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ALSO SINCE J A N U A R Y  1903 AND 1902.
February. Two Months.

Clearings at
1903. 1902. In. or 

Dec. 1903. 1902. ln.or
Dec.

$ 8 % ? S %
New Y ork ........ 5,241.211,011 5 ,34S, 960,976 — 2-0 12,427,331,474 12,278,438,687 -4-1*2
Philadelphia — 437,592,518 409,298.047 + 0*9 982,622,660 919,139,645 + 6*9
Pittsburg........... 181,914,611 147,708,256 +23*1 370,455,803 346,287,044 + 8*7
Baltimore.......... 85,720,351 86,901.879 —P 4 191,270,505 194,173,442 — 1*5
Buflalo............... 23,847,679 21,371,200 4-11 *6 51,372,954 47,960,703 +7*1
Washington...... 15,681,065 13,448,893 +10*0 34,082,752 27,718,098 +-25T
Albany............... 14,010,400 11,273,577 -f24-3 31,441,000 29,374,700 + 7*0
Rochester......... 9,883,154 9,809,345 + 0*8 23.124,221 21,450,770 + 7 *8
Scranton............ 6,664,0 46 5,519,057 4-20*7 14,704,174 12.188,798 T 2 0 0
Syracuse............ 5,131,576 5,105,723 -1-0*5 11,522,060 11,747,023 - 1 * 9
Wilmington...... 4,404,070 4,040,701 -10*3 9,521,383 9.014,623 + 5*6
Wilkes Barre__ 3.729 983 3,203.309 -16-4 7  785,441 7.158,801 + 8*8
W heeling......... 3,133,513 2,695,613 4-10-2 6.432,199 0,205,500 + 3*7
Binghamton...... 1,538,900 1,230,100 -2-1*4 3,582,000 2,944,300 +-21*7
Greensburg....... 1,801,315 1,324,409 -40*5 3,896,362 3,050,045 +-27*8
Chester.............. 1,422,839 1,143,338 -24 *4 3,488,848 2,539,007 ■+37'4
Frederick........... 614,249 483,299 4-27*1 1,370,254 1.303,535 + 5 T

Total Middle.. 6,033,421,340 6,073,598,688 — 0*6 14,180.609,602 13,920,701,993 +  1*9

Boston............... 532,404,833 532,233,917 4-0*02, 1.202,553,256 1,179,792,787 + 2*0
Providence....... 27,007,200 25,978,100 + 4 -2 03,579,800 01,372.500 +8*0
Hartford............ 9.948,487 10,287.552 — 8*3 23,988,453 24,229,888 — 1*0
New Haven...... 0,551,984 0,302,159 + 3*0 14,705,202 14,321,106 --2*7
Springfield.........
Worcester.........

5,798,206 5,807,057 — 1*2 14,492,281 13,450,184 --7*7
0,580,187 7,204,671 - 8 * 0 14,333,456 14,900,288 --4*2

Portland............ 5,807.408 5,037,405 +  15*3 12,040,135 12,490,200 --1*2
Fall Itiver......... 3,943,976 4,739,340 -1 0 *8 8,928,078 9,784,2-11 —8*7
Lowell............... 1,785,201 2,341,774 -2 3 *7 4,128,174 5,117,433 -1 9 *3
New Bedford,... 2,040,493 1,926,029 + 5*9 4,534,253 4,350,838 +4*1
Holyoke............. 1,477.214 1,300,903 + 1 3 T 3,338.484 8,182,745 + 4*9

Total N. Eng... 603,411,309 003,285,513 +0*02 1,367,221,632 1,343,070,276 + 1*8

Chicago............. 029,460,544 020,987,881 + 1*2 1,389,383,606 1,355,041,778 + 2*5
Cincinnati.......... 88,958,950 79,026,200 -12*6 195,930,950 169,478,850 +15*4
Cleveland.......... 60,184.144 49,140,582 -22*5 131.324,690 111,206,949 +-18*0
Detroit............... 87.557,000 32.295,856 4-16*3 83,215,896 100,878,760 -1 7 *5
Milwaukee......... 29,130,215 22,402,911 --30*0 65,117,428 55,115,694 +18*2
Indianapolis...... 21,011.370 18,207,039 -15*0 49,235,472 41,421,619 +18*9
Columbus........... 16,977,300 12,981.100 -30*8 36,078,700 29,824,100 +21*0
Peoria............... 11,239,453 12,758,010 -1 1 *9 24J220.057 25,038,270 -3 * 3
Toledo................ 12,004,802 10,209,375 -17*0 26,865,508 22,275,505 -20*6
Grand Rapids... 0,313,359 5,485,144 -15*1 15,969,076 13,042,901 -22*4
Dayton............... 5,995,563 5,078,351 •18*1 13,501,412 11,580,854 -17*1
Evansville......... 4,168,959 8,485,050 --19*0 10,038,057 8,053,999 --24*6
..Akron................ 2,805,800 2,350,100 6,328,300 5,252,400 -20*5
Springfield, 111... 
Youngstown.—

2,593,954 2,230,522 - -1 6 S 5,788,566 4,926,122 -17*5
2,225,492 2,205,216 -1*8 5,003,177 4,840,526 + 3*4

Kalamazoo....... 2,394,050 1,781,729 +38*3 5,283,414 4,120,412 +28*0
Lexington......... 2,542,772 2,198,100 +15*6 5,328,879 4,754,918 +12*1
Canton............... 1,747,048 2,382,142 -2 0 * 7 3,064,823 4,033,004 -9 * 1
Rockford........... 1,653,659 1,431,483 +15*5 3,492,307 2,966.327 +17*7
Springfield, Ohio 1,501,411 1,366,494 +14*3 3,532,594 3,012,270 +17*3
Bloomington__ 1,589,471 1,477,011 + 7*6 8,224,123 3.068,791 4-5*1
Quincy............... 1,178,542 1,264,900 —6*8 2 506.159 2,434,153 + 3*0
Decatur............ 993.893 804,839 +23*4 2,235,220 2,186,258 + 2*2
Manstield.......... 709.759 838,334 —8*2 1,671,546 1,730,117 - 3 * 4
Jacksonville, 111. 753,621 039,908 4-17*8 1,625,930 1,430,785 +13*0
Jackson, Mich... 6 ; 7,793 041,377 + 5*7 1,641,322 1,448,513 +13*3
Ann Arbor........ 385,049 299,940 +28*7 830,851 741,610 +12*0

Total M. West. 946,934,039 894,052,266 + 5*9 2,093,098,009 1,989,911.497 + 5*2

San Francisco... 115,788,780 88,515,351 4-30*8 243,884,476 194,086,144 +23*7
Los Angeles...... 21,479,252 17,089,900 +25*7 46,134,671 35,072,268 +29*3
Salt Lake City... 9,950,804 12,121,527 —17*9 24,331,203 27,334,176 -1 1 * 0
Seattle............... 14,817,149 11,094,499 - -33*0 30,675,898 23,572,060 +30*1
Portland............ 12,408,195 10,181,587 - -22*5 20,958,234 21,047,473 +28*1
Spokane............. 7,182,547 5,098,328 - -26*0 14,924,585 11,793,942 +26*5

__T__TT. 7,521,557 4,207,933 - -70*2 16,490,956 9,882,772 +06*8
Helena............... 2,284,342 2,104,908 +3*2 4,495,916 5.040,692 -1 0 * 8
Fargo........, ....... 1,828,670 1,639,111 +11*5 4,250.188 3,582,965 +18*8
Sioux Falls........ 899.906 919,157 —21 1,951,892 2,003,914 —5*4

Total Pacific... 194,171,328 153,692,301 +26*3 414,104,019 334,070,406 +24*0

Kansas City...... 75,440,125 73,518,749 +2*6 164,110,391 163.775,616 + 0*2
Minneapolis...... 40,926,247 44,587,602 --5*2 108,432,3S2 105,100,092 --3*2
Omaha............... 27,925,701 25,575,020 --9*2 60,850,701 56,927,440 --6*9
St. Paul.............. 20,881,374 19,517,990 --7*0 48,031,223 43,218,576 +  12*5
St. Joseph. . . . . . . 19,385,647 18,444,443 --5*1 41,781,546 41,032,142 + 1*8
Denver......... . 15,036,871 10,164,104 — 7*0 38,918,738 37,803,650 -1 0 * 4
Des Moines...*^. 7.451,414 6,932,394 + 7*5 16,857,408 15,030,131 +12*2
Sioux City...— . 5,827,981 5,995,587 — 2*8 12,358,928 12,852,840 —3*8
Topeka________ 5,750,300 5,415,152 +6*2 12,251,563 11,630,253 + 5*8
Davenport.. 3,573,670 4,552,678 —21*5 8,048,334 10,112,921 -2 0 * 4
Wichita............. 8,184,358 2,907,013 + 7*8 7,245,719 6,301,268 +15*0
Colorado Springs 1,950,470 2,775,000 —29*3 4,109,063 0,814,150 -3 9 * 7
Fremont............ 799,909 764,238 +4*6 1,718,890 1,621,182 +0*0

To. other West 234,145,593 227,210,030 + 3 .1 520,321,886 512,286,207 +1*6

St. Louis............ 185 102,793 190,820,117 —3*0 399,949,657 423,757,885 - 5 * 0
New Orleans... . 62,520,015 63,175,164 - -17*6 139,932,107 127,163,290 - -10*0
Louisville. . . . . . . 43,891,355 86,537,239 --20*1 94,600,785 60,493,309 -17*5
Houston............ 27,820.299 22,499,230 - -23*7 58,624.284 40,717,050 - -25*3
Galveston. . . . . . . 18,979.500 15,398,500 --23*3 41,098,000 33,376,500 --23*1
Richmond......... 14,949.005 15,400,517 —2*9 34,205.601 30,175.956 — 5*4
Savannah.......... 15,531,200 11,004,479 --33*8 35,073,026 27,993,320 --25*3Memphis........... 16.026,202 11,922,000 --34*4 36,665,740 28,294,922 -*-29*0
Atlanta.............. 12,140,947 9,983,890 - -21*7 27,056,391 22,904,096 --18*1
Nashville........... 0,701,544 6,544,910 - -48*2 21,337,213 15,S07.9tiS - -39*4Norfolk............. 0,424,045 5,514,942 - -16*5 13,712,681 12,078,112 --13*5Augusta............
Fort Worth........

9,742,152 4,577,904 - -113* 17,489,308 11,548,713 --51*4
5,843,507 4,532,408 --28*9 13,190,782 11,290,041 --16*8

Birmingham.. . .  
Little itock........

5.079,08C 4,552,094 --11*6 11,042,125 9,749.173 -13*3
4,033,542 3,319.305 - -20*4 9,577,383 8,207,025 --16*7Macon................

Knoxville..........
3.787,000 2,913,000 --30*0 7,613,000 0,271,000 - -21*4

' 3.832,334 2,824,870 --35*7 8,109,324 0,079,990 - -34*4
Chattanooga... . 2,458,809 1,934,801 - -27*1 5,350,418 4,833,940 - -23*0
Beaumont......... 1,984,065 1.541,384 - -28*7 4,220,130 3,430.520 - -23*0
Jacksonville, Fla 1.097,195 1.018.584 4-4'9 8,519,656 3,344,350 + 5*2

Total South... 451,023,855 407,237.118 +10*9 982,334,277 918,518,322 + 7 *0
Total alL........ 8,468,707,464 8,359,075.922 +  1*3 19,557,639,485 19,018,564.761 +  2*8
Outside N. Y. 3,227,496,453 3,010,105.946 +  7*2 7,130,358.011 6,740,126,074 + 5 *8

C L E A R I N G S — W E E K  E N D I N G  F E B .  2
A L S O  S A M E  W E E K  1902, 1901, 1900.

Week ending February 2b.
Clearings at— 1903. 1902. Inc. or 

Dec. 1901.

New York.................
$1,116.623,674 $1,480,914,603 %-24*6 $1.392,316,768

Philadelphia............. 102,653,185 110,451,932 11*8 117,731,783
Pittsburg................... 48.462,494 44,038,879 +8*6 45,129,726
Baltimore................. 19,285,909 21,603,847 -10 7 24,289,400
Buffalo..................... 5,792,979 5,051,824 +14*7 4,710,081
Washington.............. 3,142,580 3,495,214 TOT 3,111,400
Albany...................... 2,930,604 2,897,462 +1*3 2,969,216
Rochester................. 2,017,037 2,952,203 -31*3 2,221,357
Syracuse .................. 1.345,279 1.121,587 + 20*0 1,526,077
Scranton .................. 2.003,002 1,458,499 4•37*4 1,441,811
Wilmington......... ... 1,020,291 997,147

■28'3
1,043,737

Binghamton............. .‘153,300 275.400 -f 479.000
Chester..................... 367,678 287,021 +-27*9 371.083
Greensburg............... 552,570 419,537 + 31*7 303.817
Wbeeiing.................. 803,811 715.591 4 12*3 685,360
Wilkes Barre............ 823,239 852,361 -3*4
Utica......................... 2,170.638 Not include d In to tal.
Erie........................... 358,321 Not include d In to toL

Total Middle.......... L,308,183,098 1,084.133,107 •22*3 1,598,351,942

Boston.................... 110,800,355 138,074,266 -19*7 132,461,112
Providence.............. 0,340,000 7,495,700 -15*4 7,458,400
Hartford.............  ... 2,205,386 2,868,051 -23*7 2,320,659
New Haven-............. 1,419,771 1,585,029 -10*5 1,437,837
Springfield................
Worcester.................

1,310,585 1,490 338 -12*0 1,379,8381,316,709 1,435,220 -8*3 1,380,310
Portland.................... 1,433,356 1,202,150 +13*6 1,530,388
Fall R iver................ 854,271 1,151,725

516,067 -25*8 685,934
Lowell...................... 403,003 -21*9 548,313
New Bedford............. 460,303 423.437 +8*7 411,Gib
Holyoke.................... 349,434 409,781 -14*6 323,447

Total New England. 126,899,773 156,737,770 -19*0 149.937,891

Chicago.......... .......... 157,055,933 183,067,884 -14*2 153,047 997
19,258,300 20,922.050 —8*0 21,424,000

Detroit..................... 8,751,711 9,483.038 —7*7 9,641,239
Cleveland................. 13,793,782 13,380,091 +3*1 14,255,795
Milwaukee ............. 6.092 &S9 7,310,858 -10*7 6,243,880
Columbus....... - ........ 4,147,100 2,955,850 +40*3 3,194,050
Indianapolis.............. 5,024,474 4,784,423 +5*0 3,576,189
Peoria....................... 2,975,082 3,870,698 -23*1 2,742,855
Toledo....................... 2,991,125 2 J)08,661 

1,331,407
+44*0
+7*0

2,398,613
1,204,285Grand Rapids........... 1,432,714

Dayton......... ............ 1,298.787 1.131,704 -14*8 941,859
Evansville......... . 972.343 607,075 -45*7 742,682
Youngstown ............ 529,985 407,321 -13*3 295,771
Spriugfleld, 111.. . . . . . . 620,179 566,308 -10*6 512,9S3
Lexington................ 732,508 092.531 +5*8 549,462
Akron........................ 664,500 550.800 4-19*4 481,000
Kalamazoo................ 586,338 402,000 4-45*8

-29*3
377,554

Rockford.................. 450,077 348.24S 200,641
Springfield, O............ 389,537 374,263 4-4*1 327,383
Canton....................... 452,251 1,177,536 —61*0 363.020
Jacksonville............. 1883204 199,383 —5*6 229.209
Quincv ..................... 460,940 327,083 -H0*9 377,949
Bloomington........... 034.377 696,282 -8*9 536,945
Jackson..................... 120,000 150,000 -20*0 110,000
Ann Arbor................ 87,881 97,031 -9*4 74,578
Mansfield................. 173,724 159,729 4-8*8 60,000
Decatur..................... 334,701 223,541 4-49*7

Total Mid. Western 230,225.442 257,411.801 -10*0 2*22,970,105

San Francisco.......... 28,734,396 24,515,147 +17*2 24,126,264
Salt Lake City......— 1,814,905 2,996,181 —39*5 2,823,293
Portland.................... 2,782,894 2,690,852 +3*4 1.600,000
Los Angeles............. 4,791,417 4,70S,469 +1*8 3,728,396
Seattle....................... 3,459,975 3,32*2.755 +4*1 2,301.791
Spokane.................... 1,870.188, 1,693,876 +10*5 1,013,274
Tacoma..................... 1,749,587 1,118,168 +56*4 1,034.034
Helena..................... 621.337 573,351

+ 3 0
725,392

Fargo......................... 339,081 506.819 301,082
Sioux Falls................ 224.910 227,395 —IT 108.625

Total Pacific.......... 46,388,090 42,353013 +9*5 37,822.103
16.846,021 20.0S3.238 -10T 17,807,731

Minneapolis....... — 10,211,405 1*2.838,470 -20*5 8,768,436
7,448,811 7,442.415 +0*1 0.983.808

St. Paul..................... 5,087,444 5,709,112 -10*9 4,962.219
Denver..................... 3,832,062 4,679 506 -18*1 5,007,506
St. Joseph.................. 5,224,713 5.252.104 —0*5 4,408,985
Des Moines............... 1,798,350 2.285.251 -21*3 1,840.116
Davenport................Sioux City.................

850,394 1,287,768 —33*5 1,260,951
1,454,015 1.387,176

-18*9
1,431,697

Topeka..................... 1,247,061 1.181,221 1,096,875
Wichita..................... 642,780 540,224 H 553.935
Fremont.................. 234,892 239,631 -2  0 177,513
Colorado Springs...... 400,000 600,000 —33*3 1,305,489

Total other West’rn 55,283.948 62,526,116 -11*6 55,125.263
St. Louis..............  ... 42.057.821 49,196,338 -14*5 37,264,960
New Orleans............. 13,467,163 13,790,2*20 -2*3 15.316,279
Louisville^............. 8,455,140 9,051,697 -12*4 9.974,126
Galveston................. 4,136,000 S.S24.000 4-8*2 3,388,500
Houston ................... 6,119.780 5/294,843 +15*6 3,305,662
Savannah.,,,,............ 3,031.207 2,774.829 +9*3 3.895.58S
Richmond^................ 3,010,272 3,703.575 -18*7 3.912,378
Memphis.................. 8,608.009 3,445,917 +4-7 3,039, S03
Atlanta.................... 2,478,662 2,489,927 -0*3 2,111,569
Nashville................. 2.093,920 1.608,162 -30*2 1.444,600
Norfolk.................... 1,539,956 1,245,582 -23*6 1,202,774

2,069.319 1,054.569 -90*2 1,552.038
Knoxville................. 902.452 S35.976 +8*0 793,765

705.281Fort Worth............... 978,057 976,500 +0*2
Birmingham........... 1,212,929 1,372,651

770,000
-11*7 1,000,000

M acon............................. 908,000 4 -18*7 554,000
Little Rock............... 925,037 831,448 4 -11*3 752,892
Chattanooga............. 517.RK3 424,389 4 -21*2 431,122
Jacksonville............. 373,931 413.003 —9*5 329,948
Beaumont... 420,000

1,070,355
400.000 +5*0 

d in toCharleston................ Not include tal.
Total Southern...... 98,305,154 104.103,620 —5*6 90,734,331
Total all................. 1.865,286.705 2,307.205.453 •19*2 2,155.948.694
Outside New York.. 748,003.081 820,370.850 —9*4 763,632,927

1900.

%
1,020.7:35,849 

104,683,125 
30,671,878 
25,461,659 
4,791,046 
2,588,852 
2.:i89,449 
2,319,701 

941,041 
1,360,017 

992,329 
372,900 
348,498 
375,000

1,193,032,004

122,257,685
5,862,800
2,943,095
1,809,082
1,399,110
1,205,908
1,002,819
1,172,842

613,191
492,537
353,426

139,172,495

140.732,426
16,078,700
7,657,143

11,387,536
6,645,273
2,901,750
2,789,565
1,918,425
2.873,215
1,104.684
1,163.247

914,302
648,231
445,467
522,247
512.500
405.501 
287.623 
350,984 
25 L,931 
136.095 
325,000 
390,021

50,000

206,336,866

20.874,537
2,604,495
2 , 100,000
2.471,003
2 ,100,000
1,232.699

834.349
560,882
824,578

92.781
33,195,317

11.244.228 
10,352,548 
6,*90,524 
4,679,569 
4,648,6S9 
3.611,718 
1.549.915 
1,115,038 
1,092.314 

788,107 
546,739 
208,360

46 033.803 
33.088,419 
10,885.095 
8,583,073 
3.330,000 
3.497,813 
5.567.183 
3.633,203 
3,010,286 
1,774,187 
1,586,730 
1,790.349 
1.921.618 

552,748 
641,443 
761.308 
716.000 
534,070 
361,448 
288,059

*3,121,ft»

1,706,892,461 
665,156*61ft
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THE FINANCIAL SITUATION.
The life of the Fifty-seventh Congress expired at 

noon on Wednesday, and the Stock Exchange has 
taken a decidedly unfavorable view of the failure of 
Senator Aldrich's bill for regulating Government de
posits in the banks. Prices have sharply declined and 
the market has been unsettled the whole week, though 
with some recovery at the close yesterday. That such 
a wholesome piece of legislation on behalf of business 
interests, and one so needful too, should not have 
enlisted sufficiently urgent support to secure its 
passage is, it must be admitted, a somewhat 
discouraging circumstance. But are not operators on 
the Stock Exchange giving exaggerated importance 
to the possible adverse results which may follow 
from the failure of the measure? The Stock Ex
change has been acting as if Treasury withdrawals 
from the banks were a new development, instead of 
representing a state of things which the Treasury 
Department has been obliged to grapple with for 
many decades. Assuming that the monetary situa
tion may again become acute when the interior de
mand for money shall be renewed, may we not safely 
take it for granted that expedients will be found, as 
in the past, for dealing with the situation and avert
ing serious disaster? Such burdens and responsibili
ties of course ought not to be thrown upon the Secre
tary of the Treasury, and it is reprehensible that our 
legislators at Washington should not enact specific 
and definite legislation intended to prevent the dan
gers which are all the time threatening so long as an 
obsolete law is allowed to remain on the statute 
books. We have often expressed ourselves emphati
cally on this point, and share with business interests 
the indignation so generally felt that the late session 
of Congress should have been entirely barren in that 
particular.

Nevertheless, as concerns the evil forebodings 
which are at present being entertained, it is well to 
remember that the present incumbent of the Treas
ury Department at Washington has during his brief 
term of office shown that he is unusually fertile in 
devising expedients for relieving the situation and 
does not hesitate to resort to them when the 
occasion demands. He allowed the banks last fall 
to deposit municipal bonds (within certain pre
scribed limits) In substitution for Government collat
eral as security for United States deposits, and the 
same recourse is again open to him should the situa
tion require such action. Another point should not 
be overlooked. The purchase of the Panama Canal 
will require an expenditure of 50 million dollars and 
we may assume that the extra session of the Senate, 
now sitting at Washington, will speedily ratify 
the treaty with Colombia, so as to permit prompt 
action in acquiring the property and proceeding with 
the work of constructing the canal. This is an ele
ment in the situation which did not exist last year and 
it hence seems likely that money accumulations in the 
Treasury will be correspondingly reduced as a result. 
Our money market has shown decided firmness this 
week and foreign exchange rates have sharply and 
decidedly declined, which latter Is another favorable 
circumstance. Furthermore, the great speculation 
which has been carried on in that important export 
staple, cotton, seems also this week to have received 
a check. Up to the present time cotton exports have 
not diminished, but it is probable that these ship

ments were on old contracts, and so long as the price 
Is kept at a high figure, especially by artificial means, 
there is always danger that the outward movement 
of the staple may be seriously reduced.

While the stock market, for the reasons mentioned, 
has been greatly depressed, returns of railroad earn
ings and ordinary trade records continue to reveal an 
unusually satisfactory state of affairs as far as our in
dustrial interests are concerned. There has been dur
ing the last few months much discussion as to whether 
railroad revenues could be expected to increase enough 
to offset the augmentation in expenses which Is fol
lowing as the result of the higher cost of fuel, mate
rial and supplies, and the increases in wages recently 
granted. The statement of the New York Central for 
the month of February, issued the present week, must 
serve materially to allay apprehensions on this score. 
That important road shows for the month in question 
an increase as compared with the corresponding 
month of last year of $1,311,108. This is an improve
ment of almost 30 per cent over the earnings of last 
year, which had shown no decrease as compared with 
the year before. Bank clearings, too, are furnishing 
evidence of the continued activity of trade. We 
have compiled this week the figures for the 
month of February, and while they record a 
slight falling off (about 2 per cent) in the 
total at this centre, due entirely to the smaller 
volume of Stock Exchange business, for the country 
as a whole there is a small gain—a little over 1 per cent. 
Moreover outside of New York, where stock specu
lation is less of a feature in clearings, the increase 
amounts to over 7 per cent. As showing how the 
clearings outside New York have run for a num
ber of years, we may note that for February 
1903 the aggregate is 3,228 million dollars, 
as against 3,010 millions in the same month 
of 1902, 2,729 millions in 1901 and 2,479
millions in 1900. Even with New York included, the 
comparison is very good, the aggregate in this case 
being 8,469 millions for 1903, against 8,359 millions 
and 8,353 millions, respectively, for 1902 and 1901, 
and but 6,425 millions for February 1900. Turning 
now to the statements of mercantile failures, it ap
pears from the records of R. G. Dun & Go. that the 
number of disasters in February 1903 was only 1,030, 
against 1,104 in 1902 and 1,024 in 1901, with aggre
gate liabilities of $10,907,454 in 1903, against $11,- 
302,029 and $11,287,211 in 1902 and 1901.

The National Convention on Municipal Ownership 
and Public Franchises held in this city last week 
yielded a number of interesting papers and addresses, 
not all favorable to the idea of municipal ownership 
of so called “  public utilities." Gatherings of this 
kind are usually attended in large part by well-mean
ing theorists who have little regard for the teachings 
of experience and who nearly always urge Government 
ownership or control of a large number of things. It 
was therefore gratifying that both sides of the ques
tion should have found representation at the conven
tion. The term “ public utilities" has never been 
clearly defined and the tendency Is to stretch its 
meaning. Thus a paper was read [treating of “  Re
cent German Experience of Municipal Ownership," 
by Edward T. Heyn of Berlin, who argued among 
other things in favor of municipal slaughter houses. 
The author referred to such a slaughter house as hav-
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ing been established in 1881, and seemed to take 
particular delight in the fact that it was still in 
existence.

On the question of municipal ownership of street 
railways and gaB and other enterprises, many papers 
were read containing strong arguments against the 
desirability of steps in that direction. Former Direc
tor of the Census Robert P. Porter spoke very em
phatically on this point. He stated that, with a few 
exceptions, the tramways of the United Kingdom are 
not comparable in equipment or service with the 20,- 
000 or more miles of line developed in the United 
States by private enterprise; also that it has been 
demonstrated over and over again that a municipality 
can do work no cheaper than private enterprises. He 
showed, furthermore, that an enormous increase in 
local indebtedness had occurred as the result of the 
rush of English municipalities into enterprises of this 
character.

Mr. Charles T. Yerkes, the Chicago street railway 
man, who, backed by Speyer & Co., is building the 
Underground Electric Railways of London, was no 
less emphatic on the same point. “ Can we for a mo
ment imagine,”  he said, “ one of our railroads being 
managed by our City Council or the State Legisla
ture?” He said he had failed to see any attempt at 
municipal ownership in Europe which was not a fail
ure compared with what it might be with private 
ownership. “ Take Glasgow, for instance, which is 
looked upon as being one of the best instances of 
municipal ownership in the world, and we find the 
expenses of construction and operation amount
ing to such a sum as would shame any 
private corporation. And the people who are in 
charge of the Glasgow works are most honorable 
gentlemen, and I believe did the best that their abil
ities permitted.”  It is needless to say that Mr. 
Yerkes may be accepted as an authority on the cost 
of construction and operation of street railways. 
Even Prof. Joseph F. Johnson,who seemed to favor the 
movement towards municipal ownership, was obi ged 
to say that “ the experiments of the larger cities 
with gas and electricity have not demonstrated that 
the service is better or cheaper than when held in 
private ownership. On the contrary it has been 
found that municipal ownership is more expensive.”

New York City has sold some more of its bonds the 
present week and the result has been the same as on 
previous occasions—that is, the city has been obliged 
to pay a higher Interest rate on the money borrowed, 
though this time the further increase has been 
slight. Of course monetary conditions have not 
been altogether favorable, but it is rather note
worthy that the tendency should have been almost 
uninterruptedly in the one direction ever since 
the city changed its method of receiving bids. The 
sale this week consisted of million dollars of 3£ 
per cent stock and the obligations were disposed 
of on an interest basis yielding to the buyer 3-32 
per cent to maturity. The smaller bidders seem 
to be proving a very poor dependence, as there 
were only 7 bids for amounts of $1,000 or less and 
only 17 altogether (including these 7) for amounts of 
$10,000or under. With the cost on this occasion 3*32 
per cent, the sale in January was on a 3*312 per cent 
basis, while last November the basis was only 3 24  ̂
per cent. The previous June the city made a sale at 
3*2i> per cent, but in May of that year the city borrowed

at 3 233 per cent, and the first sale of all under the 
new arrangement—that in February 1902—was at 
only 3T94 per cent. In other words, in the period of 
12 months the rate has risen from 3*194 to 3*32 per 
cent.

There is one aspect in which the celebrations in 
commemoration of the twenty-fifth anniversary of 
Pope Leo’s accession to the papacy possesses con
siderable general interest. In his dominion over 
the Church of Rome he has been an especially staunch 
defender of property rights and has been relentless in 
his opposition to socialism. One of the chief features 
of his twenty-five years’ sovereignty in the Church 
has been the encyclicals devoted to this subject, 
breathing a spirit of uncompromising hostility to the 
doctrines of socialism, and insisting on the main
tenance and protection of property rights. 
The Church of Rome comprises among its 
adherents many of the humbler classes all 
over the world, among whom such doctrine* 
would be apt to find special favor. The 
temptation to lean in that direction so as to gain a 
firmer hold on these classes of people must have been, 
strong. But Pope Leo never temporized with the 
matter. In fact, he made it a special object to lead 
the followers of the Church right on this issue. 
The authority of that Church over its adherents, 
both the clergy and the laity, is well known, and 
the influence of Pope Leo’s course must there
fore have been very great in preventing the spread 
of the movement. In addition, the Pope’s devotion 
to duty in the face of advancing age has been quite, 
touching. Already close to the allotted three score 
and ten when he assumed the pontificate, he has dis
played unwonted mental activity during the twenty- 
five years since then, fulfilling with exemplary fidelity 
the duties imposed upon him as head of the Church, 
It is thus clear that he has been a powerful influence 
for good in the world’s affairs, for which he will be 
accorded unstinted praise.

There was no change in official discount rates by 
any of the European banks this week and, with the 
exception of those at Berlin, unofficial rates were 
steady. One notable feature was a rise on Thursday 
in the open market rate at Berlin to 2£@2£ per cent, 
against 2£@2£ per cent on the previous day, and at 
the same time exchange at that centre on London 
advanced to points which seemed to indicate an early 
movement of gold thence to Lendon. The last report 
of the Imperial Bank of Germany showed the large 
loss of 49,680,000 marks (£2,479,000) in cash, and 
this fact will probably account for the advance in dis
counts, as also will the extensive borrowing by Ameri
cans on stock collateral which is reported by cable.

Last week’s statement of the New York Associated 
Banks failed fully to reflect the estimated loss in cash 
reserve, the estimates indicating a decrease of $6,284,- 
000, while the statement showed a diminution of $4,-
843,000, of which $4,071,600 consisted of specie. 
There was but a slight change in loans, these being 
decreased only$$52,400. The deposits fell off $7,012,- 
900, or $2,117,500 more than the amount called for 
by the loss in cash and the decrease in[deposits. The 
required reserve against all deposits was reduced by 
$1,763,226, which sum deducted from the loss of cash 
left $3,089,776 as the reduction in surplus reserve—
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this standing at $5,951,900. Excluding $40,163,900 
of public f ands from the total deposits, the surplus re
serve on this basis was $15,992,875. Though there 
have been only small transfers of currency to the in
terior through the Sub-Treasury during the current 
bank week, there have been large absorptions of 
money from the local banks, representing Customs 
sind internal revenue collections and deposits by these 
institutions on account of withdrawals of bonds 
pledged for circulation, and the indications at the 
close of the week seemed to foreshadow another un
favorable bank statement.

The money market was unfavorably affected early 
in the week by the fallare of the Aldrich financial 
bill in Congress and by the comparatively low reserve 
shown by last week's bank statement, and the pros
pect of a farther reduction in reserve this week. O j 
Thursday disquieting rumors of the embarrassment 
of a mercantile house, and some calling of loans, 
caused a sharp advance in rates for money in the aft
ernoon to the highest of the week. Money on call, 
representing bankers’ balances, loaned on the Stock 
Exchange during the week at 6 per cent and at 3 per 
cent, averaging about per cent. On Monday loans 
were at 4 per cent and at 3 per cent, with the bulk of 
the business at 3f per cent. On Tuesday transactions 
were at 4  ̂per cent and at 3 per cent, with the major 
ity at 4 percent. O a Wednesday loans were at 4£ 
per cent and at 3 f per cent, with the bulk of the busi
ness at 4 per cent. Oa Thursday transactions were 
at 6 per cent and at 4 per cent, with the maj ority at 
5 per cent, and the higher rate was recorded in the 
last hour of business, the market then being affected 
by the above-noted rumors. On Friday loans were 
at 6 per cent and at 5 per cent, with the bulk of the 
business at 5f per cent. Banks and trust companies 
have loaned daring the week at 4 per cent as the 
minimum. The time loan market was firm in re
sponse to a good demand, especially for money for 
short periods, and the market was also influenced by 
the comparatively small offerings. Rites were 5£ per 
cent for sixty days and 5@5£ per cent for four to six 
months on good mixed Stock Exchange collateral. 
The market for commercial paper was firm, with the 
demand chiefly confined to institutions in near-by 
cities; the local banks were practically out of the 
market. Quotations were 5@5£ per cent for sixty to 
ninety day endorsed bills receivable, 5£@5J per cent 
for prime and 5^@6 per cent for good four to six 
months’ single names.

The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3£@3f per cent. The open market rate at Paris is 
2$ per cent and at Berlin and Frankfort it is 2£ 
per cent. According to our special cable from Lon
don, the Bank of England lost £484,079 bullion during 
the week and held £35,561,417 at the close of the week. 
O ar correspondent further advises us that the loss was 
due to shipments of £447,000 net to the interior of 
Great Britain, to exports of £215,000 to South 
America and to imports of £178,000 (of which £25,- 
000 from Australia and £153,000 bought in the open 
market).

The foreign exchange market steadily declined this 
week, influenced chiefly by a pressure of loan bills,the

offerings of which were encouraged by me advance in 
rates for time money and also by the prospect that 
the domestic money market would continue firm, at 
least in the near future. The decline was greatest 
in long sterling, this class of bills being directly af
fected by the liberal supply of sixty and ninety-day 
drafts representing foreign loans, but sight sterling 
and cable transfers were sympathetically infl uenced 
and these also were weak. Commercial bills were in 
only moderate supply and the speculative movement 
in cotton, which was the feature of the week, seemed 
to check exports of the staple. The Assay Office 
paid $958,954 50 for domestic bullion. Gold received 
at the Custom House durlng the week, $266,333.

Nominal quotations for exchange were uniformly at 
4 85 for sixty-day and 4 88 for sight until Thursday, 
when a few of the leading drawers reduced the figures 
for long to 4 84£. Compared with Friday of last 
week long sterling opened on Monday at a decline of 
20 points to 4 8410@4 8420;~short fell off 15 points to 
4 8725@4 8735 and cables 20 points to 4 8775® 
4 8785. On Tuesday there was a farther drop of 20 
points in long to 4 8390@4 84, of 10 points in short 
to 4 8715@4 8725 and of 10 points in cables to 4 8765 
@4 8775. The market continued weak on Wednes
day, when'there was a fall of 10 points all around, 
long to 4 8380@4 8390, short to 4 8705@4 8715 and 
cables to 4 8755@4 8765. On Thursday the tone was 
still weaker, long closing 30 points lower at 4 8350@ 
4 8375, short 10 points at 4 8695@4 8705 and cables 
10 points at 4 8745@4 8755. The market -was heavy 
on Friday, closing barely steady at 20 points decline 
in short and cables.

The following shows daily posted rates by some of 
the leading drawers.

FBI., M o n ., T u b s .,
Mar. 8.

W lD „ T nttb., FKI„
Feb. 87. Mar. 2 Mar 4. Mar. 6 Mar. 6

^ o w n J tto s ........ 4 8 6  1
4 8 8 *

1 85 
88

86
88

85
88

8 4 *
88

8 4 *
88

Baring, j  60 days 4 8 5 * 85 85 86 86 85
M&gonn *  Co.. ( Sight.. 4 8 8 * 88 88 88 88 88

Bank British (60  days 4 86 85 85 86 85 85
No. A m erica .. < Sight.. 4 88 88 88 88 ■ 88 88

Bank o f J 60 days 4 86 86 1 85 86 1 86 86
M ontreal......... (S ig h t.. 4 88 88 88 88 88 88

Canadian Bank (60  days 4 8 6 * 86 85 85 85 86
o f Commerce.. ( Sight.. 4 8 8 * 88 88 88 88 88

Qeldelbach, Ick- (60  days 
elhelmer & Co. ( 8igh t ..

485 86 85 86 8 4 * 8 4 *
4 8 8 * 88 ! 88 88 88 88

Laiard F reres. .  jg ® * * * * 4 85
4 8 8

86
88

86
88

86
89

8 4 *
88 £*

Merchants’ Bk. (6 0  days 4 8 5 * 86 I 85 86 85 85
o f Canada........( Sight.. 4 8 8 * 88 1 88 88 88 88

The market closed at 4 8350@4 8375 for long, 
4 8675@4 8685 for short and 4 8725@4 8735 for 
cables. Commercial on banks 4 83^@4 83f and 
documents for payment 4 82|@4 83f. Cotton for 
payment 4 82£@4 82f, cotton for acceptance 4 83^@ 
4 83f and grain for payment 4 83^@4 83f.

The following gives the week’s movements of money 
to and from the interior by the New York banks.

W eek E ndint March 6,1908. Btttived b%
JV. F . Bank*.

Sk(*»*4 by
S. Y. Bank*.

a n  InUrtar 
Movement.

ivrrm oy.M iM s......................................... {5.894 000 
699.000

15,61=9,000 
479,000

Gain {266,000 
Gain 120,000(o ld ................................................................

Votsl gold and legal tenders .. {6  498 000 {1,108.000 Gain 1885.000

With the Sub-Treasury operations the result is as
follOW8

tVttk E ndint March 6 ,1908 Into
Bank*.

Out at 
Bank*.

N it Chant* «n 
Bank Holiint*.

lanks Interior movem ent, as above 
'ub-Tre&is operation*...........................

{6,493,000
18.750.000

16.108.000
21.860.000

Gain. *885,000 
Loss 6,100,000

Total gold and legal tenders {28.243 000 •27,958.000 Loss. 14.715,000

The following table indicates the amount of bullion 
M the principal European banks.
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March 6, 1903. March 0 ,1902.

B a n k  •/
Gold. S tiv er . T o ta l . Gold. S tiv er . Total

£ S % £ £ £

Bngland ------ 85.801,417 ........ 36 581,417 87,801,636 87,301 625
riranoe........... ICO 842 290 48,770 850 144.003.140 100,185.373 44 171.051 144,310 324
Germ any........ 33,959.3 KJ 13,412,430 46,971,730 38.819 2 >0 14,172,810 62,442.000
ftn iila ........... 78,633.000 7,750.000 80,338,000 73,084,000 7,500,000 80.190,001

A n ».-H on g 'y . 40,170,000 12 827,000 69,003,000 45,700,000 12,030,000 57,738,00(
Spain ............... 14,440 000 20.013,000 34.463.000 14,063,000 17.690,000 81,742.010
Ita ly ............... 17,830 000 2,180,230 19 610 2)0 16.993,000 3,120,5 » 18,113.600
Sutherland*. 4.098,510 0.004,600 11.808,000 6,730,000 0,630,30' 12.268.200
Rat Belg’m .. 8,134,007 1,607,333 4,702,000 8,068,007 1,539,333 4,688.01*

Tot.thi* wee* 484,880,180 107131*88 441,511,163 383,069,065 106757884 438.817,519
T —  *»«*▼, w ’> 335.«44 0t7 107679817 440,224 414 883 026 643 105151721 489.277.304

THE FIFTY-SEVENTH CONGRESS.
A session of Congress is properly judged both for 

what it has done and for what it has failed to do. 
With the heterogeneous elements which enter into its 
membership, and the crude ideas of public polity 
which sometimes find expression in It, the habit of 
praising Congress for what it did not do has been 
rather general in the past, and perhaps with reason. 
There are always hosts of measures, supported by local 
prejudice or by the feeling of the moment, which would 
do serious harm were they to be enacted into law. In 
times of public distress and restlessness, such meas
ures have been known to force their way to the statute 
books. We may mention, as a somewhat notable mod
ern instance, the Silver Purchase Act of 1890. Meas
ures of a more or less similar character are constantly 
coming up for Congressional consideration; it is 
cause for distinct gratification when a session ends 
with such measures unenacted.

The failure to act on bad measures sometimes goes 
along with neglect to act on those which are really 
necessary, and the Congress whose term has just ex
pired is not exempt from this criticism. Indeed, it 
must be said that its neglect to act on certain benef
icent legislation will be the most serious indict
ment which hlatory will bring against it. The Al
drich bill for facilitating Government bank deposits 
will be the first instance to occur to mind, partly be
cause of the shock which its unexpected death at the 
session's end gave to the financial community and 
partly because of some very unfortunate conditions 
which the defeat of that measure brought to light.

It was unfortunate that the Aldrich bill should 
have been proposed at so late a day in the session; 
but we are not disposed to ascribe its failure 
wholly or chiefly to that cause. The Philip
pine bill was for ample time in the hands 
of Congress, but it, too, was left to die, and apparent
ly for the same reason—indifference on the part of 
the many and aggressive hostility on the part of the 
few, described and admitted as retaliation for 
the failure of other bills. It was an open se
cret that this principle of revenge gave the 
coup-de-grace to the Aldrich bill. Its opponents 
neither discussed it nor obstructed it on its assert
ed merits or demerits. Little concealment was 
made of the fact that the failure of the bill 
to admit as States the three Southwestern Terri
tories inspired the particular friends of that ques
tionable measure to turn on the legislation promoted 
by Senators who had refused to help their cause. 
No doubt this has happened before in legislative 
bodies, and will happen again; but we think the mat
ter deserves some careful public consideration now, 
because of its clearly dangerous tendency. Mr. Can
non, who, as the Speaker-elect of the coming Con

gress, has Borne right to be heard in the matter, has 
this week broadly intimated that the public business 
may very soon necessitate better provision for insur
ing proper consideration of a proper measure.

This is the chief criticism that is called for by the 
Congress just expired. It is but fair to recognize 
that not many salutary measures have been defeated 
by such influences; nor, on the other hand, did such 
irregular powers have to be invoked to prevent the 
haBty action at one time apprehended on the so-called 
anti-trust bills. Even the legislators who in general 
favored restrictive legislation in such directions have 
recognized that the subject was too serious to trifle 
with and that a drastic law, which might win the 
favor of a prejudiced constituency,would run the risk 
of defeating its own purposes by inviting derangement 
of the business situation.

In the matter of public expenditure the record 
shows an increase over previous sessions. After 
allowing for the $50,000,000 extraordinary appropri
ation for the Panama Canal in 1902, the total for the 
session just ended foots up nearly $3,000,000 more 
than for the first session of this Congress, and the 
drafts of both sessions on the public purse will run 
$113,614,081 beyond those of the Fifty-sixth Con
gress. Excluding the fund appropriated for the 
Panama Canal, the increase waB, in round numbers, 
$63,000,000, and of this the Chairman of the Senate 
Appropriations Committee declares that $20,000,000 
was due to grants to the Post Office Department. Mr. 
Allison also asserts that this increase resulted legiti
mately from the country's growth and gro wing needs.

The fact that practically all of the rest of the in
crease in the budget of this Congress is accounted for 
by the passage of a river and harbor bill, where none 
was passed by the Fifty-sixth, makes the showing 
perhaps as good as could be expected under existing 
circumstances. For it must be remembered that 
with great prosperity prevailing in the country, and 
with an overflowing revenue whose withdrawal was 
constantly upsetting the money market, strong temp
tation to extravagance existed. We have seen times 
when Congress regarded Increases in all appropria
tions under such circumstances as a virtue.

THE PENNSYL VANIA RAILROAD AND 
ITS NEEDS.

Everything in connection with the Pennsylvania 
Railroad has been on a scale of great magnitude from 
the very first, and naturally with the growth of the 
country and the development of the company’s mile
age and facilities, in accordance with the needs of a 
larger business and a denser population, this feature 
is becoming emphasized more and more with each 
succeeding year. That fact should always be kept in 
view in measuring the company's needs and requlre- 
ments>nd judging the plans of the managers in the 
matter of expenditures and capital outlays. On such 
a system as the Pennsylvania—the largest in point of 
earning capacity in the country—no ordinary stand
ards can be applied. Outlays which might seem ex
travagant or excessive for other companies may be 
no more than than sufficient to cover ordinary re
quirements on the Pennsylvania.

While every road in the country has made large 
growth in traffic and income during the last few years, 
the Pennsylvania has been pre-eminently distinguished 
in that way. In fact, its annual gains in earnings
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have become eqdal to the total revenue of many large 
systems. Take for example the further Improvement 
recorded during the last calendar year. In gross the 
addition during the twelve months of 1902 on all lines 
owned, operated or controlled was no less than $21,- 
222,986, and this, too, with only slight increase in 
mileage. In net the improvement during the twelve 
months (as compared with the year preceding) was 
no more than $2,716,100, this being due to the fact 
that higher wages, increased cost of fuel, materials 
and supplies, and the difficulty in handling with 
economy the enormous amount of traffic offering, 
served to swell expenses in amount of over 18£ 
million dollars.

The total of the gross earnings on the lines owned, 
operated or controlled reached for 1902 the enor
mous figure of $219,849,864. We get an idea of the 
great expansion which has occurred the last few years 
In the business of the system when we look back and 
find that as recently as 1898, that is only four years 
previously, the corresponding aggregate of gross 
earnings was but $186,130,271. Net earnings for 
1902, in face of the disadvantages under which oper
ations were conducted in that year, were $67,629,692, 
as against but $41,469,416 in 1898. In other words, 
in the short space of four years gross earnings from 
operation have risen over 83£ million dollars and net 
earnings over 26 million dollars. It should be dis
tinctly understood that none of these figures include 
any part of the operations of the Baltimore & Ohio, 
the Chesapeake & Ohio or the Norfolk & Western, 
these being all managed as separate properties. 
During this period tnere has been quite a little 
increase in mileage independent of such acqui
sitions, but taking this at 20 per cent, it contrasts 
with an expansion in revenues, both gross and net 
earnings  ̂ o ' over 60 per cent. It will be useful to 
have the figures in tabular form and we accordingly 
introduce here the following table.

Gross Earnings. Expenses. Net. Miles of Road
1902 . . . ,...$219 ,849 ,864 $152,220,271 $67,629,593 10,783
1 9 0 1 .... . . .  198,626,878 133,713,386 64,913,492 10,485
1 9 0 0 ..... . . .  175,236,353 120,498,276 54,738,077 10,217
1 8 9 9 ..... . . .  152,399,088 106,723,376 45,675,712 9,237
1 8 9 8 .... 94,670.856 41,459,415 9,036

Obviously vastly greater facilities are required to 
handle a business aggregating nearly 220 million dol
lars than one aggregating only 136 million dohars. 
Another indication of the same sort is furnished in 
the figures showing the volume of transportation 
work done. Taking the tonnage movement one mile 
as the best index of the amount of work rendered, It 
is found that in 1902 this consisted of 23,827,005,334 
tons, while the corresponding total In 1898 was only 
16,329,379,632 tons. In view of this increase of over 
7$ thousand million tons in the freight movement 
one mile and the proportionate Increase in the pas
senger movement one mile (which for 1902 was 2,- 
667,216,343, against only 1,642,715,043 In 1898), it is 
perhaps not surprising that traffic should have become 
several times during the year so badly congested as 
seriously to impede the operations of the road, par
ticularly on the main line between Pittsburgh and 
Philadelphia (which acts as a funnel for the whole 
system), notwithstanding extraordinary efforts on 
the part of the management to avoid such a situa
tion and notwithstanding also the heavy outlays 
and great increase in facilities which have been made 
during the last few years. In tabular form the growth 
and traffic is indicated by the following.

/---------- Freight Movement.--------- > ,-------Passenger Movement.------->
1902. 1901. 1902. 1901.

Tons Moved. Tons One Mile. No. Carried. No. One Mile. 
1902............289,512,879 23,827,005,334 115,848,841 2,667,215,343
1901 ........243,463,980 21,929,565,519 105,427,321 2,399,937,055
1900........... 219,076,377 20,364,663,756 83,676,446 1,987,816,698
1899........... 210,101,653 19,615,029,998 76,769,080 1,801,597,048
1898............175,565,406 16,329,379,632 71,814,642 1,642,715,043

In the brief remarks on the report which we made 
in our article on the Financial Situation in the 
Chronicle of last week, we called attention to the 
fact that out of the revenues of the twelve months of
1902 the company applied (merely on the lines East 
of Pittsburgh and Erie, without counting the expen
ditures on the lines West of Pittsburgh and Erie) an 
amount for extraordinary expenditures larger than 
the sum paid out for the 6 per cent cash dividends; 
that is 12£ million dollars was spent out of earnings 
upon improvements and $12,262,491 went to the 
stockholders In the shape of dividends, a surplus of 
somewhat over £ million dollars remaining on the 
operations of the 12 months, even after both these de
ductions. But this is really only a part of 
the outlays of this description. The report tells 
us that on the main line between New York and 
Pittsburgh, and the branches operated in connection 
therewith, the expenditures for the twelve months of 
1902 reached $25,874,276, which it may be noted fol
lowed similar expenditures in 1901 of $17,361,351. 
Furthermore, it appears from the report that there 
were additional expenditures on the branch roads 
amounting to $5,341,630, met by the several companies 
out of their own resources. Of the aggregate of 
$25,874,276, only $8,374,276 was charged to capital 
account; the remaining 17£ million dollars being sup
plied to the extent of $5,000,000 from funds set 
aside in 1901 and $12,500,000 being appropriated out 
of the income of 1902. President Cassatt takes occa
sion to refer to the fact that the charges to capital 
account for the construction of tracks and road bed 
in recent years have been comparatively small, the 
coBt of such improvements having been substantially 
paid for out of income.

Quite naturally, Mr. Cassatt devotes considerable 
space to setting out the reasons for the congestion in 
traffic which occurred during the year, and to 
suggesting measures to prevent a recurrence of such 
a situation in the future. He frankly admits that the 
development of traffic during the year created a de
mand for transportation which the company could 
not supply, notwithstanding the heavy and excep
tional outlays that had previously been made. He is 
also frank in declaring that the duty which the com
pany owes to the public, as well a3 to the share
holders, clearly requires that the company's lines 
ahould be put in a condition to supply the legitimate 
demands of shippers. To do this on a scale justified 
by past experience will, he observes, involve a large 
outlay, for on some of the lines the limit of the ca
pacity of the running tracks and yards has been 
reached. This remark applies particularly to the 
main line between Pittsburgh and Philadelphia, where 
earnings are $149,127 per mile, and where freight 
traffic has reached a density of 23,764,530 ton miles 
per mile of road.

He outlines a scheme of improvements which he 
estimates will require from two to three years to 
Complete, and which will cost, it is figured, no 
less than 67 million dollars— this merely East of 
Pittsburgh. He says he is satisfied that the 
investment of this amount will result in largely
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Increased net earnings for the property, not 
only from the greater volume of traffic which will be 
handled, but through the economies which will re 
suit from the reduction of grades, the better location 
and arrangement of yards, the saving in shifting 
service, now unduly expensive, and in overtime to 
train crews which, owing to the overcrowding of 
yards and tracks, has become a serious item. He 
says while the amount of such savings cannot be 
estimated with positive accuracy, it seems safe to 
assume that in the handling of last year's tonnage 
upon the lines East of Pittsburgh these savings would 
have amounted to several millions of dollars. This 
statement can be readily believed, when it is seen 
that on the lines East of Pittsburgh and Erie, with a 
gain of 111,333,535 in gross earnings, there was 
$9,791,528 increase in expenses, of which increase 
$5,611,606 was in cost of conducting transportation.

But in addition to this projected outlay of 67 mil
lion dollars, extensive Improvements, it is stated, will 
also be required on the'company's leased lines West of 
Pittsburgh, a part of the fund for which will have to 
be supplied by the Pennsylvania Railroad. Farther- 
more, large outlays will be required upon the Phila
delphia Baltimore & Washington Railroad, the North
ern Central Railway and the Pittsburgh Virginia & 
Charleston Railway, the means for which will be pro 
vlded by those companies. Finally, additional sums 
will be needed the next three or four years for the 
work upon the tunnel line into New York, the aggre
gate cost of which will be in the neighborhood of 60 
million dollars.

It is important to bear all this in mind in view of 
the fact that the shareholders at the coming meet
ings are to vote upon propositions for a large in
crease in stock and also for added amonnts of bonds. 
On this point it is important to note that Mr. Cassatt 
says “  the board of directors only propose to issue at 
this time the amount needed to provide for the im
provements hereinbefore referred to, and no further 

I Issues will be made except for such purposes as you 
(the shareholders) shall approve. It is not the in
tention of your board to aek you to now authorize 
any issue of permanent bonded debt.”

In reviewing the report for 1901 we pointed out 
$ that the capital additions for the 12 months had been

I dose to 100 million dollars—not, however, for im
provements, but mainly in the completion of the 
company’s policy of acquiring ownership in various 
other properties. The additions during 1902 were on 
a hardly less extensive soale. The 50-mllllon issue of 
3£ per cent 10-year convertible bonds was created; 
besides which $4,729,000 more Pennsylvania Equip
ment Trusts were made; 10 million dollars of Pennsyl
vania Steel Car Trust, Series A to K, were put ou t; 
also $590,000 of still another car trust. Then also 
the Pennsylvania Company issued $5,000,000 of 3£ 
per cent guaranteed trust certificates [and $2,693,- 
000 of 3£ per cent gold loan, and also reports $3,000,- 
000 of collateral loans out.

The aggregate of securities of other corporations held 
by the Pennsylvania RR. was further increased, and 
on December 311902 stood at $225,948,825. Through 
an allotment made by the Baltimore & Ohio the 
Pennsylvania increased its holdings of the stock 
Df that company from $39,825,640 to $61,773,300. 
Through Its purchase of the Pennsylvania & North 
Western Railroad Company it Increased its holdings of 
he shares of that company from $28,250 to $2,237,900.

It also acquired $10,000,000 of the stock of the Penn
sylvania New York & Long Island Railroad Company, 
the concern which is building the tunnel extension 
under the City of New York.

As against the $225,948,825 cost value of securities 
December 31 1902, the amount December 31 1901 was 
given as $202,994,161 ; on December 31 1899 the 
amount stood at $120,362,425; so there has been an 
addition during the three years In the sum of 100 
million dollars. It may be noted furthermore that 
the stocks and bonds held through the medium of the 
Pennsylvania Company have also undergone a very 
large Increase. That company December 31 1902 re
ported the aggregate of securities held as having 
cost $99,892,165 against $92,377,013 December 31 
1901; December 31 1900 the amount was only 
$41,466,632 and December 31 1899 but $40,642,- 
996. Of course these increased holdings also yield 
increased income. The Pennsylvania Railroad for 
1902 reports its income from investments at 
$8,118,860, against $7,781,720 In 1901, $5,781,297 in 
1900 and only $4,739,506 in 1899. The Pennsylvania 
Company in the same way reports for the late year 
dividends and interest received from investments of 
$5,413,983, against $3,505,365 in 1901, $2,316,008 in 
1900 and $2,076,451 in 1899.

What Mr. Cassatt says with reference to the pur
pose of these acquisitions and the advantages that 
have accrued from the same, as also his intimation 
that no further acquisitions will be necessary, is best 
given in his own words, as follows :

In the annual report for the year 1899 reference 
was made to the acquisition of interests in other rail
roads and to the good results which it was hoped to 
attain thereby, and your Board is now gratified to be 
able to state that their expectations in this respect 
have been more than realized. It is confidently be
lieved that the results achieved, and the fact that it 
has been proven to be possible to carry on the busi
ness of the railroads under a strict adherence to tariff 
rates, as well as the determination shown by the Gov
ernment authorities and the courts to enforce the law 
(in which effort they will have the active assistance 
of all conservatively managed railroads), will prevent 
a return to old methods. The doing away with un
just discriminations and preferences between ship
pers, and the placing thereby of the transportation 
business of the country upon a stable basis, cannot 
fail to bring about better relations between the pub
lic and the railroad companies, and must also add 
largely to the value of railroad Investments and to 
the security of the business interests which are de
pendent upon railway transportation. Your manage
ment having accomplished what it sought to attain 
by the policy referred to, and having completed the 
investments then contemplated, it is believed that 
further acquisitions of this character will be un
necessary.

A BRITISH MINISTRY OF COMMERCE.
EXPORTS OF BRITISH PRODUCTIONS TO 

THE UNITED STATES IN 190t*
M a n c h e s t e r , February 25 1903.

For more than thirty years a desire has often been 
expressed by public-spirited English business men to 
have a national administrative department charged 
with the duty of serving the commercial interests of 
the country—especially those of its foreign and 
colonial trade. The desire has never been satisfied, 
mainly no doubt because it has not taken sufficient 
hold upon the public mind and has had no ardent and 
persistent apostles. Besides, it has always been pos-

‘ Communicated by out Special Correspondent In Manchester.
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8ible to point to the Board of Trade as an organiza
tion adaptable, if not now perfectly adapted, to all 
modern needs. To an American the term “ Board of 
Trade”  signifies nothing more than the local volun
tary association which in England is everywher e 
called a “ Chamber of Commerce.”  But to British 
minds it signifies an ancient governmental institution 
which for many generations has done most of the 
work commonly assigned in other countries to a 
Ministry of Commerce.

Its history and constitution are curious. Established 
in 1660 as a “ Board of Trade and Plantations”  
(Colonies), It was two or three times, during the suc
ceeding century, abolished and revived again in 
slightly altered form. Its antagonist before its last 
restoration was Edmund Burke, who described it as a 
“ solemn imposture,”  contending that commerce 
flourished best when left alone. That aphorism, with 
very large modification, is still held by moBt English
men. But in 1786 the board was reconstituted as a 
Committee of the Privy Council of the Sovereign,and 
such it remains, in name at least, to the present day. 
The Archbishop of Canterbury and the Speaker of 
the House of Commons are ex-officio members of the 
committee, but of course they take no part in Its 
work. It is a fact, however, that in the year of its 
reconstitution, the Archbishop did attend a meeting of 
the Board, but it is fair to say that a part of its busi
ness on that occasion was “ the appointment of a 
Bishop in Nova Scotia.”

At present the work of the Board of Trade is con
ducted by the heads of its departments under the 
general supervision of the President—now Mr. Gerald 
Balfour, brother of the Prime Minister—who is a 
member of the Government, and of course a member 
of Parliament, though not of the Cabinet. The De
partment has charge of commerce, labor, railways, 
bankruptcy and marine questions, and issues all stat
istics relating thereto. It initiates legislation on these 
subjects, and is the medium through which corre
spondence is carried on between private persons and 
public bodies on such subjects and the other depart
ments of Government. This last function has not 
always been specially recognized as a funotion of the 
Board, for communications, ; written and personal, 
often pass between Chambers of Commerce and other 
voluntary bodies and, say, the Foreign Office, the 
Colonial Office and the rest of the public depart
ments.

Within the last few years, however, the Board of 
Trade has instituted a “  Commercial Intelligence ”  
office, and has more recently taken up with readiness 
many matters of business involving labor and research 
in other administrative departments. One is Inclined 
to think, indeed, that the Board of Trade is endeavor
ing—successfully, too—to deserve the title of Depart
ment of Commerce so far as its limited powers enable 
It to do. It now publishes every Thursday a journal 
of ample dimensions giving the most recent informa
tion upon the trade of foreign countries and the 
colonies, communicated oy the Foreign Office and 
other offices, from consuls and often from foreign news • 
papers of good repute. The journal is edited by the 
Commercial Intelligence Branch of the Board, and it 
is deservedly receiving more and more attention from 
British manufacturers and merchants. It is pub
lished at the insignificant price of one penny per issue, 
and is much more frequently consulted by business 
men than the reports from British consuls abroad

These are not only often belated, but are also in most 
cases exceedingly uninteresting and perfunctory, 
especially when they are compared with the very in
structive and often highly useful reports of American 
consuls.

The subject of the establishment of a Ministry of 
Commerce is to be discussed at the 43d annual meet
ing of the Association of Chambers of Commerce, 
which will be held In London on March 3d, 4th and 
6th. Not fewer than eight Chambers have sent In 
resolutions, all urging, with emphasis, this cause. 
There can be no doubt that a very strong demand 
will be addressed to the Government in favor of the 
substitution for the Board of Trade of a Department 
possessing much larger powers and headed by a min
ister having a seat in the Cabinet. The President of 
the Board of Trade, however ably he may be sup
ported by the heads of his departments—and this ad
vantage he undoubtedly has—can do little in the way 
of Initiating legislative and other reforms so long as 
he has no voice in the body which finally decides what 
bills are to be brought into Parliament and pressed 
forward as Government measures. He is simply in 
the position of an advisory or consultative authority. 
Hence the long delay in legislative reform which 
British manufacturers and merchants are constantly 
deploring. The amendment of the Patent Law and 
the improvement of the consular service may be cited 
as examples of this disability.

A remarkable feature in the aggregate statistics of 
the exports of British productions to foreign coun
tries during 1902, recently published, is the fact that 
although the total amount is appreciably less than 
that of 1901, there was a very important Increase in 
the exports to the United States. In the following 
table the aggregate amount of the exports to all 
foreign countries and to the United States, in each 
of the last eleven years are shown:

EXPORTS OF BBITISH PRODUCTIONS.

To Foreign Countries. To the United Stales.
1892 ................................. £152,467,882 £26,547,234
1893 .................................  146,109,555 23,957,441
1894 .................................. 143,217,092 18,799,570
1895 .................................  155,930,952 27,948,563
1896 ................................. 156,008,614 20,424,225
1897 .................................  153,554,645 20,994,631
1898 .................................  149,932,479 14,716,489
1899 .................................  176,894,743 18,119,380
1900 ................................. 196,812,400 19,780,831
1901 ................................. 175,233,975 18,393,883 I
1902 .................................  174,551,767 23,725,971

These figures do not include the amount of the ex
ports to British colonies and dependencies which last 
year reached its highest point, viz., £108,988,213. 
They show that, although the entire value of the 
shipments of British productions to foreign coun
tries fell ofl last year by £682,208, that of the ship
ments to the United States increased to the extent of 
£5,332,088, or at the rate of nearly 29 per cent. That 
is the result, of course, of the unprecedented pros
perity of the American people during the past year.. 
Pull statistics of the particular kinds of merchandise 
of which the increased exports have been chiefly made 
will not be available until after next midsummer, but 
it is safe to say that amongst them iron, steel and 
coal will largely predominate. It is evident, however, 
that British industries were in an extraordinary degree 
sustained last year by the activity of trade in the 
United States. How long this unusual and perhaps 
adventitious demand may continue is the subject oJ 
somewhat anxious thought amongst careful observer! 
of British outward trade. At present there are cer-
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tainly no signs of its abatement, and most people as
sume that the remarkable prosperity of the American 
people will continue for at least a twelve-month to 
come.

RAILROAD GROSS AND NET EARNINGS 
FOR THE CALENDAR YEAR.

We present to-day our compilation of the gross and 
net earnings of the United States railroads for the 
late calendar year, and it indicates more strikingly 
and more conclusively than any previous return the 
Important part played by augmented expenses in 
the affairs of our railroads. Stated in brief, these 
figures show that gross earnings on the roads for 
which we have found it possible to procure returns 
were further enlarged during 1902 (we mean on top 
of the series of extraordinary gains made in the years 
immediately preceding) in the sum of 82 million dol
lars, but that the additional cost of operating the 
roads reached an even larger sum, namely 85 million 
dollars, leaving an actual loss on the operations of 
the twelve months in the sum of somewhat over 3 
million dollars—13,168,110. Translated into ordi
nary language this means that the roads treated col
lectively made a splendid further addition to their 
gross receipts, but by reason of the larger operating 
cost derived no benefit from this circumstance in the 
way of a gain in net.

The improvement of $81,947,386 in gross shown by 
our tables, and which would be increased to probably 
105 million dollars could we have returns covering 
all the railroads in the country, is testimony to the 
activity of general trade and to the prosperous condi
tion of all classes of the population. The gain is the 
more noteworthy, following as it does even larger 
gains in the years immediately preceding. It is 
further emphasized by the fact that at least two ad
verse elements of large importance tended to reduce 
traffic and income. The first of these was the ex
tended crop failure of the previous season, which had 
|the effect of causing an enormous shrinkage in the 
Icorn traffic and in other classes of agricultural pro
ducts. Many well informed persons had looked for a 
jonsiderable contraction in earnings as a result of 
ihese deficient harvests; as it happened, only a very 
lew roads, those in the more seriously afflicted dis
tricts, suffered any decrease in their gross receipts. 
The other adverse influence of the year was the an
thracite coal miners’ strike, which lasted from May 
2 to October 23. It will not be necessary, however,

1 >n this occasion to go again into an analysis of the 
ufluences and conditions governing traffic and earn- 
□gs during the late year, as we did this quite fully in 
ur issue of February 7. We proceed, therefore, 
lirectly to give the comparative totals for the two 
•ears.

January 1 to December 81. 1 QAQ 1 Qnt Increase.
(166 roads.) lW*. 1UU1.

