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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 14, have 
been $2,385,939,134, against $2,463,410,633 last week and 
£2,142,549,865 the corresponding week last year.

Clearings— Retu/ms b y  Telegraph. 
W e e k  Ending March 14. 1903. 1902. P . C en t .

'Jew Y o rk .......................................................... $1,259,636,903 $1,102,452,728 + 14 -3
Boston................................................................. 103,559,244 112,150,822 — 7'7
Philadelphia......... *........................................ 90,785,628 90,376,008 4-0*4
Jaltim ore ......................................................... 19,242,670 19,367,348 -0 * 6
Chicago............................. .........................  . . . 149,769,550 140,166,631 4-6*8
it. L o u is . . . .  ................................................... 42,784,300 42,123.098 4 -1 6
'lew O rlea n s................................................... 13.743,867 11.802,962 4 -1 6 5

Seven  cities, 5 d ay s.............................. $1,679,527,168 $1,517,939,537 4 -1 0 6
)ther cities, 5 d ays...................................... 299,743.019 255,087.902 4 -1 7 5

T ota l all cities, 5 d a y s ........................ *1,979,270,187 $1,773,027,489 4-11-6
Ill cities, 1 d a y ............................................. 406,663,947 369,522,376 4-10*1

T ota l all cities for w eek ................... *2,385,939,134 $2,142,549,865 4-11*4

The full details for the week covered by the above will be 
^ven next Saturday. W e cannot furnish them to-day, clear- 
ags being made up by the clearing houses at noon on Satur
day, and hence in the above the last day of the week has to 
•e in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous 

reek, covering the returns for the period ending with Satur- 
ay noon, March 14, and the results for the corresponding 
reek in 1902, 1901 and 1900 are also given. Contrasted with 
lie week of 1902 the total for the whole country shows a gain 
f 14*5 per cent. Outside of New York the increase over 1902 
A 8*0 per cent.

C learings a t —
W e e k  ending M a rch  7.

1903. 1902. In c . o r  
D e c . 1901. 1900.

ew Y o rk ......... .............
$

1,557,150,739
$

1.313.238,867
%

+18*6
$

1,537,967,806
$

933.390,762
liiladelphia................. 116.823.761 109,001,911 +7*2 90,061,571 83,290,478
atsburg......................... 48,260,086 36,570,676 - 36,594,514 26,648.386
iltim ore...................... 27,427,036 21,378.995 - 22,992,680 20,865,438
utlalo............................ 5,840,235 5,508.774 + 6 0 5.419.205 4.532.473
rashington................... 4,582.601 4,442, ‘289 + 3 -2 2,890,882 3.05S, 674
lbany............................. 3,719,415 3,236.719 -11*8 2,738,164 2,361.364
ochester...................... 2,719,740 2,852,118 -15-6 1,950,902 2,444,910
racuse ........................ 1,384.777 1,218,743 hl3*6 1,161,733 1,016,823
rauton........................ 1.923.062 1,435,841 -34*3 1,398.556 954,342
ilmington........... ....... 1,099.624 959,488 -14*6 919,249 890,685
ngham ton................. 425.90U 331.900 -28*3 415,500 366.200
lester........................... 393,203 365,447 + 7 -7 308,820 297.272
reensburg.................... 476,649 464,194 + 2 -7 321.980 350.000
hee.ing.......................
iikes Barre................

• 973,598 
1,115,516 
8.235.243

534,718 
729,322 

Not include

+82*1  
+52*9  

d in to

622,798

tica.......................... tal..................... 522,588 N< t iuclu i t d in to tal.
Total Middle........... 1,773,320,942 1.501,770,502 + 1 8 1 1,705,164,350 1,130,467,807

W eek ending M arch  7.
C lea rin gs a t— 1903. 1902 In c . or  

Dec. 1901. 1900.

* $ % $ *
B o s t o n .............................. 135,037,219 143,032,947 — 8*6 138,956,237 116.473.237
P ro vid en c e ................... 6,78*4,100 6,498.800 -j-4-i 7,318.400 5,583.300
H a r t fo r d ..................— 3,238,577 3,163,085 + 2 -4 2.562,851 2,793,808
N ew  lla v e n ..................... 1,689,009 1,057,546 +  1-9 1,375,778 1,328,719
S prin gfield ...................... 1,690,391 1,524 302 1-11*9 1,393,931 1,220.637
W o rc e ste r ........................ 1,944,213 1,640,795 - -18-5 1,353.343 1,167,539
Portland............................ 1,465,487 1,353,683 +8*3 1,172,190 9 68 ,5 /2
Pall R iv e r .......... .............. 1,233,617 1,076,627 +  14*6 723,201 821,889
L o w e ll........  .................... 431. 519.053 -17 0 516,518 411,271
New  B edford .................. 535,223 676,056 -20 "9 364,144 417,300
H o ly o k e ............................ 460,330 362.011 +27-1 342,222 301.104

T ota l N ew  E ngland. 154 515.718 161.504.905 —4*3 156.078.818 131,486,172

C hicago.............................. 200,472,970 192,050,818 + 4-4 147 908,239 129.399,843
C incinnati.................. 23,038,400 20.567,600 +12 -0 18,621,150 15,811,250
D e tr o it .............................. 10,496.864 10.373.449 +1*2 9.167.608 8.656,099
C le v e la n d .......... .............. 16,852,666 13,598,761 +  16-6 12.472.876 9,858,826
M ilw aukee .................. 8.505 246 6,749.083 + 2 6 0 6,356,432 5,322.630
C olum bus..........  ............ 5,452.400 3,346.850 + 6 2  9 2,940,650 2,327,200
Indianapolis.................... 5,742,41b 5,230,827 +97*9 3,517.708 2,685.948
P eo ria ................................ 3.347,730 4.069,831 -17*7 2,576.622 1,922,348
T o le d o ................................ 2,935,217 2,320,963 + 2 6  5 2,297.452 2,276,503
Grand R a p id s................ 1,717,391 1,494,704 +14*3 1,332,923 1,200.444
D a y to n .............................. 1,753.118 1,304,699 -3 4 4 1,199,163 1,161.051
E v a n s v ille ...................... 1.303,732 748.351 r-74*2 906,834 908,368
Y o u n g sto w n .................. 626.754 559,208 -1 2 0 351,480 429,385
Springfield, 111.............. 1.198.285 966,383 r24*0 800,888 646,467
L e x in g to n ...................... 936,892 731,039 - -28  0 640.838 555,357
A kron ................................. 818,700 704 500 - -16*2 348,000 401.UU0
K a la m a zo o ...................... 594,510 489,529 - -21*5 401.072 328,652
R o c k fo rd .......................... 402.2U1 424,884 —5 3 412,976 446,280
Springfield, O ................. 510,000 384.154 - [-32*8 310,120 295,320
C anton................ ............... 408.567 425,586 - -10.1 310.389 249.062
J a c k so n v ille ............... 446,324 397,653 - rl2*3 170.540 19U.541
Qumcy ........................ 535,368 512,826 -t-4‘4 476.028 35U.U00
B lo o m in g to n ................ 1,161,469 880,560 + 3 1 9 393,908 403,261
.Tnckson 150.000 189,862 -21*0 137.673

99,405 121,601 -18*3 76,264
M a n sfie ld ........................ 196,726 199,170 —1*2 75,000 55,000
D ecatur.............................. 352.679 388,475 —9*2

T otal M id. W estern 289,116,032 269,230,845 +7*4 214,238,833 185,940.828

San F ra n cisco .............. 33,058.672 26,589,741 + 2 4 3 22,168,501 19.371,930
Salt Lake City................ 2,410,767 3,195,129 -24*6 2,251.941 1,968,595
P ortland ............................ 3,5U0,00u 2,832.495 +23*6 2.202.059 1,936.338
L os A n g e le s ................... 6,098,726 4,628,246 t 31*8 3,309,039 2.210,197
S e a ttle ............................... 4,360,980 3,145.466 +38*6 2,389,550 2,035.665
S p o k an e ............................ 2,183,769 1,636,038 + 3 3 5 1,050,425 1,111.528
T a c o m a ............................. 2,106,786 1,129,656 -i-86-5 1,103,021 961.747
H e le n a .............................. 507.036 4:30,952 + 17 -7 654.385 516.000
Fargo................................... 674,004 549,164 + 2 2 -8 339,607 290.319
Sioux F a lls .................. 258.643 316.005 -1 8 3 211.493 152.783

T ota l Pacific.......... . 55.159,383 44,453 392 + iM -l 35.680.021 30,561.508

K ansas C ity .................... 19,874,347 18,743,362 + 6 0 15.741.478 12,115,975
M in n e a p o lis .................. 12,767.930 11,592,859 +10*1 8,990.700 9.579.341
Omaha............. ............ 9,505,989 8,473.754 +12*2 6,835.812 5,99*2,394
St. Paul.............................. 6.812,017 5,822,182 -Sl7*0 4,902,359 3,973.817
D e n v e r .............................. 4,164,516 4,669 185 -11*2 4,390.653 4, i 15,517
St. Joseph .................... 6,488,442 5.444,301 + 1 9 2 4,057,052 3,871.801
D es Moines.................. 3,726,879 3,714.308 + 0  3 2,394.056 1,561,864
D a v e n p o rt .................. 2,02 / ,098 2,199,333 — 7 8 1.593,641 1,308,342
Sioux C itv ................... 1,761.066 1,969,859 -1 0 5 1,450,431 1,016.490
T o p e k a ........................ 1.421.805 1.521,874 —6 4 1.353.601 589.121
W ich ita ........................ 776,974 851,992 — 8*8 593.178 59U.453
Frem ont ..................... 328,; 86 216.499 + 5 L 8 232,623 210.710
Colorado Springs------ 41:..969 700,000 - 4 0 9 959,783

T otal other W est’ru 70,072.818 65,939,508 + 6 3 53,595,367 44.919.830
St. Louts. ................... 50.091.382 52,367,829 -4 * 3 40,595,625 36,750,540
New  O rlean s ............... 16,734,574 14,137,700 +18*4 12,858,807 12.839,757
L ou isville ................... 11,977,056 10,657,003 +12*4 9.238.230 8,0*22,827
G a lv e sto n ................... 4,528,500 3,285,500 + 3 7 8 4,014,550 3.427.000
H ou ston  ..................... 8,458,941 5,500,000 + 5 3 8 4.218,462 4.070.173
Savannah.......................... 3,872.076 3,062,865 + 2 6 4 3,642,376 5,075.714
Richm oud......................... 4,110,665 4,120,330 - 0 - 2 3.890.651 3,438,673
M e m p h is .......................... 4,636,657 3,718,502 -2 4 7 3,373,350 3,768.1*20
A tla n ta ....................... 3,177,164 2,341,079 -3 5 7 2,038,924 1,844.406
N ash ville ........  . . . ___ 2.584.437 1,669,726 1-54*8 1,854,723 1,413.067
N o rfo lk ........................ 1.661,333 1,406,936 -18*1 1,336,744 1,374.24*
A u g u s ta ...................... 2,079,565 1,186.897 h?5*2 1,686.393 1.869.824
K n o x v ille ................... 924,827 801,980 hl5*3 798,023 5*27,701
Fort W o rth .................. 1,171,990 1,120.900 + 4 -6 1.548.110 682,731
B irm in gh am ............... 1,521.930 1,034,015 + 4 7 1 1,120,000 800.000
M:»con........................... 891.000 712,000 (-25*1 720,000 607.000
Little  R ock ................. 1,137,050 840,409 -35*3 768,578 541.y45
Chattanooga............... 674,145 515,678 -30 ’S 422,476 448,188
J a ck so n v ille ............... 473.265 406.522 -16 5 337,498 296,221
B eau m on t................... 519,183 320,934 -6 2 0
Charleston.................. 1,118,412 N o t include d in to tal.

Total Southern....... 121,225,740 109,203,805 +11*0 94,463,470 87,798.176
Total a ll................... 2,463,410.633 2.152.102.957 +14*5 2,259.820.869 1,611.174.321
Outside New Y ork.. 906,259.894 838,864,090 + 8 0 721,853,063 627.783.559
Ca n a d a —

Montreal..................... 18,S26,9S6 21,344,452 -14*1 10.163,271 13.140.371
T o r o n to ...................... 17,941.080 14,634,375 - (-22'6 12,95S,544 8,665,373
W in n ip eg ..................... 3,672.292 2,804,418 -30*9 2,145.911 1 773.911
H a lifa x ........................ 1.715.811 1,757,172 —2*4 1.576,814 1,252.584
Hamilton..................... 1.053,587 878,081 +19*9 882,720 815.331
St. John ....................... 705.005 770.830 —0-8 734.492 591.028
V ic to ria ...................... 480,774 398.136 - -22T 577.174 590,067
V an cou ver.................. 1.081.546 767.30*2 -40*9 720.942 591,028
Q u e b e c .............................. 1,503,926 1.316.912 r-14-3
O ttaw a............................. 1,917.458 2,023.819 —5-2
L on d on .............................. 982.520 Not include d in to tal.

Total Canada.......... 47,400,47 L 46,695,50< +1*7 35,760,368 27,419.690

(•
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2E E  FIN A N C IA L SITUATION.
What are the arguments that are being advanced 

In support of the suggestion of possible disturbance 
of the money market in making payment by the Gov
ernment of the 60 million dollars required on account 
of the Panama Canal purchase ? According to the 
Treasury statement of yesterday, the United States 
Government had an available cash balance on the 
12th of March of $223,093,191 over and above the 150 
million dollars gold reserve. This balance consisted 
of $150,232,318 of deposits in national bank deposit
aries and $72,860,873 of money holdings in Sub
treasuries. The claim is made that if 50 millions be 
taken out of this latter sum it would leave only $22,860,. 
873 of actual cash held in Treasury vaults. Precedent, 
we are told, requires that the surplus balance should be 
not less than 60 million dollars; hence Government 
deposits in the depositary banks must be drawn down, 
it is urged, about 28 million dollars in order to leave 
the Treasury in possession of the required 50 millions 
after the Panama purchase has been provided for. As 
to the amount of foice to be given to this argument, 
it should be observed in the first place that the bal
ance of $72,860,873 (out of which the 50 million dol
lars canal payment is to come, leaving surplus cash of 
only $22,860,873 in the Treasury) by no moans repre-. 
sents the whole of the money holdings in Sub
treasuries. As a matter of fact the Treasury actually 
holds $161,526,980 of cash in Sub-treasuries in addi
tion to the 150 million dollars gold reserve.

The $72,860,873 is the amount remaining after pro
viding for current liabilities of every description, 
aggregating $88,666,107. In other words, the Treas
ury has the $72,860,873 free and clear of liabilities of 
every kind. Hence, if the Panama Canal payment wore 
made at this time, there would remain $22,860,873 
after full provision for all current liabilities. We 
have no more knowledge than the ordinary reader 
as to whether Secretary Shaw thinks that precedent 
requires that this latter amount should be raised to 
60 million dollars. The country knows, however, from 
the action of the Secretary last fall, that Mr. Shaw will 
not hesitate to disregard precedent if conditions re
quire such a course. But wholly apart from this, may 
we not suppose that if the Secretary thinks that the 
deposits in the national banks ought to be reduced 
he will make the act of withdrawal as nearly as pos
sible coincident with the payment, so that the 
operation would be little more than a transfer of 
funds from one hand to another. The whole 60 
millions might be taken out of deposits in banks in 
this way without causing a ripple in affairs.

To the extent that the 50 million dollar payment 
is not taken from Treasury funds already in the 
banks, the effect of course will be to add just so 
much to the money holdings of the institutions. This 
is on the supposition that there will be no gold ex
ports. The money to be paid for the canal will go, it 
may be assumed, almost entirely to parties outside 
the country. In this respect it is like the 20 million 
dollar payment made to Spain in May 1899, which 
was'unattended during that month by a gold outflow, 
leaviDgjbank money holdings increased as the result 
of the operation. The course of foreign exchange 
will, hence, enter into the matter. Rates of sterling 
recently have not been suggestive of early shipments 
of the metal. It is perhaps well to recall that on the 
occasion of the payment to Spain there had been fears

that gold woald have to be exported, but wnen tbe 
payment was actually made it was found that the \ 
necessary supply of bills had been accumulated in ad- , 
vance. That transaction was arranged with great , 
cleverness by both the Treasury Department and the (i 
banks. A description of the methods employed in 
settling the large debit balances of the Assistant 
Treasurer at the New York Clearing House on that 
occasion was given in the Chronicle of May 13 1899 •• 
in our column of Bank Items on page 909, and makes •, 
interesting reading at this juncture. We find it diffi- t 
cult to believe that less skill will be displayed in | 
financing the coming 50 million dollar payment.

Of one thing there can be no doubt, the ultimate j 
effect of the payment (when the operation has been r 
completed, we mean,) cannot be otherwise than a re- * 
lief to the money pressure. Even supposing that the , 
whole of the 50 millions should be taken out of the 
deposits in the banks, the situation would even then , 
be better than before, for in that case there would be . 
(supposing there are to be no gold exports) a transfer ;i 
of the ownership of 60 million dollars from the Treas-, 
ury to the banks. That is, the Government would < 
no longer have a hold on these 50 million dol- j 
lars, which after the transfer would represent merely 
ordinary deposits in the banks. Furthermore, the 
operation will reduce the Treasury surplus by 5C • 
million dollars, no matter how payment be made,. 
which is a desirable thing in itself. Moreover, should ;0 
Government deposits in the banks be reduced by a jj 
transfer of the ownship of such funds from the Gov- , 
ernment to the banks, a corresponding amount oi ' 
bonds now held as security for such deposits woulc * 
necessarily be released. With these bonds releasee ft 
there would be just that much more bonds availabl< * 
for new deposits in the autumn, should Treasury re : 
ceipts continue in excess of Treasury disbursement!" 
from now on and new accumulations in the Treasury 
take place. • \

if
A writer in the London “ Times”  seems to thlnl R 

that what we call a period of great progress here ha; B 
been an “ economic debauch.”  He says also that tin 
“ mysteriously large”  reductions effected in the las , 
quarter of 1902 in the deposits of our banks have beei 
the result not of real liquidation, but of transfers o ; 
indebtedness to European capitalists who were read; i 
for a handsome consideration to take over for a tim » 
“  these attempts to put off the evil day whei t 
the United States business world will have to owi ] 
that it has bitten off more than it can chew.: 
It would be hard to define the term “  economic de 
bauch,”  but It is evidently meant to indioate that thi 
country has been going through a period of specula 
tive excesses; that the development which the Unitei ; 
States has enjoyed the last few years does not rest o: s 
any real or substantial foundations. This view em 
bodies such a serious misconception—involving 
failure to recognize that our great progress has bee 
due mainly to the growth of legitimate trade and ha 
had comparatively little of the speculative element i 
it—that it seems worth while to give It some coi 
slderation.

Look around and see what has been accomplishe 
in this country during the last few years. Note, 1 
the first place, that during this period the Unite 
States has taken back hundreds of millions of fo: 
eign-owned American securities and paid for thei 

* out of the enormous trade balanoe in its favor whic
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has been accumulating year by year. Tula in itself 
Is no mean achievement, not at all suggestive of “ eco
nomic debauch.”  Turn in another direction and note 
the wonderful progress of our transportation industry. 
On that point we would direct particular attention to 
the review of railroad gross earnings for the calendar 
year 1902, which we published in the issue of the 
Chbosticle of last Saturday. The final statement in 
that article covered 181,928 miles of road, with aggre
gate gross earnings for the calendar year 1902 reach 
ing the prodigious sum of 11,705,497,253, which was 
$100,863,714 more than the gross earnings for 
the same roads in the previous calendar year—aD 
improvement, too, made in the face of a heavily 
curtailed grain tonnage as a result of the previous 
season's crop shortage and also in face of the great 
aathracite coal miners' strike lasting from May 12 to 

9 October 23. But the most interesting and most sig- 
D uificant fact brought out by our compilations was the 
19 cumulative nature of the growth in earnings which 
EI aad been going on, year by year, since the overthrow 
l' n 1896 of the political party committed to the silver 
M aeresy. We reported the Increase in gross earnings in 
>!• L902 for the whole railroad system of the United States 
ilj kt 105 million dollars, and found that this had followed 
to .55 millions increase in 1901 over 1900, 120 millions In- 
M .rease in 1900 over 1899, 140 million dollars increase 
tonn 1899 over 1898, and so on back to 1896. We can 
all to no better here than reproduce the little table on 
ja his point which we gave last week.
9 Increase in—  Grose.
1802 o v e r  190 L ..................................... $105,000,0 0

1 o v e r  1900 ......................................  155,000,000
100 o v e r  1899 ......................................  120,000,000

19 o v e r  1898 ..................  140,000,000
198 o v e r  1897 .....................   90,000,000

1397 o v e r  1896 ......................................  75,000,000

Net.
$2,000,000
70.000. 000
32.000. 000
55.000. 000
30.000. 000
45.000. 000

1902 o v e r  1896 .............................. $685,000,000 $234,000,000

From the foregoing it will bo seen that gross earn- 
ligs of United States railroads for the calendar year 

02 as compared with the calendar year 1896 im- 
iroved no leas than 685 million dollars, and that even 
li the net earnings the improvement for the six years 

reached 234 million dollars. Is there not pretty 
|)lid evidence of real growth and development in the 

ot that the revenues collected by our railroads in 
02 for the transportation of passengers and freight 
ceeded by nearly\700 million dollars the correspond- 

| g collections six years before ?
I But we need not confine ourselves to the railroad

i r e i t i

cheff.dustry alone for evidence of progress of this kind, 
ale dlf we turn to the iron and steel trades, or to the coal 

jade, the story is much the same. The^expansion in 
lilroad gross revenues during the last six years must 
Jive been in the neighborhood of 70 per cent. In the 
j.se of our pig iron production the increase has been 
illy 100 per cent, as the output for the calendar year 
fi02, according to the figures of Mr. James M. S wank, 
is 17,821,307 tons, while in 1896 the corresponding 
iitput was only 8,623,127 tons. Our steel production 
ks grown in the same way. Our output of coal in 
02 was probably 275 million tons, notwithstanding 
e coal strike, where in 1896 the production was 
1,416,390 tons. 

floteJAnd the most important fact of] all is that large 
[0 P lough  our production in nearly all lines of trade has 
)DJ0{iiiien, the consumptive demand has run far in excess 
jOI Dun this production. In the case of iron and steel the 
toI *t!;M»me production had to be supplemented by large

imports from both Eagland and Germany. The 
London Times thinks it is a sign of weakness, 
evidencing “  economic debauch/’ and an indica
tion that we have “ bitten off more than we can 
chew,”  that this country should have been obliged to 
borrow money abroad. But with legitimate business 
expanding in such a marvelous way, iB there anything 
suggestive of recklessness in our having recourse at 
times to the European money markets as well as our 
own?

The question of course is an open one whether our 
pace has been too fa3t. Some speculation has neces
sarily attended the country's enormous growth. The 
rise in the market value of railroad securities has 
been very marked,'indeed, and it looked at one time 
as if danger from that direction was likely; but fortu
nately the upward movement was checked some 
months since. If values still look high as compared 
with 1896, let it not be forgotten that an increase of 
685 million dollars in the gross earnings and of 234 
million dollars in the net earnings of our railroads in 
the interval Bince then furnishes a pretty substantial 
basis for a considerable appreciation in values. We do 
not of course deceive ourselves into thinking that 
the present rate of growth can continue indefinitely; 
at some time in the future there will come 
a check, with a possible reaction of l̂arger or smaller 
dimensions. Still it should be remembered that on 
the point how far it will be safe to go in the extension 
of trade, there is really no guide in past experience. 
By this we mean that there are no standards of 
measurement that can be applied on this occasion. 
From the close of the Civil War in 1865 up to 1896 
the country's progress was almost continuously held 
in check by circumstances affecting our standard of 
values. From 1865 to the panic of 1873 paper cur- 
r jncy inflation was the trouble. The]country had not 
yet recovered from the effects of this inflation, 
when the Silver Law of 1878 inj9oted a new 
disturbing element in the situation which from 
that time up to 1896 was all the while bringing set
backs and periods of depression. The country did 
not enter upon an undisputed basis of a gold-standard 
currency until the enactment of the law of 1900. We 
have always urged in these columns that when doubt 
as to the standard of values was finally removed the 
country would experience an era of progress and de
velopment far surpassing anything attained in the past, 
and the experience of the past few years has furnished 
abundant verification of the fact.

The change in this particular must also, we should 
judge, alter the character and extent of the reaction 
after the crest of the present wave of prosperity shall 
have been reached. Let no one imagine that in such 
reaction the country is going back to the low con
dition of things prevailing in 1896. Bat there is 
a further element of safety in the situation. Both 
our railroads and our leading manufacturing cor
porations have through the present period of pros
perity been conducting operations with a view 
to such reaction. The Pennsylvania Railroad 
we showed last week had spent out of 
surplus earnings $12,262,491 for dividends in 
the calendar year 1902 and $12,500,000 for im
provements, the latter being a larger sum than the 
former, as will be seen. And the Pennsylvania is 
only one railroad among many, all of which have been 
pursuing the same policy. So our large industrial 
corporations like the United Spates Steel Corporation
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are spendiEg enormous amounts of money, partly out 
of earnings and partly from new capital, to extend 
and perfect their plants, with the view to reducing 
the cost of production. Should it therefore happen 
later on that the home demand for our products 
should fall off, the United States will be prepared to 
enter the foreign markets, and then England, and 
Germany as well, will discover, we think, that this 
country has not been very much on an “ economic 
debauch”  after all.

Iron production in the United States should soon 
be large enough to completely supply the home de
mand, making further reliance upon the foreign 
markets unnecessary. The “ Iron Age”  has published 
its usual monthly statistics the present week, which 
make this fact quite patent. The output of iron for 
February is found to have been only slightly less than 
for January, notwithstanding that February contained 
only 28 days, as against 31 days in January; 1,420,773 
tons are reported to have been produced in February, as 
against 1,507,136 tons in January. Moreover, though 
the statement of furnaces in blast for the first of Feb
ruary had shown a marked falling off as compared 
with the first of January, the report now furnished 
for the first of March indicates that since then more 
than the whole of the falling off has been recovered. 
As a consequence the gross capacity of the furnaces 
in blast March 1 1903 established a new high 
record. In other words, production is now given 
as 355,330 tons per week, as against 343,111 tons 
February 1 1903 and 353,800 tons January 1 1903. The 
latter was the previous high record, and the present 
figures show an increase of 1,533 tons per week over 
the same. Another fact which seems to indicate that 
the domestic output will soon be fully equal to the 
home demand is the gradual, even though slow, in
crease in the total of furnace stocks, Bold and unsold. 
The stocks are even now very small, being less than 
half a week’s production, but nevertheless there 
was an addition during February of 39,712 
tons. Tne “ A ge”  says that many producers re
port that their accumulation of iron during February 
was due to inability to secure an adequate car 
supply for shipment. This explanation should of 
course be given proper consideration. Still it is a 
fact that stocks have been gradually rising month by 
month ever since the first of last November. At that 
date the amount was given as 71,858 tons. On De
cember 1 there was an Increase to 94,295 tons, on 
January 1 to 99,895 tons, on February 1 to 119,641 
tons and on March 1 to 159,353 tons.

tern have increased in such a prodigious way as to 
make large further capital outlays absolutely necessary; 
Vice-President Green in his remarks at the meeting 
this week gave further emphasis to the same point. 
In the four years from 1898 to 1902 the freight move
ment of all lines owned and controlled and operated 
by the company increased from 16,329 million tons 
one mile to 23,827 million tons one mile, and the 
number of passengers carried one mile increased from 
1,642 millions to 2,667 millions. Gross earnings, 
which in 1898 were only $136,130,271, for 1902 had 
reached $219,849,864. Large though this latter total 
is, it does not represent the aggregate amount of 
revenues of all the roads controlled by the 
company. The Baltimore & Ohio and the 
Norfolk & Western may fairly be said to be “  con
trolled”  by the Pennsylvania Railroad, but being 
separately operated they do not form part of the total. 
A considerable portion of the Pennsylvania’s recent 
increase in capital and indebtedness is due to the cost 
of the acquisition of these roads. The Pennsylvania 
also has a joint interest with the Vanderbilts in the 
Chesapeake & Ohio Railway and in the Reading Com
pany. Adding on only the earnings of the Baltimore 
& Ohio and the Norfolk & Western, we get the fol
lowing.

CALENDAR TEAR 1902.
Gross Net

Earnings. Expenses. Earnings.
Pennsylvania.............. $219,849,864 $152,220,271 $67,629,593
Baltimore & Oliio......... 64,384,028 40,968,185 23,415,843
Norfolk & Western.......  18,918,718 11,182,717 7,736,001

Total.....................$303,152,610 $204,371,173 $98,781,437
In this way—without including either the Chesa

peake & Ohio or the Reading Company—the aggre
gate of gross earnings, it will be seen, on the proper
ties owned and controlled by the Pennsylvania, is 
raised to over three hundred million dollars and the 
net earnings to nearly 100 million dollars—the precise 
amounts being $303,162,610 and $98,781,437, respect- 
ively. The matter is of importance only as showing 
that if the new capital expenditures planned are on a f 
seemingly enormous scale, everything else connected 8 
with this great corporation is on a similar scale.

There was no change in official rates of discount : 
by any of the European banks last week and unoffic- S( 
ial, or open market, rates at the chief centres were 
firm, and the rate at London was very close to the ,, 
Bank minimum. The Bank of Bombay reduced Its 
rate from 8 per cent to 7 per cent. One incident of je 
the week was a decline in British consols for money 
on Tuesday to 90 15-16, the lowest on record; there ffi0 
was a prompt recovery, however.

The shareholders of the Pennsylvania Railroad 
Company this week approved the proposition of the 
managers and authorized an increase in the stock of 
the company from 250 million dollars to 400 million 
dollars. They also gave authority to issue 50 million 
dollars of new convertible bonds, the stock which it 
will be necessary to reserve for converting purposes 
constituting part of the 150 million dollar increase. 
Considering that only a few years back the outstand
ing stock of the Pennsylvania Railroad was but 
little more than 100 million dollars, the proposed in
crease may seem extraordinary, even though there is 
no present intention of putting out the whole amount 
of the new stook authorized. We showed, however, 
in the article we gave last week reviewing the com
pany’s report that the traffic and revenues of the sys-

The striking feature of the statement of the New 
York Associated Banks last week was the reduction 
in the surplus reserve of cash against net deposits, 
including those of the Government, to the unusually 
low sum for the season of $666,975, a loss since Feb
ruary 14 of $14,862,700. It may be noted that the 
decrease in cash shown by the statement in this in
terval was $18,780,300, the reduction in loans as com
pared with February 21 was $10,651,400 and the 
decrease in deposits in the fortnight was $26,579,600. 
Another feature of last week’s statement was an ex
cess of $2,953,600 loans over deposits for the second 
time this year, the first being in the week ending 
January 3, when the loans exceeded the deposits by 
$2,237,100. The loans were last week decreased
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$10,663,000; specie fell off $8,041,800 and legal ten
ders $2,134,800, making a reduction of $10,176,600 in 
the total cash reserve. Deposits decreased $19,566,- 
700 and the required reserve was consequently les
sened $4,891,676. This amount deducted from the 
total loss of cash left $5,284,925 as the decrease in 
surplus reserve, which item, calculated upon the 
basis of all net deposits, was, as above stated, $666,- 
975. Computed upon the basis of net deposits, less 
$40,212,600 of public funds, the surplus reserve was 
$10,720,126. The loss of cash last week was wholly 
due to absorptions of money by the Sub-Treasury 
from the banks, the interior movement of currency 
showing a small gain. The indications this week 
have been that these absorptions by the Sub-Treasury 
would be nearly as great as in the previous week. 
Furthermore, the interior movement has not relieved 
the situation to any large extent. Transfers of cur. 
rency to New Orleans on Tuesday were $100,000 and 
on Thursday $200,000. This total of $300,000 was 
understood to represent loans upon cotton made by 
local banks. There was an importation on Monday 
of $248,000 French Napoleons and Spanish Alphonsos 
from France in transit to Cuba.

Influenced by the extremely low surplus reserve of 
the banks, as shown by last week's statement, and by 
calling of loans by many of the institutions, money was 
active and higher early in the week, but subsequently 
liberal offerings by foreign bankers and supplies of 
funds from near-by domestic sources caused a slight re
cession In rates. Money on call, representing bankers' 
balances, loaned at the Stock Exchange during the week 
at 8 per cent and at 2£ per cent, averaging about 5£ per 
cent. Oo Monday loans were at 7 per cent, and at 6 per 
cent until the last hour of business, when 2  ̂per cent 
was recorded, but the bulk of the day's loans was at 6 
per cent. On Tuesday transactions were at 6 per cent 
and at 3 per cent—the latter after the requirements 
of the day had been satisfied— with the majority at 
6 per cent. On Wednesday loans were at 6 per cent 
and at 4 per cent, with the bulk of the business at 5£ 
per cent, and the tone was easier. On Thursday 
transactions were at 6 per cent and at 5 percent, with 
the majority at 51 per cent. On Friday loans were 
at 8 per cent and at 6 per cent with the bulk of the 
business at 6 per cent. The higher rates then 
were due to calling of loans preparatory to the 
payment of the $20,000,000 Standard Oil divi
dend on Monday. Banks and trust companies 
loaned at 51 per cent as the minimum. Very little 
money was placed on time during the week by the 
local banks and not much by other city institutions, 
but there were moderately large offerings of domestic 
money by near-by interior banks, and consider
able sums by foreign bankers, whose negotiations were 
conducted chiefly through the medium of loan bills, 
though some foreign money was directly placed by 
the correspondents here of bankers in Berlin. The 
principal business was done at 6 per cent for 60 to 

1 90 days, the demand being most urgent for these 
periods. Some domestic money was loaned at 5| per 
cent for short dates, and a few choice contracts were 
placed at 5 l@ 5 f per cent for four to 6 months;7good 
mixed Stock Exchange collateral was required on all 
loans. No business was reported in commercial pa
per, the local institutions being entirely out of the 
market, and mercantile borrowers desiring accommo- 

| dation applied to their banks for discounts.

The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
at 32@3£ per cent. The open market rate at Paris is 
2|@3 per cent, and at Berlin and Frankfort it is 2J@ 
2-J per cent. According to our special cable from 
London the Bank of England gained £180,008 bullion 
during the week and held £35,741,425 at the close of 
the week. Our correspondent further advises us that 
the gain was due to imports of £343,000 (of which 
£45,000 from Germany and £298,000 bought in the 
open market), to shipments of £103,000 net to the in
terior of Great Britain and to exports of £60,000 (of 
which £30,000 to South America and £30,000 to Ber
muda).

The foreign exchange market was weak until Tues
day, influenced by liberal offerings of loan bills in
duced by the firm rates for money on time in this 
market. Then followed a partial recovery, which was 
chiefly noticeable In short sterling, and on Wednes
day there was an advance all around, due to re-buying 
of bills and also to a lighter supply of loan drafts. 
On Thursday there was a further rise, but in the 
afternoon the demand subsided and rates fell off 
slightly in consequence. The decline in quotations 
during the early part of the week was greatest in long 
and short sterling, the former falling 50 points on 
Monday compared with the rates ruling on Friday 
of last week; there was a recovery of 25 points after 
Wednesday. Short fell 60 points on Monday, react
ing 25 points by Tuesday and 35 points on Wednes
day, declining 10 points on the following day and re
covering the loss on Friday. Bankers report very 
moderate offerings of commercial bills, with scarcely 

any against cotton and grain. The reason assigned 
for the small supply of this class of exchange is that 
the bills are absorbed by dealers in large Western 
cities and they are forwarded direct from those points 
to London. The Assay Office paid $1,126,639 95 for 
domestic bullion. Receipts of gold at the Castom 
House $264,877.

Nominal quotations for exchange fell on Monday to 
4 83i@4 84£ for sixty-day and to 4 87@4 87£ for 
sight. On Wednesday there was a recovery in the 
lower rates and quotations'thereafter were 4 84@4 84£ 
for sixty-day and 4 87£ for sight. The market was 
weak for long sterling on Saturday at a decline of 
10 points, compared with Friday, to 4 8340@4 8386; 
short and cables were unchanged. On Monday long 
fell 40 points to 4 83@4 8325, short 60 points to 
4 S615@4 8640 and cables 50 points to 4 8676@4 8690, 
and the whole market was weak. On Tuesday long 
was unchanged, but short and cables were firmer, the 
former advancing 26 points to 4 8640®4 8650 and the 
latter 15 points to 4 8690@4 87. On Wednesday there 
was an Improvement in long of 25 points to 4 8325® 
4 8335, in short of 35 points to 4 8675@4 8685 and in 
cables of 35 points to 4 8725@4 8735; the market was 
then partially affected by the easier rates for money, 
but chiefly by covering of short contracts. On Thurs
day long sterling and cables were unchanged and 
until the afternoon short was steady; then, however, 
these bills fell off 10 points to 4 8665@4 8675, owing 
to the absence of demand. The tone was steady on 
Friday and while long and caoles were unchanged, 
short advanced 10 points to 4 8675@4 8685.

The following shows daily posted rates by some of 
the leading drawers.
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MON.. TUkS.. W lD .. T h u r .. m i .
Mar. 6. Mar. 9 Mar. 10 Mar. 11. Mar. 12 Mar. 18.

Brown Broa........ 60 days 
Sight..

4 8 4 *
4 8 8

8 4 -3 *
8 7*-7

84
8 7 *

84
8 7 *

84
8 7 *

Baring, 60 days 4 86 8 4 * 8 4 * 84 84 84
Magoun A C o ..'[S ig h t.. 4 8 8 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

Bank Brltlah (60 days 4 86 84 84 84 84 84
No. A m erica .. 1 Sight.. 4 88 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

Bank of (60 days 4 86 8 4 * 8 4 * 8 4 * 8 4 * 8 1 *
M ontreal......... ' [S ig h t.. 4 88 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

Canadian Bank (60 days 4 86 8 4 * 8 4 * 8 4 * 8 4 * 8 4 *
o f C om m erce..'[S ig h t.. 4 88 8 7 * 8 7 * 8 7 * 8 7 * 8 7 *

Heldelbach, Iok- 160 days 4 8 4 * 8 3 * 8 3 * 84 84 84
elhelmer & Co. [S ig h t.. 4 88 87 87 8 7 * 8 7 * 8 7 *

Laxard F rere i.. 160 days 
[S ig h t..

4 8 4 *
4 8 8

8 3 *
87 & 84

8 7 *
84
8 7 *

84
8 7 *

Merchants’ Bk. 160 days 4 86 8 4 * 8 4 * 1 8 4 * 8 4 * 8 4 *
o f Canada..........[ Sight.. 4 8 8 8 7 * 8 7 * 1 8 7 * 8 7 * 8 7 *

The market closed at 4 8 3 2 5 @ 4  8335 for long, 
4 8 6 7 5 @ 4  8685 for short and 4 8 7 2 5 @ 4  8735 for 
cables. Commercial on banks 4 8 2 | @ 4  83£ and 
documents for payment 4 8 2 | @ 4  83$. Cotton for 
payment 4 8 2 £ @ 4  8 2 f,  cotton for acceptance 4 8 2 £ @  
4 83£ and grain for payment 4 8 3 £ @ 4  831.

The following gives the week's movements of money 
to and from the interior by the New York banks.

W u k  S ndin« March 18, 1908. Beteivid bv 
W. T. Bank*.

SM *9«d bv 
JV. T. Banks.

N*t InUrUr 
Movement.

Currency............................................... . $4 906 JC0 
1,112.000

18.616.000
822,000

Gain 11,291.000 
Gain. 290,000Ocl*,..,.........................................................

Total gold and legal tenders........ 16 018.000 !■ 84,437.000 Gain. 11,581 00C

With the Sub-Treasury operations the result is as 
follows

W ith B n iin i  March IS, 1003 Int*  
Bankt.

O u ts /
Banks.

Met Chant* in 
Bank Boldins*.

Banks interior m ovem ent, as above
operations............................

86.013.000
16.200.000

84.437.000
28.200.000

Gain. *1,581,000 
Loss. 6,000.000

T otal gold and legal tenders........ 822.813.000 826,687,000 Loss. 84,419,000

The following table Indicates the amount of bullion 
la the principal European banks.

Bank 0/
March 12. 1903. March 13,1902,

Gold. Silver. Total. Gold. Silver. Total

an gland ........
f ia n c e ...........
Germ any........
Russia...........
A u s.-H u n g ’ y. 
g p a in __. . . . . .

£
86.741.426

ICO 690 009
33.004.0 JO

79.077.000
46.190.000 
14.442 000 
17,626 000

4,698 8 '0 
8.237,333

£

48,783.084 
12.480,030 
7,845,000 

18.856,000 
19.900,300 
2,183 270 
6,681 600 
1,618 637

£
36.741.425 

144 479 013 
46,084,0X1
86.922.000
69.048.000
84.842.000 
19,709 210 
11.280.800

4,866,000

£
87,649,019 

100,860.709 
38.861.80 >
78.935.000
48.478.000
14.066.000
16.035.000 

6,466.700 
8,176.000

£

44.105,847 
14.184,7 30
7.570.000 

12,039,000 
17,845 000
2.124,400
6.638,303
1.688.000

£
87,649.619

144,972.666
62.536.000
80.611.001 
57.537.00C 
81,801.000 
18,209.400 
12,000.000

4,764.001

]talv  .........  .
Netherlands.. 
Nat Belg’m ..

ToLthls week 
Tot. orev. w’k

335 208.067 107204401 
384,880.180110113 i 288

442,410 438 
441.511,463

384 004 328 
880.0*9 065

106046247
106767884

440,110,675
488.847.549

T H E  P A N A M A  C A N A L  P A Y M E N T .
It is by no means surprising, the condition of the 

money market being what it is, that a good deal 
of interest should converge on the coming payment 
for the Panama Canal. As most people are aware, 
the amount of money to be paid by the United 
Slates Government in this purchase foots up fifty 
million dollars, of which forty millions go by con
tract to the present owners of the canal, chiefly resi
dent at Paris, and ten millions to the Government of 
Colombia in purchase of land and right of way.

It is not yet certain when these payments will be 
made. The treaty must first be ratified by our 
Senate, and Senator Morgan has managed thus far, 
under the pretence of “ senatorial courtesy," to pre
vent a vote. On Thursday, however, the obstructive 
movement apparently broke down, and it was agreed 
that a vote should be reached next Tuesday. The 
truth is, action could now be stopped only by some 
one talking perpetually, and since Mr. Morgan is 
deserted by Senators who, in the recent session, helped 
him to block the bill because of their interest in 
“  Statehood "  and other measures of the session, he 
was thrown altogether on his own obstructive powers.

An extra session of the Senate, with the House ad
journed, can in any case do nothing with the other 
measures referred to ; the sponsors for those bills have 
consequently lost interest, and there are physical 
limits to Mr. Morgan's powers of public speech. When 
the bill reaches a vote, there is no doubt whatever of 
its passage.

It still remains to obtain the ratification of Colom
bia's Legislature; but that, too, appears to be assured 
beforehand, and may occur at any moment. It may, 
therefore, be said that the payment of this sum of 
$50,000,000 is near enough at hand to be reckoned on 
as a factor in the market. Furthermore, this pay
ment must be made from funds now in the Treasury's 
possession, in the form either of cash or of bank 
deposits. On this point there have been some mis
conceptions which may as well be corrected. An im
pression has somehow got abroad that the purchase 
money may be raised by issue of Government bonds. 
We do not know that such a recourse would very 
much alter the money market's problem; but as a 
matter of fact, the expedient is not possible.

The law providing for the purchase was enacted 
last June. It contains the following provisions: Sec
tion 1 authorizes the President “ to acquire for the 
United States, at a cost not exceeding $40,000,000, 
all the rights, privileges, franchises, concessions, 
grants of land, right of way, unfinished work, plants 
and other property owned by the new Panama Canal 
Company of France," including all maps and draw
ings, and all capital stock of the Panama Railroad 
Company owned or controlled by the canal interests. 
Section 2 authorizes the President “ to acquire from 
the Republic of Colombia exclusive and perpetual 
control’'  of the six mile-wide strip required, from the 
Caribbean to the Pacific, with the “ right to use and 
dispose of the waters thereon,” to “ excavate, con
struct and perpetually to maintain, operate and pro
tect thereon" the canal as specified; also to acquire 
“ jurisdiction over the strip and the ports at the ends 
thereof, to make the necessary police and sanitary 
rules and regulations, and to establish judicial tribu
nals to enforce the same." The treaty with Colombia, 
subsequently signed, pledges us to pay $10,000,000 
for these privileges.

In these two sections are contained all the pro
visions for the purchase of the Panama Canal and its 
right of way, except as to the means of raising the 
$50,000,000 requisite for payment. That is set forth 
in Section 3 of the Isthmian Canal Act, which appro
priates from the general public revenues $40,000,000 
to pay for the property and “ a sufficient amount to 
pay Colombia for the territory acquired from that 
country for building the canal; that is, $10,000,000. 
This $50,000,000 was duly reported in the list of appro
priations authorized by the Appropriations bill at the 
end of the spring Congressional session of 1902. By 
the provisions of that bill, the public surplus may be 
drawn upon at the proper time for the $50,000,000— 
exactly as sums appropriated for the army and navy, 
for instance, may be utilized.

There is no reference to Issue of bonds for the 
above-named payments, and there was no purpose of 
resorting to such an expedient. On the contrary 
Section 8 of the Canal Bill, after authorizing a $130,- 
000,000 bond issue for the construction  of the Canal, 
ends by providing, with the greatest explicitness: 
“  None of these bonds shall be sold to pay the sums 
appropriated in Sections 1 and 2 of this A ct." Sections
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1 and 2, as the reader will have perceived, are the 
sections above cited, containing the authorization for 
purchase of the canal property from the French com
pany and of the right-of-way from Colombia. This 
fact disposes entirely of the contention that bonds 
may be issued to meet these $40,000,000 and $10,000,- 
000 payments. The bonds will be Issued when work 
on the canal begins. It will be Interesting to recall 
that these $130,000,000 bonds are to bear 2 per cent 
interest; to be payable, interest and principal, in gold; 
to be “ redeemable after ten years and payable 
after twenty years” ; to be sold at not Iobs than 
par and to be open to public subscription, and are to 
be “ issued from time to time as the proceeds may be 
required.”  It may be worthy of remark in passing 
that the abundant confidence shown In the value com. 
manded by our bonds, in requiring par for 2 per cents 
to be issued possibly some years hence, is chiefly due 
to the expectation that the bonds will be needed for 
bank'currency issues. In the same connection it is 
interesting to note that consols have this week fallen 
below 91 in anticipation of next month's reduction in 
their annual Interest rate to 2£.

This $50,000,000, then, must be taken from exist
ing home supplies and remitted to such foreign in- 

! terests as are entitled to it at an early date. It does 
not follow that it will be sent abroad in gold ; that 

1 depends upon circumstances. If the balance of ex- 
j, change were heavily in our favor, it is possible that 

sterling bills might be purchased and remitted, with 
out bringing sterling to the gold point. It is conceiv
able, again, that, even with exchange against us, 
bankers conducting the operation might borrow 
abroad sufficient sums to make the foreign payment, 

|| calculating to pay the debt off later in our export of 
grain and cotton. These are among the possibilities. 
They are to this extent probabilities, that payments 
of this sort are now-a-days rarely made in outright and 
Immediate gold remittance.* Oar Philippine indem
nity payment to the Spanish Government during 1899 
is a case in point. This $20,000,000 payment was 
duly made at Madrid in sterling bills in April. No 
gold was shipped in any quantity, however, during 
that month or the month succeeding. In June, 
almost exacily $20,000,000 gold was sent to Europe, 
of which $9,000,000 went to England, $7,000,000 to 
France and $3,000,000 to Germany. It was commonly 
said at the time that we had paid the indemnity to 
Spain in gold, and this was true, though some other 

Irather large operations in exchange conspired to help 
the outward movement. It is reasonable to expect 
that at least a part of the Panama ‘settlement will in 

j the end be similarly made. But It may not occur at 
(once.

We do not know why such possibilities should be 
Spooked at as alarming when exports of gold at this 
jjtime in the year are the commonest of money market 
■ phenomena. The Treasury, according to report, has 
been trying to keep Its own cash reserve at a figure

isvhlch should admit of payment from Its own vaults 
Ijtor at least a part of the exchange required. It can 
iiardly provide this way for all the payment. Insofar 

e is it does, however, it should be obvious that the 
(■aaoney market will in no respect be disturbed. In 
, 'act the market's cash resources should be strength- 
, ined, at least temporarily, by the process, since what- 

iver money was paid out by the Government for the 
mrpose would be held and used by the domestic 
auks receiving it until gold exports should absorb it.

THE MISSOURI PAC IF IC  R A IL W A Y  
REPORT.

The annual report of the Missouri Pacific shows 
that 1902 proved a pretty good year for the company, 
notwithstanding the crop shortage of 1901 and the 
various other drawbacks with which the road had to 
contend. A great portion of the mileage of the sys
tem is located in those parts of the country where 
the deficiency of the harvests was more Berious and 
more pronounced than In any other section of the 
United States, and it would not have been strange if, 
as a consequence, serious curtailment of the revenues 
of the system had ensued.

The grain tonnage did fall off, and there was also 
a loss in the live-stock tonnage and in the lumber 
tonnage, but on the other hand the mineral and manu
facturing and merchandise traffic underwent marked 
expansion. The situation in this particular is well 
illustrated in the fact that the traffic in agricultural 
products formed only 21*7 per cent of the aggregate 
freight tonnage In 1902 as against 23 4 per cent in 
1901, the traffic in animals and animal products 5-1 
per cent against 5‘8 per cent, and the tonnage in 
forest products 19*4 per cent against 20-5 per cent; 
while on the other hand the Items classed as manu
factures and merchandise constituted 16 6 per cent of 
the whole against only 11-8 per cent, and the traffic 
in coal 19 9 per cent against 17*8 per cent. Such 
figures serve to show at once the continued activity 
of general trade and the growing diversity of the ton
nage of the system, making it less dependent than 
formerly upon any one particular species of traffic. 
The continued growth in the passenger traffic (which 
was one of the features of the year) is an indication of 
the same thing.

The Missouri Pacific has in recent years been de
cidedly well managed, both from an operating and a 
financial standpoint. It may perhaps be recalled that 
dividends on the stock were not resumed until July 
1901, though the company's earnings would have 
warranted much earlier resumption. The same con
servative policy was followed as has been pursued by 
many other important systems throughout the coun
try, of devoting large amounts out of income to the 
improvement and betterment of the property. This 
policy has been continued since dividends have again 
been paid. It is indicative of the position to which 
the property has been brought through good manage
ment and increasing revenues, that for the calendar 
year 1902, notwithstanding the crop shortage and 
notwithstanding the increase in expenses, the reason 
for which will be presently mentioned, th9 company 
is able to show a surplus of $2,689,512 above the 
amount required for the 5 per cent dividends on the 
stock, and that practically the whole of this last 
amount has been appropriated towards betterments, 
improvements and the acquisition of additional prop
erty. The exact amount of the appropriation was 
$2,615,871, of which $1,615,871 was spent in 1902 and 
$1,000,000 remains to apply the current year. Out 
of the previous year's earnings there had been a simi
lar specific appropriation of $2,608,656, $1,608,656 
having been spent in that year and another million 
having been carried over Into 1902, just as the com
pany now is carrying a million forward Into 1903.

President George J. Gould says that these appro
priations of Income for improvements of property and 
equipment have resulted in the practical rebuilding
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of large portions of the system, especially the main 
lines of the Iron Mountain and that portion of the 
Missouri Pacific system between Osawatomie and 
Deering Junction and between Lake City and Boon- 
ville. He also says that independent of these direct 
appropriations the amounts charged to operating ex
penses were on a liberal soale compared with other 
systems of the same physical characteristics and 
density of traffic, and included considerable improve
ments to the property. He cites figures which bear 
out this statement. No charges were made to capital 
account during the year except for additional equip
ment, new mileage, additional terminal real estate 
and purchase of securities representing new lines of 
railway acquired.

In face of the crop shortgage gross earnings for the 
twelve months of 1902 improved, as compared with 
the twelve months of 1901, in amount of $834,594, 
but this was attended by an augmentation of $1,427,- 
676 in operating expenses, leaving a loss of $593,082. 
There were some other changes, which left as the 
final result for 1902, as already stated, surplus above 
dividends and charges of $2,689,512, as against a simi
lar surplus for the calendar year 1901 of $3,914,720. 
Mr. G-ould mentions several causes which contributed 
to the augmentation in expenses. In January and 
February excessively cold weather and a severe sleet 
storm added materially to the cost of operation. The 
failure of the corn crop, decreasing shipments of 
grain, resulted in unbalancing the movement of 
freight traffic, increasing the cost of transportation. 
The Iron Mountain Road was deprived of the use of 
its main shops at Baring Cross, Arkansas, which had 
been destroyed by fire, thus adding to the expenses of 
the motive power department. Then the reconstruc 
tion work in progress enhances operating cost by 
reason of the obstruction to traffic occasioned thereby. 
Haring 1902 such obstruction was intensified by ex. 
cessive rains.

Mr. Gould notes that while a portion of the benefit 
of the large improvement expenditures which are 
being made should be reflected in decreased cost of 
transportation during 1903, the full benefit to be 
shown can hardly be expected until 1904 and subse
quent years. As it is, however, increasing economy 
and efficiency in operations is being attained from 
year to year. Take the train-load. This on the 
Iron Mountain was 293 tons in 1900; was raised to 334 
tons in 1901, and now for 1902 has gotten up to 383 
tons. In the same way the average load on the Mis. 
souri Pacific rose from 231 tons in 1900 to 251 tons in 
1901 and to 262 tons in 1902.

The balance sheet shows that $6,700,000 of loans 
payable existed on December 31 1902, this represent
ing moneys advanced by directors, and the figures also 
show a small deficiency of current resources below 
the amount of the current liabilities. Mr. Gould 
points out that current resources during the past 
few years have been drawn upon liberally to meet 
payments for new mileage, equipment and real estate 
for which capital funds had not been provided. 
Since the first of January arrangements have been 
completed for furnishing the necessary funds to re
imburse the treasury for a large portion of these 
capital expenditures, and also to provide for all new 
property and mileage now under oontract by the sale 
of 20 million dollars River & Gulf Divisions first 
mortgage bonds of the St. Louis Iron Mountain & 
Southern Railway Company and by the sale of avail

able general consolidated 5 per cent bonds and uni- 
fylng general 4 per cent bonds of the same company. 
He says the amount to be covered into the treasury 
from these sources for bonds already sold against 
property and mileage acquired and paid from current 
resources will amount to over 4 million dollars.

Reference to the new bond issue of the Iron Moun
tain Company calls attention to the fact that the 
company has considerable new construction work 
under way. No less than 677 miles of new road is 
provided for. This comprises a railroad now built 
from East St. Louis to Thebes, 111., with a branch to 
the Big Muddy Coal Fields, aggregating 146 miles; 
an extension of the Iron Mountain system from 
Batesville, Ark., to Carthage, Mo., and some oranches 
in connection therewith; another extension along the 
Mississippi River Valley from West Memphis, Ark., 
to a connection with a low-grade line of the Texas & 
Pacific at Clayton, La., 278 miles. Reference to the 
map of the Missouri Pacific system, which we publish 
in our Investors’ Supplement, will show that these 
are all important lines, and that they will serve to 
strengthen and solidify the system and increase its 
power for competing with rival systems. The new 
Iron Mountain mortgage gives authority for the issue 
altogether of $50,000,000 of bonds, but only $20,000,- 
000 are to be put out at present.

By means ot the new lines, it is intended to com
plete a system extending from St. Louis along the 
east side of the Mississippi River to the bridge now 
being built at Thebes, 111., and on the west side of the 
River, via West Memphis, to a connection, as already 
stated, with the Texas & Pacific at Clayton. The 
report tells us that this latter connection will com
plete a valley railroad system extending from St. 
Louis to New Orleans 48 miles shorter than the exist
ing system, with maximum grades of 3-10ths of one 
per cent, as against several sections of existing system 
reaching as high as two per cent.

Equally important, and in certain respects still 
more important, is the new diagonal line to be pro
vided by the building of the road already mentioned I 
from Batesville, Ark., to Carthage, Mo. For by 
means of this connection the compauy will get a low- j 
grade line from Kansas City to Memphis of about 480 
miles, which, the report declares, will be shorter than I 
any existing line between the same points, and pro
vide a new main line of dense traffic. Mr. Gould 
says the new mileage is required for two purposes: (1) 
to handle expeditiously and economically the large 
volume of existing traffic of the Iron Mountain sys
tem and avoid double tracking of a large portion of 
the existing main lines, which would otherwise be 
necessary; (2) to establish new through or main 
lines, which will add materially to the volume of 
traffic and earning capacity. While Mr. Gould does not 
say so, the new mileage will serve another useful pur
pose; in the peculiar situation of affairs which is devel
oping in the Southwest as the result of recent railroad 
consolidations and absorptions, it will enable the Mis- 1 
souri Pacific to hold its own against its rivals, no mat
ter what the outcome of these consolidations may be.

Relating to the $20,000,000 of new Iron Mountain 
bonds now to be put out, Mr. Gould notes that care
ful examination has demonstrated that the additional ' 
traffic to be created by the new lines and the operat- 
ing economies to be secured as a result of the opera
tion of the new mileage should yield in increased net 
4ncome a substantial surplus over the amount of the
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new interest charges. The report is in elaborate form, 
occupying oyer one hundred pages, and as far as de
tails of operations and physical condition are con
cerned is not surpassed by that of any railroad in 
the country.

R AIL R O A D  GROSS E A R N IN G S  FOR  
FEB RU AR Y.

In considering the very satisfactory statement of 
earnings which we are able to present below for the 
month of February, it should be remembered that 
practically all the conditions influencing traffic and 
revenues were favorable. Trade activity continued 
unchecked in all lines and branches of Industry. The 
excellent grain crops harvested last year, in contrast 
with the very poor crops of the previous season, were 
reflected in a considerable^enlargement of the West
ern grain movement. In the South the cotton move
ment ran ahead of that of last year. Tnen, also, 
railroad rates in many sections of the conntry were 
on a higher basis, advances having boen made in a 
number of instances with the beginning of the new 
year, with the view to offsetting the increases in 
wages which the roads have been obliged to make 
and the higher cost of fuel, materials and supplies.

Furthermore in contrast with the exceptional 
weather conditions experienced in  February of last 
year, there was the present yeatf a very decided im
provement. As has been many times set out by us 
in these columns, the weather during February 1902 
was more seriously and continuously adverse than in 
any month for a long series of years. There was a 
wide-spread snowstorm covering the northern part of 
the country at the very beginning of the month at 
that time, and on the 17th a still worse snowstorm 
occurred—a storm second only to the memorable 
blizzards of 1888 and 1899, though it did not extend 
over so wide an area a3 either of these. Then on the 
21st and 22nd a sleet storm of unparalleled severity 
passed over the country. This latter, according to 
all accounts, did more damage than any event of the 
kind of which there is any record. Telegraph, tele
phone, electric light and trolley wires and pole3 were 
prostrated as never before, and Philadelphia was com
pletely cut off for a time from wire communication 
with the outside world. Before the damage done 
from that cause had been repaired, an extraordinarily 
heavy rainstorm, covering the greater part of the 
country, occurred on the 28th, imposing further im
pediment to railroad transportation.

In certain parts of the country there was some dis
turbance, too, the present year from adverse weather, 
but as compared with the extraordinary situation in 
that particular prevailing in 1902 this was of very 
minor importance. As a result of the influences men
tioned, the showing of earnings in February last year 
had not been very good. There was a slight Increase 
then in the aggregate of the roads contributing 
returns to our monthly statements, but this followed 
mainly from the exceptional gains then reported by a 
few systems in the Northwest, like the Canadian Pa 
clfic, the Great Northern and the Northern Pacific, 
which at that time enjoyed the advantages of a large 
spring-wheat crop—the wheat crop of 1901, as will be 
recalled, having been an exception to the general 
crop shortage sustained that season.

Thus, practically everything favored better earnings 
in 1903, and hence our compilation given below, cover
ing 96,646 miles of road, shows an increase of no less

than $3,781,906—an improvement of 13 86 per cent. 
Moreover, out of the 78 roads or systems which have 
furnished returns, no more than 8 have failed to share 
in the increase—that is, report decreases, and only 2 of 
these decreases are for as much as $30,000. It has 
happened many times in the past that the gains on 
the separate roads have been large, but the improve
ment on this occasion is of really striking proportions. 
The New York Central leads the list (among the roads 
which have reported thus far) with an expansion in 
the large sum of $1,311,108—nearly 30 per cent. In 
the Southwest the Missouri Pacific reports $546,000 
increase, the St. Louis & San Francisco $320,832 and 
the Missouri Kansas & Texas $186,342. In the North
west the Canadian Pacific adds $457,000 more to its 
gain of $361,000 last year, and the Great Northern 
Riilway and Northern Pacific show respectively $175,- 
711 and $137,188 increase. In the South the Southern 
Railway records $354,977 improvement and the 
Louisville & Nashville $336,126. And so we might 
go through the list and instance roads in other parts 
of the country distinguished in much the same way. 
As furnishing a general summary of the improve
ment established on the separate roads, we bring to 
gether the following, comprising all roads or systems 
whose changes (whether increases or decreases) have 
exceeded $30,000 in amount.

P R IN C IP A L  CH ANOR8 IN GROSS EARNINGS IN  F E B R U A R Y ,
Increases,

N.Y. Central.............. ..
Mo. Pao. &  Iron Mt. > 

Central Branca... 5
Canadian Pacific.........
Or. Trunk 8ys. (3 rMs)
Southern Railway___
Louisville *  Nashville
Norfolk & Western___
St. Louis & Ban F .. / 

Chicago & E.Illin. S
Illinois Central...........
Mo. Kansas & Texas.. 
Gt. North. Bys.(2 Pda). 
Buff. Rooh.&Pitrtsb’gh 
Central of Georgia—  
Cleve.Cln. Ohio. & 8t. L . 
Nash. Chatt. <fc 8t. L ..
Northern Pacific.........
Mobile & Ohio...............
Wabash...........................
Seaboard Air Line___
Chesapeake & O hio...  
Pere Marquette...........

$1,311,108
645.000
457.000 413,735 354.977 
336,126 
326,358 
320,832 
259,021 
186,342 
175,711 170,479 
167,830 141,664 137.633 
137,188 
125,916 120,439 
100,580
78,768
77,928

Increases.
Kan. City Southern... 
Vazoo & Miss. VaUey. 
Tol. St. L. & Western. 
Chic. Indpls & Louis.. 
Ohio. Great Western.. 
Ala.N. O.&T. P.(3r’ds) 
Minn. St. P. & 8. Ste. M .
Peoria & Eastern........
Wheeling &  L. Erie___
Detroit Southern........
Denver & Rio Grande. 
Toledo & Ohio Cent...  
Southern Indiana........

Total (representing 
41 roads)................. S

D ecreases.
Onion Pacific, proper. 
Iowa Central.................

$76,211
69,21861,48061,483
59,60855,352
54,058
52,51843,638
86,25633.10032,404
31,313

5,611,274

$113,800
30,946

Total (representing 
2 roads)....................  $144,746

As already indicated, comparison i3 with totals last 
year which had recorded (treating the roads col
lectively) but a slight gain, owing to the causes already 
mentioned. Going further back, however, it is found
that in both 1901 and 1900 the improvement reached 
very noteworthy proportions, while In some of the 
years preceding 1900 February had likewise yielded 
quite satisfactory results. Below we show the Febru
ary totals for each year back to 1893 and also the
totals for the first two months of the year.

Mileage. Gross Nam ings. Increase
Tear

Given.
j Tear 

Preceding.
Tear

Given.
Tsar

Preceding.
or

Decrease.

February. Miles. Miles. * t 1
1893 (127 roads). 88,888 87,103 | 36,196.961 30,339.891 Dec. 1,842,927
1894 (119 roads). 92,039 89,782 31,136,062 85,873,671 Bee. 4,788,509
1895(125 roads). 96,088 95.985 81,720,085 83,476,819 Dec. 756,784
1888 (123roads). 89,253 88,892 83,776,418 29,684,278 Inc. 4,092,135
1897 (125 roads!. 91,864 91,177 83,393.769 84,087,4’ 3 Dec. 093,694
1898(138 roads). 96,506 94.571 39,2 j7,7S0 81,335.397|Ine. 4,872,333
1899 (118 roads). 92,273 91,211 87,069,046 37,680,530 Dec. 521,490
1900 (103 roads). 94,042 1 91,829 43,739,672 30,447,592 Inc. 7,292,080
1901 (105 roads). 98,078 95,283 60,480,204 46,783,846 Inc. 3,696,853
1908 (92 roads). 94.914 1 98,269 60,301,694 43.404,740 Inc. 1,896,954
1903 (78roads). 96,648 j 94.496 55,694,848 18.912,'43 Inc. 6,781,905

Jan. 1 to Feb. 28. 
1893 (121 roads). 83,488 88,710 73,105,335 73,010,662| Tnc. 894,673
1894 (119 roads). 92,039 89.732 64.924,892 74.606.7121 Dec. 9.680,320
1895 (126 roads) 96,036 96,985 67,052,138 67,917,551 Dec. 865,413
1898 (122roads). 82,199 83,837 70 541,800 62,053,690[Inc. 7,889,110
1897 (125roads). 91,864 91,177 67 331,280 70.779.4711Dec. 3,468,811
1898 (126roads). 96,357 94,427 83,195.211 69,217,871; Inc. 10.977,837
1899 (117 roads). 92,236 91,174 79,001,126 76,844,948[Inc. 2,150,477
1900 (102 roads) 93,769 91,656 92.056,260 78.114,962 In c .13,941,298
1901 (104 roa ds ). 93,089 j 95.246 | 106,690,137 £8,151,032 Inc. 8,539,115
1902 (92 roads). 94.914 93,289 i 108,781,813 103,330,497! (nc. 6,451,316
1903 (78 roads) 86.646 91,492 117,867,642 105,478,219 Inc. 12.S69.S23
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As regards the augmentation in the grain move
ment, the wheat receipts at the Western markets were 
but little heavier than in February 1902 (at some of 
the separate points, indeed, there was a falling off)> 
but in corn, oats and barley, and particularly the first 
two, the increase was very large. For the four weeks 
ending February 28 in 1903 corn receipts at the 
Western primary markets foot up 16,945,733 bushels, 
as against only 7,311,645 bushels in the corresponding 
four weeks of 1902, while the receipts of oats were 
14,943,428 bushels, against 6,955,035 bushels. For 
wheat, corn, oats, barley and rye together the aggre
gate for the four weeks of 1903 is 48,837,166 bushels, 
as against 28,289,663 bushels. This is an addition of 
over 20£ million bnshels, representing say, roughly, 
half a million tons of freight. The details of the 
Western grain movement in our usual form appear in 
the following.

RSOEIPTB OF FLOOR AMD GRAIN FOR FOUR WEEKS ENDING FEBRUARY 
2 8 , AND SINCE JANUARY 1 .

F lour, W heat, Corn, Oat#, Barley, R ye.
(bole.) (buah.) (bush.) (bush.) (bush.) (bush.)

Chieano—
4 wks. Feb., 1903 484,507 966,805 0,803,743 0.018,974 1,995,051 170.888
4 wks. Feb., 1902 756,222 1,674,550 l,H9L,0li 8.087 999 1,113,250 70,900
Since Jan.l, 1903 1,125,659 3,181,626 17,172,838 10.033.424 4,206,955 481,262
Since Jan.l, 1902 1.881,761 3,944,947 3,579,675 8,732,024 2,747,270 328,875

M ilwaukee—
4 wks. Feb., 1903 201,700 810.060 422,750 990,600 1.301,350 88,000
4 wks. Feb., 1902 95,9^5 040,200 295,460 447,200 713,800 53.000
Since Jan.l, 1908 458,185 1,495,060 080,800 1,741,000 3,378.200 208,000
Since Jan.1,1902 329,446 1,642,600 700,050 1,301,300 2,128,500 284,800

St. L ouis—
4 wks. Feb , 1903 171,605 1,042,821 2,681,055 2,091,750 293,000 121,734
4 wks. Feb., 1902 133,110 482,438 *07,205 1,248,925 137,260 16 5u0
Since Jan.l, 1903 349.080 8.072,908 0.664,070 4,149,800 893/ 00 317,101
Since Jan.l, 1902 339,976 002.138 3,910,105 3,608,826 438,760 65,500

Toledo—
4 wks. Feb., 1903 810,000 1,546,000 811,000 2,000 10,000
4 wks. Feb., 1902 
Since Jan.l, 1903 
Since Jan.1,1902

450 140.480
711,000
858,482

369,0 in 
3,234.000 
1,472,596

246,100
010,880
704,741

3.200
3,7<>0
6,070

10.400
20.400

8,200

10,100
19.600 
43,000
43.600

83,340
Detroit—

4 wks. Feb., 190? 
4 wks. Feb., 1902 
Since Jan.l, 1903

140,668
82,716

431,202
190,395

338.808
123,010
000,680
867,883

221,854
206,050
681,162
680,465Since Jan.l, 1902 

Cleveland—
4 wks. Feb., 190? 
4 wks. Feb., 1902

219,902
41,897

52,168
129,874

981,533
303,569

310,612
320,352

Sinoe Jan.l, 1903 
Since Jan.l, 1902 

Peoria -

294,827
111,644

l«8,60w
204,099

2,251,220
1,051,070

031,286
1,069,303

8,678

4 wks. Feb., 1903 91,050 40.000 1,914,800 916,500 219,500 89,000
4 wks. Feb., 1902 104,700 147.100 1,487.600 673,876 143,200 24,600
Since Jan.l, 1908 218,876 136,200 4,406,850 1,906,000 507,900 71,70|)
Since Jan.l, 1902 233,666 384,400 4,264,310 1,764,175 870,200 46,200

Duluth—
4 wks. Feb., 1903 46,000 1.806,234 974 724,838 201,848 14,805
4 wks. Feb., 1902 96,000 2,113.045 625 17,523 30.78P 2,876
8ince Jan.l, 1903 46,0C0 2,071,623 974 959,058 830,030 38,604
Since Jan.l. 1902 95,000 4,027,975 526 82,013 93,002 10,600

M inneapolis— 
4 wks. Feb., 1903 5,631.120 413,260 1,019,040 644,200 86,880
4 wks. Feb., 1902 ....... 5.632 590 318,900 257,800 100,360 25,760
8ince Jan.l, 1903 
Since Jan.l, 1902 

Kansas City—

..... 15,62'*,670 
16,167,000

909,850
982,000

8,657,090
906.860

1,455,8 5C 
440,250

254,100
89,030

4 wks. Feb,, 1903 
4 wks. Feb., 1902 
Since Jan.l, 1903 
Since Jan.1,1902

1,100.840
456.000

3,111,240
931,600

1,843,700
1.55S.600
4,843,040
4,346.000

885.800
543,000

1,873,800
1,212,400

lo ta l o f all—
4 wks. Feb., 1903 1,233,824 11800,004 10,945,738 14,943,428 4,017,544 629.8574 wks. Feb., 1902 1,251,954 11,606.699 7,311,045 0,056,035 2,313,349 204,035Since Jan.l, 1903 2,586.023 80,033,689 41,008.887 33,077,U49 10,909.814 1,400,007
Since Jan.1,1902 2,0b8,18O 27,893,240 22.720,540 10,842,100 6,229,042 854,406

Taking the figures at Chicago and comparing with 
the even month in previous years (which is a little 
different from the method pursued in the foregoing 
table), it is found that the receipts of wheat, corn, oats, 
barley and rye for the even month in February 1903 
were 16,845,061 bushels, which compares with only 
7,755,060 bushels in February 1902, but with 18,796,604 
bushels in 1901 and 22,580,323 bushels in 1900. It 
accordingly appears that though the grain movement 
at the point named was much in excess of the similar 
movement for February last year, it was not equal to 
the total for 1901, and very much less than the re
ceipts for February 1900. The receipts of hogs at 
the same point were considerably below those for last 
year, the deliveries having besn only 750,347 head 
against 941,050 head in 1902. Some of the other 
items of the live-stock movement, however, appear to 
have been larger than in 1902. This is true also of 
other points. For instance, at Omaha the deliveries 
of hogs were 203,830 h8ad against 243,941 head, but

the receipts of cattle were 75,552 bead, against 6L,408, 
and the deliveries of sheep 112,352 head, against 
71,572.

RECEIPTS AT OHIOAGO DURING FEBRUARY AND SINCE JANUARY 1.

February. Since January 1.
1903. 1902. 1901. 1903. 1902. 1901.

Wheat bush. 965,805 1,071,700 1,301,904 2,872,001 3,084,897 3,853,415
Corn... bush. 0,803.743 1,832,961 8,108,630 10,114,622 5,144,003 19,252,028
Oats...bush. 0,918,974 3,040,649 8,110,833 16,035.474 8,196,774 17,723,267
Rye ...bush. 170,888 72,000 151,037 437,902 289,050 311,120
Barley.bush. 1,995,651 1,131,160 1,063,200 4,013,065 2,576,770 3,090,370

Total grain 16,846,001 7,755,000 18,790,001 39,478,014 19,891,164 44,286,800
Flour ..bbls. 484,667 766,926 854,482 1,040,082 1,695,418 1,872,027
Pork....bbls. 202 931 410 616 1,815 560
Cut m’ts.lbs. 12,990,896 7,888,778 11.394,101 87,427,191 10,016,600 25,670,303
Lard......lbs. 2,118,870 8,715,128 4,473,166 5,180*481 10,430,680 11,873,519
Live hogsNo 760,347 941,050 805,800 1,037,955 1,888,943 1,742,470

The cotton movement, as already indicated, aggre
gated more than in the previous year. At the South
ern outports the receipts were 634,902 bales, against 
551,125 bales in February 1902 and 460,328 bales in 
February 1901. The shipments overland, however, 
were not quite up to those of last year, being 158,884 
bales against 176,798 bales in 1902.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 

JANUARY 1 TO MARCH 1 , IN 1 9 0 S , 1 9 0 2  AND 1 9 0 1 .

P orts .
February. Since January 1.

1903 1902. 1901. 1903. 1902. 1901.

Galveston.............bales. 202,611 174,210 138,871 354,767 418,816 381,531
Sabine Pass Ac........... 29,lj>5 10,689 6,402 63,168 13,474 10,408

New Orleans... ............. 198,454 180,510 107,677 445,790 636,274 417,405
Mobile........... . . .............. is .ooa 10,492 0,695 47,424 20,046 15,628
Pensacola, Ao................. 16,60 14,789 10,055 40,148 55.200 39,353
Savannah....................... 102,806 59,226 77,30b 222,580 189,603 177,843

Bruns wlok, Ac.........,.. 7,289 10,716 9.242 26,911 25,440 23,574
Charleston..................... 7,263 19,273 6,433 29,100 46,520 19,345

Port Royal, Ac............. 150 15L 25 218 294
Wilmington................... 17,111 20.032 11,881 41,306 46,455 25,487

Washington, A c .......... 12 5 16 83 58 58
Norfolk..., ................... 38.253 83,701 20,407 87,647 90,412 55,303
Newport News, Ac........ 2,209 11,421 1,391 9,509 15,207 2,971

Total ......... .......... 0R4.9O? 551.125 460.328 1.357.428 1.409.088 1.176.110

To complete our analysis we furnish the following 
six-year comparison of earnings for leading roads in 
different parts of the country arranged in groups. 
The Trunk Line group and the Southern group, it 
will be noticed, are particularly distinguished lor the 
extent of their further gains in 1903.

BARNINGS OF MIDDLB AND MIDDLE WESTERN ROADS.

February. 1903. 1902. 1001. 1600. 1899. 1898.
8 6 $ S * $

Ann Arbor.__ .... 151,963 137,779 134,430 130,168 112,004 120,002
Buff.Roch. A Pitts 622,806 352,320 403,307 880,267 260,048 258,868
Chie.Ind.A Louisv. 846,129 283,090 276,344 287,104 227,197 215,465
Evansv. A Terre H. 118,105 104,802 103,870 107,477 89,983 92,616
Hooking Valley... 339,283 817,901 334,272 386,170 199,012 171,839
Illinois Central 4.. 3,373,028 3,114,907 2,969,365 2,034,416 2,152,380 2,183,398
Pere Marquette... •782,851 •704,923 595,842 677,492 480,892 +441,204
St. L. V an.A T.H . 180.748 161,360 163,620 147,18b 120,080 118,630
Tol. A Ohio Cent.. 215,310 182,912 179,004 176,32o 130,307 114,925
Tol. Peo. A W est.. 06,525 81,860 87,843 85,327 78,408 77,124
Tol. St, L. A West. 240,502 170,022 204,720 133,409 137,859 150,210
Wheel. A L. Erie.. 

Clev. Can. A So. | 263,874 220,236 217,818 209,073 155,602 c 95,505 
t 40,439

Total................ 0,031,089 5,831,204 5,063,891 5,199,458 4,151,587 4,097,074

* Includes Lake Erie A Detroit River Ry. in 1903 and 1902.
+ These rlgures are simply the totals of the Chicago A West Michigan, De

troit Grand Rapids A Western and Flint & Pere Marquette combined. t Results on Yazoo Branch are not included after 1897.
EARNINGS OF SOUTHERN GROUP.

February. 1903. 1902. 1901. 1900. 1899. 1898.
1 * S S * *

Alabama Gt.So.. 0204,380 203,524 183,917 103.040 131,001 142,770
Cent, of Georgia.. 822,909 056,089 020,701 509,030 447,878 495,508
Chesap. A Ohio... 1,304,020 1,225,252 1,120,192 888.788 775,993 913,890
0in.N.O. ATex.P. 0440,202 428,065 402,001 392,104 822,397 321,101
Louisv. A Nashv.. 62,737,775 62.401,019 52,203.937 2,183,97b 1,651,340 1,754,984
Mobile A Ohio.... +640,140 +514,221 +481,437 +477,470 342,000 361,120
Nash.Chat.A St.L. •750,507 ♦018,934 *023,040 •680,273 409,817 436,144
Norfolk A West.. 1.684,028 1,207,070 1,259,058 1,060,016 773,480 870,368
Southern Ry... ) 

St. Louis Div. 5 3,333,789 2,978,812 2,047,991 <2,558,314 
t 131,078

2,069,612
114,088

1,852,343
121,442

Yazoo A Miss.Val. 007,337 688,119 502,529 424,884 315,122 480,893
Total............. 12,381,207 10,771,938 10,477,403 9,430,274 7,343.938 7,740,124

* Includes Paducah A Memphis Division in these vears.
♦ Includes Montgomery Division for 1903, 1002,1901, and 1900.b Freight on material carried for company’s own use Is no longer credited to 

earnings, the item having been eliminated from both earnings and expenses. 
The figures for 1903, 1902 and 1901 are given on this basis. 

g Figures for fourth week not yet reported; taken same as last year.



M ar« h 14, 1903.] THE CHRONICLE 571
BABNINQB OF NORTHWESTERN AND NORTH PACIFIC OROOP.

February. 19C 3. 1902. 1901. 1600. 1899. 1898.
t 1 I $ t t

Canadian Paolflc. 2,795,000 2,338,000 1,977,189 1,954,087 1,763,888 1,494,597
Ohio.Qt. West.... 588,870 627,008 524,808 621,548 451,037 416,585
Onlnth S.8.A Atl. 184,990 195,176 160,004 187.798 134,820 108,458
Great Northern... 2,899,087 2,823,370 1,740.606 1,829,680 1,455,188 1,274,305
Iowa Central — 170,826 207,772 199.097 170,707 168,418 148,847
Minn.A St. Lonls. 190,900 228,609 259.03C 181,109 176,106 148,297
M. St.P.AB. S. M. 441,740 387,032 290,015 830,099 236,077 263,508
North. Paclflc.b > 

St.PaulA Dul.> 8,009,851 8,872,003 2,182,133 ( 1,904,757
112,320

1,508,918
121,805

1,606,546
102,053

Wlieonsln Cent’l. 420,100 397,889 350,627 840,101 810,412 842,503
Total............. 10,210,170 9,371,694 7,097,620 7.692,718 0,309,724 5,891,094

blnolndes proprietary lines Id all the years.
EARNINGS OF TRUNK LINES.

February. 1008. 1902. 1901. 1900. 1899. 1898.
$ t t $ * *

Bal. & O... 
B.A O.S.W 
Pltts.AW.

| k3389174 3,889,174
C 3,517,331 
( 201,843

3.201,114
240,060

( 1,850,053 
< 478,872 

105,840

1,912,301
527,729
188,247

O.C.C.AStL 1,871,370 1,999,700 1,278,481 1,229,380 982,733 1,001,718
Peo.AEast 219,238 100,720 210,294 197,231 137,128 157,009

G.T.of Can. ) f  1,032,268 ) ,528,699 1,448,300 1,327,038
Gr.T.West > 9,432,001 2,018,026 ] 280,070 828,682 818,702 284,468
D.G.H.AM ) (  71,639 59,372 60,930 62,381

N.Y.C.A Ht 6,810,521 4,499,418 4,490,269 4,010,870 8,877,802 8,498,762
Wabash.... 1,510,010 1,890,171 1,970,490 1,209,160 1,011,499 952,818

Total. .. 15,239,674 13,200,110 18,021,587 12,010,868 9,804,397 0,908,110

t Boston A Albany Included In 1P01. 1902 and 1901; the Beech Creek RK. 
and the Wallkill Valley RK. for all the years, and the Fall Brook system after 1899.

k Figures for 1903 not reported; taken same as previous year.
EARNINGS OF SOUTHWESTERN GROUP.

February. 1903 1902. 1801. 1800. 1899. 1898.
1 1 S S 1 *

Den.AR.Gr.) 4 783,740 703,894 683,348 500,710
R. Gr. W.. 1 ( 292,146 381,562 219,382 208.724

Int.A Gt. No.. 370.216 301,288 305,540 839,749 277,970 209,139
Mo. K. A Tex 1,298,032 1,111,090 1,180,099 929,894 822,685 840,478
Mo.P.AIr.Mt. 8,060,000 2,521,000 2,088,974 2.200,716 1,800,436 2,098,000
St. L. A S. Fr. r f 007,706 682,036 554,898
K.C.F.S.AM. 1 j 419,876 353,410 423,690
K.C.M.AB. 2,411,057 2,090,225 •! 1,490,431 |
F.W.AR.Gr. 1 l 27,699 28,950 37.002
Chic.A E. 1 1 1 . J l 478,034 424.267 361,848 837,012

St.L. Southw. 572,604 650,857 010,030 449,097 387,111 401,858
TexaaA Pao. 894,794 875,817 959,700 730,141 586,290 052,373

Total......... 9.744,906 8,603,872 8,800,360 7,200,149 6,033,424 6,485,950

fc Figures are for three weeks; fourth week not yet reported.
GKOB8 EARNINGS AND M ILEAGE IN FEBRUARY.

Same o f Road.

Alabama Gt.South’n, 
Ala.N.O.ATex. Pao.— 

N. Orl. & No. E ast..
Ala. & Vleksb........
Vloksb. Shr.APao,.

Ann Arbor................
Atlanta Knoxv. A No. 
Beliefonte Central.. 
Buff. Rooh. A Plttsb..
Canadian Paul fie___
Central of G eorgia.. 
Chattan. Southern.. 
Chesapeake *  Ohio 
Ohio.Great Western. 
Ohio. Ind. A Louisv. 
Ohio. Term. Tr. RR. 
Oln. N.O. A Tex.Pao. 
Olev. Cln.Ch.A8t. L.

Peoria & Eastern .. 
Colorado A Southern. 
Deny. &Rlo G ra n ..)

Rio Grande West. $ 
Detroit Southern.... 
Dul. 8o. Bhore A A tl.. 
Evansv. A Indlanap 
Eyansv. A T. Haute. 
Qa. 8outh. A Florida 
Gr. Trunk of Can... ) 

Gr. Trunk West.. > 
Det.Gr.Hav.AM. ) 

Great Northern— ( 
Eastern of Minn. > 
Montana Central.

Hooking Valley....... .
Illinois Central........
Illinois Southern......
Intemat’lA  Gt. No.
Iowa Central............
Kanawha A M loh. 
Kansas City South’n 
Lake Erie A W estern. 
Louisv. A Nashville.. 
Macon A BirinlnK’m
Manlstlque................
Mineral Range..........
Minn. A St. Louis__
Mlnn.St.P.A S.Ste.M,
Mo. Kan. A T ex..........
Mo. Pao. A Iron Mt..

Central Branoh___
Mobile Jack. A K. C. 
Mobile A Ohio............

Gross Earnings. Mileage.

1903. 1902. Increase or 
Decrease. 1903 1902.

3$ $ $
yl39,798 2/138,942 +856 309 809

193,937 158,709 +35,228 195 195
93,843 83,210 1-10,633 143 143

109,807 100,316 +9,491 189 189
151,963 137,779 +  14,184 292 292

50,730 46,273 +  4,457 250 250
6,009 3,689 +2,320 27 27

522,805 352,326 +  170,479 472 472
2,795,000 2,338,000 + 457,000 7,590 7,590

822,969 655,089 +  167,880 1,845 1,845
8,646 6,413 +2,203 105 105

1,304,020 1,225,252 +  78,768 1,636 1,607
586,676 527,068 +  59,608 929 929
345,129 283,696 +  61,433 546 546
126,925 124,908 +2,022 108 108

p300,493 2/288,956 +  11,537 336 336
1,371,370 1,229,706 + 141,664 1,891 1,891

219,238 166,720 +  52,518 352 352
441,644 417,946 +23,698 1,121 1,145

1,126,200 1,093,100 +33,100 2,433 2,390
119,554 83,298 +36,256 381 381
181,990 195.175 —10,185 574 574

24,790 25,868 —1,078 146 146
118,165 101,862 +13,303 162 162
127,392 107,125 +20,267 395 285

2,432,661 2,018,926 + 413,735 4,085 4,082

2,244,733 2,071,052 +173,681 5,258 4,085
154,354 152,324 +2,030 260 260
839,283 317,901 +21,382 347 347

3,373,928 3,114,907 + 259,021 4,300 4,284
10.14S 9,927 +221 96 96

376,218 361,2d8 +  14,935 1,083 887
176,826 207,772 -30 .946 658 543

85,049 71,596 +  13,453 177 177
520,409 444,198 +76,211 839 839
356,845 329,10- +  27,743 887 887

2,737,775 2,401,649 +336.126 3,441 3,328
11,784 10,468 +  1,316 97 97

3,339 3,046 +  293 64 64
40,627 41,259 -6 3 2 127 127

196,900 222,569 —25,669 642 64 2
441.740 387,682 -j-f>4,059 1,452 1,355

1,298.032 1,111,690 +  186,342 2,612 2,504
2,973,000 2,460,000 +523,000 5,263 5,182

9S.OOO 71,000 + 22,000 388 388
t/15,888 2/9,742 + 6,146 96 50
640,140 514,224 +  125,916 874 874

Marne of Road.

Nash. Chat. A St. L .. 
Nevada-Cal-Oregon.. 
N.Y.Cen.AHud.Rlv.* 
Norfolk A Western.. 
Northern Pacific!]...
Pere Marquette!.......
Rio Grande Bouth’n 
St. Louis A 3. Fran. ) 

Chic. A E. Illinois f 
St. Louis Southwes’n 
St. L. Van. A T. H .. 
San Fran. A No. Pao. 
Seaboard Air Line...
Southern Indiana___
8outhem Railway.... 
T.Haute & Indlanap. 
T. Haute & Peoria...
Texas Central............
Texas A Pacino.......
Tex. Bab.Val. A N.W. 
Tol. A Ohio Central. 
Tol. Peoria A West’n
Tol. 8t. L. A West___
Toron. Ham. A Bufl..
Union Paolflo............
Wabash.......................
Wheel. A Lake Erie. 
Wisconsin Central.. 
Yazoo A Mias. V al...

Total t78 roads)...,
Mexican Roads— 

Interooeanlo (Max.). 
Mexloan Centralt... 
Mexioan Railw ay.... 
Mexioan Southern... 
Nat’ l RR. of Mexloo..

dross Earnings. Mileage

1903 1902. Increase 01 
Decrease. 1903 1902.

* * *
756,567 618.934 +  137,633 1,195 1,195

8,940 6,506 +2,434 144 130
5.810,521 4,499,413 + 1,311,108 3,320 3,320
1,534,028 1,207,670 +  326,358 1,710 1,675
3,009,851 2,872,663 + 137,188 5,394 5,302

782,851 704,923 +77,928 1,779 1,779
38,216 42,442 -4 ,2 2 4 180 180

2,411,057 2,090,225 +320,832 4,330 3,939
572,604 550,857 +  21,747 1,293 1,293
180,748 151,350 +  29,398 158 158

72,096 56,964 +  15,132 165 165
1,006,399 905,810 +  100,580 2,607 2,604

70,823 39,510 +  31,313 154 154
3,333,789 2,978,812 +354,977 7,114 6,920

149,825 128,088 +  21,737 80 80
43,542 31,634 +  8,908 174 174
42,913 38,453 + 4,460 227 225

894,794 875,817 +  18,977 1,848 1,710
10,000 11,000 -1 ,0 0 0 58 58

215,316 182,912 +32,404 436 436
96.525 81,350 +  15,175 248 248

240,502 179,022 +61,480 451 451
44,994 32,844 +  12,150 88 88

*1,740,052 *1,853,852 -113 ,800 3,033, 3,033
1,516,610 1,396,171 +  120,438 2,484 2.367

263,874 220.236 +43,638 469 469
425,100 397,389 +27,711 977 977
607,337 538,119 +69,218 1,162 1,099

55,694,648 48,912,743 +6,781,905 96,646 94,436

(Not taolu 
1/293,800

ded In tota 
1/266,460

18.)
+27,340 555 555

1,926,970 1,424,819 +502,157 2,685 2,135
2/315,000 t/287,900 +27,100 321 321

1/57,297 1/57.789 -49 2 263 263
764,310 632.250 +  132,060 1,396 1,823

* Boston and Albany lpoluded In both, years, t Results on Monterey 
A Mexioan Gulf are Included In 1903.

{ Includes Lake Erie A Detroit River Railway.
y  Figures here given are for three weeks only of the month In both 

years, the fourth week not yet reported.
II Includes proprietary roads In both yews.
»  Figures do not lnolude Oregon Short Line or Oregon RR. A Navi

gation Co.
GRO88 EARN IN G 8 FROM JAN UARY 1 TO FEBRUARY 28.

Name of Road.

Alabama Gt. Southern.. 
Ala. N. O. A Tex.Pao.— 

N. O. A Northeast’n... 
Alabama A Vioksb’g . . 
Vloksburg Shr. A Pao.

Ann Arbor.................... .
Atl. Knoxv. & North’n.
Bellefonte Central........
Buff. Roch. A Pittsburg.
Oanadian Paciflo...........
Central of Georgia......
Chattanooga Southern.
Chesapeake A Ohio___
Chic. Great Western__
Chic. Ind. A Louisv......
Chic. Term’l Transfer.. 
Oln. New Orl. A Tex.Pao. 
Clev. Cln. Chic. A 8t. L ..

Peoria A Eastern___
Colorado & Southern... 
Denv. A Rio Grande.. > 

Rio Grande Western s
Detroit Southern...........
Dul. So. Shore A A tl.... 
Evansv. A Indianapolis. 
Evansv. A Terre Haute. 
Ga. Southern A Florida.
arand Trunk.............. S

Gr. Trunk Western.. > 
Det. Gr. H. A Mllw..} 

SreatNo. St.P.M. A M. \ 
East'n of Minnesota >
Montana Central........

Hooking Valley.............
Illinois Central..___...
Illinois Southern........
int. A Great Northern..
Iowa Central........ .........
Kanawha A Michigan. . 
Kansas City Southern.. 
Lake Erie A Western... 
Liouisvllle A Nashville.. 
Macon A Birmingham..
Manlstlque........... ........
Mineral Range..............
Minneapolis A St. Louis 
Minn. St. P.AS. Ste. M..
Mo. Kan. A Texas........
Mo. Paollio A Iron Mt..

Central Branch........
Mobile Jaok. A K. City.
Mobile A Ohio................
Nashv. Chat. A St. L ...
Nev.-Oal.-Oregon..........
N. Y. Cent. A Had. Riv.*.
Norfolk A Western........
Northern PaoltieU.........
Pere Marquette!........ .
Rio Grande Southei n ... 
8t. Louis A San Fran . / ' 

Ohio. A East’n Illin. 5 
St. Louis Southwestern t 
St. Louis Vand. AT. II.. 
San Fran. A No. Paoifle]
Seaboard Air Line____
Southern Indiana.......... I
Sourhern Railway.........j
T. Haute A Indlanap...j 
Terre Haute A Peoria. 1
Texas Central................
Texas A Paoino............. 1

1903. 1902. In crea se . D ecrease.

$ $ $ $
2/368,361 y 369,316 955

406,983 343.351 63,632
199,978 180,381 19,61" . . . . . . . .

225,276 202,659 22,617
309,302 295,269 14,033
106,942 106,361 581 . . . .  . . . .

11,132 8,603 2,529
1,096,441 830,840 265,601 . . . . . . . .

5,943,455 4,959,792 983,663
1.673,022 1,417,532 255,490 ...........

19,120 13,640 5,480 ...........
2,854,587 2,565,098 289,489
1,204,802 1,156.156 48,646

712,517 617,780 94,737 . . . . . . . .

269,275 258,535 10,740 ........ ..
791,285 747,546 43,736

2,922,859 2,659,302 263,557
456,698 369,411 87,287
961,451 870,403 91,048

2,497,358 2,460,191 37,167 ......... ...

241,294 194,840 46,454
382,269 387,331 5,062

52,431 55,329 . . . . . . . 2,898
245,603 221,528 24,075
278,198 221,530 56,668

5,066,861 4,297,904 708,957

4,783.059 4,478,000 305,059
344,464 280.516 63,948
770,138 725,423 44,715 . . . . _____

7,151,789 6,e03,461 543,328
21,722 20,577 1,145

856,177 789,725 66,452
397.120 452,149 65,029
193,733 170,515 23,218 - r r r i a . a

1,079,423 958,227 121,196
729,187 698,976 30,211

5,798.528 5,126,405 672,12?
23,293 22,977 316 . . . . . . . .

9,299 12,213 . . . . 2,914
85,332 85,215 117

419,119 485.545 .......... 66,426
897,316 788,397 108,919

2.701,368 2,422,713 278.655 . . . .  . . . .

6,335,233 5,292,812 1,042,421
189,401 141,575 47.829
1/41,605 1/25,743 15,862 . . . . . ____

1,293,196 1,094,840 198,356 a . . a r . . T
1,580,364 1,326,370 253,994 . . . . . . . .

18,853 14,986 3.867
12,049,962 9,900,420 2,149,542

3,310,230 2.724.290 585,940 . . . .  . . . .
6,303,283 5,905.040 398.243
1,590.959 1,520.793 70,166

79,195 86,723 7,528
5,170,537 4,484,768 685,769 ■ . m m . .  . .

1,167.262 1,191,423 . . . . . 24.161
376,309 326,494 49.815
156,224 132,623 23,601

2,043,760 1,890,56k 153,198 ...........
143,316 87,307 56,009 ...........

6,836 ,829 6,263 ,500 573,329
308.734 276,061 32,673
- 95,075 73,543 16,532
100,073 93.350 6,723

1,901.921 1,940,567 33.616

»
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Name of Road. 1903. 1902. Increase. I

Texas Sab. Val. & N. W  
Toledo & Ohio Central. 
Toledo Peoria & West’n 
Tol. St. L. & Western... 
Toronto Ham. & Bud.. 
Union Paoifln__________

$
24,COO 

488,513 
202,031 
497,995 

86.374 
3,984,512 
3,189,064 

590,984 
895,885 

1,257.293

$
23,294

403,492
177,663
391,805

67.249
4,108,201
3,056.380

487,519
850,751

1,176,433

9 706 
85,021 
21,369 

106,190 
19,125

132,684
103,466
45,134
80,860

Wabash....... ................... .
Wheeling & Lake Erie.
Wisconsin Central.......
Yazoo & Miss. Valley.

Total (78 roads)—  
Increase (1174 p. o.)...

Mexican Roads—Not 
Interoceanio (Mex.)...
Mexloan Central}........
Mexloan Railway.........
Mexican Southern.......
National RR. of Mex..

117,867,542 105,478,219 12,716,631
12,389,323

101,216
907,944

57,100
3.84H

248,789

Included In 
2/755,600 

3,946,118 
j/332,500 
2/138,946 

1,531,316

totals.
y654,385 

3,038,174 
2/775.400 
2/135,100 
1,282,527

Decrease

~

123,689

327,508

t Includes Lake Erie & Detroit Railway.
t The Monterey & Mexloan Gulf was not Included until March 1,1902. 
* Boston & Albany inoluded In both years.
y These figures are down to the end of the third week of Feb. only.
!1 Inoludes proprietary roads In both years.

