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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 28, have 
been $2,005,483,624, against $2,123,919,565 last week and 
$1,856,392,218 the corresponding week last year.

Clearings—Returns by Telegraph. 
Week Ending March 28. 1903. 1902. P.Cent.

New York.......................................... $995,565,782
95,386,017
91,851,991
16,411,154

136,886,983
37,839,309
10,465,725

$1,053,142,803
97,937,785
71,821,020
13,818,121

139,118,311
43,725,892
7,846.329

—5*5 
—2*6 

+27’9 
+18*8 
-1*6 

—13-5 
+33*4

Boston...............................................
Philadelphia......................................
Baltimore................ ........................
Chicago.............................................
St. L ou is..........................................
New Orleans.....................................

Seven cities, 5 days..................... $1,384,406,961
274,087,692

$1,427,410,261
220,871,617

—3*0
+24-1Other cities, 5 days...........................

Total all cities, 5 days................. $1,658,494,653
346,988,971

$1,648,281,878
208,110,340

+0*6
+66*7AH cities, X day.................................

Total all cities for week.............. $2,005,483,624 $1,856,392,218 +8-0
The full details for the week covered by the above will be 

given next Saturday. We cannot furnish them to-day, clear­
ings being made up by the clearing houses at noon on Satur­
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, March 21, and the results for the corresponding 
week in 1902, 1901 and 1900 are also given. Contrasted with 
the week of 1902 the total for the whole country shows a loss 
of 1*6 per cent. Outside of New York the increase over 1902 
is 4*1 per cent.

Week ending March 2L
Clearings at— 1903. 1902. Inc. or 

Dec. 190L 1900.

New York................. $
1,318,576,102

$
1,385,677,307 %—4*8 $1,746,810,77S $

1,070.865.960Philadelphia............. 109,194,671 113,336,775 —3*7 99,144,135 86,300,924Pittsburg................... 54,997,656 40,486,495 +85-8 41,771,388 31.333.256Baltimore................. 21.665,779 21.195.158 +2-2 23,312,144 20.199,298
Buffalo..................... 5,559,019 4,983,255 +11*6 5.334.901 4.406.430Washington.............. 4,090,3S4 3,851,468 +6*2 2,987,92? 2,515.953Albany...................... 3,081,436 2,735,002 -f-12‘7 2.827.777 2.475.685Rochester................. 2,141.170 2,720.568 -21*3 1,982,6x58 1.648.147
Syracuse .................. 1,271,372 1,053,935 +20-7 924,200 1.022,298Scranton................... 1,591,306 1,466,787 +8-5 1,177,873 1,213,001Wilmington.............. 1,128,472 1,000,065 -12*8 898,403 953,642Binghamton............. 381,500 335,800 -13*7 443,200 388,100Chester..................... 394,963 335,920 -17-6 275.563 279.322Green sburg.....‘. ....... 440,000 327,859 -34*2 219.069 250,000Wheeling..................
Wilkes Barre............
Utica...........................

663.361
890,622

2,303,333
683.192 
801,887 

Not include
—2*9 

+1P1 
d in to

662,708
tal.

Erie............................... 500,000 Not include d In to tal.
Total Middle.......... 1,526,067.819 1,580,991,533 —35 1,928,802,730 1,223.852,016

Week ending March 2L
clearings at— 1903. 1902. Inc. or 

Dec. 190L 1900.

$ $ % $ $
Boston..................... 124,070,069 130.554,227 —50 145.377,131 108,622,267
Providence............... 6,783,900 6,089,900 -♦-11 *4 0,376.200 5,981,000
Hartford.............. ... 2,392,526 2,420,284 —1*2 £633,050 2,234,855
New Haven-.............. 1,623,170 1,527,593 +6 ’3 1,292,709 1,247,595
Springfield................. 1,465,331 1.348 097 +8 ’? 1,244.534 990,913
Worcester.................. 1,541,595 1,556,036 —0*9 1,482,874 1,309,333
Portland..................... 1,319,902 1,120,830 +17*8 1,121,730 877,577
Fall River.................. l,01?,bfe( 928,215 +9*6 619,262 630,168
Lowell........................ 522,998 505,309 + 3 ’5 510,366 435,036
New Bedford............. 626,662 378,087 -4-05-6 351,143 389,472
Holyoke..................... 318,453 343,949 —7*4 255.329 238,970

Total New England. 141,682,481 146,772,533 —3’5 161,264.328 122,957,180

Chicago....................... 161,668,930 160,096,227 + 1 ’0 142 607,009 118,796,478
Cincinnati.................. 21,607,950 20,556,950 +0 ’1 17,831,950 14,864,950
Detroit....................... 9,258,930 9,198,631 +0 ’7 8.984,845 7,052,932
Cleveland.................. 15,442,577 11,718,123 +31-8 10,983,635 8,744,044
Milwaukee .............. 7.092 733 6,510,239 +8’9 4,966.182 5,062,128
Columbus................... 4,050,200 3,340,050 +2L4 2,904,650 2,068,450
Indianapolis............... 5,548,980 4,354,715 +27-4 3,149,668 3,119,559
Peoria........................ 2.609,458 3,500.532 -25*5 2,262,806 1,975,980
Toledo........................ 2,855,421 2,368,739 -206 2,270,790 2,034,534
Grand Rapids............ 1,762,423 1,484,853 818*7 1,245,976 1,130,997
Dayton....................... 1.712,165 1,344,582 -2?'4 1,091,806 L251.4U1
Evansvi/le................. 1,097,484 865,862 -26*8 934,972 975,791
Youngstown.............. 627,913 654,181 —4 0 301,862 308,408
Springfield, 111........... 676,961 619,408 +9*2 590,399 515,609
Lexington................. 680,000 729,994 —0 b 508,467 444,408
Akron.......................... 726,600 624.700 +16-3 532,100 440,900
Kalamazoo................ 620,776 437,674 +41*8 363,285 398,352
Rockford.................... 469,794 492,537 —4’7 389.461 394,884
Springlield, O............. 394,923 362.165 +8*8 272,732 295,016
Canton........................ 494,290 453,135 +9*1 308.223 254,720
Jacksonville.............. 293,705 162,219 +80’? 143,208 128,335
Quincy ........................................... 441,980 534,019 -17*4 319,933 300,000
Bloomington............ 339,409 323,321 +5*0 265,449 207,581
Jackson 198,436 161,273 +23T 117,341
Ann Arhny. _ T 77,177 91,291 -15*5 55,490
Mansfield.................. 190,001 208,108 —8*7 85,000 62,000
Decatur....................... 241.435 220,249 +9*6

Total Mid. Western 241,186,65? 231,413,777 +4*2 203,502,739 171,428,057

San Francisco........... 30,662,944 21,627,886 +41*8 18,962,347 16,008,066
Salt Lake City......... .. 2,521,157 3,253,763 -22 ’5 2,208,203 1,826,529
Portland..................... 3,306,853 2,747,982 +20*3 1,692.502 1,627,322
Los Angeles.......... 6,659,697 4,101,622 +62’4 2,930,931 2.185,701
Seattle.~........................................ 4,089,291 2,797,25? +46’2 2.140.871 3,994,011
Spokane........................................ 2,073,557 1,510,709 -*-37’3 1.021,566 1,357.522
Tacoma .......................................... 2,054,317 1,300,54? +580 1,220.213 888,198
Helena ........................................... 349.356 512,617 — 31’8 707,032 470,659
Fargo........................... 417,647 349,085 +19’5 247,687 245,860
Sioux Falls................................ 263,746 249.837 +5 ’6 212.300 141.122

Total Pacific..................... 52,398,565 38,451.305 +36*3 31,355,772 26.74L990

Kansas City............... 17,627,960 17,546,721 + 05 14,411.869 12,735.835
Minneapolis.............. 12,157,380 11,247,517 +8*1 8,299,583 9,499,976
Omaha........................ 7,620,586 7,685.140 —0*9 5,928,894 5,420,897
St. PauL..................... 5,690.127 4,921,558 +15’6 4,492,517 4,049.062
Denver....................... 4,000,000 4,347.734 —8 0 4,448,210 4,482,032
St. Joseph................... 5,146.459 4,573,351 -12'5 3,491,277 4,019,806
Des Moines................ 2,394,832 2,048,856 -16*9 1,555,372 1,241,202
Davenport................. 798,249 906,28? -11*9 810,196 680,500
Sioux City.................. 1,311,194 1,517,185 -13*6 1,278,093 1,016,281'
Topeka ........................................... 1,398.038 L490.758 —6*2 1,326,666 686,688
Wichita........................................... 825,100 578,691 -42’7 540,825 539,554
Frem ont.................... 102,233 124,761 -30*0 121,120 182,145
Colorado Springs.............. 550,000 650,000 -15*4 954,770

Total other West’rn 59,682.158 57.638,559 +3*5 47,665.392 44,554.578
St. Louis........................................ 43.184.785 50,925,991 -15*2 41,655,207 29,075,705
N e w  Orleans.......................... 13,517,961 11.708,617 +15*4 13,354,785 9,555.417
Louisville.................................. 10,328,429 9,791,361 +5 ’5 8,020.041 8,256,834
Galveston.................. 4,073,500 2,839,000 +43’5 3,948.500 2,505.500
Houston .................... 6,071,864 5,800,000 +P7 3,664.509 2.950,000
Savannah.................... 3,015.671 2,414,774 +24’9 3,087.985 5,070,671
Richmond................... 3,800,000 4.066.115 —6*6 4.295.31? 8,076,715
Memphis.................... 8,141,115 3,591,070 -12*5 2,939,040 2,139.736
Atlanta...................... 2,800,324 2,329,175 r‘20*2 1.964,303 1,803.989
Nashville...................................... 2.469,445 1,092,644 H45*9 1,397,554 1,132.027
N orfo lk ........................................... 1,622,530 1,376.452 -17*9 1,314,780 1,535.649
Augusta ........................................ 1,664,687 1,290.753 -290 1,818.195 1,232.577
Knoxville ................................... 1.152,169 711,861 h620 632,428 459.198
Fort Worth............................... 1,820,020 1,470.68? -24'2 1,172.958 716,093
Birmingham .......................... 1,127,040 993,330 - l ob S20.592 818.110
Macon............................................... 781,000 669.000 -16*8 699,000 693.000
Little Rock.............................. 872,316 829,559 +5*2 613.4S5 462.072
Chattanooga.......................... 700,000 505,937 +3S’4 462.371 364.081
Jacksonville .......................... 333,029 386.167 -18-7 290.656 302.703
Beaumont.................................. 420,000 354,056 +18*6
Charleston................................ 1.172.S79 Not include d in to tal.

Total Southern ............ 102,901,885 103.746.549 —0*8 92.151,766 72,149.983
Total a ll ................................... 2.123.919.565 2,159.014.256 —1*6 2.464.742.727 1.661.686,810
Outside N e w  York.. 805,343,463 773,336,949 +4*1 717,931,949 590.920,850
Ca n a d a—

Montreal..................................... 23,109,S3l IS.616,940 -24*1 17,316.572 12.557.173
Toronto ........................................ 16,918,571 15.354.394 -10*2 10,872.1S3 8,494.173
Winnipeg..................................... 3,598,307 2,277,455 -58*0 1,640,926 1.654.081
Halifax ........................................... 1,866,158 1,629,042 -14*5 1.350,000 1,297.550
Hamilton................................... 891,805 815,633 +9*3 776,405 700,065
St. .John-..................................... 856.361 682.985 - -25*5 708,1*82 696,300
Victoria ........................................ 594,391 461,940 H-28'b 629,962 653,878
Vancouver................................. 1,068.659 877,235 H-21*8 79L231 700.340
Quebec ...................................,, 1,333.154 1,710,100 -21*9
Ottawa..................................... 1,829,666 1,707,256 -4-7*1
London....................... 888,411 Not. include d in to tal.

Total Canada.................. _ 52,069,993 44,133,000 +18*0 34,065,361 26,65a 577
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THE FINANCIAL SITUATION.
The money market continues to attract most at­

tention. To be sure, the surplus reserves are on the 
right side of the limit now, but it is a fact that this 
change has been secured at the expense of deposits 
and accompanied by a loss of cash instead of by larger 
or unchanged deposits and an increase of cash, a8 
would be the case under normal conditions. Thus 
on the 28th of February 1903 the gross cash reserves 
were $245,003,500, the deposits were $956,206,400 and 
the surplas reserves were $5,951,900. Comparing 
with that date the changes in these items have since 
been as follows.

Feb. 28. 1903. 
Mch, 7, 1903. 
Mch. 14, 1903. 
Mch. 21, 1903.

Reserves.

G ross. Surplus.
$245,003,(500 $5,951,900
234,826,900 666,975
230,064,500 1,024,000
228,351,000 3,180,400

Deposits. 
$956,2 6,400 
936,639,700 
916,162,000 
900,682,400

In other words the banks have gained $2,513,425 
in surplns reserve the last two weeks: but they have 
suffered a loss in cash since Feb. 28 of $16,652,500 
and a loss in deposits of $55,524,000. On the 
face of affairs this bare statement would indicate 
severe liquidation and the need among borrowers of 
no little circumspection. There are facts, though, 
which need to be supplied and which tend to modify 
the conclusion the foregoing figures looked at by 
themselves suggest.

It is to be said in explanation of the above that the 
cash lost by the banks has not gone out of sight and 
has not been loBt under the influence of natural 
money market or trade influences. If it were a case 
of over-trading, if the currency had been drawn into 
the interior and tied up there in speculative ventures, 
the circumstances would obviously call for vigilance 
and caution; the truth is that the interior movement, 
instead of being against, has all through the month 
been in favor of this centre. This latest loss, then, 
to the reserves of our Clearing House institutions has 
consequently nothing to do with trade or with specu­
lation, and does not in any respect show a short sup­
ply of currency in the United States. The whole 
outcome is simply another instance of the harsh work­
ing o.f that old maelstrom the Sub-Treasury sucking 
in and draining the banks of their cash and commerce 
of its needed tools.

But it may be asked, how are the large losses in de­
posits and also the corresponding decreases in loans to 
be accounted for? There is a general and a special 
answer to that inquiry. It would be impossible for 
such a straightened condition of the money market as 
has existed, and such a menace as has overhung the 
future of the market, to be in force, without compel­
ling an adjustment of the monetary conditions of the 
Clearing House institutions, and of course that opera­
tion would cause liquidations. Those cases, though, 
account for only a small part of the decline in de­
posits and loans. Large borrowings abroad probably 
figure for the greater portion of the loss in those 
items. One need not have any special knowledge as 
to the motives leading to these transactions to see 
good reason, in the condition of the bank reserves 
and in the uncertainties as to further Sab-Treasury 
absorptions, for entering into them. There has been 
a good deal of discnssion raised respecting the effect 
on the amount of our bank deposits of making loans

In .Europe, the purpose apparently being to prove that 
New York bank deposits would not be decreased 
thereby. That contention would seem to assume that 
a man can eat his pudding and yet keep it too.

Such borrowings in Earope as have been a feature 
of recent weeks and the effect of those transactions 
on the New York deposits and loans are not difficult 
to trace. A has a loan in a New York City bank for 
ten million dollars. Money goes up in New York, 
bank reserves strike a low average, and the future of 
money and of gold exports is uncertain. Such 
being the conditions, it is perhaps for the time being 
cheaper, at all events in view of the uncertainties of 
the future it is more prudent, for A to take up that 
loan in a New York City bank. He consequently 
pays the loan In New York with money he has there 
on deposit, sends his securities to Berlin and gets his 
money there, and enlarges his deposit in the Berlin 
bank with the proceeds of the loan. That description 
no doubt represents the character of transactions 
which have been made in recent weeks. As the state 
of international credits is now against the United 
States, judging from the current rates of foreign 
exchange, all the proceeds of the loan remain in 
Europe and are disbursed there. That is so even 
where drafts are sold here against the proceeds.

There is one feature in the award of the Anthracite 
Strike Commission (whose report we review more at 
length in a separate article on a succeeding page) 
which we may be sure is not to the liking of Mr. John 
Mitchell. If we grant the propriety of the 10 per cent 
rise in wages, it is one of the strongest and best points 
in the award. We refer to the adoption by the Com­
mission of the sliding soale of wages for the regula­
tion of the compensation of miners in the future. 
After awarding the 10 per cent increase, conclusion 
VIII. fixes the basis for future changes in wages 
as follows: “  For each increase of 5 cents 
in the average price of white ash coal of 
sizes above pea coal sold at or near New York, be­
tween Perth Amboy and Edgewater, aud reported to 
the Bureau of Anthracite Coal Statistics, above $4 50 
per ton free on board, the employes shall have an in­
crease of 1 per cent in their compensation, which 
shall continue until a change in the average of said 
coal works a reduction or an increase in said addi­
tional compensation hereunder; but tne rate of com­
pensation shall in no case be less than that fixed in 
the award.”  If the reader will refer to some remarks 
by us in our Issue of February 14 (see article on 
Financial Situation, page 349), it will be seen that 
this is almost exactly the proposition made by Pifesi- 
dent George F. Baer of the Reading Company in his 
concluding argument before the Commission. The 
only point of difference between Mr. Baer’s 
proposition and the rule laid down by the 
Strike Commission is that Mr. Baer offered 5 per cent 
increase in wages at the start, while the Commission 
gives the miners an increase of 10 per cent. In all 
other essential respects the two propositions are almost 
identical. Even in the matter of the appointment of 
the accountant who is to make the computations of 
the average price of coal, the suggestion of Mr. Baer 
has been largely followed. Mr. Baer had proposed 
that the accountant be appointed by Jadge Gray, 
Chairman of the Commissfon, or one of the United 
States Circuit Judges holding court in the city of 
Pniladelphia. The Commission gives the appointing
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power to “ one of the Circuit Judges of the Third 
Judicial Circuit of the United States.”

We do not refer to this particular matter because 
it indicates a victory for the operators with reference 
to one of the most essential points in the whole case, 
but because the Commission in giving, by a unani­
mous vote, their assent to such a plain common sense 
arrangement, have furnished only another demon 
stration of their own clearheadedness. As we have 
pointed out on previous occasions, the sliding scale of 
wages was in force at the Beading mines for a great 
many years, and was always found to work satisfactor­
ily. One of the first acts of Mr. Mitchell when he gained 
control over the miners’ organization was to do away 
with this system of adjusting the pay of the miners. 
Now comes the Strike Commission and orders a re­
turn to this old plan, not alone on the Beading 
Company, but extends its operation to all the other 
companies. The sliding scale is a scheme which 
works automatically; if the operators get a 
better price for their coal the miners share in the ad 
vantage; if, on the other hand, the price goes down, 
wages correspondingly contract, except that there is 
a minimum beyond which they cannot fall. The 
reason why Mr. Mitchell and the miners’ officials 
have no liking for such an arrangement Is that, work­
ing automatically, it removes the necessity for any 
intermeiiary between miners and operators in the 
shape of a mine-workers’ organization. All the 
awards of the Commission remain in force for three 
years from April 1 1903. There is no reason why 
this particular feature of the award should not be 
continued indefinitely after these three years, in this 
way ensuring enduring peace in the anthracite regions.

The Pennsylvania Railroad shareholders this week 
sanctioned the proposed increase in the authorized 
amount of the stock of the company from $251,701, 
000 to $400,000,000. The management have promptly 
availed of the authority granted and have issued a no 
tice giving stockholders the right to subscribe at 120 
for new shares to the extent of 33£ per cent of their 
present holdings. All our readers are familiar with 
the extensive work which this great railroad corpora­
tion has under way, and the stock now offered 
for subscription will furnish the means for 
the prosecution of this work, so as to enable 
the company to meet the demands of a steadily grow 
ing traffic. It is not possible to say just how much 
additional stock this allotment of 33£ per cent will 
give. The company’s balance sheet for December 31 
shows a little less than 205 million dollars of stock 
actually outstanding. Since then the holders of the 
convertible 3£ per cent bonds have been given the 
right to convert their bonds into stock, and what the 
present total of stock is depends upon the extent to 
which this privilege has been or will be exercised.

If we assume that, roughly, 75 million dollars of new 
stock will be issued, the company will realize 90 
million dollars of cash, as stockholders are given the 
right to take the new shares at 120. The company, 
as will be remembered, in January negotiated a tern 
porary loan of 35 million dollars at 4£ per cent for 
six months, with the privilege of renewal for another 
six months. With this taken out of the 90 million 
dollars, the amount remaining available out oi the 
90 million dollars would be 55 million dollars. More­
over payment for the new stock is extended over a 
considerable period of time. The first instalment

of 50 per cent will be required at the time 
of making the subscription—between June 15 
and June 27; the second instalment of 25 
per cent will fall due between October 15 and 
October 26 1903, while the third and final instalment 
of 25 per cent will not be called for until June 15 to 
June 25 of next year. On the basis of the issue of 75 
millions of additional stock yielding 90 million dol­
lars, this would mean that the company would realize 
45 million dollars in cash in June this year, 22\ mil­
lion dollars in October and 22£ million dollars in June 
of next year, though, of course, if the privilege al­
lowed of paying subscriptions in full at the time of the 
payment of the first Instalment should be availed of 
to any great extent, the first amount would be in­
creased and the subsequent amounts correspondingly 
reduce!. Considering the company’s extensive needs 
and the existence of the 35 million dollars temporary 
loan, this arrangement would seem to Indicate only 
ordinary provision for the future. There is one other 
point to be borne in mind; the shares of the 
company have been weak in the market this week, 
presumably in good part because of the supposed 
large additional amount of stock to come out. But 
according to the company’s circular the new stock 
will not be delivered until 17 months hence—that is, 
not until August 20 1904—except to the extent that 
shareholders may avail of the privilege of paying 
their subscriptions In full at the time fixed for the 
payment of the first instalment. Even in the latter 
event, however, the new shares will not be delivered 
until August 25 this year. As the different instal­
ments on the new stock are paid, assignable receipts 
will be given ; but none of these receipts can be con­
verted into stock until the last instalment has been 
paid, and the act of exchange cannot be made until 
August 20 1904, as already stated.

The Secretary of the Treasury on Thursday an­
nounced that after April 1 he will receive for refund­
ing into 2 per cent consols of 1900 any of the 3 per 
cents of 1908-18 and of the 4 per cents of 1907 to an 
aggregate amount of both issues of $100,000,000, the 
exchange to be made at prices for the old bonds which 
will yield to the investor an income of 2£ per cent per 
annum and at 102 for the consols of 1900. The 
Secretary’s circular says that “ if the new bonds were 
to be now issued at par, there would be a profit to the 
owners, on the basis of the present market value, of 
about 4 per cent for the 3s and about 5£ per cent for 
the 4s. The Secretary desires to obtain an equitable 
share of this profit for the Government, which is the 
reason for charging a premium of 2 per cent on the 
new bonds.”  The Secretary estimates that if the 
whole of the $100,000,000 bonds is offered for re­
funding several million dollars will be paid for 
premiums on the exchange of long for short time 
bonds. It is expected by the Secretary that the 
consols of 1900 will be more or less promptly used as 
a basis for national bank circulation, and that relief 
will thereby be afforded the money market should 
stringent conditions be developed in the fall. Calcu­
lations of the prices at which the bonds of the two 
classes would yield 2£ per cent are 104’25719 for the 
3 per cents and 107*07402 for the 4 per cents. The 
premium of 2 per cent to be charged on the consols of 
1900 will reduce the premiums that will be actually 
paid on the exchange of the 3s and 4s to 2*25719 and 
5*07402 respectively.
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There was no change in the official rates of discount 

by any of the Earopean banks this week and open 
market or unofficial rates were firm. The Bank of 
Bengal at Calcutta reduced its rate of discount from 
8 per cent to 7 per cent. The feature in the London 
market this week was a decline in the price of British 
consols on Wednesday to 89£, the lowest since 
the Franco-Prussian war; this fall was followed by a 
partial recovery. The immediate cause of the de 
cline appears to have been the expectation of the offer­
ing, after the Easter holidays, of the new Transvaal 
loan of £35,000,000 2£ per cents and the proposed bor­
rowing by the London County Councils of £18,000,000, 
both of which loans would offer better Inducements 
than the consol?, which, after April 5,|will bear 2£ per 
cent interest. The selling of the latter was largely 
by French holders, said to be on speculation.

The striking feature of last week's statement of the 
New York Associated Banks was, as has been the case 
In previous returns and currently noted since Febru­
ary 21, a further reduction in loans; the contraction 
in this item last week amounted to $12,953,000, mak 
ing $38,661,300 since the above date. The loss of 
cash last week was $1,713,500 and the deposits de­
creased $15,479,600. The reserve requirements were 
reduced $3,869,900; deducting from this sum the 
$1,713,600 loss of cash left $2,156,400 gain in surplus 
reserve. Computed on the basis of all deposits the 
surplus is $3,180,400; calculated on the basis of de­
posits, less $40,228,400 of public funds, the surplus is 
$13,237,500. The bank statement is expected to be 
unfavorably influenced this week through the opera 
tiions of the Sub-Treasury, which have resulted in 
the withdrawal from the banks of money considerably 
in excess of that of last week because of smaller dis­
bursements for pensions. There was an export of 
$500,000 gold by George O. Gordon, agent of the Lon­
don and River Plate Bank, to Buenos Ayres on Wednes­
day, which was taken from the banks, and $100,000 
currency was transferred through the Sub-Treasury 
to Chicago during the week. It was announced on 
Thursday that the $3,000,000 which was appro 
priated lay the last Congress for the relief of the 
Philippines would be paid this week to the Guaranty 
Trust Company, one of the fiscal agents of the Gov­
ernment in those islands; the draft had not, however, 
been received on Friday. When the money shall be 
paid, it will be retained here by the trust company; 
the branch of this company in Manila will sell ex 
change against it, and thus obtain the funds to pay 
over to the Philippine Government.

Money on call, representing bankers' balances, 
loaned on the Stock Exchange during the week at 7 
per cent and at 34 per cent, averaging about 5J per 
cent. On Monday loans were at 7 per cent and at 5£ 
per cent, with the bulk of the business at 6 per cent. 
On Tuesday transactions were at 6 per cent and at 5£ 
per cent, with the majority at .5f per cent. On 
Wednesday loans were at 6 per cent and at 5 percent, 
with the bulk of the business at 5f per cent. On 
Thursday transactions were at 6 per cent and at 3$ per 
cent, with the majority at 5| per cent; the lower rate 
was recorded in the last half hour of business and not 
much money was loaned at this figure. On Friday 
loans were at 5 f  per cent and at 4£ per cent, with the 
bulk of the business at 5£ per cent. Banks and trust 
companies have loaned at 6 per cent as the mini­

mum. Time contracts were quite freely offered early 
in the week at 5@5t> per cent for sixty to ninety days, 
and at 5@5£ per cent for four to six months, on good 
mixed Stock Exchange collateral. On Thursday, 
however, the tone became firmer at 5^@5f per cent 
for the shorter and at 5£@5| per cent for the longer 
periods, and there was then abetter demand; the sup­
ply of sixty to ninety-day money came chiefly from 
the foreign bankers. Commercial paper was a little 
more active, with the Inquiry largely from the Inte­
rior, though some few of the local institutions bought 
moderate amounts. Rates were 5£@5f per cent for 
sixty day to ninety-day endorsed bills receivable, 6^@6 
per cent for prime and 6@6£ per cent for good four 
to six months single names.

The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills at London 
3f per cent. The open market rate in Paris is 
2f@3 per cent, and at Berlin and Frankfort it is 
2|@2| per cent. According to our special cable from 
Lmdon the Bank of England gained£546,324 bullion 
during the week, and held £37,682,365 at the close of 
the week. Our correspondent further advises us 
that the gain was due to imports of £572,000 (of which 
£220,000 from Germany, £58,000 from miscellaneous 
sources and £294,000 bought in the open market), 
to receipts of £9,000 net from the interior of Great 
Britain and to exports of £35,000 (of which £25,000 
to River Plate and £10,000 to Hong Kong).

The foreign exchange market was easier this week, 
influenced by a light demand for remittance and by 
liberal offerings of loan bills encouraged by the rela­
tively firmer rates for money here than abroad and 
especially on the Continent. After the early decline 
In exchange the market grew dull and a shade 
steadier and it was without special feature for the 
remainder of the week. Commercial bills, chiefly 
those drawn against cotton, were in good supply until 
Wednesday, when the offerings fell off. There was 
reported to be large selling of stocks by arbitrage 
houses for London account, Influenced by the un­
settled conditions at that centre caused by the fall in 
consols; but the exchange market was not affected. 
As above noted, $500,000 gold coin was shipped to 
Buenos Ayres on Wednesday. The Assay Office paid 
$965,376 14 for domestic bullion. Gold received at 
the Custom House during the week, $209,188.

Nominal quotations for exchange are 4 84£@4 85 for 
sixty-day and 4 87£@4 88 for sight. The market was 
active and a shade higher on Saturday of last week as 
compared with the previous day, with an advance of 
5 points in short and in cables to 4 8725@4 8735 for 
the former and to 4 8785@4 8795 for the latter; bid 
rates for long were unchanged at 4 8390, while asking 
rates were 10 points higher at 4 8410. On Monday 
long and cables were unchanged, while short was 10 
points lower at 4 8715@4 8730 and the tone was heavy. 
On Tuesday the market was weak, Influenced by a 
pressure of loan bills, and long fell 10 points to 4 8380 
@4 8390, short 15 points to 4 87@4 8710 and cables 
25 points to 4 8760@4 8770. On Wednesday the tone 
was again weak, and long declined 5 points to 4 8375 
@4 8385, short 10 points to 4 8690@4 87 and cables 
10 points to 4 8750@4 8760. On Thursday the mar­
ket was steadier, and while long was unchanged, short 
recovered 10 points to 4 87@4 8710 and cables 10
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points to 4 8760@4 8770. The tone was easy on 
{Friday at a decline of 10 points all around.

The following shows daily posted rates by some of 
the leading drawers.

m i Mo n ., T in s ., W e d ., THT7B.. r * i „
Mar. 20. Mar. 23 Mar. 24 Mar. 25. Mar. 28 Mar 27.

Brown B ro i........ 4 84)4 
4 88

84)4
88

84)4
88

84)4
88 g *

84)4
88

Baring, j 60 day* <84)4 85 86 85 85 84)4
Magoun St Co.. ( S ight.. 4 88 88 88 88 88 87)4

Bank British (60 day* 4 84)4 84)4 84)4 84)4 84)4 84)4
No. Am erica.. (S ig h t.. 4 88 88 88 88 88 88

Bank o f 5 60 day* 4 84)4 84)4 84)4 84)4 84)4 84)4
M ontreal......... (S ig h t.. 4 88 88 88 88 88 87)4

Canadian Bank 160 day* 4 8 4 « 84)4 84)4 84)4 84)4 84)4
o f Commerce.. ( Sight.. 4 88 88 88 88 88 88

Beldelbach, Iok- {6 0  day* 
•lhelmer A Co. ( 8 ig h t..

4 84)4
4 8 8

84)4
88

84)4
88

84)4
88

84)4
88 &

Laiard Frere*..  j 4 84)4
4 88 OO

QO X 84)4
88

84)4
88

84)4
88

84)4
88

Berohante’ Bk. ( 60 day* 4 84)4 84)4 84)4 84)4 84)4 84)4
o f Canada........( Sight.. 4 88 88 88 88 88 88

The market closed at 4 8365@4 8375 for long, 
l 8690@4 87 for short and 4 8750@4 8760 for 
cables. Commercial on banks 4 8335@4 8346 and 
locuments for payment 4 82|@4 83f. Cotton for 
payment 4 82f@4 83, cotton for acceptance 4 8335 @ 
1 8345 and grain for payment 4 83|@4 83f.

The following gives the week’s movements of money 
to and from the interior by the New York banks.

n the principal European banks,

Ingland 
Trance...
lerm a n y ........
I n u l a . 
kne.-H nng’y.
Jpain...............
ta ly ...........  ..
fatherland*., 
fa t  Balg’m ..

Pot.thl* wee* 338.893,970 108114395 446.703,306 383,895,00-1 107458168 441,347,983 
Pot, pray, w’k 386.817,486 107831784 441.089,860 384.104 381 106641718 440.746.049

W ith  B ndine March 27,1908. RM iieid 6v 
N. r. Rank*.

6k(»*«d 6b
N. 7 .  Bank*.

Blti Xnt*r«*r 
Movement.

Jnrranoy................................................... $6 239.000 
694,000

94,810,000
682.000

Gain 91.420.000 
Gain. 12,000l o l d . . . ........................................... .......

Total srold and legal tenders....... 96,933.000 95,501,000 Gain. 91,432.000

With the Sub-Treasury operations the result is ai 
follows

Week I n d ln i  March 27.1908 la te
Bank*.

Out 9f 
Bank*.

N«t Ohantc ta 
Bank Hotline*.

Bank* interior m oyem ent, a* above 
lab-Treas. operations..........................

26,933,000 
18 250,000

96.501.000
19.250.000

Gain. 91.433,000 
Lose 1,090.000

T otal gold and legal tender*----- 995183.000 224,761.000 Gain 2432,000

Bank # /
March 26. 1903.

Gold.

£
37,682 865 

101,048 872 
34,695,030
79.689.000
46.168.000
14.482.000 
17,669 000
4,107,400
8,197,838

48,986 428 
19,191,030 
8,489, >00 

12,806,000 
20,098,000 

2,273 370 
6,687,000 
1,698 887

Jotal.

£
37,682, 

145 035 
46,886, 
88.178, 
69,059, 
34,645, 
10,882, 
10,694, 

4,796,

March 27, 1902.

1.865 86,102,778 
300102,20283 0 

,010 39,163,001
72.860.000
46.915.000
14.067.000
16.076.000 

6,086.100 
8,148,883

44,283,495
14.431.0 >0
7.990.000

12.270.000
18.129.000 
2.128.0C0
6.690.00 ) 
1,571,667

lotai.

£
86,102,778 

146,486,365 
63,634.004 
80,840,90- 
67,465 301
88.198.0 )0
18.203.000 11,686,100
4,716,001

lHE ANTHRACITE COMMISSIONS REPORT.
A unanimous report by the Anthracite Coal Strike 

Commissioners of necessity means that compromises of 
>pinion have been accepted by the persons compos- 
ng that body. Made up of positive men of various 
rlews, as the Commission was, and handling a subject 
ibout which so much has been said and written, such 
t result could not have been otherwise reached; in- 
ieed, unanimity would have been pronounced at the 
mtset as well-nigh impossible. Judge G-ray, for illus- 
ration, is a man of clear judgment, and on any issue 
ihat involved a fundamental principle never could 
lave yielded anything. S > it is that one finds his 
ipirit to have predominated; it was give and take, to 
ie euro, but the report shows that the concessions in­
cluded merely minor matters—there is no limping at 
all when a vital question is at'stake.

Among the matters before the Commission the most 
important was the right of every man to work when,

where and for what wages he chose. The operators, 
of course, as’soon as their employes went out, opened 
their doors to all who were capable of filling the places 
of the strikers, but they, in well known ways, sought to 
prevent the operators from obtaining substitutes, and 
whenever any offered, the mine workers forcibly 
stopped them if they could; if they got employment 
they persecuted them and their families and Injured 
their property. Oi that point the Commission is em- 
phatlo. It says that “ a labor or other organization 
whose purpose oan only be accomplished by the viola­
tion of law and order of society has no right to exist.”  
Again it Btates that “ the right to remain at work 
when others have ceased to work, or engage anew in 
work which others have abandoned, is part of the 
personal liberty of a citizen that can never be aur- 
rended, and every infringement thereof merits, and 
should receive, the stern denouncement of the law.”  

The Commission likewise condemns the boycott. 
We do not need to characterize that method of tort­
ure, Invented and practiced by labor unions all over 
the country. No one could describe the system in 
brief more truthfully or denounce it more earnestly 
than the Commission has done. It says that it be­
comes a “  duty to condemn another less violent but 
not less reprehensible form of attack upon those 
rights and liberties of the citizen which the public 
opinion of civilized countries recognizes and protects. 
The right and liberty to pursue a lawful calling and 
to lead a peaceful life, free from molestation 
or attack, concerns the comfort and happiness of all 
men, and the denial of them means destruction of 
one of the greatest, if not the greatest, of the bene­
fits which the social organization confers. What is 
popularly known as the boycott (a word of evil omen 
and unhappy origin) is a form of coercion by which a 
combination of many persons seek to work their will 
upon a single person, or upon a few persons, by com­
pelling others to abstain from social or beneficial busi­
ness Intercourse with such person or persons. Carried 
to the extent sometimes practiced in aid of a strike, 
and as was in some instances practiced in connection 
with the late anthracite strike, it is a cruel weapon of 
aggression, and its use immoral and anti-social.”  

Speaking of the rights of the employer, the Commis­
sion demands of the labor organization the same rec­
ognition of them that the labor organization seeks for 
itself and for its members. “ The worker has the right 
to quit or to strike in conj unction with his fellows 
when by so doing he does not violate a contract made 
by or for him.”  But he has “ neither the right nor 
the license to destroy or to damage the property of the 
employer, nor has he any right or license to 
Intimidate or to use violence against the man 
who ohooses to exercise his right to work,”  nor in that 
nor in any other way has he the right or license 
to interfere with the management of the business of 
the employer. As to the allied question of recogniz­
ing the Union, which would have been so detrimental 
to the authority and business management of the 
operators, the Commissioners skip it, as it were; that 
is to say, they accept the contention of the operators 
and do not think that the scope of the jurisdiction 
conferred upon them covered that issue.

What then, It may be asked, are the points decided 
in favor of the mine-workers ? We find none except 
such as involved no fundamental principle. In mat­
ters concerning wages, hours of labor, and the like, are 
to be found the gains, and the only gains as we look
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at it, which the mine-workers can figure out as bene* 
fits accruing as results of the Commissioners' inves­
tigation. Even the increase of wages is granted in 
face of the finding of the Commission that it is not a 
fact that the annual earnings of the mlne-workersare 
insufficient to maintain the American standard of 
living. The average daily rate of earning is found to 
compare not unfavorably with that in other work 
substantially parallel in the skill and training 
required. The employment of children is con­
demned, but the excuse of the miners that 
this is compelled by the low rate of wages 
is not sustained, nor is the complaint as to com­
pulsion in housing, for the evidence is declared 
to show that the percentage of employes living in 
company houses is not large. Notwithstanding this 
situation, a ten-per-cent advance in wages is awarded 
from November 1st last, with a sliding scale of increase 
from the present time on, according to the market 
price of coal; the exception it is not needful to par­
ticularize. The favorite demand for a shorter work­
ing day without decrease of pay is also granted in 
part, eight hours being conceded to some and nine 
hours to others.

This concession in the matter of wages, etc., is the 
sort of gift the mine-workers receive. We doubt very 
much the wisdom of these parts of the report. Con­
sumers of coal will, we think, agree with us before the 
limit of the contract is reached. But while that is 
our opinion of the act, it is a matter which will in 
time correct itself and does not do violence to any 
fundamental principle. All the greater questions 
have been settled correctly by the Commission.

83
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MR. CHAMBERLAIN AND THE TRANSVAAL.
Mr. Joseph Chamberlain occupies at the present 

moment a most interesting position among the 
politicians of the day. It not infrequently hap­
pens, in public as in private affairs, that a man who 
has previously been regarded as only one among many, 
and who has filled a merely subordinate place, is sud­
denly discovered to be the one man for the emergency 
of the hour. This position he may sometimes win by 
virtue of the very qualities which had formerly kept 
him from the front. Something not wholly unlike 
this has occurred in the case of Mr. Chamberlain, since 
the problem of Transvaal pacification grew urgent. 
Certainly he has filled a larger place in public atten­
tion, since he set sail some months ago for S outh Africa 
to grasp the political nettle on the spot, than any 
other man in British politics. Ha was reputed, justly 
or unjustly, to have been one of the “  best-hated”  
English politicians ; yet the accounts of his return to 
London from his mission read like the home-coming of 
a successful personal representative of the British 
Empire.

Such success as Mr. Chamberlain has won in his 
undertaking arises largely from the qualities which 
have been most disliked by his political critics. It 
would not be true to describe him as a man who has 
risen from political obscurity. On the contrary, he 
has for nearly a quarter of a century been one of the 
most aggressive personalities in British politics. His 
entry, furthermore, into the field of politics was made 
as the practical business man in public life—precisely 
the role in which he has gained his recent reputation. 
Already a successful man of affairs in the later seven­
ties, he was chosen to carry on the municipal reform

of Birmingham. He achieved in this field substantial 
and permanent results, and was returned to Parlia­
ment.

He entered this body during 1876 under the name 
of a Radical, of whom, as Mr. McCarthy says in his en­
tertaining history, the average Tory member's notion 
was that his “ main object in life was to overthrow, 
first the throne and then the altar, or first the altar 
and then the throne.”  That the newly-arrived Radi­
cal turned out one of the most effective debaters in 
the House did not increase his popularity with people 
who mistrusted or feared him, and his departure from 
the Liberal ranks to the Unionist alliance with the 
Tories in 1886 very naturally embittered such pre-ex­
isting feelings. Probably this hostility reached its high­
est point when Mr. Chamberlain, as Colonial Sec­
retary in a Tory ministry, had in hand the arrange­
ments and negotiations which resulted in the Trans­
vaal War.

It was the conspicuous figure cut by Mr. Chamber- 
lain which has given a touch of the dramatic to his 
recent political achievement In South Africa. In the 
Transvaal it was undoubtedly a very generally held 
opinion that Mr. Chamberlain had deliberately pro­
voked the war, believing that the occasion had arrived 
for England to seize the Boer republics. There Is 
even now fair ground for criticizing Mr. Chamber­
lain's methods, In the preliminary diplomatic moves, 
as the reverse of conciliatory, and it Is not at all im­
probable that he, like many other Englishmen, be­
lieved the Boer war to be inevitable, and that it might 
as well come at once. That precisely this statesman 
should have been selected, at conclusion of the war, 
to leave his country for a four-months' trip to the 
conquered country, meet his defeated antagonists 
face to face, and endeavor to bring them to willing 
and peaceable terms of future action, was of itself an 
odd and interesting event In modern history.

The striking part of the whole experiment is that 
he turns out to have been exactly the man to do the 
work. Of this there can now be very little doubt. 
The result of this seemingly unpromising undertaking 
must be ascribed to traits which the Minister and the 
disgruntled Boers possessed in common. Neither 
side was especially tactful or persuasive, but each was 
highly practical. Mr. Chamberlain, brushing aside 
all sentimental considerations of whatever sort, ap­
pealed directly to the common sense of the Transvaal 
citizens. He simply set forth the situation as It exists 
to-day ; refused to discuss the past; explained to the 
smallest detail what the Government proposed to do 
hereafter, and proved to the Boers that it must 
necessarily be to their interest to co-operate. He was, 
fortunately, a practical business man addressing him­
self to a practical people, and both sides accepted' 
these relations. It is possible that he left the Colo 
nies not much better liked than before he came; but 
the force of his arguments was reoognized, and th 
one main purpose—the convincing the people of th 
British Government's purposes and good faith—has 
undoubtedly been accomplished.

Speaking, both before and since his return to Eng 
land, with an authority which he had fairly won, Mr. 
Chamberlain has appealed, first to the common sense 
of both factions of South Africa, in behalf of har 
monious relations, and second, to the industrial futuri 
whioh he believes to lie before the Transvaal. His 
views on this point, being those of a highly practical 
observer, have Interest to other people than the

“ 
°
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South Africans. He Is convinced of the commercial 
and agricultural possibilities of the country, quite 
outside of its gold production.

This has long been a warmly-contested question. 
In not a few contributions to the literature on the 
subject, it is assumed that exhaustion of the 
gold-fields, at some future date, would leave the 
colonies in the primitive grazing state of the days of 
Majuba Hill. Mr. Chamberlain thinks otherwise; 
he might, indeed, have reinforced his arguments by 
reference to Australia, where the gold discoveries of 
the fifties so far diverted and monopolized industrial 
attention as to all but ruin some already thriving 
agricultural industries. But the sheep farming of 
Australia has resumed its place with the rise of popu­
lation, and the grain harvests of the country make up 
a chapter in history not dreamed of in its early days.

So far as regards theTransvaal50olonies,|Mr. Cham­
berlain is supported by the excellent authority of Mr. 
Bryce, whose “ Impressions of South Africa,”  written 
before the war, contains the following striking state- 

j ment:
“ There is plenty of land fit for cotton. Sugar is 

grown on the hot lands of Natal lying along the sea, 
and might, no doubt, be grown all the way north 
along the sea from there to the Zambesi. Rice would 
grow on the wet coast lands, but is scarcely at all 
raised. The introduction of Irrigation would enor­
mously enlarge the area of tillage, for some of the 
regions now hopelessly arid have a soil of surprising 
fertility. * * * Some day, perhaps, when the
great corn-exporting countries of to-day—North Amer­
ica, La Plata, Central India, Southern Russia—have 
become so crowded as to have much less of their grain 
crops to spare for other countries, it will become prof­
itable to irrigate.”

This was written in 1896 and 1897, in the days of 
low grain prices, before either the startling predic­
tions of Sir William Crookes or the great commercial 
expansion of the grain-exporting nations. The in­
ducement to farming by irrigation, which Mr. Bryce 
then deemed a remote contingency, may be appre­
ciably nearer now.

THE CURRENCY OF THE PHILIPPINES.
Congress has at last made provisions for a currency 

system for the Philippine Islands. The plan which 
has become a law is substantially that which was pre­
sented a year and a half ago by Secretary Root, upon 
the recommendation of the Philippine Commission 
and of Mr. Charles A. Conant, now of the Morton 
Trust Company, who was sent to the Islands to ex 
amine into the subject. The final aotion of Congress 
in favor of the plan was, no doubt, prompted by the 
recommendations of Professor Jeremiah W. Jenks, of 
Cornell University, who recently made a report to the 
War Department based upon an extensive study of 
currency conditions in the East. Some changes of 
detail have been made by Congress in the course of 
the discussion of the subject, which were embodied In 
the bill reported by Senator Lodge of Massachusetts 
to the Senate, and finally enacted into law. Among 
the most important of these changes is a provision 
making American gold coin legal tender in the 
Islands. The original plan provided for making all 
forms of American currency legal tender, but this was 
finally abandoned on account of the fear of confusion 
»nd of extensive counterfeiting of American silver 
iollars and subsidiary silver. The other chief change 
s the distinct provision for a gold peso, as the unit

of value, containing gold to the amount of 60 cents 
in American currency. A silver peso of the weight of 
the Mexican silver dollar is to be the standard coin in 
actual use and Is to be kept at 50 cents in gold value 
by proper measures for limiting the coinage and main­
taining the parity.

There can be no doubt that Congress has acted 
wisely in giving a distinctive currency system to the 
Philippines. The two alternative propositions were 
the adoption of American currency as sole legal tender 
and a continance of the silver standard. The House 
voted for American currency, but Governor Taft wae 
supported by the English banks, as well as the Cham­
bers of Commerce, in a unanimous protest against a 
plan which would upset all existing values and per­
haps again stimulate armed opposition to American 
authority by reason of the misunderstanding and dis­
content likely to be aroused by such a radical change. 
The Islands have already suffered enough from the 
fluctuations of the silver standard to convince even 
those who favored It a year ago that it is not adapted 
to a dependency of the United States. The new cur­
rency is based upon the principle of a token coin of 
silver maintained at gold parity by Government con­
trol of the coinage. The new system has the merit 
that it is readily convertible at the rate of two units 
of Philippine currency into one of American. This 
practically obviates the necessity for separate price­
lists In trade between the two countries and reduces 
to the simplest form the conversion of accounts, in­
voices and transactions expressed in money.

There was Borne question at the last preceding ses­
sion of Congress whether the new ooins could be 
maintained without difficulty at the exchange value 
in gold given them by the proposed law. This fear 
waB so strong in the Senate Committee on the Philip­
pines that they refused at that time to endorse the 
plan of the War Department. Full power was then 
given to the Philippine Commission to pay gold for 
silver; to sell gold drafts on the United States; to buy 
gold bullion if necessary, and to issue certificates of 
indebtedness to obtain gold. Senator Lodge has 
probably done wisely in providing that the Govern­
ment of the Philippine Islands “  may adopt such 
measures as It may deem proper ”  for maintaining 
parity. This places at the command of Governor 
Taft all the powers which were specifically set forth 
in the bill of last year and any other powers which 
may be suggested by the circumstances of any par­
ticular occasion. It would probably not be advisable 
for the Philippine Government to offer to furnish gold 
for silver at par in the beginning. They will be fully 
justified In pursuing the policy of the Bank of France 
in charging a small premlu a for gold for export. 
Such demands for gold as arise in the Philippines will 
probably be in substance demands for gold exchange 
on New York or London. When this is furnished for 
local currency the currency thus received will be 
withdrawn from circulation, the volume of the local 
currency will thus be contracted, and the same in­
fluence will be exerted which is exerted in a gold 
standard country by the export of gold.

There is no doubt that the full establishment of the 
new system will greatly benefit the Philippine 
Islands. In respect to their relations to the United 
States the benefit will be twofold. It will be possible 
to conduct trade without allowance for the present 
abnormal fluctuations in exchange and it will be pos­
sible to make investments of American capital with
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the assurance that their gold value and the gold value 
of their dividends will not decline. The latter benefit 
may prove more important in some respects than the 
former. The crying need of the Islands is the devel­
opment of means of communication, of manufactures 
and of improved methods of agriculture. These can 
only come by the confidence on the part of investors 
that the value of their money will not shrink to the 
vanishing point when it is sent to the Philippines. 
The action of our Government, moreover, in adopt­
ing a stable par of exchange for the Philippines with 
a silver currency is likely to set an example for other 
countries of the Orient. If a similar system can be 
introduced into China, with the support of the West­
ern Powers, an empire of 400,000,000 people will be 
thrown open to trade in a manner more effective than 
any other single economic step which could be taken 
with so little economic cost or disturbance to exist­
ing interests.

THE NUMEROUS RESPONSIBILITIES O*
THE SECRETARY OF THE TREASURY.
In “  Scribner's Magazine "  for April there is an 

Interesting paper on the United States Treasury by 
Mr. Frank A. Vanderlip, formerly an Assistant Sec­
retary of the Treasury and now one of the Vice-Presi­
dents of the National City Bank. Mr. Vanderllp's 
paper is devoted mainly to showing how multifarious 
and extensive is the work embraced in the Treasury 
Department. Incidentally he throws out some hints 
and suggestions which should prove useful in many 
ways and which could come only from one who had 
been intimately associated with the management of 
the Treasury Department. He speaks of course in 
praise of the administration of the Treasury, and very 
properly so.

He starts by saying that astonishment at the ext ent 
and diversity of interests embraced in the Treasury 
Department must have been one of the first sensations 
of most Secretaries of the Treasury after taking up 
the duties of the office. He then points out how 
numerous and diverse are the functions assigned to 
ihat department. It is not alone that the Secretary 
of the Treasury is charged with responsibility for the 
collection and disbursement of the enormous revenues 
which the Government annually raises, but indirectly, 
through the Comptroller of the Currency, he occupies 
a supervisory relation to the whole national banking 
system of the country. Through the Director of the 
Mint he has the Mints and Assay Offices to look after. 
He is the indirect custodian of 800 million dollars of 
gold and silver coin, stored in the Treasury vaults 
against gold and silver certificates in circulation rep­
resenting such coin, and through his subordinate, the 
Treasurer of the United States, he shares the respon­
sibility for the care of more than 200 million dollars 
representing the cash balance which the Government 
carries. Mr. Yanderlip admits that these are 
functions which naturally relate to the management 
of the fiscal affairs of the Government, but, as he 
well says, there are many other bureaus that do not 
apparently bear such close relation.

He points out that a new Secretary will discover 
that there are almost as many vessils which would fly 
Ms offioial flag should he come on board as there are 
ships of war to fire salutes to the Secretary of the 
Navy. There is the Light House and Coast Survey 
woik, the revenue cutter service, the Government's 
Secret Service Bureau, the Bureau of Public Health

and Marine Hospital Service, the Bureau of Stand­
ards, the Life Saving Service, the Architects' Office, 
the Government Printing Office, the Immigration 
Bureau, the Bureau of Statistics, etc., etc. Alto­
gether the Secretary of the Treasury has a corps of 
some 26,000 subordinates, making the Treasury De­
partment only second to the Post Office in point of 
numbers. Fortunately the Act creating the Depart­
ment of Commerce and Labor provides for the 
transfer to this new department of a number of the 
bureaus now under charge of the Treasury Depart­
ment.

The general reader will agree with Mr. Vanderlip 
when he says that the mere enumeration of such a 
list of functions and duties carries with it the con­
viction that the Treasury of the United States must 
be a wonderfully well organized machine, else it 
would be impossible for any man to step into the re­
sponsibilities of its direction without the change being 
seriously felt by the entire Treasury organization and 
the whole country. “ The Treasury Department is 
a wonderfully well organized commercial machine. 
Taking it all in all I believe there is no organization 
in the commercial life of this country, look where you 
will, that is its superior. In many respects one will 
not find its equal." He also pays a deserved tribute 
to the intelligence and integrity with which the af­
fairs of the Treasury Department have been con­
ducted. “ Whatever opinion home-coming European 
travelers may have of Treasury methods, after more 
or less successful attempts to avoid Customs regula­
tions, they must, on the whole, give respect to an or­
ganization which accepts a responsibility for annual 
financial transactions aggregating $3,500,000,000, and 
has discharged that responsibility year after year, 
under one political administration after another, 
through the vicissitudes of Cabinet changes, and pre­
sents a clean record having on it no important blot of 
a betrayal of a trust.”

Mr. Vanderlip does not go into a discussion of how the 
efficiency of the Treasury Department has been attained. 
To those, however, who have watched Treasury affairs 
from year to year it is manifest that successive polit­
ical administrations have been very fortunate in the 
selection of the executive heads of the Department. 
While different Secretaries of the Treasury have dif­
fered considerably one from another, rarely has there 
been one of inferior or of indifferent ability. Nearly 
every Secretary has introduced an improvement of 
some kind in one branch or another of the service, 
and succeeding Secretaries have been wise enough 
not to undo work of this character, but have rather 
by the exercise of their own ingenuity and bent of 
mind contributed to bring Treasury machinery a step 
nearer to perfection. The same remark applies to 
the various Assistant Secretaries. The most of these 
have rendered very efficient services, and have been 
men of no ordinary ability. Mr. Vanderlip himself 
furnishes an excellent type of the class. Then the 
offices of Comptroller of the Currency and of Director 
of the Mint have served to attract men of distinction. 
To show the high order of talent developed in the 
various places, one has only to look absut at the list 

- of ex officials of the Treasury Department—ex Secre- 
i taries of the Treasury, ex-Assistant Secretaries, ex- 
i Comptrollers of the Currency, ex Directors of the 

Mint, etc.—who are now filling important positions 
i in the financial world in New York, Chicago and 
i other important centres throughout the country. The
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fact that these people have been called to such re­
sponsible positions In private life series to Indicate 
that moneyed Interests have been qnick to recognize 
the pre-eminent qualities revealed by such persons 
when in the public service, and It also shows that the 
Treasury Department has had the benefit of the col­
lective wisdom of many minds.

Some of the difficulties that the Secretary of the 
Treasury has to contend against in the management 
of the various bureaus are illustrated in the well 
known case of the Bureau of Engraving and Printing. 
Government printing of currency is done upon the 
same form of old fashioned hand press that waB used 
when the first greenback and the first national bank 
note were turned out. The process is Blow and ex 
pensive. The growth of the country had created a 
demand upon the Bureau which it was almost impos­
sible to keep pace with, and so it was decided to put 
In power presses to print the backs of the notes. Mr 
Vanderlip points out that an expenditure of $25,000 
was made with results so economical that a saving of 
the whole cost of the machines was effected in a few 
months. Labor organizations, however, were opposed 
to this introduction of power presses, and when Con­
gress convened brought active pressure to bear at the 
Capita], with the result that riders were tacked upon 
the appropriation bills prohibiting the expenditure of 
any appropriation for the maintenance of power 
presses. And this was done without in any way con­
sulting the Secretary of the Treasury.

Mr. Vanderlip notes that very little heed is paid by 
Congress to the recommendations of the Secretary of 
the Treasury. He asserts that a saving of $200,000 a 
year could easily be made without any sacrifice of 
efficiency In the Customs Service, but Congress hesi­
tates to give up the privilege of naming the ap­
pointees who are to receive in salaries this $200,000 of 
useless expenditure. He gives one illustration of a 
port equipped with a collector at a salary of $1,800 
where the total collections in a recent year were 20 
cents. He says that it sometimes seems as if there 
were settled antagonism in appropriation committees 
towards the recommendations coming from the heads 
of departments. He also lays stress upon a feature 
to which we have often directed attention, namely 
that the position of the Secretary of the Treasury 
differs altogether from the finance ministries of other 
countries. The Secretary has no authoritative rela­
tion to legislation affecting Income and expenditure. 
Anent the criticisms to which the Department has 
been subjected with reference to the collection of 
duties on articles brought home by returning travel­
lers, he makes the trite but very pertinent observation 
that “  one of the difficulties in this part of the ad­
ministration lies In the fact that it is not easy to ob 
tain a corps of inspectors when Congress limits their 
salaries to $4 a day, who will serve long hours at try­
ing duties, always maintain their equanimity, and be 
courteous in the face of much provocation to be 
otherwise, and always retain their integrity and repel 
efforts to corrupt them made by people occupying 
positions of high standing and respect in the com­
munity/'

Some other points made by Mr. Vanderlip might be 
mentioned, but there is not room for them in this 
article. What Mr. Vanderlip says, however, with 
reference to the effects of the operation of the civil 
service rules deserves a brief reference. He sees 
plainly the advantages which accrue from the appli­

cation of such rules, but points out that there are 
two sides to civil service reform. u The fetich 
whioh the civil service reformer worships In its practi­
cal application comes very far from providing a 
system which will build up the best sort of a working 
staff.”  He says that the practical operation of civil 
service rules results in taking clerks into the service 
at only the lowest grades, usually the grades paying 
$600 or $720 a year, and comments as follows upon 
the effect of such operation: “  The result Is that the 
whole service is being fed from a class of people 
willing to accept these small salaries, whose only 
known qualifications are very moderate academic 
achievements. The people taking these ex­
aminations seem to be largely those who have 
been unsuccessful In satisfactorily locating them­
selves in the business world. They have some 
education, to be sure, but in a great many cases 
they lack those qualities which make for commercial 
success. They have drifted into dissatisfaction with 
commercial conditions, and are glad to seek a harbor 
in a routine Government clerkship. Rarely is there 
found among the class successfully passing these ex­
aminations the sort of material which will develop 
good executive ability. Executive ability is some­
thing that is difficult to demonstrate through the 
medium of a competitive academic examination. The 
Civil Service Commission has found no way to 
measure the personal equation and the personal 
equation counts for much more than does the 
mere fact of certain moderate academic training.” 
The following remark is also worth quoting: “ It 
is an interesting fact that some of the most in­
considerate demands for promotions in classified 
places come from members of both the Senate and 
the House who publicly pose as leaders of the civil 
service reform movement, while the most prominent 
of the political leaders can almost always be counted 
upon to be reasonable in their demands and to accept 
cheerfully a situation which prevents their wishes 
being met.”

We do not understand that Mr. Vanderlip is an 
opponent of the civil service regulations, but simply 
that his experience has served to reveal to him certain 
directions in which the system has not yet been per­
fected, and that he would like to see steps taken in 
that direction. The reader will do well, however, to 
read Mr. Vanderlip's remarks entire on this point, 
and in fact the whole paper, which is conceived in 
an admirable spirit, and which may serve to enlighten 
the reader with reference to a number of things as 
to which he is not at present fully informed.

REFUNDING OF U. S. BONDS RESUMED.
T h e fo llo w in g  is a  c o p y  o f  th e  T r e a s u r y  c ir c u la r  issu ed  on 

T h u rsd a y , g iv in g  to  h o ld ers o f U . S. 4s o f 1907 and  U . S. 3s 
o f 1918 a n o th e r o p p o rtu n ity  to  c o n v e r t  th e ir  bonds in to  t h e  
n e w  re fu n d in g  2s.

T o  Holders o f  United States 4 P e r  Cent Consols of 1907, A c t s  

of July 141870 and January 20 1871, and 3 P e r  Cent Bonds 
o f  1908 Act of June 13 1898.

1903. Treasury Department. )
Department Circular No. 34. office of the secretary. 5

W a s h i n g t o n ,  D. C., March 26,1903.
Public notice is hereby given to the owners of United Stater regis­

tered and ooupon bonds of the 4 per centum consols of 1907, Aote of 
July 14 1870 and January 20 1871, and the 3 per centum loan of 
1903, Act of June 13 1898, that the Secretary of the Treasury will re­
ceive, on and after AprU 11903, any of the bonds of the two loans 
mentioned to an amount not exceeding $100,000,000, for refunding 
under the provisions of Section 11, of an Act entitled “ An Act to de-
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tine and fix the standard of value, to maintain the parity of all forms 
of money issued or coined by the United States, to refund the public 
debt, and for other purposes,”  approved March 14 1900, which is as 
follows:

[We omit Sec. 11 of the law referred to, as the law in full was pub­
lished in the Chronicle of March 3 1900, page 411.]

The bonds of the two loans mentioned may be surrendered on and 
after Apiil 1st, and will be received at a valuation equal to.their pres­
ent worth to yield an income of 2% per centum per annum, and like 
amounts of United States registered or coupon bonds bearing interest 
at the rate of 2 per centum per annum will be issued in exchange 
therefor at a  p rem iu m  o f  2 p er  centum .

To effect the exchange, the outstanding bonds should be surrend­
ered to the Secretary of the Treasury in accordance with the terms of 
this circular; they will be accepted for that purpose m tlie order of the 
surrender of them to him, and new bonds bearing interest at the rate 
of 2 per centum per annum will be issued in the same order in lieu 
thereof. A letter of transmittal should aocompany each package of 
bonds for exchange, setting forth the purpose for which they are for­
warded and giving the address to which the new bonds and checks for 
the interest thereon shall be sent.

Bonds, held by the Treasurer of the United States in trust for a na­
tional bank, may be surrendered by letter addressed to the Secretary 
of the Treasury, accompanied with the Treasurer’s receipt represent 
ing the bonds, together with a resolution of the board of direotors of 
the bank authorizing the Treasurer to assign the bonds.

The priority of issue of the new bonds will be determined by the 
date of the receipt by the Secretary of the Treasury of the outstand­
ing bonds or the papers representing the same, provided that the 
bonds or papers are in proper condition for suoh surrender, as set 
forth hereafter in this circular. If any correction is required, the 
priority of the bonds to be issued will take date from the receipt and 
acceptance of corrected bonds or papers at this office.

Any registered bonds forwarded should be assigned to the Secretary 
of the Treasury for exchange into 2 per centum bonds. The assign­
ment should be dated and witnessed by one of the officers named in 
the note which is printed on the back of each bond. Where anew  

bond is desired in the name of any one but the payee of the old bond, 
the old bond should be assigned to the “  Secretary of the Treasury for
exchange into 2 per centum bonds for account o f----------”  (here insert
the name of the person in whose favor the bond is to be issued).

Registered bonds inscribed in the name of an institution, forwarded 
lor exchange, must be accompanied by a resolution of the board of 
directors of the insititution authorizing their assignment to the Sec­
retary of the Treasury for such exchange. The resolution must bear 
the seal of the institution, or, if the Institution have no seal, there must 
be furnished with the resolution an affidavit setting forth that fact.

Upon acceptance of any bonds for exchange under the conditions 
of this circular the present worth of the surrendered bonds to yield an 
income of 2% per centum per annum will be calculated as of the date 
of their acceptance, and the sum representing the difference between 
the present worth of said bonds and their par value will be paid to the 
owner thereof in due course by a check drawn in his favor by the 
Treasurer of the United States. The settlement will include payment 
by the Department of accrued interest on the old bonds to the date of 
tbeir acceptance for exchange and a charge against the owner of the 
premium of 2 per cent and for accrued interest on the new bonds from 
April 1 1903 to said date of acceptance. Bonds surrendered upon 
which interest has been prepaid need not be accompanied by a deposit 
to cover 6uch prepaid interest, as the Department will deduct at the 
time of the settlement any amount which may be due on account of 
unmatured interest which had been prepaid.

The new bonds will be issued in denominations as follow s: Coupon, 
$50, $100, $500, $1,000. Registered, $50, $100, $500, $1,000, $5,000, 
$10,000, $50,000, andin order that they maybe uniform as to date of 
maturity with the 2 per cent consols of 1930 now outstanding, they 
will be dated April 1 1900, but interest thereon will begin April 
1 1903.

All bonds forwarded for exohange will be regarded as the property 
of the person, firm, or institution in whose favor the new bonds are 
to be issued, and in each case the check in settlement of the “ present 
worth,” etc., above referred to, will be drawn in favor of such person, 
firm, or institution; but if the agent forwarding the bonds shall 
desire, and so request, the bonds and the check may be forwarded to 
6uch agent’s address for delivery to the owner.

Packages containing bonds for surrender, or papers representing 
bonds held by the Treasurer of the United States in trust for a na 
tional bank, should be addressed to the Secretary of the Treasury, 
Division of Loans and Currency, Washington, D. C., and be plainly 
marked “  Bonds (or papers) for exchange.”

Blank forms of application for the exchanges herein authorized and 
blank resolutions for use by institutions have been prepared by the 
Department, and may be obtained on application to the Secretary of 
the Treasury.

In exercise of the discretion given to the Secretary of the Treasury 
under Section 11 of the Act, he reserves the right to suspend the ex­
change of bonds above contemplated, whenever, in his opinion, the 
interests of the Government may be best served thereby. The Secre­
tary of the Treasury also reserves the right to change the terms of 
exchange above set forth, either by requiring an additional bonus or 
premium upon the 2 per centum bonds or by requiring the holders of 
bonds outstanding to surrender the same in exchange for the new 
bonds at a rate to yield income of more than 2% per centum per an 
num.

The bonds of the 5 per centum loan of 1904 will not be received 
nnder the provisions of this circular, but will be reserved for redemp­
tion on or before their maturity February 1 1904.

L eslie M. Shaw , Secretary.

ITEMS ABOUT BANKS BANKER8 AND TRUST CO ’8
—The public sales of bank stocks this week aggregate 500 

shares, of which 455 shares were sold at auction and 45 
shares at the Stock Exchange. Transactions in trust com­
pany stock were limited to one lot of five shares of Trust Co. 
of the Republic; these were sold at 109, the lowest recorded 
price for the stock of this company. In comparing the price 
paid for National Park Bank stock (485-490) with the last 
previous sale price (667 in February), it should betaken 
into consideration that the bank’s capital has been increased 
in the meantime from $2,000,000 to $3,000,000. In the “ curb” 
market 30 shares of National Bank of Commerce stock were 
sold at 307 to 312^.
Shares. Banks—New York. Price.

30 American Exchange Nat.Bank 265
193 Broadway Bank, National.......  301
‘55 Commerce, Nat. Bank o f.......... 308-310
40 Fourth National Bank............. 230
8 Market & Fulton Nat. Bank__ 2 6 2 1a

14 Merchants’ Exchange Nat. Bk. 170^
10 New York, N. B. A., Bank of.. 3305s 

100 North Amerioa, Nat Bank of.. 255
50 Park Bank, National................  485-490

T rust Companies—New York.
5 Trust Co. of the Republic........  109

L ast p rev iou s  sate. 
Mar. 1908— 272*$ 
Jan. 1903— 36s>* 
Mar. 1903- 305 
Feb. 1903— 235 
Feb. 1908- 2611® 
Feb. 1903- 166 
Mar. 1903— 330^ 
Mar. 1903- 2447g 
Feb. 1903— t667

Mar. 1903- 119%
Of this, 45 shares were sold at the Stook Exohange. tCapltal slnoe 

increased from $2,000,000 to $3,000,000.
—Mr, Hamilton Fish entered upon his new duties as A s­

sistant Treasurer of the United States at New York on Mon­
day of this week, Mr. Fish will retain the entire staff of 
the Sub-Treasury, one of his first acts being the reappoint­
ment of Mr. George W. Marlor as Deputy Assistant United 
States Treasurer and Cashier.

—The new Stock Exchange Building is to be opened on 
Wednesday April 22 at 11 o’clock. A special programme has 
been arranged for the day, which will be made a Stock E x­
change holiday. On the following day (Thursday), at 10 
o’clock, the formal opening for business will occur.

—We give below a resolution offered by Ex-Senator 
Stephen M. Griswold, President of the New York State 
Bankers’ Association, at a meeting on Thursday of Group 
No. 7. The resolution was referred to the executive oom- 
mittee to report upon at the next session of the group.

Whereas, the payment of Interest to individual depositors on dally 
balances is an unwise and unsafe policy, and against the advice of 
the Banking Department of the Stata of New York, be it therefore: 

Resolved , that we, the members of Group No. 7 of the New York 
State Bankers’ Association, comprising the banks of Brooklyn and 
Long Island, do hereby agree not to pay In any oase interest on daily 
balances of individual depositors after J^n. 1,1904.

—Mr. Clark Williams, formerly Treasurer of the United 
States Mortgage & Trust Company of this city, was on 
Thursday elected Third Vice-President to succeed Mr. Ar­
thur Turnbull, resigned. Other changes in the staff are the 
election of Mr. Arthur T. Perrine (formerly Comptroller) as 
Treasurer, Mr. Calvert Brewer (previously Assistant Treas­
urer) as Secretary, and Mr. Carl G. Rasmus as Assistant 
Treasurer. All of the above officers have been associated 
with the company for a.number of years past. The position 
of Assistant Secretary, heretofore held by Mr. Richard M, 
Hard, remains open.

—Mr. John V. B. Thayer has been appointed Third Vice* 
President of the Union Trust Company of this city, which 
office he will hold in addition to his former one of Secretary. 
Mr. Henry Meigs Popham has been made an Assistant Secre­
tary, Mr. Edward R. Merritt continuing in a similar ca­
pacity.

—The Bank of New York, National Banking Association, 
this city, in entering its one hundred and nineteenth year, 
calls attention to its excellent facilities for the transaction 
of both domestic and foreign business. W e gave a brief 
sketch of the bank’s history a year ago on the occasion of its 
118th anniversary. The bank is the agent for two prominent 
English banks, and through the branch offices of the British 
Bank of South America, Ltd., with which it deals direct, is 
able to make collections on all South American cities. The 
bank’s list of directors includes such well-known names as 
Mr. Herbert L. Griggs (the President), John Crosby Brown, 
D. O. Mills, George L. Rives, Henry C. Swords, J. Kennedy 
Tod, Gordon Macdonald, William A. Read, Gustav Amsinck 
and others.

—Mr. Henry A. Belden, formerly the Cashier of the Stny- 
vesant Heights Bank of Brooklyn, was recently appointed 
Cashier of the Northern National Bank at 892 Broadway,.
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New York City. The Northern National Bank, which only 
commenced business on May 19 1902, shows a steady and 
substantial growth. In this short time the deposits have 
risen to $1,006,000. The President, Mr. Frank C. Mayhew, 
was formerly President of the Broadway branch of the Corn 
Exchange Bank. The Northern National has $300,000 capi­
tal and $213,909 surplus and undivided profits.

—The Bankers’ Trust Company of this city, organized 
several months ago by prominent bank officials, has been 
authorized by the State Superintendent of Banking to 
transact business.

—The Hamilton Bank of this city is about to open a 
branch at 765 Tremont Avenue, in the Bronx. This will be 
the third branch to be established by the bank, whose main 
office is at 215 West 125th Street.

—A co-partnership was formed on the 23d inst., under the 
style of Lawrence & Bucknam, to deal in bonds and miscel­
laneous securities. The partners are Effingham Lawrence, 
member New York Stock Exchange, formerly with Charles 
Head & Co. and Hollister & Babcock, and Cliiford Bucknam, 
of the firm of Cowperthwaite & Co.

—The depositors of the First National Bank of Asbury 
Park, N. J., which failed on the 13th of February, received 
their first dividend, amounting to 25 per cent, on the 18th 
inst. The dividend represented about $60,000.

—Mr. L. C. Smith and Mr. John Dunn Jr., of the Syracuse 
National Bank of Syracuse, N. Y,, have exchanged offices. 
Mr. Smith was formerly Vice-President, but is now head of 
the institution, Mr. Dunn vacating this latter position and 
becoming Vice President.

—The Massachusetts Senate has approved the petition of 
the Old Colony Trust Company of Boston, in which author­
ity was asked to increase the capital of $1,000,000 to a sum 
not exceeding $3,000,000. An amendment, introduced by 
one of the Senators, urging that the stock be sold under the 
laws applying to public service corporations, was rejected.

—A charter has been secured for a new institution in Port­
land, Me., to be called the Central Trust Company. Thus 
far nothing has been done beyond getting the charter, but it 
is not unlikely that before long the banking business con­
ducted by Messrs. Swan & Barrett since 1867 will be perpetu­
ated under the trust company charter.

—The business of the Pittsburgh National Bank of Com­
merce of Pittsburgh is to be transferred to the Mellon 
National Bank. To facilitate the amalgamation the office of 
the first-named bank was removed on Monday to the Mellon 
National Building at 514 Smithfield Street. The purchase 
was made through the Union Trust Company, with which 
the Bank of Commerce has had close relations for some time 
past, and which is the owner of the Mellon National. The 
trust company, it is stated, paid $500 for each $100 share of 
the Bank of Commerce, to be exchanged for stock in the trust 
company at $2,500 per share. The Bank of Commerce was 
organized in 1864 and has a oapital of $500,000. A number of 
its directors will be conneoted with and form part of the 
Mellon National. Mr A.C.Knox, Vice-President and Cashier 
of the Bank of Commerce will occupy the position of Vice- 
President of the Mellon National, and Mr. A.W. McEldowney 
that of Assistant Cashier.

—On May 1 the officials of the Pennsylvania National Bank 
of Pittsburgh will make application for a charter for the 
Pennsylvania Savings Bank of Pittsburgh, to be organized 
with a capital of $100,000 and to be operated presumably in 
connection with the Pennsylvania National.

—Ex Governor William A. Stone has disposed of his hold­
ings in the Mercantile Trust Company of Pittsburgh. It is 
reported that the shares (683) were taken by a director on be­
half of a syndicate. The report is also current that Capt. 
John Morrison, former State Treasurer and now Deputy 
State Banking Commissioner, is considering an offer to be­
come President of the trust company, to succeed Mr. William 
H. Graham, who it is expected will retire.

—The stockholders of the American Trust Company of 
Pittsburgh are to meet on May 20 for the purpose of acting 
on the proposed increase in capital from $1,000,000 to $2,500,- 
000. The chief object of enlarging the capital, as we stated 
in our issue of March 14, is to take over the Columbia Na­
tional, the Tradesmen’s National, the Fourth National, the 
Germania Savings Bank and the Pennsylvania Trust Com­

pany. In a notice recently sent to the shareholders of the 
American Trust, it is stated that provision has been made so 
that they shall have the right to subscribe for 3,000 of the 
new shares at $500 each, of which $100 will go to the capital 
and $400 to the surplus. The stock of the Germania Savings 
Bank was taken over on Tuesday. The bank, however, will 
remain in its present location under the old officials. Notices 
have been issued to the shareholders of the Columbia Na­
tional and the Pennsylvania Trust to deposit their stock in 
the American Trust by April 1. The latter will move to the 
qoarters of the Columbia on Wednesday and the Columbia in 
turn will take the quarters of the Tradesmen’s.

—The Washington National Bank of Pittsburgh, organized 
some months ago with a capital of $200,030 and surplus of 
$100,000, will open about the first of the coming month in 
temporary offices at Washington Street and Fifth Avenue. 
On the opposite corner the bank will erect a large office 
building to cost about $100,000.

—The establishment of a savings bank is contemplated by 
the Metropolitan National Bank of Pittsburgh, which also 
has under consideration the increasing of its capital from 
$200,000 to $400,000. The new institution wil) probably not 
be started until the completion of a proposed new building 
to be erected on tbe site at 41st and Butler street, recently 
purchased by President John Runnette on behalf of the bank 
for $28,000.

—Arrangements were completed last week whereby control 
of the Fort Pitt National Bank of Pittsburgh (capital$200,- 
000) passed to North American Savings Company interests. 
The transfer was effected at $350 per $100 share. Mr. D- 
Leet Wilson has retired ks President of the Fort Pitt National 
Bank and been succeeded by Mr. Andrew W. Herron, previ­
ously Cashier. The new Cashier is to be Mr. Charles 8. Lind* 
say, who has resigned a similar position in the Iron City Na­
tional Bank. The corporate existence of the Fort Pitt Na­
tional and the North American Savings Company will remain 
separate, but each will operate to the advantage of the other.

—The stockholders of the Iron City Trust Company of 
Pittsburgh will be asked to vote May 23 on a proposition to 
double the capital, that is, increase the amount from $1,000,' 
000 to $2,000,000.

—The Home Savings Bank of Cincinnati, Ohio, recently 
incorporated, will conduct a savings, as well as a general 
commercial department. Mr. Robert P. Hargitt has been 
chosen President; Mr. Carl L. Nippert, Vice-President, and 
Mr. John McGrath, Secretary and Treasurer.

—The Cosmopolitan Bank & Savings Company of Cincin­
nati, Ohio, is to have a capital of $100,000 instead of $50,000» 
as at first contemplated. The par value of the shares will be 
$50 each, calling for an issue of 2,000, which are to be sold 
at $55 per share to create a surplus of $10,000. As we have 
before noted the bank will locate in the West End of the city. 
The institution expeots to begin business about May 1.

—The Lucas County Savings Bank Company of Toledo, 
Ohio, is to increase its authorized capital from $100,000 to 
$200,000. The paid-in capital of the bank is $50,000.

—Mr. P. H. Scribner has been appointed Assistant Cashier 
of the National Bank of Commerce, Toledo.

—The showing of the Federal Trust & Savings Bank of 
Chicago on March 2, nine months from the date of opening 
which occurred on June 2 of last year, must be extremely 
gratifying to the officials, whose energetic management is 
thus reflected. In this short period the bank has accumu­
lated deposits of $5,827,492. Loans and discounts aggregate 
$5,708,035 and aggregate resources $8,417,954.

—Messrs. Floyd, Chapman & Crawford of 52 Broadway, 
New York, have opened a stock-brokerage house at 218 La­
Salle Street, Chicago, under the management of J. H. Sum­
mers.

—The new brokerage firm of Farnum, Siokel & Company 
begins business on Monday in the Gaff Building, LaSalle 
Street, Chicago. They will deal in stocks and bonds, grain, 
cotton and provisions. The firm has memberships in the Chi­
cago Board of Trade and Stock Exchange, and contemplates 
later joining the New York Stock Exchange. Mr. Harry W. 
Farnum is a son of Mr. Alfred (Farnum, now with Harris, 
Gates & Co., but formerly a partner of Baldwin, Farnum & 
Co. Both he and his partner, Mr. C. J. Roberts, were for 
several years in the employ of Armour & Co. Mr. J. T.
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Sickel, the remaining partner, has for a number of years been 
Chicago agent for the Atlantic Transport Line of steamers.

—The growth recently displayed in the deposits of the Me­
chanics’ National Bank of St. Louis, Mo., is quite note­
worthy. The bank on February 28 issued a statement under 
the call of the Secretary of State, jast about three weeks 
later than the Comptroller’s call of February 6. Oa this lat­
ter date (February 0) deposits were $10,048,671; now the 
bank reports $12,607,132, an addition of nearly two million 
dollars. Since November 25 the expansion in deposits has 
been $8,158,607. The undivided profits have also been en­
larged during the three weeks mentioned, the amount being 
$203,752 on February 6, against $229,203 on February 28. 
The officers of the bank are: President, Mr. R. R. Hutchin­
son; Vice-Presidents, D, K, Ferguson and B. B. Graham; 
Cashier, H. P. Hilliard; Assistant Cashiers, F. H, Jones and 
J. A. BerniEghaus.