Amount, jPer Cent
(lies of road.................... ...... 167,893

t
165,152

1
2,141

t
1-88

rose earning a.......................... 1.528,344,9-7 1,446,897,692 81,947,885 5-67
ioeratlnfi expenses.............. 1.088,465.570 958,852,076 86,118,495 | 8-93

Met earnines..................... 489,870,407 493.045,517 Dec, 8,166.110 0*04

It will be observed that the aggregate total of the 
svenues here summarized exceeds in the oase of the 
*oss 1,600 million dollars—$1,628,344,977. For this 
lason the increase of $81,947,385 over the total of

exceptionally large in ratio, being 5'67 per cent. The 
length of road represented by these totals is for 1902 
167,293 miles. This is some 10,000 miles less than that 
covered by our comparative compilations the previous 
year, the reason being that both the Northern Pacific 
and the Chicago Burlington & Quincy, which formerly 
made regular monthly reports of n e t . earnings, have 
now, unfortunately, discontinued that practice; be
sides which the Rock Island Company through con
solidation has absorbed so much additional road that 
it is not possible in its case to institute comparisons 
with 1901. As already Intimated, in the years imme
diately preceding 1902 the improvement in gross was 
of yet larger proportions than for the late twelve- 
months, and in all these other years also there were 
very substantial additions to the net. Here is a com
parative table showing the comparative grand aggre
gates for each of the years back to 1890.

Tear <t 
No. of 
roads.

Gross Earnings. Net Earnings.
Tear

Given.
Tear

Preceding.
Increase or 
Decrease.

Tear
Given.

Tear
Preceding.

Increase or 
. Decrease.

12 mot. 
’90(202) 
’91(>il4) 
’92(206) 
’98(192) 
’94(199) 
’96(202) 
’96(196) 
■97(185) 
’98(170) 
’99(165; 
’00(175) 
’01(156) 
’02(166)

t
995,911,844

1,008,838,403
1,008,570,968

960.257.148
930.308,005
976,821.976
970,807.870

1,060,003,222
1,118,601,053
,1,209,137,101
1,874,128,161
1,522,309,105
1,588,344,977

t
923,921,519 

1,025,147,838 
1,018,600,070 

900,601,620 
1,049,745,525 

920,000,980 
972,178,718 
998,026,924 

1,060,661.611 
1,099,217,301 
1,205,932,703 
1,838,335,644 
1,440,397,59i

$ "
+71,990,325 
+43,180.080 
+56,070.236 
-10,344,872 
-119442520) 
+60.816,010 
-1,800,448 

4-51,977,29r 
+07,809,412' 
+109919800 
4-108110898 
4-138973021 
4-81.947,885)

1
825,070,000 
818,999.840 
141,011,517 
292,489,300 
286,160,115 
308.915,881 
293.850 029 
841,280,493 
364,293,05b 
413,851,258 
481,790,935 
628,902,1-5 
489,879,407

t
810,538,311 
327,648,704 
834,279.273 
402,900,174 
325,005,010 
283,227,325 
299,037,327 
300.365 090 
342.385,415 
887,380,951 
432,505 578 
404,101,055 
193,046,517

t
4-14,537.356
+21.351,076
+8,742,244

—10,410,874
-39,488,901
+25,688,560
-6,780,028

+34,914,802
4-21,903,241
+40,017,802
+29,286,407
+04,800,580
-3,100,110

tfOTE.-We no longer lnolnde the Mexioan roads or the ooal-mlnlng 
operations of the anthraolte coal roads In onr totals. Figaros for 
previous years have been revised In accordance with this ohange.

Thus the increase of 82 millions for 1902 follows 139 
millions increase in 1901 (on a somewhat larger mile
age),108 millions increase in 1900 and 110 millions in
crease in 1899. As to the net, while for 1902 there is 
a loss of somewhat over 3 million dollars, for 1901 
there was pretty nearly 65 million dollars gain, for 
1900 over 29 million dollars gain and for 1899 fully 
46 million dollars gain.

As already stated, these figures cover in all cases 
only the roads from which we have been able to pro
cure returns. We should judge that if we could have 
complete figures covering all the roads in the country 
the addition to gross receipts would be not less than 
105 million dollars and that the loss in net would be 
turned into a small gain, say $2,000,000. On pre
vious occasions we have computed the gain for 1901 
for the whole United States system of roads at 155 
million dollars in gross and at 70 million dollars in 
net. Similarly in 1900 we estimated the gain in 
gross for all the roads at 120 million dollars and the 
gain in net at 32 million dollars; the gain for 1899 at 
140 million dollars gross and 55 million dollars net; 
the gain for 1898 at 90 million dollars gross and 30 
million dollars net, and the gain for 1897 at 75 mil
lions and 45 millions respectively. Bringing all these 
together we get the folio wing imposing results cover- 
log the last six years.

Increase in— Gross. Net.
1903 over 1901....................................... $105,000,000 $2,000,000
1901 over 1900 ....................................  155,000,000 70,000.000
1900 over 1899......................................  130,000,000 33,000.000
1899 over .1898 ....................................  140,000,000 55,000,000
1898 over 1897......................................  90.000,000 30.000,000
1897 over 1896 ...............................  75,000.000 45,000,000

ie year preceding, though large in amount, is not 1903 over 1896 $685,000,000 $334,000,000
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The conspicuous faot revealed by the foregoing is 
that for the six years since the Presidential election 
of 1896 the gross earnings of the railroads of this 
country have risen in amount of 685 million dollars 
and the net earnings in amount of 234 million dollars. 
Ssated in another way, United States railroads earned 
686 million dollars more gross and 234 million dollars 
more net in 1902 than they did in 1896.

The improvement in gross earnings reported in 
1902 extended through all the months of the year, 
notwithstanding the shrinkage in the agricultural 
tonnage, but rising expenses became an increasingly 
important factor in the last half of the year, and con
sequently during these last six months losses in net 
were frequent—in fact, four of the months showed 
diminished net earnings, the falling off, however, in 
no case being very large. Here are the monthly 
totals:

GROSS AND NET EARNINGS.

Qross E arn ings. N et Earnings.
M 'th.

1902. 1901. Inc.orD ec. P. c. 1902. 1901. In c.orD ec. P. C.

4 $ $ $ $ *
Jan.. 99,881,443 91,617,108 +8,371,340 9-15 32,993,376 10,441,483 +2,551,913 8-38
Feb . 89,028,687 84,859.745 1-4.108,912 4-91 28,478,954 25,923,786 +565,168 2-14
Mar. 97,890,101 92,943,633 +4,346,471 4-68 31,299,387 30,786,551 +502,830 1-83
April 100,568,300 91,394,161 +9,168,130 10-03 81,260,129 27,891,119 1-8.369.010 12-08
May. 95,860,907 90,031,126 +5,789,776 0-44 29,779,428 28,640,038 +1,139,390 3-98
J ’ne. 82,996,685 76,865,429 (-0,131,208 7-98 20,679,487 25,455,681 +1,223,903 4.-81
July. 102,930,246 97,631,980 (-5,268,239 5-39 33,031,010 33,824,697 -189,837 0-56
Aug. 105,890,62P 102,111,42- +3,279,201 3-21 85,928,409 37,770,140 -1,847,7.37 4-89
Sept. 108,277,730 99,602.816 +8,611,917 8-64 37,330,308 36,435,214 +901,152 2-47
Oct.. 112,017,914 105,740,749 +8,277,105 5-31 40,009,565 41,080,351 -410,780 1-01
N ov. 106,144,534 69,633,088 (-6,506,410 6-53 30,051,176 38,992,901 -941,729 2-54
D e c . 101,232,385 93,160,941 +1107141411-88 33,245,043 30,891,656 +2.353,380 7-82

Note.—The number o f roads included In January was 109- 
In February 117; in March 120; in April 120; in May 109; in 
June 94; in July 103; in August 105; in September 103; in October 
105; in November 107; in December 105. The Mexican roads are not 
included in any o f  the above comparisons, nor are the coal mining 
operations of the anthracite coal roads included.

In the case of the separate roads the higher operat
ing coat is displayed in many different cases and is 
found to have been common to all sections of the 
country. The list of gains in gross earnings is an 
extensive one and a great many of these gains are for 
large amounts. There are also some very respectable 
increases in the net, but on the other hand there is 
also a very noteworthy set of losses. A few illustra
tions will serve to show the trend in the matter of 
larger expenses. The Pennsylvania Kailroad on the 
lines directly operated East and West of Pittsburgh 
has no less than $17,648,104 increase in gross, but the 
improvement in net has been no more than $2,- 
174,056. Adding the lines controlled by the Penn
sylvania but separately operated, this great cor
poration shows for 1902 $21,222,986 enlargement 
of gross, with an improvement of only $2,716,101 
in net. Nevertheless in this the Pennsylvania has 
been more fortunate than some other roads on which 
the augmentation in expenses has been so great as to 
convert gaiiis in gross into losses in net. Thus the 
Southern Pacific has $3,725,876 increase in gross 
with $3,398,722 decrease in net. Similarly the New 
York New Haven & Hartford, while having added 
$3,113,612 to gross, reports $902,687 decrease in net. 
All the Vanderbilt roads are distinguished in much 
the same way, the New York Central with $2,211,486 
gain in gross having $938,526 decrease in net; the 
Lake Shore & Michigan Southern with $1,176,617 
increase in gross having $506,744 decrease in net; the 
Cleveland Cincinnati Chicago & St. Louis, with«$368,- 
030 addition to gross, having sustained a loss of $528,- 
690 in net.

Oa other roads and in other sections additional 
confirmation is found of the effect of higher wages 
and enhanced cost of fuel, material and supplies upon 
the expense accounts of the roads. The Missouri 
Pacific, despite the crop shortage of the previous 
year, enlarged its gross by $834,594, but shows a 
diminution of $593,082 in net. The Seaboard Air 
Line, though having added $316,868 to gross, suffered 
a decrease of $373,199 in net. The Chicago & North 
Western, with gross bettered in amount of $2,110,688, 
reports a decrease of $618,625 in net. Even such a 
little road as the Peoria & Eastern (one of the Van
derbilt lines), while having fully maintained its gross 
at the figure of the preceding year, notwithstanding 
the crop shortage in its territory, has a decrease of 
$165,708 in net, this being a contraction of nearly 20 
per cent. Following is a full list of all changes ex
ceeding $100,000, whether increases or decreases, 
both in gross and in not. It will be noticed that the 
decreases in gross are confined almost entirely to the 
coal roads which have suffered from strikes (the 
Chesapeake & Ohio, though a bituminous coal road, 
belonging in this category), and to one or two roads 
which suffered from the previous season’s crop short
age.

PRINCIPAL CHANGES IN G R O S S  EARNINGS FOR 12 M O N T H S .
W  n  / k W A O  u a u

Fennsyl.RR (2 r’d c)t.$*17,648,104 
Canadian Paoiflc—  „  6,652,697
Baltimore & Ohio___
Southern Pao. System.
Louisville & Nashville 
Union Pacific System.
Southern Railw ay___
Illinois Central............  3,164,196
N. Y. N. Hav. & Hart. 3,113,612 
St. Louis * *  San F .. y 

Chicago &E. 1111 a. i
Norfolk A Western___
N.Y. Central a ..........
Chic. A  Nor. Western..
Or. Trunk Sys. (3r’ds). d2,052,700 
Pittsburg & L. Erie .. 2,051,540
Chic. Mil. & St. Paul..
Atlantic Coast Llne.x..
Duluth Miss. & North.
Atch.Top. A  Santa Fe.
Wabash.........................  1,546,053
Minn. St. P. A S .S t.M . 1,224,948 
Lake Shore & Mich. So. 1,176,617
Boston & Maine..........  1,109,037
Central of Georgia___ 1,038,982
Nash. Chat. & St. L . ..
Mo. Pacific &Ir. Mt. }

Central Branch . . .  $
Bess. & Lake Erie___
Seaboard Air L in e ....
Wisconsin Central___
Colorado A Southern.
Duluth & Iron Range.
Pere Marquette..........
Chic. St. P. Minn. & 0 .
Hooking Valley...........
Kan. City Southern...
Wheeling A  L. Erie....
Yazoo A Miss. Valley.
Phil. Balt. & Wash___
Erie................................
Long Island.................
Cin. N. Orl.A Texas P ..
Buffalo Roch. A Pitts. 
01eve.0in.Chic.& St.L.
Gr. Rapids & Ind. Sys.
Chic. Indpis A Louis..
Mo. Kansas A T exas..
Ft. W. A Denv. City..
Denver & Rio Grande.
Chicago A  A lton.........

3,734 366 
3,725,876 
3.692,205 
3,451,958 
3,321,586

2,870,408
2,294,203
2,211,486
2 ,110,688

2,042,832
l,9s6,276
1,798,540
1,549,416

1,006,137
834,594
822,152
815,868
776,431
774,919
759,963
754,199
711,121
686,658
673,338
663,575
643,60c
605,300
568,328
512,760
476,695
422,864
368,030
360,050
359,826
345,989
326,656
320,180
307,678

In crea ses .
G ulf& 8hlp Is lan d .... $297,333
Georgia R R .................  239,554
Toledo & Ohio Central 223,245
Alabama Gt. Southern 221,656
W. Jersey & Seash___ 215,106
Terre H. & Ind’polis.. 210,524
Bangor & Aroostook,. 201,301
Ter. Hte. & Logansp’t 196,086
Duluth So. Sh. & A t l . . 192,083
Northern Central.......  189,727
St Louis Van. & T .H . 178,692
Chic. Term’l Transfer 172,580
Copper R a n g e ................  169.8 52
Clev. Akron A Col....... 166,661
Ga. Soath. & F l a . ........  163,548
Michigan Central.......  159,726
Lake Erie & W estern.. 157,150
Cumberland Valley... 146,467
Paciflo Coast...............  136,323
Chicago June. R ’ways 125,220
Lexington & Eastern . 124,912
Virginia A 8 Western 123,761
San Fran. & No. Pao.. 123,528
Iowa Central................ 121,422
Buffalo A  8usquehan. 119.928
Staten Isl. R ip . Tran. 118,759
Atl. Knoxv. & No.......  117,193
Rich. Fred. A  Pot....... 112,808
Pitts. Char.A Yough’y 100,634
Hunt’ng A  Broad Top 105,613
Minn. A St. Louis.......  103,719

Total (representing 
85 roads)________ $94,509,348

I k  a p p o a  a o < i

Lehigh Valley^............. *$3,964,808
Del. Lack. A Western. 2,108,870 
Central of New Jersey 1,675,837 
Phlla. A  Reading RRJ 1,383.917 
Delaware&HudsonOo 1,127,993 
N. Y. Ont. & Western. 800,858 
Denv. & Southwest’n* 760,368 
N Y, Bus. & Western. 671,015 
N. Y. Chicago & St. L. 346,588 
Chesapeake & Ohio. . .  259,697
St. Jos.& Grand Isl’d.. 168,049 
SyraouseBlng. &N. Y. 126,951 
Texas Central.............. 125,297

Total (representing
16 roads).............$13,526,846

a Includes Boston A Albany.
x  Includes Savannah Florida & Western for the whole of both

years.
t Covers lines directly operated east and west o f Pittsburg and Erie. 

The gross on Eastern lines (including Buffalo A Allegheny Valley 
Division) increased $11,333,535 and the gross on Western lines in
creased $6,314,569. Including the lines controlled but operated sepa • 
rately, the aggregate lnorease east and west of Pittsburg and Erie 
reaches $21,222,986.

1 These figures are for  the Railroad Com pany; the Coal A Iron Com - 
pany reports a deorease o f $12,609,508.

§ These figures are for the Railroad Company only.
* Figures are for the twelve months ending November 30 in both 

years.
d In this Grand Trunk Western and Detroit Grand Haven A Mil 

waukee are for eleven months only (Deoember return not yet having 
been received), but Grand Trunk Railway is for full twelve 
months.
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PRINCIPAL CHANGES IN N E T  EA.RNING8 FOR 1 2  MONTHS*

■  i t p r  a  n  m a m

Fennsyl. RK. (2 r ’dR) t *$2,174,056
U nion P acific System . 1,662,003 
D uluth Miss. N orth . 1,450,308 
A tlan tic  C oast L ine r . 1 ,311,024 
L ou isv ille  <te N ash ville  1,294.423
E rie ......................................  1 ,230,120
N orfolk  & W e s te rn .... 967,257
Canadian P a c ific ......... 890,681
Ohio Mil. & 8t. P a u l.. 863,010
B altim ore & O h io ........ 779,930
M lnn.St. P.<fe S .8te . M, 564,266 
P itts. & L ake E r ie —  447,300
D enver & R io  G rande 413,510
W isconsin C entra l___  379,168
D uluth & Iron  R a n g e . 864,220
P ere  M arqu ette ...........  358,878
Gr. Trunk Hys. (3 rMs)a? 346,680
Southern R a ilw a y ___  345,391
Illinois C entral.............  302,711
Phil. B alt. & W ash .. . .  266.000
Ohio. 8t. P. M. <fe Om. 242,138 
G u lf & Ship Is la n d .... 236,201 
C olorado A Southern . 165,727 
C h io .In d p lls& L ou isv . 164,292
H ook ing  V a lley ...........  156,411
G eorgia  R R ......... ........  145,225
D uluth So. Sh. A  A t l . .  143,700
Central o f  G e o rg ia ..,. 143,293
B oston A M aine...........  131,623
B ess. A  Lake E r ie ___  128,538
W abash R R ........................ 119,731
K an. C ity S ou th ern ... 114,319 
C opper R ange...................  107,852

¥ k n / )  f i a o  H P .

Lehigh Valley RR.$... '$1,072,601
Southern Pacific........ 2,398,722
Del. Lack. A Western. 2,137,742
Cent, of New Jersey... 2,075,556 
Phil. A Reading RR !. 1,629,101
DelawareAHudson Co 1,440,063
N. Y. Central.a...........  933,526
N.Y. N. H. A Hartford 902,687
N. Y. Ont. A Western. 742,519
Chic. A North West.. . 618,325
Mo. Pac. A Iron Mt. > kQQ 

Central Branoh... $
Chesapeake A Ohio.. 548,078
Clev. Cln.Chio. A St. L. 528.690
Denv. <fe Southwest n* 518,588
L. Shore A Mich. So... 506,744
N. Y. 8asque. A West.. 502.665
Seaboard Air Line----  373,199
St. L. A San Fran... ) qqk

Chic. A East. 111... < <*34,985
Syracuse Bing. AN.Y. 319,262
Chicago A Alton........  204,928
St. L. Vand. A T. H ... 184,024
Northern Central....... 160,379
Peoria A Eastern....... 155,708
San AntOD.A Ar.Pasa.. 133,562
St Jos A Grand Isl’d. 130,107
Mich. Cent. A Can. So. 124,310
Buff. Rooh. A PlttS.... 110,024
Texas Central.............  103,125

Total (representing 
33 roads).............. $22,487,302

Total (represent
ing 36 roads).. $18,404,986 I

a  Including Boston A Albany.
r Inoludes Savannah Florida A Western for the whole of both years.
x  These figures cover the Grand Trunk Railway for twelve months 

and Grand Trunk Western and Detroit Grand Haven A Milwaukee 
for eleven months only.

* Figures are for the twelve months ending Nov. 30 in both years.
t On the Pennsylvania Railroad the net on Eastern lines (includ

ing Buffalo A Allegheny Valley Division) increased $1,542,007 and 
the net on Western lines increased $632,049. Including the lines 
co n tro lled  but separately operated, the aggregate increase east and 
west of Pittsburg A Erie amounts to $2,716,101.

§ Does not include results for Lehigh Valley O oal Company.
} These figures are for the Railroad Company; the Coal A Iron Com

pany reports a decrease of $2,563,396.

When arranged in groups the showing is precisely 
the same. There is only one group, namely the anthra
cite coal group, which has a loss in gross, but there 
arenoleBS than three groups which have losses in net. 
Moreover even where there is a gain in net the ratio 
is in all cases very small, not one running as high as 
8 per cent. It should be said with reference to the 
Northwestern and the North Pacific groups that four 
very large systems are missing because' it has not 
been possible to secure returns of net earnings for 
them. These four are the three systems embraced 
in the Northern Securities Company to which refer
ence has already been made, namely the Northern 
Pacific, the Chicago Barlington & Quincy besides the 
Great Northern (which latter has never been included 
in these yearly compilations, as no monthly figures 
of net earnings are ever furnished) and the Rock 
Island Company. The summary for the groups is as 
follows.

SUMMARY BY GROUPS

Section  or Gross Earnings. Net Earnings.
Gr o u p . 1902. 1901. 19)2. 1901. Inc. or Dec.

Jan. 1 to Dec. 81 $ $ $ $ $ P. Ct.
New Engl’d ..(7) 90.848,886 85,769.205 25957,258 20,207,001 -949,833 3-62
Trunk lines.(15) 401,304,395 432,139,028 141.403.110 139,802,377 +2,600,739 1-91
Anthr. coa l..(ll) 107,410.086 119,208,714 80,399,480 48,322,457 -12,922,909 29*83
M iddle.........(29) 48,054/33 45,337*454 15,911,223 15,744,737 +100.495 1*06
Mid. W est’n.(33) 119,842 283 109.054,148 84,082.812 33,937,402 + 1,146,410 3 49
Northwest’n (16 
Southwest. A

148,955,802 130,001,240 54,179,920 50.809,754 +3,871,160 0*64

South Pac.(24) 270,181/8* 205.648.59S 93,009,833 98,800,233 -3,180,400 3*29
North Paciflc(4) 94,057,802 85,000.652 30,300,412 35,099,101 +1,007,311 7-80
Southern.... (28 180.784,103 103,952,688 50,609,345 62,657,365 +3,951,980 7*50
Total ( le a r ’ds) 1628344977 1446307598 489,879,407 193,046617 -3,100,110 0*04

M exican.......(3) 33,940,210 28,773.853 10,919,215 8,900,342 +1,849,873 20-02

Mil e a g e .—The mileage for the above groups is as follows: New 
England, 5,254 miles against 5,254 miles in 1901; Trunk lines, 28,565 
against 28,346; Anthraoite coal, 5,426 against 5,423; Middle States, 
4,068 against 3,996; Middle Western, 13,174 against 13,180; North
western, 20,584 against 20,166; Southwestern, 37,490, against 
36,721; North Pacific, 13,582 against 13,561; Southern, 29,155 against 
28,505; grand total, 157,293 against 155,152. Mexican, 4,961 against 
4,306.

We now add the detailed statement for the calen
dar year, classified and grouped in the same way as 
the foregoing and giving the figures for each road 
separately.
EA.RNING8 O F U N ITE D  STA TE S R A IL W A Y S  J VN. 1 TO  D E C . 31

-G r o s s -

New Enoland— 
Bant'. & A roostook .b .
Boston A A lbany........
Boston A Maine.b. . . .  
Bos. Rev. B. & Lynn.b 
Bridgton A Saco Rivb 
New London North’n. 
N .Y .N .IIav. A H art.b

1902.
$

1,759,230
9,780.799

32,354,500
500,404
43,629

0OM58
44,859,745

1901.
$

1.657,029
9,708,074

31,245,523
412.008
40,679

937,719
41,770,133

190'.
I

02^,027 
3,3? 4 823 
9,398.618 

68,005 
14,083 
74 /48  

11,720,354

' X et.-
1901.

*
677,000 

3,582.042 
9,2^0.Ĥ 5 

00.603
11.055
79.055 

12,623,041

Inc. or Dec, 
I

+49,027
—227,219
+131.023

-4-1.602
+2,728
-4 .807

-902,087
Total (7 r o a d s ).. . .  90.248,885 85.769,205 25.257,268 20.207.091 —949,833

1902. 1901. 1902. 1901. In c . or Dec
Trunk IAnes— $ $ $ 2 $

B Bt^ o r 8ou?hw°bb. i a;50‘792'184 63,057,818 20,348,125 19,503.105 +710,930
Clev. Cin.Ch. A S t.L .a  13,970,670 18,008,546 4,032,879 6,101,509 -528,690

Peoria A Eastern.a. 2,014 703 2,006,0'5 037,890 7us,6w8 -155,708
E rie.a ............................. 41.059.237 41,090,900 13,14” 127 11.918,007 +1,230,120
Grand Trunk a ..........  26,253,247 23.6 <0,480 7,837.9 U 7.671.218 +200,713

Gr. Trunk W est’n .a  v4,237,039 t>3,8W6,015 v54O,607 i>495.303 +46,204
D et.G r.H . A M ilw.a ?+,O01.4O8 r>908.8a8 t?203.«O9 t)228.7O0 +34.703

Lake Sh. A Mich. So.b 30.4*9,2^0 29,272,073 9/03.618 9,v 0,302 —500,744
Mich. Cen.A.Can.So.a 18,050,000 1« 400,274 3.0^0.000 3,744.310 —124.310
N. Y .Cen. A Hud.R.bz71.944.902 09,733,4 m 23.323.205 24.201,731 —038.620
N. Y. Chic. A St. L .b.. 7,138,897 7,4“6,4*3 1 , 8  3,712 1,837,731 +35,931
Penn.—East P. A E.b.112,003,330 101,329,795 37.012,259 30,070,252 +1,642.007

W est Pitts.A E rie.a  69,600,006 63,3 5.437 10.391,124 16,768,075 4-033,049
Pennsylvania Co..r43,O45.048 7*29,054,645 r9.717,/ 19 t*8,74v»,507 +974,712
Pitt. C.C. A St.L .a r 20,034,H68 r*4.290.8^2 7*0/73/05 r7.O15,608 -+-342.003

W abash .b .....................  19,934,316 15,388,202 6,325,093 6,205,303 +119,731
Total fl5  road s)...471.035,194 441,097,702 144,817.939 142.884.419 +2,433,520 

Less Bos.A Albany in
cluded in N.E. group 9,730,709 9,703,074 3,951,823 3,582,042 -227,219

T otal....................... 401,304,305 432,139,023 141,403.110 133,802,377 +2,600,739

Note .—In the above we show In the case o f  the Pennsylvania Railroad the 
results for the lines dlrectlu operated onlu, east and west o f  Pittsburg and Erie. 
Including the roads controlled but seoaratelv ooerated (such as the Northern 
Central, Cumberland Valiev,W est Jersev A Seashore, Philadelphia Baltimore A 
W ashington, Grand Rapids A Indiana, Terre Haute A Indianapolis, etc., etc., 
all o f  wbicn will be found below in the resoective groups wuere they belong), 
the aggregate gross earnings o f  the whole Pennsylvania Railroad system for  
the calendar year 1902 «e re  $JL9.849,854. against $198/26,878 fo r  the ca 'endar 
y«ar IwOl, an increase o f  $21,22 ?,9-6; and aggregate net earnings were $67,029,- 
693 fo r  1904 and $34,913,102 fo r  1901, an increase o f  $3,710,101.

1902.
Anthracite Coal— $

Cent, o f  N. Jersey .a .. 15,107.001 
Delaware A Ilu dsona 11.050,090 

Renss. A Saratoga.b r3 023,637 
N. Y. A C anada.b... rl.239,8U 
Albany A Susq.b.... r4.307.736 

D el- Lack A W est.b.. 2i,398/04 
Svra. Bing. A N. Y .b 943,961 
Bangor A P ortl’d .b  263,229 
Sussex Railroad b . 108,457
Lack. A M ontrose.b 22,058 

Lehigh Valley.b . . . .  23,1*8,557 
N.Y. Gnt. & W est’n .a  5.057,103 
N. Y. Susq. A W est.a. 2,124,8*0 
Phlla. & R eading.b.i. 28.090,059

1901.
$

10,783.493
12.178.033 
r2,707,210 
r l, 143,200 
r5/2?.578
23.507.034 

1,070.917
254,729
164,546
20,845

27,153.365
5,804,020
2.795,495

20,473,970

1902.
$

4,757,235 
4,801,540 
7*9 )W/8l 
r5 <8,548 

7*2,000,083 
7,757,7 i 2 

200.383 
00,173 
01,247 

def.989 
2,245/94 

952,155 
r 60.400 

9.239,813

1901.
8,8^2,811 
5.801,003 
7*363,890 
7*498,099 

7*2.733,833 
9,8-5,454 

525.045 
07,243 
03, M)3 
1,049 

0,318,395 
1/94,074 
1,253,071 

10,838,914

nc. or D ec . 
$

—2,075.558
-1,440,003

—4 4 /15
+39.849 

—087.205 
—2,137,742 

—319,202 
— 1.075 

—340 
-2 ,038 

—4,07/,001 
-742,519 
—5 2,606 

—1,629,101
Total (11 roads)... 107,416,080 119,203,714 30,399,489 43,322,457 —12,922,908

1902.
Middle States— $

Annap.Wash.A Balt.a  63,415 
B. A An. Short Line a  111,3 m 
Bath A Ham m onds.b. 31,922 
Bellefonte CentraLb.. 58,308 
Bessemer A L Erie, a  3.813,387 
Buff. Roch. A P ittsb.b 6,078,595 
Buff. A Susquehan a .. 903,047
Chateaugay.b____  265,893
Cooper. A Charl.Val.b 53,340
Corn wall, a .................  98,770
Cornwall A Lebanonb 274,095 
Cumberland Vallev.b. 1,250,500 
Dunk. All.Vail. A P .b  293,920
Erie A Central ■**. Y .. 30,524
Fonda John. A G lov.b 395,224
Hunt. A Broad Top... 800.240
Long Island.b.............  0,124,357
Newb. Dut. A C on n .b . 176,241
New Jersey A N. Y.b. 350,215 
New York A Ottawa.b 109,221
New York A Penn.b.. 103,891
Northern C entral.b ... 8,450,6^5
Phila. Balt.A W ash.b 12/00,849 
St. Law. A Adirond... 23 4,379 
Staten Island R y .b .... 173.077
Staten ls l’d K ap.Tr b 583,721
Ulster A Delaware.b.. 054,543
W. Jersey A Seash.b.. 3,893,799 
W m ’spt. A No. Br’h .a 154,407

1901.
$
77,034

100,292
34,211
52,000

3,021,215
0,255,731

738,119
250.0^9

55,025
121,908
341,803

1,110,033
285,403

33,893
308,702
754.633

6,011,597
160/20
339,8+3
103,260

93,707
8,260,958

11.791,549
241.5*2
169,381
4*4,961
039,250

3.078.693
130,399

1902.
$
29,683
35.100
11,285
22.830

1901.
$
27.581
80,877
14,239
18.045

Inc. or Dec 
$

+2,032 
+4,239 
—2,054 
+ 4 /9 1

Total <29 roa d s )... 48054.733 45.337.454 

1902. 1901.
Middle Western— $ $

Ann A rbor.b ............... 1,903,738 1,832,5m
Bell. Zanesv.A Clnn.b 101.113 170,447
Chicago A A lto n .a .... 9.509,100 9,201.48 +
Chic. ind. A Louisv.n. 4.704,070 4,401,250
Chic. Junction Rys.a. 2,074,480 1,949,2^0
Chic. Terra l Transf.b 1,095,470 1,522,890
Detroit A M tcin a c.a . 894,099 863,039
Elgin Joliet A East.a. 2,115,037 2.174,414
Hocking V a lle y .o ..... 5.001,321 4,917,063
Illinois C entral.a....... 42,212 936 39,073,7**)
Indiana 111. & Iowa b . 1,082,900 1,034.030
Kanawha A M ich .a ... 1.003,631 1.019,677
Lake Erie A W est’n .a  4,690,354 4,533,204
Manistee A Gr. R ap.b t>110/07 t>l2i.22*
Manistee A N o.East.a 833/58 332/81
M auistique.b...............  104,553 93,463
Pennsylvania Co.—Lines not included in the 

Cln. Leb. A Nor.n... 244,732 180.803
Cln. A Musk. V a l.a . 015.257 
Cleve. Akr. A Col.a . 1.417,574 
G.Kap. A Iud Sys.a 4,014,775 
Pitts. Char. A Y .a . . 343,310
St. L.Van. A T. l l .a  2.251,020 
T. H A Indianap.a. 1/98,740 
T. H. A Logansp’t.a  1,093,746 
T. Haute A Poorlaa 558,323 
Tol. Peo. A W est.a. 1,104.175 
W aynesb.A W ash.a 142,892 
W heel’g Terminal a  183,192

Pere M arquette.a......  9/66,376
Pittsb. A Lake E rie.b  10,0*8,707 
Toledo A Ohio Centra 2,977,141 
Wabash Chest.A W a  li0,729 
Wheeling & L. Erieb.. 9,859,040

574.032 
1.250,913 
3,054.725

236.032 
2.074,923 
1*588,210

897,000 
56\621 

1155 /02  
130.010 
197,868 

9,201,170 
8.047,107 
2.753/90 

90,113 
3.195,406

Total (33 roads)...119,842,223 109,054.143

1,072,4)2 1,543,804 +128,638
2,769,940 2,880,014 —110,024

393,051 33*,072 +50.379
2+,225 30/03 —5.078
13/83 10.249 -2 ,306

cdef.21.659 57,428 —79,087
i 110,068 171,779 —55.111

300,327 402.570 —42.243
60.879 75.239 —18,800

d e f .H /O l 2 229 — 14.030
151.550 97,225 +51,331

♦345,000 ♦324.9'4 +20.042
1/07.253 1,740/49 —33,090

44 742 39,235 +5.507
57.270 95.694 -38.424
2.327 def.27,232 +29,559
4 010 781 +-3.229

2,351.590 2,511 969 —103,379
4,100,021 3.894/21 +200,000

95.206 127.709 -32.503
15 296 9.833 +5,903

248,383 109.455 +78,928
198/25 179,980 +18,837

1,0 )2,39l 919/43 +83.448
52.171 52.354 -1 5 3

15.911,232 15,744,737 +160,485

1902. 1931. Inc. or Dec
$ $ $

574/54 499.530 +75,124
49.045 32,388 +17,257

2,925,329 3.130.257 -2 0 4 /2 8
1.812,273 1.047.9S1 +164.292

638,480 037,0.7 +1.479
727.023 718,112 +9,511
2^8.090 914.426 -4-83 070
099,59) 782,503 —82/18

2.090,445 1.934,034 +150,411
12.630.617 12.333.8^0 +302,711

457,658 644,452 —80,794
121.107 220.072 —99.505

1,148.214 1,143.403 + 4 /1 1
D ll,273 r l3 / lS —2.5U
167.497 143.095 +  2.8/02

37.410 21.032 +10,378
Trunk Line groun ab:>ve.

45,222 29.890 + 1 5 /2 0
123.374 110,141 8-13.213
407.335 322,435 +84,9 >0
967,850 895,389 +01.907
131,050 77.821 +50.835
673.030 757,000 —164.024
636.040 027.* 47 +8.999
l*v3.960 192.074 —8.114

39.143 98,793 -59.650
220,711 228,373 -1 ,602
40.371 44.833 -4 .462

116/05 117.391 —2,123
2.441.841 2,090.90 3 +353. *78
2,233.472 1,789,172 +4 47.300

578.914 03 <,150 -54.242
2 -‘.SCO 18,133 +10,730

915,354 88 7,590 + 3 7 /0 4
84,032/12 32.937,402 +1,145.410
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—G ross.—

Nort hwestern—
Chic. Great W est’n .b . 
Chic. Mil. & St. Paul.a 
Chic. & No. W est.a ... 
Chic.St.P.Minn. & O.tt
Copper R ange.a.........
Dul. & Iron Range.a.. 
Duluth Mess. & N o.a. 
Dul. So. Sh. & A tl.b .. 
Fairchild & No. East.
Iowa Central.n............
Mineral Range, b .......
Minneap. & St. L .a ... 
M inn.St.P . & S.S.M.b 
St. Jos. & Gr.Island.a 
W isconsin Central.b.

1902.
$

7,494,769
40,404,839
48,020,708
11,907,6*5

303,052
5,945,990
4.925,108
2,741,049

40,v37
2,518,199

508.411
3.570,943
0,825.377
3,208,903
0.407,4=0

1901.
$

7,438,708
44,3^2.007
45,910,020
11,190,404

133,200
5.180,033
3.120,508
2,548,900

30,214
2,390,777

578,023
3,473,224
5,000.429
1,430,952
5,031,055

1902.
$

2,241,422
15,931,519
16,171,043

4,424,272
130,054

3,100,070
3,022,420
1,028,194

18,980
426,200
101.758

1,398,950
3,4*0,078

363,870
2,347,818

----N et.—
1901.

2,220,738
16,008.509
10,789,908

4,182,134
28,802

2,741,050
1,572.112

884,494
19,972

471,082
00,730

1,397,910
2.895,812

493,983
1,908,052

Inc. or Dec.
$+14,084

+803,010 
—018,3*6 
+242,138 
+107,*62 
+304,220 

+1,450,308 
+143,700 

—992 
-44,810 
+35.028 

+1,034 
+564.260 
-130,107 
+379,166

Total <15 roads)...148,955,302 139,001,240 54,179,920 50,808,764 +3,371,100
1902.

North Pacific— $
Canadian P aciflc .a .... 40,120,400
North Shore.b ............ 624,2^3
Pacitic Coast.a............ 5,225,885
Union Pacific Sys.a .. 49,086,848

Southwestern and 
South Pacific— 

Atch. Top. & S. Fe.b.. 
Colorado & South’n.b 
Den.& Rio Grande*.b 
Denver & Soutfiw.+.a 
Ft. W . & Denv. City.b 
Gila Val. Globe & No. 
Kansas City South.a. 
Mo. Kansas & T ex .a .. 
Mo. Pac. & Ir M t.b. ?

Central Branch.... f 
Nevada Cal. & Ore.a,.
Nevada Central..........
Pine Bluff Ark. R iv.b 
Rio Grande Junct’n . 
Rio Grande South’n.b 
St. L. & No. Arkan.b.. 
8t. Louis & S. Fr.b.. ?

Chic. & E Illinois. { 
St. L. Southwestern.b 
San. An. & Ar. Pass.a 
San Fran. & No. P ac.a  
Southern P aciflc .a ....
Texas C entral.a.........
Tex. Sab. V. & N. W .b

1901.
*

84,407,709
474,401

5.080,502
45,034,890

1902.
$

14,651,253
183,980

1,039,302
22,431,806

1901.
$

13,760,577 
1< 2,630 

1,060,025 
20,709,803

In c. or Dec. 
$

+890,081
+31,360
—20,723

+1,002,003

94,967,302 85,663,502 38,306,412 85,099,101 +2,607,311
1902. 1901. 1902. 1901. In c. or Dec•

$ $ 8 $ $
59,953,878 68,404,462 24,679,394 24,073,245 -4-6,149
5,920,459 6,145,540 1,£00,420 1,394,093 +165,727

17,108,801 10,843,621 0.923,287 0,509,777 +413,610
1,088,701 1,849,009 112,063 660,051 —518,588
2,490,052 2,103,396 048,234 673,594 +74,640

338,454 359,924 196,555 183,700 +12.849
0,109,171 5,435,833 1,829,495 1,716,170 +114,319

10,709,897 10,303,908 4,534,09S 4,467,320 +67,372
37,495,687 30,001,093 12,452,4977fll3,045,579 -593,082

182.001 155,237 82,989 58,839 +24,150
39,437 37,737 13.077 97 +12,980
34,139 31,025 13,870 12,005 +1,785

569,805 678,415 (7170,941 <2178,623 +2,582
588,759 55b 010 299,000 255,154 +43,900

S184.914 $146,371 $80,940 $55,271 +25,675
29,089,541 26,819,133 10,900,982 11,295,967 —334.985

7,281,910 7,366,004 2,143.928 2,202.522 —58,604
2,54*,175 2,554,819 503.865 637,427 —133,562
1,222,554 1,099,026 310,893 339,272 —22,379

85,849,910 82,124,034 25,897,107 28,295,829 —2,898,722
567 784 093,081 107,457 27o,582 —L  3,1*5
117,860 155,860 62.075 45,918 +6,157

270,181,889 205,548,598 93,069,833 90,860,233 —3.190,400
1902. 1901. 1902. 190L Inc. or Dec.

Southern Roads— $
Ala. Gt. Southern.a... 2,570,458 
Atlantic & Birm ingh. 194,727
Atlan. K noxv.A  N o.a 662,715
Atlantic Coast Line.a2/18,189,508 1/10,203,232

*
2,354,802

108,933
645,522

Cane Belt.b................... 209.223
Central o f  Georgia.a.. 8,362,270 
Chattan. Southern.a.. 111,618
Chesapeake & O hio.a. 15,034,520 
Cin. N.O. & T ex .P ac.a  5,811,799 
Col. New.& Laurens.b 187,000 
Farmv. & P o w h a t .a .. 79,415
G eorgia .a ......................  2,151,937
Ga. Southern & Fla.a. 1,387,667 
G ulf & Ship Island.a.. 1,550,814 
Lexington & East’n .b  603,767 
Louisiana & Arkan.a. 487,205 
Louis. H en. & St. L .b  . 749,959
Louisv. & Nashville.b 33.029,024 
Macon & Birm’gham b 141,7i 6 
Millen & Southw est.a 44,312 
Nashv. Chat. & St.L .b 8,088,021 
Norfolk & W estern.a. 18,018,718 
Rich. Fred. & P o t .a . . 1 222,222
Seaboard Air L ine.a.. 12,161,638 
Southern Railway.a.. 40.033,113 
Virginia & Southw.b.. 535,662 
W rightsv.& Tennilleb 162,739 
Yazoo & Miss. V al.a .. 0,995,908

125.009 
7,323,294 
- 87,042 

16,894,223 
5,8?5,104 

172,915 
65,594 

1,912.383 
1,224,009 
1,253,481 

378,855 
400.744 
687,091 

29,330,819 
117,474 
40,259 

7,081,884 
10,024,515 
1,109,414 

11,345,070 
30,708,527 

411,901 
144,084 

0,352,308

$
079,267
81.877 

217,051
1/0,003,120

05,296
2,079,305

8,423
6,809,893
1,424,530

57,460
4,603

720,204
332.815
560,840
202.922
177.944
217,970

10,775,647
def.12,293

12,715
2,490,030
7,736,001

423,734
3,258,895

11,120,118
210,408

69.877 
1,778,658

$
683.637 
40,927 

181,359 
1/5,292,090 

55,408 
1,930,0 L2 

def.41,010 
6,867,971 
1,366,530 

48,418 
2,023 

580,979 
300,130 
324,045 
145.478 
185,894 
192.147 

9,481,224 
3.440 
5,506 

2,420,132 
G. 768.744 

380555 
3.082,094 

10.774,727 
145,092 

50,905 
1,823,037

$
-4,370 

4-40,950 
+35, *92 

+1,311,024 
+9,888 

+143,293 
+4W.433 

-548,078 
+58,000 

+9,048 
+1,985 

+146,225 
+20.685 

+230,201 
+57.44 4 

-7,950 
+25,8^9 

+1,294,423 
-15.733 

+7,210 
+09,904 

+967,257 
+37,179 

—373,199 
+345,391 
+05,310 

+8,912 
-44,979

Total (28 roads). . .  180.784,103 163,952,588 50,009,345 52,057,305 +3,951,980

Grand total! 1 6 6  r’ds) 1628344977 1440397592 489,879+07 493,045,517 -3,100,110

M exican Roads — 
M exican Central.^.... 
M exican Internat’l.... 
National o f  Mexico.t*.

1902.
$

19,050,898
0,543,161
8,340.157

1901.
$

15,821,337
5,900,824
6,991,092

1902.
$

6,393,280
2,632,082
2,893.247

1901. Inc. or Dec • 
$ $ 

4,335,537 +1,057,749 
2,417,094 +115,588
2,216,711 +070,530

Total ( 3 ro a d s ).... 33,940,210 28,773,853 10,819,215 8,909,342 +1,849,873

a  Net earnings here given are after deducting taxes.

G R 08S  E A R N IN G S O F U N IT E D  STATES R A IL W A Y S  
JA N U A R Y  1 TO D E C E M B E R  31.

R oad s. 1902. 1901. In crea se . D ecr ’ s e .

R eported  above(166 $
■

9 $ $
roads)....................... 1,528,344,977 i;446 ,397 ,592 81 ,947 ,385

Ai. N.O. & T ex. P . -
N ew  Orl. <fe No. E . 2,133,438 1,952,725 180,713
Alabam a & V icks. 1,056,144 984,998 71,146
Vicksb. Shrev.& P . 1,191,582 958,524 233,058

Chic. Burl. & Quincy | 57,262,674 52,067,15** 5,195.515
D etroit S ou th ern ... 1,296,802 1,196,379 100,423
E vansv. & Ind ’ p’ s .. 363,011 315,385 47,626
E vansv. <feT. H ........ 1,584,619 1,461,265 123,354
G reat N orthern— )

8t. P . Minn. & M > 40,205,622 33,855,265 6,350,357
M ontana Centr’ l )

Illinois S ou th ern ... 144,715 125,691 19,024
Intern, & 9 t .  N orth. 5,184,061 5,148,093 35,968
Iron  R a ilw a y ........... 84,097 72,879 11,218
M obile Jack.&K.C.H 201,921 152,179 49,742
M obile & O h io......... 6,961,818 6,173,408 788,410
rjp^thern Pacificll .. 44^707^678 38^734,461 5,973^217
Southern In d ian a ... 743,651 564,403 179,248
Texas &  P acific ........ 11,205,878 11,769,941 564,063
Tol. St. L. & W est... 2,824,565 2,703,192 121,373

T ota l (184 roads). 1,705,497.253 1,604,633,539

Net in c. (6*28 p. c.) 100,863,714

Miles o f roa d ______ 181,928 178,929 2,999
1T F igures are to  Deo. 27 in both  years.
II Includes p roprietary  roads in  both  years.

la this way we get a grand total aggregating $1,- 
706,497,253, it will be seen, and covering 181,928 
miles of road out of the 200,000 miles in the whole 
country. The gain on this basis reaches $100,863,- 
714, thus confirming our estimate made further above 
as to an increase of 105 million dollars for the whole 
body of roads, comprising, roughly, 200,000 miles.

To complete our review we add the following, com
paring the totals in the table last given with similar 
totals derived in the same way in previous years.

January 1 to 
December 31.

Mileage. Earnings. Increase
or

Decrease.
Year

Given.
Year

Preceding.
Year
Given.

Year
Preceding.

1894 (244 roads).
1895 (242 roads). 
1890 (237 roads). 
1897 ,230 roads). 
1808 (22S roads).
1899 (201 roads).
1900 (205roads). 
1601 (180 roads). 
1902 (184 roads).

Miles.
150,911
167.537
102,037
105,253
164,893
104,080
172,858
179,097
181.028

Miles.
155,950
160,110
101,340
103,840
103,075
101,295
167,390
1:0,073
178,929

$
1,040,016,40? 
1,086,464,60S 
1,114.430,683 
1,185,154,654 
1,263,907,714 
1,332,600,853 
1,469,173,306 
1,003,911,087 
1,705,497,263

$
1,176,821,735 
1,024,401,781 
1,114,600,837 
1,122,817,679 
1,172,777,130 
1,213060,610 
1,345.201,005 
1,464,922,185 
1 004,033,539

t
—130,205.328

+02,002,827
—200,004

+62,337,075
+81,030,578

+118,980,243
+113,972,300
+148.988,908
+100,803.714

N o t e .—Neither the earnings o f the M exican  roads nor the m ining 
operations o f  the A nthracite  coa l roads are in cluded  in  this table

ITEMS A BOUT BANK8 BANKERS AND T R U S T  C O ’8
—The public sales of bank stocks this week aggregate 627 

shares, of which 26 shares were sold at the Stock Exchange 
and the remainder at auction. The transactions in trust

b Net earnings here given are before  deducting taxes.
* Including Rio Grande W estern.
+ For twelve months ending Nov. 30 in both  years.
X These figures are fo r  the Railroad Company only. The Coal & Iron  Com 

pany reports gross fo r  1902 o f  §17,631,191, against $30,300,099 in 1901, a decrease 
o f  $12,069,608, and net a deficit below expenses o f  $301,539 in 1902. against an 
excess above expenses o f  $2,201,857 in 1901.

company stocks reach a total of 24 shares. Stock of the 
Mount Morris Bank was sold at 295, as against 200 in Octo
ber 1902, and stock of the Williamsburgh Trust Go. of 
Brooklyn, which had not been dealt in since July 1902, 
changed hands at 2 7 0 an advance of 43 points. No sales 
of either bank or trust company shares have been reported

c A fter  allowlEg fo r  about $50,000 extraordinary expenses during N ovem ber 
and Decem ber, 1902, fo r  re-ratling the road. 

d Thirty per cent o f  gross earnings.
r N ot counted in footings because included in earnings o f  the system under 

which this road appears.
8 Figures are fo r  ten months ending O ctober 31 in both  years. *
v  Figures are fo r  eleven m onths only in both years.
x  Results o f  the Pittsburg & W estern SyBtem are included for  last half o f  the 

year, viz., fo r  July 1 to  Dec. 31 in both 1902 and 1901.
y Includes Sav. Florida & West., for  the w hole twelve months in both years. 
z Figures include Boston & A lbany fo r  the w hole o f  both  years.

Besides the roads which supply exhibits of both 
gross and net earnings, there are some which furnish 
returns as to gross alone, these including the North
ern Pacific and the Great Northern, as well as a few 
others. It is hence possible as to the gross to have an 
even more comprehensive exhibit than that furnished 
in the above. We add the following table to show 
those roads which have reported as to gross but not 
as to net.

from the “ curb” market.
6 hares. B a n k s —New York . Price .

25 A m erica , Bank o f .......................... 545
130 A m erican E xchan ge Nat. B ank 2683*

1 Chem ical N ational B ank...........  4305
33 C ity B ank, N ation a l..................... 297
10 C om m erce, Nat. B ank o f ...........  314
60 Corn E xch an ge B a n k ................. 425

100 H anover N ational B ank............. 634*s-635
23 Im porters ’ & Traders’ Nat. Bk. 670

*26 M ount M orris B ank ..................... 295
33 New Y ork , N. B. A ., B ank o f . .  330*4 
40 North A m erica , Nat. Bank o f . .  2 4 4 78

138 P h en ix  N ational B ank ..............  130
B a n k  -  Brooklyn.

8 F irst N ational B ank.................. . 375
T r u s t  C o m p a n i e s — N. Y.

5 G uardian Trust C o ......................  200*3
11 U nited  States Trust C o ............. 1701

T r u s t  C o m p a n y -B rooklyn .
8 W illiam sburgh Trust C o............  270*8

Last previous tale.
Feb. 1903— 550 
N ov. 1902— 277*4 
Dec. 19 0 2 — 4327 
Feb. 1 9 0 3 -  297 
Feb. 1 9 0 3 -  317*a 
Jan. 1903— 447 
Feb. 1 9 0 3 -  636 
Aug. 1902— 679 
Oct. 1 9 0 2 -  200 
Feb. 1 9 0 3 -  330 
Jan. 1903— 251 
Feb. 1903— ISO

July 1902— 360

Feb. 1 9 0 3 -  200 
O c t  1902— 1725

July 1902— 227 -

* Sold at the Stook E xchange.
—The Windsor Trust Company of this city, which only 

commenced business on Dec. 29 last year, in its February 
statement shows noteworthy growth. In this short period 
the deposits have risen to $3,649,456 and the undivided profits 
to $22,271. The company’s capital is $1,000,000 and surplus
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$500,000. C. H . Van Brunt is President; John Alvin Young, 
Robert H. McCurdy, James A . Burden Jr. and Ford Hun
tington are Vice-Presidents; A . Gordon Norrie, Secretary. 
The directorate includes many financial people o f prom
inence.

—The reported purchase o f control o f the National Shoe & 
Leather Bank of this city by the International Banking Cor
poration is semi-officially confirmed. The two institutions 
have had close connections since November last, when Mr. 
W illiam L. Moyer, President o f the bank, became President 
o f the Banking Corporation. A ll domestic business accru
ing to the International w ill be turned over, it is thought, to 
the Shoe & Leather, and the latter on its part will aid the 
trust company by giving to it any foreign business which 
may come in its way. The exact price paid for the stock of 
the bank is not obtainable, but is understood to have been 
in the neighborhood o f $200 per $100 share.

—The Federal Bank of this city, at 590 Broadway, which 
was organized in the fall with an authorized capital o f $100,- 
000 has increased the amount to $250,000. The additional 
stock has all been subscribed, $75,000 o f the issue being sold 
to east-side merchants. The bank will open a branch at 
Grand and Orchard streets some time in April.|

—A  membership in the New York Stock Exchange has 
been transferred to H. A. Harrison, of H. A. Harrison & Co., 
for a consideration o f $82,000. W hile this is an advance over 
recent sales, it is not the highest price on record, a transfer 
having been reported in September o f last year at $84,000.

—Mr. Daniel LeRoy Dresser has resigned as President and 
director of the Trust Company o f the Republic o f this city. 
Mr. Dresser became the head o f the institution at the time 
o f its organization, a year ago. Pending the election o f Mr. 
Dresser’s successor, Chairman Preston will be associated 
with Vice-President Alexander Greig in the company’s man
agement.

—A  provisional agreement has been made for the consolida
tion o f the Halifax Banking Company with the Canadian 
Bank of Commerce. The purchase o f the form er company 
will give the Canadian Bank of Commerce offices at fifteen 
additional points in Nova Scotia, including Halifax, Truro 
and W indsor, and also tw o branches in New Brunswick—at 
St. John and Sackville. The paid-up capital is now $8,000,000 
with a rest o f $2,500,000, and it is proposed to increase the 
capital stock to $10,000,000, a meeting o f the stockholders 
having been called for April 14, when the proposition will 
be acted upon. Its head office is in Toronto, and it has now 
84 branches throughout Canada and the United States, 
stretching from  Sydney, Cape Breton, in the extreme east to 
Victoria in the west, and from Dawson in the north to San 
Francisco in the south. The entire staff o f the banking 
Company will ^be taken into the service of the Canadian 
Bank of Commerce, the Cashier o f the former becoming 
local manager at Halifax. The Halifax Banking Company 
was established in 1825 as a private partnership under the 
present name and was incorporated in 1872. It has a paid- 
up capital o f $600,000, a rest account o f  $525,000 and deposits 
of about $4,000,000.

—The opening o f the Bedford Branch o f the People’s 
Trust Company of Brooklyn occurred on Monday. The 
branch, as heretofore noted, is situated at Bedford Avenue 
and Halsey Street, and had formerly been known as the 
Bedford Bank.

—The special committee o f the Cleveland (Ohio) Chamber 
of Commerce, appointed to consider changes in the banking 
and currency laws of the country, issued its report on the 
26th ult. The report was presented by Mr. J. J. Snllivan, as 
Chairman. It refers, of course, to the need o f some degree 
of elasticity in our currency. W hile the committee considered 
that the A ldrich bill (which has since failed o f passage) 
contained some highly commendable features, yet the opinion 
was expressed that it “  was in no sense a complete or certain 
remedy for the evils of the monetary stringency.”  The 
simplest plan, in the opinion of the committee, is to give the 
banks liberty to issue their own credit notes when necessary, 
nnder proper restrictions.

—The Deutsche Bank of Berlin, which’ in its statement for 
1901 reported that period o f twelve months as its record 
year, continues to show exceedingly gratifying results, its 
statement for the twelve months o f 1902 revealing still 
larger figures in the various items. For 1901 the total turn

over had been $12,336,000,000, but for 1902 the aggregate was 
$13,520,000,000, an increase of about 9%  per cent; deposits and 
credits at the close of 1902 reached $171,000,000, an increase 
o f 14 per cent over the amount of $150,000,000 reported for 
1901; cash, bills discounted, loans at short notice, Govern
ment securities and other quick assets show a gain o f about 
17}£ per cent, namely, $160,000,000 for 1902 comparing with 
$186,000,000 for 1901. The bank on February 27 declared the 
dividend for the year 1902 at 11 per cent per annum, this be
ing the rate that has been consecutively paid for the last four 
years.

—The Merchants’ Trust Company of Philadelphia, which 
will have its total authorized capital of $500,000 fully paid in 
by May, is to inoreaselthe par value o f its shares from  $25 to 
$100 per share.

—It is announced that Hon. Milton E. Ailes, Assistant Sec
retary o f the United States Treasury, will reeign that office 
to become Vice-President o f the Riggs National Bank of 
Washington, D, C.

—Mr. Henry N. Marr, previously Assistant Secretary, has 
been appointed to the office o f Secretary o f the New England 
Trust Company of Boston, made vacant by the death about 
a month ago o f Mr. Nathaniel H. Henchman. The position 
o f Assistant Secretary has been assigned to Mr. Frederick W, 
Allen, who is in addition the company’s Treasurer.

—About May 1 work will begin looking to the enlargement 
of the First National Bank of Utica, N. Y. The adjoining 
building has been secured and will be reconstructed to cor
respond in design to the one now occupied by the bank. The 
addition will not only give the institution considerable more 
room, but will also add to its attractiveness, more light being 
one o f the advantages obtained by the proposed im prove
ments.

—The Citizens’ Trust & Deposit Company is being organ
ized in Utica, N. Y ., by A . D. Mather & Co.’s bank. The 
new institution will begin business about May 1 with a capi
tal o f $200,000 and a surplus o f about $100,000.

—The Trowbridge & Niver Company, o f Chicago and 
Boston, has removed its latter office t o 60 State Street. The 
company occupies a commodious suite on the fourth floor, 
where it is excellently equipped to serve its patrons.

—Mr. W illiam  P. Harvey has been chosen Vice-President 
o f the Farmers’ & Merchants’ National Bank of Baltimore. 
Mr. Harvey succeeds Mr. Otho H. W illiams, whose death o c 
curred recently.

— Considerable expansion has occurred during the past two 
months in the business o f the Girard Trust Company of 
Philadelphia. Over four million dollars has been added to 
deposits in that time, the company reporting $22,730,949 
February 28, against $18,501,470 on December 31 last. Undi
vided profits, too, show an increase, $920,128 being the 
amount for the 28th ult,, while but $824,819 was recorded on 
Dec. 31,

—The Homewood Peoples’ Bank of Pittsburg has decided 
not to consolidate with the New Hamilton Savings & Trust 
Company and has abandoned the negotiations to that end 
which had been pending.

—The growth which has been established by the Fifth Na
tional Bank of Cincinnati during the past few years, and to 
which we have had occasion to refer several times, is em 
phasized in the latest report, that for February 6. In this we 
notice that deposits foot up]$4,384,549, agftfnst $3,516,267 on 
November 25. The addition to surplus and undivided profits 
has been about $12,000, raising it from  $200,833 to $212,024. 
Aggregate resources are now $5,089,575, which compares 
with $4,192,101 on November 25. The bank will shortly have 
a capital o f $600,000, the stockholders having voted in Jan
uary to increase the amount from $300,000, one-half of the 
new stock] to be sold at par, $100 (this to existing share
holders) and one-half at $200 per share.

—Preliminary steps have been taken for the establishment 
of a banking institution in the west end o f Cincinnati. The 
bank will be capitalized at $50,000 and will probably bear the 
name of the Cosmopolitan Banking & Savings Company.

—The new banking quarters o f the Prudential Trust Com 
pany in the Schofield Building, Cleveland, were opened on 
Monday. The offices are splendidly equipped. The floors 
are o f Tennessee tiling, the counters of marble surmounted 
by mahogany and bronze screens, and the desks, chairs and
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tables entirely o f mahogany. The bank occupies the base
ment and first floor, covering a total of 11,000 square feet. 
The safety deposit vaults, which are not yet completed, will 
be located in the basement, where also there are reading 
and waiting rooms and a large room for the directors.

—Legal difficulties were attempted, but without avail, to 
prevent the consolidation of the Cincinnati Savings Society 
and the Union Savings Bank & Trust Company o f Cincin
nati, some of the depositors o f the society who objected to 
the merger having sought to enjoin the proceedings. Judge 
Spiegel, however, refused to issue an injunction against the 
trustees and officers o f the Society and dismissed the suit.

—The American Savings Bank Company of Cleveland, 
which we stated several weeks ago had been incorporated, is 
getting in readiness for business. The officers have been 
elected and consist o f Mr. E. W . Christy as President, G. P. 
Geib as Vice-President, Charles J. Alpeter as Secretary and 
Treasurer and W illiam E. Patterson, Attorney.

—By an agreement made a week ago the Central Trust 
Company of Cleveland absorbed on Monday the Perry Sav
ings Bank Company, also of that city. The bank had a paid- 
in capital of $38,100 and its stockholders under the arrange
ment are to receive share for share and a dividend of $30. 
The Central Trust w ill not increase its capital, some of the 
larger stockholders having signified their willingness to re
linquish some of their holdings in order to effect the absorp
tion. This is the second institution taken over by the trust 
company, it having but a few weeks ago consolidated with 
the Cleveland Savings & Banking Company. These newly 
acquired institutions will be operated as branches o f the Cen
tral Trust. Mr. Frank Dettlebaeb, Secretary and Treasurer 
o f the Perry Savings Bank, will act as Second Assistant Sec
retary and Treasurer and Auditor o f the Central Trust.

—Mr. Charles F. Lawson has tendered his resignation as 
Auditor of the Old Dstroit National Bank of Detroit, Mich., 
in order to enter the manufacturing business. His resigna
tion becomes effective April 1.

—Two new offices have been created in the Union Trust 
Company of Detroit, Mich.—Auditor and Trust Officer. Mr. 
Charles R. Dunn has been chosen to fill the first-named posi
tion and Mr. Hobart B. Hoyt has been made the Trust 
Officer. As announced last week Mr. Gerald J. McMechan 
has succeeded Mr. Howard J. Lesher as Assistant Secretary.

—The Bank of Hannibal, M o., opened as a national bank 
on the 2d inst. under the name of the Hannibal National 
Bank. The capital remains at $100,000 and surplus at $25,- 
000. The officers also continue as heretofore, namely, Mr. S 
M. Carter, President; J. H. M cVeigh, Vice-President; J. P. 
Hinton, Cashier; W . J. Dakin and F. W . Hixson, Assistant 
Cashiers; George A. Mahan, Attorney.

—The capital o f the Germania Bank of Savannah, Ga., is to 
be increased from $200,000 to $300,000, the stockholders hav
ing authorized the issuance o f 1,000 additional shares on the 
25th nit. The bank is now erecting a new building, which it 
expects to enter in the Fall.

—Mr. W . J. Loughridge has succeeded Mr. J. W . Berk'ey 
as President of the Third National Bank of Lexington, Ky. 
Mr. Loughridge had previously held the position o f Vice- 
President, now assigned to Mr. J. D. Purcell.

—Mr. William E. Bush, form erly o f the firm o f Martin & 
Bush, Augusta, Ga., dealers in investment securities, has re 
centJy opened a well equipped office in the Leonard Building, 
in that city.

— Directors and officers asb9low have been elected for the 
new Hamilton National Bank of Chicago:

President—C. B. Pike.
V ice-P resident— D. W. Buchanan.
A ssistant Cashier—G eorge H. W ilson .
D irectors—F. A. Delano, General M anager Chloago B urlington & 

Qulnoy; W allace H eckm an, business m anager Chicago U niversity; 
Charles L B artlett, P rocter & G am ble C om pany; T. A. Shaw Jr., T. 
A . 8haw  & Co.; A. A. Spragne, H. Sprague, W arner & Co ; Lonis E 
Laflin; G ranger F arw ell, G ranger F arw ell & Co.; Charles B P ike, D| 
W. Buchanan.

The Cashier will be an out-of-town bank President. Mr. 
W ilson, elected Assistant Cashier, is now Cashier o f the 
First National Bank o f W hiting, lad ., and was formerly 
with the Merchants’ National of Chicago. The Hamilton 
National will begin business early in April with a paid-up 
capital o f $500,000 and a surplus of $125,000 in the old bank
ing quarters o f the Merchants’ National.

—A  certificate of incorporation has been issued by the Sec
retary o f State o f Illinois to the Security Trust & 
Deposit Company, Chicago, for the purpose o f doing a trust 
and guaranty business. The capital is to be $200 000 and 
the incorporators are E, Kroff, A. Jerner and Gordon A, 
Ramsay.

—Mr. L. J, Dunn has been elected Cashier o f the City Na
tional Bank of Lincoln, Neb., to succeed the late J. H. Auld.

—The statement o f the First National Bank of Portland, 
Ore., for February 6 reflects the prosperity of this institu
tion. Last May the bank showed deposits in the neighbor
hood o f 6% million dollars. A t the close o f business on 
November 25 last the amount had risen to $7,248,084, and 
now still further gains are recorded, over four hundred and 
fifty thousand dollars having been added in the meantime, 
bringing the figures up to $7,701,641 on February 6. In the 
interval between November and February the surplus and 
undivided profits increased from $793,566 to $810,599.

—The Washington Trust Company opened the first of the 
year at 115 Mill Street, in Spokane, W ash., as successor toM . 
B. Connelly & Co , the Long & Cooley Co. and the per
sonal business of Mr. J. Grier Long. The company has an 
authorized capital o f $50,000, all paid in, the shares having 
been sold at their par value, $100 each. Real estate, insur
ance, savings bank and general trust departments are all 
comprised in the company’s business; the institution, how 
ever, will not accept commercial accounts. The officials are: 
President, Mr. M. B. Connelly; Vice-President and Treasurer, 
J. Grier Long, and Secretary, R. L. Webster.

—The “  Daily Commercial N ew s” o f San Francisco, Cal., 
has issued a little circular with its compliments showing the 
condition of the national banks of San Francisco on Feb
ruary 6, the date o f the last call of the Comptroller.

—The National Discount Company, Limited, o f London, 
England, has a subscribed capital of over twenty-one m il
lion dollars and a paid-up capital and a reserve fund aggregat
in g  over six and a half millions. Deposits and loans, in
cluding ten millions bills re-discounted, foot up over fifty-five 
and a-half million dollars. The profit and loss acoountshow 
gross profits for the half-year to 31st December nearly half 
a million dollars and dividends paid at the rate of ten per 
cent per annum on the paid-up capital.

Canadian Bank Clearings —The Clearings o f the Can
adian Banks for the month o f February, 1903, show an in
crease over the corresponding month of 1902 o f 6’4 per cent, 
all cities except Montreal and H alifax recording gains. For 
the tw o months o f 1903 there is an excess over the like 
period o f 1902 of 11'9 per cent.

C lea r in g s  a t —

F e b r u a r y . T w o  M o n th s .

1903. 1902. I n .  o r
D ec . 1903. 1902. I n .  o r  

D ec .

$ * % $ S %
M o n tr e a l............. 78,813,029 74,901.009 - 2 -8 162,183,778 151,896,541 +6-8
T o r o n t o ............... 60,795,032 54,128,012 - -1 2 3 136,527,344 118,339,539 +15-4
W in n ip e g ........... 13,308,306 10,067,621 - -322 32,353,939 24,431,002 + 3 2 '4
H a lifa x .................. 6,256,129 6,683,858 -6 -4 14,122.054 15,123.970 —6-6
O ttaw a.................. 7,247,217 6,562.304 -10-4 15.982,582 13,759,093 +16-2
Q u eb ec................. 5,473,711 4,849,087 -12-9 11,248,304 9,783,183 4-15-0
V a n c o u v e r ......... 4,038,710 3,228,067 -25-1 8,599,178 7,075,523 +21-5
H a m ilto n ........... 3,816,208 3,] 71,271 -20-3 8,191.555 7,003,534 4-17-0
St. J o h n ........... 3,335,069 2,915,838 -14-4 6,965,300 6,152,230 + 1 3 2
V ic t o r ia ............... 2,092,797 1,925,137 + 8 '7 4,695,682 4.708,668 —0-3

Total C anada. 179,176,208 108,432,204 + 6 '4 400,869,716 358,273,283 +11-9

The cleariDgs for the w eek ending February 28 do not 
m ake a satisfactory exhibit, the decrease in the aggregate 
from  1902 having been 4*1 per cent.