IT EM S  A B O U T  B A N K 8  B A N K E R S  AND  T R U S T  C O ’S

—The public Bales of bank stocks this week aggregate 519 
shares, of which 111 were sold at the Stock Exchange and 
408 at auction. The transactions in trust company stocks 
reach a total of 30 shares. The subscription rights of 10 
shares of National Park Bank stock were sold at auction at 
95. The only sale made in the “ curb” market this week was 
of 20 shares of Eastern Trust Co. stock at 174.
Shares. Banks—New York.

*75 Manhattan Co , Bank of the...
8 Merchants’ National Bank.......

*36 Mount Morris Bank....................
50 Western Nat. Bank of the U. S.

Trust Companies—iV. F 
10 Central Realty Bond & Tr. Co.. 
20 Colonial Trust Co................

* Sold at the Stock Exohange.

late Conrad N. Jordan as United States Assistant Treasurer

Price. r.ast previous sale
408 May 1902— 395

,1791«-180 Feb. 1 9 0 3 - 180
160 Jan. 1 9 0 3 - 16lJa
760 Oct. 1902— 790
166^ Deo. 1902— 165
338 Feb. 1903— 325
178 Feb. 1 9 0 3 - 182
2925s 293 Mar. 1 9 0 3 - 295
390 Feb. 1 9 0 3 - 390

, 6C0 Feb. 1 9 0 3 - 610
400 Jan. 1803— 400

een appointed to succeed the

at New York, and is now endeavoring to eeeure the necee- 
sayr bends required for the position. He is at present Dep
uty Chief Clerk of the Board of Elections. The following 
statement was given out at the conclusion of the Cabinet 
meeting at Washington on the 10th inst., with reference to 
Mr. Plimley’s appointment:

The President to day appointed William PUmley of New York As
sistant Treasurer of the United States at New York. Mr. PUmley was 
endorsed for this position by the presidents of the Seaboard National 
Bank, the Irving National Bank, the Importers’ & Traders’ National 
Bank, the United States Mortgage & Trust Company, the Colonial 
Bank and the Mutual Reserve Life Insurance Company, by the of
ficials of the Seventh National Bank and the Mechanics’ & Traders’ 
Bank ef New York City, as well as by other prominent representatives 
of business interests in New York.

Mr. Robert Bacon, formerly of Messrs, J. P. Morgan & 
Co., was first tendered the appointment but declined its ac
ceptance.

—Congress, at its recent session, amended the law with 
reference to the minimum of population required on the part 
of cities desiring to be constituted as reserve cities. Under 
the old law the minimum of population was 50,000. Under 
the amended law (which was approved March 3 1903) no 
more than 25,000 population is required. The Act amends 
Sections 5191 and 5192 cf (he Revised Statutes, as amended by 
the Act of March 3 1887, to read as follows:

“ That whenever three-fourths In number of the national banks 
located in any city of the United States having a population of twenty- 
five thousand people shall make application to the Comptroller of the 
Currency In writing, asking that the name of the olty In which such 
banks are located shall be added to the cities named in Seotions fifty- 
one hundred and ninety one and fifty-one hundred and ninety-two of 
the Revised Statutes, the Comptroller shall have authority to grant 
such request, and every bank looated in such olty shall at all times 
thereafter have on hand, in lawful money of the United States, an 
amount equal to at least twenty-five per centum of Its deposits, as 
provided In Seotions fifty one hundred and ninety-one and fifty-one 
hundred and ninety-five of the Revised Statutes.”

It is proper to state that at the Censue of 1900 there were 
161 cities haviDg a population of 25,000 or over. Of these 
but 34 were reserve cities (including the three central re

serve cities, namely, New York, Chicago and St. Louis) at 
the time of the call of February 6 1903. Fort Worth, Texas, 
is the only city which has made application thus far under 
the provisions of the amended Act.

—In commemoration of the renewal of its charter, the 
First National Bank of this city, which has just entered the 
forty-first year of its existence, has prepared a little pamph
let telling of banking conditions at the time of its organiza
tion. The bank, as its name implies, was the first in the city 
to take out a national charter, having come into existence 
with the birth of the national system, receiving its charter 
in 1863. Of the original stockholders but one is now living— 
Mr. George F. Baker, the present President. Only fifty-four 
banks were in operation in New York City at the time the 
First National began, these having an aggregate capital of 
$70,000,000 and deposits of $160,000,000. Many antagonisms 
had to be resisted from State banks at this time, the national 
system having been inaugurated at a critical period in 
American banking .'^history. As the advantages of the 
national system became better understood, prejudice 
against the new order of things vanished, and within 
eighteen months thirty nine of the old banks in New York, 
with a capitalization of $56,000,000, applied for Federal 
charters. The Firet National, as is well known, took an 
active part in the negotiation of war loans, and from the 
start was prominent among dealers in United States securi
ties. During 1879 it handled $780,000,000 United States 
Government bonds, completing their receipt and delivery 
without loss or error. The capital, now $10,000,000, was 
originally $200,000. On February 6 last the bank reported 
deposits of $84,571,662 and profits of $2,863,618. The surplus 
was made $10,000,000 at the time of the increase in the capi
tal in July 1901. Since its organization the bank has paid 
dividends aggregating $23,310,000.

—The consolidation of the Seventh National and the Na
tional Broadway Bank with the Mercantile National (all of 
this city) is nearing completion. The stockholders of the 
first-named bank are to meet on April 9 to approve of the 
sale of its assets and bu siness to the Mercantile and to act on 
a proposition to place the bank in voluntary liquidation. 
The Seventh National’s shareholders have the right to sub
scribe, pro rata, for thirty-six one-hundredths of one share 
of (he increased capital of the Mercantile for each share of 
the Seventh’s capital, at $300 per share. Aotion will be 
taken on the 9th of April also by the M ercantile stockhold
ers to increase the capital of their institution from $1,000,000 
to $3,000,000; to amend the articles of association and “ to 
purchase the assets and business of any bank or banks in the 
city of New York.”

—Mr. James S. Carney, a dealer in investment securities, 
with an office in the Produce Exchange, this city, has issued 
a circular to the stockholders of the New York Produce Ex
change Bank asking for an option on their stock. Mr. Carney 
offers to pay for a majority interest $200 per $100 share.

—William Sherer, Manager of the New York Clearing 
House, has been absent from the city for the past month on 
his vacation, and he is now in California. During his ab
sence William J. Gilpin, the A ssistant Manager, has been 
acting Manager. Last year, owing to the prolonged illness 
of Mr. Gilpin, Mr. Sherer was closely confined to his office, 
and he has now embraced the opportunity of Mr. Gilpin’s re
covery to take his vacation earlier in the year than has been 
his usual custom.

—Messrs. Speyer & Co. took possession of their new offices 
at 24 and 26 Pine St. on Saturday, the 7th inst. The building 
has a frontage of fifty feet on Pine Street, opposite the Sub- 
Treasury, and although only four stories in height it repre
sents with the site a cost of about $1,000,000. The exterior 
is white marble and designed after the Pandolfini palace in 
Florence. The centre of the building is in the form of a 
court, and is open from the floor to the roof. The lower 
part of the court is finished in very beautiful Italian marble, 
and the effect is very fine. About the court on the first floor 
are the offices of the firm and the customers’ offices. On the 
mezzanine floor or first gallery are the cashiers and book
keepers, and a second gallery is given over to clerks. On the 
fourth floor are consultation rooms, a dining room, bath 
rooms, a board room, etc. In the basement are located the 
vaults for the safe-keeping of the firm’s securities, and be
low this, the furnaces, etc. The Speyer building may be
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said to be one of the sights to see in the financial district of 
New York.

—The Bank of British North America has declared the 
usual semi annual dividend of thirty shillings per £50 share, 
beiDg at the rate of six per cent per annum. The sixty- 
seventh yearly report states the profits for the half-year at 
£66,861, from which £25,000 were added to the reserve fund, 
bringing capital and reserve up to £1,390,000. Since the 
close of 1902 branches have been opened at Fenelon Falls, in 
Ontario, and at Battleford and Yorktown, in the Northwest 
Territory.

—Mr. Thomas L. Jones has been chosen Cashier of the 
Stuyvesant Heights Bank of Brooklyn.

—A “ Hand-Book of Rhode Island Investments” has been 
sent to us with the compliments of Davis & Dexter, Provi
dence. It contains, in convenient form, considerable infor
mation concerning the bank and trust companies and miscel
laneous corporations of the State from 1880 to 1902. Messrs. 
G. L. & H. J. Gross, Providence, have also favored us with 
a copy of this booklet.

—Mr. Harmon Johnson has succeeded Mr. Leander M. 
Jones as Vice-President of the Manayunk National Bank of 
Philadelphia.

—The proposed increase to be made in the oapital of the 
Market Street National Bank of Philadelphia, from $500,000 
to $1,000,000, was ratified by the stockholders on Thursday. 
At the selling price of $150 per $100 share, $250,000 will be 
carried to the surplus, making the amount $500,000. Each 
shareholder has the right to subscribe for the new issue at 
the rate of one share for each share at present held, the 
privilege expiring on April 16. Subscriptions will be payable 
in full on or before May 7.

—Officers were last week elected for the Continental Trust 
Company of Pittsburgh, a new institution, which has fixed 
April 1 as its opening date. Dr. John R. Morrow has been 
chosen President; Albert H. Burchfield, First Vice-President; 
W . H. Nimick (of the Keystone Bank), Second Vice-Presi
dent; John W. Garland, Third Vice-President; Jesse H. Mor
row, Secretary and Treasurer. The company has increased 
its authorized capitalization from $125,000 to $500,000, of 
which only $300,000 will be issued at present.

—A combination of large proportions will occur shortly— 
within the next week or two, it is expected—in the financial 
world of Pittsburgh. Six institutions are concerned in the 
project, by which the Ameiican Trust Company will take 
over the Columbia National Bank, capital $600,000; the 
Tradesmen’s National, capital $400,000; the Fourth National, 
capital $300,000; the Germania Savings Bank, capital $150,- 
009, and the Pennsylvania Trust Company, capital $500,000. 
The American Trust Company, it is'proposed, shall be the 
holding company, the Pennsylvania Trust to be merged with 
it. The Columbia National will continue as the National and 
clearing house bank of the combination, the Tradesmen’s and 
Fourth being liquidated. The Germania} Savings Bank will 
serve as the savings branch. The Tradesmen’s build
ing is to be remodeled and will be made the head, 
quarters of the Columbia, the American Trust having ar
ranged to occupy the latter’s banking rooms. The American 
Trust will increase its capital from $l,000,000)(to. $2,500,000, 
$500 being fixed as the price for the new $100 shares. Of this 
issue of 15,000 shares, 13,000, it is stated, will be used to pay 
for the institutions to be absorbed, the remaining 2,000 
shares being held in the treasury for future acquisitions.

—On April 15 a special meeting of the stockholdersjof the 
Merchants’ National Bank of Cincinnati will be held to act 
on the contemplated increase in the capital from $600,000 to 
$1,000,000. Announcement of this proposed increase was 
made in January at the time of the election of Mr. M. E. 
Ingalls to the presidency. Existing shareholders will be per
mitted to subscribe for one-fourth of their holdings at par 
($100), the rest of the new issue being disposed of at not less 
;ban $150 per share. At the meeting the question of enlarg- 
ng the directory, making the number fifteen instead of Eine, 

will also be considered.
—The United States Savings Bank of Detroit, Mich, 

which was converted from the McLellan & Anderson Sav- 
ngs Bank on December 1), is preparing to establish a branch 
>ank at Lyman Place and Russell Street, in that city. Ex- 
'avation work for the construction of a two-story building

on tbe site is now under way, and it is planned to have the 
structure ready for occupancy by May 1. Mr. Louis A. 
Koenig, at present the receiving teller of the bank, has been 
selected as Manager of the branoh.

—At the recent annual meeting of the Cleveland Clearing- 
House Association, Mr. J. J. Sullivan, President of the Cen
tral National Bank, was made President. The other officers 
elected are Vice-President Mr. S. L. Severance, President of 
the Euclid Avenue National Bank; Secretary, Treasurer and 
Manager Mr. F. C. Bangs. The Clearing-House Committee 
is made up of Mr. George S. Russell, Cashier Bank of Com
merce, N. B. A .; Charles E. Farnsworth, Cashier of the 
Euclid Avenue National Bank; Horace R. Sanborn, Cashier 
of the State National Bank; John Sherwin, Cashier of the 
Park National Bank, and Charles L. Murfey, President of 
the Mercantile National Bank.

—The Central TruetlCompany of Illinois has within the 
past two weeks taken over the business of the two savings 
bank departments of the large stores of Siegel, Cooper & Co. 
and Rothschilds & Co. The bank of Siegel & Company 
had nearly $1,000,000 on deposit and that of Rothschilds 
over $200,000, and the indications are that these savings ac - 
counts will be transferred to the new depositary almost en 
masse. President Dawes counts upon at least $1,000,000 new 
deposits in the savings department. The number of n ew 
accounts thus added, about 9,500, together with 3,500 al
ready on their books, will give the Central Trust 13,000 
savings depositors.

—Mr. John Shea, who has been for 20 years in the em
ploy of tbe Chicago National Bank, has been advanced to 
the position of Assistant Cashier, the place formerly occupied 
by Mr. A. Uhrlaub, now Vice-President of the Central Trust 
Company Illinois.

—The South Side Bank of Chicago, with a capital stock of 
$200,000, has been granted an organization permit by the 
State Auditor of Public Accounts, Springfield. The incor
porators are D. C. Kelleher, Lewis Boeger and Samuel 
Wilson.

—The State Bank of Chicago will on (May 1 extend its 
quarters by taking in the offices at present occupied by A.
O. Slanghter Jr. & Co. This will give the State Bank the 
entire La Salle Street front of the Chamber of Commerce 
Building on the ground floor, besides a large part of the 
space across the hall, and indicates the rapid growth of its 
business.

—A. O. Slaughter Jr. & Company of Chicago will on May 1 
remove their offices from the Chamber of Commerce Build
ing, so long occupied by the old firm, to the ground floor of 
the New York Life Building, on the Monroe Street front.

—Two new recent appointments are announced in the 
Northwestern National Bank of Sioux City, Iowa. Mr. John 
Scott Jr. has become an additional Vice-President, his place 
as Cashier being assigned to Mr. J. Magann Jr.

—Mr. J. E. Burmeister, previously Assistant Cashier of 
the Iowa National Bank of Davenport, Iowa, has been ap • 
pointed Cashier.

—The American Central Trust Company of St. Louis, Mo., 
has declared its first dividend. The amount is 1%  per cent 
and is payable April 1. The institution was organized in 
January of 1902 with a capital of $1,000,000 and surplus of 
$500,000. In its statement at the first of the year the com 
pany showed deposits of over one and a-half million dollars.

—At a meeting of the banking institutions of Charleston,
S. C., held at the People’s National Bank in that city on Mon
day, Feb. 2, steps were taken to make more permanent the 
Clearing-House organization which was established in Jan
uary of the current year. Each bank of the city was repre
sented at the meeting, over which Major Henry P. Williams, 
Cashier of the Carolina Savings Bank, presided as tempo
rary Chairman, Mr. W. K. McDowell, Cashier of tbe Exchange 
Banking & Trust Company, acting as Secretary. Provisions 
were made for the appointment by the Chairman of commit
tees to outline the object and scope of the organization and 
to formulate rules to govern it, and to consider the matter 
of exchange charges. There is reason to believe that the 
present Clearing-House organization will be a lasting one— 
not ephemeral as was the one organized in 1893, but which 
according to our records, made reports of transactions for

!
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period of only seventeen months—from January 1892 to May 
1893, inclusive.

—The Comptroller of the Currency has issued a certificate 
to the American National Bank of Spartanburg, S. C. The 
capital is $100,COO and the officers are Mr. J. H. Sloan, Presi
dent: T. B. Stackhouse, Cashier.

—The People’s Savings Bank, of Selma, Ala., has filed with 
the Secretary of State a certificate increasing the capital 
from $50,000 to $100,000.

—A new Fort Worth, Texas, bank is being organized under 
the name of the National Bank of Commerce, the Comptrol
ler having approved the application of its projectors on the 
2d inst. The bank, which is capitalized at $100,000, will 
begin business about May 1, locating at Fourteenth and 
Main streets. Mr. Thomas W. Slack, Assistant Cashier of 
the First National Bank of Fort Worth, has been chosen 
Cashier of the new institution.

IH o u ct itvyl Co m me vc tal i; n in U s ftfj. c ins
l From our own correspondent.J

L ondon , Saturday, Feb. 28, 1903.
The revival on the Stock Exchange has made further prog 

ress this week. It was encouraged by the acceptance by the 
Sultan of the Austro-Rnesian scheme of reform for Mace
donia without delay and without bargaining. Most people 
had anticipated that he would haggle a great deal before 
finally giving in. On the contrary, he accepted the scheme 
almost as soon as it was presented to him, and he has fo l
lowed this up by astutely sending the reforms to three other 
villayets. At first it was feared that he was trying to 
hoodwink the Powers; but it is now generally believed that 
he is sincere. He knows that Russia has put great pressure 
upon both Bulgaria and Servia, and he is well aware that 
Russia cannot afford to alienate Slav feeling. Consequently 
Russia must obtain for the Macedonians some concessions. 
The Russian Government is very confident apparently that it 
can compel the Sultan to do wbat it wishes without hostili
ties, for it has issued a very strong warning to the Balkan 
States, telling them pretty plainly that if they do not follow 
its council they will be left without the protection of Russia.

As a result of all this, there is a confident feeling through
out Europe that peace will be preserved, and as money is 
very abundant and cheap all over the Continent and proba
bly will be moderately cheap in London as soon as April 
sets in, there is a general disposition to invest such as has not 
been seen for a considerable time past. Moreover, the news 
from South Africa is much more reassuring. Mr. Chamber
lain’s last speech expressed so much confidence in the future 
that it has greatly impressed the European public, and both 
private and public telegrams assure us that marked progress 
is being made in solving the labor difficulty.

Up to the present the general activity on the Stock Ex
change has been in British railway securities, in Grand 
Trunk of Canada securities, in Argentine railway securities 
and in copper securities. The British railway dividends for 
the second half of last year were much better than the pub
lic anticipated. It is now fully realized that the directors 
and managers are all earnestly endeavoring to reduce the cost 
of working, and a very much more hopeful feeling is enter
tained. Consequently, there has been a marked rise in British 
railway securities, and apparently the advance will continue. 
As je t  there has been little or no recovery in consols, partly 
no doubt because of the dearness of money. The interest on 
consols will fall automatically on the 5th of April to 2% per 
cent, and the rate for carrying over consols has for months 
past ranged from 4 to 5 per cent.

The preparations for the coming Transvaal loan should 
help to keep consols low. The general impression is that the 
loan will be brought out in April When it is placed and 
the sinking fund is in full operation, the best opinion is that 
there will be a recovery in consols,

In Paris the improvement which has been so marked since 
the year began has made iutther progress. There was some 
check given to the market early in the week by a report that 
the Sultan had rejected the plan for unifying the Turkish 
debt and as French purchases of Turkish bonds have been on 
an enormous scale for months past, if this report had proven 
true, there would have been some heavy losses, The report, 
however, is not true, although the negotiations are making 
very little progress. Apparently those who are working for 
unification are not very well agreed amongst themselves, 
while there is a powerful opposition to the measure. The 
Paris market quickly recovered, and the buying of Spanish, 
Italian, Brazilian and Argentine bonds went on eagerly. There 
has also been a good deal of buying of British colonial bonds 
and British railway securities. In Germany the crisis may 
be said now to be at an end, but there is of course very little 
activity on tbe bourses, although there is some buying of 
both banking and industrial securities. The chief activity, 
however, is through the medium of the London Stock Ex
change, where German capitalists and professional operators 
are dealing very boldly and very skilfully.

Money continues very scarce and dear and the directors of 
the Bank of England maintain their rate at 4 per cent. The 
collection of the revenue is on such an immense scale just

now that the Bank will have the control of the outside mar
ket completely in its hands until nearly the end of March. 
Towards the end of that month the payments out of the • 
Treasury wiil doubtless be on an enormous scale and they 
may more than counterbalance the collection of the revenue. 
But very little ease can be expected until the interest on the 
national debt is paid on the 5th and 6th of April. After 
that time, however, it is probable that rates will decline 
rapidly, for money is exceedingly abundant and cheap all 
over the Continent, and the Continental banks, not only the 
French, but all the Continental banks, are employing im
mense balances in London at the present time. That being 
so, when the collection of the revenue comes to an end, it is 
scarcely possible that rates can be kept up. Besides, if the 
native labor difficulty is, as we are assured, in process of 
beiDg solved, the outturn from the Transvaal mines will 
rapidly increase now, and the shipments of gold from South 
Africa will augment the supplies here. No doubt the Gov
ernment expenditure will continue large, and the Transvaal 
loan will have a certain effect upon the market, but it is to 
be recollected that the greater part of the Transvaal loan is 
a mere conversion, and that therefore the permanent effect 
cannot be much while the portion of the loan intended for 
pnblio works will be called up only gradually.

Ths present impression is that money will continue very 
abundant and cheap on the Continent all through the 
year. The French Government is believed to have given up 
the intention to raise a large loan. It has authority to issue 
about 12 millions sterling of Treasury bills, and of course it 
will exercise its power; but if those in the best position to 
know are to be believed it will not add to a permanent debt. 
The Russian Finance Minister also announces that he will 
not borrow this year, and it is at present thought exceed
ingly improbable that there will be a large Spanish loan in 
Paris. Altogether, therefore, the great issues that a little 
while ago were anticipated are now believed to be exceed
ingly unlikely; and if so, money will continue very abundant 
and cheap in France. In Germany it is sure to continue 
so, for the recovery after so severe a crisis must be very 
gradual.

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 100 lacs and the applica
tions exceeded 2,236 lacs at prices ranging from Is. 4 1 32d. 
to Is. 4i^d. per rupee. Applicants for bills at Is. 4 l-16d. 
per rupee, and for telegraphic transfers at Is. 4i£d. per 
rupee were allotted about 42 per cent of the amounts applied 
for. At higher prices the allotments were in full.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of oonsols, &o. 
compared with the last three years :

1803.
F e b . 25. 

£
Jlrcilatlcn....................................  88,106,400
Pablio depcilti............................  l2.36S.3il
Other deposit*............................  42,633,969
aoTernment seonritier..............  14,834.253
Other securities..........................  32,164.523
S*serve o i  notes and ootn........  £6.114,086
Coin Aballion,bothdepartm ’ t(. 86.015 496 
P rop .reserveo  liabilities.p.o. 474s
Sank rate.................. p ercent.. 4
Consols, 2V per cent................... 92 7-16
Silver.............................................. £2 6-16d.
"lenrlna-Honie returns............. 167.887.000

1902.
F eb . 26 

£
28.487.435 
16,028,968 
43,008,640 
17,214.486 
83.988.008 
27.189.798 
87.852,283 
45 1-16 3
84 11-18 
25 6-16d. 

172,030.000

1901.
F eb  27. 

£
28.603.1S5 
12,924,234 
41,367,32* 
12.1)4.880 
35.488.976 
25,030,820 
86,858,945 
46 15-16 

4
97 7-16 

28 1-16C. 
167.133.000

1900. 
Feb. 23.

£
28.437,985
15,114,593
40.135,7i9
18053.426
81.617,338
24,834,066
35,972,051

i»U
101^

27 7-16d. 
196.037.060

Messrs. Pixley & Abell write as follows under date of 
February 26:

Gold—With the Paris cheque up to 25-161a firm the Frenoh demand 
has practically ceased and the Bank of England has been able to 
secure all arrivals. The total received by the Bank amounts to 
£248,500, of-which £82,000 Is in bars and £100,000 is from Egypt. 
£230,000 has been withdrawn for South America. Arrivals—Aus
tralia. £69.000; Straits, £15,600; Cape Town, £36,000; West Indies, 
£26,000. Total, £146.000. Shipments—Bombay, £60,750; Madras, 
£5,000; Calcutta, £10,000. Total, £75.750.

Sliver—India has been the only important buyer during the week, 
and In spite of a small setback there, due to easier rates being quoted 
for the mid-March settlement, we have since hardened to 22°1#d., the 
buying beiDg no doubt stimulated by the steady reduction in the Silver 
currency reserves In India. The reserve stands to day at a little over 
9 Crores. We quote to night 2231(,d. cash and 22iad. forward, closing 
steady at the prloe. with Amerioa boldine off. The Indian price Is Bs. 
561*. Arrivals—New York. £150,000; West Indies, £20,000. Total, 
£170,OuO. Shipments—Bombay, £266,000; Straits. £40,983; China, 
£5,000 ; Madras. £5,000 ; Calcutta, £10,009. Total, £326,983.

Mexican Dollars—There has been a fair demand for dollars at about 
03sd. under the prloe of silver. Shipments—Manila, £29,000.

The followingshowatheim portsof oereal produceintotb© 
United Kingdom during the twenty-five weeks of the season 
oompared with previous seasons :

IM P O R T S .
1901-02.

30.198.900
14.550.000 

9,339,200 
1,020,300 
1.031,900

23.417.000
10.951.900

1902-03.
Imp’ts of wheat, owt.38,531,334
d&riey......................1 6 ,98 9 ,18 0
O ats............................  7,809,874
Peas......................  1,021,744
B e a n s . . . . . . . . . . . . . . . . .  1,044,162
Indian corn.................18,427,305
Floor...............  9,441,244

Supplies available for consumption (exclusive of stooks on 
September l)r

1902-03. 1901-02.
Wheat Imported, owt.38,531,334 30,198,900 
Imports of flo u r ...... 9,441,244 10,951,800
Salesof home-grown.12,959,373 15,513,840

1900-01.
32,968.400
12,794,000
10,762,200

1,390,930
933,940

27,628,700
10,665,300

1899-00 
27,937, 100 

9,053,200 
8,564,900 
1,609,500 

858,800 
29,945,800 
10,319,300

1900-01. 
S2 968,400 
10,665,300 
13,093,364

1899-00.
27,937,100
10,319,300
16,578,717

Total..................... 60,931,951 56,661,640
The following shows the quantities 

maize afloat to the United Kingdom: 
Thitweek. L attw tek.

Wheat................ q rs...2,500,000 2,320,000
flour, equal to qrs... 205,ooo 220,000 
(false.. . . . . . . . ..q rs ... 505,000 530,000

56,727,064 54,835,117 
of wheat, flour and

1901.
3,665.000

265.000
340.000

1900.
3,410.000

320.000
540.000
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LONDON. 9a t. Men. fu s s . Wad. Thurs. Fri.

Silver, per ounoe....... d. 2280 22% 221610 22% 228g 2211ia
Consols., new,2% p.cts. 9 m 91*1, 91% 91*18 917ia 91%

For aocount................ 1 91*i 91% 915,, 91% 91% 911*10
Fr’ohrentesfln Paris) fr. j00*27% 100*20 0017% 0002% 00*12% 00*12%
Anaconda Mining_____ 6 6 6% 6% €% 638
Atoh.Top. A San?a Fe.. 84<% 82% 83% 83% 83% | 8331

Preferred...__ _______ ICO** 100 100 100 100 100
Baltimore A Ohio......... 96% 9480 95 91% 95 94%

Preferred.................... 95 94** 94% 94% 94 94
Canadian Paoiflo.......... 132*4 130** 13i% 131% 132% 132
Chesapeake A  Ohio___ 48 47 47% 47% 47% 47%
Chloa. Great Western.. 24*i 24** 24% 25 24% 24%
Ohio. Mil. A 8t. Paul... 175*3 172** 173% 171% 172% 172%
Den. A  Rio Gr.,oom.... 38*» 38% 37% 37% 37% 38

Do do Preferred. 89*4 88** 88% 89 88% 89
Erie, common........... . 36*4 34% 36% 35% 35% 35%

1st preferred.............. 68*4 67 68% 68% 68% 68%
2d preferred................ 55*a 54 54% 53% 54 54

Illinois Central.............. 144 142 143 143 143 143%
Louisville A Nashville.. 123 121 121% 122ia 121 121%
Mexloan Central.......... 27% 27% 27% 27% 27% 27 ”
Mo. Kan. A Tex.,com. . 27 25% 26 26 26 26

Preferred— ............... 59** 58% 57% 58*9 58% 58
National HR. of Mex... 18** 18% 18 18 17% 18Preferred..................... 36 35% 36 36 36 36
W. Y. Cental A Hudson., 147 144% 145 14lia 142% 142%
W. Y. Ontario A West’n 31** 30% 31% 3114 31 31%
Norfolk A Western....... 73% 72% 72% 73 72% 72%

Do do pref. 94 93 92% 93 93 93 '
Pennsylvania.......... . 74** 73% 7 3 % 73 73% 73%
*P1i11a. A Read.............. 30** 2914 30 29% 30 HO
*Phlla. A Read, ,1st pref. 43*4 43 43 43 43 43
*Phlla. A  Read., 2d pref. 37** 36% 1 36% 36ia 36% 36%
Southern Paolfio............ BI 60% 63% 63% 64 64%
Bouth’n Ratlway, com.. 33** 32% 3 2 % 32** | 32% 32%

Preferred.................. . 96 96 95 95% 95 94%
Union Paoiflo............... 95% 92% 94% 94% 94%

Preferred...................... 93 93 93 93 93 93 ~
U. S. Steel Corp., com.. 38 37% 378g 37% |x367a 37%

Do do pref.. 89% 88% 88*4 88% 88% 88Wabash........................ 29** 29 28% 2eSJ8 1 28% 28%
Do preferred.......... 51 49% 49% 49ia 49% I 49%
Do X)eb. “ B” ......... 80 7 8 * 77% 771* 77 77 ’

• Price per share.

©jommcvctul and llXisccUaucoiisiTcius
U 1 V I U E N  D s T ~

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.
B2)Z4.196 lbs BusKQOlbs BushW lb* Bush.32 lbs Bush.48 lbs Bu .50 tbs.

Jkieago......... 111,787 800,050 1,976,800 1,022,350 300378 52.450
M ilw aukee. 50,000 116,100 148,200 170,300] 345,800 18,400

| qth ....... 9,200 403,161 107,231 50,986 19 283
Minneapolis. •••••••• 1,819,620 50,130 321,450 60320 84,700
T oledo.......... 79,000 430,000 67,200 .......... 2,000
D etro it......... 5 500 80,895 131,150 78,285' ............
Cleveland 10 748 13,238 276,070 128,805 ............
It. L oa ls  . . . . 43,105 315.1C0 815,005 555,050. 87,000 54.900
P eoria .......... 25,300 9,000 215,200 145,400 64,700 5,700
le n se s  Olty. 110,800 237,0OOJ 120,000 ______

T ot. Wk.1003 207,780 2,603,093 4,202.121 3,320,73i| 1,016,588 178,083
ism s wk. 08 834,883 2,075.267 2,103,120 1,852,000 850,407 84,618
foot* w k.’Oi. 850,491 4,017,704 5,081,008 8,527,946 440,465 100,949
8in.ee A uq. 1.
1902-03........... 13.097.752 200,018.371 99,148,119 125.605,189 44,906,082 7,701,248
1901-02......... 18,410,570 184,108,459 87,405,031 98,707,022 85,708.149 4,303,308
1000-01... 12,220 389 105.851 407 U4.063.728 112.(57.113 35,000.025 8,717,601

The receipts of hoar and grain at the seaboard portB for
t h e  w e e k  e n d e d  March 7, 1908, follow:

H our, Whsat, Corn, Oats. Barley R\*>8sesipis at— kbit. bush• hush. bush. hush. bus*
N iw  York............ 172 002 219.460 702.000 4 t3 000 24,200 10,500
Boston ........................ 42.017 7,4*3 383.’ 6-J 103,587 4,935
M on trea l..,.. . . . . . . . . . 10.878 1,040 1,000 23.885 4,174
P slladelph ia ,............ 07,957 10,4 >0 321,778 87.798 11,200 827
Baltim ore................... 60,924 40 940 1,014,088 40,012 3,000 17,159
'ileh m on d ................... 1,415 *0,090 02,082 60.752 1,578
4ew O rleans............. 14,204 103.000 933,678 188,013 ••••••••
Newport News.......... 42.^81 88.788 209.9fc9
Norfolk___,» 1,571 141,914
k̂lYACtOD................... 262,500 108,700

Portland, M|............. 18.488 141,83b 83,218
M obile........ t............... 1,250 000 4,100
S t.Joh n , N .B ........... 2,000 04.478 ............

Total week........ 420,711 888,969 8,930.157 1,025.860 47,509 39,858
Week 1803.................. 280 029 845,901 387,144 411.003 189,074 33,155

Total receipts at ports from Jan. 1 to March 7 compare as
follows for four years:

Bsceipt o f— 1903. 1902, 1901. 1900.
Clour.......................... 3,783,985 8,082,988 3,828,319 3,003,960

.bush. 15,256,503 12,038,783 19,842 970 11.049,476
Corn............................. • < 29,315,282 4,203,999 41,931,043 33,478.877
Oats............................. • a 8,001,049 7,048.916 12.325.615 11,028.714
Barley a. 1,107,284 970.095 1,298,583 2,625,907
aye .................................................. • a 395,597 200,715 487.603 333.082

T otal grain......... aa 64,784,714 25.039.112 75,370,230 68,410,115
The exports from the several seaboard ports for the week 

ending March 7,1903, are shown In the annexed statement:
N am e oj Com pany.

R a ilr o a d s  (8 te a m ).
Ashland Coal & Iron  (qu ar.)..............
Chic. & East. Illinois, pref. (qu ar.)___
Ohio. M ilw aukee & St. Paul, corn........

do do do p re f........
Ft. W . & Den. City, pref., stpd. s tock ..
M obile & Ohio................................................
Pitts., Bessem er & Lake Erie, co m ___
P itts., Y oungs. & Ashtabula, com .........

do do do p re f..
Portland & Bum ford Falls (qu ar.).......
St. L ou is <fc San Fran., 2d pref. (quar.)
Southern, pref................................................

M treetR a llw ay R .
H oughton (M ich.) Co. St. R y .p f ,' . 
R ochester (N . Y .) By., pref. iq u a r .) ...
Savannah E lectric  Co., p re f...............
Seattle E lectric  Co , p re f...........................
U nit. T rac & E lec., Providence (q u ')~  

* T ru *t C om pan ies .
F ifth  A venue (qu ar.)..................................
W illiam sburg, B rooklyn (q u a V .j l l l l™  

RU aoellaneoiiel
A m erican  A grlcu l. Chemical, p re f........
A m erican  Bank Note, (qu ar.)................
Am erican B eet Sugar, pref. (qu ar.)"ill 
A m erican  Iron  <fe Steel, pref. iqu ar.)... 
Am erican Shipbuilding, pref. (qu ar.).. 
Am erican T ype Founders, com. (quar.) 

do do do pref. (quar.)
Chicago Telephone (qn ar.)........................
Crucible Steel, pref. (quar.).............’ ’ ’ ’ ’
D istilling Co. o f Am erica, prel. (quar.)
D om inion Coal com. (quar.)........
Dom inion Iron  <fc Steel, p re f.........
E lec. Storage Battery, com. & pf. (qn.)
General E lectric, com . (qu ar.)................
H all Signal, com. (quar.)...............

do pref. (annual)............... . ! ! .
H ocker-.Jones-Jewell M ill., p re f.............
K entucky  Dist. & W arehouse, pf. (qu.)
P. Lorlllard, pref. (qu ar.).........................
M ergenthaler L inotype (quar.)
N ew  H aven Iron <fc s t e e l .........................
N . Y . <fe East R iver F erry (q u a r .) .. . .
Otis E levator, com .......................................

„  do pref (qnar.).................
Railw ay Equipm ent Corp. (m on th ly ).. 
Royal Baking Powder, pref. (quar.) . . 
Safety Car Heat. A  L ightin g  (qu ar.),..

do do (e x tra )...
St. Joseph Stock Yards (qu ar.)...............
Sloss-Shellield Steel & Iron, pref. (qu.) 
Standard Diet. <fc Diet rib., pref. (qnar.)
Union B ag & Paper, pref. (quar.).........
Union Ferry (quar.)....................................
Union Sw itch  <fc Signal, com. (qu ar.)..
tt ^  do do Pref* «B*ar.)..United Gas im provem ent (qu ar.).........
United Shoe M achinery, com. (qu ar.).. 
__ d° do pref. (quar.) . . .
U. S. Realty & Construe., pref. iquar.) 
Va.-Carollua Chemical, pref. (q u a r .)...
W estern Union Telegraph (auar.).........
W estlnghouse A ir-Brake (q u a r . ) .........
, do do do (ex tra )...........
W estlnghouse Elec. M fg., pref. (quar.) 
W estinghonse M achine (quar.)..............

Per
Cent

1
1%
3%
3%
4
I S
I S
3S
3S
IS
1

When
Payable

Mar
A pr
A pr
A pr
A pr
A pr
A pr
Mar
Mar
Mar
Mar

B ooks Closed. 
(D a ys  In clu sive.)

M ar 17 
Mar 19 
Holders

23 Holders

2 S  A pr

3 A pr — 
I S  A pr 1 
3 A pr — 
3 I A pr — 
lS | A p r 1

3 Mar 31
2 A pr 1

3 Apr 1
50c Mar 31

1% A pr 1
1^ A jjr 1
1% A pr 15
1 A pr 16
I V  Apr
2% Mar 
I V  Mar 
1 | A pr 

Apr2
3S
I S
2
IS
6
4
1
2
2S

25c.

Apr
A pr
A pr
Apr
A pr
Mar
Apr
A pr
Mar
Mar

Holders 
Mar 21 
Holders 
Mar 15 
Mar 15 
M ar 10

to M ar 20 
to  M ar 22 

ofjrec. M ar 25* 
o f reo. M ar 25* 
of rec. M ar 18 

to M ar 31 
o f rec. M ar 14 

to M ar 24 
to Mar 24 
to M ar 15

Mar 26 to A pr 12

Holders of reo. M ar 20

Mar 18 to A p r 1

H olders of rec. M ar 30 
H olders o f reo. M ar 16

Mar 17 
Mar 15 
Holders 
Holders 
A pr 6 
Holders 
Holders 
Mar 26 
Mar 19 
Apr 3 
Mar 21 
Mar 21 
M ar 27

to
to

of reo. 
o f reo. 

to
o f rec. 
o f rec. 

to 
to 
to 
to 
to 
to

Mar SI 
Mar 31 
M ar 17 
M ar 24 
A pr 15 
A p r 10 
A pr 10 
Mar 31 
Mar 30 
A pr 15 
A pr 1 
A pr 1 
M ar 81

IS Mar 
2
IS  
IS  
IS  
2 
1
IS  
1*4 
1
1%si sas2
2

A pr 
A pr 
Mar 
Mar 
A pr 
Apr 
Mar 
Apr 
Apr 
Apr 
Apr 
Apr

A p r
| Apr 
Apr 

1 S  i Apr
1 Si A pr
2 A pr 
1 S | A pr 
2% A pr 
3% A pr 
I V  A pr 
2 S  A pr

Mar 28 
M ar 28 

27 M ar 22 
15iApr 3 

11 Mar 22 
31 M ar 15 
25 Holders 
15 M ar 3 
15 H olders
15 H olders
1 6  ....
31 Holders

1 Mar 19

to
to
to
to
to
to

A pr 1 
A pr 1 
M ar 27 
A pr 15 
Mar 31 
M ar 31

of rec. M ar 14 
to M ar 16 

o f rec. M ar 3 1 
of rec. M ar 31

1
31

1
15

1
1

10
10
15
15
15

1
15
16 
10 
10

1
10

Mar 19 
Mar 25 
M ar 22 
Apr 3 
M ar 15 
M ar 21 
A p r 1 
A pr 1 
Holders 
M ar 22 
M ar 22 
M ar 23 
A pr 1 
M ar 21 
A pr 1 
A pr 1 
M ar 19 
A pr 1

of reo. 
to 
to 
to 
to 
to 
to 
to 
to 
to 

of rec, 
to 
to 
to 
to 
to 
to 
to 
to 
to

M ar 16- 
Mar 31 
Mar 31 
M ar 3 1 
A p r 1 
A pr 15 
A pr 14 
A pr 1 
A pr 10 
A pr 10 

i. 51 ar 31 
M ar 29 
M ar 29 
A pr 1 
A pr 15 
M ar 31 
A pr 10 
A pr 10 
A pr 1 
A pr 10

" Transfer books do not close.

(freadstufls Figaros Brought from Fage 609.—The 
ifcatements below are prepared by ns from figures collected 
oy the New York Produoe Exohange. The receipts at 
Western lake and river ports for the week ending March 7, 
md slnoe Aug. 1, for each of the last three years have been:

W heat, Corn, 
Exports from -bueh . hush.

Now York.......  415,248 563,683
Boston.............  242,686 111,401
Cortland, M o. 141,888 . . . .
Philadelphia..................  219.219
Baltimore........................ 928,531
3few Orleans.. 203,000 1,226,240
Norfolk...........................  1U.914
aewo'rt News 22,788 209,999
aaiveston..... 100,000 6b8,0to
Mobile..............................  eoo
at. John.N.B. 64,478 ............

Total w eek..1,249,987 8,990,190 
Same tim e’02..1,167,331 212.685

Flour, 
bbls.

92,353
15,754
13,483
19,835

103,740
10,401
1,671

42,834

Oats,
bush.

80,239
R ye,

bush.
••• •#•• •

P eas,
bush.

3.258
83,213 8,467

o
o

§
c •••••••• •••#••••

13,566
1.250 ” *4,000 ............ • •••••••

2,000
323,458
215,777

108,112 11.725
23,47217,656 00,922

Bariev
bush.
66,664

• • 0 0»• • •

60.661
8,673

The destination of these exports for the week and ilnoo 
July 1, 1902, is as below:

-Flour.-
Exports fo r  Week Since July

week and since Mch, 7. 1,1902.
July 1 to— bbis. bbls.

6mtea Kingdom 204,493 0.995,748
Continent............ 86,691 1,964,198
B. 6  0 . Amerioe. 22,<-27 609.256
w est Indies.......  20.126 805.656
Br.N.Am.Colo’s 1,102 141,008
Uher countries 89,929 697,930

--------- W heat.--------- * ----------- Com,---------*
Week Since July Week Since July

Mch. 7. 1, 1902. Mch. 7. 1, 1908,
bush. bush. bush. busk. 

638,305 60,898.731 1,476,173 10,345,841 
009,703 8 7,163,120 2.400,790 18,230,844
............  8,357 350 78,611
............  250 5,750 634,688
............  1.600 310 182,574

1,910 1,468,773 47,805 680,499
T ota l.................  823.468 11,333,701 1,249,937 89,530,837 8,990,190 88,957.008

Total 1901-02.... 215,777 10,633.404 1.157,334 100,831 513 248,685 22 476.084
The visible supply of grain, comprising the stocks in 

granary at the principal points of acoamolation at Lake and 
•eaboard ports, March 7, 1908, was as follows:

Corn, u atc,
m s t o r s a t — buck. but h. bush.

*ew Y ork.................... 1,770.000 013,000 281,OOP
fioston ......................... 411,000 470,000 4,000
Philadelphia............... 31.0C0 550,000 115 (HO
Baltimore.................... 241.00C 918,90c 113,000
(few Orleans............ 419.00C 931.000
Galveston ................... 505.000 09,000
M ontreal...................... 37,000 33,000 118.000
Toronto............ ............ 27,000 1,000
ttaffalo.... ................. . 1,904,000 8,0u0

Do afloat.......... 2O0.000
Poledc ......................... 1,078.000 1,520.000 412 on.
Detroit............. ........... 490.000 40.O‘V. 40.000
;h lca go......................... 7.205,000 3.770.000 693. «»uo

Do afloat......... 870.000 170,000 1,060,000
Milwaukee.................. 727.000 70,000 912.POt
TuW lll’mA P t.Arthur 8,949.000 •. ..
uulnth ........................... 5.922 000 2,000 1,272.000
M inneapolis................ 15,059,000 92,000 1,354,000
St. L ou is .................... . 8.261,'WK 501.000 115.000

D o afloat.......... 60,000 94.000
Kansas C ity ................ 2,020,000 040,000 127.000
Peoria........................... 722 000 85J.OOO 883 000
Indianapolis................ 227,onn 341,000 23,000
m  Mississippi R iver . 70,000 88,000

Hfll.burh.
10.000

Barley
bueh.
97,000

70,000
•♦44*004 
•♦•4 0 000

2,000 20,000

0,000 219.000
19.000
71.000 

400.000
23,000

1,000

81,000 819.000

78.000
115.O0U
35.000

562.000
523.000 

7,000

76,000
3.000

Total Mar. 7 . 1903 . 48.767.000 11.291.000 7,008.000 921.000 1,774.000

Auction Sales—By Messrs. Adrian H. Muller & Son :
Stocks. | Stocks.

50 Consol. Fruit Jar Co....$76 lot Rights on 10 eh. Nat. Park
1,380 Dr. Robert Hunter ) Bank of N. Y .....................  95

Association, pref. . .  ( 20 Colonial Truss Co.............400
1,368 or. Robert Hunter { 5,11 101 5 Bowery Bank...................... 403

Association, oom... J 10 B way Safe D sd. Co.......  52%
100 Hampton Lumber Co. ..$9  lot 100 Amer. Soda Fount. Co.,
105 Courtlandt Lumber Co..$7 lot 2a pref................................  17%

87 Brown Journal Lubrioa 51 Fidelity Tr. Co. of New*
tor Co........................... $95 lot ; ark.............................. 870*890

8 Merchants’ Nat. Bank...178 300 East River Nat. B ack ...160
68 Title Ins. Co. of N Y ___155 50 c ook A Bernh’ r Co. oom. 60
10 Commero’lTr. Co.of N. J.376 35 Cent. Nat. Bank ..179%-lSO

5 First Nat. Bank of N. Y..760 5 merman Amer. Bank___ 160%
10 Central Realty Bond & 50 Western Nat. Bank of

Trust Co........................... 600 the U. S............................390
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New York City Clearing House Banks.--Statement of 
condition for the week ending March 7, based on average of 
daily results. W e om it two cip h ers  (0 0 )  in  a l l  cases.

New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks.

BANKS. C apital. Surplus. L o a n s . Specie. Legals. i Deposits Re- 
s' he.

W e om it two cip h ers (0 0 )  in  a l l  these figures.

Bk. of N. Y . 
Manhat. Co. 
M erchants’ 
Mechanics*.
Am erica___
Phoenix . . .
C i t y ............
Chemical .. 
M erck. Ex .
G allatin___
But. Drov 
Mech.&Tra. 
G reenw ich . 
Leath.M frs. 
7th N a t . . . .  
Am er.Exch. 
Com m erce.. 
Broadway . 
M ercantile
Pacific.........
Chatham . . .  
People’s . . .  
N. America 
H anover . . .
I r v i n g .......
Citizens’ . .
Nassau ___
Mar.<fc Fult. 
Shoe &Lthr. 
Corn Exeh . 
Oriental . . .  
Imp. & Trad
Park ...........
East R iver 
Fourth . . . .
C e n tra l___
Second ___
F irst .........
N .Y .N t.E x . 
B ow ery . . .  
N . Y . Co . . .  
German Am
Chase...........
F ilth  A v e .. 
German Ex. 
Germania ..
L incoln .......
G arfield___
Filth  .........
Bk. of M et.. 
W est S ide.. 
Seaboard . .  
Is tX .E k ly n
L iberty .......
N . Y .P r .E x  
N ew  Am st. 
A stor . . . . . .
W estern___

T o t a l . . .

2,000,0
2.050.0 
2 , 000,0 
2 , 000,0
1.500.0
1 , 000,0

25.000. 0
300.0 
000,0

1,000,0
300.0
700.0
500.0 
000,0

2.500.0
5.000. 0

10.000. 0
1.000 , -0 
1,000,0

422,7
450.0
200.0 

2,000,0
3.000. 0
1.000. 0
1.550.0

500.0 
000,0

1,000,0
2,000,0

600.0
1.500.0
2 ,000,0

250.0
3.000. 0
1.000. 0

300.0
10,000,0

500.0
250.0
200.0
750.0

1,000,0
100.0 
200,0 
200,0
300.0

1,000,0
250.0

1,000,0
200.0
500.0
300.0 

1 , 000,0 
1 , 000,0

500.0
350.0

10 ,000,0

110,322,7

$
2.362.0
2.290.0
1.246.4 
2,619,9
3.417.8

294.7 
16,172,9

7.392.9
305.7

2.155.4 
94,0

346.7
521.7 
518,2
193.1

3.770.0
7.968.8
1.892.4
1.520.9

566.7
1.043.6

384.5
2.014.1
6.115.4
1.013.0

620.1
310.6

1.026.6
323.9

3.200.2
820.9

6.405.2
4.622.4

148.5
2.840.7

592.2
1.245.6 

12,863,6
380.3
772.3 
626,1
466.4

3.522.6
1.621.9

641.6
843.5

1.256.8
1.242.6

360.1
1.344.1

496.8 
1,247,0

565.2
1.846.9

490.5 
560,1
490.7

2.747.7

122,764,4

$
17.136.0
20.771.0
12.788.5
13.721.0
20.571.8

4.889.0 
131,174,3
24.654.6

5.267.2
8.036.4
2.557.3
3.829.0
2.031.7
5.660.7
6.874.1

29.295.0
73.478.1

6.998.0
12.990.9

3.055.8
5.720.4
2.098.9

16.939.4
49.267.9

5.814.0
6.087.5
2.794.2
6.920.8
5.668.9

24.967.0
2.188.0

23.480.0
56.297.0

1.213.9
20.276.4

9.431.0
9.654.0

81.782.9
5.838.5
2.580.0
3.962.8
3.565.6

39.537.6
9.262.3
2.550.5
3.107.5

10.027.1
7.406.6
2.394.9
8.083.6
3.135.0 

13,678,0
4.240.0
9.768.0
4.420.4
6.942.5
4.701.0 

57,948,8

939,593,3

$
2.676.0
4.285.0
2.562.8
2.140.0
3.228.4 

826,0
24.742.2

4.095.4
781.0
815.0
787.0
396.0 
208,8

1.339.8
1.408.5
3.541.0

10.405.2
1.185.5 
2,198,7

390,8
706.7
259.3

1.407.6
8.826.5

711.8
1.285.6

380.6
1.081.7
1.511.7
4.529.0

204.9
3.865.0

13.926.0
128.3

3.466.6
2.260.0
1.314.0

14.777.0
1.091.2

335.0 
819,5
606.9

10.164.5
2.416.7

185.0
416.7
205.7

1.516.2 
4G2,1

1.448.2
629.0

2.818.0
474.0

1.638.2
702.9

1.013.9
774.0

12.386.6

168,658,6

$
1.294.0
2.046.0 
1,144,3
1.356.0
2.352.0

320.0
4.158.1
2.228.2

632.1
570.1 

57,5
310.0
165.6
185.6
207.5

1.814.0
4.468.9

168.9
1.196.1

321.2
739.3
463.6

1.359.5
6.058.9

486.5
343.9
260.4
654.5
130.2

2.936.0
355.6

1.254.0
4.007.0

192.3
2.444.6

887.0
1.363.0
1.773.8

464.7
253.0
409.8
239.3

1.818.8
163.5
866.0
610.9

2.372.9
303.7
160.7
753.9
311.0

1.587.0
665.0
325.0 
435,2
778.8
205.0

2.837.9

66,168,3

15.552.0
23.855.0
14.474.2
13.923.0
22.705.4

4.701.0 
114,1*5,7
23.935.5

5.523.6
5.607.4 
3,420,9
3.701.0
1.405.6
5.900.4
6.378.8

22.074.0
60.467.5

5.971.4
13.403.2

3.658.3
5.602.3
2.565.5

13.267.0
57.961.7

4.898.0
6.696.2
3.181.5
7.211.5
6.653.9

29.372.0
1.939.0

20.860.0
67.437.0

1.310.8
22.711.4
11.603.0
10.487.0
70.116.7

6.055.3
2.960.0
4.871.4
3.486.6

46.947.4
10.170.0

3.368.2
4.909.7

10.873.8 
7,442,6
2.600.0
9.188.9
3.497.0

16.336.0
4.393.0
8.220.8
4.377.2
7.594.9
4.600.0

60.028.5

t9366397

F.C . 
25*5 
265  
25*6 
25*1
24- 5 
24*3 
251 
26'
23- 
24* 
24* 
19*0 
26*6
25- 8 
253  
242  
245  
22-6 
25-3
19- 4 
25*7 
281
20 -  8 
25-6
24- 4
24- 3 
20*1 
24*0 
24*6
25- 4 
28-8 
24-5 
26*5
24- 4 
260  
27*1 
25*5 
23*6 
25 6
19-
25- 
24* 
25' 
25* 
31*2
20- 9
23- 7
24- 4 
239
239
240  
269
259  
23*8
2 60  
235  
21*2 
253

25*0

t Total United States deposits included $40,212,600.
Reports of Non-Member Banks.—The following is the 

Statement of condition of the non-member banks for the 
week ending March 7, based on average of the daily results.

W e om it two cip h ers  (0 0 )  in  a ll  cases.

BANKS. 
00s omitted.

C api
tal.

S ur -  
p lu s.

L oans & 
In vest
m ents.

Specie. Leg. T. 
& B ank  
Notes.

D eposit w ith
N et

D epositsClear'
A gent.

Other
Bks.& c

N. Y . Cit y . 
B orou gh s o f

8
2,261,1

M an & B r'n x  
Colonial. . . .

$
100,0

$
189,1

$
55,3 l l s .s 236,2

$
150,0

$
2,620,0

Columbia .. 300,0 257,4 3,015,0 146,0 106,0 218,0 3,0 3,069,0
14th Street. 100,0 90,4 1,798,8 90,1 68,3 215,1 2,017,6
Gansevoort. 200,0 54,4 1,618,8 89,7 98,3 144,8 33,2 1,672,2
Hamilton .. 200,0 114,1 1,973,6 116,8 97,8 155,3 6,0 2,109,4
Mt. Morris 250,0 94,8 2,468,7 146,2 81,8 274,4 63,7 3,083,5
Mutual ___ 200,0 184,5 2,228,7 23,6 169,1 151,6 2,254,0
19th Ward . 200,0 179,9 1,456,2 28,3 145,6 552,3 7,7 1,963,1
P1JL7.J1, . . ___ 100,0

100,0
231.9
107.9

3,190,0
1,031,7

210,0
14,3

198,0
94,8

135,0
71,1

3.330.0
1.079.0Riverside . . 30,6

State ......... 100,0 418,3 5,719,0 409,0 204,0 143,0 627,0 6,711,0
12tli W ard. 200,0 88,2 1,466,0 37,0 154,0 130,0 1,800,0
23d Ward . . 100,0 87,4 1,364,3 39,3 109,9 100,5 28,4 1,541,8
York vine .. 100,0 269,4 1,669,0 50,8 148,0 103,2 1,8 1,752,1
Fidelity----- 200,0 107,5 630,9 10,3 37,2 51,4 601,7
Varick . . . . 100,0 66,3 806,0 4,5 56,3 100,2 6,0 832,0
Jefferson . . 400,0 207,8 1,770,8 8,4 70,6 109,0 0,3 1,309,9
Century . . . 100,0 53,0 294,9 5,2 13,3 31,3 ........ 207,4
“Wash. Hgts 100,0 108,5 521,6 9,9 23,4 01,0 416,0
United Nat. 1,000,0 213,7 2,191,4 241,7 59,0 61,3 1,379,5

B orou gh  oj 
B rook lyn .

Broadway . 100,0 210,4 1,732,0 19,7 108,4 249,9 1,865,7
Brooklyn .. 800,0 170,6 1,527,5 102,9 54,3 118,8 86,4 1,601,0
8th W ard... 100,0 18,1 312,0 5,0 34,2 47,0 42,9 398,0
Mfrs.’ N at.. 252,0 498,5 3,005,8 449,5 89,7 498,2 3,645,9
Mechanics’ 500,0 383,5 4,916,7 102,6 269,7 281,7 25,0 6,267,4
Merchants’ . 100,0 40,7 759,2 8,3 67,9 171,8 9,3 930,7
Nassau Nat 300,0 622,8 3,947,0 170,0 286,0 589,0 20,0 4,305,0
Nat. City .. 300,0 563,5 2,882,0 120,0 243,0 408,0 66,0 3,150,0
North Side. 100,0 158,8 977,3 12,3 61,2 45,2 107,0 965,5
Peoples....... 100,0 150,6 1,317,8 30,6 103,6 91,4 52,9 1,433,3
17th Ward . 100,0 79,8 560,1 8,9 43,7 80,4 75,0 607,1
Sprague Nat 
26th ward .

200,0 258,3 1,072,6 93,6 10,5 101,9 38,0 962,7
100,0 62,3 636,2 11,9 31,2 73,1 6,8 659,0

U nion.......... 200,0 121,0 1,186,8 39,3 78,7 63,7 144,4 1,203,5
Walla bout . 100,0 68,2 755,8 35,2 27,5 67,0 42,9 760,3

B orou gh  of  
R ich m on d .
Bk. of St. Is. 25,0 75,4 549,3 20,1 15,0 89,7 15,1 607,3
1st Nat.,S.I. 100,0 99,7 712,8 33,5 10,0 149,4 710,6
Other Cities.
1st Nt., J. C. 400,0 1,023,3 4,743,1 261,7 264,2 1,517,0 476,1 6,574,4
Hudson Co.

Nat., J. C. 250,0 632,6 2,131,5 69,9 61,6 174,3 76,8 1,757,9
2d Nat., J.C. 250,0 305,5 1,133,9 70,1 15,1 171,7 10,2 972,8
3d Nat., J.C. 200,0 268,7 1,173,3 34,6 09.2 292,1 17,8 1,352,6
1st Nt., Hob 110,0 508,8 2,603,2 122,3 23,7 142,1 14.0 2,352,8
2dNat.,Hob 125,0 137,2 1,005,6 43,6 39,0 50,6 24,7 1,083,8

Tot. Mar 7 8,462,0 9,587,8 77,121,0 3,612,0 4,138,3 8,651,3 2,285,4 82,975,4
Tot. Feb 28 8,612,0 9,730,6!77.462.4 3,671,3 4.353,5 8,090,4 3,843,1 85,018,1
Tot. Feb 21 8,612,0 9,730,6|77,262,9 3,651,9 4,321,7 8,124,a o,a00,8 83,816,1

BANKS C a p ita ls
Surplus. Loans. Specie. Legals. De

posits  ,t
Circu
lation . C learings,

N. Y .
Feb 14 
Feb 21 
Feb 28 
Mai 7 

Bos. 
Feb 21 
Feb 28 
Mar 7 
Pliila. 
Feb 21 
Feb 28 
Mar 7

$
230,291,9
231.694.7
231.694.7 
233,087,1

52.322.0
52.322.0
52.322.0

44.764.0
44.764.0
44.764.0

$
936,233,4
950,208,7
950.156.3
939.593.3

189.715.0
187.230.0
186.213.0

184.801.0
184.988.0
186.724.0

181.803.4
180,772,0
176.700.4 
168,658,6

14.353.0
16.393.0
15.181.0

65,8( 
55,It 
53,62

$
71,803,8
69,074,5
68,303,1
66,168,3

5.629.0
5.353.0
6.213.0

>0,0
)5,0
17,0

$
952,310,1
963.219.3
956.206.4 
936,639,7

206.278.0
200.516.0
200.463.0

218.564.0
217.199.0
216.024.0

$
43,736,9
43,191,8
43,279,1
42,919,5

6.402.0
6.427.0
6.427.0

9.368.0
9.335.0
9.344.0

$
1,240,315,9
1,333,724,0
1.116.623.7
1.557.150.7

143,728,0
110,800,4
135.037.2

110,441,6
102.653.2 
116,823,8

t Including for Boston and Philadelphia the item “ due toother banks,” 
and also Government deposits. For Boston these Government deposit* 
amounted on March 7 to $6,302,000; on Feb. 28 to $6,113,000.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
March 5 and for the week ending for general merchandise 
March 6 ; also totals since beginning first week January.

FOREIGN IMPORTS.

F or week. 1903. 1902. 1901. 1900.

Dry Goods..................... $3,042,779
8,141,401

$2,948,884
9,568,626

$2,318,230
10,526,195

$2,575,615
7,475,660General Merchandise

Total............... ........... $11,184,180

$32,924,138
86,427,337

$12,517,510

$27,919,813
79,804,921

$12,844,425

$23,738,844
80,884,506

$10,050,675

$28,922,120
80,667,329

Since Jan. 1.
Dry Goods....................
General Merchandise

Total 10 weeks......... $119,351,475 $107,724,734 $104,623,350 $109,589,455

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 9, and from January 1 to date.

EXPORTS FROM N E W  YORK FOR TH E W E E K .

1903. 1902. 1901. 1900.

For the week............... $14,825,800
87,895,704

$8,950,207
79,682,846

$13,649,397
86,876,234

$15,243,999
95,575,329Previously reported..

Total 10 weeks........ $102,721,504 $88,633,053 $100,525,631 $110,819,328
N ote.—A s the figures of exports as reported by the New York Custom 

House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.”

The following table shows the exports and imports of 
specie at the port of New York for the week ending March 7 
and since Jan. 1,1903, and for the corresponding periods in 
1902 and 1901.

EXPORTS AND IMPORTS OF SPECIE AT N E W  YORK

Exports. I mports.
GoitL Week. Since Jan . 1. Week. s in ce  Jan. 1,

Great Britain..................
France............................... $193,000 $824,110
Germany.........................
West In d ie s ................. $29,157 $771,070 35,961 66,634 

23,928 
141,931 

12,278

Mexico...............................
South America................ 761,655 31,494

5,878All other countries.......
Total 1903.................. $29,157 

3,§71,566 
17,180

$1,532,725
13,688,014

8,324,899

$266,333
205.597

$1,068,881
550,917
604,154

Total 1902..................
Total 1901.................. 42,190

Silver,
Great Britain................... $776,295

31,524
$7,137,060

172,335France..............................
Germany..........................
W est Indies..................... 4,587 57,927 $1,629

395
$8,290

100,793
10,948

Mexico .............................
South America...............
All other countries.........

Total 1903.................. $812,406
252,631

1,234,050

$7,367,322
7,626,617

10.4S3.536

$2,024
19.366

$120,031
243.499Total 1902..................

Total 1901.................. 48,811 624.810

Of the above imports for the week in 1903, §43,174 were 
American gold coin and §1,542 American silver coin. Of the 
exports during the same time $27,150 were American gold 
com and $250 were American silver coin.

Auction Sales.—See page preceding.

Ranking and ffitianxial.

Spencer Trask & Co.,
BANKERS,

2 7  A  2 9  P I N E  S T R E E T ,  -  N E W  Y O R K .
Transact a General banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies  ̂ Execute 
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange. Branch Office, 65 state St., Albany*

M o f f  a t  & W h i t e ,
M em bers N ew  Y ork  Stock Exchange*

1 NASSAU STREET, CORNER WALL,

Dealers in Investment Securities.
Tel. 5S2C-5821 Cortlandt. Telephone S ocks a Specialty?
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The Money Market and Financial Situation.—The stock

market has had a number of adverse developments to con
tend against this week. Last Saturday’s bad bank state
ment, the differences which have developed between the 
pool in Southern Pacific stock and the management of the 
company, the repetition of charges against the Metropoli
tan Street Railway (which President Vreeland has denied 
as emphatically as before) and the failure of a small mer
cantile house, namely, Dresser & Company, have all com
bined to cause considerable unsettlement of security values. 
The underlying facts of the situation, however, remain as 
strong as before and afford not the slightest ground for un
easiness or apprehension.

In particular the earnings of the railroads contirue to 
show noteworthy improvement. The compilation for the 
month of February, which we present this week and which 
comprises somewhat over 96,000 miles of road, shows an 
increase of 6% million dollars over the same month of last 
year, or close on to 14 per cent. This large improvement 
in revenues is important as evidence that the gains in 
receipts are likely to offset the increased cost of operation 
occasioned by higher wages and enhanced prices for ma
terials and supplies.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 8 per cent. To-day’s rates on call were 6 to 8 
per cent. No business was reported in commercial paper.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £180,008, and the percent
age of reserve to liabilities was 47'08, against 45’34 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 5,075,000 francs in gold 
and an increase of 475,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.
1903  

M ar. 7
D ifferences

fr o m
p rev iou s  w eek

1902  
M ar. 8

1901 
M ar. 9

Capital..................
Surplus................
Loans &  discounts
Circulation...........
Net deposits........
Specie...................
Legal tenders.......
Reserve held........
35 p. o. of deposits

Surplus reserve

$
110,322.700 
122.764 400 
939,598.300 

42,919,500 
*930,639,700 
108 058,000 

06,168,300
234,826,900
234.150,925

9

Deo 10,563,000 
Dec 359,600 
Deo 19,660,700 
Deo 8,041,800 
Deo 2,134,800
Deo 10,170,600 
Deo 4,891,676

9
83,622.700 

103,302 500
935.102.100 

31.336,600
1,005 666,700 

184 529,500 
70,845,000

255.376.100 
251,416,675

%
75,022,700 
93,053,500 

918,789,600 
31,469,000 

1,011,928,500 
191,134 100 

72,665,300
263,699,400
252,982,125

666,975 Deo 5,284,925 3,958.425 10,717,275
* $40,212,000 United States deposits Included, against $40,103,000 last 

week. With these United States deposits eliminated, the surplus reserve 
would he $10,720,125 on March 7 and $15,092,875 on Feb 28.

ROTE.—Returns ot separate banks appear on the preceding page.
Foreign Exchange.—The market for sterling was quite 

weak until Tuesday afternoon, when there was a recovery 
in sight and in cables due to a demand for remittance; 
long sterling, however, remained unchanged. On the fol
lowing day the whole market improved and it was gener
ally firmer thereafter.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 81@4 84% for sixty day and 4 87% for sight. To
day’s (Friday’s) actual rates for sterling exchange were 4 8325 
@4 8335 for long, 4 8675@4 8685 for short and 4 8725@4 8735 
for cables. Commercial on banks, 4 82%@4 83%, and docu
ments for payment, 4 82%@4 63%. Cotton for payment, 4 82% 
@4 82%; cotton for acceptance, 4 32%@4 83%, and grain for 
payment, 4 63%@4 83%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 19%*@5 19% for long, and 5 16%f@5 16% for short. 
Germany bankers’ marks, long, 94%@9-l 9-16; short, 94 15-16f- 
@9415-16. Amsterdam bankers’ guilders, long, 39%@39 15-16*; 
short, 40 l-16@40%*

Exchange at Paris on London to-day, 25 f. 17 o.; week’s 
range, 25 f. 17% c.@25 f. 15 c.

The week’s range of exchange rates, including Saturday 
last, follows:

-----------Long.---------- , ---------S hort.---------, ---------Cables.---------.
S terling  A ctu a l—

High... I 4 8340 ® 4 8365 I 4 8675 4 8085 | 4 8725 «  4 8735
L o w . . . .  I 4 83 ®  4 8325 | 4 8015 a  4 8640 | 4 8675 a  4 8690

P a ris  B ankers ’ Francs—
High... I 5 18*4* a  5 1S»4i I 5 10*4* a  5 1 6 V  I ............................
L ow .... 1 5 1 9 V  a  5 193s I 5 1 6 V  « 5 1078 I ............................

G erm any B ankers' M arks—
H igh... I 94“s a  94**18 I 94*Bia ® 95t I ............................
Low .... | 94*2 a  949i8 | 94Ts «  94*si«t I ............................

A m sterda m  B ankers' G u ilders—
High... I 39% a  39*siet I 40*ie ® 4 0 V  I ............................
L ow .„ . I 39*sia a  39% | 40*i6* a  40%t | ............................

Less : * >i6 ot 1%. t *sa of 1%. * s3a of 1%. P lus: H *i8 of 1%. * * *3S of 1%. 
The following were the rates of domestic exchange on 

New York at the under-mentioned cities to-day: Savannah, 
buying 50c. discount, selling 75o. premium; Charleston, 
buying par, selling 1-10 premium: New Orleans bank, §1 
premium, oommeroial, 85c., discount; Chicago, par ; St. 
Louis, 10c. discount @ par; San Francisco, sight, 15o. per 
§100 premium.

State and Railroad Bonds.—There have been no sales of 
State bonds on the Exchange this week. The railroad bond 
market has been irregular. Union Pacific convertible 4s 
have been active, but weak and irregular. Wabash deben
ture Bs dropped from 78% on Saturday to 73% on Monday,

but recovered the same day to 76%; to-day the price rose 
to 78 and closed at 76%,

(Jnited States Bonds.—Sales of Government bonds at 
the Board this week included $5,009 3s, reg., 1918, at 107; 
$11,000 4s, reg., 1925, at 135 and 135%. The following are 
closing quotations; for yearly range nee third vage following.

In terest
P eriods

M ar. M ar. M ar. 
7 9 10

M ar.
11

M ar. M ar. 
12 13

2s, 1930........... registered Q— Jan *107*« *107*4 ”107*4 *107*4 *107*4 *107*4
2s, 1930.......... CJ—Jan *107*4 *107*4 ”107*4 *107*4 *107*4 *107*4
2s, 1930 .sma_l.registered ........  ............... . . . . . . . . . . . . .  . . . . . .
2s, 1930 .small __ coupon . . . . .  1 . . . . . . . . . . . . ......1  . . . . . .
3s, 1918........... registered <4—Feb 107 ‘ 107 ‘ 107*4 ‘ 107*4 *107*4 *107*4
3s, 1918.......... Q— Feb ” 107** ” 107*2 ” 107** *107*2 *107*4 *108
3s, 1918, smalLregistered Q—Feb ____  ____  . . . . . . . . . . . . . . . . . .  . . . . . .
3s, 1918, small ___coupon Q—Feb *106*2 ”106** -106*2 *106*2 *108*4 *100*4
4s, 1907........... registered Q —Jan ”108*4 -108*4 ”108** *108*2 *108*2 *108*2
4s, 1907.......... Q— Jan -100*4 *109*4 ”109** *109*2 ■109*s *109*2
48, 1926.......... registered Q—Feb *134 *2 *134*2 *135 *135 135*4 *135
4s, 1925.......... Q—Feb ”135** *135*2 *136 *136 *136 *136
5s, 1904.......... reg".stered q — Feb *102*4 *102*4 *103 *103 *103 *103
58.1904.......... q -F e b *102*4 ‘ 102*4 *103 *103 *103 *103

-This ig the price bid at the morning board; no sale was made
Railroad and Miscellaneous Stocks.—The price move

ment in the stock market has been decidedly irregular this 
week. Following an unfavorable bank statement, values 
broke sharply on Saturday. On Monday the opening was 
weak, but prices rallied during the day and closed strong. 
The course of the market on Tuesday was highly irregular 
and values were again depressed. On Wednesday the gen
eral tone was better and the market continued firm until 
late on Thursday, when prices again declined, A stronger 
tone prevailed until late to-day, when slight reactions 
occurred. A disquieting topic of the week has been the 
controversy between the majority and minority interests 
in Southern Pacific. The fluctuations in the stock of this 
road have been wide; after a drop on Saturday to 58% 
the price advanced on Monday to 63% on rumors that 
an agreement had been reached by the Harrirnan and 
Keene interests; when it became known that no settle
ment had occurred the price reacted on the fol
lowing day to 60%; the last sale to-day was at 62%. Union 
Pacific common shares were depressed and irregular; 
the preferred was also irregular, but closed higher than on 
last Friday. Another interesting topic has been the charges 
against the Metropolitan Railway Company, to the effect 
that the financial affairs of the company were in bad shape, 
which charges have been emphatically denied by President 
Vreeland: the prices of the shares dropped 4% points to 
131%, and closed to-day at 132%. St. Paul dropped 5 points 
to 166%. but subsequently rallied to 169% N. Y. Central 
declined 6% points to 137%, and closed to-day at 138%.

American Sugar Refining was the weak feature of the 
industrial group; the shares dropped to 122%, a decline of 
5% points; a recovery occurred to-day, however, and the 
close was at 124%. The copper stocks were depressed at the 
start, but later when the price of the metal advanced, both 
Amalgamated and Anaconda gained strength; weakness 
appeared in these t-hares to-day, however, and the prices re
acted to within about a point of last week’s closing.

For daily volume o f business see page 586.
The following sales have occurred this week of shares not 

represented in our detailed list on the nages which follow.
STOCKS

W eek E n d in g  M a r 13
Sales
fo r
Week

R ange f o r  W eek Range since Ia n . 1.

Allis-Chalmers Co........... 100 19 Marl3 19 Marl 3 18 Feb 23 Feb
Preferred...................... 95 86 Mar 9 S6*sMar 11, 86 Jan 87 *2 Feb

American Coal.............. 500 200 Mar 9 200 MarlO 200 Mar 200 Mar
Am. Steel Foundries, prf 190 59 MarlO 59 MarlO 59 Mar 69*4Feb
Amer Teleg & Cable....... 60 8l*2Marl3 83*2.Marl2 81*2Mar 92 Jan
Chic Burl <fe quincv...... 10 184 Marl 2 184 Mar 12 181 Mar 184 Mar
Chic <fc No West rights. 16,100 12 Mar 9 12*4 Mar 7 12 Mar 15*4 Feb
Cleve Lorain & Wh, pref 10" 90 M arll 90 M arll 90 Mar 97 Jan
Commercial Cable.......... 1,000 165 Mar 9 165 Mar 9 161 Feb 176 Jan
Homestake Mining........ 20 65 Marl 1 65 Marll 64 Feb 65 Feb
Horn Silver Mining...... 300 1-25 Mar 9 1 25 Mar 9 1-25 Mar 1-25 Mar
Laclede Gas (St. Louis). 780 99 Mar 7 99 Star!li 84 Jan 100 Feb
Maryland Coal preferred 445 n o Mar 9 110 Mar 9 100 Jan n o Feb
Morris & Essex.............. 20 190*aMarl2 190*2Marl2 190 Mar 194 Jan
Nat Enam& Stamping.. 915 34*?Marl2 36 Marl3 34*2Mar 36 Mar

Preferred...................... 11 93 Mar 12 93 M arl‘2 93 Mar 93 Mar
N V Dock, preferred...... 76 55 MarlO 55 MarlO 51 Jan 57 Feb
United Fruit................... 1,100 107*«Mar 9 108*4Marll 107 *4 Mar 110*4 Feb
U S ltednc & Refining.. 400 31 Mar 13 34 Mar 7 31 Mar 35*4Feb

Preferred...................... 100 53 MarlO 53 MarlO 63 Feb 56 Jan
Outside Market.—Conditions prevailing on the Stock Ex

change were again reflected to a great extent this week in 
the market for unlisted securities, Saturday being the only 
day when tjie curb did not follow the course of the general 
market. Values as a rule on that day were firm, while on 
the Stock Exchange they broke sharply. U. S. Steel 
new 5s (w.i.) were further depressed this week; the price 
declined to 87, a drop of 1 % points from last Friday's clos
ing. Northern Securities shares have been active, and 
while the price movement has been irregular, the general 
tone has been strong. The initial sale was at 106%; from 
that figure it fell off to 104%, but subsequently recovered, 
and to-day reached 107%; the close was a point lower at 
106%. Standard Oil sank to 665, a drop of 20 points from 
Saturday’s figure: a recovery to-day sent the price up to 670. 
Greene Consolidated moved between 20 and 27%. and ended 
the week at 26%. Tennessee Copper declined 1 % points to 
31 early in the week, but subsequently rallied, aud to-day 
reached 34%. Tamarack gained 4 pomts to 195. Electric 
Vehicle shares have displayed considerable strength: the 
common opened at.6% and advanced to 9. but to-day reacted 
to 8%; the preferred fell off % point to 12 ou Monday, but 
subsequently moved up to 13%; last sale to-day was at 14%.

Outside quotations will be found ou page 586.
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STOCKS—HIGHEST AN D LOWEST SALE PRICES

Saturday 
March 7

*37 
*67 
S078 
97 b  
92b  

*92 
65 b  

*142 
*152 
127 
*72 

*177 
46 
32

*69b

40
70
823 
98 V933
94
66 b  

144 
15S 
129 b
180
4634 
32 Hi 
7 Oh

*125 140
23b  24V 

*87 90 b
*80b 82 
41b 41b 

168 171b 
*188 191
184 186

147 157
185 195
* 1 5 34  1 7 34
30b  

934
46b
92

30 b  
934 

46b 95

27b27 
69 
3934 170b 17134 

*255 260
*36b 37b 

8 6 b  
*40 
16b3134 

*85 
*16 
*24b 
34b 
6 6 b  
53 
6 6  b  

*85 
*70 
200

69 b
3934

87
44
16b31y4
87
17 b
25 b 
35 b  
67b 
54 b  
67 b 
90 
74 

200

Monday 
March 9

*35 
*65 
80 b 
97 b
91
92 b  
64 b

142

40
70
82

142
126 128 
*71 75
176 176
45 b  46 
31 

*69
0 4  ■ 
70

23b  24
91
82

*88 
*80 b  
4<> 40

168 b 1 VO 
188 188

140
185

16
29

9 b

155
195

16
30

91 b  92b

20  20 
103 104
*97b 99 
139 13934
39b  9934 

*66 
40b  
79 b
30 
5434 
36 

*60 
*43 

*113 
*275 

74b

70 
40 b  
80 
31 
5434 
36 
65 
46 

118 
325 I 

78 I

26 
68 
39 b 39 

169 170
25434 255 

36 36
85b  8 6  

*38 
15b 
31 
85 
16b 
24 
3334 
65 b  51 
65 

*85

69

45
153.
32
85 V
164
25
35
6  b

90
190 205

19b 19 
1 0 2  b  1 0 2  

98 98
138 140
38 
6 6 b  

*40b 
78b 
30

67

118b 1 2 0  
140b 143b 
117 118
135 13534
*33 35

*......... 84
2634 27 b

53 b 
*33 
*60 
41 

*113 
*275 

*74 
117
14034
117
134
*32

79 b 
31 
54 34 
36 
65 
42 b

118
325

80

135
35
84

100 103 
*114 118

73b  7334
127b 127b 
26 26 
57 b  573, 

10778 110 
109 109

17b
*35 36b
141 143b

39 b  39b  
*108 116 
*80 82 

*215 216b 
30b 31
71
8966

72
9266

26b  27b
*98 102

*100 115
72b 73 

125b 127b 
24b 25b 
55 56b

107 109
106 107
17b  17b 
35 35

140b 141b 
37 b  38b 

*97 105
80 80 

216 216b 
2934 30b 
70 71b

*89 92
67 b  6 8

*98 104 *97 105
*70 73 * 6 8 74
144 1 4 5 3 4 143 I f  4b*31 36 31 31

81 84 84
83 83

*81b 90 80 b 84
1 0 1 105 * 1 0 0 1 1 0

5 73 4 59% 57 59
*84 85 *84 85
71 71 70 71
42 b 4434 41 43 b
75b 76b 75b 77

65 65
*13 14b *13 14b
*52 55 *52 55
*23 25 *23 25

Tuesday 
March 10

Wednesday 
March 11

Thursday 
March 12

*35 40 §35 35 *35 37b!
*65 70 *65 70 *65 70
80 b  82 80 b  82 81b 82b 

97 b  977eb  97 97*2 97 97\
7e 91b  9212 91b  93 92 b  92bb  *92 93v2 92 92 *92 93 b
b  63 b  65 v2 63b 65 V 6434 65 b*140 144V2 140 140 *135 150

152 152 *150 160 *150 160
b 126b 128 V 127b129b 

. 75 75
128b 129 
*71 75*175 ISO *175 180 *175 180

b 45b 46 V 4 5 34 46Vj 46 b  46bl4 31b .32V 32 3 2 31b 3269 b  69 V2 69 b  695t 69b  69b
. *125 140 *125 140 *1.25 140
l-4 2334 24 V■> 2334 24b 24 24b*89 91 * 8 8  91 * 8 8  91

- 8 i*b 82 80 b  80 Vj *79 80b
*6 39 b  40 3S7g 40 b 39 b  3934
b 1 6 6 b l6 9 34 167 b  16S7e 167b 169 b*188 190 188 188 190 190
4 184 186 V, 183b 186b 185 b  187
. . . . . . .  . . . . . .

*147 155 *i47 i54 *140 155
*185 195 *185 195 *185 190

*2 16 1 6 34 16 16b 16b 16b29 30 29 30 29 b  2934
2 9 b  9b 9 b  9 b
2 92 b  92 b *91 92b *92 93
. . . . . . . . . . . . . . . . . . .  . . . . . .
4 2 6b  2 0  b 25 25 b 25b  26b

*65 67 6 6  6 6 6 6  6 6  l4
2 3 9 b  39b 39 39 39 40

167 b 169 167b 170 169 170b
*253 260 *252 260 *255 260

6 3 6b  37b 36b  3634 37 37b
8 6  8 6  b 8 6 b  8 6  b 8 6 34 8634

*40 44 *38 45 *38 45
1 5 3 9  16 15 b  16 1534 1534
31 31 30 30 *30 31

1 *8434 87 §85 85 b 85 b  85 b4 16b 1634 
*24 25

16 16 §16 16
. . . . . . 24 243334 347g 34b 35b 34b 35 b

6 6  67 6 6  67 b 6634 67 b
5134 53 b 51 b  53 b 52b  53 b

1 65 65 *65 6 6 *65 6 6
*85 90 *85 90 *85 90
* 6 8  72 *67 71b *69 72

*190 200 *190 200 *190 202
77 77

18b 19b 19 19 b 19b 19b102 103 * 1 0 2  b  103 *101b 103 *
98b 98b *98 99 *97 9834

138b 140 138 140 13934 140
37 38 b 36 3634 37 37 b

*64 69 6 6  6 6 67b 67b* 40 b ......... *40V^.......... * 4 0 Vi .
79^  79^ 79b  79b 79 79 b
31 3 1b 30 b  31b 31 31
53 b  55b 54 55 b| 5434 55
35 40 39 b  39 b 1 39 b  39 b*60 65 *60 65 ) *60 65

“42 47 41 b  42 43 4 3b
118 118 115 115 *113 118 *

74b 74b *73 76 *74 78
117 118b 117 b  118 118 119
14034 142 b 1413q 14234 142 b  143b x
116 117b 115b 116b 114 b  116b
132 13434 1 3 1 b l3 5 b 132 134b
*32b  33b *32 33 b *32 34

*........  84 *80 84 *80 84
2634 27b  

130 130 26 b  26b 26 b  27
95 99 96 100 1 0 0  1 0 6

*109 117 *108 115 *108 118 *
71b  73 70 71b 71 72

126b 126b *126 128 126 b  12734
24b  25b 25 b  25 b 25b  2534
55 b  5634 56b  o7b 57 57

1 o6 34 1 0 8 b 106b 108b 10734 108b
*105 110 *106 108- *106 109 *

17b 17b 17b  17b 17b 17b
35b  35b 35 b  35b 353g 35b

137b 141b 137b 139b 138b 140
*37b  40 38 39 39b 39 b

* 1 1 0  116 * 1 1 0  116 * 1 1 0  116 *
*78 81 *78 80 *77 80
215 215 213 214b § 2 1 1  2 1 1  *

30 30 b 30 b  30b 30b  30b
70b  71b 70b  71 70b  71b

*89 91 *89 92 *89 91
65 6 6 b *65 6 8 64 64

*98 105 *97 104 *97 105
* 6 8  72 * 6 8  72 * 6 8  72
142b 144b 142b 144b 143b 144b
*30 36 *28 32 *30 37

*........  81 *........  81 b l  81
*......... 83 *......... 83 ......... 83 *

83 b  «3 b *81 8 6 *81 90
* 1 0 0  1 1 0 * 1 0 0  1 1 0 ► 1 0 0  1 1 0  *

57b t>8 34 57 b  t>834 *>8 58 b
*84 8 6 *84 84b 8 4b  31b

♦ 71 71b 7034 71b 7134 7 l34
4034 42 34 41b  427e 42 b  43b  

76 b  77b7 5 b  77 75b 7634
6434 6434 64b  64b 6434 6434

*13 14 b *13 14b *13 14b
53 53 *52 55 *52 55

*23 25 *23 25 *23 25

Friday 
March 13

*35 
*65 
81b 
97b  
92 

*92 
6434 

r135 
r150 
128 
*71 
177 

46 b  
31b  £69

40
70
82 b9^‘
92 b94 
65 b  

150 
160 
129 

75 
177 
47 
32 b  
70

r125 140
23 b  24 b 

* 8 8  91
*79 80b
3 9 b  40i 

168 169b 
188 191
184 186

140 155
185 195

16b  16b
29 b  
*9b  40 
92 b

2934
10
46b
92b

25 
65 b  
39 b  

169 b 171 
255 260

37b  38b

26 b 
65 b  
40

S6 b*40
16
31
85

*16
*24b
35
67
52b
66

*85

87
45
16
31b
85
1634
25 b  
36 
67 b  
54 'g 
66 
90

190 205
8 0  80 
19b  19b 

102 103
*96 99
13934 140 
36 b  37
bo
41b
79
30b
54b
39b

*60
41

'3 '
118b 1 :

66 
41b 
79 b  
31
as
65
44
.18
77
:0 b

STOCKS
W YORK STC 
EXCHANGE

Railroads.
A nn Arbor. 

Do pref.
Do pref...........

Oaltimore & Ohio 
U  Do pref............

Do pref...........
/Canadian Pacific. 
V Canada Southern.
Chesapeake <fc Ohio___
Chicago & A lton.......... .

Do pref.................. .
Do
Lcag
Do
Do
Do

5 p. c. pref. 
4 p. o. pref.

Do pref.
Do pret..........

Chic. Rock Isl’d & 
Chic. St. P. Minn. 

Do pref..........
&

Do pref................ .
Chicago Union Tract!

Do pref..................
Cleve. Cin. Chio. & St.

Do pref..................
Colorado & So., vot. tr 

Do lstp f. vot. tr. < 
Do 2dpf. vot. tr. c

Delaware Hudson...
elaw. Lack. &■ W est’n 

Denver & Rio Grande...
Do pref.....................

Des Moines cfc Ft, Dodge 
Detroit South.vot. tr. ctf 

Do pref. vot. tr. ctfs
Detroit United................
Duluth So. Shore & Atl. 

Do pref.....................
lY n e ...............
Cj Do 1 st pref...............

Do 2d pref...............
Evansv. & Terre Haute.

Do pref.....................
Ft. Worth&Den. C.,stmp 
Great Northern, pref___

115 b  116b

Do deb. ctf. 1
[ J  ocking Valley............
l l D o  pref........ ............
I llinois Central.............

owa Central..................
Do pref.....................

K anawha & Michigan. 
C.Ft,S.<feM.,tr. cts. pf< 
nsas City So. vot. t r . . 
Do pief. vot. tr. ctfs
Do pref.

13: m 134
34
83

04
rS0
26 b  26b
99 99
.08 118 
71b  72 

127 12734
25 b  2534 
6 6 b  0 8  

108 109
.06 108 
1 7 3 4  1734 
35 b  35 b  13834 1 3 9 3 4  
S8  40b  

. 1 0  116 
79 82
!08 2 1 2  
30b 31 
70-b 71b  

* 8 8  92
64 6 8
97 105
69 72
28
81

35 
81 
83 
S3b 

.00 110 
58b  60b
80

84 b
72
43
77b
63b
13
52 b
23

84 b
72 b
44 b
77b
64
14b
52 b
25

JLi Do pref.....................
L. Shore & Mich. South’:
Long Island.....................
Louisville & Nashville.. 
1 1 anliattan Elevated.. 
^Lletrop. Secur., sub. rec

Do pref........ .
Mexican Central.. 
Miciugan Central. 
Minneapolis & St.

Do pref..........
Do pref.
Do pref........

Missouri Pacific.
Nash. Chatt. & f 

at. of Mex., vo 
Do pref., voi 

N. Y. Central <fc t
Do 1st pref........
Do 2d pref........

N. Y. N. Haven cfc Hi 
N. Y. Ontario tfc West 
Norfolk & Western...

Do adjustment, pref.
Pacific Coast C o............

Do 1st pref.................
Do 2d pref.................

Pennsylvania....................
Peoria Eastern.............
Per© Marquette.................

Do pref.......................
Pitfcsb. Cin. Chic. & St. L. 

Do pref.......................
Reading, vot’g tr. ctfs.. 

1 st pret vot. tr. ctfs... 
2 d pref. vot’g tr. ctfs.

Rock Island Company___
Do pref.......................

Rutland, p re f....................
b^t. JosephcfeGr’dIsland.
v> Do 1 st pref.................

Do 2d pref.................

Sales
the

Range jor Year 1903 
On basis of 100-share lots

rr eetc 
Shares Lowest Highest

5C 39b Jan If 
69 Jan 1C

41 JanlO 
69 Jan 21 
89 b  Jan 10e. 171,662 80b Mar f

.. 9,661 97 Marie 103 b  Jan 10

.. 82,222 91 Mar l 104 Jan 9
36C 92 M arll 9634 Feb 11

.. 44,905 63 b  Marl 1 71.18 Febl720C 124 Jan £ 150 Feb 9
225 145 Jan U 160 Feb 9

.. 68,875 126 Mar £ 1 3 8 34 Feb 10
15C 71 Jan 14 78bJan  6200 176 Mar S 190 Jan 19

.. 12,500 45 b  Mar 9 63 b  Jan 19

.. 7,70( 31 Mar 9 37b Jan 0601 69 b  MarlO 73is Jan 7
LB .......... 202 Jan 15 2 LO Feb 5

•....* 130 Jan 13 138 b  Jan 29
. 13,325 23 b  Mar 0 29b  Jan 9

>s .......... 8 8  Mar b 90b Jan 13
1 0 0 80 F eb27 85 b  Jan 9

2,900 38 b  M arll 46b  Feb 0
1. 278,110 166b MarlO 183b Jan 7

810 188 Mar 9 194 b  Jan 9
n 4,600 U 32 Mar 3 224 b  Jan 14

235 Feb 18 250 Jan 8
c ........ 200 Jan 9 200bJan 9
............... 147 Mar 5 162 Jan 21

194 Jan 5 194 Jan 5
. 1,800 16 Mar 9 19 b  Jan 9
. 2,770 29 Mar 9 36 Jan 8

500 8 34 Feb 3 17b Jan 1246 F eb19 5 0 34 Jan 14
500 91 Mar 6 99b  Jan 6

. . . . . . 118 Jan 8 119 Jan 27
t 5,168 25 M arll 31 b  Jan 10
i. 3,143 65 b  Mar 13 72 Jan 9
i. 1,518 39 M arll 48 Jan 8

7,780 167b M arll 183 b  Feb 2
1,400 25434 Mar 9 276 b  Jan 8

. 3,ooo 36 Mar 9 43 Feb 9

. 2,986 85 b  Mar 9 90 b  Feb 944 Jan 5 47 b  Jan 8
s 2 , 2 0 0 15 b  MarlO 20b Jan 2

900 30 M arll 3934 Jan 2
. 575 85 Mar 9 90 Jan t>

450 16 M arll 19 b  Feb 16415 24 Mar 9 29b Feb 16
. 143,255 3 3 34 Mar 9 42bJan  9. 24,200 65 b  Mar 9 74 Feb 5
. 24.250 51 Mar 9 64 b  Feb 5
. 1,840 65 Mar 9 72b Jan

8 8  Feb 19 91 Jan S62 Jan 7 7 4 34 Feb 24
2 0 0 2 0 0  F eb26 209 Jan 22

i 2 77 M arl 2 85 Jan 9
S 130 18 b  Mar 5 2 7b  Jan 5
. 2,300 96b Jan 2 106b Feb20

300 9 5 b J ai* 5 99 b  Mar 2
. 14,066 138 Mar 9 151 Jan 10 1
. 4,800 36 M arll 48 Jan 12

800 65 Mar 13 77 b  Jan 12
2 0 0 40 Feb 10 47 b  Jan 6

1 2,700 78b Mar 9 8234 Feb 26
4,400 29 b  Mar 5 36b  Jan 12
3,500 53 b  MarlO 61b  Jan 22
2,500 3 3 34 Jan 21 40 MarlO
1,500 41 Mar 9 53 Jan 8

610 115 M arll 118 Feb 6 1
.......... 334b Jan 5 334 b  Jan 5 3

500 74b Mar 4 83 Jan 7
20,710 117 Mar 9 13()bJan 8  1

100.708 139 b  Feb28 155 b  Jan 14 1
6,685 114 b  Mar 12 128 Jan 6 l

66,485 131b M arll 142bJan 6  1
.......... 34 b  Feb 24 38 Jan 8

8 8  Jan 20 8 8  Jan 20
li,29 0 2434Jan 2 2734 Mar 4

1 0 0 126 Jan 1 4 135 Jan 15 i
2,600 95 MarlO 110 Jan 9 1

118 F eb27 118 F eb27 1
7,575 70 M arll 7 9  b  Feb 16
2 , 1 0 0 122 Jan 2 1 132b Feb 17

11,920 24b  Mar 9 30bJan  5
5,550 55 Mar 9 63 b  Feb 10

170,350 106b M arll 11578 Feb 1 0
300 105 b  Jan 26 114 F eb16

2,300 17b Mar 9 2 0 34 Jan S c
1,500 3 4  b  Mar 2 40 b Jan S

62,000 L37b MarlO 156 Jan 10 1
800 37 b  Mar 9 45 Jan 7

........... LI 3 b  Feb 14 118 JanlO 1
1 0 0 80 Mar 6 87 Jan 19
8 8 8 213 M arll 225b Jan 9 2

27,970 29b Mar 9 35b Feb 5
30,795 70 Mar 9 76b Feb 10

92 Jan 6 93 b  Feb 2
600 64 Mar 12 72 JanlO

98 Jan 5 LOO Feb 13 1
70 Mar 4 76 Jan28

160,180 L42b MarlO L5758JanlO 1
1 0 0 31 Mar 9 39 Jan 8
400 79 Feb 2 84 b  Feb 26
3(A) 8 0  b  Mar 6 94 Jan 7

.......... L04 Feb 26 .15 Jan 17 1
138,350 57 Mar 9 69 b  Jan 2

250 84b Mar 5 89 b  Feb 5
2 , 1 0 0 70 Mar 9 81 Jan 6

179,550 4034 MatlO 53 b  Jan 9
11,310 75 b  Mar 9 8 6  Jan 9

700 63b Marl3 72 Jan 28
14 jan lO 15 b  Jan 2

250 52 b  Mar 13 58 Jan 5
23 b  Feb 5 247s Jan 19 |

Year (1902)

Lowest Highest

33 Feb 
63 Jan 
74b Jan 
95b  Jan 
92b Dec
92 Dec 
5 4 34 Nov

110 Apr
139 Apr 
112b Jan
71 Dec 

165 Nov 
42 b  Dec 
29 b  Dec 
6 8  Nov 

13434 Jan 
136b Sep 
22 Dec 
89 b  Nov 
81b Dec 
33 Dec 

160 bJan  
186 Jan 
204 b  Jan 
230 Jan 
152 Jan
140 Feb 
194 b  Nov
15 Dec 
29 Dec 
1034 Jan 
4 4 34 Mar
93 Nov 

US Jan
14 b  Jan 
59b Jan 
2S Jan 

153b Nov 
31 Nov 
35 b  Dec 
8 6  b  Dec 
35 Dec
13
26
75
10

Feb
Dec 
J ’ne 
Jan 

18b Jan 
285s Dec 
60 b  Dec 
41b  Dec 
50 Mar 
82 May 
30 Jan 
.81b Mai 
70 Jan 

9 Jan 
6 6  Jan 
81b  Jan 
.37 Jan 
35b  Dec 
65 Nov 
33 7b Jan 
75 Dec
19
44 
13
45 
40

Jan 
Jan 
Jan 
Jan 
Dec 

20 Oct 
25 Apr 
72b Nov 
92 b  Jan 
28 Mar 
99 b  May
50 Oct
35 Dec
89 Mar 
20b Dec

) :
Jan 

b Jan
36 b  Jan
90 Jan 
22 b  Dec
51 Jan 
9634 Mar 
80 Jan

Dec 
3 L34 Dec 

Nov 
40 Nov 

_Nov 
80 Nov 
509 b  J an 
25 J4  Dec 
55 Jan 
SO Feb 
65 Dec 
00b  Jan 
72 b  Dec 

Jan 
30 Nov 
71 Feb

May

4834 M ay 
77bM ay 
96b Sep 

106b Sep 
1 1 8 b ftep 
99 Sep 
72bJ  ly 

128 Aug 
145 Sep 
145b  Sep 
97 May 

198 Jan 
67bSep 
453g J ly 
79 J ly  

2 2 0 34 J ly 
151 J ’ly 
35 Aug 
95b J ’ne 
90b J ’ne 
5 1 34 Aug 

198b Sep 
2 0 Q34 Sep 
271 Apr 
274 b  Apr 
206 Sep 

O b  A p r

52
Mar 

-4 Mar 
7978 Mar 

Jan
71 Nov 

Dec 
Dec

210 Apr 
24b Aug 
44 Sep
23 Apr 
60 Apr

108 b  Aug 
124b Sep 
3534 J ’ly 
79 b  Aug 
53 b  Sep 

184 b  Jan 
297 Feb 

5134 Aug 
9634 Aug
53b J ’ ly 25 Sep 
48 b  Sep 
97 Sep
24 Aug 
3534 Apr 
44b Jau 
7534 Jan 
6334 Jan 
74b Mar10434 Feb 
67 b  Deo 

203 Deo 
90 May 
29 b  Oct 

106 Aug 
98b Dec

173 b  Aug 
5134 Aug
90 b  Apr 
50 b  Aug 
88 Aug 
39 Aug 
6234 Apr 
41 Sep 
84 Apr 
71b Jan

138 Feb 
340 Apr
91b  May 

159 b  Aug 
158 Nov 
134b J’ly
174 Fee 

43 Jan 
9134 Mar 
31b  Mar

192 Apr 
115 Apr 
12734 Apr
84 Nov

139 Sep 
353,4 Sep 
6934 Sep

125 b  Sep 
122 Apr 

2 1 34 Sep 
4 5 3 g Mar 

16878 Jan 
57b Aug 

124b Jan 
100 Aug 
255 Apr 

37b Sep 
8 0 34 Oct 
98 J ly  
81b  Sep 

106 Mar 
8434 Sep 

170 Sep 
47 b  Apr
85 b  Sep 
93 Sep

105 b  Sep 
128 May 

78b Sep 
90b Sep 
807s Sep 
50b Deo , 
85 b  Nov 

125 Apr 
24b Aug 
81b  Sep
42 Sep 

~
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

Banks Banks Rid Ask
NEW YORK Rid Ask C ity .............. 293 297

America 1]... 535 550 Colonial]] . . . 385 . . . . . .
Amer Exch.. 260 270 Columbia]].. 375
A stor ........... 750 1 0 0 0 Commerce... 302 307 b
BoweryU . . . . t408 Consolidated 2 0 0 203
Broadway... 350 360 C’rnExchgeT 420 435
Butch’s & Dr 150 165 East River.. 1160
Central........ tl79b t!8 0 Equitable . . . 1 0 0
C entury]... 175 Federal H___ 1 2 0
Chase *........ 700 Fidelity],___ 190
Chatham . . . 350 Fifth Ave]].. 3700
Chemical.. 4250 4300 Fifth........ ’. . . 37 5
Citizens’ ....... 185 2 0 0 First....... . 1 760 ........

