  au tliorizes  
the statement that these Certificates of I n 
debtedness w ill  be accepted by the T rea su ry  
Departm ent as security for deposits o f  the 
public money o f  the United States in n a 
tional banks w henever further deposits may  
be made, and may at any time he substi
tuted for United States bonds now held as  
security for deposit, on condition that the 
Goverument bonds thus released he used as  
security for additional national hank note  
circulation.

The Secretary o f  W ar reserves the right to reject 
any and all subscriptions. A ll bids for subscriptions 
must be received at the War Department, Wash
ington, D. C., not later than three o ’clock P. M., 
Monday, April 20, 1903. No bids for subscriptions 
received after that date and hour will be considered.

Envelopes should be marked S U B S C R IP T IO N  S 
F O R  P H I L I P P I N E  T E M P O R A R Y  C E R 
T I F I C A T E S  OF IN D E B T E D N E S S , and ad
dressed to the Bureau o f Insular Affairs, War 
Department, Washington.

CLARENCE R. EDW ARDS, 
Colonel U. S. Army, Chief o f  Bureau.

NEW  LOANS.
9 1 0 0 ,0 0 0

IN D IA N A PO LIS, IND.
BOULEVARD BONDS.

D e pa r tm e n t  of F in a n c e ,
Office of Cit y  Comptroller,

Room No. 1, Court House.
Indianapolis, Ind., March 28,1903.

Sealed bids will be received by the City Comp
troller o f  the City o f Indianapolis. Ind., until twelve 
o ’clock M. on Saturday, the 25th day o f April. 1903, 
fo r  the whole or any part o f  $100,000 Indianapolis 
Boulevard Bonds o f  19 3 o f said city.

Said bonds shall be de*ignat-d ‘ ‘Indianapolis 
Boulevard Bonds o f  1903,”  will be dated May 1.1903, 
and be o f the denomination o f  $l,uo0 each, with in
terest coupons attached; will bear interest at the 
rate ol three and one-half percent per annum,
payable semi-annually on the 1st day o f  January 
and the 1st day o f July o f  each year. The first cou
pon on each bond to be for two months’ interest 
only, or from May 1 to  July 1,1903.

The principal is payable thirty (30) years from 
date thereof, and both principal and interest are 
payable at the banking house o f Winslow, LaDier & 
Company o f Greater New York, State o f New York. 
Bids lor  the purchase oi said oond« should be en
dorsed ‘ ‘ Proposal for Indianapolis Boulevard Bonds 
o l  1903,”  aDd directed to the City Comptroller, In
dianapolis, Indiana.

The proposals will be opened by the City Comp
troller at his office on the 25th day o l April, 1903, 
between the hours o f 12 o ’clock M. and 2 o'clock P. 
M.. and said Comptroller will thereupon award said 
bonds, or, if  he shall tee fit, a part o f any number 
thereof, to the highest and best bidder therefor, 
but tne said torn stroller shall have the right to re
ject anv and all bids or proposals, or any part 
thereof, and shall have the right to accept a part o f 
aDy bid, and to award upon any bid the whole or 
any less number o f bonds covered by such bid, ex 
cepting cnly that no bond shall be sold at less than 
par and accrued interest. He may also, in his judg
ment i»Dd discretion, award a part o f said bonds to 
one bidder and part to another.

Each bid shall be accompanied by a certified check 
upon some responsible bank o f  the City o f Indian
apolis, payable to the order o f  Arm n C. Koehne, 
City Treasurer, lor a suai o f money equal to two and 
one-half ( 2 ^ )  per cent o f the face or par value of 
the bonds bid for or proposed to be purchased. The 
bonds awarded will be delivered at tbe office o f the 
City Treasurer of Indiauapolis, Indiana, ou the 1st 
day o f May, 1903, aud the successful bidder or bid
ders shall take and pay lor the bonds awarded to 
him or them, and his or their omission, neglect 
or refusal to do so shall he a breach o f  the contract 
o f  his bid or proposal, on account o f which damages 
shall be retained or recovered asliquldaied and pro
vided in the ordinance covering this issue.

Said bonds are offered for sale under and by virtue 
o f the provisions o f  General Ordinance No. 47,1902, 
passed by the Common Council on the 2d day o f 
March. 1903, and approved by the Mayor on the 6th 
day o f March, 1903. GEO. T. BRKUNIG.