C lea r in g s  a t—

W e e k  en d in g  F e b r u a r y  28.

1903. 1902. I n c .  o r  
D ee . 1901. 1900.

M o n tr e a l ........................
T o r o n to ............................
W in n ip e g ......................
H a li fa x ............................
H a m ilto n ........................
St. J o h n ...................: . . .
V ic t o r ia ..........................
V a n c o u v e r .....................
Q u e b e c ............................
O ttaw a.............................
L o n d o n ............................

T o ta l  C a n ada ...........

*
16,870.768
13,850.430

2,976,584
1,541,698

717,303
782.306
519,862

1,021.061
1.029,274
1,770.707

744,728

*
10,923,855 
13.420,207 
2,472,627 
1,437,171 

782,762 
742.216 
532,393 
905,072 

1,076 847 
1,539,333 

N ot includ e

%
—15-3 

+3-2  
+20-4 

+ 7 -2  
- 8 -3  
+5-4  
—2-4 

+12-8 
—4*4 

+15-0 
d in to

*
12,858,682
11,610,413

1,745,816
1,450,000

705,248
011,308
394,128
621,793

ta l.

*  ,11,905,741
8,670,250
1,538.313
1.372,4471

683,033’
527.4461
432.034*
681,9051

41,079.993 42,832,483 —41 29,997,388 25,811,169,

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—*
The subjoined table, covering clearings for the current week, 
osually appears on the first page o f the Chronicle, but on 
account of the length o f the other tables is crowded out 
once a month. The figures are received by telegraph from
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the leading cities. It will be observed that as compared with 
the corresponding week o f 1903 there is an increase in the 
aggregate o f 18’0 per cent. So far as the individual cities are 
concerned, New York exhibits a gain o f 16’8 per cent, Phila
delphia 7'8 per cent, Baltimore 33’3 per cent, Chicago 4 5 
per cent and New Orleans 17’5 per cent. Boston records a 
loss o f 3'1 per cent, and St, Lonis 3’2 per cent;

Clearings— Returns by Telegraph. 
Week Ending March 7. 19C3. 1903. P.Oent

Mew Xork...........................................
Bolton..................................................
Philadelphia........................................

$1,262,*154,102 
113.762,7*0 
98,60 2,923 
23,117,805 

176,240,110 
44,283,697 
13.4b6.193

$1 030.9W5.869 
117.363,741 
91,419,162 
17,347,803 

167,711.233 
45,767,01* 
11,478.270

+16-8
-3-1
+7-8

+83-3
44-5
- 3 2

+17-6
9t« Lon la..............................................
Hew Orleam........................................

Seven ottlei, 6 day*.......................
other elttoi, 6 day*..............................

Total all oltle*. 6 dan...................
all oltle*, 1 dar....................................

Total all oltle* for week...............

$1,731.097 075 
298,946,418

$1,532,060,169
865,906,411

+13-0
+16-8

$2,030,013,493
401,124,463

$1,787,036,630
864,436.833

+13-6
+10-1

$2,431,167,056 $2,162,403,118 +13-0

Our usual monthly detailed statement o f transactions on 
the various New York Exchanges is appended. The results 
for the two months o f 1903 are given below, and for purposes 
o f comparison the figures for the corresponding period of 
1902 are also presented.

T w o  M o n th s , 1908. 2 w o  M o n th s , 1902.
Description. Par Value 

or Quantity
Actual
Value.

Aver’ge
Price.

Par Value 
or Quantity

Actual
Value,

dver’gi
Price.

Stock j |k’s.
RU. bond*.. 
Gov’t bonds 
State bonds 
Bankbooks

26,923 239 
*2561,112,175 
$131,048,6 )0 

$181,000 
$236,60) 
$68,400

2,039,688,883
$122,633,611

$194,240
*71,25

$206,948

79-0
986

107-3
301

3025

27,700,100
1613,038.650
1170,020.3'jO

*134.300
$329,500

$3,000

2,050,529,224
$189,998,868 

(156.549 
$242 784 
$17,050

78- 5
79- 5 

113-4
73-7

503-3
Total.... 

Grain, bash.
$2698,646,676

80,034,600
2,162,757,934

68,010,118
80-3
72Kc.

3790,138,950
105,033,500

2,190.014.466
86,402,816

78*6
82&C.

Total value. 2,220,818,050 2,277.847.310

The volume o f transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1903 
and 1903 is indicated in the fo llow ing:

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE.

1903. 1902.

Month. Number Values. Number Values.
of Shares. Par. Actual. of Shares. Par. Actual.

Jan....
Feb....

10,001,222
10,922,017

$
1,615,204,050
1,045,847,226

$
1,204.663,219

885,008,76*
14.779,223
12,990,943

$
1,386,108,600
1,227,630,050

$
1,039,682,016
1,010,947,208

The follow ing compilation covers the clearings by months 
since Jan. 1.

MONTHLY CLEABING8 .

Month.
Clearings.Total All. Clearings Outside New York.

1903. 1902. P.Ct. 1903. 1902. P.Ot

January. .. 
February

$
11,088,982,021
8,408,707,464

$
IO,059,4S8,889 +4-0 
8,350,075,922 +1-3

$
8.902,801.558
3,227,406,453

$
3.730.020.128
3,010,105.910

+4 6 
+7-2

The course o f bank clearings at leading cities o f the country 
for the month o f February and since January 1 in each of 
the last four years is shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES.
--------- — February.—----------4 -------- Jan. 1 to Feb. 23.-------

(000,000* 1903, 1902. 1901. 1900. 1903. 1902. 1901. 1900.omitted.) $ $ $ $ $ $ $ £
Mew York... 5,241 5,349 5,624 3,946 12,427 12,278 13,025 8,611Chicago........ 629 621 513 506 1,3»9 1,355 1432 l|095Boston.......... 532 532 502 475 1,203 1,180 1,165 1,067Philadelphia 438 409 389 345 982 919 '849 '763St. Louis___ 185 191 159 124 400 424 338 269Pittsburg.. . 182 148 151 110 376 346 320 240Ban Fran’oo. 116 89 79 68 244 194 170 151Cincinnati... 89 79 78 61 196 169 167 134Baltimore... 86 87 85 77 191 194 188 • 169Kansas City. 75 74 59 49 164 164 134 107Cleveland... 60 49 51 41 131 111 107 90Hew Orleans 63 53 49 49 140 127 109 102Minneapolis. 47 45 35 36 103 105 82 79Louisville... 44 37 37 38 95 80 78 81Detroit......... 38 32 34 30 83 101 78 71Milwaukee.. 29 22 25 23 65 55 54 52Provldenoe.. 27 26 26 25 64 61 59 56Omaha......... 28 26 23 22 61 57 52 49Bullalo......... 24 21 20 19 51 48 46 42St. Paul....... 21 20 18 16 49 43 40 38Indianapolis 21 18 14 11 49 41 31 26oenver ____ 15 16 18 16 34 39 S3 37Richmond.. 15 15 14 13 34 36 32 2SMemphis___ 16 12 13 13 37 28 29 26Seattle........ 15 11 8 7 31 24 17 15Hartford___ 10 10 9 10 24 24 22 218. Lake City 10 12 11 8 24 27 24 18

Total.........
Other ol ties..

8,056 8,004 8,044 6,138 18,652 18,230 18.38S 13.440
413 355 S09 287 906 789 675 '619

Total all... 8,469 8,359 8,353 6,425 ] 9.558 19.018 19.061 14.059Outside N.Y. 3,228 3,010 2,729 2,479 7,131 6,740 6j036 5,448

^ o n c t a v \ $ l < £ o m m c x z i v L l l Z n Q \ \ s U V i z x o s

IFrom oar own correspondent.!
L ondon , Saturday, Feb. 21, 1903.

In the early part o f the week business on th9 Stock Ex
change was more active than for a considerable time past 
and prices advanced. Especially there was an improvement 
in British railway securities, Grand Truok of Canada securi
ties, Argentine securities and copper securities. The public, 
which has been holding aloof for a long time, undoubtedly 
was buying, and large purchases were made likewise for the 
Continent, especially for French account. On W ednesday, 
however, there was some falling off and on Thursday dul- 
nees returned. Partly this was due to the slackness in New 
York, partly to sales o f consols by French capitalists, but 
mainly to the language in the King’s epeech in reference to 
the Macedonian question.

Hitherto it haB been hoped that the troubles In Macedonia 
were exaggerated, and as it was known that all the Powers 
were giving cordial support to Russia and Austria-Hungary 
in bringing pressure to bear upon Turkey to grant reforms, 
it was generally hoped that there would be no outbreak. 
The King’s speech, however, treats the matter as one o f 
great gravity, and this appears to have impressed the Con
tinental public considerably, with the result that French 
capitalists sold consols and some other securities.

There is another motive for the French sales of consols. 
The interest upon consols on the 5th of April will fall auto
matically from  2%  per cent to 2%  per cent, and as French 
capitalists have been buying consols since they went under 
par upon a great scale, the Bank of England accommodates 
them by issuing to them certificates to bearer with coupons 
attached. These certificates are liable in France to a tax o f 
1 per cent, and it is said that when the interest on consols 
falls in April new certificates with new coupons will have to 
be issued, and the French Government will treat these as a 
new issue, and will therefore exact 1 per cent again.

The fall in consols led to a general decline in the market 
here. In France, likewise, there was a check to the upward 
movement on Thursday, showing that the real reason is to 
be found not in a small tax upon particular securities, but 
in the fear that the Sultan may refuse to yield to Russia 
and Austria-Hungary, and that then coercive measures may 
have to be applied. Daring the first three days of the week, 
business was exceedingly active in Paris. There 
was large baying of Spanish, Turkish and Italian 
securities, as well as o f industrials and copper 
shares. In London French capitalists during the 
first three days o f the week bought South American 
securities on a very great scale. The German Bourses have 
during the week follow ed the lead o f London and Paris. 
For the first three days they were active and comparatively 
animated. During the past couple o f days, however, they 
have been much quieter.

Money in Germany has become exceedingly cheap and 
abundant. Confidence is reviving and the large orders 
placed by the United States for coal and iron have given a 
general stimulus to business.

A t home trade continues fairly good. In London and two 
or three other large towns there is greater want o f employ
ment than there has been for several years, chieflv owing 
to the depression in the building trades and in shipbuilding. 
For nearly a dozen years the building trade has been ex
ceedingly active, but for a year or more now there has 
been difficulty experienced in either selling or letting new 
houses, and there have been very many failures of builders. 
Consequently large numbers of persons who formerly found 
employment in the building trade are now one o f work. 
With the exception, however, o f shipping and building, trade 
throughout the country is fairly good, and hopes are enter
tained that there will be an improvement before long, owing 
to the end of the drought in India and the pacification of 
South Africa.

Throughout the week money has been very scarce and 
dear in the open market, and there has been active borrow
ing from the Bank of England. Tne B m k is now exceedingly 
strong. Its reserve is nearly 25?± millions sterling, yet it 
decided on Wednesday not to mark Jowd its rate of discount, 
chiefly because the French banks are reducing materially 
the balances they have for so long been employing in Lon
don. They reduced those balances from  September to Octo
ber last year, then they paused, but during the past three 
or four weeks they have again been drawing upon such bal
ances, and evidently the direotors o f the Bank of England 
fear that if the Bank rate were reduced that would give an 
inducement to the French banks to draw down these bal
ances still more. Probably the withdrawals will go on, what-
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ever the Bank of England does. At the same time, it would of 
course be unwise to stimulate the movement and so make 
money dearer and scarcer than it is.

Owing to the withdrawals by the French banks and to the 
exceptionally large amounts collected for the revenue, money 
may be expected to continue scarce until the 5th or 6th of 
April. Possibly in the last few days of March the disburse
ments from the Treasury may be on so great a scale as to 
outbalance the revenue collections. Otherwise the accumu
lation of money in the Bank of England will go on until the 
Interest on the national debt is paid on the 5th or 6th of 
April, and the Bank therefore will be in a position to make 
rates what it pleases. It will be guided by the action of the 
Continental banks. Usually the Bank of England at this 
time of year reduces its rate of discount, for it obtains con
trol of the market solely because it is the Government bank 
and it is unwilling to do what might be considered an abuse 
of its privileges. But this year opinion is general that the 
Bank is right in keeping rates so high in order that no 
artificial inducement may be offered to the Continental 
banks to withdraw balances.

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 100 lacs, and applications 
for over 2,000 lacs were sent in at rates ranging from Is. 
41-lGd. to Is. 4J^d. per rupee. Applicants for bills at Is. 
4 l-16d. per rupee were allotted about 5 per cent of the 
amounts applied for and applicants for telegraphic transfers 
at Is. 43^d. were also allotted 5 per cent of the amounts 
applied for. Later in the day the Council sold by special 
contract a little under two lacs in bills at Is. 4 3-32d. per 
rupee.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years :

1803. 1902. 1901.
Feb. 18. Feb. 19. Feb 20. 

£ £ M
Olroalation......................................... 87,927,866 28,6*1,680 88,407,470
FubllO deposit*.......... ..................  18,282.361 16,798,893 8,169,699
other deposit*................................ 40,043.632 89,644,618 88,444,186
Government aeonrltier................  16,062.127 17,2-4,486 11.237,904
Other seoarltle*..............................  80.880.2 8  80,788,928 29.217,267
Reserve o f notes and coin.........  26,698,632 26,743,174 24,467,104
Coin AbnUlon.botb departm’ l*. 8 6 .1 6 O 997 87,609,794 36,099,674
Prop.reserve to  liabilities, d. c. 48 1-16 47 3-16 52%
Sank rate.....................percent,. 4 3 4
Oonsols, 2M per cent.....................  92 9-16 04% 97 11-16
Sliver.................................................... 22 1-led 26 7-ltfd. 28%4.
Clearing-House returns............. 217,207.000 236,726.000 224.982,000

The rates for money have been as follows:

1900 
Feb. 21. 

£
87,932 2 1 0  
15,483,268 
38.775,068 
18 058 426 
29.866,606 
24,696,767 
35,728,977 
46 8-16 

4
101 1-10 
27 7-16d. 

147,084.000

«>
e
ft?

Oven M arket B a l t s . In terest allots to 
fo r  deposits bo

London. Brink Bills, 7ratie Bills Join t Bim 'tH 's
c Stock

Banks
A t
Call

7-14
Day,e

ft? b M onths. 4 M onths. 0 Months. 3 Mos. * M ot.

Jan. 24 4 3 S-10@3% 3 8-l8©8M 3 3-16@8% 354 354 2% 2% 254to 31 4 3 6-16 3 6-16 8M@3 6-16 854 3%@4 2% 2% 254
Feb. 7 4 3 5-l0@3% 3 6-108,3% S%@3 5-16 354 354 2% 2% 254

tt 14 4 3&@3 7-16 8%@3 7-10 3 5-l6@3% 354 *34@4 2% 2% 254
tt 21 4 8% m 354@4 85i@4 2M. 2H 254
The Bank rate of discount and open market rates at the 

ohief Continental oities have been as follows:

Bates of 
Interest at

February 20 February 13 February 6 January 80.

Bank
Bate.

Open
Market

Bank
Bate.

Open
Market

Bank
Bate.

Open
Market

Bank
Rate.

Open
Market

P aris .................. 3 254 3 2% 3 2 1 3 -ie 3 »%
Berlin................. 3% m 3% 1% 4 4 2%
H am bnrg........ S% m 8% m 4 i % 4 2%
Frankfort.......... 3% 1% 8% 1% 4 4 2%
Amsterdam....... 8 254 3 254 3 254 3 254
Brussels............. 3 254 3 254 3 254 3 254
Vienna............... 3X 3H 2% 3% 2% 3% 254
St, Petersburg.. 4% no Hi 4% nom. 4% noun. nom .
M adrid............... 4 4 4 4 4 4 4 4
Copenhagen. .. 4 4 4 4 4 4 4 4

Messrs. Pixley & Abell write as follows under date of 
February 19:

Gold—With firmer exohange rates from Paris the demand for gold 
on the whole has been Inclined to ease off, but nnless something more 
than the Bank price is paid by the Bank there seems little chance of 
It receiving any of the arrival*. Withdrawals to a total of £33,- 
OOO have taken place for South America. Arrivale: Cape Town, 
£204,000; Australia, £229,000; Bombay, £70,000: West Coast, £12,- 
000; total, £515.000. Shipments: Bombay, £45,500; Calcutta, £10,- 
000; total. £55,500.

Sliver-With considerable Indian demand the market advanced 
sharply to 2251#d. for Immediate shipment, bnt at this level buyers 
were quiokly supplied, and with sellers predominating the price fell 
to 22iig. Special orders to-day have caused the market again to rally, 
and we close firm at 223, * cash and 22% forward. The Indian rate Is 
Rs. 56. Arrivals: New York, £301,000; Australia, £14.000, total, 
£315,000. Shipments: Bombay, £124,000; Oaloutta, £37,500; China, 
£10.000; total. £171,500.

Mexican Dollars—There has been no business during the past week 
In these coin, and they are quoted nominally at 21 %d.

The quotations for bullion are reported as follows;

GOLD.
L o n d o n  S ta n d a rd .

Feb.
19

Feb.
1 2 .

S i l v e r .
L o n d o n  S ta n d a rd .

Feb.
19.

Feb.
12

Bar gold, fine— oz.
8. d. 

77 Pi*
» d. 

77 91# Bar silver, fin e ... oz.
d

223,6
d .

2 2 1 , 6
2115,6O. S. gold ooin...oz. 76 4:% 76 4% Do 2 mo. delivery 2 2 %

Germ’n gold coin.oz. 
Frenoh gold coin.os.

76 4% *  
76 412*

76 4%’ 
76 4 V

Bar silver, oontaln’g 
do 5 grs. gold.oz. 2 2 1 1 , 6 229,6

Japanese yen— oz. 76 4%* 76 4 V do 4 grs. gold.oz. 22% 2 2 * 8

•Nominal.
do 8 grs.gold.oz.

Oake sliver......... oz.
Mexican dollars.oz.

226,6  
8816,6  
2 1  V

223,6  
2313.0  
2 1  is*

The following shows the imports of oereal produce Into the 
United Kingdom during the twenty-four weeks of the season 
compared with previous seasons :

IMPORTS.
1902-03. 1901-02. 1900-01. 189S-00.

Imp’ts of wheat, owt.87,082.430 29,009,300 31,826,900 27,442,500
Bar to 1 ......................... 16,593,085 14,277,000 12,443,100 8,826,100
Oat*............................  7,647,972 9,026,300 10,280,300 8,393,000
Pe aa............................  997,285 948,700 1,334,030 1,578,200
Beans..........................  1,017,512 1,013,700 866,240 822,400
Indian com ............... 17,603,527 22,303,900 26,937,500 29,099,900
Hour..........................  9,185,088 10,495,400 10,394,700 9,957,900

Supplies available for consumption (exclusive of stookson 
September 1):

1902-03. 1901-02.
Wheat Imported, owt. 37.082,430 29,009,300
Imports of flour........ 9,185,088 10,495,400
Salesof home-grown. 12,375,534 14,805,851

1900-01. 1899-00.
31,826,900 27,442,500 
10,394,7C 0 9,957,900
12,436,704 15,831,764

Total................... 58,643,052 54,310,551 54,658,304 53,232,164
A.ver.prloewheat,week.25s. 6d. 26s. lid . 26s. 8d 26s. 10d
Average price, season.25s. 7d 26s. 9d 27s. 5d 26s. Od

The following shows the quantities 
maize afloat to the United Kingdom: 

Th.it w eek . L a s t  w eek .
Wheat..............qrs...2,320,000 2,185,000
Hoar, equal to qre... 220,000 250,000
«al*e...............qrs... 530,000 560,000

of wheat, flour and

1901.
3,410,000

320.000
430.000

1900.
2,965,000

325.000
585.000

3 u K ll* h  F in a n c ia l  JHartceta—F e r  C able.
The daily closing quotations for securities, etc,, at London 

are reported by cable as follows for the week ending Mar. 6:

London. Sat. M on. Tues. Wed. Thurs. m .

Silver, per ounce....-d: 22% 22% 225,0 225,6 22% 2 2 %
Oonsols., new, 2 % p. cts. 923,6 x9H5,j 91% 91% 91% 91»ia

For account. . .  ......I 92% x92% 92 911316 9113,6 911S,,
Fr’oh rentes (in Paris) fr. 9980 98-80 99-87% 100-06 100-25 00-27%
(inaoonda Mining........ 6is 6% 6 6 6% 6%
Atcfi. Top. & Santa Fe.* 87% 87% 86% 86% 86 85

Preferred..... 102% 102% 102 101% 101 101
Baltimore & Ohio........ 99% 99% 97% 97% 96% 95%

Preferred... ... 95 95 95 95 95 95
Canadian Pacific___... 137ia 138 136 135% 134 133%
Chesapeake &  Ohio.... 6038 50% 49% 49% 49 47%
Ohlca. Great Western.. 27 26% 25% 25 25% [25
Chic. Mil. & St. Paul... 179ia 179% 177% 177 176 176
Oen. &  Rio Gr.,oom.... 40% 40% 40% 39% 39% 38%

Do do Preferred. 903s 90% 90% 90% 90% 90
Erie,common. . . . . . . . . . 38% 38% 37% 37% 363, 36%

1st preferred......... 70% 70% 69% 69% 69% 68%
2d preferred__ .. . . . . 58% 58% 57% 56% 57 55%

Illinois Central............ 146 145% 145% 145 144 143%
Louisville & Nashville.. 126% 126% 125% 125% 124 123%
Mexican Centred....... 27% 27% 27% 28 28 27%
Mo. Kan. & Tex.,com.. 28 28% 27% 27% 27% 26%

Preferred... . . . . . . . . . . . 61% 62 62 61% 61 60
National RR. of Mex... 19 19% 18% 18% 18% 18%

Preferred.............. 38% . . . . . . . . 36% 37 36
N. Y. Cent’l & Hudson.. 150% 149% 148% 148 147 147%
N. Y. Ontario & West’n 34% 33% 32% 32% 32% 31%
Norfolk & Western..... 75 75% 74% 74 74% 73%

Do do pref, 94% 94% 94 94 94 84
Pennsylvania. . . . . . . . . . . 75% 75% 75% 74% 74% 74%
•Phila. A  Read........ . 31% 31% 30% 30% 30 30
•Phlla. A Read. ,1 st pref. 44 44 43% 43% 43% 43%
•Phlla. & Read.,2d pref. 38 38 87 38 37% 37
Southern Paolilo... . . . . . 64 64% 62% 62% 61% 61
South’n Railway, com,. 36% 35% 34% 35 34% 33%

Preferred...... ......... . 96% 97 96% 96% 96% 96
Union Pacific............... 100% 100% 98% 98% 96% 95%

Preferred..... 94% 94% 93% 93% 93 93
U. S. Steel Corp., com.. 39% 39% 38% 38% 38% 38%

Do do pref.. 90 90 89% 89% 89 89
W sbftsll • ■ o ■*■••••■»• SOtM 33% 33% 32% 31% 30% 29%

Do preferred...... ... 66% 55% 54% 53% 52% 51
Do Deb. “ B ” . . . . . . 85% 85% . . . . 82% 82^ j

80%

' Price per share.

(Commercial mu\ 11\ 1 s c e U a n c o u s i  X c xo s
D I V I D E N D S .

N am * 0}  C om pany. W hen
Payable

B ooks Closed. 
(B a y s  In clu sive . )

R ailroad s (Steam ).
Boston & Albany (qnar.)..........................
Chlc.& East Ills., pref. stk. tr. ctfs (qu.) 
Chic. & North W estern, pref. (qnar.).. 
N .Y . & Harlem, com. & pref. (qnar.)...
Manhattan (qnar.)......................................

do (extra)......................................
M exican Northern (qu ar.).......................
St. Joseph So. Bend & Sou., com ............

do do do pref.............
St. Louis San Fran., 1st pf. (qnar.).......

Street R a ilw a y s .
Chicago City By. (quar.)..........................
Detroit United Ky. (qnar.).......................
Philadelphia T raction...............................
Sacramento (Cal.) El. Gas & Ry.(mtlily)
South Side Elev. Chicago (qnar.)..........

BUscelianeoHS.
Amerloan Chicle, com. (m tkly)..............
American Snuff, com. (quar.)..................

do do pref. (quar.).................
Am erican Sugar Befg., com. (qnar.).... 

do do do pref. (qnar.)....
Butte Electric & Power, com ..................
British Columbia Pack. A sso.,pref.......
Cambria Iron ................................................
Celluloid Co. (quar.)...................................
Chic. Jun. Bys. & U .Stk.Yds.,com.(qu., 

do do do pref.(qu.)
Commercial Cable (quar.)........................
International Silver, pref. (qnar.).........
National Enan. & Stpg., com. (qu .)......

do do do pref. (qu .)....
National Sugar Befg., pref. (qu ar.)___
Sw ift & Co. (quar.)...........
United States Glass, pref

2 Mar 31 Holders of reo. Mar 7
1% Apr 1 Mar 18 to Apr 1
2 Apr 1 Holders of rec. Mar 14
2 Apr 1 Holders of rec. Mar 16
1% Apr 1 Mar 14 to Mar 24
1 Apr 1 Mar 14 to Mar 24

% Mar 9 Holders of reo. Mar 3
1 Mar 16 Mar 11 to Mar 16,
2% Mar 16 Mar 11 to M a r ie
1 Apr 1 Max 21 to Apr 1

2% Mar 30 Mar 9 to Mar 14
1 Apr 1 Mar 22 to Apr 1

$2 Apr 1 Holders of reo. Mar 28
16c. Mar 2 Feb 26 to Mar 1

1 Mar 31 Mar 22 to Mar 31

1 Mar 10 Mar 6 to Mar 10
2% Apr 1 Mar 19 to Apr 1
1% Apr 1 Mar 19 to Apr 1
1% Apr 2 Mar 8 to Apr 1
1% Apr 2 Mar 8 to Apr 2 

Mar 121% Mar 16 Holders of rec.
3% Mar 4 Feb 27 to Mar 4

$1 Apr 1 Holders of reo. Mar 14
1% Apr 1 Mar 11 to Apr 1
2 Apr 1 Max 13 . to Apr 1
1% Apr 1 Max IS to Apr 1
2 Apr 1 Max 21 to Apr 1
1 Apr 1 Max 3 to Apr 1
1 Apr 1 Mar 17 to Apr 1
1% Apr 1 Mar 17 to Apr 1
1% Apr 2 Mar 19 to Apr J
1%
4

Apr
Mar

6
10

Mar 22 
Mar 5

to
to

Apr ( 
Mar 11
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Anctlon Sales.—Among other securities the following, not 

regularly dealt in at the Board, were recently sold a 
auction,

By Messrs. Adrian H. Muller <ft Son:
Stocks.

130 Amer. Exeh. Nat. Bank..208%
25 Bank o f A m erlna............545
33 Bank of N. Y ., N. B. A . . .330*4 

1 Chemioal Nat. B a n k ...4305 
60 Corn Exoh. B ank............ 425

8 First Nat. Bk. o f Bklyn..375 
23 Imp. &Trad. Nat. B ank.670 
40 Nat. Bk. o f North A m er.24478 
33 Nat. City Bank. N. Y . . .  .297

188 Phenlx Nat. B ank......... 130
8 Wllltarueburgh Tr. U o ...270*8

11 U. 8 . Trust Oo.................. 1701
100 Broad-Exob. Co , o o m ... 25 

16 Aqnldneok Nat. Bank o f 
N ew port, B. I., $50
eaoh.........................$70 per sh.

50 Amer. Type Founders’
Co., oom ...........................  4l*g

5 Amer. 8 oda Fount Co.,
1st pref,.............................  74%

10 Nat. Bank o f Com m erce.314 
18 Consol. F irew orks Co.,

p r e f ....................................  561$
100 H anover Nat. B k..034*8-635 

60 Title Ins. Co. Of N.Y.. 157-160
5 Guardian Trust C o .........200*9

50 Internat. Banking C orp.200
10 B ’w ay Safe Dep. On.......  42

S H erring - H all - M arvin 
Co., 1st p re f....................  37*e

Stocks.
12*9 H erring - H all - M arvin

Co., 2d p re f.......  .........  4S8
12*9 H erring - H all - M arvin

Co., com ...........................  1%
400 North Am er. Lum ber &

Pulp C o.............................  6*9
25 Germ an-Am er. Ins. C o ..

690*9 691*4
100 United Verde C opper

Co., $10 eaoh. ..$ 2 5 0  per sh. 
2 Law yers’ T itle Ins. Co 347 

120 M onmouth Trust A Safe
D eposit C o .......................  20

Bonds.
$15,000 Tarry* own White PI.

& Mamar. KB. 1 st 5s, 1928,
MAS., guaranteed................. 102

$500 Corporation o f Cham
ber of Com m erce o f State 
o f  N. Y . building loan sub- 
scrip, non-cum. Inc. bonds
dated May 1, 1901............. $300

$30,000 Choc. & Mem. RR.
1st 5s. 1949. J& J................ 11278

$1,000 Consol. Traot. Co. 5s..l08  
$20,000 United Lum ber Co.

bonds entitling c e r t s .........  41*9
$10,000 Sloes Iron & Steel 

Co. 1st 6 s, 1920...................... 109:*8

Breadstuffs Figures Brought from Page 552.—The 
•tatements below are prepared by us from figures oollected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Feb. 28( 
and since Ang. 1, for eaoh of the last three years have been:

Receipts o t— Flour. Wheat. Oom. Oats. Barley. Bye.
Bbls.lSO lbs Bush.6 0 lbs BusKSOlbs Bush. 32 lbs Bush. 48 lbs Bu.58 lbs.

uhieaiio......... 129,100 187,800 1,071,840 1,519,806 400,503 39.9J0
Milwaukee. 50.000 180,400 138,700 263,900 293,550 20,800
o e m th ......... 1,000 541,920 974 195,670 77,870 2,234
Minneapolis. ............. 1,182,100 95,450 367,430 99.080 82,100
Tnlado........... 56,000 375,000 81,200 500 8,100

5,800 81,784 107,794
207,949

06,676
73,091Cleveland. . . 10,005 8,409 . . . .

81. Lome . . . . 01,020 244,053 084,085 011.550 78,000 27.000
Foorla...........
Causa* City.

22,260 9,400
243,200

509,000
431,200

218,100
182,400

68,200 14,900

T0t.wk.19f8 294.841 2,040,229 4,222,512 3,578,828 1,002,708 129,034
Same wk. 08. 886,017 8,935,394 2,709,134 2,140,141 899,015 73.773
same wk.’Ol. 
Since Aug. 1.

821,883 8,121,030 5,885,000 3,405,089 004,960 112,328

1*02-03........... 12,830.082 198,014,078 94,855.998 122,344,468 43,689,449 7,678,215
1801-02......... 13,081,690 181,483.193 85,301,911 91,855,013 85,327,742 4,808,650
1900-01... 11,878,898 161,083,703 138,971,760 108.529,107 84,019,600 3,010,712

The receipts of flour and grain at the seaboard ports for 
the week ended Feb. 28. 1908, follow:

.Tieur, W heat, Corn , O ats, B a r le y B y s.
i s ts ip ts  a t— bbls. bush. bv th. b v th . b v s » ••<sh

New York.....................
B*iton .........................

108,018
14,760

88,060
149,063

583.000
450.100

417.000 19,800 64,000
Montreal...................... 12,280 76,195 3.028 52.083 1,087
Pailadelphla.............. 72,312 4,058 304.430 70,001 18,000 770
Baltimore.................... 41,234 38.052 872,«98 45.039 1,250 8,996
ulehmond................... 4.205 21.420 88.550 60.580
Hew Orleans*............ 12.160 94,000 399,100 180,800
Newport New*........... 81,841 230.058
Norfolk.. ••••>•••••••• • • • ■ a • •

186,100
408,077

272,670

71.948
Halves ton....................
Portland* M i.............. 80.624

169,800
' 19,088 

8.725
............. .............

Mobile......................... 1,089 760
St.John, N .B ............ 2,529 26,009 28.614 ............. ••••••••

Total week.......... 889,608 1841.781 8,192,181 828,810 38,887 15,100
Week 1802................... 462,320 1,420,925 581,273 759,409 184.769 66,994

*Reeeipte do not include grain M ating through Naw Orieane tor forci»n  
p o m  on through bills o l 1 adlne.

Total reoelpts at ports from Jan. 1 to Feb. 28 oompare as 
follows for four years:

B ecsipt Of— 1963. 1908. 1901. 1000.
flour...............................bbls. 3.303,874 3,396,359 3,413,759 2,889.207

Wheat............................bush. 14,800,584 11,798,884 17,510.960 10.3SS271
Corn.................................  "  86,885,186 8,810,856 88,006,771 80,201,803
Oats.................................  "  T,675,088 0,037.812 ll,811,18t 10,474,600
Barley.........................  ”  1,119.778 787.021 1.220.7«7 2,328,004
Rye...............................  “  306,289 167,500 414,031 824,388

Total grain.........  ”  48,812,301 23,801,032 08,960,880 63,077.181

The exports from the several seaboard ports for the weeh 
•nding Feb. 28, 1908, are shown in the annexed statement:

Wh  sat, Corn, 
Bscports f r o m -  bush. bush.

New York.......  224,524 080,084
Boston.............. 140,068 450,160
rortland, M e. 408,467 . . . .
Philadelphia...................  664.879
Baltimore.................. 760,243
Hew Orleans.. 184,000 414,574
Norfolk............................  71,943
Newo'rtNews ___ 230,668
Oalreston.......  178.000 28«.ooo
St. Jobn.N.B. 872,576 26,000

Total week . .1,470,835 8,490,848 
Same tim e’08.. 1,480,694 298.708

Flour,
bbls.

80,620
14,750
30,624
57,260
84,687
12,618

Oat(,
bush.

40.349

■*19.008

20

By*,
bush.

P ea s,
bush.

5,897

' 85,403

*81,841

2,529

.............. .............. .........

28,514 . . . . . . ' 19,800
296.870 97,078 44.100
200,445 27,389 57,193

.5«rU»
bur*

100

100
838

The destination of these exports for the week and since 
July 1, 1902, is as below:

,------------ F lou r.------------- .
E xports to r  Week Since July 

week and sines Feb. 88. 1, 1902.
Sept. 1 to— bbls. bbls.

United Kingdom 104.151 0,791,260
Jontinent............. 2 0 .7 4 0  l ,023.507
1. A O. America. 28,729 047.229
vest Indies.......  30.693 845.530
Ir.N .A m . Colo’ s 1.200 130,816
uker countries 10,184 658,001
Total.................. 205,870 11,010,338Total 1001-02.... 200,446 10,417.027

,----------Wheat.-----------. .----------- Corn.----------- .
W eek S intt July Week Since July

Feb. 28 1, 1902. Feb 28, 1. 1908.
hush. bush. hush. bu th .

1,058.005 60,260.300 1.370,858 17,871,068 
881,537 80,553,423 8,087,574 15,770,054
............. 8,357 3,6*9 76,801
.............  250 10,305 628,877
............. 1,600 120 182,258
41,693 1,466.864 18,362 538,094

M70.835 88,280,860 3.490 84®? 84,900,812 
1.480,504 09,074.178 292,708 22,232.989

The visible supply of grain, comprising the stooks in 
granary at the principal points of accumulation at lake and 
■eaboard ports, Feb, 28,1908, was as follows:
iu tte r ta * —

*»w York................
Do afloat...

‘•oiton....................
,'klladelphla..........
l a i t i m o r e ...................
lew  Orleans....... ...
laiveston ....................
Montreal.......................

DO afloat...........
’ oledo . ................

Do afloat...........
Detroit..

Do afloat...........
kloaso.

Do afloat.........

DO aflnat-.- 
rt.W lirm APt.Art
oulntb.....................

Do afloat... 
M inneapolis..... .
*t. Louis..................

Do afloat...
Kansas Olty...........
Peoria.......................
Indianapolis..........
j n Mississippi Blver.
In Lakes......................
in ea n ala n d river..

Potal Mar. 
fetal Mar.

Wheat, Com, Oats, Bye, Barl<«
both. b'ish, bush. 4ut>.

2.245,000 430,000 250,000 13,000 172,000
. 003,000 151,000 6,000
. 39,000 443,000 126 010 • . - . . .

268,000 891,306 128.009 08,000 .... . . . .
. 419,000 931.000
. 424,000 93.000
. 37,000 40,000 110.000 2,000 80.000
. 30,000
, 2,243,000 19.000 53.000 310,000
. 200.000 ,

1,074,000 1,319,000 389,000 20,000
192,006 45,009 57,000 70,000 23.000

7,373 nn'1 8,593,000 72l.noa 413,000 1,000
870.000 170,000 1,080,000 • • a.
722.000 88,000 751,000 42,000 271.000

IT 3.879,000
. 5,595,000 2,000 1,172.000 72,000 501,000
,.15,305,000 88,000 1,349,000 108.060 530,000
.. 8,420,000 445.00" 117,000 28.000 2,000..... 88,000
, 2,020.000 694,000 133.000
. 735.000 437.000 379,000 77,000

247,0001 . . . ____ 861,000 17,000 1,000 .........-

47,808 000 10,219,000 0,798.000 1,080,OCO 1330.000
48.964,OOu 10,481,009 5,974,000 983.HOM 1,858.090
54,093.000 10,333.000 4,246,000 2,193,000 2,039,000
67,234 000 19,704.000 10,550,00" 1,103.999 1.530.000
54.0-3,000 I9.e6rt.000 e.os^.ooo 1,170.000 1.260.000

R a n k in g  an d  f f in a n x ia l .
THE CANADIAN BANK OF COM M ERCE

A M ALG AM ATIO N  W ITH

THE HALIFAX BANKING COMPANY.

Great interest has been shown in the announcem ent from  H alifax  
that a provisional agreem ent has been made under w hich The H alifax 
B anking Com pany is to be am algam ated with The Canadian Bank o f 
Com m erce. The latter Bank has at present a paid-up capital o f 
$8,000,000 with a rest o f $2,500,000, but a w eek or tw o ago a special 
general m eeting o f the shareholders was called fo r  14th A pril next to 
pass a by-law  increasing the capital stock to $10,000,000. Its Head 
Office is in Toronto, and it has now  84 branches throughout Canada 
and the United States, stretching from  Sydney, Cape B reton, in the 
extrem e East, to V ictoria  in the West, and from  D aw son in the North 
to San Francisco In the South. It Is represented at all the principal 
business centres in Canada west o f M ontreal, and has its ow n offices in 
New Y ork , Portland (Oregon), Seattle, and London, England.

U ntil the recent establishm ent o f a branch at Sydney, The Canadian 
Bank o f Com m erce had no office in the M aritim e Provinces. Its stook, 
how ever, has alw ays been a favorite Investm ent with N ova Scotians, 
no less than $800,000 o f Its capital being held in their P rovince, The 
pnrohase ot The H a lifax  B anking Com pany w ill give it offices at 
fifteen additional points in N ova Scotia, including H alifax, Truro and 
W indsor—in fact, all the m ore im portant places. Tw o branohes w ill 
also be obtained in N ew Brunsw ick at St. John and Sackville.

The present directors o f The H alifax  Banking Com pany w ill continue 
to  g ive  their services in the capacity  o f a local advisory Board at H ali
fax , the Cashier w ill becom e loca l M anager there, and the entire staff 
w ill be taken into the service o f The Canadian Bank o f Com m erce. 
There is consequently no doubt but that the good-w ill o f the institution 
is being taken over a long with its tangible assets.

Originally established in 1825 as a private partnership, under the 
same n«m e as at present. The H alifax  Banking Com pany becam e in 
corporated in 1872. It  has retained the friendship and support o f 
m any o f the old H alifax  firms w hose predecessors did business w ith  it 
in Its earlier years, and in spite o f the disadvantages under wnich in 
these days a com paratively  small loca l bank must alw ays labor, it  has 
built up a sound and rem unerative bnsiness. It  has a paid-up capital 
o f $b00,000 with a rest o f $525,000. Its deposits are about $4,000,000, 
Its total assets about $6 ,0 0 0 ,0 0 0 , and with the added strength and 
prestige which Its incorporation  into The Canadian Bank o f Commerce 
w ill necessarily give, a large increase in the present business m ay con 
fidently be expected .

The terms under whioh the am algam ation w ill take p lace are said to 
be as fo l lo w s :

A fter the necessary approval o f the shareholders o f The H ali
fa x  Banking Compuny has been obtained and all the reciuisite 
legal form alities have been com pleted. The Canadian Bank o f 
Com m erce w ill assume the liabilities o f The H alifax Banking 
Com pany, and w ill g ive in exchange for the surplus o f Its 
assets over its liabilities stock o f The Canadian Bank o f Com
m erce o f the par value o f $700,000.

Doubtless som e o f the new stock w hich The Canadian Bank o f Com 
m erce Is taking authority to issue w ill be used to carry out the term s 
o f the agreement.

Both B acks are to be congratulated upon the arrangem ent w hich 
has been made, whioh must m aterially strengthen the position  o f The 
Canadian Bank o f Commerce and add to the excep tiooa l facilities 
w hich it already possesses fo r  conducting a successful banking busl. 
ness. W hen the am algam ation has taken place, it w ill have a paid-up 
capital and rest com bined o f nearly $ 1 2 ,0 0 0 ,0 0 0 , and total assets o f 
om e $80,000,000, w ith J.01  branches, distributed throughout the 
ength and breadth o f Canada.
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New York City Clearing House Hanks.—Statement of 
condition for the week ending F e b .  2 8 , based on average of 
daily results. W e om it two Ciphers (0 0 )  in  a ll  cases.

BANKS.

Bk. o f N . Y . 
Manliat. Co. 
M erchants’ 
M echanics ’ .
A m erica___
Phoen ix . . .
C i t y .............
C hem ical . .  
M erch. E x .
G a lla tin ___
B ut. *fe D rov  
M ech '& T ra . 
G re e n w ich . 
Leatli.M frs. 
7th N a t . . . .  
A m er.E xch . 
C om m erce.. 
B roadw ay . 
M ercantile
P a c ilic .........
C h ath am . . .  
P eop le ’ s . . .  
N . A m erica  
H a n ov er  . . .
I r v i n g ........
C itizens ’ . .
N assau  ___
Mar.cfe Fult. 
Shoe <&Lthr. 
Corn E xch  . 
O riental . . .  
Im p . Trad
P ark  ‘...........
E ast R iv er
F ourth  ___
C entral . . . .
Second  ___
F irs t ..........
N .Y .N t .E x . 
B ow ery  . . .  
N . Y . Co . . .  
G erm an Am
C hase...........
F ifth  A v e  .. 
Germ an E x. 
G erm ania ..
L in co ln ........
G a r fie ld ___
F ifth  ..........
B k. o f M e t.. 
W e s t  S id e .. 
Seaboard .. 
1st N .E k lyn
L ib e r ty ........
N . Y .P r . E x 
N e w  A m st.
A s to r  ..........
W e s te rn ___

T o t a l .

C ap ita l.

2 ,000,0
2.050.0 
2 , 000,0 
2 ,000,0
1.500.0
1,000,0

25.000. 0
300.0
600.0

1 ,000,0
300.0
700.0
200.0 
600,0

2.500.0
5.000. 0

10.000 . 0
1. 000.  0 
1, 000,0

422,7
450.0
200.0

2, 000,0
3.000 . 0
1 .000 . 0
1.550.0

500.0 
000,0

1 , 000,0
2 ,000,0

300.0
1.500.0 
2,000,0

250.0
3.000. 0
1.0 0 0 . 0

300.0
10 , 000,0

500.0
250.0
200.0
750.0

1* 000,0
100.0 
200,0 
200,0
300.0

1, 000,0
250.0

1 ,000,0
200.0
500.0
300.0 

1 , 000,0 
1 , 000,0

500.0
350.0

10, 000,0

109,722,7

S urplus.

2.362.0
2.310.2
1.246.4
2.619.9
3.447.2

294.7 
16,172,9

7.392.9
305.7

2.155.4 
94,0

367.1
211,0
518.2
193.1

3.770.0
7.968.8
1.892.4
1.520.9

554.3
1.043.6

373.3
2.014.1
6.115.4
1.013.0

620.1
307.3

1.026.6 
323,9

3.225.5
419.2

6.405.2 
4,622,4

148.5
2.840.7

592.2
1.245.6 

12,863,6
380.3
774.3 
626,1
460.1

3.522.6
1.591.2

634.7
837.6

1.256.8
1.242.6

360.1
1.286.9 

490,5
1.247.0

565.2
1.846.9

453.3 
560,1
490.7

2.747.7

121,972,0

Loans.

$
17.674.0
20.654.0
12.758.2
13.454.0
20.403.2

4.806.0 
135,936,6

24.799.0
5.313.0
8.087.5
2.556.5
3.836.2
1.962.1
5.386.2
6.931.4

29.885.0
74.767.8

6.784.8
12.574.8

3.055.4
5.678.3
2.020.8

17.936.9 
48,520,5

5.870.0
6.099.4 
2 ,712,9
6.695.3
5.965.1

25.483.0
2.194.0

23.147.0
57.351.0

1.274.5
20.849.3

9.267.0
9.776.0

81.955.0
5.739.3
2.609.0
3.981.1
3.617.3

41.246.9
9.093.8
2.532.7
3.133.9

10.319.0
7.378.1
2.361.5
8.217.3
3.071.0

13.523.0
4.205.0
9.648.7
4.408.9
6.982.4
4.731.0

58.934.9

950,156,3

Specie. L egals.

$
2.804.0
4.878.0 
2,628*0
2.173.0
3.630.5

845.0
25.618.6

3.823.1
1.175.4 

897,7
794.1
449.0
208.5 

1,446,7
1.372.2
2.919.0

10.774.0
1.408.2
2.449.6

432.0
697.6
320.4

1.727.3 
10,409,4

780.5
1.405.1

530.2
1.475.9
1.781.3
4.386.0

219.0
4.305.0

12.942.0
155.9

3.197.5
1.850.0
1.313.0 

16,344,2
1.049.0

345.0
832.7
553.1 

10,541,9
2.439.0 

180,0
417.9
412.3

1.687.3
480.5

1.542.9
556.0

2.765.0
485.0

1.669.9
664.5

1.172.3
870.0

13.468.7

$
1.314.0
2.032.0
1.154.0
1.534.0
2.363.4

338.0
4.444.7
2.295.6

548.3
595.3 

49,2
381.0
160.5 
199,8
225.1

2.005.0
4.974.4

178.0
1.239.8

328.1
776.2
371.5

1.544.3
6.099.1

457.3
384.4
287.7
693.3
135.8

3.064.0 
266,0

1.220.0
4.246.0

193.7
2.441.1

935.0
1.444.0
1.881.7

472.1
245.0
416.3
249.1

1.835.0
181.1
852.6
656.8

2.159.3
302.0
175.3
724.6
342.0

1.648.0
611.0
325.0
430.8 
765 "
209.0

2.901.1

176,700,4 68,303,1

t D eposits

$
16,260,0
24.349.0
14.518.1
13.840.0
22.899.4

4.641.0 
120,042,3

23.841.0 
5,980,5
5.657.4
3.455.0
3.826.0
1.328.1
5.741.0
6.116.5

22.285.0
62.746.0

5.990.6
13.284.8

3.656.2
5.592.0
2.542.8

14.797.4
58.790.1

5.001.0
6.915.2
3.330.7
7.316.0
7.224.8

29.862.0
1.939.0

20.936.0
67.696.0

1.398.8
22.826.8
11.096.0
10.665.0
71.671.0

5.912.5
2.975.0
4.917.0
3.480.1 

48,589,8
10.107.5

3.335.3
4.943.8

11.353.0
7.520.9
2.609.5
9.109.4
3.544.0

16.193.0
4.323.0
8.279.9
4.318.8
7.774.2
4.701.0

62.160.2

t 9562064

R e- 
s've.

F.C .
25*3
28-3
26-0
26*7
26T
25-4
2 5 0
2 5 6  
28-8 
26*3
24- 4 
21*6
27- 7
28- 6 
26*1 
2 2 0
25- 0
26- 4 
27*7 
20-7
26- 3
27- 2 
221 
28*0
24- 7
25- 8 
24-5 
29*6 
26*5 
24-9 
2 5 0  
26*3 
25 3
2 4 9
24- 7
2 5 0
25- 8 
25*4
2 5 7  
19*8 
2 5 4  
23*0 
25-4 
25*9 
30*9 
21*7 
22-6 
26*4 
25 T  
24*8 
25-3 
27*2 
2 5 3  
2 4 0  
2 5 3  
2 4 9  
22 9 
2 6 3

25*6

t T ota l Unit**! S tates deposits in cluded  $40,163,900.
Reports of Non-Member Banks.—Ths following is the 

statement of condition of the non-member banks for the 
week ending Feb. 28, based on average of the daily results.

W e om it two c ip h ers  (0 0 )  in  a l l  cases.

New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks.

W e om it two cip h ers  (0 0 )  in  a l l  these figures.

BANKS C apita l & 
Surplus. Loans. Specie. Legals. De

posits.^
Circu
lation.

N . Y .
Feb 7 
Feb 14 
F eb  21 
Feb 28 

B os . 
F eb  14 
F eb  21 
F eb  28 
P h ila . 
F eb  14 
F eb  21 
F eb  28

230.291.9
230.291.9
231.694.7
231.694.7

52.322.0
52.322.0
52.322.0

44.764.0
44.764.0
44.764.0

924,^58,6
936,233,4
950,208,7
950,156,3

190.679.0
189.715.0
187.230.0

186.478.0
184.801.0
184.988.0

178,014,8
181.803.4 
180,772,0
176.700.4

14.815.0
14.353.0
15.393.0

55,25 
55,81 
55, H

$
75,575,9
71,803,8
69,074,5
68,303,1

5.951.0
5.629.0
5.353.0

>5,0
50,0
)5,0

$
940.180.1
952.310.1
963.219.3
956.206.4

206.242.0
206.278.0
200.516.0

218.254.0
218.564.0
217.199.0

$
44.175.7 
43,736,9
43.191.8 
43,279,1

6.412.0
6.402.0
6.427.0

8.952.0
9.368.0
9.335.0

C lea rin gs•

$
1,550,547.4
1,240,315,9
1,333,724,0
1,116,623,7

133,347,9
143,728,0
110.800.4

98 ,180,6
110.441.5  
102,653:2

B A N K S . 
0 0 s om itted.

C api
tal.

S u r
p lu s.

L oans & 
In vest
m ents.

Specie. Leg. T.
& Bank
Notes.

D eposit w ith
N et

DepositsClear'g  
A gent.

Other
B ks.& c

N . Y . C i t y .
B orough s of

$
150,0

$
2,550,0

M an& B r'nx  
C o lo n ia l___ io o ,o

$
189,1

$
2,214,0 t l ,8 i t s , 9 1§4.1

C olum bia  . . 300,0 257,4 3,016,0 150,0 109,0 206,0 3,0 3,065,0
14th S treet. 1 0 0 ,0 90,4 1,802,3 98,2 67,4 242,4 . . . . . . 2 ,056,0
G ansevoort. 2 0 0 ,0 54,4 1,586,9 33,5 81,1 239,5 26,0 1,530,2
H am ilton  .. 2 0 0 ,0 114,1 1,971,1 118,5 100,4 155,7 5,0 2 , 1 1 1 ,1
M t. M orris 250,0 94,8 2,464,5 155,9 75,3 178,6 53,7 2,975,8
M utual ___ 2 0 0 ,0 184,5 2,234,4 25,3 181,7 173,7 2,292,8
19th W ard  . 2 0 0 ,0 179,9 1,483,9 25,3 146,0 367,1 0,4 1,865,3
P la z a . _ 1 0 0 ,0

1 0 0 ,0
231.9
107.9

3,058,0
1,027,3

208,0
14,9

189,5
94,4

176,0
69,9

3,348,5
1,082,2R ivers id e  .. 30,0

State .......... 1 0 0 ,0 418,3 5,6-16,0 431,0 2 1 0 ,0 1 2 2 ,0 6 8 8 ,0 6,702,0
12th W ard  . 2 0 0 ,0 8 8 ,2 1,492,0 34,0 180,0 148,0 1,816,0
23d W ard  .. 1 0 0 ,0 87,4 1,340,1 45,2 123,1 1 0 2 ,8 32,2 1,547,1
Y o rk v ille  .. 1 0 0 ,0 269,4 1,640,9 53,4 162,3 161,7 1 ,8 1,733,5
F id e l i t y ___ 2 0 0 ,0 107,5 602,2 9,3 37,0 45,7

113,0
566,3

V a rick  ___ 1 0 0 ,0 66,3 780,0 4,0 65,0 4,4 831,0
Jefferson  .. 400.0 207,8 1,727,1 7,3 73,3 187,9 0,3 1,462,6
C entury . . . 1 0 0 ,0 53,0 283,6 4,8 15,3 39,6 204,5
W ash . H gts 1 0 0 ,0 108,5 525,5 9,6 17,4 47,1 398,5
U n ited  Nat. 1 ,0 0 0 ,0 213,7 2,203,7 241,6 62,2 45,2 1,371,9

B orou gh  of 
B rook lyn .

B e d fo r d ___ 150,0 142,8 1,202,9 11,9 113,1 183,5 571,8 1,803,0
B roadw ay . 1 0 0 ,0 210,4 1,693,7 18,1 121,3 245,3 1,849,3
B rook lyn  . . 300,0 170,6 1,462,6 98,2 60,2 132,9 119,3 1,556,1
8 th W a r d ... 1 0 0 ,0 18,1 313,1 5,5 40,1 39,9 2 2 ,2 373,0
Mfrs.* N a t .. 252,0 498,5 2,957,2 438,7 96,9 539,1 3,617,1
M ech an ics ’ 500,0 383,5 4,735,1 164,9 277,1 240,1 25,0 5,199,3
M erch an ts ’ . 1 0 0 ,0 40,7 743,2 9,6 58,3 147,2 8 ,0 880,7
N assau  Nat 300,0 622,8 3,893,0 173,0 290,0 485,0 17,0 4,200,0
N at. C ity .. 300,0 568,5 2,881,0 116,0 252,0 365,0 96,0 3,145,0
N ortli S ide. 1 0 0 ,0 158,8 881,7 1 2 ,8 62,0 48,2 210,4 977,8
P eop les ........ 1 0 0 ,0 150,6 1,268,4 43,0 8 8 ,6 121,9 49,8 1,390,5
17th W ard  . 1 0 0 ,0 79,8 549,3 10,5 43,2 69,0 79,8 593,7
S pragueX at 
26th  W ard  .

2 0 0 ,0 258,3 1,066,4 90,9 1 1 ,0 168,9 38,0 920,0
1 0 0 ,0 62,3 638,9 11,4 27,7

87,1
54,2 5,9 638,2

U n ion ........... 2 0 0 ,0 1 2 1 ,0 1,191,2 43,5 66,4 153,6 1,231.1
W alla  bout . 1 0 0 ,0 68 ,2 761,6 32,4 24,6 37,3 42,6 732,6
B orou gh  o f  
R ichm ond.
B k. o f St. Is. 25,0 75,4 553,7 23,2 15,0 75,2 16,3 600,3
ls tN a t .,S .I . 1 0 0 ,0 99,7 717,9 33,6 1 0 ,0 1 2 2 ,0 689,2
Other Cities.
I s tN t ., J. C. 400,0 1,023,3 4,845,7 270,1 286,2 1,514,1 1,275,3 7,553,0
H udson  Co.

N at., J . C. 250,0 632,6 2,150,3 76,9 58.5 138,7 52,9 1,679,4
2d N at., J.C. 250,0 305,5 1,141,8 73,6 15,8 261,9 10,2 1,065,6
3 d N a L , J.C. 2 0 0 ,0 268,7 1,154,6 34,6 64,6 371,3 14,0 1,397,2
I s tN t ., H ob 1 1 0 ,0 508,8 2,556,5 114,9 30,9 184,0 14,0 2,331,4
2d N at.,H ob 125,0 137,2 1,003,1 32,4 33,0 63,3 26,2 1,084,3

T ot. F eb  28 8,612,0 9,730,6 77,462.4 3,671,3 4,353,5 8,690,4 3,843,1 85,018,1
T o t . F eb  21 8,612,0 9,730,6 77,262,9 3,651,9 4 ,321,7 8 ,124,813,506,8 83,816,1
T ot. F eb  14 8,612,0 9,778,4 77,333,3 3,041,2^4,231), 8 8̂ ,739 ,5 jo, 087,4 84,455,5

t In clu d in g  fo r  B oston  and P hiladelph ia  the item  “ due to o th e r  ban ks.”  
and also G overn m en t deposits. F or B oston  these G overn m en t deposit*
am ounted on Feb. 28 to $6,113,000 ; on Feb. 21 to  $6 ,314,000.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Feb. 26 and for the week ending for general merchandise 
Feb. 27 ; also totals since beginning first week January.

F O R E IG N  IM P O R T S .

F or week. 1903. 1902. 1901. 1900.

D ry G oods......................
G eneral M erchandise

T ota l................ ............
Since Jan. I .

D ry  G oods......................
G eneral M erchandise

T ota l 9 w e e k s ...........

$4,247,707
9,772,865

$2,453,197
7,226,522

$2,700,458
8,254,409

$3 ,021,226
10,103,761

$14,020,572

$29,881,359
78,285,936

$9,679,719

$24,970,929
70,236,295

$10,954,867

$21,420,614
70,358,311

$13,124,987

$26,346,511
73,192,269

$108,167,295 $95,207,224 $91,778,925 $99,538,780

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 2, and from January 1 to date.

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1903. 1902. 1901. 1900.

F or the w eek .................
P rev iou sly  rep orted ..

T ota l 9 w eek s ...........

$7,135,501
80,760,203

$8,291,220
75,390,626

$12,774,866 
74,101,368

$13,570,162
81,905,167

$87,895,704 $83,682,846 $86,876,234 $95,475,329
N o te .—A s the figures o f exp orts  as reported  by  the N ew  Y ork  C ustom  

H ou se  from  w eek  to w eek  freq u en tly  show  d ivergen ce  from  the m on th ly  
totals, also com piled  by  the C ustom  H ou se, w e shall from  tim e to  tim e a d ju st 
the totals b y  adding to  or deductin g  from  the am ount “ p rev iou sly  rep orted .”

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 28 
and since Jan. 1,1903, and for the corresponding periods in 
1902 and 1901.

E X P O R T S  A N D  IM P O R T S  O F  S P E C IE  A T  N E W  Y O R K

G o ld ,
E x p o r t s . I m po rts .

Week. Since Jan. l . Week. Since Jan. I .

G reat B r ita in ...................
F ra n ce .................................. $193,000 $631 ,110
G e r m a n y ............................
W est In d ies .... .................. $195,000 $741,913 115

356
5,132

30 ,673
23 ,92s

110,437
6 ,400

M e x ico .................................
South A m erica  ............... 761,655 761,655
A ll  other cou n tr ie s ........

T ota l 1 9 0 3 ... $956,655
3,546,567

3 ,5 0 n

$695,785
31,552

$1,503,568
9,816,448
8,307,719

$6,360,765
140,811

$198,603
63,996
69,153

$802 ,548
345,320
561,964

Total 1902 ...................
T ota l 1901 ...................

S ilv e r .
G reat B rita in ....................
F ran ce  .........................
G erm any ........................
W est In d ie s ...................... 377 53,340 $500 

3 4,777
$6,661

100 ,398
10,948

M e x i c o ...............................
South A m erica .
A ll other cou n tr ie s .........

T ota l 1903................... $727,714
995,810

1,291,904

$6,554,916
7,373,986
9,249,486

$15,277
45,244

331,221

$118 ,007
224 ,133
575,999

T ota l 1902...................
T ota l 1901...................

O f  t h e  a b o v e  i m p o r t s  f o r  t h e  w e e k  i n  1 9 0 3 , $ 1 1 5  w e r e  
A m e r i c a n  g o l d  c o i n  a n d  ft5U0 A m e r i c a n  s i l v e r  c o i n .  O f  t h e
exports during the same time $750,000 were American gold 
coin.

Auction Sales.—See page preceding.

f a u l t i n g  a n d  f i n a n c i a l .

S p ' Trask & Co.^encer
B A N K E R S ,

2 7  Sc 2 9  P I N E  S T R E E T ,  -  N E W  Y O R K ,
T r a n s a c t  a general banking business; act as Fiscal  
Agents for corporations, and negotiate security  
issues of railroads and other companies. Execute  
commission orders and deal in

INVESTMENT SECURITIES.
M em bers N. Y . Stock E xchange. Branch Office, 65 sta te  S t , A lbany,

M o f f a t  & W h i t e ,
M e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e .

1 N ASSAU  STR E E T, CORNER W A L L ,

Dealers in Investment Securities.
T el. 5820*6821 Cortlandt. T e le p h o n e  S lo c k s  a  S p e c ia l t y *
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% x m k tv s ' (Sap&elte,
For Dividends see page j23.

W A L L  H T K E E T , P R I D A Y .  M A R .  6 ,  1 9 0 3 . - 3  P . ITI.
The Money Market a n d  Financial Situation.—G r e a t  d is a p 

p o i n t m e n t  h a s  b e e n  f e l t  o n  W a l l  S t r e e t  o n  a c c o u n t  o f  th e  
fa i lu r e  o f  C o n g r e s s  t o  p a ss  S e n a t o r  A l d r i c h ’ s  b ill  in t e n d e d  
t o  w id e n  t h e  s c o p e  o f  th e  a u t h o r i t y  o f  th e  S e c r e t a r y  o f  th e  
T r e a s u r y  in  t h e  m a t t e r  o f  m a k i n g  G o v e r n m e n t  d e p o s its  in  
t h e  b a n k s . T h e  S t o c k  E x c h a n g e  h a s  r e fle c t e d  t h is  f e e l i n g ,  
c o n s id e r a b le  w e a k n e s s  h a v i n g  d e v e lo p e d  b y  r e a s o n  o f  t h a t  
f a c t  a n d  a ls o  b e c a u s e  o f  t h e  c ir c u la t io n  o f  r u m o r s  (w h ic h  
h a v e  e n t ir e ly  fa i le d  o f  c o n f ir m a t io n )  t h a t  a  le a d in g  m e r 
c a n t i le  h o u s e  h a d  b e c o m e  s e r io u s ly  e m b a r r a s s e d . A t  t h e  
c lo s e  m o r e  r a t io n a l  v ie w s  p r e v a ile d  a n d  i t  is  n o w  r e a liz e d  
t h a t  th e  T r e a s u r y  D e p a r t m e n t  w i l l ,  a s  in  t h e  p a s t ,  f in d  
m e a n s  fo r  d e a l in g  w i t h  t h e  s i t u a t i o n .

T h e  s t a t e  o f  t r a d e  a n d  t h e  s i t u a t io n  o f  r a ilr o a d  p r o p e r t ie s  
is  w e l l  r e f le c t e d  in  t h e  F e b r u a r y  r e tu r n  o f  e a r n in g s  o f  th e  
N e w  Y o r k  C e n t r a l  R a i l r o a d , s h o w in g  a n  in c r e a s e  o f  $ 1 ,3 1 1 ,-  
108 a s  c o m p a r e d  w i t h  th e  s a m e  m o n t h  la s t  y e a r , a  r a t io  o f  
im p r o v e m e n t  o f  a lm o s t  30  p e r  c e n t .

T h e  o p e n  m a r k e t  r a t e s  fo r  c a l l  lo a n s  o n  t h e  S t o c k  E x c h a n g e  
d u r i n g  t h e  w e e k  o n  s t o c k  a n d  b o n d  c o lla t e r a ls  h a v e  r a n g e d  
f r o m  3 to  6 p e r  c e n t . T o -d a y ’s  r a t e s  o n  c a l l  w e r e  5  to  6 
per o e n t . P r im e  c o m m e r c ia l  p a p e r  q u o t e d  a t  5 @ 5 %  p e r  c e n t .

T h e  B a n k  o f  E n g la n d  w e e k ly  s t a t e m e n t  o n  T h u r s d a y  
s h o w e d  a  d e c r e a s e  in  b u l l io n  o f  £ 4 8 4 ,0 7 9 , a n d  t h e  p e r c e n t 
a g e  o f  r e s e r v e  t o  l i a b i l i t ie s  w a s  4 5 -3 4 , a g a in s t  4 7 -3 8  la s t  w e e k ,  
th e  d is c o u n t  r a t e  r e m a in in g  u n c h a n g e d  a t  4 p e r  c e n t .  T h e  
B a n k  o f  F r a n c e  s h o w s  a  d e c r e a s e  o f  1 1 ,3 5 0 ,0 0 0  f r a n c s  in  g o ld  
a n d  1 ,9 0 0 ,0 0 0  f r a n o s  in  s i lv e r .

NEW YORK CITY OLEABINQ-HOUBE BANKS.

a re  c lo s in g  q u o t a t i o n s ; for  
following.

y e a r ly  r a n g e  s ee  th ir d  p a g e

1903 
Feb. 38

Differences
from

previous week
1903 

M ar. 1
1901 

Mar. 3

ntpitfti _
8

109.722.700
121.972.000 
950.150.300

43 279.100 
*950,206 400
176.700 400 

68,303 100
245,003,500
239.051.000

$ 8
83.622.700 

101,219,600 
938,191,200

31.208.700 
1,017,488,300

192,433,500
71,914,500

264,348,000
264,372,075

8
75,022,700
92,937,900

914,209,400
31,309,000

1,012.514,000
193,948.600

73,981,100
207,929,000
253,128,500

(Surplus..................
Loans <S> discounts
Circulation............
N et deposits.........
Specie .....................
Legal tenders.......
Reserve held.........
36 p. o. o l deposits

Surplus reserve

Deo 52,400 
Ino 87,300 
Deo 7,012,900 
Deo 4,071,600 
Deo 771,400

Deo 4.843,000 
Deo 1,753,225

5,951,fOO Deo 3,089,775 9,975,925 14.801,100
* $40,163,900 United States deposits lnoladed, against $40,161,200 last 

week. W ith these United States deposits eliminated, the surplus reserve 
would he $15,992,875 on Feb 28 and $19,081,975 on Feb. 21.

NOT*.—.Returns o l separate banks appear on the preceding page.

Foreign Exchange.— T h e  m a r k e t  w a s  a g a in  lo w e r  t h is  
w e e k , in f lu e n c e d  b y  f ir m e r  r a te s  fo r  t i m e  m o n e y ,  w h i c h  
in d u c e d  l ib e r a l o f fe r in g s  o f  b a n k e r s ’ lo a n  b i l l s .  C o m m e r 
c ia l  d r a f t s  w e r e  in  l i m i t e d  s u p p ly , t h e  a d v a n c e  in  c o t t o n  
t e n d i n g  t o  c h e c k  e x p o r t s  o f  t h a t  s t a p le .