—The Third National Bank of St. Louis, too, is in an ex­
ceedingly prosperous condition. Its deposits have risen 
from $19,087,257 on February 6 to $20,816,873 on February 
28, and it has added $30,000 to its surplus and profits in that 
period, the figures on the respective dates being $1,342,780 
and $1,372,059. The aggregate resources now stand at $26,- 
188,982, against $24,430,038 on February 6.

—Mr. M. A. Low has been elected Vice-President of the 
First National Bank of Buchanan County, at St. Joseph, Mo., 
and Mr. W. P. Fulkerson, Cashier. The latter, as we re­
ported last fall, was at the head of a syndicate (of which 
Mr. Low was also a member) which purchased a controlling 
interest in the bank. Mr. Fulkerson had formerly been 
National Bank Examiner for Missouri.

—The stockholders of the First National Bank of Minne­
apolis, Minn., on the 18th inst., ratified by a very large vote 
the proposition of the directors to increase the capital from 
$1,000,000 to $2,000,000. An addition of $750,000 will be 
made to the surplus, it having been decided to sell the new 
$100 shares at $175 each. On July 1, when the increase will 
become effective, the bank will have a capital of $2,000,000 
and a surplus of $1,250,000. Shareholders are being asked to 
relinquish their right to subscribe for more than one-half of 
the proposed issue, the desire being to place the stock in 
bloOks wnere it will be appreciated and helpful in the exten­
sion of the bank’s business. The bank has in view several 
strong connections in the East as well as in the larger cities.

—Mr. W. L. Stevenson, who recently resigned the position 
of General Manager of the Union Terminal Railroad Co. of 
Sioux City, Iowa, has been appointed Stock and Bond Officer 
of the Surety Trust Company of Kansas City, Mo. Mr. 
Stevenson is one of the best known railroad men in the Mid­
dle West and is also very well and favorably known in the 
East. The Surety Trust Co. is one of the newer trust com­
panies of Kansas City, organized in September 1902 with a 
capital of $200,600. The officers are D. D, Thomas, Presi­
dent; A. R. Dillon, Vice-President; H. C. Morrison, Trust 
Officer; A. C. Olds, Treasurer, and F. C. Spalding, Secretary.

—The surety business of the Trust Company of West Vir­
ginia, at Elkins, has been sold to the Citizens’ Trust & 
Guaranty Company of Parkersburg, W. Va. The latter has 
increased its capital from $250,000 to $350,000.

—Mr. R. W. Warfield has been chosen Cashier of the 
American National Bank of Louisville, Ky., to succeed the 
late Mr. Charles Warren.

—Mr. James S. Stoll has been chosen to succeed his brother, 
the late R. P. Stoll, as President of the Lexington City Na­
tional Bank of Lexington, Ky.

—The executive committee of the North Carolina Bankers’ 
Association, which was recently in session at Charlotte, has 
decided upon Wrighteville Beach, Wilmington, as the meet­
ing place for this year’s annual convention, to be held on 
June 24 and 25.

—Savannah capital is interested to a large extent in a new 
bank to be opened shortly in Jacksonville, Fla. The name 
of Duval National Bank has been decided upon, with a 
capitalization of $300,000. Mr. W. F. McCauley, Cashier of 
the Savannah Bank & Trust Company, it is understood, will 
take the Presidency of the Jacksonville institution, of which 
Mr. W. C. Powell will be Vice President. By July 1 it is 
expected that all essentials will have been completed and the 
bank in readiness for business.

—The capital of the Merchants’ & Mechanics’ Bank of 
Columbus, Ga., is to be increased from $80,000 to $125,000, 
the new capital to become effective on April 1. The bank, 
which is a State institution, has made the necessary amend­
ment to its charter preparatory to the issuance of the new 
stock.

—Mr. Albert S. Woolfolk, who has been with the First 
National Bank of Montgomery, Ala., since 1887, was on the 
19th inst. elected Cashier. The Bank has had no official 
Cashier since Mr. A. M. Baldwin has been its President, and 
the office was created by the directors previous to Mr. Wool- 
folk’s election thereto.

—Mr. E. J. Buck, formerly Cashier, has succeeded Mr.
O. F. Cawthon as President of the City National Bank of 
Mobile, Ala., while Mr. A. F. Selden has been advanced from 
the post of Assistant Cashier to Cashier of the Bank.

—The Comptroller has issued a certificate to the Oklahoma 
City National Bank, of Oklahoma City, which has been in 
process of organization since December. The bank has a 
capital of $100,000. Its officers are Mr. D. A. Duncan, 
President, and Mr. Wilhugh Wilkins, Cashier.

—A new trust company—the Canadian Valley Trust Com­
pany—has been incorporated in Muskogee, Indian Territory. 
The capital is $100,000, and the officers are Mr. Tams Bixby, 
President; C. L. Long, Vice-President and Secretary, and 
W. S. Harsha, Treasurer. A general trust business will be 
conducted throughout Indian Territory, with headquarters 
at the above city.

—Mr. Charles N. Flint, of 929 Westlake Avenue, Los An­
geles, is interested, with others, in the organization of the 
Commercial National Bank of Los Angeles, which wa3 ap­
proved by the Comptroller on the 16th inst. The authorized 
capital is $200,000.

— It is announced that the members of the Montreal 
Stock Exchange have decided to issue five new seats at a 
minimum of $25,000 eaoh. This will give the Exchange a 
total membership of sixty. The last seat sold realized 
$27,500, and an effort was made to make $30,000 the mini­
mum price to be paid for the new ones, but this was defeated. 
Trading posts are to be introduced on the floor of the Ex­
change after the manner of the New York Stock Exchange. 
The morning call on active days will be abolished. Work 
will shortly begin on the new Stock Exchange, to be erected 
on St. Francis Xavier Street, the ground for which will be 
broken in May.

B u g l l i k  F i n a n c i a l  n a r k t t i - P c r  C a b l e .

The daily closing quotations for securities, etc., at London 
are reported by oable as follows for the week ending Mar. 27.

LONDON. Hat. Mon. TU€I. Wtd. THurt. i'ri.

Silver, per ou n oe ........d. 223s 22% 22% 22716 22%
C on sols.,n ew .2%  p.ote. 91% 9 0 lii6 90% 905,6 903lft 90%

F or a c c o u n t ................. 91i4 901316 90% 6 90% 903,6 90%
f r ’ ch  rentesdn  Paris) fr. 99-32% 9 9 1 5 9 9 0 5 98-95 9 8 9 5 98-87%
In a oon d a  M in in g ......... 6% 6% 6% 6 6% 5%
it c h . Top. <h Santa Fe.. 86% 85% 84% 84 83% 84%

P referred ....................... 100% 101 101 100 109% 100%
Baltim ore & O h io ......... 97ia 97% 94% 93% 94 95

P referred ....................... 95 95 95 95 95% 95%
Canadian P a cific ........... 135% 135 133% 133% 132% 133%
Chesapeake <fc O h io .. . . 481a 48% 48 47% 46% 47%
Ohloa. Great W estern .. 25% 26 25% 24% 24% 25
Ohio. M il. & St. P a u l.. . 17614 176 174% 174 173 173%
Den. & R lo  G r .,o o m .... 38is 39 38 37% 37% 37%

D o do Preferred . 90 90 89% 88% 88 88%
Crle, c o m m o n ............... . 37ia 37% 36% 36% 35% 36%

1st p re fe rre d ............... 69% 69% 68% 68% 68 68%
2d p re ferred ................. 57 »a 57% 56 55 54% 54%

Illinois C en tra l.............. 144ia 145% 142% 142% 142 142
Louisville & N ashville.. 126% 126% 125% 123% 123 122%
M exican C en tra l........... 27% 28% 28% 28 27% 28
Mo. K an. & T e x .,c o m .. 27% 27% 27 26% 26 26%

P referred ...................... 59 59% 58% 57% 56% 57
National E R . o f M ex ... 18% 19% 19 19 19 19

P re ferred ...................... 37% 38 37% 37% 37 37
* . Y . Oent’ l *  H udson.. 141% 141% 140% 140 139 139%
S. Y . O ntario & W est’n 32% 33% 31% 31% 31% 31%
Norfolk & W estern ........ 74% 74% 73% 72% 72% 72%

D o do pref. 93 93 92% 92% 92% 92%
Pennsylvania .................. 74 74 73% 73 72% 71%
■ Phila. <k B e a d ........... 31% 31% 31 30% 30% 30%
* Phila. <t Read. ,1 st pref. 43% 43% 43 43 43 43
Phila. & R ead ., 2d pref. 37% 37% 87% 37% 37% 36%

Southern P aolflc......... . 65% 64% 64% 64% 63% 64%
lou th ’n R ailw ay, oom .. 34 34 33% 32% 32% 32%

P r e fe r r e d ... ................ . 97% 97% 97% 97 97% 92%
Union P a cific ................ . 97% 95% 94% 94 93% 94%

P referred ..................... . 93% 93% 93 93 93 93%
O. S. Steel O orp., com .. 38% 38% 37% 37% 87 37%

Do do p re f.. 89% 89% 89% 89% 88% 83
V abash .................... 29% 30 29% 29% 29% 29%

D o preferred ........... 51% 51% 51% 51% 5L 51%
D o D eb. “ B ” ......... 79% 80 79% 79% 78% 78%

* Price per share.
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Foreign Trade of N ew  Y ork—Monthly Statement.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eight months 
of the last two seasons.

Merchandise Movement a t  New York. Customs Receipts
Month, Imports. Exports. at  New Y o rk .

1902-03. 1901-02. 1902-03. 1901-02. 1902-03. 1901-02.

July..........
August......
September. 
October —  
November.. 
December.. 
January... 
February...

%
48,870,900
40,569,242
52,351,540
51,900,116
51,071,351
58,091,051
50,101,023
50,269,958

%
47,093,078
44,900,546
40,178,987
52,004,912
43,838,120
49,971,5C0
61,040,415
43,098,194

%
35,008,619
38,813,950
40,857,400
40,200,010
39,700,121
49,550,240
47,023,744
41,240,257

*
44,004,877
39,646,072
39,400,634
44,670,802
39,337,307
43,128,442
42,352,497
35,847,10/

$
15,923,581
10,228,701
10,947,170
17,250,376
17,250,876
15,904,742
15,010,118
13,814,902

%
14,152,847
13,100,785
18,001,053
15,711,474
12,847,233
14,678,228
14,050.504
14,038,000

Total... 4f 0.951,787 373,325,752 839/ 90,007 327,850,35s 128,990,083 112,140,784
The imports and exports of gold and silver for the eight 

months have been as follows :
Gold Movement at  New York . Silver—New Y ork

MONTH. Imports. Exports. Imports. Exports.
1902-03. 1901-02. 1902-03. 1901-02. 1902-03. 1902-08,

* % 1 1 $ l
July...... . 313,261 600,063 7,567,092 1,480,015 280,979 1.910,200
August...... 213,822 711,658 1,507,043 473,825 249,358 3,372,151
September.. 1,411,210 039,744 10,200 88,475 321,606 3.533,007
October...... 2,043,623 1,389,422 319,746 3,104,781 122,377 2,991,926
November.. 7e0,327 548,843 480,404 16,760,030 472,534 2,819,107
December.. 038,014 333,035 2,308,308 4,091,960 509,323 6,013,113
January.... 385,409 184,874 30,634 1,959,750 209,491 3,045,075
February.. 741,928 258,603 1,473,234 7,874,201 13,094 3,611,691

Total... 6,507,494 4,675,802 13,068.090 35,889,139 2,247,812 27,852,830

D I V I D E N D S .

NrtwM o f Com pany-

R ailroads (Steam).
Belt RR. & Stock Yards, Ind., pf. (qu.) 
Chartiers
Cleve. Cln. Chic. & St. L., prei. (quar.)
Del. Lack. & Western (quar.)..............
Genesee & Wyoming..............................
Louisville B ridge..................................
Northern of New Hampshire (qnar.)..
Panama............................... .....................
Southwest Pennsylvania......................
Utica & Black River..............................

Street Railw ays.
Capital Trac., Washington, D. C. (qu.). 
Cin. Newp. & Cov. Lt. & Trac., pf. (qu.)
Cincinnati St. Ry. (qnar.).....................
Cleveland City Ry. (quar.)....................
Cleveland Electric Ry. (quar.).............
Elgin Aurora & Southern Trac............
Fairhaven <fc Westv, N. Haven (qu.)..
Hartford Street Ry. (quar.)...................
Presidio & Ferries (monthly)............
St. Joseph (Mo ) Ry. Lt H.& P.pf.(qu.) 
Sacrain. (Cal.) Elec. Gas & Ry. (mthly)
Toronto (Canada) St. Ry. (quar.).........
Wash. Water Power, Spokane (quar.). 

Banks.
Chatham National (quar.)....................
First National, Brooklyn (qnar.)..........
Gallatin National....................................
Garfield National (quar.)......................
New Amsterdam National (quaT.)......

Trust Companies.
Central (quar.)........................................
Mercantile (quar.)..................................
Peoples, Brooklyn (monthly)..............
Union (quar.)...................  .....................

raiacellaneona.
American Caramel, pref. (quar.)...........
American Chicle, com. (monthly)........

do do pref. (quar.)...........
American Locomotive, pref. (quar.)__
American Tobacco, com. (quar.)...........

do do pref. (quar.)..........
Associated Merchants, 1st pref. (quar.) 

do do 2d pref. (quar.)
Bliss (E. W.) com. (quar.)......................

do pref. (quar.),....................
Corn Products, com. (quar.).................
Eastman Kodak, com. (quar.)..............

do do pref. (quar.).............
New England Telep. & Teleg. (quar.).
N. Y. <fe N. J. Telephone (qnar.)...........
Railway Automatic Sales, pref. (quar.) 
Rhode I8ld.Perkins Horseshoe,pf.(qu.) 
Streets West Stable Car Line, com. (q.)
U. S. Printing (quar.)............................
Vulcan Detinning, com. (quar.)...........

do______ do pref. (quar.)..........

Per
Cent

When
Payable

B ooks Closed. 
(B a y s  In clu sive.)

l 3* Apr 1
4 Apr 1 Mar 20 to Mar 31
l l4 Apr 20 Apr 11 to Apr 20
1*4 Apr 20 Apr 3 to Apr 19
4 Apr l|Apr 1 to Apr 143 Mar 25 .............
1^ Apr 1 Mar 10 to
2 Apr 3 Apr 2 to Apr 6
5 Apr 1 Holders of reo. Mar 3
3^ Mar 30
1*4 Apr 1 Mar 15 to Mar 31
1^ Apr 15 Apr 5 to Aj)r 15

1̂ 16 Apr 1 Mar 17 to Mar 31
1*4 Apr 6 Mar 27 to Apr 6
1 Apr 6 Mar 26 to Apr 5
3* Apr 10 Apr 1 to Apr 10

1*4 Apr 1 Mar 22 to Apr 1
1^ Apr 1 Holders of rec. Mar 23*

20c Mar 16
Apr 1 Holders of reo. Mar 2415c Apr 1 Mar 28 to Mar 31

1^ Apr 1 Holders of rec. Mar 16
1*2 Apr 1 Holders of rec. Mar 20
4 Apr 1 Mar 28 to Mar 314 Apr 1 Holders of reo. Mar 30
6 Apr 6 Mar 26 to Apr 53 Mar 31 Mar *26 to Mar 31
8 Apr 1 Mar 25 to Mar 31

15 Apr 1 Mar 18 to Mar 315 Apr 1 Mar 26 to Mar 31
1 Apr 1 Holders of rec. Mar 3112^ Apr 10 Apr 5 to Apr 9
2 Apr 1 Mar 12 to Mar 31
1 Apr 10 Apr 5 to Apr 10

Apr 1 Mar 28 to Apr 1
134 Apr 21 Apr 4 to Apr 203 May 1 Apr 16 to May 1
2 May 1 Apr 16 to May 1
1*4 Apr 15
I** Apr 15
2*9 Apr 1 Mar 20 to Mar 312 Apr 1 Mar 26 to Mar 31
1 May l i t Holders of rec. Apr 25
2^ Apr 1 Mar 1 to Apr 6
1^ Apr 1 Mar 1 to Apr 6

May 15 Apr 24 to May 10
1*9 Apr 15 Holders of rec. Apr 4
2 Mar 31
1*4 Apr 16 Holders of reo. Apr 1

60c. Apr 25 Apr 12 to Apr 26
1 Apr 15 Apr 6 to Apr 15
1 Apr 20 Apr 10 to Apr 20
134 Apr 20 Apr 10 to Apr 20

* Transfer books do not close, f Correction.

Auction. Sales—By Messrs. Adrian H. Muller & Son :
Stocks.

193 Nat. Broadway Bank__ 300
14 Meroli’ts’ Exoh. Nat. B k.K O 1̂  
30 Amer. Excli.N at.Bank..265 
10 Bank of N. Y., N. B. A..3303s 

8 Market & IT alt'n Nat. Bk.26«l^s 
100 U. S. Sliipbutld’gCo. com. 10 

10 B’way Safe Deocsit Co.. 76^ 
100 Nat. Bank of No. Amer.255

40 Fourth Nat. Bank..........230
5 Trust Co. of the Repub.. 109 

46 U. S. Casualty C o ...172-182

Stocks.
10 Title Guar. & Trust C o..495
50 Nat. Park Bank.......4S5-490
10 Nat. Bank of Commerce.3097q

5 MutualTrustCo. of West­
chester Co..................... 195

B 07l d 8 .
$3,000 No. Carol, (is. 1919...IBS3* 
$2,000 Newburg Dutch. X

6  Conn. RR. incomes. I
24 Newburg Dutch. & r v **7 lot 

Conn. RR, pref..........J

Breadstuffs F igures B rou g h t from  P age 715 —The 
abatements below are prepared by us from  figures collected 
t>y the New York Produce Exohange. The receipts at 
Western lake and river ports for the week ending March 21, 
tnd since Aug. 1, for each o f the last three years have been:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Bye.
Ebls.lMlbs Bush.QO lbs Bush.56 lbs Bush.82lbs Biwk.48 lbs Bu.50 lbs.

Jhlsago...... 170,213 206 325 1,472,050 1,950,450 321,152, 58,000
Milwaukee. 16,850 191,160 141,550 80,000 253,650 11,200
;-uluth........ 25,400 300,818 . . .  . . . . 94,837 24,983 763
Minneapolis. »•...... 1,483,070 40,780 201,780 82,020 10,450
Toledo......... 70,000 110,000 25,200 1,100 

61,377
100,373 ..........

1,600
Iitro tt......
ileveland...

4,100
22,318

32,251
34,860

50,881
158,853

St. Louis .... 47,840 190,072 000,085 711,580 55,000 01,200
*eoria......... 27,660 7,200 244,000 202/00 47,700 9,800
Causal Oity. 344,000 439,200 105,000 ______ ...........
Tot.wk.1903 820.271 2.805,286 8,208.849 3,593,397 780,236 157,018

um i wk. 03 871,072 3.076.740 1,759.101 1,861,979 410,071 00,800
tama wk.’Oi. 
Since Aug. 1.

875,128 4,402,804 8,323,521 2.781.068, 309,702 99,452

1902-03......... 13,719,474 200.181,909103,413,520 183,000,114 40,648,917 8,079,103
1001-02........ 14,088,434 189,821,011 91,021,571 97.282,501 86,497.409 4,411,324
1900-01. . 12/30 0‘ 7 174 049,950 151,464.207 110.6H4 8*0 35,703,477 2,907,156

The receipts o f fionr and grain at m e seaboard ports for
the week ended March 21,1903, follow :

Flour, Whea x, Oorn, Oats, Barley By •,seeeipte at— bbls. bush. hush. bush. bush. buthNiw York,........ 108,199 204,ICO 703000 003900 53,300 10.800Boston ............ 87,896 2,716 338,014 155,119 7,180 1,675Montreal.......... 8.027 184,921 ... .. 20/83 3.408
Philadelphia,*..... 88,000 7,7 6L 354,965 57,721 5,000 ...
Baltimore.........i»««« 84,4 34 83.950 077,543 41.823 1,769 39,973Richmond....... . . . . 4,232 40,184 03.8 M) 09.590 714f#w OrloaUk*... 9.643 189,700 1,004,050 57,075swport News..,»»*»• 19,204 145.7L6 ........Norfolk...... . - - -, 76,4 02Galveston........ 208,000 231,70) 8.300Portland, Me.... 81.030 315,924 8,571 179,737 87,010 30,104Mobile............. 3,039 . . . . . . . 4,0C0 .........
St.John, N.B„.. 9,547 280,049 100,899 22,695

Total week,. 402,351 1,477,911 3,953,000 1,351/28 103.301 109.220Yeek 1902.......... 477,007 1,084,028 480,008 900.780 45 302 55,813
Total receipts at ports from  Jan. l to March 21. compare as 

follows for four years:
Rtctivt O f- 1903. 1902. 1901. 1900.

flour..........................bbl». 4.683,580 4504,129 4,628,849 4,614,761
SVheat...................... busts. 17,918,118 15,230,410 23.191,226 13 470,687
3orn.........................  "  38,461,320 5.338,311 46,031,537 40,924,176
Dats.........................  11,1:6,793 8,812,031 16,006,205 13,095,683
3arley.....................  '• 1,430.489 1,311.161 1.616,039 3,200,463
476..........................  610,003 319,701 581,365 874 412

Total grain-......  "  67,576,721 30.811,616 89,426,312 71,035,481
The exports from  the several seaboard ports for the week 

tnding March 21,1903, are shown in the annexed statement:
Whea t t Corn, 

E x jx tr ts  f r o m -  b u sh . b u sh .
New York......  107,792 818,838
Boston...........  48,680 398,969
fort land, Me. 316,924 8,571
Philadelphia................ 334,085
laltimore...................  1,203,1 l i
few Orleans.. 221,000 850,913
N orfolk.............................  70,402
fewo'rt News ........... 146,715
lalveston...... 82,000 2<6,9i3
Mobile....................   4,000ft. John.N.B. 230,049 ..........

F l o u r , O a t s ,
bb ls, b u s h .

69,303 48,730
17,543 .... ,.t
31,030 179,70740,000
45,87754,033 20

‘ i ’9.204
2,443
3 889
0,517 100,899

Total w eek..1,015,945 4,113,127 331,099 329,416
dame time’02 2,071,720 279.052 227,870 182,259

The destination of these exports for 
July 1, 1902, is as below:

Res. P e a s ,  B a r ley
b u s h  bu*V b u sh ,
21,208 1,291 ...........
’30,104 “  8,434 *87,040
21*428 “ “ “ “

22,695 .. . . . . . .
95,495 9,775 "87,040
45,433 9,097 1.005

the week and sines

f---------Flour.--------- -
Exports for Week Since July 

vseek and since Mch 21. 1,1902.
July 1 to— bbls. bbls.

Jmted Kingdom 209,628 7,421,237
Continent..........  50.5i3 2,089,325
5. A C. America. 8 843 69V779
Vest Indies......  20.390 917,543
Ir.N.Am. Colo’s 2,835 144,899
*ther countries 38,495 784,584

,--------Wheat.-------- »
Week 8inee July 

Mch. 21 1, 1*02.
bush. bush. 
540/96 52,533,042 
384,170 38,2^1,984
........... 18,345
..........  250
........... 1,600
65,179 1,693,842

,—  . Corn,---------,
Week Since July

Mch. 21. 1, 1902.
bush. bush. 

1,709.500 22,898.503 
2.375,114 22.266,939 

195 78,335
10,920 f 87,801 
4,010 200,303
0,770 013,998

Total............... 331,099 11,960,397
Total 1991-02.... 227,870 ll.04l.705 1,015,945 92,309 013 4,113,127 46/45 942 

2,071,720 103,500.3o0 279,052 22,050,469
The visible supply of grain, comprising the stocks in 

granary at the principal points o f accumulation at lake and 
teaboard ports, March 21, 1908, was as follows:

Wheat, Oern, Oats,im ts r ie t— bush. hush. husk.few York.................. 1,259,000 545,000 821,000Do afloat... ....
loston....................... 204,000 952,bf 6 5,000Philadelphia........... 20,000 554,000 100.̂  10Saltimore................. 210,000 1,313, J00 101,00cfew Orleans...... . 489,000 014,000laiveston ................ 509.000 872.000

41t000Montreal.. . . . . . . . . . . . .
Toronto.......... ....

105,000
83,000

1,890,001
132,000

7,000
6,OU0luflalo............. .....«•

Do afloat,........
Toledo................ . 1,018,000 1,470,000 SSi.OOODo afloat.........
letrolt....................... 400,000 53,006 33.000Do afloat......... 7,ifl3,000ihioago.................... . 8,830.000 604/00

Do afloat........ 570.000 170,000 1,171,000Milwaukee................ 809,000 210,000 010,Do afloat......... 148,000ft. W lll’m A Pt.Arthur 4,057.000
Ouluth.......................

Do afloat........
6,866,000 1,000 1,478.000

Minneapolis.............. 14.011,000 103,000 1,425,666
St. Louis................... 2,072,000 321,000 122,000

Do afloat*.*».«. 43,000
Kansas City.............. 1,808,000 300,000 lOl.Oob
Peoria........................ 700.000 180,000 400 000
Indianapolis.............. 209.000 224,000 23
m Mississippi River. 
On Lakes....................

148,000 22,000 35.000
Id canal and river...

Barley
bush. bush.

10,000 86,000

09,000 • *-0-4 •4-44

2,000 14,000
' ‘ 5,000 ioY.ooo
21,000
77.000 21,000

379 *000 * * 1,000110,000
30.000 805 000

........... 65,000
81.000 629.000
9*2.060 483,(X>0
38.000 7,000

74.000
1,000

Total Mar. 21,1903.. 45.055.000 
Totai Mar. 14, 1908.. 46.060.000 
Total Mar. 22. 1902.. 50.9i8.000 
Total Mar. 23.1901.. 54,714.000 
Total Mar. 24,1900.. 54,098,000

10.637.000
10.812.000 
9 108.000

22.832.000
21.111.000

7.182.000
7.317.000
3.219.000 

11,(185,000
0,898,000

995.000 
1,047,0C 0
2.070.000
1.118.000 
1,191,000

1,703,0C0
1.087.000
1.759.000
1.214.000 

905,000
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New York City Clearini; House Banks.—Statement of 
condition for the weekending March 21, based on average of 
daily results. \ V e  omit two ciphers (00) in nil cnses.

BANKS.

Bk. of N. Y. 
Manhat. Co. 
Merchants’ 
Mechanics’ .
America___
Phoenix . . .
C ity ............
Chemical .. 
Merch. Ex .
Gallatin___
But. & Drov 
Mech.ATia. 
Greenwich. 
Leath.Mfrs. 
7th N a t ... .  
Amer.Exch. 
Commerce.. 
Broadway . 
Mercantile
Pacific........
Chatham.. .  
People’s . . .  
N. America 
Hanover .. .
I r v in g .......
Citizens’ ..
Nassau ----
Mar.cfe Fult. 
Shoe &Lthr. 
Corn E x c li. 
Oriental . . .  
Imp. & Trad
Park ..........
East River
Fourth ___
C entra l___
Second ___
First ........
N .Y.Nt.Ex. 
Bowery . . .  
N. Y . Co ... 
German Am
Chase..........
Fit'tli Ave .. 
German Ex. 
Germania ..
Lincoln.......
Garfield___
Fifth ........
Bk. of M et.. 
West- Side.. 
Seaboard .. 
1st X.Eklyn
Liberty.......
N. Y. Pr.Ex 
New Amst.
Astor ........
W estern___

Total . . .

Capital.

2,000,0
2.050.0 
2,000,0 
2,000.0
1.500.0
1,000,0

25.000. 0
300.0
600.0

1,000,0
300.0
700.0
500.0
600.0

2.500.0
5.000. 0

10.000. 0
1.000. 0 
1,000,0

422,7
450.0
200.0 

2,000,0
3.000. 0
1.000. 0
1.550.0

500.0
900.0 

1,000,0 
2,000,0

600.0
1.500.0
2,000,0

250.0
3.000. 0
1.000. 0

300.0
10,000,0

500.0
250.0
200.0
750.0

1,000,0
100.0 
200,0 
200,0
300.0

1,000,0
250.0

1,000,0
200.0
500.0
300.0 

1,000,0 
1,000,0

500.0
350.0

10,000,0
110,322,7

Surplus.

2.362.0
2.290.0
1.246.4 
2,619,9
3.417.8

294.7 
16,172,9

7.392.9
305.7

2.155.4 
94,0

346.7
521.7 
518,2
193.1

3.770.0
7.968.8
1.892.4
1.520.9

566.7
1.043.6

384.5
2.014.1
6.115.4
1.013.0

620.1
310.5

1.026.6
323.9

3.200.2
820.9

6.405.2
4.622.4

148.5
2.840.7

592.2
1.245.6 

12,863,6
380.3
772.3 
626,1
466.4

3.522.6
1.621.9

641.6
843.5

1.256.8
1.242.6

360.1
1.344.1

496.8 
1,247,0

565.2
1.848.9

490.5 
560,1
490.7

2.747.7

Loans.

$
16.511.0
20.980.0
12.231.0
12.783.0 
19,758,9
4.673.0 

129,334,9
24.282.3

5.040.9 
8,065,6
2.742.5
3.705.0
2.081.6
4.672.3
6.672.2

28.597.0
71.984.7 

6,784,6
12.780.1

3.148.1
6.870.4
2.221.5

15.955.3
47.028.0

5.832.0
6.326.3
2.709.2
6.474.3
5.479.6

24.685.0
2.226.0

21.950.0
53.263.0

1.202.5
18.473.2

9.223.0
9.427.0

77.162.7
5.681.9
2.604.0
4.070.1
3.545.1

39.259.0
9.142.3
2.615.1
3.162.1
9.975.9
7.375.0
2.448.5
8.358.8
3.315.0

13.382.0
4.201.0
9.691.4
4.316.2
6.883.9
4.591.0

54.591.4
122,764,4 911,547,4

Specie.

$2.361.0
3.912.0
2.509.6
1.842.0
2.869.3

645.0 
25,603,3

3.870.7
763.3
928.8
695.7
368.0
228.3
912.0 

1,168,6
2.755.0 

10,857,7
944.3

2.407.3
486.1
751.0
149.5

1.807.2
8.112.1

720.2 
1,416,9

657.9
954.7

1.393.2
4.164.0

234.5
3.447.0 

13,600.0
106.1

2.788.7
1.824.0
1.313.0 

13,614,9
1.059.1

386.0
761.1
588.2

10.227.5
2.384.1

190.0
415.2

1.140.2 
1,614,5

460.8
1.484.4

596.0
2.531.0

475.0
1.721.1

619.6
1.222.3

903.0
11.630.5

163,592,5

Legals.

$
1.364.0
2.044.0
1.152.9
1.367.0
2.360.3

342.0
4.021.9
2.090.7

523.5
567.6 

54,8
360.0
129.3
239.5
195.8

1.820.0
3.987.3

119.6 
1,214,2

3oo, 1
774.4
381.7

1.475.5
6.043.4

477.6 
306,3
329.2
677.2
152.1

3.142.0
322.2

1.226.0
3.938.0

185.2
2.417.8

842.0
1.426.0
1.931.6

450.2
281.0
380.5
237.9

1.787.5
165.7
875.0
660.5

1.197.9
320.9
147.3
749.2
327.0

1.488.0
596.0
325.0
468.4
763.0
284.0 

2,895,8
64,758,5

t Deposits

$14.678.0
23.624.0
13.859.7
12.661.0 
21,407,6

4.297.0 
112,997,8
23.169.8

5.268.1
5.640.6
3.297.2
3.705.0
1.438.7
4.530.6
5.935.6

20.519.0
58.921.0

5.455.9
13.408.0
3.891.1
5.818.0
2.551.5

12.827.0
55.087.8

4.909.0
6.861.9
3.384.6
6.680.3
6.366.1

28.936.0
1.922.0

18.863.0
63.841.0

1.290.4
20.053.3
10.930.0
10.342.0
64.446.3

5.884.3
2.989.0
4.861.3
3.437.9

46.670.3
10.131.4
3.410.4
4.957.7

10.578.5
7.515.0
2.529.0
9.518.4
3.605.0

15.650.0
4.287.0 
8,361,3
4.220.2
7.722.5
4.680.0 

55,857,3
19006824

Re-
s've.

P.C.
25-3
25- 2
264 
253 
24-4 
22-9 
26*2 
25*7 
24-4
265 
227 
19*6
24- 8 
25’4 
22*9 
222 
25*1 
19-5
27- 0 
21*6
26- 2 
208 
25*6
25- 7 
24*4 
25*1 
29*1 
24*4 
242 
25*2
28- 9 
247 
27*4
22- 5 
25*9 
24*3 
26*4 
24' 
25' 
22* 
23* 
24* 
25' 
25 
31-2
21- 7
22- 1 
25*7 
24*0
23- 4 
25*4 
25*6
24- 9 
24-3 
25*7 
257 
253
26- 8
25*3

t Total United States deposits included .$40,228,400.
Reports of Non-Member Ranks.—The following is the 

statement of condition of the non-member banks for the 
week ending March 21, based on average of the daily results.

We omit two ciphers (00) in all cases.

BANKS. 
00s omitted.

Capi­
tal.

Sur­
plus.

Loans & 
Invest­
ments.

Leg. T. 
6: Bank 
Notes.

Deposit with
Net

DepositsSpecie. Clear' g 
A gent.

Other
Bks.&c

N. Y. City. 
Boroughs o)
Man&Br'nx $ $ $ $ $ $ $ $
Colonial___ 100,0 194,1 2,273,8 45,6 190,0 223,8 150,0 2,630,0
Columbia .. 300,0 256,0 3,075,0 157,0 118,0 201,0 3,0 3,141,0
14th Street. 100,0 98,0 1,809,9 82,8 69,9 255,5 2,062,8
Gansevoort. 200,0 55,7 1,587,1 20,7 100,6 139,4 16,7 1,743,1
Hamilton .. 200,0 111,0 2,102,1 117,4 97,2 134,0 5,0 2,223,6
Mt. Morris 250,0 116,2 2,521,8 146,6 80,2 202,7 53,7 3,066,6
Mutual . . . . 200,0 184,4 2,268,6 32,2 131,1 174,8 2,324,3
19tli Ward . 200,0 185,3 1,510,8 24,1 143,3 417,9 20,8 1,893,5
Plaza.. 100,0

100,0
234,3 
106,8

3.093.0
1.006.0

215.0 190.0 
87,9

199.0
75.0
80.1

3,264,0
1,040,3Riverside .. 18,1 15,0

State ........ 100,0 421,4 5,903.0 398,0 113,0 465,0 6,680,0
12th Ward . 200,0 88,7 1,472,0 36,0 175,0 154,0 1,870,0
23d Ward .. 100,0 88,7 1,416,2 39,4 119,2 88,5 33,1 1,598,5
Yorkville .. 100.0 253,6 1,736,0 26,6 150,7 140,8 1,8 1,762,6
F idelity___ 200,0 107,1 648,4 12,0 38,4 51,2 616,3
Varick ___ 100,0 59,8 811,3 5,2 70,9 90,0 5,7 843,8
Je Iter son .. 400,0 225,8 1,751,3 3,9 78,7 222,4 0,3 1,381,3
Century ... 100,0 52,9 294,2 4,3 12,1 24,5 197,9
Wash. Hgts 100,0 112,3 486,2 11,3 21,9 47,4 363,1
United Nat. 1,000,0 213,7 2,148,8 226,5 57,3 42,9 1,300,3
Borough oj 
Brooklyn.

Broadway . 112,0 229,3 1,833,2 16,5 135,4 246,1 1,993,4
Brooklyn .. 300,0 164,0 1,526,5 97,2 56,5 139,3 88, l‘ 1,612,3

377,68tli W ard... 100,0 20,0 323,6 3,6 32,4 41,0 22,0
Mfrs.’ N at.. 252,0 498.5 3,175,5 337,9 74,6 403,6 3,561,2
Mechanics’ 500,0 356,9 4,895,9 166,3 265,2 231,9 25,0 5/283,2
Merchants’ . 100,0 40,1 778,9 10,5 54,7 139,1 10,0 904,2
Nassau Nat 300,0 622,8 3,842,0 174,0 280,0 530,0 23,0 4,160,0
Nat. City .. 300,0 568,5 2,994,0 121,0 260,0 380,0 51,0 3,251,0
Nor tli Side. 100,0 161,4 1,037,1 11,3 60,7 43,3 37,5 951,6Peoples....... 100,0 155,3 1,389,1 33,0 107,5 72,1 62,8 1,480,817tli Ward . 100.0 80,3 573,3 7,4 48,2 66,2 49,7 583,8SpragueNat 200,0 258,3 1,060,2 90,5 10,4 115,7 37,0 880,1
26th Ward . 100,0 64,0 640,2 15,6 24,8 67,1 8,6 656.1
Union.......... 200,0 117,9 1.196,0 38,9 77,8 71,8 140,9 1,194,7
Walla bout . 100,0 67,0 779,5 32,6 24,4 52,9 42,9 762’4
Borough oj 
Richmond.
Bk. of St. Is. 25,0 74,7 536,1 16,6 15,0 95,1 22,8 603,6
lstN at.,S .I. 
Other Cities.

100,0 99,7 728,4 40,4 10,0 123,7 703,3

1st Nt., J. C. 400,0 1,023,3 4,493,9 236,9 226,3 1,702,2 561,3 6,571,1Hudson Co.
Nat., J. C. 250,0 632,6 2,142,9 65,5 60.4 105,0 34,3 1,721,7

2d Nat., J.C. 250,0 305,5 1,126,9 63,5 17,0 221,6 10,2 1,005,1
3d Nat., J.C. 200,0 268,7 1,188,9 47,0 76,6 225,2 8,8 1,289,41st Nt., Hob 110,0 508,8 2,343,5 104,5 26,8 151,8 14,0 2,055,5
2d Nat.,Hob 125,0 137,2 1,013,1 38,1 46,2 31,0 24,2 1,068,1
Tot. Mar21 8,474,0 9,620,6 77,534.2 3,391,5 4,122,3 8,134,6 2,044,2 82,773,2
Tot. M arl4 8,474,0 9,620,6 77,532,9 3.544.9 4,138,0 7.045,8 1,976,4 82,709,9
Tot. Mar 7 8,462,0 9,587,8 77,121,0 3,012,014,138,3 8,651,3 2,285,4 82,975,4

New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BANKS Capital & 
Surplus. Loans. Specie. Legals. De­

posits. t
Circu­
lation. Clearings.

N. Y .
Feb28 
Mar 7 
Marl 4 
Mar 21 

Bos, 
Mar 7 
Marl4 
Mar21 
Phila. 
Mar 7 
Mar 14 
Mar21

231,694,7
233.087.1
233.087.1
233.087.1

52.322.0
52.322.0
52.322.0
44.764.0
44.764.0
44.764.0

$
950.156.3
939.593.3
924.500.4
911.547.4
186.213.0
186.348.0
186.938.0
186.724.0
186.085.0
184.321.0

$
176.700.4
168,658,6
164,747,8
163.592.5

15.181.0
15.247.0
15.372.0

53,6;
50.21
50.21

$
68,303,1 
66,168/1 
65,316,7 
64,758,5

5.213.0
5.140.0
5.043.0

17.0
24.0
53.0

$
956.206.4 
936,639,7
916.162.0
900.682.4
200.463.0
198.800.0
200.006.0
216.024.0
212.336.0
210.996.0

$
43,279,1
42.919.5 
42,937,7
42.863.5

6.427.0
6.435.0
6.444.0
9.344.0
9.349.0
9.336.0

$1.116.623.7
1.557.150.7 
1,492,626,4 
1,318,576,1

135,037,2
126.968.6 
124,070,1
116.823.8
106.725.8
109.194.7

t Including for Boston and Philadelphia the item “ due toother banks,”  
and also Government deposits. For Boston these Government deposits 
amounted on March 21 to $6,328,000 ; on March 14 to $6,316,000.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
March 19 and for the week ending for general merchandise 
March 20 ; also totals since beginning first week January.

FOREIGN  IMPORTS.
For week. . 1903. 1902. 1901. 1900.

Dry Goods................... $3,362,888
10,521,989

$2,699,567
7,848,814

$2,806,051
11,147.159

$2,747,271
8,459,096General Merchandise

Total......................... $13,884,877

$39,526,720
108,712,686

$10,548,381

$33,530,294
96,684,509

$13,953,210

$28,257,009
10n,G37,4S0

$11,206,367

$35,845,161
100,039,267

Since Jan. 1.
Dry Goods...................
General Merchandise

Total 12 weeks........ $148,239,406 $130,214,803 $128,S94,4S9 $135,884,428
The imports of dry goods for one week later will be found 

in our report of the dry goods trade.
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending March 23, and from January 1 to date.

EXPORTS FROM N EW  YORK FOR TH E W EEK.
1903. 1902. 1901. 1900.

For the week..............
Previously reported..

$11,214,418
113,293,616

$10,279,500
99,325,845

$10,069,656
110,453,745

$14,638,037
103,922,062

Total 12 weeks........ $124,508,034 $109,605,345 $120,523,401 $118,560,099
N ote.—A s the figures of exports as reported by the New York Custom 

House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “ previously reported.”

The following table shows the exports and imports of 
specie at the port of New York for the week ending March 21 
and since Jan. 1,1903, and for the corresponding periods in 
1902 and 1901.

EXPORTS AND IM PORTS OF SPECIE AT N EW  YORK

G old.
E xports. I mports.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain................
France............................. $579,000 $1,651,115
G erm any........................
W est Indies...................
M exico.............................
South America..............
A ll other countries.......

Total 1903................
Total 1902........ .
Total 1901................

Silver.
Great Britain.................
France ............................

$ ii,003  
50,000

$1,039,690
2,000

811,655
6,180

33,007
15,029

78,140
57,353

165,301
16,026

$61,003
171,303

7,080

$681,665
15,692

$1,853,345 
14,150,898 
8,449,279

$8,738,520
188,027

$633,216
5,045

45,761
$1,967,935

825,971
656,623

G erm any........................
W est Indies...................
Mexico ............................

11,412 70,339 $825
125,275

782
$10,351
242,317

11,730
2,124

South America..............
All other countries........

Total 1903................
Total 1902................
Total 1901................

800
$708,769

472,890
1,289.377

$8,997,686
9,132,716

12,702,665
$126,882

48,024
140,134

$266,522
293.301
782.114

Of the above imports for the week in 1903, $1,830 were 
American gold coin and $775 American silver coin. Of the 
exports during the same time $60,000 were American gold 
coin and $7,750 were American silver coin.

Auction Sales.—See page preceding.
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S p e n c e r  T r a s k  &  C o . ,

BA NKERS,
2 7  A  2 9  P I N E  S T R E E T ,  -  N E W  Y O R K *

T r a n s a c t  a  G enera l  b a n k i n g  b u s i n e s s ;  a c t  as  Fisca l  
A g e n t s  f o r  c o r p o r a t i o n s ,  and  n e g o t i a t e  s e c u r i t y  
i s su e s  o f  r a i l r o a d s  and o t h e r  c o m p a n i e s .  E x e c u t e  
c o m m i s s i o n  o r d e r s  and d e a l  in

IN V E S T M E N T  S E C U R IT IE S .
Members N. Y. Stock Exchange. Branch Office, 65 State St., Albany.

M o f f a t  &  W h i t e ,

M em bers N ew  Y ork  Stock Exchange,
1 NASSAU STREET, CORNER WALL,

Dealers in Investment Securities.
Tel. 582C-5821 Cortlandt. Telephone S ocks a Specialty*



M a r ch  28, 1908.] T H E  C H R O N IC LE. 689

For Dividends see page 6S7 .

W A L L  NTKEKT, F R ID A Y . M A R . 2 7 , IH 0 3 .-3  F. HI.
The Money Market and Financial Situation.—The action 

of the Secretary of the Treasury in giving holders of U. S. 
4s of 1907 and U. S. 3s of 1918 another opportunity to ex­
change their bonds for the refunding 2 per cents is in the 
nature of a favorable development in the money market; 
for to the extent to which the offer is availed of the Secre­
tary will make payment in cash for the premium allowed 
on the old bonds, thus releasing a corresponding amount of 
cash from the Treasury. At the same time, through this 
exchange more 2 per cent bonds will become available as a 
basis for national bank note circulation.

Pennsylvania Railroad stock has been very weak, declin­
ing over 7 points, and doubtless the announcement that the 
directors of the company have decided to allow existing 
shareholders to subscribe for 33% per cent of new stock has 
played an important part in the decline. It shouid be dis­
tinctly understood, however, that the new stock is not to be 
delivered until August 20 of next year, except so far as 
shareholders avail of the privilege of paying their subscrip­
tions in full at the time fixed for the payment of the first 
instalment of the purchase price, and even in this case the 
stock will not be delivered until August 25 the present year.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3% to 7 per cent. To-day’s rates on call were 4% to 
5% per cent. Prime commercial paper quoted at 5% to 6 
per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £546,324, and the percent­
age of reserve to liabilities was 47'32, against 49*73 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 75,000 francs, in gold 
and an increase of 1,150,000 franos in silver.

NEW  TORK CITT OLBARINQ-HOUSB BANKS.

United States Bonds.—The only sales of Government 
bonds at the Board this week were $60,000 4s, coup., at 137 
and 137%, and $1,500 3s, ccup., of 1918, at 109. The follow­
ing are closing quotations; for yearly range see third 
vage following.

Interest
Periods

Mar. 1 Mar. 
31 33

Mar.
24

Mar.
26

Mar.
2S

Mar.
27

28,1930........... registered Q—Jan *107 1*107 *107 *107 *107 *106
28, 1930.......... Q—Jan *10734 *107*4 *107*4 *10734 *107* *106*a
2a, 1030 jmAi.registered .... . . .. ...... ...... ......
2§, 1030 ,small___ooupon .... . . | . . . . . ...... ...... ...... ......
la, 1918........... registered Q—Feb *107*4 *107*4 *107>4 *107*4 *107i* *107*4
Is, 1918.......... Q -Feb -108 ‘ 108 *108 *108 *108 *108
Is, 1918, small.registered Q—Feb ..... ..... ...... ...... ...... ......
Sa, 1018, email___ooupon Q—Feb *106*u *106*4 ‘ 10681 *10614 *106*4 *106*4
is, 1907.......... registered Q—Jan *108*4 *108*4 *108H *108*4 *108*4 *109*4
4s. 1907.......... Q— Jan *1001, *109 *a •1091s *109*4 *110 *110*4
4s, 1926.......... registered Q—Feb *13614 *13514 *135>4 *135*4 *135*4 *135*4
4b. 1025.......... Q—Feb *136*4 *136>4 •136*4 *136*4 137*a *136*4
5b, 1904.......... registered Q—Feb *10314 *10314 *103*4 *103*4 *103*4 *103*4
58.1904.......... Q — Feb *103>4 *10314 *103*4 *10314 *108*4 *103*4

1903 
Mar. 21

Differences
from

previous xossk
1902 

Mar. 22
1901 

Mar. 23

Capital...................
S u rp lu s.................
Loans A discounts
Circulation............
Net deposits.........
Specie .....................
Legal tenders.......
Reserve held.........
-85 p. 0. ol deposits

Surplus reserve

9
110.322,700
122.764.400
911.547.400 

42,863,600
*000,682,400
163,692,600

64,758,500
228.351.000
225.170.000

9

Deo" 12,9 53,000 
Dec 74,200 
Deo 15,479,600 
Deo 1,155,300 
Deo 668,200
Deo 1,713,500 
Deo 3,889,000

9
83,622,700

108,655,700
912,953,100

31.434.500 
973,234,000 
170,832,400
69.947.500

246,779,900
243,308,650

9
75.022.700 
93,365,000

910,779,100
31,625,100

1,000,468,300
188,488,300
71.898.700

260,387,000
250,114,575

3,180,400 Inc 2,156,400 3,471,260 10,272,425
*940,228,400 United States deposits lnoluded, against $40,185,400 last 

week. With these United States deposits eliminated, the surplus reserve 
would be $13,237,500 on Mar. 21 and $11,070,350 on March 14.

MtiTB.—Beturns ol separate banks appear on the preceding page.
Foreign Exchange.—The market for foreign exchange 

was dull this week and the tone was easy, influenced by a 
light demand and also by offerings of loan bills; commercial 
drafts were in good supply early in the week.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84%@4 85 for sixty day and 4 87%@4 88 for sight. To­
day’s (Friday’s) actual rates for sterling exchange were 
4 8365@4 8375 for long, 4 8690@4 87 for short and 48750@4 8760 
for cables. Commercial on banks, 4 8335@4 8345, and docu­
ments for payment, 4 82%@4 83%. Cotton for payment, 4 82% 
@4 83; cotton for acceptance, 4 8335@4 8345, and grain for 
payment, 4 83%@4 83%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 19%@5 18%* for long and 5 16%@5 16%]; for short. 
Germany bankers’ marks, 94 9-16@94% for long and 95f@ 
95 for short Amsterdam bankers’ guilders, 39%*@39% for 
long and 40 1-16 a 40*10 for short.

Exchange at Paris on London to-day, 25 f. 16% c .; week’s 
range, 25 f. 17 c. high and 25 f. 16% c. low.

The week’s range for exchange rates, including Saturday, 
follows .*

•This is the price bid at the morning board; no salt was made
Railroad and Miscellaneous Stocks.—There has been a 

general break in values on the Stock Exchange this week, 
and in many cases the lowest prices of the year have been 
recorded. On Saturday, after slight gains, the market closed 
irregular. Transactions were on a very small scale on Mon­
day and prices were lower than on Saturday. There was 
some increase of business on Tuesday, but no improvement 
in tone. On Wednesday the market was somewhat more 
active than on the previous day, but again it was at the ex­
pense of values. The movement was very irregular on 
Thursday, but prices were a trifle higher at the close. To­
day the market was depressed all around. Pennsylvania 
stock has been conspicuously weak; after a slight gain on 
Saturday to 145%, the price declined steadily and to-day 
reached 136%; the last sale was at 137%. Louisville & Nash­
ville dropped 6% points to 117. Union Pacific was also 
severely depressed and sold down from 94% to 89%; 
the close was at 90%. After an advance early in 
the week to 65%. Southern Pacific shares reacted in 
sympathy with the rest of the market to 62%, and 
then rallied again to 64%; to-day the price broke to 61. 
The threatened strike on the Manhattan Elevated contrib­
uted to the drop in that stock. Other prominent stocks 
which shared in the downward movement have been: Rock 
Island, New York Central, Reading, Atchison issues, Balti­
more & Ohio, St. Paul, Canadian Pacific, Erie issues, Mis­
souri Pacific and St. Louis & San Francisco. Wabash 
issues displayed more strength than the rest of the list; 
both common and preferred advanced in the early part of 
the week, but later reacted slightly.

The copper stocks were weak in sympathy with the metal 
market. Amalgamated declined 7 points, to 66%, and 
closed to-day at 67%. Anaconda dropped 9% points, to 114, 
and ended the week at 116. Colorado Fuel & Iron sold 
down to 64%, a drop of 5% points from the high price of 
the week; t;he close was at 64%. United States Steel issues 
were also lower.

For daily volume of business see page 698.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow.

s t o c k s
Week Ending Mar 27

Allls-Chalmers Co...........
Amer Agrloul Cbem......
Am. Steel Foundries......

Preferred......................
General Chemical, pref.. 
Maryland Coal preferred
Morris & Essex...............
Nat Enam* Stamping..
N Y Dock, pref................
North American rights.. 
Ontario Silver Mining...
QulcksUver Mining........

Preferred.......................
Standard Mining...........
Syracuse Lighting..........
United Frmt...................
U 8 Steel, pref, rights...

Sales
for
Week

80010020020020010020200100
2,300

150200100100100100
27.185

Range /or Week

18 Mar26 
24 Mar25 
15LjMar27 
62 Mar 21 
98»gMar21 

110 Mar25 
190 Mar25 
35 Mar24 
53 Mar27 

*»Mar27 
534Mar21 
l 34Mar27 
8 Mar27 

3*50 Mar21 
42 Mar23 

109>4Mar23 
**Mar24

19 Mar 2 5 
24 Mar25 
16 Mar25 
63 Mar24 
99 Mar24 

110 Mar25 
190 Mar25 
35 Mar24 
53 Mar27 

tjMar27 
534>Iar21 
1 TgMar23 
8 Mar2 7 

3-50 Mar24 
42 Mar23 

109**Mar23 
3sMar21

Range since Jan. 1.

18 Feb 
22 Jan 
15 Mar 
59 Mar 
98<%Mar 

100 Jan 
190 Mar 
34'aMar 
51 Jan 

*sMar 
53< Mar 
l ’s Feb 
7**Mar 

3-50 Mar 
42 Mar 

10734Mar 
>4 Mar

23 Feb 
263*Feb 
20 Jan 
69*aFeb 

101 Jan 
110 Feb 
194 Jan 
36 Mar 
57 Feb 

. *aMar 
6*nMar 
2 Jan 
9 Feb 

3-50 Mar 
42 Mar 

U0*«Feb 
3sMar

-----------Long.---------- , ,---------Short---------, .-------- Cablet.---------.
Sterling Actual—

High... I 4 8390 ® 4 8410 I 4 8725 ® 4 8735 1 4 8785 ® 4 8795
Dow.... I 4 8365 ® 4 8375 | 4 8690 ■3 4 87 | 4 8750 ® 4 8760

Paris Bankers’ Francs—
High... | 5 1834t ® 5 18*4* I 5 10*4* ® 5 1 6 V  | ............................
Low.... I 5 193s ® 5  1 8 V |  5 167s ® 5 18*4* | ............................

Germany Bankers’ Marks—
High... I 94®8 ® 94Ui9 I 95*«
Low.... I 94®ie ® 94^ | 95t

Amsterdam Bankers’ Guilders—
High... I 39T» ® 39*si] I 40-10
Low.... I 39 V  ® 397s | 40ii6

Less: * he of 1%. 1 l3s of 1%. t *ss of 1%.

®  96®ie I ...................................
®  95 | ...................................

»  4014 I ............................
® 40-10 | ............................

Plus : U h e  O f 1%. * * h i  O f 1%.
The following were the rates of domestio exchange on 

New York at the under-mentioned oities to-day: Savannah, 
buying 50c. discount, selling 75c. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium; New Orleans 
bank, $1 premium, commercial, 25o. discount; Chicago, 
10c. premium; St. Louis, I0o.@25c. praminm; San Francisco, 
12%o. per §100 premium.

State and Railroad Bonds —There have been no sales of 
State bonds on the Exchange this week. The railroad bond 
market, while generally strong on Saturday, was depressed 
throughout the rest of the week. Pennsylvania convertible 
3%s, the weak feature of the railroad bond list, dropped 
5 points to 97%. Colorado Fuel & Iron convertible 5s de­
clined in sympathy with the stock.

Ontside Market.—Trading in the curb market has been 
extremely dull this week and prices generally have been 
lower in sympathy with the movement on th- Exchange. 
Northern Securities, which is more affected by the course 
of prices on the Exchange than most other curb securities, 
declined 4% points, to 102%. and closed at 103%. A feature 
of the trading was the activity in Pennsylvania Railroad 
rights, which were dealt in yesterday for the first time. 
The price of these rights declined from 4% to 3%. United 
States Steel new 5s (w. i.) sold down to 86, a drop of 2 points 
from Saturday's opening price. After a g*in of 8% points, 
to 689, Standard Oil stock reacted to 675 and ended the week 
at 678. Trading in the copper stocks has been on a compar­
atively small scale. Greene Consolidated advanced on Sat­
urday to 25%, but subs- quently declined, and closed to-day 
at 24%. British Columbia sold down to 5%, a drop of %; 
the last sale to-day was at 5%. Tennessee Copper fell 
from 32% to 30, but rallied to-dr.y to 31. North American 
Lumber & Pulp was extremely weak to-day, selling as low 
as 9, a decline of 4% points from last Friday’s closing: a 
slight recovery at the close brought the price up to 10%. 
American Can issues were also depressed; the common fell 
off a point, to 7%, and the preferred dropped to 43%, a de­
cline of 2% points.

Outside quotations will be found on page 698.
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STOCKS—H IG H E ST A N D LOW EST S A L E  PRICES S T O C K S
N E W  YORK STOCK 

E X C H A N G E

Sales oi 
the 

Week 
Shares

Saturday 
M arch 21

| Monday 
March 23

Tuesday 
March 24

Wednesday 
March 25

Thursday 
March 26

Friday 
March 27

R ailroad s.
*34 39 *34 39 *34 39 *34 39 *34 39 *34 39 , A nn A rbor........................
*65 70 *65 70 *65 70 -65 70 *65 70 *65 70 |H  Do pref........................

83% 84% 82% 83% 81% 82% 8 0 % 82% 80% 81% 79% 82% Atch. Topeka & Santa Fe. 149,145
98% 99 99 90 97% 98% 97% 97% 97% 98 97 97% Do pref........................ 5,620
94% 95% 93% 94% 92% 93 91% 92% 91% 92% 90% 92% fl >altimore & O h io .......... 86,280

*92 94 93% 93% -93% 94 *93 94 *92% 94 *92% 94 Do pref........................ 1 0 0
67 % 6 8 07% 6 8 % 65% 67% 65% 6 6 % 65% 65% 64% 6 6 % Brooklyn Rapid Transit.. 38,260

*136 149 '136 149 *136 149 '136  140 * 136 147 -136 140 Buffalo Rocli. & P ittsb ’g.
*151 157 *150 157 *154 157 -150 ......... *150 157 *150 156 Do pref..

131% 132% 130% 131% 129% 130 129 130 128% 129% 127 130 f  Canadian Pacilic............ 56,675
*73 74 *74 75 -71 75 '71  75 *71 75 70 70 V Canada Southern............ 1 0 0

*178 181 '175 181 -175 180 -175 180 *175 180 175 175 Central of New Jersey ... 1 0 0
47% 47% 47% 47% 46% 46% 46% 46% 45% 46% 44% 46 Chesapeake & O hio...'___ 15,850
33 33% 32% 33 31% 32% 31% 32% 31% 32% 30% 32% Chicago & A lton ............... 6,800

§71 71 §71 71 70 70 69 70 6 8 % 6 8 % 6 8  69 Do pref........................ 2 , 0 1 0
Chicago Fast’n Illinois

*i25  140 '125 140 *i25 140 *.........140 - .........140 *.........140 Do pref.
25% 25% 25 25% 24% 24% 24% 24% 24 24% 23% 24% Chicago Great W estern.. 9,800

*88% 8S% *8 8 % 89% *8 8 % 89% *8 8 % 89% *8 8 % 89% *8 8 % 89% Do 4 p. c. debentures
*80 85 *80 85 *78 79% *80 80% 79% 8 0 79% 79% Do 5 p. c. pref. “ A ” .. 400
41% 41% *41% 42 41 41% 40 10% 39% 39% 39% 40% Do 4 p. c. pref. “ B ” .. 1 , 2 0 0

171% 171% 170% 171% 169% 170% .r 164% 166'C 164% 165% 160 % 166 Chicago Milw. & St. Paul. 220,740
*189 192 * 188 192 190% 190% £185% 185% -184% ......... * .........185% Do pref........................ 300
187 % 187% *182 190 184 184 1 8 8  188 §185% 185% 182 183% Chicago & North Western 1,700

Do pref
*147 152 *145 155 "145 155 -140 152 *148 150
*185 195 '180 190 -185 195 *185 195 -180 195 Do pref..

18 18 18 18 17 17% 17 17 16% 16% 16 16% Chicago TernrT Transfer. 2 , 0 0 0
31 31% 31 31 30% 30% *30 31 *29% 31% 30 31 Do pref........................ 1,500
*9% 9% *9% 9% §9 9 y% 9 % *9 9% *9% 10 Chicago Union Traction. 150

Do pref
*93 93% *92 93% *91% 93% 91 % 91% 91% 91% 90 91% Cleve. Cin. Chic. <fc St. L. 1,300

115 115 Do pref__ 1 0 0
27% 28% 27% 27% 27 27 25% 26 25% 26% 25 25% Colorado'<fc So., vot. trust 3,500
67% 67% *6 6 % 67% 6 6  6 6 *65% 6 6 65 65 §65% 65% Do 1st pf. vot. tr. cfs. 700
42 42% 42 42 41% 41% -40% 41% *40 41 39% 39% Do 2d pf. vot. tr. ctfs. 1 , 0 0 0

172 172% 171 171% 169 % 169 % 169 169 168% 168% 165 % 168 % |Yelaware& Hudson___ 3,700
*254 260 *252 260 §260 260 "254 260 -252 260 *254 260 i-'e law . Lack. & W est’n. 1 0

38 38% *36% 38 37 37 37 37 36% 36% 30 36% Denver & Rio Grande___ 2,725
87% 87% *87 87% 8 6 % 87 % 8 6  8 6 % 8 6  8 6 8 6  8 6 Do pref........................ 1,900

*42 46 *42 46 -40 45 *40 45 *40 46 *40 45 Des Moines & Ft. Dodge.
16 % 16 % 16% 16% 16 % 16 % 16 16 15% 15% 15% 15% Detroit South, vot. tr. ctfs 1,600

*32 34 *32 33% *32 34 *30 34 *30 33 29% 31 Do pref. vot. tr. ctfs. 400
*83% 84 §83% 83% 84 84 82 82 80 81% 78% 80 Detroit United................... 2,643

17 17 16% 16% 16% J 6 % 15% 15% 15% 15% Duluth So. Shore & A tl.. 680
25% 25% §25% 25 % 24% 24% 24 24 23% 23% Do pref................. 525
36% 36% 35% 36% 35 35% 35 35% 34% 35% 34% 35% 8 J r ie ... ‘ .............................. 8 8 , 0 0 0
6 8 % 6 8 % 67% 67% 6 6 % 67% 6 6 % 6 6 % 6 6 % 67 65% 67% Id Do 1st pref................. 11,850
56 56 55 55% 53% 54% 52% 53% 5 2 % 53 52 % 54 Do 2d pref................. 11,900
6 8  6 8 % 67% 6 8 67 67 6 6  6 6 65 65% 65% 6 6 % Evansv. & Terre H aute.. 2 , 2 0 0

*85 90 -85 90 *85 90 *85 90 *85 90 *85 90 Do pref..........
* .........  70 *61 6 8 *61 6 8 Ft. W orthy  Den C stillp
*192 200 -192 200 *192 200 *190 200 *190 200 §192 192 Great Northern, pref....... 48

Green RaytfcW. deb. off A
2 1  2 1 % 2 0  2 0 2 0  2 0 19% 20 Do deb. ctt, B

103 103% -102 104 1 0 2  1 0 2 % 1 0 1 % 1 0 2 % *1 0 1 % 1 0 2 % - 1 0 2  1 0 2 % IT ock in g  V aliev.............. 800
*97 98% '97  98% -97 98% *97 98% 96% 96% 97 97 I l l ) u  pref........................ 315
140% 141% 140% 141% 139% 140 138%139% 138 138% 137 139 j llmois Central............... 11,179

38% 38% 38% 38% 37% 37% 36% 37 37 37 36% 37 i-owa Central.................... 1,256
67 67 % * 6 6  6 8 * 6 6  6 8 65 65 65 65 65 65 Do pref...................... .• 900

*41 43 *40% 45 *41 43 *40% 42 *40 41% *40% 41% \Zanawha & M ichigan..
80 80% 80% 80% *79% 80% 79% 79% *79 80% *79 80 IY c.Ft.S .& M .,tr. cts. pfd 1,400
31 32 31% 31% 30% 30% 30% 31 *30% 32 30 30% Kansas City So. vot. t r . .. 2,500
56 56 56% 56% *53% 56 53% 53% *53% 56 53% 53% Do pief. vot. tr. ctfs. 700
38% 38% 38% 38% *38 39 38% 38% 38% 38% -37 39 Keokuk & Des M oines... 500

*60 65 *60 65 -60 65 *60 65 *60 65 *60 65 Do pref..........
46 46 *43 48 42% 43 42 42 42% 42% 42% 42% 1 ake E'rie & W estern... 1,250

*115 118 *115 118 §113 113 *115 118 115 115% *113 116 IJ Do pref........................ 350
L. Shore & Mich. Smith’ ll 2 0 0

*74 78 *74 78 *74 78 73% 74 73 73r 72% 73 Long Island........................ 1 , 1 0 0
123% 124 122% 123% 1 2 0  1 2 1 % 119% 1 2 0 % 118 1 2 0 117 119% Louisville Ss N ashville... 27,750
141 % 141% 140% 141 138% 140% 138% 139% 138% 139% 137%189 % \ j anliattan E levated... 36.820
117 % 1 1  & 117 117 *114 117% 114% 115 -114 115 -114 115% AXetrop. Secur., sub. rec. 1,500
138% 140 138%139 £134% 136% 134% 136% 134% 136 184% 136% Metropolitan Street......... 41,800
*32 34 *32 34 *32 34 *32 34 *32 33 *32 33 Met. W est Side El. (Chic.)
*81 83 *82 83 -80 83% *80 83% *80 83% *80 83% Do pref.....................
27 28% 27% 29 27 28 26% 27% 26% 27% 26% 27% Mexican' Central............... 61,350

Michigan Central
103% 103 % 103% 103% 99 100 *97 102 1 0 1 % 1 0 1 % *99 I03 Minneapolis St. Louis. 500

*109 119 *109 119 -109 118 *108 1 2 0 *108 118 *108 118 Do pref...................
73% 74 72% 73% 71% 72 71 71% 70 70% 69% 70 Minn. S.'P. & S. S. Marie. 4,620

§129%129% *128 129% *127 129 126% 126% *126 128 126 126% Do pref........................ 350
26% 26% 26% 26% 2 6  26 25 % 25% 25% 25% 21% 25% Mo. Kansas & Texas....... 4,500
58 6 8 57% 57% 56 56 55% 55% 55% 55% 54% 55% Do pref........................ 3,200

110 110% 109 % 110% 108% 109% 107% 108% 107% 108% 106% 108% Missouri Pacific............... 78,400
*108 109 *109 110 *108 1 1 1 '107 108 107 107 108 108 (VT ash. Chatt. & St. Louis 2 0 0

18% 19% 18% 19% §18% 18% 18% 18% 18% 18% 18 18 i  v at. of Mex., vot. tr. ctfs 6,050
37 37% 36% 37% 36% 36% *35% 37 35% 35% *35 37 Do pref., vot. tr. ctfs 8 0 0

138 138% 137 138% 135% 136% 135% 136% 134% 136% £131 185% N. Y. Central A Hudson.. 91,315
*39 40 §40% 40% "39 39% 39 39 *37% 39 -37 39 N. Y. Chic. 32 St. L ou is... 1 1 0

*112 115 *112 115 *110 115 1 1 0  1 1 0 *108 115 *106 115 Do 1st pref................. 2 0 0
81 81 *80 82 *78 81 *77 80% *78 81 *77 80% Do 2d pref................. 1 0 0

2 1 2  2 1 2 208% 208% § 2 1 0  2 1 0 §209% 209% -209 212 2 1 2  2 1 2 N. Y. N. Haven & Hartf. 653
31% 31% 31 31% 30% 30% 30% 30% 30% 30% 30 30% N. Y. Ontario <fc Western. 20,700
72% 73% 72% 72% 71% 71% 70% 71% 70% 71 69 71% Norfolk & W estern.......... 24,735
90 90 §90 90 *90 91 *90 91 *90 91 90 90 Do adjustment, pref. 265
65 65 65 65 *64 70 * 64 6 8 63 % 6 0 64% 64% 0 ) acidic Coast Co.............. 6UC

*95 105 *97 104 *96 104 *96 105 -95 104 *97 105 t  Do 1st pref.................
72% 72% *70 74 *70 75 *70 75 *69 74 * 6 8  73 Do 2d pref................. 1 0 0

144% 145% 143% 144% 142% 143% 141% 143% ]39% 141% 136% 140% Pennsylvania..................... 387,994
*31 33 *3U 33 33 33 32 32 -30 33 -30 34 Peoria & Eastern.............. 2 0 0
*79 81 *79 81 *79 81 *78 81 *79 81 *78 81 Pore Marquette.................

*. . 82 *......... 82 *......... 82 *......... 82 *___. .  82 +......... 82 Do pref__
*85 90 *80 85 * 8 0  85 *80 85 *80 85 81% 81% Pittsb. Cin. Chic. & St. L. 100

*103 110 *101 110 -102 110 *100 110 * 1 0 0  1 1 0 -100 110 Do pref........................
61% 62% 60% 62 59% 60% 58% 60% 58% 59% 58 59% I> eaduig, vot’g tr. c tfs .. 117,300

*84 85 *84 85 *84 84% 84 84 84 84 *84 84% X vist pref. vot. tr. ctfs... 500
*72% 73% *71 73 *70 73 -70  73 70 70 70 72 2d pref. vot’ g tr. ctfs. 900

47% 47% 45% 46% 44% 45% 43% 44% 43% 44% 42% 44% Rock Island Company-___ 118,220
78% 79% 77% 78% 76% 77 76 7 6 % 75% 76 75% 76% Do pref........................ 8,900

Rutland, p re f....................
*11 14 13% 14 13 13% *13 14 *13 14 *13 14 ^ t .  Joseph cfcGr’d Island. 600
*52 55 54 54 53% 53% 53% 53% *53 54 *52 54 ^  Do 1st pref................. 300
*22 25 23 24% 24% 24% *23 25 *22 24 *23 25 Do 2d pref................. 825

Range for Year 1903 
On basis ot 100-share lots

Lowest

35
65
79*8
96%
90%
92
63%

124
145
129 
70

175 
44% 
30 % 
68 

202
130 
23 % 
88 
7934
38 7e 

160% 
135% 
U 82 
235 
200 
147 
194

10
29 

8*4
46
90

115
25
65
39

165%
254%

30 
85 14 
44 
15%
29 % 
78 i8 
15 % 
23% 
33% 
65% 
51 
65 
88 
62

200
77
18%
90%
9 5 '6 

1.37
30 
05
40 
7734
29%
53%
33%

M arl 6 
Mar 17 
Mar 2 7 
Mar 17 
Mar27 
M arl l 
M arll 
Jan 8 
Jan 10 
Mar 9 
Mar 2 7 
Mar 2 7 
Mar 2 7 
Mar 27 
Mar 2 7 
Jan 15 
Jan 13 
Mar 0 
Mar 6 
Mar26 
M arll 
Mar 2 7 
Mar 2 5 
Mar 3 
Feb lb 
Jan 
Mar 
Jan 
Mar 
Mar 
Feb 
F eb l9  
Mar 2 7 
Mar 20 
M a rll 
M arl? 
M arll 
Mar 2 7 
Mar 9 
Mar 9 
Mar 9 
Jan 5 
MarlO 
Mar 2 7 
Mar 2 7 
Mar 2 7 
Mar27 
Mar 9 
Mar 9 
Mar 9 
Mar 9 
Feb 19 
Jan 7 
Feb 26 
M arl 2 
Mar 5 
Jan 2 
J an 5 
Mar27 
M a rll 
Mar 1 3 
Feb lu 
Mar 17 
Mar 16 
Mar 2 5 
J an 21

41 Mar 9 
115 M arll 
334% Jan 5 

72% M ar27
117 Mar 9 
137% Mar27 
114 Mar 17 
131% M arll
34% Feb 24 
88 Jan 20 
24% Jan 2 

§125 MarlO 
95 MarlO

118 Feb 27
08 MarlO 

122 Jan 21
24% Mar 9 
54% Mar27 

100% Mar 2 7
105 % J an 20 

17% Mar 9 
34% Mar 2

131 Mar 2 7 
37% Mar 9

106 MarlO 
80 Mar 0

208 MarlO 
29% Mar 9
09 Mar 2 7 
90 Mar 21 
63% Mar 20 
98 Jan 5 
70 Mar 4

130% Mar27 
31 Mar 9 
79 Feb 2

80%
104
57
84
70
40%
75%
03
13
52%
23

Mar 0 
Feb 2 6 
Mar 9 
Mar25 
Mar 9 
MarlO 
Mar 9 
MarlO 
Mar24 
Mar 13 
Mar23

Highest

41 Jan 10
09 Jan 21 
89% Jan 10 

103% Jan 10 
104 Jan 9 
96% Fel) 11 
71% Feb 17

150 Feb 9 
160 Feb 9 
138% Feb 10
78% Jan 5 

190 Jan 19 
53% Jail 19 
37% Jan 5 
73% Jan 7 

2 10 Fe b 5 
138% Jan 29 
29% Jan 9 
90% Jan 13 
85% Jan 9 
46% Feb 5 

183% Jan 7 
L94% J an 9 
224% Jan 14 
250 Jan 8 
200%Jan 9 
162 Jan 21 
194 Jan 5 

19% Jan 9 
36 Jan 8 
17% Jan 12 
50% Jan 14 
9938 Jan 0 

119 Jan 27 
31% Jan lo  
72 Jan 9 
48 Jan 8 

183% Feb 2 
276% Jan 8 

43 Feb 9 
90% Feb 9 
47% Jan 8 
2038 Jan 2 
39% Jan 2
90 Jan 6 
19% Feb 16 
29% Feb 10 
42% Jail 
74 Fe > 
04% Feb 
7 2 % Jan
91 Jan 
74% Feb 24

209 Jan 22 
85 Jan 9 
27% Jan 5 

106% Feb2u 
99% Mar 2

151 Jan lu 
48 Jan 12 
77% Jan 12 
47% Jan 0 
82% Feb 26 
36% Jan 12 
01% Jan 22 
40 MarlO
53

118
334%

83
130% 
155 % 
128% 
142%
38 
88 
29

135
110
118
79%

132%
30%
63%

115%
114
20%
40%

150
45

118
87

225% 
35% 
70% 
93% 
72 

100 
7 0

157%
39 
84%

Jan 8 
Feb 6 
Jan 5 
Jan 7 
J S 
Jan 14 
Jan 6 
Jan 0 
Jan 8 
Jan 20 
Mar 2 3 
J an 15 
Jan 9 
Feb 27 
Feb 10 
Feb 17 
Jan 5 
Feb 10 
Feb 10 
Feb 10 
J an 8 
Jan 8 
Jan 10 
Jan 7 
Jan 16 
Jau 19 
Jan 9 
Feb 5 
Feb 10 
Feb 2 
Jan 10 
Feb 13 
Jan 28 
Jan 10 
Jan 8 
Feb 26

Range /or Previous 
Y ear(1902 ;

Lowest Highest

33 Feb 
03 J an 
74% Jau 
95% Jan 
92% Dec
92 Dec 
54% Nov

110 Apr
139 Api 
112% Jan
71 Dec 

105 Nov 
42% Dec 
29 % Dec 
08 Nov 

134% Jan 
136% Sep 
22 Dec 
89% Nov 
81 % Dec 
33 Dec 

100% Jan 
186 Jan 
204% Jan
230 Jan 
1 <j2 J an
140 Feb 
194 % Nov
15 Dec 
29 Dec 
10% Jan 
44% Mar
93 Nov 

118 Jan
14% Jan 
59% Jan 
28 Jan 

153% Nov
231 Nov 

35 % Dec 
80% Dec 
35 Dec
13
26
75
1 0

Feb
Dec
J ’ne
Jan

18% Jan 
28% Dec 
00 % Dec 
41 % Dec 
50 Mar 
82 May 
30 Jan 

181% Mar 
70 Jan 

9 Jan 
66 Jan 
81% Jan 

137 Jail 
35 % Dec 
05 Nov 
33% Jau 
7 5 Dec 
19 Jan
44 
13
45 
40

120
325

Jau
Jau
Jan
Dec
Oct
Apr

94
115
69%
89%
81
53%
86
72
15%
58
24%

Jan 7 
Jan 17 
Jan 2 
Feb 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan 5 
Jan 19

72% Nov 
102% Jan 
128 Mai 
109 % May 
135 Oct 
35 Dec
89 Mar 
20% Dec

§150 Mar 
105 Jan 
118% Jan 

30% Jan
90 Jan 
22 % Dec 
51 Jan 
90% Mar 
80 Jan

c l4  Dec 
31% Dec 

147 Nov 
40 Nov 

110% Nov 
80 Nov 

209% Jan 
25 % Dec 
55 Jan 
90 Feb 
05 Dec 

100% Jan 
72% Dec 

147 Jan 
30 Nov 
71 Feb 
80 May 
80% Jau 

113 Mar 
52% Mar 
79% Mar 
00 Jan 
33% Dec 
71 Nov 
64% Dec 
10 Dec 
49% Dec 
24% Nov

48% May 
77% May 
96% Sep 

100% Sep 
118 % Sep 
99 Sep 
72% J !ly  

128 Aug 
145 Sep 
145% Sep 
97 May 

198 Jan 
57% Sep 
45% J ’ly 
79 J ’ly 

220% J ’ly 
151 J ’ly 

35 Aug 
95% J ’ne 
90% J ’ne 
51% Aug 

198% Sep 
200% Sep 
271 Apr 
2 7 4 % Apr 
JO6 Sep 
170 % Apr 
•*10 Apr 

24% Aua 
44 Sep
23 Apr 
00 Apr

108% Aug 
124% Sep 
35% J ’ly 
79% Aug 
53% Sep 

184% Jan 
297 Feb 

51% Aug 
96% Aug 
53% J ’ ly 
25 Sep 
48% Sep
97 Sep
24 Aug 
35% Apr 
44% Jan 
75% Jan 
63% Jan 
74 % Mai

104% Feb 
07 % Dec 

203 Deo 
90 Maj 
29% Oct 

106 Aug 
98% Dec

173 % Aug 
51% Aua 
90% Apr 
50% Aua 
88 Aua 
39 Aug 
02% Apr
41 Sep 
84 Apr 
71% Jan

138 Fob 
340 Apr

91% May 
159 % Aug 
158 Nov 
134% J ’ly
174 Feb 
43 Jan 
91% Mai 
31 % M ai

192 Apr 
115 Apt 
127% Apr
84 N oi

139 Sep 
35% Sep 
09% Sep

125 % Sep 
122 Apr 

21% Sep 
45% Mai 

108% Jan 
57% Aug 

124% Ja* 
100 Aif| 
255 Apr 

37 % Sep 
&0% Oct
98 J ’ly 
81% Sep

100 Mai 
84% Sep 

170 Sep 
47 % Apr
85 % Sep 
93 Sep

105 % Sep 
128 May 

7 8 % Sep 
90% Sep 
80% Sep 
50% Deo 
85 % N o! 

125 Apr 
24% Aug 
81 % Sep
42 Sep

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B anks

NEW YOKE 
America 1i . . .  
Anier Exch..
A s to r ............
B ow ery !)___
Broadw ay. . .  
Butch’s <& Dr
Central.........
Century —
C h a se ...........
Chatham ___
Chemical___
Citizens’ .......

Banks Bid A sk
Bid Ask C it y .............. 290 296

535 550 Colonial!! . . . 385
t 265 Columbia!) .. 375
750 1000 Com m erce... i308 310
390 410 Consolidated 198 203
1300 C’rnExchgel 110 425
145 155 East R iver.. L60 . . . . . .
165 175 Equitable . . . 100 -•••••
175 F ederal!}___ -•••••
700 ••••«• Fidelity!)___ 190 . . . . . .
350 Fifth A ve!!.. 3750 4100
1250 4300 Fifth.............. 375 .......
185 200 F ir s t .. . . ....... 750 785

B anks
14 th Streets.
F ou rth ........
G allatin .......
GansevoortU
G arliekl.......
German Am!, 
German Ex!| 
Germania!) .. 
Greenwich 1) 
Hamilton^] ..
Hanover.......
Imp & Trad. 
Lrving .........