City Comptroller.

Kansas Municipal Bonds
Bought and Hold.

D. H. MARTIN, Topeka, Fan.

NEW  LOANS.
9101,800

Territory of New Mexico,
U  GEN. REFUNDING BONDS.

Sealed proposals will be received by the under
signed, Treasurer o f  the Territory o f  New Mexico, 
at Santa Fe. New Mexico, until M AY 30TH, 1903, AT  
10 O’CLOCK A. M.. for the entire issue o f  the above 
described bonds, delivery to be made at New York, 
Chicago, St. Louis or Denver. No bids for less than 
par will be entertained; the right being reserved to 
reject any or all bids.

Issue is made under Council Bill 23 o f  the 35th 
Legislative Assembly o f  the Territory o f  New Mex
ico in the manner prescribed by Chapter 58. Sections 
1 to 1 2 , Laws o f 1899. for purpose o f retiring one 
hundred and one thousand, eight hundred ($101,800) 
dollars o f  Casual Deficit bonds.

Bonds to  be dated June let. 1903, and becoming 
absolutely due and payable thirty years after date 
and optional in twenty years after date o f issue: 
payable In New York, bearing interest at the rate o f 
four per c eD t  per annum, interest payable semi
annually in New York.

J. H . VAUGHN, 
Treasurer o f  New Mexico.

sa4.ooo
BOR’GH OF LANSDOWHE,

D E L A W A R E  CO., P A .,

COUPON BONDS*
Sealed proposals will be received by the under

signed until 8 P. M ..FR ID A Y , A PR IL  lCfTH, 1903, 
for the purpose o f  an issue o f Coupon Bonds in 
pursuance o f the election for increase o f  debt held 
under Ordinance No. 101. The issue to be not more 
than $21,000. Bonds to be in denominations to suit 
the purchaser and to he payable in 30 years. B or
ough to have the privilege o f redeeming bonds after 
live years in amounts o f not more than $1,000 in any 
one year. Interest to be 31* per cent, payable semi
annually. free o f taxes. Principal and interest pay
able in Philadelphia at a place to be selected. All 
bids must be accompanied by a certified check for 
$250 and must be endorsed on outside o f envelope 
‘ FToposals for Bonds.”  Council reserves the right 
to reject any or all bids, or to issue bonds for an 
amount less than the total authorized by ordinance 

H. L. W A RR EN , Secretary, 
25 E. Stratford Ave., Lansdowne, Delaware Co., Pa.

9 3 0 0 ,0 0 0 .

State of North Carolina
10-year 4£ Bonds.

Sealed bids should be addressed before April 28th, 
1903, to B. R. LACY,

State Treasurer,
Raleigh, N. C.
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Springfield, Neb.—Bond E lection .—An election will be 

held in this place to vote on the question of issuing bonds 
for water works.

Stafford County, Va.—Bonds Defeated.—On' March 19 the 
taxpayers by a majority of 200 votes defeated the proposition 
to issue $50,000 railway aid bonds.

Strathroy, Ont.—Debenture Sale.—We are advised that 
the $50,000 1% water and light debentures were awarded on 
March 31 to the Canadian Bank of Commerce for $48,615 and 
accrued interest. Securities mature part yearly for 80 years.

Summerville, Ga.—Bond Election.—An election will be 
held April 80 to vote on the question of issuing $25,000 water, 
sewer and street bonds. This proposition was submitted to 
the voters once before, but the law requires a two thirds ma
jority of all the qualified voters, and as a-number of citizens 
did not vote, the issue failed, although receiving a large ma
jority of the votes cast.

Tauuton, Mass.— Bond Sale.—On April 8 this city awarded 
$10,000 water and $8,000 municipal bonds to Estabrook 
& Co., Boston, at 100'658. Following are the bids:
Estabrook A  Co., Boston.......... 100*663 Blodget, Merritt A  Co., Bos ton.. 100*287
K. L. Day A  Co.. Boston.......... 100*32 Adams A  Co., Boston.................. 100 Oa
Blake Bros. A  CO., Boston........ 100*30

The water bonds will be issued under authority of Chapter 
211, Acts of the Legislature of 1897, will be dated Jan. 1,1908, 
and mature Jan. 1, 1923. The municipal bonds will be dated 
Dec. 1, 1902, and mature Dec. 1, 1912. Interest on both is
sues will be payable semi annually at the Atlas National 
Bank, Boston, or by the City Treasurer in Taunton.