T o -d a y ’s  ( F r i d a y ’s )  n o m in a l  r a te s  fo r  s t e r l i n g  e x c h a n g e  
w e r e  4  8 4 % @ 4  8 5  fo r  s i x t y  d a y  a n d  4  88  fo r  s ig h t . T o 
d a y ’s  ( F r i d a y ’s )  a c tu a l r a te s  fo r  s t e r l i n g  e x c h a n g e  w e r e  4 8 3 5 0  
@ 4  8 3 7 5  fo r  lo n g , 4 8 0 7 5 @ 4  8 6 8 5  fo r  s h o r t  a n d  4  8 7 2 5 @ 4  8735  
fo r  c a b le s . C o m m e r c ia l  o n  b a n k s , 4  8 3 % @ 4  8 3 % ,  a n d  d o c u 
m e n t s  f o r  p a y m e n t ,  4 8 2 % @ 4  8 3 % .  C o t t o n  fo r  p a y m e n t , 4  8 2 %  
@ 4  8 2 % ;  c o t t o n  fo r  a c c e p t a n c e , 4  8 3 % @ 4  8 3 % ,  a n d  g r a in  fo r  
p a y m e n t ,  4  8 3 % @ 4  8 3 % .

T o -d a y ’s  ( F r i d a y ’s )  a c t u a l  r a te s  fo r  P a r is  b a n k e r s ’ f r a n c s  
w e r e  5 1 8 % * @ 5  1 8 %  fo r  lo n g , a n d  5  1 6 % ] @ 5  1 6 % *  fo r  s h o r t . 
G e r m a n y  b a n k e r s ’ m a r k s , lo n g , 94  1 1 -1 6 @ 9 4 % ; s h o r t , 9 4 1 5 -1 6  
@ 9 5 f .  A m s t e r d a m  b a n k e r s ’ g u i ld e r s , lo n g , 3 9 % @  39  1 5 -1 6 * ;  
s h o r t , 4 0 % * @ 4 0 % .

E x c h a n g e  a t  P a r is  o n  L o n d o n  t o -d a y , 25  fr a n o s  1 5 %  c e n 
t im e s ; w e e k ’s  r a n g e , 2 5  f r a n c s  16  c e n t im e s  h ig h , 2 5  fr a n c s  
1 5 %  c e n t im e s , lo w .

T h e  w e e k ’s  r a n g e  o f  e x c h a n g e  r a t e s  f o l lo w s :
-Long.- -S h ort- - Cables.-

Sterling A ctual—
H ig h ... I 4 8410 ®  4 8420 I 4 8725 ®  4 8735 I 4 8775 9  4 8785
L o w .... | 4 8360 ®  4 8375 | 4 8675 ®  4 8685 | 4 8725 ®  4 8735

Paris Bankers’ Francs—
H ig h ... I 5 1834 ®  6 18 V  | 5 16*4 ®  6 15«st I ..............................
L o w ....  | 5 18*4* ®  5 18*4 I 5 1 6 V  ®  5 1 6 V  | ..............................

Germany Bankers’ M arks—
H igh ... I 9 4 V  ®  9 4 3 4  I 95 »  951xa I ..............................
L o w .... | 94»iie 94*4 | 94l»i8 a  951 | ..............................

Amsterdam Bankers’ Guilders—
H ig h ... I 391*1* a  39i»ieU| 4 0 V *  ® 403(8* 1 .................................
Low.... | 39T* a  39i»ie* I 40'a* a  40>« | .................

Less : * h e  of 1%. 1 i*a of 1%. * »3* of 1%. P lus : fl ha of 1%. * * ial of 1%.
The following were the rates of domestio exchange on 

New York at the under-mentioned oities to-day: Savannah, 
buying % discount, selling par; Charleston, buying 1-16
d is c o u n t , s e l l in g  1 -1 6  p r e m iu m ; N e w  O r le a n s  b a n k , $1 p r e 
m iu m , o o m m e r o ia l ,  7Uc. d is c o u n t ; C h ic a g o , 3 5 c . d is c o u n t ;  
St. Louis, p a r ; S a n  F r a n c is c o , s ig h t , 1 5 o . p e r  $ 1 0 0  p r e m iu m .

State and Railroad Bonds.— T h e r e  h a v e  b e e n  n o  s a le s  o f  
State b o n d s  o n  th e  E x c h a n g e  t h is  w e e s .

T h e  r a ilr o a d  b o n d  m a r k e t  h a s  b e e n  d e p r e s s e d  a n d  i r r e g u 
la r , b u t  w i t h  s o m e  r e c o v e r y  t h i s  a f t e r n o o n . W a b a s h  d e b e n 
tu re  B s  w e r e  t h e  w e a k  f e a t u r e , d e c l i n i n g  f r o m  8 3  t o  7 6 % ,  a  
d ro p  o f  6 %  p o in t s ; in  th e  r a l ly  t o -d a y , h o w e v e r , t h e  p r ic e  
r e a c te d  to  7 8 .

United States Bonds.— T h e  o n ly  s a le s  o f  G o v e r n m e n t  
bonds at th e  B o a r d  t h is  w e e k  w e r e  $ 2 ,0 0 0  4 s , r e g . ,  19 0 7 , 
at 1 0 9 , a n d  $ 1 0 ,0 0 0  4 s , c o u p . ,  1 9 0 7 ,a t  1 0 9 % . T h e  fo l lo w in g

Interest
Periods

Feb.
38

Mar.
3

M ar.
3

Mar.
4

M ar.
5

Mar.
6

2s, 1930............ registered Q —Jan *107*» *107 *107 *107 *107 *107
2s. 1930............ Q —Jan *107*3 *107*3 *107*» *107*3 *107*3 *107*3
2s, 1930 .sma_l. registered . . . .  . .  .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .........
2s, 1930 .small ___ooupon . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3s, 1918............ registered Q —Feb *107 *107 *107 *107 *107 *107
3s, 1918........... Q —Feb "1071* ‘ 107*4 *107*4 *107*4 *107*4 *107*4
3s, 1918, small, registered Q — Feb . . . . . . . . . . . . . . . . . . . . . . .
3s, 1918, small ___coupon Q —Feb *106*8 *100*3 '100*3 *106*s *108*s *108*3
Is, 1907............ registered Q —Jan *109 *4 *3508*4 *108*4 109 *108*4 *108*4
4s, 1907........... Q —Jan *100 >4 *109*4 *109*4 109*4 *109*4 •109*4
4s, 1925........... registered Q —Feb *134*3 *134*3 *134*s *134*3 *134*3 *134*3
4s, 1925........... Q—Feb *136*3 ‘ 135*3 '135*3 *135*3 *135*3 *135*3
5s, 1904........... registered Q-Feb *102*4 *102*4 *102*4 ‘ 102*4 •102*4 ‘ 102*468.1904......... Q—Feb *102*4 *102*4 *102*4 *102*4 *102*4 *102*4

-T h is is the prloe bid *t the m orning board; no salt was made
Railroad and Miscellaneous S t o c k s .— A  c o n s id e r a b le  f u r 

th e r  d e c l in e  o c c u r r e d  t h i s  w e e k  in  t h e  s t o c k  m a r k e t , w i t h  
th e  r e s u lt  t h a t  in  n u m e r o u s  c a s e s  t h e  lo w e s t  p r ic e s  o f  t h e  
y e a r  w e r e  r e a c h e d . I r r e g u l a r i t y  h a s  a ls o  b e e n  a  p r o m in e n t  
c h a r a c t e r is t i c .  S a t u r d a y ’s  m a r k e t  o p e n e d  d e p r e s s e d , b u t  
b e c a m e  s t r o n g e r  a s  t h e  d a y  a d v a n c e d ; p r ic e s  s a g g e d  o n  
M o n d a y  a n d  c o n t i n u e d  to  d is p la y  w e a k n e s s  u n t i l  W e d n e s 
d a y , w h e n  a  s l i g h t  im p r o v e m e n t  w a s  s h o w n . D is q u ie t in g  
r u m o r s  c o n c e r n in g  p r o b a b le  f in a n c ia l  t r o u b le s  in  t h e  m e r 
c a n t i le  d is t r ic t  a n d  a n  a d v a n c e  in  c a ll  m o n e y  t o  6 p e r  c e n t  
la t e  in  t h e  d a y  c a u s e d  a  s h a r p  b r e a k  in  p r ic e s  o n  T h u r s d a y .  
T h e  o p e n in g  t o -d a y  w a s  w e a k , b u t  in  th e  a f t e r n o o n  t h e  
m a r k e t  d e v e lo p e d  a  m u c h  b e t t e r  t o n e . T h e  e x c e p t i o n a l  
s t r e n g t h  o f  M a n h a t t a n , w h ic h  in  m a r k e d  c o n t r a s t  t o  t h e  
r e s t  o f  t h e  m a r k e t  h a d  a d v a n c e d  m o r e  t h a n  6  p o in t s  t o  1 4 6 , 
w a s  a n  in t e r e s t i n g  i n c id e n t ; f o l l o w i n g , h o w e v e r , t h e  a n 
n o u n c e m e n t  o n  T h u r s d a y  t h a t  t h e  d iv id e n d  r a t e  h a d  b e e n  
in c r e a s e d  a n d  t h a t  a n  e x t r a  d iv id e n d  h a d  b e e n  d e c la r e d ,  
t h e  p r ic e  d r o p p e d  t o  1 4 2 % ; t h e  c lo s e  t o -d a y  w a s  a t  
1 4 3 % ; N e w  Y o r k  C e n t r a l  d e c lin e d  t o  1 4 2 , a  d r o p  
o f  4 %  p o in ts . T h e  la s t  s a le  w a s  a t  1 4 3 % . P e n n s y l 
v a n ia , a f t e r  a d v a n c i n g  m o rA  t h a n  a  p o in t  t o  14 8 % ,  f e l l  o f f  
t o  1 4 4 %  a n d  e n d e d  t h e  w e e k  a t  1 4 5 % . W a b a s h  p r e fe r r e d  
s u ffe r e d  to  th e  e x t e n t  o f  6 p o in ts  a n d  t h e  c o m m o n  lo s t  4 %  
p o in t s , w i t h  fr a c t io D a l r e c o v e r ie s  a t  th e  c lo s e . U n io n  P a c .  
c o m . d e c lin e d  m o r e  t h a n  5 p o in ts  a n d  S t .  P a u l  s a n k  to  1 6 9 % ,  
b u t  r e c o v e r e d  t o  1 7 1 ^ .  R o c k  I s la n d  issu e s  lo s t  4 p o in ts .  
C h ic . &  N o r t h  W e s t ,  fe l l  o f f  9 %  p o in t s  t o  1 8 2 , c lo s in g  a t  1 8 6 .

T h e  c o p p e r  s t o c k s  w e r e  w e l l  s u p p o r te d  e a r ly  in  th e  w e e k  
b u t , in  s y m p a t h y  w i t h  t h e  r e s t  o f  th e  m a r k e t ,  b r o k e  s h a r p ly  
o n  T u e s d a y . O n  W e d n e s d a y  a  s l i g h t  im p r o v e m e n t  e n s u e d  
a n d  p r ic e s  a d v a n c e d , b u t  f e l l  o f f  a g a in  o n  T h u r s d a y . O n  
F r id a y  th e  m o v e m e n t  w a s  o n c e  m o r e  u p w a r d . G e n e r a l  
E le c t r ic , a f t e r  m o v i n g  ir r e g u la r ly  b e t w e e n  193  a n d  1 9 7 % ,  
d r o p p e d  w it h  th e  r e s t  o f  t h e  m a r k e t  o n  T h u r s d a y  a n d  o n  
F r id a y  w e n t  d o w n  to  1 9 0 , b u t  r e a c t e d  la t e r  t o  1 9 3 % . W e l l s ,  
F a r g o  E x p r e s s  lo s t  14  p o in t s  t o  2 2 1 .

F o r  d a ily  v o lu m e  o f  b u s in ess  see  p a g e  584.
T h e  f o l lo w i n g  s a le s  h a v e  o c o u r r e d  t h is  w e e k  o f  s h a r e s  not 

r e p r e s e n t e d  in  o u r  d e t a i le d  l i s t  o n  t h e  p a g e s  w h i c h  f o l l o w .

8 TOCK 8
Week Ending M ar 0

Bales
fo r

Week
Bangs fo r  Week Bangs sines Jan. 1.

Albany A  Susquehanna. 42 238 Mar 4 238 Mar 4 238 Mar 238 Mar
Allis-Chalmers Co........... 2 0 0 20 Mar 6 2 0 *3 Mar 6 18 Feb 23 FebAmer Agrioul Chem....... 164 22 Mar 5 22 Mar $ 22 Jan 25*4F ebAmerican Beet Sugar... 1 0 0 30 Mar 2 30 Mar 2 20 Jan 30»4FebAmerican B icycle........... 600 **Feb28 *sMar 2 *s Jan *sJanAm. Steel Foundries....... 1,066 13 Mar 6 17*4Mar 2 16 Jan 20 JanPreferred........................ 1 0 0 63*sMar 4 63*iMar 4 63 *t Mar 69*sFebAmer Teleg A  Cable....... 30 85 Mar 3 85 Mar 8 83*4 Feb 92 Jan
Chio A  No West rights.. 20,745 1 2 *4 Mar 5 13 >4 Mar 2 12 *4 Mar 15*4FebCleve Lorain A  W b ......... 10i> 85 Mar 6 85 Mar e 85 Mar 100 Jan

Preferred........................ 100 90*4Mar 6 90>4Mar 6 90*4Mar 97 Jan
Cleveland A  Pittsburgh. 94 185 Mar 4 186 Mar 2 185 Mar 186 MarGeneral Chemical, pref.. 125 101 Mar 3 101 Mar 8 100 Jan 101 Jan
Horn Sliver M ining....... 400 1-25 Mar 2 1 25 Mar r, 1-25 Mar 1 • 25Mar
K nlck Ice (Chlo), pref... 115 49 Mar 5 49 Mar 5 49 Mar 49 MarLaclede G as....................... 1,300 99 Mar 4 99 Mar 6 84 Jan 100 FebPreferred........................ 125 110 Mar 4 110 Mar 4 95 Jan 110 Mar
Morris A  E ssex................ 105 190 Mar 6 190 Mar 6 190 Mar 194 JanN Y D o c k .......................... 100 24 Mar 4 24 Mar 4 20 Jan 31 F eb

Preferred........................ 174 54*sFeb28 54*9Feb28 51 Jan 57 Feb
Ontario Silver M ining... 200 6*sMar 2 6 *3 Mar 3 6 Feb 6*sMar
Plttsb Ft Wayne A  Chic 70 190 Mar 3 191 Mar V 189 *^Feb 191 F eb
Quicksilver M ining....... 50 13sFeb28 l*tFeh28 l*8Feb 2 JanPreferred......................... 200 7**Mar e 7 *4 Mar 6 7 *4 Mar 9 FebRome Water A Ogdensb. 100 1807gMar 4 1367sMar 4 1367oMar 139 JanUnited F rn u ..................... 200 109 Mar 3 109*4Mar 4 108*4 Feb llO V F eb
U S R edn oA  Refining.. 300 32 Mar 3 84 Mar t 32 Mar 35 *4 Feb

O u t s id e  H a r k e t .— T h e  c u r b  m a r k e t  t h is  w e e k  h a s  f o l lo w e d  
to  a  g r e a t  e x t e n t  t h e  c o u r s e  o f  t h e  S t o c k  E x c h a n g e . V a l u e s  
a s  a  r u le  h a v e  b e e n  d e p r e s s e d  a n d  ir r e g u la r . U n i t e d  S t a t e s  
S t e e l  n e w  5s  ( w . i . )  w e r e  t h e  fe a t u r e  o f  t h e  m a r k e t ,  b o t h  in  
a c t i v i t y  a n d  w e a k n e s s ; t o t a l  t r a n s a c t io n s  a m o u n t e d , i t  i s  
e s t im a t e d , to  a lm o s t  $ 3 ,0 0 0 ,0 0 0 . T h e  o p e n in g  s a le  o n  M o n d a y  
w a s  a t  9 5 % ,  f r o m  t h a t  f ig u r e  t h e  b o n d s  m o v e d  i r r e g u la r ly  
to  8 7 % ,  a n d  c lo s e d  t o -d a y  a t  8 8 % .  I n t e r n a t i o n a l  S i lv e r  
d e b e n t u r e  6s  d e c lin e d  s h a r p ly  to  d a y  t o  8 9 % ,  a  d r o p  o f  7 %  
p o in ts  f r o m  la s t  w e e k ’s  c lo s i n g  f ig u r e s . E r ie  n e w  4s ( w . i . ) 
d r o p p e d  a  p o in t  t o  8 9 . N e w  O r le a n s  R y . 4 % s  lo s t  3 p o in ts .  
N o r t h e r n  S e c u r it ie s  a f t e r  s e l l in g  u p  t o  1 1 0 %  d e c lin e d  in  
s y m p a t h y  w it h  t h e  r e s t  o f  t h e  m a r k e t  t o  1 0 5 % ; t h e  la s t  s a le  
w a s  a t  1 0 5 % . O n  r e p o r t s  t h a t  t h e  c o m m o n  s t o c k  o f  O t i s  
E le v a t o r  w o u ld  so o n  b e  p la c e d  u p o n  a  d iv id e n d  b a s is , t h e  
s h a r e s  a d v a n c e d  f r o m  4 5  t o  4 9 ;£  s u b s e q u e n t ly , h o w e v e r , r e 
a c t i n g  to  4 7 %  a n d  c lo s in g  a t  4 8 % .  S t a n d a r d  O il  d r o p p e d  
13 p o in t s  t o  6 8 5 . T e n n e s s e e  C o p p e r  w a s  s t r o n g  a n d  
a d v a n c e d  f r o m  2 7 %  t o  3 2 % .  H a v a n a  T o b a c c o  c o m m o n  lo s t  
3 p o in ts  to  5 0 % .  A  g o o d  d e m a n d  fo r  N o r t h  A m e r i c a n  L u m 
b e r  &  P u lp  o n  T h u r s d a y  a n d  F r id a y  s e n t  t h e  p r ic e s  u p  t o  
1 3 % , a n  a d v a n c e  o f  6 %  p o in t s  o v e r  S a t u r d a y ’s  in it ia l  s a le .

O u ts id e  q u o t a t io n s  w i l l  b e  fo u n d  o n  p a g e  5 3 4 .
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STO C K S—H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S

S a tu rd a y  M on day  
Pel). 2 8  M a rch  2

* 8 8
*68 

84 *4 
99%  
95 % 

*98 
66 % 

*143*2 
*154 

133*2 
*75 

*179 
48%  
83 *2 

*71 %

40
70
85%
99^4
96%

100
07%

150
160
1343b

80
182

493s
34*4
72

*130 140
‘25«8 26 
89 89

*79 83
43%  44% 

173% 175*4 
{189*2189*2 
-1 8 8  194

*38
*68

84*8
99*4
95*8

*93
6 6 * 2

143*2
*154
133*4
*75

*179
48*8
33
71*2

40
70
85*2

100
9634
94 »« 
67*2 

14334 
160 
134*2 

80 
185 

49 *2 
34*4 
71*2

T uesday  
M arch  3

160 150
185 195

17*4 17*2
315s 31*8

93*4 93*2

28%  29*4 
*69 70

43 43
176 177

*255 260
39*8 39%
87' 88

49*40 
16*2 17 

*34  35
*87 88*2
*17*8 18 
*25*2 27 

36*8 97*8 
* 67 6 8 '

54*2 57*4 
* 6 6  67
* 8 6  90
*71*2 74*2 

•197 203

10334
9 8 78

140*4
*41
*69

41
80*2
32*2

*56
*35
*60
*47
116

IO334 
99 

1423s 
43 
71 
41 
80%  
32*2 
58 
37 
65 
50 

116

78*2
122*4
139*2
118*2
1 3 5 34
*33
*82

26%

78*2
12234
14034
118*2
13634

34
86
27

5 107
2 118 
5 % 7 5 ^  
9 129 
7 27*4
934 60*4 
0*4 1 1 1 % 
0 110*2 
8*2  18*2
7 37
5 146*8
1 42
4  118 
2*2 84*2
4  2 1 8
2%  32 % 
2*2 73*8
0 92
5 69
8  105
1 75
6 78 14734 
4 38
3 83
. . . .  85
2 90
6  107*2 
0 6034 
5*4 8 6
3 74*2 
034 47 78 
0*4 80*2

14 15
53 56
23*2 24*2

25%  26*8 
§89*2 89*2 
*79 83

43*4 43*2 
173*2175%  

*190 191
191*2 191*1

147 157
185 195

1734 1734 
32 32*2
10 10 

*40 . . . .
93*4 93*4

28%
*69
*42%
175*2
255
*39*4

87%
*42

17%
*34
*87*2
*17*8

26*4
36*2
67%
55%

*66*2
"86
*71*2
195

28%
70
43*2

177
260

40*2
87%
46
17%
35
88
IS
26*4
37%
68%
57%
67
90
74

203

22
*104

99*4
141

44
*69
*41*2
*80*2

32*4
*56

36*2
*60

47
*113

22
105

99%
142%

44
71
43
81*2
32*4
58
36*2
65
47

118

*77
122
140*4
117%
134%
*33
*82

26%

80
122%
143*8
118*2
136%

34
86
27

105 105
*110 117*2 

76 76*2
128% 129  

26% 27*2 
60*2 61*4 

109%  111%  
111 111 

18 18% 
34%  36 

145 146*2 
41 41%

* 1 1 2  118 
*82*2 84 
217 217 

32*4 32%  
72*2 73%  

*90 92
*65 69
*98 105 
*72 78
146%  148*4 
*32 38

82
80
84

84
83
90

*105 110
60%  61 
85 85*4

*73 74*2
46%  48%  
80%  8 0 % 
64%  66  

*14 15
53 53

*23%  24%

*38
*68

83
9S%
93

*93
65%

*144
*154

132
74

*179
47%
32%
71

40 
70 
84%  
99% 
95 
95 
67 % 

150 
160 
133 

74% 
182 

48% 
33%  
71*4

*125 135
24%  25%  

* 8 8  90%
*79 83

42%  43 
171% 173% 

{1 9 1  191
182 182%

W ednesday  
M a rch  4

T hu rsd ay  | F rid ay  
M a rch  5 M a rch  6

*36
*65

83%
98%
93%

*92
66%

144
152
131%
*70
179

47%
33
71

40
70 
84 3i 
98% 
94%  
94 % 
67% 

149 
160 
132%

179
48%  
33*.. 
71

*147 155
*185 195

17*4 18 
31%  32 
10 10 

*41 . . . .
92 93*4

27% 
69 

*42 
175 
255 

38 
87% 

"40  
16*4 
33%  
8 6% 

*17%  
26 
35%  
66% 
54%  
66  

* 8 6  
*7 L% 

*197

28%  
69 
43% 

176 
255 

39%  
8 8  
45 
16% 
34 
8 6  7. 
18 
26 
36% 
67%  
56 
6 6 % 
90 
74 

204

103 % 104*4 
99*4 99*4 

140*4 141% 
"4 0 %  43 

69 69
*41%  42%  

79%  80 %] 
31%  31%  
56 56

*35 37
*60 65
"4 5  49

*113 118

*72 80
121 122 
142%  144 
117%  118*4 
134%  136% 
*33 34%
*80 8 6  

26%  27*4

*104 105
*110 117

*76 77
127%  129 

26*4 26%  
58%  60 

108%  1 1 0 % 
*109 112

18 18*4 
34%  35%  

143%  145 
40%  41%  

* 1 1 1  118 
81 84

*216 217 
31%  32*4 
71%  72%  

{8 9  89
*65 70
*97 105
*71 77
145% 147%  
*30 40
.......... 83
.......... 83

8 6  86  
*105 120

58%  60*4 
*84 8 6
*72 76

44% 46% 
79 80

*14 15
*53 56
*23%  24%

*125 135
24%  25%  

* 8 8  91
"80  83
42%  42% 

172%  173% 
{1 9 1  191

184%  187

*148 150 
*185 195

16%  16%| 
31%  31% 
*9%  10%  

*41 . . . .
*91 94

27% 
69 

*41 
176 

*2 55 
38%  
87% 

*40 
16% 

"33  
*85 
*17 

26 
35%  
67*4 
54%  

* 6 6  
* 8 6  
*71%  

*190

28 
69 
43 

176 
260 

38% 
87% 
45 
16% 
35 
87 
17% 
26 
36% 
6 8 % 
5 5 7i 
67 
90 
74 

200

104 104% 
98%  99% 

140%  141 
*40 42
* 6 8  69
*41%  42%  

79%  80%  
*31 32%
*55 56

36%  36%  
*60 65
*45 48

*275
74%

121
142%
118*4
135%
*33
*79%

26%

325
74*4

1 2 1 %
145%
118%
136%

35
8 6
27%

*103 105
*113 118

75 76
127%  127%  

26*4 27 
59%  59% 

108%  110*4 
1 1 0  110  

18 18%  
*34%  37 
143%  144% 

39 41
* 1 1 0  118 

*81 84
216 216 

31%  31%  
71%  73 

*89 92
*65 6 8
*98 105 

70 70
145% 146%  
"3 0  38

82 82
..........  83

84 84
*101  110 

58%  59% 
84%  84%  
72 75
45 46%
78%  79%

*14 15
{5 4  54
*23%  24%

*37
*67

82
98*4
92%

{9 3
65%

144
*152

128%
71

*177
46*4
32%
70

40
70 
83% 
98%  
94 
93 
67 %

144
160
131%

71 
180

48
33
70%

*128 140
24 25

*88
*80

41

91
84 
42%

170%  172% 
*190 194

182%  186%

147 147
*185 195

*16%  17% 
30%  31% 
10 10
91% 93

27
69

*41
173
255

37%
87

*15%
*32

86
17
24%
35
6 6 %
53%

*66
*86

71%
*185

28
69%
43

174%
260 

38%  
8 8  
45 
16% 
33% 
86 
17%  
25 
36%  
67% 
55% 
67 
90 
71%

200

18% 21  
102*4 103%  
*98%  99%  
139% 140*4 

39%  40 
* 6 8  70

40%  41%  
79%  79% 
29%  30 
54 55

*35 37
*60 65

44 44
*113 118
*275 325 

"7 4 %  78 
119% 121  
142 % 1 4 6  
117%  118%  
135 137 
*33 35

* .......... 84
26%  27

*37
*67

81%
98
92%
93
65*4

142 ' 
152 
128% 

73 
177 

46%  
31%  
69%

40
70
83%
98%
94*4
93
6 6 %

148
158
130%

73
178%

47
33
70*4

r125 140
23%  24*4 
88 88 

*80*4 S3 
40%  41 

169%  171 \ 
189 190
184%  186

S T O C K S
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*147
*185

155 
195 

17 37
30 31

9% 93.

91 92 H

27 i °4
6 8 % 69 
39%  40%  

170 173
255 -260 

38 38
8 6 % 87 

*40 44
15% 16% 
31%  32 

*85 8 8
16%  16% 
24%  24% 
34%  35 7, 
6 6 % 67%
53 54%
65%  67% 
85 90
69%  69%

19%  20%  
103 104

97
139

39
67

98
140%

39%
67

*40%  45
79%  79%
30
64

30%
56%

*100 105
* 1 1 2  118 

74 75
127 127%

25% 26%  
58%  59% 

107%  109% 
*108 1 1 0  

17% 17% 
35 36

143 143%
"3 9  41

* 1 1 2  118 
*81 84

{2 1 4 %  216 
30%  31% 
71%  72%  

{9 0  91%
*65 69
*97 105
* 6 8  72
345 146%
*30 36
.......... 83
..........  83
*82 90
105 105

57%  59%  
84*4 84% 
72 72
43%  45% 
76%  78%

*14 15
{5 4  54
*23%  24%

36%  36*4 
60 65
44 45

*113 118
*275 325

*74%  78 
119 % 120%  
142%  144 
117% 117%  
134%  136% 
*33 35

* .......... 84
26%  27*4 

*135 150
103 103

73%
127

25%
57%

107%
*105

17%
35

142
40

*108
80

*215
30%
71%

*89
*65
*97
71

144%
*30
*80

* .
*80%

*101
57%

*84
71
43%
76%
65

*13
*52
*23

74%
129

26%
58%

109%
109

18
35 

144
40

116
82

216%  
31%  
72%  
92 
68 

105 
71 

146
36 
82 
83 
80%

105
59%
85
74
44%
77%
65
14%
55
25

Ann A r b o r .............
Do p re t.............

A tcli. T opeka  Sc Santa Fe. 
I)o  p re f........................

Baltim ore cfe O h io ..........
Ho p re f........................

B rook lyn  R apid  T ransit. 
Buffalo K och. Sc P ittsb ’ g

Ho p r e f..........................
(  Canadian P a c ific .............
V Canada Southern  
Central o f N e w  J e r s e y .. .
Chesapeake Sc O h io ...........
C hicago Sc A lton

Ho p re f........
C hicago Sc E ast’ n  Illin ois  

Ho pref 
C hicago G reat W estern .. 

Ho 4 p. c. debentures 
H o 5 p. c. pref. “ A ” . 
Ho 4 p. c. pref. “ B ” ._ 

C hicago M ilw . & St. Paul.
H o pref 

C hicago & N orth  W estern  
Ho pref 

Chic. R o ck  I s l ’d Sc P acific  
Chic. St. P. M inn. Sc Om . 

Ho pref
C hicago TerraT T ran sfer . 

Ho pref
C hicago U n ion  T ra ction .

H o pref 
C leve. Cin. Chic. Sc St. L . 

Ho p re f...
C olorado Sc So., v o t. trust 

Ho l s t p f .  v o t. tr. cfs. 
Ho 2d pf. v o t. tr. ctfs.

D elaw are Sc H u d son ___
elaw . L ack . Sc W e s t ’ n . 

H enver Sc R io  G ra n d e ...
H o p re f........................

Hes M oines Sc F t. H odge 
H etroit South .vot. tr. c tfs  

Ho pref. vot. tr. ctfs
H etroit U n ite d ....................
B u luth  So. Shore Sc A t l . .  

H o pref
Er ie .............

H o 1st p re f........... .......
Ho 2d pref 

E vansv. Sc T erre  H a u te ..
H o pref 

Ft. W orth & D en . C .,strap. 
G reat N orthern , pref 
G reen  Bay<fcW.,deb. ctf.A  

Ho deb. ctf. B
O '  o ck in g  V alley  
O - B o  p r e f ..........
i llin ois C entral.

ow a  C entra l___
H o p re f..........

K anaw ha Sc M ich iga n ..
C.Ft.S.<fcM.,tr. cts. p fd  

K ansas C ity  So. v o t. t r . ..
Ho p ie f . vot. tr. c tfs . 

K eok u k  So H es M o in e s ...  
Ho p re f..........................

L ake E rie  &  W e s te r n ...
H o p re f..........................

L. Shore Sc M ich . South ’n
L on g  Is la n d .......................
L ou isv ille  Sc N ash v ille . 
A /Tanhattan E le v a te d ... 
lY Letrop. Seour., su b .re c . 
M etropolitan  S treet 
M et. W e s t  Side E l. (C h ic.)

Ho p r e f........................
M exican  C entra l...............
M ich igan  C entra l.............
M inneapolis  Sc St. L ouis

Ho p re f........................
M inn. S. P . Sc S. S. M arie.

Ho p re f.................
M o. K ansas Sc T exas

Ho p re f.................
M issouri P a c ific ........
N ash. Chatt. Sc St. L ou is  

at. o f  M ex ., vot. tr. ctfs  
Ho pref., vot. tr. c tfs  

N . Y . C entral Sc H u d son .. 
N . Y . Chic. Sc St. L o u is . . .

H o 1st p re f...................
H o 2d p re f...................

N . Y . N . H a ven  Sc H a rt f. 
N . Y . O ntario Sc W estern .
N orfo lk  Sc W este rn ...........

H o adjustm ent, p ref.
Pacific  C oast C o ...............

H o 1st p re f...................
H o 2d  p re f...................

P en n sy lvan ia .......................
P eoria  Sc E astern ...............
P ore  M arqu ette ...................

H o p r e f ..........................
P ittsb . Cin. Chic. Sc St. L. 

H 3 p re f..........................
( l e a d in g ,  v o t ’ g  tr. c t fs ..  
JLA’l s t  pref. vot. tr. c t fs .. . 

2d pref. v o t ’ g  tr. c tfs .
R ock  Island C om pany___

Ho p re f..........................
R utland, p r e f .......................
8t. Joseph  <fcGr’d Island .

H o 1st p re f...................
Ho 2d p re f...................

Sales oj
the

W eek
Shares

187,068
10,925

124,595
4 1 5

5 3 ,3 6 0
350

54,850
500
300

24,160
7,100
1,500

R ange Jor Year 1903  
On basis o f 100-share lots

Low est

18,075
400

i*800
183,150

546
6,250

200
920

2,210
700

1,800

3.400 
930

2 ,0 0 d
5,100

200
2.400 
2,590

4,100 
600 
255 
710 
750 

151,150 
31,975 
25,500 

2 ,900

450

121
3,650
2,900

17,198
1,410

500
1,100
3,000
3,300
3,600

700

600
200

600
17,850

117,965
6.221

45,727

15,950

” 2 0 6

3,200
4,350

12,950
7,050

251,000
200

2,500
1.300 

49,313
1.300

200
270

30,0u0
24,275

112

39%  Jan 19 
69 Jan  10 
81%  M ar 
98 M ar 6 
92%  M ar 6 
93 M ar 
65% M ar 6 

124 Jan  8  
145 Jan  10 
128% M ar 6 

71 Jan  14 
177 M ar 6 

46%  M ar 5 
3H V M ar 6 
69%  M ar 6 

202 Jan  15 
130 Jan  13 

23%  M ar 6 
8 8  M ar 6 
80 F e b 27 
4 0 % M ar 6 

169%  M ar 6 
189 M ar 6 
1182 M ar 
235 F e b 18 
200 Jan  9 
147 M ar 5 
194 Jan  5 

16%  M ar 4 
30 M ar 0 

8 % F eb  3 
46 F e b 19 
91 M ar 6  

118 Jan  
27 M ar 
6 8 % M ar 6 
39%  M ar 6 

170 M ar 6 
255 F eb 2 7  

37% M ar 5 
8 6 % M ar 6 
44 Jan  5 
15 % M ar 5 
31%  M ar 6 
8 6  M ar 5 
1(3% M ar 6 
24% M ar 6 
34% M ar 6 
6 6 % M ar 6 
51%  Jan  2 
65%  M ar 6 
8 8  F e b 19 
62 Jan 

200 F e b 26 
85 Jan  9 
18%  M ar 
96%  Jan 
95%  Jan 

139 M ar
39 M ar 6 
67 M ar
40 F e b 10 
78%  Jan 16 
29%  M ar 5 
54  M ar 5 
33%  Jan 21

300 
123,051

200

300 
300 

127,520 
800 
700 

08,300 
15,700 

800

*’200

44 M ar 5 
116 F eb 2 8  
334%  Jan  5 

7 4 % M ar 4 
11 9 % M a r 6 
139*o F eb 2 8  
117%  F eb  19 
134% M ar 2 

34%  F eb  24 
8 8  J  an 20 
24%  Jan  2 

126 Jan  14 
103 M ar 6 
118 F e b 27 

72%  Jan  21 
122 Jan  21 

25%  M ar 6 
57% M ar 6 

107%  Jan  3 
105%  J a n 2 6  

17%  Jan 2 
34%  M ar 2 

142 M ar 6  
39 M ar 4 

113 % F eb  14 
80 M ar 6  

216 M ar 4 
30%  M ar 6 
71%  M ar 4 
92 Jan  6 
6 8  Jan  21 
98 Jan  5 
70 M ar 4 

1 4 4 % M ar 6 
35 F eb  19 
79 F eb

H ighest

41 Jan  10 
69 Jan  21 
89%  Jan 10 

103% Jan 10 
104 Jan 9 

96% F eb  11 
71%  F eb  17

150 F eb  9 
160 F eb  9 
138% F eb  10

78%  Jan 
190 Jan  19 

53%  Jan 19 
37%  Jan 
73%  Jan 

2 LO F eb  5 
138% Jan 29 

29%  Jan 9 
90%  Jan 13 
85 % Jan 9 
46%  F eb  5 

183% Jan 
194% Jan 9 
224%  Jan 14 
250 Jan  8  
200%  Jan 9 
162 Jan  21 
194 Jan 

19%  Jan  u 
36 Jan  8 
17%  Jan 12 
50%  Jan 14 
99%  Jan 6 

119 Jan  27 
31%  Jan 10 
72 Jan 
48 Jan 

183%  F eb  
276%  Jan 

43 F eb  
90%  F eb  
47%  Jan 
20%  Jan 
39%  Jan
90 Jan 
19%  F eb  16 
29%  F eb  16 
42%  Jan  9 
74 F eb  
64%  F eb  
72%  Jan
91 Jan 
74% F eb  24

209 Jan  22 
85 Jan 9 
27%  Jan 5 

106% F eb  20 
99%  M ar 2

151 Jan 10 
48 Jan  12 
77%  Jan  12 
47%  Jan 6 
82% F e b 26 
36%  Jan 12 
61%  Jan 22 
37% F eb  4

80%
104

57%
84%
71
43%
76%
64*8
14
53
23%

M ar 6 
F eb  26 
M ar 6 
M ar 
M ar 
M ar 
M ar 
M ar 
Jan  10  
M ar 2 
F eb  5

53 Jan 
118 F eb  
334%  Jan 

83 J an 
130%  Jan 
155%  Jan  14 
1 2 8 % Jan  6 
142% Jan 6

38 Jan  8  
8 8  Jan  20 
27% M ar 4

135 Jan  15 
110 Jan  9 
118 F eb 2 7  

79%  F eb  16 
132% F e b l7  

3 0 % J a n  5 
63%  F eb  10 

115%  F eb  10 
114 F e b 16 

2 0 % Jan 8  
40%  Jan  8  

156 Jan  10 
45 Jan  7 

118 Jan 16 
87 Jan  19 

225%  Jan 9 
35%  F eb  5 
76% F eb  10 
93%  F eb  2 
72 Jan  10 

100 F eb  13 
76 Jan  28 

157%  Jan 10
39 Jan  8  
84*8 Feb 26

94
115

69 % 
89% 
81 
53%  
86 
72 
15% 
58 
24%

Jan 7 
Jan  17 
Jan  2 
F eb  5 
Jan  6 
Jan 9 
Jan  9 
Jan  28 
Jan  2 
Jan  5 
Jan  19

R ange fo r  P reviou s  
Y e a r (1 9 0 2 )

Low est H ighest

33 F eb  
63 Jan 
74% Jan 
95%  Jau 
92%  H ec
92 H ec 
54% N ov

110 A pr
139 A pr 
112% Jan
71 H ec 

165 N ov 
42%  H ec 
29%  Hec 
6 8  N ov 

134% Jan 
136%  Sep 

22 H ec 
89 % N ov 
81%  Hec 
33 H ec 

160% Jan 
186 Jan 
204*8 Jan
230 Jail 
152 Jan
140 Feb 
194%  N ov

15 H ec 
29 H ec 
10% Jan 
44% M ar
93 N ov 

118 Jan
14*8 Jan 
59% Jan 
28 Jan 

153%  N ov
231 N ov 

35*8 H ec 
8 6 % Hec 
35 H ec
13
26
75
10

Feb 
H ec 
J ’ ne 
Jan 

18%  Jan 
28%  H ec 
60%  H ec 
41%  H ec 
50 M ar 
82 May 
30 Jan 

181% Mar 
70 Jan 

9 Jan 
66  Jan 
81*8 Jan 

137 Jan 
35*8 Hec 
65 N ov  
33%  Jan 
75 H ec
19
44 
13
45 
40

120
325

Jan
Jan
Jan
Jan
H ec
Oct
A pr

72%  N ov 
102%  Jan 
128 M ar 
109% May 
1 35 Oot 

35 Hec
89 M ar 
20%  Hec

{1 5 0  M ar 
105 Jan 
118%  Jan 

36%  Jan
90 Jan 
22%  H ec 
51 Jan 
96% M ar 
80 J an

c l 4  H ec 
31% H ec 

147 N ov 
40 N ov 

110%  N ov 
80 N ov 

209%  Jan 
25% B eo 
55 Jan 
90 F eb  
65 H ec 

100% Jan 
72% H ec 

147 Jan 
30 N ov 
71 Feb 
80 May 
80*8 Jan 

113 Mar 
52%  M ar 
79%  Mar 
60 Jan 
33%  Hec 
71 N ov 
64% Hec 
10 H ec 
49% H ec 
24 % N ov

48% May 
7 7 *8 May 
96%  Sep 

106% Sep 
118% Sep 

99 Sep 
72%  J ’Jy 

128 Aug 
145 Sep 
145% Sep 

97 May 
198 Jan 

57%  Sep 
45%  J ’ly  
79 J ’ ly  

220% J ’lv  
151 J ’ ly  

35 A ug 
95%  J ’ne 
90% J ’ne 
51% A ug 

198% Sep 
200% Sep 
271 A p r  
274%  A p r  
206 Sep 
170% A p r  
210 A p r  

24%  Aug 
44 Sep
23 A p r  
60 A p r

108% A ug 
124%  Sep 

35% J ’ly  
79%  Aug 
53%  Sep 

184%  Jau 
297 F eb  

51% A ug 
96% A ug 
53%  J ’ ly 
25 Sep 
48% Sep
97 Sep
24 A ug  
35% Ax>r 
44%  Jau  
75% Jan 
63% Jan 
74%  M ar

104% F eb  
67%  H ec 

203 H ec 
90 May 
29%  O ct 

106 A u g  
98%  H ec 

173%  A u g  
51% A  tig 
90%  A p r 
50%  A u g  
8 8  A u g  
39 A ug  
62% A p r
41 Sep 
84 A p r  
71%  Jan

138 F eb  
340 A p r

91%  May 
159%  A ug  
158 N ov  
134%  J ’ iy  
174 F eb  

43 Jan  
91% M ar 
31%  M ar 

192 A p r  
115 A p r  
127% A pr 

84 N ov
139 Sep 

35% Sep 
69% Sep

125%  Sep 
122 A p r  

21% Sep 
45%  M ar 

168%  Jan 
57%  A ug  

124%  Jan< 
100 A u g  
255 A p r  

37%  Sep 
80% O ct
98 J ’ly  
81%  Sep

106 M ar 
84% Sep 

170 Sep 
47%  A p r  
85%  Sep 
93 Sep 

105%  Sep '  
128 M ay 

78 % Sep 
90% Sep 
80%  Sep 
50%  D eo 
85%  N ov  

125 A p r  
24% A ug  
81%  Sep
42 Sen

BANKS AND TRUST COMPANIES—BROKERS* QUOTATIONS
B an k s

N E W  Y O R K  
Am ericaH  . . .  
A ra e rE x o h ..
A s to r .............
B ow eryU ___
B ro a d w a y ... 
B u tch ’s Sc Hr
C en tra l..........
C entury  H ....
C hase . . . . . . .
Chatham  . . . .
C h e m ic a l, . . .  
C itizens ’ ........

’ B a n k s B id A s k
R id A sk C i t y ................ 1297

1545 560 C olon ia l!! . . . 385
1268% C olum bia!) .. 375
750 1000 C om m erce ... t314
325 C onsolidated 200 203
350 365 C TnE xchgeV 1425
150 170 E ast R iv e r .. 160
177 184 E qu itab le  . . . 100
175 F id e lity !)___ 190
700 F ifth  A v e !) . . 3700
350 365 F ilth ..........'. . . 375 425
t4305 F i r s t . . . . . . . . . 775
190 200 14th S treets . 200 300

B anks
F o u r t h ..........
Gallatin.......
Gansevoort^l
G a r f ie ld ........
Germ an Arall 
Germ an Ex1| 
Gerraanialj . .  
G reen w ich  !j 
H amilton!) . .
H an over........
Im p Sc T rad .
Irv in g  ..........
J e tfe rson li...

B id A s k B a n k s B id A sk
230 240 L eather M fr. 300
425 435 L ib erty  ........ 600
140 L in co ln .......... 1050 1150
500 M anhattan^. 325 340
160 M arket 260 270
375 M ech an ics ’ . 280 295
625 M ech  Sc TraT 160 L70
350 M e rca n tile . . 355
170 M erch  E xch . 165
t634% 1635 M erchants ’ .. 185 190
1670 M etrop new". 475
240 250 M t Mo"rris!|_. t295
160 175 M u tu a l* ........ 290

B anks
N a ssau l].. 
N ew  A m s 1 
N ew  Y ork  
N  Y N a t E x . 
N ew  Y ork . 
19 th Ward*,!. 
N orth  A m er.
N o rth e rn ___
O riental^___
P acitic ’ j ........
P a r k ...............
P eop io ’slj___
P h e m x ..........

B id A s k
195 205
540 575
1500
290
1330%
150
t244%
160 170
230
240
650 665
285 300
1130

B an k s
P laza ll...........
P rod  E x c h lj. 
Riverside^) ..
Seaboard ___
S e c o n d ..........
S even th .......
Shoecfc Loth .
S t a t e l ..........
34th Street^ 
12th W ard!!. 
23d W ard !;..
U n ited ...........
V a n ck  !l........

B ia  I A sk
600 ..........
170 
300 
600 
65U 
115 
185 
700 
220 
125 
125 
120 
210

ISO

21

135

i 30*
220

* B id  and asked prices; no sales w ere mail© on this day. {  L ess tnau 100 snares. ? E x rig its. *1 State ban ks. a Ex d iv iden d  aud righ ts, b N e w  stock .
* Sale at S tock  E xchan ge or at au ction  this w *ok  s trusts Co. certifica tes. c In cludes, p n o r  to  M ay 17, dea lings lu o ld  M ex. N at. tru st receipts.
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.S’ TOC E S —H I G H  E S  T A N D L O W E S T  S A L E  P R IC E S S T O C K S

N E W  Y O R K  S T O C K  
E X C H A N G E

S ates of 
the 

W eek , 
S h ares

R a n g e  lo r  Y ea r 1 3 0 3  
On basis o f 1 0 0 -sh a re  lots

R an ge /or P rev iou s  
Y e a r (1 0 0 2 )

d ay  
h 3

W ed.nrsday  
M a rch  4

T h u rsd a y  
M a rch  5

F r id a y  
M a rch  6

S a tu rd a y  
l e b .  28

M on d a y  
M a rch  2

7 U€8 
M arc L ow est H ig h es t I L ow est H ig h e s t

84 85% 84 8 5 4 8 1 4 S334 8 1 4  83 8 1 4  83 80  4 82 St. L ou is  San F r a n ........ 8 ,100 71 Jan  16 90  Hi F eb  24 55%  Jan 8 5 %  J ’ ly
*83 86 -8 3  87 83 83 *83 85 82 83 81 82 D o  1st p r e f .................. 600 79 Jan  5 8 8  F e b 20 77 D ec 90  J ’ ly

7 3 34 74 * 7 3 4  74% 7 1 4 72 4 73  73 72 73 7 0 4 72 I )o  2d  p r e f .................... 2 ,400 7 0 %  Ja n  19 78 F e b 24 65%  D ec 80%  J ’ ly
2 0 %  26% 26  2 6 4 2 5 34 26 26 26 25 2 5 4 25 25 St. D ou is S o u th w e s te rn .. 2 ,750 25 M ar 5 3 0  Jan  7 24%  D ec 39 A u g
60 60 60 60 5 9 4 60 5 9 4  6 0 4 *59  61 5 8 34 59 D o  p r e f ........................... 2 ,100 58%  M ar 6 66  J a n  7 55%  M ar 80 Sep
61%  02% 6 1 4  63 60 4 6 1 4 6 0 4  61% 5 8 4  6 0 4 5 8 4 5 9 4 Soar h ern  P a c ific  C o .......... 202 ,420 5 8 14 M ar 6 68 H, Ja n  9 56  D ec 81%  Sep
34 34% 34%  3 4 34 33 4 3 4 4 33 4  34 4 3 2 4  3 3 4 32 32 78 S o n th e rn v .tr . c fs . stm ped 47,660 32 M ar 6 3 6 7e J a n  9 28  D ec 41%  A u g
94%  94*4 94 94 7s 9 3 \ 94 94  4  94  4 94 94 4 93 93 4 D o p re f. do 3,100 9 2 34 Jan  2 96  F e b  9 8 9 34 D ec 9 8 %  A p r

*95 97 % *95 93 96 4 96  4 9 6 4  9 6 4 96  4  9 6 4 * 9 6 4 97 4 M . & O. s to c k tr . c t f s . . . 300 94  Jan  7 96 Hi M ar 3 90  May 93  N ov
39%  40% 39%  40 4 39 3 9 4 3 9 4  3 9 4 3 8 4  3 9 4 3 8 4 39 f p e x a a  <fc P a c if ic ................ 23 ,250 3 8 14 M ar 6 4 3 ’ s F e b lO 37 D ec 54%  Sep

*123 127 *123 127 *123 126 *123 126 *122 126 *122 127 I b ird  A v e n u e  (N . Y . ) . .. . . . . . . 124 Jan  20 1 2 8 78 J a n  2 122 Jan 134 F eb
* . . . .  36 k 36 * .......... 3 6 4 * .......... 35 4 * 3 4 34 T o led o  Railw Jtys <fc L ig h t 3 4 %  J an  5 373^ Ja n  12 32%  N ov 38 Sep

29 2 9 14 28%  28% 227 27 *26 2 8 4 25 2 5 4 2 5 7e 2 7 4 T o i. St. L . &  w .  v . tr . c t fs 1 ,950 25 M ar 5 3 1 7e Ja n  9 18%  Jan 33%  O ct
4 3 34 44 43 4  44 42 4 4 2 4 *42 43 42 42 4 41 42 D o pref. v o t . tr. c t fs . 2 ,600 41 M ar 6 4 8  Ja n  8 35 Jan 4 9 34 Sep

119 119s4 118%  U & 78 1 1 7 4  1 1834 '1 1 7  118 117 117 1 1 6 4  1 1 6 4 T w in  C ity  R ap id  T ra n s it . 2 ,000 116%  M ar 6 1 2 2 x4 Jan  23 107 Jan 129 A ug
I)o  p r e f ........................... 158 J a n  12 159 Ja n  12 156%  Aujr 159%  F eb

96%  97 34 9 6 4  98 9 4 a4 9 6 4 95*4 96  4 9 3 4  9 5 4 92 4 93  4 I [ n ion  P a c if ic ..................... 334 ,340 92%  M a r 6 1 0 4 58 J a n  9 9 3 %  D ec 113%  A ug
9 1 34 91% 9 1 %  92 9 0 4 9 1 4 91 91 90  4  90 4 90  4 9 0 4 ' J D o p r e f ........................... 1 ,805 90%  M a r 5 95*4 F eb  11 86%  M ar 95 A ug

*19 21 20  20 20 20 *19 2 0 4 * 1 9 4  ‘3 0 4 *19 21 U n it R y s  1 n v ’ t  o f  San F ran 300 19 J a n  31 2 2 ^ Jan  13 20  D ec 24%  O ct
*60 61% *59 6 1 4 *59 *59 61 *59  61 *60 61 D o p r e f__________. . . . . 60 F e b  5 64 H2 Jan  6 60  D ec 66 N ov

3 1 34 32 % 3 1 4  32 4 2 9 4 31 2 9 4  3 0 4 2 8 4  30 2 8 4 29 \\7  a basil................................ 23 ,900 28%  J an  23 3 2 34 F e b  27 21 % Jan 38%  Sep
5 3 34 54 34 53 4  54  4 5 0 4 5 3 4 5 1 4  52 4 4 9 4  51 4 8 4 5 0 4 D o p r e f ......................... 117 ,925 44  J a n  8 55 34 F e b  24 37 D ec 54 % Sep

* 2 5 26 25%  26 *25 26 *24 26 24 2 4 4 2 3 4 24 W h e e lin g  &  Lake E r ie . . . 1 ,500 2 3 ^  M ar 6 27  Hz F e b  9 17 Jan 30%  Sep
*59  60 >57 59 57 57 65 4  5 6 4 "5 5  58 *54 57 D o  1st p r e f .................... 400 55^2 M ar 4 0 1 34 F e b  9 49%  Jan 66 A p r
*35  37 *35 37 *35 36 3 4 4  3 5 4 34 3 4 4 3 3 4 34 D o 2d p r e f .................... 1 ,800 3 3 c0 M ar 6 3 8 Ha F eb  10 28  Jan 42%  Sep

2 6 34 27 26%  27 2 5 34 2 6 4 2 6 4  2 6 4 25 2 6 4 2 4 4 2 5 4 W isco n s in  C ent. v . tr . cfs. 6 ,770 2 4 34 M ar 6 29 ** F eb  9 19%  Jan 31 A ug
6 1 %  51% 5 1 4  5 ia 4 5 0 4 5 1 4 51 51 60 5 0 4 49 4 50 4 D o p re f. v o t . tr . c t fs . 6 ,190 49 Sa M ax 6 5 5 ^  F e b  6 39%  Jan 57%  A ug

In d u s t r ia l  &  M is ce ll
*220 240 *220 250 *215 240 *215 240 $228 230 *215 235 \ dam s E x p r e s s ................ 30 $204 Jan  30 235 F eb  11 $198 JB y $240 O ct

7 1 7 2 7s 7 2 %  74 7 0 4 73 7 1 4  7 3 4 7 0 ;4  73 71 72 78 A m a lg a m a t e d  C o p p e r . .. 365 ,252 6 2 14 Jan  15 751i F e b 25 53 N ov 79 F e b
3 9 78 4 0 14 39%  40 4 3 9 4 39 4 3 9 4  40 39 3 9 34 3 8 4 39 4 A m erica n  Car &  F ou n d ry 9,113 3 5 78 J a n  3 4 1 34 Jan  19 28%  A p r 37%  O ct

91 91 9 1 4  9 1 4 90  4 9 1 4 92 9 2 4 90 4  90 4 91 9 1 34 D o  p r e f ........................... 1 ,750 90  h. J an  16 93 Jan  6 85%  Jan 93%  O ct
*44  45 44 4  44  4 44 44 44  44 43 43 4 43 43 A m erica n  C otton  O il........ 1 ,800 43  M a r 5 4 6 14 F e b  20 30%  Jan 57%  A p r
*97 % 98 *97 98  4 * 9 7 4 9 8 4 *97 4  9 8 4 $97 4 97 4 D o  u re f ................... 10 96  F e b  3 98 F e b  13 86 F eb 9 9 %  A p r
*37 "  40 *37 40 * 3 7 4 40 "3 7  40 *37  40 *37 40 A m erica n  D ist.T e leg ra p h 37  J a n  31 41H iJan  2 32%  Jan 42%  May

*220  230 *220  228 *220 228 $220 220 *220  227 220 220 A m erica n  E x p r e s s .............. 215 220  M ar 6 235 F eb  5 2 10  Jan 265 A ug
20  2 0 4 1 9 4 20 20  20 " 1 6 4  20 * 1 7 4 20 A m erica n  G rass T w in e  . . 525 19 2̂ M a r 3 2 9 %  J a n  7 27 D ec 62%  A ug

*9 % 10 *9%  10% 9 4 9 4 *9 10 9 9 8 4 8 4 A raer H id e  <fc L e a th e r ----- 1 ,300 8 ^  M a r  6 11 % J a n  2 8 34 D ec 1 3 “4 O ct
*33 36 * 3 4 4  36 *34  4 36 4 *34 37 *33 36 D e  p re f 34 Jan  29 37%  J an 6 34 D ec 43%  S ep

10%  10% 10%  10% 1 0 4 1 0 4 $ 1 0 4  1 0 4 10 10% 1 0 4 1 0 4 A m erica n  I c e ....................... 2 ,235 10 M a r 5 l l 34 J a n  2 9%  J ’ly 31%  Ja n
3 8 %  3 8 78 3 8 %  38% 3 6 4 3 8 4 3 7 4  3 7 4 37 3 8 4 3 6 4 37 D o p r e f ........................... 2 ,230 3 6 ^  M a r 6 42%  J a n  30 32 J ’ ly 67 Jan

*17%  18 1 6 4  1 7 4 2 1 5 4 15 4 * 1 6 4  18 1634 1634 16 16 A m erica n  L in s e e d .............. 500 16 J a n  2 1934 Jan  6 14 D ec 28  A p r
*44  46 *44  46 4 *44 47 44 44 *41 46 *40  4 43 4 D o p r e f ........................... 100 43 Jan  5 4 8 % J a n  (j 3 9 %  D ec 58 M ar

29%  2 9 38 29%  29% 2 8 4 2 9 4 29 29 4 28  28% 2734 28  4 A m erica n  L o c o m o t iv e .. . 7 ,600 2 7 34 M ar 6 31%  F eb  17 2 3 %  D ec 36%  A p r
*94%  95% 95 95 9 3 4 9 4 4 " 9 3 4  95 9 3 78 9 4 4 93 4 94 D o  p r e f ........................... 1 ,690 93 Jan  23 9 5 34 F e b  17 89 Jan 100%  A p r

"4 %  5 " 4 34 5 * 4 4 5 * 4 4  5 4 34 4% 4 4 4 4 A m erica n  M a ltim r.............. 1 ,200 4 M ar 6 5%  F e b  2 6 5 Jan 7%  May
2 3 %  23% "2 3  24 "2 3 24 *23  23 4 23 23 *22 24 D o  p r e f ........................... 300 23 J a n  16 24%  J a n  10 21 Jan 29 Sep
4 8 %  50% 4 9 4  5 0 4 48 4 9 4 49 4 9 4 48  49 4 8 4 4 9 4 A raer. S m e lt ’ g  &  R e liu ’ g . 24 ,100 4 2 34 J a n  3 52%  F e b  17 37 N ov 49%  May
9 6 34 9 6 34 96%  96% 9 5 4 9 6 4 9 5 4  96 96 96 95 9 5 4 D o  p r e f ........................... 6 ,035 93 J a n  5 99 H2 Feb 16 87%  N ov 100%  J ’ ne

* .......... 127 % * 1 2 7 4 * 1 2 7 4 126 126 * .......... 1 2 6 4 *120 1 2 6 4 A m e rica n  S n u ff.................... 20u 125 Jan  29 126 M ar 4 40%  Jan 135 O ct
*97  98% *99 99 78 9 7 4 9 7 4 $ 9 8 4  98% * 9 7 58 98 9 7 4 9 7 4 D o  p r e f ........................... 310 96  J a n  13 9 8 %  J a n  20 85  Jan 101 O ct
129 % 131 130 131% 130 1 3 1 4 1 3 0 4 1 3 1 4 1293s 13078 s l2 6 %  129 A m e rica n  S u ga r  R e fin in g 90 ,900 12634 M ar 6 134%  J a n  8 113 N ov 135%  M ar

*121 122 122 122 1 2 1 4 1 2 1 4 1 2 1 4 1 2 1 4 *121 122 *120 123 D o  p r e f ........................... 440 120 J a n  3 122 F e b  13 115 Jan 122 A ug
168%  1 6 8 4 A raer. T e lep h . &  T e le g . . . 100 163 F eb  5 169 F e b  18 1 6034 Jan 186 A p r

*1 2 %  15 " 1 3 4  15 1334 1 4 4 14 14 * 1 3 34 1 4 78 * 1 3 4 15 A m erica n  W o o le n .............. 520 12 2̂ Jan  19 14%  F e b 25 12 '  D ec 17%  J a n
*78  79 7 8 34 7 8 J4 *76 79 *76  79 * 7 8 4  79 4 § 7 9 4 7 9 4 D o  p r e f ........................... 110 77 Jan  12 80  Jan  31 73 A p r 80%  Sep

*1 1 9 %  121 121 123 116 121 118 120 117 117 116 11934 d A n a co n d a  C o p p e r ............ 7 ,100 95 Jan  21 1 2 5 Hi F eb  25 dSO D ec 146 F e b
*220  224 *220  226 22 0 220 *218  223 217 217 *216 222 1 > rook lyn  U n ion  G a s___ 200 217 M ar 5 225 Ja n  21 210  Jan 253 A ug

1 2 14 12% 12 12 "12 1 2 4 " 1 1 4  1 2 4 *11 12 I  >runsw . D o c k  &  C. Im p 't 300 10 Jan  5 15%  Ja n  29 7%  D ec 14%  A p r
*48 50 49 49 *48 50 *48  .......... *48  50 *48 B u tte r ick  C o__ 100 49 M ar 2 55 J a n  6 41 J ’ne 53 Sep
*72 74 72 4  72% 6 9 4 72 6 9 4  71 6 8 78 70% 6 6 4 6 8 4 /  tolorado Fuel<& I r o n . . . 7 ,600 6 6 34 M a r 6 8 2 %  J a n  6 73%  A u g 110%  A p r

*110  130 *110 130 "1 1 0 130 *110  130 "1 1 0  130 *110 130 V.' D o 122 J a n  3 122 Ja n  3 $130 Jan $140 M ai
20%  2 0 34 2 0 4  2 0 7s 1934 2 0 4 2 0 4  2 0 4 * 1 9 4  21 20 20 C ol. &  H o ck . C oal &  Iron . 2 ,010 19 J a n  26 2 2 %  F eb  18 | 1 4 % J a n 2 4 %  O ct

2 1 2 1 3 2 1 2 % 2 1 3 210 212 4 211 212 2 0 8 4 2 1 0 4 209 2 1 0 34 C on so lid a ted  G as (N . Y .) . 17 ,350 208 H2 M a r 5 222 Ja n  7 [205 D ec 230%  A p r
115 115% * 1 1 5 4 1 1 6 * 1 1 5 4 1 1 8 4 116 116 " 1 1 5 4 1 1 7 115 1 1 5 4 C on tin en ta l T o b a cco , p re f 1 ,200 115 F e b 28 119 J a n  2 114 D e c 126%  J ’ ne

32 34 33 3 2 4  3 2 34 32 3 2 4 3 2 4  3 2 4 3 2 4  323s 3 0 4 3 1 4 C orn  P r o d u c t s ..................... 3 ,3 8 0 30*4 J a n  2 3 4 34 F eb  10 | 2 6 34 D e c 38%  M ai
*34  85 84 84 4 *83 85 *83 85 83 8 3 4 8 3 4 S3 4 D o  p r e f ........................... 704 82 J a n  2 8 5 %  J a n  19 | 79%  D ec 90  M ai

*135  140 *135 140 *135 140 *130  140 *134  135 *134 140 D iam on d  M a tch L3734 J a n  7 140 Ja n  19 130%  Jan 139%  J a n
31 3 1 is 31 32 $30 30 3 0 4  31 31 31 3 0 4 3 0 4 D istille rs  S ecu ritfs  C orp. 2 ,3 5 8 30  Ja n  26 3 4 34 J  an  6 ! 27  D ec 33 ~ D ee

195  195 195 196% 193 1 9 6 4 1 9 3 4 1 9 7 4 192 196 190 1 9 3 4 G en era l E le c t r i c .................. 7 ,467 183 J a n  2 204  F e b  16 0170% O ct 334  A p r
*17 % 18*2 *18  1 8 4 1 7 4 1 7 4 * 1 7 4  18 * 1 7 4  18 17 17 4 I n tern a tion a l P a p e r ........ 500 17 M a r  6 1 9 % J a n  5 1 6 %  D ec 23%  M ai
*73%  74 $ 7 4 4  7 4 4 7 3 4 7 3 4 *73  74 7 3 4  7 3 4 7 3 4 7 3 4 i  D o p r e f ........................... 700 7 1 32 Ja n  13 74%  F eb  6| 70  D ec 77%  Ja n
*6 3 %  55% * 5 3 4  5 5 4 * 5 3 4 5 5 4 Intern iitiorin l P o w e r . 53 F eb  10 73  J a n  19: 49 D ec 199 A p r

* ..........  45 % *43 4 5 4 *42 45 4 "4 0  45 4 *40  45 4 2 4 42 34 Lnternat’ l S team  P u m p .. 100 4 2 34  M a r  6 46 Jan  8 40  D ec 57%  M ai
"8 2  85 *82 85 83 83 *82 85 *82 85 *82 85 D o p r e f ........................... 100 82 4  F e b  7 8 9 %  J a n  12 82 D ec 95 O ct
*12 14 "1 2  14 *12 1 3 4 *12 1 3 4 * 1 2 4  13 4 * 1 2 4 1 3 4 M anhattan  B e a c h . . . .___ 11 J an  7 12 % F eb  24 9 O ct 19 A p r

46  4 6 34 46%  4 7 4 4 6 34 47 47 4 7 4 4 6 38 47 4 4 6 4 4 6 4 V T ation a l B i s c u i t . . . . . . . . 3 ,000 4 5 3s J an  14 4 7 %  F eb  i t ! 40  N o v 53%  M ai
106  106 $ 1 0 6 4  1 0 6 4 * 1 0 5 4 1 0 5 4 * 1 0 5 4 1 0 6 * 1 0 4 4 1 0 5 4 $ 1 0 5 4  105% D o  p r e f ........................... 270 103 J a n  3 106 J a n  5 1 0 l 34 D ec 109%  A p r

26%  20% 2 6  26 26 26 26  26 25 4  2 3 34 2 4 4 2 5 4 N a tion a l L ea d ....................... 3 ,320 24 M a r  6 2 9 %  F e b  5 1 5 % J a n 32 Sep
§90  90 90  9 0 4 90 90 *90  94 *90  95 *90 94 D o p r e f ........................... 450 90 M a r  2 95 F eb  10 ‘ 7 3 % Jan 96  O ct

165 165 160 167 *157  165 160  165 165 4 1 6 5  4 N e w  Y o r k  A ir  B ra k e . 1 ,000 160 M a r 3 177 J an  2 148 M ar 196 A p r
* 1 1 4  i i 7 % *114 116 112 114 112 112 107  111 1 0 7 % 1 0 8 % N ortli A m e rica n  C o., n ew 2 ,500 107 M a r 5 124%  Jan  7 I 88 Jan 134 Sep

3 6 4 3S3b *36 37 3 6 4  3 6 34 *36 37 fl > acific  M a il......................... 1 ,000 36 ^  M ar 3 42%  J a n  7 37 N ov 49%  M ai
102 102% 102 4 1 0 2  4 1 0 1 4 1 0 2 4 1 0 1 4 1 0 2 101 102 " 1 0 0 4  101 4 L eop . G as-L .&  C. (C h ic .) 13 ,050 1 0 ()34 M a r 6 108%  F e b  1 0 1 98%  Jan 109%  Sep

62%  62% 6 2 4  6 2 4 6 1 34 62 6 1 4  62 61 62 60 6 0 4 P ressed  S tee l C ar................ 2 ,90u 6 0  M a r b 6 5 34 Jan  26 39 Jan 63%  O ct
9 3 1a 9 3 18 94  94 9 3 4 9 4 4 * 9 3 4  9 4  4 9 3 4  9 3 4 93 93 D o  p r e f ........................... l ,  167 92 H* F e b  5 95 F e b 20 82% F eb 96%  O ct

2 28  228 230  230 *225 232 -2 2 0  230 *220 230 $ 2 2 9 4  2 2 9 4 P u llm an  C om p a n y .............. 310 228  F e b 28 2 3 5 34 Jan  14 215 Jan 250  A p r
35%  35% 3 4 34 3 5 4 33*4 3 4 4 ' 34  3 4 4 3 4 4  3 4 4 3 4 4 3 4 4 j > a ilw a y  S tee l S p r in g .. . 2 ,600 3 1 H2 J an  24 37 F e b  9 24  A p r 38  % Sep
8S34 89 *88  90 *87 90 *88 90 * 8 8 4  90 *88 90 » U D o  p r e f ........................... 300 84 H2 J an  24 90 F e b 25 SO A p r 90%  O ct
21 % 22 2 1 4  21% 21 2 L 4 2 1 4  2 1 4 2 0 4  2 1 4 19 4 2 0 4 R e p u b lic  I r o n  &  S t e e l . . . 13 ,850 1 9 7s M a r  6 2 2 % F e b 18 15%  Jan 24%  s e p
793b 7 9 34 *7934 80 7 9 4 7 9 4 * 7 9 4  80 79 793e 7 8 4 79 D o p r e f ........................... 1 ,750 7 7 34 J a n  2 80%  F eb  18 68 Jan 83%  S ep
27 27 % 27%  28 2 6 4 27 27 2 7 4 26 4  27 2 5 4 27 R u b b e r  G oods M fg .............. 6 ,180 2 1 34 J a n  5 30  F e b  16 17% F eb ‘J j 3̂  A p r

*8 1 %  85 8 2 34 83 82 4 8 2 4 8 1 4  8 1 4 3 7 9 4  7 9 4 *79 4 8 1 4 D o y>ref........................... 1 ,160 7 2 3t Ja il 2 8 4 %  F eb  17 63 J ’ly 74%  M ai
70%  70% 69 71 6 8 4 69 69 69 67 4  68 68 68 O  loss-Shellie ld  St. &  Iron 2.500 59 Hi Jan  2 72 Feb 25; 29 % Jan 83 Sep

*95  100 , 96  96 ♦95 9 8 4 * 9 3 4  95 *95 9 6 4 *95 9 6 4 O  D o  p r e f ........................... 100 90 Hi J a n  2 9 7 %  F eb  13 80%  May 95%  Sep
*5 %  6 5 4  5 4 5 4 5 4 *5 4  5 34 * 5 4  5% 6 4 5 4 Standard R o p e  &  T w in e . . 400 5 l4 J a n  5 6%  F e b  111 4 Jan 8%  A p r
65 66 65 6 6 4 6 3 4 65 4 6 4 4  6 5 4 62%  6 4 34 62 63 4 T enn . C oal, Iro n  &  R R . . . 26 ,085 5 9 34 J a n  2 67%  F eb  17 49 % D ec 74%  A p r

*36  40 *36  40 *36 40 *38  40 *38 40 38 38 T ex a s  P a c ific  L a n d  T ru s t 100 38 M a r 6 40%  Ja n  7 35 Jan 44%  F eb
*13  14% *13 14 1 2 4 1 3 4 * 1 2 4  13 1 2 34 1 2 34 1 2 4 1*24 T m on  B ag  <fc P a p e r ........ 300 1 2 5a M a r 3 15 J a n  19 11 % N ov 18%  A p r

7 6  78 7 8  78 *76 78 *76  78 *77 78 77 77 vJ D o p r e f ........................... 200 76  F e b 28 7 9 34 Jan  S 72 Jan 85 A p r
*14  15 U . S. Cast 1. P ip e  tfe Fnnn 1 3 ^ J a n  5 15 F e b 20 10%  May 17 O ct

5 3 %  53 4 *52  55 D o p r e f . . . . .................... 100 6 2  Jan  14 55 F e b 25 42 M ay 59 Sep
•140 ”  147% *140 147 *140 146 "1 4 0  145 1.40 140 1 3 5 4 1 3 5 4 U n ited  S tates E x p r e s s . . . 300 1 3 5 14 M ar 6 150%  Feb 4 97 Jaii 160 A ug

13 13 % 1 2 7e 1 3 4 1234 1 3 4 1234 13 1 2 4  13 1 2 4 1 2 4 U nited  S tates L ea th er___ 24,990 12 ;J8 F e b  2 15*4 F eb  11 10%  D ec 15% Sep
9034 9 1% 9 1 34 92 4 9 1 4 9 1 4 92 92 9 1 4  92 9 1 4 92 4 D o p r e f ........................... 6 ,437 8 8 ^  Jan  16 96  F eb  11 79%  Jan 9 1 % Sep
25%  25% 25 4  2 6 4 2 5 4 2 5 4 2 5 4  2 5 4 24%  2 5 34 24 2 4 4 U  S Reafty<fe C on stru ction 14,764 2 3 34 F e b  2 2 8 %  Jan  2 20 N ov 32 O ct
70%  7 o 34 7 0 4  71% 7 0 4 7 0 4 7 0 4  7 0 4 6 9 4  7 0 3.j 6 9 4 70 4 D o p r e f ........................... 6 ,200 69 F e b 11 73 J a n  2 64%  N ov 75%  O ct
17 17 *17 18 1 6 4 1 6 4 I 6 4  16 4 1 6 4  1 6 4 1 5 4 1 6 4 U n ited  S tates R u b b e r___ 2 ,350 1534 M ar 6 19%  F eb  10 14 Jan 19%  O ct
54 54 * 5 3 4  54 4 5 3 4 5 3 4 5 3 4  5 3 4 53 53 *52 4 53 4 D o p r e f ........................... 710 52 Ja n  30 58  F e b  10 49%  D ec 64 M ai
33*8 38% 3 8 4  3 8 4 3 7 4 3 8  4 3 7 4  38 4 37 3 7 34 3 6 4 37 4 U n ited  S tates S te e l............ 111,460 36Ha Jan  21 3 9 %  F e b  5 29%  D ec 46%  Jan
87%  87% 8 7 4  8 7 4 8 6 4 8 7 4 87 87 4 8 6 4  8 7 4 8 6 4 87 4 D o  p r e f ........................... 7 2 ,240 8 6 l4 Ja n  2 8 9 34 Jan  7 79 D ec 97%  Jan
6 3 4  64 6 4 4  6 4 4 6 1 34 64 6 2 4  6 2 4 62 63 61 62 V irg in  ia -C arolina  C hera .. 5 ,225 61 M a r  6 66%  F eb  19 54 D ec 76%  A p r

*127 128 *125 128 *125 128 * 1 2 4 4  128 4 "1 2 6  127 *125 128 D o p r e f .................... 121 ^  Jan  22 128%  F eb  18 120 D ec 134%  Sep
39 39 3 8 4  3S34 38 3 8 4 3 8  38 3 7 4  39 38 38 V ir g in ia  I ro n  C oal &  C oke 1,400 36  F e b  9 39%  F e b  2 5
2 9 4  29% 2 9 4  2 9 4 ♦..........  30 29 7s 30 V u lca n  Det in n in g . 1,500 29*9 Jan  30 33%  Jan  9 2 9 %  N ov 33%  N ov

* ..........  80 D o p r e f ........ 7 9 F eb  13 81 J a n  19 7 8 ^  O ct 81 % D e c
*225 245 *225  245 *225 245 $230 235 221 221 *220 235 \\ fe l ls , 'F a r g o  <fe C o ........ 440 220  ’ J a n  7 24 9 %  F e b  6 $185 Jan $255 A ug

89 89 4 89 8 9 34 89 89 89 89 8 8 4  89 8 8 4 89 * J e s t ’ n U n ion  T e le ’ gph 3,164 SS^sJan 3 93 Jan  14 84%  J ly 9 7 %  A ug
*200 215 *205 215 *208 215 ♦..........215 *206 213 *205 214 W e st ’ g h ’ se E l &  M ig  assen .......... 209 J a n  2 221 J a n  7 169%  Jan 233 Sep
*200  225 *205  226 *205 225 * .......... 225 "2 2 0  225 *205 225 D o l s t ] i r e f .................... 1215  J a il 3 224 Ja n  7 180 Jan 234 A p r

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
H a n k s B id A s k B a n k s B id A s k T r u s t  C o s . B id A s k T r u s t  C o ’ s B id A sk T r u s t  C o ’ s B id A s k  I T r u s t  C o ’ s B id A s k

W a sh .H ’htsU 200 BROOKLYN Farm  Lo<fcTr 1450 1500 N  Y  L ife & T r 1225 1250 BROOKLYN’
W«*st Siile^i.. M eohaiiioalj 220% N. Y. CITY F ifth  A v e  T r 590 610 N Y  S ec T r 1325 1375  ‘ B ro o k ly n  T r 475
W cstern  n ew [387% 392% M erch a n ts ’ . . 110 B o w l’ gG reen 240 250 ! G u a ra n ty  T r 730 750 N o r th  A lte r . 307 315 | Flat b u s h ___ 175
1 orkvilltyii . . 375 N  assau . 350 B roa dw a vT r. 155 165 'G u ard ian  T r r:oo  % X^eal K.st T r ’ t 400 415 F r a n k l in ___ 344

N a t C ity ........ 305 320 C T IV ty B & T r 610 6 2 0  ! K n ick  ’ rb ’ k ’ r 815 S35 S ta n d a rd T r ’ t 385 400  i H a m ilton ___ 325
BROOKLYN N o rtli S id e ! . 215 230 C entra l T r ’ st 2010 2040 L in co ln  T r . . . 395 405 T r  C o o f A m . 292% 297% ! K in g s  C o ___ 430% . . . . . .