Bid
200 
1230 
415 
140 
500 
160 
375 
625 
325 
170
OoO
235

Ask
300
425

170

350*

635
250

Banks
Jefferson!}... 
heather M ir.
Liberty .......
L incoln .........
Manhattan!!. 
Market cCFul 
Mechanics’ . 
Mecli & Tra* 
M ercantile.. 
Mercli Exch. 
Merchants’ .. 
Metrop new* 
Mt M orris!!..

Bid  
150 
300 
6UO 
1050 
330 
f262 % 
2 70 
100
+170%
175
475
200

Ask
160

1100
340
290**
170
355
185
2*75*

B anks
Mutual!].......
Nassau!) ___
New Amster 
New York Co 
N Y Nat Ex. 
New York .. 
19th Ward! 1. 
North Airier.
Northern___
Oriental!!___
P a cir ict.......
Park (new ).. 
People’s!)___

00

230
240
1485
280

205
570

Bid Ask
290
195 
540 
1500 
290 
1330 % 
loO

170

190
;oo

B anks
P h en ix ___
Plaza',!.......
Prod Exch! 
Riverside!! 
Seaboard..
Second•__
S eventh .. .  
Shoe <& Letl
State!).......
34th Street 
12 th Ward! 
23d Ward! 
United___

Bid | Ask  
122% 130
000 ........
170 i1SO
300 ........
625 .........
650
100
185
700
220
1251 O

: 110

J35

* Bid and asked prices; no sales were in 1 le on this 
1 Sale at Stock Exchange or at auction this week.

Jay. § Less til m id.) snares. 1 cux rigu&>. 
s Trust Co. certliicates. c tuoludos, prior to

S t a t e  b a i lK s .  a  E x  d i v id e n d  a,11 
M a v  17. d e a l in g s  i u  o ld  M e x .  X

t ngm s. 0 .New stock, 
at. trust receipts.
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STO C K S- H IG H EST AND LOW EST iHALE ERIC

Thursday 
March  26

ES

Ehriday 
March 27

ST O C K S
N E W  YORK STOCK 

E X C H A N G E

Sales 0 1  
the 

Week, 
Shares

Ravage tor Year 1903 
(m basis of 100-share lots

Range for Drevioui 
Y ear(1902)

Saturday 
M arch 21

Monday 
March, 23

Tuesday 
March 24

Wednesday 
March 25 Lowest Highest Lowest Highest

823s 8314 82 83 80 814 79 804 79 79 7 7 4  80 St. Louis 6c San Fran....... 7,100 71 .Jan 16 90% F eb24 55% Jan 65% J ’ ly
*......... 833j *83 85 *80 83 *81 83 " ......... 84 * ......... 83 Do 1st p r e f ............... . . . . . . 79 Jan 5 88 F eb20 77 Dec 90 J ’ ly

72 72 % k 73 70 71 69% 09% 70 70 68 703b Do 2 d pref................. 2,06d 68 Mar 2 7 78 F eb 24 65% Dec 80% J ’ ly
*24 4  264 26 26 *24 4  26 *24 4  25% 2 4 4  24 4 24 4  24 4 •St. Louis Southwestern.. 625 24% Mar 9 30 Jan 7 24% Dec 39 Aug

584  583s *57 584 57 57 56 56 4 56 57 *55% 57 Do prof........................ 1,900 56 M ario 66 Jan 7 55% Mar 80 Sep
64 4  64% 634 65 4 63% 644 62 3a 64 4 62 4  64% 61 64 Southern Pacific C o........ 99,620 58% Mai 6 68% MarlO 56 Dec 81% Sep
334  33 4 32% 33 4 31% 32 4 31% 324 31% 32% 31% 32 % Southern v.Tr. cfs. stmped 39,921 30% Mar 9 36% Jan 9 28 Dec 41% Aug
954  95% 9 5 4 9 5 4 9 4 4  954 £ 9 2 4  92% 92 924 92 924 Do pref. do 3,400 92 Mar26 96 Feb 9 89;j4 Dec 98% Apr

*93 97 *93 95 M. 6c O. stocktr. c t fs . . . 94 Jan 7 96% Mar 3 90 Mav 93 Nov
3878 39 4 38% 3834 3734 384 37 37% 374  37% 3634 37% 'T ex a s  & Pacific.............. 8,300 3634 Mar27 43% Feb lo 37 Dec 54% Sep

*124 125 *124 125 "122 125, "122 126 *122 125 122 122 . I hird Avenue (N. Y .)... 10 122 M arl! 128% Jan 2 122 Jan 134 Feb
*30 35 *30 36 31 31 3 1 4  314 *30 35 30 30 Toledo Railways 6c Light 400 30 Mar 19 3730 Jan 12 32% Nov 38 Sep

26 4  274 *264 2 7 4 26 4  2 6 4 264  264 264  264 25 26 4 Tol. St. L. 6c \V. v. tr. ctfs 1,800 25 Mar f 31% Jan 9 18% Jan 33% Oct
44 4  44 4 *43 45 44 44 42% 43 4 *42 45 §4334 43% Do pref. vot. tr. ctfs. 750 40% Mar 9 48 Jan 8 3«> Jan 4934 Sep

1164 117 11534 1164 1 1 5 4 1 1 5 4 115 1154 1144115 112 114 Twin City Rapid Transit. 4,625 112 Mar27 122% Jan 23 107 Jan 129 Aug
*........ 159 §156 156 Do pref........................ 25 158 Jan 12 159 Jan 12 156% Auc 159% 1 eb

94 4  944 93 4 94 91% 9234 90% 91% 90 4  91% 89% 92% I fm on Vacific................... 240,521 89% Mar 16 104% Jan 9 93% Dec 113% Aug
*91 914 914 914 90;,4 91 90 4  90% 9034 9034 9034 <J034 vJ Do pref........................ 1,598 90 Mar 9 95% Feb 11 86% Mar 95 Aug
*16 19 *17 18 *17 184 *17 18 *17 19 *17 19 Unit R ysln v ’ to f  San Fran 18 M arl 8 22% Jan 13 20 Dec 24% Oct
*55 5 5 v 56 4 5 7 3 4 *56 58 5734 5734 *55 58 *55 58 Do pref........................ 300 56 M arl 8 64% Jan 6 60 Dec 66 Nov
29 29 4 29 29 3b 2 8 4  28% 2 8 4  2834 28% 284 28 28% \ \ rabash............................ 4,950 27 Mar 9 3234 F eb 27 21% Jan 38% Sep
5038 504 504 51 4 4 9 3 4  5 1 4 49% 5034 49% 50'% 49% 50% '  » Do pref...................... 59,500 44 Jan 8 55% Feb 24 37 Dec 54 % Sep
24% 244 *24‘% 2434 24 24 *23 24 *23 21 22% 24 Wheeling 6c Lake E rie ... 800 22% M arl6 27 % Feb 9 17 Jan 30% Sep

*54 57 *54 58 *54 58 *53 56 *53 56 53 63 Do 1st pref................. 125 52% Mar 9 6134 Feb 9 49% Jan 66 Apr
*33 36 33 33 33 4  33 % *33 34 33 3 3 4 33 4  334 Do 2d pref................. 700 33 Mar23 38% Feb 10 28 Jan 42% Sep

26 4  2 6 4 26 26% 25 2534 25 25 4 25 25 24 4  25 Wisconsin Cent. v. tr. cfs. 4,700 24% M ario 29 % Feb 9 19% Jan 31 Aug
50 4  50\ 4934 50 4834 49 48% 494 483a 484 4734 48 I)o pref. vot. tr. ctfs. 2,600 1734 MarlO 55% Feb 6 39% Jan 57% Aug

Industrial &  .Misee 11
*217 235 *217 235 §2 1542 154 *217 240 *217 240 "217 240 4 dame Express.............. 12 §204 Jan 30 235 Feb 11 §198 J ’ly §240 Oct

7 3 4  734 72 4 73% 7 1 4  72% 68 714 66 4  69 66% 68% /A raalgarnated Copper... 329,365 62 % Jan 15 75% Max 12 53 Nov 79 Feb
404 404 40 4 4 0 4 40 40 39% 40 3934 404 3934 4034 American Car 6c Foundry 5,530 35% Jan 3 4134 Jan 19 28% Apr 37% Oct

* 91:4 92 *91 92 *90 4  92 *90% 92 9 1 4  914 91 91% Do pref........................ 600 89% M a rll 93 Jan G 85% Jan 93% Oct
44 44 *43 45 4 43 43 *4 1 4  45 *42 43 *42 45 American Cotton Oil....... 530 42% Mar 9 46% F eb 20 30% Jan 5734 Apr

*95 99 *94 99 *94 99 §98 98 *94 99 *94 993 Do pref........................ 40 96 Feb 3 98 F e b 13 86 Feb 99% A pr
*35 39 *35 39 *35 39 *35 39 *35 39 *33 39 American Dist.Telegraph 37 Jan 31 41% Jan 2 32% Jan 42% May

$215 215 *215 225 "215 225 *215 225 *215 228 "215 228 American Express............ 10 212 Mar 18 235 Feb 5 210 Jan 265 Aug
*18 184 *18 19 4 18 18 18 18 *164  20 American Grass T w in e .. 200 17% M arl3 29% Jan 7 27 Dec 62% Aug

8 4  8 4 8 8% "7% 8% "7% 8% *7% 8% 734  ?34 Anier Hide 6c Leather___ 6 8 0 7 y4 Mar2 7 11% Jan 2 8% Dec 1334 Oct
*30 34 *30 4 32 31 31 *30 32 *30 32 29 4  30 4 Do p re f....................... 870 29%Mar27 37%Jan 6 34 Dec 43% Sep

8 8 7 4 734 7% 7% 7 4  7 4 7% 7 4 7 7% American Ice .................... 1,325 534  MarlO l l 34 Jan 2 9% J ’ ly 31% Jan
33 4  33 4 3 3 3 4 3334 32 4  334 32 33 33 33 30 4  31 Do pref........................ 1,670 26 MarlO 42% Jan 30 32 J ’ ly 67 Jan

*154  174 *15% 18 *154  18 *15% 18 15% 15% *154  17 American Linseed............ JOU 1434 M a rl6 1934 Jan 6 14 Dec 28 A pr
*36 42 *36 42 42 42 *35 41 *38 4  43 *37 4  42 Do pref........................ 100 89 M arll 48% Jan 6 39% Dec 58 Mar

284  284 28 4 284 27% 284 27 4  2734 2 7 4  28 2 7 4  284 American Locom otive... 3,500 27% MarlO 31% Feb 17 23 % Dec 36% A pr
*94 944 *94 94% 9 4 4  94 4 94% 95 94% 94% 94 94 4 Do pref........................ 1,050 93 Jan 23 9 5 3 4  Feb 17 89 Jan 100% A pr
*3 3 4 3 4 34 3 4  3 4 3 4  3 4 3% 3 4 *3 3 4 American Malting............ 800 2% MarlO 5% F eb 26 5 Jan 7% May

*21 23 §20 4 204 20% 20% 2 0 4  20% 20 4  21% *2 0 4  22 Do pref........................ 1,450 20 MarlO 24% Jan 10 21 Jan 29 Sep
4 9 4  494 49 49 4 47% 49 47% 484 47 4  484 4 7 3 4  494 Amer. Sinelt’g<fc Relin ’g. 26,800 4 2 34 Jan 3 52% Feb 17 37 Nov 49% May
94 4  944 94 9434 *9 3 4  9 5 4 95 95 94 4  94 4 93-4 94 4 Do pref........................ 1 , 8 0 0 93 Jan 5 99% Feb 16 87% Nov 100% J ’ ne

*115 125 *115 125 *.........125 *.........125 * .........125 American Snuff. 125 Jan 29 126 Mar 4 40% Jan 135 Oct
* . 9 8 4 •* 95 "95 9 8 4 *95 984 *95 9 8 4 Do pref . 96 Jan 13 98% Jan 20 85 Jan 101 Oct
125 <41264 125 4125% 1244125 1244126 1244 125% 123% 1253., American Sugar Refining 33,700 122% Marl 2 13430 Jan 8 113 Nov 135% Mar

*120 122 1214 1214 "120 122 *120 122 *120 122 *121 122 Do pref........................ 100 120 Jan 3 122 Feb 13 115 Jan 122 Aug
*163 166 *164 165 Amer. Telepli. 6c Teleg 163 Feb 5 169 Feb 18 160% Jan 186 A pr

* 13 4  14 *13 14 "13 144 *13 14 *13 14 *12*4 1 4 American W oolen 12 % Jan 19 14% Feb 25 12 Dec 17% Jan
*784  79 79 79 §7 9 4  79% §79 79 77 78 78 78 Do pref........................ 460 77 Jan 12 80 ~ Jan 31 73 Apr 80% Sep
123 4 1 2 3 4 122 122 119 120 114 116 114 116 116 116 d Anacoilda Copper.......... 6,300 95 Jan 21 125% Feb 25 d80 Dec 146 Feb

*210 220 *211 220 209 209 *206 216 *208 214 210 210 IJrooklyn Union Gas___ 200 208 Mar 16 225 Jan 21 210 Jan 253 Aug
*114 12 12 12 "1 1 4  12 *11% 12 *1 0 4  12 1 0 4  1 0 % I>runsw. Dock 6c C. Im p’ t 300 10 Jan 5 15 % Jan 29 7 % Dec 14% A pr

*45 50 Butterick Co................. 49 Mar 2 55 Jan 6 41 J ’ne 53 Sep
69 694 684 69 4 664  68% 6 5 4  66 66 66 % 6 4 4  6 5 4 / Colorado Fuel 6c Iron ... 7,400 63 Mar 9 82% Jan C 7 334 Aug 110% A pr

* .........120 ♦ 120 *.........120 * .........120 *.........120 * ........ 120 V j Do pref.......... 122 Jan 3 122 Jan 3 §130 Jan §140 Mai
*194  204 *19 21 2 0 4  204 20 4  204 *194 2 0 34 194  204 Col. 6c Hock. Coal & Iron. 1,000 19 Jan 26 22% Feb 18 14% Jan 24% Oct
2084  2097& 2064 207% 205 4 206 206 207 4 207 207 2 044  2074 Consolidated Gas (N. Y .). 11,925 201 Marl 6 222 Jan 7 205 Dec 23034 A pr
115 1154 £1134 1134 "111 1134 1 1 3 4 1 1 3 4 *.........1134 112 113 Continental Tobacco, pref 1,200 112 Mark 7 119 Jan 2 114 Dec 126% J ’ue

343a 344 34% 35 344  343j 34 34% 3 3 3 4  34% 33% 34% Corn Products................... 9,155 30% Jan 2 35 Mar 2 3 2634 Dec 38% Mar
§81% 84 §84% 84% 8 4 4  844 *83 84 4 84 8 t £S234 8234 Do pref........................ 425 82 Jan 2 85% Jan 19 [ 79% Dec 90 Mar

*135 140 * 135 138 "135 138 *135 138 *135 138 *135 138 Diamond M a tch ............... . . . . . . 1 3734 Jan 7 140 Jan 19 1130% Jan 139% Jan
3 1 4  314 314 31% 31 31 31 31 31 31% 31 31 Distillers Securit’s Corp. 2,442 29% M arll 3434 Jan 6 1 27 Dec 33 Deo

196 1964 195 19534 1924  194 191 193 19234 192% 1904192 General E lectric............... 1,670 183 Jan 2 204 Feb 16 ol70% Oct 334 A pr
*174  18 *17 4 1734 *17 174 17 17 16% 16% 16 4  16% J nternational Paper....... 1,120 16% MarlO 19% Jail 5 | 16% Dec 23% Mat
*714  72 4 *7134 72 4 "7 1 4  72 4 *714  7 2 4 *7 1 4  724 7 0 4  714 I Do pref........................ Too 70%Mar27 74% Feb 6 1 70 Dec 77% Jan

55 55 53 4  53 4 *53 55 % International Power. 200 52% MarlO 73 Jan 19 1 49 Dec 199 Apr
44 44 *4334 44% 43 4  43 4 *43 454 *43 45 4 45 45 InternatT Steam Pum p.. 500 4034 MarlO 46 Jan 8 | 40 Dec 57% Mar

*82 85 *83 85 *83 85 *82 85 *83 85 *82 88 Do pref.. 82% Feb 7 89% Jan 12 82 Dec 95 Oct
*J14  13 "1 1 4 13 *11 13 *11 13 *11 13 *11 13 Manhattan Beach 11 Jan 7 12 >•* Feb 24 9 Oct 19 A pr

46:>4 47 *46 4 4634 *464  47 *464  4634 46% 46% £ 454  454 VTational B iscuit............ 400 453b Jan 14 47% Feb 17 | 40 Nov 53% Mar
*105 4 166 105 4  1054 *105 106 *1054106 "105 4  106 *105 106 ^  Do pref........................ 100 103 Jan 3 106 Jan 5 101% Dec 109% Apr

27 4  274 27% 2734 2 6 4  274 25% 264 25 4  25% 25 4  26 National Lead.................... 2,920 2 4 % Mar 6 29% Feb 5 15% Jan 32 Sep
93 4  93 4 93 93 *914  93 91 914 *90 92 *90 92 Do pref........................ 500 90 Mar 2 95 F eb 10 78% Jan 96 Oct

*162 164 162 4 163 4 162 162 £156 162 4 159 15934 New York A ir Brake. 900 156 Mar25 177 Jan 2 148 Mar 196 A pr
107 168 107 " 108 102 1054 102 103 102 1024 *101 103 North American Co., new 3,840 99 MarlT 124% Jan 7 88 Jan 134 Sep

38% 33% 38 38 37 37 36 36 36 36 I >;icific M ail......... 600 36 MarlO 4234 Jan 7 37 Nov 49% Mar
103 4  103 4 10234 1034 102 % 1 0 2 34 102 102 102 102 4 1014102% 1 eop. Gas-L.cfc C. (Chic.) 4,500 100% Mar 9 10830 Feb 10 98% Jan 109% Sep

6 1 4  624 6134 62 4 *614  624 *61 62 6J 4  62 6 1 4  62% Pressed Steel Car.............. 1,800 60 Mar 6 6 5 34 Jan 26 39 Jan 63% Oct
§94 94 *93 4 944 *93 94 4 9 3 4  934 §93 93 93 93 4 Do pref........................ 368 92 MarlO 95 F e b 20 8234 Feb 96% Oct

*220 229 *222 229 *220 229 *220 229 *220 228 "222 229 Pullman Company . 228 F e b 28 2 3 5 34 j an 14 215 Jan 250 A pr
34 34 33% 34 33 334 *33 334 3 3 4  33 4 3 3 4  3334 I > ail way Steel Spring... 1,500 31% Jan 24 37 Feb 9 24 Apr 38% Sep

*87•'>8 88 *87 88 *87 874 87 87% *86 87 4 *86 87 IV  Do pref........................ 300 84% Jan 24 90 F e b 25 80 Apr 90% Oct
2 0 4  21 20 4 20% 20 20% 1934 20 19% 20% 1934 20 Republic Iron 6c S tee l. . . 4,350 19% Mar 9 22% Feb l  *' 15% Jan 2434 Sep
78 784 §79 79 78 78 78 78 77% 77% 78 7S% Do pref........................ 1,400 77% Jan 2 80% Feb IS 68 Jan 83% Sep

*2 6 4  263^ 26 4 2 6 4 26 26 26 4  264 *26 264 254  26 Rubber Goods M fg ............ 836 2134 Jan 5 30 Feb 16 17% Feb 25% Apr
*78 79 *77 79 *77 79 77 7 7 4 78 78 78 78 Do pref........................ 410 7234 Jan 2 84% Feb 17 63 J ly 74% Mar
* 6 1 4 ........ 62 62 *614 624 6 1 4  62 *604 62 61 614 Oloss-Slieltield St. & Iron 720 59% Jan 2 72 F eb 25 29% Jan 83 Sep

*92 100 §934  93% * 9 3 3 4  98 4 9 3 3 4  9334 O  Do pref........................ 115 90% Jan 2 97% Feb 18 80% Ma> 95% Sep
*5 4  6 "5 4 6 534 534 534 534 *5 4  534 Standard Rope & Tw ine.. 200 5% Jan 5 6 % Feb 11 4 Jan 8% Apr
G7b8 15838 67 4 68% 66% 68 65 4  664 65% 664 64 66 4 Tenn. Coal, Iron 6c U R ... 45,360 5934 Jan 2 68% Mar21 49% Dec 74% Apr

*35 374 *35 37 4 35 35 *35 37 3 y 35 35 35 Texas Pacific Land Trust 400 35 Mar24 4034 Jan 7 35 Jan 44% Feb
*1 2 34 12*8 *12 4 13 1 2 4  124 *12 4  13 *12 4  13 12 4  12 4 ] nion Bag <& Paper....... 200 12% Mar 9 15 Jan 19 11% Nov 18% Apr
*75 77 *75 77 *75 77 *75 77 "75 77 *75 77 vJ Do pref............ 76 F eb 28 72 Jan 85 Apr

13% 13% 124 124 U. S. Cast I. Pipe & Foun. 200 12% Mar25 15 Feb2o 10% Mav 17 Oct
52% 52% Do pref...*........... 1-00 52 Jan 14 55 F e b 25 42 'M ay 59 Sep

*iao 135 * 130 135 *130 135 "130 135 131 131 130 1304 United States E xpress... 500 130 Mark? 150% Feb 4 97 Jan 160 Aug
12% 12% 12% 1234 12 4  12% 124 123a 12% 12 4 12% 124 United States Leather___ 7,900 12 MariO 1 5 Feb 11 10% Dec 15% Sep

*91 913y §91% 91% 91 914 §914  91% 90% 90% 90 ̂ 2 903, Do pref........................ 2,185 88% Jan 16 96 Feb 11 79% Jan 91% Sep
237q 237e 23 4 23% 23 234 22% 234 22% 23% 224  23% U S Rea lty<& Construction 5,100 22% Mar27 28%Jau 2 20 Nov 32 Oct
69 69 69 4 694 68 68 0734 68 67 4  67% 67 4  67% Do pref........................ 2,700 67 % Mar2 7 73 Jan 2 64% Nov 75% Oct
16 164 1 5 3 4 15% *154  17 1 5 4  15*% *15 4  15% 15 15 4 United States Rubber___ 1,500 15 .Mark 7 19% Feb 10 14 Jan 19% Oct

*52 534 52 5 3 4 52 52 *514  5 2 4 5 1 4  514 §50% 50% l)o  pref........................ 510 51 M arll 58 Feb 10 49% Dec 64 Mar
37% 37 4 37 4 37 4 36 4  3 6 % 36 36% 35% 364 35% 363,j United States Steel.......... 47,620 35% Mar26 39% Feb 5 2934 Dec 46% Jan.
87 4  8734 87 4 8734 86% 87 4 86% 86% 864  8 6 34 8534 86% Do p re f....................... 23,534 85% Mar 9 8934 Jan 7 79 Dec 9734 Jan
634  64% 63% 64 *63 64 62 62% 61a4 62% 6134 * 62 4 Virginia-Carolina Chem.. 3,010 60 Mar 9 66% Feb 19 54 Dec 76% Apr

*124 128 § L25 125 *126 1264 *121 1284 *124 126 4 *124 128 4 Do pref........................ 23 121% Jan 22 128% Feb 18 120 Dec 134% Sep
37 37 t3634 38 36% 36% "3 6 4  38 36 4  36 4 *364  37 Virginia Iron Coal & Coke 400 36 Feb 9 39% Feb 25
2 9 4  294 2934 30 29 4  29% 30 304 2934 30 Vulcan Detinning 1,900 29% M arl 7 303. .1:411 Oi 9.9lo Nov 33% Nov

Do pref.........~............ 79% Marl 8 S i .Tailin'1 78 to Oct 81 % Dec
*220 235 *220 235 *220 235 *220 235 *220 235 *220 235 \17 ells,'Fargo 6c Co....... 220 Jail 7 249% Feb 0 §1S5 Jan §255 Aug

*88 4  89 884 8 8 4 8 8 4  88 4 88 88% *8734 88 8734 87% '  > est’n Union Tele’gph iou S734 Mar27 93 Jail 14 84% J ’ly 97% Aug
*200 215 *200 215 207 207 *200 206 *.........208 *200 212 West’gh’seElifeM lgassen 200 200 M a rll 221 Jan 7 169% Jail 233 Sep
*200 218 "200 218 *200 220 *200 209 *.........215 *200 2 IS Do 1st pref................. 215 Jan 3 224 Jan 7l • ISO Jan 234 A nr

b a n k s  a n d  t r u s t  c o m p a n ie s —b r o k e r s ’ q u o t a t io n s

B anks Bid Ask B anks Bid Ask T r u st  Cos. Bid Ask Tru st  C o ’ s Bid Ask  I Tru st  C o ’ s Bid A sk  ] Trust C o ’s Bid Ask
Varick 1 ....... 210 220 BROOKLYN Farm Lo&Tr 1450 1500 N Y  Life&Tr 1225 1250 BROOKLYN*
Wash. H’hts! 200 M echanics!]. 220% N. Y. CITY Fifth Ave Tr 590 605 N Y Sec & Tr 1325 Brooklyn Tr 475
West, Side" 560 M erchants’ 110 Bowl’gGreen 240 250 Guaranty Tr 715 730 North Amer 30 7 Flat hush ..
Western new 387 % 392 % N assau........ 850 BroadwayTr. 155 165 Guardian Tr 190 197% Real Est Tr’ t 390 110 F ranklin___ 344 .........
Yorkvllle'i .. 375 Nat City....... 305 320 OTR’tyB&Tr 590 610 Knick Tb’k’ r 815 >30 StandardTr’ i 385 400 1 Hamilton___ 325 ___

North Side*,. 215 230 Central Tr’st 2050 Lincoln Tr... 390 400 Tr Co of Am. 287% 292 %' Kings C o ___ 430%
BROOKLYN People’s ! ___ 206 City T ru st... 3 7 5 390 M0 V 0  k’ rRty ‘*65 275 TrCo of Rpbe i 1U9 L Isl L & T r . 320%

Borough! • - - 100 17tli Ward* . 130 Colonial....... 385 395 Manhattan .* 500 Union Ti usi : 12*' 1440 I N assau......... 250
Broadway! . 300 Sprague. .. 200 (Continental. 690 Mercantile .. 1125 ITSMt,g 6r. Tr 47 5 500 People’s ....... 350
Brooklyn!, . 130 Stuy v ’ t lits! 165 Eastern T r.. 170 180 Merchants’ .. 310 >25 Unit States. 1650 1700 Wiliiamsb’g. 265
8th Ward!) .. 75 2 6 th W ardV 135 ___ Empire State 180 195 Metropolitan 560 375 V anN ’denTi 255 265
F irst....... U nion! ........ 140 iou Equitable Ti 650 Morton Trust 1050 1080 Washington. n o
Manufactrs’ . 325 375 Wallabour* . 105 exchange Tr Mut. Alliance 240 260 W indsor....... 245 260

* Bid ami asked prices; no sales on tins day. § Less than 100 sh ires, i Ex rights, d Since March 31, 1‘JOJ. >111010*1 per cent instead ot dollars per share, 
t Sale at Stock Exchange or at auction this week. 0  Ex stock dividend. 5 Trust Co. oertiiicates. !] Banks marxed with a paragraph (*]) are State banks
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BONDS
N. Y. STOCK E X C H A N G E  

W eek  E nding M arch  27

U. S. G overnm ent
U S 2s consol registered.dl930
U S 2s consol coupon___cl 1930
U S 2s consol reg sm all..til930 
U S 2s consol coup small, d l930
U S 3s registered............/cl918
U S 3s coupon.................. /cl 918
U S 3s reg small bonds../cl918 
U S 3s cou small bonds../cl918
U S 4s registered............. /cl907
U S 4s coupon .................../il907
U S 4s registered................1925
U S 4s cou pon ..................... 1925
TJ S 5s registered................1904
U S 5s coupon ..................... 1904

F oreign  G overnm ent 
Frankfort-on-Main 3%s ser 1 ..

These arc price 
U S of M exico s i g o s  of 1899

*•2 ^ V.

S tate Securities
Alabama class A  4 to 5___

Class B 5s.............. - .........
Class C 4s.....................—

1906 
1906 
1906

Currency funding 4s___1920
1924 
1914

Diet of Columbia 3*65s 
Louisiana new consol 4 s..

Sm all..................................
Missouri funding___1894-
North Carolina consol 4s.

6s........................................
So Carolina 4 %s 20-40.......
Tenu new settlement 3s..

Sm all..................................
Virginia fund d eb t2 -3s ...

Registered........................
6s deferred Brown Bros

Q-JQ-J
Q-J
Q-J
Q-E
Q-F
Q-F
Q-F
Q-J
Q-J
Q -F
Q -F
Q -F
Q -F

M-S 
s on 
Q-J 

2

J-J
J-J
J-J
J-J
F-A
J-J

1995
1910
1919
1933
1913
1991
ctfs.

R a ilroa d
A labama Cent /See So Ry 

laba Mull See Sav Fla & W 
Albany 6c Susq See Del 6c Hud 
Allegheny Valley See Penn RR 
A lleg 6c W est See Bud R & P 
Am  Dock 6c Im See Cent of N  J
Ann Arbor 1st g 4s.........A1995
A  tell T & S Fe gen g 4 s ... 1995

Registered.........................1995
Adjustment g 4s.......... /&1995

R egistered.................. /il995
Stamped................... A1995

Chic 6c St Louis 1st 6 s.. 1915 
A tl Knox 6c N or 1st g 5 s . .1946 
Atlantic Coast 1st g4s.7il952 
Atlantic 6c Danv See South Ry 
Atlantic 6c Yadk see South Ry 
Austin & N W  See Sou Pacific
B at Creek 6c S See M ich Cent 

alt 6c Ohio prior 1 g 3 %s. 1925
R egistered..................... /tl925
Gold 4 s ............................/il948

R egistered................../tl948
Conv deb 4 s ......................1911
P Jun & M Div 1st g 3%sl925

R egistered ..................pl925
P L E 6c W  V a Sys ref 4sl941 
Bouthw Div 1st g 3 % s ...l9 2 5

R egistered.................. /tl925
Monon R iv 1st gu g  5 s ..1919 
Cen Ohio R 1st c g4% s..l930  

Beech Creek See N Y C & H  
Bellev 6c Car See Illinois Cent 
Bklyn & Montauk See Lon^ 
Bruns & W est See Sav FI & W 
Buffalo N Y 6c Erie See Erie 
Buffalo R <fe P gen g 5 s ... 1937 

A ll 6c W est 1st g 4s g u ..l9 9 8
Cl & Mali 1st gu g 5s___1943
Rocli 6c Pitts 1st g 6 s ...1921

Consol 1st g 6s.............1922
Buffalo 6c Southwest see  Erie 
Butt & Spsq 1st ref g 4s.dl951

Registered......................cZ1951
Bur Cedar R 6c No 1st 5 s .1906 

Con 1st & col trust g 5 s .. 1934
Registered..................... 1934

C R I F & N  W  1st gu5s. 1921 
M 6c St L 1st gu g 7s___1927

(Canada South 1st 5s....... 1908
-^2d 5 s .................................1913

Registered..................... 1913
Carb 6c Shawn See 111 Cent 
Carolina Cent See Seab & Roan 
Carthage 6c Ad See N Y C & H  
Ced R la  F 6c N See B C R & N  
Cen Branch U P 1st g 4 s .. .  1948 
Cen Branch Ry see  Mo Pac 
Central Ohio See Balti 6c Ohio 
Cen llU(fc B of Ga col g  5s 1937 
Cent of Ga RR 1st g 5s..p l945

R egistered.....................p l945
Consol gold 5s..................1945

Registered..................... 1945
1st pref income g 5s___2^1945
2d pref income g 5s___pl945
3d pref income g 5s___p i  945
Chatt Div pur mon g 4s. 1951 
M ac 6c Nor Div 1st g 5s. 1946
Mid Ga & A tl Div 5s___1947
M obile Div 1st g 5s....... 1946

Cent of N J gen’ l gold 5s. 1987
Registered.................. /cl987

Am  Dock<fc Imp gu 5 s ..1921

J-J
J-J
A - 0
J-J
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
M-S
J-D
M-S

J-J
Q-J
A-O
Q-J
M-S
M-N
Q-F
M-N
J-J
Q-J
F-A
M-S

M-S
A-O
J-J
F-A
J-D

J-J
J-J
J-D
A-O
A -O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J
J-J
Q-J 
J -J

Price 
Friday 

March 27
Bid As!c

106 107%
106%107%

107 %109 
109 Sale
1 0 6 % .... 
109*2 I l l 's  
110%112 % 
135*4 136a4 
136 138
103%104% 
103% 104%

94 . . . .
the Oa sis ot 

96 . . . .
hese are  pr

121
<105%

......... 97
91 94

Week's 
Range or 
Last Sate 2 © SjuQ

Low High

108*4 Aug’02 
107 % F eb ’03

107 M ar’03 
109 109
107 J ’ne’02 
107% F eb ’03 
109 Mar’03 
109% Mar’03 
135*4 M ar’03 
137 137
103*4 D e c ’02 
103% Mar’03

95% F eb ’02 
four marks 
98% F eb ’03 

ices o n the b

104*8
109%
102%
111
121
106%
109%

’02
’00

Sep 
Oct 
Mar’02 
Mar’02 
M ar’03 
Oct ’02 
F eb ’99

104 N ov’02 
136% J ’ly ’01 
120 Mar’OO 
96% F eb ’03 
94% Oct ’02 
98% Oct ’02

.......  11% 11 F eb ’03

94 ....... .
101% Sale

90 91

90% Sale

94% Sale

92% Sale
102 Sale
i o T ' I ™

90*4
95*4 Sale 
88 Safe

108

126

100
103 104

113

103% 103*4 
105% 107 
104% 105%

92

106% Sale 
* .........120

107% Sale

36
25

78
37

130% Sale
.........129
112% .......

A o

60

to o 
asis

Range
Since

January 1

Low H igh

107% 107 ̂ 2

107 107
107% 109
107 % 107 % 
109 110%
109% 110%
135 135%
136 137%
103 103*8

ne do Liar. 
96% 98% 

o/ $5 to £ .

95 Mar’03 
191% L02
102% F eb ’03 
90 91%
94% A p r ’02 
90 91%

114% Oct ’02 
94% 94*4

92% 93
94% J a n ’ 03 

102 102% 
101 F eb ’03 
101 M ar’03 
90*4 M ar’o3
95% 96
87*4 88%
90% J ’l y ’02 

114% J ’ne’02 
108 Sep ’02

115% Mar’03
103 A p r ’97 
125 Mar’03 
125*8 Jan ’03
103 J ’ne’02

103*4 M ar’03 
122 F eb ’03 
120% Mar’03 
118 J a n ’02
103% 103 ”8
105% Mar’03 
106% D ec ’02

93 F eb ’03

106% 106% 
122% J a n ’03
107
105%
76
37
25
92

108%
102
112%
130%
131%
113%

107% 
Sep ’01 
M ar’03 

38% 
25% 

A ug’02 
Sep ’02 
J ’ne’99 
A p r ’02 

131% 
F e b ’03 
Mar’03

228
*20

11

114

64

105

39
50

17

23

82
15

14

---I

121 121

95 97

11 12

93% 96% 
101% 102% 
102% 102% 
90 92*4
90 92*4

93% 94*4

92% 94% 
94 94%

101% 103% 
101 102% 
101 106 
89 91
95% 97% 
87*4 89

115% 118%

125
125

128
125*8

102*4 103*4 
121% 122 
120% 120%

103% 104*8 
105% 108%

93 94%

106% 106% 
122% 122%

106 109
75 % 80 
36% 397, 
24% 27

130 134
131% 133% 
113 113%

BONDS
N. Y. STOCK EXCH A N G E  

W eek Ending M arch  27

•w ©S-5 •». So
■§£

Central of N J—( Continued)
Le 6c Hud R gen g u g  5s 1920 
Leli & W ilks B Coal 5s.. 1912

Con ext guar 4%s___ ^1910
N Y 6c Long Br gen g 4s 1941 

Cent Pacific See So Pacific Co
Charles & Sav 1st g 7s___1936
Clies 6c Ohio g 6s ser A ../tl90S

Gold 6s.............................a l9 1 1
1st consol g 5s................1939

Registered..................... 1939
General gold 4%s.............1992

Registered..................... 1992
Craig Valley 1st g 5s___1940
R & A  Div 1st con g 4s. .1989

2d consol g 4s................ 1989
Warm Spr Val 1st g 5 s .. 1941 
Greenbrier Ry ls tg u  g 4s ’40 

Chic 6c A lt RR  s fund 6s.. 1903
Refunding g 3s................ 1949

Registered..................... 1949
Railway 1st lien 3 % s... 1950

Registered..................... 1950
Chic Bur 6c Q consol 7 s ... 1903

Chic 6c Iowa Div 5s.........1905
Denver D iv 4s..................1922
Illinois Div 3% s.............. 1949

Registered..................... 1949
Iowa D iv sink fund 5s.. 1919

Sinking fund 4s.............1919
Nebraska Extension 4s. 1927

Registered..................... 1927
Southwestern Div 4s___1921
Joint bonds See Great North
Debenture 5s................... 1913
Han 6c St Jos consol 6s. .1911 

Clue & E 111 1st s f cur 6s. 1907
1st consol g 6s..................1934
General consol 1st 5s___1937

Registered..................... 1937
Chic 6c in d  C Ry 1st 5s. 1936 

Chicago & Erie See Erie 
Chic In &  Louisv ref 6 s ... 1947

Refunding gold 5s.......... 1947
Louisv N A  & Ch I s t6 s .l9 l0  

Chic Mil & St Paul con 7s 1905
Terminal gold 5s.............1914
General g 4s series A..01989

Registered...................e l 989
General g 3%s senes B .el989

Registered...................el 989
Chic <fe L Su D iv g 5s___1921
Chic 6c Mo R iv D iv 5 s ... 1926
Chic 6c Pac Div 6s.......... 1910
Chic 6c P W  1st g 5s.......1921
Dak & Gt So g 5s.............1916
Far 6c Sou assu g 6s.......1924
Hast 6c D Div 1st 7s....... 1910

1st 5s............................... 1910
I & D Exten 1st 7s.........1908
LaCrosse & D 1st 5s___1919
Mineral Point D iv 5s___1910
So Minn D iv 1st 6s.........1910
Southwest Div 1st 6s___1909
W is 6c Minn Div g  5s___1921
M il&  N o 1st M L 6 s ....1910

1st consol 6s..................1913
Chic & North w cons 7s___1915

Extension 4s.........1886-1926
Registered.......... 1886-1926

General gold 3%s.............1987
R egistered................. pl9S7

Sinking fund 6 s ...1879-1929
Registered.......... 1879-1929

Sinking fund 5 s ...1879-1929
Registered.......... 1879-1929

Debenture 5s....................1909
Registered..................... 1909

Debenture 5s....................1921
Registered..................... 1921

Sinking fund deb 5s....... 1933
Registered..................... 1933

Des Mo <fc Minn 1st 7s. .190“ 
Milw<fc Madison 1st 6s.. 1905
North Illinois 1st 5s___1910
Ott C F 6c St Paul 1st 5s 1909 
W inona & St Pet 2d 7s.. 1907 
Mil L S cfe West 1st g 6s 1921 

Ext 6c Imp sfund g 5s 1929 
Ashland Div 1st g 6s.. 1925
Mich Div 1st g 6s.........1924
Convertible deb 5s___1907
In com es.........................1911

Chic Rock Isl 6c Pac 6 s ... 1917
Registered..................... 1917

General gold 4s................ 1988
Registered.................... 1988

Coll trust Series C 4s ...1905
H 4s.................................1910
M 4s.................................1915
N 4s................................191*

Chic R I  & Pac R li 4 s ..2002
Registered.................... 2002

Des M 6c Ft D 1st 4 s ....1905
1st 2%s............................1905
Extension 4s................ 1905

Keok 6c Des M 1st 5s___1923
Chic 6c St L See Atcli T 6c Sa Fe 
Chic St L 6c N O See 111 Cent 
Chic St L 6c Pitts See Penn Co 
Chic St P M 6c O con 6 s ... 1930 

Ch St P 6c Minn 1st g 6s 1918 
Nor Wisconsin 1st 6 s ... 1930 
St P 6c S City 1st g 6 s ... 1919 

Chicago Ter Trans g 4 s ...1947

Price 
Friday 

March 27
Bid Ask

J-J
M-N
Q-M
M-S

J-J
A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
M-N
A-O
A -O
J-J
J-J
J-J
F-A
F-A
J-J
J-J
A O
A -O
M-N
M-N
M-S

M-N
M-S
J-D
A -O
M-N
M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J
n
j - j
j - j
j - j
j -j
j -j
j -j
j -j
j -j
j -j
j - j
j - j
j - j
j -j
j - j
j - j
J-D
J-D
Q-FF-A
F-A
M-N
Q-F
A O
A -O
A O
A -O
M-N
M-N
A-O
A-O
M-N
M-N
F -A
M-S
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M-N
M-N
j-J
J-J
J-J
A-O

J-D
M-N
J-J
A-O
J-J

103 ......
101 102

111 111% 
113% 116 
116% 117 %
103 Sale
109 .......
101 Sale
......... 95
106 .......

81% 82%
76 Sale

102
100 101% 

9 4 % ... .
1 1 2 % .... 
103*8 . . . .  
107*4 107%

107 108 
113% 115 
110 % Sait
136% .......
.........121*4
120%
1 9Q
110% Sale 
111 .......
I l l

111%

1 1 5 % ....
118% ___
113% 114 
116% 117% 
111 . . . .  
131 . . . .
119 . . . .
106% .. . .

114*8117 
107 % 108
L13%___
112 . . . .  
1 1 5 % ....
.........116
.........119
131% 132%

Week's 
Range or 
Last Sale

Low High

103 Mar’03 
101% 101%

111 111
113*4 J a n ’03
117
121
103
103
112
101
95

117 
J ’ne’01 

103% 
A p r ’01 
N ov’02 

101
Mar’03

106% Oct ’02

101*4 Mar’03 
82 82%

O o

Ao

47

Range
Since

January 1
Low High

103 104
100% 102%

111 112 
1 L3*4 114 
117 119%
103 106*4

5 101 102 
95 96

76 77%
83*4 A p r ’02 

101% Mar’03 
104*4 A p r ’00 
100 100%
95 Mar’03

114*8 Aug’02 
104% Jan ’03 
108 108 
109 % Aug’01 
100 Mar’02
107%
117%
110%
136%
121
120
120%

107%
F eb ’03

110*8
F eb ’03
Mar’03
D ec ’02
F eb ’03

130% Mar’03 
110% 110% 
111*8 Mar’03 
194% Oct ’02 
111 Mar’03 
110% 110*4 
111 D ec ’02 
104*4 Jan ’02

103%
113

105 Sale
112 .......
112 .......
118 Sale 
116 .......

104% ___
114 ___
1 3 1 % .... 
120% . . . . .
133% ___
132% ___

*101% ___

126% ....... .

105% Sale

84*8 Sale 
9 6 % .......

.........  95*4
*11™ i’1'2 %

133%136%
*134

125%
82%

120% Mar’02 
117% Mar’03 
113% 113%
116*4 116*4
111% Mar’03 
137% J ’l y ’99 
119*4 119*4
107*8 Aug’02 
183 F eb ’03
116 S ep ’02
109 Oct ’02 
113% 113%
112*4 J a n ’03 
116% F eb ’03
117 Mar’02
120% Aug’02 
131% Mar’03 
101 Mar’03 
106*8 Oct ’02 
104% D ec ’02 
103 Nov’98 
115% J ’ ly ’02 
111 Oct ’00 
109% Mar’03 
107% Jan ’03 
105 105
105% D ec ’02 
111% 111% 
114 Oct ’01
118 118 
123 May’01

32
31

10

12

101*4 101*4 
82 83%
75% 79%

ioi”  iosT
100 101% 
94*4 97

104% 104% 
107 108%

106*4 108 
117 117%
110 110% 
136% 136% 
120% 121%

120 120%
129 130*4 
110% 113% 
110% 111*8
111 11L
110%112

117% 117% 
112*4 113*4 
116*4 117% 
111*8111%

106
108
107
116%
132%
121%
142%
139*4
107%
114%
127
125%
105%
107
100*8
99%
99%
99%
84%
88%
98*8
93
94*4

110%

N ov’02 
Oct ’02 
Oct ’02 
J ’ne’02 
F eb ’03 
Mar’03 
Feb *02 
J a n ’02 
Feb’01 
Sep ’02 
Mar’03 
Mar’03 

105*8 
Jan ’03 
J ’ ly ’02 
J’ne’02 
J ’ ly ’02 
J’ne’02 

86
Jan ’03 
Feb ’03 
Jan ’03 
Jan ’03 
A p r ’02

133% Mar’03 
134*4 Jan ’03 
137% Sep ’02 
1 2 6 % Mar* 03 
83 83

10

37'

119% 119*4
183 185

112% 113% 
112*4 112*4 
116% 116%

131% 134 
101 101

109% 109% 
107 % 107% 
105 109
111% 112 

il8*" i l8 %

1 31% 132% 
121% 125

127 127
125 % 127 
105%. 108 
107 107

83% 89 
88% 88% 
98% 98% 
92 ̂  93 
94*4 94*4

133 136%
134*4 134*4
126 126 % 
33 86

j i l S C E U i A i N E O U S  B O N D S — C ontinued  on N e x t  I’ n s e .

Street R a ilw a y
Brooklyn Rap Tr g 5s....... 1945

A tl A v  Bklyn imp g 5s.. 1934 
BkCity 1st con 5s. 1916, 1941 
Bk Q Co 6c S con gu g 5 s .1941 
Bklyn Un El 1st g 4-5S.1950
K ings Co El 1st g 4s___1949
Nassau Elec gu g 4 s ___1951

City 6c S Ry Balt ls t g  5 s .1922 
Coun Ry 6c L 1st 6c ref g 4 %s ’51 
Den Con Tr Co 1st g 5 s ... 1933 

Den Tram Co con g 6s.. 1910 
Met Ry Co 1st gu g 6s.. 1911 

Dot Cit S tR y  1st con g 5s. 1905 
<xr Rapids Ry 1st g 5 s ...a l9 1 6  
Louis Ry Co 1st con g 5s.. 1930 
M arket St C Ry 1st g 6 s ..1913 
M et St Ry gen col tr g 5s. 1997 

Bway& 7th A v 1st e g  5s 1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-I)

106 107% 106% Mar’03 
110 J a n ’99 
109% 109% 
102 J a n ’03 
100% 101% 
87% 88 
85% Jan ’03

. . . . |l05 107%
.........110%
102 .........
101% Sale 
......... 83

1
68

3

109% 110 
102 102% 
100% 104% 
87 89% 
85% 85%

J-J 99% Oct ’02
A-O 95 J ’ne’OO
J-J
J-J
J-J 103 N ov’01 ....................
J-D
J-J 109 Mar’98 .................
J-J
F-A 114%........ 114 Mar’03 114 120
J-D 117% ........ 117 Mar’03 . . . . 116*4 117%

Street R a ilw a y
Met St Ry—(C on)R et g  4s2002 

Col 6c 9th A v  1st gu g 58.1993 
Lex Avtfc P F ls tg u  g5s 1993 
Third A ve RR  con gu 4s 2000 
Third A ve Ry 1st g 5s.. 1937 

M e t w s  El (Chic) ls tg 4 s . 1938 
Mil El Ry 6c L 30-yr g 5s. 1926 
Minn St Ry 1st con g 5 s ..1919 
St Paul City Cab con g 5s. 1937

Guaranteed gold 5s.........1937
Union El (Chic) 1st g 5s.. 1945 
United RRs San F rs f 4s. 1927 
W Chic St40-yr 1st cur 5s. 1928 

40-year consol gold 5 s ... 1936
G a s  and E le c tr ic  L ight

Atlanta G L Co 1st g 5 s ... 1947 
Bklyn U Gas 1st con g 5s. 1945

A-O
M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
J-J
A-O
A O
Vl-N
M-N

J-D
M-N

*94% 95
.........120
118% 119 

97 % Sale
99% Sale*

95 % Mar’03
118% Mar’03
118% 11814
97 97*4 

119% 119% 
99% 99% 

106 Oct ’99 
110 J ’ne’02 
113 Mar* 03

10
52

1
6

95 96% 
118% 121 
118% 121% 
96% 98;% 

119% 122 
99% 102%

106% .
. . . . 113 113

i 09 % Dec ’99 
79 79*4
99 * D ec’97

78 79% 76 79 80%

i l 4  i l 6 115% Mar’03 — i l 5 % i l 7
*N o price Frida}'; latest price this week, a Due Jan a Due Apr e Due May g Due J ’ue h Due J ly k Due Aug p Due Nov #Due Dec sOption sale
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BONDS

N. Y. STOCK E X C H A N G E  
W eek  E n ding  m a r c h  27

IJhic& W est Ind gen g 6s q\9.32 
liic & W est Mich R y 5s.. 1921 

Jhoo Ok & G gen g 5s ...01919 
ill H & D consol s f 7 s ...  1905
2d gold 4% s.......................1937
Cin 1) & 1 1st gu g 5s. ..1941 

:  I St L <fc C See C C C & b t L  
in S & C .Sec C? C C St L 

Hear held <fe Mali See 11 li & P 
Uevoiamt Cm Chic & St Louis
General g 4s..................... 1993
Cairo Div 1st gold 4s___1939
Cin W &  M Div 1st g 4s. 1991 
St L D iv 1st col tr g 4 s .. 1990

Registered..................... 1990
Spr <fc Col Div 1st g 4 s ..1940 
W  W Val Div 1st g 4 s . . .  1940 
C I St L 6c C consol 6s.. 1920

1st gold 4s...................Id 936
R egistered.............. fcl936

Cin S & Cl con 1st g 5s.. 1928
O C C & I  consol 7s.........1914

Consol sink l and 7s___1914
General consol gold 6s. 1934

Registered..................1934
Ind B1 6c W 1st pref 4 s .1940
0  Ind 6c W 1st pf 5 s ...d  1938 
Peo 6c East 1st con 4 s ... 1940

Income 4s.......................1990
U Lor & Wli con 1st g 5s. 1933 
lev 6c Marietta See Penn R li 
Jlev & Mahon Val g 5 s ... 1938

Registered..................... 1938
Jlev & Pitts See Penn Co
01 Midland 1st g 4s.........1947
lolorado & Sou 1st g 4 s . . .  1929 
olum & Greenv See So Ry 
Jol 6c Hock VaL See Hock Val 
!ol Conn & Term See N & W 
!onn & Pas Rivs 1st g 4s. 1943
Dak 6c Gt So See C M & St P 

alias 6c Waco See M K 6c T 
>el Lack & Western 7 s ... 1907 
Morris<fe Essex Is t7 s ...l9 1 4

1st consol guar 78........1915
Registered..................1915

1st ref gu g 3 %s.......... 2000
N Y Lack & W 1st 6 s ... 1921

Construction 5s.......... 1923
Term & improve 4s___1923

Syr Bing 6c N Y 1st 7s.. 1906 
Warren 1st ref gu g 3 %s.2()00 

•el 6c Hud 1st Pa Div 7s. 1917
Registered..................... 1917

A lb 6c Sus 1st con gu 7s. 1906
Registered..................... 1906
Guar gold 6s..................1906

Registered.................. 1906
Rens 6c Saratoga 1st 7s. 1921

Registered..................... 1921
el liiv  RR Bridge See Pa RR 
en v&  R Gr 1st con g 4s. 1936
Consol gold 4%s...............1936
Improvement gold 5 s ... 1928 
Rio Gr So gu See Rio Gr So 
en 6c S W est gen s f g 5s 1929 
es M 01 6c Ft D See 0  R 6c I P 
es INI 6c Minn See Ch 6c N W 
es JNI01 Un Ry 1st g 5 s ..1917 
et INI 6c Tol See L S <fe M So 
et<fc Mack 1st lieu g 4s. 1995

■Gold 4s............................... 1995
et Sou 1st g 4s................ 1951
Ohio Sou Div 1st g 4 s ... 1941 
ul 6c Iron Range 1st 5s.. 1937
Registered.........................1937
2d 6s...................................1916
ul So Shore 6c A tl g 5s.. 1937 
''ast of Minn See St P M 6c M 
-last Ten Va & Ga See So Ry 
Igin Jol <fe East 1st g 5s. 1941 
Ini Cort & N o  See Leli 6c X  Y
c*ie 1st ext gold 4s.............1947
2d ext gold 5s................... 1919
3d ext gold 4 %s................ 1923
1th ext gold 5s..................1920
3th ext gold 4s..................1928
1st consol gold 7s.............1920
Let consol g fund 7s........1920

I "Erie 1st con g 4s prior.. 1996
Registered..................... 1996

Let consol gen lien g 4 s .. 1996
Registered..................... 1996

Penn coll tr g 4s.............1951
Bull N Y  & Erie 1st 7s.. 1916
Bull 6c S W gold 6s.........1908

Small............................... 1908
Uhic 6c Erie 1st gold 5s.. 1982
Tell R li 1st gu g 5s___al909

L<ong Dock consol g 6s.. 1935 
loal 6c RR 1st cur gu 6s. 1922 

Jock 6c Imp 1st cur 6 s ..1913 
'J Y<fe Green L gu g 5s. 1946 
M id liR o fN  J 1st g 6s. 1910 

Y Sus & W  1st ref 5s. 1937
2d gold 4% s................... 1937
General gold 5a.............1940
Terminal 1st gold 5 s ... 1943 
Regis 8b,000 each ... 1943 

W ilk & Ea 1st gu g 5s. 1942 
ie 6c Pitts See Penn Co 
ans & T  H 1st cons 6s. 1921 
st general gold 5s.........1942

! It Vernon 1st gold 6s.. 1923 
ull Co Branch 1st g 5s. 1930 
6c Ind 1st con gu g 6s.. 1926 
irgo 6c So See Cli INI <fe St P 
in 16c Pere M See Pere Mar

n
j -j
A-O
J-J
M-N

Apr

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D
J-D

M-N
J-I)
J-D
J-D
M S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-l)
J-J
J-J
M-N
A-O
A O
M-N
J-J
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D
J-J
A-O
A-O
A-O
J-J

Price Week'8 S'* Range
Friday Range or Since

March 27 Last Sale QQ co January 1

Bid A 8k Low JHgh 
114 114

A'o
2

Low Jixgh 
114 116%

109 A p r ’02 
109 Mar’03 107 109
111 % D ec ’01 
11 3 Oct ’00

113*2......... 115 J a n ’03 114 115

100% Sale 100 100% 
L01 % Oct ’02

21 99%103
.........  99 100 J a n ’03 . . . . 100 100
102% 104 103% Mar’03 

103 Oct ’02
— 102 103%

102 D ec ’02
83 N ov’99

*.........102*2 103 Mar’03 — 102*4 103

113% 114*2 115 N ov ’02
134% Jan ’02

131 ........ 131% J a n ’03 131 % 131 %
104% No v’dl

99 Sale 99 99 1 98% 100
78 79 % 78 78% 

114 D e c ’02
30 78 82

.........126 128 J ’ne’02

......... 78 78 Mar’03 78 80%
89 *2 Sale 89% 89% 42 88% 94%

114 ......... 113 Mar’03 113 117
133% Mar’03 
134% Jan ’ 03

132% 133% 
134% 134%134*2........

140 O c t ’98
131% F e b ’03 
115 Mar’03

131% 131% 
115 115

........
115 .........
103 ......... 102% F eb '03 102% 103 

113*4 113% 
102 102

112% ......... 113% F eb ’03 
102 F eb ’03

137 ......... 137 M ar’03 137 137
149 Aug’01 
111 *4 F eb ’03i i i  ........ 1 1 1  *4 1 1 1  *4
122 J ’ne’99

io 7 78 .. 106 O c t ’02
111% F eb ’02 : : : : : : : : : : : :

143% 143% N ov’02 
147 % J ’ne’02

98% 98%98% Sale 19 98 99%
.........106% 106*4 106% 5 1104% 106*4
107*4......... 107% Mar’03 j L 05 107% 

78 80* 70 78 78 Mar’03 —

*105 111 F eb ’01

101 103
* 92 .........

93% F eb ’03 
93% Aug’02 
84 J a u ’U3

1 9 3 14 9 3

.........  89 84 85

......... 83% 91% F eb ’03 
113 Mar'03

89 92 
113 114

i i a  i i 4 113 113 1 ! i l l % i i 4 58

•••••• . . . . . . 112% Mar’03 . . . . 112% 114%
.........117% llG % D e c ’02

119*4 J ’ne’02 
116% A p r ’02 
117 D e c ’02

.........112

109*4 Jan ’02 
133 M ar’031.34*8 135*2 . . . . 133 139
134 Mar’03 131 135

96 *2 98 97% 98 3 97 99
98 Jan ’03 98 98

85*4 Sale 85% 85 % 53 84% 88

......... 90 90 90*4 65 89% 94*4
128% ......... 129 Mar’03 129 130%

.........120 120 M ar’03 
106 Aug’02 
134% F eb ’03

. . . . 120 121%
130 ......... 134 % 134 %
112% ........ 1 13% D ec ’02 

118% A p r ’02 
109 Oct ’98

— ...................

112% Mar’03 . . . . 112% 112%
i l o  Sale n o  n o 61110 114

97%100% 103 J a n ’03 . . . . 103 103
AlU6 ......... 106 106 6 106 106%

115 J a n ’03 113 117

111 J a n ’03 110 111

120% 123 120 F eb ’03 120 122
105 ......... 105 M ar'03 — 105 105%

..................
110 115 May’02

BON DS
N. Y. STOCK E X C H A N G E  

W eek E n d in g  M a r c h  27

Fla Cen 6c Pen 1st g 5 s ... 1918 
1st land gr ext gold 5s.. 1930
Consol gold 5s................. 1943

Fort St U D  Co 1st g 4 %s. 1941 
Ft W 6c Den C 1st g 6 s . . . .1921 
Ft W 6c Rio Gr 1st g 3-4h. 1928 
/  'a l l l a r & S A  SeeSoPacC o 
'  Tal H 6c H of 1882 1st 5s. 1913 
Ga 6c Ala Ry 1st con 5s..o l945  
Ga Car & N o 1st gu g 5 s .. 1929 
Georgia Pacific See So Ry 
Gila V G & Nor See So Pac Co 
Gouv 6c Oswegat See N Y Cent 
Grand Rap<fc Ind See Penn RR 
Gray’s P t Term See St L S W 
Gt Nor—C 15 6c Q coll tr 4s 1921 
Greenbrier Ry See Ches 6c O 
Gulf 6c S 1 1st ref 6c t g 5s 51952
H an 6c St Jo See C B 6c Q 

onsatonic See N Y  N  H 6c H 
Hock Val 1 st consol g 4 %8.1999

Registered.........................1999
Col <fc H V 1st ext g 4 s .. 1948 

Houst E 6c W  Tex See So Pac 
1 loust 6c Tex Cen See So Pac Co
Illinois Central 1st g 4 s ..1951

Registered..................... 1951
1st gold 3%s..................... 1951

Registered..................... 1951
1st gold 3s sterling.........1951

Registered..................... 1951
Coll Trust gold 4s.......... 1952

Registered..................... 1952
L N O &  Tex gold 4s___1953

R egist er ed..................... 1953
Cairo Bridge gold 4s___1950
Loui8 villeD iv  gold 3 %s. 1953

Registered..................... 1953
Middle Div reg 5s.......... 1921
St Louis Div gold 3s___1951

Registered..................... 1951
Gold 3%s.........................1951

Registered..................1951
Spring Div 1st g 3 % s...1951 
Western Lines 1st g 4s.. 1951

Registered..................... 1951
Bellev 6c Car 1st 6 s.......1923
Carb 6c Shaw 1st g 4 s ... 1932 
Cbic St L & N  O g  5 s ... 1951

Registered..................... 1951
Gold 3  *28.........................1951

Registered..................1951
Meraph Div 1 st g 4 s ... 1951

Registered..................1951
St L Sou 1st gu g 48___ 1931

I nd Bi 6c W est See C C C 6c St 1/
Ind Dec 6c W  1st g 5s.......1935

1st guar gold 5s................1935
Ind 111 6c la  1st g 4s.........1950
Int 6c Great Nor 1st g 6 s .. 1919

2d gold 5s.......................... 1909
3d gold 4s.......................... 1921

Iowa Central 1st gold 5 s.. 1938
Refunding g 4 s ................ 1951

Jefferson RR See Erie
ai A 6c G R See L S 6c M S 

fĉ an 6c M ich See Tol 6c O C 
K C Ft S 6c M See St L<feSF 
lv C 6c Al R 6c B 1st gu g 5s. 1929 
Kan C 6c Pacilic See M K 6: T 
Kan City Sou 1st gold 3s.. 1950

Registered.........................1950
Kentucky Cent See L & N 
Keok 6c Des Mo See C R I & P 
Knoxville 6c Ohio See So Ry
Lake Erie 6c W  1st g 5 s ..  1937

2d gold 5s.......................1941
North Ohio 1st gu g 5s.. 1945 

L Sho & Mich S See N Y Cent 
Lehigh Val (Pa) coll g 5s. 1997

Registered 5s....................1997
Leh Val N Y  1st gu g 4 4s. 1940

Registered.........................1940
Leh V  Ter Ry 1st gu g 5s. 1941

Registered.........................1941
Leh V Coal Co 1st gu g 5s. 1933

Registered.........................1933
Leh 6c N Y 1st guar g 4s.. 1945

Registered.........................1945
El C 6c N 1st g 1st pf 6 s. 1914

Gold guar 5s..................1914
Leh 6c Hud R See Cent of N J 
Leh 6c W ilkesb See Cent of N J 
Leroy 6c Caney Val See M o l  
Long Dock See Erie 
Long Island 1st con g 5s./i 1931

1st consol gold 4s.........7il931
General gold 4s.............1 9 3 8
Ferry gold 4% s................ 1922
Gobi i s ............................... 1932
Unified gold 4 s ................ 1949
Debenture gold 5s........... 1934
Bklyn 6c Mont 1st g 6 s .. 1911

1st 5s.......................  1911
N Y B 6c M B 1st cou g 5s 1935
N Y 6c R B 1st g 5s.......1927
N orShB  1st con g gu 5so l9 32  

Louisv 6c Nashv gen g 6 s. 1930
Gold 5s............................... 1937
Unified gold 4s................ 1940

Registered..................... 1940
Coll trust gold 5s.............1931
Coll trust 5-20 g 4s. 1903-191 >
Cecilian Branch 7s.........1907
E H 6c Nash 1st g 6 s___1919
L Cin 6c Lex gold 4 % s... 1931
N O 6c M 1st gold 6 s___1930
N O  & M 2 d gold 6 s.......1930

Jn
t's

t
P

er
io

d Price 
Friday 

March 27

Week'8 
Range or 1 
Last Sale

#5
w -M- ,

!— ✓
Range 
Since 

January 1

Bid Ask Low High Ac/ Low H igh
T. .1 *105 100 Sep 00
.1 . .1 *105
.1 - J *105 j do % F eb ’02
J-J 105 Mar’98 * v J
J-D ilO  Sale n o  1 1 0 % 16 109% i 12%
J-J 84% Sale 84 % 85 7 84% 85

A-O 103 Mar’03 . . . . 103 105
T. 7 ★ ids 111 N ov’02
J - J 110 F eb ’03 110 110%

J-J 92% Sale 92% 93% 215 92% 94%

J-J .........106 106*4 Mar’03 104 106%

J-J 108 Sale 108 108 1 106% 109%
T. .1
A-O .........106 105% Mar’03 — 105*4 105%

J-J 112 113 113%Mar’03 . . . . 112*4113%
.1.7 1 1 % Mar’OO
A ..7
.1 .J ......... 98 102% A p r ’98 . . . .
M- S
M- S
A-O . . . . . .  . . . . . . 103% Mar’03 103% 103%
A-O 1 0 2  o c t  ’ 01
M-N 103 F eb ’03 . . . . [id2% id3%
M-N 104% Mav*02
J-D 106% Mar’03 . . . . 106% 106%
T - .1 98% N ov’02
J-J
F- A 123 May’99
J - J 87% May’02
.T. .1
.7. .1 98% Oct ’02
J-J l o l  %Oct ’99
J - j LOO Nov’OO
F-A 107% ......... 108% M ar’03 . . . . I o 8 % i j i
F-A
J -b 1*24 May’01
M- S 90 N ov’98 .
J-D .........126% 125% Jan ’03 . . . 125% 125%
J -D 126% N ov’02
J -D 104% A p r ’02 ....................
J -L
J-D 106% J a n ’03 106% 106%
J - D
M-S 101 Mar’02

J -J 107 ....... 110 D ec ’02
J-J 107% D ec ’02
J-J 98% Mar’03 98% 100%
M-N .........123% 122% F eb ’03 . . . . 120 123%
M-S 97% Sale 96 98 96 100
M-S -------  73% 74% F eb ’03 ... 70 75
J-I) 113%114 113% 113% 8 11334 115%
M-8 ......... 93 93% F eb ’U3 ... . 92 93%

A-O

A-O 69% Sale 69% 70% 12S 69 71%
A-O 63*4 Oct ’UU

J-J *119 ......... 119 Mar’03 118%120
J-J .........115 113% Mar’03 . . . . 113% 113%
A-O .................... 114 F eb ’03 — 114 114%
M-N 105 ......... 110% F eb ’02
M-N
J-J lo8%  M ar’03 108 108%
J-J 109% J ’ne’02
A-O 115% ......... 117% D ec '02

....................

A-O 109 % Oct ’99
J -J 106 ......... 108% Sep ’02
J-J
M-S 93*4......... 96 F eb ’03 96 97
M-S
A-O ................... .............
A-O 100 100 1 100 100

Q-J 117 ......... 118 Jan ’03 118 I I S
0-J
J-I) id i  1 0 2 102 102 1 101*4 102*4
M-8 .........103 103 May’02 —
J -1) 99 % loo  o ct  ’on
M-S ......... 98 100% Mar’03 ___ 99% 100%
J-I) 111 Jan ’02
M-S
M-S i0 5  ......... 105 % Mar’03 ___ i05% 105%
A-O * i 10 ........ 112 Mar’02
M-S *108 111 112% J a n ’02
0-J *108 ......... 112% A p r ’02 ...J
J-D 116 Sale 116 116 7 115 % 117
M-N .........113% 112 F eb ’03 111% 11 2
J-J 99 % 100 9 9  9 9 % 7 98 % 101 %
J-J 100 J a n ’02
M-N 112*4 112% 2 111% 113%
A-O ib i* 4 ........ 101 % Mar’03 100 101%
M-S . . . . . .  . , 106 D ec ’00
J D 112 ....... 111% Mar’03 . . . . 1 1  i  % i  1 i %■
M-N . . . . . .  . . . . . . 10S*4 Jan ’03 108*4 108*4
J-J 126% F eb ’03 . . . . 126% 129
J-J ................... 124% A p r ’02

A ilS C E L IA N E O (J8  BONDS—Continued 011 Next Pune.

Uiim mid E lectric  Light
G L 6c C Co See P G & C  Co
umbus Gas 1st g 5s___1932
m Ry 6c L See Street Ry 
1 Gas Co See P G & C  Co

■troit City Gas g 5s........ 1923
I t Gas Co con 1st g 5 s ... 1918 

El 111 Bku See K Co E L & P  
E 111 See N Y G & E L H  cfc P 
G E N  Y’ 1st coil g 5s.. 1932 
G 6c Fuel See P G 6c C.Co 

Elec Berg Co c g 5s. 1949
I Rap G L Co 1st g  5s. ..1915 

I Mo Gas Co 1st g 5 s ... 1922 
lgs Co El L 6c P g 5 s ... 1937
urchase money 6s........ 1997

Jj d El 11 Bkn 1st con g 4s 1939 
1 !Gas Lot St L  1st g 5 s .e l919 

1 waukee Gas L 1st 4s.. 1927

J -J 107 .........

J-J 95 98 98 Mar’03 96 99
F-A 104 May’02

M-S 114 ......... 117 D ec ’02

J -D 61% Oct '01
F-A 107% D ec ’00
A-O
A-O
A-O .........i ’25 125 Mar’03 120 125
J-J 95 96% 96% Mar’03 96% 96%
Q-F 105 % 106 106 136% 42 105% 10SS;
M-N 95 J ’ly ’02

and E lectric Light
Mut Fuel Gas Co See Peop Gas 
N ewark Cons Gas con g 5s 1948
N Y’ G E L H P g 5s__1948

Purchase money g 4 s ...1949 
Ed El 111 1st c o n v g  5 s ..l9 i0 j

1st consol gold 5s.........L 'O
X YA-QE1 LAP 1st Con g5sl93U, 
Paterson 6c P G Sc E g 5s. 1949 
Peo Gas 6c C  1 st gu g 6s.. 1904

2d guar gold 6s................ 1904
1st con gold 6s..................1943
Refunding gold 5s.......... 1947
ChG-L 6c Cke ls tg u g d s  1937 
Cou G Co of Ch 1 st gu g 5s. ’36 
Eq G <fc F Ch 1st gu g 6s. 19051 
M 11 Fuel Gas 1st gu g 5s. 19471 

Trenton G 6c El 1st g 5 s ..1949 
Utica E L 6c P 1st s f g 5s. 1950

J-D
J - O'
F-A!
M-S
J - j
F-A
M-S
M-N
J-D
A-O
M S
J-J
J-D
J-J
M-N
M-S
J-J

1 0 1 Sale 107 107% 63 107 112
91% bale 91*4 92 5 91*4 97%

.........104% 104 104 10 104 107
l i > % ........ 119 Jan *03 . . . .  119 119
.........105 104 Mar’03 ....1104 1 0 /%

102 U Mar’03 __  102% 103%
id2 ........ 102 % Mar’03 . . . .1 0 2 102 %

125% Jan *03 . . . .  1124 125%
105 >4........ lu7 % Mar ’ 0 3 ___"105 107%
.........107 S’ 108 Mar’03 ...J  1 0 s 108
107 ........ 10S Mar’03 ___( 108 108%

103*4 M ai’08 ___1(102 103%
.........105 105 Feb *03 ....1104 105

109 F eb ’01
: : : : : : : : : : : :

No price Friday; latest bid and asked this week. aD ueJan  d Due Feb d Due Apr f  Due May A D u eJ ’ ly k  Due Aug 0 Due Oct gDue Dec s O p t i o D  s a lt
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BON DS
N. Y. STOCK E X C H A N G E  

W eek  E nding M arch  27
Louisv Sc Nasliv—(Continued) 

Pensacola Div gold 6 s ... 1920
6 t L Div 1st gold Gs........1921

2d gold 3s.......................1980
S en d er Bdge 1sts f  g 6s . 1931 
Kentucky Cent gold 4s.. 1987 
L & N & M & M  1st g 4 4 s  1945 
Xj& N-South M joint 4 s .1952 
N Fla Sc S 1st gu g 5 s .. .1937 
Pens & A tl 1st gu g 6s..1921 
S Sc N Ala con gu g 5s.. 1936

Sink fund gold 6s......... 1910
Li Sc Jell’ Bdge Co gu g 4 s .. 1945 
L N A  & Cli See C I & L
M ahon Coal See L S & M S  

anliattan Ry consol 4s. 1990
Registered..................1990

Metropol El 1st g 6s-----1908
Man g W  Coloniz g 5s---- 1934
M cK ’pt Sc B V See N  Y  Cent 
Metropolitan El See Man Ry 
M ex Cent consol gold 4s.. 1911 

1st consol income g 3s.a l939 
.2d consol income g 3s..a l939
Equip Sc coll gold 5s....... 1917

2d series gold 5s.......... 1919
Coll tr g 4 Vs 1st Ser___1907

H ex In ternatlst con g 4s. 1977
S tamp e d guar an teed 1977

Mex North 1st gold 6s___1910
Mich Cent See N Y  Cent 
Mid of N J See Erie 
Mil L S & W  See Chic Sc N W 
Mil Sc Mad See Chic <fc N W  
Mil Sc North See Ch M Sc St P 
Minn Sc St L  1st gold 7 s ..1927

Iow a Ex 1st gold 7s....... 1909
Pacific Ex 1st gold 6 s ... 1921 
South W est Ex l s t g  7s.1910
1st consol gold 5s.............1934
1st and refund gold 4 s ..1949 

Minn St L gu See B C R & N 
M Sc P 1st 5s stpd 4s int gu 1936 
M S S M & A  1st g 4 int gu 1926 
M St P Sc S S M con g 4 int gu ’38 
Minn Un See St P M &M 
Mo Kan Sc Tex 1st g 4 s .. .  1990

2d gold 4s........................ #1990
1st ext gold 5s..................1944
St L Div 1st ref g  4s___2001
Dal Sc W a 1st gu g 5s. ..1940 
Kan C Sc Pac 1st g 4 s ... 1990 
M K Sc T o tT  1st g u g 5 s .l9 4 2  
Slier Sh Sc So 1st gu g 5s.1943 
Tebo Sc Neosho 1st 7 s .. .1903

Mo K Sc E 1st gu g 5s.......1942
Missouri Pacific 3d 7s.......1906

1st consol gold 6s.............1920
Trust gold'5s stam ped.al917

R egistered ..................al917
1st coll gold 5s..................1920
Cent Br R y 1st gu g 4s. 1919 
Leroy <& C V A L  1st g 5s 1926 
Pac R of M o 1st ex g 4s. 1938 

2d extended gold 5 s ... 1938 
St L Ir M& Sgen con g 5sl931 

Gen con stamp gtd g 5s 1931 
Unified Sc ref gold 4 s.. 1929 

Verdi V  I Sc W  1st g 5s. 1926 
Mob Sc Birm prior lien g 5s 1945

Mortgage gold 4s.............1945
Mob Jack Sc K C 1st g 5s.1946 
Mob Sc Ohio new gold 6 s ..1927 

1st extension gold 6s..7il927
General gold 4s................ 1938
Montgom Div 1st g 5 s ..1947 
S t  L Sc Cairo coll g 4 s ..e l930

Guaranteed g 4s.......... 1931
M Sc O coll 4s See Southern 

Mohawk Sc Mai See N Y C & H  
Monongaliela R iv See B Sc O 
Mont Cent See St P M Sc M 
Morgan’s Da Sc T  See S P Co 
Morris Sc Essex See Del L Sc W 
\T ash Chat & St D 1st 7s. 1913
L* 1st consol gold 5s.........1928

Jasper Branch 1st g 6 s ..1923 
.McM M W  Sc A l 1st 6s.. 1917 
T  Sc P Branch 1st 6s. ...1917 

Nash Elor Sc Slief See L Sc N 
Nat of Mex xinor lien 4 Vs. 1926

1st consol 4s..................... 1951
N ew 11 Sc D See N Y  N H Sc 11 
N J June RR See N Y Cent 
New Sc Cin Bdge See Penn Co 
N O Sc N E prior lien g 6s 291915 
N Y Bkln Sc Man Bell See L I 
N  Y" Cent Sc H R iv g 3 4 s .l9 9 7

Registered.................... 1997
Debenture 5s o f . ..1884-1904

Registered.......... 1884-1904
Regist deb 5s o f .. .  1889-1904
Debenture g 4s___1890-1905

Registered.......... 1890-1905
Debt certs ext g 4s.........1905

Registered..................... 1905
Lake Shore co ilg  3 4 s . . .  1998

Registered................... * 2.0C4B
M ich Cent col1 g 3 V*—,. 1908

Registered..................... 1998
Beech Creek 1st gu g 4s. 1936

Registered..................... 1936
2d gu gold 5s................ 1936

Beecli Cr Ext 1st g 3 4s 51951 
Cart Sc Ad 1st gu g 4 s ... 1981 
Clearf Bit Coal 1 st s f 4s. 1940 
G ouv&  O sw elstgu  g5s 1942 
Moll Sc Mai 1st gu g 48.. 1991 

Income 5s.......................1992

M-S 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S

A-0 
A-0 
J-J 
J-D

J-J
J ’ly
J*iy
A-0
A O
F-A
M S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S
J-J
J-J
J-J
J-D
F-A
M -N
A-O
M -N
M - S
J-D
F-A
J-D
A-O
M -N
M -N
M - S
M-S
F-A
F A
J-J
F-A
J-J
A-0
A-0
J-J
M-S
J-J
J-J
J-D
J-D
Q-J
M - S
F - A
Q-F
J-J

J-J
A-0
J-J
J-J
J-J
J-J
A O

A - 0

J-J
J-J
M - S
M - S
M - S
J-D
J-D
M-N
M-N
F-A

F - A
J-J
J-J
J-J
A - 0
J-D
J-J
J-D
M - S
Sep

P rice  
F rid a y  

M a rch  2  7

W eek's 
R ange or  
L ast Sale B

on
d

s
S

ol
d R ange  

Since  
J a n u a ry  1

B id  A sk Low  H ig h  
1164 Mar’02 
1254 Aug’02 

75 J ’ne’02 
113 N ov’99

A  0 Low  H ig h

122 .........

99 4100  
1 0 8 4 .........

100 Mar'03 
110 4  Mar’02 
8934 90 

H 434 J a n ’03 
1114M ar’ ()3 
115 D e c ’01 
110 110 
100 Mar’Ol

1034 104
1034 D e c ’02 
110 Mar’03

— 9838 100
89 90

.........1134
111 .........

66 8 9 4  9 0 4  
114 1144 
110%113

2 110 110

10334 104 105 103 1044
1 1 0 4 ......... — 1094110

7 7 4  7 7 4  
2534 Sale 
17 18

7734 78
2 5 3 4  28 
17 1834

41
931
277

76 7 8 4  
2 5 4  2 8 4  
1 6 4  184

9 4 4  Sale 9 4 4  95
9 0 4  J ’l y ’01

71 94 97

105 May’OO

1454 F eb ’ 03 
11634 F eb ’03 
1294 Aug’02 
121 J a n ’02 
119 Mar’03 
100 100

144 .........

1

145381453s
11634 1164* 1 2 6 4 .........

119 ........
.........1194
100 Sale ” 2

119 1204 
100 1034

103 N ov’01 
98 A p r ’01

9 9 4  9 9 4  
8 0 4  804  

1044  Jan ’03 
86 Oct ’02 

106 S ep ’02 
8 8 4  F e b ’03 

1054  1054 
1054 J ’l y ’02

9934 Sale 
8 0 4  8 0 4  

102 105
.........  86

35
27 9 7 4 1 0 0 4  

80 85 
10 2 4 1 0 4 4

*88** 9*6 " 
103 4 1 0 5 4 ” *3 87 4  90 

102 1054

........... 1104
111 1124 
1 2 0 4 .........

1104 110 4  
111 M ar’03 
120 Mar* 03 
103 4. 104 4

9

“ 5 7

1094111 
1094111 
120 122 
1024 107%1 0 3 4 1 0 4 4

103 4  Sale
2 .........  92

103 4  1044 
8 9 4  894  

100 May’01 
1024  Mar’03 
112 Mar’03 
114 1144 
1124 D ec ’02 

8 8 34 89

35
11

103 107 4
89 9 4 4

*102 104 
112 .........

*24
1 0241 054  
112 113 
1134115114 1144

...........  8 9
*100 .........