Wapaboneta, 0 .—Bond Sale.—On March 30 the $10,000 
4J£«t water works and electric-light bonds were sold to the new 
First National Bank, Columbus, at 100-25 and accrued in
terest, and the $7,650 5<t sewer-assessment bonds to the 
People’s National and the First National banks of Wapakon- 
eta at their joint bid of par and accrued interest. Securities 
are described in C h r o n i c l e  March 14, page 614.

Wasco County (Ore.) School District No. 2.—Bonds Not 
Sold.— are advised that all bids received on April 1 for 
the $8,500 6% 10-20-year (optional) bonds of this district were 
rejected.

Watertown, N. Y.—F iltration  Proposition  C arried.— At a 
special election held in this city March 20 the proposition au

thorizing the Board of Water Commissioners to expend 
$100,000 to install a filtration plant was carried by a vote of 
402 to 216. We are advised that no bonds will be issued as 
the city has all the money needed.

Weston, Wood County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m., April 27, by the Village Clerk, 
for the following bonds :
$19,600 4H* coupon streetrlmprovement bonds, maturing $500 Oct. 1. 1004' 

•500  April 1, 1005; $600 Oct. 1, 1005; $1,000 April 1. 1900; $1,200 Oct 
1. 1906 ; $1,300 each six months from April 1, 1907, to April 1, 1909, In
clusive: $1,500 Oct. 1,1909; $60o April 1 and Oct. 1, 1910, and $600 
Oct. 1. 1911. Denomination, $500.

860 b% sewer-improvement bonds, maturing $106 26 each six months from 
April 1. 1904, to Oct. 1,1907.

Interest, April 1 and Oot. 1 at Weston. Bidders will be 
required to deposit with each bid an amount of money or a certified check on some bank at Toledo or ;Weston in the 
sum of $250 and the purchaser must pay accrued interest. 
Assessed valuation, $225,000; personal, $55,000; actual, $550,- 
000. Population, 953.

Wood County (P. O. Bowling Green), Ohio.—Bond Offer
ing .— Proposals will be received until 12 m ., April 27, by B. C. 
Harding, County Auditor, for ^$100,000 5% coupon highway 
bonds. Denomination, $1,000. Date, Jane 1,1903. Interest, 
March 1 and September 1 at the office of the County Treas
urer. Maturity, $10,000 each six months from March 1,1904, 
to Sept. 1, 1908, inclusive. Certified check for $1,000, drawn 
on a Bowling Green Bank, required. Accrued interest to be 
paid by purchaser, who must also pay for the printing of 
blank bonds.

Woonsocket, R. I.—Bonds P roposed .—The City Counoil 
has decided to petition the General Assembly for authority 
to issue $100,000 school, $100,000 city-hall and $100,000 water
works bonds.

Youngstown, Ohio.—Bond Offering .—Proposals will be re
ceived until 2 p . m ., May 4, by Wm. I. Davies, City Clerk, 
for $4,700 5% sewer bonds. Securities are dated May 11, 1908. 
Interest will be payable semi-annnally at the office of the 
City Treasurer. Maturity, one bond of $940 yearly on Oct. 1 
from 1904 to 1908, inclusive. Purchasers mast be prepared 
to take the bonds not later than May 11, the money to be de
livered at one of the city banks or at the office of the City 
Treasurer. A certified check for 2% of the amount of bonds 
bid for must accompany proposals.

NEW  LOANS.____
^ 715,000

MINNEAPOLIS, MINN.,
MUNICIPAL BONDS.

NEW  LOANS.
$ 2 0 0 , 0 0 0  

MINNEAPOLIS, MINN.,
SCHOOL BONDS.

_____NEW  LOANS.____
$ 60,000

BALDWIN TOWNSHIP
School District,'Allegheny Co., Pa.,

Office of Cit y  Com ptroller , 
Minneapolis. Minn., March 16,1903.