Banks 
14thStreet]]. 
Fourth . . . . . .
Gallatin.......
Gansevoort]]
Garfield.......
German Ami] 
German Ex]] 
Germanial] .. 
Greenwich ]] 
Hamilton]] ..
Hanover.......
Imp & Trad. 
Irving ........

Rid Ask Banks
2 0 0 300 Jefferson]]...
232 237 Leather Mfr.
425
140

435 L ib erty .......
Lincoln........

500 Manhattan]].
tl6 6b Market&Ful
375 Mechanics’ .
625 Mech & Tra](
325 350 Mercantile..
170 Mercii Exch.
625 640 Merchants’ ..

i 655 675 Metropnew*,
1 240 250 Mt Morris]!..

Rid Ask
155 165
300
600
1050 1 1 0 0
1338
260 270
275 295
1 0 0 170

355
165
1178
475
1292 b t293 |

Banks
Mutually... 
Nassau]] .. 
New Amster 
New York Co 
N Y  Nat Ex. 
New Y ork ... 
19th Ward]]. 
North Araer.
Northern___
Oriental]]___
Pacific]].......
Park.............
People’s]]___ 285

205
570

Rid Ask
290
195 
540 
1500 
290 
330 
150 
247 b 
160 
230 
240

340
252 b 
170

650
300

Banks
P henix .........
Plazali..........
Prod Exchi] - 
RiversideU .. 
Seaboard. . . .
Second........
Seventh .......
Shoe& Leth.
State]]..........
34th Street^] 
12th Ward]]. 
23d WardTi.. 
United..........

Rid ! Ask
130
600
170
300
600
650
110
185
700
220
125
125
120

137
i700
ISO

11

I 35 
i 30*

* Bid and asked prices; no sales were made on tins dav. $ Less tnaa 10J snares. 1 Ex rigucs. *1 State banks, a Ex dividend and rights, b New stock. 
1 Sale at Stock Exchange or at auction this wees. s Trust Co. certificates. c Includes, prior to May 17, dealings in old Mex. NaL trust receipts.



makch 14, 1903.j Stock Record— Concluded— Page 2 579
STOCKS—H IGHEST AND LOW EST SA LE PRICES STO CK S

N EW  YORK STOCK 
EXCH ANGE

Sales of
the

Week,
Shares

Range lor Year 1903 
On basis ot 100-share lots

Range lor Previous 
Year(1902)

Monday 
March 9

Tuesday 
March 10

Wednesday 
March 11

Thursday 
March 12

Friday 
March 13

Saturday 
March 7 Lowest Highest Lowest Highest

79 81\i 76k  81 77k  80 78k  79k 78 79 78k 79 St. L ou is*  San Fran....... 10,400 71 Jan 16 90 k  Feb 24 i 55k Jan 85k J ’ly
*80 83 *78 82 . 82 *78 82 *........  82 * 82 Do 1st p re f ............... 79 Jan 5 8 8  Feb 2 0 1 77 Dec 90 J’ ly
71 71 69k 71 09k 70 69 69k 69k 70 70 k 70k Do 2d prof................. 2,710 69 M arl! 78 Feb 24 ! 65 k  Dec 80k J ’ ly
25 25 24k  25 24k 24k 24k 24k 24k 24k 24k 24k St. Louis Southwestern.. 1.820 24kM ar 9 30 Jan 7 | 24k Dec 39 Aug
69 59 56k 57k 56 57 56 k 58 k 57 58 57 k 57k Do pref....................... 4,950 56 MarlO 6 6  Jan 7 55 k Mar 80 Sep
68*4 5934 59 63k 60 k 62 k 61k 63 k 62 63 k 62 k 63 k Southern Pacific Co........ 297,260 58 k  Mai 6 6 8 k Jan 9 j 56 Dec 81k Sep
32 32'k 307q 32 k 31k  32 k 31k  32 31k 32k 31k 32 k Southern v.tr. cfs. stinped 46,710 30k  Mar 9 3 6 70 Jan 9 1 28 Dec 41k Aug
94 k  94*8 92k 93 93 93 93 k  93 k 93 k  94 93 k 93 k Do i>rcf. do 3,325 92k Jan 2 96 Feb 9 89k Dec 98 k  Apr

*95 97 k 95 95 *94k  95k *95 k ........ *94 k 95 k M. *  O. srocktr. c t fs .. . 1 0 0 94 Jan 7 96k  Mar 3 | 90 May 93 Nov
38 38 k 37 38 37 38 37 k  38 37k 38k 37k 38k rPexas & Pacific............. 2 0 ,2 0 0 37 Mar 9 43k  Feb 10 1 37 Dec 54k Sep

*123 127 * 1 2 2  126 *122 127 122 124 124 124 *123 125 1 hinl Avenue (N. Y .)... 600 122 Mar 11 128k Jan 2 122 Jan 134 Feb
• 34k *........  34 k *........  34 k ♦........  34k * 34k Toledo Kail ways *  Light 34k Jan 5 37k Jan 1 2 I 32 k Nov 38 Sep

27 27 26 27 25k  25k 25 25k 25k 26k 26 k 26 k Tol. St. L. *  \V. v. tr. ctfs 1,970 25 Mar 5 31kJan  9 1 18 k  Jan 33 k Oct
41 42 40 k 4 1 k 41k 42 41k 41k 42 42 41 41k Do pref. vot. tr. ctfs. 2,915 40 k  Mar 9 48 Jan 8 35 Jan 49k Sep

117 117 116 117 1117k 117k 116 k  117 *115k 117 k $ 114 k  114k Twin City Rapid Transit. 835 116 Mar 9 1 22 k  Jan 23 ;107 Jan 129 Aug
Do pref....................... 158 Jan 12 ) 5 9  Jan 12 156k Auk 159 k  Feb

90 93 k 90 93k 90 k 92 k 9 ik  92k 91k  92k 91k 92k I Tnion Pacific.................. 406,500 90 Mar 7 104 k  Jan 9 93 k  Dec 113 k Aug
91 91 90 91 90k  91 90k 91 91 91k 90k 91 k U  Do pref....................... 9,185 90 Mar 9 95k Feb 11 I 8 6 k  Mar 95 Aug

*18 2 0 *19 20 k *19 20 19 19 19 19 Unit Ryu I nv’ t of San Fran 2 0 0 19 Jan 31 22 k  Jan 13 20 Dec 2 4 70 Oct
*53 60*4 59 59 59 59 59k 60 59k 60 Do pref...................... 700 59 .MarlO 64 k  Jan 6 60 Dec 6 6  N ot
2 8 4  28k 27 28 27 k  28 27 k 28k 27k  28 28k 29k Y\7 a basil........................... 9,750 27 Mar 9 32k F eb27 1 21k Jan 38k Sep
48k  50 47 48k 47 48k 47k  48k 48k  49 48 k 51 * y Do pref..................... 64,000 44 Jan 8 55 k Feb 24 57 Dec 54 k Sep

*23 k  25 24 24 k 24 24 *23 26 *23 24 24 24k W heeling* Lake E rie... 1 ,6 0 0 23 k  Mar 6 27 k Feb 9 17 Jan 30 k Sep
*51 6 6 52 k  55 *52 56 *62 6 6 *53 57 *b3 55 Do 1st pref................ 900 52 k Mar 9 6 1 34 Feb 9 | 49kJan 6 6  Apr

337s 337e *33k 34 33k 34 k *33k  34k *33k  34k *33k 34 k Do 2d pref................ 520 33k Mar 6 38 k  Feb 10 ; 28 Jan 42 k  Sep
26k  26 k 24 k  25 k 24k 25k 24k 25 k 25 26 k 25k 26 k Wisconsin Cent. v. tr. cfs. 6,950 24k MarlO 29 k Feb 9 19k Jan 31 Aug
49k  60k 43k 49k 47k 49k 48k 49 .60 60 60 50 k Do pref. vot. tr. ctfs. 7,375 47k MarlO 55 k  Feb C 39k Jan 57k Aug

Industrial *  iHisccll
♦215 235 *210 230 *215 230 *215 235 *215 240 *215 2 1 0 A dams Express............. J 7 $204 Jan 30 235 Feb 11 $198 J ’ly $240 Oct

71 73 71 73k 72 74k 73 k  74k 74k  75k 73 k 74k /amalgamated Copper... 404,245 62 k Jan 15 75k Mari2 53 Nov 7 9  Feb
39 3914 38 33 k 38 k 39 k 38k 39k 39k  39k 39 k 40 American Car *  Foundry 8,360 3d *0 J an 3 41k Jan 19 ! 28k Apr 37 k  Oct
9178 917e 90 91 $91k o ik 89k 89k 90 k  91 $92k 92k Do pref....................... ■ 1 ,6 8 1 89 k  Marl 1 93 Jan 6 85k Jan 93k Oct
43 43 42 k  43 k 42 k 43 43 43 *41 k  43k *43 45 American Cotton Oil....... 1,300 42k  Mar 9 46k F eb20 30 k Jan 57k Apr
96k 96k *94 97 *94 97 *94 97 *94 97 *94 97 Do pref....................... 1 U0 96 Feb 3 98 F eb13 8 6  Feb 99 k  Apr

*37 39 *37 39 *37 39 *37 39 *36 39 *37 39 American Dist-Telegraph 37 Jan 31 41k  Jan 2 32 k  Jan 42k May
2 2 0  2 2 0 *215 228 *215 230 *215 225 *215 225 *215 225 American Express........... iou 220 Mar 6 235 Feb 5 210 Jan 265 Aug
*16k 2 0 17 k  17k *18 19k -17 22 * 17k 17k American Grass T w in e .. 500 17 k Marl3 29k Jan 7 27 Dec 62 k Aug

9 9 *8 k 9 8  k  8 k * 8  9 * 8  9 *8 k 9 Amer Hide & Leather— 450 8  k  MarlO H k J a n  2 8 k  Dec 13k Oct
*34 35 • 34 34 *33 36 *33 36 Do p r e f . ........... ........ 1 0 0 34 Jan 29 37r*n J an 6 34 Dec 43k Sep

1 0 k 1 0 k 1 0  1 0  k 5 k  9 k 6  k  7k 6 k  7k 7k 7 k American Ice .................... 13,805 o k  Mar lO I l k  Jan 2 9 k  J ’ly 31 k  Jan
36k  37 36 36 26 35 28 31 29 k 32 31k 32 Do pref....................... 16,145 26 MarlO 4 2 l4  Jan 30 32 J ’ly 67 Jan

*16 18 15 k  15 k 15 15k 15 15k 15 15 15 15 American Linseed........... 1 , 1 0 0 15 MarlO ] 9k  Jan 6 14 Dec 28 Apr
*40k 44 *40 44 40 40 39 39 40k 40k *39k 41 Do pref....................... 300 3 9  M arll 48kJan  6 39 k  Dec 58 Mar

28 28 k 27k  28k 27k 28k 27k 28k 27k 28 27 k 28 k American Locom otive... 8,115 27k MarlO 31k Feb 17 23 k  Dec 3678 Apr
94 k  94k 93k 94 937a 94k 93k 94 94k 94k 94k 94k Do pref....................... 2,615 93 Jan 23 953.  Feb 17 89 Jan 100k Apr

4 k  4 k 4 k  4k 2 k  4k 3 3k 3 k  3 k *3k 4 American Malting........... 2,459 2 k  MarlO 5kFeb2G 5 Jan 7 k  May
*22k  23 *22 23 2 0  2 2 2 0 k  2 0 7s 2 0 k  2 0 k *2 0 -k 2 1 Do pref....................... 2,481 20 MarlO 24k Jan 10 21 Jan 29 Sep
48 49k 47k  49k 47k 49k 47k 48 k 48k  49 48 49 k Amer. Sinolt’ g *  Keiin’g. 20,050 42k Jan 3 52k  Feb 17 37 Nov 49k May
95 k 957g 94 k  94 k 95 96k 95 957& 95k  95k 95 95k Do pref....................... 7,700 93 Jan 5 99 k Feb 16 87 k  Nov lO O k l’ne

* 126 k * ...1 2 6  k *........ 126 k *........ 126k *........ 126 * 126 American Snull 125 Jan 29 126 Alar 4 40k  Jan 135 Oct
*97k 98k 97 97 *97k  98k *97k  98k *97k  98k *97 k 98 k Do pref....................... IOU 96 Jan 13 98k Jan 20 85 Jan 1 0 1  Oct
125k 128k 125 126k 125 127k 124k 126 k 1 2 2 k  125k 122 k 124 k American Sugar Refining 111,520 122 k  Marl 2 134k Jan 8 113 Nov 135 k  Mar

$ 1 2 1 k  1 2 1 k * 1 2 0  1 2 2 *120 123 * 1 2 0  1 2 2 *119 121 1 2 1 1 2 1 Do pref....................... 150 1 2 0  Jan 3 122 FebV3 115 Jan 122 Aug
*164k 166 *164 165 k *164 166 Amer Telenh *  Teleir 163 Feb 5 109 VpUI8 160k jan 186 Apr

*13 15 *13 15 *13 14 *13 15 *13 14 American \V0 0 lcn .. 1 2 k  Jan 19 12 Dec 17 k  Jan
$79k 79k *75 79 *76 80 $78 79 k 79 k  79 k 79 79 Do pref....................... 346 77 Jan 12 so Jan 31 73 Apr 80 k Sep
113k 1 lb 115 118 119 121 1 2 0  1 2 1 k 124 125 119 123k d Anaconda Copper.......... 10,900 95 Jan 21 125 k  F eb25 dSO Dec 146 Feb

*216 2 2 2 *216 223 *216 223 *216 223 *216 225 *216 224 1 Brooklyn Union Gas___ . . . . . . 217 Mar 5 225 Jan 21 210 Jan 253 Aug
1 1  1 1 1 0 k  1 0 k * 1 0  k  1 1 1 1  1 1 1 1 1 1 I>runsw. D o ck *  C.Imp’ t 900 10 Jan 5 15 k  Jan 29 77q Dec 14k Apr

*48 50 Bntterick Co.. 49 Mar 2 55 .Tan 6 41 .1 ’ 11 e 53 Sep
6 8 k  6 8 k 63 65 k 64k 65k 65 6 6 63 k  65 k 63k 64k /  Colorado F u e l*  Iron ... 5,600 63 Mar 9 82 k Jan 6 73k Aug 110k Apr

*110 130 *110 130 *110 130 *110 1L7 *........ 117 * 117 \ J Do pref. 122 Jan 3 122 .Tan 3 $130 Jan $140 Mar
*19 20 k 19 29k 2 0  2 0 19k 19k 19k 19k 2 0 2 0  k Col. *  Hock. Coal *  Iron. 2,30U 19 Jan 26 22 k  Feb i  s 14k Jan 24 k  Oct
209k 210 208 2 1 1 208 2 1 1 208 209 k 208k 209 209 2 1 0 k Consolidated Gas (N. Y .). 15,700 208 Mar 9 222 Jan 7 205 Dec 230k Apr

* 1  L2 k  l i b k *........ 115 *114 115 114k H 4 k 114 k 115 114k 114k Continental Tobacco, pref 1,400 1 1 4 k  M arll 119 .Jan 2 114 Dec 126k .T’ue
31 32 30k  31k 307q 31k 31k 32k 31k 32 k 32 k 33 k Corn Products.................. 11,060 30k Jan 2 34k Fel) 10 26k Dec 38k  Mar

*83 85 5 82 k  82 k *83k 84k 84 84k 83 k 83k 84 84 Do pref....................... 970 82 ’ Jan 2 85 k Jan 19 79k Dec 90 Mar
*134 140 *134 140 *134 140 *134 140 *135 140 $135 135 Diamond M atch ............... 60 137k dan 7 140 Jan 19 130k dan 13978 Jan

30 30 30 30k 30 30 29 k  30 30 30 30 30 Distillers Securit’s Corp. 3,459 29 k  M arll 34k Jan 6 27 Dec 33 Dec
190 191 1 8 9 k 192 190 192 190 191k 191 192k 192 192 k General Electric............... 4,267 183 dan 2 204 Feb 16 olTOk Oct 334 Apr
*17 17k 17 17 16k 16k 16 k  16 k 17 17k 17 17k ] nternational Paper....... 1 , 2 2 0 10 k  MarlO 19 k  J an 5 16k Dec 23k Mar
*73k 74k 73 k  73k $73k 73k *73 74k *73k  74k 73 k 73 k 1 Do prof....................... 450 71k  J an 13 74 k Feb 6 70 Dec 77k Jan

552k 52k 52 k  53 53k 54 54 54 k 54k 55 International Power....... 2,500 52 k  MarlO 73 Jan 19 49 Dec 199 Apr
*41k  45 '4 1 k  43 42 42 41k  41k *41 42 41 41k Intern at’1 Steam Pump.. 500 41 Marl 3 46 Jan 8 40 Dec 57 k Mar
*82 84 *82 84 *82 84 *82 84 *82 84 *82 85 Do prof... 82 k  Feb 7 89**> Jan 12 82 Dec 95 Oct

1 2 k  1 2 k *12 13 *12 13 *12 13 *12 13 * 1 2 13 Manhattan Beacli............ 1 0 0 1 1  Jan 7 12 k Feb 24 9 Oct 19 Apr
46k 46k 46 46 k 46 46k *46 46k 46k 46k 46 k 46k VJ"aTional Bi9cm t........... 1,336 45 k  Jan 14 47k  Feb 17 40 Nov 53k Mar

■104k 105k 105k 105k *1 0 4 k 106 * 104k 166 105k 105k *105 106 1  ̂ Do pref....................... 230 103 Jan 3 106 Jan 5 101k Dec 109 k  Apr
25 25 k 25 25 24k 24k 25 25 k 25 25 *25 25k National Lead.................... 1,235 24kM ar G 29 k Feb 5 1 15 k  Jan 32 Sep

*90 95 *90 95 *85 95 *90 93 $89k 89 k Do pref....... 40 90 Mar 2 95 Feb 10 78 k  Jan 96 Oct
*160^135 160 160 1597e 162 162 k 162 k 163 163 k 160 160 ’ New York Air Brake....... 8 0 0 1597s MarlO 177 Jan 2 148 'M ar 196 Apr
5109 k  109k 104 108 105 105 105 105 *103 108 104 105 North American Co., new 2,250 104 Mar 9 124kJan 7 8 8  Jan 134 Sep

*36 37 36k 36k 36"8 37 k 36^ 3634 36 k  36 k *36 37 p a c ific  Mail....................? 1,600 36 k  Mar 3 42k Jan 7 37 Nov 4938 Mar
1 0 1  1 0 1 k 1 0 0 k l 0 Lk lo o k  1 0 1 k 1 0 0 k 1 0 1  k 1 0 1 k 1 0 2 l o l k i o i k I- eop. Gas-L.* C. (Clue.) 9,345 1 0 0  k Mar 9 108k Feb 10 98k Jan 109 k Sep

61 61 60 k  61k 60 60k 60 k 60 k 61 61k 61 61 Pressed Steel Car............. 3,650 60 Mar 6 65k Jan 26 39 Jan 63 k  Oct
93 93 k 92 k  92k 92 92 92 92 $93 93 93 93 Do pref....................... 1,645 92 MarlO 95 F eb20 82k Feb 96 k  Oct

*220 230 *220 230 *222 230 *220 230 *220 230 * 2 2 2 230 Pullman Company 228 Feb 28 2 3 5 3 4  Jan 14 '215 Jan 250 Apr
34k 34k 34 34k 34 34k 33k 33k * 33 k 34k * 33 k 34 k 1 > ail wav Steel Spring... 8 0 0 31k Jan 24 37 Feb 9 24 Apr 38 k Sep
89 89 8 8  8 8  k 2 8 6 k  8 6 k *8 6 k 8 8  k * 8 6  8 8  k *87 k 8 8  k IV Do }>ref....................... 400 84k Jan 24 90 F eb25 80 Apr 90k Oct
2 0  2 0 k 19k ‘20k 19k 20k 19 k  2 0  k 2 0 k  2 0 k 19k 2 0  k Republic Iron *  Steel ... 9.900 19 k Mar 9 22k Feb 18 15k Jan 24k sep
78k 79 78k  79 78k 79 78k  78k 79k 79k 79 79 Do pref....................... 2,720 77kdan 2 80k Feb 18 6 8  Jan 83k Sep
26 26k 25 26 k 25 k  26k 26 26 k 26 k 26 ‘4 26k 26 k Rubber Goods M fg............ 4,465 2 1 k  Jan 5 30 Feb 16 17k Feb 25k Apr

*80 82 78k  79 *78 79 78 78 *76 79 *77 79 Do pref....................... 700 72k Jan 3 84k  Feb 17 63 J ’ly 747a Mar
*65k 68 64 65 65 65k 65 k  65k 65 66 k 65 65 k O loss-Shetfield St. *  Iron 2,700 59 k  Jan 2 72 F eb25 29k  Jan 83 Sep

*93k  94 *95 96 k *95 98 *93 100 Do pref... 90kJan 2 97 k  Feb 18 80k May 95 to Sep
*5k  5k *5k  5k 5 k  5 k *5k 5 k *5k 5k 5 k 5 k Standard R op e*T w in e .. 100 5 k Jan 5 6 k  Feb 11 4 Jan 8 k  Apr
62 63k 61k 62k 61 k 62k 61k 62 k 62 k  6314 62 k 64 Tenn. Coal, Iron *  R R ... 17,415 59k Jan 2 67k Feb 17 49 k  Dec 74k Apr

*38 40 38 38 *37k 40 *37k 40 37 k  37 k *36 37 k Texas Pacific Land Trust 200 37 k  Marl2 40k Jan 7 35 Jan 44k Feb
*12 k  13 12k 12k *12k 13 12k 12k 12 k  12k 12k 1 2 k | j nion Bag *  Paper....... 1,410 12 k  Mar 9 15 Jan 19 I l k  Nov 18 k  Apr
*76 78 76 k  76 k *76 79 *76 77 *76 78 *74k 77 11 Do pref....................... 100 76 F eb28 79k Jan 8 72 Jan 85 Apr

13 k  13k 13 13k 13k 13k U. S. Cast 1. Pipe *  Foun. 800 13 MarlO 15 F eb20 10k May 17 Oct
*52 ’  55 “ 53 53 k 53 53 Do p r e f . . / . ................ 300 52 Jan 14 55 F eb25 42 May 59 Sep

135 135 185 135 *130 140 *130 138 *130 138 *130 140 Tinted States Ex ureas... 200 135 Mar 7 150 k  Feb 4 97 Jan 160 Aug
12 k  12k 12k 12k 12 12k 12 k 12k 12 k 12k 12 k 12k United States Leather___ 10,180 12 MariO 15*4 Feb 11 10k Dec 15 k Sep
91k  92 91 91k 91k 92 k 91k 91k 91k 92 2 90 9014 Do oref....................... 4,626 88k Jan 16 96 Feb 11 TO7© Jan 91k Sep
24 24k 23k 24k 23k 24k 23k 24k 24 24 k 24 24k U S Really*Construction 9,432 23 k  M arll 28kJan 2 20 Nov 32 Oct
69k 69k 68k 68k 6Sk 68k 68k  69 68 k  68k 68k 63k Do pref....................... 4,365 68 k  Mar 9 73 Jan 2 64 k  Nov 75k Oct

*16 17 *15k 16k 15k 16k 15k 15k 15k  15k $ 15 k 16k United States R ubber.... 1,793 15k MarlO 19k Feb 10 14 Jan 19k Oct
*52 k  53 k 52 k 52 k 51k 52k 51 51 *51 52 $53 53 Do pref....................... 1.415 51 M arll 58 F eb10 49 k  Dec 64 Mar
36k 37k 86 37 36 k 37 36k 37 367s 37 k 37 k 37 k United States Steel.......... 86,165 36 Mar 9 397s Feb 5 29k Dec 46k Jan
86k 86k 86k 86k 85k 86k 85 k 86 k 86 86 k 86 86 k Do pref....................... 62,284 85k Mar 9 89k Jan 7 79 Dec 97k Jan
62 62 60 63 60k 62k 62 k  62 k 6 17g 62k 62k 63 Virginia^Carolina Chern.. 6,855 60 Mar 9 66k Feb 19 54 Dec 76k Apr

*125 127 k 125 125 *124k 126 125 126 -125 126 126 126 k Do pref....................... 300 121 Jan 22 128k Feb 18 120 Dec 1347b Sep
37k  37k 37 37 *3ok 38 *36k 38k *36k 38 36k 37k Virginia Iron Coal *  Coke 810 36 Feb 9 39 70 Feb 2 5

*29 30 29k 29k 29k 29k Vulcan Detinning........... 900 29k Marl 2 33k Jan 9 29 k  Not 33*o Nov
*........  80 Do pref........ Z............ 79k Feb 13 Si Jan 19 78 Oct 81 £  Dec

*221 236 *220 230 *220 230 *220 230 ♦220 235 *220 235 \\/ells,‘ Fargo & Co....... ........ 220 Jan 7 249 k  Feb 6 $185“ Jan $255 Aug
88 k 88k 88k 88k 88 k  88k 88k 88k 88k  89 k 89 k 89k I V est’n Union Tele'gph 2,90u 88 k Mar 9 93 Jan 14 S4k J ’ly 97 k  Aug

*200 215 205 205 *200 215 200 201 202 202 $200 k 200 k W est’ gh’seEl *M  ig assen 1,310 200 M arll 221 Jan 7 169 k  Jan 233 Sep
*200 218 * ........ 210 *200 218 *200 218 *........ 218 * 230 Do 1st pref................ 200 215 Jan 3 224 Jan 7 ISO Jan'234 Apr

BAN K S A N D  TRUST COM PANIES—B R O K E R S’ QUOTATIONS

Hunks Bid Ask Banks Bid Ask Trust Cos. Bid Ask I Trust Co’s Bid Ask I 'Trust Co’s Bid Trust Co’s Bid A 8k
Varick 1|....... 210 220 BROOKLYN Farm L o*T r 1450 1500 X Y L ife * T r 1225 1250 BROOKLYN
Wash. Il’lits! 200 Mechanics! . 220 k m m m m m N. Y. CITY Fifth Ave Tr 600 620 X Y Sec *  Tr 1325 1375 Brooklyn Tr 475
West S ide!.. 500 Merchants’ .. n o Bowl’ gGreen 240 250 Guaranty Tr 720 740 North Amer. 3u7 315 Flat bush___ 175 . . . . . .
Western ne>v f 390 N assail 350 BroadwavTr. 155 165 Guardian Tr 195 200 j Real Est Tr’t 390 410 Franklin . . . . 344
Yorkville! .. 375

. . . . . .
Nat City... 305 320 C’IR’ty B *T r tOOO Knick ’rb’k ’r 815 830 StaudardTr’t 385 400 Hamilton___ 3*25
Xorl h Side! 215 230 Central Tr’st 2010 20 40 Lincoln T r... 395 405 1 Tr Co of Am 290 296 Kings C o. . . . 430*o

BROOKLYN’ People’s ! 206 City Trust... 3S5 395 McV’ck’rRty 265 275 iTrCoof Rpbc 132 k L 1st I .*  Tr. 320 k
Borough^ 100 17tli Ward! 130 Colonial....... t400 Manhattan .* 500 I Union Trust 1420 1440 ; Nassau......... 250
Broadway!.. 300 Sprague....... 200 Continental. 690 M ercantile.. 1100 1170 U S M tg& T r 475 490 |People’s ....... 350 ••••••
Brooklyn’!  .. 130 S iu w ’tH tsl 155 165 Eastern Tr.. 175 185 Merchants*.. 335 1 Unit States . 1650 1700 Williamsb’g. 2u5 —
8th W ard! .. 75 26th W ard!. 135 Empire State 185 195 Metropolitan 665 675 1 Van N ’denTr 260 266
First............. 375 Unions 140 ioo Equitable Tr 600 TOO Morton Trust 1050 1080 Washington. 420
Manufaotrs*. 325 375 Wall about!, . 105 Exchange Tr Mut.Alliance 240 260 | W indsor....... 245 260 1

* Bid and asked prices; no sales on tills day. $ Less chan 100 shares, t Ex rights, d Beginning March Ml quoted per cent instead ot dollars per share.
1 Bale at Stock Exchange or at auction this week, o Ex stock dividend, s Trust Co. ceriiiicates. Banks marked with a paragraph ( !)  are State bank9
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BONDS
» .  Y. STOCK EXCH A N G E  

W eek Ending M arch 13

l), S. G overnm ent
U S 2s consol registered.dl930
U S ‘2s consol coupon___((1930
XJ S 2s consol reg small..d  1930 
XJ S 2s consol coup small. (11930
XJ S 3s registered.............&1918
XJ S 3s coupon....................tel918
XJ S 3s reg small bonds..fcl 918
V  S 3s cou small bonds.. A;1918
XJ S 4s registered.............7il907
XJ S 4s coupon ...................A1907
XJ S 4s registered................1925
XJ S 4s coupon ..................... 1925
V  S 5s registered................1904
xj S 5s coupon ..................... 1904

F oreign  G overnm ent 
Frankfort-on-Main 3%s ser 1 .

These are price 
U S of M exico s f g 5s of 1899

State Securities
Alabama class A  4 to 5___ 1906

Class B 5s.......................... 1906
Class C 4s.......................... 1906
Currency funding 4s___1920

Dist of Columbia 3 ‘65s___ 1924
Louisiana new consol 4 s.. 1914

Sm all.......................................
Missouri funding___1894-1995
North Carolina consol 4 s .1910

6 s .................... *..................1919
Bo Carolina 4 %s 20-40........1933
Tenn new settlement 3 s ..1913

Sm all..........................................
V irginia fund debt 2 -3 s ...1991

R egistered................................
6 8  deferred Brown Bros ctfs.

R a ilroad

A labama Cent See So By 
laba Midi See Sav Fla <fe W 

A lbany & Susq See Del <fe Hud 
Allegheny Valley NeePennRR 
A lleg  & W est See Bull t t& P  
Am  Dockefe im  See Cent of N  J
Ann Arbor 1st g 4s........./il995
A tch  T <fe S Fe gen g 4 s ... 1995

Begistered.........................1995
Adjustment g 4s.......... &1995

B egistered..................A1995
Stamped................... /i.1995

Chic <fc St Louis 1st 6 s .. 1915 
A tl Knox & Nor 1st g 5 s .. 1946 
A tlantic Coast 1st g4s.7i.1952 
Atlantic & Danv See South By 
Atlantic tfe Yadk See South By 
Austin <fe N W  See Sou Pacific
B at Creek cfe S See M ich Cent 

alt & Ohio prior lg  3 Has. 1925
B egistered..................... Ti.1925
©old 4 s ............................7il948

B egistered..................7il948
Conv deb 4s......................1911
P  Jun <fe M Div 1st g 3 %sl925

B egistered ..................p l925
H E & W V a  Sys ref 4sl941 
Bouthw Div 1st g  3 %8 . .. 1925
Monon B iv 1st gu g 5 s ..1919 
Cen Ohio B 1st cg4Has..1930 

Beech Creek See N V C 4 H  
Bellev <fe Car See Illinois Cent 
Bklyn <fe Montauk See Long 1 
Bruns & W est See Sav FI <fc \V 
Buffalo N Y  cfe Erie See Erie 
Buffalo B <fe P gen g 5 s ...1937 

A l l  cfe W est 1st g 4s g u ..l9 9 8
Cl <fe Mah 1st gu g 5s___1943
Boch cfe Pitts 1st g 6 s . . .  1921

Consol 1st g 6 8 .............1922
Buffalo cfe Southwest See Erie 
Butt cfe Susq 1st ref g  4s.dl951

Begistered......................<21951
Bur Cedar B cfe N o 1st 5 s .1906 

Con 1st cfe col trust g 5s.. 1934
Begistered..................... 1934

C R I F & N  W  1st gu 5s. 1921 
M<fc St L i s t  gu g 78....1927

C anada South 1st 5s....... 1908
2d 5 s .................................1913
Begistered..................... 1913

Carb cfe Shawn See 111 Cent 
Carolina Cent See Seab & Boan 
Carthage cfe Ad See N  YC<fe H 
Ced B  la  F cfe N See B C B & N  
Cen Branch U P 1stg 4 s . . .  1948 
Cen Branch By See Mo Pac 
Central Ohio See Balti cfe Ohio 
Cen B B <fe B of Ga col g 5s 1937 
Cent of Ga BB 1st g os ..p l94 5

B egistered....................p i  945
Consol gold 5s..................1945

Registered..................... 1945
1st pref income g 5 s ....p l9 4 5
2d pref income g 5s___pl945
3d pref income g 5 s ....p l9 4 5  
Chatt Div pur raon g 4s. 1951 
Mac cfe Nor Div 1st g 5s. 1946 
Mid Ga cfe Atl Div 5 s . . . .1947
Mobile Div 1st g 5s....... 1946

Cent of N J gen’ i gold o s .1987
Registered.................h 1987

Am  Dock cfe Imp gu 5 s ..1921.

Ju
t's

i 
P

er
io

d Thrice 
Friday 

[March 13

Week's 
Range or 
Last Sale H

on
ds

So
ld Range 

Since 
January 1

Q-J
Q-J
Q-J
Q-J
Q-F
Q-F
Q-F
Q-F
Q-J
Q-J
Q-FQ-F
Q-F
Q-F

Bia Ask

107*4 108 
107% 108%

Low High

108% Aug’02 
107% F eb ’03

No Low High

— 107 % 107 ̂ 2

107% 108 
1 0 S 108%

107 107 
107 *4 F e b ’03 
107 J ’ne’02

5 107 107 
107*8 108%

106% ......... 107% F eb ’03 
109 Mar’03 
109% Mar’03
135 135%
136 F e b ’03 
103% D e c ’02 
103 F eb ’03

107%107*8 
109 110% 
109*4 110*4
135 135%
136 136

108% 109% 
109 % 110%
135 135%
136 137% 
103 103% 
103 103%

* i i

— 103 103*4

M-S 94 ......... 95% F eb ’02 
tour marks 
98% F eb ’03 

ices 0  n the b

s on 
Q-J 

2

the ba &is of 
96 .........

to 0 ne do liar. 
96% 98% 

of $5 toiiese a re pr asis

J-J 104% Sep ’02 
109% Oct ’00J - J

J-J 102% Mar’02 
111 Mar’02J-J

F-A 1 2 1  ......... 126 Oct ’01
J-J 106% Oct ’02 

109 % F eb ’99
J-J
J-J 104 N ov’02
A-0 136% J ’Jy’Ol 

120 Mar’OOJ-J
J-J
J-J

.........  97 96% F eb ’03 
94% Oct ’02 
98% Oct ’02

— 95 97
J-J ......... 95%
J-J

11 Feb ’03 1  i  1 2

93% 96*4 
1 0 1 % 1 0 2 % 
1 0 2 * 8  1 0 2 % 
90 92%

Q-J
A-O
A O

95 Sale 
101% Sale

93% 95 
191% 102 
102% F eb ’03

2
297

Nov 9 0 % ......... 90 “ 91*4 
94% A p r ’02 
90% 91%

31
Nov
M-N
M-S

'91 Sale’ 
115 .........

16 90% 92%
J D 114% Oct ’02
M-S 94 Sale 93% 94 55 93% 94

J-J
Q-J
A -0
Q-J
M-S
M-N
Q-F
M-N
J-J
Q-J
F-A

92% 93 92% 93 
94% Jan ’ 03

19 92% 94%
94 94%

lo i%  Sale 1 0 1 % 1 0 2 % 
101 F eb ’03 
103 103 
90% Mar’u3

93 101 % 103 % 
1 0 1  1 0 2 % 
104% 106 
89 91

.........103

......... 9  90%
7

95 96 
8 8 % Sale

95% 95% 
8 8  8 8 % 
90*4 J ’ly  ’ 0 2  

114*4 J ’ne’02 
108 Sep ’02

115% 115%

1 2
92

95% 97% 
8 8  89

*108 .........
M-S

M-S
A O

*115% 115% 3 115% 113%
J-J 103 A p r ’97 

125 125 
125% J a n ’03

F-A
J-D

.........124%

.........126
1 125 128 

125 125%
J-J ♦.........1 0 0 103 J ’ne’02
J-J
J-D 103% ......... 103% 103% 

122 F eb ’03
3 102% 103% 

1 2 1 % 1 2 2  
1 2 0 % 1 2 0 %

A-0 1 2 2  .........
A-0 120% F eb ’03 

118 J a n ’02A-O 113 .........
J-D
J-J
M-S
M-S

103% Sale 
105% Sale 
104% ........

103% 104 
105*4 105*4 
106% Dec 02

93 Feb *03

17
1

103% 104% 
105*4 3 08%

J-D 92 ......... 93 94*4

M-N 106% ......... 107% D ec ’02
F-A 122% Jan ’03 1 2 2 % 1 2 2 %
F-A
M-N
M-N

io 7  % Sale 107 107% 
105% S ep ’01 
75% 77 
36% 37% 
25 25 
92 A ug‘02 

108*4 S ep ’02 
102 J ’ne’99

14 106 109
Oct
Oct
Oct
J-D

......... 78
37 Sale 
24 25%

2 2
26

4
75% 80 
36% 39% 
25 27

J-J
J-J
J-J 112% A p r ’02 

130 131*4 
131% F e b ’03 
113 % F eb ’03

J-J
Q-J
J-J

130 131% 6 130 i3 4  
131% 133% 
113 113%*113 ......... . . . .

BONDS
N. Y. STOCK EXCH AN G E  

W eek Ending M arch 13
Central of N J —(Continued)

Le & Hud B gen g u g  5s 1920 
Leli <fe W ilks B Coal 5s.. 1912

Con ext guar 4%s___ < 7 19 10
N Y  cfe Long Br gen g 48 1941 

Cent Pacific See So Pacilic Co
Charles <fc Sav 1st g 7s___1936
Ches cfe Ohio g 6 s ser A ..7 il908

Gold 6 s ............................a 1911
1st consol g 5s..................1939

Begistered..................... 1939
General gold 4 Has.............1992

• Begistered..................... 1992
Craig Valley 1st g 5s___1940
B cfe A Div 1st cou g 4s. .1989

2d consol g 4 s ................1989
Warm Spr Val 1st g 5 s . .1941 
Greenbrier By 1st gu g 4s ’40 

Chic <fe A lt BB 8 fund 6 s .. 1903
Refunding g 3s................ 1949

Begistered..................... 1949
Railway 1st lien 3 % s...l950

Begistered..................... 1950
Chic Bur cfe Q consol 7 s ... 1903

Chic cfe Iowa Div 5s......... 1905
Denver Div 4s..................1922
Illinois Div 3%s.............. 1949

Registered..................... 1949
Iowa Div sink fund 5 s ..1919

Sinking fund 4s.............1919
Nebraska Extension 4s. 1927

Begistered..................... 1927
Southwestern Div 4s___1921
Joint bonds See Great North
Debenture 5s................... 1913
Han cfe St Jos consol 6 s. .1911 

Chic cfe E 111 1st s f cur 6s.1907
1st consol g 6 s..................1934
General consol 1st 5s___1937
Chic cfe Ind C B y 1st 5s. 1936 

Chicago cfe Erie See Erie 
Chic In cfe Louisv ref 6 s . . .  1947

Refunding gold 5s.......... 1947
Louisv N  A  & Cli 1st 6 s. 1910 

Chic Mil cfe St Paul con 7s 1905
Terminal gold 5s............ 1914
General g 4s series A ..e l989
General g 3 Has series B .el989

B egistered..................e 1989
Chic cfe L Su Div g  5s___1921
Chic cfe Mo R iv Div 5 s ... 1926
Chic & Pac Div 6 s.......... 1910
Chic & P W  1st g 5s.......1921
Dak cfe Gt So g 5s.............1916
Far cfe Sou assu g 6 s....... 1924
Hast <fe D Div 1st 7s.......1910

1st 5s............................... 1910
I cfe D Exten 1st 7s.........1908
LaCrosse <fe D 1st 5s___1919
Mineral Point Div 5s___1910
So Minn Div 1st 6 s .........1910
Southwest Div 1st 6 s___1909
W is cfe Minn Div g 5 s___1921
M il cfe No Is tM  L 6 s ....1910

1st consol 6 s..................1913
Chic & Northw cons 7s___1915

Extension 4s.........1886-1926
Begistered...........1886-1926

General gold 3H>s.............1987
B egistered................. »198

Sinking fund 6 s ...1879-1929
Registered.......... 1879-1929

Sinking fund 5 s ...1879-1929
Registered.......... 1879-1929

Debenture 5s................... 1909
Registered..................... 1909

Debenture 5s....................1921
Begistered..................... 1921

Sinking fund deb 5s....... 1933
Des Mo cfe Minn 1st 7 s ..1907 
MUwcfe Madison 1st 6 s .. 1905
North Illinois 1st 5s___1910
Ott C F & St Paul 1st 5s 1909 
W inona & St Pet 2d 7s.. 1907 
MU L S & W est 1st g 6 s 1921 

E xt & Imp sfund g 5s 1929 
AslUand Div 1st g 6 s ..1925
Mich Div 1st g 6 s .........1924
Convertible deb 5s___1907
In com es........................1911

Chic Bock Isl cfe Pac 6 s . . .  1917
Begistered.....................1917

General gold 4s............... 1988
Registered.....................1988

Coll trust Series C 4s ...1905
H 4s................................ 1910
M 4s................................ 1915 M
N 4s.................................1916IM

Chic B I & Pac RR 4 s ..2002
Registered............. ,...2002

Des M <fe Ft D 1st 4 s ....1905
1st 2 ^ s ...........................1905
Extension 4s................1905

Keok cfe Des M 1st 5s___1923
Chic cfe St L See Atch T  cfe Sa Fe 
Chic St L cfe N O See 111 Cent 
Chic St L <fe Pitts See Penn Co 
Chic St P M cfe O con 6 s . . .  1930. 

Ch St P <fe Minn 1st g 6 s 1918 
Nor W isconsin 1st 6 s ...1930 
St P cfe S City 1st g 6 s ...1919

Chicago Ter Trans g 4 s ...l9 4 7 jJ

Price 
Friday 

March 13

Bid A sk

103
101 102

11°  
i  13 *8 110 
117 118
104 Sale

109
103

106
1 0 1 % Sale

82%

76 Sait

1 0 1 % Sale

9434
101%

112°8.........
103% .........
107% 108%

107 Hi.......
114 115
110 *8.......
136 Ha.......
121 Salt
120*8

129*8131
........112
111*8___
111 ........
110% 111 Ha

115%
1177s
113*8

i]"i%
131
11834
106%

118

11438 117 
107 *8 108*4
113 .........
112 113Hz
1157g ........
.........116
.........119
1317e 132 Hz

103*8

109 *e Sale

117 118Hz

105

104Hz
114
131*8
120*4
133%
132%
101Ha
127

1 1 6 78
128

105*4 Sale

8434 Sale

*94
9 5 34
95j4

133 Sale
134
12638

84

Week's 
Range or 
Last Sale

Low High

104 F eb ’03 
1 0 1 34 101%

112
113%
117
121
103
103
112
102
95

106 He

Mar’03 
Jan ’03 

117
J ’ne’Ol 

104*4 
A p r ’01 
N ov’02 
F e b ’03 
Mar’03 
Oct ’02

10134
82 Hz

10134
83

75*4 76
8334 A p r ’02

1 0 1 % i o i 78
10434 A p r ’OU 
100*8 F eb ’03 
9434 95

11438 Aug’02 
194*8 Jan ’03 
10734 108 *6
109% Aug’01 
100 Mar’02

10734 108
117 78 F eb ’03 
1 1 0 * 4  J a n ’03 
136Hz F eb ’03 
121 121 
1 2 0  B ee ’ 0 2  
120% F eb ’03
129
113*8
111*8
194 Hz
113*8
111*4
i l l
10434

F eb ’ 03 
Jan ’03 
Jan ’03
Oct ’02 
D ec ’02 
F eb ’03 
D e c ’02 
J a n ’02

120 Ha Mar’02
121 % Oct ’02
11334 Jan ’03 
1 1634 117 Hz
lllH z lllHa 
137*2 J ’ ly ’99 
119 *4 F eb ’03 
107% Aug’02 
183 F eb ’03 
11G S ep ’02 
109 Oct ’02
113 Hz F eb ’03 
112% J a n ’ 03 
116*8 F eb ’03 
117 Mar’02 
120Hz Aug’02 
132 Hz F eb ’03 
105 D ec ’02 
106%  Oct ’ 02 
104% D ec ’02 
103 N ov’98 
115Hz J ’Iy ’02
111 Oct ’00
109*8 109*4
107 Hz Jan ’03
108 F eb ’03 
105 Hz D ec ’02
112 J a n ’03
114 Oct ’01 
118Hz 118Hz 
123 May’01

106 
108 
107 
116*2 
132% 
121*4 
142*2 
139% 
107 *s 
114*4 
127 
125% 
105*4 
107 
100% 
99 % 
99L 
99% 
S3 Hz 
88*4 
98% 
93 
94% 

11 U*2

133

N ov’02 
Oct ’02 
Oct ’02 
J ’ne’02 
F eb ’03 

121*4 
F eb ’02 
Jan ’02 
F eb ’01 
Sep ’02 
Mar’03 

125 Hz 
105 Hz 

Jan ’03 
J ’ly ’02 
J’ne’ 0 2  
J ’ ly ’02 
J’ne’02 

85
Jan ’03 
b’e b ’03 
Jan ’03 
Jan ’03 
A p r ’02

133

to

© c

No

Range
Since

January 1

Low H igh

103*2 104 
100*4 102*®

92

6
26
20

10

19
1

112 112 
1 1334 114 
117 119%
103 106%

101 Hz 102 
95 96

101% 101% 
82*8 83%
75*4 79**

101 102
100%101% 
94% 97

104% 104% 
107 108%

106% 108 
117 117%
110 110*4 
136Hz 136% 
120Hz 121%

120 120%

129 129
113*8113% 
110%111%

111*4 112

112% 113%  
l l b %  1 17 %  
111% 111%

119*8119%
183 185

20
12

360

112% 113% 
112% 112% 
116% 116%

132% 134

109% 1 09% 
107% 107% 
108 109
112 112

118 118%

] 31% 132% 
121*4 125

127 127
125% 127 
105% 108 
107 107

83% 89
8 b *4 8 8 %
98% 98% 
92% 93 
94% 94%

S 133 136%
134% Jan ’03 . . . .  134% 134%
137% Sep ’0 2 ;.....  ...................
126 Hz 126% 5 126 126%
84 84 | ill 84 8 6

JIISCELLAN EOLlS BONDS—Continued on Next Page-

Street R ailw ay
Brooklyn Bap Tr g 5s....... 1945

A tl A v Bklyn imp g 5 s ..1934 
Bk City 1st con 5s. 1916, 1941 
Bk Q Co & S con gu g 5 s .1941 
Bklyn Un El 1st g 4-5S.1950 
K ings Co Ei 1st g 4 s . . ..1949 F
Nassau Elec gu g 4 s ___1951 J

City cfe S By Bait 1st g 5s. 1922 J 
Conn By cfe L 1 st <fe ref g 4 %s ’51 
l)en  Con Tr Co 1st g 5 s ... 1933 

Den Tram Co con g 6 s .. 1910 
Met By Co 1st gu g 6 s ..1911 

D et Cit St By 1st cou g  5s. 1905 
Gt  Rapids By 1st g 5 s ...a l9 1 6  
Louis By Co 1st con g 5s..1930 
Market St C By 1st g 6 s .. 1913 
M et St By gen col tr g 5s. 1997 

Bwaycfc 7th A v  l s t c  g os  1943

106% 107% 106% 106% 
110 J a n ’99 
110 F eb ’03 
102 J a n ’03 
101*4 102 
88 88 
85 % Jan ’03

1 105 107%
109*4 111*4
101 .........
101% Sale

87% 88 
......... 84*8

"4'i
19

110 110 
102 102% 
10L*4 104*4
87 89% 
85% 85%

99% Oct ’02 
95 J ’ne’OO

103 N ov’b'i
109 Mar'98

114 Sale 
13 7 .........

114 114 
117 F eb ’03

14 114 120 
116%117

Street R ailw ay
Met St By—f Con;Ret g 4s2002 

C olcfe9thA vlstgu  g 5s. 1993 
Lex A v cfe P F 1st gu g 5s 1993 
Third A ve BB con gu4s 2000 
Third A ve By 1st g 5s.. 1937 

Met W  S El (Chic) 1st g 4s. 1938 
MU El By cfe L 30-yr g 5s. 1926 
Minn St By 1st con g 5s.. 1919 
St Paul City Cab con g 5s. 1937

Guaranteed gold 5s.........1937
Union El (Chic) 1st g 5 s ..1945 
United R R s San F r s f  4s. 1927 
W Chic St40-yr 1st euros. 1928 

40-year consol gold 5 s ... 1936
G as and E lectric  Light

Atlanta G L Co 1st g 5 s ...1947 
Bklyn U Gas 1st con g o s .1945

A - 0  
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A - 0  
A-0 
M-N 
31-IM

J-D
M-N

118% 1 2 0
118% .........

96% 97 %
.........119%

99 101

95%1 85,

106%

80 *4 Sale

95% 
118% 

1 2 1 * 4  F eb ’03 
97 97%

119% 119% 
102% Jan ’03 
106 O c t ’99 
110 J ’ne’U 
113 Mar’03

10! 95 96%
1 118% 121 

...j 121% 121% 
51 ' 97 98%
20 119*4 122 

102% 102%

109% Dec *99 
79% 80%
99 D ec ’97

116*4 Mar'03

71

113 113

79% 80*4

. . . .  116*4 117
*No price Friday; latest price this week, a Due Jan d Due Apr e Due May y  Due J’ne h Due J’ly k Due Aug p Due Nov gDueDec sOption sale
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BONDS

N. Y. STOCK E X C H A N G E  
W eek Ending M arch 13

Chic& W est Ind gen g 0s?1932 
Chic 6c W est Mich Ky 5s.. 1921 
Choc o k  <fc G gen g 5s ...o l9 1 9  
Cm 11 6c D cousol s t 7 s ... 1905

2(1 gold 4 4 s ....................... 11)37
Cin D 6c l 1st gu g 5 s ... 11*41 

C I St L 6c C See C C C <fc St L 
Cin S & C See C C C St L 
Clearheld 6c Mali See B K 6c P 
Cleveland Cm Chic 6c St Loins

General g 4.8..................... 1993
Cairo Div 1st gold 4s___ 1939
Cin W 6c M Div 1st g 4s. 1991 
St L Div 1st col tr g 4 s .. 1990

Registered..................11990
Spr 6c Col Div 1st g 4 s .. 1940 
W W Val Div 1st g 4s. ..1940 
C 1 St L 6c C consol Gs.,1920

le t gold 4s............ ...... /cl930
Registered............. /cl 930

Cin S 6c Cl con 1st g 5s.. 1928
C C  C 6c I consol 7 3 ..........1914

Consol sink fund 7s___ 191 4
General consol gold Os. 1934

Registered.................. 1934
Ind Bl 6c W lst.pret 4 s .1940 
O Ind 6c W 1st pt 5 s ...(11938 
Peo 6c East 1 st con 4 s ... 1940

Income 4s.......................1990
Cl lx>r 6c Wh con 1st g 5s. 1933 
Clev 6c Marietta See Penn RR 
Clev 6c Mahon Val g 5 s ...1938

Registered..................... 1938
Clev 6c Pitts See Penn Co
Col Midland 1st g 4s..........1947
Colorado & Sou 1st g 4 s . . .  1929 
Colum 6c Greenv See So lty 
Col 6c Hock Val See Hock Val 
Col Conn 6c Term See N & W  
Conn 6c Pas Rivs 1st g 4s. 1943
D ak 6c Gt So See CM  6c St P 

alias 6c Waco See M K 6c T 
Del Lack <fc Western 7 s ... 1907 

M orris6c Essex Is t7 s ...l9 1 4
1st consol guar 78........1915

Registered..................1915
1st ref gu g 3 4 s .......... 2000

N Y Lack 6c W 1st Os... 1921
Construction 5s.......... 1923
Term 6c improve 4s___1923

Syr Bing 6c N Y 1st 7s.. 1900 
Warren 1 st ref g u g  3 4 s .2000 

Del 6c Hud 1st Pa Div 7s. 1917
Registered..................... 1917

A lb 6c Sus 1st con gu 7 s .1900
Registered..................... 1900
Guar gold 6 s ..................1900

Registered..................1900
Rens 6c Saratoga 1st 7s. 1921

Registered..................... 1921
Del Riv RR  Bridge See Pa RR 
Denv 6c R Gr 1st con g 4 s .1930

Consol gold 4 48.............. 1930
Improvement gold 5 s ... 1928 
Rio Gr So gu See Rio Gr So 

Den 6c S W est gen 8 f g  5s 1929 
Des Moi 6c Ft D See C R & I P  
Des M 6c Minn See Cli 6c N W 
Des Moi Un Ry 1st g 5 s ..1917 
Det M 6c Tol See L S 6c M So 
Det<fc Mack 1st lieu g 48.1995

Gold 4s............................... 1995
Det Sou 1st g 4 s ................ 1951

Ohio Sou Div 1st g 4s.. .1941 
Dul<fc Iron Range 1 st5s.. 1937

Registered.........................1937
2d 6 s ...................................1910

Dul So Shore 6c A tl g 5 s ..1937
E ast of Minn 6 'fe S tP M & M  

ast Ten Va 6c Ga See So Ry 
Elgin Jol 6c East 1st g 5 s .1941 
Kim Cort & N o See L eh6c N Y
Erie 1st ext gold 4s.............1947

2d ext golu 6 8 ....................1919
8 d ext gold 4 4 8 ................ 1923
4th ext gold 5s..................1920
6 th ext gold 4s..................1928
1st consol gold 7s.............1920
1st consol g fund 7s........1920
Erie 1st con g 4s prior.. 1990

Registered..................... 1990
1st consol gen lien g 4 s . .1990

Registered..................... 1990
Penn coll tr g 4s.............1951
Bull N Y 6c Erie 1st 7 s ..1910
Bull <fc S W gold 6 s .........1908

Small............................... 1908
Clilc 6c Erie 1st gold 5 s .. 1982
Jell RR  1st gu g 5s___al909
Long Dock consol g Os.. 1935 
Coal 6c RR 1st cur gu 0s. 1922 
Dock & Imp 1st cur 6 s ..1913 
N Y 6c Green L gu g 5s. 1940 

M id R R o fN J  1st g 0s. 1910 
N Y Sus 6c W  1st ref 6 s. 1937

2d gold 4 4 s ....................1937
General gold 6 s .............1940
Terminal 1st gold 5 s .. .1943 

Itegis $5,000 each ... 1943 
Wilktfc Ea 1st gu g  5s. 1942 

Erie 6c Pitts See Penn Co 
Evans 6c T  II 1st cons Os. 1921

1st general gold 6 s .........1942
M t Vernon 1st gold 0 s .. 1923 
Sull Co Branch 1st g 5s. 1930 

E v &  Ind 1st con gugG s..l92G  
L 'argo 6c So See Ch M 6c St P 

X  lint 6c Pere M See Pere Mar

•e

— v

J 
J 
J 
M 
M 
M 
J 
M
Q
Q
J 
J 
j 
j  
J 
A
Q 
A 
Api

A-0

M-S
M-N
J-D
J-D
J-D
J -J
F A
M-K
A O
F-A
M-S
M-S
A-0
A-0
A O
A-0
M-N
M-N
J-J
J-J
J-D

J-D

M-N
J-D
J-I)
J-D
M S
A O
A O
J-J
J-J

M-N

M-N
M-S
M-S
A O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
J-J
M-N
A -0
A O
M-N
J-J
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J -D

J-J
A-O
A-0
A-0
J-J

Price 
t'rtday 

March 13

Hid Ask  
1 1 4 4 . . . .
109

115

100% Sale
* 99 101
♦ 98 .......
102% 104

103 Sale
113%

131 13414

9 9 4 . . . .  
78 79
.......1144

7 8 4  79 
8 9 4  Sale

112
13334
135

131 
114 
103 
112 4
137

i l l
1 0 7 4

1434

98 99
105 Sale 
1 0 7 4 ....... .

1 0 4 34

101 103
92 .........

.........  8334
8 8 4  90 

113 .........

113 115

1124

1174
i i 2

9 7 34 Sale

85 85 4
904  Sale 

1 2 8 4 ....... .

....... 121

* 1 3 4 4

*1124
113 
102 4

*111

1204
105
110
110 . . . . . .

Week's 
Range or 
Last Sale

Low High 
H 4 4 M a r ’03 
109 A p r ’02 
109 109
1 114 D e c ’01 
113 Oct ’00 
115 J a n ’03

1004 
1014 
100 
103 4  
103 
102 
83

100 4  
Oct ’02 
Jan ’03 

1034  
Oct ’02 
D e c ’02 
N ov’99

103 103
115 N ov’02 
134 4  Jan ’02
1314 Jan ’03 
i04 4  N ov’Ol

100 Mar’03
78 80

114 D e c ’02 
128 J ’ne ’ 0 2

7 8 4
88%

79
90

113 Mar’03 
1334 J a n ’03 
1314 J a n ’03 
140 Oct ’98

1314 F e b ’03 
115 4  Aug’02 
102 4  F eb ’03 
113% Feb ’03 
102 Fe b *03 
140% D e*’02 
149 Aug’Ol 
1114 F eb ’03 
122 J ’ne’99 
100 Oct ’02 
111% F e b ’02 
143% N ov’02 
147 4  J ’ne’02

9 8 4  98%
105 10G
107 4  M ar’03
78 Mar’03

111 F eb ’01

934  Feb *03 
9 3 4  Aug’02 
84 J a n ’03 
91% F eb ’03 

114 F e b ’03

113 F eb ’03

1124M ar,03
H G 4 D e c ’02 
1194 J ’ne’02 
1164  A p r ’02 
117 D e c ’02 
1094 Jan ’02 
135% Mar’03 
134 Mar’03
97 98
98 Jan ’03
85 S5%

90 904
1294 F e b ’03

120 120 
106 Aug’02 
1344 F eb ’03 
113% D e c ’02 
1184 A p r ’02
109 Oct ’98 
1124 Mar’03
110 110 
103 J a n ’03 
1064 F eb '03 
115 Jan *03

111 J a n ’03
120 F eb ’03 
105 105
112 J ’ne’02
115 May’02

STS
© c CQOQ
No

Range
Since

January 1

Low High  
1144110%

1 107 109

00

fill
16

28
6 0

27
20

30
69
53

1144115

9 9 410 3
100 100 
102 103 4

1024103

13 1 4 1 3 1 4

98% 100 
78 82

7 8 4  80%
88% 94 4

113 117
132% 1334 
1 3 4 4 1 3 4 4

1 3 1 4 1 3 1 4
1024103 
1 134 H 3%  
102 102

11 1 4 1 1 1 4

98 9 9 4
1014106 
105 107%

78 80

9 3 4  934
84 85 
89 92 

114 114

111%114%

1124114%

1354139 
134 135
97 99
98 98 
84% 8 8

90 944
129 130%

120 1214

1 3 4 4 1 3 4 4

11 2 4 1 1 2 4  
110 114
103 103
1 0 0 4 1 0 6 4  
113 117
110 111
120 122 
105 1054

BONDS
N. Y. STOCK E X C H A N G E  

W eek  E nding M arch 13

Fla Cen 6c Pen 1st g 5s. ..1918 
1st land gr ext gold 5 s .. 1930
Consol gold 5s................. 1943

Fort St V D Co 1st g 4 4S-1941 
Ft W 6c Den C 1st g O s....1921 
Ft W  6c Rio Gr 1st g 3 4 s .1928 
/  1 al Har 6c S A See So Pac Cc 
'  Jal H 6c H of 1882 1st 58.1913 
Ga 6c Ala Ry 1st con 5s..o l945  
Ga Car 6c No 1st gu g 5s.. 1929 
Georgia Pacific See So Ry 
Gila V G 6c Nor See So Pac Co 
Gouv 6c Oswegat See N Y Cent 
Grand Rap<U Ind Are Penn RR 
Gray’s Pt Term See St L S W 
Gt Nor—C B 6c Q coll tr 4s 1921 
Greenbrier Ry See Ches 6c O 
Gulf<feSI 1st ref<fct g 5 s  61952
H an 6c St Jo See C B  6c U 

onsatonic SeeN  Y N  H 6c 11 
Hock Val lstconsol g4 4S.1999

Registered.........................1999
Col 6c H V 1st ext g 4 s .. 1948 

Houst p; 6c W Tex See So Pac 
H oust 6c Tex Cen See So Pac Co
I llinois Central 1st g 4 s . .1951

Registered..................... 1951
1st gold 3 4 » ..................... 1951

Registered.................... 1951
1st gold 3s sterling.........1951

Registered..................... 1951
Coll Trust gold 4s.......... 1952

Registered..................... 1952
L N  O 6c Tex gold 4 s . . ..1953

Registered..................... 1953
Cairo Bridge gold 4s___1950
Louisville Div gold 3 48-1953

Registered..................... 1953
Middle D iv re g 5 s .......... 1921
St Louis Div gold 3s___1951

Registered..................... 1951
Gold 3 4 8 .........................1951

Registered..................1951
Spring Div 1st g 3 4 8 .. .  1951 
Western Lines 1st g 4s.. 1951 

Registered..................... 1951

Chic St L & N O g  5 s ... 1951
Registered..................... 1951
Gold 3 4  s .........................1951

Registered.................. 1951
Mempli I)iv 1st g 4 s ...1951

Registered..................1951
St L Sou 1st gu g 4s___1931

I ml Bl 6c W est See C C C &  St L 
Ind Dec 6c W  1st g 5s.......1935

Int 6c Great Nor 1st g 6 s . .1
2d gold 5s....................1909
3d gold 4s....................1921

Iowa Central 1st gold 5 s ..1938
Refunding g 4 s .......... 1951

Jefferson RR  See Erie
K al A 6c G R See L S & M S 

an 6c M id i See Tol & O C  
K C Ft S 6c M See St L 6c S F 
KC<teM li & B 1st gu g 5s. 1929 
Kan C 6c Pacific See M K & T 
Kan City Sou 1st gold 3 s ..1950

Registered.........................1950
Kentucky Cent See L 6c N 
Keok 6c Des Mo See C R I & P 
Knoxville 6c Ohio See So Ry 
I ake Erie & W  1st g 5s.. 1937
Vj  2d gold 5s.......................1941

North Ohio 1st gu g 5s.. 1945 
L Sho 6c Mich S See N Y Cent 
Lehigh Val (Pa) coll g 5s. 1997 

Registered 5s....................1997

Leh V Ter Ry 1st gu g 5s. 1941
Registered.........................1941

Leh V Coal Co 1st gu g 5s. 1933
Registered.........................1933

Leh 6c N Y 1st guar g 4 s .. 1945
Registered.........................1945
El C & N  1st g 1st pf 68.1914

Gold guar 5s..................1914
Leli 6c Hud R See Cent of X  J 
Leh 6c W ilkesb See Cent of X  J 
Leroy 6c Caney Val See Mo P 
Long Dock See P7rie 
Long Island 1st con g5s.h l931

1st cousol gold 4s.........hl931
General gold 4s................ 1938
Ferry gold 4 48 ................ 1922
Gold 4s............................... 1932
Unified gold 4vS................ 1949
Debenture gold 5s.......... 1934
Bklyn 6c Mont 1st g Os..1911

1st 5s............................... 1911
N Y B<fe M B 1st con g5s 1935
N Y 6c R B 1st g 5s....... 1927
N orSliB  1st con g gu 5so l9 32  

Louisv 6c Na8hv gen g Os. 1930
Gold 5s............................... 1937
Unilied gold 4s................ 1940

Registered..................... 1940
Coll trust gold 5s............. 1931
Coll trust 5-20 g 4s. 1903-1918
Cecilian Branch 7s.........1907
E H 6c Nash 1st g Os___1919
L Cin 6c Lex gold 4 4 s . . .  1931
N O 6c M 1st gold Os___1930
N O & M 2d gold 6 s .......1930

©V, s*
Price 

JYiday 
M arch 13

Week's 
Range or 
Last Sale

Range
Since

j.January 1

Bid Ask Low High No Low H igh
T . J 100 Sep 0 0 . . . .
.1 -.1
.1 ..T 1064 F eb ’02 .. .J

...............

J - J 105 ~Mar’9S
J-D 1 104  Sale 1 1 0  1 1 1 23 n o  1 1 2 %
J-J * ......... 8 6 4 95 F e b ’03 . . . . 85 85

A O .........104 103 103 i ‘103 105
j . j 109% . 1 1 1  N ov*02
J-J 108% ........ 1 1 0  F e b ’03 110 1104

J-J 93% Sale 93 93% 531 93 94%

J-J 105% 106% 16, 1104 106%

J-J *.........108 107% 107% 2 106% 1094
j . j
A-O 105%106 105% Mar’03 — •105% 106%

J-J 112 1134 1134 Mar’03 I l l 2 % 1134
J - J 113 4  Mar’OO
J - J 104 D e c ’02
j . j * .........i o 2 102 4  Apr *98
M-S
M- 8
A-0 *103% ......... 103% 103% 2 1034103%
A-O 102 Oct ’uj
M-N 103 F eb ’03 • • • • 1 0 2 % i0 3 4
M-N 1 04% May’02
J-D 1064  1064 i o 100 4  1064
J-J 9 8 4 X o v ’0£
J-J
F-A 123 May *99
J - J 87 4  May’02
J-J
J - J 98% Oct ’02 ___
J - J l o l 4 Oct ’99 ___
J - J 100 N ov’00
F-A 1 0 8 4 ........ 111 J a n *03 . . . . 1 1 1 1  1 1 1
F A
J -D 124 Mav’Ol . . . .
M- S 90 Nov*98 . . . .
J-D .........1264 1254  J a n ’03 . . . . ' 125 4 1 2 5 4
J -D 120% N ov’02 ___
J -D 104% A p r ’02 . . . .
J -D
J -D 103 ......... 1064 J a n ’03 ilo 6 4  1064
J -D
M-S 1 0 1  Mar ’ 0 2

J-J 107 ....... 110 D ec ’02
J-J 107 4  D ec ’02
J-J * .........1 0 1 1004 Jan ’03 100 1004
M-N .........123% 122 4  F eb ’03 1 2 0  1234
M-S .........  95 99% P'eb’03 98 100
M-S ......... 734 74% F eb ’03 70 75
J-I) 113%114 113% 114% 2 113% 1154
M-S 93 4  F eb ’03 . . . . 92 93 4

A-O *108 .........

A-0 70 704 7 0 4  70% 1 1 0 69 71%
A-0 63% Oct ’00

J-J * .........119% 1194 Mar’03 118%120
J-J 1134115 113% P'eb’03 . . . . 1134113%
A-O *114 ......... 114 F eb ’03 — 114 1 1 4 4
M-N 105 ......... 1 1 0 4 F e b ’02
M-N
J-J 1084 Mar'03 108 1084
J-J 109 4  J ’ne ’ 0 2
A-O 115 ......... 117 4  Dec ’02
A-O 109 4  Oct *99
J-J 106 ......... 1084 Sep ’02
J-J
M-S 93 ......... 96 F e b ’03 96 97
M-S
A-0
A-0 * 1 0 1  ......... 1014 S ep ’99

Q-J 117 118% 118 J a n ’03 118 118
Q-J
J-D 1 0 1  1 0 2 1 0 1 4  1 0 2 15 1 0 1 % 1 0 2 %
.Vl-S .........103 103 .May’02
J-D 100 Oct ’00
M-S 98 100 1004 Mar’ 03 99 4 1 0 0 4
J-D 111 J a n ’02
M-S
M-S 105 105% 105% Mar’03 106% 105%
A-O n o  ........ 1 1 2  Mar ’ 0 2
M-S 108 1 1 1 112 4  Jan ’02
Q-J 108 ......... 112 4  A p r ’02
J-D 116 ......... 1154 1154 1 1 1 5 4 1 1 6 4M-N .........113% 112 F eb ’03 1114 112
J-J .........1 0 0 1 0 0  1 0 0 % 32 99% 1014
J-J 100 J a n ’02
M-N 1114  Sale 1114' 1114 3 1 1 1 4 1 1 3 4
A-0 1 0 1 % ......... 101 % Mar’03 1 0 0  1 0 1 %
M-S 100 D ec ’00
J-D I l l  4  Sale 1114 1114 2 1 1 1 4 1 1 1 4M-N *1 0 8 % ......... 108% Jan *03 108% 1 <>8 %
J-J 1204  F eb ’03 1264129
J-J 124% A p r ’02 ....................

M ISC E L LA N E O U S BONDS—Continued on Next Page.

L a s  and E lectric  Light
C h G L < fcC C o Sec P G & C C o
Columbus Gas 1st g 5s___1932
Conn Ry 6c L See Street Ry 
Con Gas Co See P G & C Co
Detroit City Gas g 5s........ 1923
Det Gas Co con 1st g 5 s .. .1918 
E d E llllB k n  lv Co E Ltfc P 
Ed E 111 See N Y G & E L I l & P  
Eq G L N Y  1st con g 5 s ..1932 
Eq G 6c Fuel See P G 6c C Co 
Gas& Elec Berg Co e g os.1949 
Gr Rap G L Co 1st g 5 s ... 1915 
K C Mo Gas Co 1st g 6 s ...1922 
Kings Co El L 6c P g 6 s . . .  1937

Purchase money' 6 s ........ 1997
1 Ed El II Bkn 1st con g4s 1939 
Lac Gas Lof St L 1st g 5s.el919 
Milwaukee Gas L 1st 4s.. 1927

J-J

J-J
F-A

M-S

J-D 
F-A 
A-0 
A O  
A O  
J-J 
Q F 
M-N

107 .......

95 98

1134

123 126
.........  90 4
1054  Sale

98 Mar’03 
104 May *02

117 Deo *02
61 4  Oct ’01 

107% D ec ’00

120 J a n ’03 
9 6 4  Mar’03 

1064 1064 
95 J ’ly *02

10

96 99

120 120 
964  904  

106 4 1 0 8 4

G a* and E lectric Light
Mat P'uel Gas Co See Peop Gas 
Newark Cons Gas con g 5s 1948 
N Y G E L H A P g  5 s. ..1948

J 
J

Purchase money g 4 s ... 1949 F
Ed El III 1st conv g 5s.. 1910 M

1st cousol gold 5s.........19951J
XY<fcQEl LcfcP 1st con g5sl930  F 
Paterson <fc P G <fc E g 5s.l949;M  
Peo Gas 6c C 1st gu g 0s..l9O4'M

2d guar gold 6 s ................ 1904
1st con gold 6 s ..................1943
Refunding gold 5s........... 1947
ChG-L<fc Cke 1st gu g5s 1937 
Con G Co of Ch 1st gu g 5 s . ’36; J 
Eq G Sc F Ch 1st gu g 6 s. 19051J 
Mu P'uel Gas 1st gu g 5s. 1947 M 

Trenton G & El 1st g 5s..l949iM  
Utica E L & P 1st s f g 5s.l950| J

*109 1114 
93 4  Sale

*104% .......
11S4120 
.........107
102
102 1024

108
108 
102 4

105

1114 1114 
93 93%

104 Mar’03 
119 Jan ’03 
107 4  J a n ’03

2 110% 112 
23 93 97%
...  104 107
...111 19 119
...I 1 0 7 4 1 0 7 4

103 4
102
1254
107 4
108 
108 
103% 
105 
109

F eb ’03
102

Jan *03 
Mar’03 

108
Mar*03 

103% 
F eb ’03 
F eb ’01

. 1 0 3 4 1 0 3 4  
3 1102 102 4

1254  
1 074  
108 
1 084  
1034  
106

124
1105
10S

,10S
102
104

• Wo price Friday; latest bid and asked this week. aD ueJan  6D u eF eb  d D u eA p r  *DueMay A D u e J ’ ly k D u eA u g  oD u eO ct  gD ueD ec fiOptionsalc
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BONDS
N. Y. STOCK EXCHANGE 

W eek Ending M arch 13
Loulsv Sc Nashv—(Continued) 

Pensacola Div gold 6 s ... 1920
8t L l)iv  1st gold 6s.......1921

2d gold 3s......................1980
Hender Bdge 1st 81'g6s. 1.931 
Kentucky Cent gold 4s.. 1987 
L& N <fc M Sc M 1st g 4 Vs 1945 
L & N-South M joint 48.1952 
N  Fla 6b S 1st gu g 5 s ...1937 
Pens Sc Atl 1st gu g 6 s ..1921 
S Sc X  Ala con gu g 5s.. 1936

Sink fund gold 6s........ 1910
L & Jeff Bdge Co gu g 48.. 1945 
L N  A &  Cli See C I *  I,
M ahon Coal See L S & M S  

anliattan Ry consol4a. 1990
Registered................. 1990

Metropol El 1st g 6s___1908
Man S W  Coloniz g 5s___1934
M cK’pt <fc B V  See N Y  Cent 
Metropolitan El See Man Ry 
Mex Cent consol gold 4 s ..1911 

1st consol income g 3s.al939 
2d consol income g 3s..al939
Equip & coll gold 5s.......191"

2d series gold 5s.......... 1919
Coll tr g 4 Vs 1st Ser___1907

Mex Internal 1st con g 4s.1977
Stamped guaranteed___1977

Mex is ortli 1st gold 6s___1910
Mich Cent See N Y  Cent 
Mid of N J See Erie 
Mil L S & W  See Chic Sc N W 
Mil Sc Mad See Chic 6c N W 
MU & North See Ch M 6b St P 
Minn 6b St L 1st gold 7s.. 1927

Iowa Ex 1st gold 7s.......1909
Pacific Ex 1st gold 6 s ... 1921 
Soutli West-Ex 1st g 7s.1910
1st consol gold 5s............ 1934
1st and refund gold 4s.. 1949 

Minn & St L gu See B C R & N  
M & P 1st 5s stpd4s int gu 1936 
M S S M & A 1st g 4 int gu 1926 
M b tP & S S M  con g 4 int gu ’38 
Minn Un See St P M <fcM 
Mo Kan 6b Tex 1st g 4 s ... 1990

2d gold 4s....................... #1990
1st ext gold 5s................. 1944
St L Div 1st ref g 4s___2001
Dal 6c Wa 1st gu g 5 s... 1940 
Kan C & Pac 1st g 4s. ..1990 
M K 6c T of T 1st gu g5s. 1942 
Sher Sh 6c So 1st gu g 5s. 1943 
Tebo&  Neosho 1st 7 s... 1903

Mo K 6c E 1st gu g 5s.......1942
Missouri Pacific 3d 7s.......1906

1st consol gold 6s............ 1920
Trust gold 5s stamped.a l917

Registered................. al917
1st coll gold 5s................. 1920
C en tB rliy  1st gu g 4s. 1919 
Leroy & C V A  L ls tg 5 s  1926 
Pac R of Mo 1st ex g 4s. 1938 

2d extended gold 5s. ..1938 
St L Ir M6c Sgen con g 5sl931 

Gen con stamp gtd g 5s 1931 
Unified 6b ref gold 4s.. 1929 

Verdi V I & W 1st g 5s. 1926 
Mob 6c Birm prior lien g 5s 1945

Mortgage gold 4s............ 1945
Mob Jack & K C  1st g 5s.1946 
Mob 6b Ohio new gold 6s.. 1927 

1st extension gold 6s../tl927
General gold 4s.............. ,1938
Montgom Div 1st g 5s.. 1947 
St L & Cairo coil g 4s..el930

Guaranteed g 4 s .......... 1931
M & O coll 4s See Southern 

Mohawk & Mai SeeN Y CdcH  
Monongahela Riv See B & O 
Mont Cent See St P M & M 
Morgan’s La So T  See S P Co 
Morris So Essex See Del L & W
N ash Chat & StL  1st7s.1913

1st consol gold 5s........ 1928
Jasper Branch 1st g 6s.. 1923 
McM M W 6b A l 1st 6s.. 1917
T 6b P Branch 1st 6s___1917

Nash Flor & Slief See L & N 
Nat of Mex prior lien 4 Vs. 1926

1st consol 4s.................... 1951
New H <fc D See N Y N H 6b H 
N J June RR See N Y  Cent 
New 6b Cin Bdge See Penn Co 
N O & N E  prior lien g 6s #1915 
N Y Bkln & Man Bell See L I 
N Y  Cent So H R iv g  3 V s.1997

Registered.................... 1997
Debenture 5s of. ..1884-1904

Registered.......... 1884-1904
Regist deb 5s o f . . .  1889-1904
Debenture g  4s___1890-1905

Registered.......... 1890-1905
Debt certs ext g 4s........ 1905

Registered.....................1905
Lake Shore coUg 3 V s... 1998

Registered.................... 1998
Mich Cent coU g 3 V s___1998

Registered.................... 1998
Beech Creek 1st gu g 4s. 1936

Registered.................... 1936
2d gu gold 5s................1936

Beech Cr Ext 1st g 3 Vs 51951 
Cart 6b Ad 1st gu g 4s. ..1981 
Clearf Bit Coal 1st s f 4s. 1940 
G ou y& O sw elstgu gos 1942 
Moll Sc Mai 1st g u g  4s.. 1991 

Income 5s......................1992

£35

M-S 
M-S 
M-S 
M-S 
J- J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S

A-O
A -0
J-J
J-D

J-J
PlyJ’lyA-O
A-O
F A
M-S
M-S
J-D

J-D
J-I>
A-0
J-D
M-N
M-S
J-J
J-J
J-J
J-D
F-A
M-N
A-0
M-N
M-S
J-D
F-A
J-D
A-0
M-N
M-N
M-S
M-S
F-A
F A
J-J
F-A
J-J
A-O
A-0
J-J
M S
J-J
J-J
J-D
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-O
J-J
J-J
J-J
J-J
A-O

A-0
J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-D
J-J
J-D
M-S
Sep

Price 
Friday 

March 13
Week's 

Range or 
Last Sale B

on
ds

So
ld Range 

Since 
January 1

Bid Ask

1 2 0 ' m m
Low High 
116V Mar’02 
125 V Aug’02 

75 J’ne’02 
113 Nov’99 
100 Mar’03
110 V Mar’02 

90 90 V
114V Jan ’03
111 VM ar’03 
115 D ec’01
112 Sep ’02 
100 Mar’01

103 103V 
103 V Deo *02 
110 Mar’03

Ao Low High

70 73
........ 100
108 V ........

— 98 V 100
90 V Sale

........ 113V'111 ........
18 '90 90 V 

114 114V 
110V113

94 V ........

103 103V 64 103 104V
........ 110 — 109 V HO

77V Sale 
26 V Sale 
37 ........

77V 78
26 26V 
17 17V

55
134

2
76 78V 
25V 28V 
16V 18V

95 V Sale 94 V 95 V 
90 v  J ’ly ’01

81 94V 97

105 May’OO

145V Feb’03 
116V F eb ’03 
129 V Aug’02 
121 Jan ’02 
119 119
101V 10134

. . . . 145V145 V 
116V 116 V126V ........

119
.........120 V
........ 101 v

1
2 119 120V 

101 103V

103 Nov’b l 
98 A pr’01
99V 100 
80 81V 

104V Jan ’03 
86 Oct ’02 

106 Sep ’02 
88V F eb ’03 

102 102 
105 V J ’ly ’02

99V Sale 
80 V Sale 

* ........ 105

23
46 97 V 100 V 

80 85 
102 V 104 V

102 V ........
88 89 V 

102 ......... ’ * 1 87 V 90 
102 105 V101 .........

i i b v i n
........ 112 V

*120 V 120 V 
103 Sale

110 1LOV
111 111 
120 120 
102 V 103 V

3
12
41

109 V H I 
109V 111 
120 122 
102 V 107 V

103 Sale
........  92
102

103 103V 
91 V F eb ’03 

100 May’01 
103 V Mar’03 
112V Feb’03 
114 114 
112 V D ec ’02 
89 89

60 103 107V 
91V 94V

103 104 
110V ........

*43
103 105 V 
112 113 
113V 115114 Sale

- ....... 89
102 ........

9 89 91V
112 V ........ H O V J’ly ’OO 

93 A pr’02 
102 J’ ly ’02 
125 125 
125 V Jan ’03 
97 F eb ’03

115 Jan ’03 
93 F eb ’03

101V J’ne’02

123 V F eb ’03 
113 Mar’03 
113 D ec ’99
116 J’ ly ’02 
111 D ec’99
101V 101V 
75V 76

........  93
125 V 126 
........ 124

3 125 127 V 
125V 125V 
96V 97V 

115 115V 
93 93

*123 V ........ 123 123V 
112 115114 115

*100V ........ 14
38

100V101V 
75V 77V* 75hi 7578

........ 103V 103V 103 V 102 102 
101 V M ar’03 
102V Nov’02 
109 V Sep ’97 
100 V Jan ’03 
99 D ec‘*02 

100 V Jan ’03 
99 V Nov’02 
91 91
90 90 V
91 Mar’03 
91 Jan ’03

107V Feb ’03 
106 J ’ne’98

2
16

103 V 104
102 105 V 
101V103Vi o o v ........

l o o v ........ .... i o o v i o o v
i o o v  mm — i o o v i o o v
91 Sale

* ..............  90V
* ..............  91V

16
4b

91 94 V
90 91
91 92V 
91 91

107 V 107 V106 V107 V

95 Apr *02
107 V J ’ ly ’00 
L10V D ec ’01

BON DS
N. Y. STOCK EXCHANGE 

W eek  E nding  M ar ch  13 it

N Y Cent & H R—(Continued)
N J June R gu 1st 4 s ... 1986

Registered....................1986
N Y  & Pu 1 st con gu g 4s 1993 
Nor & Mont 1st gu g 5s.3 91 6 
West Shore 1st 4s g u ...2361

Registered.................... 2361
Lake Shore consol 2d 7s. 1903

Registered.................... 1903
Gold 3 Vs........................1997

Registered.................1997
Dot Mon & Tol 1st 7s. 1906 
K a A & G R l st gu c 5s. 1938 
Mahon C’l RR 1st o s ..1934 

Pitts McK & Y  1st gu 6s. 1932
2d guards......................1934
McKees & B V  1st g 6s 1918 

Mich Cent 1st consol 6s. 1909
5s.................................... 1931

Registered................. 1931
4s.................................... 1940

Registered................ 1940
J L Sc S 1st g 3 Vs.......... 1951
Bat C & S turlstgn  g 3s. 1989! J 
N Y  & Harlem g 3 V s... 2000 ‘

Registered................., .2000
N Y & North 1st g 5 s ...1927 
R W  & Ocon 1st ext 5s.7tl922 
Oswe Sc R 2d gu g 5s...el915 
R W & O T R  1st g u g  5s.1918 
Utica Sc Blk Riv gug4s. 1922 

N Y Chic Sc St L 1st g 48.1937
Registered........................1937

N Y Sc Greenw Lake See Erie 
N Y & Har See N Y C  6b Hud 
N Y Lack Sc W  See D L Sc W  
N Y L E & W  See Erie 
N Y  Sc Long Br See Cent of N J 
N Y  Sc N E See N Y N H & H 
N Y N H Sb Har 1st reg4s. 1903

Convert deb certs .51,000.......
Small certs §100..................

Housatonic R con g 5s.. 1937 
N H Sc Derby con g 5s.. 1918
N Y Sc N E 1st 7 s ..........1905

1st 6s............................. 1905
N Y Sc North See N Y C Sc H 
N Y  O So W  ref ls t g  4 s ..#1992

Regis 85,000 on ly........#1992
N Y  & Put See N Y C So H 
N Y  Sc R B See Long Island 
N Y  S 6b W See Erie 
N Y Tex Sc M See So Pac Co
Nor Sc Soutli 1st g 5s........ 1941
Norf Sc West gen g 6s.......1931

Improvem’t 6c ext g 6s..1934
New River l s t g  6s.......1932
N Sc W Ry 1st con g 4s. 1996

Registered.....................1996
Pocah C Sc C joint 4s.. 1941

C C Sc T 1st gu g 5s........ 1922
Scio V Sc N E 1st gu g 4s 1989 

North Illinois See Chi Sc N W 
North Ohio See L Erie Sc W 
Nor Pac—Prior lien g 4s.. 1997

Registered.................... 1997
General lien gold 3s___a2047

Registered................. a2047
C B & Q  coil tr 4s See Gt N or
St Paul-Dul Div g 4s___1996

Registered....................1996
St P & N P gen g 6s___1923

Registered certilic’s ..l923  
St Paul 6b Dul 1st 5 s ....1931

2d 5 s .............................. 1917
1st consol gold 4s........ 1968

Wash Cent 1st g 4 s ........ 1948
Nor Pac Ter Co 1st g 6s.. 1933 
Nor Ry Cal See So Pac 
Nor Wis See St I* M Sc O 
Nor Sc Mont See N Y  Cent
O Ind Sc W  See C O C Sc St L 

hio River RR 1st g 5s. 1936
General gold 5s............... 1937

Ore Sc Cal See So Pac Co 
Ore RR Sc Nav tiee Un Pac 
Ore Short Line See Un Pac 
Oswego Sc Rome See N Y C  
O C F Sc St P See C & N W
Pac Coast Co 1st g 5s___1946

ac of Missouri See Mo Pac 
Panama 1st s fund g4  V s..1917 

Sink fund subsidy g 6s.. 1910
Penn Co gu 1st g 4 Vs.......1921

Registered........................1921
Guar 3 Vs coll trust reg. 1937 
Guar 3 Vs coll tr ser B...1941 
C St L Sc P 1st con g 5s. 1932

R egist er ed.................... 1932
Cl Sc P gen gu g 4 Vs ser A . ’42

Series B ......................... 1942
Scries C 3 Vs................. 1948
Series D 3 Vs................. 1950

Erie & Pitts gu g3  Vs B.1940
Series C......................... 1940

N<fe C Bdge gen gu g 4 Vs 1945 
P CC&  St L gu4V s A ...  1940

Senes B guar................1942
Series C guar................1942
Series D 4s guar...........1945
Series E 3V guar g___ 1949

Pitts F tW & C  1st 7 s... 1912
2d7s................................1912
3d 7s............................h i912

Penn RR 1st real est g4s. 1923
Consol sterling g 6s.......1905
Convertible g 3 Vs..........1912
Con currency 6s re g ...#1905 
Consol gold 5s................. 1919

A
A
O
O
J
J
D
D
D
D
A
J
J
J
J

■ J 
S■ s
M
■J

D
-N
•N
O
•O
A
-N
■ J 
O 
O

Price 
Friday 

March 13
Bid Ask

*ibT*
110V111V
llO VSale
103 ........
102 V ..........
........ 106

* 1 U V ........
123 V Sale

Week's 
Mange or 
Last Sale

Low
105

High
Oct ’02

105 V N ov’01
111 111
U()38 1103*
103 Jan ’03 
L0 2 34 Jan ’03 
105V Jan ’03 
105 Jan *03 
114 F eb ’02
124
139

Jan
Jan

112 VM ar’03 
123 V 123 V 
127 J’ne’02
1 1 0  D ec’01 
106 VN ov’OO

J-D

110

118 ........
121V Sale

10438
1043s

100

13134

10234
101 V
100 V Sale

131V13234
--------132
130 131
100 V Sale

107
100

91 h

103 Sale 
103 V Sale 

72 V Sale

95 ........
90 ........

115 V Sale

113 114 V 
110 . . . .

107 V  Sale

99
107

105

1YA,

104V .......
ib lV  Sale

YHie May’00
119 V Dec ’02 
121V 121V 
113V Jan ’02
107 V F eb ’03
1 0 4 3 4  1 0 4 3 4

10334 Mar’03

100 D ec’01 
219 V F eb ’03 
218 F eb ’03 
131 V F eb ’03
114 Jan ’00 
106V Mar’02
100V 101
100 V Mar’03

114 F eb ’03 
133 F eb ’03 
132 D ec’02 
132 V Jan ’03 
100 101 
100 V Jan ’02

9 1 3 4  9 1 3 4

107 V J’ ly ’oi 
100 V Mar’03

102 V 103V
103 V 103 V
71V 72V
71V F eb ’03

102VMay’02
127 F eb ’03 
132 J ’ ly ’99 
118 Nov’02 
110 O ct ’02 
96 V Mar’03 
94 V F eb ’02 

115V 115V

114 Dec ’02 
108VJ’ly ’02

107V 108
102 Mar’03 
102 Apr *02 
110 Mar’03 
109 V Feb’03 
102 Nov’98 
97 Jan ’03 

122 V F eb ’03
121 Oct ’00

102 Nov’OO

L14 V Ja» ’ 03, 
113 D ec’02 
116V Feb’01 

{.\>6V Nov’02 
96 ciin ’03

127 V Oct ’02
128 Jan ’03 
130 A pr’01 
106 D ec’02

101V 103 V

£ o

Ao

18

51
12

221
7

67

582

Range 
Since 

January 1
Low High

110 H IV  
109 V 111 V 
102V 103 
102 V 10234 
105 V 105 V 
105 105

124
L39

124
139

112V 112V 
123 V125 V

121V 122 V

107V 107 V 104 105
102 103V

219 221
218 218 
131V 131V

100V103V
i o o v i o o v

114 115V 
133 133
L32 132V 
100 101V

91 93V
i o o v i o i ”

10234 104 
102 103 V 
71V 73V 
70V 72V

125 127

96V  98
115 V 116

107 111
102 102

108V H 0 
108 109 V
97 97

122 V 123

114V H 4 V

96 96
128 128 

101V107 V

M IS C E L L A N E O U S  B O N D S—Continued on  Next P age
T e legra p h  and T elep h on e

Am Telep Sc Tel coll tr 4s 1929 
Comm Cable Co 1st g 4s..2397

Registered....................... 2397
Erie T Sc T col tr g s f os.. 1926
Met T Sc T 1st s f g 5s.......1918
M u tU n T elC o 8'eeWestnUn 
N Y Sc N J Tel gen. g 5s.. 1920 
No Westn Teleg See West Un 
West Union col tr cur 5s. 1938 

Fd and real est g 4 V s... 1950 
Mut Un Tel s fund 6s...1911 
Northwestern Tel 7s___1904

Coal and Iron 
Cah Coal Min See T C 1 Sc R 
Clearf Bit Coal See N Y C Sc H 
Ool C Sc I Dev Co gu g 5s. 1909 
Col Fuel Co gen gold 6s... 1919

J -J
Q-J

-J
-J

M-N
?
M-N

J-J
M-N
M-N
J-J

J-J
M-N

9 6 34

115

109 V 
104V

97 V Aug’02
100 V A pr’02 
lOOVOct ’00 
109 Oct ’99 
114 Nov’02
113 V Oct ’01
109 V Feb ’03 
10434 104V
109 109

55 Nov’OO 
110 V Aug’02

109 110
103 105
L09 109

Coal and Iron
Col F Sc I Co gen s f g 5s..1943

Convertible deb g 5s___1911
Gr Riv Coal So C 1st g 6 s .. 1919 
Jeff Sc Clear C Sc I l s t g  5s. 1926

2d gold 5s.........................1926
Kan& H C Sc C 1st s f g5s. 1951 
Pleas Val Coal 1st g s f 5s. 1928 
Roch Sc Pit C Sc I pur m 5s. 1946 
Tenn Coal T Div 1st g 6s.al917 

Birm Div 1st consol 6s.. 1917 
Cah C M Co 1st gu g 6s. 1922 
Do Bar C Sc I Co gu g 68.1910 

"Va Iron Coal & C 1st g 5s. 1949 
Wh L E  & PC  Co ls tg  5s.1919
Manufacturing A: Industrial
Amer Bicycle s f deben 5s 1919 
Am Cot Oil ext 4V s..........1915

F-A
F A
A-O
J-D
J-D
J-J
J -J
M-N
A-O
J-J
J-D
F-A
M-S
J-J

M-S
Q-F

87V Sale

100

106V
107
101 102 
......... 79

99 V

102 102V
85 8 8 34

115 J ’ne’02 
107 May’9 7 
80 May’97 

106 V Feb ’02 
105 Oct ’00
10734 F eb ’03 
108 108
105 Feb’00 
101 VMar’03 
79 79
32 Jan ’00

34
99

F eb ’03
Mar’03

20
209

14

102 105
85 96V

106 V 107V 
105 V 108
101 102 
78 V 81

34 42V
99 101 .