7 884  914
1 1 2 4 ........ 1 1 0 4  J ’l y ’oo

93 A p r ’02 
102 J ’l y ’02 
125 4  M ar’03 
1254 Jan ’03 
9 3 4  93 4

115 J a n ’03 
93 F eb ’03

1014  J ’ne’02

1234 1234  
113 113
113 D ec ’99
116 J ’ l y ’02 
111 D ec ’99

.........  93

.........127

.........1‘24
*10

125 1274 
1 2 5 4 1 2 5 4  
9 3 4  974  

115 1154 
93 93

.........  95

.........124
113 115

4
25

123 123% 
112 115

* 1 0 0 4 ......... 1014 1014
76 76

6
9

10034 1014 
7 5 4  774* 7 6 4 . . . . . .

1024  Sale 1024  103 
102 Mar’03 
101 Mar’03 
102% N ov’02 
109 4  Sep ’97 
100% Jan ’03 
99 D e c ’02 

1 0 0 3 8 J a n ’03 
99 4  N ov’02
8934 90**8
8978 . 90 
91 M ar’03 
91 J a n ’03 

107 4  Mar’03 
106 J ’ne’98

14 1024104 
102 1054 
101 103%101 .........

1 6 0 4 ......... . . . . 100% 100%
IOO4 ......... — 100% 100%

.......
--------90

22
10

894  94% 
89% 91 
91 92% 
91 91 

1 0 7 4 1 0 7 4*107 .........

95 A p r ’02

1074 J ’ ly ’OO 
L104 D ec ’01

BON DS
N. Y. STOCK E X C H A N G E  

W eek E nding M arch 27
N Y’ Cent Sc H It—(Continued j 

N J June R gu 1st 4 s ... 1986
Registered..................... 1986

N Y  Sc Pu 1st con gu g 4s 1993 
Nor Sc Mont 1st gu g 5s. 1916 
W est Shore 1st 4s g u . . .2361

Registered..................... 2361
Lake Shore consol 2d 7s. 1903

Registered..................... 1903
Gold 3 Vs.........................1997

R egi s t ered..................1997
Det Mon Sc Tol 1st 7 s .1906 
KaAt f e GR 1st gu c 5s. 1938 
Mahon C’l RR 1st 5s.. 1934 

Pitts M cK Sc Y  1st gu 6s.1932
2d guar6s.......................1934
M cKees & B V  ls tg 6 s  1918 

Mich Cent 1st consol 6s. 1909
5s......................................1931

Registered..................1931
4s......................................1940

Registered..................1940
J L Sc S 1st g 3 Vs.......... 1951
Bat C Sc Stur 1 st gu g 3s. 1989 
N V Sc Harlem g 3 4 s . . . 2000

Registered..................... 2000
N Y *  North 1st g 5s. ..1927 
R W  Sc O con 1st ext 5s. /tl922 
Oswe Sc R 2d gu g 5s...e l915  
R W  Sc O T R 1st gu g 5s. 1918 
Utica & Blk Riv gu g 4 s .1922 

N Y Chic Sc St L 1st g 4s. 1937
Registered.........................1937

N Y  & Greenw Lake See Erie 
N Y & H a r  See N  Y C & Hud 
N Y Lack <fc W  See D L Sc W  
N Y L E Sc W  See Erie 
N Y Sc Long Br See Cent of N J 
N Y Sc N E See N Y N H Sc H 
N Y N H  & Har 1st reg4s.l903

Convert deb certs $1,000.......
Small certs $100...................

Housatonic R con g 5s.. 1937 
N H Sc Derby con g 5 s ..1918
N  Y Sc N E 1st 7s.......... 1905

1st 6s............................... 1905
N Y Sc North See N Y  C & H 
N Y O Sc W  ref l s t g  4 s ..#1992

Regis $5,000 only.........#1992
N Y Sc Put See N  Y C & H 
N Y  Sc R B See Long Island 
N Y  S Sc W See Erie 
N Y Tex Sc M See So Pac Co
Nor Sc South 1st g  5s.........1941
Norf Sc West gen g  6s....... 1931

Improvem ’t Sc ext g 6s.. 1934
New River l s t g  6s....... 1932
N Sc W Ry 1st con g 4s. 1996

Registered..................... 1996
Pocali C Sc C joint 4 s ..1941

C C Sc T  1st gu g 5s.........1922
Scio V  Sc N E 1st gu g 4s 1989 

North Illinois See Chi Sc N  W 
North Ohio See L  Erie Sc W  
Nor Pac—Prior lien g 4s.. 1997

Registered..................... 1997
General lien gold 3s___a2047

R egistered..................a2047
C B & Q  coil tr 4s See Gt Nor
St Paul-Dul Div g 4s___1996

Registered..................... 1996
St P Sc N P gen g 6s___1923

Registered certitic’s ..l9 2 3  
St Paul Sc Dul 1st 5 s ... .  1931

2d 5 s ............................... 1917
1st consol gold 4s.........1968

Wash Cent 1st g 4 s .........1948
Nor Pac Ter Co 1st g 6s.. 1933 
N or Ry Cai See So Pac 
Nor Wis See St P M Sc O 
Nor & Mont See N Y  Cent
O lnd  Sc W  See C C C Sc St L 

hio River RR 1st g 5 s .1936
General gold 5s................ 1937

Ore Sc Cai See So Pac Co 
Ore RR  Sc N av See Un Pac 
Ore Short Line See Un Pac 
Oswego Sc Rome See N Y 0 
O C F Sc St P See C Sc N W
Pac Coast Co 1st g 5s___1946

ac of Missouri See Mo Pac 
Panama 1st s fund g 4 4 s ..l9 1 7  

Sink fund subsidy g 6s.. 1910
Penn Co gu 1st g 4 Vs.......1921

Registered.........................1921
Guar 3 V  coll trust reg. 1937 
Guar 3 Vs coll t r ser B ...1941 
C St L Sc P 1st con g 5s. 1932

Registered..................... 1932
Cl Sc P gen gu g 4 4s ser A . ’42

Series B .......................... 1942
Scries C 3 4 s ..................1948
Series D 3 4 s ..................1950

Erie Sc P ittsg u g 3  4 s  B.1940
Series C.......................... 1940

N Sc C Bdge gen gu g 4 4 s  1945 
PCCtfc St L g u 4 4 s  A . . .  1940

Senes B guar................ 1942
Series C guar................ 1942
Series D 4s guar........... 1945
Series E 3 4  guar g ___ 1949

Pitts Ft W  & C 1st 7s. ..1912
2d 7 s ................................. 1912
3d 7s............................. A1912

Penn R R  1st real est g4s. 1923
Consol sterling g 6s.......1905
Convertible g 3 4 s ........... 1912
Con currency 6s re g ...#1905 
Consol gold 5s..................1919

•*o c. 

**>

F-A
F-A
A-O
A-0
J-J
J-J
J - D
J - D
J-D
J-D
F-A
J-J
J - J
J - J
J - J
J - J
M - S
M-S
Q-M
J-J
J-J
M - S
J - D
M-N
M-N
A O
A -0
F-A
M-N
J-J
A O
A-O

J-D
A-0
M -N
M-N
J-J
J-J
M - S
M - S

M-N
M-N
F-A
A-O
A-O
A-O
J - D
J-J
M-N

Q-J
Q- J
Q-F
Q-F
J - D
J - D
F - A
Q-F
F-A
A -O
J-D

J-D
A-0

J-D
A -O
M-N
J - J
J - J
M - S

A -O
A -O
J-J
A -O
M-N
F-A
J - J
J - J
J-J
A -O
A-0
M-N
M-N
F - A
J-J
J-J
A-0
M-N
J - J
M-N
Q-M
M-S

Price 
Friday 

March 27

Week's 
Range or 
Last Sale B

on
ds

So
ld Range 

Since 
January 1

Bid A sk Low High 
105 Oct *02

No Low High

105 4  Nov’01
1104 Sale 
1 0941 104  

* 103 .........
1104 1104 
1104 1104 
103 J a n ’03 
1024 Jan ’03 
101 103 
105 Jan *03 
114 F eb ’02

4
12 

' 32

110 l l l3 4
10941114 
10234 103 
102 4102% 
101 1054 
105 105

*102% .........
101 Sale

124 J a n ’03 
139 J a n ’03

— 124 124 
139 139. . . . . .  . . . . . .

i n  ......... 112% Mar* 03 
123 4  Mar’03 
127 J ’ne’02 
110 Dec *01 
1064 N ov’OO

—
112% 112% 
1234125%

. . . . . .  ------
. . . .

115% May’OO■
* i i 8  ........ 119 4  D ec ’02 

121% Mar’03 
1134 J a n ’02

1 2 1 % ......... . . . . 1214 1224

107% F eb ’03 
105 105 
1034 Mar’03

100 D ec ’01 
209 Mar’03 
218 Feb *0o 
131 4  F eb ’03

“ 4
1073s 107 4  
104 105 
102 1033f

i ’0 4 % 105

. . . .
209 221 
218 218 
13141314i ’3 i 4 .........

i 0 2 4 ......... 114 J a n ’00 
1064 Mar’02
100 101 
100% Mar’03

114 F e b ’03
133 133 
132 D ec ’02 
1324 J a n ’03
100 L004 
1004 Jan ’02
90 914  

1074  J’l y ’01
101 101

102% 103 
103 %Mar'03 

72 724  
7 1 4  F eb ’03

102 4  May’02

1 0 1 4 ........
1 0 0  1 0 0 4 13

“ 2

100 1034 
'i 00% 100%

114 1154
133 133*i~33 4 .........

_____13*2
* .........131

100 Sale
. . . .
47

132 1324 
100 101%

90% Sale 
107 ........

109 90 93%
*101 1014

102% Sale
*.........101

7 2 4  Sale

1

75

*60

100 4101

1024104 
102 103% 
7 1 4  73% 
7 0 4  724

127 F e b ’03 
132 J ’l y ’99 
118 N ov ’02 
110 Oct *02 
9 6 4  Mar’03 
94 4  F eb ’02

— 1 2 5  1 2 7

— 9 6  4  98

1 1 5 4 ......... 115 4  Mar’03

114 D ec ’02 
108 4  J ’l y ’02

1074 1074
102 Mar’03 
102 A p r ’02 
110 Mar’03 
106 106 
102 N ov’98 

96 Mar’03 
1224 F eb ’03

1 1 5 4 1 1 6

1 1 3 4 1 1 4 4  
*110 .........

.........1074
1014105
1 0 0

1 107 111

10 2  10 2

108 ......... ...j. 108% 110 
106 1 0 9 4

—
9 6  97  

1 2 2 4 1 2 3

* 1 1 1 4 ........ 121 Oct *00 — 1 1 4 4 1 1 4 4

102 N ov’OO

1 1 1 4 1144 Jan ’03 
112 112 
1164 F eb ’01 
1064 N ov'02 
96 Jan ’03 

127% Oct ’02 
128 J a n ’03 
130 A p r ’01 
106 Dec *02

1 1 1 4 ......... 1 112 112

.. 105
— 9 6  96
— 1 2 8  1 2 8

i 0 2 4

974  Sale 9 7 4  102% 637 9 7 4 1 0 7 %

M ISC E LLA N E O U S BONDS—Continued on N ext P age
T elegrap h  and T elephone

Am Telep & Tel coll tr 4s 1929 
Comm Cable Co l s t g  4 s ..2397

Registered........................2397
Erie T Sc T col tr g s f 5 s .. 1926
Met T Sc T 1st s f g 5s.......1918
Mut Un Tel Co See W estn Un 
N Y & X J  Tel gen g 5 s . .1920 
No Westn Teleg • See W est Un 
W est Union col tr cur 5s. 1938 

Fd and real est g 4 4 s . -.1950 
Mut Un Tel s fund 6 s ... 1911 
Northwestern Tel 7s___1904

C oal and Iron
Cah Coal Min See T C 1 &  R 
Olearf Bit Coal See N Y C Sc H 
Col C Sc I Dev Co gu g 5s. 1909

J-J
Q-J
ti
M-N
M-N

J-J
M-N
M-N
J-J

9 7 4  Aug’02 
100 4  A p r ’02 
1004  Oct ’00 
109 Oct ’99

......... 96% — . . . . . .  . . . . . .

114 N ov’02
1134 Oct ’01

1094 F eb ’03 
105 Mar’03 
109 M ar’03

* .........1094
1 0 4 4 .......* —

109 110 
103 105 
109 109

J-J 55 N ov’OO
M-N 1104 Aug’02

C oal and Iron
Col F Sc I Co gen s f g 5s.. 1943

Convertible deb g 5s___1911
Gr R iv Coal & C l s t g 6 s ._ 1919 
Jett & Clear C Sc 1 1st g 5s. 1926

2d gold 5s..........................1926
Kan Sc H C & C  1st s f g 5s.l951 
Pleas Val Coal 1st g s f  5s. 1928 
Roclicfc P itC  Sc I pur m 5s. 1946 
Tenn Coal T Div 1st g6s.a l917  

Birm Div 1st consol 6 s ..1917 
Cah C M Co 1st gu g  6s. 1922 
De Bar C Sc I Co gu g 6s. 1910 

Va Iron Coal Sc C 1st g 58.1949 
W h L K Sc P C Co 1st g 5s. 1919
M anufacturing &  Industrial
Amer Bicycle s f deben 5s 1919 
Am Cot Oil ext 4 4 s .......... 1915

F-A
F-A
A-O

102 ........
86 4  Sale

1024 Mar’03
86 4  884 

115 J ’ne’O*’
249

102
85

105
964

J-D 107 May’97
J -D 80 May’97
J -J LOO 1004 F eb ’02
J-J 105 Oct ’00
M-N
A-O ........ 107 10734 F eb ’03 1061*2 lu7tl
J-J 107 108 108 Mar’03 105% 108
J-D 105 Feb’00
F-A 101% Salt- 1 0 1 4  101*4 5 L01 102
M-S * 76 77 77 Mar’03 • • • • 77 81
J - J 32 J a n ’00

M-S * 33 ......... 34 F eb ’03 34 424
Q-F 99 Mar’03 — 99 1<H_

N o price Friday; latest bid and asked this week, .a Due Jan b Due Feb e Due May # Due J ne h Due J ’ ly p Due Nov s Option sale.
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BONDS

N. Y. STOCK EXCH A N G E  
W eek Ending M ahch 27

^  s-

Penn lilt—(Continued)
Consol sold 4s..................1943
Alleg Val gen gu g 4 s ...1942 
Cl A  Mar 1st gu g 4*2-8.-1935 
1) K It R &  Bge 1st gu 4 s g . ’36 
Gr It A 1 ex 1st gu g4  *28 1941 
SuuA; Lewis 1st g 4 s ...1936 
U N J  UK A  Can gen 48.1944 

Pensacola A  Atl See L 6c Nash 
Peo 6c East See C C C 6c St L
Peo A Pek Un 1st g 6 s___1921

2d gold 4 * 2 8 .....................&1921
Pere Marq—F A P M g 6s. 1920

1st consol gold 5s......... 1939
Pt Huron Div 1st g 5 s .1939 

SagTus A 11 ls tg u  g 48.1931 
Pme Creek reg guar 08 ... 1932 
Pitts Cin 6c St L See Penn Co 
Pitts Clev 6c To11st g 6 s ..1922 
Pitts Ft W 6c Cli See Penn Co
Pitts J unc 1st gold 6s.......1922
Pitts 6c L Erie 2d g o s ...a l9 2 8  
Pitts M cKees 6c Y SeeN  Y Ceu 
Pitts Sli A L E 1st g 5 s ... 1940

1st consol gold 5s............ 1943
Pitts 6c W est 1st g 4s.......1917

J P M 6c Co cert Is...................
Pitts Y 6c Ash 1st con 58.1927
1J eading Co gen g 4s........ 1997
XV Registered..................... 1997
• Jersey Cent coll g 4s. ..1951 
Rensselaer 6c Sar See L> 6c H 
Rich 6c Dan See South liy  
Rich A Meek See Southern
Rio Gr West 1st g 4s..........1939

Consol and col trust 4s .1949 
Utah Cent 1st gu l- Lb.a 191. 

Rio Gr June 1st gu g 5 s ... 1939
Rio gr So 1st gold 4s......... 1940

Guaranteed....................... 1940
Roch A  Pitts See B R A  P 
Koine Wat A  Og See N Y Cent
Rutland 1st con g 4 ‘2 s___ 1941

Rut-Canad 1st gu g 4 4 s .1949 
Cag' Tus A  11 see Pere Marq 
O alt Lake c  1st g s 1 6s.. 191;; 
St Jo A G r  I si 1st g  3-4s.. 1947 
St Law A AiLiron 1st g 5s. 1996

2d gold 6s.......................... 1996
St L A  Cairo See M ob A  Ohio
St L A  Iron Mount See M P 
St L K C A N See Wabash 
St L M Br See T  B R a  o f s t  L 
St L A  S Fran 2d g 6s Cl B 1906

2d gold 6s Class C........... 1906
General gold 6s................ 1931
General gold 5s................ 1931
St L A  S F RR cons g 4 s .. ’96 

Soutliw Div 1st g 5 s ..1947

K C Ft S A  M coil g 6s.. 192 
K C Ft S A M Ry ret g  4s 1936

Registered....................1936
St Louis So See Illinois Cent 
St L S W  1st g 4s bd ctt's.1989 

2d g 4s inc bond c t is ...p l9 8 9
Consol gold 4s.................. 1932
Gray’s Pt Ter ls tg u  g 5s 1947 

St Paul A Dul See Nor Pacilic 
St Paul M A Man 2d 6 s ... 1909

1st consol gold 6s.............1933
Registered......................1933
Reduced to gold 4 *2 8 . .1933

Registered..................1933
Dakota ext gold 6s.........1910
Mont ext 1st gold 4s___1937

Registered......................1937
E Minn 1st div 1st g 5s. .1908

Registered..................... 1908
Nor Div 1st gold 4s___1948

Minn Union 1st g  6s___1922
Mont C 1st gu g 6s.........1937

Registered..................... 1937
1st guar gold 5s.......... 1937

W ill A  S F 1st gold 5s.. 1938 
St P A  Nor Pac See Nor Pac 
St P A S’ x City See C St P M AO 
S Fe Pres A  Ph 1st g 5 s ...1942 
S A  A A  P See So Pac Co 
S F A  N P 1st sink f g 5 s .1919
Sav F A W 1st gold 6s___1934

1st gold 5s.........................1934
St John’s Div 1st g 4 s ... 1934 
Ala Mill 1st gu gold 5s.. 1928 
Bruns A W 1st gu g 4 s ..1938 
Sil Sp Oca A G gu g 4s.. 1918 

Scioto Val A N E See Nor A  W 
Seaboard A ir Line g 4 s . . .1950

Coll tr refund g 5 s .........1911
Seab A Roa 1st 5s...............1926

Car Cent 1st con g 4s ..1949 
Slier Shr A So See M K A T 
Sil Sp Oca A  G See Sav F A  W
Sod Bay A So 1st g 5s.......1924
So Car A Ga See Southern 
So Pac Co—Coll tr g 4 *2 8 ..!9 0 5

A-O

Price 
Friday 

March 27

Hid A 8k

108

110

126*-
.........123
.......112

*119*2

97 Sale

11111 “ 9 4 '

. . . . . .  9 7

.........9 3
* 92 ____

Week'8 
Range or 
Last Sale

Low High

102 Nov’97 
11 2 34 Mar’OO
111 D ec ’02

117 May’00

© o

Ao

Range 
Since 

January 1

Low Jiigh

126
101
121

Feb* 03 
Oct ’00 
Jan ’03 

110*2 Mar’03 
113 J a n ’03

8L

M-S

J-J
J*D

Gold 4s (Cent Pac coll) .k l  949 J -D
R egistered.................. /cl949 J-D

A A  N W 1st g u g  5s___1941 J-J
Cent Pac 1st ret gu g 4s 1949 F-A

Registered..................... 1949 F-A
Mort guar gold 3 *gs .&1929 J -D

Registered.............. /c l929 J-D
Gal Har A S A 1st g 6 s ..1910 F-A

2d gold 7s.......................1905 J-D
Mex A Pac 1st g 5s___1931 M-X

Gila V G  A N  1st g u g  5s. 1924 M-X 
Hous E A W T  1st g 58.1933 M-X 

1st guar 5s red.......... 1933 M-N

106
106

129
114

87 Sale 

87 Sale

96
81 83

84

113
135 sp

111

113*2
103
105^4

1283.i
I I 534

92
94
84 Sale 

102 103

102
99 Sale 
89 *2 Side

98
86

98*2 
87* ‘

106
105
108
107

137 N ov’07
107 *2 Oct ’98
120 Oct ’01 
1 1 2 * 2  D ec ’02
119 N ov’02
98 J ’ ly ’97

100*2 100*2 
1 0 0 * 4  F eb ’03
120 *2 Dec ’02

9 6 34 9 7 *4
92 Apr ’0 1 
9334 94

96 96 
92 F eb ’03
97 Jan ’02 

110*2 F eb ’ (>3
80*- J ’iy ’02 
92 92

126 127

121 *2 121 *2 
1 10*2 111 
113 113

100*4 100*2  
1100*4 100*4

124!

101 *4 N ov’01

87 Mar’03

10578 Mar’03 
1057s Mar’03 
129 Feb’03 
113*8 Mar’03 
95*2 Jan ’03 

100 Jan ’02 
87 88

124 Mar'03 
87 87*2

96 96 2
83 Mar’0 3 ___
84 Mar’031. . . .

879

45

113*2 F eb ’03 
134*2 F eb ’03 
140 May’02 
111 F eb ’03 
116*8 A p r ’Ol 
114 J a n ’03 
103 Mar'03 
106 May’01 
105*2 F eb ’03

128 A p r ’02 
134 Mar’03 
115 A p r ’97
124 *2 J ’ne’(i2
125 *2 F eb ’02

111 Aug’01

11334 D ec ’01
128 O c t ’02 
123 D ec ’99 

95*4 Xov'D 1 
11234 Jail ’03 
87 Aug’01 
96*2 Feb ’03
84 84

102*2 102*& 
104a4 F eb ’9?- 
95 *2 F eb ’03

102 J a n ’03
99 99
89 9034
95 A p r ’02 

105 *2 F eb ’03 
98*4 99
99 ‘4 M ar’03 
86 Mar’03

110*4 F eb ’03 
105 F eb ’03 
1O970 Jail ’03 
109 *2 F eb ’03 
103 Aug’02 
102*2 D ec ’02

9
44

76

95*2 98*2

93*9 96

96
91

98 L 
92

110*2 112*2
92 92

87 94

1053ft 106  
10578 10578 
127*2 129 
113 114 *9

95*2 95*i

85*2 9178 
124 124
86 88 *2

943.1 97*2
83 85 *2
84 86

113*8113*2
134*2135*4
11034 111*2

114 114
102 104

105*2105*2

134 134*4

11234 112»4

*95*' *96**2
83 84 3*

101*2 103*

95*2 95*2

102 102
98 100
89 92 *9

105 *2 105 *2 
98*4 102 
99*4 99*4 
84 88 *2

110*4 112 
105 105
107*8 1097e 
109*2 199*2

BONDS
N. Y. STOCK E X C H A N G E  

W eek E nding M arch  27
Southern Pac Co—( Continued)

H A T  C 1st g 5s int gu.,1937 
Consol g 6s int gu ar... 1912!A 
Gen gold 4s int guar..1921 A 
Waco A N  W div 1st g 6s ’30 M 

M organ’s La A T  1st 7s. 1918 A
1st gold 6s..................... 1920 j

N Y T A M e x  gu 1st g 4s. 1912 A
N o of Cal 1st gu g 6s---- 1907 j

Guaranteed gold 5s___1938 A
Ore A  Cal 1st guar g 58.1927 J 
S A A A  Pass 1 st gu g4s. 1943 J 
So P ol A r gu ls t g  6 s . . .c l909 J

1st guar g 6s............... cl9lU  j
S P ot Cal 1st g 6s............ 1905 a

1st g 6h series B ............ 1905 a
1stg6sseriesC  A D ...1906 a  
1st g 6s series E A  F .. .  1912 a
1st gold 6s...................... 1912 A
1st con guar g 5s.......... 1937 M

Stam ped....... 1905-..1937 _\]
S Pac of N M ex 1st g 6s.. 1911 j
S P Coast 1st gu g 4s------1937 J
Tex A  N O 1st 7s..............1905 h

Sabine Div l s t g  6s____1912 M
Con gold 5 s ......................194! .i

Southern—1st con g os------ 1994 j
Registered...................... 1994 j

Mob A  Ohio coll tr g 4 s .. 1938 M 
Mem Div 1st g 4*2-os...1996 j
St Louis div 1st g 4s---- 1951 j
Ala Cen R 1st g 6s.........1918 J
Atl A Danv 1st g 4s....... 1948 J
Atl A Yad 1st g guar 4s. 1949 a
Col A  Greenv 1st 6s....... 1916 j
E T  Va A  Ga I)iv g 5s.. 1930 j

Con 1 st gold 5s.............1956 a;
K Ten reor lien g 5s....... 1938 m
Ga Pac Ry 1st g 6s.........1922 j
Knox A  Ohio 1st g 6 s ...1925 J
Rich A  Dan con g 6s___1915 J

Equip sink fund g 5s.. 1909
Deb 5s stamped.............1927

Rich A  Meek 1st g  4 s ... 1948 
So Car A  Ga 1st g 5s---- 1919

Series D 4-5s................1921

Guar stamped.......... 1936
W O A  W 1st cy  gu 4s.. 1924 
W est N C 1st con g 6 s .. 1914 

S A N  Ala See L A  N 
Spok Falls A  Nor 1st g 6 s. 1939 
Stat I si Ry 1st gu g 4 *2 8 .. 1943 
Sunb A  Lew See Penn RR 
Syra Bing A  N Y See D L A  W 
r I 'e  bo A N See M I< A  T 
1  e rA  of St L 1st g 4*gs..l939

1st con gold 5s....... 1894-1944
St L M Bge Ter gu g 5s. 1930 

Tex A  N O See So Pac Co 
Tex A  Pac E Div 1st g 6 s ..  1905

1st gold 5s........................ 2000
2d gold inc 5s..................£2000
La Div B L 1st g  5s....... 1931

Tol A  O C 1st g 5s.............. 1935
Western Div 1st g 5 s ...1935
General gold 5s................ 1935
Kan A M 1st gu g 4s___1990

Tol P A W  1st gold 4s___1917
Tol St L A  W pr lien g  3 *gs. 1925

Un Pac RR A  1 gr g 4 s ..l9 4 ‘

4s A  participating___1927
Utah A Nor 1st 7s.........1908

Gold 5s........................... 1926
Uni N J RI1 A  C Co See Pa RR 
Utah Central See Rio Gr Wes 
Utah A  North See Un Pacific 
Utica A  Black R See N Y  Cent 
\ ’ er Val Ind A W  See Mo P 
▼ irginiaM id See South Ry 

V a A Southw’t 1st gu 58.2003
UJ abash 1st gold os .......1939

2d gold 5s..................1939
Debenture series A ....... 1939

Series B .......................... 1939
1st lien equip s fd g 5s.. 1921 
Det A Ch Ext 1st g 5 s ..1941 
Des Mom Div 1st g 4 s ..1939 
Om I)iv 1st g 3 Has.......... 1941

Warren See Del Lac A  W est 
Wash Cent See N or Pac 
Wash O A  W See Southern 
West N Y A  Pa 1st g 5s.. 1937 

Gen gold 3-4s.................. 1943

Price 
Friday 

March 27

Week* 8 
Range or 
Last Sale

sc

© ©
Range 
Since 

January 1

Hid Ask
n o  ........
1 1 1  .........

9 3 * 2 .........

Low High 
110*2 Mar’03 
111 M ar’03 
94 Mar’03 

127 *2 F eb ’02 
130 N ov’02 
122 SeD’02

Ac/ 
• • • • 
• • • •
. . . .

Low H igh  
110 111 
111 112 
1 93 94 *a

131 ' . . . . . .

117 113 Jan ’*0*1* 
105 *2 X ov ’01

...........  84*2
110 .........
I l l  ........
1 0 6 * 2 _____
105*8 106*2
10b34 110

109 c8 110 
* .........112

1163s Sale

.........  98

83*2 84
112*4 A p r ’02 
111 Mar’03 
1 o534 F eb ’03 
108 D ec ’01 
11058 Jan ’02 
11934 F eb ’03 
119 M ar’03 

Nov’OO 
Mar'03 
D ec ’O*

107
110
112

108
111*2
108*2
116
117
94*2

113*2
9734

120
95

May ’ 0 2  
Oct ’02 
J ’ ly ’01 

1 16»4 
F eb ’03 
Mar’03 
Jan ’02 
Mar’03 
Mar’01 
D ec ’02

115*2.........
.........118*2
.........112-
122 .......

*123 .........
116*2118

120 
11534 
1 18a4 
114 
122*2 
124*2 
117

Sep ’02 
Mar’03 

1 1834 
Jan ’03 
Mar’03 
F eb ’03 

117

6 & 82 8 6 * 2

—  111 111*4
~ - i  1 0 5 34 1 0 5 34

119*2 11934
119 11934

109 4 i ’i o ”

32 116 
116
93*2 97 

113 113

118*3
117

97*4

l42 

98*2

52 115 11534
2 118*2139*4 

. . . 1 1 4  11534
—-iil22% 124 
. . .1 2 3  124*2

1 116*4 11734

West No Car see Soutli Ry 
W est Shore See N Y Cent 
W  Va Cent A  P l s t g  6 s ..1911

Wilkes A  East See Erie 
Wil A  Sioux F See St P M A M 
Winona A St P See C A N  W 
Wis Cent 50-yr 1st gen 4s. 1949

M-S
A-O
M-N

* 1 1 0 * 2 .........
1 0 1 J411134
92

.J’ ly 0 0  
F eb ’03 
Seji ’ 0 2

: : : : T 1 0 * 2 l l l34

M-N 1 0 6 * 2 ......... 107 Mar’03 . . . . 1 0 0  107*2
tji. ^ 114 123 F eb ’02
M-S 10934 ........ 1 1 2 F eb ’03 . . . . 1 1 2  1 1 2

1 1 2  *4 115 Jan ’03 115 115
M-X .........116 116 F eb ’03 . . . . 115*2 116*8
M-.\ 116 D ec ’01 ___1 93 93
F-A * 93 *98 93 F eb ’03
J-J 115 ......... 115*2 Mar’03 —

..................
115 115*2

J-J 1 2 2  ......... 117 J ’ lv ’Oo
J -J t * 99 « . . . 104*o Sen ’0*2

A-O 1 1234 F eb ’03 1 1 2  1 1 2 34
F-A 117 ........ 118 J a n ’03 118 118
A-O ------ 116*2 117 78 Mar’03 1173s 1177a

M- S *115*i 116*4 1013. Sen ’ ()*>
J-D 115 *2 Sale 1! 5 *e 1*15*2 la 115 117*4
Mai * ......... 91 99 F eb ’03 99 100
J-J 1 1 1 Jan ’03 • 1 1 1  H I
J-J 1 1 2 * 2 ......... 1 1234 Mar’03 ,111*211234
A-O 113 78 N ov’02
J-D 107 F e b ’03 107 107
A-O .........  95 95 Mar’03 ! 93 97
J-J ......... 8934 8 934 Mar’03 ! S934 92
J-J 85 Sale 85 85 8334 85*2
A-O .........  78 77*4 78 l c 76 80
J-D ......... 98 9S*o AniPOQ .. . .
J-D ........ n o 1 1 0 * 4 Mar’03 ___ i n o  1 1 0 * 4
J-J 10134 1 0 2 101->ft 102*8 *1U8 10158 103a8
J-J 102*4 F eb ’03 102 103*8
M-N 1 0 1 34 Sale 10P4 1037t 154i> 101^4 107*4
M-N 105*4 Jan ’u3
J-D

..................
99 *2 Sale 99 *0 loO 20 99*o 10134

F-A 123 7a ........ 123 7e 12378 123 127*2
J-J *112*2......... 1 12*2 1 1234 1 1 n i3 4 1 1 4
F-A 92 Sale 92 93*4 255 92 98*4
J-J 1 15 X o v ’O1'
J-J 11 l*o A ur’0‘2

J-J ........ 103 102 102 3 101 102 *2
M-X 116*0 Mar’03 115 118
F-A 106 106*8 106 ~ 106*2 32 106 i n
J-J 10134 F eb ’ 0 3 . . . . 101 * 2 l0 l34
J-J 7 5 Sale 70 7S58 1410 73*4 3434
M-S 104 *0 D e c ’O*'
J-J * .........109 io s 34 Mar’03 108*8 109
J-J .........  95 97 Mav’02
A-O .........  85 *2 80 85 1 84 85*2
M-s 98 Mar’02
A-O * 108 ......... 109*2 Mar’03 — 108 109*2

J-J *117 U<**2 118 118 0 117*4 HS*2
A-O 1 0 1  1 0 1 * 2 101 101*2 8 99 10034
Nov 30 ......... 40 Mar’01

1 J-J 114*o Jan ’0°
'a -o 116*o Jan ’03 115 116*2
J - J 113 Sep ’02
F-A * .........112 n o Mar’03 n o  1 1 0
M-S 90 91 90 90*4 8 90 9334

J-J 91*4 91*2 91*« 91*2 J 90 92*4
M ISC E LLA N E O U S BON l>S—Concluded.

lYlnniifact 11 ring A  Industrial I
Am Hide A  L 1st s f g 6 s ..1919 M S 93 Sale 93 93 5 92 98
Am Spirits M fg 1st g 6 s ..  191 5 M s 89 89 2 SS 94*4
A 111 Thread 1st col tr 4 s ...  1919 J J ......... 80 80 Jan ’03 80 SO
Bar A S Car Co 1st g 6s__1942 J J 105 Jan ’ 0 0
Con sol Tobacco 60-y r g Is . 19 51 F A 62 Sale 62 •)2:*4 352 01*2 6 7 a.j
Distil Sec Cor conv 1st g 5s.’27 A O * 72*2 73H» 72 7q 74 146 71 7s 77
Distill of Aiuer coll tr g 5s. 1911 J J 100 ........ lo o lo o 6 9834 100
111 Steel Co deb 5s 1910 J .J 99 Jan ’99

Xoii-conv deben 5s.........1913 A O 99 ........ 100 Mav’02
Int Paper Co 1st con g 6s. 1918 F A ........ 109 IDS 108 7 io ? i i o
K nicker Ice (Chic) 1st g o s . ’28 A O 93 F eb ’03 . . . . 9 3 93
Nat Starch M*t g Co 1 st g 6s 1920 M X * ......... 95 95 Mar’03 9 4 95
Nat Starch Co s 1 deb 5s.. 1925 J J 07 683-i 69 69 0 69 80
Stan Rope A  T  1st g 6 s ... 1946 F A 60 63 60 Mar’03 60 68

Income gold 5s............... 1946 9 34 Sale 934 10V 80 93, 13*2
U S Loath Co s f deb g 6 s ..l9 1 3 M X 114 ......... 114 114 1 112 114 *2
U S Slnphldg coll A mgo 5s.’22 F A . . . . . .  . . . . . . 91 Jan ’03 . . . . 91 91

1st s f 5s g “ A ” ............... 1932 J J * ......... 75 80 Jan ’03 SO SO

M iscellaneous
Adams Ex col tr g 4 s .........194S.M-S
Am l)k A Imp 5s See Cent N J I
Am SSCoot W Va g 5 s___1920 M-X
B’kl’ n Ferry Co 1st cons g o s ’4 s F-A 
Chic J c A St Yard col g 0 $. 1915i J - J 
Det M A M Id gr incom es.. 191 D A O  
Hoboken L A  I gold 5 s ...1910 M-N 
Mad Sq Garden 1st g 5s.. 1919 M N 
Man Bch H A L  gen g 4s.. 1940 >1 N 
Newp No Ship A D 1) 5s <11990 J - J 
X Y Dock 50-vr 1 st g 4 s .. 1951 F-A 
St Joseph St k Yds 1st 4*28.1930 J-J 
St L Ter Guppies stat’n A prop!

C o l s t g  4*2S 5-20 year..1917 J-D 
S Yuba Wat Co con g 6 s ..1923 J - J 
Sp Val Wat W orks 1st 6s 1906 M-S 
U S Red A Ref 1st s 1 g 6s. 19311___

104 Sale

* 70*" ’  *73**
103 .........

93 *2 Sale

104 105
1 0 0 34 J ’no’02 

73 73 
111 Mar’01 
92 93*2

|

11 104 106

5]
*39

73 76 
S534 95*2

50 Feb *02 . . . . ....................
90 Sale 

101 .........
90 91 19 90 95

101 F eb ’97
101 *-1......... 1 1 3 * 2  J ’ ly ’oo 

S3 F eb ’03 — 82 85

•No price Friday; latest bid aud asked, a Due Jau b Due Feb c Due Mar d Due Apr g Due J ’ ue h Due J ’ ly k Duo Ang p Due Nov q Due Dec 5 Option sale
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S hare Prices -N o t P er Centum  P rices S T O C K S
BOSTON STOCK 

E X C H A N G E

Sales 
o f the 
Week 

Shares

Hange lor Year 
1903

Range tor Previous 
Y ea r(1902)

Saturday 
M arch 21

Monday 
M arch  23

Tuesday 
M arch 24

Wednesday 
March 25

Thursday 
March 26

Friday 
M arch 27 Lowest Highest Lowest Highest

R a ilroa d s
84 84*4 83 *8 83% 8134 82 8134 8178 8 1 4  814 80 8 0 4 Atcli Top & Santa FelOO 925 80 Mar 2 7 89% Jan 10 74% Jan 96% Sep
.98% 98% *9834 99% *97^ 97% 98 98 97% 97 4 96% 97 4 Do pref............... 100 262 96% Mar27 103% Jan 10 95% Mar 106 Sep

*258 259 259 259 258 258 *258 259 258 258 258 259 Boston & A lbany___ 100 95 257 Jan 9 262% Feb 4 256% Bee 266 -Slay
148 148 148 148 148 148 14734 148 148 148 148 148 Boston Elevated....... 100 251 144% M arl 1 154 Jan 5 149% Bee 173% Mar

*247 250 247 247 *247 250 *247 250 *247 250 *247 250 Boston cfc Low ell....... 100 1 240 Jan 19 248 M arl 2 236 J ’ne 248 Apr
] 88% 188% *187 187 % 187 Hz 188 188 187 188 187 187 4 Boston & Maine....... 10(1 78 185 Mar 16 195 .ran 5 190% Nov 209 Apr

*175%176% *175% 176% *175 % 176% *175Hz 176% 1 7 5 4 1 7 5 4 1754  1754 Bo pref............... 100 102 174 Hz Feb 26 176% Mar 4 171 Oct 183 Apr
*300 304 *300 ......... *300 .. . 303 303 *302 ......... 302 4  303 Boston & Providence 100 59 299 Jan 29 305 M arl3 297% J ’ne 307 Mar
*151 153 152 152 151 151 *.........151 *150 153 -150 153 Chic Junc Ry & U S Y 100 45 150 Feb 19 157 Jan 6 150 Sep 172 Mar

122 V2 122% *■ 123 *........ 123 Bo pref............... 10(1 11 122 Feb 6 12 5 .1 an 2 123 Nov 136 Mar
*194 1904 *194 ^196% 196%190% *194 196Hz *194 1964 196 4  196*4 Con & Mont Class 4.. 100 12 191 Mar 4 196% Mar24 196 Nov 202 Jan
* 1 A7 16S 168 -167 *167 ......... 170 170 -167 ......... ( ’onn Sr. Pass Riv uref 1 0(1 17 160 J an 5 170 MarlO 160 J ’ne 1 6 6 ^  Feb
*285 *283 *283 *283 ......... L a s t  S a le 284 M ar’03 Connecticut R iver ... 100 2 8 Lkz Jan 27 286 Feb 19 280 Oct 295 Feb

141%141% -141 142 -141 142 -141 Hz 141Hz 1 4 1 4 1 4 1 4 *141 142 Fitchburg pref.......... 100 79 140 Jan 16 143% FeblO 141 Dec 148 Mar
*43 45 *43 45 *43 45 *43 45 L a s t  S a le 42 Mar’03 Houston El’ tric com. 100 42 Mar 9 42 Mar 9 47 J ’ly 50 J ’ne

* 1 75 L a s t  S a le 175 Mar’ 03 Maine Central.. lo t 175 Jan 26 180 F eb lo 172 Jan 178^ J ’ly
3514 3514 35 35 3434 3434 34 3438 34 34 34 3 4 4 Mass Electric Cos___ 100 2,240 34 Mar 2 5 37% Feb 18 33 Bee 45% Apr
92 92 ♦......... 92 92 92 91% 9134 91 91% 91% 92 Bo pref............... I0(i 594 91 Mar 2 6 96 Jan 7 92 Jan 99 J ’iie
OQl. 283ft 28% 28% 273ft 273ft *26Hz 27Hz *264  274 M exican Central.. 100 390 25 Feb 4 28% Mar 2 3 22 % Dec 31 Mar

232 212 208% 212 *208%210 ' 210 210Hz 2104211 211 4  212 N  Y N H  <fc H a rt.... 100 665 208 M arl 6 225 Jan 7 210 Jan 254 Apr
*172 175 *172 175 *170 175 *170 175 L a st  .S'a 1 e 17B 4  Mar’03 Northern N H _____ 100 170 Jan 8 173 % Mar 3 170 Jan 175 Jan
*980 *228 ........ *230 *230 ......... L a st S a le 232 Mar’03 Norwich Sr. Wnr nrftfl 00 230 Jan 6 232 M a rll 230 j  an
*206% 209 207 207 *20634 209 *2064 209 209 209 208 208 Old Colony................. 100 20 207 Jan 3 212% F eb lo 206 Dec 217 Apr

*79 80 79 81 81 81 80 80 80 80 80 80 Pere Marquette........ 100 583 79 Mar23 84 Jan 22 68 May 85% Sep
*79% 80 797e 797e 78 78 79 79 *......... 81 78 78 Bo p re f............... 100 157 78 Mar 24 85 Jan 9 79% May 91 J ’ly

* ........  65 *......... 65 * 65 63 63 *60 65 60 60 Rutland pref.............. 100 70 60 Mar 2 7 71 Jan 20 64% Dec 125% Apr
*23 25 *23 25 *23 25 *23 25 L a st S a le 25 J a n ’03 Savannah Elec com .. 100 25 Jan 12 25 Jan 12 25 Nov 31 J ’ ly

* 80 *......... 80 * 80 *......... 80 L a s t S a le 80 F eb ’03 Seattle Electric 100 75 Jan 5 84% Jan 10 58 Jan 90 Mav
*100 * ......... 100%100% 100 Hz 100 Hz 100 Hz lo o  Hi *100 102 -100 102 B o p r e f . . . . ........ 100 48 100Hz M ar23 104% Jan 6 103 Oct 110 Mar

94% 94% 93 *2 93% 91% 92 Hz 91 91kz 90% 90% 90 92% Union Pacific............ 100 2,120 90 ” M ar27 104% Jan 9 93% Dec 113 Aug
*91% 9134 9034 9034 *9058 907e *903e 90% 90 4  90 4 90% 904 Bo pref............... 100 48 90% Mar26 95 Jan 27 86% Mar 94 % Aug

* 1 75 -173 ......... *173 *173 ......... L a s t  S a le 7764 Mar’03 Vermont & Mass ' 100 175 % Feb 5 178 Feb25 178 J ’ ly
96 96 94% 9434 94% 9414 94 94 Hz 93 94 9 2 4  93 W est End St............. 50 249 92 Hz Mar2 7 97 Feb 10 92% Oct 99 Mar

115 115 115 115 *115 115 115 *.........1144 114 114 Bo pref 50 29 111 Jan 3 116 Feb 14 l l l% D e c 117 J ’ne
25 25 24% 24% W isconsin Central.. 100 400 24% Mar27 26% Jan 15 19 % J an 34% J ’lv

L a s t  S a le 52 Jan ’03 Bo pref.. 100 52 Jan 15 52 Jan 15 39% Jan 55 % Sep
L a s t  S a le 150 F eb ’03 Wore Nash & Roclu. 100 150 Jan 14 150 Jan 14 145 Nov 152% May

M iscellan eou s
*22 23 2234 23l4 23% 23% 23 2334 23 4  234 23 23 Amer A gricu i Chem. 100 650 22 Jan 6 26 Feb 11 19 Bee 32% J ’ ly

79*2 81 80 80 80 80 80 80 79 80 79 79 Bo pref............... 100 374 79 Mar 2 6 86% Feb 14 76% Bee 91 J ’ly
6 6 6 6 6 6% 6 6 *5 4  6 4 ......... Amer Pneu Serv....... 50 240 5 Jan 5 7 Mar 2 4 Jan 9% May

21 21 *21 24 *21 *21 24 *21 23 Bo p re f._____ 50 13 15 Jan 2 24 Mar 4 21 J ’ne 37% May
12614 12614 12514 125% 124% 125k* 12438 126 1 2 4 4 1 2 5 4 123 4  125 4 Amer Sugar Retin___ 100 2,954 122 Hz M arl2 134% Jan 8 112% Nov 135% Mar
121%121% 121 121% *120 Hz122 121 H2 121 Hz 121 1214 121 1214 Do pref............... 100 179 120 Jan 6 122% Feb 18 115 Jan 123 Sep
164% 165 16434 165 % 164 165 164 16434 162 4  163% 162 163 Amer Telep & Teleg. 100 2,048 161 Jan 24 169 % F eb l8 155 Mar 185% Apr
*13% 14 *1334 14 *13 14 * 13 Hz 14 L a s t  S a le 7 5 4  M ar’03 Amer W oolen............ 100 12 Hz Jan 7 14% F eb24 12 Bee 17% Jan

79 79 79 79 7834 79 7834 79 7878 79 78% 79 Bo pref............... 100 852 76% Jan 5 79% Jan 22 73 Apr 80% Jan
L a s t  S a le 434 Mar’03 Boston Land i n 47i6 Jan 26 5% Jan 22 3% May 4% May

*119 121 *119 121 *119 121 *118 122 L a s t  S a le 121 Mar’03 Cumberl Telep & Tel 100 120*" Jan 30 127 Jan 6 122% Apr 130% Apr
31% 33 28 *2 34 32 33% 32 3234 30 314 2 8 4  30 4 Dominion Iron  & St. 14,604 28% Mar27 62% Jan 2 25 Jan 79% Aug
*7 *2 - - * 7 % ......... *7 % * 7 Hz 7 *4 L a s t  S a le 7% Mar’03 East Boston Land 7 % Jan 12 8% Jan °3 9 5a Mar

280 285 285 285 282 282 282 282 280 280 Edison Elec Iliu m ... 100 63 265 Jan 2 310 F eb 17 244 Jan 285 May
*196 197 195 196 *192 194 '192  193 Hz 192 192 131 192 General E lectric....... 100 161 182 Jan 3 204 Feb 16 ||171 % Oct 332% Apr

4638 463s 46% 46% 46 4 6 14 45 Hz 45 78 4 5 4  46 45 45% Mass’chusettsGasCoslOO 3,377 40 Feb 3 48% Feb2o 36% Nov 41% Nov
85% 85 % 85% 85 % 85 85 84% 85 84% 84% 84 844 Bo pref............... 100 2,246 84 Mar 2 7 88% Feb 17 82 Nov 87 % Oct

*180 *180 ......... *181 182 Hz 181 181 *181 ......... *180% 181 Mergenthaler Bino 100 10 177 io Mar 16 190 Feb 2 170 Jan 190 Sep
*2% 2*4 2% 2% 2% 2*4 2 4  2% *2 2 4 2 4  24 Mexican Telephone.. 10 575 1% M arl6 2% Jan 29 1 % Dec 3% Apr

* 85 * ........  85 "T 85 - ......... 85 L a st S a le 85 Mar’03 N E Dot ton Yarn 1 Oil 84 F eb 18 8 6 J an 2 87 Nov
139 139 139 139 139 139 139 139 1384139 1384  1384 N E T eleph on e..!___ 100 228 135 Feb 4 139 Jan 2 135 Jan 151 Apr
*14- *14 16 1434 1434 '1 4  ......... '1 4  ......... *14 Plant C!mnn np.w p.nm inn 25 1 q H2 M arl 1 20 Jan 6 21 Dec 41 % Sep

* .........230 *.........230 227 ' 227 ’ 228 2284 *227 230 227 227 Pullman Co................. 100 143 225 ” Mar 17 237 Jan 9 216 Jan 250 J ’ly
*934 10 9% 10 9% 934 *9 Hz 10 9 4  9 4 9 94 Reece Button-H ole.. 10 188 9 Mar27 10 Feb 13 6 Jan 10% Oct

'120  123*4 1 2 0 % 1 2 0  >4 120 120 120 120 119 120 *118 4  ......... Swift cfe Co................. 100 232 119 Mar 2 6 132 Jan 5 100 Jan 177 J ’ly
*25 26 *25 26 * 0 5 26 *25 26 L a s t  S a le 26 4  M ar’03 Torrington Class A .. 25 25 HzJ an 15 26% Jan 15 26 Oct 27 Jan
*29 30 *29 30 *29 30 *29 30 L a s t  S a le 294  J a n ’03 Bo pref............... 25 . . . . . . 29 Jan 21 29% Jan 5 28 Jan 30 Oct

'3*2 4 *3% 334 *3 % 334 *34  34 L a s t  S a le 3 4  Mar’03 Union Cop L ’d & M g. 25 1% Jan 12 3% Mar 18 1 % Aug 2% Mar
108% 109 10834 108% 109 109 4 108 109 1084108% 108 1 0 8  4 United Fruit.............. 1 0 0 595 107 M arl 6 111 Jan 10 85% Jan 117 Sep

50*<> 50 *2 50 Hi 50% 50 50 50 50 49 4  49 4 50 50 United Shoe M ach ... 25 728 50 Jan 20 53 Jan 2 46 Jan 57% May
30% 30% 303s 30% 30% 30 58 *304 30 58 3 0 4  30% 30 4  3 0 4 Bo pref............... 25 646 30 Mar 2 31 % Feb 5 29 Jan 33% Apr

12 4  12 4 1 2 4  1 2  4 U S Leather 1 0 0 1 2 0 12% Mar27 15% Feb 11 11% Jan 1 5 % Sep
9134 9134 9134 9134 Do pref 1 0 0 50 89% Jan 19 94% Feb 18 80% Jail 91% Sep

L a s t  S a lt 7.5% Mar’03 U S Rubber . 1 0 0 15% Mar 6 18% FeblB 13 % J an 19% Oct
L a st S a le 50 M ar’03 Bo pref . io o 50 M arl 7 57% Jan 9 49 Jan 62% Mar

37% 37% 3738 37% 36 Hz 37% 36% 363g 36% 3 6 4 36 36 U S Steel Corp.......... 1 0 0 1,107 36 Mar 9 39% Feb 5 29^  Dec 46% Jan
8734 8734 87% 87% 87 87 Hz 8 6  Hz 87 8 6  87 8 6 4  8 6 % Bo pref............... 1 0 0 300 85 Hz Mar 9 89% Jan 7 79% Dec 97% Jan

L a s t  S a lt ' 8 0  Mar’03 West PIii(l Land 25 •50 Jan 14 •80 Mar 4 *72 % Mar l ‘12 % Apr
2 2  2 2 2 1 % 2 1 % * 2 2 23 21 Hz 22 Hz 22 4  2 2 4 2 2  2 2 W est Telep & Teleg. 1 0 0 71 2 1 H2 Mar23 28 Jan 12 2 2  ” l)ec 33% Apr
99 9934 98 98 99 99 4 99 99 Hz *98 99 *98 99 Bo pref............... 1 0 0 206 97 Hz ̂ b  3 1 0 2  F eb 28 91 Feb 106% Apr

1 0 2  1 0 2 *102 105 1 0 2 1 0 2 1 0 1  1 0 1 *100 103 - 1 0 0  1 0 2 W esting El & M fg ... 50 8 8 100 MarlO 108 Feb 2 8 6  % Jan 115% Apr
*104 107 *104 107 * 1 0 1 105 *101 105 * 1 0 0  1 0 2 1014  1014 Bo pref............... 50 1 0 L01 M arl 9 1 1 0  Jan 29 89 Jan 117 Apr

Mining
1 1 * 2  Hkz 1 1 % 1 1 % Ilka 11 Hz 1 0  1 1 4 10 10% 1 0  1 0 4 Adventure Con.......... 25 1,225 10 Mar 25 18 Jan 2 12 % Bee d 24% Apr

734 8 734 8 7 38 8 7 7% 7 7 4 6% 7 4 A llou ez ........................ 25 11,055 3 % Jan 3 8% Mar 9 2 Aug 4% Mar
73% 7334 7258 72% 71% 72 4 68 7 1 4 66% 69 66% 68% Amalgamated CopperlOO 46,814 62% Jan 14 75% Mar 12 53% Nov 78% Feb

*•25 1 *•25 1 * *25 1 *•25 1 L a s t  S a le 7 4  F eb ’03 Amer Gold Bredging 5 •50 Feb 9 1% F eb lo 1 % Nov 3% Apr
11% 12% 12% 1 2 34 *11% 12 Hz 11 Hz 11 Hz 11 11 *......... 11% Am Zinc Lead & Sm. 25 3,537 6 J an 2 12% Mar21 6 Bee 16% J ’Jy
31*8 3Hs *30 30*2 29 Hz 29 Hz *28Hz 29Hr 2 8 4  284 *284  294 Anaconda.................... 25 luo 23% Jan 12 31% Feb 25 21 Nov 35 Jan

4 % 4 % 4% 4% 4916 434 4 4  4 4 4 4  4 4 4 4  4 4 A rcadian .................... 25 1,560 4 % Jan 3 6% Feb 9 3 % Jan 13% Mar
*•85 *95 *•85 -95 *75 *75 **75 *90 *•75 *90 *•75 ’80 Arnold ........................ 2 5 50 •45 Jan 24 •95 M arl 9 "37 % Bee 1 Jan

13% 1334 13*4 13% 13 13 1234 1234 12 12 4 1 2 4  12 4 A tla n tic ...................... 25 1,869 8% Jan 2 14% F eb lo 6 Bee 9 Bee
3434 3434 34% 34% 3334 34 3e 33 Hz 334 33 4  33 4 3 2 4  33 4 Bingham Con Min<fe S 50 2,335 29% Jan 7 39% Feb 10 20% Jan 39% Apr

*•85 *90 *•80 -90 *85 *85 *•80 *85 *•80 *95 •80 *80 Bonanza (Bev C o)... 10 175 •65 Jan 14 •90 M arl8 •40 J ’ ly 1 %0 Mar
* ......... 3 *......... 3 * 3 *......... 3 L a st s a l e 5 A.pr’02 Boston (Quicksilver) K) 2 Jan 5 Apr

*6 7 *5 % 6 *5ka 6 *5 6 L a s t  S a le 6% Mar’03 British Colum (Ltd). 5 4  % Jan 20 8 Feb 3 5 % Sep 10% Mar
*540 550 541 542 530 Hz olO 530 535 525 528 530 530 Calumet & Hecla___ 25 202 498 Jan 6 551 M arl 2 420 Bee 650 Feb
*•08 *10 *•08 -10 *•08 •10 *•08 -10 L a s t  S a le •10 F eb ’03 (latalpa (Silver) 10 •OS F e b lo •10 Feb 11 ■10 Apr •12 Jan

28% 2834 28% 287g 27 284 2634 274 26% 27% 26 27% C entennial___1.......... 25 4,168 19% Jan 2 31% Feb 10 11 Jan 28 Mar
*7 7 % *7 7% *7 7 Hz *7 7 Hz L a s t  S a le 7 Mar’05 Central Oil 25 6% Jan 31 7 Jan 20 8% May

L a s t  Sa l e •30 Mar’03 Cochiti Tr On reots 10 •30 * MarlO •35 Feb 19 •25 Apr 2 Jan
1% 158 1916 1% 11932 12132 l 5e 158 l 9i6 1% 11732 1% Cons M ercur G old ... 5 2,940 1% Marl 1 12732 Jan 2 1% Jan 2% J ’ly

*14 16 16 16 *15 ......... *15 ......... Continental Zinc 95 50 13 F e b lo 16 Mar*24 15 Oct 19% J ’ly
70% 70% 70% 70 *2 69 70 67 69 66 68 6 6 "  67% Copper Range Con Co 100 10,835 59 Jan 3 75 Feb 13 43% Mar 65% Oct
4178 42 42 42 % 42 42% 42 42 42 42 42 42 Baly - W e s t ................. 20 575 36% Jan 20 44 Jan 8 18% Mai 56 J ’ly

116 116% 113 116 115 Hz116 1144116 113 1144 112 1134 Dominion Coal.......... 100 6,604 112 Mar2 i 131% Jan 10 54 Jan 146% Sep
*116 117% 116 116 * 116 Hz U 8 *116 118 *116 118 *116 118 Do pref............... 100 5 115 Feb 14 118% Feb 6 113 Bee 119 Jail

4% 434 434 434 4% 434 4 4 4 3i% 6 4 3% 4116 Elm R iver................... 12 3,545 2 % J an y 5 Mar 17 1 % J an 5% Mar
11% 11% 11% H 34 12 12 11Hz 12 11% 114 11% 11% Franklin...................... 25 475 10 Jan 15 14 Feb 9 7 % Bee 15% Feb

1% 1 7e 1% 134 lkz 1% 1 Hz 1 34 * 1 4  1 % 1 4  1 % Guanajuato Consol.. 5 3,245 1  % Mar25 3 Jan 12 2% Bee 5% Jan
13% 14 14 14 13 Hz 13 Hz 13 13 12 12 *12 13 Isle Royale (Copper). 25 535 1 0 % Jan 17 17% Feb 9 9% Bee 25 Feb
10% 10% 10 1 0 34 IOH2 10% 10 4  10 Hz 1 0  1 0 4 10 10 Mass Consol............... 25 1,643 9% Mar 3 18 Feb 6 12% Dec 21% May
*2 2*2 *2 2 % *2 2 % 2 2 2 2 *2 2 4 M ayflower................... 25 325 1 % F eb 27 2% Jail 23 1 % Sep 3% Mar

*10 10% *9% 10 *9 Hz 10 9 4  9 4 * 9 4  1 0 * 9 4  9% M ichigan..................... 25 50 9 J an 15 11 % Feb 9 7 Nov til3% Mar
55 56 % 56 50*4 54 Hz 55 Hz 5 3 4  544 53 4  54 54 5 4 4 Mohawk t ................... 25 2,168 543% Jan 8 158 Feb 13 d27 Jan 49% Sep

7 7 7% 7% * 7 1 4 8 74  74 "7 l4 8 7 4  7% Montana Coal & Coke 25 1,238 4 %Jan 2 8 Mar 13 3 J ’ly 6 Oct
1% 1% 1 % 1 % l 11!® l Ai16 * 1 4  2 1 4  1 4 * 1 4  1 % .Montreal & Boston.. 5 1,725 1 % Feb 2 7 2% Jan 10 1% J ’ly 4% Mar

*13g___ *13q ......... *138 *138 ......... L a s t  S a le 7 4  F eb ’03 National 25 1 Jan 2 1 % Jan 23 1 Jan 1% Jan
*2 2% *2 2*4 2 " *> * 1 4  2 2 2 * 1 4  1 % Old Colony................. 25 30 1 % Jan 8 2 % Feb 9 *75 Bee 4%M:ar

*20*2 21% 20*2 20% 20 20 19 19 19 19 *184  184 Old Dominion (Cop).. 25 680 17% Jan 7 23% Feb 9 14% Nov 25 Feb
72% 73 73 73 72 Hz 72 Hz 70 72 70 70 7 0 4  7 0 4 O sceola ........................ 25 1,953 5 9 % Mai 8 79 Feb 9 47 % Nov 89% Feb
3234 3234 3234 32 34 32% 33 32 32 30 4  30% 31 31 Parrott (Silv Copp) 10 413 26 Jan 16 3* Feb ID 21 Nov 34 Feb

6% 6 % 6 6 6 6 6 6 5% 5% 5 4  5 4 Phoenix Consol.......... 25 465 4 % Jan 22 7% Feb 11 3 Bee 5 M ay
120 121 120 121 119 120 118 118 116 116 114 115 Quincy......................... 25 133 10 i % J an 2  5 126% Feb 6 100 Nov 147 Feb

3% 3% 3% 3 % -3 3 Hz 3 3 3 3 3 4  34 Rhode Island.............. 25 665 2% Jan 6 4 Feb 1C 1% J ’ne 3 % Mar
*2-8 234 2 4  2 % 2% 2% 2 4  2 4 2 4  2 4 2 4  2 4 Santa Fe(Gold& Cop) 10 280 1 % Jan 2 3 Jan 23 1 % Sep 4 Feb
14 14*6 1378 14 1334 1378 1 2 34 13 4 12% 13 13 134 Shannon ...................... 10 3,300 10% Jan 22 14% M a n y 8 Nov 18 May

*180 190 180 180 175 175 Hz 165 175 160 165 160 163 T am arack ................... 25 230 149 Jan 19 190 Feb 6 140 Bee 281 Feb
*1 l *2 1 1 1 1 *1 1 4 *1 1 4 -1 14 T ecum seli................... 25 250 1  Jan 7 1%6 Feb 9 •50 Jan 3% J ’ne
33 33 Tennessee _________ 25 300 17% Jan 28 33% Marl 2 13% Mar 18% J ’ly

+......... 99 95 95 94 94 94 94 *92 Trim ountain .............. 25 385 89 " Jail 7 106% Feb 20 d34 Jan 125 Feb
11 % 11 *2 11% l l l4 11% 11% 11 11 10% 10% 114 114 Trinity......................... 25 1,015 1 0 % Jan 20 14 Feb 9 8 Bee 18% Mar

25 25 *25 ......... '2 5 United Copper.., 100 20 23% Mar 9 31% Jan 9 27 Sep 35% J ’ ly
26 26 25% 25% 2434 25% 237e 245e 24 2478 24 4  24% UnitedStates Mining 25 13,676 21% Jan 13 27% Feb 9 13% Jan 23 Bee
16 16 16 16% 15% 1 534 15 15 4 15 154 14% 1 5 4 Unit States Coal & Oil 25 3,137 13 % Feb 3 17 M arl 6 13 Nov 18% J 'ly
29 % 29% 29% 2934 29 29 78 28 294 28 28% 284  29 4 Utah Con (Gold)tr rc 4*85 12,345 23 % Jan 13 33 FeblO 19% J ’ly 27% Feb

734 8 734 7\ 734 734 7 7 4 7 7% 7 % 7 % Victoria ...................... 25 1,385 6% Jan 15 9 Feb 9 4 Bee 7 Oct
13 13*8 I2 7e 13 12*8 13 1 1 4  124 11 11% 1 1 4  U% W inona........................ 25 5,499 5% Jan 3 114% Marl 6 d 1 Jan 6 Aug
75 75 73 75 /o 75 73 74 73 74 74 74% W olverine ................. 25 1,437 66 Jan 8 77 Marl2 42 Jan 05 Bee

2*2 2% 2 Hz 2% 2 Hz 29ib 2 2 4 2 2% 2 2\, W yan d ot.................... 25 3,916 1 Jan 8 2% Marl 7 *50 Nov 1% J ’ly
b Before pay’ tot assess* ts called duriDg 1903. d Before pay’t of assess’ ts called during 1902. * Bid and asked prices. !! New- stock, f Assessment paid.
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BONDS

BOSTON STOCK E X C H ’GE 
W eek Ending M arch 27

Am Bell Telephone 4s___I
Am Telep Sc Tel coll tr 4s. 1 
Atcli & Nebraska 1st 7s.. 1 
A tchT op  Sc S Fe g en g  4s.. 1995

Adjustment g 4s---- J ’ly 1995
Boston Sc Lowell 4s.......... 1907
Boston ife Maine 4 'i2S......... 1944

Improvement 4s.............1905
Boat Sc Mon 3d issue 7 s ...  1904 
Boston Terminal 1st 3 b s .l9 4 7  
BostUn Gas 1st 5s tr rects-1939 

2 d 5s trust receip ts.......1939

Sinking fund 4s.............. 1910
Butte Sc Boston 1st Os___1917
Cedar Hap <fc Mo R 1st 7s. 1910

2d 7 s ...................................1909
Cent Verm t 1st g 4s ..M ay l
•CliicBurl<feQ 1st 7s.........1903

Iowa D iv  1st 5s.............. 1919
Iowa I)iv  1st 4 s ...............1919
Debenture 5s....................1913
Denver Exten 4s.............1922
Nebraska Exten 4 s .......1927
B <fe S W  8 1 4s..................1921
Illinois D iv  3 ^ 8 ...............1949
Joint bonds See Gt Northern 

Chic Jc Hy <fe Stk Yds 5 s . 1915 
Coll trust refunding g 4sl940 

Ch Mil & si i' Dub 1) 6 8 . ,  1920 
Ch M Sc St P W is V div 6sl920 
Chic<fe No Mich 1st gu 58.1931
Chic & W  Mich gen 5s___1921
Concord <fe Mont cons 4s.. 1920 
Conn <fc Pass R 1st g 4 s ...  1943
Current River 1st 5s.........1927
Det Gr Rap & W  1st 4 s ...  1940
Dominion Coal 1st G s....... 1913
Eastern 1st goldGs.............1906
Fitchburg 4 s .......................1904

4 s ........................................1927
Fremt E lk&  Mo V 1st 6 s .. 1933

Unstamped 1st 6 s .......... 1933
Gt Nor C B & Q coll tr 4s 1921 

Registered 4s................... 1921

■»WCr, c

£

J j
J j
r/i s
A 0
Nov
J d
J .7
F A
M N
F A
J J
J J
J J
J J
J J
A 0
M N
J I)
Q F
J J
A O
A O
M N
F A
M N
M S
J J

J J
A 0
J J
J J
M N
J D
J D
A O
A O
A 0
M s
M s
M 8
M S
\ O

A O
J J
Q J

Price 
Friday 

March 27

Week's 
Range or 
Last Sale

Iiid A sk Low High
98 Sale 98 98*2
96 97 96*2 96*2

113*2 F eb ’03
100 Sale 9934 100*4
90*2 91 90*2 91

104 *2 A p r ’00
. . . . . .  . . . . . . 12634 A p r ’01

9978 Jan ’ 0 2
1 0 1  Mar’03
113*2 Jan ’03
113 F eb ’03

90*2 F eb ’03
116 ......... 11 7*s D ec ’02

105 *2 J ’ ly ’02
9 9 * 4  F eb ’03

100 J ’ne’01
132*4 Mar’03
117*4 F eb ’03

......... 87 85*2 85*2
1 0 0  1 0 1 10 0 * 4  Mar’03

110 A p r ’01
102 Mar’03
10534 F eb ’ 03

1 0 0  ......... 99 Mar’03
105 ......... 106 D ec ’02

99 F eb ’03
9 3 34 Sale 9334 94*8

106*2........ 107 Mar’03
98 Sale 97 98

127 ........ 127*4 Mar’03
127 ......... 127 F eb ’03
107 ......... 107 F eb ’03
107*4 Sale 107*4 107*4

109*4 Mar’02
1 1 2 * 4  Jan ’03

.........103 10334 F eb ’03
98 99 99 Mar’03

109 *2 Sale 108*2 109*2
1 0 6 34 Sale 1 0 6 34 1 UG34

10078 Mar’02
1 1 1  *4 May’ 0 2

137 ......... 137 Mar’03
137 ......... 137*2 F eb ’03

91 78 Sale 91*2 92*2
94 Jan ’03

3 «-c /
No

3 
24

13
4

19

13

80

Range 
Since 

January 1

Low High  
98 99 b,
90*12 985s 

113*211312 
9934 101-b 
90*2 92*2

101 101 
113*2 113*21023*113 
80 91

99*4 99*4

132*4 132*4 
117*4117*4 

85*2 88 
100*4 101*4

102 102 b
105-'*4 10534 
99 100*6
99 99
9334 96*2

105 *2 10734
97 98*2

127 128
127 127*2
100*2 107
106 107*2
112*4112*4 
102*2 10334 
99 100

108*2 1 1 0  
10634 107*4

137 138
137*2137*2 
92 94*2
94 94

BONDS
BOSTON STOCK E X C H ’GE 

W eek  E nding M arch 27

Illinois Steel deben 5s___1910
Non-convert deben o s ...1913 

la  Falls Sc Sioux C 1st 7 s.. 1917 
Kan C Clin & Spr 1st 5 s ... 19251 
Kan C F t S <fe Gulf 1st 7 s ..1908 
Kan C Ft Scott Sc M 6 s . . ..1928
Kan C M Sc B gen 4s.......... 1934

Income 5s................. M arl934
Kan C <fe M Ry & Br 1st 5sl929 
Kan C St Jo & C B 1st 7 s ..1907 
L R <fe Ft Srn Id gr 1 st 7s. . .  1905 
Maine Cent cons 1st 7s. ..1912

Cohb 1 at 4 s .......................1912
Marq Hough <fc Out 1st 6 s. 1925! 
Mexican Central cons 4s.. 19] 11

1st cons inc 3s..........Jan 1939!
2d"Cons inc 3s..........Jan 1939

Mich Telep cons 5s tr rec.1929 
Mi line Gen Elec con g 5s 1929
New Eng Cot Yarn 5s___1929
New Eng Teleph 6 s .......... 1906!

6 8  ........................................1907
6 s ........................................19081
5 s ........................................1915

N Y & N  Eng 1st 7s...........1905]
Old Colony gold 4 s .............1924
Oreg Ry & Nav con g 4s.. 1946
Oreg Sn Line 1st g 6 s .......1922
Repub Valley 1st s f 6 s . . .  1919
Rutland 1st 6 s..................... 19021

Rutland-Canadian 1st 4s 1949; 
Savannah Elec 1st cons 5s. 1952
Seattle Elec 1st g 5s.........19301
Torrington 1st g 5s.......... 1918;
Union Pac R R  & 1 gr g 4 s .1947

1st lien conv 4 s ................ 1911
United Fruit conv gen 5s. 1911
Vermont cfc Mass 5s.......... 1903
W est End Street Ry g 5s.. 1902

Gold 4 * 2 8 ............................1914
Gold debenture 4s...........1916
Gold 4s............................... 1917

Western Teleph <fe Tel 5s. 1932 
W isconsin Cent 1st gen 4sl949 
W isconsin Valley 1st 7s.. 1909

% .J, Price 
Friday 

March 27

Week's 
Range or 
Last Sale

42
11 -C S.

Range
Since

January 1

Rid Ask Isnj) High No Low H igh
J-J .........1 0 0 ** 101b  D ec ’u2 —
A-O .........1 0 0 * 8 1 0 0  1 0 0 2 1 0 0  l o l  *2
VO 1130 130

A O »102 103 1 0 2  1 0 2  *2 2 1102 104
J-D 1 1 2  ......... 1 1 2 * 2  F eb ’03 ___ 1 1 2 * 2  1 1 2 * 2
M-Nr 1 2 0  ......... 120 Mar’03 ___ 120 124*4
M-S 98 100 98 M ar ’ 0 3 . . . . 98 99
S p l 90 Sale 90 91 27! 89 91
A-O .........1 1 0 108*2 108*2 3 1 0 8 * 2  108 *2
j -j 1 1 0  1 1 0 * 2 1 1 0 * 2  Mar’03 n o  1 1 m
J - J 104 1 0 2 * 2  Mar’o;: ,102*2 104
A-O 128 ~ J ’ly ’02
A-O 105*4 May’ 0 1
A-O i i 8 118 " Mar’O. 118 118
J-J 76 *2 Sale 76*2 76b. 1 2 75*2 77 7a
J ’ly 26 Jan ’03 . . . . 26 26
J ’ ly 2 1 * 2  J ’ne’02
J - J 83 D ec ’02
J-J 104 Mar’02
F-A i b i *4 Sale 101*4 101*2 1 1 101*4 103
A-O 104 A p r ’02
A-O 105 F eb ’02
A-O 104 N ov’02
A-O 106 b  Mar’03 • • • • 106*8 106*8
J-J 105*2........ 10534 Mar’03 * 105*4 106
J-J 103*2......... 103*2 Mar’03 103 *2 10334
F-A 112 May’01
J-D 100 *8 Oct ’02
F-A 124*4 N ov’02
J-J 105 ‘ Oct ’02
M-N 100 J ’ne’02
J-J 98 100 102 Mar’02
J-J 95 95*2 96*2 96 b 2 95*2 96*2
F-A 105 106 105 Mar’03 104*2 106
M-S 107 F eb ’03 107 107
J-J 101 Mar’03 1 0 1  1 0 1
M-N 10578 Jan ’03 105 7e 106
M-S 108 108 i 108 1 1 1
M-N 100 Sep ’02
M-N 101 Oct ’02
M-S 108 J a n ’03 106*2 108
M-N 104*4 Aug ’ 0 2
F-A 104*4 F eb ’03 103 7a 104*4
J - J 104 Sale 104 104*4 7 104 105
J-J 87*4 J ’ ly ’ 0 1
J - J 11934 Mar’02

N ote—B uyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. 1J Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

S hare P rices—Not P er Centum P rices A C TIV E  S T O C K S
( For Bonds and Inactive 

Stocks see below J

Sales 
or the 
Week 

Shares

Range lo r  Year 
1903

Range for Previous 
Y ea r(1902)

Saturday 
March 21

Monday 
March 23

Tuesday 
M arch 24:

Wednesday 
March 25

Thursday 
March 26

J'riday 
March 27 Lowest Highest Lowest Highest

B altim ore
70 70 70 70 70 70 70 70 * 70*4 *70 70*4 Consolidated Gas.......... 1 0 0 430 70 Mar 4 72*2Jan 5 62*4 Jan 74 *8 Sep

*........ 116 ♦ 116 * 116 *114t»115b *11 4 115 Northern C entral_____ 50 115 M ario 118 Jan 12 104- Jan 125*4 J ’ ly
25*8 25*4 25*8 25*8 25 25 2434 2434 *24*2 2434 24*4 24*2 Seaboard A ir L in e ....... 1 0 0 2,930 24*4 MarlO 2 8 * 4  Jan 2 23 5s Dec 3434 Aug
4134 4134 41*4 41*4 *41 41*4 40 7q 41 40*4 40*4 40 40 Do pre l................... 1 0 0 1.215 40 Mar 2 7 45 Jan 2 40* 4  Dec 55 *8 Aug
13 13 *1278 13 * 1234 13 * 1 2 34 1 2 78 *1 2 34 1 2 70 *1234 13 United P*y <fc E lectric.. 50 400 13 MarlO 14*4 Jan 3 13 Oct 17 Mar

P hiladelphia
American A lk a li....... . 50 *8 Jan 10 *8 Jan 10 *8 Sep 1 Apr

Do pref................... 50
25*8 25*e 25 25 24^ 25 2434 2434 24 5q 245h 24*4 2434 Cambria‘s te e l ............... 50 3,3-2 23^8 MarlO 2 6 34 Jan 5 23 May 29*8 Sep

5*8 5*8 5 5*8 4**16 5316 41516 53 i« 5*19 53m 5*8 5«! 6 Consol Lake Superior.. 1 0 0 17,520 3*3 i6 M arl 1 99ieJan 2 6  Dec 36 Apr
19 19*4 1S34 19*2 19 19 19 19*2 19 *4 19*4 19*2 2 1 *2 I)o pref................... 1 0 0 7,680 15 *2 Mar 12 40 *4 Jan 2 33 Dec 80*4 A pr

*75*2 *75 *2 77 *2 *75 76 74 74 74 74 *73*2 74b Leliigli Coal & N a v ___ 50 8 72 Jan i 793* Feb 5 65 Nov 7 9 34 Sep
44*4 44-b 44 41*4 43*4 44 43*2 44 43*2 44 43 78 .44*4 Lehigh V alley............... 50 9,7S1 377aJan 3 457a Jan 30 29*4 Nov 38*2 Dec

3*4 3*4 3*4 3*4 3 3 3 3*4 Marsden Co___ 1 0 0 600 3 Mar 26 4 Jan 6 2 7q Feh 5 * Oct
*4 *4 Nat Asphalt Tr Corects 50 1 0 0 *8 Feb 6 *0 Feb 18 3, J ’ lV

34 34 Do pref Tr Co rects 50 28 *2 Jan 7 1 F e b 16 516 Oct 13, J ’ ly
72316 73 717a 723s 71510 7 17b 71*8 71*2 69 a4 71 6 8 7 0 * 4 Pennsylvania R R ......... 50 6,509 6 8  5s Mar 2 7 7834 Jail 6 7 3 34 Jan 85 Sep
47^ 4734 4634 4734 46 *2 47 463s 4634 46*8 46*8 46 46 Philadelp’a Co (Pittsb) 50 4,589 44 *2 Mar 9 4 7 34 Feb 10 43 *2 Dec 503s A pr

6 78 6 16lfi 6 15ie 6 loi 0 6 *5 i« 7 6 78 6 *5 i« 6 7a 6 *«*i« 6 7q 6 7e Philadelphia E lectric.. 25 5,550 6*4 M arl3 9 J an 8 3*8 Jan 9 *2 Sep
1 4 4 14*2 14*2 14*2 14*8 14*8 14*8 14*8 14 14 14 14 Phila Rapid T ran sit. . . 50 632 13*4 MarlO 17 78 J an 5 8*4 J ’ne 18t8 Oct
3078 31*8 30*2 30l5if, 29*316 30*4 29*2 30* !6 2951C 2934 29 29j4 R ead in g ......................... 50 35,62 : 28*2 Mar 9 34**16 Jan 2 26*4 Mar 3 9 3 ,6  Sep

*42 42*4 *42 43 * 42 43 42 42 *42 42*8 *42 42*4 Do 1st pref............ 50 1 0 42 Mar 2 5 44**16 Feb 6 40 Mar 45 *8 Sep
*36*4 37 *36 37 *36 37 *35*2 *35 35*4 *35 35*4 Do 2d p r e f . . . . . . . . . 50 3 5 * 2  Mar 9 40 *8 Jan 6 30 Jan 49̂ 16 Oct
*47 47*4 47*4 47*4 47*4 47 *4 47 47 47 *4 47*4 47 47 Union Tract o n .............. 50 428 46*2Jail 3 4 7 34 Feb 16 32 Jan 48 4  Feb
109*2109 109 109*2 109 109*4 10834 109 103 108*2 10838 109 United Gas Im pt.......... 50 3,216 I0 6 5s Mar 4 116*2 Jan 31 101 *2 May 126 May

*30 31 Weis bach C o ................. 1 0 0 24 Jail 8 31 M arl 1 24 Jan 40 *2 Sep

P H IL A D E L P H IA Bid A sk P H IL A D E L P H IA Bid A sk P H IL A D E L P H IA Bid Ask B A L T IM O R E Bid I Ask
In active  S tock s B on d s Phil Elec gold trust ctfs. 9834 99 Chas R y G & El 5s ’99 M-S 90 1 9 1 bAmerican Cement.......10 734 8 A1 Val E ext 7s 1910 A-O 120*4 1 2 1 Trust eertifs 4s.............. 6 6  b 67 Chari C Sc A  ext 5 s .’09 J-J , 115

Amer Iron <fe Steel___50 Asphalt Co 5s 1949 tr ctfs 24 P Sc E gen M 5 g ’20. A-O 118 1 2 1 2d 7s.. . . 1910 A-O 117
American Rail w ays... 50 50 51 A tf City 1st 5s g ’ 19.M-N 1 1 1 Gen M 4s g 1920..A& O 107 107b City Sc Sub 1st5 s .. ’22 J-D 113b i i4
Bell Telephone............50 . . . . . . 77 b Balls Ter 1st 5s 1926. J-D 90 95 Pli Sc Read 2d 5s ’33 .A-O 127 ........ City Sc Sub( Was) 1st 5s*48 97 b 99
Cambria iro n ............... 50 4834 Berg<fe KBrw 1st 6s’21 J-J Con M 7s 1911........J-D 123 124 Col&Grnv 1 st 6 s l  910.T-J 116 b 1 1 “ -n
Camden <fe Trenton___10 4 Betiile Steel 6 s 1998.Q-F 1 ” 2 1 2 2  b Con M 6 s g 1911....J -D 116b Consol Gas 6 s 1910 J.D 1 1  0  *4 1 l l o  bCentral Coal cfe Coke, lo o Cheat D Can 1st 5 s ’ 16 J-J 52 Ex Imp 4s g  47 .A-O 5s 1939 J.D 1 1 2 ** 1 1 2 3*

Preferred .................100 ChoCtfe Me 1st 5s 1949 J-J 113 b 1 14*4 Con M ut 1 - :;7 I .1 106 108 ! 1 1 1
Consol Trac P itts.........50 Ch Ok & G gen 5s ’ 19 J-J 10334 109 Terminal 5s g 1941 Q-F 123 124 Ga Car A- N 1 st ns "• *99.1 „T 1 I1Q3, 1 1 0

P referred ...................50 Cit St Ry (Ind) con 5s '33 1073i P W  Sc B col tr 4s ’21 .J-J 106 b 10634 Georgia P 1 st 6 s ’22 J-J 124
Danville Bessemer 1*2 *4 Col St Ry 1st con 5s 1932 Rochester Rv con 5s 1930 1 1 0 *-, fiafinA Fin 1 st ns 19J.n.T..T 115 1 ! nil
Diamond State Steel....... Con Trac of N J 1st 5 s .’33 108 S li E Side 1st 5s g ’35 J-D 1 1 0 b G-B-S Brew 3-4s 1951 M-S 49 m io

P referred ......................... E & A  1st M 5s 1920 M-N U Trac P it gen 5s ’97 J -J 114 116 2d income 5s 1951 M-N 37 37 bEaston Con E lectric...50 2 0 Elec & Peo Tr stk tr ctfs 98 98 b Welsbacli s f 5s 1930.J-D 64 b 65 Kuoxv Trac 1st 5s ’28A-G 1 0 2 103
Electric of A m erica.. .50 9 9*8 Elm Sc W il 1st 6 s ’10.J-J 113 b 115 LakeR El 1st gru5s’42M-S 117Elec Storage Butt___lo o Income 5s___2862. A-O B V LTI3IO R E ’MetSt^WnslDl .stn.s?9nK a 119

Preferred................. 100 •••••• . . . . . . Eq II Gas-L 1st g 5s 1928 10734 Mt Ver Cot Duck 1st 5s. 73 b 74 bGermantown Pass.......50 144 146 11 Sc B Top con 5s ’ 25 A-( > i no Incomes .. 30*4 30 bHarrison Bros p re f... 100 Indianapolis Ry 4s. 1933 8 6  b 87 Atlan Coast L  (Conn)lOo
lull
250 3V6 " N ew Orl Gas 1st os ..V ar

H estonv Man & Fair..50 • ..... *49 Lehigh Nav 4 b s  ’ 14.Q-J 109 b 1 1 0 b Canton C o ___ lfto 07 lo o Npt N&O P 1 st 5s’38 M-N i ‘06 108Preferred ...................50 73 RRs 4s g .......1914.Q-F 104 Xnriolk st 1st 5 s ’44 J-J 1 1 0  bIndianapols St............100 85 Gen M 4 b s  g . 1924.Q-F 109 b 1 1 0 * 2 1 st pref__________  1 0 0
4o
99

0 2 
1 0 1 North Cent 4 bs 1925 A-O 1 1 0  'Inter Sm P & Dynam ..50 . . . . . . . . . . . . Leh V  C 1st 5s g ’3 3 ..J-J 109 b n o 2 d pref 1 0 0 77 81 6 s 1904...................... J-J 103*4 103 bLit Brothers.................10 1 0 ;*8 . . . . . . Leh V  ext 4s 1st 1948. J -D 114 116b 13 ia Series A  5s 1926___J-J 1 2 1

Little Schuylkill.......... 50 61 63 b 2d 7s 1910............... M-S 118 119b Mt Vernon Cot Diuik (5 Series B 5s 1926...... 1-J 1 2 1Miuehill A Scliuyl H ..50 63 64 b Consol 6 s 1923.......J-D . . . . . . 1 2 2 Unit Elec L & P pref 50 38 40 Pitt Un Trac 5s 1997.J-J 117
Nesquelioning ............50 50*4 . . . . . . Annuity 6 s ..............J-D 137 7e 139 b Poto Val 1st 5s 1941..J-J 114b 115 *4N Haven Iron A; stee l.5 Leh V Trac 1st 4 s ’29.J-l> 60 75 B on ds Sec A v T(Pitts) 5s *34 J-D 118North Pennsylvania..50 107*4 108*4 Nat Asphalt 5s 1951.J-J 7 8 Anacostia Sc Pot 5s.. 1 0 0 1 0 0 b Sav Fla (fewest 5s ’34 A-O n o
Penn sylvan ia S a It.......50 . . . . . . . . . . . . New Con Gas 5s 1948 J-D 107 108 Atl Sc Ch 1st 7 ...1907 J-J 1 1 1 1 1 2 Seaboard A  L 4s 1950 A-O S33* 84Pennsylvania S tee l..loo 50 51 Newark Pass con 5s 1930 11334 . . . . . . At 1 Coast, L(Ct)etfs 5s J-D 114 116 Seal) tfe Roan 5s 1926.J-J 1 1 2 bPreferred.................100 93 94 N Y Pli Sc No 1st 4s ’39 J-J . . . . . . 1 0 0  b Ctfs of iiulebt 4 s___J-J 89 92 South Bound 1st 5s..A-O 1 1 1 1 1 1 bPhila Co (Pitts) p re f...50 48*4 48 b Income 4s 1939...M -N 90 Balt CPass 1st 5s ’ 11 M-N lo 7 3* 108 b U El L<feP 1st 4 b s ’29 M-N 87*4 87 bPhil German <fc N orris.50 . . . . . . ........ No Penn 1st 4s ’3 6 ..M-N 113 Balt Fundg 5s. 1916 M-N 123 124 Un Ry<fe El 1st 4 s ’49 M-S 93 b 9334

97 9734 Deben 6 s 1905.......M-S 104 104 b Exchange 3 b s  1930 J-J 1 1 0 * 4 1 1034 Income 4s 1949.......J-D 6 8 * 8 68 * 4Rai 1 ways Genera 1.......1 (, > 4 b 434 Penn gen 6 s r 1910..Var 114b 11 b Refunding 3 bs 1952J-J l i  3 115 Va Mid 1st 6 s 1906..M-S 104Susqueh Iron Sc S teel..5 2*4 Consol 6 s c 190 5 ...Var 105 b . . . . . . Balt Sc P 1st 6 s m 1 ’ l l  A-O 117 2d series 6 s 1 9 1 1 ...M-S 1 1 1
Tidewater Steel.......... 10 370 4 Consol os r 1919...V ar 116b 1st 6 s tunnel.. 1911 J-J 115 3d series 6 s 1916 ..M-S 117
United N J  R R & C ..1 0 0 277 279 b Penn Sc Md Steel eon 6 s. . . . . . . Balt Trac 1st 5 s .. ’29 M-N 117 117 b 4th ser 3-4-58 1921.M-S 115
Unit Pow Sc Trans___25 48 Pa Sc N Y  Can 7s ’06. J-l> 1 1 0 b • • • • • • No Balt Div 5s 1942 J-D 1 2 0 1 2 1 5th series 5s 1926.M-S 113
United Trac P itts.......50 Con 5s 1939............ A-O 1 1 1  1 Convertible o s . ’06 M-N 1 0 1 1 0 2  b Va (State) 3s new ’32. J-J 90 92Preferred................... 50 Con 4s 1939............A-O 1 0 0 1 0 1 Central Rv 6 s .. .  1912 J-J Fund debt 2-3s 1 991 J-J 90 v> 92 bW arwick Iron at Steel. 10 Penn Steel 1st 5 s ’17 M-N 104 109 Consol os___1932 M-N 114 b 1 1  L: ’ W est N C con 6 s 1914 J-J 115 bW est Jersey <V: Sea Sh. 50 6934 1 People’s Tr tr certs 4s ’43 102 b  103 b Ext Sc Imp os. 1932 M-S 115 w i sVaCXfcP 1st 6 g’ 11 J-J 1 1 2 112bWestmoreland C oa l...50 81 ‘ . . . . . . I P Co lstcfe col tr 5s’49 M-S 108 b 109 Clias City Ry 1st os ’23 J-J | 106 W il <fc W eld 5s..1$35.J-J 120**

Bid ana asked prices; no sales on this day. || Lowest- isex-dividend
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TR A N SA C TIO N S A T  T H E  N E W  YO RK  STOCK E X C H A N G E  
D A IL Y . W E E K L Y  A N D  Y E A R L Y

Week ending 
M arch 27

1903

Saturday . . .  
Monday . . . .
Tuesday___
Wednesday. 
Thursday... 
F riday ........