Sealed proposals and popular subscriptions will be 
received by the Committee on Ways and Means of 
the City Council of the City of Minneapolis, Minne
sota, at the office of the City Comptroller of said 
city until TWO O’CLOCK P. M. ON THURSDAY, 
THE 16TH DAY OF APRIL, A. D. 1903. for the 
whole or any part of the Seven Hundred and Fifteen 
Thousand Dollars ($715,000) of municipal bonds of 
said City of Minneapolis authorized to be issued by 
the City Council of said city by resolution passed 
February 27th, 1903, and March 13th, 1903, and ap
proved March 2d, 1903, and March 14th, 1903, 
respectively, and said bonds will be sold at said time 
by said Committee on Ways and Means to the 
highest responsible bidder or bidders therefor, and 
the actual residents of Minneapolis shall be pre
ferred to all other persons upon such sale.

Said bonds will be in denomination of $50, $100, 
$500, and $1,000, and will be dated April 1st, 1903, 
and made payable on the following dates, viz.:

On April 1 st, 1908...................... $100,000 00
On April 1st, 1909......................  115,00<)00
On April 1st, 1913 ...................  600,000 00

and will bear interest at the rate of three and one- 
half (3)*) per cent per annum, payable semi-annually 
October 1st and April 1st of each year, principal 
and Interest payable at the fiscal agency of the City 
of Minneapolis In the City of New York.

Each proposal or subscription must state the total 
amount of bonds bid for, the denominations thereof, 
and the total amouut ottered for the same, including 
the premium and accrued interest thereon, and 
each proposal or subscription must be addressed to 
the Committee on Ways and Means, care of Joshua 
Rogers, City Comptroller, Minneapolis, Minnesota, 
marked on envelope Proposal for “  Bridge Bonds,” 
Proposal for “ Permanent Improvement Bondi,” 
Proposal for “ Permanent Improvement Revolving 
Bonds,” and each proposal or subscription must be 
accompanied by a certified check on a national bank, 
payable to C. 8. Hulbert, City Treasurer, for a sum 
equal to two per centum of the par value of the 
bonds hid for, as a guaranty.

No proposal or subscription will be entertained 
for a sum less than the par value of the b on d 9 ,  and 
accrued interest, to date of delivery of said bonds. 
The right to reject any or all bids is hereby reserved.

Bonds will be delivered to the purchasers thereof 
at the office of the City Comptroller in Minneapolis, 
Minnesota, on or before April 20th, 19J3, or at the 
office of tbe United States Mortgage & Trust Co. 
in New York City on April 28th, 1903, at the option 
of the purchaser.

By order of the Committee on Ways and Means of 
the City Council.

JOSHUA ROGERS, City Comptroller.

$50,000 FIRST MTG. h% GOLD BONDS
OF THE

Sterling (III.) Gas A  
Electric L igh t Company.
Net earnings three times the interest charge#. 

Send for circular.CHAS. S. KIDDER & CO.,
1 S 4  L A  S A L L E  S T R E E T , C H IC A G O .

Office of Cit y  Com ptroller , 
Minneapolis, Minn., March 16th, 1903.

Sealed proposals and popular subscriptions will be 
received! by the Committee on Ways and Means of 
the City Council of the City of Minneapolis, Minne
sota, at the office of the City Comptroller of said 
city until TWO O’CLOCK P. M. ON THURSDAY, 
THE 16TH DAY OF APRIL. A. D. 1903, for the 
whole or any part of the Two Hundred Thousand 
Dollars ($200,000) of municipal bonds of said City 
of Minneapolis, authorized to be issued by the legal 
voters of said city present and voting at the general 
municipal election held on the 4th day of November, 
1902; and said bonds will be sold at said time by 
said Committee on Ways and Means to the highest 
responsible bidder or bidders therefor, and the 
actual residents of Minneapolis shall be preferred 
to all other persons upon such sale.

Said bonds will be in denomination of $50, $100, 
$500 and $1,000, and will be dated January 1st, 1903, 
and made payable January 1st, 1933, and will bear 
interest at the rate of three and one-half (*H) per 
cent per annum, payable semi-annually. January 
1st and July 1st of each year, principal and interest 
payable at the fiscal agency of the City of Minne
apolis In the City of New York.

Each proposal or subscription must state the total 
amount of bonds bid lor, the denominations thereof, 
aud the total amount offered for the same, including 
che premium and accrued interest thereon, and 
each proposal or subscription must be addressed to 
tbe Committee on Ways and Means, care of Joshua 
Rogers. City Comptroller, Minneapolis, Minnesota, 
marked on envelope ‘ Proposal for School Bonds,’* 
and each proposal or subscription must be accom
panied by a certified check on a national bank, 
payable to C. S. HulbeTt, City Treasurer, for a sum 
equal to two per ceDtum of the par value of the 
bonds bid for, as a guarautv.