* No puce Friday; latest bid and asked this week, a Due Jan 5 Due Fel) e Doe May a Due J’ne h Due J ’ly p  Due Nov 8 Option sale.
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N. Y. STOCK EXCHANGE  
W kkk e n d in g  March 13

Penn RR—(Continued)
Consol gold 4s................ 1943 M
Alleg Val gen gu g 4 s ... 1942 M 
Cl 6c Mar 1st gu g 4^8.. 1935|M

Bid

D R R K &  Bge 1st gu 4s g .’3(5 
Gr R 6c I ex 1st gu g 4 ^ s  1941 
Sun A Lewis 1st g 4 s... 1930 
U N J  Kli 6c Can gen 4s.1944 

Pensacola A Atl See L 6c Nash 
Peo 6c East See C C C 6c St L
Peo 6c Pek Un 1st g 6 s---- 1921

2 d gold 4 *2 S.................... 51921
Per© Marq—F 6c P M g Os. 1920

1st consol gold 5s........ 1939
Pt Huron Div 1st g 5s.1939 

SagTus A H ls tg u g  4s. 1931 
Pine Creek reg guar Os... 1932 
Pitts Cm 6c St L See Penn Co 
Pitts Clev 6c Tol 1st g 6s..1922 
Pitts Ft W 6c Cli See Penn Co
Pitts June 1st gold 6 s .......1922
Pitts 6c L Erie 2d g 5 s ...*1928 
Pitts McKees 6c Y See N Y  Cen 
Pitts Sli 6c L E 1st g 5s... 1940

1st consol gold 5s............ 1943
Pitts 6c West 1st g 4s.......1917

J P M 6c Co certls..................
Pitts Y 6c Ash 1st con 58.1927
R eading Co gen g 4s.......1997

Registered.................... 1997
Jersey Cent coll g 4 s ... 1951 

Rensselaer 6c Sar See D 6s H 
Rich 6c Dan See South Ry 
Rich 6c Meek See Southern
Rio Gr West 1st g 4s........ 1939

Consol and col trust 4s .1949 
Utah Cent 1st gu g 4s.al917 

Rio Gr June 1st gu g 5s. ..1939
Rio gr So 1st gold 4s........ 1940

Guaranteed...................... 1940
Rocli 6c Pitts See B R A  P 
Rome Wat 6c Og See N Y Cent
Rutland 1st con g 4 ^ s -----1941

Rut-Canad l s t g u g 4*29-1949
Sag Tus 6c H See Pere Marq 

alt Lake C 1st g s f 6 s .. 1913 
S tJ o A G r  I si 1st g 3-4s..1947 
St Law 6c Adirou ls t g  58.1990

2d gold 0s......................... 1990
St L 6c Cairo See Mob 6c Ohio 
St L 6c Iron Mount See M P 
S t L K C A K  See Wabash 
St L M Br See T RR A of St L 
St L 6c S Frau 2d g 0s Cl B 1900

2d gold 6 s Class C.......... 1900
General gold 0s............... 1931
General gold 5s................1931
St L 6c S F RR cons g 4s..'90 

Southw Div l s t g  5s..1947
Refunding g 4s........... 1951

K C Ft S 6c M cong 6 s.. 1928 
K C Ft S 6c M Ry ref g 4s 1936

Registered.................... 1930
St Louis So See Illinois Cent 
St L S W 1st g 4s bd ctfs.1989 

2d g 4s ino bond ctfs...p l989
Consol gold 4s................. 1932
Gray’s PtTer ls tg u g  5s 1947 

St Paul 6o Dul See Nor Pacific 
St Paul M & Man 2d 6 s . . .  1909

1st consol gold 6 s............ 1933
Registered.................... 1933
Reduced to gpld 4 *2 8 .. 1933

Registered................. 1933
Dakota ext gold 6 s . ........1910
Mont ext 1st gold 4s___1937

Registered.....................1937
E Minn 1st div 1st g 5s. .1908

Registered.................... 1908
Nor Div 1st gold 4s___1948

Minn Union 1st g 6 s___1922
Mont C 1st gu g 0s........ 1937

Registered.................... 1937
1st guar gold 5s..........193

Will 6c 8  F 1st gold 5s.. 1938 
St P 6c Nor Pac Se^NorPac 
St P 6c S’x City See C St P M AO 
S Fe Pres 6o Ph 1st g 5s...1942 
S A  6c A P See So Pac Co 
S F 6c N P 1st sink i g 5s. 1919
Sav F 6c W 1st gold 6 s___1934

1st gold 5s........................1934
St Jolin’s Div 1st g 4s ...1934 
Ala Mid 1st gu gold 5s.. 1928 
Bruns 6c W 1st gu g 4s..1938 
Sil So Oca 6c G gu g 4s.. 1918 

Scioto Val 6c N E See Nor 6c W 
Seaboard Air Line g 4s ...1950

Coll tr refund g 6 s ........ 1911
Seab 6c Roa 1st 5s..............1920

Car Cent 1st con g 4s... 1949 
Slier Shr 6c So See M K 6c T 
Sil Sp Oca 6c G See Sav F 6c W
Sod Bay A So 1st g 5s.......1924
So Car 6c Ga See Southern 
8 o Pac Co—Coll tr g4*2S..1905 

Gold 4s (Cent Pac coll). Id949
Registered................ /cl 949

A  6c N W 1st gu g 5s___1941
Cent Pac 1st ref gu g 4s 1949

Registered.....................1949
Mort guar gold 3 *2S._A:1929

Registered..............A:1929
Gal Har 6c S A  Is tg 6 s ..l9 1 0

2d gold 7s......................1905
Mex A Pac ls t g 5 s ___1931

Gila Y G & N  Istgu g5s.l924  
Hous E 6c W T 1st g 5s.1933 

1st guar 5s red..........1933

M-N
A-O
M-N
AO
F-A
J-D
A-O
J-J
A-O
A O
J-J
J-J
M-N
J-J
J-J
A-O

J-J
J-J
J-J
J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
M-N
A-O
A-O
M-N
J-J
J-D
J-D
A-O 
J 
J-J 
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
J-J
J-J
J-J
J-
J-D

M-S
J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J
A-O 
M-N 
J 
J

J-J
J-D
J-D
J-D
J-J
F-A
F-A
J-D
J-D
F-A
J-D
M-N
M-N
M-N
M-N

Brice 
Friday 

March 13
Ask,

108

Week's 
Range or 
Last Sale

Low High
102 Nov’97 
11234 Mar’Oo

© © cqco
Ho

111 D ec’02

110

126*4
123
112

117 May’00

126 F eb ’03 
1 0 1  O ct ’ 0 0  
121 **2 Jan ’03 
110*2 111 
113 Jan ’03

118*2
*ioo*2

9 6 34 Sale
94 .Sale

9796*12
88 ......
92 .......

110 112*4 
........  81*12

90

108
100

i i s
129*12
Sale

8 6  78 Sale
121*12.......

8 6 34 Sale

96 Sale
83
84

112*>fc
136s*

113*12
103
105*2

133*2

1 2 8 34

11534
112*4
94
94

........  83*4
102 *2 Sale
11034 .....
95*2.......

102
9 8 34 Sale 
90 Sale

98 7© Sale
86 *2 87*2

106
105
107
104
104

Low High

Range 
Since 

January 1

137 Nov’97
107 *2 Oct ’98
120 Oct ’01 
1 1 2 * 2  D ec’02
119 Nov’02 
98 J ’ly ’97

10 0 * 2  100*2 
1 0 0 * 4  F eb ’03 
1 2 0 * 2  D ec’02 
9034 97
92 A pr’01 
94 95

97 Mar’03 
92 F eb ’03 
97 Jan ’02 

1 1 0 * 2  F eb ’03 
80*2 J’ly ’02 
94*4 Nov’02

1 0 1* 4  Nov’01

88 89

106 Mar*03
108*4 Ang’02 
129 F eb ’03 
113 113*4
95 *2 Jan ’03 

100 Jan ’02 
85*2 87

125*8 J’ne’02 
8 6  87*2

98
83
84

96*2
Mar’03

84*2

113*2 F eb ’03 
134*2 F eb ’03 
140 May’02 
111 F eb ’03 
116 *s A pr ’01 
114 Jan ’03 
1 0 2 34 Mar’03 
106 May’ 0 1  
105 *2 Feb ’03

83

501
31

29
17

126 127
121*2121*2 
110*2111 
113 113

100*4 100*2 
100*4 100*4
95*2 98*2
93*8 96

97
91

98*2
92

110*2 112 *2

8 8  94

lOS^e 100
127*2129 
113 114
95*2 95*i
85*2 917e
8 6  88*2

113*8113*2 
134*2 135*4

128 A pr’02 
134*4 Jan ’03 
115 A pr’97 
124 *2 J ’ne’02 
126 *2 Feb ’02

111 Aug’01
11334 D ec’01 
128 Oct ’02 
123 D ec’99 

95*4 Nov’01 
1 1 2 34 Jan ’03 
87 Aug’01 
96*2 F eb ’03
83 84

102*2 103
10434 Feb’98 
95 *2 Feb ’03

102 Jan ’03
98
90
95

99 
91*2 

Apr *02 
105 *2 Feb ’03 
98*2 99
99*4 Mar’03 
87 Mar’03

1 1 0 * 4  F eb ’03 
105 F eb ’03 
109 7e Jan ’03 
109*2 F eb ’03 
103 Aug’02 
1 0 2 * 2  D ec ’02

24
19

33

9434
83
84

97*2
85*2
86

11034 111*2
114
102

114
104

105*2105*2

134 134*4

11234 11234

95 96*2
83 843s

101*2 103*2
95*2 95*2

102 102
98
90

100
92*8

105*2 105*2 
98*2 102 
99*4 99*4 
84 88*2

1 1 0 * 4 1 1 2  
105 105
107*8 1097e 
109*2 109*2

B O M »
N. Y. STOCK EXCH ANGE  

W eek Ending March 13
*5 T Brice 

Friday 
March 13

Week's 
Range or 
Last Sale

Southern Pac Co—(Continued)
H 6c T C  ls tg 5 s in tg u ..  1937 J-J 

Consol g 6 s int guar... 1912 A-O 
Gen gold 4s int guar..1921 a -O 
Waco 6c N W div 1st g 0s ’30 m -N 

Morgan’s La 6c T 1st 7s. 1918 a -O
1st gold 6 s ....................1920 j - j

N Y T & M ex  gu 1st g 4 s .1912 A-O
No of Cal 1st gu g 0s---- 1907 j  . j

Guaranteed gold 5s---- 1938 a -O
Ore 6c Cal 1st guar g 5s. 1927 j . j 
S A 6c A Pass 1st gu g 4s. 1943 j . j  
So P ol Ar gu 1stg 6s...cl909  j .j

1 st guar g 6 s ..............clO lo j . j
S P of Cal 1st g 6 s..........1905 a -O

1st g 6 s series B.......... 1905 a -O
1stg 6 sseries C 6c D ...1906 a -O 
1 s t g 6 sseries E 6c F ...1912 a -O
1st gold 6 s .................... 1912 A-O
1st con guar g 5s........ 1937 m-N

Stamped.......1905-..1937 m -N
S Pac of N Mex 1st g 6 s.. 1911 J-J 
S P  Coast 1st gu g 4 s ....1937 j . j
Tex & N O 1st 7s............ 1905 F-A

Sabine Div ls tg  6 s---- 1912 m-S
Con gold 5s...................1943 j . j

Southern—1st con g 5s---- 1994 j .  j
Registered.................... 1994 j . j

Mob 6c Ohio colltr g 4s.. 193* M-S 
Mein Div 1st g 4 *2 -5 8 ---1996 j . j
St Louis div 1 st g 4s---- 1951 j  . j
Ala Cen R 1st g m ........ 1918 J-J
Atl 6c D a n v ls tg 4 8 .......1948 j . j
Atl 6, Yad 1st gguar 48.1949 a -O
Col 6c Greenv 1st 08.......1916 j  - J
E T  Va A Ga Div g 5 s ..1930 J-J

Con 1st gold 58............ 1956 M-N
E Ten reor lien g 5s.......1938 m - S
Ga Pac Ry 1st g 6 s........ 1922 j  . j
Kuox 6c Ohio 1st g 6 s ...1925 j  - j
Rich 6c Dan con g 6 s---- 1915 j  - J

Equip sink fund g 5s.. 1909 M-S
Deb 5s stamped............ 1927 A-O

Rich A Meek 1st g 4 s... 1948 M-N 
So Car 6c Ga 1st g 5 s ....1919 M-N 
Virginia Mid ser C 6 s ...1916 M- 8

Series D 4-5s............... 1921 M-S
Series E 5s.................... 1926 M- S
General 5s.................... 1936 M-N

Guar stamped.......... 1936 M-N
W O 6c W 1st cy gu 4s.. 1924 F-A 
West N C 1st con g 6s..1914 J - J 

S 6c N Ala See L 6c N 
Spok Falls 6c Nor 1st g 6 s. 1939 
Stat Isl Ry 1st gu g 4 *2 8 .. 1943 
Sunb 6c Lew See Penn RR 
Syra Bing 6c N Y  See D L &  W 
r|*ebo 6c N See M K 6c T 
J. er A of St L 1st g 4 *2 8 . - 1 9 3 9

l 6t con gold 5s.......1894-1944
St L M Bge Ter gu g 5s. 1930 

Tex 6c N O See So Pac Co 
Tex A Pac E Div l s t g 6 s ..1905

1st gold 5s.......................2000
2d gold inc 5s................9 2 0 0 0
La Div B L 1st g 5s---- :1931

Tol 6c O C 1st g 5s............. 1935
Western Div 1st g 5s... 1935
General gold 5s................1935
Kan 6c M 1st gu g 4s---- 1990

Tol V 6c W is t  gold 4 s .. ..1917 
Tol St L 6c W  pr lien g 3 *2 8 .1925

50-year gold 4s................1950
Tor Ham 6c Buff 1st g 4sJtl946
U lster 6c Del 1st con g 5s 1928 

n Pac RR A 1 gr g 4 s ..1947
Registered.................... 1947

1st lien convert 4s........ 1911
Registered.................... 1911

Ore Ry 6c Nav con g 4s.1946 
Ore Short Line ls tg 6 s .. 1922

1st consol g 5s..............1946
4s 6c participating___1927

Utah 6c Nor 1st 7s........ 1908
Gold 5s........................... 1926

Uni N J RR 6c C Co See Pa RR 
Utah Central See Rio Gr Wes 
Utah 6c North See U11 Pacific 
Utica 6c Black R See N Y Cent 
\i er Val Ind 6c W See Mo P 
V irginia Mid See Soutli Ry 

Va A Southw’t 1st gu 5s.2003
\\J abash 1st gold 5s.......1939
'  V 2d gold 5s................. 1939
Debenture series A .......1939

Series B......................... 1939
1st lien equip s fd g 5s.. 1921 
Det 6c Cli Ext 1st g 5s.. 1941 
Dcs Moin Div 1st g 4s.. 1939
Cm Div 1st g 3 * 2 8 ...........1941
Tol A Ch Div 1st g 4 s ... 1941 
St Chas Bridge 1st g 6s. 1908 

Warren See Del Lao 6c West 
Wash Cent See Nor Pac 
Wash O 6c W See Southern 
West N Y & Pa l s t g  5 s ..1937 J-J

Gen gold 3-4s...................1943 A-O
Income 5s......................rfl943 Nov

West No Car See South Ry 
West Shore See N Y Cent 
W Va Cent 6c P 1st g 6s.. 1911 J-J 
Wlieel’g A L E 1st g 5s...1926 A-O 

Wheel Div 1st gold 5s.. 1928 J - J 
Exten 6c Imp gold 5 s ... 1930 F-A
1st consol 4s.................... 1949 M-S

Wilkes 6c East See Erie 
Wil A Sioux F See St P M A M 
Winona 6c St P See C 6c N W 
Wi8 Cent 50-yr 1st gen 48.1949 J - J

Rid Ask
n o  1 1 1 * 2
111*2113 

94 Sale

117
83*2 Sale

107 .......
108 .......
10538 ........
10G*2........
1 0S34 ........
119*8........
119*8........

Low High 
110*2 110*12 
1 1 1 * 2  F eb ’03 
94 94

127*2 F eb ’02 
130 Nov’02 
1 2 2  Seo ’ 0 2

Ho

J-J
J-D

A-O
F-A
A-O
M-S
J-I)
Mar
J-J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
F A
J-J
J-J

J
M 
F 
J 
J 
M 
J 
J 
A 
M 
A-O

109*8... 
I l l  1 1

113 Jan ’01 
105 *2 Nov’01 
82 83*2

11234 A pr’02
111 Mar’03 
1<>534 Feb’03 
108 D ec ’01 
110*8 Jan ’02 
11934 F eb ’03 
11934 F eb ’03 
107 Nov’OO
n o  n o
112 D ec ’02

116*2 Sale
94*2

98

115
120

108 May’02 
1 1 1 * 2  Oct ’0 
108*2J’ly ,01 
116*2 117*8 
117 F eb ’03 

9 7 * 2  Feb ’03 
113*2 Jan ’0: 
98*2 Feb’03 

120 Mar’Ol 
95 D ec’02

122
123 .......
117*8 Sale
110*2

106*2
1 1 5 34

10934
112*4

93
115*4
122

*100

120 Sep ’02
1 1 5 34  i 1 5 34

119 119
112*21114 Jan ’03 

122*2 122*2 
124*2 F eb ’03 
117*8 117*8 
1 0 1 * 4  J ’ ly ’OO 
1 1 1 34 F eb ’03
92 Sep ’02 

107 
123 
112
115
116 
116
9397

105

117

LI5 *4 Sale 
8 6  95

109 .........
112*4........
112 ........
........ 106*4

90
85*4
7877*2

97 .......
1 1 0 * 4  Sale 
102 Sale
1 0 2 34 Sale
10 0 * 2  Sale 
124 Sale 
112 Sale 

927e Sale
*108*2.......
*109 .......

107 
F eb ’02 
F eb ’03 
Jan ’03 
F eb ’03 
D ec ’01 
F eb ’03

115*2 Mar’03
117 J’ ly ’OO 
104 *2 Sep ’02

1 1 2 34 F eb ’03 
118 Jan ’03 
115 *2 May’02

Range 
Since 

January 1

Low High  
110 111 
111*2112
93 94

16

52

10
2

111
I05r

82 86 * 2

111*4 
10534

119 *2 11934 
11934 11934
109*4 110

116*2118*8 
116 117
93*2 97*2 

113 113*2
97*4 98*2

115 11534
118*2 119*4 
114 11534
1223fc124 
123 124*2
117 11734

— no *2 n i34
. . . .  .

1 0 2
117
106

Sale
Sale
107

7 6 78 Sale
104 ....... .
106*2.........
......... 95
........  86

109 *2 Sale

117 *2 11 ® *2 
100 a4 101*4 

30 ........

113 ....... .
I l l  ....... .
........112
90 *2 Sale

90 7g Sale

1 0 1 34 Sep *02 
115 115*4
99 F eb ’03 

111 Jan ’03 
112 34 Mar’03 
11378Nov’02 
107 Feb’03 
96 Mar’03 
90*2Mar’03 
85 Mar’O 
7634 78
98*2 Aug’02 

110*4 110*4
1 0 2  1 0 2  
1 0 2 * 4  F eb ’03 
102*2 10334
105*4 Jan ’03 
1 0 0 * 2  1 0 1 * 2  
123 124
1 1 1 34 1 1 2 3g
92^ 93

115 Nov’02 
114*2 A p r ’02

101*2 102 
115 117
1 0 6  106*2 
1 0 1 34 F eb ’03 
73*4 78*2

104*2 D ec’02 
10S34 10334
97 May’02 
85*2 Jan ’03
98 Mar’02 

I09 b  109*2

118^8 Mar’03 
10034 10034
40 Mar’Ol

114*2 Jan ?02 
116*2 Jan ’03 
113 S ep ’02 
110 Mar’03 
90*2 91

907e 92

20

106 107*2
112 112 
115 115
115*2116*8
93 93

115 115*2

112 1 1 2 34 
118 118

231

115 11734
99 100

111 111 
L ll* 2 ll2 34
107
93 
90 
8334 
76

107
97 
92 
85 *2 
80

1,11(1 110*4
174 103;102
....11102 103*8
2703 102*2 107*4 

105*4 105*4 
100*2 10134 
123 127*2
11134 114  
9234 98*4

23
2 2
36

389

11
51
12

269i

10

26

101 102*2 
115 118
106 1 1 1  
1 0 1  *2 1 0 1 34
73*4 8434

108*sl09
84 85*2

108 109*2

117*4 118*2 
99 10034

115 116*2
n o  n o
90*2 933i

16 90 92*4
M IS C E L L A N E O U S  B O N D S—C oncluded .

M a n u f a c t u r i n g  A  Industr ia l
Am Hide 6c L 1st a f g 6a ..1919 
Am Spirits Mfg 1st g 6a .. 1915 
Am Thread 1st col tr 4 s ... 1919 
Bar 6c S Car Co 1st g 6s...1942 
Consol Tobacco 50-yr g 48.1951 
Distil Seo Cor conv l s t g  5s.'27 
Distill of Amer coll tr g 6 s. 1911
111 Steel Co deb 5s..............1910

Non-conv deben 5s......... 1913
Int Paper Co l§t con g 6 s. 1918 
Knicker Tee (Chic) 1st g 5 s . ’28 
Nat Starch Mfg Co ls tg  6 s 1920 
Nat Starch C o s t  deb 5s.. 1925 
Stan Rope 6c T 1st g 6 s .. .  1946

Income gold 5s................1946
U S Leath Co s f deb g 6 s.. 1913 
U S Shipbldg coll A mge 5s.*22 

1st s 1 5s g “A ” ................1932

M-S
M-S
J-J
J-J

93 Sale
81

92 93*2 
94*4 F eb ’03 
80 Jan '03 

105 Jan ’00

30 92
83
80

93
94*4
80

F-A 62 Sale 61 *2 63 38 784 61*2 6734
A-O 71*2 72*2 72 73 96 72 77
J-J 1 0 0 Sale 1 0 0 1 0 0 5 9834 1 0 0
J-J 99 Jan ’99
A-O 1 0 0 1 0 0 May’ 0 2
F-A 108 109 108*2 108*2 5 107 n o
A-O 93 Feb’03 93 93
M-N 95 Mar’03 94 95
J-J 80 Jan ’03 80 80
F-A 61 Sale 61 62 1 0 61 6 8
. . . 1 1 Sale 10*4 11* 2 49 10*4 13*2

M-N 114 114 Mar’03 1 1 2 114*2
F-A 91 Jan ’03 91 91
J.J 80 Jan ’03 __ SO 80

M iscellaneous
Adams Ex col tr g 4s.........1948
Am Dk A Imp 5s See Cent N J
Am SS Co of W Va g 5s__ 1920
B ’kl’n F erryC olstconsgSs *48 
Chic Jc 6c St Yard col g  5s. 1915 
Det M 6c M Id gr incomes.. 1911 
Hoboken L A I  gold 5 s ...1910 
Mad Sq Garden 1st g 5s..1919 
Man Bell H A L  gen g 4s.. 1940 
Newp Ne Ship A I) D 5sd l990 
N Y  Dock 50-yr 1 st g 4s.. 1951 
St Joseph Stk Yds 1st 4 *2 3 . 1 9 3 0  
St L Ter Cupples Stat’n A Prop 

Co 1st g 4 *2 S 5-20 year..1917 
S Yuba Wat Co con g 6 s .. 1923 
Sp Val Wat Works 1st 6 s. 1906 
U S Red A Ref 1st s f g 6s.1931

M-S

M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J
J-D
J-J
M-S

104 Sale 104 104
10034 J ’ne’02 
74 74 

111 Mar’Ol 
86 * 2  90

11
. . . .

104 108

........  75
103 ........ 3

73 76
90 Sale 63 S534 95*2

50 F eb ’02
90 91 

1 0 1  ........
90 90*2 4 90 95

101 Feb *97 
113*2 J ’ ly ’OO 
S3 F eb ’03

1 0 1 * 2 ........
— 82** *85*"

•No price Friday; latest bid and asked, a Due Ja* 6 Due Feb c Due Mar d Due Apr pDueJ'ne ADueJ’ly fcDuoAng p Due Nov q Due Deo s Option sale



BOSTON STOCK E X C H A N G E — Stock Record, D aily, W eek ly  and Y ea rly

S ales  
o f the  

W eek  
Shares

K a n g e  Jor Y ear  
1903

L ow est H ig h es t

1,685 80 78 M arlO 89 78 Jan 10
529 97 M ar 11 103*4 Jan  10
167 257 Jan  9 262*2 F eb  4

1,050 144%  M a r l l 154 Jan  5
34 240 Jan  19 248 M a r l 2

109 186*4 M a r l3 195 Jan  5
3 174 4  F e b  26 176*2 M ar 4
5 299 Jan  29 305 M a r l 3

1 2 150 F eb  19 157 Ja n  6
5 122 F e b  6 125 Jan  2

191 M ar 4 196 Jan  6
160 Jan  5 167 M ar 2

1 281*2 Jan  27 286 F eb  19
264 140 Jan  16 143 *2 F eb  11)

39 42 M ar 9 42 M ar 9
52 175 Jan  26 180 F e b lo

1.790 35 M ar 7 3 7 34 F e b  18
183 91*2 M ar 3 96 Jan  7
112 25 F e b  4 27%  F e b 25
282 210 M a r l  2 225 Ja n  7

170 Ja n  8 173 *2 M ar 3
8 2 3 0  Ja n  6 232 M a r l l

23 207 Ja n  3 2 1 2 *2  F eb  13
822 80 Jan  28 84 Jan  22
2 1 0 8 0  Jan  2 85 Jan  9

15 64 M ar 12 71 Jan  20
25 Jan 12 25 Jan  12
75 Ja n  5 8 4 34 Jan  10

23 101 Jan  2s 1 0 4 4 J a n  6
4,332 90  *s M ar 9 104 *2 Jan  9

46 9 0 34 M ar 3 95 Jan  27
2 175*2 F e b  5 178 F e b 25

193 94  Jan  15 97 F eb  10
62 111 J a n  3 116 F e b  14

26%  Jan  15 26%  J an  15
52 Jan  15 52 Jan  15

150 J a n  14 150 Jan  14

116 22 Jan  6 26 F e b  11
146 £ l  Jan  5 86*4 F eb  14

94 5 J a n  5 7 M ar 2
2 1 0 15 Jan  2 24 M ar 4

14,455 122 4  M ar 12 134*4 Jan  8
474 120 Jan  6 122 *2 F eb  I s

3,243 161 Jan  24 169 *2 F eb  18
80 1 2  *2 Jan  7 1 4 78 F e b  24

815 7 6 34 J a n  5 79*4  Jan  22
T ^__ 4 7ie J  an 2 o 5 34 Jan  22

13 120 Jan  30 127 Ja n  6
26 ,370 39 M a r l3 62 *4 J a n  2

40 7*8 Ja n  12 8 34 Jan  23
28 265 J a n  2 310 F e b  17

162 182 J a n  3 204 F e b  16
4,152 40  F eb  3 4 8 34 F eb  20
4,017 84  *2 J^n 3 8 8 78 F eb  17

64 180 Ja n  7 190 F eb  2
480 2 Jan  3 2*2  Jan  29

5 84 F e b 18 8 6  Jan  2
67 135 F e b  4 139 Ja n  2

125 12*2  M a r l l 20  Ja n  6
79 227 M arlO 237 Jan  9

.......... 9*4 F e b  14 10 F e b  13
229 121 M a r 9 132 Ja n  5

. . . . . . 25 *2 J a n  15 ‘2 6 34 Jau  15
29 Ja n  21 2 9 34 Jan  5

134 Ja n  12 3 *2 M a r 2
524 107*2 M ar 9 111 Ja n  10
590 50  J a n  20 53 Jan  2
779 30  M ar 2 31 *2 F eb  5
390 1 2 % J  an 15 15*8 F eb  11

35 89*8 Ja n  19 9 4 34 F eb  18
.......... 1 534 M ar 6 18 *2 F e b  16
.......... 53 F e b  4 57 *2 J au  9
2,547 36  M ar 9 39 78 F eb  5
1,182 85 *2 M ar 9 89%  Jan  7

190 •50 Ja n  14 •80 M ar 4
250 23  M ar 4 28 Jan  12
135 9 7  *2 F e b  3 102 F e b 28

74 100 M arlO 108 F e b  2
. . . . . . 102 *2 M a r 4 110 Ja n  29

3,311 12 M a r 2 18 Jan  2
3,647 3 i4 J a n  3 6 % F eb  16

54 ,913 6 2 *2  Jan  14 75%  M ar 12
•50 F eb  9 1*4 F eb 10

470 6  J an 2 11 *2 F eb  24
203 2 3 *o J a n  12 31*4 F e b 25

1,725 4 % Jan  3 6 *8 F eb  9
2 0 0 •45 Ja n  24 •80 M a r l 3

2 ,876 8  *2 J an  2 14*8 Feb 10
4 ,326 29*o J an  7 39*2  F eb  10

2 0 0
..........

•65 Jan  14 •85 F e b  7

1 0 0 4  *2 J  an 20 8  F eb  3
545 498  Jau  6 551 M a r l 2

.......... •OS F eb  10 •10 F e b l l
18,215 19 *4 Jan  2 3 1 78 F e b  10

. . . . . . 6*4 Jan  31 7 *2 Ja n  20
150 •30 M arlO •35 F eb  19

2 ,585 1 4  M a r l l 1^732 J an  2
13 F e b  10 15 Jan  30

26 ,758 59 Jan  3 75 F e b l3
865 36*2  Jan  2 0 44 Jan  8

2 ,746 118*2 M a r l3 1 3 1 78 Jan  10
......... 1 1 5  F e b  14 118*2 F e b  6
1 ,1 0 0 2 *o J an  5 4 % F e b  5
1,700 10 Jan  15 14 F e b  9
1,830 2 M a r l 2 3 Jan  12

730 10*2  Jan  17 17 *2 F eb  9
2 ,710 9 14 M ar 3 18 F eb  6

80 15ft F e b 27 2*2  Jan  23
1,125 9  Jan  15 11 *2 F e b  9
3 ,304 0131^ Jan  8 t5 8  F eb  13
3,249 4 4  J an  2 8  M a r l 3

850 13* F eb  27 2 % J a n  10
1 Jan  2 1 *8 Jan  23

2 0 0 IV , Jan  8 2 *2 F e b  9
1,485 17 *2 J an  7 23 *2 F eb  9
4,7 73 59 *2 M a i 8 79 F e b  9
4,997 26  Jan  16 34 F e b lu

380 47* Jan  22 7*2  F e b l l
168 10 7 *2 J  an 2 5 126*2 F eb  6
2o5 2%  J an  6 4 F e b l l

1,235 134 Jan  2 3 Jan  23
6,455 1 0 38 J an  22 14 F eb  10

429 149 Ja n  19 190 F e b  6
367 1 Ja n  7 l 9ie F eb  9
710 1 7 34 Jan  28 3 3 34 M a r l 2

2,339 89 Jan 7 106 V F eb  20
3 ,320 10*2  Jan  2 0 14 F eb  9

300 23%  M  ar 9 3 1 34 Jan  2
19,349 21%  Jan  13 27 V F eb  9
17,615 j 3 5s F eb  3 16 *e M ar 13
20 ,843 23*2 Jan  13 33 F eb  10

2 ,0 0 0 6*8  Jan  15 9 Feb 9
14,346 5*8 Jan  3 11238 M a r l 3

1,710 6 6  J a n  8 77 M ar 12
1,315 1 Jan  8 2 *8 F eb  9

S h a r e IV lcea --N o t P e r  C e n tu m  P r ic e s S T O C K S
B O S T O N  S T O C K  

E X C H A N G ES a tu rd a y  
M a rch  7

M on d a y  
M a rch  9

T uesd ay  
M a rch  10

W ednesday  
M a rch  11

T h u rsd a y  
M a rch  .12

F rid a y  
M a rch  13

R a i lr o a d s
82 V 82*2 SI 4  82*8 80 % 82 4 8 1 4  81% 81%  82 32 4 82 4 A tc li T op  &  Santa FelO O
98%  98 97 4  97 4 9 7 34 97% 97 97% 97%  97% 97% 93% D o p r e f ................. 100

2 60  260 2 5 9 4 2 6 0 25 9 34 260 260  260 257 257 257 257 B oston  A lb a n y ___ 100
149 149 147*4 148*4 145 1 4 7 4 1 4 4 % 1 4 5 % 145 145 145 145 B oston  E le v a te d ........100
245 250 247 247 *245 250 *245 250 247 248 *245 B oston  &  L o w e l l ........100
187 187 * 187 188 188 188 187 188 "185  187 186% 186% B oston  &  M a in e ........100
175*2 176*2 * 1 7 5 4  1 7 6 4 175 4 1 7 5  4 * 1 7 5 4 1 7 6 4 " 1 7 5 4 1 7 6 4 " 1 7 5 4 1 7 6 4 D o p r e f ................. 100
301 305 *301 305 *301 305 *301 305 *301 305 305 305 B oston  &  P ro v id e n ce  100
152 153 *151 152 -151 152 "151  152 "151 152 152 152 C liic J u n c  B y  &  J  S Y 100

.1 2 3 * ..........123 123 123 " ..........123 " ..........121 4 *■ 122 D o r»ref 100
191 194 *191 194 *191 194 *191 194 L a s t  S a l e 191 M a r ’ 03 Con &  M o n t C lass 4 . .  100
167 *167 .......... * 167 *167 .......... L a s t  S a l e 167 M a r’03 (”onn  Pass "Riv p r e f  1 00
283 *283 .......... 284 2 s4 *283 .......... *283 .......... *283 C onnecticut. R iv e r  1 00
14134 143 141% 1414} *141 142% 141 1 4 1 4 141 1 4 1 4 1 4 0 4 141 F itch b u rg  p r e f ............100
*43  45 4 2 42 c43 45 *42 45 *43 45 *43 45 H o u ston  E l’ t r ic  co m . 100

175 175 *175 "175  .......... *175 .......... M ain e C entra l . 1 0 0
35 35 5g 35 4  3 5 4 35 4 36 35%  35 4 *35 4  36 35 35% M ass E le c tr ic  C o s___ 100
92 92 92 92 92 92 92 92 92 92 91% 91% D o p r e f ................. 100

* 2 6*2 27*2 *26%  27% * 2 6 *2 2 7 4 26  26 *26%  27% 26% 26% M ex ica n  C e n tra l........100
215 215 2 1 5 4 2 1 5 4 215 215 214 215 2 1 0  2 1 3 4 213 213 N  Y  N  H  &  H a r t . . . .1 0 0
172 175 *172 175 *172 175 *172 175 L a s t  S a l e 7 73  4 M a r ’ 03 N orth ern  N  H ............100
230 "2 3 0  ......... "230 232 232 *230  .......... *234
2 1 1 V .......... * 2 1 1 4 .......... 2 1 1 4 2 1 1 4 2 1 2  2 1 2 * 2 1 1 4 .......... x 2 1 2 2 1 2 O ld C o lon y  _ ____ 100
*80  4  8 1 4 *81 S3 80 80 80  80 80 4  81 80% 8 1 4 P ere  M a rq u e tte ..........100
*80 81 SO SO k 81 * 8 0  81 80  80 8 0 4 81 D o p r e f ................. 100

„ 65 + 65 *..........  65 64 64 64 64 R utland  p re f 100
*23 25 >*23 25 *23 25 *23 25 L a s t  S a l e 25 Ja n  ’ 03 S avann ah  E le c  c o m .. 100
.......... 80 * .......... SO k 80 *..........  80 L a s t  S a l e SO F e b ’03 S eattle  E le c t r ic ..........100
1 0 2  4  1 0 2 % 102*4  1 0 2 34 i ’0 2 % 1 0 2 % *102%  1 0 2 4 1 0 2 % 1 0 2 % 1 0 2 % 1 0 2 % D o p r e f ..................100

92 93 4 90*8 93 4 91 92% 9 1 4  92% 91%  92% 91% 92 4 U n ion  P a c if ic ..............100
* 9 0 34 91*1 * 9 0 78 91*4 * 9 0 78 9 1 4 *90%  90% 90%  91 9 1 4 91% D o p r e f ..................100
175 .......... 17 6  *4 17 6 *4 176*4 176% *175 .......... *175 .......... *175 V e rm o n t fr  M ass 100
*96 97 *96  '  97 9 6 4 97 "9 6  97 9 6 4  9 6 4 97 97- W e s t  E n d  S t ................ 50
115 115 1 1 5 4  1 1 5 4 1 1 5 4 1 1 5 4 1 1 5 4 1 1 5 4 * ..........1 1 4 4 k 1 1 5 4 D o  p re f . 50

L a s t  S a l e 26% Ja n  ’ 03 W iscon s in  C entral 1 0 0
L a s t  S a l e 52 Jan  ’03 Do Tvref 100
L a s t  S a l e 150 F e b ’ 03 W o re  N a sh  &  R o ch  100Miscellaneous

* 2 2 V 24 * 2 2 *o .......... *22 4 22 2 3 4 *22 *22 24
85 85 85 85% 84  85 84  84 *84 85 D o p r e f ................. 100

6 4  6% K 6 7 *6 7 *6  6% *6 6% "6 6% A m er  P rieu  S e r v ........  50
23*4 23 4 *22 2 3 4 *21 23 22 22 * 2 1 4  23 * 2 1 4 23 D o p r e f .................. 50

12534 127 4 1 2 5 4 1 2 6 4 125*4 127% 124%  125% 1 2 2 4 1 2 4 % 122 4 124.% A m e r  S u gar R e lin ___ 100
120*8 120% 120*4 1 2 1 4 121 121 120 1 2 0 4 120 120 4 120 1 2 0 4 D o p r e f ................. 100
165 4 1 6 5 % 165 165 4 164 165 4 163 164% 1 6 4 4 1 6 5  4 165 165% A m er T e lep  & T e le g .1 0 0

14*4 14*4 14 14 14*4 14% *13%  14 * ..........  14 * 13% 14 A m er  W o o le n ..............100
7 8 34 78% 7 8 38 79 78% 79 *78%  79 78%  79 79 79 D o  p r e f ................. 100

.......... 5*8 * .......... 4 34 * 4 4 * ..........  4 4 L a s t  S a  l e 4% F e b ’ 03 B oston  L and 10
1 2 2 4 1 2 3 4 1233s 123% *122 124 *122 124 123%  123% "123 125 C u m b erl T e lep  <fe T e l 100

54  66% 5 3 4  55 5 2 4 54 4 5 1 4  52% 46  51% 39 46 D om in ion  Ir o n  &  S t ........
* 7 * o .......... * 7 58 .......... * 7 5s * 7 % .......... * 7 % .......... 7% 7%

........ 7295 294 294 <r 294 *290 292 290  w 290 * 290 E dison  E le c  Tllum  100
1 9 1 4 1 9 1 4 190 190 1 9 2 4 1 9 2 4 190 191 1 9 1 4 1 9 2 "191 194 G en era l E le c t r ic ........100

4533  46 45 46 45% 46% 4 5 4  45% 45%  45% 45 4 5 4 M a ss ’ chusettsG asC oslO O
8534 86*4 85 4  8 5 34 85 85% 85 8 5 4 85 85 *8 85 85 4 D o  p r e f ................. 100

181 181 181 1 8 1 4 181 1 8 1 4 181 181 181 181 * 1 7 7 4 1 7 8 4 M erg en tlia le r  L in o .. 100
*2*8 2*4 2*s 2 4 *2*8 2% 2*4 2% -2 %  2% 2*4 2% M e x ica n  T elep lion  e . .  10
. . . .  87 * .......... 87 * 87 85 85 *..........  87 * 87 N  E C otton  Ya.rn p re f 1 00

1 3 7 4 1 3 7 4 13734 138 138 133 138%  138% 138 138 138 138 N  E T e le p h o n e ............ 100
*14 17 14 14 1 2 4  1 2 4 * 1 2 4  15 *13 P lan t C om p n ew  com  TOO

227 229 2 2 7 4 2 3 0 227 227 227 227 227  227 P u llm an  C o ....................100
* 9 78 10 *9%  10 *9% 10 *9%  10 L a s t  S a l e 9% M a r ’03 R e e ce  B u t to n -H o le ..  10

124 1 2 4 4 121 124 122 122 *120 122 1 2 1 4  122 122 122 S w ift  &  C o ....................100
* 2 5 4  26 * 2 5 4  26 *25 4 26 *25 4  26 L a s t  S a l e 26*4 M a r ’ 03 T o rr in g to n  C lass A . .  25
*29  30 *29  30 *29 30 *29 30 L a s t  S a l e 2.94 Jan  ’ 03 D o p r e f .................. 25

* 3 *8 3 4 * 3 *8 3 4 *3*8 3 4 " 3 4  3 4 L a s t  S a l e 3  4 M a r ’03 U n ion  Cop L ’d &  M g . 25
108 109 1 0 7 4 1 0 8 1 0 8 4 1 0 8 *4 108 1 0 8 4 108  108 4 1 0 8 4 108 4 U n ited  F r u it ................100
*50*4 50% 50 50 50 50 50 50 50%  50% 50% 50% U n ited  S h oe M a c h .. .  25
* 3 0 4  31 31 31 31 31 3 0 4  30% 30%  31 30% 31 D o p r e f .................. 25

12%  1 2 34 12 4  12% 12% 1 2 4 1 2 %  12% U S L e a t h e r ________ 100
92 92 ’ 9 2 %  9 2 4 x90% 90% D o p r e f  ___ ____100

L a s t  S a l  1 75% M a r’03 U S R u b b e r ..................100
L a s t  S a l e 5 3  “ M a r ’ 03 D o p r e f ________ 100

36%  37*4 36 37 36% 37 3 6 %  3 6 4 37 37 x 36*4 36% U S S tee l C o rp ............100
S6%  8 6 3s 85 4  86 85% 86% 85%  85% 86 86 8 6 4 8 6 4 D o p r e f ..................100

*•80 -90 *•80 *90 •80 •80 •80 -80 *•80 *90 *80 •80 W e st E n d  L a n d .......... 25
*23 24 23 23 23 23 23 23 23 23 * 2 2 4 23 W e s t  T e le p  <& T e le g .1 0 0
* 9 9 4 1 0 0 9 9 4  9 9 4 99 4 99% 99 99 4 99%  99% * 99 100 D o  p r e f ..................100

"102  104 100 100 *100  103 100 101 *101 104 W e s tin g  E l &  M f g . . .  50
*100  105 " 102 105 *102 105 L a s t  S a l e 102 4 M a r ’03 D o  p r e f .................  50Mining

1 2 34 13 1 2 4  13 12% 13 1 2 4  12% 1 2 4  12% 1 2 4 1 2 4 A d v e n tu re  C o n ............  25
5 5 5 4  5 4 5 4 5% 5%  5% 5%  6% 6% 6% A l lo u e z ...........................  25

71*4 72% 71*4 7 3 4 72*4 74 4 73 4  74  4 7 4 4  75% 73% 74% A m algam ated  C opp er 100
*•25 1 *•25 1 *•25 1 *•25 1 L a s t  S a l e 1 % F e b ’03 A m er G old  D re d g in g  5GOJCO *9 10*4 *9 10% * 9 10% *9 10% 10 10 4 A m  Z m o  L ead  &  S m . 25
*28  29 2 9 34 2 9 34 29 4 29 4 30 30 3 0 4  30% *30 3 0 4 A n a co n d a .......................  25

"4  4  4% 4 4  4 4 4 4 4 4 4%  4% 5 5% 5 5 4 A r c a d ia n .............. . 25
*•50 *75 *■50 -75 *•50 •75 •75 *75 *•60 *80 •80 '•80 A rn o ld  ...........................  25

1 2 4  1 2 4 1 2 4  13 13 13 13 13 4 13%  13% 13*4 14 A t la n t i c .........................  25
33*4 33 *2 33*4 84% 3 1 4 35 4 34%  35 4 35 35% 35% 38 B in gham  C on Mincfe S 50

* 6 5  *7 5 *•70 *80 *•70 •80 *•70 *80 *•75 *90 *•75 *85 B on an za  (D e v  C o ) . . .  10
..........  3 *..........  3 * 3 * ..........  3 L a s t  S a l e 5 A p r ’02 B oston  (Q u ick s ilv e r ) 10

*5 6 *5 6 6 6 "5  4  6 ” 5 4  6 4 B ritish  C olum  (L td ) . 5
515  515 520  525 525 530 525 530 535 551 547 551 C alu m et &  H e c la ___  25

*•08 *10 *•08 -10 *•08 •10 *•08 *10 L a s t  S a l e •10 F e b ’ 03 C atalpa (S i lv e r ) ..........  10
27 28 27 29*8 28*4 29% 28*4 29% 29 4  30% 29*4 30 C e n t e n n ia l .................... 25
‘ 7 7 4 *7 7 4 *7 7 4 *7 7 4 L a s t S a l e 7 M a r ’03 C entra l O il.................... 25

•30 •30 C och iti T r  Co r e c t s . .  10
1^332 12332 1 58 1 58 1% 1% 1 4  1% 1 4  1 4 l 9ie 1% C ons M e rcu r  G o ld . . .  5

L a s t  S a l e 13 F e b ’ 03 C on tin en ta l Z in c ........  25
67 68 6 6 4  69*4 69 71 69%  70 4 7 0 4  72% 71*4 7 2 4 C opp er R a n g e  C on  ColOO
39 4  39 4 39 39 4 39 39 39%  3 9 4 *39 39% 39 39% D a l y - W e s t ...................  20

125 1 2 5 4 1 2434 126 *124 126 122 1 2 3 4 122 4 1 2 4 1 1 8 4 121 D om in ion  C oa l............l o o
117 119 *117 119 *117 119 *117 119 L a s t  S a l e 7 2 7 4 M a r ’03 D o p r e f ..................100

*2%  3*4 *2%  3*4 3 4 3% *3*4 3 4 3 4  3 4 -3 3 4 E lm  R iv e r .....................  12
1 1 4  12 1134 12 12 12% 11%  12 12 1 2 4 12 12 4 F ra n k lin .........................  25
*2*4 2 4 * 2*4 2 4 2% 2% 2%  2% 2  2*4 *2 2% G u an a ju ato  C o n s o l .. 5
1 3 4  13*8 1 3 4  14 1 4 4 1 4 4 14*4 14% 14  14 14 14 Is le  R o y  ale (C o p p e r ). 25
1 1 34 12 1 1 4  H 34 1 1 4 11% 11% 11% 11%  11% 11% 11% M ass C o n so l.................. 25
*1%  2 2 2 *1% 2 *1% 2 2 2 4 *1% 2 M a v tio w e r .....................  25

9 4  9 4 10 10 9% 10% 10%  10% 10 10% *10 1 0 4 M ic h ig a n .......................  25
54  54 53 4  65% 55 56 55%  55% 55%  6 6 4 56 5 6 4 M oh a w k  t .....................  25
* 6 4  7 r 6 4  7 6% 6% 6 4  7 ' 6 ^  7 7*4 8 M on tan a  C oal & C oke  25
*1*8 1% * 1 4  1% 1% 1% 1916 1 C8 * 1 4  1% 1% l * 3ie M on trea l &  B o s to n .. 5
* 1 4  .. * 1 4 .......... *1*4 • 1 % .......... L a s t  S a l e 2 * 4 F e b ’ 03 N a t io n a l____ ______ . . .  25
*1*4 1% *1*8 2 * 1 4 2 * 1 4  2 1% 2 2 2 O ld C o lo n y .................... 25

.......... 19*4 1 9 34 20 21 2 1 4 21 21 2 1 4  22 21% 21% O ld D om in ion  (C o p ) .. .  25
73 73% 72 74 72 4 74 7 1 4  7 3 4 73 4  76% 75 76 O s c e o la ...........................  25
29 2 9 4 2 8 4  3 0 4 30 30% 29 4  3 0 4 3 0 4  33 32% 33% P a rro tt  (S ilv  &  C opp ) 10

6*4 6*4 *6 6*4 6*4 6% "6  6 4 6 6% *6. 6% P hoen ix  C o n so l............  25
113 113 115 115 116 116 119 120 *120 122 4 120 120 Q u in c y .............................  25

3 3 "3  3 4 3 3% 3*4 3% 3 3 3 3 R h od e  Is la n d ................ 25
* 2 4  2 34 *2 4  2 34 2 4 2% 2%  2% 2 4  2% 2% 2% Santa F e (G o ld &  C op) 10
1 1 34 1 1 34 12 1 2 4 12 12% 12 12% 12%  12% 12% 12% S h a n n o n .........................  10

184  186 185 185 186 186 186 186 186 189 185 188 T a m a r a c k .....................  25
1 1 1 1 *1 1 4 *1 1 4 1% 1% 1% 1 4 T e c u m s e h .....................  25

32 33% 33 33 T e n n e s s e e ...................... 25
..........  98 96 98 99 99 9 7 4  98 9 8 4 1 0 0 4 9 9 4 100 T r im o u n ta in ................ 25

11*4 11% 10%  12 11% 11% 11*4 11% 11% 12 11% 11% T r in it y .............................  25
9a7C 9 4 7 ^ 23%  2 3 78 * 25 *26 .......... * 2 5 4 .......... U n ited  C op p er ............100
24%  25 24 4  2 4 78 24% 25 4 2 4 4  25 25 26*8 26  * ‘ 26% U S M in in g V  tr  c t fs . 25
1 4 4  1 4 4 14*4 14*4 15 15% 15 15% 15%  1 6 4 15% 1 6 4 U n it  S tates Coal & O il 25
29 29% 29 3 0 4 29 31 2 9 %  30% 30  31 3 0 4 30% U tah C on (G o ld )tr  r c  4*85

7  7 7%  7% 7 4 8 7% 7% 7% 8 7% 7% V ic t o r i a .........................  25
7*4 7 4 7 % 7 % 8 8 4 8 8 4 t9 %  10% 1 0 4 12% W in o n a ...........................  25

7 4 4  7 4 4 7 4 4  75 75 7 6 4 7 5 4  7 5 4 70  77 x  74*4 74% W o lv e r in e  .................... 25
1 * 4  1 4 1 4  1 4 1% 1% 1% 1% * 1 4  1% 1 4 1% W y a n d o t ........................ 25

Y e a r (1 9 0 2 )

L ow est H igh est

74%  Jan 
9 5 4  M ar

J ’ ne

9 6 4  Sep 
106 Sep 
266 M ay 
1 7 3 4  M ar 
248 A p r

47
.72
33
92

O ct 
J ’ ne 
Sep 
N ov  
N ov  
J ’ ne 
O ct 
D ec
J’ly
Jan 
D ec 
Jan 

22 4  D ec 
10 Jan 
70 Jan 
30 Jan 
06 D ec 
68 May 
79 ^  M ay 
6 4 7s D ec 
25 N ov
58 Jan 

103 O ct
93*8 D ec 
8 6 5s M ar 

172 Jan 
92 4  O ct

111 4  D ec 
19 4  Jan 
39'*8 Jan

145 N ov

19 D ec 
7 6 4  D ec

4 Jan
21 J ’ ne

112 7e N ov 
115 Jan 
155 M ai

12 D ec 
73 A p r  

3% May 
1 2 2 4  A pr

25 Jan 
7 N ov

244 Jan  
||171% O ct 

36*4 N oy 
82 N ov 

170  Jan 
l 7s D ec 

87 N ov 
135 Jan 

‘21 D ec 
216  Jan 

6 Jan 
100 Jan

26  O ct
2 8  Jan  

1% Aug,
8 5 4  Jan
46  Jan
29 Jan 
11%  Jan  
8 0 4  Jan 
18 V2 Jan
49 Jan 
29 4  D ec 
79 4  D ec 

•724 M ai
22 D ec 
91  F eb  
86 Va Jan
59 Jan

1 2 4  D ec
2 A u g

53 *8 N ov 
1%  Nov 
6 D ec

21 N ov
3 4  Jan  

•37 4  F e e
6 D ec 

2 0 4  Jan  
•40 J ’ ly

2 Jan
5 4  Sep 

420  D ec
10 A pr
11 Jan  

6% D ec
*25 A p r  

13s Jan 
15 O ct 
4 3 34 M ar 
1 8 l4 M ar
54  Jan

113 D ec 
1 4  Jan
7 4  F ee  
2 4  D ec 
9 34 D ec

12 4  D ec 
1*2 Sep
7 N o v  

<?27 Jan
3 J ’ ly 
i % J ’ iy 
1 Jan

75 D ec 
14 4  N ov
47 4  N ov  
21 N ov

3 D ec 
100 Nov

lV a J ’ue 
1 4  Sep
8 N ov 

140 D ec
50 J  an 
13%  M ai

c£34 Jan 
8 D ec

27 Sep 
1 3 14 Jan
13 Nov 
1 9 ^ J ’ ly

4 D ec 
<fl Jan 
42 Jan  
50  N ov

209
183
307
172
136
202

AprAprMarMarMar
Jan

1 6 6 4 F e b  
295 F eb  
148 M ar 

50 J ’na 
178*2 J ’ly  

45 78 A p r  
99 J ’n e 
31 M ar 

254 A p r  
175 Ja n  
238  A p r  
217 A p r  

85 *4 Sep 
91 J ’ly  

125 t4 A p r  
31 J ’ ly
90 M ay 

110 M ar 
113 A u g

94 *3 A ug 
178 J ’ ly  

99 M ar 
117 J ’ ne 

3 4 78 J ’ ly
55 *2 Sep 

152*2 May

32*2 J ’ ly
91 J ’ly  

9%  M ay
3 7 34 M ay 

135 *8 M ar 
123 Sep 
1 8 5 38 A p r  

17*4 Ja n  
8 0 34 Ja n  

4*2  M ay 
1 3 0 34 A p r  

7 9 78 A u g  
9%  M ar 

285 M ay 
3 3 2 34 A p r  

4 1 34 N o r  
87 *4 O ct 

190 Sep 
3%  A p r  

9 3 *2  J ’ ne 
151 A p r  

41 *2 Sep 
250 J ’ ly  

10 *8 O ct 
177 J ’ ly

27 Jan  
30  O ct

2 *2 M ar 
117 Sep 

57*4  M ay 
33*2  A p r  
15 *4 Sep 
9 1*2 Sep 
19*8 O ct 
62*4 M ar 
4 6 34 Jan  
97 *2 Jan  

112 *2 A p r  
33*2  A p r  

106*2 A p r  
115*2 A p r  
117 A p r

d 24*2 A p r  
4 34 M ar 

7 8 7s F eb  
3 34 A p r  

16*8 J ’ ly  
35 Jan  
13*4 M ar

1 Ja n  
9 D eo

3 9 34 A p r  
1*20 M ar 

5 A p r  
10*2  M ar 

650 F e b  
•12 Ja n
28 M ar 

8 34 M ay
2 Ja n
2 *4 J ’ ly  

1934 J ’ ly  
65 *4 O ct
56 J ’ ly

146 *2 Sep 
119 Jan

5 *2 M ar 
1 5 34 F eb

5 7s Jan  
25 F e b  
21 *2 M ay 

339 M ar 
d l3*4M ar 
49*4 Sep

6 O ct 
4 34 M ar 
1 34 Jan  
4*2  M ar

25 F eb  
8 9 34 F eb  
J4  F e b

5 M ay
147 F eb

3 *4 M ar
4 F eb  

18 M ay
281 F eb  

3*2  J ’n e 
18 4  J ’ ly  

■> F e b  
18*2 M ar 
35%  J ’ ly  
23 D eo 
18*4  J ’ ly  
27*4 F eb

7 O ct
6  A u g  

65 D eo
i 34 J ’ ly j

12,

b B efore pay ’ t of assess ts called during 1903. d B efore pay’ t of assess’ ts called  during 1903. * B id and asked prices. ;! N ew  stock , f A ssessm en t paid



March 14, 1903.] Boston Bond R ecord 5 8 5

BO N  D *
B O S T O N  S T O C K  E X C H ’ G E  

W e e k  E n d in g  M a r c h  13

A m  B e il T e lep h on e  4 s ___ 1908
A m  T e lep  A  T e l co ll tr  4 s . 1929 
A tc li  A  N eb ra sk a  1st 7 s . .  1908 
A tc h T o p  A  S F e  g e n  g  4 s . .  1995

A d ju stm en t g  4 s -----J ’ ly  1995
B oston  A  L ow ell 4 s ............1907
B oston  A  M a in e  4  b e ..........1944

Im p ro v e m e n t 4 s ........ . .1 9 0 5
B ost A  M on  3d issu e  7 s . . .  1904 
B oston  T erm in a l 1 st 3 b s . l 9 4 7  
B ost On G as 1st 5s tr  rects -1939

2d 5s tru st r e c e ip t s ........1939
B u r 6c M o K iv  e x  Os............1918

N on -e x e m p t 6 s .................. 1918
S in k in g  fu n d  4 s .................1910

B u tte  6c B oston  1st 6 s ___ 1917
C edar R an  6c M o l i  1st 7 s . 1916

2d 7 s ....................................... 1909
C en t V e rm t 1 st g 4 s . .M a y l9 2 0
C ine B u rl A Q  l s t 7 s ..........1903

Io w a  D iv  1st 5 s .................1919
Io w a  D iv  1st 4 s .................1919
D eb en tu re  5 s ...................... 1913
D e n v e r  E x te n  4 s ..............1922
N eb ra sk a  E x te n  4 s ........1927
B  <fe S  W  8 1 4 s .................... 1921
I llin o is  D iv  3 b » .................1949
J o in t  bonds See G t N orth ern  

C h ic  J c  K y A  S tk  Y d s  5s .1 9 1 5  
C oll tru st re fu n d in g  g  4 s l9 4 0  

C h M il Sc S t P  D u b  D 6 s . .  1920 
Ch M  &  S t P  W is  V  d iv  6 s l9 2 0  
C h ic  A  N o  M ich  1st g u  5 s . 1931 
C h ic  Sc W  M ich  gen  5 s . . . .  1921 
C on cord  Sc M on t co n s  4 s . .  1920 
C onn  Sc P a ss  R  1st g  4 s . . .  1943
C u rren t R iv e r  1st 5 s ..........1927
D et G r  R ap  A  W  1st 4 s . . .  1946
D om in ion  C oal 1st 6 s ........1913
E astern  1st g o ld  6 s ...............1906
F itch b u rg  4 s .......................... 1904

4 s ............................................. 1927
F rem t E lk  Sc M o V  1st 6 s . . 1933

U n stam p ed  1st 6 s ............1933
G t N o r  C B & Q  c o ll  tr  4 s 1921 

R e g is te re d  4 s ...................... 1921

^  c.

y
P rice  

F rid a y  
M a rch  13

W eek's  
R a n g e  or  
L a s t . Sale

V.
R an ge
S ince  

J a n u a ry  1

B id  A  sk Lovj -High JXo Lovj H ig h
j - j 98  .......... 98 b  98  b 6 98 b  99 b
j - j 97 Sale 96*4 97*0 66 96*4 9 8 b
M- S 1 1 3 b  F e b ’03 • • • • 113 b  113 b
A-O i i )0 b  Sale 100 b  100*8 9 100 101*4
N ov 91 92 91 91 8 90*4 92 b
J -L 104 b  A p r ’ 00 

126*4 A p r ’01J -J
F-A 99 b  6 dn ’02
Al-N 104 A p r ’02
F-A

.................
113 b  Jan ’ 03 • • • • 1 1 3 b  1 1 3 b

J -J ...................... 113 F e b ’03 . . . . 102*b 113
J-J 9 0 b  F e b ’ 03 . . . . 80 91
J -J i i d 117 b  D e c ’ 02
J -J 105 b  J ’ ly  ’ 02
J -J 9 9 b  F e b ’ 03 « . . . 99 b  99 b
A-O 100 J ’ n e ’01
M-N 132 b  132 b 1 132 b  132 b
J -D 1 1 7 b  F e b ’03 • • « • 11 7 b  1 1 7 b
Q -F .......... 87 86 b  8 6  b 1 86 b  88
J -J 100 b  1 0 1 14 100 b  1 00  b 1 100 b  1 0 1 b
A-O 110 A p r ’01
A-O 1 0 2 b  F e b ’03 • - • 102 b  102 b
M-N 105*4 F e b ’ 03 . . . . 105*4 105*4
F-A 100 .......... 99 99 1 99 100 b
M-N 105 .......... 106 D e c ’ 02
M-S 99 F e b ’03 99 99
J -J 95 .......... 95 95 2 95 9 6 b

J -J 107 M a r ’ 03 105 b  107*4
A-O 98 .......... 98  98 i 97 b  98  b
J -J 127 .......... 127 b  M a r ’ 03 . . . . 127 128
J -J 127 .......... 127 F e b ’ 03 . . . . 127 127 b
M-N 107 .......... 107 F e b ’03 m m . 1 0 6 b  107
J -D 107 .......... 107 107 1 106 107 b
J -D 109 b  M a r ’ 02
A-O 1 1 2 b  J a n ’03 1 1 2 b  1 1 2 b
A -O io 2  i0 5 103*4 F e b ’ 03 102 b  103*4
A-O 9 8 b  100 99 99 1 99 100
M S 109 .......... 109 b  H O 7 1 0 8 b  H O
M-S 107 .......... 1 0 7 b  M a r ’ J3 . . . . 107 107 b
M-S 1 0 0 b  M ar’ 02
M -S 1 1 1 b  M ay’ 02
A O 137 .......... 138 F e b ’03 138 1.38
A O 137 .......... 1 3 7 b  F e b ’03 137 b  137 b
J -J 92 b  92 b 92 b  92 b 51 92 b  9 4 b
Q-J 94  J a n ’ 03 . . . . 94 94

BONDS
B O S T O N  .STOCK E X C H ’ G E  , 

W e e k  E n d in g  aI a k c h  13

P rice  
F rid a y  

M a rch  13

I llin o is  S teel d eb en  o s ___ 1910! J - J
N o n -co n v e r td e b e n  5 s . . .  1913 A -0  

ra F a lls  Sc S iou x  C 1st 7 s . .1 9 1 7  A -O  
K an  C C lin  Sc S pr 1st 5 s . . . 1925 A O 
K an  C F t S Sc G u lf 1st 7 s . .  1908 J -D
K an C F t S co tt  Sc M  6 s___ 1928|M-N
K an C M  A  B g en  4 s ............1 9 3 4 M -S

In co m e  6 s ....................M ar 1934 Sp 1
K an C A M  R y  Sc B r  1 s t 5 s l9 2 9  A -O  
K an  C S t  J o  A  C B  1st 7 s . .1 907  J -J  
L  l i  Sc F t  Sm  Jd g r  1st 7 s . . .  1905 J -J  
M ain e Cent co n s  1st 7 s . . .1 9 1 2  A-O

C ons 1st 4 s ......................... 1912 A-O
M arq H ou g h  A  O nt 1st 6 s . 1925 A-O  
M ex ica n  C entra l co n s  4 s . .1911 J -J

1st con s  Inc 3 s ........... Jan  1939 J ’ly
2d con s  in c  3 s ...........Jan 1939 J ’ ly

M ich  T e lep  co n s  5s tr  r e c .1 9 2 9  J 
A lin n e G en  E le c  co n  g  5s 1929  J 
N e w  E n g  C ot Y a rn  5 s . . . .  1929 F
N e w  E n g  T e le p h  6 s ............ 1906 A

6 s .............................................1907 A
6s .............................................1908 A
5 s .............................................1915 A

N  Y A  N E n g  1st 7 s ............19051 J
1st 6 s ......................................1905 J

Old C o lon y  g o ld  4 a ...............1924 F

B id  A s k  
100 100  b  
100 ] 0 0 b

O reg  R y  A  N a v  con  g 4 s . .  1946 J
O reg  Sh L in e  1 st g  6 s ........ 1922 F
R e p u b  V a lle y  1st s f 6 s . . . 1919 J
R u tlan d  1st 6 s ........................ 1902 M

R utlan d-C an adian  1st 4s 1949! J 
S avan n ah  E le c  1st c o n s  5 s .1952 J
S eattle  E le c  1st g  5 s ..........1930 F
T o rr iu g to n  1st g 5 s ............1918  M
U nion  Pao R R  A  1 g r  g  4s .l947|  J

1st lien  co n v  4 s .................. 1911 M
U n ited  F ru it c o n v g o n o s . l 9 l l l A l
V e rm o n t A  M ass 5 s ............1903 M
W e st E n d  S tre e t  R y  g  5 s . .  1902 M

G old  4 b a ................................1914 M
G old  d eb en tu re  4 s ............191 6 M
G old  4 s ....................................1917 F

W estern  T e lep h  Sc T e l  5 s . 1932 J 
W isco n s in  C en t 1 st g en  4 s l9 4 9  J 
W is c o n s in  V a lle y  1st 7 s . .1 9 0 9  J

1 0 2 4 1 0 5
112 ____
122  

98  
90

110

124
100

91
110
Sale
104

118
7 6

101*4  Sale

105 b  
103 b

98  100
95 97

105 106

104 1 0 4 b

W eek 's  
K an  ye or  
L ast S a le

~ l :a n y e  
Since

**■y J a n u a ry  1

Low  H ig h  
1 0 1 ^  D e c ’ 02 
1 0 0 b  1 0 0 b  
130 F eb  ’ 03 
102 b  102 b  
112 b  F eb  ’ 03 
122 M a r ’03 

98  M a r ’ (»3 
90  91

110 b  J ’ n e ’02 
110 110
102 b  102 b
12 S J ’ l y ’02 
1 0 5 14 M ay ’ Ol 
118 118

7 6 b  77
26  Jan  ’ 03 
2 l b  J ’n e ,02 
83 D e c  *02 

104 Mar* 02 
101*4 101*4
104 A p r ’02
105 F e b ’ 02
104 N o v ’ 02
106 b  106 b  
105*4 M a r ’ 03
103 b  M a r ’03 
112 M ay ’ Ol 
100 b  O ct ’02 
1 2 4 b  Nov*U2
105 O ct ’ 02
100 J ’ n e ’ 02
102 M a r ’02

9 5 b  F e b ’03 
105 F e b ’ 03
107 F e b ’03 
102 b  N o v ’02 
1 0 5 b  Jan ’03 
110 F e b ’03
100 Sep ’ 02
101 O ct ’ 02
108 Jan  ’ 03
104 b  A u g ’ 02
1 0 4 b  F e b ’03 

H 04 104
8 7 b  J ’ l y ’01 

119*4 M a r ’ 02

Xo 1 L ovj H i g h

J!

12 1 0 0 b  1 0 1 b  
130 130
1 0 2 b  104 

. . - !  1 1 2 b  1 1 2 b  
122 124 b  

98  99
911 89  91

110 1 1 1 b
102 b  104

1 J 8 118
75 b  7 7 b  
26  26

3 101*4 103

2 106 b  106 b  
.J  1 0 5 b  106 
. . : 1 03 b  103*4

9 5 b  9 5 b  
l ( ) 4 b  106 
107 107

105 b  106** 
110 111

' 1 0 6 b  108

..  1 0 3 b  1 0 4 b  
7 104 105

N o t e —B u yer pays a ccru e d  in te re s t  in  a d d ition  to  the p u rch a se  p r ice  fo r  a ll B oston  B on d s. w N o  p r ice  F r id a y ; la te s t  b id  an d  ask ed . <1 T ru s t  Co. o tfs .

P hiladelphia and  B altim ore S tock E x ch an g es— Stock Record, D aily, W eekly, Y early

S h a r e  P r i c e s —N o t P e r  C e n tu in P r ic e s A C T I V E  S T O C K S
(F o r  B o n d s  a n d  In a c tiv e

S tocks see b elow )

S ales  
o f the  
W eek  

Shares

R a n g e  Jor Y ear  
1 9 0 3

R ange to r  P rev io u s  
Y e a r (1 9 0 2 j

S a tu rd a y  
M a rch  7

M on d a y  
M a rch  9

T u esd a y  
M a rch  1 0

W ednesday  
M a rch  11

T h u rsd a y  
M a rch  12

F r id a y  
M a rch  1 3 L ow est H ig h es t L ow est H ig h es t

B a lt im o r e
A 7 0 b 70 70 70 70 70 70 70 70 *70 70 b C onsolidated  G a s . . . . . . . 100 571 70 M a r 4 72 b  J an  5 62 b  Jan 74 b  Sep

115 115 115 115 * 116 *115 115 b N orth ern  C e n t r a l .......... 50 56 115 M arlO 118 Jan  12 104 Jan 1 2 5 b  J ’ ly
* 2 4 b 25 24*4 24*i 24 b 24  b 2 4 b 24 b "24*8 24 b 24*4 24*4 S eaboard  A ir  L i n e ........ 100 1,100 2 4 b  M arlO 2 8 b  J a n  2 2 3 b  D ec 34*4 A u g
*40  b *40 4 1 b 40 b 40 b 40*4 41 D o p r e f ..................... 10U 260 40 b  M ar 12 45 J a n  2 40 b  D ec 55 b  A u g

13 b 13 b *13 13 b 13 13 13 13 * 1 2 b 13 b 13 13 U nited  R y  So E le c t r i c . . 50 1,055 13 M arlO 1 4 b  Jan  3 13 O ct 17 M ar

P h ila d e lp h ia
A b A m erican  A lk a l i ........ ... 50 b  Jan  10 b  Jan  10 H Sep 1 A p r

D o  p r e f ..................... 50
24 24 2 3 b 23 b 23*8 23 b 2 3 b 23*4 24 24 b 24 2 4 b C am bria  “s t e e l .................. 50 7,882 23*8 M arlO 2 6 b  Jan  5 23 May 20 b  Sep
6 b o 4*8 5 4*8 4*4 3 13ia 4 b 31316 4*ia 4 5*8 C onsol L a k e  S u p e r io r .. 100 46.S07 3 13ie M a r l] 9® ieJan  2 6 D ec 36  A p r
22 22 1 9 b 2 l  b 19*4 20 b 1 6 b 20 1 5 b 17 16 20 b D o  p r e f ..................... 100 20 ,243 1 5 b  M ar 12 4 0 ;b  Jan  2 33 D ec 80 b  A p r
75 b 75 b *74 76 *75 b 77 75 75 *75 7 6 b 74 74 L eliigh  C oal A  N a v . . . . 50 44 72 J a il 7 79*4 F eb  5 65 N ov 79*4 Sep
4 1 b 42 4 1 b 41*.] 4 1 b 4 1 b 4 1 b 42 42 4 2 b 41*4 42*4 L eh ig li V a lle y .................. 50 3 ,118 3 7 b J a n  3 4 5 b  Jan  30 2 9 b  N ov 3 8 b  D eo

3*8 3 \ 3 b 3 b 3 b 3 b e "3  b 3  b M arsden  C o ....................... 100 400 3 b  Jan  30 4 Ja n  6 2 b  F eb
* b % N at A sph a lt T r  C o re c ts 50 b  F eb  6 b  F e b  18 b  A ug *4 J ’ ly
* * 4 1 D o “p re f T r  Co r e c ts 50 b  Jan  7 1 F e  b 16 6i«  Oct 1*4 J ’ ly

7 2 b 72 b 7 1 b 72 71 7 2 *i« 7 1 b 7 1 b 71*4 72 71*4 72 P e n n sy lv a n ia  R R .......... 50 2,285 71 M arlO 7 8 b  J a n  6 73*4 Jan 85 * Sep
45 b 45 b 44 b 45 44*4 44*4 44 b 44 b 45 45 *45 45 b P h ila d e lp ’ a C o (P it ts b ) 50 2,083 44 b  M ar 9 47*4 F e b lu 43 b  D ec 5 0 b  A p r

7 b 7316 7 b e " 3 i« 6 15ia 7 6 b 6 lo ia 6*8 6 b 6 b 6 13iii P h ilad e lp h ia  E le c t r i c . . 25 29 ,590 6 b  M ar 13 9 Jan  8 3 b  Jan 9 b  Sep
*14 14 b 13 b 14 *13 b 14 1 3 b 13 b 13 b 13 b 13 b 13 b Phi la R a p id  T r a n s i t . . . 50 4 44 13 b  M ar 5 1 7 b J a n  5 8 b  J ’ ue 1 8 b  O ct

2 8 15ie 29® i* 28 b 2 8 ib n 2 9 b 28*4 2‘J>i6 2 8 l is 2U5i« 29 b 3 0 5 1 a H e a d in g ............................. 50 44 .133 28 b  M ar 9 :J4l l i0 J a u  2 26 b  M ar 39*16 S ep
*42 42 b *42 42 C *41 b 42 b *42 42 b 42 b 4 2 b *42 42 b D o 1st p r e f .............. 50 32 42 b  M ar 3 44u i8 F eb  6 40  M ai 45 b  S ep
*35 b 36 35 b 35 b ’ 35 b 36 * 35 b 35*4 *35 b 36 *36  b 36 b D o 2d p re f................ 50 50 35 b  M ar 9 4 0 b J a n 30 Jan 4O*i0 O ct
*46  b 46*4 46*4 46*4 46 b 4 6 b 46 b 46 b 46*4 47 4 6 5e 47 U n ion  T r a e t o n ................ 50 2,457 4 6 b  Jan  3 47*4 F eb  16 3 2  J an 48*4 F e b
108 1 0 8 b 107 b 107 b 107 b  107 b 107 107*4 107 1 0 7 b 107 107 b U n ited  G as Im p t............ 50 6 ,832 106*bM ar 4 116 b  Jan  31 1 0 1 b  May 126 M ay

30 30 30  b 30 b 31 31 "2 6 *30 3 1 b W clsb a ch  C o .................... 100 250 24  Jan  8 31 M ar 11 1 24  Jan 40 b  S ep

P H I L A D E L P H I A B id A s k

I n a c t iv e  S t o c k s
A m erica n  C em en t........10
A m ev  Iro n  A  S te e l___ 50
A m e r ica n  R a i lw a y s . . .50
B e ll T e le p h o n e ..............50
C am bria  I r o n ................. 50

7 b 8

50
7 6 b

51
7 7 b
48*4

4C am den Sc T r e n to n ___ 10
C en tra l C oal A  C o k e . lo o  

P r e fe r r e d ................... l o o
C on so l T ra c  P it t s ..........50

..........

P r e f e r r e d ..................... 50
D a n v ille  B e s s e m e r . . . l b  
D iam on d  S tate S te e l........

b
b

P re ferred  ...........................
E aston  C on  E le c t r i c . . .50 
E le c tr ic  o f A m e r ic a ...5 0
E le c  S torage  B a tt___ l o o

P r e fe r r e d ....................101)

8 b 9

G erm a n tow n  P a s s ........50
H a rr ison  B ros p r e f . . .  100 
H e s to n v  M an  Sc F a ir . .50

P r e fe r r e d ..................... 50
In d ia n a p ols  S t ............. 100

144 1 4 5 b

48
73

49
75

In te r  S m  P  A  D y n a u i..5 0
L it B ro th e rs ................... 10
L ittle  S ch u y lk ill ............50
M in eh ill A  S ch u y l H . .5 0  
N esq u eh on in g  ............. 50

1 0 b  
61 
63 
50  b

62 b  
64

N  H a v e n  Iro n  A  S teeL 5  
N ortli P e n n sy  1 v a n ia . .  5o
P e u n sy lv a n ia  S a lt ........50
P enn  sy l v a n ia  St e e l . .  10 0

P r e fe r r e d ................... 100
P ln la  Co (P it ts ) p r o f . . .5 0  
P h il G erm an  A  N o rr is . 50
P ln la  T r a c t io n ............... 50
R a ilw ays G en era l........10
Susqueh  Iron  A  S t^ e l..e
T id ew a ter S te e l............l o
U n ited  N J  R R A C . . 10O
U n it P ow  A  T ra u s___ 25
U n ited  T ra c  P it t s ........5 0

107 b

* 50 b
92  b  
47*4 

166 
97 

4 b  
2 b  
3 b

’ s i * ’
93 
4 8 b  

167 
97*j 

4*4 
2 b  
4 b  

280 
48..........

P re fe rre d ...................... 50
W arw .ick  Iro n  A  S te e l. 10 
W e st J e rse y  A  Sea S h .5 0  
W estm ore lan d  C o a l . . .50

5.0
6

51
5 b

81

P H I L A D E L P H I A B id A s k

B onds)
A l  V a l E  e x t  7s 1910 A-O  
A sp h a lt  Co 5s 1949 tr  c tfs  
A t l C ity  1st 5s g ’ 1 9 .M -N  
B alls T e r  1st 5s 1926 . J -D  
B e r g A E B r w  1st 6s ’ 21 J-J 
B etlilo  S tee l 6s 1 9 9 8 .Q -F  
Che A  D C an 1st 5 s ’ 16 J-J 
C hoc A  M e 1st 5s 1949 J-J 
Ch O k A  G  g e n  5s ’ 19 J-J 
C it St R y  (In d ) con  5 s  ’33 
C ol St R y  1st co n  5s 1932 
C on T ra c  o f X  J  1st 5 s . ’33 
E  A  A  1st M  5s 1920 M -N  
E le c  A  P eo  T r  stk  tr  c tfs  
E lm  A  W il  1st 6s ’ 1 0 .J-J 

In com e  5 s___ 2 8 6 2 .A -O

22*4
111

90
101

23

95 
110 
122 b  

50
114 b  
109

i l 3 b  
1 0 S b  
107 b

98

1 1 0 b
107*4E q  11 G as-L  1st g  5s 1928 

H  A  B  T op  oou  5 s  ’ 25 A -O  
In d ia n a p olis  R y  4 s . 1933 
L eh igh  N a v  4 b s  ’ 14.Q -J 

R R s  4s g ........1 9 1 4 .Q -F

87 b  
1 1 0 b109

104
109
109 b
114
119

G en  M 4 b S  g .1 9 2 4 .Q -F  
L eh  V  C 1st 5s g  ’3 3 . .J-J 
L o ll V  e x t  4s 1st 1348 . J -D

2d 7s 1 9 1 0 ................. M -S
C on so l 6s 1 9 2 3 ........ J -D

1 1 0 b
110

*120 b  
122

A n n u ity  6 s ............... J -D 136
L eh  V  T ra c  1st 4 s ’2 9 . J-1) 
N a t A sp h a lt  5s 1 9 5 1 .J-J 
N e w C o u  G as 5s 1948 J -D  
N ew a rk  P ass con  5s 1930 
N Y  P h  A  N o  1st 4s 39 J-J 

In co m e  4s 1 9 3 9 ...M -N  
N o  P e n n  1st 4s ’3 6 . .M -N

D e b e n  6s 1 9 0 5 ........ M -S
P en n  g en  6s r 1 9 1 0 ..V a r  

C onsol 6s c  1 9 0 5 .. .V a r  
C on so l 5s r 1 9 1 9 ...V a r  

P en n  A  M d  S teel con  6s. 
Pa A  N  Y  Can 7s ’0 6 . J -D  

C on 5s 1 9 3 9 ..............A -O

7
107

8
108

*89*"
113

160
91

i l 5 ”

116 b
111*4
110 b
111 
100C on  4s 1939 ..............A -O

P en n  s te e l 1st 5s ’ 17 M -N  
P e o p le ’ s T r  tr  ce rts  4s ’ 43 
P  Co la tA  co l tr 5 s ’49  M -S

1 0 1 b

103
1 0 8 b

103 b  
109

P H I L A D E L P H I A B id A s k

P h il E le c  g o ld  tru st c t fs . 101
T ru s t  ce r t ifs  4 s ............... 65 b 66

P A  E  g en  M 5 g  ’2 0 . A -O 118
G en  M 4s g  1920 . .A  A O U > 7 b

Pli A  R ead  2d fhs ’3 3 .A -O 128 b
C on M 7s 191 1........J -D 123 124
Con M  6 s g  1911 .. .J -D 1 1 6 b
E x  Im p  A f4 s g  ’4 7 . A -O 1<»8 109
Con Al o f *82 4s ’ 3 7 .J J 106 108
T erm in a l 5s g 1 9 4 1 .Q -F 122 123 b

P W  A  B  co l tr 4s ’ 21 .J-J 107 b 107*4
R och ester  R y  con  5s 1930 110 112
S R  E S ide le t  5s g  ’35 J -D 1 1 0 b
U T ra c  P it  gen  5s ’97 J -J 1 1 4 b 114*4
W clsb a ch  s f  5s 1930 . J -D 64 b 65

B A L T I M O R E
I n a c t iv e  S t o c k s

A tla n ta  A  C h a r lo tte .. 100 160 170
A tlan  C o a s tL  (C onn)lO O 310
C anton  C o ......................100
G eorg ia  s o u  A  F la . . .  100

le t  p r e f ....................... 100
2d p r e f ......................... lo t)

G -B -S  B r e w in g ............100 12 14
A lt V e r n o u C o t  D u ck ........ 3 b 4
U n it E le c  L A P  p r e f .50 38  b 39 b

B o n d s
A n a costia  A  P o t 5 s ............ 100 100 b
A tl A  Ch le t  7 .. .1 9 0 7  J-J 112 1 1 3 b
A ll  Coast L (C t)c t fs  5s J -D 114 1 16

C tfs o f in u eb t 4 s ___ J-J 93 95
B alt C P a ss  1st 5e ’ 11 M -N 107 b 1 0 8 b
B alt F u n d g  5 s .l9 1 6 A I -N 1 2 2 b 123 b

E x c h a n g e  3 b s  1930 J-J 110 n o b
R e fu n d in g  3 ‘-js 1952J-J

Balt A P l s t O s m l ’ l l  A -O
1st 6s tu n n e l . .1 9 1 1  J-J

B alt T ra c  1st 5 s . . ’29  AI N 117 117 b
N o  B alt D iv  5s 1942 J -D 1 1 9 b 121
C on v ertib le  5 s . ’06 A I-N 101 102 b

C entra l R y  6 s . . .  1912 J-J
C onsol o s . . ..1 9 3 2  M -N 114 b
E xt A  Im p  5 s .1932 AI-S 115 ..........

Chas C ity  R y  1st 5s ’ 23 J-J 105 b 107

B A L T I M O R E | B id j A s k

Chas R y  G A  E l 5s ’99  AI-S 
C hari C A  A  e x t  5 s . ’09 J-J

90 93

2 d ‘ 7 s ................. 1910 A -O 117 120
C ity  A  S ub 1st 5 s . . ’22 J -D 113 115
C it v A S u b  W a s ) l s t 5 s ’48 98 99
Col A G r u v  ls tO s  1916 J-J 115 • • • - - •
C ousol G as 6 s . . .  1910 J -D 1 1 0 b 110*4

5 s ......................... 1939 J -I) 1 1 2 b 1 1 2 b
Ga A  A la  1st cou  5s ’ 45 J  -J 1 1 0 b 111
G a Car A  N  1 st 5s g  ’ 29 J-J 109*4 n o b
G eorg ia  P  1st 6 s . . . ’ 22 J-J 125
G aSo A  F la  1st 5s 1945J-J 115 1 1 5 b
G -B -S  B re w  3-4s 1951M -S 49 b 49*4

2d in co m e  5s 1951 A l-N 36 38
K n o w  T ra c  1st 5s ’ 2 8 A -O 102 105
L a k eR  E l 1st g n 5 s ’42M -S 116
AI et S t (W a sh ) 1 st 5 s ’2 5 F  A 118
M t V e r  Cut D u ck  1st 5s. 72 72 b

I n c o m e s .............................
N e w  O rl G as 1st o s . .V a r

30 3 0 b

N p t N A O  P  l s t o s ’ 33 AI-N 107 110
N o r fo lk  St 1st 5s ’ 4 4 . .J-J n o • - • • • •
N o r th  C ent 4 b s  1925 A -O n o - • -•••

6s 1 9 0 4 .......................... J-J 103 - • • • • •
s e r ie s  A  5s 1 9 2 6 ___ J-J 120
S eries  B  os  1 9 2 6 ___ J-J 120

P itt U n  T ra o  5s 1 9 9 7 .J-J 117
P o t o V a l  1st o s  1 9 4 1 ..J-J 115 1 1 5 b
S ec A v T (P i t t s )  5s  ’ 34 J -D 118
S av F ia A  W est os ’34 A -O 113
S eaboard  A  L 4 s  1950  A -O 83 S3 b
Seab  A  R oan  o s  1 9 26 . J-J 112 b
S ou th  B ou u d  1st 5 s ..A -O 111 l i l b
U E l L A P  1st 4 b s ’29 M-N 87 b S3
U n R v A  E l 1st 4 s ’49 M -S 93 *w

In com e 4s 1 9 4 9 ......... T-D 6 7 b 67*4
V a  Atid 1st 6s 1 9 0 6 . .M -S 103 b 105

2d series  6s 1 9 1 1 . . .M -S 111
3d series  6s 1 9 1 6 ..AI-S 115
4th  ser 3 4 -os 1 9 2 1 .M-Sl 114 1
5tli series  5s 1926 . AI-S 112 b

V a (State) 3s n ew  ’3 2 .J J 92 *
Fund debt 2-3s 1991 . J J 92 b 94

W est N  C cou  6s 1 914  J J 115
W e sV a  CA P 1st 6 g ‘ l  1 J J  
W il A  W e ld  5 e ..  1 9 3 5 .J-J

1 1 1 b 1 1 2 b
120

* B id  and asked  p r ic e s ; n o sa les  on  th is  day. || L o w e s t  is e^ -d iv idend .



5 8 6 T H E  C H R O N IC L E VOL. L X X V I

V olum e of B usiness a t S tock E x ch an g es

T R A N S A C T I O N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  
D A I L Y . W E E K L Y  A N D  Y E A R L Y

W eek en d in g  
M a rch  13

1903

S atu rday  . . .
M o n d a y ___
T u e s d a y ___
W ed n esd ay . 
T h u r s d a y ... 
F r id a y .........

T ota l

S tocks

S h a res  1 P a r  va lu e

385 ,770
1 ,016 ,644

792 ,624
727 ,212
473 ,3 8 4
452 ,353<

$37 ,5 3 2 ,0 0 0
9 7 .7 19 .900
76 .075 .900  
6 9 ,5 5 6 ,2 0 0
4 0 .0 9 4 .9 0 0  
4 1 ,2 2 7 ,3 0 0

3 ,847 ,987 $ 3 6 8 ,2 0 6 ,2 0 0

R a ilr o a d  Ac  
B on d s

$ 1 ,3 2 8 ,5 0 0
3 .2 5 3 .0 0 0  
2 ,3 1 6 ,5 0 0
2 . 1 2 0 .0 0 0
1 .742 .000
2 .32 0 .0 0 0

$13 ,0 8 0 ,0 0 0

Slate
B on d s

V S  
B on d s

$ 5 ,0 0 0

11 ,000

$16 ,0 0 0

S ales at
N ew  Y ork  S tock  

E xchan ge

S tock s—N  o. shares
P ar v a lu e ..........

B an k  shares, p a r ..
BONDS

G ov e rn m e n t bonds
S ta te  b on d s ..........
R  R. and m is. bonds

W eek en d in g  M a rch  13

1903

3,847 ,987
$368 ,2 0 6 ,2 0 0

$ 7 ,3 5 0

$16 ,000

13,080,6*00

T ota l b o n d s . . . . )  $13 ,0 9 6 ,0 0 0

1902

3 ,090 ,197
$ 2 9 9 ,1 2 0 ,4 5 0

$2 3 ,5 0 0
19 ,000

17 ,340 ,900

$17 ,3 8 3 ,4 0 0

J a n u a ry  1 to M a rch  13

1903

3 4 ,2 78 ,626
$3 ,268 ,282 ,975

$ 7 8 ,3 5 0

$209 ,000
236 ,500

155 ,907 ,100

1902

3 3 ,5 1 6 ,6 3 8  
$ 3 ,1 6 6 ,3 6 2 ,7 5 0  

$1 3 ,4 0 0

$188 ,7 0 0
363 ,6 0 0

208 ,5 3 8 ,4 0 0

$ 156 ,352 ,600 i $ 2 0 9 ,0 9 0 ,6 0 0

D A I L Y  T R A N S A C T I O N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek  e n d in g  
M a rch  13  

1 9 0 3

B oston P h i la d e lp h ia

L isted
sh ares

U nlisted
sh a res

B o n d
sa les

L isted
sh ares

U nlisted
sh a res

B o n d
sa les

S a tu r d a y ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rsd a y ........
F r id a y .............

T o ta l______

13,517
27 ,954
43 ,368
24 ,138
4 4 ,4 8 6
38 ,324

7 ,578
17,282
24 ,017
18 ,663
35 ,710
2 9 ,2 5 8

$2 9 ,0 0 0
51 .000  
35 ,510
27 .500
38 .500
26 .000

13 ,838
29 ,760
21 ,266
25 ,172
32 ,879
43 ,427

2 ,603
11 ,070

4 ,492
7,347
2 ,327
5,040

$3 6 ,8 0 0
151 ,100

85 .000  
96 .500
70 .000  

114 ,400

191,787 13 2 ,5 0 8 $ 2 0 7 ,5 1 0 166 ,342 32 ,879 $ 5 5 3 ,8 0 0

O utside S ecurities
W eek ly  R ev iew  o f  O utside M a rk e t  w i l l  be fo u n d  o n  a  p r e c e d in g  p a g e .

S t r e e t  R a i lw a y s  
NEW YORK CITY 

B le e ck  St<fc F u l F  s tk  100 
H is t  m o rt  4s  1950  ..J -J  

HB’ y  &  7 th  A v e  s tk  . .1 0 0
E ; m ort 5s 1904  . .J -D  

m o rt  5s  1914  . . .J - J  
5s 1943 See S tock  

B ’w a y  S u rf 1st 5s g u  1924 
2d 5s in t as ren ta l 1905 

H Cent’ l  C rosst ’ n s t k . .  100 
H ist M  6 s 1922 . . .M -N  

HCen P k N & E R  s tk . 100 
HClir’ t’ r 6b 10th  St stk  100 
C ol&  9 tli A v e  5s See S tock  
HDry D E  B  6b 3  s t k . 100 

H is t g o ld  5s 1 9 3 2 . . .J -D  
H Scrip 5s 1914  . . . . F - A  

H E ighth  A v e n u e  s t . . .  100
H Scrip 6s  1 9 1 4 ___ F -A

1 [l2 d &  G r S t F ’y  s t k . .  100 
H42d S t M &  S t N  A v  100 

H is t m o rt 6 s 1910  .M -S  
H 2d\ucom e 6 s 1915 J-J 

L e x  A v  6b P a v  F  5s See St 
M e tro p o l S e cu r it ie s  See 
M e tro p o l S tre e t  R y  See 
N in th  A v e n u e  s to ck . 100 
S econ d  A v e n u e  stock lO O  

H let snort o s  1909 M -N
C on so l 5s 1 9 4 8 .......F -A

H Sixtli A v e n u e  s to ck  100 
S ou  B o u le v  5s 1 9 4 5 ..J-J 
So F e r  1st 5s 1 9 1 9 . . .A -O  
T h ird  A v e n u e  See S tock  

T a rry  W  P  6b M 5s 1928 
Y k e rs S tR R  5s 1946A -G  

28 th  6b 29 th  S ts 1st o s  ’ 96 
H T w en ty -T h ’ d S t s tk  100

D e b  5s 1 9 0 6 .............J-J
U n ion  R y  1 st 5s 1942 F -A  

W e stch e s t  1st 5s *43 J-J
BROOKLYN

A tia n  A v e  5s 1 9 0 9 ..A -O
C on  5s g  1 9 3 1 .......... A -O
Im p t 5s See S to ck  E x c  

B  B  &  W  E  5s 1 9 3 3 ..A -O  
B ro o k ly n  C ity  s t o c k . . .  10 

C on  5s Sec E xch
B k ln C ro s s tn  5s 1 9 0 8 .J-J 
B k n  H g ts  l s t 5 s  1941 A -O  
B k ln  Q Co &  S u b  See Stk 
B k ly n  R a p  T ra n  See  Stk

R e f  g  4s  2 0 0 2 ............ J-J
H C oney Is . &  B k ly n  ..1 0 0

H is t 5s  1903 .............. J-J
S s c r t fs in d b t  1 9 0 3 .. J-J  
B rk  C &  N  5s 1 939 .J -J  

G r  SU& New 1 st 5s ’ 06  F -A  
G r ’p t <&Lorimer S t 1st 6 s 
K in g s  Co. E lev a ted —

1st 4s 1949 See  S took
N a ssau  E le c  p r e f ........ 100

5s 1 9 4 4 ........................A -O
1 st 4s 1 9 5 1 ............See St
W b ’ g &  F la t  l s t e x 4 *2 S 

S te in  w a y  1st 6 s 1 9 2 2 . J-J
OTHER CITIES

B u ffa lo  S treet R y —
1 st co n so l 5s 1 9 3 1 ..F -A
D eb  6 s 1 9 1 7 .............. A .O

C h ica go  C ity  R y  s tk . 100 
C h ic  U n io n T ra c  See S t ’ ck
C leve la n d  C ity  R y ___ 100
C leve la n d  E le c tr  R y .1 0 0  
C o lu m b u s (O ) S tR y _ .1 0 0

C olum  R y  con  5s See Ph 
O rosst’ w n  1st 5 s ’ 33. J -D  

D e tro it  U n ited  H yS ee  S tk

B id A s k S t r e e t  R a i lw a y s B id A s k
G ra n d  R apid s R y ___ 100 56 60

35 37 P r e fe r r e d ....................100 95 97*2
1 0 0 101 In d ia n a p o lis  St R y  See P hila list
247 251 J  0  H o b  &  P a te rs o n .. 100 19 19*2
1 0 0 1 0 0 34 4s g  N o v i  1 9 4 9 . . .M -N 76 77
107*2 109 L a k e  S t (C h ic ) E l s tk . 100 5 5*r

E x c h list 1st 5s 1 9 2 8 ..................J-J $ 99 1 0 1
$ 1 1 2 114 H L ou isv  S t 5 s  1 9 3 0 . .J<feJ $115 118
$ 1 0 1 101*2 Lynn<fe B os  1 st 5s ’ 2 4 . J -D $116 118

265 275 M in n ea p  St R y  5s See Stk E x ch lis t
$123 126 N e w  O rl R y s  C o .......... 100 12*2 13*2

2 1 0 215 P r e fe r r e d ____ ______100 40
185 190 4*28 1 9 5 2 ......................J -J $ 75 76*2

E x ch list N o r th  C h ic  S tr s to ck . 100 156 160
1 1 0 1 2 0 1st 5s 1909 ................J-J $ ..........
116 118 N o rth  J e rse y  S t stock lO O 25*2 26
103*2 104 4s 1948 ......................M -N 80 6 1
405 415 P a t R y  co n  6 s 1 9 3 1 ..J -D $125 130
105 109 2d 6 s 1 9 1 4 ................. A -O $ 1 0 0
410 415 R o ch e s te r  R y ................100 73 75

70 75 P r e fe r r e d ....................100 9 9 34 100*4
1 1 1 112 C on 5s 1930  See P h ila lis t

96 1 0 0 2d 5s 1 9 3 3 ..................J -D $105 106*2
k E x c List So S ide E l (C h ic) s tk . 100 1 0 8 109*2
S tk  E x  lis t S y ra cu se  R ap  T r  5s 1946 1 0 2 103
S tk  E x  list T o le d o  R y s  6b L ig h t  See S tk  E x  lis t

190 205 U n it  R y s  (S t  L  T ra n s ) 100 28 2 8 34
2 1 2 217 P r e fe r r e d ....................100 81*$ 82*2

$ 1 0 6 107 G en  4s 1 9 3 4 ................J-J $ 84*4 8 4 34
$116 118 U m tR y s S a n F r a n  SeeStk E x c h list

175 180 H W e st C h ica go  St . . . . 1 0 0 82*2 85
$111*2 112*2 H C on g  5s 1 9 3 6 .. . .M -N $ 90 93
$108 1 1 0
E x c h list G a s  S e c u r it ie s107 109
109
l i f t

1 1 0 NEW YORK
408 415 C en t U n ion  G as 1 st 5 s* .. $109 1 1 1
1 0 2 106 C on  G as (N  Y ) s tk . See St k  E x c h list
118*2 119 E q u itG a s c o n  5s 1932 See S tk  E x  list
108*2 1 1 0 H M utual G a s ................100 310 330

N e w  A m sterd am  G as—
1st co n so l 5s 1 9 4 8 ..J-J $109*2 1 1 0

$104*2 105*2 N Y  G  E L  H & P  See S tock E xch list
111 113 N  Y  &  E a st R iv e r  G as—

li lis t 1st 5s 1 9 4 4 ................. J-J $ 1 1 1 113
101 104 C on so l 5s 1 9 4 5 ..........J-J $109 111
245 247 N o r  U n  1st 5s 1 9 2 7 .M -N $104 107

list HStandard G as com  ..1 0 0 130 140
104 106 H P r e fe r r e d ................100 150 160
105 108 i s t  5s 1 9 3 0 ..............M -N $115*2 118

E xcli list
E xch list OTHER CITIES

$.......... 85
360 400 A m e r  L i g h t s  T r a c t . 100 56 58

99 1 0 0 P r e fe r r e d ....................100 98 1 0 0
99 1 0 0 B altim ore  C on so lid a t See B alt list

114 116 B ay  S tate G a s ................50 *8 *2
103 B in g h a m ton  G as 5s 1938 $ 94 97
105 107 B oston  U n ited  G as bonds B osto n list

B u ffa lo  C ity  G as stock lO O 9 11
E xch list 1st 5s 1947 ..............A -O 77 80

83*2 85 C h ica go  G as See N  Y  Stk E x c h list
113 115 C in cin n a ti G as <fc E leclO O 1 0 0 3s 1 0034

k E x c h l i s t C ol G as L  6b H ea t com lOO 107 109
103 105 P r e fe r r e d ....................100 10534 1 0 6

$116 119 C on so l G as (N  J )  s tk . 100 16 18
1st 5s 1 9 3 6 ..................J-J 91 95

C onsu m  G as (J  C ity )—
1st 6 s 1 9 0 4 ..............M -N $ 1 0 0 103

$113 115 •TDetroit C ity  G as . .  . .5 0 t .......... 87
$104 106 E sse x  6b H u d son  G as 100 35*4 35*2

2 1 0 2 1 2 F ort W a y n e  6 s 1 9 2 5 .. J-J 63 67
E xch list HGas<fe E l B erg en  Co 100
101*4 103 G ran d  R apids G as—

8 0 83*4 H ist 5s 1 9 1 5 ............F -A $103 105
73 H a rtfo rd  (C t) G as L . . .2 5 t 50 55

104 106 H u d son  C o G a s ............ 100 39 40
ila list o s  g  1949 ..................M -N $104 104*4
$109 1 1 2 In d ian a  N a t &  111 G as—
E xch list 1st 6 s 190S ..............M -N 49

G a s  S e c u r it ie s
In d ia n a p o lis  G as s to ck  50

1st 6 s 1 9 2 0 ..............M -N
J a ck son  G as C o ..........  50

5s g  1 9 3 7 .................... A -O
K an sas C ity  G a s .......... 100

H5S 1 9 2 2 ...................... A -O
L a c le d e  G a s .................100
H P r e fe r r e d .................1 0 0

L a fa y ’ e G a s ls t  6 s ’ 24 .M -N  
L ogcfeW abV  l s t 6 s ’25 .J -I) 
M ad ison  G as 6 s 1926 .A -() 
N e w a rk  G as 6 s 1 9 4 4 .Q-J 
N e w a rk  C on so l G a s .. 100 

5s 1948  See S tock  E xch  
HO <fc In d  C N a t 6b 111 .1 0 0

1st 6 s 1 9 2 6 ................ J -D
P ro v id e n ce  G a s ...............50
S t J  osep h  G as 5s 1937. J-J 
S tP a u lG a s G en  5 s ’44M -S  
S yra cu se  G as 5s 1946 .J-J 
U n ited  G as &  E le c , N J  1 0 0  

P r e fe r r e d .................... 100
T e le srr  & ; T e le p h o n e  

A m D e  F o r ’ t  W irelesslO O  
' I A m e r  T e le g  <fc C ab le  100 
S e llT e lep h  o f  B u ffa lo  100 

‘ [C entral &  So A m e r  .1 0 0  
C hes &  P o to  T e le p h .. 100

5s 190 9 -2 9 ................... J-J
'[C om m ercia l C ab le  ..1 0 0  
C om m er U n  T e l (N  Y ) .2 5  
E m p &  B ay  S tate T e l 100
F r a n k lin ..........................100
HGold 6b S t o c k ............100

H4Has, 1905 ................
H u d son  R iv e r  T e lep h  100 
M a rco n iW ire le ss  T e le g  
H N orth w estern  T e le g . 50 
P Y & N J  T e lep lio  .1 0 0

H5s 1 9 2 0 .................... M -N
P a cific  &  A t la n t ic ........ 25
P ro v id e n ce  T e le p h o n e . 50 
H Southern &  A t la n t ic  25 
T el T e l 6b C ab le  o f A m . 15

E le c t r i c  C o m p a n ie s
C h ica g o  E d iso n  C o . . .  100 
E d ison  E l 111 B rk  4s N  Y 
H a rtford  (C t) E le c  L t  100 
H K in gsC o E l  L & P  C o 100  
N arragan  (P r o v )  E l C o 50 
N Y & Q  E lL & P o w C o lO O

P r e fe r r e d .................... 100
R h o ls l  E le c  P r o te c  ColOO 
U n ited  E le c tr ic  o f N  J 1 0 0  

4s 1 9 2 9 ..........................J -D

F e r r y  C o m p a n ie s
B rook ly n  F e r r y  stock lO O  

B  6b N Y  1st 6 s 1 9 11 . J-J 
C on  5 8 1948 See S tock  

N 'Y  &  E  R  F e rry  s tk . 100
1st 5s 1 9 2 2 ...............M -N

N  Y &  H o b o k e n  s tk . 100 
H o b  F y  1st 5s 1946 M -N
C on  5s 1 9 4 6 .............. J -D

N Y & N J  1st 5s 1 9 4 6 . J-J 
10th  &  2 3 d  S ts  F e rry  100 

1st m ort 5s 1 9 1 9 . . .J -D  
H U nion F e r r y  s to ck  .1 0 0  

H ist 5s 1920 ............M -N
R a i l r o a d

C hic In d & L  g u  4s £eeS t’k  
C h ic P eo  &  S t  L  p re f.1 0 0  

P r io r  lien  g  4 *2S’30MtfcS 
C on  m tg  g  5s 1 9 30 . J& J
In com e 5 $ 1 9 3 0 ........