P e o p le ’ s ! *206 C ity  T r u s t__ 395 395 M c V c k ’rR ty 265 275 TrO<> o f  R p h c 15o 3*20%
B oron  ghtl___ 100 17tli W a r d !. 130 C o lo n ia l ......... 397 404 j M anhattau .1 500 U n ion  T rust 1425 1 i5 u N a s s a u ........... 250
B roa d w a y ],.. 300 S p r a g u e ......... 200 C o n t in e n ta l . 690 M e r c a n t ile . . 1100 1200 U S M tg  cfc T r 475 190 P e o p le ’ s ......... 350 • • • • —•
Brooklyiiy, -- 130 S tu y  v ’ t  I l t s l 155 165 E a stern  T r . . 175 i o o  | M erciia n ts ’ . . 335 U n it S tates  . 11701 • • • • • W illia m sb ’ g . 1270% ■•••V
8tli W ardil . . 75 • • • « • 26th  W a r d !. 135 E m p ire  S tate 190 195 | M etropolitan 675 685 V a n  X ’denTY 262 269
F irs t ................. 1375 U n io n ! . 140 160 E q u ita b le  T r 600 700 M ortou  Trust 1060 1090 W a sh in g ton . 420
M a n u fa ctrs ’ . 325 375 W all a b o u t ! . 105 E xch a n g e  T r M ut. A llia n ce 240 260 W in d s o r ........ 250 2 60  1

* B id  and  ask ed  p r ices ; no sa les  on th is day. $ L ess than 100 shares, r Ex r ig h ts , d  B e g in n in g  M arch  31 q u oted  per ce n t  in stea d  o t  do lla rs  per share.
1 Sale at S tock  E xch a n g e  or a t a u ction  th is  w eek , o E x  s to ck  d iv id en d , s T ru s t  Co. certifica tes . B anks .u a rk ed 'w ith  a p aragrap h  ( ! )  a re  S ta te  b a n k s



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U P Y I N G  F O U R  P A G E S

HON O S
N . Y . S T O C K  E X C H A  N G E  

W eek E nding M arch 6

U s  
u  s  
u  s  
u  s
V  s
u  s  
u  s  
u  s
V  s  
u  s  
u  s  
U  s
V  s  
u  s

U
2.S
2 s
2 s
2 s
3s
3s
3s
3s
4s
4s
4s
4s
r>s
5s

. S . (G o v e rn m e n t
con so l r e g is te r e d .d  1930

r e g is t e r e d ...............A1907
c o u p o n ..................... /t l9 0 7
re g is te re d .................. 1925
c o u p o n ........................ 1925
re g is te re d .................. 1901
c o u p o n ........................1904

F o r e ig n  G o v e rn m e n t
F ra n k  fort-on -M ain  3*ss ser  1 . .

T hese a rc p r ice  
U S o f  M e x ic o  s f g  5s o f 1899

S t a t e  S e c u r it ie s
A labam a  class  A  4 to 5 ___

C lass B o s .............................
C lass C 4 s .............................
C u rre n cy  fu n d in g  4 s ___

D is t o f C o lu m bia  3*65s___
L ou is ia n a  n ew  con so l 4 s . .

S m a ll ......................................
M issou ri fu n d in g ___ 1894-1995
N orth  C arolin a  con so l 4 s .1910

Gs..............................................1919
S o C arolin a  4 *2 S 2 0 -4 0 ........1933
T en n  new  se tt lem en t 3 s . .1 913  

S m a ll ...............................

190G
1900
1906
1920
1924
1914

V irg in ia  fu n d  d eb t 2 -3 s . . . l9 9 1
R e g is te r e d .....................................
Gs d e fe rred  B ro w n  B ros  c t fs .

R a i lr o a d

A labam a C ent See So R y  
laba M ull See S av  F lu  &  \\ 

A lb a n y  tfc S u sq  See Del A  H ud 
A lle g h e n y  V a lle y  s e eP n u u  R R  
A ile g  W est s e e  B u ll R  A  P  
A m D o c k & l m  Nee C en t o f  N  J
A n n  A r b o r  1st g  4 s .......... /t l9 9 5
A tC h T & S Fe gen  g  4 s . . .  1995

A d ju s tm e n t g  4 s ............/t l9 9 5
R e g is te r e d ....................h i  995

S ta m p e d ......................h l9 9 5
C lu e A  St L ou is  1st G s.. 1915 

A t l  K n ox  tfc N o r  1st g 5 s . .  1940 
A tla n ta  A  D a n v  s e e  S ou th  R y 
A tla n ta  A  Y adk See S ou th  K j 
A u s t in  A  N  \V See S ou  P acific
Hat C reek  A  S See M ich  Cent 

a lt A  O hio p r io r  ig 3 * 2 S -1925
R e g is te r e d ........................ h l9 2 5

, G o ld  4 s ................................ /t l9 4 8
R e g is te r e d .................... 7tl948

•Conv deb  4 s .........................1911
P  J u n  A  M  D iv  1 st g  3 *281925

R e g is t e r e d .................... #1 9 2 5
P  L  E  A  W  V a  S ys  r e f  4 s l9 4 1  
S o u th w  D iv  1st g  3 *2 8 . . .  1925

R e g is t e r e d .................... h l9 2 5
M o n o n  R iv  1st g u  g  5 s . .  1919 
C en  O h io R  1 st c g 4 * 2 S ..1 9 3 0  

B eech  C reek  See N  Y C A  H  
B e lle v  A  Oar See I llin o is  Cent 
B k ly u  A  M on ta u k  See L o n g  J 
B ru n s A  W e s t  See S av  FI A  W 
B u ffa lo  N  Y  A  E rie  See E rie  
B u ffa lo  R A  P  gen  g  5 s . . .  1937 

A il  A  W e st  1st g  4s  g u . . l9 9 8
C l A  M ah  1st gu  g  5 s___ 1943

‘ R o c l iA  P itts  1st g  G s ...1921
C onsol 1st g  Gs...............1922

B uffa lo  A  S ou th w est See E rie  
Butt A  Susq 1st r e f  g  4 s .d l9 5 1

R e g is te re d .........................d l9 5 1
B u r  C edar R  A  N o  1st 5 s .1900 

C on 1st A  co l t r u s tg  5 s . .  1934
, R e g is te r e d ........................ 1934

C l t  I F A N  W  1st gu  5s . 1921 
M  A  S t L 1st g u  g  7 s___ 1927

( lanada S ou th  1st 5 s ........1908
J 2d  5 s ......................................1913

R e g is te re d ........................ 1913
C arb  A  S liaw u See Jil C ent 
C arolin a  C ent See Seab  A  R oan 
C arth age A  A d  See N  Y C A  11 
C ed  R I a F A N  See B C It A  N 
C en  B ra n ch  U P  1 s t g 4 s . . .  1948 
C en  B ran ch  R y  See  M o  P a c  
C entra l O hio See B alti A  Ohio 
Cen R R  A  B  o f Ga co l g  5s 1937 
C en t o f G a R R  1st g  3 s . .# 1 9 4 5

R e g is t e r e d ....................... #194  5
C on so l g o ld  5:s.................... 1945

R e g is te r e d ........................ 1945
1 s t  p re f in co m e  g  5 s ___ #1 9 4 5
2 d  p r e f  in com e  g  5 s ___ #1945
3d  p re f in com e  g  5 s___ #1945
C h a tt D iv  p u r  in ou  g  4 s .1951 
M a c  A  N o r  D iv  1st g  5 s . 1940
M id  G a A  A t l  D iv  5 s___ 1947
M o b ile  D iv  1st g  5 s ........ 1940

C en t o f  N  J g e n ’ i g o ld  5 s . 1987
R e g is te r e d .....................7 il987

A m  D o ck  A  Im p  gu  5 s . .  1921 
L e  A  H u d  R  gen  g u g 5 s  1920

S .2 T rice W eek's R ange
So K F rid a y R an ge or o o Si nee

M a rch  6 Last S ale J a n u a ry  1

B id  As/c L ow  H ig h A  o Low H ig h

Q-J
Q-J

107 1 07 ;,4 10834 A u g ’ 02
107*2 108*4 107 *2 F e b ’ 03 . . . . 107 *2 107 *2

Q-J
Q-J
Q -F 107** io ’s ’ * ’l0 7 34 D ec*02

. . . . ......................
Q -F
Q -F
Q -F
Q-J

107*4 108*4 107*4 F e b ’ 03 
107 J ’n e ’02

— 107*8 i ’0 8 34

106*2 .......... 107 *8 F e b  ’03 
109 109

1 07*6 107*8 
109 110*2108*4 109*4 2

Q-J 109*4 110*4 109*4 109*4 10 109*4 110*4
Q-F 134*2 135*2 135*8 F e b  *03 . . . . 1 35*8 1 95 *8
Q-F 135*2 137 136 F e b ’03 . . . . 136 136
Q F 10234 103 *2 

10234 103*2
103 34 D e c ’02 
103 F e b ’ 03Q-F — 103 103*4

.VI- s 94  .......... 95 *2 F e b ’ 02
s on the ba s is  of fo u r  m a rk s to 0 ne do Liar.
Q-J 96  .......... 9 8 58 F e b ’03 96*2 9 8 5e 

o f  $5 to £ .7 hese a re p r ices o n the b as is

J -J 1043s Sep ’ 02 
109 ‘4 O ct ’ 00 
102  *•> M a r ’02

J - J
J -J
J - J 111 M a r ’02
F A 1 2 1  .......... 126 Oct ’01
J-J 1 06*2 O ct ’ 02

109 *2 F e b  ’99
J - J
J -J 104 N o v ’ 0 2
A -0 136*2 J ’ ly  ’ 01
J -J 120  Msir’OO
J -J . . . . . .  9 6 34 96 *2 F e b ’03 . . . . 95 97
J - J 94 *2 O ct ’02
J -J * ..........  96 98 *2 O ct ’ 02 . . . .
J -J

11 F e b ’03 11  12  

94 96*4Q-J 94 . Sale 94 95*4 2
A C l o l 78 Sale 19178 1 0 2 196 i<n78 K )‘27b
A -C 102 F e b ’ 03 102  *h 1 0 2 58
Nov 9 0 5s Sale 90  9 1 7s 42 9 0 58 9 2 34Nov 94 4  A p r ’ 02 

9 0 7e 91Al-N 91 Sale 11 9 0 78 9 2 34
-VI- s 115
J D 113 117*2 

93 Sale

114*2 O ct *02

J -J
Q-J
A -0

92 34 9 3 34 
94 *v, J a n  ’ 05

1 0 0 92 34 94*2 
94  91*2 

101*2 103*21 0 2  *4 102*2 102*8  102*2 35
Q-J 
.VI- 8

101 F e b ’03 101  1 0 2 k
*103 .......... 103 103 o 104*2 106 

89 91M-N
Q-F
M-IM

9 0 34 Sale 9 0 34 9 0 34 5

*95  96 9 5 7q 96 11 9 5 78 9 7 E
J -J
Q-J
F-A

88*6  Sale S8 3» 8 8  5s 
90*4 J ’ly  ’ 02  

114*4 J ’n e ’ 02

30 8 8  89

* 1 1 0  ..........
M-S 108 S e p ’ 02 

115*2 116M-S .......... 1 1 5 34 2 115*2118*2
A -O *1 0 1
J-J *■120 103 A p r ’97 

128 J a n ’ 03F-A 125 126 128 128
J -D .......... 126 12 5 3b J a n  ’03 — 125 1 2538
J -J 1 0 0 103 J ’n e ’ 02
J -J
J-D .......... 103*4 103*4 103*4 8 1 0 2 34 103*2
A -0 * 1 2 1  .......... 122 F e b ’03 121*2  1 2 2
A-O 120*2  F e b ’03 120*2  1 2 0 *2
A -O *114 *2 . . 118 J a n ’ 02
J-D
J-J 103 78 Sale 1 0 3 3i 104 ̂ 28 10334 1 0 1 38
.VI- 8 105 .......... 105*2 105*2 10 105 *2 10 8 76
.VI-8 1 0434 . 1 0 0 58 D e c ’0 2

J -D 92 .......... 93 F e b ’ 03 93 94*4

M-N 107 .......... 107*2 D e c ’ 02
F -A *..........121 122*2  Jan  *03 122*2  122*2
F-A
ATN 106*2 i0 7 10634 108*4 44 106 109
M-IM 105*2 Sep ’ 01 

7 S34 F e b ’03O ct ..........  77 76*2 80
O ct 3 7 5q Sale 3 7 58 JSs8 4 37 3 9 7fc
O ct *25 .......... 26  26 1 25*2 27
J-D 92  A u g ’02 

108*4 S e p ’ 02 
102 J ’n e ’ 99

J -J *107 ..........
J -J *107
J -J *105 .......... 112*2  A p r ’ 02 

131 131J -J 131 Sale 17 131 134
Q -J
J -J

131*2 F e b ’03 131*2 133*2 
113 113*2i l 3 * 4 .......... 113*2 F e b ’03 _

J -J *1 0 4  ..........

B O N D S
N . Y . S T O C K  E X C H A N G E  

W eek E nding M arch G
C entra l o f N  J —( C on tin u ed )  

L e li A  W ilk s  B  C oal 5 s . . 1912
Con e x t  gu a r 4 *2S____</19lo

N  Y  A  L on g  B r  gen  g  4s 1941 
C ent P a c ilic  See So P a c ific  Co
C harles A  S av  1st g  7 s___ 1930
C hes A  O hio g  Gs ser A . ,  h 1908

G old  6 s ................................a 1911
1st co n so l g  5 s .................... 1939

R e g is te re d ........................ 1939
G en era l g o ld  4 *23...............1992

R e g is te re d ........................ 1992
C ra ig  V a lle y  1st g  5 s___ 1940
R  A  A  D iv  1st con  g  4 s . .  1989

2d con so l g 4 s .................. 1989
W arm  S p r V al 1st g 5 s . .  1941 
G reen b r ie r  R y  1st {ru g  4s ’40 

C lue A  A lt  R R  s fu n d  6 s . .1903
R e fu n d in g  g  3 s .................. 1949

R e g is te r e d ........................ 19-19
R a ilw a y  1st lien  3 Has...1 9 5 0

R e g is te re d ........................ 1950
C hic B ur A  Q con so l 7 s . . .  1903

C li ic A  Io w a  D iv  5 s ...........1905
D e n v e r  D iv  4 s .................... 1922
I llin o is  D iv  3 has.................1949

R e g is te re d ........................ 1949
Io w a  D iv  s in k  fu n d  5 s . .  1919

S in k in g  fu n d  4 s ..............1919
N e b ra sk a  E x ten s ion  4 s . 1927

R e g is te re d ........................ 1927
S ou th w estern  D iv  4 s___ 1921
J o in t  b on d s See G reat N orth
D eb en tu re  5 s ...................... 1913
H an  A  St J os  con so l 6 s . .1911 

C lue A  E  111 1st s f cu r  6 s . 1907
1st con so l g  Gs.................... 1934
G eneral con so l 1 st 5 s___ 1937

R e g is te re d ........................ 1937
C lue A  In d  C R y  1st 5 s .1936 

C h ica go  A  E rie  See Erie 
C lue In  A  L ou isv  re f 6 s . . . 1947

R e fu n d in g  go ld  5 s ............1947
L o u isv  N  A  A  Cli 1st Gs. 1910 

C h ic M il A  S t P a u l con  7s 1905
T erm in a l go ld  5 s ...............1914
G en era l g  4s se r ie s  A . .*1989

R e g is te re d .................... e l  989
G en era l g  3 *2 S s e n e s  B .e l 989

R e g is te r e d ......................e l9 8 9
C hic A  L  Su  D iv  g  5 s ___ 1921
C h ic  A  M o  R iv  D iv  5 s . . .  1926
C hic A  P ac D iv  6 s ............ 1910
C hic A  P W  1st g  5 s ........1921
D a k  A  G t So g  5 s ...............1916
F ar A  S ou  assu  g  Gs........1924
H a st A  D D iv  1st 7 s ........ 1910

1st 5 s ....................................1910
I A  D E xten  1st 7 s ..........1908
L aC rosse  A  I) 1st 5 s___ 1919
M in era l P o in t  D iv  5 s ___ 1910
So M in n  D iv  1st 6 s ..........1910
S ou th w est D iv  1st Os___ 1909
W is  A  M inn  D iv  g  5 s ___ 1921
M il A  NO 1st M  L  Gs___ 1910

1st co n so l Gs.....................1913
C hic A  N o r th w  con s  7 s ___ 1915

E x ten s ion  4 s ..........1886-1926
R e g is te re d ............1880-1926

G en era l g o ld  3 *2 8 ...............1987
R e g is t e r e d .................... #1987

S in k in g  fu n d  G s ... 1879-1929
R e g is te re d ............1879-1929

S in k in g  fu n d  5 s . ..1 8 7 9 -1 9 2 9
R e g is te re d ............1879-1929

D eb e n tu re  5 s .......................1909
R e g is te re d ........................ 1909

D eb e n tu re  5 s ...................... 1921
R e g is te re d ........................ 1921

S in k in g  fu n d  d eb  5 s ........1933
R e g is te re d ........................ 1933

D e s  M o  A  M in n  1st 7 s . .1907  
M ilw  A  M ad ison  1 s t 6 s . . 1905
N orth  I llin o is  1st 5 s___ 1910
O tt C F  A  St P a u l 1st 5s 1909 
W in o n a  A  S t P e t  2d  7 s . .1 9 0 7  
M il L  S A  W e st 1st g  Gs 1921 

E x t  A  Im p  s fu u d  g  5s 1929 
A sh la n d  D iv  1st g  G s.,1925
M ich  D iv  1 s t g  Gs........
C o n v e r t ib le  deb  5 s . . .
I n c o m e s ........  ..............

C hic R o c k  Is l A  Pac G s..
R e g is te re d .....................

G en erd i go ld  4 s ................
R eg istered .

4 s . .C o ll t ru s t  S er ies  C
H  4 s ...................................
M  4 s ...................................
N  4 s ...................................

C h ic  R  I  A  P a c  R R  4 s .
R e g is te r e d .....................

D es M A  F t D 1st 4 s . . .
i 1 st 2  *a8 .............................
j E xten s ion  4 s ................
, K e o k  A  D e s M  1st o s . . .

S m a ll.................................
C h ic A  S t L  See AtCh T  A  
C lue St L A N O  See 111 C ent 
C h ic St L  A  P itts  See P enn  Co 
C h ic S t P  M A  O con  6 s . . .  1930 

Cli St P  A  M in n  I s tg G s  1918 
: N o r  W iscon s in  1st 6 s . ..1 9 3 0  

S t P A S  C ity  1st g 6 s . ..1 9 1 9  
C h icago  T e r  T ra n s g  4 s . . .  1947

1924
1907
1911
1917
1917
1988
1988
1905
1910
1915
1916 
2002 
2002 
1905 
1905 
1905 
1923 
1923 

Sa F e

J
nt

's
t

P
er

io
d P r ic e  

F rid a y  
M a rch  6

W eek's  
R an ge or 
L ast s a le B

on
d

s
S

ol
d R a n g e

'Since  
J a n u a ry  1

B id  A s k Low H igh A  o L ow  H ig h
M-N *1 0 3 *2 .......... 104 F e b ’03 . . . . 103 *2 U)4
Q-Mvr.Q

1 oo34 Sale J 00 *4 1 003] 10 100*4 102*2

I T *125 ..........
A -0 112 Sale 112  1 1 2 112  1 1 2
A -0 118 Sale 11334 Jan  ’03 . . . . 1 1334 114
M-N 118 119 118 118 35 1 1 8  119 34
M.M *116 .......... 121 J ’n e ’01
VI-s 10334 Sale 10334 106 *« 40 I 0 3 3s i o o 34
M-S ........................ 103 A p r ’ 01 _ _ 1
J -J * 1 1 0 *2  l l l 34 L1 2 N o v ’ 02 . . . .
J -J ..........103 102  F e b ’ 03 . . . . 101**2 1 0 2
J -J 95 95 5 95 96
VI- s 1 0 0  ........... 106E  O ct ’02
M-N
M-N .......... 1 0 2 101 D ec ’0*5 . . . .
A O ..........  83 82*8 82 *8 1 0 82*8 83*2
a n
J -J ..........  7 634 76*4 77 8 7 6  *4 7 9 *2
T _ 1 S334 A p r ’ 02
J -J 1 0 1 34 Sale 10134 101 7s 13 1 0 1  1 0 2
C A 10434 A p r ’Oo
F-A ..........101*2 10u *q F e b ’03 . . . . 100 *8  101  :{8
J -J
T _ 1

95 96 9 5 34 95 34 5 9 5 34 97

a .n 1 1258 .......... L1 4 3e A u g ’02
A -O * 10 4 *8 .......... 104*8 J a n ’03 . . . . 1U4 *8 104 *n
M-N 108 Sale 108 1 0 8 12 107 108*8
M-N 109 *2 A u g ’ 01
M-S * 9 6 34 .......... 100 M a r ’02

M-N 107 .......... 107*8 F e b ’03 10C34 107 U
M-S 111*8 .......... 11778 F e b ’ 03 117 117 78
J -D 11 0 *8........... 110*4 J a n ’ 03 . . . . 110 110*4
A O 1 3 6 * 2 ......... 136*2 F e b ’ 03 . . . . 136*2 136*2
M-N * ..........1 2 1 34 12138 F e b ’ 03 . . . . 120 *2 1 2 1 c8
\1-N 120 D ee HE
J-J 120*8 .......... 12058 F e b ’ 03 120  1 2 0 5a

J -J 129*8132 129 F e b ’ 03 129 129
J -J * ..........112 113*8 Jan  ’ 03 . . . . 113*8113*8
J -J 111 **8.......... 111*8 Jan  ’ 03 . . . . 110*8 11 1 *b
J - J 194*2 O ct ’02
.T. .1 111*4 112*2 113*8 D e c  ’ 02
J -J 1 1 6 38 .......... l l i * i  F e b ’ 03 . . . . 111*4 11^
O - .1 1 0 9 °8 ........... 111 D e c ’ 02
J -J 10434 Jan  ’02
J -J
J - J 1 1 5 78 .......... 120*2 M a r ’02
J - J 117 7s . . 121 *2 O ct ’02
J-J 113*8115 11334 Jan  ’ 03 . . . . i ’l 2 34 1 1334
J-J U 6 34 117*4 117*4 b’e b ’ ()3 . . . . 117 117*2
J -J 1113* .......... 111 *2 Jan  ’ 03 . . . . 111*2111*2
J -J 131 .......... 137*2 J ’ ly ’99 . . . .
J-J 11834 .......... 1 L9*4 F e b  03 . . . . ’H 9 * 8 il9 * 4
J - J 1 0 6 78 .......... 1 0 7 3* A u g ’02
J -J 183 ' 183 24 183 185
J - J 1 143s 117 116 S e p ’ 02
J -J 107 * «____ 109 Oct ’ 02
J -J 112*2 .......... 113 *2 F e b ’ 03 . . . . 112*2 113*2
J -J 112 112*2 112 34 J a n ’ 03 . . . . 1 1 2 34 112 34
J -J 11 5 78 116 *2 116*8 F e b ’03 . . . . 116*8116*8
J -D 1 1234 . . 117 M a r ’02
J -1) 117 119 120*2 A u g ’02
Q-F 132*8132*2 132*2 F e b ’05 132*2 134
F-A * lo 2  .......... 105 D e c ’02
F-A 10638 O ct ’ 02
M-N .  103*8 104 Sz D e c ’ 02
0  - F 103 N o v ’98
\ O ’  11 3 *4.......... 115 k  J ’ l y ’02
\ o *112*2 . . 111 O c t ’00

A O 109*8 Sab. 109*8 109*8 5 109*8 109*2
A -O 109 .......... 107 k  Jan  ’03 . . . . 107*2 107 *2
M-N *106 .......... 108 F e b ’03 . . . . . 108 109
M - N 105 *2 D ec  ’02
A -0 *111 .......... 112 J a n ’03 . . . . 112 112
A-O 1 14 O ct ’01
M-N IIS  J a n ’03 118 118
M-N 123 M av ’01
F-A * 1 0 9 * 2 ..
M-S *103*4 . . 106 N o v ’ 02
M- S 1 OS O c t ’02
M- S 107 O c t ’02
M-N 114*8 116 k  J ’ n e ’ 02
M-N 1 3 2 *8 _____ 1325s F eb  ’03 ___ 13 1 58 1 3 2 59
F-A 121*2 122*2 122*- F e b ’03 . . . . 122*2 125
M-S i 3 3 34 .......... 142»v F e b ’02 . • • « ..j. .
J -J 13358 ......... 13 9 :h Ja il ’02 •>••••• m - - - - m
F-A 101*2 . . 107 *8 F e b ’ 01 ___
M-N ..........11678 114*4 Sep ’ 02
J -J 127 128 127 127 1 127 1*27
J -J *126 .......... 127 F e b ’ 03 126*2127
J-J 105;}4 Sale 10 5 34 106 17 10534 108
J-J 107 J a n ’ 03 ___ 107 107
M-N loo-'V J l y ’ 0 2
M-N .. 9 9 78 J ’ ne’ 02 • • • •
M-N 99*2 J ’ l y ’ 02
M-N 9 9 38 J ’n e ’ 02
M -N 84 5g Sale 84  k  86*2 491 84*2 89
M-N 88*4  Jan  ’03 • • « • 88*4 8 s *4
j - J 9 6 58 .......... 9 8 3b F e b ’03 • • • • 9 S ,38 9s-*g
J-J 94 *8 9 5 34 93 Jan  ’03 • • • • 92 k  93
J -J 9 5 *8 .......... 9 4 34 Jan  ’ 03 .... 94 34 9 4 34
A O 110*2 A p r ’02
A -O

J-D 134*4 136*.] 134 134 1 134 13638
M-N 1343.] Jan  ’03 . . . . 13434 1 3434
J -J i ‘34  ........... 137 *2 Sep ’ 02 . . . . . .  . . . . . .
A- 0 126 38 _____ 126-8 F e b ’ 63 ......I ,126 1 2 6 ^
J -J 84 ........... 84 S-l iO 1 84  86

M I S C E L L A N E O U S  B O N D S —C ontinued  on Next. P age .

S tre e t  R a i lw a y
B ro o k ly n  R ap T r  g  5 s ........1945

A t l  A v  B k ly n  im p g  5 s . .1 934  
B k C it v  1st con  5 s . 1916, 1941 
B k  Q C o A  S con  g u  g  5S.1941 
B k ly n  Un E l 1st g  4 -5S .1950
K in g s  C o E l 1st g  4 s ___ 1949
N assau  E le c  gu  g  4 s ___ 1951

C ity  A  S R y  B a lt 1st g‘ 5 s . 1922 
C on n  R y  A  L  1st A  r e ! g 4 k s  ’ 51 
D en  Con T r  C o 1st g  5 s . . .  1933 

D en  T ram  Co con  g  6 s . .1 9 1 0  
M e t R y  C o 1st gu  g  O s.. 1911 

D e l C it S t R y  1 st con  g  5 s . 1905 
O r  R a p id s  R y  1st g 5 s . . . a l 9 1 6  
L o in s  R y  C o 1st con  g  5 s . .  1930 
M a rk e t  S t C R y  1st g  6 s . .  1913 
M e t S t R y  gen  co l tr  g  5s . 1997 

B w a y  A  7th  A v  l s t c g o s  1943

106*2 107*2 107 *2 F e b ’03 
110 J a n ’ 99

. . . . 105 107*2

i i o  i l l *8
1 0 0 *2 ..........
10 l 7e 102*4  

S9 Sale 
.......... ; 81*8

110 F e b ’03 
102 J a n ’03 
1 0 2  1 0 2 38

89 89 
85 *2 J a n  ’ 03

“ 6
2

i i o  i i o  
102 102*2 
10 [38 104*4 

87 89*2 
85*2 85*2

...................... 99 7b O ct ’02 
95 J ’n e ’ OO

— ......................

103 N o v ’01

109 M a r ’ 9 8

..........117
117 ..........

115*2 115*2 
117 F e b ’ 03

2 115*2120  
11634 117

S tr e e t  R a i lw a y
M et St R y —f C <m ;R ef g  4s2002. 

Col A  9th  A v  1st g u  g  5 S .1 9 9 3 1 
L e x  A  v  A  P  F  1 st gu  g  5s 1993 
T h ird  A v e  R R  con  gu  4s 2000  
T h ird  A v e  R y  1st g  5 s . .  1937 

M et W  S E l (C llie) 1 st g  4 s . 1938 
M il E l R y  A  L  3 0 -yr  g  5 s .1926 
M in n  S t R y  1st con  g  5 s . .  1919 
St P a u l C ity  C ab con  g  5 s . 1937

G u aran teed  go ld  5 s ..........1937
U nion  E l (C h ic) 1st g  5 s . .  1945 
W  C h ic  S t4 0 -y r  1st cu r  5s . 1928 

40 -year co n so l go ld  5 s . . .1 9 3 6
( i a s  and E le c t r i c  L igh t

A tla n ta  G  L  C o 1st g  5 s . ..1 9 4 7  
B os U G as tr  c t fs  s f g  5 s . 1939 
B k lyn  U G as 1st con  g  5 s . 1945

1 lS°g 120 
1 1 8 * 4 ........

1 1 9 l4  120

106*2

*116*4

95 *2 F e b ’ 03 
121 J a n ’ 03 
121*4 F e b ’03 
97 *« 98

119*4 F e b ’03 
102 *2 J a n  ’03 
106 O ct ’99 
110 J ’n e ’02
113 113

109 *2 D e c ’99 

’ 99 D e c ’9*7

9 1 3s O ct ’98 
116*4 1 1634

82

95 96*2
121 121 
121*4 121*4 

97*8 9S34 
119*4 122 
102*2 102*2

113 113

116*4 117
No price Friday; latest price this week, a Due Jan d D ue Apr e Due May ^ D u e j ’no h Due J ’ly A: Due Aug # Due Not gDue Dec sOption sale



March 7 , 1903 .] Bond R ecord—Continued—Page 2

B O N D S
N . Y . S T O C K  E X C H A N G E  

W eek Ending M arch 6 ~ &

C lu e  So W e s t  In d  g en  g  6s q l9 3 2  
C h ic  A  W e s t  M ich  R y  5 s . .  1921 
C h oc  O k So G  gen  g  5s .. .0 1 9 1 9  
C m  H  A  D con so l a 1 7 s . . .1 9 0 5

2d go ld  4 4 s .......................... 19157
O ln D So I  1st g u  g  5 s . ..1 9 4 1  

C I S t L & C  See C C C &  S t L 
C in  S So C See C C C S t L 
C lea rfie ld  So M ali See B  K A  P 
C lev e la n d  C m  C h ic  So S t  L ou is

G en era l g  4 s ........................ 19915
C airo 1)1 v 1st go ld  4 s ___ 1939
Cin W  So M D iv  1st g  4 s . 1991 
S t L  D lv  1st c o l tr  g  4 s . .  1990

R e g is te re d ......................   1990
S pr So C ol D iv  1st g  4 s . .  1940 
W  W  V a i D iv I s t g 4 s . . . l 9 4 0  
C I  S t L  A  C co n so l 6 s . .  1920

1st go ld  4 s ..................... fc l9 3 6
R e g is te r e d ................./d 9 3 6

C in S So Cl con  1st g  5 s . .  1928
C C C A  I con so l 7 s ..........1914

C onsol sin k  fu n d  7 s___ 1914
G en era l co n so l go ld  6s . 1934

R e g is te re d .....................1934
In d  B1 So W  1st p re l 4 s .1940 
O In d  A  W  l s t p t  5 s . . .d l 9 3 8  
P eo  So E ast 1st con  4 s . . .  1940

In co m e  4 s .......................... 1990
Cl L or  So W h  con  1st g  58 .1933  
C le v  So M arietta  See P en n  R R  
C le v  A  M ahon V al g  5 s . . .  1938

R e g is te re d ........................ 1938
C lo v  A  P itta  See P enn  Co
C ol M id land  1st g  4 s ..........1947
C olorado A  Sou 1st g 4 s . . .  1929 
C olu iu  A  G reen  v See s o  R y  
C ol A  H ock  V al See H o ck  Val 
C o l C onn  A  T erm  See N  A  W 
C onn So Pas R iv s  le t  g  4 s . 1943
Dak A  G t So See C M So St P 

a lias A  W aco  See M K A  T 
D e l L ack  A  W estern  7 s . . .1 907  

M orr is  So E ssex  1st 7 s . . .  1914
1st co n so l gu ar 7 s ........193 5

R e g is te re d .................... 1915
1 st r e i g u  g  3 4 s . .2000

N  Y  L a ck  So W  1st 6 s . ..1 9 2 1
C on stru ction  5 s ............1923
T erm  So im p rove  4 s ___ 1923

S yr B in g  A  N Y 1st 7 s . .  1906 
W a rren  1 st re f gu  g  3 428.2000 

D el So H u d  1st Pa D iv  7 s .1917
R e g is te re d ........................ 1917

A lb  &  Sus 1st con  gu  7 8 .1 9 0 6
R e g is te re d ........................ 1906
G u ar gold  6 s .................... 1906

R e g is te re d .....................1906
K en s So S aratoga 1st 7 s .1921

R e g is te re d ........................ 1921
D el R iv  l t i i  B rid ge  See Pa R R  
D en y  So R  G r 1st con  g 48 .1 9 3 6

C on so l go ld  4 4 s .................1936
Im p ro v e m e n t go ld  5 s . . .1 9 2 8  
R io  G r S o  gu  See R io  G r So 

D en  So S W e st  g en  s f g  5s 1929 
D es M ol So F t D See C R  A  I P 
D es  M So M in n  See Oil So N  W  
D es  M oi U n R y  1st g  5 s . . 1917 
D e t  M So T o l See L  S So M  So 
D e t  A  M a ck  1st lien  g  4 s . 1995

G old  4 s ....................................1995
D et S ou  1st g  4 s .................. 1951

O lu o S ou  D iv  1st g  4 s . ..1 9 4 1  
D u l A  Iron  R a n g e  1 s t 5 s . .  1937

R e g is te re d ............................ 1937
2d 6 s ....................................... 1916

D u l S o  Sh ore  So A t l  g  5 s . .  1937
i f'a s i ot M in n  See s t  P  M So M 

Jast T en  V a  & G a See So Ry 
E lg in  J o l So E a st 1st g  5 s .1941 
E lm  C ort <fcNo See L eh  A  N  Y
E r ie  1st e x t  go ld  4 s ...............1947

2d e x t  go ld  5 s ...................... 1919
3d e x t  go ld  4 4 s .................. 1923
4tli e x t  go ld  5 s .................... 1920
6th  e x t  go ld  4 s .................... 1928
1st co n so l go ld  7 s ...............1920
1st con so l g  fu n d  7 s ........ 1920
E rie  1st con  g  4s p r io r . .  1996

R e g is te r e d ....................... 1996
1st co n so l gen  lien  g  4 s . .1 996

R e g is te re d ........................ 1996
P e n n  co ll tr  g  4 s ...............1951
B u d  X Y A  E rie  1st 7 s . .  1916
B u ll A  S W  g o ld  6 s ..........1908

S m a ll................................... 1908
C lue So E rie  1 s t  go ld  5 s . . 1982
Jeff R R  l s t g u g 5 s ___ a  1909
L o n g  D ock  co n so l g  6 s . .  1935 
Coal So R l i  1st cu r  gu  6s. 1922 
D o ck  So Im p  1st c u r  6 s . .  1913 
N  Yr So G reen  L  gu  g  5 s . 1946 

M id  R l i  o f N  J 1st g 6s . 1910 
N  Y  8 u s  So W  1st re i 5 s . 1937

2d go ld  4 4 s ...................... 1937
G en era l go ld  5 s ...............1940
T erm in a l 1st go ld  5 s . ..1 9 4 3  

R e g is  8 5 ,000  e a c h . . .  1943 
W ilk  A  Ea 1st gu  g 5 s .  1942 

E rie  So P itts  s e e  P en n  Co 
E v a n s  So T  H 1st c o n s  6s . 1921

1st g en era l go ld  5 s ..........1942
M t V e rn o n  1st go ld  6 s . .  1923 
Sul l Co B ranch  1st g  5 s . 1930 

E v A  Ind 1st con  g u g O s .,1 9 2 6
i Jargo  So So See Cli M So St P 

. lin t  So P ere  M See P ere  M ar

n
j - j
A -O
J-J

M-N

A-O

J -D

M>N

J-D
J-D
J -I)
M-S
A -O
A -O
J-J
J -J

iVI-N

M-N
M-S
M-S
A -O
J-I)
M-S
M-S
J-J
J-J
J-J
J -J
F -A
J-L)
J -J
J -J
M-N
A -O
A -O
M-N
J -J
M-N
A-O
J-J
F-A
F A
M-N
M-N
J-D

J -J
A-O
A O
A-O
J-J

P rice  
F rid a y  

M arch  6

Jixd A sk
114 4  Sale

*106 ..........
1U9 ..........

1 1 3 4 1 1 5 4

100*4 1 0 0 34 
J 0 0 4  100^ 

99 101
1 0 3 4 1 0 4
........ 102

* ..........1 0 1 4

*101 . . . .

i i a S . ! ! !

.......... 134*4
* ..........133

99  1 0 0 ’<
79 4  Sale 

1 1 4 4 ........

*121

79 4  80 
90 Sale

112 ........
133 J4 ..........
135 ..........

112 *4..........
103 ..........
1123q ..........

1 3 7 4  

1 1 1  *4 

i ’0 8 4

1 4 4 4
*142

98
1 0 5 4  
107 4

99

77

1 0 5 4

103101
93 ____

..........  85
8 8 4  91 

113 ____

113 115

1 1 2 4

.......... 117
* 1 1 5 4  . . . .  
* 1 1 1 4 . . - .  
* 1 1 8 4 . . . .  
* 1 0 5 4 . . . .  

134 4 1 3 5  4

98  Sale

86

* 90  91
1 2 8 4 ____

*120  ........
* 1 0 4 4 ........

134 ........
*114^4........

113^4........
* 1 0 8 4 ........

112 4  sa le
..........113 4
..........1 0 2 4

* 1 0 6 4 ........
* 1 1 5 4 ........

I l l

1 2 0 4
105

* 1 1 0
*100
*110

Wee/c’ 8 
R an ge or  
J.ast S ale

Lov) H igh  
1 1 4 4  1 1 4 4  
109 A p r ’02 
109 F e b ’03 
1 1 1 4  D e c  ’01 
113 O c t ’00 
115 J a n ’03

1003 *  100 4
10 L 4  O ct ’02

£

No
1

100
103
103
102

83

J a n  ’ 03 
F e b ’ 03
O ct ’ 02 
D e c ’02 
N o v ’99

1 0 2 4  Ja n  ’ 03

115 N o v ’02 
134 4  Jan  ’02

1 3 1 4  J a n '03

104 4  N o v ’b i

9934  100 
7 9 4  81

114 D e c ’02

128 J ’n c ’ 02

80 80 
8 9 4  904

113 113
133*4 Ja n  *03 
1 3 1 4  Jan  ’ 03 
140 O ct ’98

1 3 1 4  F e b ’ 03 
1 1 5 4  A u g ’<*2 
102 4  F e b ’03 
1 1 3 ^  F e b ’ 03 
192 F e b ’03 
1 4 0 4  D e c ’ 02 
149 A u g ’Ol 
1 1 1 4  F e b ’03 
122 J ’n e ’99
106 O ct ’ 02 
11 l 3d F e b ’ 02 
14334 N o v '0 2  
147 4  J ’n e ’02

98  9 8 34
106 106
107 4  1 0 7 4

78 78

111 F e b ’01

9 3 4  F e b ’ 03 
9 3 4 A u g ’ (>2 
84  J a n ’ 03
9130 9133

114 F e b ’03

113 F e b ’ 03

1 1 2 4  1 1 2 4

32
10

1
96

Rarige 
S in ce  

J a n u a ry  1

Lou) H ig h  
1 1 4 4 1 1 6 3 0

107 109

1 1 4 4 1 1 5

9 9 4 1 0 3

1 0 0  1 0 0  
1 0 2  1 0 3 4

1024 102 4

1 3 1 4 1 3 1 4

9834 1 0 0  
7 8  82

7 8 4  80 4  
8 9 4  9 4 4

113 117
13 2 34 133 U 
1 3 4 4 1 3 4 4

1 3 1 4 1 3 1 4

i02*4i03  
113*4 1133e 
102 102

1111*4111*4

23
i
i

98  99  4
104 4  106
105 107 cs

2 78  80

93*4 93*4

84  85
89 92

- |114 114

116*0 D e c ’ 02 
119*4 J ’n c ’02 
1 1 6 4  A p r ’02 
117 l> e c ’ 02
109*4 Jail ’ 02 
135 4  1 3 5 ;h 
134 131
98 9 8 4
98 J a n ’03 
86  S6°y

1 1 1 3 0 1 1 4 4

1 1 1 2 4 1 1 4 4

90 4  9 1 4
129 4  F e b ’03

120 
106 
134 4  
I I 334
1184
109
1 1 2 4
112
103
1064
115

120 
A u g ’02 
F e b ’o3 
D e c ’ 02  
A p r ’ 02 
O ct ’98 

1 1 2 4  
F e b  ’ 03 
Jan  ’03 
F e b ’03 
Jan  ’03

31
P

49

96

34

111 J a n ’03

120 F e b ’03 
105 4  1 0 5 4
112 J ’n e '02

115 M ay ’02

1 3 5 4 1 3 9  
134 135

9 7 4  t*9 
98 98
8 4 34 8 8

90  4  94  V, 
129 130 4

1 2 0  1 2 1 4

134 4 1 3 4  4

1 1 2 4 1 1 2 4
112 114
103 103
1 0 6 4  1064
113 117

il 10  1 1 1

120 122 
105 105 4

B O N D S
N . Y . S T O C K  E X C H A N G E  

W ee k  e n d in g  M a r c h  6

Fla C en So P en  1 s t g  5 s . ..1 9 1 8  
1st land g r  e x t  g o ld  5 s . .1 9 3 0
C on so l g o ld  5 s ....................1943

F ort S t V  D C o 1st g  4 4 8 .1 9 4 1
F t W  So D en  C 1st % 6 s ___ 1921
Ft W  So R io  G r 1st g  3 -48 .1928  
/  'a l  l ia r  So S A  bee S o  P a c  Co 
* T a l H So H o f 1882 1st 5 s . 1913 
G a So A la  R y  1st co n  5 s . .01945  
G a C ar So N o  1st gu  g 5 s . .  1929 
G eorg ia  P a c ific  See So R y  
G ila  V  G So N o r  See So P ac Co 
G ou v  So O sw eg a t See N  Y Cent 
G rand R ap A  Ind  s e e  P en n  R R  
G ra y ’ s P t  T erm  See S t L  S W 
G t N o r—C B A  Q co ll t r 4 s  1921 
G reen b r ie r  R y  See d i e s  So O 
G u lf So S 1 1st re f So t g  5s 51952
H an So S t J o  See C B So Q 

ou sa ton ic  Sec N Y” N  H A ; II 
H ock  V al 1st co n so l g 4 4 s .  1999

R e g is te re d ........................... 1999
C ol So H  V  1st e x t  g 4 s . .  1948 

H ou st E So W  T e x  See So Pac 
H ou st So T e x  C en See S o P ac Co 
I ll in o is  C entra l 1st g 4 s . .  1951
1 R e g is te re d ........................ 1951

1st go ld  3 4 s ........................ 1951
R e g is te re d ........................ 1951

1st go ld  3s s te r l in g ..........1951
R e g is te re d ........................ 1951

C oll T ru s t  go ld  4 s ............1952
R e g is te re d ........................ 1952

I. N  O So T e x  gold  4 s ___ 1953
R e g is te re d ........................ 1953

C airo B r id g e  goid  4 s ___ 1950
L o u isv ille  D iv  gold  3 4 s . 1953

R e g is te re d ........................ 1953
M idtlle  D i v r e g o s ............1921
St L ou is  D iv  g o ld  3 s___ 1951

R e g is te re d ........................ 1951
G old  3 4 s ............................1951

R e g is te re d .................... 1951
S p rin g  D iv  1st g  3 4 s . -.1951  
W estern  L in es  1st g  4 s . .  1951

R e g is te re d ........................ 1951
B e lle v  So C ar 1st 6 s ........1923
C arb  So Shaw  1st g  4 s . . .  1932 
CJiic St L  So N O g  5 s . . .  1951

R e g is te re d ........................ 1951
G old  3 4 s ............................ 1951

R e g is te r e d .................... 1951
M em pli D iv  1st g 4 s . . .  1951

R e g is te r e d ....................2 951
St L  S ou  1st g u  g  4 s ___ 1931

In d  B1 So W e s t  See C C C  So S t  I
In d  D ec  So W  1st g  5 s ........ 1935

1st g u a r go id  5 s ..................2 935
In d  III A  I& 1st g  4s.-......... 1950
In t  A  G reat N o r  1st g 6 s . .  1919

2d g o ld  5 s .............................. 1909
3d go ld  4 s ..............................1921

Io w a  C entra l 1st go ld  5 s . .  1938
R e fu n d in g  g  4 s ...................1951

J e llerson  R R  See E rie  
3 /  al A  A  G l i  See L  S A M S  

an So .M idi See T o l So O C 
K  C F t S A  M See St L  A  S F 
K C So M  R So B 1st gu  g  5 s . 1929 
K an  C So P a c ific  See M  K A  T  
K an C ity  S ou  1st go ld  3 s . .  1950

R e g is te re d ............................ 1950
K e n tu ck y  C en t See L A N  
K eok  So D es M o See C R  I A  P 
K n o x v il le  &  O hio Sec So R y  
f a k e  E r ie  So W  1st g  5 s . .1 9 3 7
L  2d go ld  5 s .......................... 1941

N orth  O hio 1st g u  g  5 s . .  1945 
L  Sho So M id i  S See N Y  C ent 
L eh igh  V a l (P a ) co ll g  58 .1997

R e g is te re d  5 s ...................... 1997
L eli V a l N Y  1st g u  g  4 4 s .  1940

R e g is te r e d ............................ 1940
L eli V  T e r  R y  1st g u  g 5s . 1941

R e g is te re d ............................ 1941
Leli V C oal C o 1st g u  g  5 s . 1933

R e g is te re d ............................ 1933
Leli A N  Y 1st g u a r  g  4 s . .  1945

R e g is te re d ............................ 1945
E 1 C  A  N  1 s t g  l s t p t  6 s .1914

G old  g iia r 5 s .................... 1914
L eh  A  l lu d  R See C ent o f N  J 
Leli A  W iLkesb bee C en t o l N  J 
L eroy  A  C aney  V al See M o  P 
L on g  D o ck  See E rie 
L on g  Is la n d  1st con  g 5 s . / i l 9 3 1

1st co n so l g o ld  4 s ..........AT931
G en era l g o ld  4 s ...................1938
F erry  go ld  4 4-s.-................1922
G old  4 s ....................................1932
U nified  g o ld  4 s ...................1949
D eb e n tu re  g o ld 5 s ...* ____1934
B k ly n  A  M on t 1st g 6 s . .  1911

1st 5 s ...................................1911
N Y B  A  M  B 1st con  g  5s 1935
N Y’  A  R B 1st g  5 s ........ 1 9 2 '
N o r S h  B 1st con  g g u 5 s  o l9 3 2  

L ou isv  A  X a s h v  g en  g  6 s . 1930
G old  5 s ..................................193
U nified  go ld  4 s ...................1940

R e g is te re d ........................ 1940
C oll tru st g o ld  5 s ...............1931
C oll tru st 5 -2 0  g 4 s . 1903-191
C ecilian  B ranch  7 s ..........1007
E 11 So N a sh  1st g 6 s ___ 1919
L Cin A  L ex  iroht 4 4 s . . .  1931 
N O A M  1st go ld  6 s . . . . 1930 
N O A M  2d g o ld  6 s ........ 1930

P r ic e  
F rid a y  

M a rch  6

A 8lCS id
J 105 ..........
J 105 ..........
J 1*105*4..........

d  i b o ’ iV i
J * ..........  8 4 4

W eek's  
R a n g e or  
L ast S ale

Low
100

H ig h  
Sep  0 0

1 0 6 4  F e b ’ 02 
105 M a r ’ 98 

11230 
F e b ’03

11 L
85

1 0 3  4  1 0 6 4  105
IO934 . . .
1 0834 .. .

F e b

J -J

J -J

J -J
J -J
A-O

J-J
J -J
J -J
J -J
Vl-S
M-S
A-O
A O
M-N
M-N
J -D
J -J

9 3 4  S ale

...........1 0 8

i0 5 3 4 i o «

1 1 3  4  S a le

102

1 0 3 *4 ..........

ib ’3 '4  — 1”

03
111 N o v '0 2  
110 F e b ’ 03

© o

N o

35

R an ge
S ince

J a n u a ry  1

L ow  H i g h .

I I 0 4 H  234
85 85

105 105

1 1 0  1 1 0 4

93  4  94'%. 5 8 3 : 93

10G F c b ’O s L .J  104

94*4

1 0 6

1 0 7 4  1 0 8 4  8  10634 109 4

i 0 5 34 1 0 6 :!4 1 0514 10 5 '*4

113 4  
113 4  
104
102  4

1 1 3 4  J 1124 1 1 3 4
M a r o o  —  ......................
D ec ’02 . . . .  .....................
A p r  *98 —  ......................

1 0 3 4 Jan ’03 . . . .  1 0 3 4 1 0 3  4
102 o c t ’ o r —  %..................
103 F e b ’ 03t-----  102%  103 4
lO4'~0 M ay ’ 021 ...... .......................

J -J|  ......................
F- A! * 113 4 .........
J -J  
J -J
J -J
J -J
J-J
F -A
F-A
J-I>
M-S
J-D
J -D

1 U8 38

120

........1 2 6 4

103

9S 4  N o v ’ 02;

123 
87 ]g

M ay ’9 9 ;— 1 ...............
M ay*02 -. ...............

98*4 
101  4  
1 0 0  
111

o c t  ’0 2 ; 
O ct ’ 99 
N o v ’ OO 
Ja il *03 - - - - - j  111 111

124
90

1 2 5 4
126*4
104%,

M ay ’ 01 
N o v ’9> 
Jan  ’ 031 
N ov ’Oj 
A p r  ’ 02

1 2 5 * 0 1 2 5 4

M-S

J -J
J -J
J -J
M-N
M-S
M-S
J -I)
M-S

A-O

A O
A-O

J-J
J -J
A O

106*0
i b i "

Jan  ’03 

M a r ’ 0 2

. . .  1 0 6 4 1 0 0 4

107 ........
*105  ..........

..........101

.......... 123
* 9 6 4 ..........

..........  7 3 4
114  ..........

*  ................ 9 3 4

*10G ........

7O50 Sale

*119*4......
1 1 3 4 1 1 5  
114 ____

105

107

M-N 
M-N 
J -J
J -J  ..........
A -O  114 4
A -O  ..........
J -J  ,*106  
J -J  
M-S 
M -S
A-O ____
A-O *101

93

Q -J 
(J-J 
J -D  
M-S 
J -D  
M- S 
J -D  
M-S 
M-S 
A -O  
M -S 
Q-J 
J -D  
M-N 
J -J  
J -J  
M-N 
A O  
M-S 
J -D  
M-N 
J -J  
J -J

117  1 1 8 4

1014102  4  

*98*- ibo*"

111

105 
i l l  
108
1 1 0  ..........
1 1 5 4 ..........

*113 4 ..........
1 0 0 4  1OOC0

1 1 1 4
101*4

113
*108*4

110 D e c ’02 
107 4  D e c ’0 2 ! 
100 4  J a n  ’ 03 . 
122 4  F e b ’ 03 i 

99*4  F e b ’ 0 3 1 
74*4  F e b ’0 3 1 

114 115
93  4  F e b ’03

. . .  100  

. . J  120
98  
70 

114
92

29,

70 4
63*4

119 4
11 3 Gs 
114

7 1 4  
O ct ’00

1 1 9 4
F e b ’ 03
F e b ’03

1 1 0 4  F e b ’02

108 4  
109*«» 
117 4
109 4  
1 0 8 4

210  09

H >()4
123 4  
1 0 0  

75
3 15 4

l ^

1 11834 120
113 4 1 1 3  •'*9
114 1 1 4 4

108  41 14 108 1 0 S 4
J ’ n e ’ OzI 
D ec  *02
O ct ’99 
S e p *021

96  F e b ’03

1 0 1 4  S e p ’99

118 J a n ’03

102
103
100
100
111

102
M ay ’ 0 2  
O ct ’ 0 0  

1 0 0 4  
Jan ’ 02

1 0 5 14
112
1 1 2 4
1 1 2 4
u n
112
100*4
1 0 0  
1 1 2
101  *4 
106 
112 
108*4 
126 4  
1 24 ‘*s

105*4 
M a r ’02 
J a n  ’ 02 
A p r ’02 
F e b ’ 03 
F e b ’ 03 

100 4  
Ja il ’02 
F e b ’ o3 

101*4 
D ec 00 
D ec  ’02 
Jan  ’ 03 
F eb  *03 
A p r ’0 2 1

96  97

1 0

. 1 1 8  118

1 0 1 4  102*4

9 9 4 1 0 0 4

21

11

105 Q 105 *4

1 1 5 4 1 1 6 4  
1114112 
9934 1 0 1 4

1112 1 1 3 4
1100 101*4

10b*4 1*>S*4 
126 4 1 2 9

M I S C E L L A N E O U S  B O N D S —C ontinued  on Next P a g e .

C«ns and  E le c tr ic  L ight 
C h G L A C C o  See P G A  C Co
C olu m bu s G as 1st g  5 s___ 1932
C onn  R y A  L  See S treet R y  
C ou G as C o See P  G A  C C o 1
D etro it  C ity  G as g  5 s ..........1923
D et G as C o con  1st g  5 S ...1 9 1 S  
Ed E l 111 B kn  See K C o E  L  A  P 
Ed E 111 See N \ G A  E  L 11 A  P 
Eq G L N  Y 1st con  g  5 s . .  1932 
E q  G A  F u e l See P G A  C Co 
G a sct E le c  B erg  C o c  g o s .  1949 
G r R ap  G L  Co 1st g  5 s . . .  1915 
K  C M o  G as Co 1st g  5 s . . .  1922 
K in g s  Co E l L  A  P g  5 s . . .  1937

P u rch a se  m oney' 6 s ..........1997
Ed El 11 B kn l s t c o u g l s  1939 

L a c  G as L o f  St L  1st g  5 s . e l  919 
M ilw a u k ee  G as L 1st 4 s . .  1927

J -J

J-J
F A

M-S

107

* 96

1 1 3 4

98

123
96

107

125 
4  ^ale 

Sale

9^
104

q o  I 
M ay ’02

117 D e o ’02

61 4  O ct ’ (>1 
10734 D ec *00

120 Jan  ’03 
96 4  96  4

1 0 6 4  197** 
95  J ’ ly  ’ 0 2

96  99

. . . . . . . . .

. . . . 1 2 0  1 2 0  
5 1 9 6 4  96 4  

161 106  4  108 4

Uins and  E le c t r i c  L ight 
M u t F uel G as C o See P eop  G as 
N ew a rk  C ons G as con  g  5s 1948 
X  Y G E  L  H A  P g  o s . . .  1948 J 

P u rch a se  m on ey  g  4 s . ..19491 F 
Ed E l 111 1st co ilv "g  5 s . .  1910!M

1st co n so l g o ld  5 s .......... 1995| J
X  Y A Q E l L A  P  1 st con  g  5 sl93U  F 
Paterson  A  P  G A  E  g  53 .1 9 4 9  M 
P eo G as A C  1st g u  g  6 s . .  1904 LM

2d gu a r g o ld  6 s ..................19041J
1st con  g o ld  6 s ...................1943 A
R e fu n d in g  g o ld  5 s ............194 < M
C llG -L A  C ke l s t g u g o s  1937 J 
C on  G  C oo t C l i l s t g u g 5 s . ’30 J 
E q  G A  F  C h 1st g u  g  6 s . 1905 J 
M u F u e l G as l s t g u  g  5 s . 1947 M 

T ren ton  G A  E l 1st g  5 s . .  1949 M 
U tica  E  L  A  P  l s t s  f g  5 s .l950|  J

D
D
AI

i
sN
D
O,
S
J
D
J
N

112
Sale94 

194 ___
1 1 8 4 1 2 9  
..........107

1 1 1 4  F e b ’03 
94 9 4 ^

194 104
119 Ja n  ’ 03 
107 4  J a n  *03

64

102 ......
1 0 1 5* ........

*  ................125
* 1 0 2  ........