No proposal or subscription will be entertained 
for a sum less than the par value of the bonds, and 
accrued interest, to date of delivery of said bonds. 
The right to reject any or all bids is hereby reserved.

Bonds will be delivered to the purchasers thereof 
at the office of the City Comptroller in Minneapolis, 
Minnesota, on or before April 20th, 1903, or at the 
office of the United States Mortgage A  Trust Co. 
in New York City on April 28th, 1903, at the option 
of the purchaser.

By order of the Committee on Ways and Means of 
the City Couucil.

JOSHUA ROGERS, City Comptroller.

M UN IC IPAL
AND

Public Service Corporation 
BONDS.

E. H. ROLLINS A  SONS,
BOSTON.

SCHOOL BONDS.
Sealed bids will be received addressed to the 

Colonial Trust Company of Pittsburgh (marked bids 
for Baldwin Township School Bonds) until TWO 
O’CLOCK P. M. OF APRIL 15TH, 1903, for Sixty 
Thousand Dollars ($60.COO) or any Series thereof, 
4 per cent Coupon School Bonds of Baldwin Town
ship School District, Allegheny County, Pa., to be 
dated May 1st, 1903, in denominations of One 
Thousand Dollars ($1,000) each, payable as follows, 
viz.:

1st Series—Ten bonds of One Thousand Dollars 
each, due May 1st, 1908

2d Series—Ten bonds of One Thousand Dollars 
each, due May 1st, 1913.

3d Series—Ten bonds of One Thousand Dollars 
each, due May 1st, 1918.

4th Senes—Ten bODds of One Thousand Dollars 
each, due May 1st, 1923.

5th Series—Ten bonds of One Thousand Dollars 
each, due May 1st, 1928.

6th Series—Ten bonds of One Thousand Dollars 
each, due May 1st. 1933.

Assessed valuation of Baldwin Township for 
County purposes, $4,0C0,000, with no other indebted
ness. For further information apply to N. Hogue, 
Secretary, Fair Haven P. O., Pa.

The Board reserves the right to reject any or all 
bids. By order of the Board.

N. HOGUE, Secretary,

$ 34,500.

CITY OF BRINKLEY, ARK.
BOND SALE.

The City of Brinkley, Ark., offers for sale $24,500 
bonds Issued to purchase Water and Electric Light 
plants, now in successful operation, payable in 20 
years. Denomination $500; interest 6% payable an
nually; bond and interest payable in gold. Tax levy 
has been made to pay these bonds, and purchaser will 
be secured by trust deed on water and light plants, in 
addition to reveuue of district. Bids will be received 
by mall by the undersigned until APRIL 15th, 
NOON. The right is reserved to reject any or all 
bids. Address, G. M. MASTERSON. Attorney, 

Room 459 Hood Building,
Birmingham, Ala.

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.
36  N A SSA U  S T R E E T . N E W  Y O R K .

Denver San Francisco, STATE, CITY & RAILROAD BONDS.
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^financial.
W E  O W N  AN D O F F E R$30,000 00

CITY OF INDIANAPOLIS
3% %  Market Bouse Bonds,

Dated March 2 , 1903*
M atnilng  8 3 .0 0 0  OO on July 1 P t  

In each ofthe years 1 9 0 4  to 1 9 1 3 .  inclusive. 
Interest payable January and July .  

Price 10 1 *2 5  and accrued interest. 
Yielding: 3H%»

Assesssed value, S L 3 2 ,9 2 7 ,2 1 0 .
Actual value. $ 2 4 0 ,0 0 0 ,0 0 0 ,

Total Bonded Debt, $ 2 ,4 5 1 ,0 0 0 .  
Population, 20(1 ,000 .

J. F. W ILD  & CO.,
BANKERS,

Indianapolis, In d .

BONDS
S U I T A B L E  F O R

8avings Banks,
Trust Companies, 

Trust Funds,

Susxtrancc.
O R G A N I Z E D  1 8 4 2 .

ATLANTIC MUTUAL INSURANCE COMPANY,
N ew Y ork , January 20th, 1903.