E r ie  c o n v  4 s A p r  1 ’ 5 3 (w i) 
N orth ern  S e cu r it ie s .. 100
P itts  B ess  &  L E ..........50

P r e fe r r e d .......................50
Va<fc S o u th w e s te rn .. 100 

1st gu a r g  5s 2 0 0 3 . .S e e

In d u s tr ia l  a n d  M is c e l  
A c k e r  M er  &  O o n d it .. .  6 s
A llia n ce  R e a lty .......... 100
J A llis -C ka lm ers.......... 100

H P re ferred ...................100
H A m er B an k  N o te  C o. 50 
A m  B a rre l &  P ackagelO O  
A m e rica n  C an c o m . . .  100

P r e fe r r e d .................... 100
A m e r ica n  C h ic le  C o .. 100

P r e fe r r e d .................... 100
A m e rica n  E le v a te d ..

B id  
80  

104 
80 

$ 1 0 1  
15 

$101 
99 

100 
63 
53 

100 
$140 

72 
list

A m e r  G ra p h o p h o n e ... 10
P r e fe r r e d ....................... 10

A m e r  P ress  A s s o c ’n .1 0 0  
A m e r  S h ip b u ild in g ... 100

P r e fe r r e d .................... 100
A m  S oda F o u n  c o m .. 100

1 st p re fe r re d ...............1 0 0
2 d p re fe r re d ..............1 0 0

A m e rica n  S u re ty ..........50
A m  S tra w boa rd  re o ts  100

B on d s  6 s ...................... F -A
A m e r  T o b a cco  c o m . . .  50

H P referred ...................100
A m  T y p e fo ’ rs  c o m . . .  100

P r e fe r r e d .....................100
A m er  W r it in g  P a p e r . 100

P r e fe r r e d .................... 100
l q i q  T T

H B arney &  Sm  C ar . . .1 0 0
H P re ferred .................. 1 0 0

B liss  C om pany  c o m ___ 50
P r e fe r r e d .......................50

Bond<feM tgG uar n e w  100 
B o rd e n ’ s C ond  M ilk ..  100

P r e fe r r e d .................1 .100
B r it  C olum  C op See B ost
C am den L a n d .................. 20
C ellu lo id  C o .................... 100
C ent F ire w o rk s  co m . 100

P re fe rre d ................ . . .1 0 0
C entra l F o u n d ry ........ 100

P r e fe r r e d .................... 100
C h esebrou g ii M fg  C o 100 
H C la tlin (H B ) I s t p r e f  100

H2d p re fe rre d ............ 100
H C om m on .....................1 0 0

Col 6b I lo c k  Ooal<fcI p f 100
1st g  5s 1 9 1 7 .............. J-J

C om pressed  A ir  C o . . .  100 
C on so lid tla r  H ea tin g  100 
HCons F ire w ’ ks com  .1 0 0

H P re ferred ...................100
C ons R y  L tgcfcR efrig . 100 
C onsol R u b b e r  T ir e . .  100

D e b e n tu re  4 s ............ .
C ons S to ra g e  B a tte ry  100

A sk
85

107

104
20

101*2

47
112

93
91
99
38
89

10*2
80

100
95
46

105*2
160
115

79
47 

121

1 1 0  
67 
57 

109*2 
141 

73

20
52

115
96
93

100
39*2
90

11*2
85

104
100

49
106*2
165

98
8

125
165

$109
78

115
95

155 
S tock  
210 
245 

1307 
48 
78 

128 
15 
63*4

13
109

E x c h
80

> 90 
98 

$108 
100 
101 

60 
$102 

39 
95

E x c h
7*2

$106
95
27*2
88*4

107 
t 34  

74 
20

S tk  E

99

19
81
57
53

7%
41

115
88

4*4
8

51*2
103

3
70
17

172
46
99

300
142

40
98

4 34
24 
78 
22

128
140
140
370
118
110

S tock
t

120
21
62

2
13*!

450
95
94
92
60
70

234
65
25 
55

4*2

9
15

82
53

125

102 
8*2

167*2
112

85
122*2 
100 

7

159
E xch

255

50
80

16
64

15
111
list

85
95

110
103
105 

70
106 

41 
97

lis t  
9

108 
100 

31*2] 
8 8 34 

1073fe 
36 
77 
30 
list

102
107
21*2
86
57*2
54

7 5e
41*2

119
92

a4 
4L> 
9 “  

85 
53 

105 
6

80
20

178
48

102

1*46*
44

102
5*

24*2
79
25

132
150
145
385
122
112
E xch

124
23
66

3
15

100
98
96
65

3 l4
75
35
60

5
1^2

11
20

In d u s tr ia l  a n il M is e e i
C onsol T o b a c c o ............ 100

R ig h t s .................................
C on tin en ta l T o b a c  d eb  7s 
C ram ps’ Sh <fcEn BldglO O
H C rucib le  S te e l............100

H P referred ...................1 0 0
D istille rs ’ S e c u n t  .S ee  S t 
D om in ion  S e cu r it ie s . 100
E le c tr ic  B o a t.................100

P r e fe r r e d .................... 100
E le c tr ic  L ead  R e d u c ’ u .50

P r e fe r r e d ...................... 50
E le c tr ic  V e h ic le ..........100

P r e fe r r e d .................... 100
E le c tro -P n e u m ’ ic  T ra n lO
E m p ire  S te e l.................100

P r e fe r r e d .................... 100
H G eneral C hem ica l ..1 0 0

H P re ferred .................. 100
G old  H ill  C o p p e r ..........10
G orham  M fg  Co co m . 100

P r e fe r r e d .................... 100
G re e n e  C on so l C opper. 10 
G u g g e n h e im  E x p lo ra t i ’ n 
H ack en sack M eau ow slO O
H a ll S ig n a l C o ............100
H a v a n a  C om m ercia l. 100

P r e fe r r e d .................... 100
H a v a n a  T o b a cco  C o . .100

P r e fe r r e d .....................100
H e ck e r -J o n e s -J e w ’ l M ill

1st 6 s 1 9 2 2 ................ M -S
H e rr in g - H all-M arvin lO O

1 st p re fe r re d ..............1 0 0
2 d p re fe rre d ..............1 0 0

H ob ok en  L and  <fc Im plOO
H5s 1 9 1 0 .................... M -N

H o u sto n  O i l ...................100
P r e fe r r e d .................... 100

H u d son  R e a lty ............
In te r b o r o  R  T  (fu ll paid)

70  %  p a id ....................
In tern a tT B a n k in g C olO O  
I n t ’n ’ l M e rc  M a r in e . 100

P r e fe r r e d ................... 100
C ol tr  deb  4 L2 l9 2 2 o p ’ 07

In te rn a tio n a l S a lt___ 100
1st g  5s 1 9 5 1 ..............

In te rn a tio n a l S ilv e r . 100
P r e fe r r e d .................... 100
1 st 6 s 1 9 4 8 ..................J -D

J oh n  B  S tetson  c o m .. 100
P r e fe r r e d .................... 100

K itch e n e r  G old  M in ’ glOO
L a n ston  M o n o ty p e ___ 20
L a w y e rs  M o rt  in s u r .1 0 0  
L a w y e rs ’ T it le  I n s . . .1 0 0  
H L orillard  (P ) p re f . . .1 0 0  
M ad ison  Sq G a rd e n .. 100

2d  6 s 1 9 1 9 .................M -N
M anilattan  T r a n s it___ 20
M e x  N at C o n s tru e .p f 100 
M on on ga h e la  R  C o a l . .50

P r e fe r r e d .......................50
M osle r  S a fe  C o ............100
N a tion a l C a rb o n .......... 100

P r e fe r r e d .................... 100
HNat E nam  6c S tam p 100

H P re ferred .................. 100
N a tion a l S u r e ty ..........100
N e w B m n sC a n n e lC o a l 10
H N ew  C entra l C o a l___ 20
N e w  E n g  C on so l I c e .  100 
N e w  E n g  T r a n s p o r .. 100 
N  Y  B is cu it  6 s 1 9 1 1 .M -S 
N  Y  M tg e  &  S e c u r ity . 100
H N ew  Y o rk  D o c k ___ 100

H P r e fe r r e d ................1 0 0
N  Y  T r a n s p o r t a t io n . . .20
N ich o lso n  F ile  C o___ 100
N o r  A m  L u m ’r &  PulplO O
H O ntano S i l v e r ..........100
O tis E le v a to r  c o m ___ 100

P r e fe r r e d .....................100
P ittsb u rg  B r e w in g ___ 50

P r e fe r r e d ....................... 50
P it t s b u r g  C oa l...............100

P r e fe r r e d .................... 100
P itts  P late G la ss ........100
P ra tt 6b W h itn  p r e f . .  100
P r o c te r  &  G a m b le___ 100

P r e fe r r e d .....................100
R e a lty  A s s o c  (B k ly n ) 100 
R oya l B ak P o w d  p re f. 100
R u sse ll 6b E r w in ..........25
S a fe ty  C ar H ea t &  L t  100
S em in o le  M in in g ............5
S im m on s H a rd w  com  100

P r e fe r r e d .................... 100
2 d p re fe r re d ...............1 0 0

S in g e r  M fg  C o ...............100
S tandard  M il l in g  C o . 100

P r e fe r r e d .................... 100
5 s

S tandard  O i 1* o f N  j ' . l O O  
Standard  C ou p ler  com lOO

P r e fe r r e d .................... 100
S tora g e  P o w e r .................50
S w ift  6b C o See B o s to n  St 

1st 5s 1 9 1 0 -1 9 1 4 .. . . J
T e n n e sse e  C o p p e r ........ 25
H Texas 6b P a c ific  C oal 100

1st 6 s 1 9 0 8 ................ A -O
T it le  G uar &  T r  (n ew ) 100 
T it le  In s  C o o f N  Y . .1 0 0  
T re n to n P o tte r ie s  com lOO

P re ferred  n e w .......... 100
T r o w  D ire c to ry  n e w ..  100
U n ion  C o p p e r .................. 10
U n ion  S w itch  6c S ig n a l 50

P r e fe r r e d .......................50
U n ion  T y p e V r  c o m .. 100

1 st p re fe r re d ...............1 0 0
2 d p re fe r re d ...............1 0 0

U S C otton  D u c k ........ 100
U S E n v e lo p e  c o m . . .  100

H P referred ...................1 0 0
HU S R ed  6b R e fin in g  .1 0 0

H P re ferred .................. 100
HU S S h ip b u ild in g  . . .1 0 0

H P re ferred ...................100
B on d s— See S tock  E x c  

U S S ilv e r  C orp  6 s (w  i) 
U S S teel C orp 5 s (,wh iss) 

C ol tr  5s Ser B  &  D  1951 
U n iv e rs a l T o b a c c o . . .  100

P r e fe r r e d .................... 100
V a  I r  CoalcLCoke Ŝ’e^St’k 

1st 5s 1949 s e e  S tock  
V u lca n  D e t in n in g . See St 
W estin g h  A ir  B r a k e . .50 
W h ite  K n ob  M in in g . 100 
W o r th in g  P u m p  p re f.1 0 0

k E x c  h lis t

B id  
280 

35 
104 

38 
20 
85 34

A sk
300

106
44
20*4
86

10no
35

2*2
3
8*2

14*2
*2

14
45
65

1 0 0
is,

128*2
128*2

2 6 3s
150

13
110

20
62
49*2
61

98
1

30
4

105
103

5 
30

100 
108*2 
l o g  *2 
197

1234
38

12 
48

5
62
99 

150 
150

6  
9 78

175
335
125

10
60

3 h
6

l l * i  
39 78

20
24
38

3
4 
9

15 2
15
47
70

102
C8

2 6 6a
160

15
120

24
70
51
63

102
3

40
10

106
10
50

1 2 0
109*2
109*2
202

13*2
39

100
14
54 
10
55 

101 
180 
170

7
10*3

185
355
135

2 0

24*2
96
34*2
90

130

47
15

114 
126 

2 0  
53 

t 9 
156 

12 
6*2 

46 
97

t 31*2 
t 47

2 7 34
8 9 34

100 
340 
202 
120 
103*2 

t 61 
169

315
204
125
105

63
H73

135 
139 
340  

8  
30 
76 

670 
32 

130 
1

k E x c  
$102 
f 33*2 

75 
$106 

475 
150 

23*2 
93 
70

t 2*2  
t 85

125
122
124

6
10
68
31
50

5
10 

h lis t  
89 
87 

110 
1 
8

E x c h  
E x c h  

k E x c  
1170*v 

11 
120

3 \
7

U h
40

102*2
26
98
36
95

150
4

50
17

l4
116
132

30
5534

9*2
159

14
7

47
98
3134
47*2
28
90

141

161

145 
360  

10 
. 34 

78 
674  

35 
135 

l 1* 
h ’g e  
103 

34  
80  

110 
500 
160 

25 
97

2 3s

105
130
125
128

10
20
71
34
54
20
50

87*4 
113 

2  
15 

lis t  
list 
h list 
172 

11*2 
123

$ Buyer pays accrued interest. t Price per share. X Sale price. a Ex rights. H Sells on Stock Exchange, hut. rtnf a. vrtrv ar.tivft SPrfMTritV.
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Imrcstramt ami Railroad Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings .for the period from .1 u ly  1 to and including such latest week or month.

The re tu rn s  o f  the s tr e e t  ra ilw a y s  a re  b rou g h t to g eth er  sep a ra te ly  o n  a  su b sequ en t page.

ROADS
Latest Gross Earnings July 1 to Latest Date.

ROADS
Latest Gross Earnings July 1 to Latest Date

Weeic 
or Month

Current
Year

Previous
Year

Current
Year

Previous
Year

Weeic 
or Month

Current
Year

Previous
Year

Current
Year

Previous
Year

A la G t Southern. 
A la N () A  Texas 

N O & N o East. 
A la  A  Vlckab’g 
V icksb Sh & P . 

A llegheny Valley
Ann A rb or ...........
Ann WaBh A  Bal. 
A toh T op  & S Fe. 
A tlanta & Char.. 
A tl K n oxv  A N o. 
A tlantic &  Birin. 
Atl Coast L in e ... 
B alt A Ann S L ..
B alt A Ohio.........
B angor A  Aroost 
B atliA H am ’dsp’t 
B ell Zones A C im . 
B ellefonte Cent’J 
B ridgt A  Saco R . 
Bull R och  A  Pitts 
B uffalo A S u s q ... 
Canadian North.. 
Canadian Pacllic
Caue B e lt ........... .
C ent’ l o f  Georgia 
CentT o f N Jersey 
Central P acilio .. 
Chattan Soutli’ n. 
Chesap A O h io ... 
Chic A  A lton  R y . 
Ohio A E Illinois. 
Ohio Gt W estern. 
Chic Ind A L ’ v . . .  
Chic M ilw  A  St P 
Chic A North W’n 
Chic R  I A P a c ... 
Chic St P M A O . 
Chic Term Tr RR 
C l n N O  A T  P ac. 
Cl Cm Oh A  St L.

Peoria A  East*n 
Colorado A South 
Col Newb A  Lau. 
C opper R ange....
C ornw all.............
C ornw all A L ei).. 
Ouinberl’ d Valley 
D env. A  R ioG r. / 

K io Gr. W est. $ 
D etroit Southern. 
D et A  M ackinac. 
Dul So Sh A A tl..
E r ie ........................
E vansv A  Indian 
E vansv A T H . . .  
F ’rcliild  A  N’r ’eTi 
Farm  v A  Powhat 
F t W A  Denv City
G eorgia I iR .........
Ga South A  F la .. 
G ila Val G A  N .. 
Gr Trunk System 

Gr Tr. W est’ ll 
D et Gr H  A M . .  

Great N orthern .. 
M ontana C ent’! 

T otal system . 
G ulf A Shiplsland 
H ocking V alley .. 
Ho us A T ex Cent 
Illinois C entral.. 
Illinois Southern 
Ind  111 A  I o w a .. .  
ln t A G t N orth ’n 
lln teroo  (M e x )...
Iow a  C entral___
Iron R ailw ay___
Kanaw ha A Mich 
Kan City South’ ll 
LakeErieAW estn 
Lehigh Val R R .. 
Lexing A E ast’ n. 
Long Island . . .  
Lou Hend A St L. 
Louisv A Nashv. 
M acon A  B irm ...

3d w k Feb.
Pacitic.
February..
February..
February..
January ...
1st wkM ar
Decem ber.
Jan uary ...
D ecem ber.
February..
Jan uary ...
January ...
D ecem ber.
January...
January ...
Jan uary ...
J an u ary ...
February..
J an u a ry ...
1st wkM ar
J anuary...
January...
1st wkM ar
January ..
1st wkM ar
J an uary ...
Decem ber.
1th w kFeb
1st wkMar
J an u ary ...
4th w kFeb
1st wkM ar
4th w kFeb
January ...
J anuary...
January ...
D ecem ber
1st wkM ar
3d w k Feb.
4th w kFeb
4th w kFeb
1st wkM ar
oeoem ber.
Decem ber.
Jan u ary ...
January ...
January...
1st wkM ar
1st wkM ar 
J an uary ... 
1st wkMar 
January... 
l6t wkM ar 
1st wkM ar 
J a n u a iy ... 
/an u a ry ... 
Jan uary ... 
January... 
February.. 
January .. 
1st wkM ar 
3d w k Feb. 
3d w k Feb. 
F ebruary.. 
February.. 
February . 
Jan uary ... 
1st w kM ar 
Decem ber. 
F ebruary.. 
February,. 
J an uary ... 
1st wkM ar 
Wk Feb 21 
1st wkM ar 
Jan uary ... 
1st w kM ar 
1st w kM ar 
February. 
January ... 
January,. 
Jan u ary ... 
Decem ber. 
1st wkMar 
February..

it
48,123

193.937
93,843

109,807
Inc.

35,434
5,684

5,376,929
259,653

50.730 
23,716

<1563,092 
10,229 

4,808,566 
132,475 

2,343 
14,295 

6,009 
4,972 

138,933 
83,106 

154,900 
772,000 

19,564 
207,150 

1,752,885 
1,706,703 

2,485 
338,660 
846.899 
159,591 
154,764 

95,208 
3,498,148 
3,546,046 
r 4041248 

972,740 
32,900
98.730 

375,408
63,793
93,621
15,907
26,377

5,936
17,098

125,192
300,100

28,014 
87,034 
46,824 

3,661,524 
6,542 

27,704 
3,402 
5,788 

221,305 
200,156 
127,392 

30,920 
654,582 

86,132 
25.359 

2,244,733 
154.354 

2,399,087 
152,681 

95,679 
481,394 

3,373,928 
10,148 

159.389 
77,658 
96,000 
47,309 

8,777 
25,091 

125,043 
356,845 

2,667,818 
43,243 
Inc. 33 
68,080 

682,625 
11,784

£
45,803

158,709
83,210

100,316
35,087

35,367
5,137

4,878,152
249,008

46,273
12;740

<1444919
8,077

4,750,905
140,559

2,062
15,006

3,689
2,975

116.638
69,736

102,068
656.000 

13,813
142.000 

1,309,512 
1,509,195

1,795
330,326
780,002
141,440
136,562

77,917
3,598,939
3,565,525

980,259
30,084
95,671

307,426
41,680

121,096
14,567
13,731

8,261
23,356
88,800

263.000
25,880
76,532
44,765

3,298,490
6,254

27.151 
3,287 
6,473

202,6G8 
184,880 
107,125 

31,035 
507,014

82.151 
16,376

2,071,052
152,324

2,223,376
121,856

94,574
505,245

3,114,907
9,927

169,578
77,619
90,220
54,632

7,125
12,940

120,455
329,102

1,974,620
34,715

,053
54,175

581,915
10,468

£
1,711,294

1,516,076
766,575
853,375

Inc.
1,318,951

43,653
37,071,980

1,604,530
456,879
140,501

<10,515229
59,788

36,477,207
997,780

22,354
117,246

41,045
30,775

4,961,374
588,490

29,230,359
144,479

6,548.756
9,427,709

11,497,727
80,233

10,783,041
6,033,754
5,012,913
5,316,585
3,262,412

28,676,115
29,057,074
*>28340137

6,502,321
1,180,400
3,699,741

13,185,968
1,870,078
4,212,417

93,601
182,382

54,093
144,728
842,193

12,077,856
984,071 
512,7941 

1,860,016 
25,748,872 

277,640 
1,170,769 

23,714 
45,179 

1,591,803 
1,383,980 
1,048,112 

179,384 
22.416,385 

3,103,336 
808,791^ 

27,558,258 
1,371,590 

28,929,848 
996,550 

3,851,806 
2,897,912 

29,208,774 
102,001 

1,010,961 
3,846,625 
3,214,850 
1,694,718 

49,858 
738,082 

4,384,270 
3,198,795 

13,906,750 
319,774 
Inc. 273 
411,597 

23,969,348 
103,447

£
1,623,244

1,319,266 
710,656 
719,428 

300,772 
1,294,022 

43,401 
35,754,408 

1,503,025 
414,749 

73,370 
<9,228,930 

54,943
34.250.071 

955,577
24,676 

108,629 
38,1 IT 
25,929 

4,308,128 
502,821

25,513,341
104,248

5,616,531
9,999,392

10,909,230
61,290

11.375.071 
5,683,427 
4,242,798 
5,322,166 
2.984,758

27,985,189
28,236,526

6,371,904
1.095,944
3,504,608

12,662.907
1,692,839
3,808,711

86,590
87,140
71,867

209,140
724,924

11,872,217
860,845
469,785

1,812,537
24,621,035

237,072
1,013,564

20,486
42,689

1,345,235
1,203,524

854,762
216,411

20,083,200
2.764.401

765,652
24,180.375

1,138,057
25,318,432

789,595
3,518,189
2,932,017

27,243.491
91,267

1,018,342
3,655,6o0
2.574,475
1,782.220

46,731
735,541

3,877.198
3,006,239

15,858,83?
231,879

,805
357.701

20,879,747
87,438

Man’tee A G r.R ds 
Manis A  No East
M anistique..........
M aryl’ d A Penn.. 
1 Mexican C ent’l.t 
l Mexican Intern.
tM exican R y ........
| M exican So uth* u 
M illen A So’ w ’n.. 
M ineral R an ge .. 
M inneap A  8t L . 
M St P A S St M. 
Mo Kan A  Texas 
Mo Pac A Iron  Mt 

Central Branch
T ota l................

Mob Jack A K C. 
M obile A O h io ... 
Nash Ch A  S t.L .. 
tN at’ l R R o f  Mex 
N ev-C al-O regon . 
Nevada C entral.. 
N Y C  A H ud Riv 
N Y  Out A  W est. 
N Y  Susq A West 
N orfolk  A  West’ n 
Northern Central 
North’n P acific.. 
Nor Shore tOal)... 
Pacific C oast Co. 
ePenn—E astPAE  

e W e stP  A E . . . .  
Pere M arquette w 
Phila B alt A  W ’ sh
Phlla A  E rie ........
Pine B lf A rk R .  
Pittsb C C A  St L 
Reading R ailw ay

Coal & Ir C o___
Rich Fr’ksb A P . 
Rio Grande J c t . . 
Rio Grande S o ...
R utland ................
St Jos A  Gr I ____
St L  A N A rk ........
St L  A San Fran g 
St L S ou th w est.. 
S tL  Van A T H . .  
San A n t A A  P . . .  
San Fran  A N P . .  
Seaboard A ir L ..
Southern I n d ___
So Pacitic Co b .. .  

Central Pacific. 
Gal H ar A S A . 
Gal H ous A No 
G ulf W  T  A P .. 
H ous E A  VVT. 
H ous A Shrev.. 
IIous A T ex  Cen 
Louis’ a W e s t ... 
M organ ’8 G A T  
N Y T  A M e x  .. 
Oregon A  Calif. 
So P ac Coast.... 
So P ac R R  C o..
T ex A  N Orl.......

Southern R ailw ’y 
Terre H A Ind . . .  
Terre H A P eor.. 
Texas Central . . .  
Texas A P acitic.. 
T e x S  V A N  W .. 
T if ton Thom  A G ., 
Tol A  Ohio C e n t . 
Tol P A W e s t . . . .
Tol S tL  A  \y........
Tor H am  A  B u l l . 
Un P ac p rop er ... 
Un Pae S ystem ..
W abash .................
W Jersey A Sea’e
Wheel A L E ........
Wm’sport A N .B r. 
W isconsin C ent.. 
W rightsv A T ’n ..

| Yazoo A  Miss. V.

November.
D ecem ber.
February .
Decem ber.
1st wkM ar
Jan u ary ...
Wk Feb 21
3d w k  Feb.
January ...
1st wkM ar
1st wkM ar
1st wkM ar
1st wkM ar
le t wkM ar
let wkM ar
1st wkM ar
Wk Feb. 21
February .
l3 t  wkM ar
1st wkM ar
February .
D ecem ber.
F eb ru a ry .
Jan uary ...
January.
1st wkM ar
January ..
February .
Jaauary ...
Decem ber.
Jan uary ...
Jan uary ...
1st wkM ar
Jan uary ...
Jan uary ...
January ...
January ...
January...
Jan uary ...
D ecem ber
D ecem ber.
1st wkM ar
Decem ber.
Decem ber.
O ctob er ...
1st wkM ar
1st wkMar
F ebruary..
J a n u a ry ..
February .
4th w kFeb
February..
Jan uary ...
Decem ber.
Decem ber.
Decem ber.
Decem ber.
D ecem ber.
D ecem ber.
December.
Decern ber.
Decem ber.
Decem ber.
Decem ber.
D ecem ber.
Decem ber.
Decem ber.
1st w kM ar
F ebruary ..
February..
4th wkFeb
1st wkM ar
F ebruary..
N ovem ber.
1st wkM ar
1st wkM ar
1st wkM ar
February.
4th w kFeb
January ...
1st wkM ar
Jan uary ...
1st wkMar
January ...
1st wkMar
January ...
February..

£
9,610

24,616
3,339

20,075
450,904
644.393 
103,600

21,022 
4,223 

10,765 
52,608 

121.503 
270,591 
602,000 

18,000 
620,000

5.229 
640,140 
188,921 
172,858

8,940
3.230 

5,810,521
569,063 
283,951 
412,211 
858,136 

3,009,851 
30,550 

414,323 
9,567,074 

Inc. 21 
208,497 

1,047,740 
547,962 

2,934 
1,884,546 
3,084,935 
3,192,587 

105,191 
43,311 

9,822

132,638
18,716

<7587,234
126,446
180,748
187,782

72,096
255,755

70,823
7,002,040
1,706,703

651,885
116,031

13,242
88,381
19,848

481.394 
170,372 
555,913

45,761
343,826

48,489
2,818,024

266,732
859,461
149,825

43,542
13,738

202,381
10,000
14.861 
59,528 
26,150 
60,001 
44,994

346,688
3,900,261

367,995
198,910

74.862 
14.973

110,800
15,791

607,337

£
9,895

21,362
3,016

19,431
381,887
547,764

91.000 
21,308

3,988
9.613 

67,264 
92,474

249,451
609.000

19.000
628.000 

3,183
514,224
155,566
153,152

6,506
3,544

4,499,413
466,498
257,186
269,479
738,736

2.872,663
27,917

385,004
8,582.674
4,600

189,352
933,040
465.644

3,907
1,877,551
2,604,049
2,658,061

87,860
46,627

8,383

104,058
21,417

^501,444
131,857
151,350
175,936

56,964
203,482

39,510
7,147,795
1,509,195

610,035
40,409
12,355
94,110
25,061

505,245
167,605
561,719

35,195
262,242

61,126
2,682,775

252,466
707,146
128,088

34,634
9.613 

158,070
11.000 
11,056 
50,310 
19,761 
47,637 
32,844

349,327
3,942,208

337,495
196,510

56,436
8,349

103,82s
13,664

538,119

£
53,553

161,190
62,602

15,178,812
4.076,840
3,353,000

615,071
28.896 

374,051
2,360,818
5,014,384

12.241.437
26.014.437 

827,639
27,442,076 

154,311 
4,941,353 
6,380,806 
6,566,338 

130,077 
21,591 

50,955,744 
3,261,759 
1,278,638 

13,761,106 
5,222,290 

32,114,312 
231,785 

2,922,601 
68,810,392 

Inc. 3,0 
7,102,629 
7,593,178 
3,952,734 

21 ,430  
13,604,888 
16,930,879 

9,609,486 
574,782 
307,945
394.887 

1,245,780
665,753

77.896 
^21952373

5,157,198
1,557,919
1,594,904

874,818
8,247,514

576,944
52,985,552
11,497,727

3,420,209
596,477

94,076
473.638 
125,510

2,897,912
1,006,344
2,540,265

251,617
2,055,245

499.638 
15,428,912

1,630,169
29,016,378

1,255,218
399,637
436,057

8,091,S05
112,500

75,966
2,153,124

844.887 
2,140,782

320,415
19,299,474
30.926,017
14,402.644

2,515,016
2,776,468

110,544
4,423,902

110,167
5,076,933

55,318
155,103

46,842

12,030,366 
3 ,578,450 
2 ,885,800 

544,156 
23,177 

396,592 
2,405,797 
4,273,445 

11,623,145 
25,124,267 

871,626 
25,995.893 

104,248 
4 ,255,164 
5,397,969 
5,142,111 

103,422 
20,632 

47,765,108 
3 ,558,722 
1,710,923 

11,665,918 
5.054,990 

28,862,502 
276,384 

2,770.121 
61,460,992 
19,800 

6.647.653 
7,007,378 
4,270,617 

22.517 
12,810,849 
17,710,456 
17,963,300 

519,615 
321.787 
396,747 

1,0^1.874 
746,639 

80.163 
0193S2521 

5,172,113 
1,410.358 
1,586,945 

761,243 
7 ,512.593 

404.679 
50,876.339 
10,909,230 
3,722.762 

245,196 
85,047 

496,388 
1*21,601 

2,932,017 
950,397 

2,918,889 
203,361 

1,7.-9.203 
500,928 

14,681,698 
1,491,810 

26,100,571 
1,130,553 

3^0.703 
455,303 

8,3*21,108 
113,694 

56.560 
1,945*553 

801,988 
1,821.234 

3*23.638 
19,012.8*27 
29,387.293 
13.331,492 

2,382,516 
2 ,332,560 

81.5S0 
4,007,580 

8 -,319  
4,5&7,521

V A R I O U S  F IS C A L  Y E A R S .

ROADS

A llegheny V a lley .................
A tlanta A  Chari A ir L in e ..
B elief on te C entral...............
Central o f New Jersey ........
Chattanooga Southern.......
Chicago A  North W estern. 
Chic St P  Minn A  O m aha..
Cumberland V alley ...........
International A  Gt North’n
Lake Erie A  W estern .........
Manistee A  North Eastern
M unistique.............................
Missouri P a cific ....................

Central B ran oh .................
Total..................................

tM exican Central t .............
M exican In tern ation a l___

Gross Earnings

Jail. 1 to Jan. 31
Apr. 1 to  D ec. 31
Jan. 1 to Feb. 28
Jan. 1 to Jan. 31
Jan. 1 to  Feb. 2s
June 1 to Jan. 31
Jan. 1 to D ec. 31

1 to Jan. 31
Jan. 1 to Mar. 7
Jan. 1 to  Feb. 28
Jan. 1 to  Deo. 31
Jan. 1 to Feb. 28
Jan. 1 to  Mar. 7
Jan. 1 to  Mar. 7

1 to Mar. 7
J an. 1 to  Mar. 7
Jan. 1 to  J an. 31

Current Year

I n o .

$2,280,668
11,132

1.752,885
19.120

33.057.442
11,907,525

125,192
933,835
729,187
353,758

9,299
6,937,741

207,389
7,145,133
4,397,022

614,393

Previous Year

$35,087
2,146,317

8,603
1,309,512

13,640
32,149,628
11,196,404

83,800
867,344
698,976
332.881

1 •> 21 3
5,901 ’.491 

160.757 
6.062.234 
3,420.061 

547.764

ROADS

! M exican R a ilw ay ...............
tM exican S ou th ern .............
tNational R R  o f M e x ico ...
N orthern C entral................
North Shore...........................
cPennsy., East o f P A  E .. .

cW est o f P A  E ..................
Pere M arquette....................
Philadelphia A  E rie ...........
Pliila B altim ore 4b W ash .. 
Pitts Cm Chic A  St L ou is..
Rio Grande J u n ct io n .........
St L  Vandalia A  Terre H  .. 
Terre H aute & Iudianap ..
Terre Hafite A  P e o r ia ........
Texas A  P a citic ....................

I W est Jersey  A  Seashore...

Gross Earnings Current Year Previous Year

Jan. 1 to Feb. 21 $777,100 $735,800
Apr. 1 to Feb. 21 863,721 772,034
Jan. 1 to Mar. 7 1,704,174 1,435.6 < 9
Jam. 1 to  Jan. 31 858,136 738.736
Mar. 1 to  Jam 31 505,153 454.428
Jam 1 to Jam 31 9,567.074 8.532,67 4
Jam 1 to Jam 31 Ine. 274,600
Jan. 1 to Mar. 7 1,799,456 1,710,145
Jam 1 to  Jam 31 547,962 465.644
Nov. 1 to  Jam  31 3.15S.202 2,877.40*2
Jan. 1 to  Jam  31 1.881.546 1,8 * • ,o o l
Deo. 1 to Dec. 31 43.311 46,627
Nov. 1 to  Feb. 28 753,031 673,595
Nov. 1 to  Feb. 28 615,9431 556,177
Nov. 1 to  Feb. 28 195,009 178,799
Jam 1 to  Mar. 7 2,101,302 2,098.637
Jam 1 to Jam 31 198.9101 196,510

I M exican currency, t Results on M onterey A  M exican  G o lf are included from  March 1 ,1902 . c t  overs lines d irectly  operated, o Includes 
t ie Houst. A T ex. Ceut. and its subsid. lines. </ Includes the Chicago A Eastern Illinois in both years. i Including Saw Flor. A  W est, in both 
years, v Includes $152,952 other incom e in Jan., 1903, and $815,3*14 from  July l. w Includes Lake Erie A  Det. R iv. R y. from  Jan. 1 both  \ ears.
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Latest Wross Earnings by Weeks.—In the table whioh 
follows we sum up separately the earnings for the latest 
week. The table covers the firs1; week of March and 
shows 15'83 per cent inorease in the aggregate over the same 
week last year.

1 st week o f  March

Ann A rbor.........................
Buffalo Booh. & Plttsb’g. 
Canadian P a oifio ..^  . . . .
Central o f G eorgia...........
Chesapeake & O h io .........
Chicago Great W estern. 
Chlo. Term. T ransfer—  
Colorado & Southern . . .  
Denver <fe Rio G rande'
Detroit Southern..............
Duluth 8 0 . Shore A  A tl.. 
Evansville <fc Indianap.. 
Evans. & Terre H a u te ...
Grand Trunk..................>

Grand Trunk W est.. > 
Det. Gr. Hav. A  MUw. ,

Hooking V alley ................
International A  G t.N o..
Iow a C entra l....................
Kanawha & M ich igan ... 
Kansas City Southern 
Louisville & N ashville..
Mexican Central........... .
Mineral R ange.................
Minn. & St. Louis......... ..
Minn. St. P. & S. ste. M..
Mo. Kansas & T exas___
Mo. Pacific & Iron M t....

Central Branch..............
Nashv. Chat. & St. Louis. 
National RR. o f M exloo.
N orfolk & W estern_____
Pere M arquette................
R io Grande S ou th ern ... 
St. Louis & San F r a n ..)

Chic. & E. I ll.............. S
St. Louis Southwestern.. 
Southern R a ilw a y . . . . . . .
Texas A  Pacific................
Toledo & Ohio C entra l.. 
Toledo Peoria & West’n ..
Tol. St. L. & W est.............
W abash .............................
Wheeling <fe Lake E r ie . .  
W isconsin C en tra l...___

Total (45 roads)-..........
Net Increase (15-33 o.e.l.

1903 1902 Increase. Decrease.

$ $ $ $
35,434 35,367 67

138.933 116,638 22,295 __ .. . .
772,000 656,000 116,000
207,150 142,000 65,150
338,660 330,326 8,334
154,761 136,562 18,202

82.900 30.08 i 2,816
93,621 121,096 27.475

300.100 263,600 36,500
28.014 25,880 2,131
46,824 44,765 2,059

6,542 6,254 288
27,704 27,151 553

654,582 507,014 147,568

95,679 94,574 1,105
77,658 77,619 39
47.309 54.632 7,323
25,091 12,940 12,151

125,043 120,455 4,588
682.625 681,915 100,710
450,904 381,887 69,017

10,765 9,613 1,152
52,608 67,264 14,656

121,503 92,474 29,029
270,591 249,451 21,140
602,000 609,000 7,000

18.000 19.000 1,000
188.921 155,566 33,355
172,858 153.152 19,706
412.211 269,479 142,732
208,497 189,352 19,115

9.822 8,383 1,439
587,234 501,444 85,790
126.443 131,857 5,411
859.461 707,116 152,315
202,331 158,070 44,311

59,528 50,310 9.218
26,150 19,761 6,389 _____ „
60,001 47,637 12,364

367,995 337,495 30,500
74,862 56,436 18,426

110,800 103,828 6,972

8,884,171 7 ,703 ,477 1,243,559 62,865
... . . 1 180 694

* Includes R io Grande Western.
For the fourth week of February our final statement oovers 

51 roads, and shows 17’92 per oent inorease in the aggregate 
over the same week last year.

ith  week o f  February.

Previously rep’ d (41r’ds)
Ann A rbor..........................
Central o f G eorg ia .........
Chattanooga Southern.. 
Ohio. iDd’plis & Loulsv.. 
Dulnth So. Shore & A t .. .
M ineral R ange..................
Minn. St. P .& 8 . Ste. M ..
Seaboard Air Line............
Texas Central..................
Union Pacific proper___

Total (51 roads).............
Net increase 17-92 p o.)

1903. 1902. Increase. Decrease.

$ $ $ $
9,793,514 8,2 52.228 1,578,941 37,655

47,252 42,783 4,469
206,529 157,449 49.080

2,485 1,795 690
95,208 77.917 17,291
48.852 55,613 6,761
10,853 11,32) 476

106.293 104.960 1,333
255,755 203,482 52,273

13.738 9.613 4,125
346,688 349,327 2,639

10,927,167 9,266,496 1,708,202
1,660,671

47,531

Met Earnings Monthly to Latest Hates.—The table follow
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from whioh monthly returns can be obtained, is giveD 
onoe a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of Feb. 21, 
1908. The next w ill appear in the Issue o f Mar. 21,1908.

—  e?‘oss Earnings .—  ------ Xct Earnings. ,
Current Previous Current Previous

Tear. Tear. Tear Tear.
$ $

Inc. 35,087 
157,339 157,490

1,131,557 1,120,876 
56,212 60,088

406,149 368,476
u '563 .092  u l4 4 5 ,9 1 9  
ulO 515,229 u9228,930

Roads.
A llegheny V a lley ...Jan .
A nn A rb o r .to ...........Jan.

July 1 to  Jan 3 1 ___
A tl. K n o x . & N o.a  Jan.

July 1 to  Jan. 3 i .  ..
A tlantic C oast L .a .J a n .

July 1 to Jan. 8 1 . . . .  
B ellefon teC en tra lbF eb . 6,009 3,689

Jan. 1 to Feb. 2 s . . . .  11,132 8,603
B rld g t. & S aco  R .bJan. 4,972 2,975

July 1 to  Jan. 3 1 . . . .  30,775 25,929
Cane B e lt ................. Jan. 19,564 13,843

July 1 to Jan. 3 1 . . . .  144,479 104,248
O hlo.Ind .& Louls.a .Jan . 367,388 334,084

July 1 to  Jan. 3 1 . . . .  2,917,283 2,701,062
C orn w a ll.a ............... Jan. 5,936 _ 8 ,2 6 l

July 1 to Jan. 3 1 ----- 54,093
C ornw all & Leban.. Jan. 17,098 23,356

July 1 to  Jan. 3 1 . . . .  144,728 209,140
Ft.W.dc D en . C ity ,b  Jan. 221,305 202,668

July 1 to Jan. 8 1 . . . .  1,591,803 1,845,235 
G llaV al.G lobe& N .aJan. 30,920 31.035

July 1 to Jan. 3 1 . . . .  179,384 216,411
G ulf & Ship I s l . . .a .  Jan. 152,681 121,856

July 1 to Jan. 3 1 . . . .  996,550 789,595
Illin ois C entra l...a .Jan . 3,777,861 3,493,554 

July 1 to Jan. 3 1 ....2 5 ,8 3 4 ,8 4 6  24,128,584 
Ind. 111. & Io w a .b ..J a n . 159,889 169,578

July l_to Jan. 8 i . . . .  1,010,961 1,018,342

2,935 
5,088 
2,196 

12,042 
3,389 

55,504 
116,831 

1,158,256 
def.254 

71,867 yd f.38 ,833  
7,908 

59,646 
43,159 

399,835 
18,022 

108,325 
61,446 

377,464 
1,215,150 
7,734,026 

46,311 
277,063

Roads.
K an.C ity South .a ..J« 

July 1 to Jan. 31 
Lehigh & H udson— 

July 1 to Dec. 31 
bex in g ’n & E ast.b ..Ji 

July 1 toJan. 31 
Nev.-Cal.-Oregon, a. j£ 

July 1 to Jan. 31

Phlla.

$ $
Deo. 17,505 

15,320 57,675
364,862 352,916

16,761 22,868
127,115 145,224

u619,144 U512.711 
U3533.777 u2948,576

1,572
3,377

784
7,761
3,148

41,948
105,552

1,062,730
3,995

35,679
10,521

101,357
57,660

367.207
17,308

111,478
44,237

236,235
1,332,831
8,021,860

60,507
309,000

July 1 to Jan. 3 1 .. 
R utland—

Oct. I to  Dec. 3 1 .. 
July 1 to Deo. 3 1 .. 

San A nt.& A ran.P .aJan 
J uly 1 to  J an. 3 1 .. 

Seaboard Air Line a  Jan 
July 1 to Jan. 31 - 

1 Southern Pae. a .. .  Jan 
July 1 to Jan. 3 t  

Tol.Peoria & W est.bFeb 
July 1 to Feb. 28 

W’ m sp’r tA  No.Br.aJf 
July 1 to  Jan. 31 

Yazoo & M iss.V al.a. Ji 
July 1 to Jan. 31

,—  Gross E arnings.— , r----- Net Earnings.------ ,
Current Previous Current Previous

Tear. Tear. Tear. Tear.
$ $ $ $

559,014 514,029 152,613 188,883
3,738,818 3,312,545 1,050,160 1,085,895

201,576 193,711 76,523 80,931
43.243 34,715 17,679 13.598

319,774 231,879 127,305 86,072
9,913 8,480 1,606 1,316

121,137 96,916 56,212 37,954
|| 308,108 11315,870 1192,662 11124,560
547,962 465,644 119,994 133,039

2.934 3,907 1,074 2,276
21,439 22,517 8,281 9,536

580,857 505,781 194,031 164,050
1,245,780 1,031,874 426,261 402,052

187,782 175,936 24,752 9,744
1,594,904 1,586,945 444,356 509,510
1,037,361 984,743 237,588 298,843
7,241,114 6,606,774 1,904,309 2,142,266
7,002,040 7,147,795 1,766,354 2.181.265

52,985,552 50.876,339 17,219,259 18,460,211
96,525 81,350 22,684 20,383

818,737 782,227 201,833 101,056
14,973 8,349 570 2,958

110.544 81,580 37,151 35,255
649,956 638,314 201,565 245,684

4,469,596 4,049,402 1,203,939 1,351,819
a  N etearnlnga h e re g lv e n  are a fte r  deductin g  ta x e s . 
n Net earnings here g iv en  are b e fo re  ded u ctin g  ta x e s .
II Includes Lake Erie & D etroit R iver R ailw ay for  both periods, 
u  Including earnings o f  Savannah Florida & W estern in both years 
y  A fter allow ing for about $50,000 extraordinary expenses during 

N ovem ber and D ecem ber, 1902, for re-ratling the road.
I These figures Include H ouston & Texas Central and its subsidiary 

lines and also Steamship Lines.

interest Charges and Surplus*—The following roads, In 
addition to their gross and net earnings given in the fore
going, also report charges for interest, &c., with the surplus 
tbove or defloit below those charges.

— Int., Rentals, etc.— - r-Ral. o f  Net E arn ’qs.—,
Current Previous Current Previous

Tear. Tear. Tear. Tear.
Roads. $ $ $ $

B ellefonte Central Feb. 425 522 2,510 1,050
Jan. 1 to Feb. 2 h___ 850 1,044 4,238 2,333

Glia V al.G lobe & N.Jan. U6.942 11,080
July 1 to Jan. 3 1 . . . . TT48.300 60,025

G ulf <fe Ship I s l....... Jan. 16,689 12,370 44,757 31,867
July 1 to Jan. 3 1 ----- 102,000 113,901 275,464 122,334

Indiana 111. & la ... Jan. 17,833 17,054 28,478 43,453
July l  to  Jan. 3 1 ___ 124,832 119,079 152,231 189,921

Ne v. -Cal.-Oregon. . .  Jan. 2,256 2,210 def.650 def.894
July 1 to  Jan. 31___ 13,506 15,590 42,706 22,364

Pere M arquette___Jan. 11153,612 11140,104 II if . 60,950 II I f .15,544
Pine Blufl A rk .R ...Jan . 818 483 256 1,793
R utland—

Oct. 1 to Dec. 3 1 . . . . 147,410 146,674 *66,810 *25.193
July 1 to  Dec. 31 — 318.455 286,188 *164.181 *130,169

8an Ant. & Ar. P ...Jan . 1 106,738 def.81,986
July 1 to Jan. 3 u . . . 1509,430 def 65.074

8onthern P ac........... Jan. 5 3,136,724 *df.l,173,OTl
July 1 to Jan. 3 i . . . . { 21,944 572 *df.4,246,900

Tol Peo. <ft W est...F eb . 22,538 22,450 146 def.2,067
July 1 to  Feb. 2 8 . . . . 180,303 183,804 21,530 17,252

W m sp ortA N o . Br.Jan. 2,729 2,404 def.2,159 554
July 1 to Jan. 3 1 ___ 17,930 16,829 19,221 18,425

* A fter allow ing fo r  other lnoom e re ce iv ed .
|| Includes Lake Erie & D etroit R iver Railw ay fo r  both  periods.
1 Kansas City Suburban B eltlnoluded from  Jan. 1 ,1 9 0 2 .
f  These figures Include $634 appropriated for  betterm ents and 

additions to properties and equipm ent In Jan., 1903, and $4,142 
from  July 1 to date.

§ These figures Include $1,797,244 appropriated for betterments and 
additions to properties and equipm ent In Jan., 1903, and $12,575,026 
from  Ju ly  1 to  Jan. 31.

t Interest on advanoes by  Southern Paolflc not taken in to  aooonnt, 
but figures lnolude $43,739 appropriated  fo r  betterm ents and addi
tions to properties and eqnlpm ent in Jan., 1908, and $68,431 from  
July 1 to date.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross  earnings for the latest 

period of all street railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
cable is the same as that for the steam roads—that Is, the , 
first two oolumns of figures give the gross earnings for the 
latest week or month, and the last two oolumns the earning* 
for the calendar year from January 1 to and inoluding such 
latest week or month,

STREET R A IL W A Y S AN D TRACTION COM PANIES.
W K U 8 6

E a r n in g s .

American R ’ys.C o.lj. 
Athens E leotrlo R y ..
Binghamton R R .......
Br’klyn Rap.Tr. C o... 
Borlingt’n (Vt.) Trac. 
Charleston Cons. Ry.

Gas A  E le c ...............
OUlcago A  MU. Eleo.. 
Clm Dayton A  Tol. Tr. 
Oin. Newp. & Coving. 

Light A  Traction t.

Latest Gross Earnings, ran. 1 toL

Week or Mo Dur’n t 
Tear.

Prev’us
Tear.

Current
Tear.

$ $ $
February., 81,640 70,596 171,895
Decem ber 4,396 3,850 47,597
January... 16,417 15.169 16 417
December. 1,070,192 1,038,158 18,089.146
January... 4,991 4,433 4,991

December. 45,872 *60,091
J auuary... 12,035 10,954 12,035
January... 32,692 28,577 32,692

Deoember. 100.587 69.803 1.103.995

Previous
Tear.

149,332
39,725
15,169

12,481,686
4,483

10,954
28,577

819.206
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G ross
Ea r n in g s .

Cltliens Ry. & Light 
(Muscatine, Iow a). 

OltyElec. (Rome.Ga.) 
Cleveland E lectric 
Cleve. & So.W. Tr. Co. 
Oleve. Paliiev. & E ... 
D a rt .*  W ’p o r tS tR v  
Detroit United R y .n  
Duluth-8np. T ract... 
East. Ohio Traction.. 
Elgin Aurora & toon
G alveston C ity .........
Harrisburg Traction 
Indlanap.&  East. Ry. 
Internat'l Trao. Co.

System ( Buflalo). w  
J acksonvllle Elec.Co. 
Lake Shore Elec. R y.
Lehigh Traction........
Lexington R y .............
LondonSt. Ry.(Can.) 
Los A ngeles Railw ay 
Mad. (Wls.) Traction 
Met. W est Side Elev.. 
Mil. E lec. Ry.& Ll.Co. 
Mil. LI. Heat & Tr. Co 
Montreal Street R y 
Mask. Tr. & Light. Co. 

Street Ry. D epart.. 
E leotrlc Light Dep. 
Gas D epartm ent... 

New London St. R v . 
Nor. OhloTr. & Lt. Co. 
Northwestern E lev .. 
Oakland Trans. Cons 
Olean St. R a ilw a y ... 
Orange Co. Traction.
Pacific E leotrlc .........

< Philadelphia C o.........
Affiliated Corpor’ s.

I Pottsv. Union Tract 
■ Pueblo & Suburban 

Traot. & Llght’g Co. 
i Rys Co.Gen.— R oads.

Light Co’ s ................
Rochester R a ilw a y ..  
Sacram ento E lectric

Gas A R y ..................
St. Louis T ra n s it ....

I 8outh 81de E levated. 
Springfield (111.) Con. 
Syracuse Rap.Tr. R y . 
Tol.Bowl.Gr.& So.TT. 
Toledo Rys. & Light.
Toronto R a ilw a y ___
Twin City Rap. Tran, j Union (N. B edford*., 

if Union Trao. o l In d ..
I United R R ’s o f 8an

F ran cisco ................
| United Trao.— (A lb.)

Va. Pass. & Pow er Co 
! W ashington A lex. &

Mt. V. Ry. Co...........
Youngstow n-Sharon 

; Ry. & Lt. C o.............

Latest Grots Earnings.

December. 
Jaunary... 
January... 
January... 
January... 
January... 
IstW kM ar 
' stWk MaT 
December 
January... 
December. 
January... 
December.

9,219
8,283

211,420
26,948
12,158

7,4.76
69.425
10,091
12,112
33.253
17,236
88,352

9,642

Tan. 1 to Latest Date

7,654 
3,380| 

188,082 
18,760 
10,838 

7,941 
63,408 

8,496 
13,025 
29 074 
10,508 
31,947

Current
Tear.

89,865
3,288

211,420
26,948
12,158

7,476
e58,801

93,052
192,252

33,253
177,272

38.352
101,994

Previous
Tear.

$

73,434
3,380

188,082
18.760
10,833

7,941
598.945

78,300
152,906

29.074
123,400

31.947

January... 
January... 
December, 
lanuary... 
January... 
Jan uary ... 
December. 
J anuary... 
F ebruary. 
January... 
lanuary... 
January...

191,490
17,605
38,962

9,674
17,575
12,182

148,785
6,216

162,526
243,389

28,123
172,143

256,595 
13,e40 
28,805 
10,199 
14,644 
10,117 

111,300 
5,446 

140,652 
213,680 

24,180 
155,030

291,490
17,605

455,352
9,074

17,575
12,132

1,475,211
6,215

837,821
243,339

23,123
172,143

256,595
.13,640

358,181
10,198
14,644
10.117

1,103,245
5,446

292,597
213.680

24,180
155,030

January... 
January... 
• anuary... 

January... 
January .. 
February . 
February.. 
January... 
January... 
O ctob er... 
January... 
January... 
January...

6,201
4,058
5,217
3,758

58,787
97,839
73,181

5.657
5,996

61,342
133,415
918,311

11,988

5,842
3,039
3,019
3,971

48,286
90,664
62,299

3,947
6,230

134,772
784,181

12,085

January .. 
January... 
January... 
January...

38,521 
18 982 

2,004 
101,260

16,456
2,073

90,727

r83,782
r28,458
r39,730

3,758
58,787

203,651
152,108

5,657
5,996

533,415
918,311

11,988

38,521
18,982

2.004
101,260

r76,945
r2 i.4 2 4
r28,761

3,971
48,286

186,780
127,939

3,947
0,286

434,772
784,181

12,035

16.456
2.073

90,727

Novem ber
February..
February..
January...
January...
February.
January...
Wk Mar 7
4th wkFeb
January.
J a n u a ry ..

January...
February..
November

45.424
176,662
123.923

16,702
64,357
18,012

125,493
36.831
72,301
26,212
75,131

36,092 
419,419 
111,141 
13,511 
58,819 
15,703 

113,177 
33.058 
62,123 
23,117 
67,590

172,826 420,380 
L18.588 111,553 
122,396 .............

442,129
1,004.532

258,210
16,702
64,357
38,804

125,493
345,309
582,785

26,212
75,131

(4,906.880
247,774

880,302 
880,134 
233 799 

13,511 
58,819 
32,367 

118,177 
298,428 
615,309 

23,117 
67,590

229,936

February . 16,180 14,260 32,827 29,528

Deoember. 47,857 444,986

\v Beginning with Decem ber results are for In tern ’ l Traction Oo. 
System, which now owns all the operating com panies Included In the 

| International Railw ay Co.
t Beginning with August results fo r  1902 are for  Cincinnati Newport 

& Covington Light & Traction Co. Figures fo r  year to date seem also 
to have been revised at same time.

I These arc results for properties owneo.
(T h ese figures are from  March 20th to January 31. 
u  These earnings inolude the Detroit United R y., Detroit & Port 

Huron Shore Line and the Sandwloh Wind or & Am herstburg R y. 
t These figures are from  Mar. I to Jan. 31.
s  Figures for 1901 were unusually large ow ing to the South Carolina 

fl Inter State E xposition  at Charleston.
Street Railway Net Earnings.—The following table gives 

the returns of Street railway gross and net earnings reoel ved 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 

i,roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnisning re
turns, and the latest statement of this kind will be found 
in the Chroniole of Feb. 21, 1903, The next will appear 
in the issue o f Mar. 21,1903.

------Xet Earnings.-
C "rren t Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Amsterdam 8treet R y .—
Oct. 1 to Dec. 3 L___ 16.008 10,717 4,618 631
July 1 to Deo. 3 1 ___ 37,523 25,035 15,329 6,454

Central Crosst’n (N. Y .)—
O ct 1 to Deo. 3 1___ 121,293 134,106 41,629 46.883
July 1 to Deo. 8 1 . . . . 219,635 252,674 72,933 83,587

jDatroit United R y. (all
properties) .a ....... Jan. 312,984 298,707 117,046 119,489

Jacksonv. Eleo. Oo.D ec. 18,115 13,615 5,465 300
do do Jan. 17,605 13,640 4,780 3,389

1 May 1 to Jan. 3 1 ___ 158,674 50,119
Syracuse & Suburban—

Oct. 1 to Dec. 3 1 ----- 17,667 15,624 8,188 7,106
July 1 to Deo. 31___ 40,151 38,087 18,178 16,629

itoledo B ow ling Green
& South’ n Traot..Feb. 18,012 15,763 4,518 5,918

Jan. 1 to Feb. 2 8 . . . . 38,804 32,367 11,465 12,535
Jnited Tr. (A lb ’y)b .Feb. 118,588 111,553 38,985 29,035

Jan. 1 to Feb. 28___ 247,774 229,936 80,666 58,292
July 1 to Feb. 2 8 . . . . 1,031,271 977,164 349,942 307,108

a  Net earnings here given are after deducting taxes, 
to Net earnings here g iv e n  are before  deduoting ta x es .

Interest Charges and Surplus.—The following Street 
railways, In addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &o., with the 
t arplus or deficit above or below those charges.

Roads.

/— Ini., Rentals, etc.—  
Current Previous 

Year. Year.
$ $

r—Ral. o f  Ret Earn' gs.—. 
Current Previous 

Year. Year.
$  9

Amsterdam Street R y.—
O ct  1 to Dec. 3 1 ___ 5,751 5,488 *1 ,C43 *397
July 1 to Dec. 3 i ___ 11,838 9,191 *5,839 *2,769

Central CrossUn (N .Y .)—
O ct  1 to  Dec. 3 1 ___ 26,691 26,979 ‘ 16,257 *21,178
July 1 to  Deo. 31___ 52,416 53,369 *23,082 *32,973

Detroit U n lte l R / .  (all
properties)............ Jan. 81,156 75,185 44,051 46,999

Jacksonv. Elec. Oo.Dec. 2,916 2,549
do do Jan. 2,917 1,863

May 1 to Jan. 3 1 ___ 20,250 23,869
Syracuse & Suburban—

O ct  1 to Dec. 31___ 6,559 6,320 *1,819 *976
July 1 to Deo. 3 1 . . . . 13,094 14,650 *5,274 *2,169

United Trac. (A lb ’y)Feb. 24,330 21,787 *15,330 *6.401
Jan. 1 to Feb. 2 8 ___ 48,138 45,750 *34,370 *14,291
July 1 to  Feb. 2 8 . . . . 191,407 168,765 *190,189 *144,227

* Includes other incom e.

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street Railw ay  Supplements.

This index does n o t  include reports in to-day’s Ch r o n ic le ,
Ra il r o a d s , Etc. -  Page.

Am. Diet. Tel. Co. o f N Y .............. 263
American Graphophone.................  878
American Snufl.   640
American Strawboard ..................  878
American W oolen..........................  540
American Writing Paper.............. 140
Associated Merchants.................... 540
Butterick Co..................................... 641
Cnic. Peoria <t St Louis................. 431
Ch'.c. Pneumatic Tool.....................  379
Col. Fuel & Iron ............................ 243
Commercial Cable............................ E4’-
Consol. Gaa of Now York.............. 26i
Consol Coal of Maryland ...........  478
Cumb. Telephone & Telegraph.... 3‘ 9
Cuyahoga Telephone....................... 379
Delaware & Hudson..............  477, 518
Delaware Lackawanna & Western 477
Diamond Match...............................  380
General Chemical......... ..................  380
Herring-Hail Marvin Safe............  432
Knickerbocker Ice o f Chicago........ 380
Lehigh Coal A Navigation.............. 640
Maryland A Pennsylvania ...........  47?
Monong. Kiv. Consol. Coal & Coke 214

Ra ilr o a d s . Etc.— Page.
National Biscuit.............................  432
National Carbon.............................  479
National Lead.................................. 432
Nevada Calilorma-Oregon............. 262
Northern Central .............. 476,491
Ohio & Ind Nat. Gas A Ilium........ 432
Pennsylvania R R ......................476,484, 639
Peoples’ Gas Light & Coke............  380
Philadelphia & Erie......................... 539
Pittsburgh Brewing........................  380
Pittsburgh Coal............................... 483
Pressed steel Car..............................264, 433
Republic Iron A Steel (6 mos.)......  330
Seaboard Air L in e .........................  476, 489
Southern Indiana...............................377
Standard Chain (bal. sheet Dec. 31) 433
Tenn. Coal, Iron A KK...... -.............. 434
U. S. Cotton Duck Corporation__  434
United Box B. A Pa.(bal. sh. Feb. 1) 434
Union Switch A Signal.................... 479
United States Leather................... 479
U.S.Shipbuilding (appll. to St.Bx.) 493 

Street Ra il w a y s— Page.
Chicago City Railway....................  478
Louisville Railway..........................  477

Missouri Pacific Railway.
( R ep o r t fo r  y ea r  en d in g  D ec.S I, 1902 J 

The remarks of President George J. Gould, relating more 
particularly to the financial operations of the year, will be 
fonnd on pages 599 to 601.

Tonctiing tne year’s traffic, Vice-President Charles G. W ar
ner says in substance:

Passenger traffic has again shown a m aterial Increase, m aking the 
sixth successive year with Increased earnings. The earnings 
from  passenger business, excluding mall and express, increased 7*5 
per cent; the num ber o f miles run by passenger trains Increased 5 ’9 
per oent, and the num ber o f passenger oars m oved Increased 10 4 
per cent. While com petition  has been greater than in the past, es
pecially In St. Louis Iron Mountain & Southern territory, the step 
taken during the year by the Inauguration o f ca fe  and dining car 
service over practically the entire system , is believed. Indirectly, to 
Inflienoe passenger traffic to a great extent, which w ill be m ore n o
ticeable as the service is brought to the attention o f the publio.

The aggregate tonnage o f revenue freight m oved In 1902, whloh 
shows an increase o f 1,054,918 tons, equal to 8 -l  per cent over pre
vious year, suggests, with few  exceptions, continued general prosper
ity in trade conditions. The total num ber o f tons carried one mile 
Increased 2 8 p. c. Earnings from  revenue freight, excluding rent 
and miscellaneous, Increased 0 5 per cent; earnings per freight train 
mile increased 6 ’5 per oent. inoluding rent and 'm iscellaneous. The 
average num berof tons in eaon train increased 9 per oent. The av
erage rate per ton  per mile was -807 cents, contrasting with -825 
cents in 1901, a decrease o f 2 ’2 per cent.

The deorease In m ovem ent o f grain and flour, 304,754 tons, over all 
lines is accounted for  by a lim ited wheat orop and the poor condition  
o f the new corn  crop , whioh delayed shipments fo r  export. Lum ber 
traffio shows a gain o f 70.336 tons over all lines. Live-stock tonnage 
deoreased 64,997 tons. While there was an lnoreased m ovem ent o f 
oattle, there was a shortage o f about 4,000 oars in shipment o f bogs, 
the indlreot result o f failure o f corn  crops in 1901. There was also a 
marked decrease in shipment o f horses and mules as com pared with 
last year, when there were unusually heavy export shipments for m il
itary purposes. A good cotton crop in Arkansas resulted in an in 
creased m ovem ent o f 36,185 tons o f that com m odity. Com m ercial 
coal traffio lnoreased 484,481 tons, the demand being stimulated dur
ing latter part o f year by stringency throughout the West, due to 
labor troubles In the anthracite coa l fields. The establishm ent o f new 
industries and the full operation o f all created an increased demand 
for fuel coal.

The follow ing Is a classified statem ent o f freight carried during 
1902, as com pared with 1901 and 1900:

MISSOURI PACIFIC RT.—TONS CARRIED (000s Omitted).
Tear Tota . Lumber. L ite  Stock. Grain & Flour. Coal.

1902----- 8,388 535 (6 4%) 5 4 2 ( 6  5% ' 1,394 (10-6%) 2,091 (24-9°/0>
1 9 0 1 .. ..7 .776  525 (6-7%) 597 (7-7%i 1,705 (21*9 0) 1,627 (20-9<>0)
1 9 0 0 .. ..6 .895  475 (8-9%. 552 (8 0%>   1,451 (21-1%)

ST. LOUIS IRON MOUNTAIN & SOUTHERN (OJOs Omitted).
Tear. Total. Lumber. L ire Stock. Bulk Grain. Coal.

1 9 0 2 .. ..7 .298  1,773(24-2% ) 77 (1 -1% ) 868 ( l l ’9%) 931 (12-8%)
1 9 0 1 .. ..6 .948  1,708 (24-6%) 90 ( 13%)  1,004 (14 4%) 878 (12-6%)
1 9 0 0 .. . 5,346 1 ,470(25-2% ) 101 (1 -7% )   655 (11-2%)

S ta tistics .—The statement of operations and earnings of 
the combined Missouri Pacific and St. L. I. M. & So. system s  
(including the Central B.anch Ry., etc.,) for three years is 
as below given :
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OPERATIONS AND FISCAL RESULTS OF MO. PAG. AND ST. L. I. M. & SO.
1902. 1901. 1900.

Miles operated, average.............. 5,613 5,570 5,352
Operations—

Passengers carried..............    5,474,188 5,074,892 5,308,519
Passengers carried 1 mile............ 299,426,822 270,395,220 249,958,897
Rate per passenger per m ile....... 2*146 ots. 2 2lOots. 2*219 ots.
Freight (tons) carried (revenue). 14,113,945 18,059,027 11,480,732 
Freight (tons) carried 1 m. (rev.).3324575602 3234221895 2718043993 
Rate per ton per mile (revenue).. 0*807 ots. 0 825 ots. 0*854 cts.
No. of revenue tons lu train........  280*7 259'4 230*8
Earnings per freight train m ile.. $2*45496 $2*30547 $2*11370
Earnings per pass, train m ile___ $0*98976 $0 98600 $1*00030
Gross earnings per mile of road. $6,679*60 $6,600‘25 $5,825-18

E arn ings— $  $ $
From freight..................................... 126,817,423 26,676,118 23,224,617
From passengers............................  6,425,249 5,975,544 5,546,092
From malls___ _____ . . . . . . . . ____  1,255,003 1,239,346 1,230,599
From express..............................   741,277 706,297 622,218
From re n ts .............................   79,788 72,460 70,800
From miscellaneous......................  2,176,948 1,991,328 1,597,962

Total earnings............................. 37,495,688 36,661,093 32,292,288
Expenses—

T ran sportation ......................  9,514,028 8,789,816 8,123,336
Motive power.................................  7,945,659 7,088,137 5,958,111
Maintenance of way...................... 4,621,700 5,013,920 4,306,99S
Maintenance of oars................  2,104,576 1,905,763 2,106,640
General............................................  857,228 817,878 708,312

Total............    25,043,191 23,615,514 21,203,395
Ratio of operat’g exps. to earn’gs (66-79) (64*41) (65*66)
Net earnings...................................  12,452,497 13,045,679 11,088,893

T h e  con so lid a ted  in com e  a cco u n ts  o f  the M o. P a c ific  &  St. 
L . I . M. & So., in c lu d in g  a ll leased and  op era ted  lines, fo r  
1902, 1901 and 1900, are g iv e n  b e lo w :

CONSOLIDATED INCOME ACCOUNT OF MO. PAC. AND ST. L. I. MT. & BO.
1902. 1901. 1900.

$  $ $
Net earnings....................................... 12,452,497 13,045,579 11,088,893
Mlsoel. Income, divld’ds, int., etc. 2,422,139 2,473,431 1,371,889

Total............................................ 14,874,636 15,519,010 12,460,782
Deduct—

Interest on bonds and rentals....... 6,645,672 6,615,889 6,791,798
Taxes.................................................... 1,123,374 1,082,916 1,065,094
Sundry aooounts............................... 560,968 341,683 785,340
Dividends on Missouri Pao. stock. 3,855,110 3,563,802 ........

Total............................................... 12.185,124 11,604.290 8,642,232
Balance, surplus.................................*2,689,512 3,914,720 3,818,550

INCOME ACCOUNT.

Receipts—
Net earnings..............
D lv l’d, lnt., premium 

on bonds and mlso.

Total net Income 
Disbursements— 

Interest on b o n d s ... 
Taxes.............................

Premium, adjustm ent 
o f lnt., com . on bds. 
e x c l i , car tr., e to ..

1902.
$

6,634,320

1901.
$

6,944,947

1900.
$

6,033,022

1899.
$

5,029,581

1,274,607 1,062,572 399,235 997,051

7,908,927 8,007,519 6,432,257 6,026,632

3,170,531
332,569
210,495

3,118,403
301,000
210,495

3,070,598
288,951
210,495

2,633,313
269,289
381,095

393,527
2,578,831

245,973
1,547,283

706,101
1,547,242

1,981,135
515,745

6,685,953
1,222,974

5,423,154
2,584,365

5,823,387
608,870

5,785,577
241,055

MISSOURI PAC IFIC  R A IL W A Y . 
GENERAL BALANCE SHEET DEC. 31.

1902.
Assets— $

Road and equlpm ’nt.63,560,104
Stocks and bonds____72,048,540
M. P. 5 p o f ’d  notes.....................
St. L. I. M. & So. notes .............
Materials & supplies 2,555,223
Cash................................ 4,787,493
Sundry aoo’ ts ooll’ l . . 2,872,918 
Due from  St. L. I. M.

& So. R y .................... 5,226,339
Mlsoel. aocounts*___ 1,049,079

1901.
$

59,782,291
71,331,557

1900.
$

55,631,354
60,101,122

144,000

2,086,563
4,009,469
2,093,030

353,711
1,718,302

990,984
4,949,951
1,441,138

411,588
773,425

1899.
$

54,948,522
56,013,672

1,414,000
495,000

1,007,196
719,482

2,166,801

126,128
937,575

Total assets....... 152,099,696 141,374,973 124,443,562 117,828,876
Liabilities —

Stook.............................. 77,802,875 76,402,875 50,432,150 47,448,650
Bonds (see INV.8UP.).54,012,000 54,012,000 65,374,000 62,138,000
Equip, assess, ob l’ns. 2,030,000 .............  ............. ......
Inc. due and aocrued 954,560 954,180 1,135,475 965,690
Notes payable............. 350,591 553;152 753,108 2,714,040
Aooounts p a y a b le ... 3,433,674 3,528,232 2,277,910 2,598,461
Loans payable...........  6,700,000 . ......  ........... 815,970
D ividend...................... 1,945,055 1,910,050
Special f u n d .............  1,008,258 385,982
Im provem ent fu n d . 500,000 250,000
M iscellaneous......... 65,229 140,799 498,962 219,933
Incom e aocount........  3,297,452 3,237,705 3,213,608 435,715

Total liabilities. 152,099,696 141,374,973 124,443,562 117,828,376

758,349 491,912

* Includes In 1901 $1,368,822 “ expenditures on aocount o f  c o n 
struction and projected  lines”  and lu 1902 $772,152.

* From  this surplus there was appropriated fo r  Im provem ents, 
equipment, ete., in  1902 and 1903 $2,615,871.

The statements of the Missouri Pacific Railway and 
Branches system and of the St. Louis Iron Mountain & 
Southern Railway system, separately, are given below for 
four years:

MISSOURI PAC IFIC  R A IL W A Y  AND BRANCHES. 
EARNINGS AND EXPENSES.

Miles oper. Deo. 3 1 ..
Earnings—

Expenses—
Transportation].........
M otive pow er........... .
M aintenance o f way. 
Maintenance o f ears

P. o. o f  exp. to earns. 
Net earnings, main

Receipts—
Net earns., m ain line 
Net earns., branohes 
D ivs., int., rent, eto. 
D iv. on  St. L. I. M. &

Total net Income. 
Disbursements— 

Interest on bonds.
Taxes.......................
Rentals...................
Other oharges.......
D ividends (5 p. c . ) . . .

1902. 1901. 1900. 1899.
. 3,489

$
. 3,534,495 
12,454,843 
2,773,979

3,408
$

3,148,311 
12,621,380 
2, 614,385

3,164
$

2,784.926
10,921,247
2,224,103

3,164
$

2,588,375
9,667,919
2,017,406

.18,763,317 18,384,077 15,930,276 14,273,701

. 4,752,903 

. 4,325,154 

. 2,461,119 

. 1,263,153 
414,358

4,468,449
3,797,159
2,832,841
1,130,184

407,925

4,111,509
3,160,927
2,517,625
1,174,586

345,506

4,269,032
2,975,826
2,113,919
1,156,817

337,980

13,216,688 
, (70*44)

12,631,558
(68*71)

11,310,152
(71*00)

10,855,575
(76*05)

5,540,628 5,752,519 4,620,124 3,418,125
INCOME account.

1902.
$

1 4,569,858 
976,770 

. 1,140,068

1901.
$

4,413,586 
1,*38,932 
1,403,291

1900.
$

3,977,424
642,701
766,414

1899.
$

3,099,027
319,098
402,622

! 2,573,379 1,544,011 1,543,971 514,655

9,260,075 8,699,820 6,930,510 4,335,402
2,854,637

700,362
171,649
161,474

3,855,110

2,881,194
695,221
167,436

92,003
3,563,803

3,301,729
657,443
116,285

77,159

3,058,438 
645,874 
116,182 
115,036

. 7,743,232 7,399,657 4,152,616 3,935,530
1,516,843 1,300,163 2,777,894 399,872

ST. LOUIS IRON MOUNTAIN &  SOUTHERN R A IL W A Y . 
EARNINGS AND EXPENSES.

1902.
Miles oper. Deo. 31 .. 1,773

Earnings from — $
Passengers.............   2,659,101
Freight..........................13,650,350
Mall, exp. & m lB o e l.. 1,331,127

Total earn in gs ... 17,640,578
Expenses—

Transportation..........  4,507,093
M otive pow er.............  3,339,079
M aintenance o f way. 1,934,030 
M aintenance o f oars. 814,913 
General.........................  411,143

Total expen ses...11,006,258 
P. c. o f  exp. to earns. (62*39) 
N et earnings..............  6,634,320

1901. 1900. 1899.
1,774

$
2,596,131

13,104,756
1,260,134

1,774
$

2,448,302
11,014,596

1,118,139

1,774
$

2,339,637
10,340,270

1,076,211

16,961,021 14,581,037 13,806,118
4,050,273
2,990,655
1,658,146

744,722
377,278

3,622,063
2,878,299
1,385,581

847,868
314,204

3,647,842
2,230,067
1,665,793

781,262
441,573

10,016,074
(59-05)

6,944,947

8,543.015
(58*62)

6,033,022
8,776,538

(63*57)
5,029,581

ST. LOUIS IRON M OUNTAIN &  SOUTHERN R A ILW A Y .
GENERAL BALANCE SHEET DEC. 31.

1902. 1901.
Ai ssets_ $ $

Road and equipm ent 75,172,495 72,190,027
U. 8. land grants___  1,100,410 1,273,062
Stocks and bonds___ 28,698,364 27,902,139
Bonds and notes............................. .............
Cash on hand.........  . 680,017 550,867
Land grant accounts 223,852 258,419
Projected lines exps. 3 ,709,000 318,286
Lit. Rook & Ft. 8. Ry. 325,545 331,466
M iscellaneous............. 21,192 17,423

1900.
$

69,581,893
1,549,424

25,132,826
606,000
442,042
217,679

70,438
325,309

13,136

1899.
$

69,183,147 
1,598,707 

25,779,850 
250,000 
923,699 
226,014 

67,20 ̂  
328,559 

9,402

Total assets___109,930,875 102,841,689
Liabilities—

Stook (seelNV. Sup.).25,795,710 
Bonds (see Inv. Sup.) .69,026,997
Car trusts.................... 2,829,000
Int. due and accrued 1,078,391
Due Mo. Pao. R R ___  5,226,337
Rent’ls guar., scor ’d.. 91,417 
N o te s *  m iscellaneous 172,211 
Im provem ent fu n d .. 500,000 
Incom e aooount.......  5,210,809

25,795,710
67,640,997

1,741,000
1,063,574

353,711
91,270

277,166
750,000

5,128,261

97,938,747

25,795,035
65,790,556

349,000
1,005,800

411,588
97,242

415,362

4,074,164

98,366,584

25,795,055
66,487,543

616,000
985,974
126,128

96,565
894,023

3,465,296

Total llabllities.109,930,875 102,841,089 97,938,747 98,366,584 
—V. 76, p. 543, 213.

North American Lumber & Pulp Go.
('R ep ort fo r  the y ea r  ended  D ec. SI, 1902.J 

The report of this company for the late fiscal year, with 
full particulars regarding its increasing business and prom
ising outlook, will be found on page 603 of this issue of the 
C h r o n ic l e .— V. 76, p. 545.

American Cement Co. of New Jersey.
( R ep o r t  fo r  y ea r  en d in g  D ec. 31 ,1902 , J 

President R. W. Lesley says in substance :
Output.—During the year the expenditures lor maintenance and 

Improvements have been unusally heavy. The efficiency of the works 
is evidenced by the inorease in the output of cement from 1,051,881 
barrels in 1901 to 1,178,566 barrels in 1902, whilst the total sales of 
all the subsidiary companies, Including foreign and other cements 
handled through the selling oompanles, reached the sum of nearly 
1,500.000 barrels.

Cen tral  Cement O o .—In the last annual report reference was made 
to the necessity fo r  increasing your outnut. This was accom plished 
b y  the oreatlon, In yonr Interest, o f  a corporation  chartered as the 
“ Central Cement Oo.,”  whioh erected on your lands in Lehigh County 
an eight-kiln plant o f the m ost approved construction  and equipment, 
having an estim ated oapaoity fo r  the production o f 500,000 barrels of 
Portland cem ent annually and oapable at a sm all cost o f being In
creased to a capacity  o f 600,000 barrels by the addition o f tw o Si Ins. 
This mill was put in operation in September and in the month o f N ov
ember produoed over 43,000 barrels. The m oneys required for the 
new plant were advanced alm ost entirely by  Individuals interested in 
your own com pany, and agreements were negotiated in such form  as 
to put your com pany in praotloal control o f  its output and u lti
m ately to make It the ow ner o f the plant.

The board has n ow  under consideration a plan fo r  the ereotion o f a 
mill on  your lands near N orfolk, Va., under a som ewhat sim ilar finan
cial plan.

P r ic e s  —Cement prices touohed their low est point In the early 
spring o f the present year. Under the influence o f an enormous con 
sumption a rapid rise set in, whioh culm inated in September in fanoy 
prices for cem ent for im mediate delivery. The contracts now  on our 
books fo r  delivery in 1903 and 1904 are alm ost without exception  at 
prloeB considerably above the average o f the last tw o years, and the 
trade outlook  Is entirely favorable. There w ill, however, he some in 
orease in the oost o f production.
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Su b sid ia ry  Co m pan ies .—The net earnlDgs of the subsidiary com pa
nies lor the year ending Nov. 30, 1902, were $281,480 ; estim ated net 
earnings of Central Cement Co. for the month of Decem ber, 1902, 
$15,000—total, $290,480. The bond Interest ($500). sinking fund, 
etc. ($1,667), o l the Central Cement Co. for one month called for 
$2,107.

The results for the calendar years 1902 and 1901 compared 
with those for the sixteen  months ended Dec. 31, 1900, are as 
follows :
PROFIT AND LOSS ACCOUNT OF THB AMERICAN CEMENT COMPANY OF

NEW JERSEY.
T ear Tear 1 6 m os. to

R eceipts—
D ividends, Am erloan Cem ent Oo. of

1902. 1901. Dec. 31,19 0 0 .

Pa., from  earn in g s............................
D ivid en d s, Lesley &  T rln k le  Co.,

$222,300 $219,802 $297,238

from  earnings.....................................
D lvs., U nited B u ild in g  M ateria l Co.

40,000 27,500 50,345
9,000

M iscellaneous........................................ 15,245 362 3,522
S u rp lu s Deo. 3 1, previous y e a r......... 630 7,095

T o ta l.................................................
E x p en d itu res—

.$ 2 8 7,175 $254,759 $ 351,10 5

General expenses................................. $22,712 $14,070 $ 1 6 ,1 3 7
Jo rd a n  W orks exp enses...................... 2,072 2,246
In te re st on bonds p aid and aoorued. 46,063 4 7,8 13 62,062
Sinking fu n d ............. ............................ 30,975 30,000 45,000
D ivid en d s p a id ..................................... 80,000 80,000 140,000
R eserved fo r d iv id e n d s......................
M iscellan eous........................................

80,000
3,500

21,853

80,000 80,009
809

Balance, su rp lu s................................... 630 7,095

T o ta l................................................. .$ 2 8 7,175 $254,759 $ 351,10 5
BALANCE SHEET DEC. 31 .

1902. 1901.
Asset*— $ $

Cash............................ 10,339 19,987
Purch. o f  property..2,844,028 2,945,883
Les ley & Brink. Co., 

investment f o r
working capital... 50,0f0 110,889

Due from sub’y co.’s 113,623 ...............
Est’d net earnings 

from  op. o f  Cent’ l
Cem. Co.. Deo„’02. 15,000 11,500

Sundry accounts... 16,179 42
Jordan W orks........................  1,698
Furniture & Uxt’res 64‘> 706
Organtzat’n expens. 7,725 11,588

Total assets...... 3,030,541 3,102,255
—V. 76, p, 160.

1902. 1901.
Liabilities— I  $

Capita’, stocklssued.2,000,000 2,000,000
First m ort’ge bonds 896,000 930,000
Bond lnt. & sinking 

f ’nd, ucc’d, not duo 21,187 <,21,625
Bond int., sinking 

fund & divs , Cent.
Cem. Co., Dec.,’02. 3,600 ............

Bills payable............ 35,000 ............
Reserve for divid’d 

payable January.. 80,000 80,000
Sinking fund bonds

canceled. .. ....................... 70,000
Profit and loss........  21,863 630

Total....................8,056,541 3,102,265

American Cereal Co.
( Balance Sheet o f  Dec. SI, 1902.)

The company, a majority of whose capital stock is owned 
by the Quaker Oats Co., has issued the following balance 
sheet of Dec. 31,1902, which we compare with the correspond
ing figures for the previous year. The dividend rate was in
creased from 8 to 12 p. c. in Feb., 1902, 3 p. c. having been 
paid quarterly since that time,

BALANCE 8HEET OF DEO. 31.
1902. 1901.

A  unfit a—  $  |
Property................. 6,072,250 3,960,912
Construction...........  026,478 1,948.021
Treasury bonds___ 412,900 412,700
Grain stocks...........  1,142,169 983.748
Manufactur'd prod. 1,021,048 596,827
Sundry supplies ...  111,233 836,640
Bills &accrtsrecelv 1.869,749 1,593,740 
Cash..........................  14,335 132,275

T ota l...... ........... 10,960,160 9,966,769
- V .  74. p. 774.

1902. 1901.
Liabilities— $ {

Capital stock ........... 3,311,700 3.341,700
Bond Issue............... I,6u0,000 1,000,600
Bills payable...........  1,174,600 512,000
Accounts parable.. 065,954 678,416
Surplus.....................  1.627,920 1,535.906
Depreciation........... 510,000 463,600
Profit and loss........  2,033,986 1,045,158

Total...................10,960,100 fi,906.769

American Ice Company.
( Report f o r  the year ending Dec. 31, 1902.J

According to the press reports, President Schoonmaker at 
the annual meeting said in substance:

Oar business daring the year failed to meet expectations; this may 
be attributed to the low temperature during 1902 and to the coal 
strike. The company made a better showing, however, than Its com 
petitors. There was oarried over from last summer nearly 1,000,000 
tons o f Ice. This loe can be sold for enough to liquidate the floating 
debt. The price of loe was abnormally low because of unwarranted 
newspaper nttaoks. The coal strike prevented the oompany from em
barking In tbe coal business in New York, as in Boston, Philadelphia 
and Baltimore. The development of the artlflolal Ice business ren
dered much of the company’s property useless.

Of the $5,000,000 bonds authorized, $2,500,000 were sold at 95 and 
Interest; the proceeds were applied to the company’s floating debt, 
oaused by the acquisition of properties. The remainder Is to be used 
to retire maturing mortgages and bonds. The oompany acquired at 
the outset some unnecessary properties, bat these are being disposed 
of and unnecessary salaries have been oat off. The oompany was 
never In a better position to conduot Its business satisfactorily than 
It Is at the present time. The point, moreover, has now been reached 
when a material and continued lnorease of business Is In view.

The sales of the Boston Ice Co. for the year 1902 showed as little or 
less falllog off than any other constituent oompany of the Amerloan 
Ice Co.; the sales of the Boston loe Co. for February were larger than 
for February, 1902. The falling off In the Boston business last year 
was due principally to the temperatnre then prevailing.

The balance sheet which follows shows a profit and loss 
deficit of $162,482 on Dec. 31, 1902, against a surplus of 
$658,870 the preceding year.

BALANCE SHEET DEC. 31 , 1902 .
y| M tp f  j t —

Property acoount___$34,880,151
Treasury stook............ 1,610,700
Invest, securities.......  6,541,751
Cash and n o te s ........... 17,067
Loans........................  09,300
Bonds and mtges........ 4,107
Insurance premiums.. 9,918
Ice and ooal.................  760,029
Aoots. reo., Ice & coal. 964,627 
Profit and loss (def.).. 162,492

Liabilities—
Preferred stook........... $15,000,000
Common stock.......... 25,000,000
Bills payable...............  441,409
Underlying bonds....... 1,183,000
Collateral trust bonds

Amerloan Ice Co___ 2,508,000
Real estate mtges....... 364,626
Vouchers payable....... 505,670
Accounts payable.......  14,749
Insurance fund............ 24.693

Total.......................$45,032,147 Total....................... $45,032,147
In 1901 and 1900 the details of the balance sheets were not 

given, but were consolidated as below:

BALANCE SHEET DEC. 31.
1901. 1900.

A ssets— t  $
Gcn’l prop. acct___41,183,899 35,442,570
Cash......................... 1,280,375 2,030,207

TotaL..........
- V .  76, p. 1304.

.42,464,264 37,472,777

Liabilities— 
Capital stock.
Bills, e tc ........
Surplus..........

Total.

1901. 19C0.
» •

.40.000,000 34,773,700 
,. 1,805.394 1,733,182 
. 658,870 965,895
.42,404,264 37,472,777

American Sugar Refining Company.
( Balance Sheet Dec. 31, 1902.J

Thecompany, following its usual custom, has filed with the 
State of Massachusetts its balance sheet of Dec. 31 as below:

A ssets—  1902. 1901. 1900. 1899.
Real estate, eto....... 34,669,191 34,328,664 30,891,221 36,412,652
Cash and debts reo. 30,040,750 36,862,702 15,737,388 15,306,596
Sugar,raw & refined 15,842,924 12,248,640 22,488,799 20,340,009
Investm’ts In other

com panies............ 45,270,776 39,111,883 35,054,171 30,423,680
Total....................125,829,041 122,551,888 110,171,579 102,483,537

Liabilities —
Capital......................  90,000,000 88,280,370 73,936,000 73,936,000
D ebts........................  24,958,321 24,364,027 27,443,372 21,152,323
Reserve..................... 10,871,320 9,907,491 8,792,207 7,395,214

Total...................125,829,641 122,551,888 110,171,579 102,483,537
-V . 70, p. 160, 104.

American Tobacco Co.
( Report for  year ending Dec. 31, 1902. J 

The earnings, balance sheets, etc., compare as follows :
EARNINGS, CHARGES, ETO. 

1902. 1901.
$ $

Net earns, over charges..7,450,575 0,647,114
Deduct—

Div. on pref. stook (8 p. 0.).1,120,000 1,120,000 
Dlv. on common stook*...5,450,000 3,270,000 
Interest on sorlp...............  60,283 180,890

1900. 1899.
$ $ 

6,303,498 5,202,384
1,120,000  1 ,120,000 
3,270,000 2,872,500 

180,834 192,143
Total................................6,630,283 4,570,890 4,570,834 4,184.643

8nrplus for y e a r ................  820,292 2,076,224 1,732,604 1,017,741
Surplus Jan. 1..................... 6,384,317 4,308,093 2,575,430 22,557,689

Total.............................. 7,204,609 6,384,317 4,308,094 23,575,430
Sorlp div. on oom. stock............................................................... 21,000,000

Surplus Dec. 31.......... 7,204,609 6,384,317 4,308,094 2,575,430

* In 1899, 6 1* p. o.; In 1S00 and 1901, 6 p. o.; in 1902, 10 p. o.
BALANCE SHEET DEO. 31.

1902. 1901.
Assets— $ t

Real estate, machin
ery. fixtures, etc. 5,237,110 5,007,146 

Leaf tobacco, stock,
supplies, eto........ 13,405,903 11,024,441

St’ks In otlier co ’S.15,107,990 20,^81,407 
do in fore lgn co ’s.13,373,563 9,950,458

Cash........................  1,898,725 1,496,662
Bills & ace’ts re

ceivable............... 18,060,303 7,369,683
Patents, trade-mark, 

good-will, e tc ... .25,070,743 29,747,816

1902. 1901.
Liabilities— 9 9

Stock, com m on___54,500,000 54.500,000
Scrip issue...............................  3,014,490
Stock, pref erred... 14,000,000 14,000,000
Dividends............... 1,042,500 1,097,500
Accounts and bills

payable................. 10,403,738 11,777,974
Accru ’d consignees’

commissions .................... 1,433
Advertising fund.. 683,491 377,756
Interest on scrip.. - ____  30,142
Surplus.................... 7,204,619 6,384,818

Total assets........ 88,434,337 91,183,013 Total liabilities..88,434,337 91,183,618
—V. 75, p. 734.

Consolidated Tobacco Co.
(R eport f o r  the year ending Dec. 31, 1902.J

The report of the Treasurer says:
The flnanolal statement does not lnolude the com pany’s share, 

amounting to over $13,718,000, o f the surplus as of Deo. 31,1902, on 
the books of the Amerloan Tobacco Oo. and the Continental Tobacoo 
Oo., o f whioh amount over $2,818,000 Is the Consolidated Company’ s 
share of the undivided net earnings of the companies named for the 
year 1902.

The earnings and balance sheet follow:
Net earnings, after 

ch’rges andexp’ns’s, 
lnclud. organlzat’n .$13,291,460 

Int. on bonds (4 p .c .).. 6,376,264

Surplus Deo. 3 1 ,’01 .. $35,010
T ota l.........................  $6,950,216

20% dlv. on cap. stock 6,000,000
Net over Interest... $6,915,206 Surplus Deo. 31, ’02..

balance Sheet of dec. 31,1902.
$950,216

Assets—
Common stock of the 

Amer. Tobacco Co.
& Continental To
bacoo, deposited to
seoure bonds.......... $156,593,400

Other stocks & b’nds 19,669,537
C ash ...........................  3,792,803
Bills &  ao. reo’vable, 16,526,126 
Office furniture......... 51

Total........................$196,581,917
—V. 76, p. 481, 50.

Liabilities—
Capital stook............  $30,000,000
Bonds.........................  156,593,400
Accrued Interest on

bonds......................  2,609,890
Aooounts payable ... 428,412
Prov. for 20% divi

dend. payable Jan.
20,1903...................  6,000,000

Surplus Deo. 31 ......... 950,216

Total........................$196,581,917

Continental Tobacco Co.
( R eport for year ending Dec. 31, 1902.J 

The earnings and balance sheet follow:
1902. 1901. 1900.

Net earns, after all oharges
and expenses......................$11,776,934 $7,600,740 $4,480,858

Dividend on pf. stook...... (7%)3,419,122 (7%)3.419,122 (7%)3,419,122
Dividend on oom. stock..(18%)6,349,993 (2%)976,922 ...................

Net appllo. to surplus....... $2,007,819 $3,204,696 $1,061,736
BALANCE SHEET OF DEC. 31.

1902. 1901.
Assets— $ 9

P l a n t . t r a d e 
marks, etc........  70,373,059 78,874.145

Supplies, e tc ....... 8/722,732 7,687,741
Stock in other

companies.......  22,248,128 15,591,245
Cash ............... 2,955,900 3,130,627
Bills and acc’ts

receivable........ 9,520,525 6,437,865

T ota l... ....119,820,442111,621,613 
—V. 76, p. 481,50.

1902. 1901.
Liabilities 9 9

Preferred stock.. 48,844,600 48,844,600 
Common stock. 48.846.100 48,846,100
Debentures........  1,581,100 1,5*1,100
Provision for int. 27,669 27,669
Div. on pfd. stook 854.781 854.781
Dlv. on com. st’k 2,686.536 976.922
Accrued commis. i.033,378 1,181,746
Advertising f ’d . . 2,366.944 856,237
Bills fa ce ts , pay. 6.981,888 3.863.833
Surplus................ 6,507.446 4.589,627

Total ............119,820,442 111,621,613



592 [VOL. LXXVI.rHE CHRONICLE.
Central District & Printing Telegraph (Bell Telephone)

Co., Pittsburgh.
( Statement fcr the year ended Dec. 31, 1902J

An official circular says :
During 1902 the com pany added 54 exchangee, 549 public stations, 

6,723 subscribers, 22,253 miles o£ wire. On Deo. 31, 1902, it was 
operating i8 0  exchanges, 3,324 publlo stations, 46,859 subscribers’ 
stations, 118,403 miles o f w ire, 4,940 m iles o f pole lines and 539 miles 
o f underground conduits, oosting  $ 1 ,121 ,3 21 , and containing cables 
in these that cost $662,864. The com pany during the year handled 
an average of 283,157 exchange oalls and 9,786 toll calls daily, or  a 
total o f more than 90,000.000 oonneotlons annually.

D irectors: D. Leet W ilson (President), D. F. H enry (V ice-Presi
dent), George I. Whitney (of W hitney & Stephenson), Daniel H. Wal
lace, Chas. E. Speer and James H. Wlllook, ail o f Pittsburgh, and F.
P. Fish, O. Jay French and Jos. F. D avis, all o f  B oston, Mass,

BALANCE SHEET DEC. 31 , 1902 .
"  Assets—
Construction ............7,
Conduits in Pittsburgh.
Supplies...........................
Real estate.........................
A ccounts re ce iv a b le .... 
Cash.....................................

$
104,327
776,118
456,165
901,974
411,679

56,451

L ia b ilitie s— $
C apital................................. 8,750,000
Surplus................................  432,048
D ebts.................................... 317,567
R eserve, unean’d rentals 56,049 

do m aintenance.. 59,038 
do taxes, e tc ........ 92,012

BALANCE SHEET DECEMBER 31.
1002, 1901.

■Assets— $ i
Piant....................... 10,259.063 8.016,332
Equipment.............  1,672,097 1.202,325
Real estate............. I,319.7c9 1,080,474
Mater. A supplies. 522,593 462,962
A cc ’ts receivable.. l,0t9.»J7 780,826
Treasury stock .. 165.600 165,600
Stocks and bonds.. 481,8*1 422,491
Stock subscript’ns. I,t69,t0o ...........
Cash and deposits. 1,141,154 857,029

1902. 1901.
Liabilities— | $

Capital stock ... 12,665,600 9,540,600 
General M. bonds. 1,804,009 1,234,000 
Real estate m’t’gs. 11\500 111,500
Vouchers & acc'ts. 431,330 245,607
Reserves........ ....... 161,429 162,937
Divid. payable Jan. 285,753 234,875
Surplus.................... 2,633,181 2,308,019

T otal................ 17,592,792 13,987.038 i Total...
—V. 7o, p. 669. ..17,562,792 13,897,038

Quaker Oats Company.
( Balance Sheet Dec. 31, 1902.J

The following has been given out—see also American 
Cereal Co. above:

A ssets—
In vestm en ts.....$11,149,800
Aoconnts rece ivab le .. 90,223
Bills rece ivab le ...........  54,600
C aeh ....................  2,952
Subscription rights 

(see oontra)....  110,200

L iabilities—
Preferred s t o c k . . . . . . .  $7,307,000
Common s to ck ............. 3,951,750
A ccounts payable.......  16.5CO
Subscription to stock

o fo t h e r c o s ................  110,200
Froflt and loss..............  22,325

Total assets................ 9,706,714
-V ..7 6 , p. 437.