108  ........
108 ........
1 0 2 34 Sale 
.......... 105

103 4  F e b ’03 
102 4  F e b ’ 03 
125 4  J a n ’ 03
107 4  107 4i 
109 D e c ’02
108 1 0 S j 
10234  lO 'J-J 
105 F e b ’03 '
109 F e b ’ Ull

1 1 0 5e 1 1 2
94  97 *4

104 107
119 119
1 0 7 4 1 0 / 4

. .  103 4  103 4  

. .  102*0  102^0
124 

11(105

* 3 !i l ls ' 
10 102 
. . .  104

125 4  
1 0 7 4

108 4  
1 0 2  4  
105

• No price Friday; latest bid and asked this week. aD u eJan  b Due Feb d D ueApr eDue May f iD u e J ’ly fcD ueA ng 0 Due Oct q Due Dec 5 Option sail
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B O N D S
N . Y . S T O C K  E X C H A N G E  

W e e k  E nding  M a r ch 6

L o u isv  «& N a sh v — (C o n tin u ed )  
P en sa co la  D iv  g o ld 6 s . . .  19*20
S t  L  D iv  1 s t g o ld  6 s .........1921

2d  go ld  3 s .......................... 1980
H e n d e r  B d g e  1st s f g 6 s .  1931 
K e n tu ck y  C en t g o ld  4 s . .  1987 
L<feN &  M  cVi M 1st g  4 %s 1945 
N  F la  &  S 1 st g u  g  5 s . . . 1937 
P e n s  &  A t l  1 st g u  g  6 s . .1921  
S tfc N  A la  eon  gu  g  5 s . .  1936

S in k  fu n d  g o ld  6 s ...........1910
L  &  J ell B d g e  C o gu  g  4 s ..  1945 
L  N  A  <fc Cli See C 1 &  I,
M ah on  C oal See L S & M S  

an liattan  R y  co n so l 4 s . 1990
R e g is te re d .................... 1990

M etrop o l E l 1st g  6 s____1908
M an  S W  C olon lz  g  5 s___ 1934
M c K ’ p t <fc B V  See N  Y  C ent 
M etrop o litan  E l See M an  R y  
M e x  C en t co n so l go ld  4 s . .  1911 

1st con so l in com e  g  3 s .a l9 3 9  
2d con so l in com e  g  3 s . .a l9 3 9
E q u ip  <fc co ll go ld  5e........ 1917

2d series  go ld  5 s ............1919
C oll tr  g  4 % s 1 s t S e r___ 1907

M ex  In tern a t 1st con  g  48 .1977
S tam ped g u a ra n te e d ___ 1977

M ex  N orth  1 st go ld  6 s___ 1910
M ich  C ent See N  Y  C ent 
M id  ot N  J  See E n e  
M il L  S &  W  See C h ic &  N  W  
M il &  M ad See C h ic &  N  W  
MU &  N orth  See Cli M &  S t P  
M in n  tC S t L  1st g o ld  7 s . .1927

Io w a  E x  1st g o ld  7 s ........1909
P a cilic  E x  1st g o ld  6 s . . .  1921 
Soutli W e s t  E x  l s t g  7 s .1910
1st co n so l g o ld  5 s ...............1934
1st and  re fu n d  go ld  4 s . .  1949 

M in n  <Sc S t L  g u  See B  C R  &  N 
M & P  1st 5 s s tp d 4 s  in t g u  1936 
M  S S M  &  A  1st g  4  in t  g u  1926 
M  S t P &  S S M  c o n  g 4 i n t g u ,38 
M in n  Un See  S t P M  & M  
M o  K an  T e x  1 s t g  4 s . . .  1990

2d gold  4 s ............................#1990
1st e x t  g o ld  5 s .................... 1944
S t L  D iv  1 s t re t  g  4 s ___ 2001
D ai tfe W a 1st g u  g  5 s . . .1 9 4 0  
K a n  C <& P a c  1st g  4 s . . .1 9 9 0  
M K  cC T  ol T  1st g u  g 5s . 1942 
S lier Sh As So 1st g u  g  5 s . 1943 
T ebocfc N e o sh o  1st 7 s . . .  1903

M o K  &  E 1st g u  g  5 s ........ 194!
M issou ri P a c ilic  3d  7 s ........1906

1 st c o n s o l g o ld  6 s ...............1920
T ru s t  go ld  5s stam ped , a 1917

R e g is t e r e d .................... aT917
1 st c o ll g o ld  5 s .................... 1920
C en t B i R y  1st g u  g  4 s . 1919 
L e r o y & C V A L  1 st g  5s 1926 
P a c  R  ot M o  1st e x  g  4s . 1938 

2d ex ten d ed  g o ld  5 s . . .  1938 
St L  I r  M<& S gen  con  g  5 s l9 3 1  

G en  c o n  stam p g td  g  5s 1931 
U n ilied  &  re f g o ld  4 s . .  1929 

V e r d i V 1 &  W  1 st g  5s . 1926 
M o b &  B irm  p r io r  lien  g 5 s  1945

M o rtg a g e  g o ld  4 s ...............1945
M ob  .la ck  &  K C 1st g  5 s . 1946 
M ob  &  O hio n ew  g o ld  6 s . .  1927 

1st e x te n s io n  go ld  6 s ..7 il9 2 7
G en era l g o ld  4 s .................. 1938
M on tg om  D iv  1st g  5 s . .1 947  
S t L  tC C airo c o ll g  4 s . . e l 930

G u aran teed  g  4 s ............ 1931
M  & u  c o ll 4s See S ou th ern  

M oh a w k  &  M a i S eeN  Y  C 6a H  
M on on ga lie la  R iv  See B  &  O 1 
M o n t C en t See S t P  M  &  M  
M o rg a n ’s La &  T  See S P  Co 
M orr is  &  E ssex  See D e i L  &  W  
|W[ ash C hat &  S t L  1st 7s. 1913

1st co n so l g o ld  5 s .......... 1928
J a sp er  B ra n ch  l s t g  6 s . .  1923 
M cM  M W  A 1 1st 6 s . .1 917  
T & P  B ra n ch  1st 6 s . . . .1 9 1 7  

N a sh  F lo r  As S h e ! See L  As N 
N a t  o f M e x  p r io r  lien  4  % s. 1926

1st con so l ........................ 1951
N e w  H  As D  See N  Y  N H & H  
N  J J u u c  R R  See N  Y  C en t 
N e w  <fc C m  B d g e  See P e n n  Co 
N O A s N  E p r io r  lien  g 6 s p l9 1 5  
N  Y  B k ln  As M an  B ell See L  1 
N  Y  C en tra l <& H u d so n  R iv —

G old  m o rtg a g e  3 % s ...........1997
R e g is te r e d ........................ 1997

D e b e n tu re  5s o f . ..1 8 8 4 -1 9 0 4
R e g is te r e d ............1884-1904

R e g is t  d eb  5s o f . . .1889 -1904
D eb e n tu re  g  4 s ___ 1890-1905

R e g is te re d ............ 1890-1905
D e b t  ce rts  e x t  g  4 s ..........1905

R e g is te r e d ........................ 1905
L a k e  Sh ore  coLl g  3 % s . . . l9 9 8

R e g is te r e d ........................ 1998
M ich  C en t co l1 g 3 % s ___ 1998

R e g is te r e d ........................ 1998
B eech  C reek  1st g u  g  4 s . 1936

R e g is te r e d ........................ 1936
2d  gu  g o ld  5 s .................. 1936

B e e c h C r  E x t  1 st g  3 %s 51951 
C art &  A d  1st g u  g  4 s . . .  1981 
C learf B it  C oal 1 st s f  4 s . 1940 
G o u v  &  Os w e  l s t g u g 5 s  1942 
M o ll Ac M ai 1 s t g u  g  4 s . .1991  

In co m e  5 s .......................... 1992

M-

P rice  
F rid a y  

M a rch  6

W eek's 
R an ge or 
L ast Sale

i </j

S ’c
R ange  
Since  

J a n u a ry  1

B id  A s k

*i*22”

L ow  P/igh 
116%  M a r ’02 
125%  A u g ’ 02 

75 J ’n e ’02 
113 N o v ’99 
100 100 
1 1 0 % M a r ’02 
114% J a n ’03 
111%  111% 
115 D e e ’01 
112 S e p ’ 02 
100 M a r ’ 01

103% 103%  
103%  D e c ’ 02 
110 110

No Low  H ig h

— ......................*r 68 . . . . . .
*107 ..........

9 8 %  100 
* 1 0 5 % ..........

1 98%  100

..........113*4
110%  111%  

*111 ..........

. . . .
1

114 114%  
110%  113

. . . . . .  . . . . . .
9 4 % ..........

1 0 3 *4 .......... 19 103%  104%

*110  110% 30 109%  110

78 Sale 
26%  Bale 
1 7 % Sale

77%  78%  
26  27%  
16%  18

12
253
134

76  78%
2 5 %  28%  
16%  18*2

* ..........  96 95 95  % 
90%  J ’l y ’OJ

40 95  97

105 M ay ’OO

145%  F e b ’03 
116%  F e b ’ 03 
129*4 A u g ’02 
121 Ja n  ’02 
120 120 
101 102

* 1 4 5 % .......... . . . . 145%  145%  
1 1 6% 116%11115 % ..........

1 2 6 % ..........
119*8
..........120%
102%  Sale

5
83

120  120%  
101 103%

103 N o v ’01 
98 A p r ’01

99%  99%  
81%  82%

104 % Ja n  ’OJ 
86 O ct ’02

106 Sep  ’ 02 
8 8 %  F e b ’ 03 

105*4 F e b  ’ 05 
105%  J ’ i y ’ 02

99% Sale 
81%  Sale 

.......... 105

10
28

9 7 %  100%  
81%  85 

102*6 104%

*102 % ..........
88  89%

1 0 1 % ..........
8 7 %  90 

103%  105*4
101 . . . . . .

1 1 0 % .......... 110*4 F e b ’ 03 
110*4 F e b ’ 03 
121%  122 
103%  103%

6
24

109%  111 
109%  110%  
120% 122 
103%  107%

I l l  ..........
.......... 121*4
103%  S ale

* .......... 104%
91*4 93 

* 1 0 3 % ..........

104%  104% 
9 l % F e b u 3  

100 M ay’01 
103*8 103%  
112%  F e b ’03 
114  115 
112 % D e c  ’02 

8 3 %  90%

7. . . .
104%  107%  

91%  94%

103 104 
* 1 1 0 % ..........

1

i.42
103 105*4
112 113
113 % 115114%  Sale

..........  89
102 ..........

22 89%  91%

112%  . . 110*4 J T y ’OO 
93  A p r ’02 

102 J ’ l y ’ 02 
127%  F e b ’03 
125%  Jan  ’ 03 

97 97
115 J a n ’ 03 

93 F e b ’ 03
101%  J ’n e ’ 02

123%  F e b ’ 03 
113 113 
113 D e c ’99
116 J ’l y ’ 02 
111 D e c ’ 99

9U 93

.......... 127

.......... 125
“ 2

127 127%  
125%  1 25%  

96%  97%  
115 115%  

93 93
* i l 3  1 13%  
* 89 ..........
* .......... 100

..........123%
112 115 *” i

123 123%  
112 115

1 0 0 % .......... 101%  101%  
76*4 77

1
41

100% 101%  
7 5 %  77*476 76%

..........103% 103%  103% 
105*4 Jan  ’03 
101%  101%  
102%  N o v ’02 
109 % S e p ’ 97 
100%  Jan ’03 

99 D e c ’02 
100%  Jan  ’03 
‘ ■13% N o v ’02 
'9 1  91%  
90%  90%  
91 91 
91 J a n ’ 03 

107*4 F e b ’03 
106 J ’ n e ’98

18

” 2

103%  104 
104*4 105*4 
101%  103%i o i % ..........

.......... i o i . . . . i ’o 6 % ib o %

101*4 i ( R  %
...k .L Q -A .J l 

91 Sale
* ..........  90%

..........  91%

— 1 0 0 % 1 0 0 %

21
6
1

91 94%
90  91
91  92%  
91 91

107*4 107%i 0 6 % i 0 9

*1 1 4  ..........

95 A p r ’ 02

107%  J T y ’ OO 
110*4 D e c ’ Oi

H O N D S
N . Y. S T O C K  E X C H A N G E  

W eek E nding M arch 6
N  Y C ent &  H  R — (C o n tin u ed )  

N  J  J u n c  R  g u  1st 4 s . . .  1986
R e g is te r e d ........................1986

N Y  Ac P u  1st con  g u g 4 s  1993 
N o r  &  M o n t 1st g u  g  5 s .1916 
W e s t  S h ore  1st 4s g u . ..2 3 6 1

R e g is te re d ........................2361
L ak e S h ore  con so l 2d 7s. 1903

R e g is te re d ........................ 1903
G old  3 % s ............................1997

R e g is te r e d .................... 1997
D et M on  &  T o l  1st 7 s . 1906 
k a A < t  G R  l s t g u  c  5 s . 1938 
M ahon  C T R R  1st 5 s . .  1934 

P itts  M cK  &  Y  1 st gu  6 s . 1932
2d gu a r 6 s ..........................1934
M c K e e s  A: B  V  1st g  6s 1918 

M ich  C en t 1st co n so l 6 s . 1909
5 s ........................................... 1931

R e g is te r e d .................... 1931
4 s ........................................... 1940

R e g is te r e d .................... 1940
J L &  S l s t g  3 % s .............1951
B at C &  S tur 1st gu  g  3 s . 1989 
N Y Ac H arlem  g  3 4 8 . . .2 0 0 0

R e g is te re d ........................ 2000
N  Y  &  N orth  1st g  5 s . . .  1927 
R  W & O con  ls te x t5 s .//< 1 9 2 2  
O sw e Ac R  2 d  gu g  5 s . . .e l9 1 5  
R W i f c O T R  1 st g u  g  5s . 1918 
U tica  Ac B lk  R iv  gu  g  4 s . 1922 

N  Y  C h ic  &  St L  1st g  4 s . 1937
R e g is te re d ...........................1937

N  Y  Ac G reen w  L ak e See E rie  
N  Y  Ac H a r  See N  Y C Ac H u d  
N  Y  L a ck  Ac W  See D  L  Ac W  
N Y  L  E  Ac W  See E rie  
N  Y  Ac L o n g  B r  See C en t o f N J  
N  Y  <& N  E  See N  Y N  H Ac H  
N  Y N  H  &  H a r  1st r e g 4 s . l9 0 3

C o n v e rt  d eb  ce rts  $ 1 ,0 0 0 ........
Sm all ce r ts  $ 1 0 0 ........... , ____

H o u sa to m c  R  con  g  5 s . .  1937 
N  H  Ac D erb y  con  g  5 s . . 1918
N  Y  Ac N  E  1st 7 s ............1905

1st 6 s .................................. 1905
N  Y  Ac N o r th  See N Y C  Ac H 
N Y O & W  re f 1 s t g  4 s . .  #1992

R e g is  8 5 ,000  o n ly ..........#1992
N  Y  Ac P u t  See N  Y C Ac' H  
N  Y  Ac R  B  See L o n g  Island  
N  Y  S Ac W  See E rie  
N  Y  T e x  &  M See S o  P a c  Co
N or Ac S ou th  1st g  5 s ..........1941
N o r f &  W e st gen  g  6 s ........1931

Im p ro v e m ’ t Ac e x t g  6 s . . 1934
N e w  R iv e r  l s t g  6 s ........1932
N  <fc W  R y  1 s t con  g  4 s . 1996

R e g is te r e d ........................ 1996
P oca h  C &  C jo in t  4 s . .  1941

C C Ac T  1 st gu  g  5 s ..........1922
S c io  V  &  N  E  1st g u  g  4s 1989 

N o r th  I l l in o is  See C hi Ac X  W  
N o r th  O hio See L  E rie  Ac W  
N o r  P a c— P rio r  lien  g  4 s . .  1997

R e g is te re d .......... ..............1997
G en era l lien  g o ld  3 s___ a2047

R e g is t e r e d .................... a2047
C B & Q  c o ll  tr  4s See G t X  or
S t P au i-D u l D iv  g  4 s ___ 1996

R e g is te re d ........................ 1996
S t P  A; N  P  gen  g* 6 s___ 1923

R e g is te re d  ce r t it ic ’ s . . l 9 2 3
St P a u l Ac D u l 1st 5 s___ 1931

2d 5 s ....................................1917
1st co n so l g o ld  4 s .......... 1968

W a sh  C ent 1st g 4 s .......... 1948
N o r  P a c  T e r  Co 1st g  6 s . .  1933 
N o r  R y  C al See So P ac 
N o r  W is See S t P  M  Ac O 
N o r  Ac M o n t See N  Y  C ent
O ln d  Ac W  See C C C Ac S t L  

ln o  R iv e r  R R  1st g  5 s .1936
G en era l g o ld  5 s .................. 1937

O re Ac Cal See S o  P a c  Co 
O re  R R  Ac N a v  See U n P ac 
O re S h ort L in e  See Un P a c  
O sw eg o  &  R om e See N Y" C 
O C F  &  S t P  See C Ac N  W
Fa c  C oast Co 1st g  5 s___ 1946

a c  o f  M issou r i See M o  P ac 
Panam a 1st s fu n d  g  4 % s .. 191'7 

S in k  fund su b s id y  g  6 s . .  1910
P enn  Co g u  1st g  4 4 s ......... 1921

R e g is te re d ............................ 1921
G u ar 3% s c o ll  tru s t  re g .1 9 3 7  
G u ar 3% s c o ll tr  ser  B .. .1 9 4 1  
C S t L  &  P  1st con  g  5 s .1932

R e g is te re d ........................ 1932
Cl &  P  geu  g u  g  4 %s ser  A . ’42

S eries  B ..............................1942
S eries  C 3 % s .....................1948
S eries  D  3 % s .................... 1950

E rie  &  P itt s  g u  g  3 %s B .1 9 4 0
S e n e s  C ..............................1940

N  &  C B d g e  g en  gu  g  4% s 1945 
P C C & S t  L  gu  4 % s A . . .  1940 

S eries  B  g u a r .................. 1942

F-A
F-A
A -O
A-0
J-J
J -J
J -D
J -D
J-D
J-D
F -A
J -J
J -J
J -J
J -J
J -J
M -S
M-S
Q-M
J -J
J -J
M -S
J -D
M-N
M-N
A O
A -0
F -A
M-N
J -J
A -O
A -O

J-D
A -0

M-N
M-N
J -J
J -J

M -S
M-S

M-N 
M-N 
F-A 
A-O 
A -O  
A -O  
J -D  
J -J  
M-N

Q-J 
Q -J
Q-L
Q -F

J -D  
J -D  
F -A  

F 
A 
O 
D 
M 
J

P rice  
F rid a y  

M a rch  6

W eek's 
R ange or  
L ast Sate

B ta A s k

104

111

102% 
102 %

Sale
111

106

1 0 9 ^
120

*139  . . . .
"T 30  . . . .
*122  . . . .

l l l * s . . . .
123%  126%

110

118
122 Sale

105 Sale
103%

100 101%

131%

102%
10 1%
100%  Sale

*111 116%  
13 1 %  133 
128 132
130 132
101 Sale

107
*100%

92

103 Sale 

72 sa le

126

95
90

115

Loiv
105

H  igit 
O ct ’ 02

1 0 5 % N o v ’01

111 111% 
111%  F e b ’03 
103 J a n ’ 03 
102% Jan  ’03 
105%  Jan  ’ 03 
105 Jan  *03 
114 F e b ’02

124
139

Jan
Jan

(»3
03

112% 112% 
125%  Jan  ’03 
127 J ’n e ’02
110 L e e ’01 
1 0 6 % N o v ’00

1 1 5 % M a y ’00

119%  D e c ’02 
122 122 
11334 Jan  ’02

10738 F e b ’ 03 
104%  105
103%  1 0 3 34

100 D e c ’ 01
219 % F e b ’ 03 
218  F e b ’03 
131%  F e b ’03

R ange  
Since  

J a n u a ry  1

No

17
15

114 J a n ’00 
106*4 M a r ’ 02

100%
100% 1 0 0 34

100%

114 F e b ’ 03 
133 F e b ’03 
132 D e c ’02 
132%  J a n  ’03 
101 101%
100%  J a n ’ 02 

92 no v,
1 07%  J ’ly  ’ 01 
1 0 0 %  1 0 0 %

102%  103%
1 0 3 *4 j? e u ’ 03 

72 73
71*4 F e b ’03

102 % M a y ’02

10

49

16

200

68

127 F e b ’03 
132 J ’ l y ’ 99
118 N o v ’02 
110 O ct ’02 

9 6 %  96%
9 4 %  F e b ’ 02 

115%  Ja n  ’03

10

J-D
A -0

J -D

A -O
M-N
J -J
J -J
M-S

A -O
A O
J -J
A O
M-N
F-A
J -J
J -J
J -J
A -O
A-O

S eries  C g u a r .................1 9 4 2 1M-N
S eries  D  4s g u a r ........... 1945
S eries  E  3%  gu a r g ___ 1949

P itts  F t  W  &  C 1st 7 s . ..1 9 1 2
2d 7 s ......................................1912
3d 7 s ................................../t-1912

en n  R R  1st rea l e s t  g 4 s .  1923
C on so l s te r lin g  g  6 s ........ 1905
C o n v e rt ib le  g  3 % s .............1912
Con cu rre n cy  6s r e g .. .# 1 9 0 5  
C on so l g o ld  5 s .................... 1919

M-N
F -A
J -J
J -J
A-O
M-N
J -J
M-N
O-M
M-S

113 114%  114 D e c ’ 02
110 .......... 108%  J ’ ly  ’ 02

109%  Sale

.......... 105
99 ........ .

94%
94*4

117
118

*107
*112%
*1 1 2 34

105
96

104%

103%  Sale

* 114%

108%  100%

102 102 
102 A p r ’ 02 
109% H O  
109%  F e b ’03 
102 X o v ’ 98 

97 J a n ’03 
122%  F e b ’03

121 O ct ’ 00

102 N ovO O

114%  Jan  ’03 
113 D e c ’02 
116%  F e b ’01 
1 0 6 14 N o v ’02 

96  J a n ’03 
127%  O ct ’ 02 
128 J a n ’ 03 
130 A p r ’01 
106 D e c ’ 02

103 104%

10

11

1037

L o v j  H ig h

110 1 1 1 34 
109%  111%  
1 0 2 % 1 0 3  
102*4 102%
105*4 105% 
105 105

124
139

124
139

112*8112%
1 2 5 % 1 2 5 %

121*4 122*4

10738107%  
104 105
102 103%

219 221
218 218 
131%  131%

100%  103%  
100%  100%

114
133

132*
100

115*4
133

132*4
101%

91 93%

loo % i o i "

102% 104
102 103%
7 1 % 73%
70*4 72*4

125 127

9 6 %  98

115*4 116

107 111

102 102

1 0 8 % 1 1 0  
108 109%

97 97
122*4 123

114%  114%

96  96

128 128

103 107*8

M I S C E L L A N E O U S  B O N O S —C on tin u ed  on  N ext P a g e

T e le g r a p h  a n d  T e le p h o n e
A m  T e lep  &  T e l  c o ll tr  4s 1929 
C om m  C able  Co 1st g  4 s . . 2397

R e g is te r e d ........................... 2397
E r ie  T  <fc T  co l t r  g  s  f  5 s . .  1926
M et T  &  T  1st s f  g  5 s ........ 1918
M u t U n  T e l C o See W estn  U n 
N  Y  <fc X  J T e i g en  g  5 s . .  1920 
N o  W e s tn  Teleg- See W e s t  U n  
W e st  U nion  c o l tr  c u r  5 s .1938 

F d  an d  real est g  4 % s . . . l9 5 0  
M u t U n  T e l s fu n d  6 s . . .  1911 
N o rth w e s te rn  T e l 7 s ___ 1904

C o a l  and Iron
C ah C oal M m  See T C I & R  
C lear! B it  C oal See N  Y C & H  
C ol C 1 D e v  Co g u  g  5s . 1909 
C ol F u e l Co g en  g o ld  6 s . . .  1919

J -J
Q-J
C -̂J
J -J
M-N

M-N

J-J
M-N
M-N
J-J

J -J
M-N

. . . . .  98%

.......  96%

115

109 ........
104*4 105 
109 Bale

112

9 7 %  A u g ’ 02 
100%  A p r ’02 
100%  O ct ’00 
109 O ct ’ 99 
114 N o v ’02

113*4 O ct ’ 01

109%  F e b ’03 
104*4 104%
109 109

55 N o v ’ OO 
110%  A u g ’ 02

109 110
103 105
109 109

C o a l  and Iron
C ol F  &  I  C o g en  s 1 g  5 s . .1 9 4 3

C o n v e rt ib le  deb  g  5 s___ 1911
G r R iv  C oal & C 1st g  6 s . .  1919 
JettJs C lear U & I  1 s t g  5 s . 1926

2d  g o ld  5 s ............................. 1926
K a n  &  R C & 0  1st s f  g 5 s . l 9 5 i  
P lea s  V a l C oal 1 st g s  f  5 s . 1928 
R o c l i&  P it  C &  1 p u r  m  5 s . 1946 
T e n n  C oal T  D iv  l s t g  6s . a l  917 

B irm  D iv  1st co n so l 6 s . .  1917 
Cali C M  Co 1st g u  g  6 s . 1922 
D e  B ar C 6c I  Co g u  g  6 s . 1910 

V a  I r o n  C oal &  C l s t g  5s . 1949 
W li L E d i  P  C C o 1st g  5 s . 1919
M a n u fa c tu r in g  A: Industr ia l
A in er  B ic y c le  s f  d eb en  5s 1919 
A m  C ot O il e x t  4 % s ............1915

F-A
F A
A -O

* 1 0 2  1 0 2 %
88 % Sale

102 102%  
87*4 90% 

115 J ’ n e ’Oi'

21
146

Il02 105
87*4 96%

J-D 107 M ay ’97 
80  M ay ’97 

106*4 F e b ’ 02 
105 O ct ’00

J -D
J -J 100
J -J
M-N
A -0 1 0 6 % .......... 107% F e b ’03 106%  107%
J -J  
J -D

107 108 107%  108 
105 F e b ’ 00

3 105*8 108

F-A .......... 102 101%  101% 10 101 102
M-S 
J -J

* 7 8 %  79 7 8 %  81 
32 Jan ’00

19 7 8 %  81

M-S 34  F e b ’ 03 34  42%
Q-F 99 Sale 99 99 5 99  101

J iy p  D u e  N ov s O p tion  sa le* No price Friday; latest bid and asked this week, a Due Jan 0 Due Feb a  ri 11 a  \f oXT



M a r c h  7. 1903.] Bond Record— Concluded— Page 4 5 3 1

B O N D S
N . Y . S T O C K  E X C H A N G E  

W kkk  E n d in g  M a r c h  6

js | R n ce  
F rid a y  1 

M arch  6* 1

W eek' 8 
Ram ge or  
L a st Sale

J 1

i t

R an ge  
Since  

.January 1

I /.--
N . Y . S T O C K  E X C H A N G E  

W e e k  E nd in g  M a r c h  0

'<0 j f  I
^  !

t r i e •' 
F rid a y  

M a rch  6  \

Week'* 
R a n g e or  
L a st h a le

S C iQ 00 ,|

R a n g e  
S ince  

J a n u a ry  1

P en n  H it—(C o n tin u ed ) Hid A  8 k Low H ig h h o L ow  H ig h S ou th ern  P ac Co— ( C on tin u ed )' B id  A 8k  L(rw Hiah\ h o Low  H igh,
C onsol go ld  4s  ..........1943 M X H  So T  C 1 st g  os  m t g u . . l 9 3  , i - j 1 1 0 *2  1 1 -  1 1 O50 1 eb  ()., . . . . 1 1 0  1 1 1
A lle g  V a l gen  g u  g  4 s . . .  1942 M-S * 1 0 2 ........ 102 N o v ’97 C onsol g  6 s in t  g u a r ...1 9 1 2 i 4 0 1 1 0 *2  113 111 *2 F e b ’ 03 . . . . 1 1 1 *2  1 1 2
C l So Alar 1 st gn  g  4*2 $ 1935 M. \ 108 L1 2 34 M ar 00 G en gold  4s in t  g u a r .. 1921 A-O 94*2 \ 94 93 94
J) K It H Sr- B ge  1 s t  gu 4s g . ’ 30 p . A ' 1 0 2 W aco 'So N  W  d iv  1st g 0 s ’ 3 O VI N 127 *2 F e b ’ 0 2 . . . .  1 . . . . . .  . . . . . .
G r R  So 1 e x  1st gu  g  4 *2 $ 1941 J - J *108 111 D e c ’ 02 M o rg a n ’s Ba So T  1st 7 s . 1918 A-O i V i  .......... L30 N o v ’ 02 — ; — . . .  . . . . . .

r 1 1st g o ld  Os....................... 1920 T . .1 ^ l i i  . . . . . . .2 2  Sen  ’ 02
1 1 0 117 M ay ’OO M V T  Sr, M e\  gu 1 st •' 4s 1 91 '>

P en saco la  So A t l See L  60 N ash
lVl- 0

N o  ot Cal 1st g u  g  Os___ 1907 J -J -1 0 5 * 2 ..........
Peu Jo E ast See C C C  So S t D G u aran teed  go ld  5 s___ 1938 A-O *117 .......... LI3 J a n ’ 01
P eo Sr Pek l J11 1 st tr Os 19*21 n . F 126 F e b ’ O.; 126 127 O re So Cal 1st gu ar g  5s . 1927 J -J LOo *2 N o v ’Ol . . . . . . . . . .  . . . . . .

*£d gold  4 *2$- . ______ 01921 c r
M-N 101  O ct ’ 0 0 S A  So A  P ass 1 st gu  g  4 s . 1943 J J 84  85 85 85 2 85 8 6  *2

P ere  M arq— F So 1> M g O s.1920 A O 12 L *2 Jan  ’ 03 1 2 1 *2  121*2 So P ot A r  g u  l s t g  0 s . . .c l 9 0 9 J - J 1 0 8  .......... 1 1234 A p r ’ 02
1st co n so l gold  5 s ..........1939 M-N * i  n  *4 .............. 111 J a n ’ 03 — 1 1 1  111 1 st g u a r  g Os................c!910| r_j I l l  Sale 1 1 1  1 1 1 1-! l o 1 1 1  111  *4
P t U n i on  in v  1st g  5s . 1939 A -O 113 113 J a n ’03 113 113 S P  ot Cal 1st g  6 s ............1905 A-O 1O.>^0.......... K»5 34 F eb  03 ----- 1 1<j5 34 1 0 6 -4

Ra,,‘ rl'ns So H 1st gu  g 4 s . 1931 F-A 1st ir Os s e n e s  JJ............1905 v-O 10 6 *2 .......... 108 D e c ’ Ol _ . .., . . . . . .  . . . . . .
P m e  C reek  re g  gu ar 0 s . . .  1932 J O 137 N o v ’ 97 1st g  6 s s e n e s  C So D ...1 9 0 0 i \.Q 1 0 8 * 4 .......... 1 1 0 se >Tan *02 — -------- . . . . . .
P itts  C m  So St L S ee  P enn  (.'0 1st g Os s e n e s  E So F .. .1 9 1 2 A O 11 9 *0 .......... 119-4 t  e b  ’03 . . . . 1 119 *2 1 19a4
P itts  C lev  So T o l  1st g 0 s . .1 922 \ - 0 107 *2 O ct ’98 1 st go ld  Os....................... 1 9 1 2 1A-O 1 1 9 *8 .......... 1 1934 F e b ’ 03 . . . . 119-4 11 9 34
P itts  F t  W  So C h See Penn Co 1st con  gu a r g  5 s ..........1937| M-N . . . . . .  . . . . . . 107 N o v ’OU . . . .  1. . . . . .  . . . . . .

P itts  J line 1st go ld  0 s ........ 1922 J -J *119 120 O ct ’01 S ta m p e d ........ 1 9 0 5 -..1 9 3 7 M-N 109^b S a le 109ce 109 ;t.j l o 109*4 10934
P itts  So L E rie  2d  g  5 s . . .a  1928 A -O *113*8 112*2  D e c ’ 02 — - - - - - -  .......... 8  P ac o f X  M ex  l s t g  O s.. 1911 J -J * 1 1 0  .................. 112 D e c ’O^ .......................
Jl lt lo  it1 CIVvCo iv X Oct/ XN X v ',11

A O 1 1 8 *2 119 N o v ’02 T e x  So N  O 1 s t 7s ______ 1905
.j - j
K- A 108 M ay ’ 02

JT -  .1 98  J ’ly  ’ 97 S ab in e  D iv  1st g  Os___ 1912 M-S *107 .......... 11 i  *2 O ct ’ 02
T  .  1 i 0 0 *0 1 0 0  *4 100*4 1 nciB i nov> T .  .1 * 1108 *2 J ’ l y ’ 01

J P JNi So Co c e r t l s . . . . . . . . . . . . 100*4  F e b ’ 03 100*4 100*4 S ou th ern — 1st con  g  5 s ----------1994 J -J 116*2 Sale 116*2 117*8 4J. 110*2118*0
P itts  Y  So A s li 1st con  5s . 1927 M-N *1 1 5 '^ 1 2 0 *2  D e c ’ 02 . . . . R e g is te re d ..........................................1994 J -J . . . . . . . . . . . .  1117 F e b ’O.* . . . . 116 117
| > ead iu g  Co g en  g  4 s .............. 1997 J -J 96*2 Sale 90  *2 97*4 150 95*2 98*2 M o b  So O h io c o l l t r  g  4 s . .  1938 M-S * 9 4 * 2 ..................1 9 i *2 F e b ’ 03 . . . . * 9 3  *o 9 / *2
I Y  R egistered  1997 ,1 -  J 92 A p r ’ 01 M ein D iv  l s t g  4*o.5s ____ 1990 J - J 113 *2 J a il u.; 113 113 *2

a . f i * 94 95 * 95 4 93*0 90 T  -  .1 * ..................  96*2 9 8  *2 F e b ’ o3 97 *4 98*2
R en sse la er  So Sar See D So 11 A la  C en  R  1st g  Os..................1918 j - j ‘ ‘ i s  .......... 120 AIar’ 01 . . . . . .  . . . . . .

95 D e c ’ u2
R icliJb  M eek  Ste  S ou th ern A t l  So Yad 1st g  gu a r 4 s . 1949

•J • J
A-O

.......................................

* 90  ..................1
R io  G r W e st 1st g  4 s ..................1939 J -J 97 97 97 1 97 98*2 C ol So G re e n v  1st Os .............. 1916 J -J ------------ --  . . . . . . 120 Sep  02 . . . . •mmmmrn • • • • • •

C onsol and  c o l tru st 4s .1 949 A-O 8 8 92 F e b ’ 03 . . . . 91 92 E  T  V a  So G a ln v  g  5 s . .  1930 J -J 115 *2 .................. 115 *2 F e b  03 . . . . ' 115 115 *2
UTfll) <’ent, 1st gu  g 4 s .a  1917 A-O 92 97 Jan  ’02 Con 1 s t  go ld  5s ____________1956 M-N 119 119*2 119 F e b  03 118*2 119*4

R io  G r J unc 1st gu  g  5 s . . .  1939 J -D n o 112*2 1 10*2  F e b ’ 03 1 1 0 *2  112*2 E T e n  reor  lien  g 5 s ...............1938 M-.S * ..................112*2 114 J a n  ’03 114 115 34
R io  g r  So 1st g o ld  4 s ..................1940 J -J m 81*2 80*2  J ’ l y ’ 02 G a  P a c  R y  1st g  Os..........1922 J -J 1 2 3 *4 ........ 123 *2 F eb 1223b 124

G u a ra n teed ......................... 1940 J -J 94 *4 N o v ’ 02 K n ox  So O h io 1st g  Os__1925 J -J 123 .......... 124  *2 F e b  02 123 124*2
R ocli So P itts  See B  R  So P R ich  So D an  con  ^ Os----- 1915 J -J 117 Sale 117 117 21 117 i l 7 a4

\I c; 101*4 J ’ lv  *00
R u tla n d  1st con  g  4 *2 $___ 1941 J -J D eb  5s s ta m p ed ..............1927 A-O 1 1 0 * 2 .......... . 1 1 34 F e b ’03 L10*2 1 1 134

R ut-O anad 1 st gu  g 4 *2 8 .1 9 4 9 J - J i b l  *4 N o v ’ Ol R ich M eek  1 «t g  4s . 1948 \I - N * 87 .......... 92 S e p ’02
D a g  T u s  So i l  See P ere  M arq .So C ar So G a  1st g  5 s -----1919 M-N 107 Sale 107 107 rr I 4 I 106  i 07 *2
O a lt  B ake C 1st g  s f  0 s . . 1913 J -J V irg in ia  M id  ser  C Os__1910 M- S 115a4 .......... 123 F e b ’ 02
S t J o  So G r  Isl l s t g  3 -4 s .. 1947 J -J 92 92  F e b ’ 03 92 94 Sf*ri«s I) 4-5s . .  ___ 1921 ryi- 8 10934 .......... 112 F e b ’ 03 112  i l 2
S t L a w  So A d iro n  l s t g  5s . 1990 J -J Serins E 5s ................... 1920 M- S 1 1 2 *4 .......... 115 J a n ’ 03 jl 10  115

2d go ld  0 s ............................. 1990 A -O G en era l 5 s .......................1930 M-N * 1 1 5 * 2 .......... 110 F e b ’ 03 1 1 5 *2  n  0*8
S t L  &  C a iro  See M o b  So Ohio G u ar sta m p ed ............1930 M-N . . . . . .  . . . . . . 110 D e c ’Ol ______ j 9 3  9 3
St 1, Sir, Iroil M ou n t See M P C A 93 97 93 F e b  *03
S t B  K  C So X  See W abasli W e st  N  C 1st co n  g  O s..1914 J J 115*2 S ale 115*2 115*2 *A|115 115*2
S t B M B r See T  R R  A  o f S t B S So N  A la  See B  So N
St B So S Frau 2d g  Os C l B  1900 M-N 106 Sale 106 106 3 10 5 3a 1 06 122 117 J ’ ly ’ 00

2d g o ld  Os C lass C ..................... 1900 M-N 108*4 A u g ’ 02 SiTnt. Iftl R v  1st tn 1 £? 4 *os 1943 .1 -T> 100 105 104 *2 Sep ’ 02
G en era l g o ld  0 s ..................1931 J -J 129*2 129 F e b ’ 03 127*2 129 S u n b  So L e w  See P en n  R R
G en era l g o ld  5 s ..................1931 J -J 1 L314 1 1 4 l4 113*4 F e b ’03 . . . . 113 114*8 S yra  B in g  So N  Y See D  B So W
St B So S F  R R  co n s  g  4 s . . ’90 J -J 95 *2 J a n ’ 03 95*2 95*2 rp e b o  So N  See M  K So T

S ou th w  D iv  l s t g  5 s . .1 947 A -O 100 Jan  ’ 02 1  er A  o f S t J > 1 st g  4 *2 S.. 1939 A-O 11 2 34 F e b ’03 112 1 1 2 34
R e fu n d in g  g  4 s ............. 1951 J -J 87 Sale 87 8 8 5« 856 87 9 1 78 1st eon  g o ld  5s 1894-1944 F-A 116 .......... 118 J a n ’03 118 118

K  C F t  S So¥  co n  g  Os. .1 9 2 8 M-N 121*2 2 2 5 * «J ’n e ’ 02 st. B M R ge  T e r  gu  g  5 s . 1930 A -O 115*2 M ay ’02
K  C F t  S So M R y  re? g  4s 1930 A -O 87*2 87 7e 873s 87*2 25 8 6 34 88*2 T e x  So N  O See S o  P a c  Co

R e g is te r e d ....................... 1930 A -O T e x  So P a c  E D iv  1st g  Os . .  1905 M-S 9 9 *4 .................. 1 0 1 34 Sep ’ 02
St L otu s So See I llin o is  C ent 1st go ld  5 s ................................................2000 J-D ..................116*2 116 116 18 n o  11 734
S t B S W  1st g  4s bd c t fs .1 9 3 9 M-N 96*2 96  97*4 28 9 4 34 97*2 2d go ld  in c  5 s ...................................#2000 M ar 90 95 99 F e b  *03 I 99 l o o

2d g  4s iuc bond ctfs ...2> 1989 J -J 83 Sale 83 83 23 83 85*2 Ba D iv  B  L  1st g  5 s .............. 1931 J - J . . . . . . 111 J a n ’ 03 . . . . 111 111
C on so l g o ld  4 s ...................................1932 J -D 85 84*2 84 7e 10 84*2 80 T ol So O C 1st g  o s  .  .1 935 J -J 1 1 2 -4 .......... 1 1 2 34 112 34 V n i * 2 i i 2 34
G ra y ’ s P t T e r  1 st g u g  5s 1947 J -D *100 W estern  D iv  l s t g  5 s ____1935 V O 112 .......... 1 1 3 7e N o v ’02

S t P a u l So D u l See N o r  P a c iiic G en era l g o ld  5 s ............................... 1935 J -D *107  .......... 107 F e b ’03 107 107
S t P a u l M So M an  2d 0 s . . .  1909 A O 113*8 113*2 F e b ’ 03 113*0 113*2 Kan So ^  1st gu a 4s . 1990 A-O * ..........  90 96  96 5 | 93 97

1st con so l g o ld  Os.........................1933 J -J 135  5p 134*2 F e b ’03 134*2 135*4 T o l P  So W  1st go ld  4 s . . . .  1917 J -J 90 *2 S ale 90*2 90*2 4 1 90  92
R e g is te re d ....................... 1933 J -J 140 M ay ’02 T o l StB<fc W  p r  lien  g  3 *23.1925 J -J - ..........  85*8 85  S5*b 9 8 3 34 85*2
R ed u ced  to  go ld  4*28.-1933 J -J *110*2 111 F e b ’03 i\ 6 34 111*2 50-year g o ld  4 s ..................1950 A-O 7 8  Sale 78  78*4 38 i 70  80

R e g is te r e d ...................1933 J -J 110*0 A p r ’ 01 T o r  H a m  So B u ff 1st g  4 s .A 1 9 4 6 J -D 97 .......... 98*2 A u g ’02
D ak ota  e x t  go ld  Os..........1910 M-N 113*0 114 J a n ’ 03 114 114 I t la ter &  D e l 1st co il g  5s 1928 J -D 109 112 110 110 1 111) 110*4
M on t e x t  1 st g o ld  4 s ___ 1937 J-D 102*2 103 *2 10234 1 0234 7 1102 104 U  n P a c  R R  So 1 g r  g  4 s . . 1947 J -J 102*8 Sale 102 103 107 jl0 2  1033«

R e g is te re d ....................... 1937 J-D 100 M ay ’01 j R e g is te r e d ....................... 1947 J -J 102*4 F e b ’ 03 102 103*8
E M in n  1st d iv  1st g  5 s . .  1908 A-O 105*2 105*2 F e b ’ 03 105*2 105*2 1 st lien  c o n v e r t  4 s ..........1911 M-N 1 0 3 58 S ale 1 0 3 ^  105*4 •ibis i o : ; :*8107*4

R e g is te re d ....................... 1908 A-O R e g is te r e d .........................................1911 M-N 1 0 ";*4 Ja il ’ 03 105*4 105*4
N o r  D iv  1 st go ld  4 s ______1948 A O O re R y  So X a v  con  g  4 s . 1940 J-D 1 0 1 * 2 .................. 101*2 101*o 13 Il0 0 34 10134

M in n  U n ion  1st g  6 s ______1922 J -J 128  A p r ’02 O re S h ort B ine l s t g 6 s . .  1922 F-A 1233b Sale 1 2 3 3s 124 0 112338 127*2
M o n t 0  1 st g u  g  Os ..................1937 J -J 134*4 J a n  ’ 03 i ’34  134*4 1st co n so l g  5 s ............................1946 J -J 1 1 2 5b Sale 1123s n s 8 1 1 2 * 1 1 4

R e g is te re d ......................................... 1937 J -J 115 A p r ’97 4s &  p a r t i c ip a t in g ______ 1927 F -A 93*4 Sale 93  9 4 3i 473 93  98*4
1 st gu a r g o ld  5 s ..................... 1937 J -J *118*8 1 2 4 B  J ’n e ’02 U tah  So N o r  1st 7 s ..................1908 J -J 1 0 8 * 2 .................. 115 N o v ’ 02 . . . .

W ill Jfc S F  1st go ld  5 s . .  1938 J-D 125*2 F e b ’02 G old  5 s .......................................................1920 J -J 109 .......... 114*2 A p r ’02 . . . .

S t P  So N o r  P a o  See N o r  P a c U n i XT J K R  <fc C C o See P a  R R 1
S tP tfe  S ’ x C i t y  See C S t P M  SoO U tah  C entra l See R io  G r  W es J

i
S Fe P res  So P h  1st g 5 s . . .  1942 M -S 111 A u g ’ 01 U tah  So N o rt li See U n  P acific 1
S A & A P  See So  P a c  Co U tica  So B la ck  R See N  Y C ent *

- |
S F  So N  P  1st s in k  1 g  5 s . 1919 J -J *108 1 1334 D e c ’01 Y f  er V a l In d  So W  See M o P 1
S av  F  So W  1 st g o ld  6 s ______ 1934 A-O 1 2834 128 O ct ’ 02 ▼ irg in ia  M id  See S ou th  R y

1 st go ld  5 s ................................................ 1934 A-O 1 1534 123 D e c ’99 V a  So S o u th w ’ t  3 s t  g u  5 s .2003 J -J 101*2 103 'lO l  102 13 101 102*2
S t J o h n ’s D iv  l s t g  4 s . . .  1934 J -J * 95 95*4 N o v ’Ol \ \ l  abash  1st go ld  5 s ...............1939 M-N 110*4 Sale 1 1 6 78 117*2 1 1 110*4 118
A la  M id  1st gn  g o ld  5 s . .  1928 M-N 112*4 1 1 2 a4 J a n  ’ 03 11234 1 1 2 34 VY 2d go ld  5 s ....................1939 F-A -107*2  108 108*8 F e b ’03 107 111
B ru n s  So W  1st g u  g  4 s . .  1938 J -J 95 87 A u g ’01 D eb en tu re  series  A ........ 1939 J -J "102  .................. 1 0 1 a4 F e b ’03 101*2 1013.4
S il S p  O ca  So G  gu  g 4 s . .  1918 J -J 94*2 90*2 F e b ’03 95  96*2 S eries  B ............................. 1939 J -J 7 8  Sale 7 6 34 83 °°03 7 5 34 8 4 34

S c io to  V a l  So N  E  See N or  So W 1 st lien  equ ip  s f d g 5 s . . l 9 2 1 M- S *104 .......... 104 *-> D e c ’02
S eaboard  A ir  L in e  g  4s . . .1 9 5 0 A-O 84 84 84 7 83*4 843s D et cfc Ch E x t  1st g  5 s . .  1941 J -J 1 0834 Sale 10834 1 0 8 ^ 1 103*8 109

C oll tr  re fu n d  g  5 s ..........1911 M-N 109io  103U 102*2 1 027q 14 101*2 103*2 D es M oin  D iv  l s t g  4 s . .1 939 J -J * 92 95 97 M ay ’ o2
S eab  So R oa  1st 5 s ................1920 J -J 1 1 0 34 1 0 4 y4 F eb  ’98 Om  D iv  1st g  3*2S ......................1941 A -O ..................  86 85*2 Ja n  ’03 84 85*2

C ar C en t 1st con  g  4 s . . .  1949 J-J 9 5 34 95 *2 F e b ’03 95*2 95*2 T o l &  Ch D iv  1st g  4 s . . .  1941 M -S * 96 .......... 98  .Mar’ 02
S h er Shr So S o  See M  K  So T S t C has B rid ge  1st g  Os. 190S A-O 108*2109*2 108 F e b ’03 lib S  i b s
S il S p  O ca  So G  See S av  F So W W a rren  See D e l I^ic So W e st
Sod  B ay  So So 1st g  5 s ...............1924 J - J *102 102 J a n ’03 102 102 W a sh  C en t See N o r  P ac
S o  Car'<fc G a See fcJoiithern W a sh  O &  W  See S ou tliern
So P a c  C o— C oil tr  g 4 *2 S ..1 9 0 5 J -D 99 Sale 99 9 9 34 64 98  100 W e st N  Y  So P a  1st g  5 s . . l 9 Qr J -J 11938 Sale l l g ^  lOR3?* 4 '11714  n s > i

G old  4s (C en t P a c  co ll).A T 949 J -D 90 91 90  91*4 98 90 92*8 G en  g o ld  3 -4 s ......................................1 100 101 100*4 F e b ’ 03 99 100*4
R e g is te r e d ...................................A:194fc J -D 95 A p r  ’ 02 In co m e  5 s .............................................d lo 4 3 N ov 30  .......... 40  M a r ’Ol

A  <fc N  W  1st g u  g  5 s ___ 1941 J -J *105 107 105*2 F e b ’ 03 105*2105*2 W e st N o  C ar See S outh  R y
.............

C ent P a c  1st re f g n  g  4s 1949 F -A 98*2 99*4 99 99 *2 55 99  102 W e st S h ore  See N Y C ent
R e g is te re d ....................... 194U F -A 99*4 99*4 1 99*4 99*4 W  V a  C en t &  P  1st e: O s.. 1911 J -J *109 114 *•’ J a n  *02
M o rt  gu a r go ld  3*2S..& 1929 J -D 86*2 87 87 87 56 S4 8S *2 W h e e l’ g  So B E  1st g  5 s . . .1 9 2 0 A -O 113 .......... 110*2 J a n  ’ 03 1115 i ’l6*2

R e g is te r e d ................&1929 J -D W h ee l D iv  1st g o ld  5 s . .  1928 J -J 1 H I 113 S e p ’ 02
G al H ar So S A  1st g 0 s . .  1910 F-A n o 110*4 F e b ’03 110*4 112 E x t e n d  Im p  g o ld  5 s . . .1 9 3 0 F-A 110 Sale l l u  110 1 1 1 1 0  i ’lO

2d go ld  7 s ......................... 1905 J -D 105 105 F e b ’ 03 L05 105 1st co n so l 4 s ........................1949 M-S 90  *2 S ale 90*2 91*8 15 ! 91 9 3 34
M ex(fe  P ac l s t g  5 s . . ..1 9 3 1 M-N *108 109 78 Jan  ’ 03 107*8 1 0 9 7e W ilk e s  So E ast See E rie

G ila  V G  N  1st gu  g  5s . 1924 M-N 107 109 *2 F e b ’ 03 109*2 109*2 W il So S io u x  F  See St P  M  So M
H ou s  E So W  T  1st g  5s . 1933 M-N 100 103 A u g ’ 02 W in on a  So St P  See C <fc X  W

1st g u a r  5s r e d . .1___ 1933 M-N 105 107 l O i *2 D e c ’ 02 W is C en t 50-yT 1st gen  4 s . 1949 J -J 1 ..........  92 92 92*4 39 • 90  92*4

M I S C E L L A N E O U S  B O N O S —C o n clu d e d .

M a n n  ta c t  11 r in g  Sc luduH tria l 1
A m  H id e  &  B 1st s f g  6 s . .1919 M-S 93 94 93 95 9| 93 98
A m  S p irits  M lg  1st g O s . .  1915 M -S _04 *4 F e b ’03 • • • • 8 8 94*4
A m  T hread  1st co l tr  4 s . . .1 919 J -J 81 80 Jan  ’ 03 80 80
B ar & S C ar C o 1st g  Os. . .1 9 4 2 J -J 105 Jan  ’00
C onsol T o b a cco  5 0 -y r  g  4s . 1951 F -A 03 *2 Sale 6234 63 7e 395 02 s4 0734
D is til S ec  C or c o n v  1st g  5 s . ’ 27 A -O 73 Sale 73 74 53 73 77
D is till o f  A raer c o ll tr g  5 s . 1911 J -J 9 s 34 Sale 9S34 9 9 C 77 9S34 99*2
111 S tee l C o deb  5 s ................1910 J -J *100 99 Jan  ’99

N o n -co n y  d ob en  5 s ..........1913 A-O 100 100 M ay’ 02
I n t  P ap er C o 1st con  g  Os. 1918 F-A 108 107 107 *4 8 107 n o
K n ick e r  Ice  (C h ic ) 1st g  5 s . ’ 28 A -O 93 F e b ’ 03 93 93
N a t  S tarch  M fg C o ls t g O s  1920 M-N * 94 95 95 4 94 95
N a t S tarch  Co s f deb  5 s . .  1925 J -J 80 Jan  '03 80 80
S tan  R o p e  So T  1st g  6 S ...1 9 4 0 F-A 63 Sale 63 63 8 03 08

In co m e  go ld  5 s ..................1940 1 1 4 12 11 12*2 2 10*2 13*2
TJ 8  L eath  C o s f  deb  g O s .. 1913 M-N 114 114 114 3 112 114*2
TJ S S liip b ld g co ll &  iiige  5 s . ’ 22 F -A 91 Jan ’03 .. 91 91

1st s 1 5s g  “ A ” ................. 1932 J -J 80 J a n ’03 . . . . SO 80

•Miscellaneous
A dam s E x  c o l  t r  g  4 s .......... 1948|M-S
A m  Dk<C Im p  5s See C ent X  .11
A m  SS Co of W V a  g  5 s  19‘2() M-N
B’kl’n Ferry Co 1st cons g 5s ’48IF-A 
Cliic Jc & St Yard col g os. 1015! J - J 
DetM & M ldgr incomes.. 1011 A O 
Hoboken L<fc I g o ld  5 s . . .  1910 M-N: 
M ad Sq Garden 1st g o s ..1 9 1 9 M-N 
M an Boh H & L  gen g 4 s .. 1940 M-N 
Xewp Me Ship D 1) 5s dl990| J - J i 
N  Y  Hock 50-yr 1st g 4 s ..1951 F-A!* 
St Joseph Stk Yds 1st 4*28.1930. J - J 
St B Ter CapplesStat’n Sr Prop!

Co 1st g  4*2$ 5-20 y e a r . . 1917 J -P  
S Y u b a  W a t C o con  g  o s . .  1925 J  - J 
Sp V a l W a t  W o rk s  1st 0s 1906

104  1 04  **2

74
103

89 Sale

92

TJ S Red<& R e f 1st s f  ir 6 s . 1931
M-S * 104

104 104

10034 J W 0 2  
75  75

111 M ai *01 
89  93

11 104 106

/ b

55 8 5 34 9 5 'a

50  F e b  *02

92 92

101 F e b ’97 
113*a J ’ l J ’OO 

s 3  F e b ’ 03

1 92 95

[i 82 85

•No price Friday; latest bid and asked, a Due Jan b Due Feb c Due Mar d Due Apr g Due J ’ne h Due J ’ly k Duo Aug p Due N ot <7 Due Dec s Option sale



BOSTON STOCK E X C M N C E -S tock Kecord, Daily, Weekly and Yearly

Slmre Prices--N o t Per Centum Prices STO CK S
B O ST O N  STO C K  

E X C H A N G E

Sales 
of the 
Week 

Shares

R an ge fo r  Year 
1903

Range for Previous' 
Y e a r (1 9 0 2 )

S a tu rday  
Feb. 28

M on day  
M a rch  2

T uesday  
M a rch  3

Wednesday 
M arch 4

T hu rsd ay  
M arch  5

F rid a y  
M a rch  6 Lowest H igh est Lowest H ighest

Railroads
84%  84% 84%  84% 83% 83% 83%  84% 82%  83 82 82% A tcli T op  Santa FelOO 1,945 82 M ar 6 89%  Jan 10 74%  Jan 96%  Sep

*99%  100 99%  99% 98% 99% 98%  98% 98%  98% 98 98% D o p r e f .................100 672 98 M ar 6 103% Jan 10 95%  Mar 106 Sep
260 260 260%  260% 260 260% 260 200 260 260 260 260 B oston  A lb a n y ___ 100 199 257 Jan  9 262%  F eb  4 256%  Dec 266 M ay
150%  150% 150 150 150 150 150 150 149%  150 149 149 Boston E leva ted ........100 372 149 M ar 6 154 Jan 5 149%  D ec 173% M ar

*245 250 *245 250 *245 250 *245 250 L a s t  S a l e 245% F e b ’03 B oston &  L o w e ll........100 240 Jan  19 245% F e b 24 236 .J’ ne 248 A pr
1 89% 190 188% 188% 188% 188% *187 % 188% *187 188 187 187 B oston  M a in e ........100 172 187 M ar i 195 Jan 5 190% Nov 209 A pr

*174 176 * 1 7 5 % _____ *175% 176% 170%  176% * 175%  176% 175% 175% D o p r e f .................100 15 174 % F eb  26 1 7 6 % M ar 4 171 Oct 183 A p r
300 300 *300 305 *301 305 *301 305 *301 305 *301 305 B oston  & ProvidencelO O 5 299 Jan  29 303 Feb 11 297%  J ue 307 M ar
150 152 *152 153 *150 .......... 152 152 *151 153 152 152 Chic J u n c l iy  & U S Y 100 95 150 Feb 19 157 Jan 6 150 Sep 172 M a r

*122  123 122%  122% 122%  122% 122%  122% 123 123 * 123 Do p re f.................100 156 122 F eb  6 125 Jan 2 123 N ov 136 M ar
*194 198 * ..........195% *192 195% #191 191 *192 195% *191 194 Con & M on t Class 4 . .  100 3 191 M ar A 196 Jan 6 196 N ov 202 Jan
*165 167 167 *167 *167 .......... *167 .......... *167 Conn fr. Pass R iv  p re f 1 00 6 160 .Jan 5 167 M ar 2 160 J ’ ne 166% Fel>
*283 *283 ......... *983 *283 .......... L a s t  S a l e 286 F e b ’ 03 C on n ecticu t R iv e r  100 281 % Jan 27 286 F e b 19 280 O ct 295 F eb
*143 143*2 142% 142% 141% 141% 141 141 141 141 141% 141% F itch b u rg  p re f........... 100 121 140 Jan  16 143% F eb  10 141 D ec 148 M ar
* ___  44 * . . .  44 lr 44 *43 45 L a 8 t  S a l e 4.0% Sep ’02 H ouston  Rl’ trio  com  100 47 J ’ ly 50 J ’ne-

* 1 7 5 % ......... L a s t  S a l e 180 F e b ’03 M aine Central 100 175 Jan  26 180 F e b le 172 Jan 178% J ’ ly
*35%  36 36 36% 35% 36 35%  36 35%  36 35% 36 M ass E le ctr ic  C os___ 100 1,833 35%  Jan 23 37% F eb  18 33 D ec 45%  A p r

* .........  92 91%  91% 91% 92 92 92 92 92 92 92 D o p r e f .................100 107 91%  M ar 3 96 Jan 7 92 Jan 99 .J’ ue
* 2 6 b  27% *26%  27% *26 % 27% *27% 28% *26%  27% 27% 27% M exican  C entra l........100 350 25 F eb  4 27%  F e b 25 22%  D ec 31 M ar
216  218 210% 217 *216% 217  % 216 217 216 216 216 216 N  Y  N  H  &  H a r t . . ..1 0 0 295 216 F e b 28 225 Jan  7 210 Jan 254 A pr

*172 175 *172 176 V 73% 173% *172 175 *172 175 *172 175 N orthern  N  H ........... 100 18 170 Jan  8 173% M ar 3 170 Jan 175 Jan
*230 *230 ......... *330 *230 ......... L a s t  S a l e 231 F e b ’03 N orw ich  fo W or p re f] 00 230 Jan 6 231 Jan 6 230 Jan 238 Apr
*211 212 211 % 211% *211 212 *211 212 *211 212 *211 212 Old C olon y ...................100 17 207 Jan  3 212%  F eb  13 206 D ec 217 A p r

*82 % 83 *81 83 *82 83 82 82 *81%  82% *81 82% P ere M arqu ette ..........100 100 80 Jan  28 84 Jan 22 68 May 85 % Sep
*80 81 80 80 *80 81 *80 82 80 80% 80 80 D o p r e f .................100 250 80 Jan  2 85 Jan  9 79 % May 91 J ’ly
*65 70 65 66 65 65 * .......... 65 *• 65 R utland  pref 100 100 65 Feb 2 71 Jan 20 125% A pr
*24 26 *24 26 *24 26 *23 25 L a s t  S a l e 25 Jan  ’ 03 Savannah E lec  c o m .. 100 25 Jan 12 25 Jan 12 25 N ov 31 J ’ ly

* .........  80 *.........  80 •c 80 *.......... 80 L a s t  S a l e SO F e b ’ 03 Seattle E lectric  100 75 Jan  5 84% J ail 10 58 Jan 90 M ay
*102*4 10234 *102% 102% 102%  102% 102% 102% *102%  102^ 102% 102% D o p r e f .................100 32 101 Jan  28 1 0 4 % Jan 6 103 O ct 110 M ar

97 *8 97% 96% 97 95% 96% 95% 95% 93%  94% 92% 93% U nion  P a c ific ............. 100 3,311 92%  M ar 6 104%  Jan 9 93%  D ec 113 A u g
9134 9134 *91%  91% 90% 90% *90%  91% *90%  90% *90 90% D o p r e f .................100 13 90% M ar 3 95 Jan 27 86%  M ar 94%  A ug

*175 ......... * 175 .......... *175 *175 ......... L a s t  S a l e 178 F e b ’ 03 V erm on t fr. M ass 100 1 75%  F eb  5 178 F e b 25 172 Jan 178 J ’ ly
97 97 96%  96% 96% 96% 96 96% 96 96% *96 97 W est E nd S t ...............  50 54 94 Jan  15 97 F eb  10 92%  Oct 99 M ar

115 115 * ..........115% 115 115 115%  115% 115 115 *115 D o p r e f ...............50 52 111 Jan  3 116 F e b 14 111% D ec 117 J ’ ne
L a s t  S a l e 26,38 Jan  ’ 03 W isconsin  Central 1 00 26%  Jan  1 5 2 6 % J a ti 15 19 % Jan 34%  J ’ ly% L a s t  S a l e 52 Jan ’03 D o p re f 100 52 Jan  15 52 Jan 1 5 39%  Jan 55 % Sep
L a s t  S a l e 150 F e b ’ 03 W ore Nash rfy R ocli 100 150 Jan  14 150 Jan 14 145 N ov 152% M ay

Miscellaneous
*24 25 * .......... 24% 24 24 24 25% 22%  24 22% 22% A m er A g r icu i C hem .100 357 22 Jan  6 26 F e b 11 19 D ec 32 % J ’ ly
*84 85*2 84%  85% 85% 86 85 85 85 85 84 84 Do p r e f .................100 345 81 Jan  5 86% F eb  14 76%  D ec 91 J ’ ly

6 6 6 7 6% 6% 6 7 6% 7 *6% 6% A m er P neu  S e rv ........ 50 611 5 Jan  5 7 M ar 2 4 Jan 9% May
*21 ......... 21 23 23 23% 23 24 24 24 *23% 23% D o p r e f.........  50 343 15 Jan  2 24 M ar 4 21 J ’ ne 3734 M ay
129%  131 130%  131% 130% 131% 130%  131% 129 % 131 #127 128% A m er Sugar R etin___ 100 13,035 127 M ar 6 134% Jan 8 112% N ov 135%  M ar
122 122 122 122 12 L % 122 122 122 121%  122 #120 120% D o p re f.................100 197 120 Jan  6 122%  F eb  18 115 Jan 123 Sep
167 167*4 167 % 168 167 167% 166%  167 % 165% 167 165% 166% A m er T elep  & T e leg .1 0 0 4,527 161 Jan  24 169% F e b lS 155 M ar 1853a A p r
*14 14*2 14 14 14 14% 14 % J 4 % 14%  14% 14 14 A m er W o o le n ............. 100 725 12%  Jan 7 14%  F eb24 12 D ec 17%  Jan

7834 7 8 34 78%  79 78% 79 78%  79 78% 78% 78% 79 D o p r e f .................100 1,017 76% Jan  5 79%  Jan 22 73 A pr 8034 Jan
*4 34 ......... * 4 % ......... *4% * 4 % .......... L a s t  S o  l e 4% F e b ’ 03 B oston  Land 10 47ie Jan  26 534 Jan 22 3% May 4%  M ay

*125 ' 126 125%  125% *124 126 *124 ‘  126 * ..........124 12338 123% C um berl T elep  & T e l 100 77 120*~ Jan  30 127 Jan 6 122%  A pr 13034 A pr
63%  5 4 14 55 55% 54% 55% 55%  57% 55 % 60 54% 55% D om inion  Iro n  & S t ........ 17,129 50%  F eb  10 62% Jan 2 25 Jan 79%  A u g

734 7% *7%  8 7% 7% *7%  7% *7%  8 *7% East B oston  L an d .......... 100 7 % Jan 12 8% Jan 23 7 N ov 9%  M ar
296 296 295 296 295 295 *290 300 295 295 294 294 E dison  E lec I l iu m .. .  100 131 265 Jan  2 310 F eb  17 244 J an 285 M ay
19534 196 195% 196 194 196% 194 196 192 196 191 193 G eneral E le c tr ic ........100 506 182 Jan  3 204 F eb  16 :il71% O ct 33234 A pr

4 6 34 47% 46%  47% 45% 46% 45%  46 45 46 44% 45% M ass’chusettsG asCoslOO 9,783 40 F eb  3 48% F e b 20 36%  N ov 41%  N ov
8534 86 85% 86% 85% 86 85%  86 85%  85% 85% 86 D o p re f.................100 5,770 84 % Jan 3 88%  Feb 17 82 N ov 87%  O ct

*182 184 184 184 *180 182% 182 182 180 180 181 182 M ergenthaler L in o .. 100 U 3 180 Jan  7 190 F eb  2 170 Jan 190 Sep
*2%  2% 2%  2% 2% 2% 2 2 2%  2% 2% 2% M exican  T e lep h on e .. 10 364 2 Jan 3 2%  Jan 29 1%  D ec 3%  A pr

* .......... 87 * .........  87 * 87 * .......... 87 L a s t  S a l e 85 F e b ’ 03 N E Cotton Y arn  p re f 1 00 84 F eb  18 86 Jan 2 87 N ov 93 % .J’ ne
137 137*2 *..........137% 137 137% 138 138 138 138 ’ 137 138 N  E T elep h on e ........... 100 166 135 F eb  4 139 Jan 2 135 Jan 151 A p r

15 15 15 15 15 15 14 14 *14 17 14 15 Plant Comp n ew  com . 100 700 14 M ar 4 20 Jan 6 21 D ec 41%  Sep
229 230 * 2 2 8 % .......... 229 229 229 229 228 230 228 228 Pullm an  C o ...................100 47 228 M ar 5 237 Jan 9 216 Jan 250 J ’ ly-

9*2 9 *9% 9% *9% 9% *9%  9% 9%  9% *9 7q 10 R eece  B u tto n -H o le .. 10 197 9% F eb  14 10 F e b 13 6 Jan 10% O ct
125 125 *124 125 *123%  125 *123% 125 124 124 123 124 S w ift  &  C o...................100 81 123 F eb  19 132 ia n  5 100 Jan 177 J ’ ly
*26 27 *26 27 26% 26% *25%  26 "25%  26 *25% 26 T orrin g ton  C lass A . .  25 1 25%  Jan 15 26% Jan 15 26 O ct 27 Jan '
*2934 30 *29%  30 *29% 30 *29 30 L a s t  S a l e 29% Jan ’03 D o p r e f ............... . 25 29 Jan  21 2 9 % Jan 5 28 Jan 30 Oct