The Ti'ustees, in Confoi'mity with the Charter o f  the Company, submit the following stah mtni o f
its affairs on the jis t o f  l>cctmb# r. ic,oe \

P r e m i u m s  o n  M a r i n e  R i s k s  f r o m  l e t  J a n u a r y ,  1 9 0 2 .  t o  31 s t  D e c e m b e r ,  1 9 0 2 . . .  $ 3 , 2 9 3  0 7 9  7 6
Prem ium s on  P olicies n ot m arked o ff 1st January, 1 9 0 2 ..............................................  791,851 53

T ota l M arine P re m iu m s ............................................................................. ...............................  $4 0^4 931 2S

Prem ium s m arked off from  1st January, 1902, to 31st D ecem ber, 1 9 0 2 ...............  $3 ,284 ,527  73
In terest rece ived  during the year............................... $293,165 92 —— — — —
R en t “  “  ’ “  less T a x es ...........  122,523 04 * 4 1 5 .6 8 * 9 6

Losses paid  during the year which w ere estim ated
in  1901 and previous y e a rs .....................................  $288,529 63

Losses occu rred , estim ated and paid  in  19 0 2 ........... 1 ,258,611 19
-----------------------  $1,547,140 82

Less S alvages............................ $118.295 96
R e-in su ran ces ..........................  83.905 68 2 0 2 .2 0 1 6 4

R eturns o f  Prem ium s and E xpenses, $477 ,*50  08 $1,314,^39 18

The C om pany has the fo llow in g  Asm-ts, viz.:
U nited states and sta te  o f New York -to ck ; C ity, B ank and oth er S ecurities........ $5 ,391,199 Ot*
Loans secured by  C ollateral, and specia l deposits in Banks and Trust C om pany 1,497,088 76 
R eal E state corn er W ail and W illiam streets, c o s t ...................................  $2,657,000
A dvan ced  on accou nt o f  Real Estate and L ien  held th ereon ...............  300,000
O ther R eal E state and Claim s due the C om pany.....................................  75.000 3 .032,000 00

Prem ium  N otes and B ill R ece ivab le ........................................................................................  1 ,058,489 37
Cash in the hands o f  E uropean Bankers to pay  losses under policies payable  in

fore ign  cou ntries.......................................................................................................................  188,675 59
Cash in B ank...................................................................................................................................... 262,607 84

Individuals.
Rudolph Kleybolte &  Co.,

1 N A SSA U  S T .. N E W  Y O R K  C IT Y

E v a n s v il le  G a s  &  E le c tr ic  L ig h t  C o . 5 s #
Evansville, Indiana.

S p r in g fie ld  G a s &  E le c tr ic  C o . 5 s .
Springfield, Mo.

N ia g a r a  L ig h t , H e a t  <fc P o w e r  C o . 5 s .
Tonawanda and North Tonawanda, N. Y. 
C itiz e n s 9 H e a t  A  L ig h t  C o . 5 s.

Elwood, Indiana.
B u r lin g t o n  R a i lw a y  & L ig h t  C o . 5 s .

Burlington, Iowa.
Write for Special Circular.

MASON LEW IS  &  CO.,
B A N K E R S .

Boston, 60 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Building.

Perry, Coffin & Burr,
IN V ESTM EN T BONDS

60 State Street, 

BO STO N .

A m ou nt.................. .................................................................................. $11,4 30,060 56

S ix  per cen t interest on the outstanding certificates o f  profits w ill be paid to the h olders 
th ereof, or  their legal representatives, on and a fter T uesday,‘ the third o f F ebruary next.

The outstanding certificates o f  the issue o f  1897 w ill be redeem ed aud paid to i he holders 
th ereof, o r  their legal representatives, on and a fter T uesday, the third or February n ext, from  
w hich  date all in to iest thereon will cease. The certificates to  be p rodu ced  at the tim e o f  
paym ent, and canceled.

A  d ividend  o f F o r t y  per cen t is declared  on the net earned prem ium s o f  the Com pany 
fo r  the year ending 31st D ecem ber, 1902, for w hich  certificates w ill be issued on and a lter  
Tuesday, the fifth  o f  M ay next. B y order o f the Board.