Total liabilities.........9,706,714 Total.........................$11,407,775
—V. 74, p. 634.

T otal.........................$11,407,775

New York & New Jersey (B e ll) . Telephone Co.
( Report fcr the year ended Dec. 31, 1902, J

President Charles F. Cutter says in substance:
G en ebal  R esults.—The early part o f 1902 was a season o f unusu

ally destructive storms, entailing heavy expenditures for  repairs. 
The disastrous conflagration in Paterson, X. J ., on Feb. 9, was fo l 
low ed on March 2 by an oveiflow  of the Passalo R iver, a considerable 
amount o f our plant in the streets being destroyed or seriously dam 
aged. On the night o f Feb. 21 a m ost destructive sleet storm  p ros
trated our overhead lines, southern New Jersey and middle Long Is l
and being com pletely out oil from  telephone com m unication for from  
four to six weeks. At the same lim e substantially our whole fo rce  o f 
linemen left our service without a m om eni’ s notioe. The actual cost 
o f repairing and rebuilding the prostrated lines [$267,505] was 
charged against earnings, while the ioss of revenue through the inter
ruption o f service is estimated at about $100,000. Otherwise the net 
earnings should have been at least $365,000 above the am ount shown.

P upin  I nvention  and  Undergrou nd  L ines.—D uring the sum m er 
an experim ental installation o f the Pupin invention, the exclusive 
oontrol o f which was lately aeqaired by the A m erican Bail Telephone 
O o„ was made upon this line with m ost encouraging results. The 
trunk line conduit has been extended from  Newark to E lizabeth, 
and further large extensions have been planned reaching Passaic and 
Paterson in New Jersey and east to Jam aica in the Long Island d i
vision. In oo-operation with the New Y o;k  Telephone Co., com pre
hensive plans have been worked out by which all the suburban points 
within a radius o f 20 miles o f New Y ork  w ill be connected  through 
underground cables, thus protecting the enitre suburban toll service 
against interruption. P rior to the Pupin invention it was not pos
sible to com m unicate successfully through underground cables o f 
such length.

The above-m entioned plans contem plate the equipm ent o f all cen 
tral otfloes within this radius with the oom m ou battery sw itohboard 
o f tvpe similar to ihat now in use at the larger exchange oentres. I* 
is hoped that the prlnolpal part o f the above w ork can be com pleted 
during 1903. U pon its com pletion it is expeoted that trunk connec
tions within the above area oan be established with the same prom pt
ness as now characterizes the local service in the beet exchanges.

Am ong the im portant im provem ents com pleted in 1902 was the 
conversion  o f the exchange plant in Elizabeth, N. J „  from  oveihead  
to a o> mplete underground system.

P u r c h a s e .— A n addition was m ade by the purchase of the plant and 
business o f the Hudson R iver Telephone Go. in Sussex County, N. J.

N e w  s t o c k .—By authority o f the board, under date o f Sept. 25, 
1902 , $ 3 ,125 ,0 00  o f new stock was offered to the stockholders at par. 
A bout two-thirds o f the am ount was paid for on Nov. 1, leaving $1,- 
069 ,90 0  to be issued during 1903, We enter the year 1903 with a p ro
vision o f $ 2 ,211 ,0 54  for construction purposes. This, with the antici
pated surplus earnings, should about m eet the construction  requ ire
ments o f the year.

There was Invested py the com pany during 1902 in extension  o f 
plant and equipment, $1,712,502; real estate, $239,285. Of the 
am ount invested in piant, $821,561 was expended in extension  < f  the 
underground conduit and cable system. Estim ates for 1903 content 
plate the expenditure o f about $600,000 in real estate; $450,000 in 
im proved central office apparatus and $1,347,000 in underground 
conduit and oable extension.

Co m petitio n  I nsignificant —Regarding com petition , it may be said 
that while ihe few  unim portant systems heretofore established still 
keep up a struggling existenoe, there are no evidences o f new life or 
further developm ent. In fact, on the whole, there are less stations 
connected to those systems than at the date o f our last report.

The earnings for three years past and the balance sheets of 
Dec. 31 compare as follows:

EARNINGS, EXPENSES AND CHARGES.
1902. 1901. 1900.

No. of stations Deo. 31.................. 53,181 42,130 S5,176
E arnings—

E xchange service...................... ...$1,903,707 $1,633,319 $1,372,916
Pay stations....................................  490,294 428,996 356,560
Tolls ............................................  1,365.854 1,162,279 965,341
Real estate.......................................  113,415 107,415 83,939
Other Income..................................  89,327 44,424 48,725

Total................ - .......................$3,962,597
E xpen ses— _______

General.................................. - .......  $646,240 $536,665
Operating.........................................  594,730 522,071
Reconstruction and maintenance. 1,330,172 997,828
R oyalties....... 181,616 176,855
Real estate expenses.........................  70,699 61,214
^  Total............................................*2,823,457 $2,294,633

Net earnings..............................$1,139,140 $1,081,800
IntertSL.T,..............................................  $70,350 $71,496
T axes ................................................  96,000 102,618
Dividends (7 p. o .)..............   707,628 616,286

Total ....................................  $873,978 $790,390 $665,381
Surplus.......................................  $265,162 $291,416 $143,497

Of the total stations (53,184) on Jan. 1, 1903, 28,158 were in 
New Jersey and 25,026 on Long Island.

$3,376,433 ~ $2,827,481

$504,613
460,840
847.649 
147,417

58,085

$2,018,603
$808,878

$72,272
102,459
490.650

Quincy (Copper) Mining Company.
( Report for year ended Dec. 31, 1902.)

Results for four years were as follows:
PEODUCT, EARNINGS, EXPENSES, ETC.

1902. 1901. 19C0. 1899.
Mineral produced.lbs.26,425,670 27,778,268 18,491,749 17,866,680 
Refined copper, lb s ...18,988,491 20,540,720 14,116,551 14,301,182

$ $ $ $
Gross inoom e..............  2,275,819 3,327,072 2,353,416 2,4*0,179
Exp., oonstr’n, e to . . . .  1,603,916 1,975,031 1,924,662 1,568.091

Net profits............. 466,903 1,352,041 428,754 882,088
Ctfier Incom e (n e t) ... 31,096 72,502 21,121 48,580

Total net incom e. 497,999 1,424,543 449,875 929,668
Dividends....................(28)700,000 (36)900,0C0 (36)900,000 (38)950,000
Reserv. fo r  m aohinery .............  200,000 .............  .............

B alance................ def.202,000 sur.324,543 def.450,125 def.21,332
Bal. o f  assets Deo. 31 880,360 1,082,360 757,816 1,207,942

The capital stock is $2,500,000 in §25 shares; cash and cop
per on hand, $563,168.—V. 16, p. 216.

Western Stone Co., Chicago, 111.
( Report for the year ended Dec. 31, 1902.J

President Martin B. Madden says in substance under date 
of Jan.21:

The year 1902 has been som ew hat m ore active in  the building 
trades; than any since 1895. The com pany has participated in the 
increased aotivity and but for the dam age caused by heavy rains of 
last summer, which flooded the quarries, the result w ould have been at 
least $30,000 better thanflt is. The bonded debt whloh at the last 
meeting was $480.0< 0 has been reduced to $272,000; the mortgage 
debt o f $46,000 has been paid in full; the bills and accounts payable 
have been reduced from  $35,182 to $63,449. The paym ent o f the 
Indebtedness above referred to, together with other eoonom les which 
have been introduced, w ill cause an annual saving o f $20,000. I have 
reason to hope that the oom pany Is entering upon an era o f greater 
prosperity than it has er joyed  for som e years past. The physioal 
oondltion o f the plant is excellent and well adapted to m eet the in
crease in business which im proved conditions Lead me to hope for.

The available surplus for  the year 1902 am ounts to $97,819 and 
consists of: 8tone, m erchandise and stripping, $37,895; bills, aooounts 
receivable and cash, $73,374; making a total o f $161,269; deduot bills 
payable and accounts payable, $63,449; balance, $97,819.

BALANCE SHEET DEC, 31.
1902. 1901. 19C2. 1901.

A « e 'J -  $ $ Liabilities— $ $
Real est. & b ’ldings..,l,958,319 2.204.669 Capital stock...... 2,250,000 2,250,000
Tools A machinery.. 414,030 414.573 Bonded deb t......  Z72.C00 480,000
Horses and wagons.. 26,511 26,836 Mortgage debt........ .................  46,000
Office furniture .. .. 8.012 3.012 Bills and accounts
Canal s t o c k ..............  89,075 89,580 parable............ 63,449 85,182
Stone, mdse, etc....... 8",895 1-9,303 Surplus................  60,764 26,833
Bills, accts. and cash 73,373 6S.942

Total ......... .......2,652,215 2,887,415 T o ta l.....................2,662,215 2.S87.41*
— 7 .76 , p. 107.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Alabama New Orleans Texas & Pacific J auction Rail
ways.— Report.—The report for the calendar year 1902 shows:

Incom e from  investm ents, (net) £140,865, against $114,599 in 
1901; balance brought forw ard £931; total £141.796. D e iu ct general 
expenses and inoom e tax  £11,702; interest on "‘A ”  debentures £35,- 
180; interest on “ B”  debentures at £ 5  per cent, £49,197; Interest on 
“C”  debentures at £5  per cent; [contrasting with £ 2  12s. 6d. in 1901] 
£37,999, leaving to be oarried forw ard £7,715.

From the investments in the New Orleans & Northeastern 
RR, there was received £96 871 against £88,891 in 1901; in 
Vicks. Shreve & Pacific Ry. £35,522, against £7,101 in 1901.— 
V. 76, p. 434.

Albany & Hudson RR.—Successor. —This company was in
corporated at Albany on March 12 with $2,000,000 author
ized stock ($1,000,000 preferred) as successor, per plan in V. 
75, p. 847, of the Albany & Hudson Ry. & Power Co., fore
closed. See Street Railway Supplement,

Officers: The officers and directors are:
Clinton L. Rosslter (Presidenti, A. M. Young (F irst V ice-President), 

H. G. Rankle (Treasurer), Foster M. Voorheee, W. F. 8heehan, R. A . C. 
Smith, Horaoe E. Andrews, Seth L. Keeney, Henry Seibert. The Seo- 
ond Vice-President and General Manager Is G eorge G. Blakeslee, and 
the Secretary. L. B. Grant.

Transfer Agent, Long Island Loan & Trust Co. Registrar and Tras- 
tee under M ortgage, Colonial Trust Co.—V. 76, p . 381, 265.
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M ilw aukee B enton  H a rb or <fc C olum bus HR .—Sold.—  
See Pere M arquette R R , below .—V . 71, p. 751.

Union P a c ific  R R .—See Southern Pacific Co. above.—V . 
76, p. 884.

South H aven & E astern  R R .— SoZd.— See Pere M arquette 
R R . above.

A lbany & Hudson R y. & P o w e r .— Successor.—See A lbany 
& Hudson R R . a b ove .—V. 76, p. 381, 265.

A tla n tic  Coast L ine R y.—Listed .—Tne N ew  Y ork  Stock 
Exchange has listed $35,6)0,000 com m on stock ; also $28,269,- 
000 first consolidated m ortgage 50-year bonds o f 1902 ; and 
has authorized the listing from  time to tim e, prior to July 1 
next o f $2,774,000 additional bonds when issued in exchange 
for outstanding certificates o f indebtedness.— V . 76, p. 541, 
211.

A tlan ta  (G a .) T erm in a l Co . — Union S tation.— This com 
pany, chartered in G eorgia, Feb. 11, 1903, w ith  $25,000 of 
authorized capital stock, is having plans prepared for  Its 
proposed U nion Station at A tlanta for the roads entering 
that city . The real estate was acquired for  $675,000, the 
station building, train-shed and tracks are estimated to cost 
about $800,000. The com pany w ill issue $1,500,000 o f 4 per 
cent bonds. J. W . English is President.

B a llston  (Pi. Y .) T erm in a l R R .—New M ortgage,— The 
N ew Y ork  State R ailroad Commission has approved the 
execution o f a m ortgage to secure $1,500,000 of 5 p. c. $1,000 
gold  bonds, dated M arch 1, 1903, and due M arch 1, 1933, 
w ithout option o f earlier redem ption; interest, M. & S ; 
trustee, Citizens Savings & Trust Co. [o f Cleveland ?]. A  
portion o f the new issue is reserved to take up the existing 
$385,000 bonds. See Street R a i l w a y  Supplement.—V. 76, 
p. 265.

B elv idere-D slaw are  R R .— Listed.— The N ew  Y ork  Stock 
E xchange has listed $1,000,000 consolidated m ortgage guar
anteed per cent bonds o f 1943. See description and o ffer
in g  in Y . 76, p. 47.

B irm ingham  (A la .)  R a ilw a y , L ig h t & P ow er  Co.—Yew
Stock.—The shareholders w ill vote A pril 15 on increasing 
the capital stock from  $5,000,000 to $6,500,000, to provide for 
im provem ents and additions. — V. 74, p, 426.

B u ffa lo  R ochester & P ittsb u rg h  R y .— Change in  Place o f  
Coupon Paym ents.— The coupons o f this com pany and o f the 
subsidiary com panies, w hich w ere payable at the U nion 
Trust Co. the Guaranty Trust Co. and the Gallatin National 
Bank, are all payable at the present tim e at the office o f A . 
Iselin & Co., No. 36 W all St.—V . 76, p. 381, 157.

B u ffa lo  & Susquehanna R R .— Extensions to Buffalo, Etc. 
— Bonds Sold.— Fisk &  Robinson, in a recent circular, say: 

The estimated cost of building and equipping the proposed exten
sion of 84 miles from Wellsville, N. Y., to Buffalo is $5,000,000. This 
sum will provide for 80 pound steel rails, standard construction and 
modern rolling stook, aud will cover also the purchase price of the 
Boifalo terminals and the expense of improving them. In the February 
clroular announcement was made of the intention to raise the neces 
sary money by the sale of $5,000,000 of first mortgage 4 2̂ p. o. fifty- 

ear gold bonds of the Buflalo <fe Susquehanna Railway Oo., which Is to 
ulld the new line in New York State. We are now able to say that a 

syndicate formed for the purpose has underwritten the entire issue of 
bonds, and that in this connection subscriptions have been received 
for $1,500,000 of the capital stock of the new railway company. Active 
work on the building of the Buffalo extension is to begin at an early 
day and will be pushed rapidly.

We are advised by the Chairman of the board of directors that the 
company intends to proceed with the development of its coal proper 
ties so that upon completion of the line to Buffalo shipments of 1,200,- 
OOO tons of ooal per annum mav he counted upon. This will be in ad
dition to the 600,000 tons of coke that it is expected will be hauled by 
the railroad for the Buffalo & Susquehanna Iron and the Tonawanda 
Iron & Steel companies. The transportation of about 1,800,000 tons 
o f coal and coke per annum Is thus believed to be assured. To this 
amount 200,000 tons to be derived from other souroes may be looked 
for, making the total anticipated tonnage of ooal and coke alone at 
least 2 ,0 0 0 , 0 0 0  tons of irelght per annum,

Lease—Exchange o f  Stock—Bonds, E tc.—Chairman F. H. 
G oodyear, in a letter to the firm, says:

Exchange of Stock —In order to simplify the administration, it 
has been deemed advisable to make the new company the operating 
corporation, and to that end the Buffalo & Susquehanna Ry. Oo. is to 
acquire from the present owners all of the common oapltal stook of 
the Buffalo & Susquehanna RR. Co.

In exohange for the common stock of the railroad company, the rail
way company will issue its common stock, giving one share of the 
latter of the par value of $100 for one share of the former of the par 
value of $.‘ 0. This will make the capital stook of the railway oom- 
pany $9,000,000.

Le a s e —Upon the completion of Jts line of railway from Buffalo to 
Wellsville, the railway company will operate the .lines of the rail
road company, paying as rental the interest on the outstanding bonds 
of the railroad company and a guaranteed dividend of 4 p. o. per 
annum on the [$3,000,000] preferred stock of that company. This 
lease will run tor 999 years. The railway company will then own 
dlreotly/or through ownership of the entire common capital stock, the 
terminal property at Buffalo and a line of railroad extending from 
Buffalo, N. Y .,to  Sykesville, Pa., which, with branches, will have a 
length of 325 miles.

Coal Property —The purchase by the Buffalo <fe Susquehanna P.y. 
Co. of the capital stock of the Buffalo & Susquehanna RR. Co. will 
carry with it the ownership and oontrol of the bituminous ooal prop
erties of the Buffalo &SnsquehantiaCoal & CokeCo. (see V. 75, p. 922), 
located near Medix, Tyler, Du Bois, Sykesville, Troutville aud Big 
Run, Pa. Funds have been provided to complete the payment for the 
coal properties and for development work, the oost of whioh Is esti
mated at $350,000; all told, the coal lands, with the improvements to 
be made thereon, will represent an expenditure of about $.',000,000, 
all free of encumbrance, save a mortgage of $260,000 running to the 
trustee of the Railroad Company’s 4 per cent bonds.

New  Lines.—It Is expected that;the maximum grade on the exten
sion from blnnemahonlog to Sykesville [56 miles] will be 26 feet to 
the mile against the load, and that the looomotivee to be employed will 
haul easily 1,200 tons of ooal. From Wellsville to Buffalo [8t miles] 
only one Important summit is crossed and the maximum grade against 
the load will be only 46 feet to the mile. Maximum grades on the 
entire line from the ooal-fleld6 to Buffalo will not exceed thosejof the 
neighboring railroads.

N ew  Bonds.-T h e  Buffalo & Susquehanna By. Co. first mortgage 
4 p. c. 50-year gold bonds, In addition to the seourlty given by an 
absolute first mortgage lien on the entire terminal aud railroad prop
erty In New York State, are to be further secured by assignment to 
the trustee of 1 he contract with the Buffalo <fe Susquehanna Iron Co. 
(Chronicle;  V. 74, p. 1040) and byfdeposit of the entire common 
stock of tho present Buffalo <fe Susquehanna R k. Co., the amount of 
which upon the completion of the line to Sykesville will be $4,soo.000. 
The railroad company during the past seven years has paid dividends 
on Its Ptock at the rate of 5 p. c. and has accumulated a eurplus of 
about $500,000 The railroad company has In Its treasury, in addi
tion to new oapltal set a-tide for oonstrnotlon purposes, cash or its 
readily convertible equivalent, representing accumulated earnings 
and reserve funds, amounting to about $300,000.

Capitalization , E arnings, Etc —The capitalization and fixed 
charges when these plans are carried out will be as follows: 
Capitalization. A nnua1 charge.
$3,589.500. RR. Co. bonds, guaranteed under lease... about $148,'mO
3.000. 000 ..RR Oo. 4 p. c pref. stock, guar, in perpetuity. 120,010
6.000. 000. .Railway Co. first mortgage 4 “a p. c. bonds.....  225,000
9.000. 030..Railway Co. common stock............................. ................

$20,583,500..Total............................................................................$193,000
$63,352.. Average per mile.......................................................  $1,517

Or, deducting the values for the coal properties ($2,000,000) and the 
Buffalo terminals ($1,100,000), the average capitalization per mile 
will be about $53,814. It is expeoted that the net earnings, as soon 
as the arrangements outlined above have been perfected and the line 
is open through from Buffalo to the coal mines, will benotlessthan $L,- 
000,000 per annum, leaving for the $3,000,000 common stock of the 
railway company $567,000, or over 6 p. c. per annum.

The com pany expects by J nly 1, 1904, to have its entire line 
in operation, extending from  the com pany ’s term inal prop
erty on the harbor o f Buffalo, N . Y ., to  its ow n and other 
coal properties ia E lk, Clearfield and Jefferson counties, 
Penn., in all 325 miles o f road, including m ain line and 
branches.—V . 75, p. 902, 922,

Buffalo & Susquehanna R ailw ay.—Successor C om pany.— 
See Buffalo & Snsqehanna R R . above.—V . 75, p. 665.

Canton-Akron (Electric) Ry.—New Stock.— The com pany 
has filed a certificate o f increase o f capital stock from  $1,600,- 
000 to $2,000,000, to provide for double tracking and other 
im provem ents.—V . 75, p. 1353,

C leveland & S outhw estern  T ra ction  C o.— Bonds Sold.—  
The com pany has sold to Lam precht Bros. & Co. the $500,- 
000 o f 5 per cent bonds w hich were issued by the com pany in 
place o f the Cleveland &  Southern bonds. The line betw een 
Medina & W ooster w ill be com pleted as rapidly  as possible. 
— V. 76, p. 265, 212.

Eastern Ohio Traction Co.—New S tock .— The sharehold
ers will vote  A pril 9 upon a proposition to issue $300,000 5 
p. c. preferred stock  in order to  provide funds for  im prove
m ents.—V . 74, p. 680.

Fort Worth k  Denver City Ry.—M axim um  D ividend.— A  
dividend o f  4 p. c. has been declared on the preferred 

• “ stamped stock ,”  payable ont o f the surplus earnings o f the 
year 1902, contrasting w ith 2 p. c. in 1901 out o f the earn
ings o f the years 1899, 1930 and 1901. The on ly other d iv i
dends w ere 2 p. c. each for  1897 and 1893, —Y . 75, p. 607.

G uayaqu il & Q uito Ry.—Sse Ecuadorian Association 
(L td .) under “ Industrials”  be low .—V . 75, p, 1031.

Indianapolis S treet RR.— A m ount o f  Bonds O utstanding .— 
W e are authoritatively inform ed that the am ount o f general 
m ort. 5s authorized and outstanding is $6,000,000 ; o f  first 
m ortgage Citizens’ Street R y. 5s, $4,000,000. Com pare V . 
76, p. 542.

Interborough Rapid Transit Co.—B rooklyn  P la n .—See 
Rapid Transit in N ew  Y ork  C ity below .

Line to New Rochelle.— See N. Y . &  P ort Chester R R . b e 
lo w .—V . 76, p. 480, 435,

Lehigh Valley Traction Co .—Purchase o f  B rid ge.—The 
final paym ent o f $150,000 having been made, the com pany 
has taken over the stock  o f the Trenton C ity b rid ge .—Y . 75, 
p. 290.

L itt le  Rock (A r k .)  T ra ction  & E le c tr ic  C o.—Change in  
C ontrol.— Isidor N ew m an & Son o f N ew  Orleans and N ew  
York have purchassd control both o f this com pany and o f 
the L ittle  R ock  Edison E lectric L igh t &  P ow er Co. The lat
ter com pany at last accounts had outstanding $100,000 stock 
and $131,000 bonds, Judge H em ingw ay w ill, it ie stated, 
continue as President o f the railw ay com pany. See S t r e e t  
R a i l w a y  S u p p l e m e n t , p. 48. —V . 74, p. 1089

Louisville & Nashville RR.—L isted .— The New York 
Stock E xchange has listed $11,633,000 L ouisville  & Nashville- 
Southern, Monon*collateral, 4 per cent j i in t  bonds o f 1952. 
There have thus far been acquired and pledged fo r  the jo in t 
bonds $3,800 000 o f the $5,000,000 preferred stock  o f the 
“ Monon”  and $9,696,900 o f its $10,500,000 com m on stock, on 
account, o f  w hich there have been certified $12,702,300 o f 
the jo in t bonds, o f  w hich  $11,683,000 are now  listed, The 
bond issue is lim ited to $15,500,000, o f w hich  $2,110,000 are 
reserved to be issued fo r  im provem ents and enlargem ents o f 
the “ M onon”  (C hicago Indianapolis & Louisville R y .)  at not 
exceeding $500,000 yearly, and $687,700 (the balance unis
sued) for tne acquisition o f farther “ M onon” stock at $90 
and $78, respectively, in bonds per share o f preferred and 
com m on. See also V. 74, p. 1138.— Y. 76, p. 158.

Manila Electric R ailw ay  & L ig h tin g .— Concession  
A w arded.—Private advices state that the concession for  the 
street railw ay and lighting franchises in Manila, P . I ., w hich 
was advertised by the G overnm ent in num erous papers, and 
was open to com petition , has been awarded to  a syndicate 
comprised o f J. G. W hite dc Co., 29 B roadw ay, N ew  Y ork ;
F. H. Buhl and P. L. K im berley o f Sharon, P a .; Charles M. 
Swift o f D etroit, M ich., and George C. Smith o f P ittsburgh,
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Pa., representing the W estinghouse interests. The syndi
cate expects to expend about $2,000,000 for  the installation 
o f the street railw ay and lighting plants in Manila. The 
construction w ill be carried out by J. G . W hite &  Co o f 
N ew  Y ork , and W estinghouse apparatus w ill be used. The 
syndicate has also purchased all the existing tram w ays in 
M anila, and w ill control the entire street railw ay system in 
the city , the population o f w hich  is over 300,000.

M etrop o litan  S treet R y ., New Y ork  C ity .— Official 
Statem ent.—Touching the charge that the com pany has been 
payiDg unearned dividends and overstating its assets, expert 
Stephen L ittle on W ednesday said:

Some days ago I was askel by President Vreeland to consider a 
number ot so-called charges whioh had been tiled w lthtbe Dlstrlot At
torney by one W. N. Amory [formerly Secretary of the Third Av. EB. 
Co.] I found that the oharges were based upon the reports of the 
Metropolitan Street Railway Co. and Its allied companies to the State 
Railroad Commissioners and upon one statement made by the Metro
politan Company to the Stock Exohange upon an application to list 
an Issue of its bonds. Itw asola im ed by the framer of the charges 
that these documents were inconsistent, and revealed discrepancies. 
My Investigations made it absolutely clear that every one of tne 
charges were preposterous and false.

President Vreeland says: “  N ot one o f the charges is true; 
the condition  o f this com pany is precisely as we have repre
sented it to be. W e shall spare no effort to bring to  justice  
the men w ho are responsible fo r  this m alicious and crim inal 
attack.”  The findings o f John C . H ertle, ex-Com m issioner 
o f A ccounts o f  this city , were filed in connection  w ith  the 
charge.—V . 76, p. 542.

M issouri P a c ific  R y .—New D irectors.—A t  the annual 
meeting on Tuesday, John D. R ockefe ller Jr. and Jam es H. 
H yde were elected directors in place o f Gen. Louis F itzgerald  
and Dr. John P. Mann Gen. F itzgerald  becom es a director 
o f the St. Louis Iron M ountain &  Southern. The M issouri 
Pacific board now  includes:

Geo. J. Gonld, Russell 8age. Edwin Gould, Jas. H. Hyde, John D. 
Rockefeller Jr.. Frank J. Gould, Howard Gould. Samuel Sloan. E. 
Parmelee Prentice, Fred. T. Gates, C. G. Warner, Russell T. Harding 
and W. Blxby.

New B onds .—See report on page 600.—V . 76, p. 543.
N ation a l R a ilro a d  o f  M ex ico .— Standard-G auging .— The 

w ork  o f standardizing the gauge o f the main line has been 
com pleted from  Laredo to San Luis Potosi, a total o f 478 
miles, or considerably m ore than one-half o f  the entire road. 
The line from  L aredo to  Corpus Christi, 161 m iles, is also 
standard gauge. It is expected that the w ork  w ill be com 
pleted during the com ing sum m er.—V . 75, p. 1147.

New Y ork  & P o r t  C hester R R .—Favorable D ecision .—  
The Appellate Division o f the Supreme Court at A lbany  on 
M arch 11 handed dow n a deoision sustaining the State R a il
road Com m ission in authorizing the com pany to construct an 
electric street railroad line from  H arlem  to P ort Chester, 
through Mount V ernon and N ew R ochelle. The line w ill 
serve as a surface extension o f the rapid transit (subw ay) 
system o f the Iaterborough R apid Transit C o., friends o f the 
latter, it  is understood, being interested. See also V. 74, p. 
884.—V . 75, p. 185.

N orth  Jersey  S treet R y .—Lease.—Thom as A . Nevins, 
a director o f  the E lizabeth Plainfield & Central Jersey 
R ailw ay, has m ade propositions on behalf o f  a syndicate to 
lease this com pany’s system and adjacent roads fo r  999 years 
from  July 1, 1903, The lessee oom pany w ill, it  is said, be 
know n as the United N ew  Jersey R ailw ays, and be organ
ized w ith  authority to issue $50,000,000 o f capital stock. A  
guaranty fund o f $4,000,000, it is stated, w ill be placed in the 
hands o f a trustee to ensure the perform ance o f the cond i
tions o f the leases. A t a m eeting on Thursday the fo llow in g  
com m ittee was appointed to consider the propositions sub
m itted and report thereon in due course:

E. F. C Young, John D. Crimmlns, A. J. Cassatt, Randal Morgan, 
John I. Waterbury, Thomas N. MoCarter.

The roads proposed to  be leased and the rate o f dividends 
to  be paid yearly on their stock  after the end o f  the first year 
(in  w hich no dividends are payable) w ill, it  is unofficially re
ported, be as fo llow s:

Stock.
North Jersey 8t. Ry............$15,uOO,OOQ
Jersey City Hobok. & Pat. 20,0O<),000 
Eliza. Plaint. & Cent. Jer. 3,000,000 
Orange & Passaio Valley.. 1,000,000

Dividends a ftc* first year. 
*9%, rising to 4% in 1914-15 
*3%, rising to 3% in 1914-15 
i»%, rising to 4% in 1914-15 
h% . rising to 3% in 1914-15

It is claim ed that the N orth  Jersey Street R ailw ay Co. is 
losing from  $1,000 to  $2,000 a day because it has not cars 
enough to  carry the people w ho wish to ride. The syndicate 
is said to  include U . 8. Senator John F. D ryden and Pruden
tial L ife  Insurance Co. interests.—V . 76, p. 382.

Old C olony  R R .— Stock a t A uction .—The $300,000 new 
stock w ill be sold at auction in Boston on M arch 18 at 11:30 
a . m . by R . L . Day &  C o., auctioneers.— See V. 76, p. 480.

P en n sy lvan ia  R R .—Annual M eeting —N ew Securities. E tc., 
A uthorized .—The shareholders at the annual m eeting on 
Tuesday ratified the acquisition o f the South Fork , W est
chester, R iver F ront, W estern Pennsylvania, T urtle Creek 
V alley and D ow nington  & Lancaster railroads; also the 
lease o f the W estern N ew  Y ork  &  Pennsylvania R R  fo r  20 
years from  A ugust, 1903.

They also voted to  increase the lim it o f  the issue o f cap 
ital stock from  $251,700,000 [o f w hich about $236,000,000 is 
outstanding or reserved for the conversion o f  convertib le 
bonds] to  $400,000,000 by  the addition o f 2,966,000 shares, par 
$50, to be issued at a price not less than par. The com paay  
was also given permission, i f  at any tim e deem ed advisable, 
to issue $50,000,000 o f the proposed increase in bonds con 

vertible into stock. The im provem ents and additions to 
w hich  it is proposed to  apply some portions o f the new stock 
dnring the next three years are fu lly  described in the annual 
report as published in the C hronicle o f Feb. 28, pages 484-488.

Farther explaining the com pany’s capital requirem ents, 
Captain John P Green, First V ice-President, said :

Owing to the demands upon the oompany for extraordinary Im
provement*, great additions to Its motive power and equipment and 
other corporate purposes, It was found necessary in 1901 to Issue 
$50,000,000 of stock to the shareholders, and In 1902 there were Is
sued $50,000,000 of oonvertltde bonds, which have the right of con
version Into stook; so that practically the action taken by the board 
in these two years has resulted In the Issue of $85,000,000 of the 
$100,000,000 of stook which was authorized In 1901.

While this may seem a large amount of money to be expended In 
twoyearB, I think the shareholders realize that never oefore In the 
history of this company have such demands been made upon It by its 
shippers and by the communities which It serves As the board 
frankly states In Its report, the company has simply been unable to 
meet these demands; not that we have not been diligent in the past in 
providing additional facilities, yards and terminals, and In adding to 
our engines and oars; in the last eighteen months we have practically 
added about 40,000 freight oars to our equipment, and we are getting 
a new engine every day in the year, and have been doing that for prac
tically two years past.

In the Pittsburgh dlstrlot especially the congestion has been such 
that no railroad running to that oentre has been able to vtve the ship
pers the facilities that they have a right to ’  demand. This company 
must spend in that district alone oertainly $10,000,000. We have to 
build a new line oalled the Brilliant Ltne, In order to get the passen
ger trains of the Allegheny Valley Ry. and Western Pennsylvania 
RR. out of the way of the freight business in Pittsburgh and Alle
gheny City.

We have to four-track the entire system of the Pittsburgh division 
and Increase our yards and terminal facilities In all that territory. 
We have to build a new road from the summit o f the Alleghenies to 
the Juniata Valley over which we can send our coal traffic east, and 
thus avoid Altoona and the oongested yards at that point. We have 
praotlcally to construct a new low-grade, double-track road from Har
risburg to Philadelphia. Our ooal traffic has beoome so enormous that 
It must be kept out of our ordinary yards, out of the way of other 
merchandise. We have to revise our grades, six-traok the line between 
Trenton and Newark, and further Increase our motive power and 
equipment, and also provide a portion of the oapital for the New York 
Terminal and the lines west of Pittsburgh.

Therefore we ask that the authorized oapital. which is now in round 
numbers $250,000,000, shall he Increased to $400,000,000; not that we 
propose to Issue the other $150,000,000 now. hut we do propose to 
issue m the near future enough to take care of the absolutely neces
sary expenditures set out in the report. The board also asks that It 
may have the option, if it be to the interest of the company, to Issue 
$50,000,000 of the $150,000,000 In convertible bonds instead of 
straight stook. This is not an inorease of the permanent debt; it 
simply gives the hoard the choice of issuing $50,00o,000 directly In 
stock or in bonds which may be converted into stook thereafter.

I believe that when the work outlined, which will stretch over 
probably three years, Is completed, the Pennsylvania RR. will he In a 
position not only to handle the business that Is presented, but it will 
also have provided for a reasonable increase in the near future, and 
we are satisfied that what we propose to do onght to be done promptly.

The increase in the capital stock w ill be voted  on again at 
the election  tw o weeks hence, because under the law no in 
crease can be made in the authorized stock  unless w ith the 
approval o f the m ajority  o f the holders o f stock.

Tunnel Com m issioners.— Charles A . W hittier, Franklin A . 
Edson and John J. Dalany have been appointed by the A p 
pellate D ivision to determ ine whether the route proposed for  
the com pany’s tunnel connecting the N orth and East rivers 
should be approved.

Union Station in  W ashington .—See Philadelphia B alti
m ore &  W ashington R R . b e lo ^ .—V . 76, p. 543.

P ere  M arquette R .R .—Chicago E xten sion .—The “ Pere 
Marquette R R . C o.”  w as incorporated in Indiana on M arch 
9 with $500,000 authorized capital stock, to build  the proposed 
40-mile extension to H am m ond, la d ., (20 m iles from  Chi
cago. See Y . 76, p. 383.)

To Build B ridge.—The Pere M arquette International 
Bridge Co. was incorporated in M ichigan on M arch 6 with 
$500,000 authorized capital stock  to bridge the D etroit R iver 
at D etroit. See V. 76, p. 480.

Purchases.—In connection w ith  the plan to establish a d i
rect line betw een Chicago and Buffalo, it  is announced that 
the com pany has purchased the fo llow in g  lines:

Miles. Slock. Bonds. 
South Haven & Eastern RR., Lawton to

South Haven, Mich...................................... 37 $218,500 $216,000
Milwaukee Benton Harbor «fc Columbus,

Benton Harbor to Bnohanan, Mich..........27 270,000 405,000
Benton Harbor Coloma & Paw Paw Lake

Tramway........................................................ Not reported.
- Y .  76, p. 480.

P h ila d e lp h ia  B a ltim ore  & W ash in gton  R R .— W ash
ington (D . C.J Term inals.—The A ct  o f Congress approved 
Feb, 28 provides fo r  the construction  in W ashington, D. C ., 
on Massachusetts A venue, north o f the present site o f the
B. &  O. depot, o f  a union passenger station, “ m onum ental 
in character”  and to cost not less than $4,000,000, for 
the accom m odation o f the passenger traffic o f both the Balti
more & O aio R R . C o. and the Philadelphia Baltim ore & 
W ashington R R . Co. The A ct  eliminates grade crossings, 
rem oves the railroad from  the M all and greatly increases the 
railroad facilities in the city . The Philadelphia Baltim ore 
& W ashington in return fo r  its old  passenger station and 
other considerations is to receive $1,500,000 from  the United 
States G overnm ent, The A ct o f  Feb. 12, 1901, stands ex
cept as modified by the present A ct. The total cost o f the 
im provem ents, including the new L ong  Bridge, it is said, 
w ill be about $14,000,000. Com pare Phila. W ilm . &  B alt,, 
V . 74, p. 152; V. 72, p. 933.— V . 75, p. 1355.

Quebec C entral R a ilw a y .—New Securities.—T he  London 
Stock E xchange has been asked to  quote a farther issue o f 
£115,150 3 per cent second debenture stock (redeem able); and 
£115,150 new incom e bonds o f £50 each—V. 75, p. 30,
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R ailroad  C onstruction .—P rospects— The annual Con
struction Supplement to the “ Railroad Gazette,”  published 
this week, w ill show that in the United States, Canada and 
M exico the total num ber o f projects under contract or build
ing is this year 25 per cent more than last year and larger 
than has ever before been recorded.—V. 76, p. 49.

R apid T ransit In New Y ork C lty.—Complete System for  
Brooklyn .—Chief Engineer Parsons on Thursday submitted 
to the Rapid Transit Commission his report on a proposed 
complete system of tunnel, etc., for the Borough o f Brook
lyn, in all 37 miles o f new road, 129 miles o f track ; total cost 
about $52,000,000. See “  Brooklyn Eagle ” o f  Thursday 
evening. V. 75, p. 240.

St. Joseph (M o.) Ry. L ight, Heat & P ow er Co.—Bonds.— 
This company’s bonds purchased and recently offered by 
Redmond, Kerr & C o ., New Y ork, and Graham, Kerr & Co., 
Philadelphia, jointly , are dated Nov. 1st, 1902, and are due 
Nov. 1st, 1937; interest payable on May 1st and Nov. 1st at 
the office o f Re dmond, K err & Co. See further particulars 
in V. 76, p. 480 and V. 75, p. 1032.

St. Louis T ransit Co.—R eport.—'The results for the year 
ending Dec. 81 were:

Tear— Grots.
1902.........$6,452,219
1901 .......  5,783,912
—V. 74, p. 677.

Net.
$2,484,493

2,091,512
Int.;rentals.eti. 

$2,752,581 
2,617,142

Balance. 
def., $268,083 
def., 525,630

Southern P acific Co.—Proxies Asked—Dividends Desired. 
—Talbot J. Taylor & Co., brokers for James R. Keene, have 
sent out a circular soliciting proxies in the names o f Talbot 
J. Taylor and James B. Taylor, for use at the annual meet
ing on A pril 8. The circular, which was given in fu ll in the 
New Y ork  “ S u n ”  o f March 12, contends that earnings 
have been unduly diverted to im provem ents and that the 
shareholders are entitled to dividends. A  pool represented 
by the firm acquired last fall a very large block o f the stock, 
and issued an elaborate compilation regarding the position 
and prospects o f the property. Recently the members o f the 
pool took over, it is understood, their pro rata share o f the 
pooled stock remaining unsold, in the aggregate it is said 
between 200,000 and 300,000 shares. The “ New Y ork  
Herald” o f March 13 published the text o f the pooling agree
ment which speaks o f the desire to purchase 400,000 shares, 
but “ not less than 200,000 shares.” ]

Friends o f the management claim  that the expenditures 
for improvements, involving the replacement o f old light
weight rails, bridges and rolling stock, by their heavy modern 
substitutes, is absolutely essential, and should be continued 
for some time to come if the system is to be brought up to a 
standard equal to that o f other trunk lines for the econom ical 
transaction o f businees.

Restraining Order.—A t Cincinnati, O., on March 13, Judge 
Horace H. Lurton o f the United States Circuit Court issued 
an order tem porarily restraining the Union Pacific from  
voting any capital stock o f the Southern Pacific. The order 
is returnable April 1. Judge Lurton expresses no opinion 
upon the merits o f the case “ further than to say that it 
seems to me that the complainants are entitled to have the 
status preserved until they can give notice and be heard 
upon an application for a preliminary in junction .”

A  director o f the Union Pacific R R . Co. is quoted as say
ing: “ Even if  such an in junction  were issued the present 
management would have a m ajority o f outstanding stock. I 
do not believe that any one takes the matter seriously.” —V. 
75, p, 1404, 1401.

U n ited  R a ilr o a d s  o f  San  F ra u c is co .— Listed .—The New 
York Stock Exchange has listed the $20,000,000 4 per cent 
sinking fund coupon bonds o f 1927.—V . 76, p, 160.

W a sh in g to n  B altim ore  & A n n a p o lis  E lectric  R y.—-Syn
dicate.—It was originally estimated that the Baltim ore- 
Washington line, and the Annapolis branch, would cost 
$1,150,000, and the Berwyn-Laurel line $198,000. It is now 
found that an investm ent considerably greater tban these 
amounts (underwritten by a Cleveland syndicate) is desirable 
for the purpose (1) o f making the road equal in character to 
that o f the best steam roads; (2) to acquire, if  possible, an 
independent entrance into Baltimore, and (3) to acquire the 
Annapolis W ashington & Baltimore RR. The stock o f the 
last-named road cost $367,400, and to equip the line fo r  eleo- 
trie service w ill increase the outlay to $600,000. Pending the 
final financing o f the enterprise the members o f the original 
syndicate have been offered by circular the privilege o f be
com ing a member o f the syndicate that purchased the A . 
W . & B.— V. 76, p. 104.

IN D U S T R IA L . H A S A N D  M ISC E L LA N E O U S.
A m erica n  Axe & T o o l Co.—Bonds.—This companv, incor

porated in Kentucky in 1889 and re-incorporated in Pennsyl
vania in 1897, is proposing to make an issue of $700,000 
bonds. The capital stock i s $2,000,000 in $50shares; no bonds. 
No dividends, it is said, are being paid. C. W . Hubbard Jr., 
Pittsburgh, is President and Treasurer.—V . 70, p. 998.

Am erican Ice  Co.— Annual M eeting.—A t  the annual m eet
ing on Tuesday the m inority shareholders were represented 
by F. J. W inston, w ho voted about 7,000 shares. President 
Schoonmaker voted 160,000 shares in favor o f the follow ing 
ticket for directors, which was elected, C. W . Morse being 
restored to the board :

John R. Bennett. I. O. Blake. Oren Dennett. D. W. Unnt. E. D. 
Haley. R. W. Hopkins, Henry H. Head, Wesley M. Oler, John D. 
Schoonmaker, O. W. Morse and Robert A. Soott.

As the shareholders present displayed a desire to examine 
critically into the year’s transactions, the management caused 
a resolution to be passed providing for a com plete investiga
tion into the same and naming John A . Sleicher. G. Clement 
G oodrich o f Baltimore and Thomas Sturgis o f New Y ork  to 
conduct it.

R eport.—See page 596.—V . 75, p. 1304.
Am erican M alting  Co.—Reorganization Plan . - -T o e  re

organization com m ittee, consisting o f Frederick Uhlmann, 
Chairman; Temple Bowdoin, John G. Jenkins and W alter G . 
Oakman, with Louis Lee Stanton, Secretary, 25 Broad St.- 
annonnees under date o f March 5 that a plan o f reorganiza, 
tion has been prepared “ in fulfilm ent o f the assurances here
tofore given the stockholders.”  In order to  share in the 
benefits o f this plan, stockholders must surrender their stock 
in exchange for certificates o f deposit to the depositary, the 
Standard Trust Co., 25 Broad St., not later than A pril 4 , 19C3; 
and bondholders, in order to be entitled to the security a f
forded by the proposed reorganization sinking fund, must, 
when notified, present their bonds to the depositary to be 
stamped. (See advertisement on another page.) The plan 
is based on tbe showing o f the last annual report (V. 75, p. 
1085), namely: Profits for the year 1901-2, $751,470; interest, 
taxes and depreciation, $427,716; balance, surplus, $323,754; 
also cash on hand $2,461,863 and net working capital 
$5,345,330, substantially the same status, it is stated, re
maining to-day.

Under the plan the Am erican Malting Co. or the successor 
company possessing substantially all the property o f the 
present company is to be capitalized as follow s:
Existing underlying mortgages to be assumed................  $25 6 ,0 0 0
Existing 6 per cent gold mortgage bonds of 1899, to be 

assumed [subject to oall at 105; present sinking fnnd 
receives sums equal to one-half the amounts paid as 
dividends on the preferred stock. V. 69, p. 1013 ] ___ 3 ,8 6 1 ,0 0 0

New preferred stock, preferred as to assets and entitled to 
cumulative oash dividends as follows, viz: 4 per cent 
yearly until said 6 p. o. gold mortgage bonds (or the 
bonds issued in their place) shall have been reduced 
to $3,000,000; then ft p. o. yearly until said bonds 
shall have been reduoed to $2,000,000; then 6 p. c. 
yearly until the last of said bonds shall have been 
paid or provided for as hereinafter proposed, and-
thereafter at the rate of 7 p. o. yearly............................$ 1 0 ,0 0 0 ,0 0 0

Of which to holders of old preferred shares (35 p. c.) 5,054,000
Distributed among holders of new preferred stock

as mortgage bonds are redeemed..............................  3,861,000
Available for purposes of reorganization, etc..........  1,085,000

Common stock entitled to no cash dividends until all of 
the said 6 p. o. bonds shall have been paid or provided
for as hereinafter proposed..................................... ........ $ 1 0 ,0 0 0 ,0 0 0

Of which to be distributed to holders of old com
mon stock (25 p. o.)......................................................  3,625,000

To be distributed among holders of new common
stock as mortgage bonds are redeemed..................  3,861.000

Available for purposes of reorganization, e tc ..........  2,514,000
Dividends.—After payment in any dividend year of 7 p. o. on both

classes of stock, eaoh share shall share ratably in all additional divi
dends without regard to whether it be preferred or common.

The directors shall determine at what time dividends may he de
clared and paid, and also what sums shall be reserved from earnings 
as'worklng capital.

New  Mortgages.—The new oompany shall not have power to mort
gage its property except with the assent of the holders of at least 
two-thirds of the preferred stock; provided that it may create such 
lien to refund said 6 p. c. mortgage bonds, and may mortgage any af
ter-acquired property to secure the purchase money paid therefor.

D irectors.—Until dividends aggregating not less than 4 p. o. in re
spect of one dividend year shall have been paid upon the oommon 
stock, the holders of new preferred stock shall elect a majority of the 
directors.

Reorganization Sinking Fund —Within three months aftertheend 
of each iisoal or dividend year, there eliall be paid to the Guaranty Trust 
Co. of N. Y. for the “ reorganization sinking fnnd”  such portion of 
the surplus net profits of suoh year as shall remain after deducting 
taxes, interest, reserve and depreciation charges, dividends upon pre
ferred stock and present sinking-fund requirements under said mort
gage of 1899, and making such provision for improvements, purchase 
of hew planta or other property and additions to working capital as 
the board of direotors of the new oompany may deem advisable. Such 
sinking fund shall be applied as rapidly as possible to the retirement 
of suoh of said 6 p. o. mortgage bonds as shall assent to this plan, 
upon the same terms as are provided in the mortgage of 1899 in re
spect of the mortgage sinking fund.

Holders o f the existing stock deposited under the plan w ill 
be entitled to receive in exchange fo r  their present holdings:

H OLD E RS O F O LD  PR E F E R R E D  STOCK [$14,440,000] IF  D EPO SITE D .
a —An amount of new preferred stock equal to 35 p. o. of their pres

ent holdings at par.
b.—Dividends from time to time in preferred stock to the aggregate 

of $3,861,000 in amonnts at par eqnal to the amounts of said 6 p. c, 
mortgage bonds redeemed, and to the amounts paid out of earnings 
for new plants or other like property or added permanently to work
ing capital, but in eaoh lnstanoe not less than $100,000, and only in 
case the new compaay shall not be in default in respect of oash divi
dends on its preferred stock.
H OLDERS O F E X ISTIN G  COMMON STOCK [A G G R E G A TIN G  $14,500,000] 

IF  D EPO SITED.
a. —In new common stook an amount equal to 25 p. o. of their pres

ent holdings.
b. —Dividends from time to time in oommon stock to the same 

amount as and concurrently with the dividends payable in preferred 
stock on the preferred shares as above described.

Opposition .—A rchibald  A. H utchinson and V ictor K . Mc- 
Elheny Jr. request the shareholders to confer with them  be
fore consenting to the plan. A  circular letter w ill be ready 
March 16.

Decision Reversed .—The Court o f Errors and Appeals at 
Trenton, N. J ., on March 11 reversed the decision o f the 
Court of Chancery in the suit o f Aaron Appleton and W il
liam W . Bennett, and upheld the right o f the plaintiffs to 
briDg suit to com pel the directors to restore to tbe com pany 
the amounts w hich were distributed as dividends in 1897- 
1899, and which are alleged to have been taken from  capital 
and not from  earnings. The case w ill now go to a final 
hearing.— V. 75, p. 1149.
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American ( Bell) Telephone & Telegraph Co.—Capitaliza
tion o f  Licensee Companies.— Under date of Oct. 31.1902, this 
company made a statement to the New York Stock Exchange, 
showing the outstanding capital stock cf each of its licensee 
companies, and the amount thereof in its own treasury. We 
have revised these figures to datp, assuming in each case that 
the parent company has subscribed to its full pro rata share 
of the new stock issued. We have also supplied tbe data 
regarding dividends, outstanding bonds and telephones, and 
give the whole in tabular form as follows :

CAPITALIZATION OF BELL LICEN8EE COMPANIES,

Name of Company 
and Stock

( u liters otherwise stated).

Bell Tel. Co. o f  Buffalo...a 
Beil Tel. Co. o f  Canada ..l> 

Debenture s o f  1895....
Bell Tel. c o .o fM o ........... c
Bell Tel. Co. o f  Phila.......cl
Central Dist. *  Printing 

Tel. Co. o f  Pittsburg .e 
Central S. Y . T. & T. C o...

Debentures o f  1898.... 
Central Union Tel. Co...

1st o f  1896, gold...........
Consol, o f  1899, gold... 
New Har. bds.V. 71, p.632 

Ches. & Potomac Tel. Co.. 
Consol.M.’9a.*l,500,000 g.

Chicago Tel. Co...................
City & Suburban Telegraph 

Associat.on o f  Cincinnati 
Cleveland Telephone Co.(s 
Colorado Telephone Co.ee 
Cumberland T e l.& Tel....l

1st mort., 189*, go ld ........
Deb. o f  1900. red. at par.. 
East Tenn. Tel. 1st M. '9* 
Ohio Val. Tel. Co bonds. 

Delaware & Atl.T.& T. Co.s
Duluth Telephone Co........

1st & 2d M ........................ .
Empire State T. d T .  Co...
Hudson River Tel. Co__ h
Iowa Telephone C o ........ i

1st M., 1897. j50o,000__
Michigan Telephone Co. (s 
Missouri & Kansas T e l...l  

1st M. 1899, SI 250,001 . 
Nebraska Telephone Co..o 
New England T. & T. Co.m 

Bonds, see I x.StTPP.p.l6i 
N. York & N. Jersey T. Co.n 

1st M. 1890, *1,500,000... 
N. York & Penn.T .& T. Co. 

1st M. 1896, $200, ooO, s. f. 
_Gen.M.’99, $1,000,000gold 

New York Telephone Co.o 
Met. T. & T. Co., 1st M. ’88 

Northwestern Tel. Exchan 
Pacitic States T. & T. c 0 .y 

SunsetT.&T Co.lst M.’03 
Con, M. 1889. $2,250,000.

Pennsylvania Tel. Co........
1st M. 1898....................
Cent.Pa.Tel.A Sup.lst M.

Providence Tel Co..........
Rocky Mt. Beil T e l ..........z
Southern Bell T. & T. Co.. 
Southern New Eng Tel. Co.

1st M. 1898. $1.0i)0,0j0 .. 
So’west’n T. & T. Co. (see 
Western Elect.(M fg.) Co.r 
Western Telep. & Tele. Co 

Pref. 6 p.c.cum. aft.2ys.
.  Col. Tr. if 10.000,00' •.......
Cleveland Telepb. Co., j  
Michigan Teleph. Co.Uk

1st M.. g., 1897. s. f .......
Con. M. ’99, $5,0b0,000 g. 
Det. T. Co. 1st M. guar. 

Northwestern Tel. Ex. j  
Post. Tel. Cable,Tex... j

1st M. $2,000,000....... p
Southwest n T. & T. Co..j  
Wisconsin Tel. Co........ k

Stock and Bonds. Dividends and Interest.

Total
Issued.

Owned by 
American 
T. & T. Co.

% Yi 

’01

iars.

’0.
Principal Due 

or
Last Dividend.

t
*5.5On,C0(.

$
2,762,650 Q-J 6 6 Jan., 1903, l^St

*5,600,000 2,333.20' Q J 8 8 Jan. 15,1903, 'if,
2,000,001 302,501 A-O 5 5 April l. 1926

*2.639,100 1,752,020 Q J 8 8 Jan., 1903, i f
t i l ,976,600 9,688,140 Q-J 8 8 Jan., Ik-03, i f
♦8,510,520 5.8-9,840 Q-J 8 8 Jan., 1903, i f

*261,500 527,60' 3 H 1 Feb., 1902, 1%
100,000 J-D 0 5 I903-'.91h

*5,431,902 3,727,65£ In 1890, \ f
2,500,000 J-J 6g- u 19 6-1"16
3,500,000 i .o o o .o ro J J 0 g. 5 g. u  19C9-1919

100,000
*2,650,'Ooo 1,512,100 Q-J 4 2 July, 19' 2, I f

1,500.000 J-J 5 a. 5 g. « Julr, lo i9 - ’29
*11,993,400 8.240,000 Q-J 1 2 1 0H Jan., 19l3, $ 0
43,504,850 1,091,450 Q-J 6 6 Jan., 1908,1*656

ee West. T elephone & 1 ele gra ph Co. below)
43,400,00' 1,744,25 O .T 6 0 Jan. 15. 3,U#5
*9,675,12, 4,919,082 q q 7 7 Jan , 1903, 1&;6

910,000 J—J 5 g. 5 g. Jan. 1, 1918
2t9,00t> A -0 5 5 Feb. 1, 1920
150,000 ......... J-J 6 g. 6 g v  1903-191816,000 J-J g. 6 g. Jan. 1, 1908

*397,946 160,067
100,0U0 56,65'
180,000 180,00 (?) 0 6 (?)200,010 131,880 (?) (?)*4,000,000 2,028,000 Q-F 0 Feb. 1, 03, 1*6561,423,225 471,5 0 (?) (?) (?) (?)760,000 350.000 J-.I 6 K. 6 g- w 1907-1922ee W est. 1 elephone & Tele gra ph Co. be’ ow.)*3.062,0 0 1,553,20" Q-F 6 0 Feb. 1903, 1)4%496,00' A-O 5 5 rOct., 1909-’291,800,000 918,517 Q-J ♦1 6 ■Tan., 1903, 1)4%*21,6*8,200 12,687,500 Q-F 0 0 Feb. 15, ’03,1* )̂64,000,001 581,000 A-O var var Various*10,025,00' 1,044,240 Q-J 7 7 Rate 756 in 19031,324,000 M  N 5 g. 5 g. May 1, 1920*1,000,000 492,900 Q-J 3H 0 July, 1901. I f291,500 F-A 0 g. 5 g Feb. 1, 1926470,000 M X 4 4 g. Not. 1. 1929.*30,000,000 19,32 9,4 0( Q-J d d Jan. 15,’03,1*#61,843,000 M-N 5 g. 5 g. May 1,1918ge (see W est. Teleph one& Tel egr apb Co. below.)*12,Oi 0,000 6,021,300 Q-J 6 7 Jan. 15, 03, l ) 4 f750,000 J-J 6 g. July 1, 19132,250,000 A-O 5 g. 0 g a 1913-192942,130,867 1.102,351 Q-J 5 d Jan., 1903, l U f48/.500 A-O 5  g. 5  s. x April 1, 1918168,500 A-O d 0 >92541,600,000 480,000 Q-J 8 8 Jan., 1803, i f*2,097,5Oi 1,021,1' 0 Q-J 6 6 Jan. 10, *03,1H561,000,001 922,500

*2,99!',00( 995,400 Q-J d 0 Jan., 1903, 1*4567 90,50' .1-1) 0 D g. Dec.. 1048W est.Tele phone & T elegr apb Co. below.)*12,0. 0,0' l 7,210,080 Q-F 8 8 Ftb., 1903, 25616.000,000 (21,440,200)16,000,000 F A •i Feb., 1903, i f9,834,000 J-J 5 g. Jan. 1.1932.*3,100,00' 700,i 0< Var. 6 *2H .Tan. 10. lyps.zz*5,000,(K0 110.400 Q--I 1H Jan., 1901,1*456285.00« J J 5 g. 5 g. July ), 19174,715,0(0 J-J 5 g. Jan. 1, 1929600.000 F-A H g. d Feb. 1, 1922.4.354,300 780,000 Var. 11 8 Jan. 17,1003 z z1,200,000
1.189 001 j - j 5 g. 5 g- Jan. 1, 19iS.7,316,000 1,200.00' Var. 8 by. Jan. 17. 1903.z z3,011,10( 505,100 Var. 3 67 Jan.. 1903. z z

w r-,- u?no f share * Bar value $50. a  Stock authorized $10,000,000,
103:<- bStockholders in 1 0 0 2  subscribed to *l,000,< 00 new 

stock at ?12o payable in lnstalm entstoJuly2,1903, making total issue $8."00,00i ;
cOutstanding stock to be increased in 190\ from $2,639,100 

«?!» S2.yJ5?’, "A uthorized stock issue increased in Mav, 1902, from $8 ,0 (000  
I n ? 7 4 , p .  886, 990; V. 75, p 398. 668. e  Increase to $10,000,000 was

ee Outstanding stock to be increased in 
rrnrnf*?m i^?’,u?A0'.00?oyo^ 4’400'000-- * Authorized Issue Increased in Jan. 1903, t0 *20.0uo.00i); V. 75. D. 1356; V.76, p. 50, 161. g Control under- 

be h,el?  Bel1 Te,eph-Co- o f Philad. and the Amer. T. & T. Co together. 
{ * ? t s.tocmto * b n00'0u°  authorized in 1901; V. 76, p. 105. i Control held 

* 'll0?  TelePh° " e  Co. and American T. & T. Co. together, j  Western 
i  eiepnoue & Telegraph Co. owns all the stock not owned bv tbe American T. & 
a . l o . K  A controlling interest in stock o w n e d  h v  W o.torn T o i c n k n n .  t-

>uereased in 190’  to $21,63-,200: V. 74, p. 83s 1312. n Authorized 
J8„u.e " ‘  stuck '"creased in 1901 from $8,000,000 t o $15,000,000; amount Outstand

i n g 8^ ?  be increased by Aug. 1903, to $12,500,000; Y . 76. p. 669. A  controlling 
*"iSy,est Iu "lock  is held by New York Telephone Co. and American T. & T. Co 
n^of AlpeT  U.nion Telegraph Co. on July 1, 1902, owned $«, 164,*00 o f the stock; 
limit or stock issue was raised in January, 1903. from $30,000,000 to $50,'00.0o0. 
SiL'Jir T6’ P- 334- 0 Increase to $2,400,000 authorized: V. 76, p. 438.

; , : ,p;,139- m'L  «■ v Subject to call on (or after) date tirst named, viz.: 
nini, iA’iQiuf tb • "  at 105; v  ail at 102*4, also sinkiDg fund $3,(00 yearly, begin- 

^  Redeemable after Jan. l, 1907, at 102 and interest, x  Redeem- 
xFI? aiftieorA^pn ty,1908' at 102 and interest, v Stock Increased to $12,< 00 ,ooo on 
v  ™ see CHROXtcr.E o f Mar. 6,1903. z T o  be increased to $2,397,500;

P' f r  1 z z T h e  dividends shown for tbis company in 1901 and 1902 are 
tnose paid for tbe years named (instead o f merely those paid during tbe year 
January 19(3°m> and theratore. in the caae o f  1903 include the dividend paid in

Namber of telephones of leading companies on Jan. 1 w ss:
Telephonet.- 

„  „  1913. 1902.
Bell o f  Buffalo................. -/s.fee 1 8 ,0 0 3
Bell or Canada................  49,081 42,858
Bell o f  Mo., about.........  1 2 ,0 0 0  8 ,3 0 0
Bell o f  Philadelphia. . 39.807 24,525
Cent. Dist., Pittsburgh. 46.859 40,136
Central N. Y ...........  ... 0.594 5,839
Central Union................ 111,427 101,575
Ches. & Potom ac...........  19,404 14,215
Chicago............................. 79,043 53,511
City & Suburban.............  16,638 1 2 ,2 5 1
ColO-aflO.......................... 23.473 16,443
Cutuberland..................... 92,425 76.532
Del. & Atlantic..............  1 8 ,1 6 0  11,346
Hudson River................  IS,992 14,866
Mo. & Kansas.................  29,932 21,402
Nebraska.........................  18.85* 15.169
New England..................1 1 1 . 7 7 4  9 3 ,8 2 2

.— Telephones.—, 
'903. 1902.

N. Y. & New Jersey ...  53,184 42.130
N. Y. & Pennsylvania.. 11,054 10,390
New York.......... .. ___ 96,364 7z,159
Pacific..............................115,462 114 311
Pennsylvan'a................  24,500 19,700
P rovidence.................... 10,562 8,731
Rocky M r........................  13,711 9,105
So. New England.......... 21,110 17,664
Western —

Cleveland.....................  16,700 13.978
Northwest...................  25,418 21,616
Southwest...................  42,400 33,038
W isconsin ..................  26,800 22,672
Michigan....................... 49,500 50,964
Posta1. Texas. Purely telegraph Co 

(no telephones): total mess ages for 
1902 was 3.149,893; in 1901,2 597,648

The territory served by each of the licensees was described 
in the Chronicle of Dec. 2, 1899 (page 1149). Since that 
time there have been the following consolidations:

Sunpet T. &. T. Co., Pacific T. &. T. Co., Inland T. & T. Co. and Oregon
T. <fe T. Co. as Pacific States T. & T. Co.; Cum berland T. & T. Co. has 
absorbed East Tennessee'and Ohio Valley com panies. Hudson R iver 
T. Co. has absorbed Troy T. & T. Co. and the Central Pennsylvania 
Telephone & Supply Co. has been merged with the Pennsylvania Tele
phone Co.

Important Results with the Pupin Patents.—See report of 
New York & New Jersey Telephone Co. on page 592,—V. 76, 
p. 382, 214.

American Seeding-Machine Co.—Consolidation.—This 
company has been incorporated under the laws of the State 
of New Jersey, with an authorized capital stock of $15,000,- 
000, viz.: $7,500,000 of 7 p. c. cumulative preferred stock and 
§7,500,000 of common stock; par value of shares, $100. The 
company has this week acquired the plants and other assets 
of the following companies:

Superior Drill Co. o f Springfield, Ohio, floosler  Drill Co. o f R ich 
mond, Ind., Em pire Drill Co. o f Short svllle, N, Y ., B iokford & Huff
man Co. o f Maoedon, N. Y ., and Brennan & Co. Southwestern A gri
cultural W orks o f Louisville, Ky.

Of the authorized capital stock about $6,000,000 of each 
class has been issued. There are no bonds or other liens, 
new or old.

The directors (and officers) are as follows:
Edward L. Buchwalter (President), James A . Carr (1st Vioe-Presl- 

den t),W . G. Munn (2d V ice President), Frank C. Johnson (3d Vice- 
President), Burton J. W estoott (Treasurer), R ichard H. Rodgers, A. 
M. Bentley, George McNeir. 8 P. Ker.The Secretary Is F. G. Colley.

E xecutive C om m ittee—President, Edward L. Buchwalter, James A. 
Carr, Frank C. Johnson, Burton J. W estoott, A. M. B entley and W. G. 
Munn.

The company’s charter empowers it to engage in the man
ufacture of seeding machines and other agricultural imple
ments, and engage in any business incidental thereto. The 
headquarters of the company will be at Springfield, Ohio.

American Window Glass Co.— Glass-Blowing Machines.— 
The company announces that it will, on Marcn 14, close all 
its factorif s for the purpose of equipping them with blowing 
machines made by the American Window Glass Machine 
Co. and the Window Glass Machine Company (see the 
former company below). The factories will be closed from 
six weeks to three months. The company states that it has 
more than one million boxes of glass in stock or sufficient to 
supply trade wants until the blowing machines have been 
installed.

The “ Pittsburgh Gazette” gives the following information:
James A. Chambers, President o f the com pany, states that the 

machines have exceeded the expectations o f the Inventors. A t a re- 
csn t test in ihe A lexandria plant a oyllnder o f glass ihree times the 
size o f that blow n by band was produoed at one-third the form er cost. 
Tbe maohlnes operate with mathem atical accuracy and with a rapidity 
that revolutionizes the work. There Is little dam age or delay by 
breakage, and the ohanoe o f loss in process Is reduced to the minimum.

The machines will enable the production of a variety o f glass that 
was physically im possib 'e under the old method. C om paratively few 
men are needed, and but a short time is required to acquire a 
knowledge o f the operation. E xperienced blow ers only have to 
gauge the tem per o f their pots, and the machine does the rest—quiokly, 
accurately and w ithout Im perfections. The cost o f production will be 
reduoed 40 to 50 per oent below  that o f the hand-made prooess. E very 
piece o f the m achinery has been proteoted by patent.—V. 75. p. 908.

American Window Glass Machine Co —Incorporated.— 
This company filed articles of incorporal ion at Jersey City 
on March 6. Its authorized capital stock is $20,000,000, of 
which $7,000,000 is 7 per cent cnmulative preferred. Three- 
quarters of the stock, it is said, will be held by persons in 
me American Window Glass Co., which see above. The in
corporators are: Montford Mills, Grant Notman and Archi
bald G. Thatcher. The Window Glass Machine Co., capital 
$40,000, was also incorporated with the same objects; incor
porators George E. Hargrave, William A. Eadle and Wil
liam H. Wilson Jr.

Buffalo & Snsqnehanna Coal & Coke Co.—See Buffalo & 
Susquehanna RR. under “ Railroads” above.

Buffalo & Susquehanna Iron Co.—See Buffalo & Susque
hanna RR. nnder “ Railroads” above.—V. 75, p. 795.

Chattanooga (Tenn.) Light & Power Co.—Successor.— See 
Chattanooga Electric Co. above.—V. 71, p. 1271.

Crucible Steel Co.—New President.—On Maroh 10 Frank 
B. Smith was elected President and General Manager, to 
succeed Reuben Miller, resigned. Third Vice President 
Park has also resigned.—V. 76, p. 481, 437.

Dominion Iron <fe Steel Co.—Earnings.—The earnings for 
January, 1903, are stated as follows:
,--------E arnings--------- , Bond General Coal Co. fin k . Balance.
CcalDep. Steel Dep. Interest. Is terest. Rental. Fund. Deficit.
$158,845 • $21020 $33,108 $3,607 $141,433 $4,617 $7,900

Preferred stock dividend $29,166; balance, total deficit, 
$37,067. The unfavorable showing is attributed to bad 
weather delaying coal shipments and to operation of only 
two of the three steel furnaces. Coal shipments in February, 
1903, are reported as 199,803 tons, contrasting with 221,188 
ton8 in January, 1903, with 313,947 tons in September, 1902, 
and with 146,158 tons in February, 1902.—V. 76, p. 544, 483.

Ecuador Company.—See Ecuadorian Association above.— 
V. 75, p. 293.

Ecuadorian Association, lAd.—Exchange o f Certificates.— 
The Ecuador Company, incorporated in New Jersey with a 
tominal capital of $5,000,000, having acquired from this As- 
fociation, amongst other thiri gs, the benefit of and also the 
liabilities nnder the contracts relating to the construction of 
the Guayaquil <Sr Quito Ry., recently offered through Glyn,
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Mills, Currie & Co. o f London to issue to holders o f certifi
cates issuf d by the Association under the trust deed dated 
Jan. 31, 1902, fu lly  paid shares o f stock in that com pany in 
the proportion of one share o f $100 or $100 stock for each 
£100 represented by such certificates. The Ecuador Company 
was incorporated on Feb. 3, 1903, the incorporators being 
Benoni Lockw ood Jr. and W illiam  S. W oodhull, New Y ork ; 
Harry A. Bingham, Oradell, N. J .— V. 75, p. 293.

E quitable Ghb L ight Co., San Francisco.— Options.—The 
prospective sale o f the control o f this company was noted 
last week (page 644). It now appears that an option has 
been obtained on Claus Spreekels companies, viz., the Inde
pendent Electric Light & Power Co. (V . 68, p. 671) and the 
Independent Gas & Power Co. (V. 75, p. 188). The Spreekels 
properties are supposed to have cost to date about $4,000,000, 
and their option price is variously guessed to be from  $4,500,- 
000 to $7,000,000. It is stated with considerable positiveness 
that the holders o f the option are Kidder, Peabody & Co. 
and Stone & W ebster o f Boston and the Seligmans o f 
New Y ork . The option on the Equitable Gas L ight Co., it is 
claimed, is sought by other interests, but tne movement 
seems to be in the direction of a general merger. See San 
Francisco Gas & E lectric Co. below .—V . 76, p. 544.

F ort P itt Gas Co.— D enial.— President Joseph W . Craig is 
reported as denying the statement that his company is to be 
absorbed by the M anufacturers’ Light & Heat Co.

Extension, E tc.—The building o f a new pipe line 70 miles 
in length into Lewis County, W est Va., is stated to be under 
consideration; cost probably about $2,000,000. Pittsburg 
“ M oney” sayp:

The company had about 90,000 acres of rloh gas-producing terri
tory In Pennsylvania and West Virginia. The company operates on 
the south side of the Monongahela and Ohio rivers. Including the 
South Side, Coraopolls, Monaca, Bridge Water. Rochester, Beaver and 
towns of the Beaver Valley as far as N ewcastle. The oompany also 
reaches the new town of Clalrton. The only competition it has is the 
Ohio Valley Gas Co., which is owned by the Wheeling Gas Co., and 
consequently now controlled by the Manufacturers’ Light & Heat Co. 
-V .  76, p. 333.

H artford  & New York T ransportation  Co.—New Stock.— 
The shareholders recently voted to increase the capital stock 
from  $252,0C0 to $500,000, by sale at par ($25 a share) to stock
holders o f reoord. The proceeds w ill be applied to payment 
o f floating debt the purchase o f barges, the im provem ent 
o f the New York terminal facilities, etc .— V . 76, p. 105.

Independent E lectric  L ight & PowerjCo., San Francisco. 
—C pticn .—See Equitable Gas L ight Co. above—V. 68, p, 671.

Independent Has & P ow er Co., San F rancisco .—See 
Equitable Gas L ight Co. above.— V. 75, p. 183.

In tern ation a l Heater Co.— Reduction o f  Stock.—The 
shareholders w ill vote March 17 on a proposition to reduce 
the capital stock from  $1,800,000 to $551,900 by canceling all 
o f the com m on stock and the $348,100 o f the $900,000 pre
ferred stock which has been authorized but not issued. See
V. 70, p. 233; Y . 66, p. 1189.

In tern ationa l S ilver Co.—R eport.—The results for the 
year ending Dec. 31 were:

Y(ar— Set. Int.on bonds. Div. on pref. Deprec’n. Surplus
1902..........$881,197 $220,022 (4%)$204,3CO $242,657 $214,2i8
1901.........  614,934 223,391 (1%) 51,075 113,551 226,917

Off the Libt,—The com m on and preferred stocks have been 
dropped from* the unlisted department o f the New Y ork 
Stock Exchange. A  m ajority o f the preferred shares is 
represented by voting trustees’ certificates, but these have 
never been listed.—V. 76, p. 106.

K nox  Hat M annfactaring Co., B rook lyn , N. X.—Incorpo
rated .—This com pany was incorporated at Albany on Feb. 
25 with $2,000,000 capital stock, o f which one-half is 6 per 
cent preferred (par value o f  shares $100), to take over the 
wholesale and manufacturing business o f Knox the hatter, 
including his large factory in Brooklyn. The business was 
established in 1840 and since 1880 has increased over 900 p. c., 
the sabs in 1902 aggregating $905,254, against $904 003 in 
1901, and the surplus income over all charges averaging for 
the two years $142,877. President E. M. K nox has no male 
relative to carry on the business in the event o f  his death, 
and wishes to perpetuate the business for the protection o f 
faithful employes and agents, to whom alone stock is 
offered. Mr. K nox w ill retain 51 p. c ., w ill remain in the 
service o f the com pany, and binds himself to engage in no 
competitive business. He w ill also loan the company for 
three years $200,000 o f stock, which is to be exempt from  
dividends and to be avalable.as collateral fo r joa n s  if needed. 
Directors:

Edward M. Knox of New York City (President); John T. Shayne of 
Chicago, FrankC. Pautsonof Pittsburgh. Robert J. Mao Farland (Treas
urer) and Robert T. Blxby (Secretary) of Brooklyn, George Rendlgs 
Of Cincinnati and John T. McKenna of Yonkers.

Lackawanna Steel Co.—New D irectors .—James Speyer and 
R. B. Van Cortlandt were elected this week as directors o f 
the Lackawanna Steel Co. The board now  includes:

J. J. Albright, D. C. Blair, B. H. Buckingham, Warren Delano Jr.,
W. E. Dodge, G. R. Fearing Jr , B. 8. Gninness, Edmond Hayes, 
Adrian Iselin Jr., Samuel Mather, J. G. MoOullough, D. O. Mills, 
Moses Taylor Pyne, Walter Soranton. James Speyer, H. A. C. Taylor, 
Moses Taylor, H. MoK. Twombly, Cornelius Vanderbilt, Robert B. 
Van Cortlandt, Henry Walters.

Mr. Fearing represents the Boston interests—V. 76, p. 
545, 437.

M aine Steam ship Co.—Bonds.— W e have obtained the 
fo llow ing regarding the bonds o f this New Jersey corcora 
tion, w h-ch  was organized in July, 1901 (V . 73, p. 85, 1018), 
with $1,000,000 authorized cap ita fin  $100 shares:

The first mortgage bonds, of which the Kings County Trust Co. is 
trustee, are 30 year 5 p. o. bonds, dated June 4, 1901, principal pay
able Aug. 1,1931; Interest payable semi-annually, Feb. 1 ar.d Aug. 1; 
amount of mortgage, $1,000,000; par value of bonds, $1,000. Mort
gage Is a first lien on capital stock, real and personal prop* rty, leases, 
contracts, rights, privileges ard franchises of the Maine Steamship 
Co. of Maine.

The vessels now in commission, sailing three times a week 
from  New York to Portland, and vice versa, are the North 
Star and Horatio Hall, each 4,000 tons, 321 feet long, 46 feet 
beam and 16 leet draught. Office, pier 32, East R iver.— 
V. 73, p. 1013, 85.

M anchester M ills .—New Plan A pproved .—The share
holders on March 11, by a vote o f 11,398 to 1,629, rescinded 
tbeir action o f Feb. 12 and accepted the proposition o f T. 
Jefferson Coolidge and associates to underwrite an issue o f 
$2,000,000 six p. c. cum ulative preferred stcck, convertible 
at option o f holders into com m on stock on any Jane 1 or Dec.
1. The plan provides for the redaction o f the present stock 
from  $2,000,000 to $500,000 by the surrender o f three out o f 
every four shares o f $100 each. A fter such reduction each 
owner o f com m on stock w ill be permitted to subscribe for  
the same amount o f preferred stock as he then holds o f com 
mon. A ll old officers and directors resigned and were re
placed by nominees o f the syndicate represented by Mr. 
Coolidge. The latter offers for a lim ited period to buy any 
part o f the present stock at $25 a share. The follow ing 
officers and directors have been elected:

J. Howard Nichols (President), F. O. Dumalne (Treasurer), T. Jeffer
son Coolidge, T. Jefferson Coolidge Jr., Theophllns Parsons, George A. 
Gardner, Charles W. Amory and S. Sulloway.—V. 74, p. 438, 386.

M a n u fa ctu rers ’ L ig h t & H eat C o., P it t s b u r g h .— B o n d s .— 
The shareholders w ill vote A pril 20 on a proposition to issne 
bonds to an aggregate amount not yet determined, but com 
m only expected to be about $2,500,000.

Not Purchased.—See Fort P itt Gas Co. above.—V. 76, p. 
482.

M u n icip a l Gas & E le c tr ic  Co. o f  R o ch e s te r , N. Y.— Bonds 
Offered. —See Rochester Gas & Electric Co. below .— V. 75,
p. 188.

N ation a l Cash R e g is te r  C o.— Annual Statement —In 1902 
the company offered its employes in prizes about $2,000 for 
the most valuable suggestions. During the year 2,800 sug
gestions were received, o f w hich 1,100 were adopted. For the 
current year the amount offered in prizes is doubled. The 
distribution o f the prizes for 1902 was made the occasion for 
a public celebration at which addresses were delivered tou ch 
ing the progress o f the company the past year, the efforts to 
increase its European sales, etc. President Patterson in the 
course o f a lon g  speech gave the follow ing facts:

Theflrstregisterlever saw lpald$100foratth6 Coalton store. That 
same register, greatly Improved, we now sell for $15. We sell about 
94 per cent of all the oash registers made, because we sell at a small 
profit. In November we sold 5,000 maohtnes, of whioh only 1,000 
were sold abroad. We are now selling 60,000 a year.

Secretary GeD. A . A . Thomas said in part:
When the structures going up are completed, for whioh money has 

been provided, the oompany will have one-third more structures and 
buildings for factory uses than It had at the olose of 1901. It has 
Increased the output of Its faotory about one-third, not In number of 
machines, whioh has Increased only 23 per cent, but In money value. 
This means, not that the price of the machines has been raised, but we 
have increased largely the output of the better and oostller maohlnes. 
Yesterday the number of persons employed at the faotory was 3,427.

Our oompany obtained one million dollars by the sale of pre
ferred stock. Subject to this lien our oompany belongs to its owners, 
who are the Patterson people. They have pursued a polloy whioh has 
refused to take out of the oompany any profits which oerrespond to 
its growth. During the first week In this January the board of di
rectors deolared a dividend of 1 per oent payable to the oommon stook, 
representing Its profits during tho past six months. They may or may 
not declare a like dividend of one per oent six months hence.

Favorable Decision.—The decision o f the Court o f Appeals 
o f the District o f C olom bia at W ashington on Feb. 13 in 
favor o f this company and against the Hailwood Cash Regis- 
ister Co., finally establishes the right o f the form er to the 
patents in question.—V. 75, p. 984.

N a tion a l E n a m elin g  & S ta m p in g  C o.— Listed,—The N ew  
Y ork Stock Exchange has listed $8,396,600 7 per cent cum u
lative preferred stock and $15,441,800 com m on stock ,— V. 75, 
p. 909.

O tis E le v a to r  C o.—First Dividend on Common.— A  first 
dividend, 2 per cent, was declared on Tuesday on the $8,350,- 
300 comm on stock. The preferred has been receiving 6 per 
cent per annum since A pril, 1899.—V. 75, p. 552.

P a ssa ic  S tee l Co., P a te rso n , N. J.—Neio $5.000.000 Com
p any— Purchase o f  Passaic Rolling Mill—Report o f  Public 
Accountants.—This company, organized late in 1902 under 
New Jersey laws, with $5,000,000 stock and $2,000,000 bonds, 
took over on Feb. 16, 1903, the entire assets o f the Passaic 
Rolling Mill Co., a company with a successful career cover
ing over twenty-two years, during which its total sales ag
gregated $29,471,728. On pages 601 to 603 o f this issue o f 
the C h ron icle  will be found the report o f Haskins & Sells 
regarding the property, the earnings thereof, its finan
cial status, both past and present, a detailed statement o f 
proposed improvements and a list o f the cfficers and d irect
ors, etc. A . C. Fairchild o f Paterson is President.

P io n e e r  P o le  & Shaft Co., Pfqua, O.— Further F acts.—A  
description o f the $750,000 bonds (par value $500 each) was 
given last week. W e are now inform ed that o f the $1,500,- 
000 each o f com m on stock and 6 p. c. cum ulative preferred 
stock, there is outstanding $1,466,850 com m on and $1,416,600 
preferred; par value of shares $100. A  revised statement o f  
the companies included in the amalgamation follow s:
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The Kile Ford Co., Akron; Bradley Manufacturing Co., Ashtabula; 
Troy Bonding Co.. Troy; Warner Pole & Top Co., Cincinnati; Welling
ton Bending Co., Wellington; Canton Pole & Shaft Co., Canton; Troy 
Carriage Pole Co., Troy; Snyder & 8on Co.. Piqna, Ohio; Buokeye 
Manufacturing Co., Anderson; The Anderson Pole & Shaft Co . Ander
son; J. H. Smith & Co., Mnnole, Ind.; Memphis Bending Co., Memphis; 
Sidney Pole & Shaft Co., Sidney, O.

The President is W. A. Snvder, Piqua, Ohio; Secretary 
and Treasurer, Frank E. D. Keplinger, Canton, Ohio.—V. 
76, p. 545, 1C6.

Rochester (N. Y.) (Jas & Electric Co.— Sfafus—Bonds 
Offered,.—Perry, Coffin & Burr of Boston, in a recent circular, 
offered at 101 and interest a block of the authorized issue of 
$1,500,000 [present issue $900,000] first mortgage 40-year 
4% P. c. gold bonds of the Municipal Gas & Electric Co., 
guaranteed, principal and interest, by the Rochester Gas & 
Electric Co. (see V. 75, p. 189). Regarding the Rochester 
Gas & Electric Co., the circular says in part:

As a result of acquiring this property the Roohester Gas <fe Electric 
Co. now controls the entire gas and electrlo business of the City of 
Roohester, including important water-power rights and plants on the 
Genesee River. The company reports its capital stock as preferred, 
$2,150,00(; common, $2,150,000; total bonds outstanding, $1,925,000; 
purchase money mortgages on various real estate and water power 
sites averaging 41® p. o., $672,000. [Compare page 174 of Investors’ 
Supplement ]

The company has a valuable contract with the Rochester Street 
Railways to furnish 3,000 H. P. eleotrleal energy, of which it is now 
supplying 2,000 H. P. The company operates under liberal franchises 
which are unlimited as to time. The real estate owned is extensive 
and valuable. The Genesee River falls 263 feet within the city limits. 
Two of the falls are at least 90 feet each, and about nine-tenths of this 
power is owned by the Rochester Gas <fe Electrlo Co. With the new 
water-power machinery now being installed, the company will have a 
maximum water power capacity of about 18,000 H. P. and the new 
steam plant will give ample auxiliary power during low water. The 
new steam-power sta’ ion is of brick with steel fire-proof oonstruotion 
and is planned for six units with a capaoity of 10,800 H. P. normal 
and 18,000 H. P. overload maximum, of which four units are now 
being Installed. This plant is designed to furnish the entire steam 
power of the Rochester Gas & Electrlo Co. The company is owned large
ly by local people, including representatives of the strongest financial 
interests in Roohester.

Warnings.—The earnings of the combined Rochester Gas 
& Electric Co. and Municipal Gas & Electric Co. properties 
are reported for the years ending March 81, 1903 (3 months 
estimated) and 1902, as follows:X. A A A t M AAA A 4 4 A A Ta, 4 AAA 7aA 4 A AA F P A. ? a aa A AFiscal Oross Net Other Int. on Int. on Balance,

year— earnings, earnings, income, bonds, morts. surplus.
1902-03........$1,273,283 $529,369 $5,464 $227,115 $30,240 $277,479
1901-02........  1,123,826 429,223 10,587 222,090 30,240 187,480

New Stock.—On Tuesday the company filed a certificate in
creasing its capital stock from $4,300,000 to $5,000,000.—V. 
75, p. 189.

[William A.] Rogers, Limited.—Stock.—The company has 
been authorized to increase its capital stock from $1,350,000 
to $1,500,000.—V. 72, p. 779.

San Francisco Gas & Electric Co.—Official Statement- 
Stock Pool.—By unanimous vote of the board of directors, a 
circular has been sent to the shareholders saying :

Certain parties (not connected with your company) have obtained 
options on the shares of the Independent Gas & Power Co., the Inde
pendent Electrio Light & Power Co. and the Equitable Gas Light Co. 
We have reasons to believe that negotiations are In progress, or that 
agreements have been reached with other lighting companies in this 
held, hut no such negotiations have been opened with this company 
or any of its directors.

Under these conditions, the consolidation of all interests in the 
stock of this company seems essential to enable the directors to safe
guard the Interests of the shareholders and seoure the same treat
ment for all, and you are therefore requested to join with the directors 
in signing the enoloeed agreement and depositing it, together with 
your stock, with the Mercantile Trust Co. of San Francisco. No stock 
may be deposited after March 20 except from absent owners who 
have definitely signified their intention to deposit their shares. The 
Trust Company will issue negotiable receipts.

The stock is $13,009,000 in $100 shares (see V. 74, p. 476).
See also Equitable Gas Light Co. above.—V. 74, p. 530.
Sloss-Sheffield Steel & Iron Co.—Earnings.—The results 

for the 3 months ending Feb. 28 (February estimated) were: 
Earnings from operation, $671,614; deductions for deprecia
tion and charges to extraordinary repairs and renewal fand, 
$39,002: net earnings, $632,612; applicable as follows:

2 month ending Net Interest Preferred Balance,
Feb. 28— earnings. dt taxes. dividend. surplus.

1902-03.............................. $632,612 $60,000 $114,000 $458,612
1901-02..........    246,266 60,000 114,000 72,266

The total surplus on Feb. 28, 1908, was $1,657,734.—V. 75, 
p. 1308.

Standard Milling Co.—Subsidiary Company's Dividend,— 
The Hecker-Jones-Jewell Milling Co. has declared a dividend 
of 4 per cent on its $3,000,000 preferred stock [of Which 
$2,928,300 is owned by the Standard Milling Co., see V. 75, 
p. 1252], pavable March 27 to holders of record March 21.— 
V. 76, p. 387.

Sturgeon Falls Pulp Co.—Successor,—See Imperial Paper 
Mills Co. of Canada, Limited.

Syracuse Lighting Co.—Listed.—The New York Stock Ex
change has listed $2,000,000 first mortgage 5 per cent 50-year 
bonds of 1951, $1,000,000 5 per cent non-cumulative preferred 
stock and $5,000,000 of common stock.—Y. 75,'; p. 613.

Toronto & Niagara Power Co. — Official Statement. — 
Hubert H. Macrae of Toronto, in reply to onr inquiries, fays:

The plant will not be similar to that of the Ontario Power Co., but 
more like ihat of the Canadian Niagara Power Co. (the Canadian 
branch of the Niagara Falls Power Co.), although on more approved 
plans. The amount to be developed Is 125,OuO horse power, and 
about 25,ot)0 will be the first development, a large part of which will 
be transmitted by double pole line to Toronto and intervening points. 
The cost of the works is estimated at between $5,000,000 and $6.-
000.000.-V . 76, p. 387.

United Copper Co.—Extension o f Syndicate.—Hallgarten 
& Co., managers of the underwriting syndicate, announce

that they will be prepared shortly after March 20 to make a 
distribution of 7 p. c. to the members of the underwriting 
syndicate, and advise that the syndicate agreement, which 
expires Maroh 20, be extended until Dec. 31, 1903. A large 
majority in interest, it is stated, has approved the extension. 
—V. 75, p. 926.

Union Switch & Signal.—Increased Dividends.— The com
pany has declared increased quarterly dividends on both 
stocks, namely, per cent on common and 2% per cent on 
preferred stock, payable April 10, contrasting with 1 per 
cent and 2 per cent quarterly since April, 1900, The pre
ferred stock, it is stated, is entitled to 6 per cent per an
num before anything is paid on the common and to per 
cent additional for each 1 per cent paid on the common until 
10 per cent per annum is paid on the preferred, when each 
olaes shares equally in any increase declared.

New Stock.—The directors are considering the advisability 
of increasing the capital for the purpose of retiring bonds 
and floating debt. The common stock outstanding on Deo. 
31. 1902, amounted to $997,950 and the preferred to $497,600.

New General Manager.—Colonel Henry G. Front, since 
1887 editor-in-chief of the “ Railroad Gazette,” recently re
signed to become this company’s President and General Man
ager,—V. 76. p. 479.

Yirglnia-Carolina Chemical Co.—Mortgage Satisfied.— 
The Charleston Mining & Manufacturing Co. has satisfied 
the mortgage for $250,000, Girard Trust Co. of Philadelphia, 
trustee,—V. 75, p. 1090.

Washington (State) Match Co.—Short age. —President
Lucius Holes charges one or two ex-officers of the company 
with having appropriated $29,000 of its funds, leaving only 
$55 in the treasury. The factory is not yet in operation.—V. 
73, p. 448.

Western Union Telegraph Co.— Quarterly. —Earnings 
(partly estimated) for the quarter and ihe ninejnonths end
ing March 31 were:

3 mos. ending Net Interest
March, 3 i— revenue. charges.

1903 (est.)...........$1,850,000 $26o,000
1902 (aotual)......  1,592,218 254,770

9 mo?iths—

Dividends
paid.

$1,217,011
1,217,009

Balance,
surplus.

$372,989
120,439

1902-3 (est.)........ $6,214,504 $765,100 $3,651,032 $1,798,372
1901-2 (actual).. 5,399,853 737,810 3,651,023 1.011,020

Total surplus (estimated) Maroh 31,1903, $12,549,875, The 
regular per cent dividend is payable April 15, 1903.— 
V.' 76, p. 274, 216.

The Financial Review (Annual), published at the office 
of the Commercial and F inancial Chronicle, is now ready. 
The volume contains some 300 pages, including a copy of 
the January issue of the Investors’ Supplement. It is an 
invaluable book for reference throughout the year.

Some of the contents are as follows :
Retrospect of 1902, giving a comprehensive review of the 

business of that year, with statistics in each department, 
financial and commercial.

Bank Clearings in 1902, with comparative statistics for 20 
years.

Record of Transactions on the New York Stock Exchange 
in each of the past 10 years.

Securities listed on the New York Stock Exchange in 1902.
Money rates by months for past five years on all classes 

of loans.
Weekly Bank Statements in 1902.
Crop Statistics for a series of years.
Iron and Coal—Production for a series of years,
Gold and Silver—Production for a series of years and 

Monthly Range of Price of Silver for three years.
Exports and Imports for a series of years.
Comparative prices of Merchandise.
Foreign Exchange—Daily Prices in 1900, 1901 and 1902.
Bank of England Weekly Statements in 1902.
Government Bonds—Monthly Range since 1860.
State Bonds—Record of Prices since 1860.
Railroad Bonds and Stocks—Monthly Range of Prices for 

five years in New York and for one year in Boston, Phila
delphia and Baltimore.

Investors’ Supplement—Description of Railroad and In
dustrial Securities, Record of Earnings, Dividends, etc.

The price of the Review is $2.
William B. Dana Co., 76)£ Pine Street, New York.
Copies may also be had trom P. Bartlett, 513 Monadnock 

Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 
London.

—Alex. C. Humphreys, the well known consulting me
chanical engineer, 31 Nassau Street, wishes to correct a pos
sible misunderstanding in connection with his assumption of 
the Presidency of The Stevens Institute of Technology. As 
soon as his institute work is organized he expects to divide 
his time equally between the Institute and his firm; to that 
end he has disconnected himself from many outside interests.

—C. I. Hudson Sc Co.’s March circnlar, giving range of 
prices for the more active curb issues, is now ready. The 
statistics contained in this circular are compiled by George 
T. Crittenden, manager of the bond department, and can be 
had from him on application at 86 Wall Street.

—The statement as of March 2, 1903, of the Illinois Trust 
& Savings Bank and the State Bank of Chicago will be 
found on page ix.
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l^eports ami documents.
T H E  M IS S O U R I P A C IF IC  R A IL W A Y  C O M P A N Y .

TWENTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1902.

T h e  M issou ri P a c if ic  R y . Co . ) 
E x e c u t iv e  Of f ic e ,

N e w  Y o r k , M arch  10, 1903. )
To the Board o f Directors and Stockholders of the Missouri 

Pacific Railway Company:
I tran sm it h erew ith  the T w en ty -S econ d  A n n u a l R ep ort 

o f  T h e M issouri P a c ific  R a ilw a y  C om pany:
The system  represented  by  the C apital S tock  o f  you r 

C om pan y in clu des th e  fo llo w in g  ra ilroads—
T he M issouri P a c ific  R a ilw ay ,
The C en tra l B ranch  R a ilw ay ,
St. L ou is  Iron  M ountain  & S ou th ern  R a ilw ay .

Actual Mileage Operated.....................................................5,648-56 miles
Average during year........................................................ /..5,613'46 “

T h e resu lts o f  the operation  o f  th is System  for  th e  ca len 
dar year 1902 are as fo llow s :
Gross Earnings ................................................   $37,495,687 62
Operating Expenses (66-8 per cent of gross earnings).. 25,043,190 81
Net Earnings..........................................   ...$12,452,496 81
Less—

Taxes....................................................... $1,123,373 90
Sundry Charges.....................................  560,967 97 1,684,341 87

Net Earnings, after Deducting Taxes and Sundry
Charges.....................................................   $10,768,154 94

Add Int. on Investments, Dividends on Stocks, e to ... 2,422,139 36
Net Income applicable to Interest on Bonds, and

Rentals or leased Lines ...........................................  $13,190,294 30
Interest on Bonds and Rentals of Leased Lines..........  6,645,672 02

Surplus of Income for the year over all Charges.. $6,544,622 23 
F rom  th is  surplus d iv id en d s w ere  d eclared  

as fo llow s :
No. 47—2^%  on $76,402,200 00 stock

outstanding, paid July 20,1902. .$1,910,055 00 
No. 48—2^%  on $77,802,200 00 stock

outstand’g, payable Jan. 20,1903. 1,945,05500 3,855,11000
Surplus............................................................................  $2,689,512 23

O ut o f  th is surplus the fo llo w in g  ap propria 
tions have been  m ade:
For Additional Property Acquired and Improvements 

to Road and Equipment during 1902, the details 
of which will be found In Statements Nos. 13 
and 14 of the Appendix in pamphlet report. . . .  $1,615,871 35

And for Improvement Funds to pay in part for Im
provements to Road and Equipment planned 
for 1903.......................................................................  $1,000,000 00

S in ce  Janu ary  1st the n et in com e  has been  fu rth er in 
creased b y  $1,113,800 00, b e in g  5 per ce n t  in terest on the 
T exas &  P acific  S econ d  M ortgage  B on ds o w n ed  b y  the St. 
L ou is Iron  M ountain  & S ou th ern  R a ilw ay  C om pan y, and 
th is am ou n t, a lth ou g h  ap p licab le  to  th e business o f  1902, 
w ill be taken  in to  th e in co m e  a cco u n t fo r  1903.

In terest, d iv iden ds fro m  in vestm en ts an d  in com e  fro m  
sources o th er than  opera tion  a m ou n ted  to  $2,422,139 36, or 
36-4 per cen t o f  th e am ou n t requ ired  to  pay in terest on 
bon ds and renta l ch arges, so th at on ly  l l -3 per cen t o f  the 
gross earn ings fro m  op eration , or 37’4 per ce n t  o f  the net 
operatin g  in com e  w as ca lled  u pon  to m eet th e fixed in terest 
and ren ta l ch arges o f  th e system . T he gross earn in gs per 
operated  m ile  w ere  $6,679. The net op era tin g  in com e  per 
m ile  w as $2,018. The am ou n t ca lled  u pon  to  m eet fixed  in 
terest an a  ren ta l ch a rges (a fte r  a p p ly in g  O ther In co m e ) 
am ou n ted  to  $752 per m ile .

Dividends.
R eg u lar  sem i-an n ual D iv iden d s, a g g re g a tin g  5 per cen t 

on  th e  cap ita l stock , h ave  b een  paid  du rin g  the year.
APPROPRIATION OF INCOME FOR IMPROVEMENTS OF 

PROPERTY AND EQUIPMENT.
The p o licy  o f  m ak in g  libera l ex p en d itu res  upon  the p rop 

erty  from  the surplus o f  in com e  ov er  th e am ou n t requ ired  
to  pay 5 per c e n t  d iv iden ds upon  th e ca p ita l stock  has been  
con tin u ed  d u rin g  th e year, resu ltin g  in  a p ractica l re b u ild 
ing o f  large portion s o f  the system , esp ecia lly  the m ain  
lines o f  th e Iron  M ountain  and th at p ortion  o f  the M issouri 
P acific  System  betw een  O saw atom ie and D eerin g  J u n ction  
and betw een  L ake C ity  and B oon v ille  

The appropria tion s have been  m ade, a fter  ca re fu l stu d y  
o f  the con d ition s , w ith  a v ie w  o f  p rod u cin g  th e largest net 
in com e, e ither by  m eans o f  redu ced  cost o f  tran sp ortation  
or fu rn ish in g  ad d ition a l fa c ilit ie s  fo r  h an d lin g  an in creased  
volum e o f  traffic.