*3 “ 3% 3%  3% *3 3% T3 % 3% *3 3% 3% 3% U nion  Cop L ’ d &  M g . 25 15 134 Jan  12 3%  M ar 2 1 % A ug 2%  M ar
10834 108% 109 109 109 109 109 109 108%  109 108 108% U n ited  F ru it ............... 100 363 108 M ar 6 111 Jan 10 85%  Jan 117 Sep

50 50 *50 51 51 51 50 50 *50 51 *50% 50% U nited Shoe M a c h .. .  25 465 50 Jan  20 53 Jan 2 46 Jan 57%  M ay
30%  31 30 30 30% 30% 30%  31 30%  31 30% 31 D o p re f.................  25 433 30 M ar 2 31%  F eb  5 29 Jan 33%  A p r

13%  13% IT S Leather _ 100 10 12% Jan 15 15%  F eb  11 11% Jan 15 % Sep
92%  92% 91% 91% D o p re f T . 100 110 89%  Jan 19 94% F eb  18 80%  Jan 91%  Sep

15% 15% II S R u b b er 100 5 i o 3̂  M ar 6 18%  F eb  16 13%  Jan 19%  O ct
53 53 D o p re f 100 5 53 ’  F eb  4 57 % Jan  9 49 ~Jan 62%  M ar

38%  38% 38%  38% 37% 33% 37%  38% 37%  37% 37 37% U S Steel C orp ............100 3,586 36%  Jan 2 39%  F eb  5 29%  D ec 46%  Jan
87%  87% 87%  87% 87 87 87 87% 86%  87 86% 86% D o p r e f .................100 1,381 86%  M ar 5 89%  Jan  7 79%  D ec 97%  Jan

*•65 -90 *•65 *90 *•65 •90 •75 *80 *•80 *90 •80 •80 W est E nd L a n d .......... 25 195 •50 Jan  14 •80 M ar 4 •72% Mar 1-12% A p r
*24 25 24 24% 24 24 23 24 24 24 23 23 W est T elep  &  T e ieg .1 0 0 473 23 M ar 4 28 Jan 12 22 D ec 33%  A p r
100*4 102 100%  101 100 100% 100 101 100 100% "99 100 D o p re f.................100 495 97%  F eb  3 102 F e b 28 91 F eb 106%  A p r

*103 106 *102 106 *102 106 *102 106 L a s t  S a l e 195% F e b ’ 03 W estin g  El<fe M f g . . .  50 104 Jan  5 108 F eb  2 86%  Jan 115%  A pr
*103 106 *102 106 *102 106 102%  102% 102%  102% 102% 102% D o p r e f .................  50 40 1 0 2 % M a r 4 110 Jan 29 89 Jan 117 A p r

Mining
13 13 12 13% 12 12% 12 13 12%  12% 12% 12% A dven tu re  C on ...........  25 3,260 12 M ar 2 18 Jan 2 12%  D ec cZ24% A p r

5%  534 5% 5% 4% 5 5 5% 5 5% 4% 4 7g A llo u e z ..........................  25 4,762 3%  Jan  3 6 % F eb  16 2 A ug 4%  M ar
71*2 72% 72%  73% 70% 73 71%  73 70% 73 71 72% A m algam ated OopperlOO 58,764 6 2 % Jan  14 75%  F eb  25 53%  N ov 78%  F e b

*•25 1 *•25 1 *•25 1 *•25 1 L a s t  S a l e 7% F e b ’ 03 A m er G old D red g in g  5 •50 F eb  9 1% F eb  10 1% N ov 334 A p r
*9 10*4 10 10 *9 10% *9 10% *9 10% *9 10% Am  Z in c Lead &  Sm . 25 50 6 J an 2 11 % F eb  24 6 D ec 16%  J l y

*30  31 30%  30% 29 29% 29 30 *28%  29% *29% 30 A nacon da ....................... 25 270 23%  Jan  12 31%  F eb  25 21 N ov 35 Jail
5 1i0 5% e 4%  5 4% 5 4% 4% 4%  4% 4% 4% A r c a d ia n ....................... 25 1,410 4 % J an 3 6 % F eb  9 3%  Jan 13%  M ar

*75 *75 *•50 -75 *•50 •75 •75 -80 •75 *75 •75 •75 A rn o ld  ..........................  25 300 •45 Jan  24 •75 F eb  13 •37% D ec 1 Jan
13 13 13 13% 13 13 *12%  13 12% 12% 12% 12% A t la n t ic ........................  25 875 8%  Jan  2 14%  F eb  10 6 D ec 9 D eo
34%  34% 34%  35 33 34 33 33% 33% 34 33 33% B ingham  Con M in&  S 50 3,574 29%  Jan 7 39%  F eb  10 20%  Jan 39% A p r

*•80 *90 *80 -80 *•75 •85 *•75 *80 *•75 *85 *•60 •75 B onanza (D ev  C o ) . . .  10 200 •65 Jan  14 •85 F eb  7 •40 J ’ly H 20 M ar
* .......... 3 *..........  3 * 3 * .......... 3 L a s t  S a l e 5 A p r ’09 Boston (Q u ick silver) 10 2 Jan 5 A pr

*6 7 *6 7 *6 7 *6 7 L a s t  S a l t 6*% F e b ’03 B ritish  C olum  (L td ). 5 4 % Jan 20 8 F eb  3 5%  Sep 10%  M ar
*515 525 520 525 525 525 525 525 520 520 515 515 Calum et H e e la .. . .  25 47 498 Jan  6 550 F eb  9 420 D ec 650 F e b

*•08 *10 *•08 *10 *•08 •10 *•08 -10 L a s t  S a l e •10 F e b ’ 03 Catalpa ( S i l v e r 10 •OS Feb 10 •10 F eb  11 TO A pr T 2  Jan
30 30 78 30%  31% 28% 30% 28%  29% 27%  ‘29% 26% 28 C e n te n n ia l...................  25 l i ,4 7 7 19% Jan 2 31 % F eb  10 11 Jan 28 M ar
*7 7% *7 7% *7 7% *7 7% 7 7 C entral O il................... 25 10 6% Jan  31 7%  Jan 20 6% D ec 8% M ay

L a s t  S a  l e 35 Feb ’ 03 Coehiti T r  Co rents 1 0 •35 F eb  19 •35 F eb  19 •25 A pr 2 Jan
l l l 16 12332 11118 11116 1% 12332 i l l ie l 11ie 1%  1% 12332 12332 C ons M ercu r G o ld .. . 5 1,035 1%  Jan 13 12732 Jan 2 1 38 Jan 2% J ’ ly

L a s t  S a l e 13 F e b ’ 03 C ontinenta l Z in c . 25 13 F eb  10 15 Jan 30 15 O ct 19% J ’ ly
69%  7034 70%  72 66% 70 67 68% 67 68% 66% 68 C opper R ange Con ColOO 19,820 59 Jan  3 75 F e b 13 43%  M ar 65% O ct
38%  39% 38% 39 39 39 38%  39 38%  40 *39 40 D a ly -W e s t ................... 20 705 36%  Jan 20 44 Jan  8 18%  M ar 56 J ’ ly

* ..........129 * ..........128% *126 128 126 126 126 126 125 126 D om inion  C oal........... 100 170 125 M ar 6 131% Jan 10 54 Jan 146%  Sep
* 116 Hi 11*9 *117 119 117%  117% *117 119 *117 119 *117 119 D o p re f................. 100 50 115 F eb  14 1 1 8 % F eb  6 113 D ec 119 Jan

3%  3*2 **3 3% 3 3% *3 3% 3 3 2% 2% E lm  R iv e r ..................... 12 600 2 % Jan 5 4%  F eb  5 1% Jan 5%  M ar
11 12 11 11 10% 10% 10% 10% 10%  70% 11 11% F ran k lin ........................  25 711 10 Jan  15 14 F eb  9 7 % D ec 15% F eb

2 Hi 2% 2%  2% 2% 2% 2%  2% 2% 2% 2 % 2% G uanajuato C on so l.. 5 1,242 2 % M ar 5 3 Jan 12 2 % D ec 5%  Jain
*13 15 14 14 13% 13% 13 13% 13% 13% 13 13% Is le  R oyale  (C op p er). 25 700 1 0 % Jan 17 17%  F eb  9 9% D ec 25 F eb

13% 14*2 10%  13% 9% 11% 10%  11% 11 11% 11 11% M ass C on so l.................  25 23,975 9%  M ar 3 18 F eb  6 12 % D ec 21%  May
*1%  2 *1%  2 2 2 "1%  2 2 2 "1% 2 M ayflow er..................... 25 200 1 % F eb  27 2%  Jan 23 1% Sep 3%  M ar
10 10 10 10% 10 10 9%  9% 9%  9% *9% 10 M ich ig a n ....................... 25 697 9 Jan  15 11%  F eb  9 7 N ov (713% M ar
63 54% 54%  55% 51 53 51% 53% 52 53 53 53% M ohaw k t ..................... 25 4,276 b4 3 % J a n  8 |58 F e b 13 <Z27 Jan 49%  Sep

7 7 6% 6% *6% 6% *6%  7 *6%  7 *6 % 7 M ontana Coal & C oke 25 150 4  % J an 2 . 7%  Jan S 3 J ’ly 6 O ct
*1%  1% 1%  1% 1% 1% *1%  1% 1%  1% "1 % 1% M ontreal <fe B o s to n .. 5 1,620 1% F eb  27 2%  Jan  10 1 % J ’ly 434 M ar
* 1 % ......... * 1 % .......... *1% * 1 % ......... L a s t  S a  1 e 1% Feb ’0.3 N ational ___________  25 1 Jan  2 1%  Jan 23 1 Jan 1 34 Jan

1% 1% -1 %  2 * i 4 2 2 2 *1%  2 *1 1% Old C olon y ...................  25 302 1 % J an 8 2%  F eb  9 •75 D ec 4%  M ar
21 21 21 21 20% 20% 19% 20% 19%  20 19% 19% Old D om in ion  (C o p ).. 25 1,215 17%  Jan 7 23%  F eb  9 14 % N ov 25 F eb
72 73% 74 74 72 72% 71 72 72 72 70 71% O s c e o la ..........................  25 2,321 5 9 % M ar 8 79 F eb  9 47%  N ov 8934 F eb
31%  31% 31%  31% 29% 30 30 30% 29%  30 28% 29 P arrott (S ilv  Copp) 10 1,545 26 Jan  16 34 F e b 10 21 N ov 34 F eb

, 6 % 6 % 6 % 6% 6% 6̂ 4 6%  6% 6 6 6 6% Phoenix C onsol...........  25 510 4%  Jan 22 7%  F eb  11 3 D ec 5 M ay
115 117 115 116 112%  114 114 114 114 115 114 114 Q u in cy ............................  25 151 107% Jan 25 126%  F eb  6 100 N ov 147 F eb

3%  3 % 3 3 *3 3% 2% 2% 3 3 2% 2% R hode Is la n d ...............  25 575 2%  Jan  6 4 F eb  10 1%  J ’ ne 3 % M ar
2%  2% 2%  2% 2% 2% *2%  2% 2% 2% 2% 2% Santa F e (G o ld & C o p ) 10 975 134 Jan  2 3 Jan 23 1 % Sep 4 F eb

12%  12% 12%  12% 10% 12 11%  12% 12 12 12 12 S h a n n on ........................  10 2,775 10% Jan 22 14 F eb  10 8 N ov 18 M ay
180 186 182 182 180 182 181 181 181 186 182 184 T a m a r a c k ................. . 25 283 149 Jan  19 190 F eb  6 140 D ec 281 F eb

*1 1% *1 1% 1% 1% 1 1 *1 1% "1 1% T e c iu n s e h ..................... 25 210 1 Jan  7 l 9ie F eb  9 •50 Jan 3%  J ’ne
31%  31% 32 32 T en n essee_____ . . . . . .  25 110 17% Jail 28 32 M ar 4 ] 3 38 Mar -1 8 %  J ’ly

104 104 103 103% #97% 99 97%  100 96 99% 96 98 T r im o u n ta in ...............  25 3,805 89 Jan 7 106% F eb 2 0 d34  Jan 125 F eb
12%  13 12%  13% 12 12% 11%  12 n %  n % 71% 12 T r in ity ............................ 25 4,370 10%  Jan 20 14 F eb  9 8 D ec 18 % M a r

26 26% 24%  25 24 24 U nitea  C opper........... 100 1,685 24 M ar 6 3 1 % Jan 2 27 Sep 35%  J ’ ly
25%  25% 25%  25% 25 25% 24%  25% 24% 25% 24% 25 U S M in in g V  tr c t fs . 25 12,566 21%  Jan 13 27%  F eb  9 13% Jan 23 D eo
14%  15 15 15 14% 14% 14%  14% 14% 14% 14% 14% U nit States Coal <fcOil 25 2,005 13 % F eb  3 15%  F eb  19 13 N ov 18% J ’ ly
28% 29% 29%  30% 28% 29% 29 29% 29 29% 28% 29% Utah Con (G old )tr re 4\85 1 1,655 23%  Jan 13 33 F eb  10 27%  Feb

7%  7% 7 7% 6% 7 6%  7% 7%  7% 7 7% V ic t o r ia ................... . 25 1,635 6%  Jan 15 9 Feb 9 4  D ec 7 O ct
7% • 7% 7% 7% 7 7% 7% 8 7%  7% 7% 7% W in o n a ..........................  25 3,458 5 % J an 3 10% F eb  9 d 1 Jan 6 A ug

70 71 71%  72 70% 71% 71%  73% 72%  72% 73 73 W olverin e  ...................  25 1,767 66 Jan  8 73% M ar 4 42 J an 65 D eo,
*1%  1% *1%  1% 1% 1% 1% 1% *1% 1% 1% 1% W y a n d o t ....................... 25 130 1 Jan  8 2 % F eb 9 •50 N ov 134 J ’ly !

B e fo re  pay ’t  o f a ssesses  ca lled  during 1903. d B e fore  p ay ’ t o f assess’ ta ca lled  du rin g  1902. *Bitl and asked p rices. N e w  stock . t A ssessm en t paid.
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BONDS

B O ST O N  STO C K  E X C H ’G E  
W e e k  E nding  M a r ch  g

A m  B ell T eleph one 4a___ 1908
A m  T elep  <fc T el co ll tr 48.1929 
A tch  <fe N ebraska  1st 7 s .. 1908 
A tch  T op  & S Fe gen  g  4 s . . 1995

A dju stm en t g  4 s -----J ’ ly  1995
B oston  &  L ow ell 4 s ........... 1907
B oston  &  M aine 4 4 s ..........1944

Im provem ent 4 s .............. 1905
B ost & M on 3d issue 7 s . . .  1904 
B oston  Term inal 1st 3 4 s . 1947 
B ostU n  G a s ls t  5s tr  rects-1939

2d 5s tru st re ce ip ts ........1939
B ur &  M o K iv  ex Gs........... 1918

N on -exem pt Gs..................1918
S in k in g  fund 4 s ................1910

B utte  & B oston  1st Gs___ 1917
Cedar R ap M o l i  1st 78.191G

2d 7 s ......................................1909
C ent V errnt 1st g 4 s ..M a y  1920
C hic B url <fc Q l s t 7 s ...........1903

Io w a  D iv  1st 5 s ................1919
Iow a  D iv  1st 4 s .................1919
D eben tu re  5 s ......................1913
D en v er  E xten  4 s .............. 1922
N ebraska  E xten  4 s ........1927
B <fc S W s t 4 s ....................1921
Illin o is  D iv  3 4 s ................1949
J o in t bonds See G t N orthern  

C hic J o  R y & Stk Y d s 5 8 .1 9 1 5  
C oll tru st re fu n d in g  g  4 s l9 4 0  

Ch M il & S t P  D ub D 6S ..1920  
Ch M &  S t P  W is  V  d iv  G sl920 
C hic &  N o  M ich  1st g u  5s. 1931 
C hic & W  M ich  gen 5 s . . ..1921  
C oncord  & M on t con s 4 s ..  1920 
C onn <fc P ass R  1st g  4 s . . .  1943
C urrent R iv er  1st 5 s ..........1927
D et G r R ap & W  1st 4 s . . .  194G
D om in ion  Coal 1st G s ........1913
E astern  1st gold  6 s .............. 190G
F itch b u rg  4 s ......................... 1904

48 ............................................1927
F rem t E lk  &  M o V  1st 6 s . . l9 3 3

U nstam ped 1st 6 s ........... 1933
G t N or  C B  & Q co ll tr 4s 1921 

R egistered  4 s ..................... 1921

If

j - j
j - j
M-S
A-O
Nov
J-I)
J -J
F-A
M-N
F-A
J-J
J -J
J -J
J -J
J -J
A -0
M-N
J-D

A-O
A-O
M-N
F-A
M-N
M-S
J -J

J -J
A-O
J -J
J -J
M-N
J-D
J-D
A-O
A-O
A-O
M-S
M-S
M-S
M-S
A-O
A-O
J -J
Q-J

P rice  
F rid a y  
M arch  6

B id  A sk
9 8 4  Sale 
9734 Sale

9 0 4  9 1 4

110

87 88
1 0 0 4 1 0 1 4

ib o
105

96 Sale

107 Sale
98 Sale

127
127
106
1 0 6 4  Sale

102 105
99 Sale

109
107

137 .........
137 ........

92 4  Sale

W eek's 
R ange or 
Last Sale

Low
9 8 4  
97 3 S *s 

1 1 3 4  
100 

9 0 4  
104 4  
1264  

99 78
104 
113 4  
113

9 0 4  
1 1 7 4
105 4  

99 4  F e b ’ 03
100 J ’ ne ’01
138 Sep ’01 
1 1 7 4  F e b ’ 03 

87
1 0 0 4  
110 
102 4  
1 0 5 4

9934
106 

99 
95

P la it
99
98

F e b ’03 
100 4  
9 2 4  

A p r ’00 
A p r ’01 
Jan ’ 02 
A p r ’02 
Jan ’ 03 
F e b ’03 
F e b ’ 03 
D e c ’02 
J ’ l y ’ 02 

ib’OH

9934

107
9 7 4  

1 2 7 4  
127 
107 
1 0 6 4  
109 4  
1 1 2 4  
10334 

99
1 0 8 4  
1 0 7 4  
1007 * *s 
1 1 1 4  
138 
1 3 7 4  

92 ®8 
94

107
98

1274  
F e b ’ Oi 
F e b ’ 01 

107 
M ar’05 
Jan ’ 0: 
F e b ’Ol

99
Jan *0; 

1071,

F eb
9

Jan

ti*

£  c
R ange  
Since 

J a nu a ry  1

.Vo
12
52

0
2

Low H i g h  
9 8 4  99 4  
9 7 4  9 8 4  

1 1 3 4 1 1 3  4  
100  1 0 1 4  

9 0 4  92 4

—
1 1 3 4 1 1 3 4  
1 0 2 4 1 1 3  

80 91 1

.... 9 9 4  9 9 4

” 2

117 4 1 1 7 4  
8 6 4  88  

1 0 0 4 1 0 1 4

“ ’ i
1 0 2 4 1 0 2 4  
1 0 5 4 1 0 5 4  

9 9 4 1 0 0 4

*12

1
10

2
....

“ 4

99 99 
95 9 6 4

105 4 1 0 7 4  
9 7 4  9 8 4  

127 128 
127 1 2 7 4  
10G 4107  
10G 107 4

*’ *2
....

7

1 1 2 4 1 1 2 4  
102 4 1 0 3 4  

99 100 
1 0 8 4 1 0 8 4  
107 1 0 7 4

35

138 138 
1 3 7 4 1 3 7 4  
9 2 4  94 4  
94 94

B O N D S
B O STO N  STO C K  E X C H ’ G E  i Z'Z 

W eek  E nding M arch 6

P rice  
J'riday  
M arch  6

.Bid A sk
J ' 1 0 0 4 1 0 1  

1 0 0 4 1 0 1

W eek's  
R ange or 
Last Sale

^ © 
aqcc

1 0 2 4 1 0 5
112  ......
122 124

98 100
89 92

104

11.8 ...... .
77 4  bale

Illin ois  Steel deben 5s. .. .1 9 1 0  J 
N on -con vertd eb en  5 s . . . l9 1 3 j  A-O: 

la  Falls 6c S ioux  C 1st 7 s .. 1917 A-O 
K an C Clin <fc Spr 1st 5 s . . .  1925 A -O  
Kan C F t S <feGulf 1st 7 s .. 1908; J -D 
K a n C  F t S cott <fc M G s ....l9 2 8 ;M -N
Kan C M & B gen  4 s ........... 1934 M-S

In com e 5 s ..................M a r l934 Sp 1
Kan C <feM Ry<fc Br 1st 5s 1929 A  O ..........110
K a n C  St Jo<fc C B 1st 7 s ..1907  J -J  1 1 1 4 1 1 1 4  
L R &  F tS m  Id g r  1st 7 s . . .  1905 J -J  
M aine Cent con s 1st 7 s . . .  1912 A-O

Cons 1st 4 s ........................ 1912 A-O
M arq H ough  <fc O nt 1st Gs. 1925 A-O 
M exican  C entral con s  4 s .. 19111J - J .

I s t c o n s  in c 3 s .......... Jan 1939|j’ly
2d cons in c  3 s ........... Jan 1939|J’ ly i ......................

M ich  T elep  con s 5s tr  re c . 1929 J -J ' .................... .
M inne Gen E lec  con  g 5s 1929 J -J  I .....................
N ew  E n g  C ot Yarn 5 s . .. .1 9 2 9  F-A 102 Sale
N ew  E n g T e le p li Gs........... 190G A-O .....................

G s ...........................................1907 A-O ...............
G s ...........................................1908 A -O ' ...............
5 s ...........................................1915 A-O , ...............

N  Y & N E n g  1st 7 s ........... 1905 J-J  105 4 bale
1st G s ....................................1905 J-J 1 0 3 4  Sale

Old C olony gold  4 s ............. 1924 F-A
O reg R y  & N a v  con  g  4 s ..  1940 J -D
O reg Sh L in e  1st g  6 s ........1922 F-A
R epu b  V a lley  1st s f 6 s . . .  1919 j J - J
R utland 1st Gs....................... 1902'M-N

Rutland-Canadian 1st 4s 1949 J -J  98 100
S a v a n n u liE le c ls t c o n s 5 s .l952 J -J  95 96
Seattle E le c  1st g  58..........1930 F-A 105 10G
T orrin g ton  1st g  5 s ........... 1918 M-S

Low H ig h  
1 0 1 4 D e c ’ 02  
10o34 1 0 0 4
130 F eb  *03
103  103
112 4  F e b ’u3 
122 123

98 98
90 90

1 1 0 4  J ’ ne’ 02 
111 4  F e b ’02
104 J a n ’03 
128 J ’ l y ’ 02 
1 0 5 4  M ay’ Ol 
118 Sep *02

7 6 4  77 7g
26 Jan ’ 03 
2 1 4  J ’ ne’02

G old 4 s ................................. 1917;
W estern  T elep li & T e l 58.1932

M-N 1 0 5 4 J a n ’ 03
M S 110 Feb*03
M-N 100 Sep ’02
M-N 101 O ct ’02
M-S 108 Jan *03
M-N 104 4 A u g ’ 02
F-A 104 4 F e b ’03
J -J 104 4  Sale 104 1 0 4 4
J -J 8 7 4 J ’ l y ’01
J-J 1 1 9 4 M ar’ 02

83 D e c ’ 02
104 M ar’02
102 102
104 A p r ’ 02
105 F e b ’02
104 N ov ’02
1 0 7 4 O ct ’ 02
1054 1054
103 4 1 0 3 4
112 M ay’Ol
100 4 O ct ’ 02
1 2 4 4 N ov ’02
105 O ct ’ 02
100 J ’ ne’02
102 M ar’02

95 4 F e b ’03
105 F e b ’ 03
107 F e b ’03 
1 0 2 4  N ov ’ 02

A c

12
1

17

2\
13

21

R ange
Since

J an u ary  1

Low  H i g h

1 0 0 4  1 0 1 4  
130 130
1023% 104 
1 1 2 4 1 1 2 4  
122 124 4

98 99
89 91

1 1 0 4 1 1 1 4  
154 104

7 5 4  7 7 4
26 26

102 103

1 0 5 4  106 
1 0 3 4 1 0 3 4

9 5 4  9 5 4 - 
1 0 4 4 1 0 G  
107 107

105 7e i '0 < r  
110 111

1 0 6 4 1 0 8

:1037e 1 0 4 4  
104 105

N o te—B uyer pays accru ed  in terest in  add ition  to  the purchase p r ice  fo r  all B oston  B onds. * N o  p r ice  F r id a y ; la test b id  and asked. *J T ru s t Co. etts.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

S atu rday  
Feb 28

M o n d a y  
M a rch  2

1 uesday  
M a rch  3

W ednesday 
M a rch  4

T hursday  
M a rch  5

F rid a y  
M a rch  6

* 7 0 4 7 1 4 * 7 0 4 7 0 4 7 0 4 70 7 0 4 7 0 4 7 0 4 7 0 4 7 0 4
*115 «c 116 1 1 5 4 1 1 6 115 io 115 *115 116

2 5 4 2 5 4 * 2 5 4 2 5 4 25 2 5 4 2 5 4  2 5 4 25 25 2 4 4 2 4 4
* 4 2 4 4 2 4 42 42 4 42 42 4 42 42 4 1 4 4 1 4

1 3 4 1 3 4 * 1 3 4 1 3 4 * 1 3 4 1 3 4 * 1 3 4 1 3 4 * 1 3 4 1 3 4 1 3 4 13 4

* 4 * 4 + 4 * 4
2 4 4 2 4 4 2 4 4 2 4 4 24 4 24 °8 24 4 2 4 4 24 4 2 4 4 24 2 4 4

7 4 7 4 6 4 7 5 4 6 4 5 4 6 4 4 l l i0 5wi« 4 4 53,«
3 0 4 3 0 4 2 9 4 3 0 4 20 4 29 23 26 2 0 4 2 3 4 2 0 4 2 2 4
75 75 75 75 75 75 *75 76 * 7 4 4 76 75 76
4 L 4 4 2 4 4 2 4 4 2 4 41 42 40 7e 4 2 4 4 1 4 4 2 4 4 1 4 42 4

3 4 3 4 3 4 3 4 3 4 3 4 " 3 4 3 47 9 61S 6ie
1619 16ie

7 3 4 7 3 4 7 3 4 74 73 7 3 4 73 7 3 4 724 7 3 4 7 2 4 73
4 5 4 46 45 7a 46 45 4 4 5 4 45 4 45>V 44 4 45 447a 4 5 4

7 4 7516 7 4 73i0 7 4 6 1 4 0 73,0 t‘ 78 7 7 7 4
1 4 4 14 4 1 4 4 1 4 4 1 4 4 1 4 4 1 3 4 14 13 4 1 3 4 14 14
30 3051H 30^ 6 307ie 29510 304 b 2938 201310 29 2 9 4 28i3162 9 » ,6

*42 4 43 4 2 4 4 2 4 42 4 4 2 4 4 2 4 4 2 4 *42 4 42 4 *42 42 4
* 3 6 4 37 * 3 6 4 37 3 6 4 36 4 *36 37 *36 3 6 4 * 3 6 4 3 7 4

47 4 47 4 4 7 4 4 7 4 47 47 47 47 4 4 6 4 4 6 4 4 6 4 4 6 4
1 1 0 4  H I 1 1 0 4 1 1 0 4 1 0 8 4 1 1 0 1 0 6 4 1 0 8 4 107 4 1 0 8 1 0 7 4 1 0 8 4
*25 4 28 28 *29

A C T IV E  S T O C K S

Stocks see below )

B a lt im o r e

D o p re t .............
U nited R y  <fc E le c tr ic ..

Philadelphia
A m erican  A lk a l i . . . .  

D o p r e f...............

D o p re f.............
L eh igh  Coal & N a v . . . .

N at A sph a lt T r  Co rects  
D o pref T r  Co rects

P ennsylvan ia  R R ..........
P hiladelp ’ a Co (P ittsb ) 
Philadelphia E le c tr ic .. 
Phila R apid T ran sit
R e a d in g ......................

D o  1st p re f........
D o  2d p re f..........

ire
Sales 

o t the 
Week  

Shares

R ange Jor Year
1 9  u s

'Range tor P reviou s  
Y ear ( 1 9 0 2 )

Low est H igh est | Low est H ighest

100 562 70 M ar 4 7 2 4 Jan 5 6 2 4  Jan 74 4  Sep
50 58 1 1 5 4  F eb  25 118 Jan 12 104 Jan 1 2 5 4  J ’ly

100 2,650 2 4 4  M ar 6 2 8 4  Jan  2 2 3 4  D ec 3 4 4  A ug
100 750 4 1 4  M ar 6 45 Jan 2 4 0 4  D ec 5 5 4  A ug

50 1,450 13 4  M ar 6 1 4 4  Jan  3 13 Oct 17 M ar

50
50

4  Jan  10 4  Jan  10 igSep 1 A p r

50 4,027 24 M ar 6 2 6 4  Jan  5 23 May 2 9 4  Sep
100 56,806 411 is  M ar 5 9*10 Jan  2 6 D ec 36 A p r
100 17,116 2 0 4  M ar 5 4Q 4 Jan 2| 33 D ec 8 0 4  A p r

50 251 72 Jan 7 7 9 4  F eb  5 65 N ov 7 9 4  Sep
50 9,508 3 7 4  Jan 3 4 5 4  Jan  30 2 9 4  N ov 3 8 4  D eo

lOt) 320 3 4  Jan 30 4 Jan  6 2 4  Feb J11!© O ct
50 160 4  Feb 6 4  F eb  18 4  A ug 4  J ’ ly
50 42 4  Jan 7 1 F e b lG 5ib O ct 1 4  J ’ ly
50 1,886 72 4  M ar 6 7 8 4  Jan  6 7 3 4  Jan So Sep
50 3,224 4 4 78 Jan 28 4 7 4  F e b lO 43 4  D ec 5 0 4  A p r
25 39,459 613io M ar 4 9 J an 8 3 4  Jan 9 4  Sep
50 3,770 13 4  M ar 5 1 7 4 J a n  5 8 4  J ’ ne 187s O ct
50 43.141 2S13i6 M ar 6 3 4 1 4 0 Jan 2 2 6 4  M ar 393,0 Sep
50 292 4 2 4  M ar 3 44n i 6 F eb  6 40 M ar 45 4  Sep
50 4 36 4  M ar 3 4 0 4  Jan 6 30 Jan 4O4  5 O ct
50 1,132 4 6 4  Jan 3 4 7 4  F eb lG 1 32 Jan 4 8 4  F eb
50 10,302 1 0 6 4  M ar 4 1 1 6 4  Jan 31 1 0 1 4  May 126 M ay

100 64 24 Jan 8 28 Jan 9|| 24 Jan 4 0 4  Sep

PH ILA D E LPH IA
In a ct iv e  S to ck s

A m erican  C em ent........10
A m er Iron  <fc S tee l___ 50
A m erican  R ail w a y s ...  50
B ell T e lep h on e ..............50
C am bria I r o n ..................50
Cam den & T re n to n ___ 10
C entral Coal & C oke. 100

P re fe r r e d ....................100
C onsol T ra c  P itts ..........50

P r e fe r r e d ..................... 50
D an ville  B essem er.. . 1 4  
D iam ond State Steel.

P re fe rre d ...................
E aston  Con E le c tr ic .. .50 
E le ctr ic  o f A m e r ic a . ..50
E lec Storage B att___ 100

P re fe rred ....................100
G erm antow n P a ss....... 50
H arrison  B ros p r e f . ..1 0 0  
H eston v  M an & F a ir . .50

P re fe r re d ..................... 50
Indianapols S t..............100
In ter  Sm P & D ynam . .50
L it B roth ers ....................10
L ittle  S ch u y lk ill............50
M inehill <fc Sch uyl H ..5 0
N esqu elion in g  ..............50
N  H aven  Iron  &  S te e l.5 
N orth  P e n n sy lv a n ia ..50

Phila Co (P itts) p r e f . . .50  
Phil Germ an &  N o rr is .50
Phila T ra ction ................50
R ailw ays G eneral........10
Susqueli Iron  <fc S te e l . .5
T idew ater S tee l........... 10
U nited  N J R R & C ..  
U n itP o w  & T r a n s ..,.2 5  
U nited  T ra c  P itta .. .

W est Jersey  & SeaSh. 
W estm oreland C oa l...

B id A sk

8 8 4
5

5 0 4  
77 4  
4 8 4  

4

50
77
48

4
4

2
20

9 49 4

144

’ 4 3 "
73
81

145

*49*“
75
84

1 0 4
62
64

63 4  
6 6 4

5
1 0 9 4

* 51 * 
93 
4 8 4

108

*5*6*"
9 1 4
48

99
4 4
2 4
4

280
47

5

4 4
282

48

50
5 4

52
5 4

72
81

P H IL A D E L P H IA
Bonds

A1 V a l E ex t  7s 1910 A-O 
A sph alt Co 5s 1949 tr ctfs 
A tl C ity 1st 5s g  ’ 1 9 .M -N 
B alls T er  1st 5s 1926 . J-D 
B ergtfcE B rw  1st 6s’ 21 J-J 
B ethle Steel Gs 1 9 9 8 .Q-F 
Che<& D Can 1st 5s ’ 16 J-J 
Choc<fc M e 1st 5s 1949 J-J 
Ch Ok & G  gen  5s ’ 19 J-J 
C it St R y  (In d ) con  5s '33 
Col St R y  1st con  5s 1932 
C on T rac o f N  J  1st 5 s . ’33 
E  & A  1st M 5s 1920 M -N 
E lec  & P eo  T r stk  tr ctfs  
E lm  & W il 1st Gs ’ 10. J-J

In com e 5 s___ 2 8 6 2 .A-O
E q II G as-L  1st g  5s 1928 
H  <fe B  T op  con  5s ’25 A-O 
Indianapolis R y  4s. 1933 
L eh igh  N av 4 4 s  ’ 14.Q-J

R R s  4s g ........1 9 1 4 .Q-F
G en M 4 4 s  g . 1 9 2 4 .Q-F 

Leh V  C 1st 5s ^ ’3 3 ..J-J 
L eh  V  ext 4s 1st 1948. J-D

2d 7s 1910 ..................M-S
C onsol Gs 1923........J -D
A n n u ity  Gs................J-D

L eh  V  T ra c  ls t 4 s  ’29 . J-D  
N at A sph alt 5s 1951 .J-J 
N ew  Con Gas 5s 1948 J-D  
N ew ark  P ass con  5s 1930 
N  Y Ph & N o  1st is  ’ 39 J-J 

In com e  4s 1 9 3 9 ...M -N  
N o  P enn  1st 4s ’3 6 . .M-N
* D eben  Gs 1905 .........M -S

P en n  gen  Gs r 1 9 1 0 ..V a r  
C onsol Gs c  1 9 0 5 .. .V ar 
C onsol 5s r 1 9 1 9 .. .V a r  

P enn  cfc M d Steel con  Gs. 
Pa tte N  Y  Can 7s ’0 6 .J-D

Con 5s 1939..............A -O
Con 4s 1939..............A-O

P en n  S teel 1st 5s ’ 17 M -N  
P eop le ’ s T r  tr  certs  4s ’ 43 
P  Co lst<fc co l tr  5s ’ 49 M-S

B id A s k

1 2 0 4 1 2 1 4
24 4

111
90 95

122 1 2 2 4
50

113 114 4
109 4 110
1 0 7 4

108 4
1 1 3 4

9 S 4 99

1 1 0 4
108

8 7 4 88
1 0 9 4 1 1 0 4
104
109
109 4
116
1 1 9 4 121
122
136 140

7 7 4
1 0 7 4 108

1 0 0 4
91

113 .........
. . . . . . . . . . . .

1 1 7 4
1123j
110 4

i b i ‘4
......... 106
1 0 3 4 )1 0 3 4
111 1 1 1 4

P H IL A D E L P H IA
P hil E lec  go ld  tru st ctfs .

T rust certifs  4 s ...............
P «k  E  gen  M 5 g  ’20 . A-O 

G en M 4 s g l 9 2 0 . .A & 0  
Ph & R ead 2d 5s ’ 3 3 .A-O

Con M 7s 1911 ........J-D
Con M G sg 1 9 1 1 ... .J -D  
E x  Im p  M 4s g  ’4 7 .A-O 
Con M ot ’82 4s ’ 3 7 .J-J 
T erm inal 5s g  1 9 4 1 .Q-F 

P  W «fc B  co l tr  4 s ’21 . J-J 
R ochester R y  con  5s 1930
S R E  Side 1st 5s g  ’35 J-D, 
U T rac P it gen 5s ’ 97 J-J 
W elsbach  s f  o s  1930 .J-D

B A L T  1310 R E
Inactive  S to ck s  

A tlanta C h arlotte .. 100 
A tlan  Coast L  (C onn) 100
Canton C o ..................... 100
G eorgia Sou & F la ...1 0 0

1st p r e f ....................... 100
2d p re f.........................100

G-B-S B re w in g ........... 100
M t V ern on  Cot D u ck ........
U nit E lec  L <fc P p r e f .50

Bonds
A nacostia  & P ot o s ...........
A tl & Ch 1st 7 .. .1 9 0 7  J-J 
A tl Coast L fC t)ctfs  5s J-I)

Ctfs o f in d eb t 4 s ___ J-J
Balt C Pass 1st 5 s ’ l l  M -N 
Balt Fum lg 5 s .1916 M -N  

E xchan ge 3 4 s  1930 J-J 
R el unding 3 4 s  1952J-J 

Balt & P  1st Gs m i ’ l l  A-O 
1st Gs t u n n e l ..1911 J-J 

Balt T rac 1st 5 s . . ’ 29 M-N 
N o Balt D iv  5s 1942 J-D 
C onvertib le o s . ’06 M-N 

Central R y  G s .. .1912 J-J 
C onsol o s . .. .1 9 3 2  M -N 
Exttfc Im p 5s. 1932 M-S 

Chas C ity R y 1 st os  ’23 J-J

B id A sk B A L T I M O R E B id ASk

1 0 1 4 1 0 1 34 Chas R y  G & E l 5s ’ 99 M-S 90 9 2 4
6 6 4 Chari C <fc A  e x t  5 s . ’09 J-J - - • • - •

119 2d 7 s .................1910 A -O i 17 119
1073s C ity  6c Sub 1st 5 s . . ’22 J-D 113 114
1 2 8 4 C ity  & Subi W a s )ls t  5 s ’48 9 9 4 1 0 O
1 2 3 4 124 4 C olifcG rnv 1st Gs.1916 J-J 116 118
116 n ?>2 C onsol Gas 6s . . .  1910 J-D 1 1 0 1 1 0 4
109 5 s ........................ 1939 J-D 1 1 2 4 113
1 0 8 4 1 0 8 4 Ga«fc A la  1st con  5s ’ 45 J-J 1 1 0 4 1 1 1 4
123 1 2 3 4 Ga Car <fc N 1 st 5s g  ’29 J-J 1 1 0 4 111
1074 ..........1 G eorgia  P  1st 6 s __*22 J-J 123
1 1 0 112 G aSo tfe F la 1st 5s 1945J-J 1 1 5 4
1 1 0 4 ......... G-B-S B rew  3-4s 1951M -S 50 50 4
114 114 V 2d in com e 5s 1951 M -N 37 38

6 5 4 66 K n oxv  T rac 1st 5s ’2 8 A -0 103 105
L akeR  E l 1st g u 5 s ’42M -S 117
M etS t(W a sh )ls t5 s ’ 2 5 F A 119 ....... ..
M t V e r  Cot D u ck  1st 5s. 72 73

160 I n c o m e s ............................ 30 3 0 4
300 325 N ew  Orl Gas 1st 5 s . .V a r

98 loo N ptN «fcO  P  1st 5s ’38 M-N i o s i i o
47 52 N orfo lk  St 1st 5 s ’4 4 . .J-J 112 __r
98 N orth  Cent 4 4 s  1925 A-O 110

6 s 1904 ........................ J-J 103 4
13 14 Series A  5s 1926___ J-J 121

4 Series B 5s 1926___ J-J 121
39 4 40 Pitt U n T ra c  5s 1997.J -J 116

P oto V a l 1st 5s 1 9 4 1 .. J-J 1 1 4 4 115 4
Sec A v T (P it t s )  5s f J-D 117

9 9 4 1 0 0 4 Sav F la  &  W est os ’34 A-Oj 116 • • • • • m
1 1 2 4 1 1 3 4 Seaboard A  L 4 s  1950 A-O 83 4 84
114 116 Scab & Roan os 1926.J-J 1 1 2 4

91 South B ound  1st 5 s .. A-O 111 1 1 1 4
108 1 0 8 4 U El L A  P  1 st 4 4 s ’29 M-N 8 8  | S S 4
1 2 2 4 123 U n  RViVr E l 1st 4 s ’49 M-S 9 3 4 ! 9 3 4
1 1 0 1 1 0 4 Incom e 4s 1949........J-D] 6741 6 7 4
113 V a  Mid 1st 6 s 1 9 0 6 .. M-S 114 i
117 2d series 6 s 1 9 1 1 .. .M-S 112
115 3d series 6 s 1 9 1 6 ..M -S 117
1164 1174 4th ser 3-4-5s 1 9 2 1 .M-S 115
1 1 9 4 5th series 5s 1926. M-S 113
101 1 0 2 4 Ya (State) 3s new  ’32.J-J 93 94 4

Fund debt 2-3s 1991. J-J 9 3 4 94 4.........
1 1 4 4 W est N  C con  6 s 1914 J-J 115 1 1 6 4
115 W esV a  C<fc P 1st 6 ^ 1 1  J-J 1 1 1 7® 1 1 2 4
1 0 5 4 i o e ^ i 1 W il &  W eld  5 s . .  1935 .J-J 1 2 0

* B id  and asked p r ice s ; no sales on  thus day. U L ow est ls ex-dividend.
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T R A N S A C T I O N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  
D A I L Y , W E E K L Y  A N D  Y E A R L Y

Week en d in g  
M a rch  6

i y u s

Saturday ...........
M o n d a y .............
T u e s d a y ............ .
W ed n esd a y ____
T h u rsd a y ...........
F r id a y ............... .

T ota l

S tocks R a ilro a d  Ac State U S
S hares P a r  va lu e B ond s B on d s B ond s

350 ,098  
4-*7,590 
87 6,2b9 
424 ,563  
908,951 
799 ,016

$ 3 3 ,429 ,800
4 8 ,473 ,300
8 3 ,842 ,500
4 1 ,2 1 8 ,2 0 0
8 8 ,7 4 4 ,2 5 0
76 ,686 ,350

$ 1 ,4 3 8 ,0 0 0
1 .971 .000
2 .75 0 .5 0 0
1 .756 .500
2 .649 .500
2 .7 5 1 .0 0 0

..............

..............
$12 ,000

3 ,856 ,507 $ 3 7 2 ,3 9 4 ,4 0 0 $13 ,3 1 6 ,5 0 0 $12 ,000

s a le s  at
N ew  Y ork  S tock  

E xchan ge

W eek en d in g  M a rch  6 J a n u a ry  1 to M a rch  6

1903 1902 1903 1902

S to ck s—N o .shares
P ar v a lu e ..........

B ank  shares, p a r ..
BONDS

G o v e rn m e n t bonds

3 ,856 ,507
$372 ,394 ,400

$ 2 ,6 0 0

$12 ,000

2 ,654 ,275
$ 2 5 3 ,6 0 3 ,6 5 0

3 0 ,4 3 0 ,6 3 9 1 30 ,420 ,441  
$ 2 ,9 0 0 ,0 7 6 ,775|$2,8 6 7 ,2 4 2 ,3 0 0  

$ 7 1 ,000 ; $13 ,400

$ 1 9 3 ,0 0 0  $ 1 6 5 ,200  
23 6 ,5 0 0  34 4 ,5 0 0  

1 42 ,827 ,100  191 ,197 ,500

$26 ,000
15 ,000

15 ,171 ,000H R . anti m is. bonds 

T ou il b on d s___

13,316 ,500

$ 1 3 ,3 2 8 ,5 0 0 $15 ,2 1 2 ,0 0 0 $ 1 4 3 ,2 5 6 ,6 0 0 $ 1 9 1 ,7 0 7 ,2 0 0

D A I L Y  T R A N S A C T I O N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

Week e n d in g  
M a rch  6 

1VU3

B oston P h i la d e lp h ia

L isted
sh ares

U nlisted
sh a res

B o n d
sa les

L is ted
sh ares

Unlisted.
sh a res

B o n d
sa les

S a tu r d a y ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rsd a y ........
F r id a y .............

T o ta l ............

13 ,256
24 ,348
30 ,765
27 ,711
26 ,489
2 7 ,756

11,770
19 ,109
26 ,357
19,827
23 ,246
17 ,164

$8 ,000
2 3 .000
23 .000
69 .700
50 .000
55 .700

17 ,074
17 ,765
31 ,562
36 ,125
42 ,702
3 6 ,774

4 ,044
6,611

11 ,190
7 ,223
6,972
7 ,855

$ 3 7 ,5 0 0
134 ,400
228 ,000
193 ,300
107 ,100

9 5 ,900

150,325 117 .473 $ 2 2 9 ,400 182 ,002 43 ,895 $ 7 9 6 ,200

Outside Securities
A  W e e k l y  R eview  or  O utside M a rk e t w i l l  be fo u n d  on  a p r e c e d in g  p a ge.

S tre e t  R a i lw a y s
NEW YORK CITY 

B le e ck  S t  &  F u l E  s tk  100 
H ist m o rt 4s 1950 ..J -J  

HB’y  A  7 th  A v e  stk  ..1 0 0  
ITlst m ort 5s 1904  . .  J -D  
H 2 d m ort 5s  1914  . . .J - J  
C on  5s 1943 See S tock  

B ’w a y  S u rl 1st 5s  gu  1924 
2d 5s in t  as ren ta l 1905 

H Cent’ l  C rosst ’ n s t k . .  100 
H ls tM  Os 1922 . . .M - N  

H C e n P k i\ & E K  s tk . 100 
HClir’ t’ r A  10th  S t stk  100 
C olA  9 tli A v e  5s See S tock  
HDry D E  B  A  3  stk  .1 0 0  

ITlst g o ld  5s 1 9 3 2 .. .J -D
H Scrip 5s 1 9 1 4 ___ F -A

H E igh th  A v e n u e  s t . . .  100
H Scrip 6s 1 9 1 4 ___ F -A

H 42dA  G r S t F ’y  s t k . .  100 
fl42d  S t M  &  St N  A v  100 

H is t m o rt 6s 1910  .M -S  
H2d in co m e  6s 1915 J-J 

L e x  A v  A  P a v  F  5s See St 
M e tro p o l S e cu r it ie s  See 
M e tro p o l S tre e t  R y  See 
N in th  A v e n u e  s to c k . 100 
S econ d  A v e n u e  stock lO O  

H is t m ort 5s 1909 M -N
C on so l 5s 1 9 4 8 ........ F -A

H Sixtli A v e n u e  s to ck  100 
S ou  B o u le v  5s 1 9 4 5 ..J-J 
So F e r  1st 5s  1 9 1 9 ...A -O  
T h ird  A v e n u e  See S tock  

T a rry  W  P  A  M  5s 1928 
Y k e rs S tR R  5s 1940A -O  

28 th  A  29th  Sts 1st 5s ’ 96 
flT w e n ty -T h ’ d S t s tk  100

D eb  5s 1 9 0 6 ................ J-J
U n ion  R y  1st 5s 1942 F -A  

W estc lie s t  1 st 5s  ’ 43 J -J
BROOKLYN

A tla n  A v e  5s 1 9 0 9 ..A -O
C on  5s g  1 9 3 1 ..........A -O
Im p t  5s See S tock  E x c  

B  B  A  W  E  5s 1 9 3 3 ..A -O  
B ro o k ly n  C ity  s t o c k . . .  10 

C on  5s See S to ck  E xcli 
B k ln C ro s s tn  5s 1 9 0 8 .J-J 
B k n  H g ts  1st 5 s 1941 A -O  
B k ln  o  C o A  S u b  See Stk  
B k ly n  R ap  T ra n  See Stk

R e f  g  4s  2002 ............J-J
H C oney Is. A  B k ly n  ..1 0 0

H is t 5s 1903 .............. J-J
5 s c r t f s in d b t  1 9 0 3 .. J-J 
B rk  C A  N  5s 1 9 3 9 .J-J 

G r S tA N e w  1st 5s ’06  F -A  
G r ’p t A L o r im e r  S t 1st 6s 
K in g s  Co. E le v a te d —

1 st 4s 1949 See  S tock
N assau  E le c  p r e f........ 100

5s 1 9 4 4 ........................A -O
1 st 4s 1 9 5 1 ............See St
W b ’ g  A  F la t ls t e x 4 * 2 3 . 

S te in  w a y  1st 6s 1 9 22 . J-J
OTHER CITIES

B uffa lo  S tree t R y —
1st co n so l 5s 1 9 3 1 ..F -A
D eb  6s 1 9 1 7 ...............A .O

C h ica go  C ity  R y  s tk . 100 
C h ic  U n io n T ra c  See S t ’ ck
C leve la n d  C ity  R y ___ 100
C lev e la n d  E le c tr  R y .1 0 0  
C o lu m b u s (O ) S t B y . . 100

P r e fe r r e d .....................100
C olu m  R y  co n  5s See Ph  

C rosst ’ w n  l e t  5s ’33. J -D  
D e tro it  U n ite d  R y  See S tk

B id A s k S t r e e t  R a i lw a y s B id A s k
G rand  R ap id s R y ___ 100 56 60

35 37 P r e fe r r e d ....................100 95 97 hi
100 101 In d ia n a p o lis  St R y  See P hila list
247 251 J C H o b  A  P a te r s o n ..100 1 8 4 19 hi
100 1 0 0 3* 4s g  N o v i  1 9 49 . ..M -N 76 77
107*2 109 L a k e  S t (C h ic) E l s tk . 100 5 34 6

E x c h list 1st 5s 1 9 2 8 ..................J-J $ 99 101
$112 114 H L ou isv  S t 5s 1 9 3 0 .. J A J $115 118
$101 1 0 1 4 L y n n A  B o s  1 st 5s ’ 2 4 . J -D $112 114

265 275 M in n ea p  S t R y  5s See Stk E x c li lis t
$123 126 N e w  O rl R y s  C o .......... 100 1 2 y4 14

210 215 P r e fe r r e d ....................100 42
185 190 4 4 s  1 9 5 2 ..................... J -J $ 75 76 hi

E x c h list N o rth  C liic S tr  s to c k . 100 155 1 60
110 120 1st 5s 1909 ................J-J $ 96 103
116 118 N orth  J e rs e y  S t stock lO O 24 25
103 104 4s 1948 ......................M -N 80 81
405 415 P a t R y  co n  6s 1 9 3 1 ..J -D $125 130
105 109 2d 6s 1 9 1 4 ................. A -O $100
410 415 R o ch e ste r  R y _________100 73

70 75 P re fe rre d  V.................100 9 9 4 100
111 112 C on  5s 1930  See P h ila lis t

96  . 100 2d 5s 1 9 3 8 ..................J -D $105 1 0 6 4
k  E x c list So S ide E l (C liic) s tk . 100 109 109 hi
S tk  E x  list S y ra cu se  R ap  T r  5s 1946 102 105
S tk  E x lis t T o le d o  R y s  A  L ig h t  See S tk  E x  l is t

190 205 U n it  R y s  (S t L  T ra n s ) 100 2 8 34 29
212 217 P r e fe r r e d ....................100 8158 83

$105 hi 106 G en  4s 1 9 3 4 ................J-J $ 8 4 4 85
$116 118 U m tR y s S a n F r a n  SeeStk E x c li list

175 180 H W est C h ica go  S t ___ 100 84 86
$ 1 1 1 4 112 hi HCon g  5s 1 9 3 6___ M -N $ 93 95
$108 n o
E x c li list G a s  S e c u r it ie s
107 109
109 110 NEW YORK
115
408 415 C en t U n ion  G as 1st 5 s . .. $109 112
102 106 C on  G as (N  Y ) s tk . See St k  E x c h lis t
118 h2 119 E q u it G a s c o n 5 s  1932 See S tk  E x list
108*2 n o H M utual G a s ................100 310 330

N e w  A m sterd a m  G as—
1st co n so l 5s 1 9 4 8 ..J -J $ 1 0 9 ^ 10934

$ 1 0 4 4 1 0 5 4 N Y  G E L  H A P  See S tock E x ch list
111 113 N  Y  A  E a st R iv e r  G as—

li list 1st 5s 1 9 4 4 ................. J-J $112 114
102 104 C on so l 5s 1 9 4 5 .......... J-J $110 112
245 247 N o r  U n  1st 5s  1 9 2 7 .M -N $105 107

list HStandard G as com  ..1 0 0 130 140
104 106 H P r e fe r r e d ................100 150 160
105 108 1st 5s 1 9 3 0 ..............M -N $ 1 1 5 4 118
E xcli list
E xch list OTHER CITIES

6 .......... 85
360 400 A m e r  L ig h t  A  T r a c t . 100 57 60
100 P r e fe r r e d ....................100 98 100
100 100 4 B a ltim ore  C on so lid a t See B alt list
114 116 B ay S tate  G a s ................50 3e hi
103 B in g h a m ton  G as 5s 1938 $ 94 97
105 107 B oston  U n ited  G as bonds B osto n list

B uffa lo  C ity  G as stock lO O 9 11
E xch list 1st 5s 1947 ..............A -O 80 81 hi

83 ̂ 85 C h ica go  G as See N  Y  Stk E x c h list
113 115 C iu cin u a ti G as A  E leclO O 100 *4 100 hi

k E x c h list C ol G as L  A  H ea t com  100 107 109
103 105 P r e fe r r e d ....................l o o 10534 106

$116 119 C onsol G as (N  J ) s tk . 100 16 18
1st 5s 1 9 3 6 ..................J-J

C onsu m  G as (J  C ity )—
1st 6s 1 9 0 4 ..............M -N $102

f ..........$113 115 H D etroit C ity  G a s ........50 86
$105 106 hi E ssex  A  H u d so n  G as 100 34 36

210 215 F ort W a y n e  6s 1925 . ..j-J 63 67
E xch list HGas A  E l B e rg e n  Co 100
1 0034 103 G ran d  R apids G as—

83 83 *4 H ist 5s 1 9 1 5 ............F -A $103 105
73 H a rtford  (C t) G as L . . .2 5 t 50 55

105 106 H u d so n  C o G a s . . :___ 100 38 40
ila  list 5s g  1949 ..................M -N $ 10334 104 hi
$ ........ 111 In d ia n a  N a t  A  111 G as—
E x c h lis t 1 st 6s  1 9 0 8 ..............M -N 49

( i a s  S e c u r it ie s
In d ia n a p olis  G as stock  50

1st 6s 1 9 2 0 .............. M -N
J a ck so n  G as C o ..........  50

5s g  1 9 3 7 .................... A -O
K ansas C ity  G a s ..........100

H5s 1 9 2 2 ...................... A -O
jL a cled e  G a s .................100

H P r e fe r r e d .................1 0 0
L a fa y ’ e G a s ls t  6 s ’24 .M -N  
L o g A W a b V  l s t 6 s ’ 25 .J -D  
M ad ison  G as 6s 1926. A -O  
N ew a rk  G as 6s 1 9 4 4 .Q-J 
N ew a rk  C on so l G a s .. 100 

5s 1948 See S tock  E x ch  
HO A  I mi C N a t A  111 .1 0 0

1st 6s 1 9 2 6 ................ J -D
P ro v id e n ce  G a s ..............50
St J osep h  G as 5s 1937. J-J 
S tP a u lG a s  G en 5 s ’ 44M -S  
S yra cu se  G as 5s 1946. J-J 
U n ited  G as A  E le c ,N J  100 

P r e fe r r e d .....................100
T e le g r  A  T e le p h o n e

A m  D e  F o r ’ t  W ir e le s s l 00 
H A m e rT e le g  A  C ab le  100 
B e llT e le p h  o f B u ffa lo  100 
HCentral A  So A m e r  .1 0 0  
d i e s  A  P oto  T e lep h  ..1 0 0

5s 19 0 9 -2 9 ....................J-J
H C om m ercial C ab le  . .1 0 0  
Com rner U n  T e l (N  Y ) .2 5  
E m p A  B ay  S tate  T e l 100
F r a n k lin .......................... 100
H'Gold A  S t o c k ............100

H 4^s, 1905 ................
H u dson  R iv e r  T e lep h  100 
M a rco n iW ire le ss  T e leg .5  
H N ortliw estern  T e le g . 50 
HN Y  A  N  J T e le p h o  . 100

H 5S1920 .................... M -N
P a cific  A  A t la n t ic ........25
P ro v id e n ce  T e le p h o n e . 50 
H Southern A  A t la n t ic  25 
T e l T e l A  C ab le  o f A m . 15

E le c t r i c  C o m p a n ie s
C h ica g o  E d ison  C o . . .  100 
E d ison  E i 111 B rk  4s N Y  
H a rtford  (C t) E le c  L t  100 
H K in gsC o E l L A P  Co 100  
N a rra g a n  (P r o v )  E l Co 50 
N Y  A  Q E l L  A P ow C olO O

P r e fe r r e d .................... 100
R h o ls l  E le c  P r o te c  ColOO 
U n ited  E le c tr ic  o f N  J 1 0 0  

4s 1 9 2 9 ..........................J -D

F e r r y  C o m p a n ie s  
B rook ly n  F e rry  stock lO O  

B A  N Y  1st Os 1 9 1 1 .J-J 
C on  5s 1948 See S tock  

N  Y  A  E  R  F e rry  s tk . 100
1st 5s 1 9 2 2 ...............M -N

N  Y A  H o b o k e n  s tk . 100 
H o b  F y  1st 5s 1946 M -N
C on  5s 1 9 4 6 ..............J -D

N  Y A N  J 1 s t 5s 1 9 4 6 .J-J 
10 th  A  23d  Sts F e rry  100 

1st m ort 5s 1 9 1 9 .. .J - l )  
H U nion F e r r y  s to ck  .1 0 0  

H ist 5s 1920 ............M -N
R a i lr o a d

C hic I n d A L g u 4 s l9 5 2 J -J  
C ine P e o  A  S t L  p re f. 100 

P r io r  lieu  g  4*28’30M  A S  
C on  m tg  g  5s 1 9 3 0 .J A J
In com e  5s 1 9 3 0 ........

E r ie  c o n v  4 s A p r  1 ’ 5 3 (w i) 
N orth ern  S e cu r it ie s .. 100
P itts  B ess  A  L  E ..........50

P r e fe r r e d .......................50
V a  A  S o u t h w e s t e r n . . !00 

1 st gu a r g  5s  2 0 0 3 ..See

in d u s t r ia l  a n d  M is c e l
A c k e r  M er  A  C o n d it .. .6 s
A llia n ce  R e a lty ..........100
H A llis -C h a lm ers.......... 1U0

H P re f e rre d ...................100
H A m er B a n k  N o te  C o. 50 
A m  B a rre l A  P ackagelO O  
A m e rica n  Can c o m . . .  100

P r e fe r r e d .................... 100
A m erica n  C h ic le  C o .. 100

P r e fe r r e d .................... 100
A m erica n  E le v a te d .. 
A m er  G ra p h o p h o n e ...lO

P r e fe r r e d ....................... 10
A m er  P ress  A s s o c ’n . 100 
A m e r  S h ip b u ild in g ...  100

P r e fe r r e d .................... 100
A m  Soda F ou n  c o m .. 100

1 st p re fe rre d ...............100
2d p re fe rre d ...............100

A m erica n  S u re ty ..........50
A m  S tra w b o a rd re c ts  100

B on d s 6 s ..................... F
A m e r  T o b a cco  c o m . . .  50

H Pref e rre d ...................100
A m  T y p e fo ’ rs c o m . . .  100

P r e fe r r e d .................... 100
A m er  W rit in g  P a p e r .100

P r e fe r r e d .................... 100
l O l Q  t  7

H B arney A  Sm  C ar . . .1 0 0
H Pref e r re d .................. l o o

B liss  C om pany  c o m ___ 50
P r e fe r r e d .......................50

B o n d A M tg G u a r  n e w  100 
B o rd e n ’s C ond M ilk ..  100

P r e fe r r e d .................... 100
B r it  C olum  Cop See B ost
C am den L a n d .................. 20
C ellu lo id  C o .................... 100
C en t F ire w o rk s  co m . 100

P re fe rre d ...............  . .1 0 0
C entra l F o u n d ry ........100

P r e fe r r e d .................... IOC
C h esebrou gh  M tg  Co 1UU 
H C latiim H  B ) 1st p re f 100

H2d p r e le r re d ............ 100
H G om m on.................... 100

Col A  H o ck  Coal A I  pt 1UU
1st g  5s 1 9 1 7 ..............J-J

C om pressed  A ir  C o . . .  100 
C busolid  Car H ea tin g  100 
HCons F ir e w ’ ks com  .100

H Pref e r re d .................. 100
C ons R y  L t g A R e fn g .1 0 0  
C onsol R u b b e r  T ir e . .  100

D e b e n tu re  4 s ...................
C ons S tora g e  B a t te r y ! 00

R id  
70 

105 
80. 

$101 
12 

$101 
99 

100 
63

$ 99 100
38 39 hi
89 90

10*4 1 0 34
83 85

100 104
95 100
46 49

105hi I06h2
165 168
115

79 82
47 53

121 125

100 104
8 8 7e

125
166 167 hi

i 109 112
78 85

1115 125
95 100

t .......... 7

155 159

$106 
$140 

71 
list

49 
1112 

93 
91*2

A sk

108

104
18

102
100
110

67
50

109*2
141

73

20

115
96 
9 2 hi

S tock
210
245

n o o * 2
47 
78 

127 
15 hi 
64*2

E xcb

255

80 

16  hi
65 hi

14hi 15
109 111

E x c h list
80 85

$ 02 94
98

$108 110
104 hi 105
104 105

65 70
$ 105 106

41 4 1 4
96 97

9 3 4
7 hi 10

$106 108
95 100

30
$ 89

105 hi 106
t 35 37
1 74 80

35
S tk  E x  list

99 102
100 n o

18 2 0

1 57 hi 5 9  h:
t  53 5 4

8hi 8 34
43 4 3 4

118 120
89 92

hi 34
t 4 5 hi
t 8 9*4

85
51 hi 53

103 105
3 6

65 75
17 20

175 177 hi
46 48
99 102

300
142 146

42 45
98 102

5 5 *4
24hi 2 4 34
78 78*2
24

130
145
140 145
370 390
118 122
111 112

S tock E xch
t J8 38

120 124
21 23
62 66• > t) 3 >2
16 17

450
95 100 •
94 98
92 96
60 65
70

2 hi 3
65 75
25 35
65 60
. 4 34 5

hi lh i
9 11

15 20

In d u s tr ia l a n d  v lisee i
C onsol T o b a c c o ............100

R ig h t s .................................
C on tin en ta l T ob a e  deb  7s 
C ram ps’ Sh A  E li B ldglO O
H C rucib le  S te e l............100

H P re fe rre d ...................100
D is tille rs ’ S e cu r it  .S ee  St 
D om in ion  S e cu r it ie s . 10U
E le c tr ic  B o a t................ 100

P r e fe r r e d .................... 100
E le c tr ic  L ead  R ed u c ’ n .50

P r e fe r r e d ...................... 50
E le c tr ic  V e h ic le ..........100

P r e fe r r e d .................... 100
E le ctro -P n e u m ’ ic  T ra n  10
E m p ire  S te e l................ 100

P r e fe r r e d .................... 100
H G eneral C hem ica l ..1 0 0

H P re fe rre d .................. 100
G old  H il l  C o p p e r ..........10
G orham  M tg  C o co m . 100

P r e fe r r e d .................... 100
G reen e  C on so l C opper. 10 
G u g g e n h e im  E x p lo ra t i ’ n 
H a ck en sa ck  M eado w s 100
H all S ig n a l C o ............100
H avan a  C om m ercia l. 100

P r e fe r r e d .................... 100
H a v a n a  T o b a cco  C o .. 100

P r e fe r r e d ..................... 100
H e ck e r -J o n e s -J e w ’ l M ill

1 st 6s 1 9 2 2 ................ M -S
H e rr in g -H a ll-M a rv in  100

1st p re fe r re d ...............100
2d p re fe rre d ...............100

H ob ok en  L a n d  A  Im plO O
Hos 1 9 1 0 .................... M -N

H ou ston  O i l ........ ,........ IOC
P r e fe r r e d ........ ...........IOC

H u d son  R e a lty ...................
In te r b o r o  R  T  (fu ll paid) 

70  %  paid
In te rn a t ’ lB an k in gC olO O  
I n t ’ n ’ l M e rc  M a r in e . 100

P r e fe r r e d ....................IOC
C ol tr  deb  4 *2 l922op ’ 07

In tern a tion a l S a lt___ IOC
1st g  5s  1 9 5 1 .....................

H ln tern a tion a l S ilver  
H P re ferred .................

J oh n  B S te tson  c o m ..]
P r e fe r r e d ................... ]

K itch e n e rG o ld  M in ’ g ]  
L a n ston  M o n o ty p e . 1. 
L a w y ers  M o rt  in s u r .]  
L a w y e rs ’ T it le  I n s . . . ]  
H L on llard  (P ) p re f . . . ]  
M ad ison  So G a rd e n ..]

M an hattan  T r a n s it___
M e x  N a t C on stru e .p f] 
M on on ga h e la  R C oal.

P r e fe r r e d ......................
M osier  S afe  C o ............ ]
N a tion a l C a rb o n ..........]

P r e fe r r e d ........
N a tion a l S u rety

H N ew  C entra l C o a l___
N e w  E n g  C on so l I c e . :  
N e w  E n g  T r a n s p o r ..]  
N  Y  B iscu it  6s 1911 . 
N  Y  M tg e  A  S e cu r ity .]
H N ew  Y o r k  D o c k ___ ]

H P r e fe r r e d ................]
N  Y T ra n sp orta tio  u .. 
N ich o lso n  F ile  C o ___ ]

H O ntano S ilv e r

P r e fe r r e d ............
P ittsb u rg  B rew in ;

P itt s b u rg  C oa l............ .
P r e fe r r e d ..................

P itts  P la te  G la ss____
P ra tt A  W liitn  p re f.
P ro c te r  A  G a m b le___

P re le rred  ..................

R u sse ll A  E rw in . 
S a fe ty  C ar H eat A  
S em in o le  M in in g , 
S im m ons H a rd w  c

P r e fe r r e d ............
2d p re fe rre d ___

S in g er  M fg  C o___
Standard M illin g

P re fe rred  ............
5 s ............................