Total

Stocks

Shares Par value

250,343
338,001
465,065
496,471
550,279
867,320

$23,799,300
31.952.100
43.373.100 
46,128,600 
48,471,400 
77,100,700

2,967,479 $270,825,200

Railroad Ac 
Bonds

$1,440,000
2.025.000
1.563.500
2.139.500
1.612.500
2.329.000

$11,109,500

State
Bonds

U S 
Bonds

$60,000
1,500

$61,500

Sales at
New York Stock 

Exchange

Week ending M arch 27 January 1 to M arch 27

1903 1902 1903 1902

Stocks—N o. shares
Par value.........

Bank shares, par..
BONDS

Government bonds 
Ptat^ bonds

2,967,479
$270,825,200

$4,500

$61,500

2,484,360
$229,827,000

40,118,963
$3,809,261,375

$84,950

$357,000
250,500

176,134,600

39,305,760
$3,716,006,900

$13,400

$194,600
431,500

236,901,900
$1,000
35,000

12,433,500RR. and mis. bonds 

Total bonds___

11,109,500

$11,171,000 $12,469,500 $176,742,100 $237,528,000

D A IL Y  TR A N SA C TIO N S A T  T H E  BOSTON A N D  P H IL A D E L P H IA
E X C H A N G E S

Week ending 
M arch 27 

19U3

Saturday.......
M on d a y .........
Tuesday.........
W ednesday. .
Thursday.......
F r id a y ...........

Total.

Boston Philadelphia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

14,720
16,846
20,096
29,490
25,014
23,8 /8

4,132
10,734
12,621
21,7*39
21,093
12,459

$12,000
37.000
34.000
32.500 
80,200
44.500

7,519
12,824
16,662
13,472
14,844
31,040

1,689
2,211
4,891
3,283
2,733
3,560

$68,100
73,150
52,080
49,200
70,100
52,000

130,044 82.808 $240,200 96,361 18,367 $364,630

Outside Securities
A  W eekly Review oj Outside Market w ill be found on a preceding page.

S treet R a ilw a y s Bid Ask Street R a ilw a y s Bid Ask
NEW YORK CITY Grand Rapids R y___100 56 60

Bleeck St 6a Ful F stk 100 35 37 P referred................. 100 95 97*2
Hist mort 4s 1950 ..J-J 100 101 Indianapolis St Ry See Phila list

H B’y 6a 7th A ve stk . .100 247 251 J C Hob 6a Paterson..100 18 1S34
U 1st mort 5s 1904 ..J-D 100 10034 4s g N o v i  1949...M -N 75*2 76
1|2dmort 5s 1914 ...J -J 107*2 109 Lake St (Chic) El stk.100 5*2
Con 5s 1943 See Stock Exch list 1st 5s 1928................J-J * 99 101

B’way Surf 1st 5s gn 1924 *112 114 HEouisv St 5s 1930 ..J&J *115 118
2d os int as rental 1905 *101 101*2 Lynmfc Bos 1st 5s ’24. J-D *116*2 118

HCent’l Crosst’n s tk ..100 265 27 5 Min neap St Ry 5s See Stk Exch list
Ijls tM  6s 1922 ...M -N *123 125 New Orl Rys Co.........100 13*2

HOen Pk N 6a E R stk. 100 210 215 P referred................. 100 37 40
IjClir’ t’ r A  10th St stk 100 185 190 4*2S 1952...................J-J 2 73 73*2
Ool<fc 9tli A ve 5s See Stock Exch list North Chic Str stock. 100 155 1 60
UDry D E B da B stk .100 110 120 1st 5s 1909 ..............J-J * .........
" lllst gold 5s 193 2 ...J-D 116 118 North Jersey St stocklOO 25*2 26

IfScrip 5s 1 9 1 4 ___F-A 103 103*2 4s 1948 ...................M-N 80 81
H Eighth Avenue s t . . . l0 0 405 415 Pat Ry con 6s 1931..J-D *125 130

IfScrip 6s 1 9 1 4 ___F-A 105 109 2d 6s 1914............... A-O *100
1J42d<fc Gr St F ’y stk .,100 410 415 Rochester R y..............100 73
1j42d St M 6a St N A v  100 70 75 P referred................. 100 x98 99
’* Ijlst mort 6s 1910 .M-S 111 112 Con 5s 1930 See Phila list

H2diucome 6s 1915 J-J 96 100 2d os 1933................J-D *104*2 106*2
Lex A v  6a Pav F 5s See St k Exc list So Side El (Chic) stk.100 lu7 109
Metropol Securities See Stk E x list Syracuse Rap Tr 5s 1946 1 0 2 34 104
Metropol Street Ry See Stk E x list Toledo Rys 6a L ight See Stk E x list
Ninth Avenue stock. 100 190 205 Unit Rys (St L Trans) 100 27*4 28
Second Avenue stocklOO 217*2 218 Preferred ................. 100 81*2 82*2

Hist mort 5s 1909 M-N *104 106 Gen 4s 1934..............J-J * 83*2 84
Consol 5s 1948___-F-A *116 118 U m tRysSanFran NceStk Exch list

HSixtli Avenue stock 100 175 180 H West Chicago S t ___100 80 85
Sou Boulev 5s 1945..J-J *111*2 112 HCon g 5s 1936....M -N * 92 94
So Fer 1st 5s 1919...A -O *108 110
Third Avenue See Stock Exch list G as SecuritiesTarry W P 6a M 5s 1928 107 109

YrkersStR R 5s 1946A-G 109 110 NEW YORK28tli 6a 29tli Sts 1st 5s ’96 115
HTwenty-Th’d St stk 100 408 415 Cent Union Gas 1st 5 s ... *109 111

Deb 5s 1906..............J-J 102 105 Con Gas (N Yr) stk. See St k E xc li list
Union Ry 1st 5s 1942 F-A 118*2 119 EquitG ascon 5s 1932 See Stk E x list

W estchest 1st 5s ’43 J-J 108*2 110 HMutual G a s ..............100 310 330
N ew Amsterdam Gas—BROOKLYN 1st consol 5s 1948..J-J *109 10934

Atlan A ve 5s 1909..A-O *104*2 105 N Y G E L H & P  See Stock Exch List
Con 5s g 1931.........A-O 111 113 N Y 6a East R iver Gas—
Im pt 5s See Stock Exc li list 1st 5s 1944............... J-J *111 113

B B & W E o s  1933..A-O 101 104 Consol 5s 1945.........J-J *109 111
Brooklyn City stock ... 10 245*2 247 Nor Un 1st 5s 1927.M-N *103 106

Con 5s See Stock Exch list HStandard Gas com ..100 130 140
Bkln Crosstn 5s 1908. J-J 104 106 H Preferred ..............100 150 160
Bkn H g ts ls t5 s  1941 A-O 105 107 is t  5s 1930............ M-N *115*2 118
Bkln Q Co 6a Sub See Stk Exch list
Bklyn Rap Tran See Stk Exch list OTHER CITIES

Ref g 48 2002 .......... J-J * ........ 85
HConey Is. 6a Bklyn ..100 360 400 Amer Light 6a Tract. 100 56 58

Hist 5s 1903 ............ J-J 99 100 P referred................. 100 98*2 99*25scrttsiudbt 1903.. J-J 99 100 Baltimore Consoiidat See Bait list
Brk C & N  5s 1939.J-J 114 116 Bay State G as..............50 3eGr St&New 1st 5 s ’06 F-A 103 Binghamton Gas 5s 1938 * 93 97

Gr’pt tfcEorimer St 1st 6s 105 107 Boston United Gas bonds Bosto n list
Kings Co. Elevated— Buffalo City Gas stocklOO 9

1st 4s 1949 See Stock Exch list 1st 5s 1947 ............ A-O 77 78*2Nassau Elec pref.......100 83*2 84 Chicago Gas See N Y Stk Ex cli list
5s 1944.................... A-O 113 115 Cincinnati Gas 6a EleclOO 98 98*41st 4s 1951.......... See St k Exc h list Coi Gas L 6a Heat com 100 106 109
W b ’g&  Flat 1st ex 4 *2 S. 103 105 P referred................. 100 105 *2 106

Steinway 1st 6s 1922.J-J *117 119 Consol Gas (N J) stk.100 17
1st 5s 1936............... J-J 88 92OTHER CITIES Consum Gas (J City)—

Buffalo Street Ry— 1st 6s 1904............M-N *100 102
1st consol 5s 1931..F-A *113 115 HDetroit City G a s ....... 50 f ......... 87*o
Deb 6s 1917............ A.O *104 107 Essex 6a Hudson Gas 100 36 37

Chicago City By stk.100 212 220 Fort W ayne 6s 192 5 . .J-J 63 67
Chic UnionTrac See St’ck Excli list HGas 6a El Bergen Co 100
Cleveland City R y___100 105a4 1()834 Grand Rapids Gas—
Cleveland Electr Ry.100 87*4 88 Hist 5s 1 9 1 5 .......... F-A *103 105
Columbus (O) St R y ..l0 0 72 75 Hartford (Ct) Gas L ...2 5 t 50 55

P referred................. 100 105 105*2 Hudson Co Gas.......... 100 40 42
Coluin Rjr con 5s See Ph ila list 5s g 1949 ............... M-N *104 104*2

Crosst’ wn 1st 5s ’33. J-D *109 112 Indiana N at 6a 111 Gas—
Detroit United B yS'^Stk Exch list 1st 6s 1908............ M-N 47 52

(la s  Securities
Indianapolis Gas stock 50

1st 6s 1920............M-N
Jackson Gas C o ......... 50

os g 1937..................A-O
Kansas City Gas.........100

1I5s 1922....................A -0
IJLaclede Gas...............100

H P re ferred .............. 1 0 0
Lafay’eG aslst 6s’24.M-N 
Log& W abV ls t6 s ’25.J-D 
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas.. 100 

5s 1948 See Stock Exch 
HO& IndC Nat«fc 111 .100

1st 6s 1926.............. J-D
Providence Gas.............50
St Joseph Gas 5s 1937. J-J 
St Paul Gas Gen 5s’44M-S 
Syracuse Gas 5s 1946.J-J 
United Gas&Elec.NJ 100 

P referred.................. 100
T e leg r  &  Telephone

A.mDe For’t WirelesslOO 
HAmer Telegtfc Cable 100 
Bell Telepli ot Bulialo 100 
IfCentral 6a So Amer .100 
Ches 6a Poto Telepli..100

5s 1909-29..................J-J
HCommercial Cabie . . 1 0 0  
Conimer Un Tel (N Y ).25 
Emp 6a Bay State Tel 100
Franklin .......................100
IjGold 6a S to ck .......... 100

114*28, 1905 .................
Hudson River Telepli 100 
MarconiW ireless Teleg.5 
HNorthwestern Teleg. 50 
1JN Y 6a N J Telepho .100

1J5s 1920 ..................M-N
Pacilie 6a A tlantic....... 25
Providence Telephone. 50 
HSouthern 6a Atlantic 25 
Tel Teltfc Cable of A m . 15

E lectric Com panies
Chicago Edison C o ... 100 
Edison El 111 Brk 4s N Y 
Hartford (Ct) Elec Lt 100 
HKingsCo El L6aP Co 100 
Narragan (Prov) El Co 50 
N Y & Q  El L&PowColOO

P referred..................100
Rho Isl Elec Protec ColOO 
United Electric of N J100 

4s 1929.......................J-D
F erry  Com panies

Brooklyn Ferry stocklOO 
B 6a NY' 1st 6s 1911.J-J 
Con 5s 1948 Sec Stock 

N Y 6a E li  Ferry stk.100
1st 5s 1922.............M-N

N Y & Hoboken stk.100 
Hob Fy 1st 5s 1946 M-N
Con 5s 1946............J-D

N Y 6a N J 1st 5s 1946. J-J 
10th 6a 23d Sts Ferry 100 

1st mort 5s 1919...J-D  
UUniou Ferry stock .100 

1Jlst 5s 1 920 ...........M-N
R a ilroad

Chic Peo & St L pref.100 
Prior lien g 4 *2S’30M<fcS 
Con mtg g 5s 1930.J&J
Income 5s 1930..............

Erie c<jnv 4sApr 1 *53(wi)

Northern Securities.. 100 
Pennsylvania R R  rights.
Pitts Bess 6a L E .........50

Preferred............  . . .  50
Va & Southwestern.. 100 

1st guar g 5s 2003. .See
Industrial and J lisce l

Acker Mer & Condit...6s
Alliance Realty.........100
1JA llis-Chaliners.........100

H Preferred................ 100
IJAmer Bank Note Co. 50 
Am Barrel & Packagel 00 
American Can com ... 100

Preferred..................100
American Chicle Co.. 100

P referred..................100
American E levated.. 
Amer G raphophone...lo

Preferred.................... 10
Amer Press A ssoc’n.100 
Amer Shipbuilding... 100

Preferred..................100
Ain Soda Foun com .. 100

1st preferred.............100
2d preferred.............100

American Surety.........50
Am Strawboardrects 100

Bonds 6s....................F-A
Am er Tobacco com . . .  50

11 Preferred................ 100
Am Typefo’ rs com ... 100

Preferred.................. 100
Amer W riting Paper. 100

P referred..................100
5s 1919.......................J-J

UBarney 6a Sm Car . . .  100
1j Preferred................ 100

Bliss Company com ___50
P referred....................50

Bond&MtgGuar new 100 
Borden’s Cond M ilk ..100

P referred..................100
Camden Land................*20
Celluloid Co..................100
Cent Fireworks com. 100

Preferred................... 100
Central Foundry....... 100

Preferred ..................100
Cnesebrough M fg Co 100 
1fClafiin(H B) ls tp re f 10(

1[2d preferred...........100
if Common..................100

Col 6a Hock Coaltfc I p f 100
1st g 5s 1917.............J-J

Compressed A ir C o ... 100 
Consolid Car Heating 100 
IfCons Firew ’ks com .100

U Preferred................ 100
Cons Ry Ltgtfc Refrig. 100 
Consol Rubber T ire.. 100

Debenture 4s..........
Cons Storage Battery 100

Bid Ask Industrial and J lisce l Bid Ask
80 85 Consol Tobacco.......... 100 280 300105 1 0 S R ig h ts ............................. 35
80 Continental Tobac deb 7s 104 106

* 1 0 1 104 Cramps’ Sli 6a Kn BldglOO 40 45
16 2 0 HCrucible stee l.......... 1 0 0 19 19*4

* 1 0 1 1 0 1 * 2 HPreferred............... 1 0 0 83 34 83 7890 1 0 0 L isti Hers’ Securit .See St k E xc ti listDO 1 1 0 Dominion Securities.100 1 0 2 0
63 67 Electric Boat..............100 29 35
53 57 P referred................. 100 40 44

*106 109 Electric Lead Reduc’ n.50 2  *4 234*139 141 P referred ...................50 3 4
72 73 Electric Vehicle.........1O0 S*4 834list Preferred................. 100 13 14

18 Electro-Pneum’ic Traill 0 f *2 3447 52 Empire Steel..............100 13 15
t x l  1 2 Preferred................. 100 43 47

94 97 HGeneral Chemical . . 1 0 0 65 70
89 93 H Preferred............... 1 0 0 98*2 1 0 0

* 98*2 99*2 Gold Hill C opper.........10 *238 39*2 Gorham Mfg Co com. 100 x l28  *2
89 90 Preferred ................. 100 x !28*2

Greene Consol Copper. 10 r 2434 25
Guggenheim Exploratrn 150 160

1 0 1 1 HackensackMeadowslOO 1 1 13
81 85 Hall Signal C o .......... 100 105 115

1 0 0 104 Havana Commercial. 100 2 0 24
95 1 0 0 P referred................. 100 62 70
45 48 Havana Tobacco C0 ..IO 0 48 49

106 107 Preferred................. 100 58 60
150 160 Hecker-Jones-Jew’ l Mill
115 1st 6 s 1922 M-S 96 1 0 0

79 82 Herring-Hall-MarvmlOO 1 3
47 53 1 st preferred............ 1 0 U 30 40

119 123 2 d preferred............1 0 0 4 1 0
Hoboken Land<& ImplOO 105

98 104 H5s 1910................. M-N 103 106 *
7*4 734 Houston O i l ................100 8 1 0

125 Preferred .................1 0 0 50
165*2 167 Hudson Realty................. 1 0 0 1 2 0

i 109 1 1 2 Interboro R T  (full paid 107L 108
78 85 70 %  p a id ........................ U >7 *2 108

1 x l l 5 1 2 2 *o T nteruat’lBankingColOO 190 197
95 1 0 0 In t’n ’ l Merc M arine.100 13*2 14

t ......... 7 Pref err ed .................1 0 0 38 39
Col tr deb 4 *2l922op’07 1 0 0

International Salt___100 1 2 14
150 158*2 1st g 5s 1951................... 49 53

Stock Excm International Silver, lo o 5 1 0
2 1 0 P referred................. lo o 51
245 255 1st 6 s 1948............... J-D 99 1 0 0

+ x 107 *2---- John B Stetson com .. 100 150 1 8 0
42 46 Preferred ................. lo o 150 170
lb 80 I Kitchener Gold M m ’glOO 58 7a

xl27 iLack Steel 5s (when iss). 97 97*2
14 15 1 Lanston Monotype___20 f 10*4 1 1
63 *2 04*2 I Lawyers Mort lnsur.100 1 8 0 185

Lawyers’ Title In s ...100 333 340
ULorillard (P )pref ...100 125 135

1 2 14 Madison So Garden.. 100 1 0 30
109 1 1 1 2d 6 s 1919..............M-N 65
Exch list Manhattan Transit___20 3*8 3 6a

80 85 H ex Nat Construe.pf 100 6 7
* 90 95 Monongaliela R Coal..5u 1 L*2

98 P referred...................50 t 39 39*4
*108 1 1 0 Mosler Safe Co...........1 0 0 1 0 2 * 2

1 0 0 1 0 1 National Carbon.........100 24*2 25
1 0 1 105 P referred................. ] 00 98*2 1 0 0

60 70 HNat Enam Cc Stamp 100 34 35
* 1 0 2 105 1! Preferred............... 100 8 8 90

39 40 National Surety . 100 L4o
96 97 NewBrunsCanneiCoal 10 i ......... 4

HNew Central C oa l___20 47 50
New Eng Consol Ice . 100 15 17

6 8 New Eng Transpor..lOO *6
*106 108 N Y' Biscuit Os 1911.M-S 114 116

95 1 0 0 N Y M tge 6a Security. 100 126 130
2 0 28 HNew York D o c k ___100 23 28

* 8 8 8 8 * 2 H Preferred..............100 53 5534
N Y 'Transportation ...20 \ 9 1 0

103*4 1035,, Nicholson File Co___lo o x l5 7
± . 3*2 Nor Am Lum’r 6r. Pulp 1 ()0 X 1 0 * 2
t 34 37 ^ HOntano S ilv e r .........lo o 5 6
t 75 80 Otis Elevator com ___100 44*2 46

2 0 30 P referred................. lo o 96*2 97*2
Stk E x list Pittsburg Brew ing___50 t 32*4 323s

P referred...................50 t 467s 47
Pittsburg Coal............ 100 29 29*8

99 1 0 2 P referred................. 100 90*4 9034
105 Pitts Plate Glass....... 100 139 140

17 19 Pratt 6a Whitn pref.. 100 1 0 0
8 8 Procter & Gamble___100 340 341

t 57 58 Preferred ................. 1 0 0 203 205
58 60 Realty Assoc (Bklyn) 100 119 1 2 2

1\ 8 Royal BakPowd pref.100 1 0 2 103
43*2 45 RusseLl 6a E rw in.........25 t GI 63

116 1 2 0 Safety Car Heat L t lo o 169 173
8 8 91 Seminole Mining . 5

34 Simmons Hardw corn 100 149*2 154
t 4*4 4*2 Preferred___........... 100 135
t 8 9 2 d preferred............1 0 0 138

80 90 Singer M fg Co............ 100 340 360
49 52 Standard M illing C o.100 8 9

1 0 0 103 Pref err e d ................. 100 28 33
3 6 76 78

70 80 Standard Oil of N J ..100 675 682
17 2 0 Standard CouplercomlOO 28 32

170 178 Preferred................. luo 125 135
46 48 Storage Pow er..............50 78 l 1*
99 1 0 2 Swift 6a Co See Boston St k E xc h’ge

300 1st 5s 1910-1914....J-J * 1 0 1 103
142 146 Tennessee Copper....... 25 t 29*2 31

40 43 H'Texas 6a Pacific Coal 100 90 98
98 100 1st 6s 1908..............A-O *106 110

4:,4 5*4 Title Guar 6a Tr (new) 100 480 500
2334 24*4 Title Ins Co of N Y ..1 0 0 150 158
ID 76*2 Trenton Potteries com 100 23*2 25
20 26 Preferred new .........100 93 97

125 133 Trow Directory new. .100 70
140 150 Union Copper............... 10 t 2% ‘̂ 8
140 145 Union Sw itch6a Signal 50 t 85

P referred______ . . .  5 0 i ......... 105
107 110 Union Typewr com .. 100 123 126
108 111 1st preferred............ 100 118 122

t *4 3* 2d preferred............ 100 120 124
120 124 U S Cotton D uck....... 100 6 10

21 23 U S Envelope com ... 100 10 20
62 6 6 HPreferred................100 68 71

SKi 3 3 . HU S Red 6a Refining 100
14 16 H Preferred __ 100

450 HU S Shipbuilding ...100 20
95 100 H Preferred............... 100 50
94 98 Bonds—See Stock E xc li list
92 96 U S Silver Corp 6s (w i). 85
60 65 U S Steel Corp 5s (wli iss) 86*4 86 * 2
70 Col tr 5s Ser B 6a D 1951 111 113

3*4 35e Universal T obacco ... 100 1
65 75 P referred................. lo o 5
25 35 Va Ir Coal&Coke /S’grSt k Exch List
55 60 1st 5s 1949 See Stock Exch list

434 5 Vulcan Detinning. See St k Exc h list
*2 1*2 Westingh A ir B rake..50 1 170 173

8 11 White Knob M ining. 100 10*2 11*2
15 20 W orthing Pump pref.100 120 123

* Buyer pays accrued interest., 1 Price per share. X Sale price. a Ex rights. 1f Sells on Stock Exchange, but not a very active security.
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%nxizstnunt a n d  -[R ailroad I n te ll ig e n c e .

R A I L R O A D  GROSS EARNINGS.
The following table shows the gross earnings of every Steam  railroad from which regular weekly or m on th ly  returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last tw o  
columns the earnings for the period from J u l y  I to and including such latest week or month.

The re tu rn s  o f  Vie s tr ee t  ra ilw a y s  a re  b rou gh t tog eth er  sep a ra te ly  o n  a su bsequ en t page.

ROADS

Ala Gt Southern. 
Ala N O A i exas 

N O <fc No East. 
Ala A Vicksb’g 
Vicksb Sh A P. 

Allegheny Valley
Ann Arbor.........
Ann Wash & Bal. 
A tell Top & S Fe. 
Atlanta A Char.. 
Atl Knoxv A No. 
Atlantic A Birin 
Atl Coast Line... 
Balt it Ann SB ..
Balt A Ohio........
Bangor A Aroosl 
Batli&Ham’dsp’t 
BeUefonte Cent’J 
Bridgt A Saco K. 
Bull Koch A Kts 
Butlalo A Susq... 
Canadian Nor h.. 
Canadian Pacilic
Cane B elt...........
Cent’ l of Georgia 
Cent’ l of N Jersey 
Central Pacilic.. 
Chattan South’n. 
Cliesap A Ohio... 
Chic A Alton Ry. 
Chic A E Illinois. 
Ohio Gt Western. 
Chic Ind A L’ v . . . 
Chic Milw A St P 
Chic A North W’n 
Chic li I & Pac... 
Chic St P M A O .  
Chic Term Tr RR 
Cin N O A T  Pac. 
Cl Cin Oh A St L.

Peoria A East’ll 
Colorado A South 
Col Newh A Bau. 
Copper Range....
Cornwall...........
Cornwall A Bel).. 
CumheiTd Valley 
Denv. & Rio Gr. / 

Rio Gr. West. S 
Detroit Southern. 
Det A Mackinac. 
Dul So Sh A Atl..
E rie .....................
Evansv A Indian 
Evansv A T f l . . .  
F ’rchild A N’r ’e’n 
Fannv A Powhat 
Ft W A Denv City
Georgia RR........
Ga South A Fla.. 
Gila Val G A N.. 
Gr Trunk System 

Gr Tr. West’n 
Det Gr H A M .. 

Great Northern.. 
Montana Cent’ ) 

Total system. 
GulfASliipIslana 
.Hocking Valley.. 
Hous A Tex Cent 
Illinois Central.. 
Illinois Southern 
Ind 111 A Iowa... 
lilt A Gt North’n 
Jlnteroc (Mex)...
Iowa Central___
Iron Railway___
Kanawha A Mich 
Kan City South’n 
LakeErieAWe8tn 
Lehigh Val RR.. 
Lexing A East’u. 
Long Island ... 
Lou Hend A St L. 
Louisv A Nashv. 
Macon A Birin... 
Man’teeAUr. Rds

L a test G ross  E a r n in g s

W eeic 
ar M on th

‘id wk Mar. 
Pacilic. 
February.. 
F corn ary.. 
February.. 
January.
3d wk Mar 
January... 
Febru .ry.. 
December. 
February. 
February.. 
January... 
J anuary... 
February. 
January... 
January... 
February.. 
January... 
3d wk Mar 
February.. 
January 
3d wk Mar 
January. 
2d wk Mar 
February. 
January., 
'd wk Mar 
3d wkMar 
February.. 
3d wk Mar 
3d wk Mar 
3d wk Mar 
J anuary... 
February . 
January...
I anuary... 
3d wk Mar 

1 wk Mar. 
2d wk Mar.

d wk Mar 
3d wk Mar 
January... 
January... 
January...
I anuary... 
February,.
3d wk Mar
•2d wk Mar 
February.. 
3d wk Mar 
January... 
3d wk Mar 
3d wk Mar 
January... 
January... 
Jauuary... 
January... 
February.. 
January 
3d wk Mai 
1st wkMar 
1st wkMar 
February.. 
February.. 
February.. 
January. 
3d wk Mai 
J anuary... 
February.. 
February.. 
January 
3d wk Mar 
Wk Mar 7. 
3d wk Mar 
January... 
3d wk Mar 
3d wk Mar 
February 
January.. 
January.. 
January. 
December. 
3d wk Mar 
February.. 
January.

C u rren t
Y ea r

$
40,298

193.937 
93,843 

109.S0 7 
J n c. 

42,595 
5,575 

4,829.2 P- 
259.053 
50.730 
22,815 

H 563,092 
9,376 

1,420,478 
132,475 

2,343 
6,009 
4,972 

132,702 
72.54 

154,900
840.000 

19.564
2l0,50o

1,516,292
1,349,578

2,333
360,467
775.601
140,831
117,594
105,292

3,498,148
3,497,399
*>4041248

959,36^
32,707

109,080
356,801

58,199
112,003

15,810
28,293

5,930
17,098

128,108
296,100

30,465 
70,604 
54,000 

3,353,241 
6,520 

29,934 
3,402 
5,788 

221,305 
200,156 
127,392 

30,920 
702,536 
115,351 

22,128 
2,244,733 

154,354 
2,399.087 

152,631 
99,976 

460,339 
3,373.928 

10,148
159.389 

83,368
105.000 

48,929
8,777

23.419 
119,712 
356,845

2,607.818 
43,243 
Inc. 33 
68,028

687.390 
11,784
12.420

devious
Y ea r

$
38,519

158,709 
83,210 

100.316 
35,087 

34,070 
0,367 

4,277,497 
249,008 
46,273 
12,551 

t l  444919 
8,948 

4,057,053 
140,559 

2,06: 
3,689 
2,975 

116.038 
60,820 

102,068 
655,000 

13,843 
160,200 

1,217,279 
1,492,924 

1,869 
330,320 
091,757 
119,890 
151,095 
83,872 

3,598,939 
3,287,942

956,3G0 
30,085 

103,73^ 
337,024 

48,297 
105,249 

16,562 
15,392 
8,261 

23,356 
76,721

2G6,500
26,011 
77,148 
49,247 

2,752,395 
6,652 

29,175 
3,287 
6,473 

202,668 
184,880 
107,125 
31,035 

566,864 
84,609 
16,955 

2,071,052 
152,324 

2,223,376 
121,850 
94,574 

429,997 
3,114,90^ 

9,927 
169,578 
79,598 
86,170 
50,191 
7,125 

24,205 
117,130 
3*29,101 

1,974,020 
34,715 

,053 
55,229 

593,110 
10,468 
13,083

1

July 1 to  L a te s t  D a te •

Current
Y ea r

$
1,863,291
1,516,076 

760,575 
853.375 

l ne. 
1,403,971 

49,228 
11,901,230 
1,004,530 

450,879 
103,310 

HO,515229 
09,104 

40,900,480 
997,780 

22,354 
41,045 
30,775 

5,244,730 
661,037

30,875,359 
144,479 

6,759,250 
10,944,001 
12.847,305 

84,630 
11,505,203 
6,809,415 
5,480,313 
5,614,203 
3,569.713 

28,676,115 
32,554,473 
&2S340J 37 
7,461,685 
1,243,222
4.067.707 

13,884,402
1,993.907
4,42^,939

109,411
210,675:

54,093
144,728
970.301

12,701,G56
1,020,564

589,398
1,967,137

29,102,113
290,975

1.234.708 
23,714 
45,179

1,591,803 
1,383,980 
1,048,112 

179,384 
23,838;890 
3,311,613 

851,630 
27,558,258 

1,371,590 
28,929,848 

996,550 
4,098,006 
d,358,2ol 

29,208,774 
102,001 

1,010,961 
4,045,380 
3,409,950 
1,790,230 

49,858 
786,554 

4,623,191 
3,189,761 

13,900.750 
319,774 
Inc. 273 
479,625 

25,309,933 
103,714 
81,290

1,707,839
1,349,266 

710,656 
719,428 

300,772 
1,368,313 j 

49,678 
10,031,906 
1,503,025 

414,749 
85,923 

t 9 ,228,930 
63,891 

38,307,721 
955,577 

24,676 
38,111 
25,929 

4,541,401 
563,647

26,852,341 
104,248 

5,776,731 
11,216,671 
12,402,154 

65,063 
12.035,723 
6,o / ot 184 
4,602,468 
5,613,793 
3.235,998 

27,985,189 
31,524,468

i* rev io u s
Y ea r

ROADS

7,328,264 
1,150,113 
3,841,939 

i 3,330,955 
1,789,433 
4,018,182 

103,152 
102,532 
71,807 

209,140 
801,645

12,404,117
886,856 
546,933 

1,908,963 
27,373,430 

249,983 
1,072,749 

20,486 
42,089 

1,345,235 
1,203,524 

854,762 
216,411 

21,249,217 
2,933,556 

802,370 
24,180,375 

1,138.057 
25,318.432 

789,595 
3,723,099 
3,302,014 

27,243,491 
91,267 

1,018,342 
3,823,452 
2,749,315 
1,883,380 

46,731 
780,055 

4,108,753 
3,000,237 

L5,858,837 
231,879 

.805
412,930

22,091,612
87,438
77,579

Manis A No East
Manistique.........
Maryl’d A Penn.
J Mexican Cent’l.t 
t Mexican Intern.
tMexican Ry.......
; Mexican South’ n 
Alillen A So’ w’n. 
Mineral Range.. 
Minneap A St B. 
M St P A S St M. 
Mo Kan A Texa> 
Mo Pac A 1 ron M i 

Central Branch
Total..............

Mob Jack A K C. 
Mobile A Ohio... 
Nash Ch A St B.. 
JNat’ l RR of Mex 
Nev-Cal-Oregon 
Nevada Central.. 
N Y C  & Hud Riv 
N Y Out A West. 
N Y Susq A West 
Norfolk a  Wesfi 
Northern Centra j 
North’n Pacific.. 
Nor Shore (Cal)... 
Ohio Riv A West- 
Pacific Coast Co. 
ePenn—EastPAE 

e West P A E. ... 
Pere Marquette w 
PhilaBalt A W’sh
Plitla A Erie......
Pine Blf Ark R 
Pittsb C C A St L 
Reading Railway

Coal A Ir Co__
Rich Fr’ksb A P . 
Rio Grande Jet.. 
Rio Grande So...
Rutland............. .
St Jos A Gr I ......
St L A N Ark.......
St B A San Fran g  
St B Southwest.. 
St L Van A T H .. 
San Ant A A P ... 
San Fran A N  P.. 
Seaboard Air B.. 
Southern Ind . . . .  
So Pacific Co 6... 

Central Pacific. 
Gal Har A S A .  
Gal Hous A No 
G ulfW T A P .. 
Hous E A W T. 
Hous A Skrev.. 
Hous ATexCen 
Bouis’a West... 
Morgan’s B A T 
N Y T A Mex .. 
Oregon A Calif. 
So Pac Coast.... 
So Pac RR Co..
Tex A N Orl......

Southern Railw’y 
Terre H A iud ... 
Terre H A Peor.. 
Texas Central ... 
Texas A Pacific.. 
Tex S V A N W .. 
Tilton Thom AG.. 
Tol A Ohio Cent. 
Tol P A West . . . .
Tol St L A W .......
Tor Ham A Bull. 
Un Pac proper... 
Jn Pac System..
Wabash..............
W Jersey A Sea'e 
Wheel A L E ...
W m’sport A N.Br. 
Wisconsin Cent.. 
Wrlghtsv A 4 'n .. 
Yazoo A Miss. V.

L a tes t G ross  E a r n in g s

Week 
o r  M o n th

January.. 
February . 
January... 
3d wk Mai 
January... 
Wk M*r 7 
1st wkMar 
February.. 
3d wk Mai 
2d wk Mar 
3d wk Mar 
3d wk Mar 
3d wk Mar 
id wk Mar 
3d wk Mar 
Wk.Mar 14 
February . 
3d wk Mar 
3d wk Mar 
February . 
January... 
February. 
February.. 
February.. 
3d wk Mar 
January .. 
February . 
February.. 
January... 
January... 
January... 
Januaiy... 
3d wk Mar 
January... 
January... 
Jauuary... 
February.. February.. 
February.. 
December 
January... 
3d wk Mar 
December. 
January...
«October...
2d wk Mar
3d wk Mai
February..
January.
Febiuary .
id wk Mar.
February..
January...
January...
January...
January...
Januaiy...
January...
January...
January...
January...
January...
Jauuary...
January...
January...
January...
January...
3d wk Mar
February..
February..
2d wk Mar.
3d wk Mar
February..
November.
3d wk Mai
3d wk Mar
3d wk Mai
2d wk Mar.
2 d wk Mar.
January..
oil wk Mai
January..
3d wk Mar
January..
3 1 wk Mar
February
February..

C-u rren t  
Y ea r

*
35,934 

3,339 
18.124 

495,738 
044,393 
118,600 
20,245 
4,300 

11,230 
52.945 

128,203 
292,384 
602.000 

20,000 
688,000 

3,554 
640.140 
194,468 
212,246 

8,940 
2 492 

5,8lo!521 
538,925 
259,965 
439.737 
858,136 

3,009,851 
32,384 
14,295 

392,365 
9,507.074 

I n c . 27 
226,831 

1,047,740 
547,962 

2,872 
1,649,124 
2,794,984 
2,977,386 

100,191 
44,810 

8,282
144,026

18,710
0611,484
124,999
180,748
187,782
72,960

201,741
70,823

7,002,040
1,349,578

593,810
99,724
12,547
81,363
19,041

460,339
101,820
473,030

30,045
288,974

65,523
2,503,802

287,550
896,820
149,825

43,542
8,151

218,300
10,000
14,861
59,695
26,773
59.486
10,910

501,40s
3,900,261

394.485
198,910

76,277
14.973

126.500
18,183

607,337

l*revious
Y ea r

$
38,155

3,046
19.194

370,337
547.764
96,300
18.856
3,301

10,036
69,734
93.293

290.918
590.000 

16,000
606.000 

3,266
514,224 
159,878 
142,816 

6,506 
2,749 

4,499,413 
333,855 
181,697 
352,212 
738,736 

2,872,663 
21,704 
15,006 

316,806 
8,582.674 
4,600 

199,959 
933,040 
465,644 

3,907 
1,566,123 
2,174,10 
2,193,320 

87,860 
43,876 

8,168
97,164 
21,417 

0521,792 
153,576 
151,350 
175,936 

56.964 
243,173 

39.5JO 
7,147,795 
1,492,924 

640,190 
35,889 

7,895 
80,813 
18,874 

429,997 
182,991 
557,791 

27,271 
256,453 

65,012 
2,564,595 

257,401 
754,612 
128,088 
34,634 

7,777 
187.213 

11,000 
11,056 
52,621 
19,50.1 
47,153 
9,627 

442,879 
3,9 42,208 

358,168 
196,510 
60,908 

8.349 
109,993 

13,929 
538,119

ill y 1 to  L a te s t  D a le .

C u rren t  
I  e a r

P r e v io u s
Y ea r

197,124
62,602

16,219,004
4,076.840
3.576.300 

656,979
33,256 

396,458 
2,475,645 
5,266,276 

12,819,212 
28,083,734 

877,63'J 
28,961,373 

169,471 
4,941,353 
6,771,121 
7,131,956 

130,077 
24,083 

50,955,744 
3,800.684 
1,538,603 

14,6 19,838 
5,222,2901 

32,114,312! 
344,169 
117,246 

3,315,166 
68,810,392 

Inc. 3,0| 
7,566,038 
7,593,1781 
3,952.734!

21,377 
15,254,012 
19,725,S63| 
12,586,872 

574,782 
3o2, / 55 
411,910 

1,245,780 
809,779 

77,896 
022563857 
5,414,795 
1,557,919 
1,591,904 

875,682 
8,778,855 

576,944 
52,935,552 
12,847,305 
4,014,019 

696,201 
106,623 
555,001 
144,551 

3,358.251 
1,168,164
3.013.301 

288 -
2,344,219 

565,161 
. 7, '
1,917,719 

30,794,856 
1,255,218 

399,637 
452,522 

8,531,623 
i 12,500 
75,968 

2,282,282 
898,435 

2,259.316 
342,073 

20.265,536 
30.926.017 
15.186.294 
2,515,016 
2.970,440 

110,544 
4,675,902 

128,350 
5,076,933

193,258
46,842

12,796,1*36 
3,578,450
3.075.900 

581,881
26,478 

416,543 
2,5 i 2,397 
4,465,882 

12.133,788 
26.354,433 

908,626 
27,263.059 

111,371 
4.255,164 
5,716.923 
5,569,991 

>. ,22 
23,381 

47,765,108 
3,892,577 
1,892,620 

12,366 397 
5,054,990 

28,862,502 
298,088 
108,629 

3,086,927 
61,460,992 
19,800 

7,040.696 
7,007,378 
4,270,617 

22,517 
14,376.972 
19,884,563 
20,156,620 

519,615 
365,663 
413,988 

1,081.874 
833,S04 

80,163 
019904313

5.460.901 
1,410,358 
1,586,945

761,243
8,003,382

404,679
50,876,339
12,402,154
4,362,952

281,085
92,942

577,201
140,475

3,362,014
1.133,388
3.476.6S0

230,632
2,045,656

565,940
17.246.293 
1,749,211

27,657,955
l,130,oo3

380,703
470,857

8,712,711
113,694
56,560

2,052,481
841.063

1,915,958
342,665

19,960,663
29.387.293 
14.038,282
2,382,516
2,458,866

81,580
4,232,881

102,248
4,587,521

V A K IO tJS  FISCAL, T E A E S ,
ROADS Gross Earnings Current Year Previous Year ROADS Gross Earnings Current Year Previous Year

Allegheny Valley.............. Jan. 1 to Jan. 31 Ine. $35,087 Mexican Railway............. Jan. 1 to Mar. 7 $1,000,400 $925,900
Atlanta A Chari Air Lino.. Apr. 1 to Deo. 31 $2,280,668 2,148,317 tMexican Southern........... Apr. 1 to .Mar. 7 910.629 809,759
Bellefonte Central............. Jan. 1 to Feb. 28 11.132 8,603 !National R R of M exico... Jan. 1 to Mar. 21 2,156,030 1,771,942
Central of New Jersey__ Jan. 1 to Feb. 28 3,269,177 2,526,791 Northern Central.............. Jan. 1 to Jan. 31 858,136 738,736
Chattanooga Southern...... Jan. 1 to Mar. 14 23,517 17,413 North Shore..................... Mar. 1 to Feb. 28 bo * ,oo / 476.132
Chicago A North Western. J une 1 to Feb. 28 36,554.841 35,437.570 ePennsy., East of P A E .. . Jan. 1 to Jan. 31 9,567,074 8.582,674
Chic St P Minn A Omaha.. Jan. 1 to Jan. 31 959,364 956,360 cWest of P A  E................ Jan. 1 to Jan. 31 Ine. 274.600
Cumberland Valley........... Jan. 1 to Feb. 28 253,300 165,521 Pere Marquette.................. Jan. 1 to Mar. 21 2,262,910 2,103.188
International A Gt North’n Jan. 1 to Mar. 21 1,132,590 1,038,767 Philadelphia A Erie.......... Jan. 1 to Jan. 31 547,962 465,644
Lake Erie A Western........ Jail. 1 to Feb. 28 729,187 698,976 Pliiia Baltimore A Wash.. Nov. 1 to Jan. 31 3.158,202 2,877,402
Manistee A North Eastern Jan. 1 to Jan. 31 35,934 38,155 Pitts Cin Chic A St Louis.. Jan. 1 to Feb. 28 o,o3o,o t o 3,443,6 4 4
Manistique........... 9.299 12,213 Rio Grande J u n c t i o n  _ Dec. 1 to .1 an. 31 88,121 90,503
Missouri Pacilic................. Jan. 1 to Mar. 21 8,416,548 7,132,100 St L Vamlalia A* Terre H .. Nov. i to Feb 2y 753,031 673.595

Central Branch.............. Jan. 1 to Mar. 21 257,389 197,757 Terre Haute A India nap .. Nov. 1 to Feb. *2v 615,943 556,177
Total..................... Jan. 1 to Mar. 21 8,073,937 7,329,857 Terre Haute & Peoria....... Nov. 1 to Feb. 28 195,009 178.799

{Mexican Central t ........... Jan. 1 to Mar. 21 5,437,214 4,185,881 i Texas A Pacific................. Jan. 1 to Mar. 21 2,544,120 2,490.240
Mexican International__ Jan. 1 to Jan. 3 1 644,393 547.764 I West Jersey A Seashore... Jan. 1 to Jan. 31 198.910 196,510

t Mexican currency, t hesults on Monterey a  Mexican Gnit are included from March 1,1302. c c oveis lines directly operated.  ̂Includes 
the Iloust. A Tex. Cent, and its subsid. lines. o Includes the Chicago a  Eastern Illinois in both years. t Including >av. Flor. A- West, in both 
years, v  Includes $152,952 other income in Jan., 1903, and $845,344 from July i .  w  Includes Lake Erie A Det. Riv. Ry. from Jan. 1 both \ ears.
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Latest (Jross Earnings by Weeks.—In the table whioh 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of March and 
shows 16’51 per cent increase in the aggregate over the same 
week last year.

3d week of March. 1903. 1902. Increase. Decrease-

$ $ $ $
A n n  Arhnr . . . 42,595

132.702
31,670

116,638
7.925

16.064Buffalo Rooh. & Pittsb’g
njuisMlIan Panltln _____ 840,000

360,467
147,594

655,000
330,326
151,695

185,000
30,141OhAflapAAfrA Ar Ohio____

Chicago Great Western. 4,101
Ohio. Ind’plls & Loulsv.. 105,292 83.872 21,420
Chlo. Term. Transfer.... 32,767 30,085 2,682 . . . . . . . .
Colorado A Southern... 112,008 105,249 6,754
Denver *  Rio Grande' 296,100 266,500 29,600 . . . . . . . .
Duluth So. Shore & Atl.. 54,000 49,247 4,753 . . . . . . . .
Evansville A Indianap.. 6,520 6,652 132
Evans. & Terre Haute... 29,934 29,175 759 . . . . . . . .
Grand Trunk............... >

Grand Trunk West.. > 702,536 566,864 135,672
Det. Gr. Hav. & Mliw. '

Hooking Valley............. 99,976 94,574 6,402
(international & Gt.No.. 83,368 79,698 3,770
Iowa central . . . . . . . . . . . . 48,929

23,419
50.191 1,262

786Kanawha A Mlohlgan... 24,205
Kansas City Southern... 119,712 117,136 2,576
Louisville & Nashville.. 687.890 593,110 94.280
Mexloan Central.............. 495,738

11,236
52,945

128,203

370,337
10,036
69,734
93,293

125,401
1,200Mineral Range___. . . . . . . .

Minn. & St. Louis.............. 16,789
Minn. St. P. A 8 . Ste. M. 34 910
Mo. Kansas & Texas____ 292,384 290,918 1,466
Mo. Paolflo & Iron Mt.... 662,000 590,000 72,000

Central Branch................. 26.000
194,461?

16.000
159,878

10,000
34,590Nashv. Chat. A St. Louis.

National RR. of Mexloo. 212,246 142,816 69,430
Norfolk & Western........... 439,737 352.212 87,526
Pore Marquette!.................. 226,831

8.282
199,959

8,168
28,872

114Klo Grande Southern...
St. Louis Southwestern.. 124,999 153,576 28,577Rent,hem Railway. 89K.820 754,612

187,213
62.621

142,208
31,163

7.074
Texas *  Pacino.................. . 218,366
Toledo A Ohio Central.. 59,695
Toledo Peoria A West’n 26,733 19.f 01 7,232
Tol. St. L. A West............... 59,486

394,485
76,277

47,153
358.168

12,333
36,317
15,369

Wabash.........................
Wheeling A Lake Erie.. 00.908
Wisconsin Central......... 126,500 109,993 16,507 . . . . . . . .

Total (42 roads).......... 8,658,735 7,431,883 1,278,499 51,647
Net Increase (16 51 p.o.). 1.226.852

‘ Includes Rio Grande Western, tlncludes Lake Erie <fe Detroit 
River Ry.

For the second week of March our final statement covers 
56 roads, and shows 14’51 per oent increase in the aggregate 
over the same week last year.

2d week of March.

Previously rep’d (46rMs) 
Alabama Gt. Southern.. 
Chattanooga Southern.. 
Oln. N. O. & Texas Pao.. 
Olev. Cin. Ohio. A St. L..

Peoria & Eastern.......
Mob. Jackson A K. City.
Seaboard Air Line..........
Texas Central................
Toronto Ham. A Buffalo. 
Union Pacific proper....

Total (56 roads)........ .
Net increase <14-51 p. o.)

1903. 1902. Increase. Decrease.

$ $ $ $
9,603,092 8.336,455 1,283.355 16,718

46,298 38,519 7,779
2,333 1,869 464

109,086 103.738 5,348
356,801 £37,024 19,777

58.199 48.297 9,902
3,554 3,266 288

261,741 243,173 18,508 ____
8.151 7.777 374

10.910 9,627 1,283
501,408 442,879 58,529

10,961,573 9,572,624 1,405,667
1,388,949

16,718

Net Earnings M onthly to Latest Dates.—The table follow  • 
ing shows the gross and net earnings of Steam  railroads 
reported this week, A full detailed statement, including all 
roads from whioh monthly returns can be obtained, is given 
onoe a month in these columns, and the latest statement of 
this kind will be found in the Ch ron icle  of Mar. 21, 
1908. The next w ill appear in the issue of April 18,1903.

—  Gross Earnings.— , — —Net Earnings.---- .
Current Previous Current Previous 

Year. Year. Year Year.
$
5,575

49,228 
4,829,248

July 1 to Feb. a s ... 41,901,230 40,031,906 tl6683664 117159616 
Baltimore A Annapolis

Short L ine.a........Jan. 9,376 8,948
July 1 to Jan. 31  69,164 13,891

Bull. R. A Pittbs.b Feb. 535,985 352,326
July 1 to Feb. 2 8 .... 4,835,621 4,191,490

72,547 60,826
661,037 563,647

1,516,292 1,217,279

Hoads.
Ann’p.W’sh.A Bal.a Jan.

July 1 to Jan. 3 1 .... 
Atch.T. & S. Fe.b..Feb.

Year.
$ $ $ 
6,367 1,157 2.176

49,763 17,933 18,593
4,277,497 t l ,727,520 11,696.711

Bufialo A 8’SQueh.aFeb.
July 1 to Feb. 28 ...

Oent. of N. Jersey.a, Feb.
July 1 to Feb. 2 8 .... 10,944,001 11,216,671 

Central Pacific.b. Jan. 1,349 578 1.49 >,924 
July 1 to Jan. 31....12,847,305 12,402,154 

Chatt'n’ga South.aFeb. 8,566 6,516
Jan. 1 to Feb. 2 8 .... 19,040 13,713

Chicago & Alton .a.Feb. 775,661 691,757
July 1 to Feb. 28__  6,809,415 6,375,184

Ohio. A E ast.n i.b . Feb.
July 1 to Feb. 28 ...

Cumberland Vai b Feb.
Jan. 1 to Feb. 2 8  ..

Detroit & Maofe’ o aFeb.
July 1 to Feb. 2 s . . .

Erie.a . . .  . Feb.
July 1 to Feb. 28 .

Hooking Valley.a..Feb.
July 1 to Feb. 28 ...

605,710 
5,028,136 

128,108 
253,300 

76,604 
589.3b9 

3,853,241

516,089
4,242,798

76,721
165,521

77,148
*46,933

2,752,395
29,102,113 27,373,430 

373,077 817,901
. 3,789,921 3,423,615

2,815 
25,354 

2C0.451 
2,071,286 

t28,676 
1300,260 

576,132 
3,569,666 

434,448 
5,379,874 

144 
62 7 

215,380 
2,202,155 

252,293 
2,277,615 

20,329 
42,189 
23,612 

175,398 
913,210 

8,956,721 
101,303 

1,305,363

2,338 
20,082 
77,232 

1,802,174 
t22,570 

t251,947 
462,874 

4,441,851 
452,301 

4,791,670 
431 

def.1,186 
214,607 

2,118.057 
233,623 

1,954,603 
25,678 
58.808 
31,815 

138,430 
508,37 1 

7,962,834 
95,682 

1,311,152

Hoads.
Houst, A Tex.Cen.bJan.

July 1 to Jan. 31----
Iowa Central.a... Feb.

July 1 to Feb. 2 8 .... 
Lou. Hen. A St. L.bJan. 

July 1 to Jan. 3 1 ....
Manlstlque.b........ Feb.

Jan. 1 to Feb. 28___
Mlllen A Southw b .. Feb.

July 1 to Feb. 28__
Minn. A St. Loul s. a. Feb.

July 1 to Feb. 28___
cNat’l RR. of Mex.. Jan. 
N. Y. Ont. A West.aFeb.

July 1 to Feb. 28.... 
N. Y. 8us. A West.a Feb.

July 1 to Feb. 28__
North Shore (Cal.) bFeb.

Mar. 1 to Feb. 2 8 .... 
Pore Marquette.a..Feb.

Jan. 1 to Feb. 28__
Pitts, c . C. & St. L.aFeb.

Jan. 1 to Feb. 28__
Beading Company— 

Phlla. A Read’g.b.Feb.
July 1 to Feb. 28.... 

Coal A Iron Co. b . Feb.
July 1 to Feb. 28__

Total both Co.’s.bFeb.
July 1 to Feb. 28__

Reading Co. b ___ Feb.
July i to Feb. 28__

Total all Comp’s.IFeb. 
July 1 to Feb. 28.... 

Rio Grande Jnnot.-Jan.
Deo. 1 to Jan. 31.... 

San Fr. A N. Pac.a.Feb.
July 1 to Feb. 28 ..

1 Southern Pae.a... Jan. 
July 1 to Jan. 31 ... 

Central Pacific.b Jan.
July 1 to Jan. 3 1 ... 

Gal.Har.AS’n A.bJan.
July 1 to Jan. 31..., 

Gal. Hons.* No.b. Jan.
July 1 to Jan. 31__

GulfW. T.APao.bJan.
July 1 to Jan. 31__

Houst. E. AW.T.b. Jan.
July 1 to Jan. 31..., 

Houst. AShreve.b Jan.
July 1 to Jan. 31 ... 

Hous. & Tex. O.b. Jan.
July 1 to Jan. 31 ... 

Louisiana West.b Jan.
July 1 to Jan. 31 —  

M’g’n’sLa.ATex.bJan.
July 1 to Jan. 31 —  

Sf. Y. Tex. & M.b Jan.
July 1 to Jan. 3 1 ... 

Oregon & Calif.b.Jan.
July 1 to Jan. 31 —  

So. Pao. Coast..b Jan.
July 1 to Jan. 31__

p So. Pao.RR.Co. b Jan.
July 1 to Jan. 31__

Texas & N. Orl.b Jan.
July 1 to Jan. 31__

Wabash.b._______ Feb.
July 1 to Feb. 28__

Wheel. A L. Erie.b.Feb.
July 1 to Feb. 28 —  

Wrlghtsv.A Tenn.bFeb. 
July l t o  Feb. 28....

/—  Gross Earnings.— -,------Net Ear
Current Previous Current 

Year. Year. Year.
$ $ $

460.339 429,997 108,117
3.358.251 3,362,014 1,208,521

180,764 207,772 r50,008
1,651,347 1,727,587 r299,294

68,028 55,229 22,162
479,625 412,930 159,737

3,339 3,046 def 650
9,299 12,213 607
4,360 3,301 2,272

33,256 26,478 10,697
199,643 222,569 V69.601

2,310,953 2,338,533 v893,583 
809,243 686,334 187,642
538,925 333,855 159,852

3,800,684 3,892.577 925 589
259,965 181,697 118,260

1,538,603 1,892,620 581,938
32,384 21,704 4,632

537,537 476,132 192,686
11797,757 H712,C33 ||191,031

111,605,865 111,527,903 11283,693
1,649.124 1,566,123 260,512
3,533,670 3,443,674 672,928

2,794,984 2,174,107 1,085,338 
19,725,863 19,884,563 6,615,271 

2,977,388 2,193,320 622,454
12,586,872 20,156,620 1,364,866 

5.772,370 4,367,427 1,707,792 
32,3)2,735 40,041,183 7,980,137

...............................  107,482

...............................  917,923

...............................  1.815,274
...............................  8,898,060
44,810 43,876 fl3,443
88,121 90,503 f 26,436
72,960 56,964 2,802

875,682 761,243 257,380
7,002,040 7,147.795 1,766,354

52,985,552 50,876,339 17,219,259 
1,349,578 1,492,924 434,448

12,847,305 12,402,154 5,379,874 
593,810 640,190 114,425

4,014,019 4,362,952 771,692
99,724 35,889 35,102

696,201 281,085 242,024
12,547 7,695 def.1,530

106,623 92,942 7,699
81,363 80,813 def.767

555,001 577,201 16,289
19,041 18,874 6,539

144,551 140,475 46,772
460.339 429.997 108,117

3.358.251 3,362,014 1,208,521
161,820 182,991 69,166

1,168.164 1,133,388 512,932
473,036 557,791 241,722

3,013,301 3,476,680 1,430,541
36,645 27,271 10,363

. 288,262 2c 0,632 124,230
288,974 256,453 53,672

2,344,319 2,045,656 651,434
65,523 65,012 def.39,665

565,161 565,940 df.285,504
2.503,802 2,564,595 722,916

17,932,714 17,246,293 6,9z4,537 
287,550 257,101 51,933

1,917,719 1,749,211 323,535
1,516,612 1,396.171 300,016

14,034,651 12,993,997 3,925,874 
308,420 224,049 70,648

, 2,746,152 2,279,937 650,293
X18.183 X13.929 8,281
128,350 102,248 55,237

nmgs.----- .
Previous

Year.

146.707
1.368.055 

r33,436
r307,188 

8,741 
108,634 
del2C4 

5,834 
932 

3,975 
V77.470 

V980.169 
214,935 

3,549 
1,056,227 

71,042 
891,529 

def.2,938 
100,491 

11146,706 
11271,266 
370,294 
946,804

823,658 
7,710,804 

134,077 
1,779,092 

957,735 
9,489,896 

115,CÔ  
725,44® 

1,073,242 
10,215,342 

f  13,162 
f27,l50 

307 
238,559 

2,181,265 
18,460,211 

452,301 
4,791.670 

102,284 
1,202,225 
def.3,729 

def.19,199 
def.3,067 

4,123 
21,783 

196,938 
5.358 

55,792
146.707

1.368.055 
87,529

520,897 
299,161 

1,677,587 
8.169 

93,586 
31,751 

659,044 
def. 12,272 

39,536 
1.030,241 
7,790,552 

51,528 
428,410 
322,691 

3,899,704 
33,238 

618,180 
5,720 

39,578

m Netaarnings horeglven are after deducting taxes.
b Net earnings here given are before deducting taxes.
c  These figures are in Mexican onrrenoy, and are convertible Into 

gold at the current rate of exchange.
f  Thirty per oent of gross earnings.
1 These figures Include Houston & Texas Central and its subsidiary 

lines and also Steamship Lines.
p  Includes results on former Southern Pacific of Arizona, Southern 

Pacific of California and Southern Paolflo of New Mexico.
r For 5'Febuary additional lnoome is $976 this year against 

$">,233 last year. From July 1 to Feb. 23 additional lnoome is $ 89, 
32i against def. $4,305 last year.

t After adding $3,859 other lnoome for Febuary, 1903, and $2,616 
for Febuary, 1902, total net lnoome amounts to $32,535 and $25,186, 
respectively. From July 1 other income amounts to $61,766 and 
$22,829, in aklng total net lnoome $362,026 and $274,776, respec­
tively.

v  For Febuary additional Income Is $7,590 this year, against 
$10,075 last year. From July 1 to Feb. 28 additional income Is $116,- 
312 this year, against $100,607 last year.

x  Includes $896 “  other income” for February, 1903, and $342 for 
February, 1902.

t For February, 1903, taxes and rentals amounted to $188,217, 
against $177,840, after deducting which net for February, 1903, was 
$1,539,303, against $1,518,871. From July 1 to Feb. 28,1903, taxes 
and rentals amounted to $1,423,087, against$l,3l2,210, after deduct­
ing which net was $15,260,577, against $15,847,406.

U Includes Lake Erie & Detroit River Railway for both periods.

interest Charges and Surplus.—The following roads, In 
tdditlon to their gross and net earnings given in the fore­
going, also report oharges for interest, &o,, with the surplus 
sbove or defloit below those oharges,
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.— Int., Rentals, etc.—. s—Bal. o f Net Eam'gs.—.

Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ 9 $ $
Chic. A E. Illinois..Feb. 144,091 134,529 *121,562 *109.862

July 1 to Feb. 28 .... 1,114,106 1,055,938 *1,349,249 ‘ 1,037,884
Hooking Valley......Feb. 82,599 77,418 *44,276 *18,264

July 1 to Feb. 28___ 676,589 645,704 *1,065,826 *1,002,294
North Shore (Cal.)..Feb. 13,262 7,954 def.8,630 def. 10,892

Mar. 1 to Feb. 28 .... 134,693 98,991 57,993 1,500
Reading-

All companies— Feb. 901,000 862,000 914,274 211,242
July 1 to Feb. 28__ 7,148,000 7,015,573 1,750.060 3,110,769

Bio Grande Jnnot... Jan. 7,703 7,708 5,735 5,454
Deo. 1 to Jan. 31___ 15,416 15,416 11,020 11,734

San Fran ANo Pao.Feb. 22,675 22,770 def.19,873 def.22,463
July 1 to Feb. 2 8 .... 180,800 182,167 76,580 56,332

* After allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all stbbet  railways from whioh we are able to ob­
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two oolumns of figures give the gross earnings for the 
latest week or month, and the last two oolumns the earnings 
for the oalendar year from January 1 to and inoluding snob 
latest week or month,

STREET RAILWAYS AND TRACTION COMPANIES.

OBOS8
Earnings.

American R’ys. Co.li 
Athens Electric Ry..
Binghamton RR___
Barllngt’n (Vt.) Trac. 
Chicago A Mil. Elec.. 
Cln. Dayton ATol. Tr. 
Oin. Newp. & Coving.

Light & Traotion. . 
Citizens Ry. & Light 

(Muscatine, Iowa). 
City Elec. (Rome.Ga.) 
Cleveland Eleotrlc . 
Cleve. & So.W. Tr. Co. 
Oleve. Palnsv. A E... 
Dart. A W’port St.Ry 
Detroit United Ry.n 
Dulnth-Sup. Tract... 
East. Ohio Traction.. 
Elgin Aurora & Son
Galveston City........
Harrisburg Traction 
Indlanap.A East. Ry. 
Internat’l Trao. Co.

! Bystem(Buflalo)... 
Jacksonville Eleo.Co. 
Knoxville Traction.. 
Lake Shore Elec. Ry 
Lake 8treet Elevated
Lehigh Traotion..__
Lehigh Val. Trao. Co.

Street Ry. Dep......
Eleotrlo Light Dep.

Lexington Ry...........
LondonSt. Ry.(Can.) 
Los Angeles Railway 
Mad. (Wls.) Traction 
Met. West Side Elev.. 
MIL Elec. Ry. A Ll.Co. 
Mil. Li. Heat & Tr. Co. 
Montreal Street Ry 
Musk. Tr. & Light. Co. 

Street Ry. Depart.. 
Eleotrlo Light Dep. 
Gas Department... 

New London St. R y.. 
Nor. Ohio Tr. & Lt. Co. 

I Northwestern Elev.. 
Oakland Trans. Cons 
Olean St. Railway... 
Orange Co. Traotion.
Paelflo Electric........
Philadelphia Co........

Affiliated Corpor’s. 
Pottsv. Union Tract. 
Pneblo & Suburban 

Tract. & Llght’g Co. 
Rys Co.Gen.— Roads.

Light Co’ s..............
Rochester Railway.. 
Sacramento Electric

Gas A Ry...............
i) 8t. Louis Transit__
i Sao Paulo (Brazil) 
El* Tram. L’ t & Po. Co.

(
South Side Elevated. 
Springfield (til.) Con. 
Syracuse Rap.Tr.Ry. 
Tol. Bowl.Or. A Bo.Tr. 
Toledo Rys. & Light, 
i f Toronto Railway___

I
 Twin City Rap. Tran. 

Union (N. Bedford!.. 
Union Trao. of Ind.. 
United RR’s of San

Francisco..............
TTnit«rt Trac.—(Alb.) 
Washington Alex. &

Mt. V. Ry. Co.........
Youngstown-Sbaron 

Ry. A Lt. Co...........

Latest Grots Earnings.

Week or Ho

February.. 
Deoember 
February . 
February . 
February . 
February .
February .
December. 
February. 
February . 
February. 
February 
February. 
3dWk Mar 

d̂ Wk Mar 
December. 
February. 
January... 
January... 
December.
February. 
January... 
February. 
February . 
February. 
February .
February. 
Februaiy . 
January... 
January... 
December. 
February . 
February. 
February.. 
February. 
February.
February. 
February. 
February . 
February. 
February. 
February . 
February.. 
February . 
February 
December. 
February. 
February. 
January...
January .. 
February. 
February. 
February.
November
February..
February. 
February.. 
February . 
February. 
February.. 
February. 
WkMar.21 
2dWk Mar 
February. 
February.
February.. 
February.

I February .

Our’nt
Tear.

81,645
4,396

15,371
4.424 

10.644 
29,386
86,262
9,216
3,010

189.218
25,235
11.521 

6,717
71,603
10,778
12,112
30,023
14,783
38,352

9,642
272,067
17,605
18,5-i8
30,918
62,145

8,799
50,040
14,332
17,675
12,182

148,785
5,784

162,526
218,243
25,303

141,800
5,481
3,467
4,638
3,486

54,701
97,839
73,181

5,316
5,431

68,621
459,005
807,008
11,988
38.521 
17,074
2,173

95.648
45.424 

476,662
99,300

123.923
15,746
58,994
18,012

115,148
36.892
71,599
23,166
67,770

445,162
118,688

16,180

70,696
3.850

12,451
3.780
9,52*

24,831
78,378

7,654 
3,171 

166,658 
116,253 

9,429 
5,407 

64,878 
9,177 

13,025 
28,216 

9,630 
31,947

Prev’us
Tear.

Jan. 1 to Latest Dale.
Ourrent

Tear.

280.744
13,640
14,667
24,412
59,464

8,691
39,232 
11,462 
14,644 
10.117 

111,300 
4,895 

140,652 
194 916 
20,684 

133,644
5,236
2,890
2,781
3,525

41,643
90,664
62,299
3,281
4,307

437,140
713,374

12,035

14,445
1,743

81,553

*
171,895
47,597
31,788

9.415
22.679 
62,077

108,476
89,865

6,298
400.638

52,183
23.679 
14.193

807,245
114,383
192,252

63,276
14,783
38,352

101,994
563,557

17,606
38,027

18,473
104,208

28,283
17,575
12,132

1,475,211
11,999

337,821
461,582

58.426 
813,943
r89,263
r31,925
r44,374

7,244
113,488
203,651
152,108

10,873
11.427

992.420
1,725,319

11,988
38,521
36,056

4,177
196,903

36,092 442,129
419,44911,004,532

Previous
Tear.

Deoember. 47,857

84,148 
111,141 
13,4471 
52,901 ] 
15,763 

100,885! 
80 387] 
82,080 
19,031 
60,972

258,210
32.448

123,361
38,804

240,642
418,277
736,497

49,378
142,901

149,332
39,725
27,620

8,213
20,476
53,408

164,209
73,434 

6,551 
354,740 
135,013 

20,262 
14,348 

733,818 
96,442 

152,908 
57,290 
9,630 

31,947

487,339
13,640
31,586

18,890
90,070 
28,193 
14,644 
10,117 

1,103,245 
10 341 

292,597 
408,596 

44,814 
288,674
r82,181
r28,3l4
r31.542

7,496
89,929

186,780
127.939

7,228
10,543

871,912
1,497,555

12,035

391,889 1 5 351 042 
111,553 24/,774
14,260 32,327
........... ! 444,986

30 901 
3.816 

172,280
880,302
880,134

233.799
26,958

111,720
32,367

214.063
359,993
641,683

43.043
128,562

229,936
29,528

I These are results for properties owneo 
\ These figures are from Maroh 20th to February 28. 
n These earnings lnolude the Detroit United Ry., Detroit A Port 

Huron Shore Line and the Sandwloh Wind or A Ainherstburg Ry.
, r These figures are from Mar. 1 to Feb. 23

t Figures for 1902 cover only the Clev. Elyria A Western Ry. Co.

Street Railway Net Earnings.—The following table gives 
the returns of Street  railway gross and net earnings reoeived 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print eaoh week all the returns reoeived 
that week, but onoe a month (on the third or the fourth 
Saturday), we bring together all the roads furnisnmg re­
turns, and the latest statement of this kind will be found 
In the Chron icle  of Mar. 21, 1903, The next wil* appear 
in the issue of April 18, 1903.

,—  Gross Earnings.—>,---- Net Earnings.------.

Roads.
Current

Year.
$

Previous
Year.

9

Current
Year.

9
Previous

Year.
$

Binghamton Ry..b.Feb.
Jan. 1 to Feb. 28___
Oct. 1 to Feb. 2 8 ....

15.371
31,788
81,964

12.451
27,620
75,929

4,884
9,715

30,408
3,030
7,600

31,002
Cln. Newp. A Cov Light

A Traction....... a.Feb.
Jan. 1 to Feb. 2 8 ....

86,262
180,475

78,378
164,209

35,019
71,295

80,117
65,315

City Eleo(Rome.Ga) Feb. 
Jan. 1 to Feb. 28 ....

3.010
6,298

3,171
6,551

271
563

532
1,051

Clev. Painesv. A E...Feb. 
Jan. 1 to Feb. 2 8 ....

11,521
23,619

9,429
20,262

3,640
7,827

3,025
6,805

International Tract. Co. 
System (Buffalo) b Feb. 

Jan. 1 to Feb. 28 —
272,067
563,557

230,744
487,339

113,504
238,944

97,824
201,859

Knoxville Traot —  Feb. 
Jan. 1 to Feb. 28----

18,598
38,027

14.667
30,566

8,500
17.018

5,359
8,692

Lehigh TraotioD— Feb. 
Jan. 1 to Feb. 28 ....

8,799
18,473

8,691
18,890

4,211
4,562

3,799
6,980

Montreal 8t. Ry__ Feb.
Jan. 1 to Feb. 28 .... 
Oct. 1 to Feb. 28 ....

141,800
313,943
845,588

133,644
288.674
767,843

32,997
94,529

312,209
23.729 
84 220 

276,082
Olean Street Ry— Feb. 

Jan. 1 to Feb. 28 .... 
July 1 to Feb. 28—

5,316
10.873
47.256

3,281
7.228

37,741
2,457
4,778

22,114
521

1,888
18,540

Orange Co. Trao___Feb.
Jan. 1 to Feb. 23 .... 
July 1 to Feb. 28___

5,431
11,427
70,658

4,307
10,543
70,175

816
1,607

27,047
def.477

1,114
27,480

Sao Paulo (Brazil) Tram­
way L’t A Po w.Co.Feb. 99,300 84,148 69,100 49,845

Syracuse Rap Tr.bFeb. 
Jan. 1 to Feb. 2 8 .... 
July 1 to Feb. 2 8 ....

58,994
123,351
492,524

52,901
111,720
455,258

2 4,721 
52,541 

218,646
22 127 
48.055 

203,307
a Net earnings here given are after deduotlng taxes, 
b Net earnings here given are before deduotlng taxes.

Interest Charges and Surplus.—The following Street  
railways, in addition to their gross and net earnings given in 
the foregoing, also report oharges for Interest, &o,, with the 
mrplus or defioit above or below those oharges.

,— Int., Rentals, etc.—. r—Ilal. o f Net Earn’as.—,
Current Previous Current Previous

Year. Year. Year. Year.
Roads. 9 9 9 9

Cln. Newp. A Cov. Light
A Traction.......... Feb. 20,995 20,849 14,024 9,268

Jan. 1 to Feb. 28__ 41,982 41,679 29,313 23,636
International Tract. Co.