The am ou n t o f  surplus in com e so expen ded  d u rin g  the 
past year, details o f  w h ich  w ill be fo u n d  on  page 17 o f  the 
pam phlet report, are p r in cip a lly  represented  b y  th e fo l lo w 
ing item s:
Grade Redactions........................................  $888,160 66
New Side T rack s........................ ..................  617,822 22
Excess weight of heavy Steel Ralls over

rails replaced.............................................. 434,51507
New Shops (principally at Baring Cross*. 325,115 81
Excess or cost of New Bridges over cost

of renewing the old structures............... 173,617 07
Other expenditures ......................................  184,390 52

Total................................................................................... $2,623,621 35

| The funds to meet these expenditures were 
I provided as follows :

From Appropriation of Net Income, as 
shown in the Income Account of the
current year............................................. $1,615,87135

By expenditure of Funds Appropriated 
lrom Surplus Income of 1901, as shown
by the last Annual Report.....................  1,000,000 00

By expenditure of amount received by 
Central Branch Railway Co as Refund 
on cost of Equipment lormerly charged 
against Income....................................... _. 7,750 00

Total..................................................................................  $2,623,621 35
It will be noted that $1,000,000 additional has been appro

priated from the income account for the current year to 
pav in part for similar improvements planned for the vear 
1903.

Independent of these appropriations of income for im
provements, the amounts charged to operating expenses 
were on a liberal scale compared with other Systems of the 
same physical characteristics and density of traffic and in
cluded considerable improvements to the property.

Maintenance of Way averaged $818 21 per mile of road; 
repairs to locomotives averaged e'S? cents per mile run; re
pairs to freight cars averaged 5 mills per mile run.

Liberal charges were also made for repairs of bridges and 
buildings, details of which will be found in subsequent 
pages of this report.

No charges have been made to capital accounts during 
the year except for additional equipment, new mileage, ad
ditional terminal real estate and purchase of securities rep 
resenting new lines of railway acquired, the details of 
which will be found in the statistical reports of the General 
Auditor.

Economy of Operation.
A portion of the benefit of the foregoing expenditures in 

decreased cost of transportation should be made evident in 
1903. but the full benefit will not be shown until 1904 and 
subsequent years. During the past year a number of ad
verse conditions were encountered which militated against 
economical operation, viz.:

(a) While the reconstruction work is in progress the cost of trans
portation is increased because of the obstruction to traffic occasioned 
thereby. During the past year this obstruction was intensified by ex
cessive rains.

(b) A serious congestion of traffio during January and February, 
occasioned by excessively cold weather and a severe sleet storm, 
added materially to the cost of operation during these months.

(o) The failure of the corn crop in 1901 was reflected in the move
ment of traffic during 1902, and the emphatio decrease in shipments 
of grains, noted elsewhere in the report, resulted in unbalancing the 
movement of freight traffic and increasing the cost of transportation.

(d) During the same period the Iron Mountain road was deprived 
of the use of its main shops at Baring Cross, Arkansas, which had 
been destroyed by fire, thus adding materially to the expenses of the 
motive power department.

This combination of adverse conditions, together with in
creased cost of wages and materials, resulted in an increase 
of transportation expenses of $724,211 34, or 8-2 per cent, and 
an increase of motive power expenses of $857,522 09. or 12*1 
per cent, while the gross earnings increased only $834,-, 
594 06, or 2-3 per cent.

Increased cost of transportation during the progress of 
reconstruction work, planned to secure efficiency of opera 
tion, is an incident which must be faced before the ultimate 
economies become effective. A large amount of improve
ment work wili be finished during 1903. A complete, ex
tensive, modern shop plant is in operation at Baring Cross.

In this connection the following statement is interesting, 
as it shows the progress made in economic efficiency, which 
will be evidenced by decreased transportation expenses 
when improvement work in progress is completed:

Average number of tons in each train, including company 
material:

Year.
1900.. .
1901.. .
1902.. .

Iron Mountain. Missouri Pacific. 
2930 231-5
334-6 251-4
3839 262-6

Entire.
252-5
284-1
309-6

Capital A ccounts.
The changes in the Capital Accounts during the year 

were as follows:
Missouri Pacific Capital Stock Increased.$1,400,000 00 
Missouri Pacific Equipment Association

Certificates issued...................................... 2,030,000 00
Iron Mountain Car Trust Certificates is-

| sued................................................................ 1,083,000 00
St. Louis Iron Mountain & Southern Uni

fying and Refunding Bonds issued or
sold from Treasury......................    1,531,000 00

Net reduction in value of lands from sales 207,218 76
Total Capital Resources used. $6,256,219 76

Applied as follows:
St. Louis Iron Mountain 4: Southern Goneral Consoli

dated Bonds retired ........................................................ . $145,000 00
Investments—

Sundry Investments, costing.............................. .................  652,127 06
i Equipment purchased,...'........................................ ............  4,168,390 84
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Brought forward .......................................................................... §4,963*5*7 9°
New Property—

Apx>llcation of Improvement Fund Ac- 
count St. Louis Iron IV(ountain & South - 
ern Ry. Unifying and Refunding Mort.. $90,002 50 

Real Estate and Sundry Items —
Net Add’t’ ns to Real Estate..$994,185 78 
Settlein’ts,Right of Way, &c. 44,210 18

------------------- 1,038.395 96
Construction added to Main Line the Missouri Pac. Ry.:

Jefferson City & Boonville
Line............ . ........................ .$1,262,845 73

Lake City Branch — . . . .  . . .  186,974 69
Fair Grounds Track, Sedalia 13,671 62 1,463,492 04 2,591,890 50

Total......................................... .................................... ....... $7.557 408 40
The difference, which has been paid from Current R e

sources and was used principally for purchase of 
additional Equipment and Real Estate, is . .....................$1,301,189.64
The large additions (o equipment have been necessary to 

keep pace with the enlarged volume of traffic to be cared 
for, and to handle it economically by securing heavy and 
effective power and cars of large carrying capacity.

The real estate was acquired principally to enlarge the 
freight terminals and facilities in St. Louis.

The new mileage described completes the low-grade line 
from Labadie to Kansas City referred to in the last annual 
report, and the beneficial results, both in ability to handle 
a larger volume of traffic and in securing a reduction in 
cost of transportion, are now being realized.

CURRENT FINANCES.
The following is a brief statement showing the disposition

made of Current Funds during the year :
Current Resources:—

Surplus of Income for the year over all obarges..........  $6,544,622 23
Add net increase of Current Accounts, representing 

collections of Accounts applicable to year 1901, and 
amounts charged out this year but not yet paid . . . . .  4,586,036 48

Total Current Funds........................................................$11,130,708 71
T hese F unds w e r e  Used as Follows : -  

For Current Operations —
For Dividend No. 46, paid January 20th.$l,910,050 00
For Dividend No. 47, paid July 20th....... 1,910,055 03
For Additional Property and Improve

ments to Road and Equipment during 
1902 in excess of amount of funds ap
propriated out o f surplus of 1901........  1,615,871 35

For payment of Equipment Notes, etc ... 345,136 20 
Forinvestm entinstock of Wiggins Ferry 

Co. and other investments to be short
ly sold for cash ......................................... 861,080 42

Total.. ...................... ..........................................................  $6,642,192 97
For Capital Purposes for which Capital Funds are 

Still to be Provided -  
Purchase of material principally for

construction purposes ...........................  $393,281 72
For amount, as shown in previous state

ment, covering new mileage and equip
ment added to System and additions
to Real Estate.......... ...............................  1,301,189 64

New mileage not completed nor capital
ized................................................................  2,794,014 33 4,488,515 74

Total....................................................................................$11,130,708 71
N e w  Mileage .

The expenditures for new mileage are principally repre
sented by the partial construction of the following lines:

Extension from Scotland to Mear’s Mines, Mo.
Yates Center Branch Detours.
Carthage & Western Ry.
White River Ry.
Memphis, Helena & Louisiana Ry.
Memphis Helena & Louisiana RR,
Eldorado & Bastrop Ry.

The larger portion of the advances from current resources 
to meet these capital requirements will be reimbursed by 
the sale of the River & Gulf Divisions First Mortgage 
Bonds of the St. Louis Iron Mountain & Southern Ry. Co., 
next referred to.

RIVER & GULF DIVISIONS FIRST MORTGAGE BONDS.
The necessity for the development and expansion of the 

,Iron Mountain System to meet the present large volume of 
traffic, which severely taxes the existing facilities, and to 
provide for the requirements of the tributary country, has 
made necessary a comprehensive plan to meet the capital 
requirements therefor.

This has been accomplished by the authorizition of a new 
issue of bonds to be secured by a first mortgage on the prop 
erty to be acquired with the proceeds of the bonds, to be 
known as the River & Gulf Divisions First Mortgage.

The total amount of bonds authorized to be issued under 
the mortgage is $50,000,000, of which $20,000,000 have been 
appropriated and sold for the following purposes:

1. To purchase additional terminal properties in St. Louis and 
East St. Louis, including freight transfer facilities across the Mis
sissippi River immediately south of the City of St. Louis.

2. To purchase a railroad now built from East St Louis to Thebes, 
111., with a branch to the Big Muddy Coal Fields, aggregating about 
145 miles.

3. To extend the present IroD Mountain System from  Batesville, 
Ark., to Carthage, Mo., and build branches in connection therewith, 
254 miles.

4. To extend the Iron Mountain System along the Mississippi River 
Valley from West Memphis, Ark , to a connection with a low-grade 
line of the Texas & Baoiiio Railway Co., at Clayton, Louisiana—278 
miles.

All of the above 677 miles of railroad is to be built ac
cording to modern practices, with low grades, heavy rails, 
thoroughly'ballasted and adapted to economical operation.

This new mileage is required for two purposes: .
(a) To handle expeditiously and economically the large volume of 

existing traffic of the Iron Mountain System and avoid double track
ing of a large portion of the existing main lines, which would other
wise be necessary.

(b) To establish new through or main lines which will materially 
add to the volume of traffic and earning capacity of the System.

Careful examination has demonstrated that this addi
tional traffic, and the operating economies to be secured as 
a result of the operation of the new mileage, should yield 
in increased net income a substantial surplus over the 
amount of interest charges on the $20,000,000 of bonds 
issued therefor.

The balance of the bonds secured bjr the mortgage are to 
be issued only under carefully restricted provisions of the 
mortgage, and the proceeds appropriated for building or 
acquiring other mileage at actual cost, not exceeding in any 
event $30,000 of bonds per mile of completed main line rail
road, and for actual cost of additional terminals, equip
ment, double tracks or other property in connection with or 
necessary to the development of the mortgaged property.

The mortgage constitutes a first and only lien upon the 
mileage and other property above specified, and bonds are 
reserved to Complete a system extending from St. Louis 
along the east side of the Mississippi River to the bridge 
now being built at Thebes, 111., and on the west side of the 
river, via West Memphis, to a connection with the Texas & 
Pacific Railway at Clayton, La., and by means of this con
nection completing a Valley Railroad System extending 
from St. Louis to New Orleans, which is 48 miles shorter 
than the existing system, having maximum grades of 3-10ths 
of one per cent as against several sections of existing system 
reaching as high as two per cent.

Also a first and only lien upon a diagonal line from the 
above-described Valley Line near West Memphis, via the 
White River Valley, to a connection with the Missouri Pac
ific System at Carthage, Mo., and by this connection com
pleting a low-grade line from Kansas City to Memphis of 
about 480 miles, which is shorter than any existing line be
tween the same points and which will have a maximum 
operating grade of 6-lOth per cent as against grades of 2 per 
cent by any other existing line.

By building this 254 miles, a new main line of dense 
traffic is created between Kansas City and Memphis.

The company has acquired all of the bonds of the Memphis 
Union Belt Railway Company, which owns a belt line 
around Memphis, reaching important industries and occu
pying an important strategic location with valuable 
franchises, and which will materially add to the net earn
ings of the System on traffic consigned to and from Memphis.

The necessitj" for acquiring these bonds and of develop
ing the property, and thus adding to the earning capacity 
of the System, will be emphasized by the large amount of 
new mileage which radiates from Memphis, and is to be 
covered by the River & Gulf Divisions Mortgage, so these 
bonds will he deposited with the Trustee of the River & 
Gulf Divisions Mortgage as additional security therefor.

The mileage and other property acquired and to be ac
quired by the sale of these bonds should add emphatically 
to the annual surplus income from the operation of the Iron 
Mountain System.

FINANCIAL CONDITION.
The Current Resources and Liabilities are shown by the 

following statements:
Current Liabilities.

Current Vouchers and Pay R olls........................................  $3,479,946 49
Real Estate Notes due in 1903............................................  44,025 55
Interest due and unpaid........................................................ 89,v28 15
Interest accrued not due........................    2,013,886 87
Unpaid Dividend No. 48 ........................................................ 1,945,055 00
Accrued Rentals....................................................................... 91,417 05
Advances by D irectors...........................................................  6,700,000 00

T ota l.......................................................................................... $14,363,359 11
Current R esources.

Cash on hand................................................................................... $5,467,510 08
Due from Agents and other Companies, in process of

collection ............................. . .  ......................................... 3,124,387 69
Due for interest on Texas <Sr Pacitic 2d Mortgage Bonds,

collected March 1. 1903............................................................ 1,113,800 00
Capital Stock of Wiggins Ferry Co. and other invest

ments sold, but not delivered...........................................  861,080 42
Material on hand.................................    2,555,222 79

Total......................................................................................$13,122,000 98
Deficiency of Current Resources.............................. ......... $1,241,358 13

D eferred Liabilities.
Improvement Funds appropriated from surplus in

come for 1902...................................................................... $1,000,000 00
Insurance and Other Funds............................................... 1,008,258 17

Total...................................................................................... $2,003,258 17
Deficiency of Current Resources to meet Current and

Deferred Liabilities............................................................. $3,249,616 30
Amount advanced from Current Resources during 

1902, covering New Mileage and Equipment added 
to System and Real Estate purchased, as previously
sh o w n .......... ........................................................................  $1,301,189 64

Other Expenditures on New Mileage not Completed 
nor Capitalized..............................................................  4,431.152 41

Total...................................................................................... $5,782,342 05
Surplus of Current Resources and uncapitalized new 

property over all Current and Deferred Liabilities... $2,532,725 75 
Car Trust and Equipment Notes outstanding, payable 

at various dates until 1912........................................... $5,291,503 60
The current resources have been drawn upon liberally 

during the past few years to meet payments for new mile-
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age, equipment and real estate, for which capital funds had 
not been provided, and resulted in a small unfunded debt, 
as shown above, but since January first, the date of closing 
the books, arrangements have been completed for furnish
ing the necessary funds to reimburse the treasury for a 
large portion of these capital expenditures, and also to pro
vide for all new property and mileage now under contract, 
by the sale of §20,000,000 River & Gulf Divisions First 
Mortgage Bonds of the St. Louis Iron Mountain & Southern 
Railway Company, previously referred to, and by the sale of 
available General Consolidated five per cent Bonds and 
Unifying and Refunding four per cent Bonds of the same 
Company. The amount to be covered into the treasury 
from these sources for bonds already sold against property 
and mileage acquired and paid from current resources will 
amount to over $4,000,000.

The various Car Trust and Equipment Notes outstanding 
are not in the nature of current liabilities, as their maturi
ties are so arranged that the added income to the System 
from the use of the equipment should provide the necessary 
funds to pay the notes.

BUSINESS CONDITIONS.
There was a heavy failing-off in the movement of grain 

and live stock during the year, due to the almost complete 
failure of the corn crop of 1901.

This fact, together with obstructions to the movement of 
traffic already explained, resulted in a smaller surplus than 
was secured for the year 1901, but under these conditions 
the management considers the results accomplished were 
satisfactory.

The crops for 1902 were abundant and the prospects for a 
larger business in 1903 are bright.

CONCLUSION.
Attention is invited to complete reports of the Vice- 

Presidents, in the pamphlet, and to the statistical state
ments of the General Auditor which accompany the same.

To these officers and to the other heads of departments 
and to employes generally credit should be given for the 
satisfactory results accomplished.

Respectfully submitted,
GEORGE J. GOULD, President.

P A S S A I C  S T E E L  C O M P A N Y .

REPORT OF HASKINS & SELLS, CERTIFIED PUBLIC ACCOUNTANTS,
SHOWING THE CONDITION OF THE PASSAIC ROLLING MILL COMPANY AT THE TIME OF ITS MERGER WITH THE PASSAIC 

STEEL COMPANY, TOGETHER WITH A SUMMARY OF THE BUSINESS OF THE PASSAIC ROLLING MILLS COMPANY,
FOR THE PAST 22 YEARS AND 10 MONTHS. COMPILED FROM THE REPORTS OF THE 

SECRETARY TO THE BOARD OF DIRECTORS.

New  Y ork, January 31, 1903. 
Passaic Steel Company,\Paterson, New Jersey,

Gentlemen: In accordance with your instructions, we 
have made an examination of the books and accounts of the 
Passaic Rolling Mill Company for the year ended January 
31, 1903; have supervised the taking of the inventory on 
January 31, 1903; have made the necessary entries merging 
the Passaic Rolling Mill and the Passaic Steel Companies; 
and have opened the books of the Passaic Steel Company 
and verified the assets and liabilities at February 1, 1903.

Relating thereto, we submit herewith one exhibit and four 
schedules, as follows:

EXHIBIT “ A.” —GENERAL BALANCE SHEET JAN. 31, 1903.
Schedule No. 1 - Bills Receivable—Showing Unearned Interest.

2— Accounts Receivable.
3— Insurance Paid in Advance.
4 — Accounts Payable.

Yours, truly,
(Signed) H askins & Sells,

Certified Public Accountants.

PASSAIC ROLLING MILL COMPANY—GENERAL BALANCE 
SHEET JANUARY 31, 1903.

yw »  ii assets.
Property and P la n t -

Land................................................................... [$300,000 00
Buildings................................................   240,156 00
Mills Equpment..............................................  1,077,591 95
Horses, Wagons, & c ... .  .....................   5,265 00
Office Furniture.............................................  2,175 00

m  Total.............................................................. 1,625,187 95
Investments—

Snare <fc Triest Co. stock.............................  $15,000 00
Coldwell-Wilcox Co. stock........................  1,150 00

Total..............................................................
In ven tory -

Merchant Iron.......................   $206,828 67
Ingots and Billets.......................................... 69,499 00
Pig Iron...........................................................  88,831 50
Steel Scrap...................................................... 54,528 38
Other Materials and Supplies................... 53,059 18

16 ,lc0  00

TKiai Total..........................
Current Assets —

Cash in Bank...............
Cash, Petty................. .
Bills Receivable.........
Accounts Receivable,

472,746 73
$23,912 92 

1,073 23 
34,724 71 

415,567 06
rw, Total.............................................................. 475,277 92
Insurance'paid in advance.......................... 996 96

Total Assets................................................   $2,590,359 56
Liabilities.

Capital Stock, 2,000 shares at $100 00................................  $200,000 00
Accounts Payable..................................    152,486 39
Wages Accrued.....................................................    10,655 35
Taxes Accrued...............................................................   600 00
Interest unearned on notes....................................................  532 00
Profit and loss.............................................................................  2,226,035 32

Total Liabilities................................................................. $2,590,359 56

SUMMARY OF THE BUSINESS DONE BY THE PASSAIC 
ROLLING MILL COMPANY

FoiUthe Past 22 Y ears and 10 Months B eginning M arch 31st, 
1880, Ending February 1st, 1903.

Volume ofbusiness, total sales.......................................... $29,471,728 30
Expenditure on plant for improvements over and

above necessary maintenance and repairs................... $1,085,127 73
Tons shipped___j. ....................................... .................... 444,618
Net profits alter deducting all losses................................  $2,785,067 57
Average net profit per ton of material shipped.............. $6-263
Average annual profits for past 22 years 10 months... $121,973 76 

The above figures are compiled from the annual reports 
of the Secretary to the Board of Directors.

[ SUMMARY OF THE ’ BUSINESS OF THE PASSAIC ROLLING 
MILL COMPANY

For the P ast 4 Y ears and 10 Months Beginning March 31st, 
1899, ending F ebruart  1st, 1903.

Volume of business, total sales............................................  $9,172,555 89
Expended on plant over and above cost of mainte

nance and repairs................................................................. $280,493 84
Tons of finished material sh ipp ed .......................... ........... 174.942
Net p ro fits ...............................................................................  $1,209,927 09
Average net profit per ton of material shipped.............. $6-74
Average annual profits for past 4 years and 10 months. $250,743 48

The above figures are compiled from the annual reports 
of the Secretary to the Board of Directors.
SUMMARY OF THE BUSINESS OF THE PASSAIC ROLLING 

MILL COMPANY
For the Past 10 Months Beginning A pril  1st, 1902, Ending 

February  1st, 1903.
Volume of business, total sales..........................................  $2,055,197 90
Expended on plant over and above maintenance and

repairs.....................................................................................  $11,485 15
Tons of finished material shipped.....................................  32,839
Net profits.............................................    $325,035 74
Average net profit per ton of material shipped............ $9-89

During the last four months of the present fiscal year the 
company was seriously handicapped by the coal famine, 
due to the strike of the miners, and was compelled during 
this time to pay about double the usual price for fuel 
rather than shut down. The mill consumes about 250 tons 
of coal per day. Had it not been for the strike the profits 
of the company for the past 10 months would have been 
about $75,000 more; notwithstanding this, however, they 
reached the sum of $325,085 74. The coal situation has now- 
been relieved and the company is paying the normal price.
IMPROVEMENTS MADE TO THE PLANT OF THE PASSAIC 

ROLLING MILL COMPANY SINCE MARCH 31, 1889.
Y ear Ending March 31, 1890.—Previous to this year the 

output of the company was confined to iron only. Steel 
had been used very little during the eighties for structural 
material. The Pittsburgh mills, however. had;changed from 
iron to steel and the Passaic Rolling Mill Company was 
compelled to follow their example. During this year the 
company expended $187,723 97 in improvements Ground 
was broken for the new steel plant in March, 1889, and the 
first steel the company ever made was turned out of the 

j furnaces December 20, 1889. Two open-hearth furnaces 
J with their equipment, a blooming mill with reversing en
gines, etc., hydraulic cranes, etc., were installed.

Y ear Ending March 31, 1891.—After the production of 
suitable steel was an accomplished fact, it was found that 
appliances with which iron shapes had been made would 
not in every instance serve for rolling steel. Machinery and 
rolls had therefore to be altered. During this year $23,790 73 
was expended in this direction.

Y ear Ending March 31, 1S92.—The company began roll
ing 20-inch steel beams, a size that had not been rolled by 

I any of its competitors; automatic manipulators were at
tached to the bloiming mill, a new templet shop erected,

! new rolls, etc.; in all an expenditure of $17,412 91 was 
made.

Y ear Ending March 31, 1893.—During this year the out
lay incident to still further change the plaDt from iron to 
steel was charged principally to maintenance and lepairs; 
nevertheless the sum of*$22,284 71 was expended on new im 
provements over and above maintenance and repairs, con 
sisting of new buildings, new tools and new rolls.

Y'ear Ending March 31, 1894.— During this year, the 
period of lowest depression, the company expended $4,169 31 
in new tools, etc. The open-hearth furnaces erected in 1889 
were rebuilt at a cost of $8,000, which was charged to main
tenance and repairs. .
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Y ear  Ending M arch  31, 1895. —During this year the com 
pany erected a new basic open-hearth furnace for making 
steel, new soaking pit, rail shears and steel casting equip
ment, at a cost of $78,126 91, all of which brought the output 
of the plant up to 18,733 tons.

Y ear  Ending M arch 31, 1896.—During this year new 
buildings, new rolls and new tools were erected and pro 
cured at a cost of $61,113 14, bringing the output of the 
plant up to 20,320 tons.

Y ear Ending March 31, 1897.—During this year the com 
pany expended for new gas-producers, automatic transfer 
tables for handling beams, extra rolls, new hot-bed and 
other improved machinery, the sum of $83,092 60, making a 
saving of %  in the consumption of coal and materially re
ducing the cost of finished material.

Y ear Ending March  31, 1898.— During this year the com 
pany added automatic transfer tables and a new hot-bed to 
its 21-inch mill, thereby placing its beam finishing mills in 
the front rank as far as up to date working appliances ate 
concerned. The bridge shop was enlarged and equipped with 
air lifts, air compressors, cranes, etc. In all, the expendi
ture amounted to $57,032 78, bringing the output up to 
24,706 tons.

Y ear  E nding March  31, 1899.—During this year an ad
ditional open hearth furnace was added to the plant, mak
ing four in all, electric cranes were installed in the stock 
yards, causing an expenditure all told of $57,479 01, increas
ing the output to 30,795 tons.

Y ear  E nding March  31, 1900.—During this year another 
open-hearth furnace was added to the plant, m aking five in 
all, new coal trestles and coal house built o f steel, cold  saws, 
new gas producers, cranes, etc., causing an expenditure o f 
$61,907 79, increasing the output to 35,149 tons.

Y ear E nding M arch 31, 1901.—During this year the com 
pany added another extension to the bridge shop and 
equipped the same with new tools, etc., and other machinery 
was added to the plant, causing an expenditure of $72,354 02.

Y ear  Ending March 31, 1902.—During this year the com
pany added a new electric plant, a large heating furnace for 
the 21-inch mill, electric charging machine for heating fur
nace, causing an ex p en d itu re .© !^ ?^ ?  87, bringing the out
put up to 40,406 tons.

Ten Months Ending F ebruary  1, 1903.—During the past 
ten months the company has added a new soaking pit, 
new heating furnace, new electrical equipment, etc , 
causing an expenditure of $41,485 15.

Total expenditure in improvements since 1889, $815,240 90,
Increasing tonnage of plant from 11,653 tons to 40,000 tons.
As a matter of fact, an additional sum equal to fully 25 

per cent ofjthe above was expended in new improvements, but 
was charged to maintenance and repairs during this period.

•The Passaic Rolling Mill Company was merged with The 
Passaic Steel Company on February 16, 1903, the Passaic 
Steel Company taking over the entire assets of The Passaic 
Rolling Mill Company, as they stood at the close of business 
January 31, 1903, the new company giving $5,000,000 par 
value of its capital stock and $2,000,000 par value of its 
bonds in exohange for the entire capital stock of The Passaic 
Rolling Mill Company, which was canceled and retired, the 
bonds being secured by a mortgage to the Citizens’ Trust 
Company of Paterson, N. J., Trustee, covering the entire 
property, plant and assets of the combined companies.

The legality of the mortgage and the proceedings of the 
organization and merger of the companies have been ap
proved by Messrs. Knevals & Perry, Mutual Life Insurance 
Co. Building, 34 Nassau St., New York City, and Frederick 
F. Searing of Paterson, N. J.

I ron and  Steel  W ork  for  One F if t t -Ton Open-H earth  
F urnace .

Charging Floor, 89,000 lbs. at 3% c..................................$3,337
Track Rails, 13,200 lbs. at 2 c ...........................................  264
Beams and Channels for Furnace Binders, 100,000

lbs. at 3 o ..................... .......................................................... 3,000
Steel Castings. 51,000 lbs. at 5 c ........................................  2,550
Stack, 40.000 lbs at 4 o .........................................................  1,600
Reversing Valves and Dampers, Gas Box and Flue

Connections and Regulating Apparatus....................  3,000
-----------$13,751

Br ic k w o r k  and Lining for One F if t y -Ton Open-H earth  
F urnace.

Furnarc and Regenerators.
220 M Common Brick at $15..........................................$3,300

65 M Silica Brick at $3 5 ................................................  2,275
235 M No. 1 Clay Brick at $ 3 0 ......................................  7,050

10 M Magnesia Brick at $185 ...................................... 1,850
-----------14,505

Flues.
30 M No. 2 Clay Brick at $25..........................................  $750
30 M Common Brick at $15 ....... .................................... 450

----------- 1,200
Stack.

40 M No. 2 Clay Brick at $15..................... -.................$1,000
90 M Common Foundation Brick at $15..................... 1,350

_______  2 350
50 Tons Magnesite at $ 2 0 .................................................. $1,000
450 Tons Coal Making B ottom .......................................... 1,800
Labor-Making Bottom .................................. ....................  350
Concrete, 3,500 cubic feet at 2 0 o . . . . .  ............................ 700

-----------3,850

Total Cost Furnace......................................................... $35,656
Producers and  E quipm ent .
5 Producers at $ 1 ,1 0 0 ........................................   $5,500
5 Gas Flue Connections..............................    500
Building 16x66 fe e t .............................................................  1,528
Coal-Handling M achinery...................................................  1,000
Main Gas F lue......................................................................... 1,250

-------------------- 9,778
Building  66 Feet  Length ; F urnace , Charging  &  Cast

ing Shops.
195,000 lbs. Steel and Iron Work at 3 ^ o  . . . .................. $7,212
Foundations..................................................................   1,230
Nprrow-Gange Tracks..........................................................  330
Excavation, 3,020 yards at 30o........................................  906

----------------------------  9,678
Stock Yard, including Runways for Crane and

Railway Tracks.................................................................. $1,478
7 Mould Cars at $300 .......................................    2,100
1 Steel Ladle .........................................................................  1,500
24 Charging B oxes...............      1,800
6 Cars for Charging B oxes.................................................  1,500
1 Cinder Car............................................................................  300

-----------WU 8,678
Total Cost for  One Furnace....... ............................... . $63,790
Total Cost for Two Furnaces....... ..............................  $127,580

G eneral  Equipm ent .
One 75-Ton Ladle Crane................................................. $21,890 00
ErectiDg and Freight on same.....................................  1,300 00
One Stock Crane...............................................................  3,875 00
Freight and E rection ........................   200 00
One Charging Maohine...................................................  10,500 00
Freight and E rection ......................   500 00
Two Extra Ladles ..................    3,000 00
Ladle Repair Stand.........................................................  300 00
Casting Stand and Car M over ..............................  1,20(> 00
Coal Hopper, Crusher and Elevator...........................  2,000 00
Ends and Extra Bay in Main Building, includ

ing Foundations and Excavation............................  7,419 00
One Electric Stripping Crane............................   14,500 00
Erection and Freight......................................................  840 00
120 feet Runway for same............................................ 1,440 00
One 20-Ton Narrow-Gauge Locom otive.................... 4,000 00
Westinghouse 200 K. W. Generator...........................  3.775 00
Engine to run sam e.................................................v 3,367 00
Freight and E rection ....................................................... 500 00

----------------- 80,606 00
Two Furnaces—Grand T ota l....................................................... $208,186 00
Engineering and Incidentals, 10% ............................................  20,818 60

PASSAIC STEEL CO M PAN Y -G E N ER AL BALANCE SHEET 
FEB. 2, 1903. Total for Two Furnace Plant $229,004 60

A ssets.
Cost o f  Property and Plant.................
Investments—

Snare & Triest Co. Stock...................
Coldwell-W ilcox Co. Stock................

Inventory—
Merchant Iron......................................
Ingots and Billets...............................
Pig Iron................................................
Steel Scrap ..............  .......................
Other Materials and Supplies_____

Current Assets -
Cash in B ank..... .................... ............
Petty Ca*h............................................
Bills Receivable.............................
Accounts Receivable..........................

Insurance paid in advance..................
Total Assets......................................

Liabilities
Capital Stock, 50,000 shares at $100
First Mortgage B on ds............. . . . . . . .

In Treasury..........................................

Accounts Payable...................................
Wages A ccru ed ......................................
Tages Accrued........................................
Interest Unearned on Notes................

Total Liabilities..............................

$6,199,102 63
$15,000 00 

1,150 00
-------------------  16,150 00

$206,828 67 
69,499 00 
88,831 50 
54,528 38 
53,059 18

-------------------  472,746 73

$23,912 92 
1,073 23 

34,724 71 
415,567 06

-------------------- 475,277 92
....................... 996 96
....................... $7,164,274 24

......................... $5,000,000 00
$2,500,000 00 
. 500,000 00------------------- 2,000,000 00
..........................  152.486 39
..........................  10,655 35
..........................  600 00
..........................  532 50
............................. $7 ,164,274 24

F. H . T r e a t , Consulting Engineer, 
Pittsburgh, Pa.

APPROXIM ATE ESTIMATE OF COST OF PROPOSED NARROW- 
GAUGE TRACK CONNECTION

W ith N e w  O pen-H earth  Plant , E ast of N e w a r k  B ranch , E rie  
R a il w a y , for  the  Passaic Rolling M ill Com pany .

Surface Track Connections, with Mills and Shops, 800 feet at
$2 00 .............. .......................................................................................... $1,600

Idclin^d Approach to Subway, including Tracks and Retain
ing Walls, 250 feet......................................................... .................... 2,250

100 feet Subway to Erie Tracks at $27 0 0 ......................................  2,700
100 feet Subway under Erie Tracks at $48 00................. .............  4,800
Excavation o f Cut from  Erie Tracks to New Open-Hearth,

6,OoO yards............................................................................................. 1,500
Surface Tracks in Cut, 400 feet...........................................................  806

Total ................ .................................................................................$13,650
Engineering and Incidentals, 10 per cen t........................................ 1,365

$15,015
The Erie RR. Co. has consented to build the above at 

its own expense.
Subway Branch to Ingot Hoist, 150 feet at $27 00 .......................  $4,050
Hydraulic Hoist, 30,280 lbs., at 8o....................................................  2,422
Foundation................................................................................    650
Excavation, 180 yards at 50o............................................................... 90
M oving Tanks and P ulpit................................................ '...................  250
Hydraulic Connection............................................................................  100

APPROXIM ATE ESTIMATE OF COST OF PROPOSED OPEN- 
HEARTH PLANT

For the Passaic Rolling M ill  Co m pan y , Consisting of T w o  F if t y  
Ton Open-H earth  Furnaces w it h  Equipm ent .

One furnace complete with 66 feet length of buildings, 
Stock Yard, Producer, Building, etc.

T otal...............     $7,562
Engineering and Incidentals, 1C per cent...................................... 756

Total Branoh and H oist................................................................... $8,318
Under Erie Tracks and Inclined Approach.................................... 15,015

Total...................................................................................................... $23,323
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The contracts for the excavation for furnace, clearing of 

lands, removing old buildings, putting in foundations, have 
!been placed with J. W. Ferguson of Paterson, N. J.

Contract for the brick work on the furnaces has been 
placed with the Forter-Miller Engineering Co. of Pitts- 
Durgh, Pa.

Contract for the electrical cranes, etc., has been placed 
with the Morgan Engineering Co. of Alliance, O.

Contract for charging machine, etc., has been placed 
with the 'VVellinan-Seaver-Morgan Engineering Co. of Cleve
land, O.

The steel work for the buildings will be made in the 
company’s own shop.

Contract for the electrical generator has been placed with 
! the Westinghouse Co. of Pittsburgh.
1 Contract for the engine to run same has been placed with 

the Buckeye Engine Co. of Salem, O.

Deliveries of the machinery are promised not later than 
May 15th next.

Mr. F. H. Treat, the engineer in charge, promises to melt 
steel in the new furnaces by July lath next.

BOARD OF DIRECTORS.
Henry F. Bell, President Citizens' Trust Co., Paterson, N. J.
.1 Barclay Cooke, Secretary and Treasurer, Paterson, N. J.
Walter E. Cooke. Lawyer, New York City.
A. G. Fairchild, President, Paterson. N. J.
Charles Harris, Iron and Steel, New York City.
Stanley R Ketcham, Treasurer Transit Finance Co.. Philadelphia,Pa. 
George A. Lee, Chairman Transit Finance Co , Philadelphia, Pa.
B. Nlcoli. B. Nicoll & Co., Pig Iron, New York City.
Dudley Phelps. Knevals A Perry. New York City.
F. F. Seating, Vice-President Citizens’ Trust Co.. Paterson, N. J. 
Thomas B. Simpson, President Transit Finance Co , Philadelphia, Pa. 
Louis A. Watres, Pres. Title Guarantee & Trust Co., Scranton, Pa. 

OFFICERS.
A. C. Fairchild, President. F. F. Searing, Vice-President.

J. Barclay Cooke, Secretary and Treasurer.

N O R T H  A M E R I C A N  L U M B E R  &  P U L P  C O M P A N Y .

REPORT FOR THE YEAR ENDED DECEMBER 31, 1902.

| To the Stockholders:
The company was organized early in 1892 with a share 

capital of §2,500,000 to acquire lumber properties, or 
the securities of companies owning such properties, in Nova 
Scotia. The properties under consideration were the St. 
Mary’s River (Sherbrooke), Gaspereaux and Jordan River 
(including plants) in fee simple, and the Clyde River Crown 
leasehold. In the progress of negotiations it proved de
sirable to bring the properties together under one of the 
Nova Scotia charters and have the North American Com- 

t pany acquire the local company’s securities. The best char
ter (embracing also an electric light and power franchise) 
was selected, and after some amendment by the Nova Scotia 
Legislature the United Lumber Company, Limited, was thus 
reorganized and acquired. All of its securities (§1,500,000 
stock and a §1,000,000 five per cent bond issue) were pur 
chased, the vendors receiving all of the North American 
Company’s stock (of which §1,500,000 was returned to the 
treasury of the latter company) and $432,000 of the bonds, 
represented by entitling certificates. The properties were 
taken over by the United Lumber Company subject to cer 
tain underlying mortgages and liens amounting to $205,500, 
which have been assumed by the North American Company, 
for the discharge of which ample bonds were set aside.

While the work of financing the corporation was in prog
ress reverses came which caused not only delays, but serious 
embarrassments. The hold upon the St Mary’s and Jordan 
properties (under actual operation) were endangered. For
tunately the bank in Halifax, N. S., advanced sufficient 
funds to continue the operations, and by strenuous efforts, 
not without some sacrifices, the maturing obligations and 
liens were provided for by the North American Company; 
but the Clyde River leasehold was not re-secured until late 
in the year. Two smaller tracts, one adjacent to the St. 
Mary’s and one adjacent to Jordan River properties, were 
also acquired.

The properties are now all secured and thus give an acre
age of approximately 263,000, containing approximately
400,000,000 feet of spruce, hemlock and hardwood timber 
and 1,600,000 cords of spruce pulp-wood.

The St. Mary’s and Jordan properties have effective plants 
and have been continuously working. The Gaspereaux has 
a plant which requires some improvements; the Clyde 
River (exclusively spruce pulp-wood) has no plant, but 
plans for the erection of a pulp mill are now in hand, for 
which purpose bonds are held in reserve.

The operation of the St. Mary’s and Jordan properties dur
ing the past year produced some 11,000,000 feet of timber, of 
which 9,000,000 feet were, however, left in the woods; the 
remainder has all been marketed or contracted for at prices 
which will net the company about $4 50 per 1,000 feet, so 
that the net earnings from these properties alone were ap
proximately §16,000. The loans at the bank have been re
paid; the interest charges for the year will be under $30,000, 
showing a fair surplus; aud the affairs of the company are 
now in excellent shape,

Thework for the season 1903 is actively progressing at all 
of the properties except the Clyde, and it is estimated that 
including the 2,000,000 feet of timber left in the woods 
last season, the product will be from 18,009,000 to 20,000,000 
feet. It is also expected that the ground-wood pulp mill at 
Clyde will be erected so as to enable us to realize upon a 
half-year's output on that property; thus the estimated net 
earnings would, under fair conditions, not fall below §120, 
000. Hence the fixed charges will be fully covered and a 
aurplus of $70,000 will be available, out of which a dividend 
oould be paid. As an indication of the prospects for this 
season’s business it may be stated that we have recently 
made sales aggregating 6,000,000 feet of spruce timber to be 
delivered next summer, which will net us a profit of from 
$5 00 to $7 00 per 1,000 feet.

It is a matter of sincere congratulation to the sharehold
ers that despite the untoward conditions these properties, 
have been secured; of their great value there can be no 
doubt; the climatic conditions in Nova Scotia are such that 
by limiting ourselves to a five per cent annual cut continu
ous renewal is assured, giving indefinitely an annual product

sufficient to pay all fixed charges and leave a reasonable 
surplus; and when the plants are improved, a large surplus 
is practically certain.

The delay in acquiring the Clyde leasehold prevented us 
from finally completing the mortgage and bond issue. These 
details have now all been accomplished and the bonds, which 
are now in the hands of the Trust Company, will be issued 
at an early date and the interest thereon paid.

The company has under consideration the purchase of the 
securities of a Newfoundland lumber company (shares 
§1,000,000 and 5 per cent bonds $1,000,000), which controls 
some 320 square miles of timber land, chiefly of choice pine, 
with a fair plant. It is a going concern which should show 
net earnings for the current season of not less than $60,000. 
Of the bond issue of this company one-balf ($500,000) re
mains in the Treasury for the acquisition of further proper
ties in Newfoundland. The examination of this property 
by experts leaves no doubt of its value and of the possibility 
to largely increase the annual profits by an enlargement of 
the plant.

Accompanying this report are statements showing the 
financial condition of the North American Company; also 
one showing the result of the United Lumber Company’s 
operations. HENRY PATTON, President.

TREASURER'S REPORT NORTH AMERICAN LUMBER & PULP 
COMPANY—STATEMENT DECEMBER 31, 1902.

Cash Account -
Receipts. From shares and syndicate...............................  $42,000 00

“  sales United Lumber Co. bonds.............. 61,282 09
“  advances, reimbursable............. ..........  6,073 36

$109,355 45
Payments.—Account mortgages United Lumber. Co.

and interest.....................................................  $54,980 82
United Lumber Co. real estate <fe personal. 46,183 58
Repayment of advances..................................  2,701 50
General, expenses and salaries.......... ......... 5,489 55

$109,355 45
A ssets and Liabilities -

Assets.—Shares North American Lumber & Pulp Co___$1,080,000 00
Shares United Lumber Co. (total issue) ............ 1,500,000 OO
Bonds United Lumber Co. (out of $1,000,000).. 443,000 00
Furniture, etc........................................................... 313 06

$3,023,313 06
Liabilities—Capital stock...................................................... $2,' 00,000 00

Mortgages assumed, United Lumber Co____ 109.500 00
Clyde lease assumed.........................................  45,000 00
Accounts payable and advances....................  3,486 30
Excess assets....................................................... 365,326 76

$3,023,313 06
UNITED LUMBER COMPANY, LTD.—STATEMENT OF OPERA

TIONS SEASON OF 1902, TO DEC. 31, 1902.
Lumber, Feet. Lath. S >ld for

Jordan.....................................  3,243,650 600 / 00 $40,389 48
St Mary’s................................ 5,358,900 3,000,000 81,591 00

8,602,450 3,600,000 $121,980 48
Store and other reoelpts.................................................................  4,267 54

Total receipts................................................................... ..$l26,24STb2
Estimated value of 700,000 ft. lumber not yet sold............ 8,400 00
Expenses on 2,000,000 ft. not brought down, reimburs

able 1903.........................................................................................  9,800 00
Total.............................................................................................. $144,443 02

Operating expenses Jordan................................. $31,083 11
Operating expenseslSt. Mary's............................  59,375 00

---------------- 90.458 11
$53,9s9 91

Expenses of Office, Halifax............................................................. 7,644 74
Net earnings season 1902................................................ .. $46,345 17

Dihectors.—Henry Patton Patton & Co., Lumbermen. Albany, 
N. Y.; Henry L. Sprague of Stetson, Jennings A Russell. New York, 
N. Y.; John D. Parsons Jr., Pres. Albany Trust Co., Albany. N. Y.; 
W. H. Sharp, Pres. Jessup & Moore Paper Co., Philadelphia, Pa.; 
Maurice L Muhleman, 25 Broad 8t.. New York, N. Y\; Frank G. 
Smith, 25 Broad St., New York. N. Y,; George Lawyer, Buchanan, 
Lawyer & Whalen, Albany, N. Y ; Chas. F. Walter, Philadelphia, Pa.; 
Thos. P. McKeuua, New York, N. Y.

Officers.—Henry Patton, President; Frank G. Smith. Vice-Presi
dent aud Comptroller; Maurice L. Muhleman, Treasurer; Thos. P. 
McKenna, Secretary.

Profertiks.—The United Lumber Co., Ltd., Nova Scotia, operating 
the St.Mary’s, Gaspereaux, Jordan River and Clyde River, embracing 
263.000 aeres. Estimated timber, 400,000,000 feet. Estimated pulp- 
wood, 1,600,000 cords.

Offices.—25 Broad St., New York City; 86 State St., Albany, N. Y. 
Registrar of Stock.—The Standard Trust Co. of New York. 
Transfer Office .—Room 1104, 25 Broad S t, New York.
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Sfce Ccnm nxraal jinxes*
C O M M E R C I A L  E P I T O M E

F r id a y  N ig h t , March 13, 1903.
An active condition of business has continued to be ex

perienced in most lines of trade and a general feeling of con
fidence dominates the commercial market. The outlook is 
considered promising for active spring and summer seasons 
and in many instances jobbers have been contracting freely 
against their prospective requirements. Manufacturers, as a 
rule, have been reported busily engaged in supplying the 
increasing wants of their respective trades as the spring sea
son advances, and in some lines complaints of delays in de
liveries have been heard. Renewed activity has been re
ported in building and this has been reflected in increasing 
activity in the demand for structural material. Advices from 
Washington indicate that material progress has been made 
by the Senate in extra session on the Panama Canal treaty 
and the Cuban reciprocity treaty, and that action will soon 
be taken. At the close of the week more settled weather is 
indicated for the middle West and Southwest. The rivers 
in the lower Mississippi Valley, however, are still high, and 
apprehension of serious floods exists.

Lard on the spot has continued to show an advancing 
tendency on light offerings. The demand has been limited, 
buyers as a rule not purchasing supplies in advance of cur
rent wants. The close was steady at 10-50c. for prime 
Western and 9'50@10c. for prime City. Th9 demand for re
fined lard has been of a hand-to mouth character, but prices 
have advanced with the raw product, closing at 10'65c. for 
refined for the Continent. Speculation in lard for future 
delivery has been moderately active, and prices have ad
vanced on light receipts and higher prices for swine. The 
close was steady.

DAILY CLOSING PEIOBB OF LAED FUTUKE8 IN CHICAGO.
S al. U  on  Tue*. W ed. I n  u r t .  S ri.

May del’y..............  10 15 1010 10-221* 10-22** 1015 10-171*
July del’y ............... 10-10 10 07** 10-15 10 12i* 10-021* 10 02»*
September del’y ... 9 97i* 10-00 10 071* 10 071* 99 ?i*  9-97*a

Pork has been in fairly active demand and higher, closing 
at $18 25@19 00 for mess, $19 75@20 25 for family and $20 00 
@21 75 for short clear. Cut meats have had a moderate sale 
and at hardening prices, closing at 8J£@9c. for pickled shoul
ders, llM @ ll% c. for pickled hams and 9%@lC%c. for pickled 
bellies, 14@10 lbs. average. Beef has been quiet but steady 
at $9 00@9 50 for mess, $12 25@12 50 for packet, $15 00@ 
15 25 for family and $19 00@2100 for extra India mess in 
tcs. Tallow has sold slowly and prices have been barely 
maintained, closing at 5^c. Stearines have been moderately 
active, closing at l l^ c .  for lard stearine and 9%c. for oleo 
stearine. Cotton seed oil has advanced on light offerings, 
closing at 41)£c. for prime yellow. Butter has been in lim
ited supply and firmer for choice grades, closing at 17@29o. 
for creamery. Cheese has been in moderate demand, with 
State factory, full cream, at 11%@14%c. Fresh eggs have ad
vanced, but reacted at the close under free offerings, with 
best grades of Western at 19c.

Brazil coffees have been firmer, particularly for the 
lower grades, of which offerings have been compara
tively limited and large roasters have been buyers. Other 
grades have been steady. The close was at 5 ll-16c. for Rio 
No. 7 and 6%c. for Santos No. 4. West India growths have 
been in increased supply and good Cncnta has declined to 
8^c. East India growths have been quiet but steady. 
Speculation in the market for contracts has been quiet in 
the absence of aggressive trading on either side of the mar
ket, and the changes in prices have been unimportant. The 
close was quiet. Closing asked prices were:
Staroh........ 4-35e.
May................... 4 55o.
J u n e .. . . . . . . . . .  4 (55o.

July___ ______ 4-75e,
Bept.. . . . . . . . . . .  4-90o.
Oot.................... 4 95c.

N ov.. . . . . . . . . . .  5-05e.
D eo.......... 5-30o.
Jan...................  5'35e.

Raw sugars have had a fair sale at unchanged prices, but 
under liberal offerings the close was easy at 3%c. for cen
trifugals, 96 deg. test, and S^c. for muscovado, 89-deg. test. 
Refined sugar has been unchanged at 4-80@4 95c., list prices, 
for granulated. Pepper has been firm and teas quiet.

Kentucky tobacco has continued in fairly active demand 
and at firm prices. Seed-leaf tobacco has been more active 
and steady; sales for the week have been 2,250 cases, includ
ing 1900 crop Pennsylvania broad leaf, on private terms, 1901 
crop Connecticut broad leaf at 25c., 1901 crop Pennsylvania 
broad leaf at 13o. and 1901 crop Gebhart at 11c. Foreign 
grades of tobacco have been quiet.

The market for Straits tin advanced on stronger advices 
from London, but reacted at the close and final prices were 
weak at 30T2%@30-50c. Ingot copper has continued to ad
vance, but the close was dull at 14-75@15c. for Lake. Lead 
has been firmer, prices advancing to 4-67>£c. Spelter has 
advanced to 5’20@5-25c. Pig-iron has been unchanged and 
steady.

Refined petroleum has been firm, closing at 8-20c. in bbls., 
10‘50c. in cases and 5‘65c. in bulk. Naphtha has been steady 
at 10‘05c. Credit balances have been steady at $1 50. Spirits 
turpentine has been quiet and unchanged at 67J^@68c. 
Rosins have been quiet but steady at $2 25@2 27% for com
mon and good strained. Wool has been firm but quiet. 
Hops have been easier.

C O T T O N .
Friday  N ig h t , March 13, 1903.

The  Movem ent  op t h e  Ch o p , as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reaohed 132,158 bales, 
igainst 142,306 bales last week and 143,939 bales the previous 
w«ek, making the total receipts sinoe the 1st of Sept., 1902, 
6,727,716 bales, against 6,627,378 bales for the same period of 
1901-2, showing an increase since 8ep. 1. ’02. of 100,329 bales.

keeoiptt at— Mai. Mon. Heet. Wed. Metre. #rv loiai.
Galveston....... 4.836 8,382 10,445 5,538 4,344 6,507 40,052

Sab. Pass, &e . . . . . . . . . . . . . . . . . . . . . . . . 578 578
New Orleans.. 6,363 4,696 7,773 10,054 5.842 5,894 40,622
Mobile______ 502 30 1,818 531 281 45 3,207
Pensacola, Ac . . . . . . . . . . . . . . . . . . 4,704 4,704
savannah..__ 3,372 2,817 4,846 2,174 3,342 2,465 19,016

Bmntw’k.41 ........ . . . . . . . . . . . . 5,180 5,180
iharleston.... 146 335 46 110 29 117 783
Pt. Royal,A; ••■a■• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Wilmington... 510 905 200 206 180 1,270 3,271
Wash’ton.Ar

Norfolk_____ 1,059 913 1,926 1,949 603 1,272 7,721
N’p’t News, Ac . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198 198
New Y o rk .—. 46 . . . . . . . . . . . . . . . . . . . . . . . . 46
Boston.._____ 511 765 741 1,415 930 669 5,031
Baltimore___ . . . . . . . . . . . . . . . . . . . . . . . . 1,287 1,287
Phlladel’ a , Ac. ........ 52 55 302 8 45 462
T ot. this w eei 17,345 18,896 27,849 22,279 15,559 30,331 132,168
The following shows the week’s total receipts, the total since 

Sept. 1,1902, and the stocks to-night, compared with last year,

Receipt! to
March 13.

1902-03. 1901-02.
IA it 
icsek.

Mince Sep. 
1,1902.

Tkit
meek.

Mince Sep. 
1,1901.

aalveston... 40,052 1,879,881 28,069 1,857,254
Sab. F., Ac. 578 106,928 333 64,680

Mew Orleans 40,622 1,944,845 54,347 1,959,866
Mobile......... 3,207 194,728 1,070 147,928
P’sacola, Ac. 4,704 142,909 10,542 190,262
savannah... 19,016 1,190,977 11,993 1,026,194
Br’wlok, Ac. 5,180 116,223 597 126,515
Jhazieston.. 783 206,854 1,971 252,384
P.Royal.Ao. ...... 221 2 1,540
Wilmington. 3,271 322,910 1,688 263,694
Wash’n, Ac. 387 382
Norfolk. . . . . 7,721 444,822 5,881 402,937
N’port N.,Ao 198 19,954 2,307 29,470
New York... 46 27,024 2,578 99,856
B oston ...... 5,031 74,358 2,340 104,820
Baltimore. . 1,287 34,430 4,183 73,898
Phlladel.Ae. 462 20,265 1,206 25,607

Totals....... 132,158 6,727,716 129,107 6,627,387

Mtoek.

1903. 1902.

106,524 137,154

275,374 287,068
15,152 27,433

83,448 42,700
1,876 7,147

11,854 3,277

7,803 7,257

25,131 37,865
3,801

88,214 155,922
39,000 53,000

4,445 6,928
4,037 3,931

662,858 772,983
Note.—59,000 bales deducted at Galveston as correction of receipts 

sinoe Sept. 1.
In order that comparison may be made with other years* 

we give below the totals at leading ports for six seasons.
Sueiptt at— 1903. 1902. 1901. 1900. 1899. 1898.
9alves’n,Ao. 40,630 28,402 40,861 16,720 22,747 23,430
New Orleans 40,622 54,347 43,708 43,486 35,609 42,918
Mobile_____ 3,207 1,070 594 2,940 3,342 7,924
Savannah... 19,016 11,993 17,011 20,222 10,073 18,237
Ohas’ton, Ac. 783 1,973 3,879 4,195 2,233 17,182
Wllm’ton, Ac 3,271 1,688 1,469 3,363 1.029 2,572
N orfolk .. . . . 7,721 5,881 6,264 6,571 8,386 5,427
N. News, Ac. 198 2,307 214 161 597
All others... 16,710 21,446 11,992 14,721 11,930 27,507
tot. this wk. 132,158 129,107 125,278 112,432 95,510 145,794
since Sept, l 6727,716 6627,387 6154,158 5771,613 7441,939 7815,192

The exports for the week ending this evening reach a total 
of 222,370 bales, of which 83,771 were to Great Britain, 37,050 
to France and 101,549 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902.

1 Week Ending Mch. 13, 1903. 
Exported to—

Irom  Sept. 1,1902, to Mch 
Exported to—

13, 1808

*«•««*— g r e e t
Brit’n. tr e n e e C onti

nen t.
J e te l

W eek.
g r ee t  

B rit t in . f  ren et C onti
nen t.

S*\et.

Galveston...... 12,403 13,072 21,818 40,683 624,891 291,880 617,630 1,484,397
Sab. Pass. &e.. . ....... ....... 24,108 55,107 79,215
New Orleans.. 21,903 21,95 5 37,004 80,807 714,318 300,848 674,170 1,689,837
M obile............ ........ ....... 44,031 44,882 88,918
Pensacola...... 395 8,850 4.245 61,631 12,247 58,517 182,295
Savannah..— 2,023 24,778 20,801 169,070 19,110 643,557 862,C43
Brunswick — 1 ,429 ....... 10,129 91,069 0,800 97,929
Charleston.... 
Port R oyal....

16,500 82,687 98,247

W ilmington... 11,667 11J07 183.702 8.242 176.337 318.251
Norfolk........... ....... 11,928 11,3-5 12.684 85,997
N’ port N.. Ac.. 1,202 ..... 1,202 7,055 936 750 9,370
New York...... 7,292 ....... 9,830 17,128 lte ,513 12,612 159,806 308,891
Boston............ 15,577 123 16.700 104,001 4,302 109,303
Baltimore . . . . 1,255 1,255 04,690 2,800 27,704 96,194
Philadelphia.. 1,128 1,183 29,081 1,925 30,956
San Fran., Ac.. 255 4,010 4,865 £0.410 123,293 119,708

T ota l.... . . . . 83,771 87,050 101,549 222,870 2,321,609 685,293 2,4S7,297 6,184,071
Total lt01-0?.. 44,030 22J62 e3,204 129,902 2,609,679 040,278 8,120,770 5,370,036
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In addition to above ezporta,onr telegrams to-night also 
give as the following amounts of ootton on shipboard, not 
•leared, at the ports named. W e add similar figures for 
Hew York, which are prepared for our special use by Messrs 
Lambert <St Barrows. Produoe Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—
Leavino

itock.Mch. 13 at— Great
Britain Fr’nee Ger

many.
Other

For’gn
Coatt-
u>ise. Total.

Hew Orleans. 33 ,793 6 ,274 21 ,023 15.225 7 6 ,315 199  0 5 9
Galveston.. .. 12 ,973 12 ,006 18.455 3,833 4 7 ,267 5 9 ,2 5 7
Savannah....  
Charleston. . .

4 ,3 50 2,900 300
300

7 ,550
300

7 5 ,8 9 8
1 1 ,55 4

Mobile............
Norfolk___. . .

2 ,3 00
2 ,000

6,20(
3 ,500

240

2 00
5 ,000

8 ,700
10 ,500

1 ,246

6 ,452
14,631
8 6 ,9 6 8New York___ 1,000

Other ports. 5 ,0 00 3,000 ......... ......... 8 ,0 00 49 ,161

Total 1903.. 59 ,416 2 0 ,28 0 51,578 2 2 .804 5 ,8 00 159 ,878 5 0 2 ,8 8 0

Total 1902.. 46  602 2,321 28,455 27,114[ 17 ,134 12 1 .6 8 8 65 1 .Z 9 7
Total 1901.. 3 7 ,76 2 2 2 ,63 6 16.730 3 6 ,5 9 3 'l9 ,5 i7 133 ,268 7 3 7 ,3 4 7

Speculatioa in cotton for future delivery has been fairly 
active, but the tone of the market has continued unsettled. 
Daring the first half of the week there was a sharp recovery 
from the break in prices recorded during the previous week. 
Shorts were reported baying with considerable freedom to 
cover contracts, stimulated by reports from the Southwest of 
continued heavy rains and fears of serious floods. At the 
advance, however, there developed fairly free selling, which 
many of the trade believed came from the leading bull in
terest, and when this selling was detected there dtveloped 
immediately an easier tone, and prices quickly lo3t their im
provement. A  factor that was receiving some attention was 
the movement of the cotton crop in India, receipts for the 
week at Bombay showing a large inorease as compared with 
the same week last year. The demand from spinners for 
cotton has been reported as falling off, the indications being 
that prices have besn held latterly at a point which has 
checked buying, and some of the trade era reducing their 
estimates of the requirements for consumption for the season. 
The movement of the crop, despite unfavorable weather and 
bad roads, has been full. To-day the market held fairly 
steady during the early trading. Subsequently, however, 
under moderate selling and absence of aggressive support 
from bull interests prices weakened and gradually declined, 
closing barely steady at a net loss for the day of 2 to 17 points. 
Cotton on the spot has been unsettled, closing at 9'90o. for 
middling uplands.

The rates on and off middling, as established Nov. 20,1902, 
by the Revision Committee, at whioh grades other than 
middling may be delivered on contract, are as follows,
Fair......................... . . . . . .o .  1*30 on
Middling Fair.....................0 06 on
Btrlot Good Middling.........0 62 on
Good Middling.......... ........ 0 44 on
8trlot Low Middling......... 0T4 ofl
Low Middling....................... 0‘38 off
Btrlot Good Ordinary.......0-72 off
Good Ordinary................ 100  ofl

Good Middling Tinged ..o. Even 
Btrlot Good Mid. Tinged.. 0 30 on 
Strlot Middling Tinged.... 0 06 ofl
Middling Tinged...................012  ofl
Btrlot Low Mid. Tinged... 0-34 ofl
Middling Stained.................0-60 oil
Strlot Low Mid. Stained... 1-06 ofl 
Low Middling Stained..... 1*50 ofl

On this basis the offioial prioes for a few of the grades for 
the past week— Mch. 7 to Mch. 18—would be as follows.

UPLANDS. Sat. •toil Hues W ed T k . P rl.
Good Ordinary_______ _______
Low Middling................ ..........
Middling.......................................
Good Middling----------------- . . . . .
Middling Fair................... .......

8 95
9 57 
9 95

lo  39 
10 91

8- 90
9- 52 
9 90

10 34 
10-86

910  
9-72 

10 10 
lo 54 
1106

915  
9-77 

10 15 
10 59 
1111

9 05 
9 67 

10 05 
1049  
11-01

890  
9-52 
9 90 

10-34 
10 86

GULF. Sat. H o n T a es W ed Tlx. F ri.
Good Ordinary... . . . . . . . . . . . . . .
Low Middling....____ . . . . . . . .
Middling— .... .™ . . . . . . . . . . . . .
Good Middling.....— ...............
Middling Fair........................ .

9-20
9-82

10 *o
10 64 
1116

9-15 
977  

10 15
10-59
1111

9 35 
9-97 

10 35
10- 79
11- 81

9 40 
1002  
1040
10- 84
11- 36

9 30 
9-92 

1030  
1074  
11-20

9 15 
9 77 

1015  
lo  59 
1111

STAINED. Sat. H o n T k m W ed T'A, F ri,

Low Middling__________ _____
Middling.. . . . . . . . . .... ................
Strlot Low Middling Tinged... 
Good Middling Tinged. ---------

8- 45
9- 45 
961  
995

8- 40
9- 40 
9-56 
9-90

8-60 
9 60 
9-76 

10 10

8 65 
9-65 
9-SI 

10-15

855  
9 55 
9-71 

10 05

840
9-40 
9 56 
9-90

The quotations for middling upland at New York on 
Mch. 13 for each of the past 82 years have been as follows.
1903....0. 9-90 1895- ..0 . 6 1887 ... 0. 97s 1879. . . . 0. 9 \
1902......... 9*e 1894- . . . .  7»s 1886 — 1878. .......11
1901......... 8 î 1893 - . . . .  9il8 1885.... 1877.
1900......... 9iii6 1892 - 1884... . . .lO ^ !, 1876. ....... 127s
1899........ 6*8 1891 - ___9 1883... ...1031# 1875. .......16H
1898......... 6*8 1890- -----U 716 1882... ...121,6 1874. .......16J*
1897......... 7H 1889- 1881... 1873.
1896........ V^IS 1888.. 1880 — . . . 13Q 1872. ....... 22*8

Noth.—OnOot. 1 ,1874, grades ol ootton as quoted were ohanged. 
Aooordlngto the new olassWoatlon Middling was on that day quoted 
*80. lower than Middling of the old olasslfloatlon.

HABKKT AND SALE8.

spot Market 
Closed

Futures
Bales cv Spot a  Contract

Market
Closed

Kz-
vort.

Con-
iump.

Oon-
tract. Total

Bsuuday . 
Monday..., 
Tuesday... 
Wednesday 
Thursday.. 
Friday.......

Dull, 5 pts. deo.. Very steady.
Dull, 5 pts. deo.. Steady.........
Quiet, 2 0  pts. art. Strong.........
Quiet, 5 pts. artv. W eak............
Quiet, 10 pts. do. Steady.........
Quiet, 15pts.de. B’rly steady. itO

"49
30

” 53

2 ,800
7 00

1 ,100
400

2,849
7 30

1 ,1 53
5 50

Total___ ______ 150 138 K.OOO

Futubeb .—Highest, lowest and dosing prices at New Tork.
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The V isible wupfly op Cotton to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Mch. IS), we add the item of exports from the United States, 
including in it the exports of Friday only,

1903. 1902. 1901 1900.
stock at L lverpool.^-bales- 678.000 1,088,000 757,000 632,000
•took at London....... ................  6,000 4,000 10,000 3,000

Total Great Britain stock. 684,000 1,090,000 767,000 635,000
•took at Hamburg-----------------  7,000 14,000 16,000 17,000
•tookstBremen.......................  295,000 214.000 251,000 256,000
•took at Am sterdam ........... . ......... 1,000 ......... 2,000
Stock at Rotterdam...................................  ........  200 200
•took at Antwerp.....................  3,000 8,000 4,000 3,000
•took at Havre........................  207,000 235,000 148,000 237,000
Stock at Marseilles............. .. 3.000 2,000 4,000 3,000
•took at Barcelona................. 46 000 109,000 58,000 82,000
•took at Genoa......................  28,000 31.000 42,000 45,000
•took at Trieste......................   3,000 2,000 5,000 1,000

Total Continental stooks.. 692.OO0 616,000 5 28,200 646,200
Total European stocks.... 1,276.000 l,7o6,000 1,295,200 1.281,200 

India ootton afloat for Europe 149,000 93,000 124 000 31,000
Amer. oottonafloatforE’rope. 480.000 453,000 378,000 493,000
■gypt.Brasll,&o.,aflt.for E’ps 55,000 48,000 41,000 32,000
Stock In Alexandria, Egypt... 156,000 237,000 177,000 185,000
Stock In Bombay. India..........  694,000 567,000 515,000 344,000
Stook in United States ports.. 662,858 772 983 870,615 905,238
•took In U. 8. Interior towns.. 277,572 467,190 640.676 390,228
United States exports to-day. 27.523 17,306 49,173 43,489

Total visible supply....... ..3,777,953 4.301,479 4,085.664 3,710,155
Of the above, totals ol Amerloan and other descriptions are as follows 
American—

Liverpool stoc k ..„ .,.„b a les . 603,000 982,000 665.000 527,000
Continental stooks.............   564.000 576.000 472,000 622,000
Amerloan afloat for Europe... 480.000 453.000 S73,ooo 493,000
United States stook....... ........... 662,858 772,983 870,615 905.238
United 8tateeInterior stooks. 277,572 467,190 640,676 390,228
United States exports to-day.. 27,623 17.306 49,173 48,489

Total American................... 2,614,953 3,268,479 3,070,464 2,985,955
Matt Indian, B ratil, dc.—

Liverpool stock............ ........   75,000 104,000 92,000 105,000
London stock .................   6,000 4,000 10,000 3,000
Continental stook s..... . . . . . . .  28,000 40.000 56,200 24,200
India afloat for Europe....... . 149.000 93,000 124,000 31,000
■srpt, Brasil, Ac., afloat_____ 55,000 48.00C 41,000 32,000
Stock in Alexandria, Egypt... 156,000 287,000 177,000 185,000
Stook In Bombay, In d ia ....... 694.000 567,000 515,000 344,000

Total East India, Ac.. . . . . .  1,163,000 1,093,000 1,015.200 724,200
Total Amerloan................... 2,614,953 3,268.479 3,070,464 2,985,955
Total Visible supply...^ .8 ,7 7 7 ,9 5 3  4,361,*79 4,085,664 3,7 10.155 

Middling Upland, Liverpool.. 5-30d. &i*i«d. 5d. 5i9s8d.
Middling Upland, New York.. 9-90o. 8\o. 9780.
Kgypt Good Brown, Liverpool 8dsd. 5i5i«d. 7Qd. 8®gd.
Peruv. Bough Good, Liverpool 7-60d. 7d. 73s 1. 7J«d.
Broach Fine, L i v e r p o o l . . 5 d .  4818d. 5d. S îgd.
tlnnevelly Good, Liverpool... 5d. 4®gd. 4Uled. 6&i8d.

ISgr Continental imports past week have been 170,000 bales, 
The above figures Indicate a loss tn 1903 of 583,526 bales 

as compared with same date of 1902, a decrease ol 307,71 L 
bales from 1901 and a gain of 67,793 bales from  1900.
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A t the  Interior Tow ns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below.
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h'a o» ooIl êV V ®  ■ m1oVjV © oclsV ex'— Lo"-] © to cc cc <1 v  *tcaoo*ouo© ', ci’ OMMO>c«Gi<ococccoao®x©®)<©co©*cx>o ©eo*oor-cjH-**. ooecwt-OL.-iaoco®®©©i—5Dto a moo-jo©

^ s>  S’ • «

The above totals show that the interior stocks have de
creased during the week 29,701 bales, and are to-night 189,618 
bales less than same period last year. The receipts at all the 
towns have been 4,767 bales more than same week last year.

Overland  Movem ent fob the  W eek  and  Since  Se p t , 1 ,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Mch, 13 and since Sept, 1 in the last two years are as follows,

March 13.

Shipped—
Via St. Louis............. .
Via Cairo....................
Via Paduoah..............
Via Rook Island........
Via Louisville....___
Via Cincinnati..........
Via other routes, &o.

Total gross overland............
Deduct shipments—

Overland to N. Y., Boston, &c.
Between Interior towns.............
Inland, etc., from South.............

Total to be deduoted................
Leaving total net overland__

1902-03. 1901-02,

Week. Sines 
Sept. 1. Week, Since 

Sept. 1

19,038
2,611

57
250

4,064
637

5,021

617,473
176,811

1,802
27,842

108,912
29,224

232,385

19.148
6,139

941
100

5,983
2,670
5,829

690,165
119,467

1,118
31,215

162,946
8*J,552

801.610
31,678

6,826
21

1,174

1,194,449
156,077

36,529
40,602

40,813
10,307

905
1.047

1,387,073
304,281

50,384
33.396

8,021 233,208| 12,259 893,061
23.657 961.241! 28,55*1 994,012

The foregoing shows that the week's net overland movement 
this year has been 23,657 bales, against 28,554 bales for the 
week In 1902, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 32,771 bales.

In Sight and Spinnere 
Takingt.

1902-03 1901-02.

rreek. S«*>< 1. WMk. Sevi. 1,
Receipts at ports to Mch. 13..........
Net overland to Mch. 13................
Boathem consumption to Mch. 13.

Total marketed..........................
Interior stooks in excess................

Came Into sight during week.. 
Total in sight Meh. 13..............

North’n spinners’ tak’gs to Moh.13

132,158 6,727,716 129,107 
23,657 961,241 28,554 
41.000jl,123,000 37,eoo

6,627,387
994,012
990,000

196,815
”29,701

8,811,957)194,661
214,494*26,200

8,811,399
327.885

167,114
9,026,451

166 461
8,949,784

36,1061,694,458 45,493 1,699,030
* Decrease during week.
Movement into sight in previous years.
Week— Bales.

1901-Mar. 15...........   143,927
1900-Mar. 16...........   133,336
1899-Mar. 17.................... 142,227
1898-Mar. 18...............   172,741

Since Sept. 1— Bates.
1900-01-Mar. 15._____  8,551,696
1899-00-Mar. 16...........  7,888,793
1898-99-May 17...........  9,649,940
1897-98-Mar. 1 8 ...^ .. 9,893,116

Quotations for Middling Cotton at Other  M arkets .— 
Below are closing quotations of middling cotton at Southern 
*nd other principal cotton markets for each day of the week.

closing quotations fob middling cotton on—
M arch  13 S a tu r . M o n . l u e s . W ed n es. T h u rs . F r i.

Galveston... 10 10 10 10 10 10
Sew Orleans 98* 99ig 98* 9?t 9'ia 98*
Mobile....... 9L> 9L2 9L, 95* 98* 99le
Savannah... 9»s 9»s 95g 9% 9^ 9 \
Charleston.. 9*2 9L> 9ia 98*
Wilmington. 9i5 91* 91* 91*
Norfolk...... 9% 9\ 10 10 9t8
Boston........ lo-oo 9-95 9-90 10*10 10-15 10 05
Baltimore. . 101* 10 10 IOI4 101* 101*
Philadelphia 10-20 1 0 * 15 10-35 10-40 10-30 10-15
Augusta___ 97s 97e 0 7B 10 10 10
Memphis___ 9% 9% 9% 9% 9% 9%
8t. Louis__ 913ie 913,6 913 e 97* 97* 913,6
Houston___ 10 10 97e 10 10 50
Cincinnati.. 101* lO’-e 1 0 i* 101* 101* 101*
Little Rook. 03g 91* 9% 91* 914 9W

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Athens...........  9*2
Atlanta............ 97*
Charlotte........
Columbus, CJa.

New  Orleans Option Market .- 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

9L, I Columbus, Miss 9Lj 1 Nashville........
97* | Eufaula______ I Natohea___. . . 9»«...... I Louisville........ 97* j Raleigh. . . . . . . 9%
9*a 1 Montgomery... 1 Shreveport___ 93*

-The highest, lowest and

SaVdav. 
ilch. 7.

Monday,
Mch. 9.

Tuesday, 
Mch. 10.

Wed'day, 
Mch. 11.

Thursd’y 
Mch. 12.

Friday. 
Mch. 13.

March—
Range___ 9-45®-56 9-45®-58 9-58®-75 9-30B-90 9-68 9-72 9-59 ®-70
Closing... 9 49®-50 9 58®-59 9-75®-77 9 74® — 9-67®-68 9-58® -59

Mat—
Range___
Closing...

9’44®-57 V46®-61 9-57®-80 9 70® 91 9-64®-82 9 57®-72
9 52®-5S 9-59® 60 9-79®-80 9-73®-74 9 t9® 70 9 57®*59

Jolt—
Range___ 9-48®-61 9 50® 66 9-60®-84 9 73® 93 l-67®*85 960®-74
Closing... 9 56®'57 9*63®-64 9'83® 84 9-76® — 9-71®-72 9-61®-62

August—
Range___
Closuur...

9-23® 34 9 25®-40 9 37®-65 4-54®-74 9 48®-63 9-41®-54
9 39®-31 9-37®-38 9-63® 64 9 55® "56 9-50®-51 9-4l®-42

October-
Range —  
Closing...

8 32®-37 3 3 4 8 -46 3-45®-60 8-48®-62 3-42® 51 8-42®-51
9 35®'36 3-44®-45 8-57®-58 3-47®-48 8*46®-47 8-43®-44

Tone—
Spots....... Quiet. Steady. Steady. Easy. Steady. Easy.
Options... Steady. Steady. Steady. Steady. Steady. Steady.
W eather R eports by Telegraph.—Advices to us by 

telegraph from the South this evening indicate that the 
weather has been quite unsatisfactory duriDg the week. 
Ram has fallen in about all localities, and in most sections 
in the Mississippi Valley as well as in portions of Texas and 
Alabama, the preoipitation has been heavy. As a result of 
the unfavorable conditions, many of onr correspondents state 
that farming operations have been suspended or interfered 
with. The Mississippi River continues at a high stage, being 
three and one-tenth feet above the danger line at Memphis 
and only one foot and one-tenth below the high-water mark 
of 1898. Some lowlands have been overflowed.

Galveston, Texas.—We have had heavy rain on three days 
during the week, the precipitation being four inches and 
forty-six hundredths. The thermometer has averaged 60, 
the highest being 70 and the lowest 50.

Corpus Christi, Texas.—It has rained heavily on five days 
of the week, the precipitation reaching five inches and ninety- 
seven hundredths. The thermometer has ranged from 54 to 
76, averaging 65.

Fort Worth, Texas,—Rain has fallen on one day of the 
week, to the exteat of one inch and four hundredths. Aver
age thermometer 56, highest 74, lowest 42.

Palestine, Texas.—W e  have had rain on two days during 
the week, the precipitation being fourteen hundredths of an 
inch. The thermometer has averaged 66, the highest being 
76 and the lowest 46.

San Antonio, Texas.—There has been rain on one day of 
the week, to the extent of three hundredths of an inch.- The 
thermometer has averaged 60, ranging from 50 to 70.

New Orleans, Louisiana,—We have had rain on six days 
during the week, the rainfall being two inches and fifty- 
eight hundredths. The thermometer has averaged 6 8 .

Shreveport, Louisiana,—The Red River is in flood in 
Arkansas and Louisiana. There has been rain on three days 
of the past week, the rainfall being ninety-four hundredths 
of an inch. The thermometer has ranged from 51 to 74, 
8  7eragmg 63.

Vicksburg, Mississippi,—Bad weather and danger of over- 
fl iw have prevented any planting preparations. Rain has 
fallen on five days of the week, the precipitation being 
three inches and seventy-nine hundredths. The thermom
eter has averaged 64, ranging from 51 to 79.

Greenville, Mississippi, — Weattaer rainy and unfavorable 
for farming operations,

Leland, Mississippi,—Rain has fallen the past week to 
the extent of two inches and fifty-eight hundredths. The 
thermometer has averaged 60*7, the highest being 73 and the 
lowest 51.

Columbus, Mississippi.—We have had rain on four days the 
past week, the rainfall being one inch and fifty-five hun
dredths. Average thermometer 57, highest 70, lowest 45.

Little Rock, Arkansas,— No farm work done. Big over
flow threatened. Rain has fallen on five days of the week, 
the rainfall being three inches and fifteen hundredths. 
Average thermometer 61, highest 76, lowest 48.
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Helena, Arkansas.—Too much rain for farming opera 
tions. The river ia now six feet below high-water mark and 
nine and one half feet below the levees. The country ia un
der water where there are no levees, but there ia no danger 
behind levees. There has been heavy rain on three daya of 
the week. The thermometer has averaged 57 7, the highest 
being 69 and the lowest 48.

Memphis, Tennessee,—All farm work has been suspended. 
The river is thirty-eix and one-tenth feet on the gauge, or 
three and one-tenth feet over the danger line and one and 
one ard cne-tenth feet below the high-water mark of 1898. 
There has been rain on five days of the past week. The rainfall 
reached three inches and fifty hundredths of an inch. The 
thermometer has averaged 69*1, ranging from 46 to 72.

Nashville, Tennessee.—It has rained during the week, the 
rainfall being two inches and eighty-two hundredths. The 
thermometer has raDged from 50 to 74, averaging 63.

Mobile, Alabama.—Rainy weather most of the week in the 
interior, with heavy preoipitation in midweek. Low lands 
are still flooded. Farm work is practically suspended and 
little accomplished to date. Rain has fallen during the week 
to the extent of ninety-five hundredths of an inch, on four 
days. Average thermometer 67, highest 74 and lowest 59.

Montgomery, Alabama.—¥  Arm work is backward, owing to 
bad weather. We have had rain on three days during the 
week, the precipitation being nicety-nine hundredths. The 
thermometer has averaged 6 8 , the highest being 80 and the 
lowest 56.

Selma, Alabama.—There has been rain during the week to 
the extent of two inches and ten hundredths, on three days. 
The thermometer has averaged 6 8 , ranging from 60 to 75.

Madison, Florida.—We have had rain on one day of the 
week, the precipitation reaching ten hundredths of an inch. 
The thermometer has raDged from 62 to 84, averaging 72.

Savannah, Georgia.— There has been rain on three days of 
the week, the rainfall being five hundredths of an inch. Av
erage thermometer 58, highest 77 and lowest 56.

Augusta, Georgia,—The season has been unfavorable thus 
far on account of excessive rainfall. We have had rain on 
four days of the week, the precipitation reaching twenty- 
four hundredths of an inch. The thermometer has ranged 
from 55 to 78, averaging 67.

Charleston, South Carolina.—It has rained on three days 
of the week, the precipitation reaching thirty hundredths of 
an inch. The thermometer has raDged from 57 to 75, aver
aging 66.

Stateburg, South Carolina.—Tbe weather has been cloudy 
and threatening all the week. Plums, peaches and yellow 
jessamine are blooming. Rain has fallen on three days of 
the week, the rainfall being one inch and forty-two hun
dredths. Average thermometer 66*5, highest 80, lowest 56.

Greenwood, South Carolina.—There has been rain during 
the week, to the extent of thirty six hundredths of an inch. 
The thermometer has averaged 62, the highest being 71 and 
the lowest 54.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock March 12, 1903, and March 13, 1902.

Mch. 12, ’03. Mch. 13. 02
Feel. Feel.

New Orleans —  . .—...Above lero of gauge. 188 8 4
Memphis......................Above sero of gauge 361 27-7
Nashville..—..... ..........Above zero of gauge. 37 4 28 2
Bhreveport................Above sero of gauge 31-2 5-2
Vicksburg................... .Above sero of gauge 479 291

In d ia  Cotton Movem ent  from  a l l  Po r ts ,— The receipt* 
of cotton at Bombay and the shipments from all India porte 
for the woek ending Mch. 12, and for the season from 8 ept, 1 
to Mch. 12 for three years have been as follows:

1902-03. 1901-02 1900-01.
Receipt* at—

Week. Since 
Sept. 1. Week. Since 

Sept. 1. Week. Since 
Sept. 1.

Bombay.......... 132.000 1.405,000 64,000 1,447,000 48,000 1,045,000

Mnporte
from —

to r  the Week. Since September 1.
Qreat

Britain.
Conti
nent. total. Great

Britain.
Conti
nent. Total

Bombay- 
1902 03..
1901- 02.. 
1900 Ol..

Calcutta—
1902- 03..
1901- 02..
1900- 01.. 

Madras—
1902- 03..
1901- 02..
1900- 01.. 

All others—
1902- 08..
1901- 02.. 
1900-01..

9,000
4*000

11,000
13.000
10.000

2,000

20,000
13.000
14.000

2,000

24.000 
2,000

41.000
3.000
1.000
3.000
3.000
1.000
7.000

13.000
1.000 
8,000

367.000
210.000 
308,000

14.000
9.000

13.000
8.000 
5,000

11.000
36.000
46.000
32.000

391.000
212.000 
349,000

17.000
10.000 
16,000
11,000
6,000

18,000
49.000
47.000
40.000

........

. . . . . . ........ .........

......... ........

........ 3,000 3,000

total a ll -  
1902 03.. 
1901-02.. 
1900 Ol

9,000 13.000
16.000 
10.000

22,000 
16,000 
14 OOO

43.000 
5,000

59.000
425.000
270.000
364.000

468.000
275.000
423.0004.000

Jute Butts, Bagging, & c.—Tne market for jute bagging 
has been very dull during the past week at unchanged prices, 
viz.: 6c. for \% lbs. and 6t^c. for 2 lbs., standard grades. 
Jute butts also dull at l]^@lp^c. for paper quality and 2@ 
2^ c. for bagging quality.

Alexandria Receipts and Shipments of Cotton.— 
Tirough arrangements we made with Messrs. Davis, 
Bmachi & Co., of Liverpool and A lexandria, we now 
receive a weekly oable of the movements o f ootton at 
Alexandria, Egypt. The follow ing are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years.

Atewondria. Koypt, 
March 11. 1902-03 1901-02. 1900-01.

Receipts (cantars*) —
This week....... .........
81noe 8ept. 1 ............

'
55.000

5,580,000
120.000

6,095.000
110,000

4,412,000

.
rati
week.

Since 
Sept. 1.

Ik ie
week.

Since 
Sept. 1.

Ik ie
week.

Sinee 
Sept. 1.

Exports (bales)—
To Liverpool—  —  
To C o n t in e n t ; ! -  __

7,000
17,000

291.000
288.000

13.000
14.000

249.000
356.000

9.000
6.000

240 000 
199,000

Total Europe....... 24,000 579,000 27.000 605,000 15,000 439.000
* A can tar 1b 98 pounds.
t Ol whloh to America In 1902-03, 71,408 balea; In 1901-02, 79,455 

bales; In 1900-01, 35,114 balea.
Manchester  Ma r k e t .—Our report received by cable 

to-night from Manchester states that the market continues 
quiet for both y «n s  and shirtings. Merchants are not will
ing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison.______________________________________

1903. 1902.

32* Cop. 
Twist.

8i* Lbs. Shirt
ings, common 

to finest.

Ootfn
Mid.
Uplds

39. a™  lbt- 8Kirt‘nzs uop. ingt common 
Twist. t0 flru tt.

OotCn
Mid.
Uplds

Feb. 6 
“ 13 
“ 20 
"  27 

Mch,6 
•• 13

d. d. 
73s ®83ia 
77is«8Ja 
" ®8 0830 
7,3i6®81u 
7\  ®8*s 
7\  ®83s

s. d. s. d. 
5 4 08 0 
5 5 08  0 
5 6 « 8  m  
5 7 08  3 
5 6 08  2 
5 5*908 1*9

d.
4- 88 
508  
538
5- 40 
5-3 2 
5-30

d. d. s. d. s. d. 
6l5is®73i 5 1 *907 10l» 
7 ®7isia5 2 07  10*9 
7 ®7l3la5 2 0 7  10>* 
7 ®713165 2 07  10*9 
7*« 0 7 7s 5 3 0 7  11 
7*e 0 778 5 3 07  10>«

d.
49je
421„
438
413,8
*181S

European Cotton Consumption to March 1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
March 1. We give also revised totals for last year that 
comparison may be made. The spinners takings in actual 
bales and pounds have been as follows: __________

Oct. 1 to March 1. Qreat Britain Continent. Total.

For 1 9 0 2 -0 3 . 
Takings by spinners...bales 
Average weight of bales.lbs 
Takings In pounds...............

1,689.000
502

847,878,000

2,573,000
483

1,242,759,000

4,262,000
490*5

2,090,637,000
For 1 9 0 1 -0 2 .

Takings by spinners... bales 
Average weight of bales.lbs 
Taklnvs In pounds...............

1,572,000
504

792,288,000

2,294,000
497

1.138,118,000

3,866,000
499*3

1,930,406.000
According to me above, me average weigm ol me deliveries 

in Great Britain is 502 pounds per bale this season, against 
504 pounds during the same time last season. The Continental 
deliveries average 483 pounds, against 497 pounds last year, 
and for the whole of Europe the deliveries average 490'5 
pounds per bale, against 499• 3 pounds last season. Onr 
lispatch also gives the full movement for the four months 
this year and 'ast vear in hales of 500 pounds.

Oct. 1 to March 1. 
Bales of 500 lbs. each, 

000* omitted.

1902-03. 1901-02.
Qreat

Britatr
Conti
nent. Total. Qreat

Britab
Oonli-
nent. Total.

Spinners’ stock Oot. 1 55, 370, 425, 36. 317 353,
Takings to Maroh 1.. 1,690, 2,435, 4,181, 1,584, 2,276, 3,860,
Supply......................... 1,751, 2,855, 4,606, 1,620, 2,593. 4,213,
Oonsnmpt’n, 21 weeks 1,365 1,974, 3,339, 1,362, 1,932, 3,294.
Spinners’ stook Mch.i 336 881, 1.267, 258 661, 919,
Weekly Consumption 

000* omitted.
In Ootober............. 65, 94, 159, *60, 92, 152,
In November......... 65, 94, 159. 66, 92, 158,
In December......... 65, 94, 159, 66, 92, 158,
In January............ 65. 94, 159, 66. 92, 158,
In Febrnarv__ 65. 94. 159 66, 92 158
* Tbe average weekly rate ol consumption in Great Britain Is as 

given by Mr. Ellison after allowing for stoppage of spindles In 
oonsequence of short supply of ootton.

The foregoing shows that the weekly consumption is now
159.000 bales of 500 pounds each, against 158,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 209,000 bales during the month and are now
348.000 bales more than at the same date last season.

Onr cable also says that “  Mr. Ellison deducts 54.000 bales 
from Barcelona stock in 1902, 29.000 bales in 1901 and 41,000 
bales in 1900 for spinners’ stocks wroDgly included in market
able stocks, the current year’s figures excluding such.” It is 
but proper to state that in consequence of this correction by 
Mr. Ellison the European mill stocks, as reported by him for 
the current year, show an excess of only 348,000 bales over 
1902, instead of 400,000 bales, as would have been the case 
had he not made the revision referred to. We make this 
explanation for the reason that the revision of Barcelona 
stock last year was not made until July 25.
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SaiPPiNQ WHW81— A s  m o w n  on a p reviou s p a g e , Che 
axports of ootton from  th e U n ited  S ta te s  th e p ast w eek have 
reached 223,370 oales. The sh ip m en ts in d e ta i l , as m ad e up 
from  m ail and ce leg ra p h io retu rn s, are as fo llo w s :

Total bales.
New York—To Liverpool, per steamer Cevlo, 4,801.................  4,801

To FTull, per steamer Buffalo, 880...........................................  880
To Manchester, per steamers Bellanooh, 1,158___Horrox,

454.............................................................................................. 1,611
To Bremen, per steamers Hannover, 2,000___Koenlgen

Lulse, 5,140...............................................................................  7,140
To Hamburg, per steamer Pennsylvania, 609.......................  609
To Antwerp, per steamer Zeeland, 600.......................... .......  600
To Barcelona, per steamer Montserrat, 1,237....................... 1,237
To Genoa. per steamer Liguria, 250........................................  250

New Orleans To Liverpool—March 6—Steamer Nicaraguan,
5,210 ..  March 9—Steamer Indian, 14.155........................  19,365

To Hull—Meh. 7 Steamers Aggi, 400; John H. Barry, 150 550
To Dublin—Maroh 7—Steamer Lord Roberts 1,993.............  1,993
To Havre—Maroh 7—Steamer Vanxhall, 7,547___March 10

—Steamer Monteznma. 14,408............................................... 21,955
To Bremen Maroh 10-Steamer Poplar Branoh. 17,536... 17,536
To Rotterdam—Maroh 10—Steamer Raperra, 465................  465
To Antwerp—March 7 —Steamer Flaxman, 1,000.................  1,000
To Genoa—March 11—Steamer Hermlae, 1,360...................  1,360
To Barcelona—Maroh 9—Steamer Puerto Rico, 3,818___

March 11—Steamers Catalina, 7,600; Hermine, 1,600___ 13,018
To Tileste-Maroh 11—Steamer Hermine, 3,625...................  3,625

G alveston—To Liverpool—March 10-Steamers Costa Rioan,
5,407................................. - .............. .....................................  5,407

To Manchester—March 6—Steamer Mercedes de Larrinaga,
7,056.........................................................  7,056

To Havre—Maroh 7—Steamer Rlojano, 1 3 ,0 7 2 .. . . . .......... .  13,072
l o  Hamburg—Maroh 7—Steamer inchdune, 2,232....Maroh

12—Steamer Aollia, 6,954.....................................................  9,186
To Barcelona—Maroh 11—Steamer Fert. 4.150.....................  4,150
To Genoa—Maroh 11—Steamer Fert 6,712............................ 6,712
To Yera Cruz—Maroh 12—Steamer Saltwell, i ,300.............  1,300

Pensacola- T o Liverpool—March 5—Steamer Gracia (addi
tional), 395..................................     395

To Genoa—March 6 -Steamer Pioln, 3,s-io............................ 3,850
.Savannah—To Havre—M<-b. 13—Steamer Bnckmlnster, 1.210

upland and 81c Sea Island.....................................................  2,023
To Bremen March 6-Steamer Dnart, 6,603 . .  March 1 1 -

Steamer Khalif, 8,573 Mch. 12—Str. Samantha, 6,471. 21,647
To Hamburg—March 13—steamer Buckminster, 631.......... 631
To Maluao— March 13— Steamer Bnckmlnster, 600.............  600
To Reval—March 6 -Steamer Duart, 75.......March 11—

Steamer Khallf, 200...March 12-Steamer Samantha,200 475
To Riga—March 6—Steamer Duart, 275.......March 11 -

Steamer Khalif, 250..............................     525
To Abo—March 6 -Steamer Duart. 50....................................  50
To 8t. Petersburg—Maroh 11—Steamer Khalif. 850.............  850

Brunswick—To Liverpool—March 9 8teamer Reigate, 6.841. 6,8U
To Manchester—March 9 -Steamer Reigate, 8,548............... 3,588

Wilmington—To Liverpool—Maroh 11—Steamer Baron Inner-
dale, 11,867..............................................................  ..............  11,867

Newport News—To Liverpool—March 11—Steamer Kana
wha. 1,202................................................................. ...............  1,202

Boston- T o Liverpool—March 3—Steamer Winifredlan, 5,552
.......March 5 Steamer Canada. 4,834____Maroh 9 —
Steamer Saxonla, 3,114— March 10 -Steamer Sachem,
587............................................................................................... 14,037

To Manchester—Maroh 4-Steamer Georgian, 1,540..........  1,540
To Genoa—March 7—Steamer Vancouver, 121.....................  123

Baltimore—To Liverpool—March 6—Str Ulstermore, 1,255... 1,255
Philadelphia—To Liverpool-M ch 7—Btr.Westernland. 1,128 1,128
PORTLAND, jMe.—To Liverpool— Mch. 7—Str. Englishman, 255. 255
San F kanoisoo—To Japan—Feb. 29—Steamer Dorlo, 1 .02 i___

March 11—Steamer Siberia, 1,099.........................................  2,110
Tacoma—To Japan—Maroh 7—Steamer Tacoma. 1,000...........  1,000
Seattle—To Japan—March 11—Steamer Kaga Mam, 1,500... 1,500

Total...,........................................... . . . . . _____________ _______222,37 0
Exports to Japan since Sept. 1 have been 123,293 bales from  

the Pacific Coast, 5,333 bales from  N ew  Y ork  and 400 bales 
from  Norfolk.

Ootton fre ig h ts  a t  N ew  Y o rk  the p a st w eek  have beer 
as fo llow s.

Saiur. Mon. Tuet. Wedne*. Thurt. Fri.

Liverp o o l........... c. 12 12 12 12 12 12
M anchester........ c. 12 12 12 12 12 12
H avre, asked__ c. 25 25 25 25 25 25
Brem en............... c. 20 20 20 20 20 20
H am burg............c. 20 20 20 20 20 20
G h e n t................. C. 2 1 ^ 21*9 21*9 21*o 21*o 21*o
A n tw erp............. c. 15 15 15 15 15 15
R eval, ndlreet-.c. 28 28 28 28 28 28
R eval, v ia  Canal.e. 32 32 32 32 32 32
Baroel’na.lnd’r ’t.c. 27*2-29 27*0-29 27*9-29 27*0-29 27*o-29 27*0-29
G en oa................. e. 11 1 0 ® 11 10®  11 1 0 ® 11 1 0 9 1 1 1 0 0 1 1
Trieste.................e. 27 27 27 27 27 27
Japan (via 8uez).e. 42*9 42*a 421* 42*o 42*o 42*«

Quotations are cents per 100 lbs.
L iv e r p o o l ,— B y cable from  Liverpool we have the follow 

ing statement of the week’s cables, stocks. & c ., at that port.

Feb. 2 0 Feb. 27. Mch. 6. Mch. 18.

Sales of the w eek.......bales.
Of whlohexporters took... 
Of whloh speculators took.

Sales American...... .................
Aotual export....... ...................
Forwarded.............................. ..
Total stook—Estim ated.......

Of whloh Amerloan—Est’d. 
Total Import of the w eek .....

Of which American---------- -
Amount afloat........................-

Of which A m e ric a n ...........

67,001
500

3,100
61,000

6,000
99.000 

618,000
542.000

70.000
48.000

237.000
204.000

61,001 61,000 39 ooe
2,600 1,000 1 000
2,400 1,000 1,000

56.00C 56,000 34,000
9,000 8,000 7,000

88.000 95,000 64,000
669 097 640,000 678,000
600,166 571,000 603.000
151,000 74,000 108,000
128,000 56,000 93,000
194,000 243,000 250,000
171,000 216 OOO 211.000

No t e .—A n actual count of stock February 27 disclosed a decrease of 
6,091 bales In d ian  ootton, a loss of 7,970 baleB in sundries, offset by 
increases of 1.166 bales In Amerloan and 9,992 bales of E g y p tia n , 
leavin g  a net deorease of 2,903 bales from the run n in g  oount.

The tone of the Liverpool m arket for spots and futures 
aaoh day of the week ending Mch. 13 and the daily closing  
prices of spot ootton , have been as fo llow s.

Spot. Sat’da y. M onday. Tuesday. Wed’aay. Thursd’y Friday.

Market, ) 
12:80 p. m . j Quiet. Quiet. Firmer. Moderate

demand. Quiet. Quiet.

<214.Upl’da. 5-22 5-20 5-24 5-32 5 32 5-30
tales.......... 7,000

500
10.000

500
7,000

500
8 000

tpeo. A exp. '500 500 500
fu tu r e s .  
Market ( 
opened. J

Steady at 
6@7 pts. 
decline.

Steady at
16>2 pts. 
adyance.

Steady at
5@<J pts. 
advance.

Irreg. at 
0@8 pts. 
advance.

Steady at 
7<S9 pts. 
decline.

Steady at 
partially 
1 pt. deo.

Market, f
t p . » .  5

Q’t& st’dy
pts.

decline.
Q’t& st’dy Firm at 
H&4 pts. pts. 
decline. 1 advance.

Stronsr at 
7*-12*pt. 
advanoe.

Weak at 
9(810 pts. 
decline.

E’sy.unch. 
to 2 pts. 
decline.

The prices o f fu tu res at Liverpool for each day are given  
oelow, Prices are on the basis o f U p la n d s, Good Ordinary  
dause, unless otherw ise s ta te d ,

S a t, 
Mch. 7

n o n .
Mch. 9

T n e i .
Mch. 10

W ® d „ 
Mch. 11.