G . S T A N T O N  F L O Y D -J O iY E S , S ecretary

J RUSTEES.
G U S T A V  AMSTNCK, 
J O H N  N. B E A C H , 
FRA N CIS M. B\<'ON, 
W I L L I A M  n. BOULTON, 
V E R N o N  H. BROW N , 
W A L D R O N  P. B R O W N , 
JO S E P H  H . C H A P M A N , 
G E O R G E  C. C L A R K .
J AM ES G. D E FO R WST, 
W I L L I A M  E. DODGE, 
C O R N E L IU S E L D K R T ,

E W A L T ) F L E IT M A N N , 
C L E M E N T  A. GR1SCOM, 
ANSON W. H A R D ,
JO H N  D. H E W L E T T ,  
L E W IS  CASS L E D Y A R D ,  
F R A N C IS  H. L E G G E T T , 
C H A R L E S  D. L K V E R 1C H , 
L E A N ■ »KR N. LO V E L L , 
G E O R G E  H. M ACY , 
C H A R L E S  H .  M A R S H A L L ,

W  H. H . M O O RE,
LEVI P. MORTON,
H E N R Y  P A R 1 8 H ,  
F R E D E R IC  A. PARSONa 
D A L L A S  B. P R A T T ,  
G E O R G E  W  QUINTARD, 
A . A. H A V E N .
JO H N  L. H IK E R , 
D O U G L A S  R O B I N S O N ,  
G U S T A V  H .  S C H W A B .  
W I L L I A M  C. S T U R G E &

A .  A .  R A V E N ,  President. C O R N E L I U S  E L D E R T ,  2 d Y ite- p r e » ’ L
F  A  P A USC>VS. Vi** Pres't. T H K O .  P  J O H N S O N ,  3d Vice- Preset.

f i n a n c i a l

MacDonald, McCoy <fc Co.,
MUNICIPAL AND CORPORATION

BONDS.
171 L a Salle Street, Chicago.

Hfiuatrcial.
Atlantic Mutual Insurance Company Scrip  

of All Years Bought and Sold.

JO H N  M. G ILLESPIE,
Boom No. 513 Atlantic Building, 

49-51 Wall Street, NEW YOBK.

FASSON LEACH & 00.

Public Securities,
C H IC A G O . N E W  Y O R K .  BOSTON. 

P H I L A D E L P H I A .

VICKERS & PHELPS,
15 Wall Street New York.

IN V ESTM E N T  B R O K E R S ,  
H IG H E ST  G R A D E  R A IL R O A D

B O N D S .

MUNICIPAL BONDS.
E. C. STANWOOD &  Co.,

B A N K E R S ,

121 Devonshire Street, 
BOSTON.

IOWA AND MINNESOTA
5* MUNICIPAL. BONDS,

Correspondence invited.
H A R R Y  B . P O W E L L  A  CO,

Woodstock, Vermont,

INVESTMENT BONDS.
8END FOR LI8T.

DENISON, PRIOR & CO
CLEVELAND. 8 0 8 T 0 N .

F. R. F U L T O N  & CO.,

R. A . Lancaster & Sons,
BANKERS,

NO. 1 0  W A L L  S T R E E T ,
N E W  Y O R K .

DEALERS IN
INVESTMENT and MISCELLANEOUS 

SECURITIES.
S o u t h e r n  S e c u r it ie s  a  S p e c ia lty ,

M u n i c i p a l  B o n d s ,
171 LA SALLE STREET,

CH ICAG O .
T . B. P O T T E R ,

MUNICIPAL and RnM  HQ  CORPORATION DUINUO,
172 Washington Street, 

CH IC AG O , - - - ILLS.

THE G R A N D  P R I X

WAfl AWARD ID AT TH1 PARIS EXPOSITION TO
WHITING'S STANDARD PAPERS.

L IS T  ON A P P L IC A T IO N .

Fred. H . Smith,
B a n k e r  a n d  B r o k e r ,

66 BROADWAY, • • NEW YORK.
Member N. Y. Consolidated Stock Exchange. 

B O N D S AND S T O C K S  
Bought and Sold for Cash or on Margin.

Correspondence Invited.
Telephone 2885 Cortiandt. Establlshe 1868

They are the only American papers which hare 
•rer received this—the highest honor that can be 
oonferred. It means they are the most perfect 
made. Insist on having them for your fine corres
pondence and your office stationery. Are you using 
whiting’s Ledger Papers in your Blank-Books 
Samples and booklet free.

WHITING PAPER COMPANY,
H O L Y O K E . M A S S ..

And 150 D u a n e  S t r e e t , N e w  Y ork,
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