System (Buffalo)..Feb. 118.247 121,179 def 4,743 def 23,355
Jan. 1 to Feb. 28 .... 247,442 249,045 def.8.498 def.47,186
July l to Feb. 28 .. . . . . . . . . 130,982 27,544

Knoxville Traot__ Feb. 6.173 6.173 2,327 def.814
Jan. 1 to Feb. 28__ 12,347 12,347 4,671 def 3,755

Montreal St. Rv__ Feb. 15,715 14.580 17,232 15,149
Jan. 1 to Feb. 28__ 32,231 29,674 62,298 54,546
Oct. 1 to Feb. 28__ 81,705 74,210 230,504 201,672

Philadelphia Company Statement.
Including Philadelphia Company, Equitable Gas Co., Consolidated 

Gas Company of the City of Pittsburgh, the Allegheny County Light 
Co,, and Pittsburgh Railways Co.

■-------February.------- . .— Jan. 1 to Feb. 28.—,
1903. 1902. 1903. 1902.

Ph il a d e l p h ia  Co.— $ $ $ 9
Gross earnings................. 459,005 437,140 992,419 871,912
Operat’gexp’s and taxes. 162.801' 126,699 335,241 280,894

Net earns, from oper’ns 296.204 310,441 657,178 591,018Other lnoome................... 132,233 221,340 157,839 248,724
Tot. earns. A  other lno. 428,437 531,781 815,017 839,742

Deduot’ns from Income.. 5,829 1,872 14,513 5,461
Remainder................... 422,608 529,909 800,499 834,281
A f f il ia t e d  Cok por 'ns _

Gross earnings.............. 807,008 713.874 1,725,319 1,497,555Oper’g exD'ses and taxes 48 2,624 396,435 1,033,352 829,754
Net earns from oper’ns 324,384 316,939 691,957 667,«01

Other inoome................. 11,617 10,404 24,254 26,878
Tot earns, and otb. lno. 336,001 327,343 716,221 694,679Total fixed charges........ 249,804 241,161 498,794 497,625
Bal. from alfill’d corps. 86,197 84,182 217,427 197,054

Total both eompanles. 508,805 614,091 1,017,926 1,031,335
Ph il  ad elph ia  Co.—

Interest on funded debt. 75,762 66,061 162,572 132,094Dividends on pref. stock. 23,930 23,522 47.8S7 47.206
99.692 89,583 210,439 179,300

Surplus......................... 409,113 524,508 807,487 862,035



702 THE CHRONICLE [VOL. LXXVI.

A N N U A L  R E P O R T S .

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the In v e sto r s ’ and St r e e t  R a il w a y  Su pple m e n ts .

This index does n o t  in clu d e  reports in to-day’s C h r o n ic l e .
R a i l r o a d s . E tc.— „  Pane.

Alaska Packers’ Association (bal.
sheet Dec. 81)...................    651

American Cement .............. —  096
Amer. Cereal (bal. sheet Dec. 31). £90
Am . Diet. Tel. Co. of N . Y ................  263
American Qraphophone....................  378
American Ice ......................................  5 ?1
Amer. Iron A Steel Mftr......................  651
American Radiator.............................  651
American Snuff.. . . .......................... 040
American Strawboard ....................  378
Am Sujjar Retin (bal. sht. Dec. 31) 691
American Tobacco...............................  691
American W oolen ...............................  540
American Writing Paper................  F40
Associated Merchants............. .......  540
Butterick Co ........................................  641
Cent. 1) st. & Print. Teleg., Pittsb. 591
Chic. Peoria <fc St Louis....................  431
Chic. Pneumatic Tool. ........................ 379
Chic. St. Paul Minn. & Omaha........ 649
Col. Fuel A Iron — .......................  208
Commercial Cable................................... 541
Consol. Gas of New York................. 204
Consol. Coal of Maryland ................. 478
Cumb. Telephone & Telegraph.... S‘ 9
Consolidated Tobacco........................  692
Continental Tobacco.......................... 691
Cnyahoga Telephone...........................  379
Delaware A Hudson.....................477, 538
Delaware Lackawanna & Western 477
Diamond Match.. .................................  380
General Chemical.................................  330
Herring-Hail Marvin Safe.........  . . .  432
International A Great N orthern... 649
Knickerbocker Ice o f Chicago......... 380
Lehigh Coal & Navigation................  640
Maryland A Pennsylvania................. 477
Missouri Pacific................. ,589, 599
Monong. Riv. Consol. Coal A Coke 264 
National B iscuit...................................  432

Ra i l r o a d s . Etc .— P aoe.
National Carbon.....................................479
National Firepro)flng.........................  651
National Lead........................................  432
Nevada-California-Oregon..................262
New York A New Jersey Teleph.. 592 
North Am. Lumber A P u lp ....690, 603
Northern Central ................. 476,491
Ohio A Ind Nat. Gas A Ilium .........  432
Otis Elevator............................................ 061
Passaic Steel (rep’t of account’nt) 001
Pennsylvania Co......................................050
Pennsylvania R R ............... 476, 484, 639
Peoples’ Gas Light A Coke............... 380
Philadelphia A Erie.............................  539
Pittsburgh Brewing.............................  880
Pittsburgh Coal..................................... 433
Pressed Steel Car.........................204, 433
Quaker Oats (bal. sheet Dec. 31 ).. 69?.
Quincy Mining.....................................   692
Republic Iron & Steel (6 m os.)........ 330
Railway Steel Spring .....................   051
Seaboard Air L in e ......................  476, 48^
SIoss- Sheffield Steel & Iron___652, 659
Southern Indiana..............    377
Southern Rail way (C m onths).........  049
Standard Chain (bal. sheet Dec. 31) 433
Tenn. Coal, Iron A RR ....................  434
Texas A Pacific Land Trust.............  052
Texas A Pacific R y...............................  05t)
U. S. Cotton Duck Corporation___ 434
United Box B. A Pa.(bal. sh. Feb. 1) 434
Union Switch A Signal........................ 479
United States Leather........................ 479
U.S.Shipbuilding (appll. to St.Hx.) 493
Western "tone Co. (< hicago) ........ 692
Western Telephone A Telegraph.. 654

St r e e t  R a i l w a y s - P a ge.

Chicago City Railway........................  478
Louisville Railway................................ 477

Denver Southwestern Railway.
( R e p o r t  f o r  the y e a r  en d in g  N ov. SO, 1 90 2 .)  

President W . K. Gillett says :
The results of operations have been disappointing, owing to severe 

competition which existed almost during the entire year; rates of 
transportation yielded for a greater part of the year less than cost, 
but an arrangement has now been reached whereby tariff rates are 
being maintained and much better results are anticipated.

During the year the sum of $57,517 has been charged to operating 
expenses, covering cost of new property, side and spur tracks, equip­
ment and other additions to the property. Dividends of 1H per cent 
on the preferred shares and l 1* per cent on the common shares have 
been paid during the year, amounting 10 the sum of $70,000.

The sinking funds have purchased during the ye*r $95,000 D. & 
8. W. Ry. Co. 5s and $18,000 M T. Ry. 5s. The total of D & 8. W. Ry. 
5 per cent bonds now held by the trustee is $284,000. $86,000 M. T. 
Ry. 5 per cent bonds have been canceled in accordance with the terms 
of the Midland Terminal Ry. mortgage. The company owns $ 100,000 
(par value) of its general mortgage bonds, which were purchased out 
of surplus earnings. The properties have all been fully maintained 
and are in first-class working condition.

E a r n in g s , E tc .—The earnings, balance sheet, etc., follow  :
EARNINGS. EXPENSES AND CHARGES.

F.&O.C..C. O.&C. C.,
Golden Circle roads $521,766 

Midland Terminal Co. 273,096 
% Met. Extrac’n Co. 7,642
La Bella M W & P.Co. 105,248
Colo. Trad’g & Tr. Co. 162,013 
Denver & Southwest­

ern Ry. (mlsceL)... 18,936

,------- 1901-02 ------- -
Gross Op. exp., taxes,

earnings. and rentals, earnings
------- 1900-01.------- -
Gross Op. exp . tax.

& rentals.
$416,591

319,963
81,950

117,463
10,665

$795,041
579,515
149,826
93,001

219,550
12,069

$501,062
357,786

98,182
77,451

118,975
34,963

Totals.................... $1,088,701 * 946,637 $1,849,069 $1,188,418
1901-02.

Net earnings................................. $142,064
Interest on bonds......................... 270,363
Sinking fund................................. 108,655
Dividends on common........... ( l 1̂ ) 45.000

do on preferred......... (1*4) 25,000
Total..........................  $449,018

Balance, profit and loss........ de/,$306,954

1900-01. 1899 00.
$660,651 $973,395

272,426 274,008
123,976 132,507

(6) 180,000 (4^) 135,000 
(5) 100,000 (3%) 75,000

$676,402
<&/.$l5,751

$616,515 
cr. $356,8 79

BALANCE 8HEBT NOV. 30.

A sse ts—
Cost o f property.. .10. 
General mortgage

bonds owned.......
J. P. Cobh, Treas­

urer .........................
F .A  C.Creek RR.Co. 
Colorado Trading

A Trust Co...........
La Bella Mill W . A

P. Co........................
Continental Trust

Co.............................
Accrued interest 

on bonds owned. 
T a xes.........................

1002.
$

574,582

100,000

8,507

114,770

57,113

354

8,125
333

1901.
$

10,590,582

100,000
127,022

130,225

33,815

8,734

8,125
333

Total................... 10,^01,784 10,098,470
—Y . rt 0, p. 54L 479.

1902.
L ia b ili t ie s — $

Gen. mort. bonds.. .4,923,000 
1stM bds.M.T Ry. 401,000
Common stock ....... 8,0(h ,0 )0
Preferred stock.......2,000,0d0
Accrued sink’g fund 39,302 
Accrued interest on

funded debt...........  123,450
Sinking tund unap­

plied........................... 334
Bills payable . . .  60,000
J. P. Cobb, T rea s... 38,706
Audited vouchers.. 7,917
Midland Term 1 Ky. 141,881
F. A Cr. Creek R R ....................
Profit and loss ........ 30,173

1901.
S

4.923.000 
5< 9,000

3.0 >0, 00 
2,UOO,COO

12,505

124,200

8,374

36,543
41,608

343,128

Total....................10,801,784 10,998,470

Green Bay & Western Railroad.
(S ta te m e n t  f o r  the y e a r  en d in g  D ec . 31, 1902.J

G ross ea rn in g s—  1902. 1901.
Freight......................... $374,140 $400,627
Passenger.....................  102,110 98,575
Mail..................................  19,994 19,995
Express, etc ............... 4,809 4,050
Excess baggage.......... 1,030 1,305
Miscellaneous.............  09 2,701

Total earnings.. .$502,354 $527,312

O p era tin g  exp en ses— 1902. 
Mainten’nee of road.$127,994 
M a i n t e n a n c e  of

equipment................  38,918
Conducting transpor­

tation........  ............... 144,705
General expenses.... 24,695

1901.
$140,073

43,349

148.544
23,336

Total oper. exps.. $330,374 $355,302

1902.

Dividend paid Feb. 1, 1902—

1901.
$165,980 

16,457 
1 ............

$172,010
14,654
25,000

.$149,523 $132,355

. $24,000 $24,000

. 100,000 100,000

. $25,523 $8,356
l. 31.

1902. 1901.
J s s e ts — t  $

Construction..............9,954,000 9,954,COO
Equipment................. 121,000 121.0U0
Material A supplies 12,192 0,405
Cash . . .    33,705 37,850
Mark T. Cox, Treas. 187,049 191,924
General aud itor.... 11,272 9,798
Bills receivable.......................... 10,000
P. O, Department. .. 4,9w9 4,999
U. S. Ex press Co . . . .  360 888
Due froui agen ts.. .  8,068 12,2si
Due from RR. C os.. 0,429 11,549
Insurance premium 1,*21 1,879
Stocks owned.........  94,680 94,610

Total.................... 10,435,035 10,455,689
—V. 76, p. 101.

1902. 1001.
Liabilities- $ $

Capital stock.............2,500,000 2,500,000
“ A ” debentures___ 600,000 600,000
“ B” debentures____7,(00,000 7.000,000
Pay-rolls.....................  14,631 14,172
Accounts payable.. 19,807 22,841
Bills payable.............. 19,561 80,000
Old material acc’nt. 63,000 20,381
New rail account.. 7,727 32,000
Tie account ...........  8,870 3,986
Sundry accounts... .  24,508 5,398
Gen’l improvement

fu n d..........................  124,000 25,000
Profit and loss.........  53,434 151,912

Total assets....10,435,035 10,455,089

United Railways & Electric Co., Baltimore.
( R e p o r t  f o r  the y e a r  en d ed  D ec . SI, 1902J  

President Hood says in part as follows :
G e n e r a l  R e s u l t s .— A s compared with 1901, there was an increase 

of $344,645 in revenue and an increase of $58,958 in operating ex ­
penses, making a gain of $285,687 in operating results; there was, 
however, an increase of $144,113 in fixed charges and interest, so 
that the actual net increase was $141,574. To this should be added 
$31,739, representing Increased dividend from the Lighting Com­
pany, so that the net inorease from all sources was $ (73,313.

The increase in fixed charges of $144,113 was mainly due to an in­
crease In franchise and other taxes of $45,864. and of $98,215 in in­
terest on first 4 per cent bonds issued and loans made for construc­
tion ot Carroll Park shops, new boiler house and equipment, new 
machinery for Pratt Street power house, and the lo o  double truck 
convertible cars purchased for the Elllcott City and York, Frederick 
and Belatr road lines in 1901, none of the interest upon which be­
came a fixed charge until 1902. When the advances made to the 
Baltimore Sparrows Point <fe Chesapeake Ry. Co. have been repaid, 
this company will not ODly be able to liquidate all floating indebted­
ness, Including all contractual liabilities, but have a cash surplus in 
its treasury.

S p a r r o w s  P o in t  R o a d .— On Jan. 21,1903, the Baltimore Middle 
River <to Sparrows Point and the Dundalk Sparrows Point & North 
Point Railway companies were consolidated into the Baltimore Spar­
rows Point & Chesapeake Ry. Co. The existing lines of the new com­
pany, together with the portions under construction or about to be 
placed under construction, will be equivalent to 40 miles of single- 
track raiLway, and besides connecting yoar company’s city system 
with the summer resorts upon Back and Middle rivers, will furnish 
direct electric railway communication between the city and the works 
of the Maryland Steel Co. at Sparrows Point and with Fort Howard 
and the bay shore at North Point. The entire stock of the company is 
owned by the United Railways <fc Electric Co. and its lines are leased 
in perpetuity to the United Company.

The Baltimore Sparrows Point & Chesapeake Ry. Co. has completed 
the construction of a doable-track line from the terminus of the United 
Company's Riverview line at Dundalk to Sparrows Point, 3% miles, 
and will plaoe it in operation as noon a9 the power house near Bear 
Creek, now nearing completion, has been finished. The three-mile 
double-track connection between the Middle River line, near Bay- 
view, and the Sparrows Point line at Dundalk is in course of con­
struction and should be ready for operation by June 1.

Sa l e  o f  L ig h t  C o. St o c k .—On August 13 your company gave to 
the Continental Trust Co. an option on its 40.000 shares (the entire 
common stock) cf the United Electric Light & Power Co., conditioned 
upon acceptance by Nov. 15, and payment of the consideration, 
$904,237 39, by Jan. 15, which terms having all been complied with, 
the prooerty was duly transferred on the latter date, Jan. 15, 1903.

G e n e r a l  R e m a r k s  —The nearly 40,000,000 transiers issued during 
the year should be taken as the best evidence that the public has been 
greatly benefited by the consolidation of lines, which haB rendered 
the offering of the transfer privilege and the availing of it on such an 
extended scale possible. The lines, almost without exception, are 
being maintained in a good state of efficiency, and, with few excep­
tions, are showing steady improvement iu earnings.

The earnings, expenses and charges for four years past and 
the balance sheet of Dec. 31, 1902, fo llo w :

EARNINGS, EXPENSES AND CHARGES.

Car miles run........
Rev. passengers— 1
Transfer..................
Gross earnings........
Operating expenses

Int. and taxes, inch 
int. on incom es...

Net inc. U. E. Light 
& Power Co..........

1902. 1901. 1900. 1899.
24,056,973 23,330,292 23,227.8*6 22,738.012

101,740,407 95,041, h47 89 912,922 85.872,727
39,363,604 35,342,534 32,574,404 33,573.498
$5,011,275 $4,696,629 $1,441,089 $4,274,304
2,252,133 2,193,175 2,Oo9,559 1,948,364

$2,789,142 $2,503,454 $2,381,530 $2,325,941
2,637,115 2,493,002 2,327,980 2,198,339
$152,027 $10,452 $53,550 $127,602

53,405 21,666
$205,432 $32,118 $53,550 $127,602

BALANCE SHEET OF DEC. 31, 1902.
Assets—

Road, equipment and
real estate...............$64,498,929

Stocks and bonds of 
companies o w n e d  
and controlled by 
the United Railways 
& Electric Company
of Baltimore...........

Cash.............................
Bills and accounts re­

ceivable ....................
Supplies and coal on 

hand....... ...................

Liabilities—
Common stock ..$15,000,000
Preferred stock.........  65,304
Funded debt... 51,381,694
Accounts payable . . .  146,650
Tickets and transfers. 8,875
Bills payable*. 1,047,855
Acorued interest........ 426,213
Accrued park tax...... 86,605
Accrued interest on 

income bonds and 
dividend on  pre­
ferred stook.. 46,667

Surplus............. 333,439

2,697,213
100,737

1,064,611
181,814

Total assets............$68,543,303 Total liabilities.......$68,543,303
* $904,237 received from sale of stock of the Lighting Company has 

since been applied to payment of this debt.—V. 76, p. 481,267.
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Washington Railway & Electric Co.

( S ta tem en t f o r  the y ea r  ended D ec. 81, 1902 J

The company reports as follows for “ all properties owned
or operated :

1902. 1901. Increase.
Gross earnings..................... ....$2,325,775 $2,162,559 $163,216
Operating expenses............. . . . .  1,251,814 1,187,449 64,365

Net earnings................... ....$1,073,961 $975,110 $98,851
Other inoome........................ 19,644 16,016 3,628

Total................................. $991,128 $102,479
Fixed charges and taxes__ 892,477 892,477

Surplus............................
-V .  76, p. 104.

. . . .  $201,128 $38,649 $102,479

American Telephone & Telegraph Company.
( R ep o r t fo r  the y ea r  en d in g  Dec. 31, 1902,)

The text of the report will be given at some length another 
week.

The statistics for the entire Bell system and the earnings, 
balance sheet, etc., of the American Telephone & Telegraph 
Co. are as follows :

STATISTICS OP THE COMPANY AND A L L  ITS LICENSEES.

1902. 1901. 1900.
Instruments Deo. 20 ..........3,180,320 2,528,606 1,952,412
Exchanges Jan. 1..............  1,514 1.411 1,348
Branch offices..................... 1,861 1,694 1,427
Miles wire on poles....... ) . , n a n l7 j
Miles wire on buildings.** 1>luy>uw  \ 
Milos wire underground..1,328,685 
Miles wire submarine......  6,048

823,193
17,917

883,679
4,200

627.897
16,833

705,269
4,203

Total miles exch. wire.2,443.750 1,729,019 1,354.202
Toll wire (miles)..............  837,912 716,265 607,599
No. of exohange stations.1,277,983 1,020,647 800,880
No. dally connections......9,322,951 7,531,761 5,668,986

INCOME ACCOUNT OF PARENT COMPANY.
1902. 1901. 1900.

Earnings— $ $ $
Dividends............................ 6,023,523 4,988,208 3,846,822
Rental of Instruments....2,299,379 2,647,908 2,427,038
Telephone traffio................ 4,199,708 3,533,447 3,027,172
Real estate, e to ............... 56,030 37,675 31,825
Interest............................... 698,816 399,579 201,643

1899.
1,580,101

1,239
1.187

509,036
15,087

489,250
3,404

1,016,777
501,882
632,946

5,173,803

1899.
$

3,044,909
1,714,527
2,668,359

42,285
217,302

Total........................... 13,277,457 11,606,817 9,534,499 7,687,381
Expenses —

Administration.................. 964,327 772,424 746,259 591,826
Legal expenses.................. 124,846 99,138 85,134 103,748
Interest and taxes............ 1,970,948 1,276,559 1,376,200 1,234,276
Telephone traffio............... 2,331,764 2,060,410 1,840,848 1,487,022

Total............................5,442,185 4,203,531 4,048,441 3,416,873
Net revenue..................... 7,835,272 7,398,286 5,486,058 4,270.509
Dividends paid (7 »ap.o.)x 6,584,404 5,050,024 4,078,601 3,882,945

Surplus 1,250,868 2,348,262 1,407,457 387,564
x On the stock held by the publlo; $32,143,100 of the $114,946,500 

capital stock outstanding Dec 31, 1902, Is held In the treasury of the 
American Bell Telephone Co. [whose capital stock Is substantially all 
owned by the American Telephone & Telegraph C o; It therefore re­
ceives no dividends.—E d .]

Of the surplus in 1902, $522,243 was carried to reserves and 
$728,622 was carried to surplus.

BALANCE SHEET DEC. 31.
1002. 1901.>1 (IQP.ffi—  ̂ jj[

Construe. & sup, 22,406,192 19,116,209
Telephones........  6,522,106 6,116,409
Real estate........  1,745,280 1,665,598
Stocks & bonds..114,864,700 84,330,912
Patents................. 166.'H4 150,000
Mach’y & tools.. 18.120 35,987
Cash & deposits. C 933,3'4 1,694,342
Ace'ts recetv’ ble 15,520,621 10,972,535 
Am. Bell Telep. 22,110,4u0 22,110,400

1902. 1001.
L ia b il i tie s— $ $

Capital stock . .y ll4 ,946,560 104,650,600
Cap’) lnstalm’ts. 11,172.472 ............
Surplus................  3,493,29 ' 2,764,609
Bonds................... 28,000.0i 0 16,004.500
Reserves .......... 6,079,262 4,047,477
Aects. p’y’le.incl.

$1,076,312 f o r
dlv Jan. 15,’03. 8,078,1"9 2,700,039

Contingent........  18,645,210 15,970,210

BALANCE SHEET DEC. 31.
1902.

A ssets— t
Plant........................ 11,207,213
Real estate&bldgs. 1,111,645
Material..................  360,480
B inds (sundry)—  14,500
Bills and accounts 

receivable (net). 68,435 
Cash......................... 134,708

1901.
•8,876.135

1,015,659
365.978

16,000

353,704

T ota l................ 12,602,960 10,855,471

1902.
Liabilities- *

Capital s tock ........ 11,998,400
Bills and accounts

payable (n et).......................
Reserve for taxes

In 1603..................  94,623
Res’ve for renew’ls 346,551 
R e s e r v e  for un- 

eirned rentals... 38,502
Reserve for out­

standing tickets. 4,411 
Surplus....................  427,383

1901.
$

9,000,000
908,780

91,805
343,471

6,485
6,876

800,104

Total . . .  .12,902,960 10,655,471

N o t e .— It has beoome practically Impossible to avoll Including 
some estimates of the December business In any statement prepared 
for submission at the annual meeting of the stockholders coming so 
early In January. The llnal and absolute figures will not, to any ap­
preciable extent, alter the showing above made.—V. 76, p. 384, 268.

Com Products Company.
( S ta tem en t f o r  y ea r  ended F eb. 28, 1903.)

At the annual meeting on Tuesday President Matthiessen 
eaid in substance:

The first fiscal year has been.attended with the usual labor lnoldent 
to the organization of a new corporation. The reorganization of the 
various subsidiary companies; the readjustment of their finances; the 
Introduction of Improved methods of manufacturing and the re-ar­
rangement of the oommerolal aflalrs necessary to meet the new situa­
tion, have entailed upon your officers great labor. The year closed 
Feb. 28, and the time subsequent has not been sufficient to enable us 
to give a full report for the year. A statement will be prepared and 
mailed to each stockholder as soon as It Is possible to do so.

We are assured, however, that the net profits were more than suffi­
cient to pay an annual dividend upon the outstanding preferred 
stock at the rate of 7 p. c. and also to justify a dividend of 4 p. o. on 
the outstanding oommon stock, which latter dividend has just been 
declared; at the same time leaving a fair snrplns for suoh demands as 
an Inorease of business may require.

The volume of business was materially reduced from that of pre­
vious years by reason of the exceptionally high prloe of corn. For 
that reason our factories did not run more than 50 p. o. of their capac­
ity, The prospects for a marked Inorease In business during the 
present year are very bright. The larger corn crop now in the mar­
ket Insures lower prices for the raw material, and this In turn will 
Jnstlfy lower prloes for the manufactured products and Inorease the 
demand for the same. This will, we hope. Insure the running of our 
factories for the oomlng year to their full capacity.

C. L. Glass has been elected a director to succeed W. G. 
Oabman.—V. 76, p. 656. 50.

International Silver Company.
( S ta tem en t fo r  the y ea r  ended D ec. 31, 1902J

The company reports as follows for the years ended Dec. 31:
1902.

Balance brought forward...............................$1,905,300
Earnings............................................................ 881,197

1901.
$1,678,383

614,933
Total..............................................................$2,786,497

Interest on bonds.............................................. $220,022
Dividend on preferred stock....................... (4%) 204,300
Depreciation......................................................  242,657

$2,293,316 
$223,391 

(1%) 51,075 
113,550

Surplus Dec. 31
$566,979

......................................$2,119,518
b a l a n c e  s h e e t  d e c . 31.

$388,017
$1,905,299

1901. 1900.
A ssets— $ $

Plant, p a t e n t s ,
e tc ......................... 16,173,161 16,181,748

Stock on hand. ... 2,739,933 2,831,48 
Other investm’ts.. 583,877 611,521
1st mort. bonds In

treasury.............  140,363 128,308
Cash....................... 439,064 529,422
Acc’ ts and notes

receivable.......... 1,768,294 1,656,769

1902. 1901.
Liabilities $ $

Common stock....... 9,944,700 9,744,700
Preferred stock .. 5,107,500 5,107,600
1st mort. bonds__  3,776,000 3,840,000
Holmes & Edw.

bonds...................  127,600 127,600
A cc’ts and notes

payable...............  715,805 963,143
D ividends.............  51.076 51,075
Surplus.................... 2,119,518 1,905,299

Total................ 21,841,698 21,989,318 T ota l.............. : 21,841,698 21,939,318
- V .  76, p. 597,106.

G E N E R A L  I N V E S T M E N T  N E W S .

T o t a l . . .190,414,903 145,198,394 Total.. .190,414,903 145,198,394
y Of this amount $32,143,100 Is not in the bands o f  the public, being held 

by the American Bell Telephone Co., whose stock is all, or subs antially all. 
owned by the American Telephone A Telegraph Co. Since Jan. 1. 1903. the 
outstanding stock has been increased $21,937,i Oo by the issue o f  the stock o f ­
fered by circular o f June, 1912, on which at tbe end of the year $11,172,472 had 
been paid in as shown above and the remainder was paid in Jan. 15.—Ed . -  
V. 76, p. 655,506.

Chicago (Bell) Telephone Company.
( R ep o r t  fo r  y ea r  ended  D ec. 31, 1902J .

President Joo. I. Sabin says :
“ Nineteen hundred and two”  has been a year of intense activity and 

great growth The total increase in the number of telephone stations 
installed has been 25,614, making a total on Dao. 3 1, 1902, of 79,«.'43. 
The stations within the city of Chicago inoreased 47‘7 p. c. and the 
stations in the company’s territory outside of the oity of Chloago in­
creased 48 7 p. o. In both oases the additional stations were very 
satisfactorily distributed between business and residence. The great 
Inorease in the number of subscribers tsxed the oapaoity of the oper­
ating force, which has very successfully handled the continually 
growing number of subscribers. We have on hand to-day 3,000 un­
filled orders. The policy of tbe company of placing equipment and 
service within the reach of every citizen at a price suited to hts needs 
has continued to meet the most cordial approval of the publlo. The 
[operating] expenses as below include operation, taxes, maintenance 
and reserve for deferred maintenance.

The earnings, etc., for four years were as follows:
1902. 1901. 1900. 1899.

Number telephones......  79,043 53,511 36,414 27,663
$ $ $ $

Gross earnings.............. 4,570,806 3,776,002 3,129,238 2,668,714
Operating expenses....3,388,335 2,691,129 2,258,780 1,992,161

Net earnings........... 1,202,471 1.083,873 870,158 676,560
Dividends paid...(10»s)l,075,193 (12)960,000 (12)749,808(12)559,550

Surplus..................... 127,278 123.873 120,650 117,010

RAILROADS. INCLUDING STREET ROADS.
Alaska Central Ry.—B on d s O ffered .— This company is 

offering for sale $3,500,000 of 5 p. c. thirty-year gold bonds to 
be issued at not exceeding $35,000 per mile on main line and 
branches as built and equipped. The bonds are secured by a 
first mortgage to the Central Trust Co. of 111. (Chicago), and 
are subject to call at 105 after 1908. Subscribers to the first 
$1,000,000 will receive for each $800 paid $1,000 bonds and 
$800 fnll-pai 1 common stock. Subscribers to the second 
$1,000,000 will receive the same amount of securities on pay­
ment of $835, and subscribers to the remaining $1,500,000 
will receive the same on payment of $850. The company is 
buildiDg astandard-gange railway through “ a country rich  in 
gold, copper, coal, timber and agricultural and stock grazing 
lands, north to Atwood, on the Tanana River.” G. W. 
Dickinson, its Presiient and General Manager, was for years 
the General Superintendent of the Union Pacific and North­
ern Pacific railways. The company’s offi.e is located in 
Seattle, Wash.; branch office is in the Tribune building, 
Chicago. See advert sement on another page.—V. 75, p. 905.

Anthracite Coal Roads.—R ep o r t of the Commission —The 
report of the Strike Commission was made pnblic on March 
21. The awards, which are to continue in effect till March 
81, 1906, and also the leading recommendations and criti­
cism?, are, briefly, in their relation to the several parties 
interested, as follows:

M INERS’  g a i n .
Advance in wages, in most oases 10 p c. (instead of 20 p. o., as de­

manded).
Iu addition an Inorease of 1 per cent for eaoh 5 cents added to the 

prloe of white ash coal, above *4 50 per ton, free on board at New York.
Reduction of the hours of labor (excepting pump men and hoisting 

engineers) to nine hours (instead of eight hoars as demanded).
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Recommendation for establishment of State constabulary In place
o f “ Coal and Iron Police,”

Check weighers, when requested, at miners’ expense.
Recognition of hazard of miners’ occupation as an element of wages.
Denunciation of black-listing.

O P E B A TO K S ’ G A IN .
Non-recognition of the union
Rights of non union labor fully sustained.
Claim that good living wages were not paid not sustained. “ We 

find,”  the report says, "that these annual earnings of contract miners, 
based upon returns for the year:1901, ranged between $550 and$600.”

Claim that anthracite wages were not equal to bituminous not sus­
tained.

No change in method of weighing coal.
Denunciation of miners’ lawlessness.
Miners must not limit the output of coal.
Crltloism of Miners’ Union and fact that boy members are allowed

to vote.
Owners of property must control.

PUBLIC’S GAIN.
Establishment of Board of Conciliation.
Peace assured for three years.
Denunciation of lawlessness and boycotting.
Right of all laboring men to work unmolested.
Recognition of the interests of the public.
The report is signed by all the members of the Commis­

sion. For farther facts see article on a previous page and 
remarks in “ Financial Situation;” also see “ New York Sun” 
of March 22 for long extracts.

Mr. Mitchell's Opinion.—President John Mitchell of the 
United Mine Workers’ Union is quoted by the “ Detroit Free 
Press” as saying in part;

The first and most important part of the awards is, of oonrse the in­
crease of 10 per cent given the miners. This will resnlt in an annual 
increase in the wages of the 147,000 anthracite miners of Pennsyl­
vania of $6,000,000. The sliding soale is very satisfactory, inasmuch 
as a minimum of $4 50 per ton is fixed. With white ash coal at $5 50 
per ton at tidewater the increase provided in the sliding scale will be 
equivalent to 20 per cent more on the miners’ wages.

Next in importance is the reduction of hours of labor. When the 
laborers are granted the nine-hour day it means that the miners will 
also get the nine-hour day, as they oanuot work without the laborers. 
There are 90,000 laborers in the anthracite district directly affeoted 
by this reduction in the hours of labor.

Third in Importance is the conciliatory board. In case of aiiy con­
troversy it will be referred to this board, the miners to have 
three members, the operators to have three members, and in case 
these six men cannot come to an agreement, the matter is to be re­
ferred to an umpire to be appointed by one of the Circuit Judges of 
the Third Judicial Circuit. Of this we have nothing to fear, aB the 
well known fairness and integrity of Judge Gray of this district is 
known to all. This conciliatory board will, in my opinion, bring the 
two sides into closer relations, and establieli a confidence between 
the miners and the operators.—V. 76, p. 381.157.

Arkansas Southern RR.—Changein Control.— A St. Louis 
syndicate having purchased control, the following new board 
of directors has been elected:

George W. Hunter (President, succeeding J. W. Brown), J. H. Bow­
man, H. C. Brown (Vioe-President). J. A. Ostrom, D. F. Hunter, 
George F. Durant, John J. NelsoD, W. H. Crouch (Secretary), W. E. 
Hemmingway, G. B. Rose and John F. Hloks.

The road extends from Eldorado, Ark,, directly south to 
Winnfie’d, L p., 101 niles. On June 30, 1900, (date of last 
report) the capital stock was $700,000; bonds (1st 5s due in 
1929), $700,000; current liabilities, $179,003.

Atlantic Coast Line RR.—Earnings,—The results of the 
half-year ended Dec. 31, as recently reported to the New 
York Stock Exchange, are as follows: Gross earnings, $3,952,- 
187; net. $3,244,633; other income, $357,500; interest on 
funded debt, etc., $1,762 512; interest on certificates of in­
debtedness, etc., $546,129; net surplus, $1,193,492,—V. 76, 
p. 593, 541.

filackwell Enid & Southwestern Ry.—See St. Louis & 
San Francisco RR. below; also Y. 76, p. 383 ; V. 75, p. 853; 
V. 74, p. 479.

Blnegrass Consolidated Traction Co .—Increase o f Stock. 
—An increase of stock from $10,000 to $350,000 was recently 
authorized. A contract also has been let for the construction 
and the equipment of the line from Lexington to Paris, Ky. 
George B. Davis of Detroit is President.—V. 73, p. 1263.

Boston Elevated Ry.—See West End Street Ry. below— 
V. 76, p. 652, 381.

Brooklyn Rapid Transit Co.—JVo More Monthly State­
ments.—The company has decided to discontinue the publi­
cation of its monthly statements of earnings.—V. 76, p. 653,- 
330.

Bruce Mines & Algoma Ry.—Extension.—The company 
has applied to the Canadian Legislature for authority to ex­
tend the line of railway from Bruce Mines northerly to Han­
nah Bay or Rupert Bay, 130 miles, and to build branch lines 
easterly and westerly 18 miles.

Guaranteed Bonds, Etc.—The company has outstanding 
$150,000of an issue of $250,000 first mort. 5 p. c. $500gold bonds.

Dated June 1,1902; due June 1,1952, but subject to call after 1908 
at 105 and Interest; guaranteed principal and Interest by Rock Lake 
Mining Co. Interest payable J. <fe D at Knickerbocker Trust Co , N. 
Y. City. Trustee, Toronto General Trust Corporation, Toronto. Presi­
dent. Jno. McKay, 8. 8te. Marie, Canada; Vice President, Henry Well, 
14 Lispenard St.. N. Y. City; Secretary, L. C. Holden. 8. Ste. Marie, 
Mtoh ; Treasurer, Herman Wile. The stock Is $300,000 in $100 shares, 
all In the treasury of Rock Lake Mining Co.

Camden Inter-State Ry.—New Stock.—'The $1,000,000 new 
stook (all common, there is no preferred) “ will be issued when 
Jas. Fagan, contractor, has the new power station in opera 
tion and additions made to rolling stock and equipment of 
road.”—V. 76, p. 653; V. 75, p. 28.

Camden «& Suburban (Electric) Ry —Earnings,—The re­
sults for the calendar year 1902 and 1901 were:
Cal. Income from Other Oper. Exp. Net
Year Passengers Income <£ Repairs Earnings
1902 $473,826 $19,479 $282,469 $210,836
1901 394,163 16,839 225,332 185,670

The whole of the $3,000,000 authorized stock is outstanding. 
—V. 75, p. 611.

Canadian Northern Ry.—Through Line— See Great 
Northern Ry. ot Canada and Great Northern Consolidated 
Securities Co, below.—V. 76, p. 653, 541.

Capital Traction Co., Washington, D. C.—Dividend In­
creased,—The quarterly distribution to be made by the com­
pany on April i has been increased to 1% per cent, one per 
cent having been the quarterly rate heretofore.—V. 76, 
p. 378,330.

Chicago & North Western Ry.—Listed.—'The New York
Stock Exchange has authorized the listing of $9,226,100 addi­
tional common stock on official notification that it has been 
issued and paid for in full, making the total authorized to be 
listed $48,340,700.—V. 76, p. 541, 381.

Chicago St. Paul Minneapolis <fe Omaha Ry.—Listed.— 
The New York Stock Exchange has listed $2,000,000 consoli­
dated mortgage ‘6% p. c. bonds 1930. The additional bonds 
are part of a block of $2,159,000 issued for new construction 
as follows :
Railroad purohased from Randolph & Northeastern Nebraska

RR. Co., 21 miles............................................................................$317,000
Various small lines purohased and constructed, and for the 

purchase of the Menominee RR Co., lines from Menominee 
Junction to Menominee, Red Cedar River to Cedar Rapids; 
also pnrohaseof Eau Claire Ry. Co., in all about 18*« miles.. 276,OCO 

Railroad purohased from the Watonwan Valley Ry. Co.,
about 29 miles.......................................................................   441.000

Railroad purohased from the Des Moines Valley Ry. Oo.,
about miles............................................................................  579,000

Railroad purohased from the Minnesota & Wisconsin RR.
Co., about 36*2 miles..........................................   546,000

—V. 76, p. 653.
Citizens’ Electric Railway, Light & Power Co., Mans­

field, O.—New Stock,—The capital stock was recently in­
creased from $400,000 to $1,000,000, to take up debt and 
extend the line to Shiloh and Plymouth on the north and 
to Mt. Vernon on the south.—V. 74, p. 204.

Cleveland Cincinnati Chicago & St. Lonls Ry.—Listed.— 
The New York Stock Exchange has listed $2,007,000 addi­
tional general mortgage 4 per cents of 1993, making the total 
$17,657,000. The additional bonds were issued as follows:
Against bonds of Oln. Ind. St. L. & Chicago Ry., redeemed .. $7,000
New construction, equipment,) Issued daring 1900-01........ 1,000,OCO

betterments and additions. j do do 1901-02........ 1,000,000
Of the entire amount of said bonds outstanding, $11,000,000 

have been issued for construction and equipment; the re­
maining $6,657,000 bonds have been issued to retire prior 
liens.—V. 76, p. 653, 479.

Colorado & Wyoming Ry.—New Bonds,—This auxiliary 
company of the Colorado Fuel & Iron Co. has built 170 miles 
of road, and to provide for the cost of same and additional 
farther improvements it has authorized a mortgage for 
$7,500,000 to the Mercantile Trust Co., New York, trustee. 
The bonds will be four per cents, payable in gold, and will 
mature March 1, 1953; interest dates, March and September; 
denomination, $1,000 each. The first issue under the mort­
gage will be $4,500,000.

The completed road consists of the Northern Division, 
Hartsville to Sunrise, Wy., 18 miles; Middle Division, 95 miles 
of main line and sidings, constituting the terminals connect­
ing with all the roads at Pueblo, and the Southern Division, 
Trinidad to Curatro with spurs to adjacent mines, in all 58 
miles. The Colorado Fuel & Iron Co. owns the entire capi­
tal stock.

Colnmbns (6a.) RR.—Purchase o f Gas Plant.—George J. 
Baldwin and associates, who control this company, have 
purchased the entire capital stock ($80,525) of the Gas Light 
Co. of Colnmbns and have elected an entirely new board of 
directors; at last aocounts there were $15,000 of 6 p. c. bonds 
outstanding.—V. 72, p. 1187.

Eastern Ohio Traction Co.—Retirement o f Income Bonds. 
—The company makes the following statement regarding 
the suggested increase of $300,000 in the capital stock:

This company has outstanding $300,COO so-oalled Income bonds, In­
terest payable only out of the net Income (when earned), and convert­
ible by and upon the payment of the first Interest into absolute first 
mortgage bonds. To protect this convertibility an equal amount of 
first mortgage bonds are held in esorow, and meanwhile the company 
Is deprived of the use of the bonds so pledged. The suggestion Is to 
retire the so-called inoome bonds with non cumulative preferred 
stook, and so release from esorow the $300,000 first mortgage bonds 
whloh thus might be devoted to the corporate purposes of the com ­
pany. From the securities then in the treasury It Is proposed to 
raise sufficient funds to add new power, improve traok and roadbed 
(C & G.), purchase new cars and for other neoessary improvements 
and betterments.—V. 76, p. 593.

Erie RR.—Rumors.—The pending negotiation for the con­
trol of the St. Louis & San Francisco RR. Cl  by the Chi­
cago Roak Island & Pacific, in which J. P. Morgan is 
known to be taking an active part, has led to rnmors 
that this transaction might lead to bringing the Erie RR., 
in which Mr. Morgan is interested, into close relations with 
the amalgamated system. In that case the Pere Marquette 
RR., which is controlled by parties friendly to the Frisco 
iotereste, would, it is claimed, when extended to Buffalo, 
be used as a connecting link in the through line.—V. 76, 
p. 541, 332.

G enesee & Wyoming RR.—Increased Dividend.—A. sem i­
annual dividend of 4 per cent has been declared by this com­
pany payable April 1. This is at the rate of 8 per cent per 
annum as against 5 per cent paid formerly.—V. 68, p. 671.

G rea t N orth ern  C on so lid a ted  S e cu r it ie s  C o.—Holding 
Co.—This company Is being incorporated under the laws of 
Ontario, with an authorized capital stock of $8,000,000 (all
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one class). It will hold a majority of the stocks of the Great 
Northern Ry. of Canada, the Chateangay & Northern Ry. 
and the Montfort & Gatineau Colonization Ry. The hold­
ing company will issue its stock in exchange for the above 
stocks, the minority stocks being received on the same terms 
as the majority. A controlling interest in the company will 
be held by James McNaught and H. H. Melville of the Great 
Northern of Canada, and Mackenze& Mann of the Canadian 
Northern. D. B. Hanna, the General Manager of the latter 
company, will be General Manager of the Great Northern ot 
Canada, and the two roads will be operated practically as 
one property. The Great Northern of Canada owns valuable 
terminals at Quebec and Montreal, which, with the road it­
self, gives the Canadian Northern a very desirable connection 
on the east, and the traffic it will throw over the Great 
Northern, it is claimed, amounts to a virtual guaranty of 
the bonds of ths latter company. There are no new securi­
ties involved in the negotiations concluded between the two 
interests other than .the above-mentioned stock of the hold­
ing company.

G reat N orth ern  R y. o f  C anada.—New Board.— A new 
board has been elected as below:

Hon. P. Garneau (President), Quebec; James MoNaus-ht (First Vice- 
President). New York; H. H Melville (Seoond Vice-President). Bos­
ton; V. Chateauvert (Third Vice President), Quebeo; J. G. Scott, 
Quebec; John T. Russ, Quebeo; Hon. S. N. Parent, Quebec; G. A. 
Lash, D. B. Hanna, W. H. Moore, T. C. Annealey and A. Mitchell, all 
of Toronto.

The five last mentioned are connected with the Mackenzie 
& Mann interests, controlling Canadian Northern.

New Controlling Co.—See Great Northern Consolidation 
Securities Co. above.—V. 76, p. 653,542.

H avana E le c tr ic  R y .—Extensions.—See Insular Ry. be 
low.—V. 75, p. 1147.

H oly ok e  S treet R y .—Bonds.—The Massachusetts Rail­
road Commission has approved the issue of $265,000 of 5 p. c. 
20-year bonds, to provide for floating debt incarred for con­
struction, equipment and additions.—V. 76, p. 212.

H udson  & M anhattan  R R .—New Tunnel Plan.—This com­
pany was incorporated at Albany on March 20 with $3,000,000 
authorized capital stock to build and operate, in connection 
with a company to be organized under the laws of New 
Jersey, a new tunnel railway to extend from the foot of Ex­
change Place, Jersey City, to the foot of Cortlandt Street. 
New York City, with the New York terminal at the corner of 
Fulton and Church streets, and its main station at the north­
west corner of Cortlandt and Church streets, opp isite the 
Havemeyer building. Most of the real estate for the New 
York end of the tunnel, it is stated, has already been pur­
chased. William G. McAdoo, the President of the New 
York & Jersey (tunnel) RR. (see page 98 of Investors' Sup­
plement) is actively interested in the new tunnel. Directors:

George P. Lester. Bloomfield, N. J.; Howard Slade and .Tames David­
son, Manhattan; Clinton Graham, Flushing; Abraham Proctor, Jr., 
Boonton, N. J., and Adolph F. Rlohter, Brooklyn.

In sn la r  R y., Havana.—New Electric Railway.—This com­
pany, which was incorporated last year under the laws of 
New Jersey, is preparing to build a namber of important ex­
tensions for the Havana Electric Ry. Co., which owns all the 
capital stock. The authorized stock issue is $2,500,000; it 
has all been “  paid in.” Later on there will be a bond issue. 
The new lines will extend from Havana into the suburbs, 
and will aggregate over one hundred miles.

In terb oron g li R ap id  T ra n s it Co., New Y ork .— Contracts. 
—A contract has been awarded to the Consolidated Car 
Heating Co. of Albany for 12,680 electric heaters for the cars 
in the subway. The contract for the train controls has been 
given to the General Electrio Co. and that for the motors on 
the cars has been divided between the Westinghouse and 
General Electric companies.

On March 14th Mayor Low drove at 59th St. a silver 
spike for the first rail in the subway. On March 24 John 
B. McDonald sent to the Rapid Transit Commission a letter 
stating that owing to the delay in the construction of the 
power house, as a result of the strike of the structural iron 
workers, there is likely to be a serious delay in the comple­
tion of the subway. It was expscted that trains would be 
running on a regular schedule over part of the line by Jan. 
1, 1904.- V .  76, p. 593, 480.

In ter-S tate  R ys.—Securities, Officers, Etc.— This company’s 
stock and bonds are now dealt in on the unlisted department 
of the Philadelphia Stock Exchange. The following direc­
tors and officers are announced:

Directors: Robert N. Carson, Edward J. Moore, Thomas O. Barr, 
Henry C. Moore, F. W. Roebling, Richmond L. Jones, Win. R Mellvaln, 
Joseph L. Oaven, Wm. J. Harvey, Preston Lea, Isaac Eokert and John 
A. Rlgg.

Officers: John A. Rlgg (President) In the place of Frank O. Briggs. 
Joseph L. Caven (Vice President) and Renn Remont (Secretary and 
Treasurer).

New Construction.—The company recently took over the 
lines of the United Power & Transportation Co. President 
Rigg says:]

The Inter State Company will now proceed to build under one after 
another of the 22 ripper eleotrlo railway charters whloh the United 
Power & Transportation Co, seoured under the Act of 1901. Work Is 
being done on two of them now. These 22 charters cover together a 
very considerable stretch of territory In New Jersey and Pennsylvania, 
all tributary to Philadelphia.

Earnings.—See United Power & Transportation Co. below. 
—V. 76, p. 158.

L ehigh  V a lley  T ra ction  C o.— Default.— See Philadelphia 
& Lshigh Valley Traction Co. below; also V. 76, p. 654.

Lexington (Ky.) Ry.—Purchase of Oas Plant.—The Balti­
more Stock Exchange listed during January $225,000 addi­
tional of its first mortgage 5 per cent gold bonds, which 
were issued for the purchase of the entire plant of the 
Lexington Gas Co., a corporation operating a gas plant in 
the city of Lexington, Ky., embracing all its real, personal 
and mixed estate, and all its franchises and privileges. This 
increased the total bonds listed to $962,000.—V. 74, p. 1196.

Louisiana Southern Ry.—Status—See United Railway 
& Trading Co. below.—V. 72, p. 87.

Louisville Bridge Co.—Decision Reversed.—Tne Court of 
Appeals at Fraukfort, Ky., on March 19th, reversing the judg­
ment of the Jefferson Chancery Court, held the Pittsburgh 
Cincinnati Chicago & St. Louis Ry. Co. and Louisville & 
Nashville RR. Co. liable to the stockholders of the Bridge 
Company for the full amount of the 8 p. c. annual dividends, 
without any deduction whatever, since 1896, when the first 
reduction in the rate was made. The court holds that there 
has been no misappropriation of the capital of the Bridge 
Co., but that the Pitts. Cin. Ch. & St. L. must make res­
titution of the 10̂ £ acres of land at the north end of the 
bridge, which were deeded to the Jefferson Madison & In­
dianapolis RR Co. by the Bridge Company for $10,286. On 
some other points the decision was in favor of the P. C. C. & 
St. L. road, but in the main the minority shareholders feel 
that they have gained a substantial victory. The suit was 
brought by John M. Dodd and associates, representing about 
700 shares of stock (compare V. 70, p. 1249; V. 71, p. 29).

Dividends.—A dividend of 3 p. c. was paid on Wednesday. 
In earlier years the total amount distributed was as follows: 
In 1902, (in October), 5 p. c.; in 1901, 6 p. c.; in 1900, 8 p. c .; 
1899, 3 p. c.; 1898, 6 p. c.; 1897, 7 p, c.; 1896, 6^ p. c —V. 
73, p. 957.

Louisville & Nash vile TIB..—Called Bonds.— Tne Union 
Trust Co. will pay at par on Sspt. 1 next $65,000, Cecilia 
branch bonds of 1877, drawn for the sinking fund.

General mortgage bonds to the amount of $327,000 have 
been drawn for the sinking fund; they will be paid on June 1, 
1903, at the office of the company, No. 120 Broadway. The 
numbers of the bonds are given in an advertisement on an-1 
other page.—V. 76, p, 593, 542.

Manhattan (Elevated) Ry.—Listed.—'The New York Stock 
Exchange has ordered the listing of $55,200,000 guaranteed 
capital stock on or after April 1, 1903, as issued in the place 
of the present stock. See guaranty in V. 76, p. 480.—V. 76, 
p. 542.

Metropolitan Street Ry., New York .—Explanation of 
Deficit. -  President Vreeland explains that the deficit of 
$47,558 shown in the statement for the quarter ending Dec. 
31, 1902, was due to the increased cost of coal occasioned by 
the coal strike and to some extent to the increase in wages. 
See earnings of the Interurban Street Ry. (the lessee) in two 
places on page 648 of last week’s Chronicle.—V. 76, p. 654.

Mexican Central R j.—Mileage.—Gabriel Morton, the 
Viee-President and Comptroller, has favored us with the 
following detailed statement of the company’s mileage from
January 1, 1902 :
Mileage on Jan. 1.1912. operated for Income........................... 2,297 43
On March 1, 1902, there was added the mileage of the Mon­

terey & Mexican Gulf Division.................................................  398 36
Total mileage from Maroh 1. 1902, to Deo. 31, 1902..........2,685 79

On Jan. 1, 1803, the following additions to the mileage were 
made and operated for lnooma from that date:

Mexioo Cnernavaoa & Pacific Division........................................  181-25
Rio Verde Branch...........................................................................  26 32
Zamora Extension .. . ......................................................................  11-94
Dynamite Branoh...........................................................................  6 21
Sulphur Spur.................................................................................... 3-25

Total mileage lnol. In earns, statements from Jan. 1,1903..2,914-76
“ In our comparison of 1903 and 1902 earniDgs, those of the 

Mexico Cuernavaca & Pacific Division will not bs considered 
prior to Jan. 1, 1908.”—V. 76, p. 543.

New York Central & Hudson River RR.—Control.—In 
reply to an inquiry concerning the report that the road had 
passed into the hands of the Rockefeller Pennsylvania-Morgan 
interests with his consent, W. K. Vanderbilt, who is in Paris, 
stated in writing on March 26: “ There is no truth in the 
statement that the New York Central has passed into other 
hands. The present directors act in harmony each with the 
other. No changes are contemplated, and I know of no one 
of them who wishes to shirk his responsibility.”

The aforesaid report was apparently based on an article 
which appeared in the “  New York journal of Commerce 
& Commercial Bulletin” several months ago, stating on the 
strength of information believed to be trustworthy that the 
Pennsylvania interests have in mind more or less definite 
plans for eventually taking over the management of the 
Vanderbilt lines. No immediate step in that direction was 
prediited. The fact, however, that the two systems act 
together in ench important transactions as the purchase of 
the Reading and in numerous smaller matters, and also 
the supposed disinclination of the Vanderbilts to con­
tinue prominent factors in the railroad world, explain 
the growing inclination on the part of the public to give 
some measure of credence to the story. It has also been 
suggested that there are Western lines which would gladly 
come Into control of the company; but Mr. Vanderbilt’s 
statement settles the question of any deal being at the 
moment in sight.—V. 76, p. 543 , 480.

New York & Jersey RR.—New Tunnel.—See Hudson &. 
Manhattan RR. above.—V. 76, p. 436.
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New York New Haven & Hartford H R .—Negotiations 
Still Pending,— The directors have submitted their promised 
schedules to the trainmen, and negotiations are pending re­
garding some points which are not considered satisfactory. 
The company’s proposition will, if adopted, involve a con­
siderable increase in operating expenses, but they will be 
met in part, according to President Hall, by economies in 
certain directions, including train service. The original de­
mands of the trainmen and conductors would, it is said, 
mean an increase of $720,000 yearly in wages.—V. 76, p. 654.

Pennsylvania RR.—New Stock,—Shareholders of record 
on May 9 will have the right to subscribe at $60 per $50 share 
between June 15 and 27, 1908, inclusive, for new stock to the 
amount of 33% per cent of their respective holdings. Pay­
ments to be made in three instalments, the first instalment 
$30 a share at the time of making the subscription, the seo- 
ond instalment $15 a share, between Oct. 15 and 26, 1903, in­
clusive and the third $15 a share, between June 15 and 25, 
1904, inclusive. If the holders of all the $50,000,000 convert­
ible bonds turn their bonds into stock and with the other 
shareholders subscribe to the new stock the outstanding issue 
will be increased by about $30,000,000, raising it to say $320,- 
000,000. The new stock certificates will be issued on Ang. 
20, 1904; or on Ang. 25, 1903, in case the option of making 
payment in full between June 15 and June 27, 1903, is exer­
cised. See advertisement on page ix, and compare V. 76, 
p. 594.

Pere Marquette RR.—Lake Traffic,—The United States 
& Ontario Navigation Co., control of which was recently 
purchased by persons interested in the Pere Marquette road, 
will probably, it is stated, be eventually controlled in equal 
amounts by the Pere Marquette RR. Co. and Bessemer & 
Lake Erie *RR. The latter company is controlled by one of 
the subsidiary companies of the U. S. Steel Corporation, and 
the joint ownership of the Navigation Co. would, it is said, 
result in the carrying by the Pere Marquette of a large ton­
nage for the Steel Corporation.—Y. 76, p. 594, 480.

P h ila d e lp h ia  & L e h ig h  V a lle y  T ra c t io n  Co .— Default. 
—The interest due March 1 on the $2,400,000 first mortgage 
bonds remains unpaid. The bonds are guaranteed by the 
Lehigh Valley Traction Co. A circular signed by President 
F. J. Crilly and Treasurer C. M. Bates says in substance:

We feel sure that the default is but temporary. The company in the 
past six months did not earn the interest on the outstanding bonds 
over and above necessary expenditures on the improvement of the 
property and the Lehigh Valley Traction Co. (guarantor of the bonds) 
is not ready to take up the ooupons immediately. This Is no indication 
that such conditions will continue or occur again. On the contrary, 
the business done last summer in the uncompleted and broken con­
dition of the road, with insufficient nower, and in the face of extraor­
dinary freshets and storm blockades and the high price of coal, con­
firmed our estimates of the value of the property and of its ample 
earning power. The breaks in the line have all been closed except 
one and satisfactory arrangements for closing that one have been made. 
We have increased the machinery of our plants at Quakertown and 
Ambler and are adding a storage battery plant at Perkasle. The open­
ing of spring will therefore find our line unbroken and in position to 
move efficiently all the tr a flic that is offered to it. The experience of 
last summer satisfies us that this will be very large. We need but a 
few months’ breathing time. We therefore ask that bondholders agree 
to extend the time for the payment of the Maroh coupons to Sept. 1, 
1903, you to receive interest at the rate of 6 per cent per annum on 
the deferred payment.

The extension will only become effective in the event it is 
agreed to by a majority in amount of the holders of bonds. 
When assented to by a majority it will (under the terms of 
the mortgage) bind all. R, E, Wright, President of the 
Lehigh Valley Traction Co,, urges the acceptance of these 
suggestions as the best thing for the bondholders under ex­
isting conditions, adding that his “ confidence in the great 
value and earning power of this road remains unchanged.” 
[As to floods and storms see United Power & Transportation 
Co. below].

On the 24th inst., at a meeting of the bondholders held 
in Allentown, Pa., a protective committee of such security 
holders was appointed.—V. 73, p. 1113.

R o a n o k e  (V a .)  Ry. & E le c tr ic  C o.—M o r tg a g e A  mort­
gage has been made to the Real Estate Trust Co. of Phila­
delphia, as trustee, to secure $750,000 of 5 p. c. $1,000 sinking 
fund gold bonds, dated Feb. 1, 1903, and due Feb. 1, 1953; 
interest Feb. and Aug. The present issue of these bonds is 
$500,0C0; $75,000 are reserved to retire the underlying liens 
to a like amount. The capital stock is now $510,000, in 
$100 shares. See V. 76, p. 213.

St. Joseph Railway, Light, Heat and Power Co .—Listed. 
—The New York Stock Exchange has listed the company’s 
$3,500,000 first mortgage 5 per cent 35-year bonds.—See V. 
76, p. 595, 480.

St. Lonis & San F ra n c is co  R R .— Mortgage.—The Black- 
well Enid & Southwestern Ry. Co., which is controlled by 
this company, has made a mortgage for $4,500,000 on the 
line from Blackwell, Okla , to Vernon, Tex,, 251 miles. The 
bonds secured by this mortgage and all the stock of the com­
pany are deposited to secure the refunding mortgage of the 
Frisco. See V. 76, p. 383; V. 75, p. 853; V. 74, p. 479.

New Office.—The New York offices have been moved to the 
Hanover National Bank Building.

Deal Still Pending.—Negotiations for the purchase of the 
control of the company by the Rock Island interests are still 
pending and it is expected will be carried to a successful 
conclusion, provided the expert examinations which are in 
progress result satisfactorily.

New Company.—The Enid San Diego & Pacific Road was 
incorporated late last year with $30,000,000 authorized capital

stock, to build a line from Enid, Ok., to San Diego, Cal., a 
distance of about 1,000 miles, presumably in the interest of 
the ’Frisco. At last accounts no contracts for construction 
had been let.—V. 76, p. 480, 436.

Seaboard Air Line Ry.—Merger—New Bonds.—This
company some months ago purchased the East & West RR., 
running from Cartersville, Ga., to Pell City, Ala., 117 miles, 
with branch to Jacksonville, Ala., 3 miles, and about 7 
miles of spur tracks to mines, etc. A new line from Bir­
mingham to a point on the East & West RR. near Coal City is 
to be built under the charter of the Birmingham & Atlanta 
Air Line Ry., which company is to be presently consolidated 
with the East & West RR,, and the consolidated company 
then merged into the Seaboard Air Line Ry. Co., which will 
own the entire line from Howells, on the S. A. L., present 
main line, 3 miles outside of Atlanta, to Birmingham. First 
mortgage bonds of the S. A. L. Ry. to the amount of $6,000,- 
000 are to be issued upon the line from Atlanta to Biiming- 
ham, including all branches, It is at present proposed that 
they shall be dated March 1, 1903, and payable thirty years 
after that date, interest payable March and September, in 
New York. The line from Coal City to Birmingham is 
under construction; also the line from Rockmart to How­
ells, about 42 miles.—V. 76, p. 489, 476.

Southern Pacific Co .—New Circular, Etc.—Talbot J. Tay­
lor & Co., in a new circular, state:

Either there is a mistaken idea regarding the position taken by the 
minority stockholders of the Southern Paelflo Co. or a determined ef­
fort is being made to cloud the Issue. The eff >rts of the minority 
stockholders are not direoted towards forcing a dividend upon 
Southern Pacific stook nor towards anything but the separation of the 
Southern Paelflo and Union Pacific systems to the end that the Southern 
Pacific Railroad shall be run entirely in the interest of all the stock­
holders of the Southern Paoiflc Oo.

Asa Bird Gardiner, former District Attorney, by advertise­
ment requests that participants in the pool “ in which it is 
stated that losses have been incurred” will communicate 
with him in order that proper investigation and action may 
be had.—V.76, p. 655, 595,

South Georgia & lYest Coast Ry.— New Mortgage.—A. 
mortgage has been executed to secure $250,000 of 5 p. c. 
$1,000 gold bonds, dated Jan. 1, 1903, and due Jan, 1, 1923; 
interest payable Jan. 1 and July 1, in New York and Quit- 
man. F. J. Spain of Quitman, Ga., is mortgage trustee. The 
bonds cover ail the property of the company and are to be 
applied first to liquidating present debt, then to improvement 
of the property. There are outstanding $162,000 notes and 
$13,500 old bonds. The company has in operation a line 
from Heartpine to Greenville, Ga., 51 miles, and proposes to 
build from Greenville to the Gulf, a distance of 60 miles.

J. W. Oglesby is President and C. I. Tillman, Treasurer.
Texas & Pacific Ry.—Listed.—The New York Stock Ex­

change has listed $687,000 additional Louisiana Division 
branch lines first mortgage 5s of 1931, making the total $3,-
848,000. The additional Ponds have been issued as follows: 
Port Allen branch, extension of 25 miles (making said branch 

75 miles in length), constructed and equipped (completed
about Feb. 20,1903)......................................................................$312,500

Natchitoches brat,ob, extensions of 30 miles (making com­
pleted on said branch 60 miles).................................................  374,500

- V .  76, p. 650, 436.
United Power & Transportation Co.—Earnings.—This 

company, which is now controlled and operated by the Inter- 
State Railways Co., reports for the calendar year 1902:

Income from securities and loans, $533,060; premium on 18,750 
shares of stook issued, $187,500; total, $720,560. Deduot expense 
aocount, $2,334; taxes, $3,062; interest on gold certificates, $359,- 
512; dividends, $268,750; total deductions, $633,658; balance, sur­
plus, $86,902; total surplus to credit of inoome aooount on Deo. 31, 
1902, $265,984. The year 1902 was the least profitable sinoe the 
organization of the oompany, owing to the oalamitous floods whloh 
ocourred In February and Maroh, and necessitated extraordinary re­
pairs. costing in the aggregate $229,614. The abnormal price of ooal 
caused by the strike aggregated for the entire system $87,196.—V. 75, 
p. 1401.

United Railway & Trading Co.~ Debentures Offered.— 
Mills, Currie & Co, recently offered at par in London £125,- 
000 5 p. c. first mortgage debentures due in 1956, but subject 
to call after July 1, 1906. at 105, balance of a total author­
ized issue of £250,000. all outstanding; interest Jan, 1 and 
July 1; sinking fund £2,500 yearly. In a letter to the bank­
ers, Secretary 8. Gibbs says:

My oompany has an authorized share capital of £500,000, equally 
divided into preference and ordinary shares, all of £5 eaoh, of whloh 
£188,130 in cumulative 6 per cent preference shares and £ 202,655 in 
ornlnary shares have been issued and are fully paid. Sinoe its forma­
tion in Nov., 1900, it has regularly paid half yearly dividends at the 
rate of 6 p. o. upon its preference shares, in addition to the interest on 
its debentures. My oompany owns upward of 10,000 aores of land in 
Louisiana suitable for sugar growing, upon which is ereoted a sugar 
factory and paper mill, the Bagasse, or crushed fibre, from the sugar 
oane being utilized for the manufacture of paper.

It also owns over 95 per oent nf the 5 per cent first mortgage gold 
bonds and shares of the Louisiana Southern Ry. Co., the management 
of which is consolidated with that of the sugar estates and paper 
mill. The railway oompany has terminals in the City of New Orleans, 
and owns 45 miles of mainline and 11 miles of sidings, extending,south 
and south east over the Mississippi Delta with sidings to the sugar 
factory and paper mill. The interest on the gold bonds of the Rail­
way Co. has been regularly paid, and the following dividends on ite 
shares have been reoelved by my company: Year 1900-01, 7 per oent 
per annum; 1901-02, 7*2 per cent per annum.

My company’s issue of £250,000 debentures is secured by a trust 
deed in favor of the Right Hon. Visoount Ernlyn and the Hon. Sidney 
Carr Glyn.

The company’s investment in the Louisiana Southern Ry. 
is stated (at cost) at £227,218; in freehold properties and 
good-will $263,443; sugar mill £85,684; paper mill £45,531.
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W est E nd S tree t E y., B o sto n .—New Stock.—The share­

holders will vote April 18 on issuing the $454,250 new stock 
authorized by the Massachusetts State Commission last week 
(V. 70, p. 655).

Bonds.—A. block of $360,000 4 p. c. refunding bonds, ma­
turing Aug. 1, 1915, has been awarded to Estabrook & Co. 
and R, L. Day & Co,, jointly.—V. 70, p. 055.

IN D U S T R IA L . G A S  A N D  M ISC E L LA N E O U S. 
American Agricultural Chemical Co.—Listed.—The New 

York Stock Exchange has listed $1,000,000 additional pre­
ferred stock and $500,000 additional common stock, making 
the total of each $18,153,000 and.$17,215,600 respectively.— 
Y. 76, p. 655.

American Locomotive Co.—Eamir,gs.—The gross earn­
ings for the nine months ending March 31, it is announced, 
were $23,956,845, an increase of $4,859,607, or 25 p. c,, over 
the same period last year.

President Gallaway makes the following statement:
Since the organization ot the company In June, 1 9 0 1 , more than 

$ 3 ,0 0 0 ,0 0 0  has been expended In the erection of new buildings and 
the purchase of new tools and equipment. The output shows an in­
crease of 35 p. o since the organization of the oompany and the work 
of still further enlarging the capaolty of the plant by the purchase of 

roperty, new tools and f quipment is steadily maintained. Although 
adly handloaped by delays In receiving material, deliveries are being 

made substantially on time and In many instances the dates promised 
for shipment have been anticipated. Within the last two months 
gders have been received for over 6 0 0  looomotlves. A llo t the eight 
plants of the oompany, employing more than 1 6 ,0 0 0  men, are running 
night and day.

The regular quarterly dividend of \% p. c. on the preferred 
stock will be paid April 21 to holders of record April 3.— 
V. 75, p. 1356.

American T o b a cco  Co.—Dividend Increased.—The com­
pany has declared a quarterly dividend of 3 per cent on its 
$54,500,000 common stock, most of which is owned by the 
Consolidated Tobacco Co. This is an increase of per cent. 
- V .  76, p. 591.

American Window Glass Co.—Offers.—President James A. 
Chambers announces that the American Window Glass 
Machine Co. has offered to purchase shares of this company’s 
common stock ($13,000,000), paying for each $100 share one- 
half share (or $50) of the full-paid preferred stock of the 
machine company and one-half share (or $50) of its common 
stock, conditional upon deposit of the certificates with the 
Farmers’ Deposit National Bank of Pittsburgh, Pa., on or 
before April 1,1903.

By this exchange of stock the common stockholders of the 
American Window Glass Co. participate in the profits of 
both companies, as the surrendered stock will be the prop­
erty of the American Window Glass Machine Co., and re­
main in its treasury.

The total capital stock of the machine company is $20,000,-
000, of which $7,000,000 is 7 per cent cumulative preferred; of 
this amount $500,090 preferred stock and $6 449,000 common 
stock has been issued in payment for the exclusive rights for 
the United States under the inventions enumerated in the 
proposition. There is, therefore, available for exchange in 
the purchase of common stock of the Amerioan Window 
Glass Co. $6,500,000 each of preferred and common'stock. 
The holders of a large majority of the stock of the American 
Window Glass Co. are reported to have agreed to the ex­
change.

Exclusive Rights.—The American Window Glass Machine 
Co. has offered to grant to the American Window Glass Co. 
“ the sole and exclusive right to use within the United States 
and its territories, and to make or procure to be made for its 
own use only, within the United States and its territories, 
machines constructed in accordance with” the patents now 
or hereafter owned by the machine company. As considera­
tion therefor there is to be paid to the machine company the 
sum of $400,000 forthwith, and also from time to time the 
following royalties:

A. For the first five years, a royalty of “ 50 per oent of the savings In 
wages in the manufacture of window glass by the use of said Inven­
tions as compared with the corresponding steps of the manual method 
of making window glass heretofore used In the works of yonr oom­
pany.”

B. And thereafter 15 per oent of the selling prioe of all window glass 
made by the Amerioan Window Glass Co. In the manufacture of whloh 
any of said Inventions or improvements shall be used.

Adrian H. Larkin is the President and 8. Lawrence Bodine 
Secretary of the American Window Glass Machine Co.—V. 
70, p. 596.

A m e rica n  W in d o w  G lass M ach ine C o.—See American 
Window Glass Co. above.—V. 76. p. 596.

A u gu sta  (G a .)  T e le p h o n e  & E le c tr ic  C o .— R eceiversh ip .— 
This company was on March 10 placed in the hands of Arch­
ibald Blackshear as temporary receiver by Judge William T. 
G eary , upon application of Paul H Langdon, a bondnolder. 
T he company has outstanding $224,000 first mortgage 6 p. c. 
bonds and $35,000 second mortgage 0 p. c. bonds. The inter­
est on the first mortgage bonds was defaulted on March
1, 1903, and the interest on the second mortgage bonds on 
Sept. 1, 1902. The company uses the Strowger system. Its 
friends declare that the embarrassment is only temporary.

B u ffa lo  Gas Co.— See Frontier Electric Lighting Co. below. 
—V. 75, p. 121.

C a lifo rn ia  Gas & E le c tr ic  C o rp o ra t io n .— M ortgage- 
Bonds Offered.—A mortgage was recently filed to the Mer­
cantile Trust Co. of San Francisco, as trustee, to secure $10,-

000,000 of 5 p. c. 80-year sinking fund bonds, of which 
$7,550,000 are outstanding. The trustee is offering $1,500,- 
000 of these bonds at par and interest. The issue is secured, 
in part at least, by deposit with the trustee of a controlling 
interest in the companies named in the Chronicle of Jan. 
31, page 287, and also of the Valley Counties Power Co. (V. 
76, p. 274), which has $1 500,090 bonds outs'-anding. making 
the total underlying bonds (p. 207) $8,745,000. The esti­
mated earnings for 1903 are: Gross, $2,250,000; net, $1,350,- 
000; interest on bonds of constituent companies, $450,000; in­
terest on $7,550,000 bonds of this corporation. $377,500; sink­
ing fund, $150,000; balance, surplus, §372,500. Directors (and 
officers):

E J. de 8abla Jr., President; John Martin, Vloe-President; John O. 
Coleman, Vice-President; R . M. Hotaling, Treasurer; John A. Brit­
ton, General Manager; E. W. Hopkins, J. Henry Meyer, N. D. Ride­
out. R. R. Colgate, Frank B. Anderson, Frederick W. Zeile.—See also 
V. 76, p. 481, 437.

Chicago Junction Rys. & Union Stock Yards Co.—See
Chicago Stock Yards & Transit Co. below.—V. 76, p. 210, 
161.

Chicago Stock Yards & Trangit Co.— Incorporated.—This 
company was recently incorporated in Illinois with $200,000 
capital stock, which it is asserted will shortly be increased 
to $2,000,000. Incorporators: Francis D. McPherson, Charles 
A. Dye and John Chystal.

Chicoutimi (Quebec) Pulp Co.—Bonds Offered — In Lon­
don, recently, Coates, Son & Co, received subscriptions at 
£1G0 per $500 bond for an issue of $400,000 first mortgage 5 p. 
c. bonds due July 1, 1922. These bonds are subject to call at 
105 for the sinking fund, which is to receive yearly, com­
mencing 1904, sums sufficient to retire the whole issue by 
maturity. The issue also is subject to call at 110 upon 
three months notice as a whole or in any amount. The 
official prospectus says:

The oapaolty of the present mill Is 20,000 tons of wet pulp per 
annum, and the company Is now constructing a new mill and Increas­
ing its water power development to operate the same, the capaolty o f 
the new mill being double that of the old, or 40.000 tons per annum of 
wet pulp. The works have cost about $500,000, which has been pro­
vided for by the proceeds of the share oapital ($5C0.000 in #100 Bhares). 
The profit ior the twelve months ending June 30,1902, amounted to 
$50,408. When the new mill is in operation the company expects to 
earn a net yearly sum of $150,000; the interest and sinking fund wlU 
absorb a sum of about $35,000; leaving $115,000.

Cincinnati Gas & Electric Co.—New Stock.—The stock­
holders will vote at the annual meeting in May on a propo­
sition to increase the capital stock in order to provide for im­
provements. The increase, will be $2,000,000, making the 
total stock $31,000,000.—V. 74, p. 1092.

C leve la n d  U n ion  S to ck  Y ards C o.—New Stock.—Purchase^ 
—The shareholders voted on March 16th to increase the 
capital stock from $300,000 to $750,000, in order to purchase 
the property of the Farmers’ & Drovers’ Stock Yard Co. 
Edward A. Murphy is Secretary of the Union Co.

C o lo ra d o  Fnel & I r o n  Co.—Allied Company.—See Colorado 
& Wyoming Ry. under Railroads above —V. 76, p. 270, 268.

Consolidated Lake Superior Co.—Second Mortgage.—The 
Michigan Lake Superior Power Co. (V. 69, p. 336) nas, it is 
stated, filed a second mortgrge for $2,400,000, to the Central 
Trust Company of New York, as trustee.—V. 76, p. 690.

Consolidated Tobacco Co.—Dividend Increased.—See 
American Tobacco Co. above.—V. 70, p. 591, 481.

D e tro it  M a ck in a c  & M arqu ette  EE.—Interest Payment.— 
The trustees, F. E. Driggs and William W. Heaton, announce 
that the holders of the land grant bonds will receive 3% p. c. 
interest on April 1 for the six months ending Mar, 31st, 1903. 
Last October the interest payment was only \% p. c. and 
previous to that only 1 p. c. semi-annually. The ponds are 
entitled to non-cumulative interest at the rate of 7 p. c. 
per annum if the receipts are sufficient to pay the same; they 
are due October 1, 1911. The railway which issued these 
bonds was sold under foreclosure in October, 1886, but the 
land-grant mortgage, being only an income mortgage, was 
not disturbed. (Compare V. 43, p. 834, 515, 479, 274.) Of 
the original issue of $4,560,000, there are now outstanding $2,-
771,000. See also V. 75, p. 182; V. 70, p. 684, and V. 75, p.1399.

Committee.—A protective committee, of which Jefferson
M. Levy of 20 Broad Street, this city, is chairman, has been 
formed, to act in the interest of the bondholders and obtain 
for them the full amount to which they are entitled. It is 
thought the committee may ultimately realize par and per­
haps something additional for the bondholders. No new 
company, we are informed, is to be formed, as reported, to 
take over the bonds.—V. 75, p. 1399.

Don, inion Iron & S tee l Co.—Plans.—The “ Boston News 
Bureau” quotes Rudolph Forget of the Montreal banking 
firm of L. J. Forget & Co., who was recently in Boston, as 
saying:

I believe that Dominion Iron & Steel and Dominion Coal properties 
should be, and will be, welded together throngh a reorganization. 
8uch a reorganization is now under discussion in official circles. One 
plan proposed is to issue $30,000,000 of 5 p o. bonds and exchange 
these bonds for Dominion Coal oommon stock at 150, Dominion Coal 
preferred stock at 120 and Dominion Coal bonds at 110, thereby 
merging the Coal Co. into the Steel Co. and protecting the Coal stock­
holders through a mortgage upon the oomblned plants. For the next 
three years the Dominion Coal Co. has contracted to sell as mnoh ooal 
as it will be able to produce, contracting with the Canadian Paoifio. 
Grand Trunk, Montreal Hear, Light & Power, and all the big manu­
facturing ooncerns ih the Dominion. There is no question as to the 
future of the Dominion Coal Co ; bat the Dominion Iron & Steel Co. is
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passing through a transition stage, and while I believe there is no 
doubt as to the ultimate outcome, the immediate future is not so 
reassuring,—V. 76, p. 596, 644.

Erie Caual.—Barge Canal Bill Passed.—The New York 
Legislature this week passed the Davis Bostwick bill, which 
calls for an expenditure of $101,000,000 on the Erie Canal 
and branches, to provide for a thousand-ton barge canal sys­
tem. Under a referendum clause the vote of the State will de­
cide whether the plan shall be carried out and the necessary 
bonds be issued to meet the expense. See V. 76, p. 514, 161.

Evanston (111.) Yaryan Co.—foreclosure.—Judge Holden 
at Chicago on March 21 ordered the foreclosure sale of this 
property under the mortgage made to the Northern Trust 
Co. as trustee.—V. 75, p. 500.

Evansville (Ind.) Gas & Eleetric Co.— Earnings.—Mason, 
Lewis & Co. are offering $100,000 of the present issue of 
$1,010,000 first mortgage gold 5s at 101 and interest. The 
earnings for the year ending Dec. 31, 1902, are reported In 
their circular as follows: Gross, $213,044, contrasting with 
$188,715 in 1901; net, $71,707, against $60,485; interest on 
bonds outstanding for 1902, $47,500; balance, surplus, $24,- 
207. See also Y, 75, p. 188.

Fort Pitt Gas Co.—Circular.—A. W. Mellon and Joseph 
W. Craig, under date of March 17, say in substance:

On Haroh 14,1903, the undersigned entered into a written agree­
ment with the Manufacturer* Light & Heat Co. for the sale to said 
company of all the capital stock of the Fort Pitt Gas Oo. owned by us, 
being more than a majority of the oapltal stock of the said Fort Pitt 
Co., The Manufacturers’ Light & Heat Co. to purchase all of the 
stock of said Fort Pitt Gas Co. upon the same terms as are received 
by us If such stock is deposited with the Union Trust Co. of Pittsburg, 
on or before March 29, 1903.

This contraot provides that the Manufacturers Company shall pro­
cure a consolidation and merger of the properties of the Relief Gas 
Co., Mutual Benefit Gas Co., Citizens’ Natural Gas Co.. Waynesburg 
Natural Gas Co., CaDonsburg Light & Fuel Co. and the Fort Pitt Gas 
Co. with the present The Manufacturers’ Light & Heat. Co. into one 
corporation under the laws of Pennsylvania, to be known as The Man­
ufacturers’ Light & Heat Co., with a capital stock of at least $21,000,-
000, and an Issue of 6 per cent first mortgage free of tax bonds in the 
amount of $6,500,000. The amountof said Issue of bonds not required 
to pay for the Fort Pitt stock are to be sold only for cash for the 
making of Improvements.

For our stook we are to reoelve payment as follows: One [$50] share 
of the present authorized Issue of Manufacturers’ stook for eaoh five 
and two-thirds shares [or $283-38] of Fort Pitt stock; $75 [in cash] for 
eaoh $50 share of Fort Pitt stock in bonds of The Manufacturers’ 
Light & Heat Co. of the issue above mentioned, and a further sum in 
cash equal to interest at the rate of 6 per cent per annum from March
1, 1903, to the date of said bonds upon the amount of 6uch bonds 
which may be received by the Fort Pitt stockholders.—V. 76, p. 657.