XSb n r* .
Mch. 12

iF r l.
Mch. 13

12*8
P.K.

4
P.M.

12**
P.M.

4
P.M.

12*3
P.M.

4
P.M.

12*3
P.M.

4
P.M.

12*8
P.M.

4
P.M.

12** 
P. Ml.

1
P.M.

d. d. a. d d. d d d d. d. d. d.
M arch.......... 5 06 5 06 5 03 5 02 5 08 5 10 5 17 5 22 5 16 5 13 5 13 5 11
M en.-April.. 5 05 5 Ob 5 OS 5 02 5 03 5 10 5 17 5 22 5 16 5 13 5 13 5 11
A p rll-M a y.. 5 07 5 08 5 05 5 04 5 10 5 12 5 18 ft 23 5 16 5 14 ft 14 5 12
M ay-Jane... 5 08 5 10 5 07 5 06 5 12 5 11 5 20 5 2ft 5 17 5 15 5 15 5 13
Ja n e -Ja ly ... 5 09 5 10 5 07 5 06 5 12 5 14 5 20 5 2ft 5 17 5 1ft 5 15 5 13
Jn ly -A u g ... 5 09 5 00 5 06 5 06 5 12 5 13 5 19 5 24 ft 17 5 14 5 14 5 12
Aug.-Sept... 5 00 5 50 4 98 4 99 5 04 5 Oft 5 11 5 15 5 08 5 06 ft 06 5 05
8ept.-Oot__ 4 77 4 7 7  4 75 4 74 4 81 4 81 4 8ft 4 89 4 81 4 79 4 80 4 79
Oot N ov__ 4 57 4 56 4 54 4 53 4 61 4 61 4 65 4 69 4 61 4 60 4 61 4 60Nov.-Deo.. 
Deo.-Ja n  ...

4 51 4 5 1 4  49 4 49 4 56 4 57 4 60 4 65 4 57 4 55 1 56 4 50

Jan.-Feb__

B  R  E  A D S T U F F S .
F r i d a y , M arch 13, 1903.

Business in the m arket for wheat flour has been fairly  
active Buyers have been bidding freely for spring pateots 
to come forward, either all rail or openiag of navigation. In 
some instances, however, buyers have been a trifle low  in 
their views, and this has held the trading in check to a lim 
ited extent. W inter-w heat floor has continued to meet with  
a fair sale and at firm prices. City mills have been steady. 
The demand for rye flour has been lim ited to jobbing orders 
but prices have been unchanged and steady, Corn m eal has 
been in moderate demand and steady.

Specnlation in wheat for future delivery has been fairly  
active, but at declining prices. The feature of the trad 
ing has been the liquidation of the long interest in M ay, 
part of which has been transferred to Jnly, and has been re 
flected in a considerable narrowing of the difference in price 
between these two deliveries. The downward drift to values 
was most pronounced during the first half o f the week and 
was largely in anticipation of a bearish Governm ent report, 
which was issued after the close of business on Tuesday, and 
placed the reserves in farmers’ hands at 164 000,000 bushels, 
or about as was expected, The reports from the winter- 
wheat belt have continued to advise a favorable outlook  
for the growing crop; the crop m ovem ent has been fairly  
fu ll and European cable advices have reported quiet and  
sagging markets, all of which have had their influence in  
creating a desire on the part of speculative holders to liq u i
date. Mild weather has been reported in Europe and crop 
conditions have been reported as improving. Navigation is 
re-opened in Southern Russia, and it is expected that large 
shipments of wheat from  Russia and the Danube w ill soon 
follow . On W ednesday there was a temporary recovery in 
prices on buying by shorts to cover contracts, stim ulated by  
reports of comparatively small exports of wheat for the week 
from  Argentina and some improvement in the export demand  
for Am erican wheat. The spot market has been easier and 
at the lower prices exporters have been moderate buyers. 
To day there was an easier market under favorable crop 
news and unsatisfactory demand in the cash markets.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN N E W  Y O R K .

Sat. Mon. TTed Thurt. f r i .
□ ash wheat f. o. b . . . ........ 81 80*8 80®8 8 1 78 81% 8 0 7«
May delivery in  elev...... 80 79*8 79*8 803s 79% 793a
July delivery in elev....... 7 6 7g 761*8 76*9 7 7 % 77 76%
Sept, delivery In e le v.... 75*4 75*8 7 4 78 75G 75*4 75»«

DAILY CLOSING PRIOB8 oir no. % SPRING WHEAT IN C H IC A G O .
Sat Mon. Tuet. Wed Thu~*. f r i

May delivery in  elev....... 74% 74*9 74% 753s 7 4 7e 74%
J u ly  delivery In elev...... 71*« 71*9 713s 72*8 71% 71*9
Sept, dellqery In elev___ 69% 70 70 70*9 703a 70*4

Indian corn futures have been moderately active and there 
has been a gradual sagging of values, prices show ing a 
fractional decline for the week. Reports of poor grading  
and unsettled weather retarding the crop movement have 
been sustaining factors, but sympathy with the decline in 
wheat values sufficed to carry prices down slightly. There 
was also some selling in anticipation of a bearish Govern
ment report and which, when published, showed the reserve 
supplies in farmers’ hands to be 1,050,600.000 bushels. Des
pite the easier turn to prices, some apprehension exists over 
the congested condition of M ay delivery in Chicago. A  large 
long interest is supposed to exist, held by strong financial in
terests, and stocks of contract grade are limited. The spot 
market has been easier and only a limited volume of business 
has teen transacted with exporters. Tc-day the m arket was 
quiet, but steady.
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DAILY CLOSING PRIOKB OJT NO. 1 MIXED CORN HI N E W  I f O K K .
Sat. Mon. Tuei. Wed. Thun. Sri.

Oath corn  f. o. b . .......... 54ia 54 54 6 3 * 5 3 * 53
M ay delivery  in e le v ....... 53 52i* 523* 5 2 * 5 2 * 5 2 *
Jn ly  de liv ery  In e l e v ___ 5 0 * 5 0 * 5 0 * 5 0 * 5 0 * 5 0 *
Sept, de livery  In e lev ___ ... . .... 4 9 * .... — ....

DAILY GLOBING PKIOHS OP NO. 2 MIXBD OOKN IN C H I C A G O >•
Sat. Mon. Tut*. Wed T hun. Sri

M ay delivery  In e lev ........ 47 i* 4 7 * 473* 4 7 * 4 7 * 4 7 *
J u ly  d e livery  in  e le v ___ 4 4 s* 44=* 4 4 * 4 4 * 4 4 * 4 4 *
Sept, de livery  in  e le v ___ 4 3 * 4 3 * 4 3 * 4 3 * 4 3 * 4 3 *

Oats for future delivery at the Western market have been 
quiet and only slight changes have occurred in prices. Dar
ing the first half ot the week there was an easier tendency in 
sympathy with the decline in values for other grains, but 
this loss was subsequently partially recovered. The local 
spot market has been fairly active and there has been a 
slight advance in prices. To-day the market was slightly 
higher on reports of a good trade demand.

DAILY CLOSING PKIGHS OF OATS IN N E W  Y O R K .
Nal. Mon. Tuet. Wed. Thun. Sri

No. 3 m ixed  In e le v ........ 4 3 * 4 3 * 4 3 * 44 44 4 4 *
No. 2 w hite In e le v ........ 4 4 * 4 4 * 4 4 * 45 •45 4 5 *

DAILY GLOBING PKIOES OP NO. 2 MIXBD OATS IN C H I C A G O .
Sat Mon. Tuet. Wed. lh u r s . Sri:

M ay delivery  In e le v ___ 3 4 * 8 4 * 3 4 * 3 4 * 3 4 * 3 5 *
J n ly  de liv ery  In e le v ___ 8 1 * 3 1 * 3 1 * 3 1 * 3 1 * 3 1 *
Sept, d e livery  In e le v ___ 2 8 * 2 8 * 2 8 * 2 3 * 2 8 * 2 8 *

Following are the dosing quotations:
YLOUB.

F in e____ . . . .  . . . . . .  $2  60  « 2  65
Superfine-, . . . . ___  2 75 f»2 85
E xtra , N o. 3 . _____  2 85 9 2  90
E x tra , N o. 1 , .  _ _  3 00  9 3  20
C lears........3  20 9 3  40
S t r a ig h t s . . . . . . . . . .  3 55 9 4  10
P atent, s p r in g . . . .  4  10 9 4  75

P aten t, w in t e r . . . .$ 3  85 
C ity  m ills , p a ten t. 4 25 
R ye  flour,su perfine 
B n okw heat f lo u r ..
C orn  m eal—

W estern, e t c ___ _ 2 90
B r a n d y w in e  3 10

0 4  15 
9 4  75

2 90  9 3  65 
Nonl nal

(Wheat floor In saohs sells at prloes below those for barrels.)
® 3 05 
9 3  15

GBAIK.
W heat, p e r  b o s h .— o. o. 

H ard D oL .N o . 1 . .  f. o. b 8 9 *  
BT'them D uL, N o .l  f. o. b .8 7 *  
Red w inter. N o. 2 f. o. b .8 0 *  
N ort’ n  Dul. N o. 2. f. o. b .8 5 *  

Oats—M ix 'd ,p . bush . 4 3 * ® 4 6
W h it e .......................  44 9 4 6
No. 2 m ix ed .......... 4 4 * 9 4 5 *
NO. 3 w h ite .............  4 5 * 9 4 6 *

C o m , p er  bush .— o c.
W estern  m ix e d .............. 62 0 5 6
N o. 2 m ix e d ----- --  f. o . b .53

N o. 2 y e llo w .............. f. o. b .55
N o. 2 w hite............. . .  f. o . b .5 7 *
R y e , per b u s h -

w e s t e r n . . . . .........„ . . . „ . 5 4 * ® 6 0
S tate and J e r s e y ......... 66 « 5 7 *

B a rley —W est.............. . . 5 2 * 9 6 2
F e e d i n g . . . . . . . . . . . . . . . . 4 7  9 5 0

Exports of Grain and Flour from Pacific Ports.—The
exports of grain and flour from Pacific ports for the week 
ending March 12, as received by telegraph, have been as 
follows: From San Francisco, March 7, to Port Elizabeth, 
84,323 bushels wheat; March 10, to Sydney, 97,033 bushels 
wheat, and March 12, to Cape Town, 84,956 bushels wheat 
and 3,783 bushels rye.

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902.

Exports Flour, Wheat, Oorn, Oats, Barley, Bye,
from— bbls, bush. hush. bush. bush. bush.

San Fran. 669 ,044  7 ,639 ,790  25,708 10,030 6,167,981 214 ,840
P u get 8 ’d . 1 ,337 ,127  7 ,290 ,819  3 ,996  818,223 223.416 25
P ortlan d .. 5 3 5 ,5 t0  7 ,2 38 ,6 5 0  .......... 94 ,837  885 ,609  ..........

T ota l. ...2 ,5 4 1 ,7 3 1  22 ,169 ,259  29 ,704  923 .090  7 ,277,006 214,865
V *  F o r  o t h e r  t a b le s  u s u a l ly  g iv e n  h e r e  s e e  p a g e  5 7 5 .

THE DRY GOODS TRADE.
Nbw York. Friday, P, M., Mar. 13,1903.

In all departments business this week has been on a quiet 
scale. The demand at first hands has further fallen away 
and business with jobbers has been smaller than for a num
ber of weeks past. Qaiet conditions are generally looked for 
about now, bat this week they have been accentuated by bad 
weather interfering with the distribution of merchandise. 
Reports from various parts of the country speak of fl )odsand 
bad roads telling upon trade. The cotton goods division has 
also again been under the influence of the erratic cotton mar
ket and buyers and sellers are at the close of the week qnite 
as uncertain as they were a week ago of wbat the outcome 
of the speculation in raw material will be. This uncertainty, 
as noted last week, tells with both, beeping them in decidedly 
conservative frame of mind. Meanwhile on their merits 
cotton goods are strong, the limited demand being fully offset 
by the scarcity of merchandise available for ready deliveries. 
Price changes are few, but have been against buyers.

Woolen Goods.—The week’s business in men’s-wear 
woolen and worsted fabrics has not shown any improvement 
in volume, and to many sellers has been of an unsatisfactory 
character. The further the season progresses the more the 
condition of some sellers becomes. In many instances the 
first round of business failed to come up to expectations and 
subsequent buying has not helped to improve matters. 
There are leading iines in both staples arid fancies so well 
sold that their handlers have no cause for anxiety; but taken 
as a whole the business done in heavy-weights up to date has 
undoubtedly been disappointing in volume. It has also been 
disappointing to many sellers so far as prioes go. Early ef 
forts to secure advances have not always been maintained 
and numerous revisions since then have reduced the price 
situation to quite an irregular condition. The demand for 
overcoatings has been indifferent and cloaking business 
small. The general tone of the market for woolen and

worsted dress goods is firm. The demand is well sustained 
considering the good business already done, and tabes in both 
staples and fancies in fair proportions.

D o m e s t i c  C o t t o n  G o o d s . —The exports of cotton goods 
from this port for the weekending March 9 were 20,157 
packages, valued at $595,131, their destination being to the 
points specified in the tables b e low :

H b v  Y o b k  t o  M a s . 9.
1 9 0 3 . 1902 .

Week l in c c ja n . l Week. Since Jan. 1 .

G reat B r i t a in . .___ ____ _____ 117 434 42 471
O ther E u r o p e a n . . .___ _____ 91

17,448
569

308
76 ,062

4,509

49 460
19,436

6 ,760I u d lf t . . . . . . .  . . . . . .  . . . . . .  ••••.. 25
A ra b ia____ _______________ ___ a.__r. 6,3t>4 510 3 ,9 08
A lr lo a ................... ............. .......... 55 i:.5 7 i 178 2,065
W est I n d ie s ............................... 358 6,319 511 4,951
M e x ic o ...... .......................... 74 355 161 485
C en tra l A m e rlo a ------------------- 138 2.218 50 1.051
S o o th  A m e r ic a ...... ........... — 1,044 12 ,270 683 9 ,100
O th e r C o o n tr ie a ____________ 263 1,766 184 2,158

T o t a l . . . . . ------- — --------. . . 20,157 112 ,206 2,383 50 ,845

The value o f these New York exports since Jan. 1 to date 
has been |4,408,669 Id 1903, against $2,375,408 in 1902,

Brown sheetings and drills are very firm in price, bnt not 
quotably higher. The home demand is quiet and export 
buying insignificant. Bleached cottons wear a hardening 
appearance and several tickets have been advanced 4c. per 
yard during the week. The demand is moderate, but the 
market is in very clean condition. There has been no change 
in the prices of wide sheetings. Buying of dneks and brown 
osnabnrgs have been moderate at full prices. Cotton flannels 
and blankets show no change. Denims are ecarce and more 
or less sold ahead, but the demand is not pressing enough to 
jnstify further advance in prices. Plaids and cheviots are 
also scarce and very firm. Tickings are unchanged in price. 
Kid-finished cambrics are very firm bnt quiet. The demand 
for staple prints has ruled qnieter than of late, bnt the mar
ket is well sold and prices are firm. There has been a fair 
amount of buying of some staple prints for export. Printed 
flannellettes are generally sold anead and domets are well 
situated, The demand for ginghams is in excess of snpples 
in both staple lines and fancies. Tne print cloth market has 
been qaiet all week for both narrow and wide goods without 
change in prices, Regulars are qaotedat8 5-16c., bnt the price 
is nominal.

Foreign Dry Goods.—The demand for fine grades of 
foreign dress goods is well maintained and the market is firm. 
Silks also firm, with a fair demand. Ribbons unchanged. 
Linens are selling at full prices. Burlaps, again tending 
against buyers.
Importations and Warehouse W ithdrawals ot Dry Goods

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Mar. 12, 1903, and since 
January 1, 1903, and for the corresponding periods of last 
year are as follows:_______ _____

Total.................
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News Items.
Idaho.—Legislature Adjourns.—The Seventh Session of the 

State Legislature concluded its labors on March 7.
Iudiana.— Legislature Adjourns.— The State Legislature 

adjourned March 9, 1903.
New Hampshire.—Amendments to the State Constitution. 

—Ten proposed amendments to the State Constitution were 
submitted to a vote of the people at the election held March 
10. Returns received indicate that four out of the ten were 
ratified. Among the successful ones was that referring to 
the franchise and inheritance tax and that relating to trust 
regulation, both of which were mentioned in the Chronicle 
January 10. Among those defeated was the amendment re
lating to woman suffrage, the vote in this instance being 
very heavy against the proposition.

New York City.—Sinking Fund Bill Passes Senate.—The 
Marshall Sinking Fund Bill was passed by the Senate 
March 11. Tuis bill provides for the utilization of up
wards of $8,009,000 annually excess revenues pledged to 
the “ Sinking fund of the City of New York for the redemp
tion of the city debt,” under Chapter 383, Laws of 1878, above 
the proportionate annual amount necessary to meet the obli
gations of the fund up to 1928, when the final obligation 
becomes due. It is proposed under the bill to issue what are 
to be known ae “  general fund bonds ” (to mature not earlier 
than 1929) only to the Board of Commissioners of the Sink
ing Fund, and after the redemption of all bonds and stocks 
redeemable from this sinking fund the “ general fund bonds” 
are to be canceled. The proceeds of the sale of the general 
fund bonds will be used to reduce taxation. At present far 
greater revenues'go into this sinking fund than are necessary 
to meet all requirements. The Comptroller estimates that 
in 1928, when the last bond matures, this sinking fund will 
have upwards of three hundred million dollars in excess of 
the amount required to redeem the bonds having liens on it. 
In 1902 the annual excess was figured to be $8,465,106 80. It 
is to release this yearly sum for the benefit of the taxpayers 
without violating the provisions of the law of 1878 that the 
new Act has been drawn up.

North Carolina.—Legislature Adlourns,—The Legislature 
of this State adjourned on March 9.

North Dakota.—Legislature Adjourns.— The Eighth Legis
lative Assembly of North Dakota adjourned March 5. The 
Legislature provided for bond issues for the erection of addi
tional buildings at the University at Grand Forks, for the 
State Agricultural College at Fargo, for the Deaf School at 
Devil’s Lake, for normal schools at Valley City and Mayville, 
for addition to the State Capitol at Bismarck, for the Blind 
Asylum at Bathgate, for the Scientific School at Wahpeton 
and for the Insane Asylum at Jamestown and Reform School 
at Mandan,

Stevens County, Wash.—Interest Rate to he Reduced.—The 
House has passed a bill reducing the rate of interest on some 
$21,000 county bonds owned by the State from 6%, as at pres
ent, to 4£.

Tonawanda, N. Y.—Bill Creating City.— Chapter 22, Laws 
of 1993, creates the city of Tonawanda out of the present 
village of that name.

Bond Proposals and Negotiations this
week have been as follow s :

Allegan, Mich.—Bonds Voted.—At the election held March 
9 the propositions to issue $4,000 bonds to buy the electric 
light and pole line of the Kalamazoo Valley Electric Co. and 
to issue $26,000 bonds to improve the water works both car
ried.

Atlanta, Ga.—Bond Election Proposed.—The question of 
holdiDg an election to vote $800,000 water and sewer-exten
sion bonds is beirig considered.

Auburn Township School District, Geauga County, 
Ohio.—Bond Offering.—Proposals will be received until l p. 
m. April 1 by G. P. Bartholomew, Clerk Board of Education, 
at the Town Hall in Auburn Center, for $5,000 5£ coupon 
bonds. Denomination, $500. Date, April 1, 1903. Interest, 
semi-annually at the banking house of Rodgers & Sons, of 
Chagrin Falls. Maturity, $500 each six months from March 
1, 19J4, to September 1. 1998, inclusive. Authority, Sections 
3991 to 3993 inclusive, Revised Statutes of Onio. Certified 
check for $300 required.

Auglaize County (P. O. Wapakoneta), Ohio.—Bond Sale. 
—On March 2 the $10,000 bridge bonds described in V. 76, 
p. 281, were awarded to Thomas J. Bolger Co., Chicago, at 
106-05. Following are the bids :
Thos. J. Bolaer Co.. Chicago.$10,606 CO I Feder, Holzmau &Co., C in ...$10,49325 
Denison, Prior *  Co., .Cleve- I R. Kleybolie & Ccr.. Cmcin... 10.4836>

land and Boston................... 10.553 00 I Seasongood & Mayer, C m .... 10,333 60
First Nat. B’k, Wapakoneta. 10,500 00 I

Augusta School District, Woodruff County, Ark.—Loan 
Proposed — A bill now before the Legislature provides for a 
loan by this district.

Bartlett, Texas.—Bond Offering.—Proposals will be re
ceived until 12 M ., March 25, by W. J. Coyle, Chairman Fi
nance Committee, for $6,000 4$ 5-40-year water-works bonds. 
Denomination, $500. Interest semi-annually at the office of 
the City Treasurer or at the Chase National Bank, New York 
City. Certified check for 5% of the amount bid required.

Bedford, Ohio.—Bond Offering.—Proposals will be received 
until 12 m , March 28, by Geo. 8 . Smith, Village Clerk, 
for $5,000 4%'i street-improvement bends. Denomination, 
$500. Interest, semi-annual. Maturity, $500 each six months 
from May 1, 1905, to Nov. 1, 1909, inclusive. Certified check 
on a Cleveland bank for $1,000, payable to the Village Treas
urer, required. Blank bends to be furnished by the success
ful bidder.

Bellaire (Ohio) School District.—Rond Election.—The 
Board of Education, it is stated, has decided to submit the 
question of issuing $15,000 high-sohool bonds to a vote of the 
people.

Belview, Redwood County, Minn.—Bond Sale.—The $1,000 
63S 7 and 8 year fire-apparatus bonds offered for sale on Feb
ruary 28 were awarded March 6 to J. J. McCardy of St. Paul 
at 101. See V. 76, p. 395, for description of bonds.

Benton School District, Saline County, Ark.—Bond Bill. 
— Hmse Bill No. 295, which recently became a law without 
the Governor’s signature, provides for a school loan.

Berkshire County, Mass.—Loan Proposed.—This county 
desires the Legislature to authorize the Commissioners to 
borrow $60,000 for paying a part of the oonnty debt.

Berlin, Ontario.—Debentures not Sold.—We are advised 
that, owing to an irregularity in the by-law under which the 
$100,000 4£ lighting debentures offered for sale on March 7 
were issued, the securities cannot be disposed of at present. 
“ It is the intention of the Council to have the by-law legal
ized by the Ontario Legislature now in session.”

Bond County, 111.—Bonds Re awarded.—The $18,000 5% 
1-18 year (serial) refunding bonds awarded on Dec. 1, 1902, to 
Trowbridge & Niver Co., Chicago, have been re awarded to 
the S ate Bank of Hoiles & Sons at par and interest.

Bottineau County, N. Dak.—Ronds Not Sold.—We are ad
vised that the $20,0uu 15-year bridge bonds offered for sale 
on March 4 were not sold as “ there is not sufficient statutory 
authority for issuing such bonds.

Bowling Green, Ohio.— Bond Offering.—Proposals will be 
received until 12 m., March 28, by Alex. Williamson, City 
Clerk, for $6,600 5% refunding bonds. Authority, Section 
2701, Revised Statutes of Ohio. Denomination, $500, except 
one $600 bond. Date, March 1,1903. Interest, semi-annual. 
Maturity, $1,000 each six months from Sept. 1,1921, to March 
1, 1924, inclusive, and $600 Sept. 1, 1924. Accrued interest 
to be paid by purchaser. Certified check for $100 required.

Bowling Green School District, Wood County, Ohio.— 
Bond Sale.—On March 11 the $15,000 5% bonds described in 
V. 76, p 502, were awarded  ̂to the Wood County Savings 
Bank Co. of Bowling Green at 104 956.

Brainerd School District, Crow Wing County, Minn.— 
Bond Offering.—Proposals will be received until 6 p. M., 
March 14, by Mods Mahlnm, Clerk Board of Education, for 
$40,000 4$ bonds. Denomination, $1,000. Date, April 1, 1903. 
Interest semi-annually at the office of the District Treasurer. 
Maturity, April 1, 1923. Certified check for 5% of the amount 
bid required.

Bridgebarg, Out.—Debenture Sale.—On March 2 the $8,000 
water-works debentures described in V. 76, p. 446, were 

awarded to W. C. Brent of Toronto.for $7,633 and interest. 
Following are the bids :
W. C. Brent, Toronto.............. $7,633 00 I Canada Life Assurance C o ... .$7,648 00
Geo. A. Stimson, Toronto........ 7,655 00 I

Bridgewater (Borough), Bearer County, Pa.—Bond
Offering.—Proposals will be received until 7:30 p .m ., March 
23, by Frank M. Bickerstaff, Secretary, P. O. West Bridge- 
water, for $9,000 bonds, to be dated April 1, 1903.

Britton Independent School District, Marshall Connty, 
S. Dak.—Rond Offering.—Proposals will be received until 
March 30, by G. L, Baker, Clerk School Board, for $5,000 5<£ 
15 20-year (optional) bonds. Denomination, $500. Date, 
May 1, 1903. Interest, semi-annually. Authority, Chapter 
111, Sub-chapter 11, Laws of 1901. Certified check for 5# of 
bid, payable to the Township Treasurer, required. Pur
chaser must furnish blank bonds.

Broken Bow, Neb.—Bonds Voted.—This city on March 3, 
by a vote of 132 to 31, authorized the issuance of $18,900 
bonds to purchase the water works.

Brookville, Ohio.—Bond Sale.—The $24,000 5t 10-33-year 
(serial) water-works bonds offered for sale on February 23 
(for description of bonds see V. 76, p. 312,) were awarded on 
March 4 to the Cincinnati Trust Co. at 101-041. Following 
are the bids:
Cincinnati Trust Co..............  $24,260 00 1 W. J.H ayeoA Sons. Cle^e....$24,075 00
Weil. Kotb & Co., Cincinnati. 24,108 25 First National Bank. Mtamis- 
Feder, Holzman & Co., Cln.. 24,096 00 | burg........................................ 24,000 00

Bryan (Ohio) School District.—Bond Sale.—On March 7 
the $35,000 5% bonds fully described in V. 76, p. 446, were 
awarded to Denison, Prior & Co. of Cleveland and Boston at 
109.

Bnrr Oak, Mich.—Bonds Defeated.—At the election on 
March 9 this village voted against the issuance of $8,000 
electric-ligbt bonds.

Cass Couuty (Neb.) School District No. 32.—Bids Re
jected.—We are advised that all bids received on March 9 
for the $11,000 5# school-house bonds described in the Chron
icle February 7 were rejected.

Chatham (N. J.) School District.—Bond Election.—An 
election will be helu March 31 to vote on the question of issu
ing $35,000 school-house bonds.

Chester, Ohio.—Bonds Proposed.—An ordinance is before 
the Council providing for the issuance of $22,000 street-im
provement bonds.
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Clarendon School District, Monroe County, Ark.— Loan 

Bill Passes Legislature.—The State Legislature has passed a 
bill authorizing this district to borrow money.

Clarksburg (W. Vo.) School District.—Bill Passes Legis 
lature.—Berate Bill No. 140, authorizing the Board of Edu
cation of this distiict to issue bonds, has passed both houses 
of the State Legislature.

Clinton, Mass.—Bonds to be Issued.—This town will offer 
in the near future $9,000 3%f refunding bonds due July 1, 
1930.

Clinlwocd School District, Dickenson County, Va.—Bond 
Bill Passes House.—The House has passed a bill authorizing 
this district to issue school-house bonds.

Columbus, Ohio.—Bonds Authorized and Sold.—After in
creasing the amount of bonds to be issued for the purpose of 
completing the main public library from $30,000 to $40,000, 
the City Council on March 2 passed the ordinance authorizing 
these bonds. Authority, Sections 2835, 2836 and 2837, Re
vised Statutes of Ohio. Denomination, $1,000. Date, April 1, 
1903. Interest 4f, payable semi-annually at office of City 
Treasurer. Maturity, April 1, 1923; optional after April 1, 
1913. The bonds were purchased by the Sinking Fund Com
mission on March 9.

Bonds Proposed.— An ordinance providingjfor the issuance 
of $25,000 i f  30-year Ea9t Side Market House addition bonds 
is being considered in the City Council.

Cookeville, Tenu.—Bonds Proposed.—This city seeks legis
lative action looking to the issuance of $25,000 water-works 
and electric light-plant bonds.

Crowley, La.—Bonds Voted.—The election March 5 result
ed in 87 votes, with a property value of $134,435, being cast 
in favor of, and 71 votes and $88,755 property value against, 
the proposition to issue the $100,000 5f water-works and elec
tric light bonds fully described in V. 76, p. 502.

Currie, Murray County, Minn.—Bond Sale.—On March 7 
the $5,000 5%f water-works bonds described in V. 70, p. 446, 
were awarded to the First State Bank of Currie at 101 '60. 
Following are the bids :
First State Bank, Currie............. $5,080 I L. Cray............................................  $5,025
F. A. Matfraw................................ 6,050 | 9. A. Kean. Chicago......................  5A0U

Dauphin County (P. 0. Harrisburg), Pa.—Bond Offering.
—Proposals will be received until 12 M., March 27, oy J. S. 
Longenecker, D. Frank Lebo and Wm. M. Lauman, County 
Commissioners, ior $125,000 3%f bonds. Denomination, 
$1,000. Date, April 1, 1903. Interest semi-annually at the 
cffice of the County Treasurer. Maturity, April 1. 1918. 
Bonds will be certified to as to genuineness by the United 
States Mortgage & Trust Co., New York City.

Dayton (Ohio) School District.—Bond Offering.—Propo
sals will be received until 12 M,, April 1, by Wm. G. Haeuss- 
ler, Clerk Board of Education, for $15,000 4$ refunding 
bonds. Authority, 8ection 2834a, Revised Statutes of Ohio, 
Denomination, $1,000. Date, April 1,19(3. Interest semi
annually in New York City. Maturity, April 1, 1905. Cer
tified check on a national bank for 5f  of the gross amount of 
bonds, payable to the above-named Clerk, required. No bid 
for lees than the whole amount of issue will be considered 
and all bids must be made upon blanks furnished bv the 
Clerk.

Delhi, Ohio.—Bonds Not Sold.—We are advised that no 
satisfactory bids were received on March 7 for the three is
sues of 5% bonds described in the Chronicle February 14, 
and that the securities will probably be disposed of at pri
vate sale.

Devils Lake, N. Dak.—Ponds to be Issued,—This city pro
poses to issue $12 000 bonds. Ole Skratass, City Auditor.

DancaD, lnd, Ter.—Rond Safe.—The $25,000 5% 20 40-year 
(optional) water-works bonds offered for sale on Feb. 10 
have been disposed of to M L Turner of Oklahoma City. 
For description of bonds see V. 76, p. 282.

Durand, Mich.—Bond Sale.— On March 3 the $10,000 4f 20 
year electric-light bonds, described in V. 76, p. 224, were 
awarded to Fenton, Hood & Co,, of Detroit, at 100'255. Fol
lowing are the bids :
Fenton, Hood A Co., Detroit.tl0,025 50 I Trowbridge ANiver Co. (less
S. A. Kean i less 2* cominls’n) 10,000 00 | $225 cc mmiesion)...... .........$10,000 00

East Orange, iN. J .—Bona Ordinance.— An ordinance has 
been introduced in the City Council providing for the issu
ance of $350,000 3^4 30-year water bonds.

Elyria, Ohio.—Bonds Aiearded.—On March 6 the City 
Council awarded the $150,000 4% water bonds to Denison, 
Prior & Co. of Cleveland and Boston, the highest bidders at 
the opening of the bids on March 3. Full list of proposals 
was given last week.

Evart, Mich.—Bonds Defeated.—The proposition to issue 
bonds tor sewer purposes failed to carry at the election 
March 9.

Fairhaven, Wash.—Bond Transaction Not Yet Concluded. 
—We are advised that this city is negotiating with E H. 
Gay & Co. of Boston for the refundirg of tbe city’s bonds at 
4)4% interest, but that the refunding deal has not yet been 
consummated.

Fail haven (Wash.) School District.—Bonds Voted.—On 
February 28 this district voted to issue $35,000 high school 
bonds.

Falconer, Clinntanqna County, N. Y.—Bond Election.— 
An election will be held March 17 to vote on the question of 
issuing $10,000 sidewalk bonds.

Falmouth, Mass.—Loan Authorized.—At a recent town 
meeting it was voted to borrow $50,000, re payable $5,000 
yearly, to build stone roads; also $10,000 additional to the 
$50,000 loan already authorized, to extend water system to 
"West Falmouth.

Flagstaff, Ariz.—Bonds Not Sold.—The report in a num
ber of newspapers that the $10,500 0$ 10-30-year (optional) 
water-works bonds offered ror sale on February 1 had been 
sold to the New First National Bank of Columbus is incor
rect. The truth of the matter is that the bid of the Colum
bus bank was not accepted by the town authorities, who in 
turn offered the bonds to the bank at a certain statedprice, 
which offer the bank deolined.

Frankfort, Ky.—Bond Safe.—This city has sold an issue of 
$49,000 4%% refunding bridge bonds to N. W. Harris & Co., 
Chicago, tor $49,300 and all expenses that may be incurred in 
the refunding operation. Denomination, $1,000. Date, Mar. 1, 
1903. Interest, semi-annual. Maturity,^March 1, 1923; op
tional after March 1, 1913.

Franklin County, Tenn.—Bonds Proposed.—This county 
seeks legislation looking to the issuance of $100,000 pike 
bonds.

Germantown, Ohio.—Bond Sale.—On March 9 $8,0f0 i f  
electric-light-improvement bonds were awarded to S. Knbn 
& Sons, Cincinnati, at 100 658. Following are the bids :
9. Kuhn A Sons. Cincinnati. .$8,052 50 1 New 1st Nat. B’k, Columbns..$8,0C0 00 
Atlas Nat. Bank, Cincinnati... 8,005 00 |

S. A. Kean of Chicago put in a bid for 4%f bonds, but 
same was not considered.

Denomination, $400. Date, March 1,1903. Interest, semi
annual. Maturity, $400 yearly on March 1 from 1904 to 1923, 
inclusive; all bonds, however, unpaid on March 1, 1918, aie 
subject to call at the option of the.Village Council.

Gloucester, Mass.— Temporary Loan.—This city haB nego
tiated an eleven months’ loan of $50,000 with Bond & Good
win of Boston at 4)4.% discount. The following bids were 
received:

Discount. I Discount
Bond A Goodwin. Boston..............iH f  1 Lorlng,Tolman ATupper, Bost.. .1‘74%
B.'ake Bros. A Co.. Boston..............1H% I

Grand Rapids, Mich.—Bond Offering.—Proposals will be 
received until 4 P. M,, March 21, by Isaac F. Lamoreaux, 
City Clerk^for $50,000 3 25-year bridge bonds. Amhor- 
ty, election held April 7, 1902. Denomination, $500. In

terest semi-annually in Grand Rapids or in New York City. 
An unconditional certified check for $2,000, payable to the 
City Treasurer, required. Accrued interest to be paid by 
purchaser.

Grayson County, Texas.—Bonds Registered.— The State 
Comptroller on March 5 registered an issue of $1,999 bridge- 
repair bonds.

Halls (Tenn.) School District.—Bond Sale.— On March 1 
an issue of $6,000 Qf 1-20 year (serial) school bonds were 
awarded to the Union Bank & Trust Co. of Jackson at par. 
Denomination, $100.

Hamblen County (P. 0. Morristown), Tenn.—Bond Offer
ing.— W. S. Quillen. Chairman tf Turnpike Commission, 
will sell on April 1 $50,000 5$ turnpike bonds. Denomination, 
$1,000. Date, April 30, 1903. Interest, January 1 and July
1. Maturty, ten yearly payments of $2,000 each after ten 
years from date of issue and $3,000 yearly for the ten years 
following. Certified check tor $2,500 required. Authority, 
Chapter 477, Laws of 1901.

Hartford (Conn.), South School District.—Bonds Voted. 
— At a recent meeting this district voted to issue $200,OCO 
3*4% 40-year refunding bonds. The old bonds carry 4% in- 
terest.

Hastings (Neb.) School District.—Rond Election.—The 
School Board has passed a resolution to submit the question 
of issuing $40,000 high-echool-building bonds to a vote of the 
people.

Hodgeman County, Kan.—Bonds Authorized by Legisla
ture.—The Legislature has passed a bill authorizing the issu
ance of $10,000 bonds to drill wells for gas, coal.and oil. The 
bill was signed by the Governor on March 2.

Idaho Falls (Idaho) Independent School District No. l ‘ 
—Bond Sale.— We are just advised that the $5,000 4)4% 
school-building bonds described in V. 76, p. 282, and offered 
for sale on February 14, have been awarded to the State 
Land Board.

Indianapolis, lnd.—Bonds Authorized,—The City Council 
on March 2 passed an ordinance providing for the issuance 
of $100,000 Fall Creek Boulevard bonds.

Jackson County (P. O. Jackson),Ohio.— Bond Offering.— 
Proposals will be received until 3 p. m , Apr. 1, by W. J. Shu
mate, County Auditor, for $50,000 i f  turnpike bonds. Au
thority, Section 4769, Revised Statutes cf Ohio. Denomina
tion, $1,000. Date, April 1, 1903. Interest semi-annually at 
the office of the County Treasurer. Maturity, $20,000 April 
1, 1927, $20,000 April 1, 1928, and $10,000 April 1, 1929. Cer
tified check for 5% of the gross amount of bonds bid for, pay
able to George Pugh, County Treasurer, required. Accrued 
inttrest to be paid by purchaser.

Jamestown, N. Y.—Bond Offering.—Proposals will be re
ceived until 10 a. m., March 20, by Jno. B. Shaw, City Treas
urer, for $600,000 i f  water bonds. Authority, Chapter 17, 
Laws of 1903. Denomination, $1,000. Interest payable in 
New York City. Matniity, Series “ A,” $300,000, March 20, 
1943, and Series “ B,’’ $300,000, $15,000 yearly on March 20 
from 1904 to 1923, inclusive. Bonds will be certified to as to 
their genuineness by the United States Mortgage & Trust 
Co., New York City, and their legality has been approved by 
Messrs. Dillon & Hubbard of New York City. All bids must 
be made without condition as to the legality of the bonds
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and a certified check for 2% of the amount of bonds bid for, 
payable to the City Treasurer, is required.

The official notice o f  this bond, offering will be found, among 
the advertisements elsewhere in this Department.

Jersey City, N. J .—Bonds Authorized—Purchase by Sink
ing Fund.—The Board of Finance on March 4 adopted a res
olution to issue $25,000 4% 30-year park bonds. These bonds 
w ill be purchased by the city sinking fund.

Knox County, Ohio.—Bonds Authorized.—The County 
Commissioners have decided to issue $40,000 5% bridge fand 
deficiency bonds. Denomination, $1,000. Interest, semi
annual. Maturity, $5,000 yearly on July 1 from 1904 to 1911, 
inclusive.

Labe Park, M inn.—Bond Sale.—On March 2 the $11,000 
15-year water and light bonds described in V. 76. p. 396, 

were awarded to the Farmers’ & Mechanics’ Savings Bank of 
Minneapolis for $11,200.

Lakeview, Mich.— Bonds Defeated.—A t an election held in 
this village on March 9, the proposition to issue bonds for 
fire protection was defeated.

Lakewood Hamlet Special School D istrict, Ohio.—Bond 
Sale Enjoined.—The sale o f the $75,000 4%% bonds (described 
in V, 76, p. 396,) advertised 'to take plaoe March 3 was pre
vented by a temporary injunction obtained by M. E. Wag- 
ar, who claimed that the proposition to issue the bonds did 
not carry at the election held in January.

Lansing, Iow a.—Bond Sale.—On March 2 the $16,000 
10 20-year (optional) water bonds described in V. 76, p. 503, 
were awarded to Otis, Wilson & Co., Chicago, at 103*484. 
Following are the bids :
Otis, Wilson & Co., Chicago..! 16,557 50 I W. J. Haves & Sons, Gleve...$16,021 00Kane & Co.. Minneapolis.....  16,?60 00 S. A. Kean, Chicago............. 16,008 00New 1st Nat. B’k, Columbus. 18,157 00 1

Latrobe, Pa.—Bonds Authorized.—W e are advised that 
the $17,000 building and $5,000 funding bonds recently 
authorized will carry 5# interest, payable at the First Na 
tional Bank, Latrobe. Denomination, $500. Date of sale 
and other details not yet determined.

Lincoln, Neb.—Bond Election.—An ordinance has passed 
the Council providing for the submission to a vote of the 
people of a proposition to issue $65,000 electric-light-plant 
bonds.

Lorain, Ohio.— Bond Offering.—Proposals w ill be received 
until 12 H., March 30, by J. J. Mahony, City Clerk, for 
$3,500 5£ sewer bonds. Denomination, $500. Date, March 15,
1903. Interest, March 15 and September 15 at the Chaee 
National Bank, New York City. Maturity, $500 on Maroh 15,
1904, and also on March 15, 1905,, and $500 yearly on Septem
ber 15 from 1904 to 1908, inclusive. Either money or a cer
tified check for $500 on some bank in Lorain required. Bids 
to be made on blank forms furnished by the City Clerk, 
and bidders must satisfy themselves as to the legality of the 
bonds before bidding. Accrued interest to be paid by pur- 
chaser.

Lyons, Neb.—Bond ’.Sale,— The $11,000 6% 5-20-year (op
tional) refunding water bonds offered for sale on Jan. 6 were 
recently disposed of at par to Jno. M. Rice o f Omaha. For 
description of bonds see V . 75, p. 1422.

Madison County, Tenn .—Bonds Proposed.— This county 
seeks legislative action authorizing the issuance of $150,000 
road bonds.

M adlsonville, Ohio.—Bond Offering.—Proposals w ill be 
received until 4 p . m , March 31, by J. A. Conant, Village 
Clerk, for $1,524 90 6% 1-10 year (serial) Section Street im 
provement bonds, dated Jan. 2,1903. Interest, annual. Bid
ders are required to satisfy themselves as to the legality of 
the bonds before bidding and must be prepared to take up 
and pay for the same at the time o f opening the bids. A c 
crued interest to be paid by purchaser.

Mankato, Minn.—Bond Offering.—Proposals will be re
ceived until 2 p. M., March 19, by the City Treasurer, for 
$40,000 4% electric-light-plant bonds. Authority, Chapter 
199, Laws of 1901. Denomination, $1,000. Date, Jnly 1. 1903. 
Interest semi annually in New York City. Maturity, July 1, 
1923. Certified check for $500 required.

Mansfield (O hio) School D istrict.—Bond Issue Ordered.— 
The Board of Education has directed the President and Clerk 
to  advertise for sale $40,000 high school-annex bonds.

M ayville, M ich.—Bonds Voted.—By a vote of 135 to 41, 
this town on March 9 authorized the issuance o f $5,000 
electric-light-plant bonds.

M edford, Mass.— Bond Sale.—Boston papers report the sale 
o f $27,000 4% 30-year park-assessment bonds o f this city to the 
State Treasurer on a basis o f about 3*30£

M ichigan.—Acts o f  the State Legislature.—W e give below 
the status o f the various bond bills which have been under 
discussion in the State Legislature :

Bil l s Inthoduced.
Essexville—Authorizing $25,000 street bonds.
W yandotte—Authorizing $175,000 improvement bonds.

Bills Passed by House.
Addison—Authorizing school bonds.

Bills Passed by Legislature.
Newaygo Co.—H. B.J448, authorizing loan of $20,000 to complete 

court house.
M inneapolis (K an.) School D istrict.—Bond Election.— 

This district, at the spring election, will vote on the question 
o f issuing $15,000 high-school-building bonds.

M ississippi and La Fonrche Drainage D istrict (P . O. 
D onaldsonville), La.—Bond Sale.— W e  are advised that the

$100,000 5  ̂ 1-20-year (serial) bonds offered on February 18 
have been disposed of at par to the State National Bank of 
New Orleans. For description o f bonds see V. 76. p. 283.

M ontclair, N. J .—Bond Bill Signed.— The Governor on 
March 5 signed House Bill No. 16, authorizing $75,000 fire
house bonds.

M ontgomery, Orange County, N. Y.—Act Legalizing 
Bonds.—Chapter 21, Laws of 1903, recently signed by the 
Governor, legalizes §9,000 bridge and highway-improvement 
bonds of this town.

Moosic (P a .) School D istrict.—Bond Offering.— Proposals 
will be received until March 16 by Thomas P, McNally, Sec
retary School Board, for $13,000 5% bonds. Denomination, 
$500. Date, March 2, 1903. Interest semi annually; free 
from all taxes. Maturity. $3,000 March 1, 1908, $3,000 March 
1, 1913, $3,000 March 1, 1918, and $4,000 March 1, 1923.

Mount Pleasant, Utah.— Bond Election .—An election will 
be held March 31 to vote on the question of issuing bonds 
for a water-works system.

Neenali, Wis. —Bonds Refused.—Ode, W ilson & Co. of 
Chicago, upon the advice o f their attorney, have declined to 
take the $20,000 water-works bonds awarded to them on 
January 5. The refusal is based on a decision recently ren
dered by the Supreme Court of Wisconsin in the case o f A p
pleton, holding an issue of bonds invalid unless the question 
be first voted upon by the people. The Chicago bankers have 
informed the city that they will take the bonds at the orig
inal figure provided they are authorized and issued by a pop
ular vote o f the people. The Mayor, it is stated, proposes to 
call an election to properly authorize the bonds.

Newport, R. I  .—Bonds Authorized.— The City Council has 
directed the City Clerk to prepare for issuance May 1 $100,- 
000 high-school bonds.

New Straitsville, P erry County, Ohio.—Bond Offering.— 
Proposals will be received until 13 si., March 25, by J. P. 
Kramer, Village Clerk, for $12,000 6% street-improvement 
bonds. Denomination, $500. Interest semi annually on 
March 1 and September 1 at the office o f the Mayor. Ma
turity, $500 each six months from March 1, 1904, to Sept. 1, 
1915, inclusive. Accrued interest to be paid by purchaser. 
A ll bids must be unconditional and must be accompanied by 
cash or a certified check on the Perry County Bank Co. of 
New Lexington for $200.

Northam pton, Mags. — Temporary Loan.— A loan of $75,- 
000has been negotiated with Gao. Mixter o f Boston at 4

North Carolina.—Bond Offering.—Proposals will be re
ceived until 12 m ., April 2, as will be seen from the adver
tisement elsewhere in the Department, by B. R. Lacy, State 
Treasurer, for $300,000 8g bonds exempt from all taxation. 
Denomination, $200,000 coupon bonds o f $500 and $1000 each 
and $100,000 registered bonds o f $50 each. Date, Jan. 1, 
1903. Interest, semi-annual. Maturity, Jan. 1,1913. Bonds 
are issued under authority o f State Legislature for the pur
pose o f paying off indebtedness arising out o f appropriations 
heretefore made for educational, charitable and other pur
poses.

Oklahoma.—Bond Resolution.—The follow ing is from  the 
St. Louis “ Globe Democrat

G u t h r i e , Okla.. Feb. 16.—In the Senate to-day a resolution was adapted unanimously providing for the funding of the outstanding warrant indebtedness of the Territory by 2u-year 64 bonds and for their purchase at par value by the Territory out of the public-building fund.
Old Forge, Pa .—Description o f B ond s—W e  are advised 

that the $5,000 bonds which we stated last week had been 
sold were disposed of at par to Samuel Broadhead. Purpose 
o f issue, building town hall. Denomination, $500. Date, 
Jan. 12. 1903. Interest, 5%, payable January and July. Ma
turity, $1,000 yearly.

Ottawa, Out.—Debentures Proposed.— This city seeks au
thority to borrow $10,000 for an extension to the police sta
tion, $50,000 for au extension o f water mains, $20,000 to pay 
extra cost of main draining system and $26,000 on mortgage 
on Lansdowne Park.

Passaic County, N. J .—Court House Bill Signed.—On Mar. 
5 the Governor signed Senate Bill No. 94, authorizing this 
county to raise a sum ro t exceeding $450,000 for a new 
court house.

Patchogue, N. Y.—Bond Election.—An election will be 
held March 17 to vote on the question of issuing $15,000 fire- 
department-building bonds.

Plym outh, Mich.—Bonds Voted.—This village on March 9 
voted to issue $12,500 bonds.

Pocatello (Id a h o ) Independent School D is tric t  No. 1.—
Bond Offering.—Proposals will be received until 8 P. M., 
March 23, by the Board o f Trustees—Geo. N. lift, Clerk—for 
$20,000 10-20 year (optional) school-house bonds. Authority, 
election held Jan. 31, 1903. Bids are asked for bonds bearing 
o% and also for bonds bearing 4*4$ interest. Coupons will be 
payable February 9 and August 9 at the First National Bank 
of New York City or at the office o f the Treasurer of Ban
nock County at Idaho. Each bidder will be required, before 
the opening o f the bids, to deposit with the Bannock Na
tional Bank of Pocatello a certified check in the sum of $2,COO.

Portland, Ore.—Bond Offering.—Proposals will be re 
ceived until April 6 for $56,500 4% refunding bonds.

P orto  R ico.—Loan Bill Passes House.— The House of Del
egates early in the month passed unanimously a $1,000,000 
insular loan bill. The A ct provides for 5% bonds of $100 
each, maturing in from six to twenty-five years. Its purpose 
is to assist the agriculturalistsjon the island by loaning the
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money to banks, who in turn will loan the same to the farm
ers. The Act is now before the Council.

Providence, R. I .— B o n d  O fferin g . -  Proposals will be re
ceived until 12 M ., March 20, by Walter L. Clark, City Treas
urer, for |500,000 3 ^  gold sewer bonds. Denomination, if 
coupoD, $1,000; if registered, $1,000, $5,000, $10,000 or $20,- 
000, as desired. Date, April 1,1903. Interest semi-annnally, 
coupons being payable at the office of the City Treasurer or 
at the National City Bank of New York City and registered 
interest being transmitted by mail. Maturity, April 1, 1933.

Racine, Wis.— B o n d  O ffer in g ,—Proposals will be received 
until 2 P. M ., March 19, by John Fennell, City Treasurer, for 
the following bonds :
$55,000 3^% sew er bonds, dated F eb. 1, 1902, and m aturing $4,000 yearly  on 

Feb. i from  190 i to  1900, Inclusive, and $3,ut)0 yearly on  Feb. 1 Irom  
1907 to  1919. inclusive.

80,000 3^*6 sch ool bonds, dated Feb. 1,1903, and m aturing Dart yearly on Feb. 
1 as fo l lo w s : $2,0 0 each year from  1904 to  I9 i0 , inclusive: $3,000 in 
1911 and also In 1912; $5,0o0 from  .1913 to 1918, inclusive, and $fl,0U0 
from  1919 to  1923, in clusive.

Denomination of both issues, $1,000. Interest payable at 
the office of the City Treasurer. Mr. Fennell adds that “if 
the market for bonds is such that a SJ ĵt bond finds no sale, 
state what commission will be required to pay par value for 
the same.” We presume that the $55,000 sewer issue is the 
same as that awarded on Feb. 26 to S. A. Kean of Chicago. 
See V. 76, p. 557, 398.

Red River, Atchafalaya and Bayou Levee District (P. O. 
Alexandria), La.—Rond Sale,— On March 3 the $250,000 5% 
40-50 year (optional) refunding bonds described in V. 76, p. 
171, were awarded as follows :
State o f  L ou isiana .......................................................... ....................$100,000 fo r  $111,750
City Savings Bank o f  A lex a n d ria ................................................... 60,000 fo r  55.‘/85
Dr. W. G. Owen, W hitecaatle .................................  ...................... 20,000 fo r  22.000
Paul L isso Co. .. ..................................................................................  75,0 jO fo r  81,7t0
W . M. M cFarland, B aton  R ou g e ..................................................... 5,000 fo r  6,0LO

T otal .................................................................................................. $250,000 fo r  $276,385
Renfrew County (P. O. Pembroke), Ont. — D e b e n tu r e  S a le, 

—On March 4 the following bids were received for the $16,- 
500 4£ debentures described in V. 76, p. 448 :
W illiam  C. B rent. T o r o n to ........ $16,584
G. A. Stlm son & Co., T o r o n to .. . 16,626 
M utual L ife  A ssurance C o . . . . . .  16,500

D om inion Securities Cor..............$ 16,361
B rouse, M itchell & C o.,T oron to . 16,310 
Canada L ife  A ssurance C o ......... 16,141

Rensselaer, N. Y.— B o n d  S ill  P a sse d  b y  L e g is la tu r e .— The 
State Legislature has passed a bill which permits this city to

issue $200,000 bonds for various improvements, including a 
new city hall, sewers, paving streets, etc.

Richland County, Ohio.—B o n d  E le c tio n ,—An election ha3 
been ordered for April 6 to vote on the question of issuing 
$22,000 bonds, of wnich $10,000 will be used to build a power 
house on the court-house grounds for heating and lighting 
the court house and jail and the remaining $12,000 to build a 
clock tower for the court house.

Ronceverte, W. Ya.— B ill P a sses  L e g is ’a tu r e .— ThQ  8tate 
Legislature has passed House Bill No. 314, authorizing this 
place to issue bonds,

Kush f ord, Minn.—B o n d  S a le .—  The $2,000 5£ 11 and 12- 
year electric-light bonds offered for sale on February 20 have 
been disposed of to Niles Carpenter, a local investor, at 
102-625.

Saginaw, Mich.—Bond Sale,— On March 5 $10,000 Z%% re
funding water bonds were awarded to the Second Nat. Bank 
of Saginaw at 100 12. Denomination, $1,000. Date, March 2, 
1903, Interest semi-annnally at the office of the City Treas
urer. Maturity, March 10, 1923.

St. Bernard Ohio.—B o n d s  V o te d .—The issuance of $150,- 
000 street and sewer bonds was voted at the election held 
Feb. 28, 1903.

St. Francis Levee District, Ark.— B o n d  B ill  P a sses  L e g is 
la tu r e .—The issuance of $250,000 levee bonds is provided for 
in a bill recently passed by the Legislature,

Salem, Mass.— B o n d  S a l e —  On March 5 $18,000 %%% water- 
pipe bonds were awarded to N. W. Harris &  Co., New York, 
at 100-337. Date of bonds, Feb. 1, 1903. Interest, semi
annual. Maturity, $2,000 yearly on Feb, 1 from 1905 to 1913, 
inclusive.

Salem, Ohio.—Rond O fferin g ,—Proposals will be received 
until 12 m., April 2, by Geo. Holmes, City Clerk, for the fol
lowing bonds :
$1,750 5* 1-10-year (seria l) E ast Dry Street im p rovem en t bonds, in d en om in a

tion  o f  $176.
7,500 5% 1 10 year (serial) H ighland A ven u e im provem ent bonds, in den om i

nation o f  $5750.
3.000 5% 1-10 year (serial) R ace Street im provem ent bonds, in denom ination

o f  $3"«.
2,250 o% 1-5-year (serial) East B roadw ay S treet sew er bonds, in denom ination  

«>r $150.
3.000 o% l-5 -y e «r  (serial) H ow ard Street sew er bonds, in denom ination  o f  *600.

20,000 b% l-10-year (serial) A etn a  Street im provem ent bonds, in  denom ination
o f  $2,000.

N E W  L O A N S . N E W  L O A N S .

$ 3 0 0 , 0 0 0

I N D I A N A P O L I S ,  I N D . ,

3 ' A %  S C H O O L  B O N D S .

Bids w ill be received  by the undersigned until 12 O ’CLOCK, NOON, o f  M A R C H  31,1903, fo r  the whole 
! o r  any part o f  $300,000 o f  bonds o f  this Board, to  be designated “ School R eal E state and Im provem ent 

B onds o f  May, 1903,”  dated May l ,  1903, fo r  $1,000 each, bearing Interest at th e  rate o f  3 ^  per centum  per 
annum , payable sem i-annually on  Ju ly  1st and January 1st o f  each year, ev idenced  by in terest cou p on s 
attached, both  principal and Interest payable at th e  banking-house o f  W inslow , Lanier & C om pany, 
New Y ork  City, New Y ork . T h e  bonds will be num bered from  1 to  300, both  inclusive. T h e  principal 

i o f  tn e  bonds will be payable as fo l lo w s : N os. 1 to  50, both  in clusive, on  July 1st, 1930; N os. 51 to  100, both 
i Inclusive, on  July 1,1931; Nos. 101 to  150, both  Inclusive, on  Ju ly  1st, 1932; Nos. 151 to  200, both  Inclusive, 

on  Ju ly  1st, 1933; Nos. 201 to  250, both  inclusive, on  July 1st, 1934; Nos. 251 to  300, both  inclusive, on 
July 1st, 1936. Bids to  be In sealed  en ve lop es addressed, “ T he Board o f  School Com m issioners, P ublic 
L ibrary  Building, Indianapolis, Indiana,”  endorsed  “ Bid fo r  School Real E state and Im provem ent Bonds 
o f  M ay, 1903.”  N o en velopes save th ose  printed and furn ished  by th is Board shall be used, and no 
bids shall be considered  if th e  en ve lop es subm itted  shall bear any distinguishing m ark. A  prospectus 
o f  said bonds and en velopes fo r  bids will be fu rn ished  upon application  to  the Secretary.

On th e  day and h our nam ed, bids w ill he open ed  and tabulated and later subm itted  to  a m eeting o f  
the B oard, which will assem ble at the hour o f  4 o ’c lo ck  P. M. o f  that day. T he Board w ill then  take 
action  upon  th e  bids, and will then  aw ard the bonds to  the h ighest and best bidder or bidders. I f  the bid 
con ta ins m ore than one proposal, the B oard m ay accep t one or m ore o f  such proposals and re ject the 
others. Parts o f  the bonds may be. by the B oard, awarded to  different bidders. No bond shall be sold 
fo r  less than par. T he fu ll r igh t is reserved  to  the Board in Its d iscretion  to  re ject any and all bids.

Each bid shall be accom panied  by a check  certified to be good  by a bank o r  responsible trust com p an y  
in Indianapolis, Indiana, payable to  the order o f  the Board o f  School C om m issioners o f  the City o f  
Indianapolis, Indiana, fo r  at least 3 per cen t o f  the fa ce  value o f  the bonds bid for. A  failure on  the part 
o f  the bidder to  fu lly  perform  tbe  con tra ct o f  purchase at the tim e and place nam ed shall be a breach o f  
the con tract o f  purchase, and shall en title  th e  Board to retain  th e  proceeds o f  the certified  check  o f  such 
defaulting bidder, as liqu idated dam ages fo r  such breach  as provided  in the resolutions o f  said Board o f  
February 10th, 1903, authorizing th e  issuance o f  said bonds.

T he bids are to  be in dollars and the am ount bid is to  be expressed tn both  w ords and figures, the 
b idder stating how  m any dollars he offers lo r  the particular bonds he proposes to  take. T he Board 
reserves the right at its .option  to  w aive m ere In form alities in bids, i f  o f  advantage to  the B oard  to 
m ake the waiver.

T he m oney bid fo r  any o f  said bonds shall be delivered  to  the T reasurer o f  the Board at the office o f  
the B oard in Indianapolis. Indiana; that no in terest shall run upon anv o f  the bonds until the m oney 
th ere for  shall be paid and until the actual delivery o f  such bonds to  th e  purchaser; such deliveries shall 
be as fo llow s, viz.: B onds Nos. 1 to  100 both  inclusive, June 15th, 19o3; N os. 101 to  200, both  inclusive, 
A ugust 15th, 1903; Nos. 201 to  800, both  inclusive, O ctober 16th, 1903.

All o f  said bonds are offered fo r  sale and are to  be 'execu ted  and Issued in pursuance o f  the authority  
* o f  an A ct  o f  the Legislature o f  th e  State o f  Indlana, approved January 2v, 1903, entitled “ A n  act to  am end 

Sections three (8), tw enty-five  (25) and tw enty-e igh t (28) o f  an A ct entitled  ‘ An A ct concern ing com m on 
schools, in cities having a population  o f  m ore than 100,000, p rovid ing penalties lo r  th e  v io la tion  o f  the 
provisions th ereo l and declaring an em ergency ,’ approved M arch 4,1899, and also adding sections to p ro -  
vide fo r  the issue ot bonds by the B oards o f  School Com m issioners o f  such cities for  the purchase o f  real 
estate and fo r  the im provem ent o f  sch ool property and declaring an em ergency,”  and In pursuance o f  a 
certain pream ble and resolutions o f  said Board o f  School C om m issioners adopted and m ade m atter o f  
record In its m inutes on February 10,1908, and fo r  th e  purpose o f  procuring m oney with which to  pur
chase real estate and im prove sch oo l property.

T H E  B O A R D  OF SCHOOL ^COMMISSIONERS OF T H E  
C IT Y  OF IN D IA N A P O L IS , IN D IA N A .

By JOH N  E. C L E L A N D ,
Indianapolis, Indiana, February 14, 1903. Business D irector.

^ 3 2 5 , 0 0 0

C I T Y  O F  S P R I N G F I E L D ,

MASSACHUSETTS,

3 Y f f b  R e g i s t e r e d  a n d  C o u p o n  

G o l d  B o n d s .
C i t y  T r e a s c t ie r ’ s  Of f ic e , 

C i t y  H a l l , M arch  4th, 1903.
In pursuance o f  orders o f  th e  City C ouncil, ap 

proved  by the M ayor, tb e  undersigned T reasurer o f  
the City o f  Springfield w ill rece ive , until T W E L V E  
O 'CLOCK M.. F R ID A Y , M A R C H  20, 1903, sealed  
pioposala fo r  the w hole or any part o f  th e  fo llow in g  
loa n s :

8 1 2 5 . 0 0 0  P U B L I C  P A R K  L O A N  
(C o u r t  S q u a r e  E x t e n s io n ) .

T he bonds fo r  this loan will be issued In R egis
tered certificates o f  $1,000 each or any m ultip le 
th ereo f, dated January 1st, 1903, and payable in 
tw enty y e a rs  viz.: January 1st. 1923, bearing interest 
at the rate o f  per cen t per annum , payable sem i
annually on  the first days o f  January and July o f  
each year.

T h e  City Treasurer n ow  transm its by mail interest 
on  all registered bonds i f  desired.

8 * 2 0 0 ,0 0 0
R E F U N D I N G  W A T E R  L O A N , 1 0 0 3 .

T he bonds fo r  th is loan will be issued in certifi
cates o l $1,000 each, with in terest cou pons attached , 
both  principal and in terest being m ade payable at 
the F irst National Bauk. B oston, Mass. T he bonds 
will be dated A pril 1st, 1903, and will be payable In 
five annual proportionate paym ents o f  F orty  T h ou s
and Dollars each  on the first day o f  A pril o f  each 
year th erea fter until April 1st, 1908, when the last 
paym ent shall be m ade. Said bonds will bear in ter
est at the rate o f  3 ^  per cen t per annum , payable 
sem i-annually on  the first days o f  A pril and O ctober 
o f  each year. Sinking fu n ds are established to  
m eet both  o f  the a b ove  loans as they m ature.

Principal and in terest on th e  above  issues payable 
in gold  coin  o f  th e  U nited States o f  A m erica  o f  the 
present standard o f  w eight and fineness, or Its 
equ ivalent.

Proposals m ust include accrued  In terest to  date 
o f  delivery o f  bonds, and m ust be accom panied by a 
certified bank check  lo r  on e  per cen t o f  th e  am ount 
o f  loan  Did fo r , m ade payable to  the City o f  Spring- 
field.

Paym ent fo r  the $200,000 R efunding W ater L oan  
m ust be m ade April 1,1903, when the bonds will be 
ready lor  delivery.

A ll proposals will b£ opened in the M ayor's office, 
Friday, March 20th. 1903, at tw elve  o ’clock  M., the 
right b e itg  reserved  to  re ject  any and all bids

A ddress proposals to  the undersigned, indorsed 
“ Proposals for Perm anent L< ans.”

E L 1 P H A L K T  T . TIF*FT,City T reasurer, 
Springfield. Mass.

B l o d g e t ,  M e r r i t t  &  C o . ,

B A N K E R S

1 6  C o n g r e s s  S t r e e t ,  B o s t o n .

3tt N A S S A U  S T R E E T ,  N E W  Y O R K .

STATE, CITY & RAILROAD BONDS.

M a c D o n a ld ,  M c C o y  &  C o,,

M U N I C I P A L  A N D  C O R P O R A T I O N

B O N D S .
X7X La Salle Street, Chicago.

R .  A .  L a n c a s t e r  &  S o n s ,
BAN KERS,

N O . 1 0  W A L L  S T R E E T ,
N E W  Y O R K .

D E A L E R S  IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

S o u t h e r n  S e c u r i t i e s  a  S p e c i a l t y .
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Any of the above issues are subject to a reduction by any 
advance payments of assessments before date of issue. Date 
of bonds, April 1, 1903. Interest, annual. Accrued interest 
to be paid by purchaser.

San Bernardino, Cal.—Bond Offering.— Proposals will be 
received until 13 M., March 20, by Legare Allen, City Clerk, 
for $163,000 4* 1-40-year (serial) Hubbard water bonds and 
$68,000 H 1-40-year (serial) Antill Rsuch bonds. Interest 
semi-aDnually at the office of the City Treasurer.

San Pedro, Los Angeles County, Cal.—Bond Election.— 
The Trustees have passed an ordinance calling a special elec
tion to vote on the question of issuing $35,000 municipal- 
building bonds.

Sapnlps, Ind. Ter.—Bond Sale.—On March 3 the $15,000 
school and the $25,000 water 20-year coupon bonds described 
in V. 76, p. 448, were awarded to Thos. J. Bolger Co., Chi
cago, at 10T375 for 5 per cents. A bid of 101 '27 for 5 per 
cents was also received from John Nuveen & Co. of Chicago.

Schoolcraft, Mich.—Bonds Voted.—This village, by a vote 
of 161 to 65, on March 9 authorized an issuance of $11,000 
electric-light plant bonds.

Springfield, Mass.—Bond Offering.—Proposals will be re
ceived until 12 m,, March;[20, by ^Elipkalet T. Tifft, City 
Treasurer, for the following bonds :
I126.C00 3H/f gold public-park bonds (Court Square extension), in registered 

certificates of H.000 each or any multiple thereof. Date, Jau. 1, 
1903. interest, semi-anuual. Maturity, Jan. l, 1923.

200,000 gold refunding water bonds. In coupon certificates of H.OOO each.
Date. April 1, luu3. Interest semi annually at the First National 
Bank of Boston. Maturity, 810,000 yearly on April 1 from 1904 to 
1908, inclusive.

Certified checkAccrued interest to be paid by purchaser, 
for 1% of the amount of loan bid f̂or, payable to the city of
SpriDgfield, required.

The official notice o f  this bond offering will he found among 
the advertisements elsewhere in this Department

Sewickley, Pa.—Bond Offering.—Proposals will be“ re
ceived until 12 M , March 20, by C. A. Atwell, Chairman 
Finance Committee, for $60,000 4% refunding water-works 
bonds. Denomination, $1,000. Date, April 1, 1903. Ma
turity as follows : $3,000 April 1, 1908; $8,000 April 1, 1913; 
$9,000 April 1, 1918; $11,000 April 1,1923; $14,000 April 1,

1928, and $15,000 April 1, 1933. Certified check for 5$ of ti 
amount of bid, payable to the Borough Treasurer, require

Strathboy, Ont.—Debenture Offering.—Proposals will i 
received until March 31 by F. J. Craig, Town Clerk, f ’ 
$50,000 4% water and light debentures to mature part year' 
for thirty years.

Syracuse, N. Y.—Bonds Not Sold.—No satisfactory bil 
were received March 11 for the $171,000 3 ^  1-9-year (serin 
local-improvement bonds described in V. 76, p. 558. T 
bonds will be re-advertised.

Troy, Bradford County, Pa.—Bond Sale —This borouj, 
has sold an issue of $25,000 water bonds voted at the electl, 
held Feb. 17 to the First National Bank of Troy.

Twin Valley, Norman County, Minn.—Btcfs Rejected.r 
All bids received February 9 for the $5,750 5% 15-year wate 
works bonds described in V. 76, p. 227, were rejected. Bon 
will be re-advertised.

Wapakoneta, Ohio.—Bond Offering.—Proposals will be it 
ceived until 12 m., March 80, by Charles E. Fisher, Villa1 
Clerk, for $10,000 4%1 water-works and electric-light-ii 
provement bonds. Denomination, $5"0. Date, April 1, 19( 
Interest semi-annually at office of Village Treasurer. 
tnrity, $500 each six months from April 1, 1908, to Oct., 
1917, inclusive. .Authority, Sections 2835, 2836 and 28., 
Revised Statute of Ohio.

Also separate proposals at the same time and place 1: 
$7,650 5% Water Street sewer-assessment bonds. Authoril, 
Sections 2704 to 2708, inclusive, Revised Statutes of Oh 
Denomination,. $510. Date, April 1, 1903. Interest ser- 
annually at office of Village Treasurer. Maturity, $1,0 
yearly on October 1 from 1903 to 1907, inclusive, and $0 
yearly on April 1 from 1904 to 1908, inclusive.

Bids for each issue must be accompanied by $300 in cat, 
Each bid must be unconditional and the bidder must satis' 
himself as to the legality of the bonds before bidding. A- 
cined interest to be paid by purchaser.

Warren, Ohio.—bond Sale.—On March 12 the $4,5001 
street-improvement bonds described in V. 76, p. 506, we 
awarded to the Western Reserve National Bank, the or 
bidder, for $4,502 and interest.

Wasco County (Ore.) School District No. 
ing.—Proposals will be received until 2 p.
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N E W  L O A N S .

§ 6 0 0 , 0 0 0

N E W  L O A N S ,

S C H O O L  B O N D S
N E W  L O A N S .

$ 3 0 0 , 0 0 0

C I T Y  O F  J A M E S T O W N .
NEW YORK,

W A T E R  B O N D S .
$300,000 Series A, 4 per cent, 40 years, 

pnyable March liUlb, 1943. 
$300,000 Series B, 4 per cent, 1.20th 

payable annually.
Coupon bonds. Denomination 81,009. Principal 

and Interest payable in New York City, and both 
principal and interest may be registered.

Jamestown, N. Y., March 10th, 1903.
Sealed proposals will be received by the under

signed. Treasurer of the City of Jamestown, until 
MARCH 20T1I, 1903, AT TEN O’CLOCK A .M ., for 
the whole or any part of the above-described bonds

Proposals must be made for each issue separately 
and may be made for the wfcole or any part of eii her 
Issue. No bids for less than par and accrued Interest 
will be entertained. All bids must be made without 
any condition as to the legality of the bonds. Bonds 
will be engraved under the supervision of. and 
certified as to their genuineness by, the United 
States Mortgage & Trust Company.

The legality of the bonds has been approved by 
Messrs. Dillon & Hubbard, of New York City. Bids 
must be accompanied by a certified check for two 
per cent of the amount of bonds bid lor, and made 
payable to the order of the Treasurer of the City of 
Jamestown, without conditions. The right is re
served to reject any or all bids.

Proposals should be sealed and endorsed separ 
ately for each issue, and enclosed in a separate 
envelope addressed to the undersigned.

Blank proposals for bids, giving full information 
as to the two Berles of bonds, a financial statement, 
a copy of the resolution by rhe Common Council, a 
copy of tbe form of each bond, etc., may be had of 
the United States Mortgage & Trust Company, of 
New York City, or of the undersigned.

JNO. B. SH AW , City Treasurer.

BONDS
S U I T A B L E  F O R

S a v i n g s  B a n k s ,

T r u s t  C o m p a n i e s ,

T r u s t  F u n d s ,

I n d i v i d u a l s .

R u d o l p h  K l e y b o l t e  S c  C o . ,

1 NASSAU S T .. N EW  Y O R K  C ITY

OF THE

C I T Y  O F  Y O N K E R S ,
ISSUED TO TIIE BOARD OF EDUCATION.

Sealed proposals are invited for $16,000 Stfl 
Per Cent Registered Bonds, interest payable 
April and October 1st.

These bonds are issued in conform ity with 
the provisions o f Chapter 54 3 o f the Laws of 
1899, and o f resolutions passed by the Common 
Council February 25th, 1903. The bonds will 
be dated A pril 1st, 1603, and will mature as 
fo llow s :

¥5,000 April 1st, 1P40.
$10,000 April 1st. 1941.
Tbe denomination will be $5,000 each.
The right is reserved to reject any or all bids, 

which will be opened in the Board Room, High 
School Building, MONDAY, MARCH 23, 1903, 
at 8 o ’clock  P. M.

The necessary papers to establish the legality 
of this issue will be furnished immediately to 
the successful bidder, who will be expected to 
take up the bonds on April 1st, and must he 
paid for, by certified check to the order o f the 
Treasurer of the Board o f Education, Yonkers, 
N. Y.

Proposals must be accompanied by  certified 
check for 5 per cent o f tbe amount bid for, to 
the order o f the Treasurer, and endorsed 
“ Proposals for School Bonds,”  and addressed 
to J. H. Claxton, Secretary of the Board of 
Education, Yonkers, N. Y .

CHARLES H FANCHER, 
RUDOLPH EICKEMEYER JR., 
PETER U. FOWLER,

Committee on Finance.

C H O I C E  O K L A H O M A
F I R S T  M O R T G A G E S
On Improved Farms

Netting the In vestor  ti per cent Interest.
Send for booklet and latest ofering.
W I N N E  W I N N E ,

W inne B uild ing, W IC H IT A , K AN SAN
Mention this paver.

V I C K E R S  <& P H E L P S ,
15 W all S tre e t  N ew  Y ork .

IN VE STM E N T B R O K E R S , 
HIGHEST GRADE RAILROAD

B O N D S .

T e n - Y e a r

3 %  N O R T H  C A R O L I N A
S T A T E  B O N D S .

Sealed bids for these bonds should be i 
dressed before April 2d, to

B. R. LACY, State Treasure
Raleigh, N. C.

E,

kW E  O W N  A N D  O F F E R
$ 3 0 , 0 0 0  0 0

C I T Y  O F  I N D I A N A P 0 L 1
Market Bouse Bonds, FI

Dnted March ‘I, 1903. 
lla tD i ing $3,000 0O on Jiily 1st In each of the years 1 904 to 1913, inclnsii. Interest pnyable January and July. Price 101*25 and accrued interest.V 1elding'3M£.Ansesssed valur, $ 132,927 ,‘210.Actual value, $ ‘2 4 0 ,0 0 0 ,0 0 0 . Total Bonded Debt, $2,451,000. Population, 20o,000.

tai

J. F. W IL D  & CO.,
B A N K E R S ,

I n d i a n a p o l i s ,  I n d .

Evansville Gas A Electric Eight Co.
Evansville, Indiana.

Springfield Gas & Electric Co. 5s
Springfield, Mo.

Niagara Eight, Heat Sc Power Co.
Tonawanda and North Tonawanda, N. Y. 
Citizens’ Heat A Eight Co. 5s.

Elwood. Indiana.
Burlington Railway Sc Eight Co. .

Burlington, Iowa.
Write for Special Circular.

M A S O N  L E W I S  S c  C C
BANKERS.

Boston, 60 Devonshire Street. 
Philadelphia. 505 ChestDut Street. 
Chicago. Monadnock Building.

50,000 FIR&T MTG. h% GOLD BON
OF THE

S t e r l i n g  ( I I I . )  G a s  S c

E l e c t r i c L i g h t C o m p a r
Net eatnlDgs three times the interest chai 

Send for circular.
C H A S .  S .  K I D D E R  &  C O . ,

184 EA SALLE STREET, CHICA
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John F. Hampshire, County Treasurer, for $3,500 6* 10-20- 
year (optional) bonds. Interest semi annually at office o f 
County Treasurer. Certified check for 5* of bonds bid for 
required.

W atertown, Mass.—Loan Offering.—Proposals will be re
ceived until 3 p. m., March 23, by Charles W . Stone, Town 
Treasurer, for $100,000 note or notes^issued in anticipation of 
the collection o f taxes. Loan to be discounted and will ma
ture Oct. 1, 1903.

Watonga, B laine County, Okla.—Bond Election.— W e  are 
advised that another election will have to be held to vote on 
the question o f issuing the $16,000 30-year water bonds men- 
tim edin  the Ch r o n icle , V. 76, p. 61, tbe first election being 
illegal. Ed. S. Wheelock, Cashier Blaine County Bank of 
Watonga, is also Town Treasurer.

W hitesboro, N. Y.—Bonds Proposed.—Thi3 village seeks 
legislative action authorizing the issuance o f $5,000 addi
tional sewer bonds.

W ichita Falls, Texas.—Bond Offering.—C. W . Bean of 
this city will receive bids at anytim e for $31,000 4*10-40 
year (optional) refunding bonds. Denomination, $500. In
terest payable in Austin or at the Hanover National Bank in 
New York City.

W ilm ington, Del.—Bonds Proposed .—The Street and 
Sewer Department has asked the City Council to petition the 
General Assembly for authority to negotiate a $100,000 
loan to build sewers in the Ninth Ward.

Bonds Proposed.— The Water Commission will ask the 
State Legislature to pass a bill authorizing a loan o f $200,000 
to construct the Porter Reservoir and water filter.

W ilm ington, Mass.—Bond Bill Vetoed. — Governor Bates 
on February 24 vetoed a bill providing for a loan of $30,000 
outside the debt limit for the purpoeeof building a new town 
hall. The bill authorized a 30 year loan, and the veto was 
on the ground that it was contrary to State precedent, and 
that the amount to be borrowed was nearly 6* o f the tow n’s 
valuation, instead of the 3* which the law allows. The G ov
ernor added that the usual rule of 20-year bonds and the per
centage o f 3* o f the town’s valuation should govern in this 
case, as in the past.

W indsor, Out.—Debenture Offering.— Farther details are 
at hand relative to the offering of debentures by this city.

Proposals will be received until 12 m., March 15, by Stephen 
Lusted, City Clerk, for $20,000 4* debentures maturing part 
yearly on August 20 from 1903 to 1922, inclusive, and $28,- 
363 4* debentures maturing part yearly on February 1 from 
1904 to 1913, inclusive.

W yandotte County, Kan.—Bond Bill Signed.—The G ov
ernor on February 27 signed a bill authorizing $30,000 bridge 
bonds.

W yoming, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 m., April 11, by W. A. Clark, Village Clerk, 
for $3,000 4* 30 year street-improvement bonds. Authority, 
Sections 2835 and 2836, Revised Statutes of Ohio. Denomi
nation, $500. Date, April 15, 1903. Interest, annual. A c 
crued interest to be paid by purchaser,

Yonkers (N . Y .) S chool D istrict .—Bond Offering.—P ropo
sals will be received* until 8 p m ., March 23, by J. H. Clax- 
ton, Secretary o f the Board o f Education, for $15,000 
registered bonds, issued under the authority o f Chapter 543, 
Laws o f 1899. Securities are dated April 1, 1903, acd will 
mature $5,000 April 1, 1940, and $10,000 April 1, 1941, Inter
est will be payable April 1 and October 1. A  certified check 
for 5*, payable to the Treasurer, must accompany proposals.

The official notice o f  this bond offering will be found among 
the advertisements elsewhere in this Department.

Youngstown, Ohio.—Bond Sales—The following bids were 
received March 9 for the five issues of 5* sewer and gracing 
bonds described in V. 76, p. 400 :

sewer......... SL70200j 2,200 sewer.........  2,<69 00John R. Davies’ Son, Youngstown........................< 1,0 0 sewer.............. 1,031 00| 1,700 gracing......  1,753 00i. 1,050 grading......  1,083 00
! 1,660 sewer.........  l.eSl 101,000 sewer ........ 1.019 46

l.OoO grading......  1,070 42r 1.650 sewer.........  1.6-3 00| 2,20o sewer.........  2.244 00New First National Bank, Columbus.....................( l.ooo sewer......... 1,020 00I 1,700 grading....... 1,734 00[ 1.050 grading......  1,07100R. Kleybolte A Co., Cincinnati ........................... For all.................  7,772 60State Sviangs Bank Co., Toledo.........................  For all ................ 7 737 00
The bonds were awarded to John R. D ivies’ Son of 

Youngstown.

_______I N V E S T M E N T S .

M U N I C I P A L
AND

P u b l i c  S e r v i c e  C o r p o r a t i o n  

B O N D S .

E .  H .  R O L L I N S  &  S O N S ,
B O S T O N .

______ I N V E S T M E N T S .  ____

P e r r y ,  C o f f i n  &  B u r r ,

I N V E S T M E N T  B O N D S

60 State Street, 

BOSTON.
D e n v e r .  S an  F r a n c i s c o .

I N V E S T M  E N T S .

5 0 0  S h a r e s  

G U A R A N T E E D  

R A I L R O A D  C O .  S T O C K

A t  P r i c e  t o  N e t  4 & % .

Present net earnings o f Company 
50* on the amount of Capital Stock.

F A R S 0 N  L E A C H  &  C O .

P u b l i c  S e c u r i t i e s ,

CHICAGO. NEW YORK.. BOSTON. 
P H ILA D ELP H IA.

T .  B .  P O T T E R ,

M U N I C I P A L  a n d  d n m  n c  
C O R P O R A T I O N

172 W ashington Street, 
C H IC A G O , - - - I L L S .

LIST ON APPLICATION.

F .  R .  F U L T O N  &  C O . ,  

M  u n i c i p a l  B o n d s ,

171 L A  S A L L E  S T R E E T ,  

C H I C A G O .

B O N D S a n d  S T O C K  
_  C E R T I F I C A T E S  

Lithograph <mI like Hnnk Note 
Comtmiiiet*' work.

AIbo cheap—not cheap-looking—Bonds. Cost less than If type printed : finished In a few days. Send for samples.
ALBERT H. KING A  CO., Engravers and Lithographers, (TelephoneConnection.) 105 Willlnui St.,N.Y.

I N V E S T M E N T  B O N D S .

8EN D  FO R  LI8T .

D E N I S O N ,  P R I O R  &  C O .
C LE V E L A N D . B Q 8 T O N .

M U N I C I P A L  B O N D S .
E .  C .  S T A N W O O D  &  C o . ,

BANKERS,

121 D e v o n s h i r e  S t r e e t ,  
B O S T O N .

F r e d .  H .  S m i t h ,
B a n k e r  a n d  B r o k e r ,

66 B R O A D W A Y , • - NEW  YO R K .
Member N. Y. Consolidated Stock Exchange. 

BONDS AND STOCKS 
Bought and Sold for Cash or on margin.

Correspondence Invited.Telephone 2886 Cortlandt. Kstabllshe 1868

ESTABLISHED 1859.

H . C .  B E N N E T T  &  C O .

I n v e s t m e n t  S e c u r i t i e s
(Legal for Savings Banks).

C o m m e r c i a l  P a p e r ,

71 W A L L  S T R E E T  N EW  Y O R K

ARTHUR J. PHILBIN, Manager Bond Dept.

C .  H .  W H I T E  &  C O . ,
51 L ib e r t y  S t., M e w  Y o r k .

S E C U R E  B A N K  V A U L T S .

WELDED CHROME STEEL ANDIRON
Sound and Flat nar* and 5-Plv Plates and Angle 

FOR SAFES, VAULTS. Ac.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar Proof.
CHROA1E STEEL W O R K S.

Kent Ave., Keap and Hooper 8u.,
Sale Man’f’ers in the U.S. BRO OKLYN, N. Y .

J .  G .  W H I T E  &  C O . ,

E n g i n e e r s ,  C o n t r a c t o r s ,
29 BRO AD W AY, N. Y.

Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti
tutions and Investors.
E lectric  Railways E lectric Ll*ht and 

E lectric  Power Plants Finance* 
Designed and Built.

LONDON CORRESPONDENTS!
J . G. W H IT E  &  CO.. Limited.

J'J a College H ill. Cannon Stroot.
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F I D E L I T Y  T R U S T  

C O M P A N Y ,
N E W A R K , N, J . 

C a p ita l,

$ 1 , 5 0 0 , 0 0 0  0 0 .

S u rp lu s  a n d  U n d iv id e d  P r o f it s ,

$ 3 , 4 9 2 , 6 4 9  2 0 .

O F F I C E R S :
(J Z A L  H . M c C A R T E R ......... ... ........P r e s id e n t
J O H N  F .  D R Y D E N , ..............V ic e -P r e s id e n t
t h o m a s  n . M cC a r t e r ,

2 d  V lc e -P r e s ,  Sc G en* C o u n s e l, 
J E R O M E  T A Y L O R , ................... T r u s t  O fficer
F R E D E R I C K  W . K G N E R , S e c . a n d  T r e a s .  
J A M E S  11, S H A C K L E T O N ,

A s s t . S e c . Sc A s s t .  T r e a s .

D I R E C T O R S :
J o h n  F . D r y d e n ,
J a s .  W . A le x a n d e r ,  
J a m e s  U . H y d e ,
L e s l i e  D . W a r d ,
T h o s .  N, M c C a r t e r , 
E d g a r  B . W a r d , 
W i l l i a m  S c h e e r e r ,
S . B . J a c k s o n ,
U sa l H . M c C a r te r ,
I I .  R .  W l n t h r o p ,  
R o b e r t  I I . M c C a r te r , 
M a r k  T . C o x ,

J a c o b  E,

J  e r o m e  T a y lo r ,  
W m . N. C o le r  J r .  
W i l l i a m  I I .  S ta a k e , 
F o r r e s t  F . D ry d e n , 
H e n r y  8 . R e d m o n d , 
C h a r le s  A . F e lc k , 
B e r n a r d  S t r a u s s , 
J o h n  C . E ls e le .
W hj. H . M c In ty r e . 
A n t h o n y  R .  K u s e r ,  
O i t o  H . K a l in , 
H e n r y  M . D o r e m u s , 
W a r d .

1 8 5 0 .  1 9 0 3

T h e  U n i t e d  S t a t e s  L i f e  

I n s u r a n c e  C o .

I N  T H E  C I T Y  O F  N E W  Y O R K .

J o h n  P. M u n n , M.D., President.

F I N A N C E  C O M M I T T E E : 
Q E O . G. W IL L IA M S , P ret. Ohem. Nat. B an k  
J a m e s  R.. P l u m , . . .  - Lcatk^?
C l a r e n c e  H. K e l s e y , P r.T it.O u a r.< eT r.o » .

A c t i v e  a n d  s u c c e s s fu l  A g e n t s  w h o  d e s ir e  
to  m a k e  D I R E C T  C O N T R A C T S  w ith  th is  
w e l l - e s t a b l is h e d  a n d  p r o g r e s s iv e  C o m p a n y , 
th e r e b y  s e c u r in g  f o r  th e m s e lv e s  n o t  o n ly  a n  
im m e d ia t e  r e t u r n  f o r  th e ir  w o r k , b u t  a ls o  
a n  in c r e a s in g  a n n u a l  in c o m e  c o m m e n s u r 
a te  w i th  th e ir  s u c c e s s ,  a r e  i n v i t e d  to  c o m 
m u n ic a te  w i th  R I C H A R D  E .  C O C H R A N , 
T h ir d  V i c e - P r e s i d e n t , a t  th e  C o m p a n y 's  
O ffice9 2 7 7  B r o a d w a y , N ew  Y o r k  C i t y .

A s s e t s ,  o y e r  8 8 ,6 0 0 ,0 0 0 .
In s u r a n c e  In F o r c e  o v e r  £ 4 5 , 0 0 0 , 0 0 0

J. W m . Middendorf, Pres. A . H . Rutherfoord,Treas. 
R. L . W illiam s,Vlce-Pres. H .P .P age, Sec.A Auditor. 

E. C. Hathaw ay, General Manager.

R a i l w a y s  a n d  L i g h t  C o .  

o f  A m e r i c a ,
E x e c u t i v e  O f f i c e s  :

C O N T IN E N T A L  T R U S T  B U I L D I N G ,

BALTIMORE, MD.
Finances, Builds, Purchases Electric Railways, 

Electric Lighting Properties, W aterworks, Ice 
Plants, etc. Exam inations made and reports fur
nished on all classes of industrial properties.

C o rre s p o n d e n ce  S o l ic it e d .

T h e  I n v e s t m e n t  C o m p a n y  
o f  P h i l a d e l p h i a ,

North American Bldg., Philadelphia,
Capital Stock, • • $2,000,000
Surplus & Undiyid. Profits, $1,000,000

This Company undertakes the negotiation and 
Issue of loans and capital o f Companies on the New  
York or Philadelphia Market, and will make advan
ces upon approved Corporate, Personal or Real 
Estate security.

Under its charter rights it will act as Trustee, 
A gent or Manager for tne control o f corporations or 
for the construction of public or private works

I O W A  A N D  M I N N E S O T A

5*  M U N I C I P A L  B O N D S ,
Correspondence Invited.

H A R R Y  B .  P O W E L L  Sc C O . 
W o o d s t o c k ,  V e rm o n t .

% v n s \  C o m p a n i e s .

B O W L I N G  G R E E N  

T R U S T  C O . ,

26 BROADWAY NEW YORK.

Capital, $2,500,000 Surplus,$2,500,000

O F F I C E R S :
E D W I N  G O U L D ................................... P re s id e n t
W I L L I A M  H .  T A Y L O R . . . . l i t  V lc e -P r e a . 
J O H N  A .  H I L T O N , 3 d  V l c e - P r e i .  Sc T r e a s .  
W I L L I A M  M .  L A W S ..................... S e c r e t a r y

D IRECTO RS:
Charles P. Armstrong, 
Geo. R . Bldwell,
Frank Brainard, 
Robert C. Clowry, 
Edmund C. Converse, 
W m . Nelson Cromwell, 
Grenville M. Dodge, 
Edwin Gould,
Frank Jay Gould, 
George J. Gould,
John A . H ilton,

Myron T. Herrick, 
Robert Hockey, 
Edward R. Ladew, 
W illiam  M. Laws,
J. W . Middendorf, 
Winslow S. Pierce, 
Edward D. Street, 
W illiam  H . Taylor, 
Edward R. Thom as, 
John P. Truesdell, 
John Skelton William s

E. F. C. Young.

TheT rustCo.ofAmerica
1 4 9  B R O A D W A Y ,

(N o r th w e s t  C o r n e r  L ib e r t y  S t.)

C a p i t a l .................................. £ 2 .5 0 0 ,0 0 0  0 0
S u r p l u s  «fc U n d iv id e d  P ro fit s , 3 ,1 5 0 ,0 2 8  5 2

Allows Interest on Daily Balances,
subject to check through the New York Clearing
house or payable at sight, and on Certificates of 
Deposit.

Acts as Trustee, Receiver, Committee, Executor 
Guardian, Administrator, Assignee, Registrar, 
Trausfer and Fiscal Agent.

OFFICERS:
Ashbel P. Fitch, Pres. Wm. Barbour, V.-Pres, 
Wm. H. Leupp, V.-P. H, S. Manning, V.-P. 
R. J, Chatry, Sec’y, A. L. Banister, Treas,

D IR ECTO R S:
Ashbel P. Fitch, 
W m . Barbour.
H . 8. Manning, 
Sami. A . Maxwell, 
M yronT. Herrick, 
Em ers. McMillin, 
Jas. M. Donald, 
Jesse Spalding,

George Crocker, 
Fdw.C. Schaefer. 
S. C. T . Dodd, 
J o e lF . Freeman, 
AnsonR  Flower, 
H. S. Redmond, 
Jno.R. liegem an  
George C. Boldt,

C. I. Hudson, 
Philip Lehm an, 
Geo.Blumenthal, 
Frank Jay Gould. 
W m . A. Clark, 
John W . Griggs. 
.Edwin Gould,

The Merchants’
Loan & Trust Company, 

Chicago.
E S T A B L IS H E D  1857.

C A P I T A L  A N D  S U R P L U S , £ 4 ,0 0 0 ,0 0 0

GENERAL BANKING.
Accounts Solicited.

Trust Department, High Grade Bonds,
: Foreign Department, Savings Department, 

Safe Deposit Vaults.
D IR EC TO R S:

Marshall Field, 
Albert Keep,
A . H . Burley. 
Elias T . Watkins. 
Euos V . Barton, 
E. D. Hulbert,

Cyrus H.M cCorm ick, 
Lambert Tree. 
Erskine M. Phelps. 
Moses J. W entw orth, 
E. H . Gary.
Orson Smith.

T H E  G R A N D  P R I X

They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
mada Insist on having them for your fine corres
pondence and your office stationery. Are you using 
Whiting’s Ledger Papers in your Blank-Boobs 
Samples and booklet free.

W H I T I N G  P A P E R  C O M P A N Y ,

H O L Y O K E ,  M A S S ..

A n d  150 D u a n e  S t r e e t , N e w  Y o r k .

C E N T R A L  

T R U S T  C O M P A N Y  

O F  I L L I N O I S ,

C H I C A G O .

C a p ita l , - - - § 4 ,0 0 0 ,0 0 0
S u rp lu s , - 1 ,0 0 0 ,0 0 0

C H A R L E S G. D A W E S , President.
W . IR V IN G  OSBORNE, Vice-President.

A . U H R L A U B . Vice-President. 
L A W R E N C E  O. M U R R A Y , Sec y & Trust Officer 

W IL L IA M  R. D A W E S , Cashier. 
C H A R L E S T . W E G N E R , A sst. Cashier. 

M A LC O LM  M cD O W E L L , Asst. Secretary. 
M A X  P A M , General Counsel.

D I R E C T O R S :
A . J. E A R L IN G ,
M A X  P AM ,
C H A 8 . T . B O YN TO N , 
C H A R L E S D EEIU N G , 
P. A . V A L E N T IN E ,

F R A N K  0 .  LOWDBBT 
H A R R Y  RU BEN S, 
G R A E M E  S T E W A R T , 
T H O M A S R. LYO N , 
A L E X . H . R E V E L L .

C H A R L E S G. D A W E S .

BANKING, SAVINGS AND TRUST 
DEPARTMENTS.

M a r y l a n d  T r u s t  C o . ,
N . W . C o r n e r  C a lv e r t  a n d  G e r m a n  S treets*  

B A L T I M O R E .
CAPITAL, - - 82,125,000. 
SURPLUS,- -! 82,437,500.

A Legal Depository for Court and Trust Fumdf,
SA FE  D EPO SIT BO XE S FOR R EN T.

Acts as Financial A gent for States, Cities, Towns, 
Railroads and other Corporations. Transacts a gen
eral trust business. Lends money on approved 
security. Allows interest on special deposits. Acts 
as Trustee under Mortgages, Assignm ents and Deeds 
of Trust, as Agent for the Transfer or Registration 
o f Stocks and Bonds, and for the payment of coupons, 
interest and dividends.

J. W IL L C O X  BR O W N , President.
H E N R Y  J. B O W D O IN , 1st Vice-President.
L L O Y D  L. J A C K 80 N , 2d Vice-President.
J. B E R N A R D  SCOTT, Secy. A Treas.
C A R R O L L  V A N  NESS, Asst. Secy. A  Treas.

W m . A . Marburg, 
H . J. Bowdotn, 
Leopold Strouse, 
Henry W alters, 
W . B. Brooks Jr., 
Lloyd L. Jackson, 
H . A . Parr, 
Clayton C. Hall,

D IR E C IO R S: 
J.W illcox Brown, 
B. N. Baker, 
Fred’k W . W ood, 
Andrew D.Jones, 
Joshua Levering, 
James Bond,
G. A . von Lingen,

J. A . Tompkins, 
S. Mandelbaum,
John Pleasants, 
J. L. Blackwell, 
Geo. C. Jenkins, 
John S. Wilson 
J. S. Lemmon. 
L. F. Loree.

0 ^ E R B o 0
'IN

TRUST CO. ^
D e p o s i t s ,  $ 3 3 , 3 8 8 , 9 8 3  3 7

No.  0 0  B R O A D W A Y ,
No .  2 3 4  F I F T H  A V E N U E .

N o. 1 0 0  W E S T  1 2 5 T H  S T R E E T .

C H A R L E S T. B A R N E Y , President.
F R E D ’ K L. E L D R ID G E , 1st Vice-President. 

JOSEPH  T. B R O W N ,2d Vice-President. 
J U L IA N  M .G E R A R D ,3d Vice-President. 

F R E D E R IC K  G. K IN G , Sec. and Treas.
J. M cL E A N  W A L T O N , A sst. Secretary.

H A R R IS  A . D U N N , Asst. Treasurer

T R U S T  D E P A R T M E N T :
W IL L I AVI B. R A N D A L L , Trust Officer.

H A R L E M  B R A N C H :
B. L . A L L E N , Manager.

B R O N X  B R A N C H :
JO H N  BAM  B E Y, Manager.

** The Oldest Trust Company in Oregon.'* 
Incorporated April 22, 1887.

P O R T L A N D  

T R U S T  C O M P A N Y
O F  O R E G O N .

T ra n s a c ts  a g e n e ra l T ru s t , A g e n c y  a n d  B a n k  
ln g  b u s in e s s ; m ak es c o lle c tio n s , a n d  Issued 
in te re st-b e a rin g  C e rtific a te s  of D e p o sit, a t  ra te s 
fix e d  b y  the te rm s of the C e rtifica te .

B E N J .  I .  C O H E N , P re s id e n t .
B . L E E  P A G E T ,  S e c re ta ry *
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