F r o n t ie r  E le c tr ic  L ig h t in g  Co .—New Company.—This 
company was incorporated at Albany on the 26th inst, with 
$800,000 authorized capital stock. The directors are all iden­
tified with the Buffalo Gas Co. They are :

Alexander O. Humphreys, Frederick Strauss and Stephen Peabody, 
New York; Howard L. Clark, Providence, R. I.; Franklin D. Locke. 
Buflalo.

G eorges  C reek  C oal & I r o n  C o.— Earnings.—The com­
pany reports its earnings as follows: Year 1901, gross, 
$628,474; net, $148,606 Year 1902, gross, $734,352; net, 
$167,815. Dividends are payable in January and July. 
Balance sheet Feb. 19, 1903:

Assets.-Cash, $82,523; coal lands in Maryland and West Virginia, 
$2,442,219; accounts receivable. $76,563; canal boats, improvements 
and sundries, $3,377; sinking fund. In first mortgage bonds. $209,- 
425; supplies, $23,258; coal, $5,176; total. $2,842,536. Liabilities— 
Capital stock, $2,500,600; railroad freights, pay rolls, unpaid divi­
dends, etc., $60,865; surplus, $282,171; total, $2,842,536. “ All of the 
above items, except those of ‘ land’ and ’capital,’ were taken from the 
books as of date of Jan. 31, 1903, it being impossible to figure them to 
a later date.” —V. 76, p. 385.

I n te r n a t io n a l M e rca n tile  M a rin e  Co.— Steamships Sold. 
—See the Pacific Mail SS. Co.—V. 76, p. 333, 269.

K in g s  C ou n ty  E le c t r ic  L ig h t  & P o w e r  Co., B r o o k ly n , N.
Y.—Right to Subscribe.—Shareholders of record on April 6 
will have the right to subscribe until April 16 in amounts 
equal to 50 p. c. of their present holdings to $1,250,000 of new 
stock at par. Fifty per cent of the subscription must be paid 
by May 1 and the balance of 50 per cent by Nov. 1. This 
will increase the outstanding stock to $3,750,000 and leave 
authorized, but unissued, $1,250,000.—Y. 76, p. 657, 47.

K n o x v il le  (Tenn.) Gas L ig h t  C o.—New) Company.—This 
company has been incorporated in Tennessee with $400,000 au­
thorized capital stock as successor of the Knoxville Gas Co., 
whose stock was recently sold to a Baltimore syndicate.—V. 
75, p. 1805.

L a cled e  P o w e r  Co., St. L o u is .— New Stock.—The share 
holders will vote on May 18 on a proposition to increase the 
capital stock from $800,000 to $2,000,000, as voted by the 
directors on March 14. The shareholders of record on May 
18 will be allowed to subscribe to the new shares at par, 
viz.: $100 a share. The proceeds will be used in the exten­
sion of the company’s business. There are no bonds or obli­
gations outstanding. Henty C. Scott is President; office at 
National Bank of Commerce Building and works at Lewis 
and O’Fallon streets, St. Louis, Mo.—V. 71, p, 289.

L aw ren ce  (P e n n .)  C em ent C o .—Called Bonds.—Forty 
($20,000) mortgage bonds of the $100,000 issue of 1893 have 
been called, and will be paid at 110 and interest at the office 
of John A. Stewart, surviving trustee. 45 William St., New 
York, interest ceasing July 10, 1903.—V. 75, p. 397.

L e x in g to n  (K y .)  Gas Co.—Sold.—See Lexington Ry. Co. 
under “ Railroads”  above.—V. 74, p. 1199.

L itt le to n  W a te r  & L ig h t Co.—Purchase.—The town of 
Littleton, N. H,, on March 10 voted to issue $200,000 bonds 
to purchase the plant of the Crystal Spring Water Co. of 
Bethlehem and also the plants of the Littleton Water & 
Light Co.

Loni8ville (K y .)  Lighting Co.—Officers,—The officers and 
directors are:

President, Udolpho Snead; Vice-President, Harry Bishop; General 
Manager, A. M. Worthington. Directors: W. F. Brady, W. F. Sheehan 
and Thomas E Murray, representing the Brady interests; Adolphe 
8nead, Harry Bishop, John Stltes and J. B. 8peed. representing the 
Louisville Gas Co.; W. H. Edinger and George Gaulbert, representing 
the city —V. 76, p 657.

Manufacturers’ Light & Heat Co., Pittsburgh.—Consoli­
dation-Official Statement.—See Fort Pitt Gas Co. above.— 
V. 76, p. 657.

Memphis (Tenn.) Consolidated Gas & Electric Co.—Pur­
chase Effected.—Bonds Assumed.—This company on March 
18th acquired bv deed the plants of the Equitable Gas Co. and 
the Memphis Electric Light & Power Co., and also filed a 
deed assuming:

The $1,000,000 first mortgage 5 p. o thirty-year bonds of the Mem­
phis Electric Light & Power Co., issued April 12, 1899, and expiring 
May 1,1929; Colonial Trust Co. of New York, trustee; also the $1,-
250,000 of 5 p. o. thlriy-year first mortgage bonds of the Equitable 
Gas Co., issued Jan. 1, 1901, and expiring Jan. 1, 1931. Northern 
Trust Co. of Chicago, trustee.—V. 76, p. 657.

M ich iga n  L ak e S u p e r io r  P o w e r  C o.— See Consolidated 
Lake Superior Power Co. above.—V. 69, p. 336,

M in n e a p o lis  B r e w in g  Co.—Bonds Called.—The M anhat­
tan Trust Co. will on April 1 pay at 110 and interest $21,500 
first mortgage 7 p. c. bonds of 1893, drawn for the sinking 
fund .-Y . 72, p. 535.

M issou ri R iv e r  P o w e r  C o.— Bonds Offered.— E  H, R o llin s
& Sons are offering a block of the first mortgage 6 per cent 
$1,000 gold bonds at 105 and interest. These bonds are 
dated Nov. 1, 1900, and are due Nov. 1, 192), but subject to 
call at 105 and interest on any interest day beginning Nov.,
1905. Interest payable May 1 and Nov. 1 in New York City, 
Trustee, Cokmial Trust Co,, New York. A circular says:

These bonds are authorized and issued to the amount of $750,000. 
The company was organized to furnish electric power generated by 
water to the cities of Helena and Butte, Mont. It owns about 4,000 
acres of land adjacent to the Missouri River, upon which it has 
ereoted, under authority from Congress, its dam and power house. 
Private right of way, 140 feet wide, for a pole line, together with the 
neoessary transmission line to Helena and Butte, are also the prop­
erty of the company. The hydraulic and eleotrie equipment is capa­
ble of developing, and the transmission line of carrying, 5,000 horse 
power in electrical energy. The property haB cost in cash about $1,- 
350,000. The entire output has been sold at $50 per horse power to 
large consumers. Some delay in delivery of motors to consumers has 
prevented a use of the total amount contracted for. Nevertheless, we 
are Informed that the earnings are at the rate of about four times 
the interest charges after paying expenses of operation. The trust 
deed provides for an annual sinking fund of $25,000 beginning Nov., 
1903. The stook is owned by people intimately assoolated with the 
mining and smelting Industry in Helena and Butte, who are also the 
largest users of power.—V. 71, p. 1169.

M u n ic ip a l G en era l E le c t r ic  Co., J e rse y  C ity ,— Y ew
Stock.—The capital stock has been increased from $1,000,000 
to $2,500,000.

N a tion a l P a ck in g  Co.— Consolidation.—'This company, in­
corporated at Trenton, N. J., on March 18, with $15,000,000 
authorized capital stock, has “  purchased ” the following 
companies, control of which was acquired last year by the 
leading packing interests (see Swift & Co., V. 76. p. 483) viz:

Omaha Packing Co., Hammond Packing Co., the G.H.HammondCo., 
the Hutonlnson Packing Co., the Anglo-American Provision Co., the 
United Dressed Beef Oo. and the Fowler Packing Co.

The directors are as follows:
J. P. Lyman (President), JamesD. Standish (Secretary and Treasurer), 

J. Ogden Armour. G. F. Swift, Edward Morris, P. A. Valentine, Arthur 
Meeker, L. F. Swift, E. F. Swift, Ira Morris and Kenneth K. MoLaren

The Corporation Trust Co. is the company’s New Jersey 
representative.

N orth  A m e rica n  C o.—Stock Authorized.— The share hold­
ers voted on Monday to increase the capital stock from 
$12,000,000 to $17,000,000, to provide for the purchase of a 
controlling interest in the Laclede Gas Light Co, of St. 
Louis.—See V. 76, p. 545, 386.

O tis E le v a to r  Co.— Competition.— S9e Standard Plunger 
Elevator Co. below.—V. 76, p. 651, 597.

P a c ific  P a ck in g  & N a v ig a tio n  Co .—Receivers' Certificates. 
—Judge Kirkpatrick, at Trenton, on March 23, authorized 
the receivers to issue receivers’ certificates to the amount of 
$1,250,000. Of these, $750,000, dated Mar. 23, 1903, bearing 
not over 6 per cent interest, and due one year from date, 
may be issued at once, and the remaining $500,000 as required 
from time to time, under order of the court. All of the cer­
tificates will be payable on 30 days’ notice from the receivers, 
—V. 76, p. 658, 545.

P a rk e , D avis & Co. (D ru g s  & C h em ica ls ) D e tr o it .— Y ew
Stock—Possible 100-P.-C. Dividend.—The stockholders will 
vote March 31 on a proposition to increase the capita! 
stock from $1,600,000 to $4,000,000. The Detroit “ Tribune” 
states that the company has a surplus of nearly $2,500,000, and 
that the management proposes to pay a stock dividend of 
100 p .c., and to sell to stockholders, pro rata, $800,000 of 
stock at par, $25 per share; also to erect in front of the 
present plant a new structnre 60 feet by 560 feet on the 
ground, with three stories and basement.—V. 72, p. 187.

P a c ific  M a il SS. Co.—Steamships Purchased.—The com­
pany recently purchased from the International Mercantile 
Marine Co. the steamships Minnelora and the Minnekahta, 
each of about 12,500 tons burden, which are expected to be 
launched next summer and to be ready for service before the 
end of the year. The purchase price is supposad to have 
been about $3,000,000.—V. 74, p. 1,255.

R ich e lie u  & O n ta r io  N a v ig a tion  C o.—Report.—The re ­
port for the calendar year 1902 shows gross receipts, $1,036,-



M a r c h  28, 1903.J THE CHRONICLE. 7 0 9

660, against $1,109,458 in 1901; operating expenses, $840,449, 
against $920,569; fixed charges, $21,632, against $22,792; 
net profit, $174,585, agrainst $160,097; dividend, 6 per cent, 
$174,225; balance, surplus for 1902, $360. The jgross receipts 
of 1901 were unusually large in consequence of the Bnifalo 
Exposition. On Jan. 1, 1903, there were outstanding $3 - 
132,000 stock and $428,753 sterling 5 per cent bonds. The 
new steel steamer Montreal, which was nearly ready for use, 
having cost, it is said, $425,000, was burned at her dock on 
March 7, 1903; insurance seated as $350,000. It is hoped that 
her steel hull was not seriously damaged. L. J. Forget is 
President.

Springfield (Mo.) Gas & Electric Co.-Bonds Offered.— 
Mason, Lewis & Co., Chicago and Boston, are offering at 101 
and interest $100,000 of this company’s preeent issue of 
$300,000 5 per cent first mortgage $1,000 gold bonds, dated 
Dec. 1, 1902, and due July 1, 1922, but subject to call in 
whole or in part (if drawn) at 105 and accrued interest on 
ninety days’ notice, interest payable Jan. 1 and July 1 at the 
American Trust & Savings Bank of Chicago, the trustee; 
Benjamin U. Massey, Springfield, Mo,, co-trustee. Financial 
statement:

Capital stock, $500,000; bonds, total authorized issue, $500,000; re­
served for 85 p. o. of cost of betterments and extensions, $200,000; 
total present Issue, $300,000, Statement for the year ending Oot. 1, 
1902: Gross earnings, $66,ICO; operating expenses, $12,185; net 
earnings, $23,915; interest on outstanding bonds, $15,000; surplus 
earnings, $8,915. In lieu of a sinking fund the company agrees to re­
deem $5,000 of bonds on July 1, 1908, and a like sum annually there­
after until and Including July 1, 1922. Eleotrlo franchise Is perpetual, 
gas franchise runs for twenty years from Oot. 2,1902,

S ta n d a rd  B u tterlH e Co., W a sh in g ton , D. C.—Receiver's 
Sale,—This company’s property will be offered at auction 
free from incumbrance, on April 4th, as ordered by the 
Supreme Court of the District of Columbia. The plant has 
a capacity for manufacturing 1,000,000 lbs. of butterine per 
month.—V. 75, p. 81.

S ta n d a rd  P lu n g e r  E le v a to r  C o.—New Plant.—This com­
p an y ’s large plant at Worcester, Mass., for the manufacture 
o f elevators was placed in operation on Monday, March 
twenty-third. The main building is 350x100 feet. Orders 
have heretofore been supplied from a machine shop in Bos­
ton. The company was incorporated last fall under the laws 
o f  New Jersey. Its authorized capital stock, all of one class, 
is $6,000,000, all outstanding, and in shares of $100 each. 
There is no bonded debt. The officers are: President, W. H. 
Woodin; Secretary, W. H. Bullwinkel; Treasurer, J. S. 
Hoyt. The election is described as follows:

The meoharism consists of a cylinder set vertically in the ground un­
der the oar and of length equal to the run of the elevator. In this cylin­
der works a plunger of hohow steel tubing from 4 ^  to 8^  inches In 
diameter. There is nothing exoept the packing to wear and the oar is 
always supported from beneath. The elevator has been Installed In 
large establishments in many different cities.

S w ilt  & Co.— See National Packing Co. above.—V. 76, 
p. 483, 438.

T ra c t io n  E le v a to r  C o.—New Company.—Incorporated in 
New Jersey on Feb. 10 with $5,000,000 of authorized capital 
stock, of which $2,500,000 is preferred 7 per cent cumulative 
(par of shares ), to manufacture elevators and hoisting 
machinery. The Corporation Trust Co. is the company’s 
New Jersey representative.

U n ion  I ro n  & S tee l Co.— New Name.—See Union Steel & 
Chain Co. below.

U n ion  Match C o.— Consolidation—New Plant.—This Illi­
nois corporation, which recently absorbed the Dnlnth Match 
Co., has increased its anthorized capital stock to $1,000,000, 
of which $550,000 is outstanding ; par of shares, $100. The 
consolidated company is erecting a new plant at Duluth, to 
cost about $400,000 and to have a daily output of 2,500 cases 
of matches. In addition the company has in operation a 
factory in Chicago with an output of 500 cases daily. Presi­
dent, Gilbert M. Weeks ; Vice-President, M. H. Alworth ; 
Secretary and Treasurer, F. W. Heimick.

U n ion  O il Co. of C a lifo rn ia .— Status.—This company, 
which wss incorporated in California on Oct. 17, 1890, with 
$5,000,000 capital stock, subsequently increased to $10,000,000, 
has filed amended articles of incorporation to cover its re­
cently acquired interests in the Sauta Barbara CouDty oil 
fields. The certificate shows that $5,261,300 of the stock has 
actually been subscribed, the subscribers, about 300 in all, 
including with others: United Petroleum Co., $2,694,147; 
Wm. G. Hughes, $200,000; Frederick H. Rindge. $128,000; 
Wm. R. Staats Co., $123,450; National Bank of California, 
$110,560; Adams-Phillips Co., $74,840; Fillmore Condit, $45,- 
800. Par of shares, $100. President, Lyman Stewart; office, 
Los Angeles, Cal.

U n ion  S tee l & C hain  C o.— Stock Reduced.—New Name.— 
T he shareholders voted on Tuesday to reduce the authorized 
capital stock from $60,000,000 to $2,000,000, and to change the 
company’s name to Union Iron & Steel Co. See V. 72, p. 1134. 
An official statement says: “ The company has decided to 
chaDge its name to the Union Iron & Steel Company. This 
was thought necessary because we do not manufacture any 
steel chains, but on the contrary are devoting our capacity 
to iron and steel, notably Bessemer pig iron. We have also 
decided to reduce the authorized capital stock from $60,000,- 
000,000 to $3,000,000.”

The President is Wm. Rotch, Boston, Mass.; Vice-Presi­
dent and General Manager. E. L. Harper; Treasurer. Thos. 
S. Holmes, and Secretary, E. L. Harper Jr. Office, 71 
B roadw ay, N ew  York.—V. 72, p. 1134.

Union Steel Co., Pittsburgh.—Guaranty.—Following is 
the guaranty endorsed on the $45,000,000 bonds:

United States Steel Corporation, a corporation created and existing 
under the laws of the State of Sew Jersey, for value received, does 
hereby guarantee to the holder or registered owner of this bODd the 
prompt payment by the Union Steel Co , of the principal and Interest 
of the said bond as the same shall become or be made dne and pay­
able according to the terms of said bond and of the said indentare, 
dated Dec. 1, 1902, made by the Union Steel Co. to the New York 
Security & Trust Co. to secure the same. No stockholder or dlreotor of 
the United States Steel Corporation shall he personally liable under 
this guaranty. The United States Steel Corporation further cove­
nants that If this bond Is exchanged for a registered bond as provided 
In said bond and the Indenture therein referred to, that upon the 
authentloation by the trustee of such registered bond, it will execute 
thereon a guaranty In the same form bb the presentguaranty. Inwlt- 
ness whereof, the said United States Steel Corporation has caused lta 
corporate seal to be hereto a 111 red, and to be attested by an assistant 
secretary, and these presents to be signed by a vloe president as of 
the first day of December, A. D. 1902. Compare V. 76, p. 546, 334.

United Shoe Machinery Co.—Called Bonds.— The Ameri­
can Loan & Trust Co. of Boston will pay on presentation 
fifty of the 6 p. c. sinking fund debenture gold bonds issued 
in 1898 by the International Goodyear Shoe Co., which have 
been drawn for payment at 105 and interest, interest ceasing 
May 1, 1903.—V. 75, p. 851.

United Stateg Steel Corporation.—Consolidation.— 
Papers were filed at Trenton, N. J., on Thursday consoli­
dating three of the constituent companies, viz : The Carne­
gie Co., National Steel Co. and the American Steel Hoop Co., 
under the name of the National Steel Co., with a capital 
stock of $63,000,000. Amended articles filed yesterday change 
the name from the National Steel Co., as filed Thursday, to 
the Carnegie Steel Co. The consolidation, it is claimed, will 
result in a saving of $7,000 in annual taxes, an equal amount 
in State fees, and $200,000 a year in economies of manage­
ment, the total amount saved being estimated at $225,000 
annually.

The articles of merger contain the following:
Outstanding shares of stock of the Carnegie Co. and the National 

Steel Co., whether pref. or common, andtheontstandlngsharesof stock 
of the American 8teel Hoop Co., whether prtf. or ccmmon, shall be 
exchangeable and convertible into stock of the consolidated corpora­

tion at the rate of one-quarter share of stock of said consolidated cor­
poration for every share of stock of the merging corporations, so that 
for every share of stock, preferred or common, cf said merging corpor­
ations, of the par value of $100, the holder shall be entitled to re­
ceive $25 par value In the stock of the consolidated corporation.

Rumors. — Rumors have been persistently circulated this 
week that negotiations for the purchase of the properties of 
Jones & Laugblin of Pittsburg (see V. 75, p. 242) had 
reached an advanced stage. The rumors have met with 
numerous denials. A special dispatch, however, to the 
“ Iron Age” from Pittsburgh says:

Despite denials to the contrary, we oan state that the deals for the 
absorption of Claliton Steel Co. and Jones & Laughlln Steel Co. by the 
United States Steel Corporation are still under way, with a strong 
probability that both of theee oonoerns will be taken over by the 
Steel Corporation within a very short time. Prices and terms have 
been agreed upon, and only minor details remain to be arranged.

According to current gossip JoEes & Laughlin, having te- 
fused bids of $60,000,000, have been offered $80,000,000 and 
perhaps more.

Clairton Steel Co.— The “ Pittsburgh Dispatch” on March 
25 said:

It was reported yesterday that the basis of division of the stock of 
the ClairtOD Steel Co., control of which will pass to the United 8tates 
Steel Corporation, is 60 per cent of the stock to the Steel Corpora­
tion, 30 per cent to the Cruolble Steel Co. of America and 10 per cent 
to W. P. Snyder. President, who will still retain that office. There 
were further reports yesterday that this plan has met with some op­
position from the Cruolble Interests, and a publlo announcement of 
the deal bas been correspondingly delayed.

Guaranteed Bonds.—See Union Steel Co. above.—V. 76, p. 
658, 545.

Utica (N. f . )  Home Telephone Co.—Mortgage.— A mort­
gage has been filed to the Utica Trust & Deposit Co., as 
trustee, to secure $1,000,000 o£ 5 p. c. gold bonds (present 
issue to be $450,000), viz.;

Dated April J, 1903, due April 1, 1923, without option of earlier 
redemption; denominations, $1,000, $500 and $100. Sinking fund, 
1 p. o. eight years, l ^ p . o .  thereafter. The mortgage covers all prop­
erty, consisting of plant in Utioa, N. Y.; plant in New Hartford, N. Y., 
and toll line from Utioa to Cassvllie; also all subsequent acquired 
lines. Telephones under rental April 1,1903, expected to be about 
1,600. Authorized oapital stock Is $500,000; outstanding, $450,000; 
par of shares, $100. President, Edgar B. Odell; Secretary, Charles 
H. Poole; Treasurer, Edward Bushlnger.

Talley Comities Power Co.—Control.—See California 
Gas & Electric Corporation above.—V. 76. p. 274,

—The “ Bankers’ and Brokers’ Reference Book” of New 
Orleans, listed and non-listed securities, is an 82-page book 
compiled by Huntington & Daboval of that city. In it will 
be found the salient facts regarding the investment proper­
ties, banks, street railways and miscellaneous companies 
which are peculiar to the New Orleans market, including 
particulars as to their stocks, bonds, dividends, officers, etc.

—The attention of investors is called to the list of securi­
ties offered for sale in another column by Lawrence Barnnm 
& Co. The list includes $1,000,000 first mortgage 5 per cent 
bonds of the Grand Rapids Grand Haven & Muskegon Ry. 
Co., which is controlled by the Westinghonse Co. Fail 
particulars regarding the various securities will be found in 
the advertisement.

—E. H. Gay & Co. offer at 101 and interest Hudson River 
Electric Co. first mortgage 5 per cent bonds. The annual 
receipts under the contracts for power are given in detail in 
the advertisement in another column and aggregate $1,405,- 
315. The annual interest charge is only $354,741.
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Friday Night. March 27, 1903, 
Encouraging reports continue to be received relative to the 

condition of business in most lines of merchandise. Advices 
from the interior have reported an earlier opening of naviga­
tion than usual, due to the forward spring weather, and it is 
expected that late and canal navigation will be fully opened 
early in April; this, it is thought, will give a new impetus to 
business in several staple products, an improved demand 
from interior buyers being anticipated. Labor troubles have 
continued a decided handicap in some trades; still, as previ* 
ously mentioned, they have not been sufficiently widespread 
to materially detract from the generally healthy condition of 
business. More favorable weather conditions have been re­
ported from the Southwest and progress in crop prepara­
tions have been reported.

Lard on the spot has been quiet in the way of new busi­
ness, but there has been a moderate call for deliveries on con­
tracts. The tone of the market has been unsettled, closing 
at 10*25c. for prime Western and 9 25@9-75c. for prime City. 
Kefined lard has been held at steady prices, but aside from 
moderate withdrawals on contracts the demand has been 
quiet, closing at KHOc. for refined for the Continent. Specula­
tion in lard for future delivery has been moderately active. 
Prices first declined under liquidation by outside holders and 
then rallied on shorts covering. The close was slightly lower.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
8at. Mon Tuet. Wed. Thure. Fri. 

M ay del’ j ................  1002J* 10 12i* 10 00 1 0 1 0  1 0 1 5  10-071*
July del’y...............  9 80 9-871* 9771* 9821* 9-871* 9 -3 5
September del’v--. 9 80 9 85 9-75 9-821* 9-871* 9 821*

Pork has been quiet but steady at $18@18 75 for mess, 
$19 50@20 for family and $19 25@21 50 for short clear. Cut 
meats have had only a limited sale, but prices have held 
steady at 9c. for pickled shoulders, ll^ @ 12c, for pickled 
hams and 103̂ @ 10%c. for pickled bellies, 14@10 lbs. average. 
Beef has been in moderate demand and steady at $10@10 50 
for mess, $12@13 for packet, $13@14 50 for family and $18 50 
@19 00 for extra India mes3 in tcs. Tallow has held steady 
at 5%c. S'earines have been quiet but steady at 11c. for 
lard stearine and 10@10^c. for oleo-stearine. Cotton-seed 
oil has sold slowly but prices have held steady at 41@42c. for 
prime yellow. Butter has been in limited supply and firm 
for desirable grades, closing at 15@29>^c. for creamery. 
Cheese has had a fair seasonable demand and prices have 
been firm at 12@15c. for State factory, full cream, Fresh 
eggs have declined under large receipts, closing at 143^@15c. 
for best Western.

Brazil grades of coffee have been dull and easy. The trade 
general’y has been an indifferent buyer, and under the large 
supplies in sight and an increased pressure to sell, prices 
have declined. The close was easy at ‘ for Rio No. 
7 and 6^ c . for Santos No. 4. West India growths have been 
in moderate demand at steady prices, closing at 8>£@8%c. 
for good Cucuta. Speculation in the market for contracts 
has been moderately active at lower prices, Selling by tired 
speculative holders, and also against purchases of coffee from 
Brazil on a lower basis, have been the features. The close 
was lower under continued selling to liquidate long con­
tracts. Closing asked prices were:
March..............  4-100. 1 July...... ........... 4-S5o. I Nov________ _4-65e.
May..............   4-15o. I 8ept.. . . . . . . . . . .  4'50o. Deo . . . . . . . . . . . .  4-85o.
June........ ........ 4-250. I Oot.................. 4 600. I Jan.......... 4-90o.

Raw sugars have been slow of sale, and under moderate
offerings prices have declined, closing at 3%e. for centri 
fugals, 96-deg. test, and 3 8-16c. for muscovado, 89-deg. 
test. Refined sugar has been quiet and easy, closing at 
4-80@4#95c. for granulated. Spices have been firmer for 
pepper and lower for cloves. Teas have been quiet.

Offerings of attractive grades of Kentucky tobacco have 
been reported as limited and they have had a quick sale at 
firm prices. Seed leaf tobacco has been in moderately active 
demand, numerous small lots being sold; but no particulars 
of the business transacted have been made public. Foreign 
tobacco has been in fair demand and the sales for the week 
include 350 bales of Havana at firm prices.

Foreign advices on Straits tin have been of a more en­
couraging character and the local market has been firmer, 
closing at 30@30-50c. Ingot copper has continued unsettled, 
closing unchanged at 14 75@15c. for Lake. Lead has been in 
moderate demand and steady at 4'67}£c. Spelter has been 
quiet but steady at 5*75c. Pig iron has been in fair demand 
and steady at $23@25 for No. 2 Northern.

Refined petroleum has been firmer, closing at 8'35c, in bbls,, 
10’50c. in cases and 5*65c. in bulk. Naphtha has been firm 
at l l ’05c. Credit balances have been steady at $1 50. Spirits 
turpentine has been fairly active and higher, closing at 
08%@69c. Rosins have been firm at $2 30@2 35 for com­
mon and good strained. Wool has been ia limited supply 
and firm. Hops have been quiet and easier.

C O T T O N .
F r i d a y  N i g h t , March 27, 1903.

The Movement of the Crop, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total reoeipts have reached 97,046 bales, 
against 90,134 bales last week and 132,158 bales the previous 
week, making the total reoeipts sinoe the 1st o f Sept., 1902, 
6,915,225 bales, against 6,812,370 bales for the same period of 
1901-2, showing an increase sinoe Sep,1,1902, of 102,855 bales.

Receipt! at— Bat. Mon. Tuet. Wed. T hun. Fri. Total.
Jalvnaton____ 2,808 3,757 6,030 2,544 2,293 4,301 20,736

Bab. Pass, Ac . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,027 6,027
New Orleans.. 6,442 4,516 7,972 7,545 4,545 5,136 86,186
Mobile_______ 654 358 492 873 366 70 2,318
Pensacola, Ao . . . . . . . . . . . . . . . . . . . . . . . . 900 900
Savannah..... 2,049 3,823 2,709 4,128 3,110 1,993 17,812

Bronsw’k.Ac .......... ltNa. . . . . . . . . . . . . . . . . . . 2,146 2,146
Ibaxleston.... 8 24 357 15 8 33 445

Pt. Royal, Ac aw.... . . . . . . . . . . . . . . . . . . . . . . . . •••...
Wilmington... 393 189 93 155 191 362 1,383

Wash’ton, Ac . . . . . . . . . . . . . . . . . . ......... . . . . . . . . . . . .
Norfolk______ 1,118 948 1,183 315 324 531 4,419
N’p’t News, Ac . . . . . . . . . . . . . . . . . . .......... . . . . . . 216 216
New York. 100 150 26 21 297
Boston........... 197 637 595 70? 114 784 3,082
B a lt im o r e . . . . . . . . . . . . . . . . . . . . . . ......... . . . . . . 487 487
Phlladel’ a , A c. 154 112 187 37 207 647

Tot. th is  w ee l 13,923 14,394 18,718 15,843 10,951 23.217 97,046

The following shows the week’s total receipts, the total since 
Sept. 1,1902, and the stocks to-night, compared with last year,

Receipts to
March 27 .

1902-03. 1901-02. Stock.
r  hit Since Sep. This Since Sep. 1903, 1902.melt. 1 ,1 9 0 2 . week. 1 ,1 9 0 1 .

aalveuton... 20,736 1,931,435 19,421 1,892,169 89,646 97,182
Sab. P., Ac. 6,027 114,747 1,293 70,946

few Orleans 36,186 2,010,689 27,269 2,022,928 213,256 290,177
Mobile......... 2,313 197,822 186 148,614 9,213 15,964
P’eaoola.Ao. 900 143,809 5,042 196,153
lavannah... 17,812 1,222,137 8,068 1,046,165 64,835 45,027
Br’wlok, Ao. 2,146 119,410 789 134,267 4,838 5,515
Charleston.. 445 207,622 663 257,250 10,679 3,750
P.Boyal.Ao. ...... 221 4 1,549
Wilmington. 1,383 326,147 1,586 266,920 3,872 10,280
Waeh’n, Ao. 387 382
fo r fo lk ..... 4,419 454,395 6,270 416,697 13,604 35,908
N’port N.,Ao 216 20,589 929 82,847 175 1,919
New York... 297 27,657 805 103,101 66,415 182,915
Boston... 8,032 80,554 3,198 112,920 36,000 45,000
Baltimore. . 487 35,963 1,537 83,311 3,477 13,348
Phllndel.Ao. 617 22,241 118 26,151 6,013 4,475

T o t a ls . . . . . 97,046 6,915,225 77,178 6,812,370 522,023 751,460

In order that comparison may Be made with other years, 
we give below the totals at leading ports for six seasons.
Beceipti at— 1903. 1902. 1901. 1900. 1899 1898

Galves’n .& o. 26,763 20,714 35,737 13,326 20,328 15,196
New O rleans 36,186 27,269 38,321 29,847 50,948 33,762
M ob ile .......... 2,313 186 227 2,691 932 5,885
s a v a n n a h ... 17,812 8,068 16,299 15,891 6,829 9,890
Ohaa’ton , A c. 445 667 1,476 3,088 1,847 3,534
WUm’ton , A c 1,383 1,586 981 1,947 235 1,933
N o r fo lk .. . . . 4,419 6,270 5,178 2,995 7,919 2,094
N. N ew s, Ao. 216 929 89 37 379 478
All o th e r s . . . 7,509 11,489 7,694 10,957 12,384 13,678

fo t . t h is  w k . 97,046 77,178 106,001 80,579 101,801 86,450

tlnee Sept. 1 6915,225 6812,37016394,283 5956,215 7652,362 8003,348

The exports for the week ending this evening reach a total 
of 156,551 bales, of which 85,442 were to Great Britain, 15,173 
to France and 55.936 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902._________

Week ErUiKQ Mch. 27, 1908. from Sept. 1, 1908. to Mch. 27.1908. 
______ Exported to—_______  _________Exported to—_________

tram— O ne t
Brit’n. frim t Cantl-

ntnt.
Tstai
With.

Graai
Britain. Trent a Oenti-

n«nt. ratal.

Galveston...... 3,000 7,990 13,340 24,330 084,282 809,091 541,347 1,484,070
Sab. Pass. &c.. 4,478 ....... ...... . 4,479 28,687 55,916 84,502
New Orleans.. 45,804 3,873 24,540 74,287 786,130 305 576 613,810 1,705,510
Mobile............ ...... . 44,031 61,290 95.321
Pensacola...... ........ 900 900 01,531 12,247 59,417 183,195
Savannah....... 8,437 7,254 15.691 184,702 49,410 070,595 904.707
Brunswick.... 91,009 6,800 97.929
Charleston.... ........ 16,560 82.6S7 98,247
Port Rjyal.... ........ ........ ....... . .... .......
Wilmington... ........ ....... 183.702 3,242 182.433 319.377
Norfolk.......... 1,092 2,100 600 3,792 18,033 13.485 13,284 99.789
N’port N„ &c.. ........ 7,655 965 750 9,370
New York...... 7.053 701 7,756 15,518 217,997 18.44S 180,182 397,027
Boston...........
Baltimore ....

5,967
3,555 500

........
1,383

5,907
6,488

114,162
68,245 3,300

4,552
29,585

118,714
101,130

Philadelphia.. 1,750 1,760 31,593 1,925 33,617
San Fran., &c„ 4,305 108 4,408 31,147 123,556 154,708

Total........... 83,442 15,178 55,986 150,551 2,463.422 710.784 2,604,188'5.778,8r4
Total 180102.. 58,83 i 81 20,494 77,857 2,72OI7O5040,378I3,186,54l'5,653,024
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l addition to above export«,our telegrams to-night also 
|e ni the following amounts of ootton on shipboard not 
aired, at the ports named. We add similar figures for 
P w York, whloh are prepared for our special use by Messrs' 
Lnbertft Barrows.Produoe Exohange Building.

ON SHIPBOARD, NOT CLEARED FOR—
A. 27 at— Great

Britain Fr’nee Ger­
many.

Other
For’gn

Ooait-
voitt. Total.

w Orleans. 24,211 11,233 14,340 16,996 66,780
veston.. .. 18,497 2,349 14,286 4,868 4,487 44,487
annah___ ______ 600 2,813 3,413
krleston. . . ........ ______ 150 150
bile............. 4,000 ______ ___ 4,000
•folk........... •••••■ 2,900 4,000 6,900
w York—  
ler ports.

1,000
4,000

100
2,000

300
. . . . . .

1,400
6,000

otal 1903.. 51,708 13,582 31,326 25,064 11,450 133,130

otal 1902.. 29,028
85,722

6,401 27,494 37,941 16,963 117,827
otal 1901.. 23,767 32,153 23,990 16.158 131,790

Leaving
itoch.

148,476
45,159
61,422
10,529

5,213
6,704

65,015
48,375

388,893

638,882
692,745

ipeculation in cotton for future delivery has been on a 
i derate scale only, there being almost a total absence of 
157 outside interest in the market. Early in the week prices 

this-crop deliveries showed an advancing tendency and 
Tuesday May again sold at 10c. Toe advance Was based 
the strong statistical position, a smaller movement of the 
>p than expected, a liberal export movement and firm spot 
rkets reported at the South and at Liverpool. Shorts 
re reported as buying to cover contracts and this demand 

lived to carry prices upward. At the advance the bull 
“ jue was reported a seller and during the latter part of the 

ek the improvement in prices was lost. Considerable at- 
lition has been given to the new-crop deliveries, they being 
Id  with increased freedom ; and many of the trade were of 

i opinion that this selling came largely from the same 
|ine that is identified with the bull deal in May delivery, 
ather conditions in the South have been reported as de- 
edly more favorable for the planting of the new crop, and 
|ias been this factor which has prompted the increasing 
ling of the new-crop deliveries. Many of the trade also 
ieve that the crop movement will shortly show an im- 
jivement as a result of the settled weather’ and this had 
ae influence in bringing about the reaction in prices for 
near-by deliveries, as did also reports from Lowell, Mass., 
icating a probable strike of mill hands. To-day there was 
eadier market. The bull interest gave some support to 

ces, shorts were limited buyers to cover contracts, and 
ather reports from the South were less favorable. The 
e was steady at a net gain in prices for the day of 2@5 
ts. Cotton on the spot has been easier, closing at 10‘05c. 

middling uplands.
’be rates on and off middling, as established Nov. 80,1902, 
the Revision Committee, at which grades other than 

Idling may be delivered on oontraot, are as follows.
r....... ..........................— o. 1*30 on
Idling Fair..................... 0*96 on
ot Good M iddling...... 0*62 on
>d Middling.................... 0*44 on
ot Low Middling..........0*14 ofl
r Middling...................... 0*38 off
ot Good Ordinary . . . . .  0*72 off
id O rdinary..... . . . . . . .  1*00 ofl

Good Middling Tinged ..o. Even 
Strict Good Mid. Tinged.. 0*30 on 
Strict Middling Tinged.... 0 06 off
Middling Tinged..................O i l  ofl
Strlot Low Mid. Tinged... 0 34 ofl
Middling Stained................ 0*60 ofl
StrlotLow Mid. Stained... 1*06 ofl 
Low Middling Stained..... 1*50 ofl 

>n this basis the official prloes for a few of the grades for 
past week—Mch. 21 to Mch. 27—would be as follows.

[iUPLANDB. S a t. M o n T i n W e d T k . V r l.
id Ordinary. _______
r Middling..—____ —
dilng... . . . . . . . . . . . . . . . . . . . . .
id Middling________________
dilng Fair...............................

9*15
9*77

10'IS1059
11*11

905 
967 

1005 
10 49 
1101

9*15
9*77

1015
lo*59
11*11

9*15 
9-77 

10 15 
10 59 
1111

9 05 
9 67 

1005 
10-49 
11 01

9*05 
9 67 

1005
io-49 
11 01

[GULF. Sat. M o il T a e * W e d T h . F r l.

id O r d i n a r y .—. . . . —___ 9-40 9*30 940 9*40 9-30 9-30
r Middling................ .............. 1002 9 92 10*02 10 02 9-92 9-92
idling............ ...... ..............—. . 10 40 10-80 1040 1040 1030 1030
id Middling.-----— ................ 10*84 lo*74 lo  84 10 84 10-74 10-74
Idling Fair.............................. 11 38 11*26 11*36 11*86 11-26 11-26
STAINED. Sat. M o n T a o s W a d T k . F r l.

r Middling_____ ___ _______ 8*65 8*65 8 65 8 65 8-55 S-55
dilng.............. .................... 9*65 9*56 9*65 9*65 9 55 9 55
ot Low Middling Tinged... 9*81 9*71 981 9*81 9-71 9 71
id Middling Tinged.............. 10*15 1005 10 15 10*15 10 05 10 05

3 .__c.io  05
87s

he Quotations for middling upland at New York on 
h. 27 for each o f the past 82 years have been as follows,

1 8 7 9 ... .0 .1 0 3 9
1878......... 107s
1877.........115ia
1876.........133s
1875.........16»8
1874.........1678
1873......... 191*
1872.........23

She
9 7«
6516«he76ie
778

1 8 9 5 ....0 65ie 1887. ...0.103s
1894......... 7»16

« “ l66%
9

1886.
1893.........
1 8 9 2 ....—

1885.
1884

------ 11316
l l 1*

1891___ - 1883.
1890....... . 11^8 1882. ........12318
1889......... 1 0 * 1881.
1888_____ » 78 1880.

MARKET AND SALES.

S p o t  M a r k e t

C l o s e d .

F u t u r e s

M a r k e t
C l o s e d

S a l e s  o f  s p o t  a  c o n t r a c t

Ex­
p o r t .

Oon-
tump.

Con­
tract. Total.

irday .,
Ida*__
sday...
lnesday
rsday..

.......

Quiet............
Quiet, 1 Opts. do. 
Quiet, 10 pts. ad.
Qnlet.......... .......
wniet, lOpts. do. 
Dull....................

Hteady........
Steady ........
Quiet & st’dy
steady....... .
Easy.............
Steady........

....
‘ *60
30

312
324

1,900
400
800
500
300

1,950
430
612
824
300

>tal...... 716 3,400 4,116
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The V isible supply  of Cotton to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
iMch. 27), we add the item of exports from the United States, 
Including in it the exports of Friday only,
took at Liverpool.— Dales.
took at London_________ ___

Total Great Britain stock.
Stock at Hamburg____________
itook at Bremen______ _____
Stock at Amsterdam.... . . . .  
Stook at Rotterdam. . . . . . .
•took at Antwerp......................
Stook at Havre______________
•took at Marseilles___________
Stook at Baroelona...........
Stook at G en o a ....___ .. .
Stook at Trieste.................

Total Continental stocks..'

1903. 1902.
700,000 1,132,000 8,000 6,000

1901. 1900.
740,000 662,000

13,000 4,000
. 708,000 :1,138,000 753,000 666,000

7.000 14,000 16,000 17,000
. 281,000 233,000 243,000 272,000

1,000 1,000
200 200

. 3,000 8,000 5,000 3,000
, 191,000 231,000 146,000 238,000

3,000 2,000 4,000 3,000
44.000 59,000 29,000 37,000
40,000 32,000 28,000 50,000

5,000 3.000 5,000 2,000
. 574,000 583,000 476,200 623,200

72.000
333.000

39.000
231.000
603.000 
751,460 
427,103

6,670

121,000
440.000 

30,000
184.000
543.000 
824,585 
587,474

20,256

India cotton afloat for Europe 169,000 
Amer. ootton afloat f or E’rope. 481,000 
3*ypt. Brazil,<ko.,aflt.for Efpe 52,000 
Stook in Alexandria, E gypt... 142.000
Stook In Bombay. India.......... 700.000
Stook in United States ports.. 522,023 
Stook In U. S. interior towns.. 234,022 
United States exports to-day. 30,350

Total visible supply . . . — 8,612,395 ‘4,184,233 3,979,465 8,440,723 
Of tke above, totals of Amenoan and other descriptions are as loilowi: 
American—

Liverpool stock------ ....b a les . 623,000 1,012.000 638,000
Continental stocks............ ........  534.000 547.000 427,000
American afloat for Enrope...  481.000 333,000 440,000
United States stook...................  522,023 751,460 824.535
United States Interior stooks. 234,022 427,103 587,474
United States exports to-day.. 30,350 6,670 20,256

Total American.............—..2,424,395 3,077.233 2,937,265 2,739,528
Matt Indian, Bratil, Me.—

20,000
437.000 

30.000
187.000
331.000 
793,838 
327,230

25,455

560.000
596.000
487.000 
793,838 
327.230

25,455

Liverpool stoci___ _____ _
London stock.................... ..........
Continental stocks___________
India afloat for Enrope. . . . . . .
■gypt. Brasil, Ac.. afloat_____
Stock in Alexandria, Egypt...
Stack in Bombay, India___ _

Total East India, A e..

77.000
8.000

40.000
169.000

52.000
142.000
700.000

120,000
6,000

36.000
72.000 
39.00C

2S 1,000
603,000

102,000
13.000 
49,200

121,000
30.000

184.000
543.000

102,000
4.000

27.200
20.000
30,000

187,006
331,000

. ______ .1,188,000 1,107,000 1,042,200 701.200
Total American...................2,424,395 3,077,233 2,937,265 2,739,523
ToUlVlslble_SUJ?ply.— —3,612,895 4,184,233 3,979.465 3,440,723

Middling Upland, Liverpool.. 6 3ld.
Middling Upland, New York.. 1 0  05o.
Egypt Good Brown, Liverpool 8 ii18d.
Pernv. Rough Good, Liverpool 7*80d.
Broach Fine, Liverpool.   5d.
ri«»i»v*l|Tr Oood. Lfvemool... 5d.

Note.—Barcelona stock In 1902, 1901 and 1900 revised; see item on page 713.
The above figures indicate a loss in 1903 of 571,833 bales 

as compared with same date of 1903, a decrease ot 367,070 
bales from 1901 and a gain of 171,673 bales over 1900,

**d.
815iS0.
6lifid.

7d.
4»i6d.

4 ii ,ad.
8sieo. 

6i5i*d. 
74*d. 
4 s^i. 

4*,«d

5 3sd. 
93ge. 
3 ’ad. 
7»«d. 
5 Usd. 
5*4 .
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A t th e  In terior  T o w n s  the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below.
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r-S

£ ft
is' S 
£  5

CBM • *t*>W M*3 CO WM w WOO +■
«0 ~M tO M̂O ̂  C* to OoVoCDMCPfe9MHMfc9C0O>C*O>j ®W fcO ^-©*-M'"‘ ©*R©©©#*co©©c*'*i©MC*K>K>c*i$aoc*! © oô ooodC*<JtOC*©**'JWQOCJ!|fkaCrf*C5<XCOCJ'COC*C7iC5GCtf>.aOC* MtOr-C5K3
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The above totals show that the interior stocks have de­
creased during the week 28,911 bales, and are to-night 193,081 
bales less than same period last year. The reoeipts at all the 
towns have been 7,372 bales less than same week last year,

O v e r l a n d  Mo v e m e n t  f o b  t h e  W e e k  a n d  S in o e  Se p t . 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from  telegraphic 
reports Friday night. The results for the week ending 
Mch, 27 and since Sept, 1 in the last two years are as follows.

March 27.

Shipped—
Via St. Louis..............
Via Cairo....................
Via Paducah..............
Via Rook Island........
Via Louisville............
Via Cincinnati..........
Via other routes, Ac.

Total gross overland .............
Deduct shipments—

Overland to N. Y., Boston, Ac.
Between Interior towns.............
Inland, &o., from S ou th .........

Total to he deduoted...............
Leaving total net overland...

1902-03. 1901-02

Use*. Hints 
Sept 1. Week. Si nc»

kept. 1

12,844 
2,9»8 

46 
346 

5,827 
773 

4 863

644,355
184,594

1,848
28,387

118,664
30,996

239,235

13.178
4,251

2,308
1,803
3,027

720,029 
128,570 

1,128 
31,265 

171,646 
84,231 

813 899
27,696

4,463
18

767

1,248,079
166,415

36,581
42,190

24,967
6,658

398
1,377

1,450.768
325,483

51,168
41,713

6,248 245,186 7,433 4 18,364
22.448 1,002,893' 17,534^1,082,404

Tne toregoing snows that the week's net overland movement 
this year has been 22,448 bales, against 17,534 bales for the 
week in 1902, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 80,511 bales.

In Sight and Spinners 
Takings.

Receipts at ports to Mch. 27..........
Net overland to Men. 27................
Southern consumption to Mch. 27.

Total marketed.......... .
Interior stocks in excess.

Came into sight during week.. 
Total In sight Moh. 27..............

1902-03 1901-02.

Week. Mine*
Sept 1. *tck . Bines 

Stvt 1

97,046
22,448
41.000

6.915.225 
1,002,893 
1.206,000

77,178
17,534
37,000

6,812,370
1,032,404
1,064,000

160,494
*28,911

9,123,118 131,712 
170,944(* 17,870

8,908 774 
297.798

131,583
9,294,062

113,842
9,206,572

33,070 1,778,0971 33,940 1,767,725
* Decrease during week.
Movement into sight in previous years.
Week— Bales.

1 9 0 1 -Mar. 29.................... 121,424
1900- Mar. 3o.................... 99.907
1899- Mar. 31.................... 155,814
1 8 9 8 -Apr. 1........................99,199

Since Sept. 1— Bales.
1900-01—Mar. 29..........  8,827,468
1899-00—Mar. 30..........  8,111,964
1898-99—Mar. 31..........  9,953,611
1897-98—Apr. 1.......   10,118,050

Quotations fo r  M idd lin g  Cotton  a t  Ot h e r  Ma r k e t s .— 
Below are closing quotations of middling cotton at Southern l 
and other principal ootton markets for eaoh day of the week, .

Week ending 
March 27.

Galveston... 
New Orleane
Mobile........
Savannah... 
Charleston.. 
Wilmington. 
Norfolk. . . . .
Boston........
Baltimore. .  
Philadelphia
Angusta___
Memphis___
St. Louis___
Houston___
Cincinnati.. 
Little Rook.

GLOBING QUOTATIONS FOB MEDDLING OOTTON ON—
Batur. Mon. Tues. Wednes. Thurt.
915J6 » 1816 91516 9 'b169% 9*t 9la16 913i6 913i09*8 960 9 ®s 950 9509% 9% 9h 9\ 9hfiLj 9 ̂ 9L) 9i« 9i09*a 9i« 91« 9ia 9i«10 10 10 10 10

10-15 10-15 10-05 1015 10-15lOie 1010 1010 1010 1010
10-40 10-30 10-40 10-40 10-3010 1010 10% 1O»0 Id©

9^ 9% 9% 9% 9k
9i8l« 913,6 91316 9131697S 978 970 97e 97e101* 1010 1010 1010 10%

OVt 914 914 914 9k

Fri.
9 1 5 ,

9‘816 1[
9 8 g  u
9 *  t>
9i« "
919 U

10
1005 j,
10i«
10-30 «
10*8 01

9\ n
qt! 16 h978 1

loig n
9V.

The olosing quotations to-day (Friday) at other im portant:: 
Southern markets were as follows.

9 1 3A thens.....___ 9%
Atlanta............ 97s
Charlotte........  97g
Colnmbus, Ga. 9 »b

Columbus, Miss
Eufaula..........
Louisville........
Montgomery...

97s
9%

Nashville........  9\
N atchei..........  97s
Raleigh......... . 9 %
Shreveport___ 9*, !tb

Ne w  u r l e a n 8 Option  Ma r k e t .—The highest, lowest and 1 
olosing quotations for leading options in the New Orleans  ̂
cotton market the past week have been as follows.

Sat'd&y. 
Mch. 21

Monday,
Mch. 23.

Tuesday, 
Mch. 24

ITed’dav. 
Mch. 25.

Thursd'y 
Mch. 26

Friday, 
Mch. 27.

Mabch—
Range___ 9-83®-84 9-759-82 9-829-84 9*77 9-80 9-709 — 9-749-80Closing... 9-839-84 9-789 - 9-809-84 9-789-30 9-709 — 9-74 3-77Mat—
Range. . . .
Closing...

9-849-90 9*789-84 9-819-88 9-819-8'- 9-729-78 9-819-869-S4985 9-829-84 9-849-85 9-829-83 9-749 — 9-799*80July—
R ange.... 
Closing...

9-909 95 9-839-S9 9-869-94 9-86® 92 9-789-83 9-819-96
9 909 91 9-879-88 9 909-91 9-879-88 9-799-80 9-859-86AUGUST—

Range___
Closing...

9-689-74 9 619-66 9 619-70 9-629-67 9-539-59 9-559-59
9-679-63 9-659-66 9-669-67 9 639 64 9-549-55 9 579-58October—

Range___
Closing...

8-549-60 8-50 8*52 8-479-54 8-439-49 8-339-41 8-33® 38
8-659-56 8-519-52 8-479-48 8*419-42 8-319-34 8 359-36

Tone—
8pot8....... Steady. Steady. 8teady. Quiet. Easy. Quiet.Options... Quiet. Steady. Br’ly st’y Quiet. 8teady. Quiet.

_ d:

11

W e a t h e r  R e ports  b y  T e l e g r a p h .— Our telegraphic ad 
vices from the South this eveniDg indicate that more favor- &
able weather has prevailed in most districts during the week, j*

,»!!

and as a result good progress has been made with farm worh 
in many sections. Reports from Memphis are to the effecl 
that the river is now only 38‘5 feet on the gauge, and falling 
and that the crest of the high water is south of Helena- 
Picking has been resumed in portions of Arkansas.

Galveston, Texas,—Rain has fallen on two days of the J* 
week, the rainfall reaching forty-four hundredths of an inch. i« 
The thermometer has ranged from 36 to 66, averaging 52. \\-

Corpus Christi, Texas.— We have had showers on five days 
the past week, the rainfall reaching seventy eight hundredths of 
of an inch. Average thermometer, 57, highest 66, lowest 48. for 

Fort Worth, Texas.—There has been rain on one day dur-fo! 
ing the week, to the extent o f twenty two hundredths of ai -  
inch. The thermometer has averaged 52, the highest being 
72 and the lowest 32. &

San Antonio, Texas.—We have had rain on one day dur 
ing the week, to the extent of eighteen hundredths of ai — 
inch. The thermometer has averaged 57, ranging from 4( 
to 72,

New Orleans, Louisiana.—There has been rain on one daj 1 
during the week, the precipitation being sixty-eight hnn /» 
dredths of an inch. Average thermometer 59.

Vicksburg, Mississippi.—W e have had rain on two days o: gt 
the past week, the rainfall reaching seventy-four hundredth l» 
of an inch. Average thermometer 55, highest 63, lowest 44.

Greenville, Mississippi.—The weather has been more favor 
able most of the week: fair and cool.

Columbus, Mississippi.—It has rained on two days of th< 
week, the precipitation reaching thirty-five hundredths of ai 
inch. The thermometer has averaged 53, ranging from 31 
to 70.

1» 19 
Ole 
1» 
1> 
1» 

111 
| 1» 
lft
lft

tu
lft
lft
lft

Leland, Mississippi,—There has been rain during the weel 
to the extent of one inch and eight hundredths. The ther 
mometer has ranged from 33 to 73, averaging 52*5.

Helena, Arkansas.—Fine farming weather. Helena ha 
not been overflowed. The water is now four feet below to ©  
of levee and stationary; no crevasses are reported abov 
Vicbsbnrg. This overflow will pass in time for the crop 1* 
Rain has fallen on one day of the week, the rainfall reachinj 5̂ 
four hundredths of an inch. The thermometer has range< j 
from 36 to 60, averaging 49 7. jgS;.

Little Rock, Arkansas.—This has been a good week fo:k. 
picking cotton and plowing for the new crop. There ha».; 
been but a trace of rain during the week. The thermomete:  ̂ . 
has averaged 51, ranging from 84 to 64.

Nashville, Tennessee.—W e have had rain during the week-' 
to the extent of thirty-four hundredths of an inch. T h : 
thermometer has averaged 52, the highest being 72 and th ; 
lowest 33. r - ‘
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M em p h is , Tennessee.—Preparations for the new crop are 
ictive on the uplands and in bottoms where not interfered 
vith by overflow or sipe water. The river is 38,5 feet on the 
*auge and falling. The crest of the high water is now south 
)f Helena. There has been rain on two days during the 
week, the precipitation being fifty-seven hundredths of an 
inch. Average thermometer 50’7, highest 64 7 and lowest 37.

S elm a , A la b a m a .— Work is behind on low lands but plant 
ing has commenced on uplands. Indications point to an 
increased acreage. There has been rain on one day during 
he week, the precipitation being twenty hundredths of an 
nch. Average thermometer 54, highest 75 and lowest 86.

M obile , A la b a m a .— Rain fell in the interior the first two 
lays of the week; fair and cool sinoe. Floods have aboat 
mb3ided. Farm work has made fair progress in uplands but 
an low lands nothing has been done as yet. There has been 
rain on two days of the week, the rainfall reaching fifty 
Hundredths of an inch, The thermometer has averaged 61, 
ranging from 44 to 74.

M o n tg o m ery . A la b a m a .—Farming operations arenowmak- 
ng good headway. There has been rain on three days of 
;he week, the rainfall being one inch and fourteen hun­
dredths. The therm m eter has ranged from 40 to 82, averag­

in g  58.
; M a d iso n , F lo r id a .— W e  have had rain on one day during 
the week, to the extent of thirty-five hundredths of an inch. 
jThe thermometer has averaged 70, the highest being 84 and 
(the lowest 54.
: S a va n n a h , G e o r g ia .—  There has been rain on three days 
during the week, the precipitation being forty-three hun­
dredths of an inch. The thermometer has averaged 68, rang­
ing  from 47 to 81.

A u g u sta , G eo rg ia .—There has been rain on three days dur­
ing the week, the rainfall reaching three inches and sixty- 
ffive hundredths. The thermometer has ranged from 45 to 80, 
(averaging 64.
i S tatebu rg , S ou th  C a ro lin a .— Some interruption to plow- 
j ing has resulted from rains, more especially on low grounds. 
The weather was cooler towards the close of the week. Cot­
ton planting will begin next week. There has been rain on 
four days during the week, the precipitation reaching one 
Inch and twenty hundredths. The thermometer has averaged 
66, the highest being 82 and the lowest 42.

G reen w ood , S ou th  C a ro lin a .—  There has been rain during 
the week, the precipitation being three inches and twenty- 
two hundredths. The thermometer has averaged 61, ranging 
from 51 to 71.

C h a rleston , S ou th  C a ro lin a .— W e  have had rain on five 
days the past week, the rainfall reaching one inch and nine- 
iteen hundredths. Average thermometer 65, highest 78, 
owest 48.

The following statement we have also received by telegraph, 
owing the height of the rivers at the points named, at 

B o’clock March 26, 1908, and March 27, 1902.

A le x a n d r ia  R ec eipts  and  S h ipm en ts  of Cotton .—

Mch. 26, ’03. Mch. 27, 02.
Feet. Feet.

New O rleans.™ . . . . . . .Above sero o f gauge. 20 3 13 1
Memphis............... . .. .A b o v e  sero of gauge. 385 286
Nashville______ _____ Above zero of gauge. 196 9 4
Shreveport—  ............Above sero of gauge. 32-3 10 1
Vicksburg.....................Above zero o f gauge. 51 8 390

In d ia  C otton  M o v e m e n t  f r o m  a l l  P o rts .—T h e receipts 
af cotton at Bombay and the shipments from  all India porta 
for the week ending Mch 26. and for the season from Sept, 1 
to Mch. 26 for three years have been as follow s:

Receipts at—

lombay.........

1902-03.

Wtsk.
88,000

Bines 
Sept. 1.

1.575,000

1901-02.

Wish.
63,000

Bines 
Bspt. 1.

1,566,000

1900-01.

Wssk.

52,000

Bines 
Bspt. 1.

1,147,000

R e visio n  of  Ba r c e l o n a  Stock  f o r  1902, 1901 a n d  1900.— 
Saving now secured revised figures of stocks of cotton at 
Barcelona for each week of the seasons of 1902,1901 and 1900, 
we shall, beginning with this issue, make proper revision of 
;he figures, weekly, in our Visible Supply statement.

N e w  Y or k  C otton  E x c h a n g e ,—The New York Cotton 
Exchange on March 26, by a nearly unanimous vote, decided 
;o close the Exchange on Good Friday, April 10, and on 
Saturday the 11th.

Ateuandria. Kgypt, 
March 25. 1902-03 1901-02. 1900-01.

Receipts (cantars*) — 
This week............. . 27.000

5,642,000
50,000 125,000

4,683,000Since Sept. 1 ............ 6,270,000
This
week.

Pines 
Bept. 1.

This
week.

Pines 
Bept. 1.

This
week.

Pines 
Bept. 1.

Exports (bales)—
To L iv erp oo l..... . . .
To Continent t . . . . . .

6,000
5,000

301.000
304.000

4.000
7.000

261,000
370,000

6,000
3,000

256.000
207.000

Total E urope. . . . . 11,000 605,000 11,000 631,000 9,000 463,000
* A eantar is 98 pounds.
t Of which to Amerloa In 1902-03, 72,099 bales; In 1901-02, 82,757 

bales; in 1900-01, 36,439 bales.
Manchester Ma r k e t .—Our reDort re ce iv ed  by cable 

to-night from  Manchester states th a t the m arket continues 
quiet ’or both yarns and shirtings, Manufacturers are gen­
erally complaiuiag. We give  the prices for  to-day below 
and leave cuose for previous w eeks o f this and last year for 
comparison.

1903. 1902.

32» Cop. 
Twist.

8% lbs. Shirt­
ings, common 

to finest.

OotVn
Mid.
Uplds

32s Cop. 
Twist.

8 4  lbs. Shirt­
ings, common 

to finest.

Oott'n
Mid.
Uplds

d. d. 
Pb.20 75g ©83e 

“  27,7i»l8» 8 1s 
Mch.6 7% #8*8 

-  13 7% ®838 
“  20 7Hta®8*s 
“  27l7Hi«®8619

s. d. 8. d. 
5 6 08 1% 
5 7 08  3 
5 6 0 8  2 
5 5 4 0 8  14 
5 5 4 0 8  14 
5 5 08 1 4

d. 1 d. d. 
5-38 7 -®7i3ie 
5-40 |7 0713.. 
5-32 (74 © 74 
5-30 |74 0 7 4  
5-40 7316o7 l5 lt 
5*31 7^16^715^

s. d. s. d. 
5 2 0 7 1 0 4  
5 2 0 7  104 
5 3 0 7  11 
5 3 07  104 
5 3 0 7  104 
5 3 0 7  104

d.
4 4

SK
s -

Reports
from —

to r  (As Week. Pines September 1.
Great

Britain.
Conti­
nent. Total. Great

Britain.
Conti­
nent. Total.

Bombay—
1902 03.. 1,000 72,000 73,000 28,000 459.000 487,0001901-02.. ...... 9,000 9,000 2,000

43,000
231.000 233,0001900-01.. 23,000 23,000 342,000 385,000□aloutta—

1902-03.. ...... 8,000 3,000 3,009 20,000 23,000
1901-02.. ...... 3,000 3,000 1,000 12,000 13,000
1900-01.. ...... 1,000 1,000 3,000 16,000 19,000Madras—
1902-03.. 1,000 1,000 2,000 4,000 9,000 13,000
1901-02.. ...... ...... 1,000 5,000 6,000
1900-01.. 7,000 12,000 19,000All others—
1902 08.. ...... 2,000 2,000 13,000 39,000 52,000
1901-02.. 1,000 46,000 47,000
1900-01.. 8,000 34,000 42,000

rotsl all—
1902 03.. 2,000 78,000 80,000 48,000 527,000 575,000
1901-02.. 12,000 12,000 5,000 294,000 299,000
1900 01 24.000 24 000 61.000 404.000 465,000

Ex p o r t s  o p  C otton  O oo ds  prom  g b e a i  B r it a in .— Below 
we give the exports o f cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1902-08 and 1901-02, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

OOOg omitted.
YarnJc Thread. Cloth. Total of All.

1902-03 1901-02 1902-03 1901-02 1902-03 1901-02 1902-03 1901-02
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.

October...... 17,885 18,091 444.088 442,171 84.289 83.154 101,044 101,845
November... 18,172 17,988 423,934 432,460 80,404 81,329 98,036 99,292
December... 10,776 17,523 441,442 601,356 83,737 94,284 100,502 111,807
TotAth quar. 52,302 64,177 1,909,404 1,875,98' -248,640 258,707 800,842 812,944
January...... 17,240 18,096 475.895 600,81* 90,381 96,195 107,027 114.291
February.... 10,632 16.326 403.010 439,781 88,020 83,472 104,568 99,797
Stockings anc 
Sundry artlcl

Total exp

socks
B9 ......

491
15,203

406
18,230

arts of cotton manufactures...... 628,781 540,007
The foregoing shows that there has been exported from  the 

United Kingdom during the five months 528,781,000 lbs. 
of manufactured cotton, against 540,667,000 lbs. last year, or 
a decrease of 11,886,000 lbs.

A further matter o f interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during February and since October 1 in each of 
the last three years.
BXPOBT8 OF PIECE OOODS AND TARNS TO PRINCIPAL COUNTRIES »  

FEBRUARY AND FROM OCTOBER 1 TO FEBRUARY 28.

Piece Goods—Yards. 
(000s omitted.)

February. Oct. 1 to Feb. 28.
1908. 1902. 1901. 1902-03. 1901-02. 1900-01.

■ait Indies ............................ 220,552 139,814 219.090 995,019 1,006,402 1,035,282Turkey, Egypt and Africa... 69,c89 59,891 01.693 401.1 <-3 411,918 344,8*8China and Japan.................. 54.260 77.441 40,97s 2*9,700 817.936 142,764Surope (ezoept Turkey)...... 20.834 29,074 27.684 122,760 1*0,063 121(389South America....................... 35,862 27,110 28,-34 199.848 106,775 189.320North America ..................... 28,18-’ 25.869 22.rD- 149.940 13 *.405 180,269All other oountrles............... 27,985 29,973 24,918 1*9,818 108,100 151,512
Total yards..................... 403,010 439.781 420,419 2.248.876 2,324.695 2,120,829Total value...................... 24,814 £4,532 £4,591 £23,481 £23.992 £22,894

Farm -Lli.
(000s omitted.)

Holland................................... 2,816 l,98t 2,008 11,372 10,231 11,414Germany................................. 2,087 2,319 2,118 10,808 12,606 9,7653th. Europe (except Turkey 2,096 2,060 2,2-3 11.402 11.081 11,100Sast Indies............................ 2,783 2,793 3,046 14.839 15,380 14,872'hlna and Japan.................... 862 1,49* 1.135 2 570 0,895 4,458Turkey and Egypt................. 1,728 1,9*1 1,078 10,802 10,932 0,801
All other countries................ 1,974 1,492 1,0*8 10,227 7,299 6,473

Total lbs............................
Total value.....................

18,̂ 40
2621

14,007
£*0i

18.291
£6-<3

71,620
£3,21*

74,987
£9.290

08,943
£S.*78

E x p o r t s  o f  Y a r n  f r o m  I n d i a  t o  C h i n a .— W e  g i v e  b e l o w  
a statement o f  the shipments o f  y a r n  f r o m  I n d i a  t o  China 
during the calendar years 1 8 7 9  to 1 9 0 2 , i n c l u s i v e :

JANUARY 1 TO DECEMBER 31.
To China (bales 

4 0 0  lbs. each).
1879 ..........................  45,530
1880 ..........................  63.194
1881 ..........................  61,783
1882 .  81,431
1883 ..........................  94,982
1884 ..........................  127,318
1885 .......................... 154,517
1886 .......................... 199,407
1887 ..........................  206.15S
1 8 88  .............................. 234,071
1889 ..........................  254,697
1890 ..........................  325,060

To China (bales 
400 lbs. each.)

1891 ..........................  365,038
1892 ..........................  385,771
1893 ..........................  317,900
1894 ..........................  369,089
1895 ..........................  403,075
1896 ..........................  503,898
1897 ..........................  427,520
1898 ..........................  490,123
1899 ........................... 637,684
1900 ..........................  253,604
1901 ..........................  593,314
1902 ..........................  595,979
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E ll iso n  & Co.’s M o n t h l y  C o tto n  R e p o r t .— In their 
monthly report, dated Maroh 12, Messrs. Ellison & Co. 
remark as follows as to the claim that the rate of consump­
tion on the Continent is greater than they estimate it.

It is thought in some quarters that the rate of consumption is larger 
than our estimate of 94,000 bales per week. On this point we shall 
make our usual half-season inquiries before the publication o f our 
half-season report next month.

J u te  B u t t s , Ba g g in g , &c,—The market for jute bagging 
has been without feature duriDg the past week. Dealings 
have been unimportant and prices unchanged at 6c. for 
lbs. and 6J£c. for 2 lbs., standard grades. Jute butts dull at 
1M@ 1MC* for PaPer finality and 2@2^c. for bagging quality

N e w  E n g l a n d  C otto n  M il l  S it u a t io n .— Latest advices 
from Lowell, Mass., indicate that a strike of operatives in 
the cotton mills will be inaugurated on Monday morning, 
the owners having declined to accede to the demands made 
for a ten-per-cent increase in wages.

S h ip p in g  n e w s ,—a s  shown on a previous page, the 
■sports of ootton from the U nitedStatesthe past week have 
reached 156,551 oales. The shipments In deta il, as made up 
from mail and telegraphio returns, are asfollow s:

Total balet.
New  Y ork—To Liverpool, per steamers Oedrlc, 3,664.......

Georgio, 645___Victorian (additional), 1,675.....................  5,984
To Hull, per steamer Matteawan. 50......................................... 50
To Manchester, per steamer Buffon, 1,019.............................  1,019
To Havre, per steamers Bordeaux, 516___Clumberhall,

100___La Champagne, 88................. .......................................  704
To Bremen, per steamers Barbarossa, 5,206.........................  5,206
To Hamburg, per steamer Blueoher, 150............................. . 150
To Antwerp, per steamers British Princess, 400....V ader-

land, 200........................................................................................ 600
To Gottenburg. per steamer Alabama, 200..............................  200
To Reval, per steamer Alabama, 900..................................... . 900
To Genoa, per steamers Phoenicia, 200___Weimar. 6 0 0 .... 700

New  Orleans -T o Liverpool—Maroh 23—Steamers Magician,
9,BOO; Wayfarer, 24,071.......Maroh 27—Steamer Trav­
eller 4,000...................................................................................... 37,971

To Belfast-M aroh 20-Steam er Rathlln Head, 7,833..........  7,833
To Bunklrk—Maroh 23—8teamer Lord Antrim, 3,873......... 3,873
To Bremen-M arch 23—Steamer Lake Michigan, 21,475... 21,475
To Rotterdam—Maroh 20—Steamer Alnwick, 150.......

March 21 —Steamer New Orleans. 1,580........................... . 1,730
To Antw erp-M arch 21—Steamer Kurland, 1,335..................  1,335

Galveston—To Belfast—Maroh 23— Str. Rarnore Head, 3,000. 3,000
To Havre—Maroh 26—Steamer Madawaska, 7,996...............  7,996
To Bremen—March 24—Steamer Westward Ho, 6.814____ 6,814
To Hamburg Maroh 24—Steamer Pretoria, 1,688................ 1,688
To Antwerp—March 2 l-8 tea m er Middleham Castle, 3,155 3,155
To Copenhagen—Maroh 25 -Steamer Coronation, 1 ,6 83 .... 1,683

Pensacola- T o Genoa—March 26—Steamer Italia, 900 ______  900
Savannah—To Liverpool—March 27—Steamer Fernfleld, 8,337

upland and 100 Sea Island........................................................ 8,437
To Bremen—March 23—Steamer Linoluden, 6,050...............  6,050
To Hamburg—Maroh 23—Steamer Lincluden, 604............. 604
To Gothenburg—March 28—Steamer Lincluden, 50 .............. 50
To Reval March 23—Steamer Lincluden, 550.......................  550

Norfolk—To Liverpool—March 25—Steamer Castano, 1,092.. 1.092
To Havre—March 24 Steamer Borderer, 2,100................. . 2,100
To Rotterdam—March 24—Steamer Borderer, 600................ 600

Bobton- T o Liverpool—March 21—Steamers Sagamore. 654;
Turcoman, 5,813........................................................................... 5,967

Baltimore—To Liverpool—March 20—Str. Rowanmore, 3,555 3,555
To Havre—March 18—Steamer Klrkby, 600...........................  500
To Bremen—Maroh 19—Steamer Brandenburg, 1,383......... 1,383

Philadelphia—To Liverpool—Moh. 20—Str. Haverford, 1,750 1,750
Portland , Me .—T o L iverpool—Mch. 21—Str. Irishman, 4,305 4.305
Seattle - T o Japan—Maroh 24—Steamer Riojun Maru, 163___ 163

Total. . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . —« . . . . . . . . .  156,551
Exports to Japan since Sept. 1 have been 123,556 bales from 

the Pacific Coast, 5,338 bales from New York and 400 bales 
from Norfolk.

Ootton freights at New York the past week have beet 
as follow s.

Satur. Mon. Tuts. Wednet. Thurs. Fri.

Liverpool.............c. 12 12 12 12 12 12
Manchester......... «. 12 12 12 12 12 12
Havre, asked....e. 20 20 20 20 20 15%
Bremen................. c. 20 20 20 20 20 20
Hamburg..............e. 20 20 20 20 20 20
Ghent....................e. 21% 21i*) 21% 21is 21ia 21i*
Antwerp...............c. 15 15 15 15 15 15
Reval, Indirect..e. 28 28 28 28 28 23
Reval, via Oanal.c. 32 32 32 32 32 32
Baroel’na.lnd’r’t.e. 25 25 25 25 25 25
G e n o a ................ e. 10®11 10®11 10 10 10 10
Trieste................... e. 27 27 27 27 27 27
Japan (via 8nea).e. 40 40 37% 37i* 371* 37i*

Quotations are oents per 100 lbs.
L iv e r p o o l .—By cable from Liverpool we have the follow­

ing statement of the week’s cables, stocks, &c., at that port,

Mch. 6. Mch. 18. Mch. 20 Mch. 27.

■alee ol the week...........bales.
Ol which exporters to o k ... 
Ol whloh speculators took, 

■ales A m e r ic a n ...... . . . . . . . . .

61,000
1,000
1,000

56.000 
8,000

95.000
640.000
571.000

74.000
56.000

243.000
216.000

39.000 
1,000 
1,000

34.000 
7,000

64.000
678.000
603.000
108.000

92.000
250.000
211.000

41.000 
1,000

' 1,000
35.000 

8,000
65.000 

681,000
604.000

76.000
69.000

223.000
193.000

42.00C
2,000
1,000

36.000 
8,000

78.000
700.000
623.000
104.000 

86,000
217.000
187.000

Actual export -  __________
Forwarded......................... ..
Total stock—Estimated...........

Ol whloh Amerloan—Est’d. 
Total Import of the w e e k .....

Ol which Amerloan------------
Amount a flo at............ . . . . . .

Of whloh Amerloan...............
The tone of the Liverpool market for spots and fntnree 

each day of the week ending Mch. 27 and the daily closing 
prloes of spot ootton, have been as follows.

Spot. Sat’day. Monday. Tuesday. Wtd'day. Thurtd’y Friday,

Market, \ 
12:80 p. x . |

tfld .U pl’ds.
Sales............
Spec. A exp.

Quiet.

5-42
6,000

500

Quiet.

5-38
7.000

500

Firm.

5-38
7.000

SCO

Moderate
demand.

5-38
8,000

500

Quiet.

5-36
6,000

500

Quiet.

5-34
7,000

500
Futures. 
Market $ Firm at Br’ly st’dy Steady at Steady at Quiet at Quiet at
opened. $ partially partially partially l pt. 1@2 pts, 3 pts.1 pt. adv. 1 pt. dec. 1 pt. adv. advance. decline. decline.
Market, l Steady at Quiet at Quiet at Quiet at Q’tAst’dy Dull at
4 P. X . $ 1H»@3 pts. SH<£>6 Ptfl. l@2 pts. 1% pt. dec. 2%-3% pts. i<as pts.advance. decline. decline. to 1)4 p.ad. decline. deoline.
The prices o f futures at Liverpool for each day are given 

below, Prioes are on the basis o f Uplands, Good Ordinary 
clause,unless otherwise stated.

S a t.
Mch. 21

M o n .
Mch. 23

T u e a .
Mch. 24

W e d .
Mch. 25

T k n r s .
Mch. 26

F rl.
Mch. 27.

12%
P.X.

4
P. M.

12%
P.X.

4
P.X.

12%
P. X .

4
P.X.

12%
P. X.

4
P.U.

12%
P.M.

4
P.X.

12%
P. X.

1
P. X.

~d7
5 17 
5 17 
5 18 
5 20 
5 20
5 20
6 12 
4 76 
4 56 
4 51

Maroh..........
Mch.-April.. 
April-May.. 
May-June... 
Jane-July... 
Ja ly -A ag . . .  
Aug.-8ept...
8ept.-Oot___
Oct.-Nov___
Nov.-Deo...,
D ec.-Jan....

d.
5 24 
5 23 
5 24 
5 26 
5 27 
5 25 
5 18 
4 88 
4 67 
4 62

&.
5 25 
5 26 
5 26 
5 29 
5 29 
5 29 
5 21 
4 89 
4 69 
4 64

d.
5 21 
5 21 
5 23 
5 25 
5 26 
5 25 
5 17 
4 85 
4 66 
4 61

d
5 21
5 21 
5 23 
5 25 
5 25 
5 25 
5 17 
4 84 
4 64 
4 59

d.
5 22 
5 22 
5 23 
5 25 
5 26 
5 26 
5 18 
4 85 
4 65 
4 59

d.
5 20 
5 20 
5 21 
5 23 
5 24 
5 24 
5 16 
4 83 
4 63 
4 57

d.
5 22 
5 22 
5 23 
5 26 
5 26 
5 26 
5 18 
4 82 
4 63 
4 57

d
5 21 
5 21 
5 22 
5 25 
5 25 
5 25 
5 17 
4 81 
4 61 
4 55

d.
5 19 
5 19 
5 20 
5 22 
5 28 
5 23 
5 14 
4 78 
4 59 
4 52

d.
5 18 
5 18 
5 19 
5 21 
5 22 
5 22 
5 13 
4 78 
4 58 
4 52

d.
5 17 
5 17 
5 18 
5 20 
5 20 
5 20 
5 12 
4 77 
4 57 
4 51

Jan.-Feb___

B R E A D S T U F F S .
F riday , March 27, 1908,

A  dragging market has been experienced for wheat flour. 
Jobbers as a rule have been difficult to interest, the sagging 
tendency of values for grain destroying their confidence in 
the market for wheat flour with prices on their present 
basis. Consequently the disposition shown generally was to 
limit purchases to immediate wants only and hold off for 
lower prices before placing orders for supplies of import­
ance. City mills have been quiet. Rye flour has had a lim­
ited jobbing sale at unchanged prices. Corn meal has sold 
slowly, and the tendency has been towards a lower basis of 
values.

Speculation in wheat for future delivery has been fairly 
active but the tendency of prices has continued downward. 
The weakness of the market was most pronounced during 
the first half of the week, when there was moderately free 
selling by disappointed speculative holders to liquidate their 
accounts, and there were some aggressive operations by bear 
interests. Developments generally were interpreted as being 
of a bearish character. The world’s exports of wheat to 
Europe for the previous week were large, the de­
crease in the United States visible supply was disap­
pointingly small, crop reports from the winter-wheat 
belt and also from the Pacific Coast were of a favora­
ble character, and the export demand for cash wheat 
was disappointing. On Wednesday, however, the downward 
drift to values was arrested, exporters attracted by the 
recent decline in prices came into the cash market as freer 
buyers, and this stimulated the demand from shorts to cover 
contracts and also induced some buying for investment ac­
count. Thursday the market again turned easier, due to 
a subsidence of the export demand and tame foreign ad­
vices. To-day the market was easier under renewed liquida­
tion, prompted by weaker foreign advices and favorable 
orop reports. The spot market was active at a slight decline 
in prices. The sales for export here and at outports were
820,000 bushels.
DAILY CLOSING PRIOES OF HO. 2 BHD WINTER WHEAT IN N E W T O B S i

Sat. Mon. Tuts. Wed. Thurs. F ri
Gash wheat f. o. b............. 79*8 79% 78% 79% 79% 79%
May delivery In elev....... 7838 77% 77% 77% 77% 77%
July delivery In elev........ 76 75% 75% 75% 75% 75
Sept, delivery In elev .... 74% 73*8 73% 73*8 73% 73%

DAILY 0LOSING PRIOES OF NO. 2 SPRING WHEAT IN C H IC A G O .
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery In elev........ 72% 72% 72 72% 72% 72%
July delivery In elev....... 69*8 69*8 69% 70% 69% 69%
Sept, delivery In elev___ 68% 68% 68% ■68*8 68% 68%

Indian corn futures have been less active. During the 
first half of the week the tendency of prices was towards a 
lower basis. The weakness was moat pronounced in the 
Chicago market, due to continued selling by speculative hold­
ers to liquidate their long interest in May delivery, prompted 
by the reports that the private elevators were inspecting out 
contract corn. Reports of a poor cash demand and an ex­
pected increase in the crop movement as a result of the more 
settled weather also operated against values. Subsequently, 
however, there developed a better undertone. The country 
was not offering supplies with the increased freedom ex 
pected, and shorts in the near-by deliveries in the local 
market appeared to be nervous, owing to the possibilities 
of a strike of lake masters and pilots, which will inter­
fere with bringing supplies of corn forward from the interim 
for delivery on contracts. Business in the spot market has 
been quiet, as exporters have been only limited buyers. To 
day the market was firmer but quiet. The spot market wai 
quiet but steady,



March 28, 1903.] TH E C H R O N IC LE 715

DAILY 0LOSING PRICES OF NO. 2 MIXED OORN IK N E W  Y O R K .
Bat. Mon. Tuet. Wed. Thurt. Fr\.

Cush corn t. 0 . b............. 51% 51*4 51 61 51 51
May delivery In elev....... 508a 503g 49 % 497e 503s 60%
July delivery In elev___ 4938 4878 48% 48% 49% 49%
Bept. delivery In elev .... 48% 48*8 483s 48*4 48% . . . .

DAILY CLOSING PRIORS OF NO. 2 MIXED OORN IN C H IC A G O >•
Bat. Mon. Tuet. Wed. Thurt. Fri.

May delivery In'elev....... 437a 43*8 4278 43*e . 43*4 43%
July delivery In elev___ 4330 43*11 43*4 43% 488s 43%
Bept. delivery In elev___ 424* 427e 42% 43 43 43*8

Oats for future delivery at the Western market were easier 
during the first part of the week under continued liquidation 
by longs, prompted by exports of freer country offerings, an 
expected increased movement of the orop and favorable con­
ditions for the planting of the new crop. Subsequently, 
however, on reports of an improved cash trade, shorts be­
came buyers to cover contracts and part of the loss was re­
covered. Locally the spot market has been quiet and easier. 
To-day the market was steady.

DAILY CLOSING PRICES OF OATS IN N E W  Y O R K .
Bat. Jfon. Tuet. Wed. Thurt. Fri.

No. S mixed in elev........ 43% 43 42 42 42% 42*4
Eo. 3 white In elev....... 44 43% 42% 42% 42% 42%

DAILY CLOSING FRIGES OF NO. 2 MIXED OATS IN C H IC A G O »
Bat. Jfon. Tuet. Wed. Thurt. Fri,

May delivery In elev___ 33% 83% 31% 32% 33 33%
July delivery In elev___ 30% 80*4 30% 80% 30% 3078
8ept. delivery In e lev .... 28% 28*4 28 28% 28% 28%

Following are the closing quotations:
FLOUR.

p in e ..... .. eo
Superfine, _________ 2 75
Extra, No. 3 . ______ 2 80
Extra, No. 3... . . . .  2 90
Clears 3 20
Straights......*,. . .  8 50
Patent, spring.... 4 00

« 2  65 
0 2  85
0 2  85
0 3  10
0 3  40
0 4  00 
0 4  65

Patent, winter ... .S 3  85 0 4  15 
City mills, patent. 4 25 0 4  65 
Rye flour,superfine 2 90 o s  55 
Buokwheat flour.. Nominal 
Corn meal—

Western, etc____ 2 90
Brandywine___3 05

(Wheat flour in snoks sells at prices below those for barrels.)

0 3  00 
0 8  10

GRAIN.
Wheat, per bush,— o. c. 

Hard DuL.Nj . 1 ..  f. o. b.87% 
N’thern Dul., Bfo.l f. o. b.86%  
Red winter. No. 3 f. o. b.79% 
Nort’n Dul. No. 2. f. o. b.83*4 

Oats—Mix’d,p. bush. 41 04 4
W hite......................  42 04 6
No. 3 mixed........... 42 0 4 3 1 4
NO. 3 W hite......... ... 43 044*4

Corn, per bush.— e. 0 .
Western mixed..............60 t>65%
No. 3 mixed— ..  f. o. b.51

No. 2 yellow.............  f. o. b.51
No. 2 white........... ... f. o. b.53
Bye, per bu sh -

western .................... . . .5 3  • 61
State and Jersey..........56 057*4

Barley—West................ 52% »62
Feeding............................. 47 0 5 0

Exports o f Grain and Floor from Pacific Porta.—The 
exports of grain and flour from Pacific ports for the week 
ending March 26, as received by telegraph, have been as 
follows: From San Francisco, March 21, to Melbourne, 
88,660 bushels wheat.

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902.

Exports Flour, Wheat,
from — bbls. bush,. 

San Fran. 669,044 7,858,863 
Puget 8’d .l ,337,127 7,290,819 
Portland.. 535,5fcO 7,238,650

Corn, Oats, Barley, Rye,
bush. bush. bush. bush.

25,708 10,030 6,192,790 214,840
3,996 818,223 223,416 25
.........  94,837 885,609 .

fancies, the price situation is likely to be an irregular one for 
some time to come, if not for the balance of the eeason. 
There have been no new features in the market for over­
coatings or cloakings, business continuing decidedly quiet. 
Flannels and blankets are quiet at previous prices. Woolen 
and worsted drees good have been in fair request and the 
general tone of the market satisfactory.

Do m e s t ic  C o t t o n  G o o d s . — The exports o f cotton goods 
from this port for the week ending March 23 were 18,660 
packages, valued at {496,962, their destination being to the 
points specified in the tables b e lo w :

New  Y o r k  to  Mar . 23.
1903. 1903.

Week Since Jan. 1 Week. Since Jan. 1.
Great Britain____ _____ ___ 17 462 84 601
Other E u ropean ..____. . . . .
Ohln»___ r ____________ 7

6,640
263

317
82,702

4,914
4 470

26,672
7,359■ ■»■«. mmmmm 539

Arabia___________ _____ ___ 4,386 10,750 1.682 5,890
AIrloa____ ____ ___ _______ 693 2,287 16 2,357
West Indies........................... 410 7,5t2 684 6,038
M exico............................ „ 154 £22 108 623
Central A m erica ..._______ 148 2 574 99 1,441
South Am erica..... ................ 874 14,956 883 10,801
OtherOountrles.___—  — 68 1,861 110 2,422

T ota l.............. —  —  — 13,660 128,647 4,509 63,674

The valne o f  these N ew York exports since Jan. 1 to date 
has been {5,160,018 In 1903, against {2,942,999 in 1902.

A generally dull market has been reported. The home 
trade demand has been for small quarters and exporters are 
still doing little more than making inquiries, apparently 
without any definite buying purpose behind them. Some 
sellers are nearing the end of their current contracts, but 
there is no change in prices. Bleached cottons are also 
without change, prices ruling steady in face of quite moder­
ate buying. Business in wide sheetings, sheets and pillow 
cases is quiet, but the market firm. There is a firm tone 
throughout the whole of the coarse, colored goods division. 
General supplies are limited, with a marked scarcity of 
denims. Ducks are in moderate request and firm. Kid- 
finished cambrics dull, but steady. Staple prints have 
proved quiet in all varieties, but the tone of the market 
shows no change and prices are well maintained. New lines 
of dark fancies for fall are in quiet demand, orders being as 
a rule placed at value. The market for fine wash fabrics for 
1904 is slow in developing. Fine and staple ginghams con­
tinue in a strong position. The print cloth market has been 
decidedly dull. Regulars are quoted 3J^c. at first hands and 
narrow odds at relative prices; but goods are available at sec­
ond hands on the basis 01 3 3-16c. for regulars.

F o r e ig n  D r y  G oo ds .— Foreign woolen and worsted drees 
goods are in fair demand and firm. Silks are firm but buy­
ing moderate. There has been no change in ribbons. Linens 
are selling in average quantities at full prices. Burlaps are 
quiet but prices fully maintained.
Im p o r ta tio n s  a n d  W a r e h o u s e  W it h d r a w a ls  ot D ry  G o o d s

Total....2,541,731 22,388,332 29,704 923,090 7,301,815 214,865

W  F or otbor tables u saa lly  given here see »age  6 8 7 .

THE DRY GOODS TRADE.
N b w  Y o r k , F r i d a y , P. M ., Mar. 27,1903. 

There is no manufacturing centre in the country whose

Eroduction covers a wider variety of cotton goods than 
lOwell. The decision come to by the Lowell operatives to 
strike on Monday thus directly affects practically the whole 
market. The Lowell mills have an aggregate capacity of 

840,000 spindles and employ Dearly 20,000 hands. Even 
shonld the strike be confined to Lowell an important contri­
bution to current supplies will therefore be eliminated. The 
effect upon the market remains to be seen. This week there 
has been no change in it of any moment, either in character 
of demand coming forward, or in prices. Sellers have made 
no effort to push business and buyers have placed small 
orders only. The strike will, however, put snch buyers as 
have orders placed with the Lowell mills at a disadvantage, 
and efforts to replace goods thereby affected are likely to 
cause an improved demand later on. W ith the general mar­
ket in its present condition, carrying limited ready supplies, 
and the majority of mills still more or less sold ahead, this 
shonld certainly arrest any tendency towards lower prices, 
even if it does start a renewed upward movement. Meanwhile 
reports aie coming to band showing that although the weather 
has in some parts of the country adversely affected business, 
distribution on the whole is of average proportions for the 
time of year.

W o o len  G oods .— Market conditions in the men’s-wear 
woolen and worsted good division have not shown any improve­
ment during the past week. New business is coming forward 
slowly and is of limited volume in the aggregate,with a num­
ber of lines qnite neglected, particularly in fancy worsteds. 
The buyiDg Is apparently altogether of a piecing-out char­
acter and shows no encouraging feature to those sellers who 
have not already secured a fair share of the business done np 
to date. The position of some of the latter has been made 
worse this week by the cancellations they have received, and 
it is evident that outside of the leading makes in unfinished 
worsteds, thibets, cheviots, clays and serges in plain goods, 
and desirable varieties of fancy woolens and fine worsted i
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S tate jb C ity actm ent .
News Items.

Missouri.— State Legislature A d jo u rn s .—The State Legis­
lature finished its w ork at 10 P. 11. March 23, 1903, and ad­
journed.

New York City.— Sinking F u n d  Bill S ig n ed .—The Gov­
ernor on Thursday of this week signed the bill recently passed 
by the Legislature aud approved by the Mayor known as the 
“  Marshall Sinking Fund Bill,” the provisions of which were 
discussed on page 610 in the Ch ronicle  of March 14,

New York State.— F u rth er  E xten sion  to Savings B a n k s  
Investm ents —A further amendment to the savings bank in ­
vestment law is proposed. A bill recently introduced by 
Mr. Hanford (Assembly Bill No. 1,090) amends Subdivision 
4, Section 116, of the banking law by including interest-bear­
ing obligations of any “  town or village ”  of this State, in 
addition to such obligations of any city or county now al­
lowed.

8 ond Proposals and Negotiationsthts
week have been as fo llo w s  :

Albert Lea, Minn.— B o n d  S a le —  On March 13 the $20,000 
4£ city hall, fire-station and jail bonds described in V. 76, p. 
502, were awarded to the State Savings Bank, St. Paul, at 
100-625 and blank bonds.

Allentown, Pa.— B on d  O ffering .—Proposals will be re­
ceived until 7 P. M., Apr. 7, by Fred. E. Lewis, Mayor, for the 
$164,700 %%% water bonds mentioned in the Chronicle  Jan. 
81, page 28L. Date, April 1, 1903. Interest, April 1 and Oct. 
1, free of all taxes. Denominations, $100 and $500. Maturity, 
30 years, optional after 5 years. Bonds are issued under a 
city ordinance passed and approved Oct. 25, 1902. Certified 
check for 5$ of the amount bid, payable to the order of the 
city of Allentown, required.

Baldwin Township School District, Allegheny County, 
Pa.— B on d  O fferin g .—Proposals will be received until 2 p . m., 
April 15, by the Colonial Trust Company of Pittsburgh, for 
$60,000 1% coupon school bonds. Date, May 1, 1908. Denom­
ination, $1,000. Maturity, $10,000 on May 1 in each of the 
years 1908, 1913, 1918, 1923, 1928 and 1933. Assessed valua 
tion of Baldwin Township for county purposes, $4,000,000, 
with no other indebtedness. N. Hogue (P. O. Fair Haven) is 
Secretary of the school district.

The official n otice  o f  this bond offering w ill be fo u n d  am ong  
the a d vertisem en ts elsew here in  th is D ep a rtm en t.

Beaver Dam, Wis.— B on d  O ffering .—Proposals will be re­
ceived until 2 P. M., March 81, by F. J. Mirlach, City Clerk, 
for $50,000 4% coupon refunding bonds. Denomination, $1,000. 
Date, Jan. 3, 1903. Interest semi-annually at the office of the 
City Treasurer. Maturity, $2,000 Jan. 3, 1904, and $4,000 
yearly on January 3 from 1905 to 1916, inclusive. Authority, 
Chapter 40b , L iw s of 1898. Total debt, including this issue, 
$57,000; assessed valuation, $3,010,039, Principal of bonds 
may be registered at the option of the purchaser. These are 
the bonds which were offered as per cents on Jan. 28, 
1903, but all bids then received were rejected.

Boone County, Mo.— B ond E lection .— T h e  people of this 
county are to vote to day (March 28) upon the question of 
issuing bondsJfor anew court-house at Columbia.

Brainerd School District, Crow Wing County, Minn.— 
B on d  Sale.—On March 14 the $40,000 4£ 20-year bonds de­
scribed in V. 76, p. 610, were awarded to John Nuveen & Co., 
Chicago, at par, accrued interest and blank bonds free of
cli&r^6i

Bnugewater, Pa .— B on d  Sale. -O n March 23 the $9,000 
refunding bonds were awarded to the Lamprecht Bros, 

Co., Cleveland, at 102’09. W, J. Hayes & Sons, Cleveland, 
offered a premium of $9, and S. A, Kean, Chicago, offered 
par less a rebate of $90. Bonds are dated April 1. 1903, and 
are subject to call any time after April 1, 1913. Denomina­
tion, $1,000. Interest semi-annually. These are the same 
bonds which were awarded to F. L. Fuller & Co., Cleveland, 
on Sept. 22, 1902, and were afterwards refused by them. We 
are advised that at the time of the earlier offering this issue 
was in excess of the amount allowed by law. Since then, 
however, an election has been held which legalized the bonds

British Columbia.— D ebenture O ffering .—Tenders will be 
received until April 20 by the Canadian Bank of Commerce, 
Victoria, for $204,000 Vytf, Government of British Columbia 
dyking debentures. Denomination, $1,000. Interest, Jan. 1 
and July 1 at the Government Treasury, Victoria. Maturity, 
July 1, 1987. Authority, “ Public Dyking Act.” Interest 
will be payable from the date on which the purchase money 
is deposited at the Canadian Bank of Commerce.

Backeve School District, No. 83, Maricopa County, Arlz. 
— B on d  E lec tion .— A n  election will be held Maroh 31 to vote 
on the question of issuing $2,400 1% school-house bonds, to 
mature one half in 15 years and one-half in 20 years.

Cape May, N. J .— B on d O ffering .—Proposals will be re­
ceived until April 21 by James J. Doak, Chairman Finance 
Committee, for $125,000 4%% 80-year improvement bonds. 
Date, April 1, 1903. Interest semi-annually. Information 
concerning these bonds can be had from R, T. Miller, City 
Solicitor, 426 Market Street, Camden, N. J.

Carlgtadt School District, Bergen County, N. J.—Bids
R -jected .—We are advised that all bids received on March 24 
for the $15,000 school bonds were rejected. For descrip­
tion of securities see Chronicle  March 7, page 555.

Central Covington, Ky.— B on d O ffering .—Proposals will 
be received until April 1 by J. M. Carr, Town Clerk, for 
$30,000 6$ 20-year sewer bonds. Denomination, $100. In­
terest, semi-annual

Chambersburg, Pa .— B on d  Sale —On March 14 this bor­
ough sold the $16,000 funding ana $9,000 electric-light 
5-30-year (optional) bonds authorized at the election held 
Feb, 17, to local investors at par. Date, April 1, 1903. Inter­
est, April 1 and October 1.

Confluence, Pa .— B on d  Sale.—We are advised that'the 
$9,200 5% electric-light-plant bonds described in V. 76, p. 555, 
have all been subscribed for.

Day Countv, So. Dak.—B id s .—The following bids were 
made for the $50,000 5$ 5 20-year (optional) court-house and 
jail bonds offered for sale on March 3 :
Otis, Wilson 4 Co., Chicago..$51,800 00 N W. Harris 4Co.. Chicago.. 51,795 00 Minn. Loan 4 Tr. Co., Minn.. 51,645 00 Jno. Nuveen & Co., Chicago.. 51.600 00Kane & Co., Minneapolis.....  61,600 00W. J. Hayes 4 Sons, Cleve... 51,592 00 MacDonald, McCoy 4 Co.. Chi. 61,568 00 K. Klevbolte 4 Co.. Clncin... 61.680 00 F, L. Fuller & Co.. Cleveland. 51,600 CO

Farson, Leach & Co., Chic... 51,300 00 Denison, Prior 4 Co.. Cleve­land and Boston................  60.610 00T. J. Bolger4 Co., Chicago.. 60,500 00 Trowbridge 4 NiverCo. Cnic. 60,387 00 Chas. H. Coffin, Chicago . 60,201 00E. H. Rollins 4 Sons. Denv.. 50.165 00 S. A. Kean, Chicago.............  50,000 00

As stated last week, the bonds were awarded to Otis, W il­
son & Co. of Chicago, they furnishing blank bonds in addi­
tion to their bid of 103 60 and accrued interest.

Dayton (Ky.) School District.— A w a rd  o f  B o n d s .—We are 
advised by R, L Kimberly, Secretary to the Board of Edu­
cation, that the $20,000 4£ school bonds offered for sale on 
February 17 were awarded to the Newport National Bank at 
103’47 and not to Seasongood & Mayer of Cincinnati, as was 
at first reported.

Delta, Ohio.— B on d  Sale.—On March 24 the $5,500 6£ 2 12- 
year (serial) street-lighting and funding bonds described in 
V. 76, p. 555, were awarded to the Bank of Delta at 106‘363 
and interest. Following are the bids :
Bank of Delta, Delta............. $5,850 00 I Peoples’ Bank, Wauseon.......$5,639 15New 1st Nat. B’k. Columbus.. 6,906 Oo Fenton, Hood & Co., Detroit.. 6,669 60 State Sav. Bank Co.,Toledo... 6,8*3 60 |

Detroit, Mich . — T em p orary L o a n .—The City Treasurer has 
made arrangements with the American Exchange National 
Bank, the Detroit National Bank, the Dime Savings Bank, 
the Peninsular Savings Bank and the Commercial National 
Bank, all of Detroit, for a loan of $300,060 at 1%, to be repaid 
before August 10 of this year. The money is for the Board 
of Education.

Dnrango, Colo.— B on d s R e-a w a rd ed .—We are advised that 
the $150,000 b% 10-15 year (optional) water bonds which were 
sold on Feb. 10, 1903, to F. L. Fuller & Co of Cleveland at 
102, have been re-awarded to the Colorado Title & Trust Co. 
at 101 66. Bonds are descibed in V. 76, p. 446.

East Liverpool, Ohio.— B o n d  O ffering. —Proposals will be 
received until 12 m , April 18, by Willis Davidson, City Clerk, 
for the following 6£ improvement bonds :

■Amounts Payable Each Year-------.1904. 1905. 1906. 1907. 1808.$8*7 00 Sugar Alley bonds * ........... $154 $163 $173 $183 $194 00496 11 Baldwin Alley bonds *........ 88 93 99 105 111 112,244 CO Drury Lane and Cherry Alleybonds* .......................... 398 422 447 474 503 002,649 00 College Street bonds*......... 470 498 62S 560 593 OO1,008 00 Summit Lane bonds*........... 179 189 201 213 226 001,686 00 Peach & Church Alleys bds* 299 317 336 356 377 0010.509 00 Trentvale Street bondst..... 1,861 1,9:6 2.095 2,221 2,354 0013,243 00 Calcutta Street bondst........ 2,490 2,640 2,798 2,966 § 2,849 00
Date Of bonds-* Feb. 1, 1903; + April 1, 1903; * June 1,1902. § The $8,349 matures June 1, 1903.
Interest on all the above issues will be payable annually at 

the office of the City Treasurer. Accrued interest must be 
paid by purchaser. Certified check on a national bank for 5jg 
of bid mast accompany proposals for each issue.

East Waterloo Independent School District, B iackh aw k  
Connty, Iowa .— B on d  O ffering .—Proposals will be received 
until 3 p. M , April 15, by W. W. Miller, Treasurer School 
District, at the Commercial National Bank of Waterloo, for 
$12,000 1% refunding bonds, Authority, Section 2812 of the 
Code of Iowa and amendments. Denomination, $1,000, Date, 
May 1, 1903. Interest semi-annually in Waterloo. Maturity, 
May 1, 1913; optional after May 1, 1908,

Evanston, 111.—B on d  O ffering .—Proposals will be received 
until 12 M., March 30, by O. F. Carpenter, City Comptroller, 
for $10,000 1% coupon yard-extension bonds. Date, March 30, 
1903 Denomination, $1,000. Interest, March 30 and Sept­
ember 30 at City Treasurer’s office. Maturity, $2,000 yearly 
on March 30 from 1904 to 1908, inclusive. A certified check 
or a cashier’s check, payable to the City Treasurer, for the 
full amount of bid required.

Fail River, Mass.— B id s R ejected .—  All bids received on 
March 25 for the bonds described below were rejected :
$115,000 3J4* 10-year highway loan. I $50 000 3̂ 4* 30-year sewer loan.25,000 3)4* 10-year paviDg loan. I 20.009 3>4* 30-year water loan.

Bonds are all dated April 1, 1903. Interest semi-annually 
by check. Denomination, $1,000.

Fayetteville, Tenn .— B on d  E lection .— A n  election is being 
held in this town to-day (March 28) to vote upon the question 
of issniug $12,000 bonds for an electric light plant.

Findlay, Ohio.— B on d  O ffering .—Proposals will be received 
until 12 M., April 16, 1903, by Frank C. Ray, Village Clerk, 
for $6,000 4£ Defiance Avenue paving bonds. Date, Oot. 1, 
1902. Denomination, $500. Interest semi-annually at the 
Fourth National Bank, New York City. Maturity, $500 
yearly from 1903 to 1910, inclusive, and $1,000 in 1911 and 
1912. Either money or a certified check on a bank in Find-
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lay for 5£ of the par value of bonds bid for required. Pur 
chaser pays sccrued interest.

Findlay (O hio) School D istrict.—Bond Offering.—Pro­
posals will be received until 12 M., May 1, by John J. Cole, 
Clerk of the Board of Education, for $27,000 4% refund­
ing bonds. Authority, Section 2834a , Revised Statutes o f 
Ohio. Denomination, $1,000. Date, day of sale. Interest, 
May 1 and November 1 at the Chase National Bank, New 
York City. Maturity, $1,000 yearly on May 1 from 1904 to 
1916, inclusive, and $2,000 yearly on May 1 from 1917 to 1923, 
inclusive. Accrued interest to bs paid by purchaser. Either 
money or a certified check on a Findlay bans for 3% of the 
par value of bonds bid for required.

Forrest School District, No. 192 o f  Livingston Co, III. 
—Bond Offering.—Proposals will be received until 4 p. at., 
April 14, by J. L. Moyer, Secretary Board of Education, for 
the $25,000 4% school-building bonds mentioned in V. 75, p. 
1315. Interest, annually. Maturity on July 1, five bonds for 
$1,200 each frcm  1906 to 1910, inclusive; five bonds for $1,400 
eaoh from 1911 to 1915, inclusive; six bonds for $1,700 each 
from 1916 to 1921, inclusive, and one bond for $1,800 in 1922. 
Certified check for $300, payable to the Secretary, required.

G lenvllle, Ohio.—Bond Offering.—Proposals will be re 
ceived until 12 m., April 22, by B. F. Davis Jr., Village Clerk, 
for $60,000 “ Doan Street South Improvement”  bonds, Date, 
April 15, 1903. Denomination, $1,000. Interest (not exceed­
ing b}/2%) payable annually at the Village Treasury. Matur­
ity, $6,000 yearly on September 1 from  1903 to 1912, inclu 
sive.

Bond Offering.—Proposals will be received at the same 
time and place for $15,000 St. Clair Street West improvement 
bonds. Date, April 15, 1903. Denomination, $1,000. Inter­
est (not exceeding 5$) payable annually at the Village Treas­
ury. Maturity, Sept. 1, 1912. Certified check for $1,000 on 
a bank in Cleveland or Glenville, payable jointly to the 
Treasurer of the village of Glenville and the Garfield Sav­
ings Bank Co., is required with bids for each o f the above 
issues. Purchaser pays accrued interest.

Graham County (P . 0 , R obbinsville), N. C.— Bond Sale.— 
W e are advised that the $17,000 6$ road bonds which some 
papers have stated w ould’be offered for sale on[March 30 have 
already been sold.

Graud County (P . O. Moab), Utah.— Bond Sale.—On March 
14 the $10,000 5$ 10 20-year (optional) court-house and ja il 
bonds dated Jan. 1, 1903. and described in V. 76, p. 503, were 
awarded to Thompson, Tenney & Crawford Co., Chicago, at 
102-60 and interest. Following are the bids :
T h om p son , T e n n e y  A  C ra w ford  | C bas. H . Coffin . C h ica g o ............... 10226

Co.. Chicago. ....................... 102-60 S'. L. Fuller A Co., Cleveland....100 076
K. H. R ollin s  & Sons, D e n v e r .. . .102 32 | 8. A. Kean, Chicago.................... 100*

Graud Rapids, Mich. —Bond Sale.— The only bid received 
March 21 for the $50,000 25-year bridge bonds decribed 
in V. 76, p. 611, was that of Denison, Prior & Co. o f Cleveland 
and Boston, at 100-03 and blank bonds. This bid was ac­
cepted.

Greenville, Miss.— B md E lection— An election will be 
held April 1 to vote on the question o f issuing $50,000 street­
paving bonds.

H enry C ounty (P . O. Napoleon), Ohio. — Bond Offering.— 
Proposals will be received until 1 p. M., April 10, by D. F. 
Coe, County Auditor, for $52,000 4% coupon Henry County 
Road improvement bonds, described as follows :
$10,000 F la tro ck  T ow n sh ip  road im p rov em en t bon d s, m atu rin g  $1.5C0 each  s ix  

m on th s  fro m  D ec. 1. 1903, t o  J u n e  1, 1906, and  $l,UOo on  D ec. 1, 1906.
22,500 Flatrock Township road improvement bonds, maturing (1,500 on  June 

1 and $2,00o on  Dec. 1, from June 1. I9u7, to June 1. 1913.
6,000 Marion Township road improvement b o 'd s , maturing $500 each six 

months from June J, 19 4, to Dec. 1. 1909.
6,010 M on roe  T ow n sh ip  road  im p rov em en t b on d s, m atu rin g  $500 ea ch  s ix  

m on th s  from  Ju n e t, 1904, t o  D ec. 1, lv09.
7,600 Pleasant Township road improvement bonds, m aturin g $500 each six 

months lrom June 1,1904, to June 1, 1911.
The bonds aie ail in deLominauon of $500, and dated June 

1, 1903. Interest, June 1 and December 1, The first men­
tioned bonds, aggregating $10,000, will be issued in pursu 
ance of an Act o f the State Legislature passed March 24, 1886, 
and amendments thereto; and the remainder o f said series, 
aggregating $42,000, will be issued in pursuance of Section 
6, 94 Ohio Laws, page 96. A check or draft in the sum of 
$1,000, certified to by the First National Bank or the Citi 
zens’ Bank of Napoleon, and made payable to the Auditor of 
Henry County, required.

In d ia n a p o lis , In d .—Bond Offering.—Proposals will be re­
ceived until 12 M., April 25, by Geo. T. Breunig, City Comp­
troller, for $100,000 boulevard bonds. Denomination, 
$1,000. Date, May 1, 1908. Interest, January 1 and July 1. 
Maturity, May 1, 1933, Certified cheok on an Indianapolis 
bank for 2%% o f the par value o f the bonds bid for, payable 
to Armin C. Koehne, City Treasurer, required.

The official notice o f  this bond offering will be found among 
the advertisements elsewhere in this Department.

Jersey C ity, N. J .— Bond Offering.—Proposals will be re­
ceived until 3 p , m,, April 1, by the Board o f Finance, for the 
$500,000 coupon reiunding water bonds dated Sept. 1, 1902, 
and the $25,000 registered school bonds dated Feb. 2, 1903, 
mentioned in last week’s C h r o n ic l e . Interest at 4j>, free o f 
tax. Certified check for 2% of the par value o f the bonds bid 
for, payable to the City Treasurer, required. Bonds will be 
delivered on April 13, 1903, and the purchaser must pay ac­
crued interest.

Jamestown, N. Y.—Bids.—Following are the bids received 
March 20 for the $600,000 4% water bonds, described in V. 76,
p. 611 :

S er ies  “ A .”  S er ies  *B,”
$300,000 40- Y e a r  $300,100 1-20- 

Jtonds. Y e a r  B on d s.
F a rson , L e a ch  A  C o., N ew  Y o r k ............... .......................$327, 80 $809,150
D en ison , IT lor  A  Co.. C leve la n d  and  B ostoD ............... 325,630 307,660
M ason, L ew is & Co , B o s to n ................................................  325.600 317,500
EB tatirook A Co., B oston  ................................................  321,453 306,373
N. W . H a lsey  A  Co . N ew  Y o rk  .................................... 321.865 806,640
L a m o r e c h t  B ros Co , C le v e la n d ...................................... 319.110 306,800
N. W . H arris & C o.. N ew  Y ork ............................................  318 ,5 '0  308,880
D ick A K ob ln son , N ew  Y ork  ..............................................  318,660 800,000
F. L  F u ller  A Co. . C leve la n d ................................................. 318.000 303,500
E . D S hepard  A Co., N ew  Y o r k .........................................  314.500 303.500
D om in ick  A D om in ick . N ew  Y ork .....................................  809,909 301,810
O ’C on n or  A  K ahler. N ew  Y ork  . . ................................  809,510 301,900
E d m u n d  S eym ou r A  Co. N ew  Y ork  ................... 309,065 301,850
J n o . D. Everitt, A  Co., N ew  Y ork  ...................................  S '9,000 301,0(0
Isaac W . S herrill, P o u g h k e e p s ie .......................................  309,000 *00.050
G eo . M . H ah n , N ew  Y ork  .........  .......................................  80s 853 300,603
U n ion  T ru st C o., J am estow n  ($200.000).............  2'<4,«00 .................
E rie  C ou n ty  Savings Bank, B u ffa lo .................................. 30n,<>00 ............... ..
J. A . C adw eli, U tica  1(25,000)............................................... 27,000 .................

As stated last week, bonds were awarded to Farson, Leach 
& Co. of New York.

Kansas City, Mo.—Pond Offering.—Proposals will be re­
ceived until 2 p m , April 1, by George E. Kessler, Secretary 
o f the Board o f Park Commissioners, for $65,713 53, “ Series 
M-’ and $14,664 70 “ Series N,”  park fund certificates, each 
issue payable in ten annual instalments. Denomination, 
$1,000. Interest will be payable January 1 and Jnly 1. A  
deposit o f $3,000 with each bid for the bonds o f “ Series M” 
and $500 for “ Series N ” required. First delivery of certifi­
cates to be made in July, 1903. The official circular states 
that there is no litigation pending or threatened in connec­
tion with the certificates above described.

La Grange, Ga.—Bond Offering — Proposals will be re­
ceived until May 1 by James B. Ridley, City Clerk, for $20,- 
000 4% school bonds. Authority, election held March 24, 1903. 
Denomination, $1,000. Date, May 1, 1903. Interest, semi­
annual. Maturity, $4,000 yearly on May 1 from 1909 to 1913, 
inclusive.

Langdowne, Pa .—Bond Offering.—Proposals will be re­
ceived until April 10 for the $4 000 sewer, $8,000 street and 
$12,000 fire-house bonds voted Nov. 4, 1902. Interest at 8 
(free o f taxes) will be payable at Philadelphia. Bonds will 
mature in 30 years, subject to call $1,000 yearly after 5 years.
H. L. Warren is Borough Secretary.

Lima, Ohio.— Bond Sale. —W e  are advised that the $62,- 
868 07 Cole Street and Lakewood Avenue and $19,548 84 
Jameson Avenue paving-assessment bonds described in 
V. 70, p. 5(j3, were awarded on March 16 to W eil, Roth & 
Co., Cincinnati, at 101-149.

London, Ohio.—Bond Sale.—On March 20 the $2,000 5% 
electric-light bonds described in V. 76, p. 503, were awarded 
to the Madison National Bank of London at 110-50.

Log Angeles, Cal.—Bond Offering.—Proposals will be re­
ceived until 10 a , M , May 15, by H. J. Lelande, City Clerk, 
for $2,180,000 3%g bonds issued for the following purposes: 
$480,000 for public schools, $200,000 for Polytechnic High 
School, $1,000,000 for outfall sewer, $400,000 for storm drain 
and $100,000 for bridges. Denomination, 2,160 bonds of $1,000 
each and 40 o f $500 eaoh. Interest semi-annually at office of 
City Treasurer. Maturity, $54,500 yearly.

L ouisville, Ky.—Bond Offering.—Proposals will be re­
ceived until 12 m ., April 15, by the Commissioners o f the 
Sinking Fund, for $200,000 %%% gold refunding City Hall 
bonds. Denomination, $50,000 o f $100 each and $150,000 for 
$500 each. Date, April 1, 1903. Interest semi annually at 
the First National Bank of New York. Maturity, April 1, 
1943. Bonds are exempt from any and all forms o f taxation 
for mnnicipal purposes. Separate bids to be made for bonds 
of each denomination. Proposals must be upon blanks fnr- 
nished by the Commissioners. Certified check on a Louis­
ville State or national bank for H  of the par value of bonds 
bid for, payable to the “ Commissioners of the Sinking Fund 
of the City o f Louisville,”  required. Accrued interest to be 
paid by purchaser. J. M. Terry is Secretary and Treasurer 
of the Commissioners.

Mankato, Minn .—Bonds Enjoined.—An injunction pre­
vented the sale of the $40,000 electric-light bonds advertised 
to take place on March 19. A  hearing is set for April 6.

Massillon, Ohio.—Bond Sale.— We are advised that the 
$10,000 4% street-improvement bonds described in V, 76, p. 
503, were awarded on March 24 to the Central Savings Bank, 
Canton, at 100 25. There were no other bidders.

M ayville, M ich .—Bond Offering.—Proposals will be re­
ceived until April 3 by George Fox, Village President, for 
the $5,COO electric-light-plant bonds authorized at the elec­
tion on March 9, 1903. Date, June 1, 19C3. Denomination, 
$1,000. Interest payable annually. Maturity, $1,000 on 
Jnne 1 from 1908 to 1912, inclusive. A certified check or 
draft for $200 on some national bank, payable to the Village 
President, required with each bid, and the successful bidder 
must furnish blank bonds. This issue comprises the total 
bonded indebtedness of the village.

M iddlesex County, Ont.— Debenture Sale.— On March 21 
the $26,500 4% consolidated debt debentures described in V. 
76, p, 556. were awarded to Wm. C. Brent, Toronto, at 101’06, 

M illvale (B orough), Pa .—Bond Offering.—Proposals will 
be received until 8 P. M ., April 8, by Harry Dixon, Town 
Clerk, for $75,000 4* bonds, of which $68,500 is to purchase 
the water plant and $6,500 to take up floating debt. D,-nom­
inations, $500 and $1,000. Date, Mav 1, 1903. Interest semi­
annually, free from State tax. Maturity yearly.on May 1 as 
fo llow s: $500 from 1904 to 1908. $1,000 in 1909 and 1910, 
$1,5C0 1911 to 1913, $2,500 1914 to 1916, $3 000 1917 to 1920, 
$8,500 1921 to 1931, $4,000 in 1932 and also in 1933.

M inneapolis, M inn .—Bond Offering.—Proposals will be 
received until 2 p . m ., April 16, by Committee on W ays and
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Means, care of Joshua Rogers, City Comptroller, for $200,000 
%%% 30-year school bonds. Date, Jan. 1, 1903. Interest, 
January 1 and July 1 at the fiscal agency of the city in New 
York. Bonds were authorized at the election held Nov. 4, 
1902.

Proposals will also be received at the same time and place 
for $715,000 3}££ municipal bonds dated April 1, 1903, and 
maturing on April 1, as follows: $100,000 in 1908, $115,000 in 
1909 and $500,000 in 1913. Interest, April 1 and October 1 at 
the fiscal agency of the city in New York. Authority, reso­
lution passed by City Council February 27 and March 13 and 
approved March 2 and March 14, 1903. Bonds of both issues 
will be in denominations of $50, $100, $500 and $1,000. Resi­
dents of Minneapolis will be, preferred to all other persons at 
this sale, and the purchasers will be required to pay accrued 
interest. Certified check for 2% of the par value of bonds bid 
for, payable to C. S. Hurlburt, City Treasurer, required with 
each bid. Bonds will be delivered at the office of the City 
Comptroller on or before April 20, or at the office of the 
United States Mortgage & Trust Co., New York City, on 
April 28, 1903, at option of purchaser.

The official notices o f  these bond offerings will be found  
among the advertisements elsewhere in this Department

Moosic (Pa.) School District.—Bond Sale.—The $13,000 
5£ school bonds described in V. 76, p. 612, have been awarded 
to The Lamprecht Bros. Co., Cleveland, at 101’88 and ac­
crued interest.

New York City.—Bond Offering.—Proposals will be re­
ceived until 2 P. M., April 9, 1903, by Edward M. Grout, 
City Comptroller, for $2,500,000 3%,% gold corporate stock, 
as follows:
$1,000,000 stock for the Department o f Docks and Ferries. Maturity. 

Nov 1, 1952.
1,000,003 3\4% stock for Tepaving o f streets. Maturity, Nov. 1. 1952.

800,000 3> Î stock for Rapid Transit Railroad. Maturity, Nov. 1,195?. This 
makes 127,010.1)00 o f such bonds issued to date.

All the above bonds are exempt from taxation except for 
State purposes.

Interest will be payable May 1 and Nov. 1. Either money 
or a certified check drawn to the order of the City Comp­
troller upon one of the State or national banks of New York 
City for 2% of the par value of the stock bid for must ac­
company proposals.

The condition that the bidder will accept only the whole 
amount of the stock bid for by him and not any part thereof is 
contrary to the provisions of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof.

The official notice o f  this bond offering will be found among 
the advertisements elsewhere in this Department.

New York State.—Canal Bill Passes Legislature.—The Sen­
ate on March 24, by a vote of 32 to 14, passed the “ Davis- 
Bostwick ” Canal Bill, carrying with it an appropriation of 
$101,000,000. The bill passed the House on Thursday by a 
vote of 87 to 55. See item in our Railroad Department else­
where.

Naecea County, Texas.—Bond",Sale— Bridge-repair bonds 
of this county to the amount of $1,250 have been purchased 
by the State Board of Education.

Orange County, Texas.—Bond Sale.—The State Board of 
Education has purchased an issue of $1,995 jail-repair bonds 
of this county.

Otsego (Town), Otsego County, N. Y.—Bond Sale.—On 
March 14 the $14,500 4g 20-year refunding bonds described in 
the C h r o n ic l e , V. 76, p. 504, were awarded to W. J. Hayes 
& Sons, Cleveland, at 104’69.

Paris, Ont —Debenture Offering.—Proposals will be re­
ceived until 12 h ., March 30, by Thos. M’Cosh, for the fol­
lowing debentures:
$17,886 76 i t  electric-light debentures, dated Oct.’ l .  19C2, and maturing part yearly for 2u years.

1,341 38 i t  local-improvement debentures, dated Feb. 1,1903, and maturing part yearly for 20 years.
2,855 62 4* local-improvement debentures, dated Feb. 1, 1903, and maturing part yearly for 20 years.

N E W  L O A N S . N E W  L O A N S .

# 1 0 0 , 0 0 0

$ 2 , 5 0 0 , 0 0 0

NEW YORK CITY 3lA%
T a x  E x e m p t  G o l d  B o n d s

( P a y a b l e  i n  F i f t y  Y e a r s )

T O  B E  S O L D  T H U R S D A Y ,  A P R I L  9 ,  1 9 0 3

O F F E R E D  D I R E C T  T O  I N V E S T O R S

A  l e g a l  i n v e s t m e n t  f o r  t r u s t  f u n d s ,  e x e m p t  f r o m  t a x a t i o n  
^ x c e p t  f o r  S t a t e  p u r p o s e s .  N o  “ a l l  o r  n o n e ”  b i d s  r e c e i v e d ,  
t h u s  g i v i n g  i n v e s t o r s  t h e  s a m e  a d v a n t a g e s  a s  d e a l e r s .  B o n d s  
a r e  a w a r d e d  t o  b i d d e r s  o f f e r i n g  t h e  h i g h e s .  p r e m i u m .

A  b i d  o f  1 0 8 .7 5  y i e l d s  8 .1 5  p e r  c e n t ,  i n c o m e  
A  b i d  o f  1 0 7 .4 4  y i e l d s  8 .2 0  p e r  o e n t . in o o m e  
A  b i d  o f  1 0 0 .1 4  y ie l d s  8 .2 5  p e r  o e a t .  in o o m e

Sand bids In a sealed envelope, enclosed In the addressed envelope. TW O  FE(R 
C EN T. OF P A R  V A L U E  MUST A CC O M PA N Y  BID. It m ust be in cash or certi­
fied check on State or N ational bank o f New Y ork City. This deposit will, if 
requested, be returned day o f sale to  unsuccessful bidders. F or fuller inform ation 
dee "C ity  R ecord ,"  published at 2 C ity Hall, New York.

U o n sn lt a n y  B a n k  o r  T r u s t  C o m p a n y , o r  a d d re ss

E D W A R D  M . G R O U T , C o m p t r o l l e r  C i t y  o f  N e w  Y o r k

2 8 0  B r o a d w a y ,  N e w  Y o r k

B l o d g e t ,  M e r r i t t  &  C o . ,

B A N K E R S
16 Congress Street, Boston.
36  NASSAU S T R E E T , N EW  Y O R K .

STATE, CITY & RAILROAD BONDS.

MacDonald, McCoy & Go.,
M U N ICIPAL AND CORPORATION

B O N D S .

1 7 1  La Salle Street, Chicago.

INDIANAPOLIS, IND.,
BOULEVARD BONDS.

D e p a r t m e n t  o f  F in a n c e ,
O f f ic e  o f  C i t y  Co m p t r o l l e r ,

Room No. 1, Court House.
Indianapolis, Ind., March 28,1903.

Sealed bids will be received by tbe City Comp­
troller o f  the City of Indianapolis. Ind., until twelve 
o ’clock M. on Saturday, the 25th day o f April. 1903, 
for the whole or any part o f  $100,000 Indianapolis 
Boulevard Bonds of 19 3 o f said city.

Said bonds shall be de.ignat d “ Indianapolis 
Boulevard Bonds o f 19J3.”  will be dated May 1, 1903, 
and be of the denomination ot $l,oo0 each, with In­
terest coupons attached; will bear Interest at the 
rat e ol three and one- half (3\*t\ per cent per annum, 
payable semi-annually on the 1st day o f January 
and the 1st day of J uly of each year. The first cou­
pon on each bond to be for two months’ interest 
only, or from May 1 to July 1, 1903.

The principal is payable thirty (30) years from 
date thereof, and both principal and interest are 
payable at the banking house of WIdsIow, Lanier & 
Company o f Greaier New York, State of New York. 
Bids for the purchase o f said ponds should be en­
dorsed “ Proposal for Indianapolis Boulevard Bonds 
of 1903,”  and directed to the City Comptroller, In­
dianapolis, Indiana.

The proposals will be opened bv the City Comp­
troller at his office on the 25th day of April, 1903, 
between the hours o f 12 o ’clock M. and 2 o ’clock P. 
M.. and said Comptroller will thereupon award said 
bonds, or, if be shall see fit, a part o f any number 
thereof, to the highest and best bidder therefor, 
but toe said compiroller shall have the right to re­
ject anv and all bids or proposals, or any part 
thereof, and shall have the right to accept a part of 
aDy bid, and to award upon any bid the whole or 
any less number of bonds covered by such bid, ex­
cepting cnly that no bond shall be sold at less than 
par and accrued interest. He may also, in his judg­
ment and discretion, award a part of said bonds to 
one bidder and part to another.

Each bid shall be accompanied by a certified check 
upon some responsible bank o f the City of Indian­
apolis, payable to the order of Armm C. Koehne, 
City Treasurer, for a sum of money equal to two and 
one-half (2^J) per cent o f the face or par value of 
the bonds bid for or proposed to be purchased. Tbe 
bonds awarded will be delivered at the office of tbe 
City Treasurer of Indianapolis, Indiana, on the 1st 
day of May, 1903, and the successful bidder or bid­
ders shall take and pay lor the bonds awarded to 
him or them, and his or their omission, neglect 
or refusal to do so shall be a breach of the contract 
o f his bid or proposal, on account o f which damages 
shall be retained or recovered asliquldaied and pro­
vided in the ordinance covering this issue.

Said bonds are offered for sale under and by virtue 
o f the provisions of General Ordinance No. 47,1902, 
passed by the Common Council on the 2d day o f 
March. 1903, and approved by tbe Mayor on the 5th 
day o f March, 1903. GEO. T. BKKUNIG,

City Comptroller.

Kansas Municipal Bonds
B ought and Mold.

D. H. MARTIN, Topeka, Kan.



March 28, 1903.] THE CHRONICLE 719

Parsons School District, Labette County, Kan.—Bond 
Offering.— Proposals will be received until 6 p. M , April 13, 
by Arthur Cranston, Clerk Board of Education, for $36,825 
4% 2-8 year (serial) school bonds. Denomination, $1,000. In­
terest, semi-annual.

Peterborough, N. H.—Notes Voted and lam ed .—In July 
last the Selectmen were authorized to borrow $18,000 at not 
exceeding 4% interest for an electric-light plant. We are 
now advised that the town voted to hire the money on notes 
to be payable $1,000 yearly and to carry 3% interest, payable 
semi-annually, free of tax. Our informant adds that this 
money has been nearly all loaned by residents of the town.

Petersburg, Ya.—Bond Offering.—Proposals will be re­
ceived until 4 p . M., April 28, by G. B. Gill, City Auditor, for 
the $190,000 4% 40-year gold coupon refunding bonds men­
tioned in V. 76, p. 123. Interest May 1 and November 1 at 
office of the City Treasurer. There will be 180 bonds of $1,000 
each and 20 bonds of $500 each. A  certified check for 2% of 
the par value of the bonds bid for, payable to the City Treas­
urer, required, and proposals must be on blanks furnished by 
the City Auditor. Bonds will be engraved and certified as 
to genuineness by the United States Mortgage & Trust Co. of 
New York City and their validity passed upon by Mr. George 
Mason of Petersburg, attorney for the city. Bonds are ex­
empt from all city taxes.

Racine, Wls.—Correction.— The bid of 100’044 made by the 
Commercial Savings Bank of Racine on March 19 for $135,- 
000 bonds, was based on 4% bonds and not 3%  per cents, as 
called for originally on the circular. As stated last week, 
the award was made to the local bank.

RedlandB (Cal.) School District.—Bond E lection .— An  
election will be held March 30 to vote on the question of issu­
ing $25,000 school bonds.

Rochester, N. ¥.— Tem porary Loan .—This city on March 
16 negotiated an eight months’ loan of $330,000 with the 
Rochester Trust & Safe Deposit Co at 4'40%, Following are 
the bids:
R o c h e s t e r  T r u s t  & S a f e  D e p o s i t

C o ..................................... .......... 1 3 3 0 , 0 0 0 0 4 - 4 0 *
H .  L e e  A n s t e y ,  N .  Y ........  3 3 0 ,0 0 0 0 5 * 6 0 *

( $ 1 0 0 , 0 0 0 0 4 * 1 3 *  
R o c h e s t e r  S a v .  B a n k .  < 1 0 0 ,0 0 0 0 4 * 1 5 *  

( 1 3 0 , 0 0 0 0 4 - 7 5 *

Ross County, Ohio.— Bond Sale.—We are advised that the 
$80,000 4% funding bonds were awarded on March 23 to the

Central National Bank, Chillicothe, at 102,4125. Following 
are the bids:
C e n t r a l  N a t .  B ’k ,  C h i l l i c o t h e . t 8 1 . 9 3 0  00 
F i r s t  N a t .  B a n k ,  C h i l l i c o t h e .  8 1 ,8 8 8  00 
W .  J .  H a y e s  dfc H o n s ,  C l e v e . . .  8 1 , 0 1 8  00 
D e n i s o n ,  P r i o r  <fc C o . ,  C l e v e ­

l a n d  a n d  B o s t o n . ......................  8 1 , ICO 00

For description of bonds see C h ro n icle  Feb. 28, p. 505.
Salem, Ohio.— Bond Offering.—Proposals will be received 

until 12 m., April 17, by Geo. Holmes, City Clerk, for the fo l­
lowing bonds:
$ 3 1 , 2 5 0  5 *  1 - 1 0 - y e a r  ( s e r i a l )  N e w g a r d e n  S t r e e t  p a v i n g  b o n d s ,  i n  d e n o m i n a t i o n  

o f  $ 3 ,1 2 5 .
1 4 ,7 6 0  5% 1 * 1 0  y e a r  ( s e r i a l )  E a s t  B r o a d w a y  p a v i n g  b o n d s ,  i n  d e n o m i n a t i o n  o f  

$ 1 ,7 5 0 .
10 ,5 0 0  6 *  1 - 1 0 - y e a r  ( s e r i a l )  H o w a r d  8 t r e e t  p a v i n g  b o n d s ,  i n  d e n o m i n a t i o n  o f  

$ 1 ,0 5 0 .

Bonds are all dated April 1, 1903, and issued pursuant to 
the statutes of Ohio and of a city ordinance passed March 3, 
1908.

Bonds Authorized .—The City Council has passed an ordi­
nance providing for the issuance of $22,000 4% 1-22-year re­
funding bonds. Denomination, $1,000. Date, April 15, 1903. 
Interest, annual.

San Bernardino, Cal.— Bond Sale.— W e  are advised that 
the $188,000 Hubbard water and $68,000 Antill Ranch 4$ 
1-40-year (serial) bonds were awarded on March 20 to R. G. 
Lnnt, Los Angeles, at 101 ‘76. The only other bid was from 
S. A. Kean of Chicago for 4 % i bonds, and this was not con­
sidered. Interest is payable semi-annually at the City Treas­
urer’s office.

Seattle, Wash.— Bond Offering.—Proposals for the $590,000 
4% 20-year electric-light-plant bonds mentioned in last week’s 
C h r o n ic le  will be received by the City Comptroller until 2 
p. m ., May 9.

South Dakota.— Warrant Offering.—Proposals will be re­
ceived until 12 M,, April 1, by C. B. Collins, State Treasurer, 
for $300,000 4% current-revenue warrants. Denomination, 
$10,000. Date, about April 15, 1903. Interest, semi-annual. 
Maturity. April 15, 1904. Authority, Section 2248, Revised 
Political Code for 1903. Certified ch9ck for 5g of securities 
bid for, payable to the State of South Dakota, required.

Spokane County [(Wash.) School District No. 54.— Bond  
Sale.—On March 21 $1,500 bonds of this district were sold to

N e w  1 s t  N a t .  B ’ k .  C o l u m b u s . | 8 1 , 005 OO 
S e a s o n  g o o d  <k M a y e r ,  C i n —  8 0 , 8 0 8 0 0  
W e i l .  R o t h  &  C o . .  C i n c i n n a t i .  ho,756 0 0  
F .  L .  F u l l e r  &  C o . ,  C l e v e l a n d .  8 0 ,1 0 0  00

N E W  L O A N S .

^ 7 1 5 , 0 0 0

M I N N E A P O L I S ,  M I N N . ,
MUNICIPAL BONDS.

Office  of  Ci t y  Co m p t r o ll e r , 
M i n n e a p o l i s .  M i n n . ,  M a r c h  1 6 ,  190 3 .

S e a l e d  p r o p o s a l s  a n d  p o p u l a r  s u b s c r i p t i o n s  w i l l  b e  
r e c e i v e d  b y  t h e  C o m m i t t e e  o n  W a y s  a n d  M e a n s  o f  
t h e  C i t y  C o u n c i l  o f  t h e  C i t y  o f  M i n n e a p o l i s ,  M i n n e ­
s o t a ,  a t  t h e  o f f i c e  o f  t h e  C i t y  C o m p t r o l l e r  o f  s a i d  
c i t y  u n t i l  T W O  O ’C L O C K  P .  M .  O N  T H U R S D A Y ,  
T H E  1 6 T H  D A Y  O F  A P R I L ,  A .  D .  190 3 ,  f o r  t h e  
w h o l e  o r  a n y  p a r t  o f  t h e  S e v e n  H u n d r e d  a n d  F i f t e e n  
T h o u s a n d  D o l l a r s  ($ 7 1 5 ,0 0 0 )  o f  m u n i c i p a l  b o n d s  o f  
s a i d  C i t y  o f  M i n n e a p o l i s  a u t h o r i z e d  t o  b e  i s s u e d  b y  
t h e  C i t y  C o u n c i l  o f  s a i d  c i t y  b y  r e s o l u t i o n  p a s s e d  
F e b r u a r y  2 7 t h ,  19 0 3 ,  a n d  M a r c h  1 3 t h ,  190 3 ,  a n d  a p ­
p r o v e d  M a r c h  2 d ,  190 3 ,  a n d  M a r c h  1 4 t h ,  190 3 ,  
r e s p e c t i v e l y ,  a n d  s a i d  b o n d s  w i l l  b e  s o l d  a t  s a i d  t i m e  
b y  s a i d  C o m m i t t e e  o n  W a y s  a n d  M e a n s  t o  t h e  
h i g h e s t  r e s p o n s i b l e  b i d d e r  o r  b i d d e r s  t h e r e f o r ,  a n d  
t h e  a c t u a l  r e s i d e n t s  o f  M i n n e a p o l i s  t -h a l l  b e  p r e ­
f e r r e d  t o  a l l  o t h e r  p e r s o n s  u p o n  s u c h  s a l e .

S a i d  b o n d s  w i l l  b e  i n  d e n o m i n a t i o n  o f  $50, $100, 
$500, a n d  $1 ,0 0 0 , a n d  w i l l  b e  d a t e d  A p r i l  1 s t ,  1903, 
a n d  m a d e  p a y a b l e  o n  t h e  f o l l o w i n g  d a t e s ,  v i a . :

O n  A p r i l  1 s t ,  1 9 0 8  ..............................$100,000 00
O n  A p r i l  1 s t ,  1 9 0 9 ........................ .. 1 1 5 ,0 0 0  00
O n  A p r i l  1 s t ,  1 9 1 8  ......................  600.000 00

a n d  w i l l  b e a r  i n t e r e s t  a t  t h e  r a t e  o f  t h r e e  a n d  o n e -  
h a l f  (3^4) p e r  c e n t  p e r  a n n u m ,  p a y a b l e  s e m i  a n n u a l l y  
O c t o b e r  1 s t  a n d  A p r i l  1 s t  o f  e a c h  y e a r ,  p r i n c i p a l  
a n d  i n t e r e s t  p a y a b l e  a t  t h e  f i s c a l  a g e n c y  o f  t h e  C i t y  
o f  M i n n e a p o l i s  i n  t h e  C i t y  o f  N e w  Y o r k .

E a c h  p r o p o s a l  o r  s u b s c r i p t i o n  m u s t  s t a t e  t h e  t o t a l  
a m o u n t  o f  b o n d s  b i d  l o r ,  t h e  d e n o m i n a t i o n s  t h e r e o f ,  
a n d  t h e  t o t a l  a m o u n t  o t t e r e d  f o r  t h e  s a m e ,  i n c l u d i n g  
t h e  p r e m i u m  a n d  a c c r u e d  i n t e r e s t  t h e r e o n ,  a n d  
e a c h  p r o p o s a l  o r  s u b s c r i p t i o n  m u s t  b e  a d d r e s s e d  t o  
t h e  C o m m i t t e e  o n  W a y s  a n d  M e a n s ,  c a r e  o f  J o s h u a  
R o g e r s ,  C i t y  C o m p t r o l l e r ,  M i n n e a p o l i s ,  M i n n e s o t a ,  
m a r k e d  o n  e n v e l o p e  P r o p o s a l  f o r  “  B r i d g e  B o n d s , ”  
P r o p o s a l  f o r  “ P e r m a n e n t  I m p r o v e m e n t  B o n d * , ”  
P r o p o s a l  f o r  “ P e r m a n e n t  I m p r o v e m e n t  R e v o l v i n g  
B o n d s , ”  a n d  e a c h  p r o p o s a l  o r  s u b s c r i p t i o n  m u s t  b e  
a c c o m p a n i e d  b y  a  c e r t i f i e d  c h e c k  o n  a  n a t i o n a l  b a n k ,  
p a y a b l e  t o  C .  S .  H u l b e r t .  C i t y  T r e a s u r e r ,  f o r  a  s u m  
e q u a l  t o  t w o  p e r  c e n t u m  o f  t h e  p a r  v a l u e  o f  t h e  
b o n d s  b i d  f o r ,  a s  a  g u a r a n t y .

N o  p r o p o s a l  o r  s u b s c r i p t i o n  w i l l  b e  e n t e r t a i n e d  
f o r  a  s u m  l e s s  t h a n  t h e  p a r  v a l u e  o f  t h e  b o n d s ,  a n d  
a c c r u e d  i n t e r e s t ,  t o  d a t e  o f  d e l i v e r y  o f  s a i d  b o n u s .  
T h e  r i g h t  t o  r e j e c t  a n y  o r  a l l  b i d s  i s  h e r e b y  r e s e r v e d .

B o n d s  w i l l  b o  d e l i v e r e d  t o  t h e  p u r c h a s e r s  t h e r e o f  
a t  t h e  o f f i c e  o f  t h e  C i t y  C o m p t r o l l e r  I n  M i n n e a p o l i s ,  
M i n n e s o t a ,  o n  o r  b e f o r e  A p r i l  2 0 t h ,  1 9 a 3 ,  o r  a t  t h e  
o f f i c e  o f  t b e  U n i t e d  S t a t e s  M o r t g a g e  & T r u s t  C o .  
i n  N e w  Y o r k  C i t y  o n  A p r i l  2 8 t h ,  1 9 0 3 ,  a t  t h e  o p t i o n  
o f  t h e  p u r  c h a s e r .

B y  o r d e r  o f  t h e  C o m m i t t e e  o n  W a y s  a n d  M e a n s  o f  
t h e  C i t y  C o u n c i l .

J O S H U A  R O G E R S ,  C i t y  C o m p t r o l l e r .

E .  C l a r e n c e  J o n e s  8 c  C o .

BANKERS*
M e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e ,

N E W  Y O R K  P H I L A D E L P H I A .
1  N A S S A U  S T R E E T .  1 1 2  S O .  4 T H  S T R E E T .

I n v e s t m e n t  Secur it ies .

N E W  L O A N S .

$ 2 0 0 , 0 0 0  

M I N N E A P O L I S ,  M I N N . ,
SCHOOL BONDS.

Of f ic e  of  Ci t y  Co m p t r o l l e r , 
M i n n e a p o l i s ,  M i n n . ,  M a r c h  1 6 t h ,  1 9 0 3 .

S e a l e d  p r o p o s a l s  a n d  p o p u l a r  s u b s c r i p t i o n s  w i l l  b e  
r e c e i v e d  b y  t h e  C o m m i t t e e  o n  W a y s  a n d  M e a n s  o f
t h e  C i t y  C o u n c i l  o f  t h e  C i t y  o f  M i n n e a p o l i s ,  M i n n e ­
s o t a ,  a t  t h e  o f f i c e  o f  t h e  C i t y  C o m p t r o l l e r  o f  s a i d  
c i t y  u n t i l  T W O  O ’C L O C K  P .  M .  O N  T H U R S D A Y ,  
T H E  1 6 T H  D A T  O F  A P R I L ,  A .  D .  1 9 0 3 ,  f o r  t h e  
w h o l e  o r  a n y  p a r t  o f  t h e  T w o  H u n d r e d  T h o u s a n d  
D o l l a r s  ($200,000) o f  m u n i c i p a l  b o n d s  o f  s a i d  C i t y  
o f  M i n n e a p o l i s ,  a u t h o r i z e d  t o  b e  i s s u e d  b y  t h e  l e g a l  
v o t e r s  o f  s a i d  c i t y  p r e s e n t  a n d  v o t i n g  a t  t h e  g e n e r a l  
m u n i c i p a l  e l e c t i o n  h e l d  o n  t h e  4 i h  d a y  o f  N o v e m b e r ,  
190 2 ;  a n d  s a i d  b o n d s  w i l l  b e  s o l d  a t  s a i d  t i m e  b y  
s a i d  C o m m i t t e e  o n  W a y s  a n d  M e a n s  t o  t h e  h i g h e s t  
r e s p o n s i b l e  b i d d e r  o r  b i d d e r s  t h e r e f o r ,  a n d  t h e  
a c t u a l  r e s i d e n t s  o f  M i n n e a p o l i s  s h a l l  b e  p r e f e r r e d  
t o  a l l  o t h e r  p e r s o n s  u p o n  s u c h  s a l e .

S a i d  b o n d s  w i l l  b e  in  d e n o m i n a t i o n  o f  $50, $ 100, 
$600 a n d  $1,0 00, a n d  w i l l  b e  d a t e d  J a n u a r y  1 s t ,  19C 3, 
a n d  m a d e  p a y a b l e  J a n u a r y  1 s t ,  1 9 3 3 ,  a n d  w i l l  b e a r  
i n t e r e s t  a t  t h e  r a t e  o f  t h r e e  a n d  o n e - h a i f  ( -}$ )  p e r  
c e n t  p e r  a n n u m ,  p a y a b l e  s e m i - a n n u a l l y .  J a n u a r y  
1 s t  a n d  J u l y  1 s t  o f  e a c h  y e a r ,  p r i n c i p a l  a n d  i u t e r e s t  
p a y a b l e  a t  t h e  f i s c a l  a g e n c y  o f  t h e  C i t y  o f  M i n n e ­
a p o l i s  i n  t h e  C i t y  o f  N e w  Y o r k .

E a c h  p r o p o s a l  o r  s u b s c r i p t i o n  m u s t  s t a t e  t h e  t o t a l  
a m o u u t  o f  b o n d s  b i d  l o r .  t h e  d e n o m i n a t i o n s  t h e r e o f ,  
a u d  t h e  t o t a l  a m o u n t  o f f e r e d  f o r  t h e  s a m e ,  i n c l u d i n g  
t h e  p r e m i u m  a u d  a c c r u e d  i n t e r e s t  t h e r e o n ,  a n d  
e a c h  p r o p o s a l  o r  s u b s c r i p t i o n  m u s t  b e  a d d r e s s e d  t o  
t n e  C o m m i t t e e  o n  W a y s  a n d  M e a n s ,  c a r e  o f  J o s h u a  
R o g e r s .  C i t y  C o m p t r o l l e r .  M i n n e a p o l i s ,  M i n n e s o t a ,  
m a r k e d  o n  e n v e l o p e  “ P r o p o s a l  f o r  S c h o o l  B o n d s , ”  
a n d  e a c h  p r o p o s a l  o r  s u b s c r i p t i o n  m u s t  b e  a c c o m ­
p a n i e d  b y  a  c e r t i f i e d  c h e c k  o n  a  n a t i o n a l  b a n k ,  
p a y a b l e  t o  C .  S .  H u l b e r t ,  C i t y  T r e a s u r e r ,  f o r  a  s u m  
e q u a l  t o  t w o  p e r  c e n t u m  o f  t h e  p a r  v a l u e  o f  t h e  
b o n d s  b i d  l o r ,  a s  a  g u a r a n t y

N o  p r o p o s a l  o r  s u b s c r i p t i o n  w i l l  b e  e n t e r t a i n e d  
f o r  a  s u m  l e s s  t h a n  t h e  p a r  v a l u e  o f  t h e  b o n d s ,  a n d  
a c c r u e d  i n t e r e s t ,  t o  d a t e  o f  d e l i v e r y  o f  s a i d  b o n d s .  
T h e  r i g h t  t o  r e j e c t  a n y  o r  a l l  b i d s  i s  h e r e b y  r e s e r v e d .

B o n d s  w i l l  o e  d e l i v e r e d  t o  t h e  p u r c h a s e r s  t h e r e o f  
a t  t h e  o f f i c e  o f  t h e  C i t y  C o m p t  r o l l e r  In  M i n n e a p o l i s ,  
M i n n e s o t a ,  o n  o r  b e f o r e  A p r i l  2 0 t h ,  190 3 ,  o r  a t  t h e  
o f f i c e  o f  t h e  U n i t e d  S t a t e s  M o r t g a g e  & T r u s t  C o ,  
i n  N e w  Y o r k  C i t y  o n  A p r i l  2 8 t h ,  1 9 0 3 ,  a t  t h e  o p t i o n  
o f  t h e  p u r c h a s e r .

B y  o r d e r  o f  t h e  C o m m i t t e e  o n  W a v s  a n d  M e a n s  o f  
t h e  C i t y  C o u n c i l .

J O S H U A  R O G E R S ,  C i t y  C o m p t r o l l e r .

E S T A B L I S H E D  1 8 6 9 .

H . C .  B E N N E T T  &  C O .  

I n v e s t m e n t  S e c u r i t i e s
(Legal for Savings Banks)*

C o m m e r c i a l  P a p e r ,

71 WALL S T R E E T  NEW YORK
A R T H U R  J .  P H 1 L B I N ,  M a n a g e r  B o n d  D e p t .

___________ N E W  L O A N S . _________

§ 6 0 , 0 0 0

B A L D W I N  T O W N S H I P
School District, Allegheny Co,, Pa.,

SCHOOL BONDS.
S e a l e d  b i d s  w i l l  h e  r e c e i v e d  a d d r e s s e d  t o  t l i e  

C o l o n i a l  T r u s t  C o m p a n y  o f  P i t t s b u r g h  ( m a r k e d  b i d s  
f o r  B a l d w i n  T o w n s h i p  S c h o o l  B o n d s )  u n t i l  T W O  
O ’ C L O C K  P . M .  O F  A P R I L  1 5 T H ,  1 9 0 3 .  f o r  S i x t y  
T h o u s a n d  D o l l a r s  ($60 COO) o r  a n y  S e r i e s  t h e r e o f ,  
4  p e r  c e n t  C o u p o n  S c h o o l  B o n d s  o f  B a l d w i n  T o w n ­
s h i p  S c h o o l  D i s t r i c t ,  A l l e g h e n y  C o u n t y ,  P a . ,  t o  b e  
d a t e d  M a y  1 s t ,  190 3 ,  i n  d e n o m i n a t i o n s  o f  O n e  
T h o u s a n d  D o l l a r s  ($1 ,0 00)  e a c h ,  p a y a b l e  a s  f o l l o w s ,  
v i z  :

1 s t  S e r i e s - T e n  b o n d s  o f  O n e  T h o u s a n d  D o l l a r s  
e a c h ,  d u e  M a y  1 s t ,  190 8

2 d  S e r i e s — T e n  b o n d s  o f  O n e  T h o u s a n d  D o l l a r s  
e a c h ,  d u e  M a y  1 s t ,  1 9 1 8 .

3 d  S e r i e s — T e n  b o n d s  o f  O n e  T h o u s a n d  D o l l a r s  
e a c h ,  d u e  M a y  1 s t ,  1 9 1 8 .

4 t h  S e n e s —T e n  b o n d s  o f  O n e  T h o u s a n d  D o l l a r s  
e a c h ,  d u e  M a y  1 s t ,  19 2 3 .

5 t h  S e r i e s — T e n  b o n d s  o f  O n e  T h o u s a n d  D o l l a r s  
e a c h ,  d u e  M a y  1 s t ,  1928.

6 t h  S e r i e s — T e n  b o n d s  o f  O n e  T h o u s a n d  D o l l a r s  
e a c h ,  d u e  M a y  1 s t .  19 3 3 .

A s s e s s e d  v a l u a t i o n  o f  B a l d w i n  T o w n s h i p  f o r  
C o u n t y  p u r p o s e s ,  $4,000,000, w i t h  n o  o t h e r  i n d e b t e d ­
n e s s .  F o r  f u r t h e r  i n f o r m a t i o n  a p p l y  t o  N .  H o g u e ,  
S e c r e t a r y ,  F a i r  H a v e n  P .  O . ,  P a .

T u e  B o a r d  r e s e r v e s  t h e  r i g h t  t o  r e j e c t  a n y  o r  a l l  
b i d s .  B y  o r d e r  o f  t h e  B o a r d .

N .  H O G U E ,  S e c r e t a r y .

W e  O f f e r

N E W  Y O R K  C I T Y

GOLD 3V& >

TAX-EXEMPT BONDS.

T .  W .  S T E P H E N S  &  C O . ,

2 Wall Street, New York.

R .  A .  L a n c a s t e r  8 c  S o n s ,
BANKERS,

NO. 10 W A L L  S T R E E T ,
N E W  Y O R K .

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

S o u th e r n  S ecu r it ies  a S pecia lty .
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E. M. W oydt at par for Per cents. Follow ing are the 
bids :
K. M. Woydt for 4££s.................... $1,500 | W. D. Perkins & Co. for 6 « s ....... $1,501

Date o f bonds, April 1, 1908. Denomination, $500. In­
terest, annual. Maturity, $500 yearly on A pril 1 from  1906 
to 1908, inclusive.

Springfield , Mass.— Bids.—Following are the bids received 
March 20 for the $125,000 20-year park and the $200,000 
V& i 1-5-year (serial) refunding water bon d s:
R. L. Day & Co., for both Issues 100'51 I Rhodes & Rlcnmond. .P ’k bonds. 101‘20 
StraflordSav B'k, ( $60,000 park.102‘65 | KarsoD. Leach & Co. 5 For both

Dover. N. II__ ( 50.000 park. 102‘20 I Blake Bros. & C o— ( issues. ...100'15
Eatabrook & C o....Park bonds. 1O2'O0 Merrill, Oldham & Co.P 'k bonds 100-93 
Blodget. Merritt & Co.P ’k b'ds.101’713 I

As stated last week, bonds were awarded to R , L. Day & 
Co. o f Boston.

Springfield , O hio.— Bond Offering,—This city w ill offer 
for sale at the Council Chamber in the City Building at 8
P. M ., April 21 (written proposals w ill algo be received up to 
this hour), $20,000 H  bonds for the purpose of erecting and 
equipping a citv  prison, patrol house and workhouse. D tte, 
Feb. 1, 1903. Denomination, $1,000. Interest, March 1 and 
September 1 at office o f the City Treasurer or at the Im port­
ers’ & Traders’ National Bank in New York City. M aturity, 
$5,000 on Sept. 1 from  1908 to 1911, inclusive. Authority, 
Sections 2835 to 2837, Revised Statutes o f Ohio. Each bid 
must be accompanied by a certified check for $1,000. Par- 
chaser must pay accrued interest. B inds must be taken and 
paid f i r  within ten days from date o f sale.

Tacoma School D istrict No. 10, P ierce  County, Wash. 
—Bond Election — The Board o f E lucatlon has passed a res­
olution to hold a special election to vote on the question o f 
issuing $200,000 5% school bonds.

Toledo, O hio.— B onis Prop >sed.— The Council’s W ays and 
Means Committee has approved an issae o f $447,000 3 re­
funding water bonds, to be dated June 1, 1903.

The City Council h*s authorized $7,406 08 W albridge Ave­
nue, $1,328 85 Crane Lane, $13,000 general street-im prove­
ment and $41,000 Cherry Street improvem ent bon is.

Topeka, Kan — B m d  Offer ng.—The Citv Council has di­
rected that bids be received until 5 p . h ,, May 4, by the City 
Clerk, for $175,000 (more or less) 5% 1-10-year (serial) general- 
improvement bonds. Certified check for 5# o f bid required.

T renton, N. J .— Bid Rejected.—Only one bid, that o f par 
and interest, was received on March 20 for the four issues o f 
this c ity ’s bonds, described in last week’s C h ronicle  on page 
672. The bid was made by John D Everitt & Co. o f New 
York City and was rejected.

W arren County, T enn .— Bonds Defeated.—At the election 
on March 14 the proposition to issue $100,000 pike bonds 
failed to carry.

W atertow n, Mass.—Loan Negotiated.—On M arch 28 the 
$100,00) loan was awarded to Blake Bros. & Co. o f Boston at 
4 72£. The Warren Institution for Savings offered to dis­
count the note at 4'75£, and one other bid was received at 
4 ’85s(. Loan matures Oct. 1. 1903.

W axahachle, T e x .—Bond Election.—The Council has 
passed an ordinance over the Mayor’s veto providing for an 
election to vote $24,000 school-building bonds.

W est New fo r k , N. J .—Bonds Voted. —This place on March 
23 voetd to issue $L0.030 school-site bonds.

W hite Springs, F l a —Bond Offering.—Proposals will be re ­
ceived until 12 m ,, April 1, by Jno. M. Caldwell, for the 
Town Council, for $5,000 6£ 10 year street-im provem ent 
bonds. Denomination, to suit purchaser. Interest semi-an­
nually at place designated by purchaser. A uthority, Sections 
712 and 713, Revised Statutes o f Florida. The town has no 
bonded or fliating debt at present. Certified check for 2% o f 
bid required.

Yonkers, N. Y .—Bond Sale.—Oa March 20 this city  sold 
$28,500 1$ assessment bonds to the Yonkers Savings Bank 
( 'h e  only bidder) at lOO’ lO. Date, April 1,1903. Maturity, 
Feb. 1, 1905. Bonds are issued pursuaat to Section 16 o f Title 
V II of the City Charter, passed May 11, 1895.

Bond Sale.—On March 20 $25,000 %%% water bonds were 
awarded by the Board o f W ater Commissioners to Jno. D. 
Everitt & Co. of New York City at 100’40. A  bid o f par was 
also received from  S. A. Kean of Chicago. A uthority, Chap­
ter 36, Laws o f 1873 as amended by Chapter 530, Laws o f 
1900. Date, April 1, 1903. Interest semi-annually. Matur­
ity, April 1, 1922.

Yonkers ( v. Y.) School D istrict —Bond Sale.—On Maroh 
23 the $15,000 3 school  bonds described in Vol. 76, p 615, 
were awarded to the Irving Savings Institution, New Y ork 
City, at par. N o other bids were receive 1.

INVESTMENTS. INVESTMENTS.
W E  O W N  A N D  O F F E R

$ 3 0 , 0 0 0  OO

CITY OF INDIANAPOLIS
3%% M arket H ouse Bonds,

D a te d  M a r ch  2 ,  1 9 0 3 . 
M a tu r in g  $ 3 ,0 0 0  O o on  J u ly  1 st 

In  ea ch  o f t h e  y e a r s  I 9 0 4  to  1 9 1 3 ,  in c lu s iv e .  
I n t e r e s t  p a y a b le  J a n u a r y  a n d  J u ly .  

P r ic e  1 0 1 * 2 5  an d  a c c r u e d  In terest.
V ie ld in g ’<3M£.

A sse ss se d  v a lu e , $ 1 3 2 ,9 2 7 ,2 1 0 .
A c tu a l  v a lu e , $ 2 4 0 ,0 0 0 ,0 0 0 .

T o t a l  B on d ed  D e b t , $ 2 ,4 5 1 ,0 0 0 .  
P o p u la t io n , 2 0 i t ,0 0 0 .

J .  F .  W I L D  &  C O . ,
BANKERS,

In d ia n a p o lis , In d .

MUNICIPAL
A N D

Public Service Corporation 
BONDS.

E. H. ROLLINS & SONS,
B O ST O N .

D en v er . San F ra n c is co .

F A R S 0N  LEA CH  & CO.

E v a n s v i l l e  G a s  A: E l e c t r i c  E i g h t  C o .  5 s .
Evansville, Indiana.

S p r i n g f i e l d  G a s  Ac E l e c t r i c  C o .  5 s .
Springfield, Mo.

N ia g a r a  E i g h t ,  H e a t  Ac P o w e r  C o .  5 s .
Tonawanda and North Tonawanda, N. V. 
C i t i z e n s ’  H e a t  Ac E i g h t  C o .  5 s .

Elwood, Indiana.
B u r l i n g t o n  R a i l w a y  A  E i g h t  C o . 5 s .

Burlington, Iowa.
W rite fo r  Special Circular.

MASON LEW IS & CO.,
BANKERS.

Boston, 80 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Building.

V I C K E R S  &  PHELPS,
15 Wall Street New York.

P u b l i c  S e c u r i t i e s ,

C H IC A G O . N E W  Y O R K .  B O S T O N . 
P H I L A D E L P H I A .

T .  B .  P O T T E R ,

M U N I C I P A L  and d a k i H Q  
C O R P O R A T I O N  O U N L / O ,

172 W ashington  Street, 
C H IC A G O , - - - IL L S .

L I S T  ON A P P L IC A T IO N .

IN V E S T M E N T  B R O K E R S , 
H IG H E S T  G R A D E  R A I L R O A D  

B O N D S .

IO W A  A N D  M IN N E S O T A
5% M U N IC IP A L  B O N D S ,

Correspondence Invited.
H A R R Y  R .  P O W E L L  Ac C O . 

W o o d s t o c k . V erm on t.

T D  r \  TVT ' P i  Q  a n d  S T O C KJD I N  U  o  c e r t i f i c a t e s
F in e s t  E n g r a v e d  W o r k .

Also cheaper—but not cheap-looking—partly litho- 
graped and partly type-printed, finished in a 

few days. Send for samples.
A L B E R T  B. K I N G  &  C O ., 

Engravers and Lithographers,
<Telepb one Connection.) 1 0 5  W il l ia m  S t . ,  N .Y .

$50,000 F IR ST  MTG. 5% GOLD BONDS
OF THE

Sterling (III.) Gas & 
Electric Light Company.
Net earnings three times the interest charge*. 

Send for circular.
C H A S .  S. K ID D ER  &  CO.,

1 8 4  L A  S A L L E  S T R E E T , C H IC A G O .

F .  R .  F U L T O N  &  C O . ,

M  u n i c i p a l  B onds, 
171 L A  S A L L E  S T R E E T ,  

C H I C A G O .

INVESTMENTS.
B O N D S

SUI TABLE FOR

Savings Banks,
Trust Companies,

T r u s t  Funds,
Individuals.

Rudolph Kleybolte & Co.,
1 NASSAU ST .. NEW  Y O R K  C ITY

P e r r y ,  C o f f i n  &  B u r r ,

IN V E S T M E N T  BONDS
60 State Street, 

BOSTON.

INVESTMENT BONDS.

SEND FOR LI8T.

DENISON, PRIOR & CO.
CLEVELAND. BOSTON.

M U N I C I P A L  BONDS.
E. C. STANWOOD & CO.,

B A N K E R S ,

121 Devonshire Street, 
B O STO N .

C H O I C E  O K L A H O M A
F I R S T  M O R T G A G E S
On Improved Farms

Netting the Investor tf per cent Interest.
Send for booklet and latest oferint.

WINNE &  WINNE,
Wlnne Building. W IC H IT A , K AN SA S

Mention this paper.
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