Standard o i l  o f  N  
Standard  C ou p ler  < 

P r e fe r r e d ............

1 st 5s 1 9 1 0 -1 9 1 4 .. . .J -  
T en n essee  C o p p e r ........ 2

P re fe rred  n ew . 
T ro w  D ire c to ry  u 
U n ion  C o p p e r . . .

P re fe rred

1st p re fe r re d ............
2d p re fe r re d ............

U  S C otton  D u c k ____
U s  E n v e lo p e  c o m ..

H P re fe rre d ................
HU S R ed  A  R e fin in g  

H P re fe r re d ................

IOC

H P re ferred ..................1
B on d s—See S tock  E  

U S S ilv e r  C orp  6s (w  
U  S S teel C orp 5s (w li i:

HVa l r  C oal A  C oke .,

B id A sk
280 300

Ui>
104 106

38 44
1 9 30 19*2
8 5 34 86*«

k E x c h list
15 25
19 22
30 40

2 hi 3
3 4
5 hi 6 4

11 12
1 hi 34

15 16
45 47
65 72
98 hi 99

hi ff8
128hi
128*2

t ‘26<fe 2 6 34
150 160

15 17
110 120

20 24
62 70
50 52
61 63

99 101
1 3

30 40
4 10

105 ........*
103 106

5 10
30 50

100 J 20
110 112
110 112
197 202

1334 14*4
39 40

100
12 14
50 55

5 10

9 9 101
150 180
150 170

7 7 4
f y 7©' 10*2

180 190
350
125 135

10 20
60

6*6 3 34
6 7

f- U 5S 1 134
t 39 78 40

.......... 102*2
2 4 hi 25
96 97*2
35 36
90 95

140 150
i .......... . 4

47 50
15 17

4 4
114 116
128 132

t  24
t  54 hi
t 9h, lUhz

156 159
12 14

6 h> 7
48 49
97 99

) t  3 134 3 1 78
t 47 47*4

28
90 91

139*2 . . . . . .
L i 0
340 345
202 . 204
119 122
1U3 hi 105

f 61 63
165 168

156 160
135
139 145
340 360

8 9
29 32
75 78

680 688
32 35

130 135
1 1 4

k E x c ii’g e
$102 103
f 31*2 32

75 80
$106 n o

) 500 515
158 162

23*2 25
93 97
70

1 2 3s 2 *2
1 85
1 .......... 105

127 129
124 128
125 127

6 LO
10 20
68 71
32 34

1 53 do
5 20

10 50
li l is t

88*4 88 *2
111 113

1 2
8 15

37 hi 3 9 34
E x c li lis t

k E x c h lis t
t .......... 174

10*2 1 1 4
120 123

$ B u y e r  pays accrued interest. t Price p er share. t  S a le  p r ice . a  E x  r ig h ts . H S ells  on Stock E x ch a n g e , b u t  n o t  a  v e r y  a o t lv e  se cu r ity .
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ami Railroad |uUUxjgpeujcje*
R A I L R O A D  E A R N  I N GS.

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from J u l y  I  to and including such latest week or month.

The retu rn s o f  the street ra ilw a ys are brought together separately on  a subsequent p a ge.

ROADS

A dirondack .........
A la  (It Southern. 
A la N O &  iexa*> 

N O  & No East. 
A la A  Vicksb'g 
Vicksb Sli A P. 

A llegheny Valley
Ann A rbor...........
Ann WaBli A  Bal 
Atoh T op  A  S Fe. 
A tlanta A  Char.. 
A tl K n oxv  A No. 
A tlan tic  A  B lrm  
Atl Coast L in e ... 
Atl Vald A West. 
B alt A Ann S L ..
B alt A O hio----->
B & O Sout-hw. < 
B angor A  A roosl 
Bath A Ham mon 
B ell.Zanes A C in . 
B ellefonte Cent’J 
B rid gt A Saco It. 
Bull A ttica  A A rc 
Buff Koch-A Pitts 
B uffalo A  S u sq ... 
B url C B ap  A No 
Canadian N or h.. 
Canadian Pacific 
Cane B elt 
C ent’l o f  Georgia 
Cent’ l o f  N Jersey 
Central P acific .. 
Chattan South’n. 
Chesap A O h io ... 
Clilo A  A lton  R y 
Chic B url A  Quin 
Chic A E Illinois. 
Chio Gt W estern 
Chic In d  A L ’ v . . .  
Cliio M ilw  A  St F 
Chic A  North W’n 
Chio Peo A St L .. 
Ohio R  I A P a c . . .  
Chic St P M  A O . 
C hic Term  Tr RR 
Oin N O A  T  P ac. 
Cl Cin Oh A St L.

Peoria A  E ast’n 
Colorado A  South 
C ol New b A  Lau. 
C ol Sand A H ock 
C opper R ange....
C ornw all.............
C ornw all A L e b .. 
Cum berl’ d Valley 
Deny. A  R io  Gr. / 

R io Gr. W est. $ 
D etroit Southern. 
D et A  M ackinac. 
D ui So Sh A A tl..
E r ie ........................
E vansv A  Indi&i 
E vansv A T  H . .. 
F ’rch ild  A  N’r'e 'ii 
F an n v  A  Powhat 
F t W A  D eny City
G eorgia R R .........
G a South A  F la .. 
Gila V a lG  A  N .. 
G r Trunk System 

G rT r . W estfn. 
D e tG r  II A M .. 

Great N orth ’n — 
St P  M inn AM > 
East, o f  Minn $ 
M ontana C ent’ i 

T otal system . 
G ulfA ShipIsland 
H ocking V alley .. 
H ous A  T ex  Cent

Latest Gross Earnings

Week 
or Month

June 
3d wk Feb. 
Pacific.
1st w k Feb 
1st w k Feb 
1 st wk Feb 
Decem ber. 
3d wk Feb 
Decem ber. 
January ... 
Decem ber. 
January ... 
.January, 
Decem ber.
.1 u n e .........
D ecem ber.
Jan uary ...
J anuary. 
Jan uary ... 
Jan uary ... 
Jan u ary ... 
D ecem ber. 
Septem ber 
4th wkFeb 
Jan uary ... 
M ay 
Jan uary ... 
4th w kF eb 
D ecem ber. 
3d w k Feb. 
Jan uary ... 
D ecem ber. 
3d wk Feb. 
4th w kF eb 
January ... 
Decem ber. 
2d w k Feb. 
4th w kFeb 
3d w k Feb. 
January ... 
J anuary...
A ugust___
January ... 
D ecem ber 
4th w kFeb 
3d wk Feb. 
4th w kFeb 
4th w kFeb 
4th  w kFeb 
Decem ber. 
3d wk Got 
D ecem ber. 
D ecem ber. 
D ecem oer. 
January...

4th w kFeb
4th w kFeb 
J anuary... 
3d  w k  Feb. 
January. 
4th w kFeb 
4th w kFeb 
Jan uary ... 
January.. 
Decem ber. 
January ... 
January... 
D ecem ber. 
4tk w kFeb 
2d w k Feb. 
2d w k Feb

Jan uary ...
Jan uary ... 
Jan u ary ... 
D ecem ber. 
4fch w kFeb 
D ecem ber.

Illinois C entra l.. January .
Illinois Southern 
Ind. 111. A  I o w a . 
In t A  G t N orth ’ ll
Interoo (M ex)___
Iow a  C entral___
Iron  R a ilw ay___
Kanaw ha A M idi 
Kan C ity South’n 
Lehigh Val R R .. 
Leh va l Coal C o. 
Lexlng A E ast’n .
L ong I s la n d ___
La. A A rkansas.. 
Lou. Hend.ASt.Ii. 
Louisv A Nashv. 
M acon A  B ir in ...  
M an’tee A Gr.Rds 
Manis A  No East
M anistique..........
M ary I’ d A Penn.. 
I M exican Central 
M exiqan latern ’] .

January.
Decem ber.
4 ih  w kFeb
Wk Feb 14.
4 th  w kFeb
Jan uary ...
4th w kFeb
4th w kFeb
Jan uary ...
D ecem ber.
D ecem ber.
Jan uary ...
Decem ber.
D ecem ber.
4 th w kFebJanuary.
Novem ber.
D ecem ber.
February .
Decem ber.
4th w kFeb
January...

Current
year

Si?
15,324 
48,123

43.000
19.000
22.000

J'/tC.
32,160 

5,684 
5,376,929 

259,653 
54,680 
23,716 

M 563,803 
21,384 
10,229

4,808,566
132,475

2,343
14,295

5,123
3,465

146,226
83,106

399,700
154,900
745.000 

22,355
200,880

1,752,885
1,706,703

1,678
347,300
846.899 

5,249,621
150,050 
158,648 

71,689 
3,498,148 
3,546,040 

133,929 
t?4041248

972.74.0 
33,150 
98,736

375,408
63,793

104,621
15,907
32,418
26,377

4,977
16,966

125,192
292.900

35,094
87,034
46,042

3,661,524
6,889

33,405
3,402
5,788

224,381
200,156
150,806

26,945
670,830

81,504
23,335

Previous
Year

July 1 to Latest Date.

Current
Year

2,538,326
190,110

*2,728,436 
137,792 

85,130 
481,394 

3,759,183 
11,574 

161,420 
115,935 

90,600 
42,316 

8,777 
22,498 

143,530 
2,667,818

43 /;
Inc.

33
33

68,080 
727,935 

11,509 
9,6 LO 

24,616 
3,339 

20,075 
543,928 
644,393

$
12.887 
45,803

35.000
15.000
18.000 

74,743
34,347 

5,137 
4,878,152 

249,008 
58,263 
12,740 

t l 467024 
19,325 

8,077
4,750,905

140,559
2,062

15,006
4,914
2,651

88,081
69,736

399,772
102,068
669,000

18.887 
160,080

1,309,512
1,509,195

1,551
306,314
780,002

4,256,324
122,781
140,912

73,552
3,598,939
3,565,525

123,975

980,259
31,225
95,671

307,426
41,680
98,188
14,567
25,913
13,731

9,458
22,915
88,800

280,800
24,408
76,532
52,214

3,298,490
6,670

31,194
3,287
6,473

207,394
184,880
114,405

32,489
591,203

74,545
15,831

2,406,948
128,192

2,535,140
114,616

79,475
505,245

3,493,554
10,650

138,226
110,253

89,320
54,836

7,125
18,916

120,206
1,974,620

28,690 
,053

54,175
623,684

12,509
9,895

21,361
3,046

19,431
331,704
547,764

$
202,216

1,711,294

1,365,139
691,732
765.568

Inc.
1,228,147

43,653
37,071,980

1,604,530
404,617
140,501

<8,952,137
269,977

59,788
36,477,207

997,780
22,354

117,246
35,030
25,803

6,941
4,822,44:

588,490
4,959,604

28,458,359
124,915

6.135.077 
9,427,709

11,497,727 
77,747 

10,444,381 
6,033,754 

31,948,014 
4.711,936 
5,161,819 
3,159,975 

28,676,115 
29,057,074 

2 6 6 ,2 4 ' 
^28340137 

6,502,321 
1,147,500 
3,699,741 

13,185,968
1.876.078 
4,110,795

93.601
509.531 
182,382

48,157
127,630
842,193

11,777,756
956,057 
512,794 

1,764,340 
25,748.87: 

267,449 
1,1 43,065 

23,714 
45,179 

1,370,498 
1,383,980 

920,720 
148,464 

21,761,803 
3,017,204 

783,432

25,313,525
1,217,236

26,530,761
843.869

3,756,127
2,897,912

25,816,168
91,853

851,572
3,777,967
3,106,900
1,647,409

49,858
712,991

4,248,911
13,906,750

276 .531 
Inc. 273 
243,131 
411,597

23,286,723 
91,663 
i)3,5o3 

161,190
62.602

14,727,908 
4,076, S40

Previous
Year

$
190.628 

1,623,244

1,225,557
642,446
637,112

2G5,685
1,211,814

43,401
35,754,408

1,503,025
366,651

73,370
<7,784,011

235,045
54,943

34,250,671
955,577

24,676
108.629 

34,422 
22,954

6,810
4,191,490

502,821
4,559,003

24,857,341 
90.405 

5,317,082 
9,999,392 

10,909,230 
59,495 

10.044,745 
5,683,427 

28,480,588 
3,967,103 
5,185,602 
2.902,484 

27,985.189 
28,236,526 

232,767

6,371,904
1.065,860
3,504,608

12,662,907
1,692,839
3.687.615 

86,590
408,538

87,140
63,606

185.784 
724,924

11,608,617
834,965
469.785 

1,712,159
24,621.035 

230,818 
986,413 

20,486 
42,689 i 

1,142,567 
1,203,524 

747,637 
185,376 

19,576,186 
2,682,250 

749,276

22,109,323
985.733 

23,095.056 
667,739

3.123.615 
2,932,017

24,128.584
81,340

818,764
3,586,981
2,484,255
1,727,587

46,731
722,601

3,756,996
15,858,837

197,164
,805

234,457 
357,701 

20,297.832 
76,970 
55,318 

155,103, 
46,842

11,645,479
3,578,450

R O A D S

Latest Gross Earnings

Week 
or Month

t M exican Ry
M exican South’ o 
M iilen A So’w ’ n .. 
M ineral R an ge .. 
M inneap A St L 
M St P A  S St M. 
Mo Kan A  Texas 
Mo P ac A Iron  Mt 

Central Branch
T ota l..............

Mob Jack  A K C 
M obile A O h io ..c  
Nash Oh A St La. 
Nat’ l R R  o f M ex 
N ev-Cal-O regon 
Nevada C entra l.. 
N Y  C A H ud Riv 
N Y  Ont A  W est. 
S  Y  Susq A West 
N orfolk  A West’ u 
Northern Central 
Nortli’ n Pacific... 
Nor Shore iCal). 
Pacific C oast Co. 
Penn—EastPAEe 

W est P  A E .§... 
Pere M arqu ette .. 
Phila.Balt. A  Wa.
Phlla A  E rie___
Pine B lf. Ark. R .. 
Pittsb C C A  St L 
Plant S y s te m - 

A la  M idland. 
Bruns A  W ’n. 
Chas A S a v . . .  
Sav F la  A  W . 
S ilS  Oc A G . .  

Reading C o.—
Phil A  R ead___
Coal A Ir  C o___
T ot both  Co’s .. 

R ich F r’ksb A P  . 
R io G rande J e t .. 
Rio Grande S o .. .  
Rio G Pde W e st .
R utlan d ...............
St Jos A G r  I ___
St Louis A  G u lf.
St L  A N A rk ........
St L A San Fran g 
St L S ou th w est. 
St L Van A T  H . 
San A nt A A  P ..  
San Fran A  N P .. 
Sav Fla A W est 
Seaboard A ir L .. 
So C A  G a E x t . . .  
So H aven A East.
Southern I n d ___
So Pacific Co 6 . . .  

Carson A  Colo. 
Central Pacific. 
D irect N av. Co. 
Gal H ar A S A . 
G al H ous A No 
G ulf W. T. A  P . 
H ous. E. AW .T. 
H ous. A  Shrev. 
H ous A T ex  Oeu 
Iberia  A  Verm. 
Louis’ a W est... 
M organ ’s L A T 
N. M ex. A  Ariz.. 
N Y T  A M ex .. 
O regon A  Calif.
Sonora R y ........
So Pac. Coast... 
So P ac R R  Co.. 
So PacSS  L ines
T ex A N Orl.......

Southern R ailw ’ 3 
Terre H  A Ind . . .  
Terre H A P eor .. 
Tqxas Central . . .  
Texas A P acific .. 
T e x S  V A N  W .. 
T iftonT hom . A G . 
Tol A  Ohio C e n t . 
Tol P  A W e s t . . . .
Tol St L  A  W ........
T or H am  A  B u ll. 
Un. P ac. p rop er. 
Union Pac R R  . ) 

Oreg R R  A  N >
~ ~  ”  s-5

W k Feb 14. 
2d wk Feb 
J a n u a ry ... 
3d wk Feb. 
4th w kFeb 
3d w k Feb, 
4th w kFeb 
4th w kFeb 
4 th w kF eb 
1th  w kFeb 
Wk Feb. 21 
January. 
4th w kFeb 
4th w kF eb 
D ecem ber. 
Decem ber. 
February . 
Jan u ary ... 
January. 
4th w kFeb 
January .. 
January. 
January ... 
D ecem ber 
Jan uary ... 
J a n u a iy ... 
2d wk Feb. 
Ja n u a ry ... 
D ecem ber. 
D ecem ber. 
J anuary.

Oreg Sh Line
W abash ...........
W Jersey A Soa’e
W heel A  L E ........
W ichita V a lley ... 
Win’sport A N .B r. 
W isconsin C ent.. 
W rightsv A T ’n .. 
Yazoo A  Miss. V.

J u n e .........

Jan uary ... 
Ja n u a ry ... 
J a n u a ry ... 
D ecem ber 
Decem ber. 
4th  w kF eb  
June ..
1st w k D eo 
D ecem ber.
A u gu st___
O ctob er ...
4th w kFeb
4th w kFeb
January...
D ecem ber.
January..
June
3d w k  Feb.
M ay..........
O cto b e r ... 
Jan u ary ... 
D ecem ber. 
Novem ber. 
D ecem ber 
N ovem ber. 
D ecem ber. 
Decem ber. 
Decem ber. 
D ecem ber. 
D ecem ber. 
Decem ber. 
N ovem ber. 
D ecem ber. 
D ecem ber. 
N ovem ber. 
N ovem ber. 
N ovem ber. 
November. 
Novem ber. 
D ecem ber 
Novem ber. 
D ecem ber 
4th wkFeb 
Jan uary ... 
Ja u u a ry ... 
3d wk Feb. 
4th  w kFeb 
J anuary. 
N ovem ber. 
4th w kFeb 
4th w kFeb 
4th w kFeb 
2d wk Feb. 
3d  wk Feb.

January ...

4th w kFeb 
J a n u a ry ... 
4th w kFeb
A ugu st___
D ecem ber 
4 ih  w kFeb 
Jan uary ... 
Jan u ary ...

Current
Year

$
110,900

18,810
4,223
9,991

47.981
121,046
349,202

1.117.000 
36,000

1.153.000
5.229 

653,056 
198,430 
205,975

13,735
3.230 

5,810,521
569,063 
283,951 
406.351 
858,136 

3,276,776 
30,550 

414,323 
9,567,074 

Inc. 27 
209,000 

1,047,740 
587,572 

4,513 
1,884,546

706,318

Previous
Year

$
99,800
19,324

3,988
10,865
64,107
92,851

290,595
851.000 

28,000
879.000 

3,183
580,616 
168,541 
169,591 

9,547 
3,544 

4,499,413 
466,498 
2.57,186 
295,044 
738,736 

3,031,578 
27,917 

385,004 
8,582.674 
4.600

166.000 
933,040 
496,042

3,238
1,877,551

598,739

3,084,935
3,192,587
6,277,522

105,191
43,311

9,122
454,400j

36,029
132,638
/a.28,470

18,716
p671,400

147,857
195,561
199,724

84,128 
/7 0 6 ,3 1 8  

240,919 
20,428 
11,300 
72,493 

7,972,286 
42,142 

1,706,703 
20,838 

651,885 
116,031 

13,242 
88,381 
19,848 

481,394 
9 ;549 

170,372 
555,913 

16.9S9 
44,066 

346,5S6 
34,910 
65.S43 

2,818,024 
506,070 
266,732 
852,856 
158,909 

51,533 
9,175 

304,346 
14,000 
14.S61 
55,567 
25,575 
65,585 
11,691 

466,609

3,900,261

410,420 
198,910 

73,098 
5,331 

13.943 
122,100 

15,791 
663,794

2,604,041
2,658,061
5,262,110

87,860
46,627
11.518 

449,400
31,320 

104,058 
11,445 
21,417 

0584,538 
154,470 
175,144 
223,526 

75,659 
/  598,739 

218,783 
18,173 

5,872 
47,797 

7,356,810 
35,372 

1,509,195 
29,626 

610,035 
40,409 
12,35. 
94,110 
25,064 

505,245 
8,603 

167,605 
561,719 

23,559 
36,369 

301,239 
53,917
75.519 

2,682,775

J u ly  1 to Latest Dale

Current
Year

3,249,400 
594,049 

28,896 
351,809 

2,308,210 
4,786,589 

11,970,846 
26,012,137 

809,639 
26,822,076 

154,311 
4,280,062 
6,191.885 
6,393,480 

111,224 
21,591 

50,955,744 
3,201,759 
1,278,638 

13,348,895 
5,222,290 

29,087,805 
505,153 

2,922,801 
68,810,392 

Inc. 3.0 
6,417,636 
7,593,178 
3,404.772 

18,505 
13,604,888

8,475,502

16,930,879 
9,609,486 

26,540,365 
574,782 
307,915 
385,085 

5,341,154 
1,099,038 

665,753 
/&59,681 

77,896 
021365139 

5,030,752 
1,377,171 
1,407,122 

802,722

7,976,235
256,882

Previous
Year

2,794,800
522,848

23.177
371,226

2,338,533
4,076,011

11,373,694
24,515,267

852.620
25,367.893

104,248
3,740,940
5,242,403
4,988,959

88 ,430
20,632

47,765 ,108
3,558,722
1,710,923

13,306,439
5,054,990

25,989,040
454,428

2,770,121
61,4.60,992
19,800

5,996,087
7 ,007 ,378
3,801,973

18,610,
12,810,849

7,943,363

17,710,456 
17,963,300 
00,673 ,70 6  

519,615 
321,787 
388 ,364  

4,908,081 
991,092 
746,639 

22,567 
80,163 

0 I 8 8 * lo 7 7  
5,040,25®
1.259.008
1.411.009 

"0 4 ,2 7 9
fS .475,502 /7 ,9 4 8 ,3 6 8

7,309,110
261,959

252,466
745,281
147,973

43,909
9,613

254,080
12,294
11,056
50,381
23,361
46.

7,082
489,919

3,942,20S

380,400
196,510

65,166
7,413
8,732

113,546
13,664

638,314

506,121 365,169
45,983,511 43,728.544 

196.104' 128,508
11,197.727' 10,909,230

2,576 
3,420,209 

596,477 
94,076 

473,638 
125,510 

2 ,897 ,91 : 
31,056 

1,006,344 
2,540,265 

98,954 
205,856 

1,711,419 
195,515 
451,149 

15.428,912 
2,060,508 
1,630,169 

28,156,917 
1,105,393 

356,095 
422,319 

7,889.424 
102,500 

75,968 
2,093.596 

818,736 
2,080,781 

299.264 
18,952,765

30,926,017

14,034,649 
2,515,0161 
2,701.6061 

10,7751 
95 ,5711 

4,313.10: 
110,16*5 

4,483,434

85,315 
3 ,722,762 

245,196 
85,047 

496,388 
121,601 

2,932,017 
26,499 

950,397 
2,918.889 

106,144 
168,166 

1,526,961 
215,119 
439,802 

14,681,698

1,491,810
25,394,303

1,002,465
346.069
445,690

8,163,038
102,694

56,560
1,895.243

782.227
1,773,597

305,491
18,663,499

29,387,293

12,993,997
2.3^2,516
2,276,124

12,941
73,231

3,903,752
88,319

4,049,402

 ̂ C overs resq its on  lines d irectly  operated.
^Mexican currency, a Includes Paducah A  M em phis D ivision  from  Ju ly 1 in both  years, t Results on M onterey A  M exican  G u lf are 

included from  M arch 1, 1902, but fo r  no part o f 1 9 0 L. e c o v e rs  lines d irectly  operated /in olu d in g  the Buffalo A A lle 'y  Val. D iv .fo r  both  years.
0 Includes the H ouston  A T exas Ceutral and its subsidiary lines. Earnings o i tfie C rom w ell Steam ship Line, not prev iou sly  rep orted , are 

now  also included. c R esults ou  M ontgom ery D ivision  are included in both years. d Includes St. Paul A  Duluth tor both years. 
/T h e s e  figures are the results on the A la. Midi., B runsw ick A W est., Charles. A Sav., Sav. Fla. A W est’ u and S ilver Spriugs O cala A G u lf,
0  These figures n ow  Include the Chicago A E astern Illinois in  both  years, h From  M ay, 1902r includes sundry acquired roads. 1 In clu d in g  

.warnings o f the H an cock  A  Calu. both  years, t In cluding earnings o f the Sav. F lor. A  W est, in both years, v Includes $152,952 other incom e 
in  Jan., 1903, and $845,344 from  Ju ly  1.
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Totals for Fiscal Year.
In the full-page statement on the preceding page we show 

the gross earnings of all roads for the period from July 1, 
that being now the beginning of the flsoal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are
brought together in the following.

R o a d s . Period.
j Latest Grot

Current
Tear.

s Earning*.

Previous
Tear.

Allegheny V a lley ...................... Jan. 1 to Deo. 31
9

Ino.
9

409,122
Atlanta <to Charlotte Air Line. Apr. 1 to Dec. 31 2,280,668 2,148.317
Bellefonte Central......... ......... Jan. 1 to Jan. 31 5,123 4.914
Central o f New Jersey............ Jan. 1 to Jan. 31 1,752.885 1,309.512
Chattanooga Southern........... Jan. 1 to Feb. 21 16,634 11.845
Ohioago & N orth-W estern.... June 1 to Jam 31 33,057,442 32,149,628
Chic. 8 t. P. Minn. & Om aha.. Jan. 1 to Deo. 31 11,907,525 11,196,404
Cumberland V a lle y ...—......... Jan. 1 to Jan. 31 125,192 88  800
International A  Gt. North’n. Jan. 1 to Feb. 28 865,177 798.725
Manistee & North E astern ... Jan. 1 to Deo. 3 ' 338,758 332,881
Manlstlqne.................................. Jan. 1 to Feb. i'8 9,229 12,213
Mexloan Central t ....................... Jan. 1 to Feb. 21 3.402,190 2,706,470
Mexloan International........... Jan. l  to Jan. 31 644.393 547,764
Mexloan Railw ay..................... Jan. 1 to Feb. 14 673.500 644.800
Mexican Southern.................... Apr. 1 to Feb. 14 844,689 750,727
Missouri Paclfio................ ........ Jan. 1 to Feb. 28 6,335,233 5,292,812

Central B ranch...................... Jan. 1 to Feb. 28 189,404 141,575
T ota l..................................... Jan. 1 to Feb. 28 6,524,637 5,434,387

National RR. o f M exico......... Jan. 1 to Feb. 2 8 1,531,316 1,282,527
Northern Central........... .......... Jan. 1 to Jan. 31 858,136 738,736
North Shore................................ Mar. l t o Jan. SI 505,153 454 428
Pennsylvania, East o f P. & E .. * Jan. 1 to Jan. 31 9,567,074 8,582,674

West o f P. & E .. . „ ........... . Jan. 1 to Jan. 31 Ino. 274,600
Pere M arquette.........................
Philadelphia & E rie................

Jan. 1 to Feb. 14 1,144,463 1,058,579
Jan. 1 to Dec. 31 6,423.192 6,789,689

Phlla. Baltim ore. A  Wash’g’n Nov. 1 to Jan. 31 3,158,202 2,877,402
Pitts. Clnoin. Chic. A  St. L . . . Jan. 1 to Jan. 31 1,884,546 1,877,551
Rio Grande J unction .............. Dec. 1 to Dec. 31 43.311 46,627
St. L. Vandalia & Terre H .... Nov. 1 to Jan. 31 672,283 522,245
Terre Haute A  Indianapolis.. Nov. 1 to Jan. 31 466,118 428,089
Terre Haute & P eoria ............. Nov. 1 to Jan. 31 151,467 144,165
Texas & Paclfio........................ Jan. 1 to Feb. 28 1,901,921 1,940,577
W est Jersey A  Seashore......... Jan. 1 to Jan. 31 198,910 196,510
W ichita V a lle y . ....................... Jan. 1 to Aug. 31 39,617 45,970

* These figures Include the Buffalo <fe A llegheny V alley D ivision in  
both years, t The operations o f  the M onterey & M exican G ulf are 
included from  March 1 .1902 .

Latest (Jross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of February and 
shows 18'68 per cent inorease In the aggregate over the same 
week last year.
4th week o f February.

Buffalo Rooh. & Pitteb’g
Canadian P a c if ic . . . ------
Chesapeake A  O h io .........
Chicago Great W estern. 
Ohio. Term. T r a n s fe r . . .  
Olev. Cin. Chic. A  St. L ..

Peoria A  E astern.......
Colorado & Southern___
Denver *3 Rio G ra n d e '..
Detroit Southern............
E vansville A  Indianap.. 
Evans. & Terre H a u te ...
Grand Trunk..................i

Grand Trunk W est.. > 
Det. Gr. Hav. & Milw. ,

H ooking V alley ................
in ternational <fe G t .N o -
Iowa C en tra l....................
Kanawha & M ich igan ... 
Kansas City Southern... 
Louisville A  N ashville..
M exloan Central........... .
Minn. & St. Louis.........
Mo. Kansas A  T exas___
Mo. Pacific <te Iron Ml . . .

Central Branch..............
Nashv. Chat. & St. Louis. 
N ational RR. o f M exico . 
N orfolk & W estern ......
Rio Grande Southern. . .  
St. L ouIb & San F ran .. )

Chic. & E 111.............. $
St. Louis Southwestern.. 
Southern R a ilw a y . . . . . . .
Texas & Pacific................
Toledo & Ohio C entra l.. 
Toledo Peoria A West’n ..
T ol. St. L. & W est............
W a b a sh ......................... .
W heeling & Lake E r ie . .  
W isconsin Central...........

Total (41 roads)........
Net increase 0  8-68  p.o.).

1903. 1902 In crease. I D ecrease.

$ * $ 9
146.229 88,081 58,148 _ _ . _ _ _ _ _
745,000 669,000 76,000
347,310 306,314 40.996
158,648 140,912 17,736

33,150 31,225 1,925
37.5,408 307,426 67,982

63,791 41,680 22,113
104,621 98,183 6,433
292,900 280,800 12 ,1 0 0

35.091 24,408 10 ,6 8 6
6,889 6,670 219

33,405 31,194 2 ,211

670,830 591,203 79,627

85,130 79,475 5,655
115,935 110,253 5,682 rf _ _ _

42,316 54.836 12,520
22,498 18,916 3,532

143,530 120,206 23,324
727.935 623,o84 104,251
543,9Z8 331,704 212,224

47,981 64,107 16,126
349,302 290,595 58,707

1,117,000 851,000 266,000
36.000 28,000 8 ,0 0 0

198,430 168,541 29,889
205,975 169,591 36,384
406,351 295.044 111,307

9,122 11,518 2,396
671,400 584,533 86,862
147.857 154,470 6,613
852,856 745,231 107,575
304,346 254,080 50,266

55,567 60,381 5,186
25,575 23.361 2,214 __ _ _ _
65,585 46,434 19,151 ______

410,420 330.400 30,020
73,098 65,166 7,932

122 ,101 113,546 8.554

9,793,514 8 ,2  52,228 1,578.941 37,655
- -  - - 1.641.236 . . . .  . . . .

’ Includes Rio Grande W estern.
For the third week of February our final statement oovers 

54 roads, and shows 6’37 per cent inorease in the aggregate 
over the same week last year.

3d week o f February. 1903. 1902. Increase. D ecrease.

Previously rep’ d <37r’ds)
9

7,235,388
$

6,798,384
9

504,869
9

67,870
Alabam a Gt. Bouthern.. 48,123 45,803 2,320
Central o f G eorg ia .........
Chio. Term. Transfer—

2 0 0 ,8 8 t
29,647

160,030
31,225;

40,800
1,578

Cin. N. O. & Texas P a c.. 98,736 95,671 3,065
Colorado <fc Southern___ 121,185 112,609 8,576

6.172Dninth 8 o. 8hore A- a t 46.042 52,214

3d week o f  F ebru ary 1903. 1902. In crease. D ecrea se .

$ $ $ 9Grand T ru n k .............. . 5
Grand Trunk W est.. ^ 562,765 532,588 30,177
Det.Gd Hav. A  Mllw. N

Kansas City Southern. . .  
Mineral R ange.................

120.480
9,991

121,046

109,440 
10,865 
9 2,851

11,040
874

Minn. St. P, A B . Ste. M 28.195
Mob. Jaokson A  K . Cltv. 5,229 3.183 2,046
Nashv. Chat. A  8 t. Louis. 170.670 155,859 14.811
Seaboard Air Line______
Texas Central.................. .

240.919
9.175

218,783
9.613

22,136
" " 4 3 8
23,310Union Paclfio p ro p e r .... 466,609 489,919 ............

Total (54 roads)............. 9,486,880 8,919,087 668,035 100,242
Net Inorease <6'37 p c.). ............ 567.793

For the month of February 41 roads (all that have fur
nished statements for the full month as yet) show as follows:

M onth o f  F ebru ary . 1903. 1902, Increase. P er  Cent.

Gross earnings (41 roads)
$

38,107,383
9

82,700.929
$

5,406,454 16-53

It will be seen that there is a gain on the roads reporting in 
the amount of $5,406,454 or 16-53 per cent.

Net Earnings Monthly to Latest Dates.—The table follow
ing shows the gross and net earnings of S t e a m  railroads 
reported this week. A full detailed statement, inoluding all 
roads from which monthly returns oan be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the C h r o n ic l e  of Feb, 21, 
1903. The next will appear in the issue of Mar. 21,1903.

—-G ross Earn ings.— - — —Xet Earnings.-

Roads.
A labam a Gt.S’ th .a . Jan.

July 1 to Jan. 31___
Bangor A A roost ’k b  Jan.

July 1 to Jan, 8 * ___
B atb A H am m ’d s .b ja n .

July 1 to  Jan. 3 1 ___
B ellaire Z. & C in ... Jan.

July 1 to  Jan. 3 1 ___
Bull. R . & P ittb s .b . Jan.

July 1 to  Jan. o i . . . .
Buffalo A  8 ’ sqneh.aJan.

July 1 to Jan. 3 1 ___
Canadian P a c lfio .a  Jan.

July 1 to Jan. 3 1 ___
Cent, o f  G eorg ia .a . Jan.

July 1 to Jan. 3 i . . . .
Ohio. Gt. W est’n .b .J a n .

July 1 to Jan. 3 i ___
Chio. M. & St. P .a . Jan.

July 1 to Jan. 31 ....28 ,'676 ,115  27 ,985 ;i89  10 ;707,104 10,257,272

Current
Tear.

$

Previous
Tear.

9

Current
Tear

9

Previous
Tear.

9
228,563

1,571,496
230,374

1,484,302
58,289

402.546
62,501

440,734
132,475
997,780

140,699 
955,5 77

37,786
366,067

44,779
354,093

2,343
22,354

2,062
24,676

869
10,341

589
11,759

14,295
117,246

15,006
108,629

5,847
40,382

1,889
2 2 ,1 0 2

573,636
4,299,636

478,514
3,839,164

239,602
1,870,835

182,458
1,724,942

83,106
588,490

69,736
502,821

t35,912
1271.584

t29,486
t229,377

3,148,455 2,621,792 
25,603,359 22,519,341

916,771
9,712,955

820,461
9,051,300

850,053
5,518,637

762,443
4,819,442

168.040
1,584,671

236.569
1,524,076

618,126
4,575,144

629,088
4,658,534

137.922
1,310,608

160,770
1,374,544

3,498,148 3,598,939 1,099,305 1,164,764

Oln. N. O. & T. P .a . Jan, 490,792 453,590
July 1 to Jan. 31 . . .  3,399,248 3,215,652 

Cl.Gln.Chlc.&St.L.a Jan. 1.55L.489 1,429,596 
July 1 to Jan. 31 ....1 1 ,8 1 4 ,6 9 8  11,433,201 

P eorla& E as’ u .a . Jan. 237,460 202,691
July 1 to  Jan, 31___  1,656,840 1,526,119

C o 'or ’ do & 8 ou th .b . Jan. 519,807 452,457
July 1 to  Jan. 3 i . . . .  3,677,151 3,289,669 

If D en .& R loG ’d e .b  Jan. 1.371.158 1,367,091
July l  to Jan. 31___ 10,651,556 10,515,517

Dul. 8 o . 8 h.& A tl.b  Jan. 197,279 192,156
July 1 to Jan. 8 1 . . . .  1,628,202 1,572,597 

Fonda Johnst. & G lov .—
Oct. 1 to Deo. 31___  87,814 75,556
July 1 to Dec. 3 1 . . . .  204,414 181,627

G eorgia .a  ------Jan. 2C0.156 184,880
July 1 to Jan. S i . . . .  1,383,980 1,203,524 

Iow a C e n tr a l.a . .. Jan. 220.294 244,377
July 1 to Jan. 3 l . . . .  1,470.583 1,519,815 

Kanawha <fe M ich.a. Jan. 108,684 98,919
July 1 to  Jan. 3 1 . . . .  627,942 651,005

123,143 
848.058 
317.719 

2,842.259 
42,904 

392,657 
d l  10.007 
d.903,729 

550,248 
4,320.856 

65,734 
598,969

22,326
72,825
71,454

q506,703
r60,522

r249,28S
4,614

23,414

111,995
833,185
320,533

3,184,346
56,205

422,181
d ll4 ,8 4 5
d384,230

450,040
4,002,648

63,042
569,833

14,971
47,033
74.633

q429,913
r73,706

r273,752
19,320

127,273
Lehigh Valley R R .—See detailed statem ent below .
Long Is la n d .........b Jan. Inc. 33,053

July 1 to Jan. 3 1___  Ino. 273,805
Lioalsv. & N ashv.b . Jan. 3,060.753 2,724,756 

July 1 to Jan. S I . ...20 ,548 ,948  17,896.183

Deo. 18,100 
Deo. 82,902 

1,056,733 1,011,809

Mex. In ternat’l....... Jan. 644,393 547,764
Mineral R a n g e .b .. . Jan. 44,705 43,956

July 1 to Jan. 3 1 . . . .  323,203 346,690
Minn. & St. Louis.a.Jan. 222,219 262,976

July 1 to Jan. 3 1 . . . .  2,111,310 2,115,964 
M. 8 t. P.& 8 . 8 . M .b . Jan. 455,576 400,715

Jnly 1 to Jan. 3 1 . . . .  4,451,141 3,793,289 
Nash. C h .& S t.L .b .. Jan. n823,797 n 707,436 

July 1 to Jan. 3 i. . . .n 5 4 3 5 ,3 1 8  n 4 6 2 3 ,4 6 9  
N orfolk  & W est’n .a  Jan. 1,776.202 1,516,620 

Jnly 1 to Jan. 3 i . . . . 11,814,867 10,188,769

6,912.062
243,677

2,031
56,138

V72.369
v823 ,9s2

168,681
2,287,271
n206,783

5,901,309
219,364

2,605
57,624

V103.916
v902,699

191,185
2,130,458
n l9 6 t661

n l5 8 5 ,3 2 7  n l4 4 9 ,5 8 6  
680,200 637,210

Northern C en tra l.b ja n . 
North Shore (Cal.) bJan.

Mar. 1 to Jan. 3 1 . . . .  
P ennsylvania—

Lines d irectly  op era ted  
j E ast o f  Pitts.& E. Jan. 

w est o f  P itts. &E. Jan. 
Phil. Balt. AW aeli.bJan.

Nov. 1 to Jan. 3 1 . . . .  
R ich. Fred. & P o t..D ec .

July 1 to  Dec. 3 1 -----
R io Grande 8 or.ch. b Jan.

July 1 to Jan. 3 1 -----
k 8t. L. & San Fr. (Inolud. 

Chic. & E. Ill )b.. Jan.

858,136
30,550

505,153

788,736
27,917

454,428

4,739,597
204,128

2,407
188,054

4,376,582
243,528

1,278
103,429

9,567,074
Inc.

1,047,740 
3,158,202 

105,191 
574,782 
z  10,977 

z  346,8 47

8,582,674 
274,600 

933,040 
2,377,402 

87,860 
519,615 
z44,281 

z  345,922

2,367,634 2,728,834 
Dec. 317,400

2,759,430 2,394,543
July 1 to  Jan. 3 1 ....1 8 ,9 5 4 ,0 8 2  16,790,852

240,483
853,782

41,641
172,229
Z20.200

ZL79.289

1,052,713
7,449,616

250,583 
892,882 

24,421 
189,979 
Z18.761 

z  150,186

955,885
7,345,967
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,—  Groan E a r n in g s .—  

Ou rren t P rev io u s
Year. Year.

$ $ 
3,503,040 3,284,688 

.24,823,128 22,415,491 
273,197 220,580

1,878,280 1,712,331 
3,900,261 3,94,2,208

---- Net E a r n in g s .------
('n i‘ren t Pi e /;iou s

Y ear.
$

787.063
7,150,697

64.860
385,315

1,526,585

Year.
$

908,713
7,039,338

32,291
373,014

1,928,468

Tioads.
Southern R ailw ’ y.a Jan.

July 1 to Jan. 31 —
Toledo & O. C ent.a . Jan.

July 1 to Jan. 3 1 ___
Onion Pao.Syst’ma. Jan.

July 1 to Jan. 3 1 ....3 0 ,9 2 6 ,0 1 7  29,387,293 14,498,568 14,430,203
W .Jersey & Seash.toJan. 198,910 196,510 def.18,396 def.4,296

a  Net earnings hero g iv e n  are a lte r  dedu ctin g  ta x e s ,
b Net earnings here g iv e n  are  b e fo re  ded u ctin g  ta x e r
r  For January additional incom e Is $28,551 this year against del. 

$ 2 ,011  last year. From July 1 to Jan. 31 additional inoom e 1b $58,- 
345 against def. $9,538 last year.

t  A fter adding $4,493 other Inoome fo r  January, 1903, and $2,711 
for January, 1902, total net Income am ounts to $40,405 and $32,197, 
respectively. From  Ju ly  1 other incom e am ounts to $57,907 and 
$20,213, m aking total net incom e $329,491 and $249,590, respec
tively.

v  For January additional incom e Is $19,352 this year, against 
$16,046 last year. From  July 1 to Jan. 31 additional Inoome Is $108,- 
722 this year, against $90,532 last year.

q  Including rem ittances from  connecting roads, total net incom e fo r  
seven months is $594,791 this year, against $517,996 last year.

n Includes Paducah <fc Memphis D ivision from  Ju ly  1 In both years. 
Expenses for Jan., 1903, Include $133,060 paid for additions to 
property, against $96,845 In Jan., 1902. For period from  Ju ly  1, 
1902, to Jan. 3 1 ,1 9 0 3 , the amount so expended was $528,858.

z  Other Income which w e form erly included in the gross and net Is 
no longer Included either for the month or for period from  July 1, but 
appears in the surplus above fixed ohargea, A c. (see n ext table, Int. 
Chgs. &Surp.).

IT Includes R io Grande W estern for  both yearB.
1 These figures lnolude results on  the Buffalo & A llegheny V alley 

D ivision In both  years.
k  These figures Include In both  years results on Kansas City Fort 

Scott & Memphis R R. and F ort W orth & Rio Grande HR.
d N e t , after deducting taxes, is $191,950 and $97,287 for 1903 

and 1902 respectively  lo r  the m onth, and $777,325 and $761,326 from  
July 1.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore
going, also report oharges for interest, &o., with the surplus 
above or deficit below those oharges.

,— In t ., R en ta ls , etc.—- — B a t. o f  Net E a r n ’ns.—
C u rren t P rev iou s C u rren t P reviou s

Y ea r. Y ea r. Y ea r. Y ea r.
Roads. $ $ $ $

Bellaire Zanes. & C. Jan. 21 526 5.826 1,363
O lev.C in .C h .& St.L  Jan. 226,885 224,506 90,834 96,027

July 1 to Jan. S i . . . . 1,654,861 1,630,625 1,187,398 1,553,721
Peoria & E a st___Jan. 33,688 33,688 9,216 22,517

July 1 to  Jan. 3 1 . . . . 235,818 235,818 156,839 186,363
JOen. &R. Grande. Jan, 335,122 317,392 t*250,565 t*230,244

July 1 to Jan. 3 1___ 2,283,641 2,156,399 t*2136,103 t*1991,738
Dul. Bo. Sh. & A tl... Jan. 93.641 • 78,641 *df.27,349 *d f.l5 ,119

July 1 to  Jan. 31___ 597,991 550,491 *5,397 *2 2 ,1 0 2
Fonda Johnst & G lov .—

Oct. l  to  Dec. 3 1 ___ 47,398 26,991 *d f.l3 ,112 *1,675
July 1 to Deo. 3 1 . . . . 77,119 53,982 *28,809 *28,755

K a n a w h a *  M ich ...Jan . 17,268 11,756 *df,12,091 *8,114
July 1 to Jan. 3 1 . . . . 106,650 79,228 *df.79,237 *51,744

Mineral R ange........ Jan. 8,697 8,447 *def.6,410 *def.5,503
July 1 to Jan. 3 1 . . . . 67,377 59,973 *df,10,037 * d e f.l ,6 8 8

Nashv. C h a t.*  st.L . Jan. 151,448 152,410 56,335 44,251
July 1 to  Jan. 3 1 ___ 1,055,370 1,067,469 529,957 382,117

N orfolk *  W est’n.... Jan. 212.891 197,457 467,309 439,753
July 1 to Jan. 3 1___ 1,485,861 1,350,065 3,253,736 3,026,517

North Shore (Cal.).. Jan. 13,018 7,954 def.10,611 def 6,676
Mar. 1 to Jan. 3 1 . . . . 121,431 91,037 66,623 12,392

R io Grande South .. Jan. 19,033 18,034 *4,061 *3,736
Jm y 1 to  Jan. 3 1 . . . . 134,976 127,210 *52,073 *29,702

St. L.& San Fran.(lnclud,
Ohio. & East 111.). Jan. 685,652 650,114 *397,720 *310,486

July 1 to Jan. 3 1 . . . . 4,734,006 4,231,768 *2,970,714 *3,307,999
Toledo & Ohio Cen.. Jan. 40,807 39,689 *24,857 *def.6,504

July 1 to Jan. 3 1 ___ 275,457 278,424 *1 2 2 ,0 2 2 *103,801
* A fter a llow ing fo r  other Inoom e rece iv ed ,
t These figures are a fter allow ing fo r  other Incom e and fo r  d iscount 

and exohange. A fter  deducting $10,000 fo r  Renew al Fund in 
January, 1903, and $10,000 In January, 1902, the surplus for the 
month Is $240 565 against $220,244 a year ago. S im ilarly, after 
deducting $70,000. the surplus from  July 1 ,1 9 0 2 , to  date is $2,066,- 
108, against $1,921,738 a year ago.

J Includes Rio Grande W estern fo r  both  years.
Lehigh Valley  R aileoad  Company.

.--------J anu ary .---------,
1903. 1902.

$  $
Earnings and Inoom e...2,667,818 1,974,620 
Operating ex p en ses___ 1,687,494 1,645,711

-J u ly  1 to Jan. 31.— .
1903. 

$
13,906,750
11,089,713

1902.
$

15,858,837
11,118,498

980,324 328,909 2,817,037 4,740,339
Less adds. & im prov ’ ts . 65,000 135,000 769,000 934,000

N et................................ 915,324 193,809 2,048,037 3,806,339
Water lines...................... 34,521 def.5,060 61,958 def.10,561
Lehigh V alley Coal Co. . 471,242 19,796 489,265 ■def. 162,976

Total n e t ................... 1,421,087 208,645 2,599,260 3,642,802
Charges and taxes......... , 545,122 530,327 3,848,245 3,808,873

Balance....................... 875,965 df.821,682 df.1,248,985 def.166,071

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all s t r e e t  railways from whioh we are able to ob
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earning*

for the calendar year from January 1 to and including such 
'atest week or month,

STREET R A IL W A Y S AN D TRACTION COM PANIES.

G B O S S
Eabnings.

American R 'ys. Oo. B. 
Athens E lectric B y ..
Binghamton R R .......
Br’klyn Rap.Tr. C o... 
Barlingt’n (Vt.) Trao. 
Charleston Cons. Ry.

Gas <fc E le c ...............
Chicago & M11. Elec.. 
Cin. Dayton &Tol. Tr. 
Cin. Newp. & Coving.

Light A Traction t . 
Citizens Ry. & Light 

(Muscatine, Iow a). 
JltyElec. (Rome.Ga.) 
lleveland E lectric . 

Qleve. & So.W. Tr. Co. 
lleve. Pal ns v. *  E ... 
Oart.A W ’port St.F.v. 
Detroit United R y .n  
Detroit Ypslla ’tl Ann 

Arb. & Jackson Ry. 
Onluth-Snp. T ract... 
East. Ohio Traction.. 
Elgin Aurora & Son.
Salveston C ity .........
Tarrisburg Traction 
Indlanap.& East. Ry. 
In tern a l! Trao. Co.

System ! Buflalo).vv 
Lake Shore Eieo. R y.
i.ehlgh Traotlon........
Lexington R y .............
London St. Ry.(Can.) 
Los A ngeles R ailw ay 
Mad. (Wls.) Traction. 
Met. W est Side Elev.. 
MIL Elec. Ry. & LI.Co. 
Mil. LI. H eat & Tr. Co 
Montreal Street R y 
Musk. Tr. & Light. Co. 

Street Ry. D ep a rt.. 
E lectric Light Dep. 
Gas D epartm ent... 

New London St. R y  . 
Nor. OhloTr. & Lt. Co. 
Northwestern E lev .. 
Oakland Trans. Cons 
Clean St. R a ilw a y ... 
Orange Co. Traotlon.
Pacific E lectr ic .........
Philadelphia C o.........

Affiliated Corpor’ s. 
Pottsv. Union Tract. 
Pueblo & Suburban 

Traot. <fe L igbt’g Co. 
Rys Co. Gen.—R oads.

Light Co’ s................
Rochester R a ilw a y .. 
Sacramento Eleotru

Gas & R y ................
5t. Louis T ra n s it... 
South Side E levated . 
Springfield (111.) Con 
Syraouse Rap.Tr .R y . 
Tol. B ow l.G r.*  So.Tr. 
Toledo Rys. & Light. 
Toronto R a ilw a y . . .  
Twin City Rap. Tran. 
Union (N. B ed ford !. 
Union Trao. o f In d .. 
United R R ’s o f San

F ran cisco .................
"Gilted Trao.—(Alb.) 
Va. Pass. & P ow er Co 
W ashington A lex. &

Mt. V. Ry. Co...........
Youngstown -Sharon 

Ry. & Lt. C o.............

Decem ber. 45,872 
January... 12,035 
January... 32,691

Decem ber. 100,587

Decem ber. 9,219 
January... 3,288 
January... 211,420 
January... 26,948 
Jan uary ... 12,158 
Jan uary ... 7 .4 ~e 
4th wk Feb 69,570

La test Gross E arnings  | Jan. 1 to Latest Date,
Current Previous 

Year. ! Year.Weetc or  i f o Our’ n t
Year.

January...
Decem ber
January...
Decem ber.
January...

89,890
4,396

16,417
1,076,192

4,991

Prerrui | 
Year.

$
78,736

3,851
15.16!-

1,038,158
4,433

s60,091
10,954
28,577

e9,so:-
7,654 
3,380 

188,082 
18,760 
10,833 

7,941 
63,5 94

N ovem ber 
4th w kFeb 
December. 
January... 
December. 
January... 
Decem ber.

January... 
December. 
January... 
January... 
January... 
Decem ber. 
January... 
F eb ru a ry . 
January... 
January ... 
January...

January... 
January... 
fanuary... 

January... 
January... 
January .. 
January .. 
January... 
January... 
O otober... 
January... 
January... 
January...

January .. 
January... 
January... 
January...

November 
Jan uary .. 
J a n u a ry .. 
January... 
January... 
January... 
January... 
Wk F eb .28 
3d wk Feb 
January... 
J a n u a r y ..

January...
January...
November

F ebru ary .

Decem ber.

29.452
10,026
12 ,112
33,253
17,236
38,352

9,642

291,490
38.962

9,674
17,575
12,182

148,785
6,215

162,526
243,339

28,123
172,143

6,201
4,058
5,217
3,758

58,787
105,812

80,171
5.557
5,996

61,342
533,415
918,311

11,988

38,521 
18.982 

2,004 
101,26C

45,424
527,870
134,287

16,702
64,357
20,792

125,493
36,733
69,439
26,212
75,131

472,326
129,186
122,396

16,160

47,857

8,393 
13,025 
29 074 
10,508 
31,947

256,595
23,805
10,198
14,644
10.117

111,300
5,446

140,652
213,680

24,130
155,030

5,842
3,039
3,019
3,971

48,286
96,116
69,194

3,947
6,236

434,772
784,181

12,035

*
89,890 
47,597 
16 417 

18,083,146 
4,991

12,035
32,692

1,103,995

89,865
3,286

211,420
26,946
12,156

7,476
572,436

16,456
2,073

90,727

36,092
460,685
122,658

13,511
58,819
16,604

113,177
34.262
60,885
23,117
67,590

420,380
113,383

14,260

82,961
192,252

33,253
177,272

38,352
101,994

291,490
455,352

9,674
17,575
12,132

1,475,874
6,215

337,321
243,339

28,123
172,143

r83,782
r28,458
r39,736

3,756
58,787

105,812
80,171

5,557
5,996

533,415
918,311

11,988

38,521
18,982

2.004
101,260

442,129 
527.870 
134,287 

16,702 
64,357 
20,792 

125,493 
308,478 
520,4S1 

26,212 
75,131

$4 ,906,880
129,186

78,736
39,725
15,169

12,481,685
4,433

10,954
28,577

819,206

73,434 
3,380 

188,082 
18,760 
10,833 

7,941 
522,42L

69,804
152,906

29,074
123,400

31,947

256,595
358,181

10,199
14,644
10,117

1,103,245
5,446

292,597
213,680

24,130
155,030

r76,945
r25,424
r28,761

3,971
48,286
96,116
69,194

3,947
6,236

32,327

444,986

434,772
784,181

12,035

16,456
2,073

90,727

380,302
460,685
122,658

13,511
58,819
16,604

113,177
265,370
453,186

23,117
67,590

118,383

29,528

w  Beginning w ith Decem ber results are fo r  In te r n ! Traotlon Co. 
System, which now  owne all the operating com panies included In the 
International R ailw ay Co.

t B eginning with A ngnst results fo r  1902 are fo r  Cincinnati Newport 
& Covington Light <fe Traotlon Co. Figures fo r  year to  date seem also 
to have been revised at same time.

I These are results fo r  properties owned, 
i  These figures are from  Maroh 20th to January 31. 
n  These earnings lnolude the D etroit United B y., D etroit *  Port 

Huron Shore Line and the Sandwioh Wind or & A m herstbnrg R y. 
r  These figures are from  Mar. 1 to Jan. 31.
■ Figures fo r  1901 were unusually large ow ing to  the 8 outh Carolina 

Inter State E xposition  at Charleston.

Street Railway Net Earnings.—The following table give8 
the returns of S t r e e t  railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print eaoh week all the returns reoelved 
chat week, but onoe a month (on the third or the fourth 
Saturday), we bring together all the roads furnisnmg re
turns, and the latest statement of this kind will be found 
In the C h r o n i c l e  of Feb. 21, 1903, The next will appear 
in the Issue of Mar. 21, 1903.

.—  Gross Earnings .— —— X el Ear;nings.------>
Cu rrent Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Black R iver Traotlon—
Oct. 1 to Deo. 31___ 15,116 13,039 def.3,671 2,224-

Crosst’wn St. Ry. (Buff.)—
Oct. 1 to Deo 8 1 ___ 125,421 139,172 58.814 38,059
July 1 to  Deo. 3 1 ___ 238,338 333,938 110,275 111,148

Dry D ock  E. B .*  B.(N. Y.) 
Oct. 1 to  Deo. 31___ 142,824 150,481 30,910 37,858
July 1 to Deo. 31___ 292,930 304,223 70,378 87,939
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,—  Gross E a rn in g s .— . ,------ Eet E arn in gs.------- ■.

Current P reviou s Current Previous
Tear. Tear. Tear. Tear.

Roads. $ * $ $
42d St. M.& St. N. Av.(N .Y.)—

Oct 1 to Deo. 3 1 . . . .  212.526 216,583 88,125 106,255
July 1 to Dec. 31___ 412,662 405,813 180,067 188,590

Los Angeles R y ___Nov. 139,796 99,318 68,643 42,535
do do Dec. 148,785 111,300 62,841 49,714
Jan. 1 to Deo. 31___ 1,475,874 1,103,245 662,143 445,856

Fulton 8t. R R . (N. Y .)—
Oct 1 to Deo. 31___ 8,933 10,211 1,232 2,652

Syr. Lakes. & Baldwlnsv.
O c t  1 to Dec. 31___ 12,017 12,582 def.170 def.2,152

84th St. Crosst’n (N.Y.)—
Oct 1 to Deo. 3 1 ___ 125,402 114,874 46,463 40,134
July 1 to Deo. 31 — 247,167 232,639 93,609 90,415

28th & 29th Sts. R R . (N .Y .)—
Oct. 1 to Dec. 3 1 . . . .  48.607 46,379 23,479 17,902
July 1 to Dec. 31 — 97,234 91,187 44,638 39,050

a  Net earings here given are after deducting taxes, b Net earnings here g iv en  are b e fore  dednotlng  ta x es .

Bonds, E tc .—D uring the year $150,000 car trust certificates, $200,- 
000 debentures and $100,000 debentures o f the Hudson Coal Oo. were 
retired.

On May 1. 1902, $1,850,000 debentures o f the H udson Goal Oo., 
guaranteed by this com pany, were issued for the purchase o f addi
tional coat property. From 1903 to 1918 a fixed am ount o f these w ill 
be paid off eaoh year. The operating expenses o f that com pany bear 
the annual Interest charges on al lo f its outstanding bonds, as w ell 
a aa sufficient snm to retire the bonds maturing annually.

Insurance .—Y our managers concluded that the com pany m ay bet
ter carry its own insurance. A  fund for that purpose has therefore 
been oreated, whioh at the present time has a oredlt o f $100,357.

M e r g e r .—The few  outstanding shares o f the A dirondack By. Co. 
having been acquired, that com pany was m erged on Nov. 5 ,1 9 0 2  (and 
its $1,000,090 bonds assum ed.—E d V. 75, p. 1354.)

The total output of coal, the amount produced by your 
company, and the amount transported for others, were :

Tons (000s omitted). 1902. 1901. 1900. 1899. 1898. 1897. 1896. 1895,
Total output....................... 31,200 60,508 45,107 47,005 41,900 41,068 43,177 40,511
Produced by D. & II .........  3.12T 6,055 4,017 4.183 3,934 3,900 4,223 4.348
Carried for other co’s .. . .  1,513 2,516 2,211 2,246 1,079 1,681 1,613 1,803

Total tons carried.... 4,640 7,571 6,228 6,430 5,013 5,047 5,836 0,151

OPERATIONS AND FISCAL RESULTS.

Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those oharges.

,— Int., Rentals, etc.— , 
Current Previous 

Tear. Tear.
Roads. $  $

r-Bal. o f  Net E arn ’ gs.—. 
Current Previous 

Tear. Tear.
$ $

B lack R iver Traction— 
O ct  1 to  Dec. 3 1 . . . . 838 1,507 def.4,509 717

Crosst’n St. Ry. (Buff.)—
O c t  1 to Dec. 3 1 ___
July 1 to  Dec. 3 1 ___

45,243
89,364

45,002
95,429

*14,302
*22,316

*def.5,399
*17,941

D ry D ock  E. B.<fc B. (N .Y .)— 
O c t  1 to Dec. 3 1 . . . .  
July 1 to Dec. 31___

33,192
66,524

32,232
64,665

def.2,282
3,854

‘ 6,172
*24,364

4 2d 8t. M. &St. N .A ve.(N .Y .)
Oct. 1 to Dec. 31___
July 1 to Dec. 3 1 ___

92,633
184,237

32,213
69,285

def.4,508
def.4,170

74,042
119,305

Los Angeles R y ___Nov.
do do Dec.

25,297
24,180

20.924
20.925

43,346
38,661

21,611
28,789

Fulton St. RR. (N. Y .)— 
O c t  1 to Dec. 3 1 ___ 5,356 5,401 *def.4,074 *def. 2,708

Syr. Lakes. & Baldwlnsv. 
Oct. 1 to  Deo. 3 1 ___ 7,749 6,699 *def.7.630 ‘ def. 8,602

34th  St. Crosst’n  RR. (N.Y.) 
Oct. 1 to Dec. 3 1 . . . .  
July 1 to Dec, 3 1 ___

17,313
34,529

15,676
31,102

*29,487
*59,754

*24,708
‘ 59,813

28th & 29th Sts. RR. (N .Y .)—
O ct  1 to Dec. 31___
July 1 to Dec. 3 1 —

21,532
43,064

21,410
42,758

*2,072
*1,874

Adef.3,424
•def.3,541

* Includes other incom e.

Operations— 1902. 1901. 1900.
Pass, carried eara’grevenue 6,074,613 5,703,635 4,952,067
No. o f pass, carried 1 m ile ... 103,827,273 95,835,051 87,064,894
A v. receipts p. pass, per m ile 2*285 cts. 2 ‘255 cts. 2*305 cts.
Pass, earnings per train mile $1*06134 $1*02770 $0*96542
Tons freight car earn’ g rev ’e 10,659,444 13,057,958 12,*<04,307
Tons freight carried 1 m ile ..1159,831,753 1274,511,441 1152,849,723 
Aver, receipts p. ton  p. m ile. 0*711 ots. 0*755 cts. 0*789 cts. 
Freight earn ’gs p. train mile. $2  45464 $2 68156 $2*50689
A v. No. tons freight in train 345*47 355*36 317*58
Gross earn’gs p. mile o f road $16,031 $18,429 $17,272

Equipment— 
L ocom otives.. .  
Passenger cars 
Freight c a r s ... 
Company oars.

352
380

13,562
14,147

346
406

13,295
13,913

332
400

13,030
13,638

¥ E arnings Coal Department— $
Coal sales at m ines.......  ......  112,699
do do at railroad dep’m’ t 746,545
do do at other poin ts.......  11,074,256

Interest.......................................  2,048
Coal added to stock ........... . .............
Miscellaneous profit................  81,709
Interest on investm ents........ 303,647

$
118,193
828,035

15,390,825
4,624

583,255
57,932

335,906

$
90,096

719,699
11,524,046

2,780
—J0,SQS
100,018
451,414

Total earnings.............. —.
Expenses Coal Departm ’ t— 

Mining and preparing ooa l..
R ailroad transportation........
General, taxes, handling, &o. 
Value o f coa l sold from  stook

12,320,904 17,318,770

5,809,649 7,723,306
3,663,049 6,894,019

719,044 910,300
870,799 .............

12,837,460

5,604,241
5,693,915

865,810

Total expenses..................  11,062,541
Net Coal D epartm en t............. 1,258,363

Earnings o f R ailroads—
Lines in Pennsylvania............  2,821,284
Albany & Susquehanna R B „ 3,968.036
Ben. & Sara. RR. and Adiron. 3,023,538
New Y ork  & Canada R R ........ • 1,239,932

15,517,625
1,801,145

3,762,503
4,539,572
2,728,401
1,148,207

12,163,966
673,494

3,396,661
4,251,226
2,656,320
1,180,980

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s C h r o n i c l e ,
R a i l r o a d s , E t c . — Page.

Am. Dist. Tel. Co. o f  N. Y ............... 203
American Graphophone..................  378
American Straw board ..................  378
Chid Peoria <t St. Louis..................  431
Chic. Pneumatic Tool.......................  379
Col. Fuel & I r o n ..................................2>'3
Consol. Gas o f  New Y ork ............... 20t
Consol. Coal o f Maryland .............  478
Comb. Telephone & Telegraph.... 3 '9
Cuyahoga Telephone........................  379
Delaware & H udson...........................477
Delaware Lackawana & W estern.. 477
Diamond Match.................................. 380
General Chemical.............................. 330
Herring-Hail-Marvm Safe.............  482
Knickerbocker Ice o f  Chicago........  380
Maryland & Pennsylvania................477
Monong. Riv. Consol. Coal & Coke 244
National B iscuit...............................  432
National Carbon...............................  479
National Lead....................................  432 l

Ra il r o a d s , e t c .— Paoe.
Nevada-Califomia-Oregon............... 202
Northern Central ...................... 476,491
Ohio & Ind Nat. Gas & Ilium.........  432
Pennsylvania R. R...............................470, 484
Peoples’ Gas Light & Coke..............  380
Pittsburgh Brewing............................  380
Pittsburgh Coal.................................... 433
Pressed Steel Car.................................. 264, 433
Republic Iron Jt Steel (6 mos.).......  330
Seaboard Air L in e ................................476, 489
Southern Indiana,.................................. 377
Standard Chain (bal. sheet Dec. 31) 433
Tenn. Coal, Iron & R R .......................  434
U. S. Cotton Duck Corporation___ 434
United Box B. & Pa.(bal. sh. Feb. 1) 434
Union Switch & Signal........................479
United States Leather........................479
U.S.Sbiphuilding (appll. to St.Ex.) 493 

Street  Ra i l w a y s — Page.
Chicago City Railway........................ 478
Louisville Railway..............................  477

Delaware & Hudson Company.
( Report for the year ended Dec. SI, 1902.)

President R. M. Olyphant says in substance:
G e n e r a l  R e s u l t s .—The strike whioh took place in May brought 

our mining praotloally to a standstill, and it was not w holly resum ed 
until the latter part o f Ootober. The testim ony adduced before the 
Strike Commission seems to us to have been entirely in favor o f the 
operators, and the figures for your oom pany, com plied for  the com 
m ission by our Com ptroller and accepted by the representatives o f 
the miners, show [that we have paid] considerably in excess o f the 
am onnt fixed by such representatives as constituting a reasonable 
annual wage. The total production o f ooal for the year has, o f oourse, 
been limited by the long cessation o f w ork, the amount being on ly  
31,200,880 tons, o f which the property o f your oom pany produced 2 ,- 
898,138 and the property o f the Hudson Coal Oo. 229.559 tons.

The surplus earnings fo r  the year over all oharges, including sinking 
fund, was $2,497,876, being equal to 7*13 percen t on the capital stock. 
This result, view ed in the light o f earnings necessarily diminished by 
the falling off in anthracite ooal torn, age, affords renew ed proof o f the 
value of the property. It  should be observed in this oonneotion that, 
notwithstanding the decrease in earnings, the expenses for m ainte
nance have been fully up to standard requirements. These inolude 
the expense o f substituting 80-lb. fo r  67 lb. steel rails on 50 miles o f 
railroad. Equipm ent to the amonnt o f $1,158,172 was purchased and 
paid for during the year. This w ill be gradually absorbed by the 
operating expenses, a certain proportion  being annually charged 
thereto in accordance with our uniform  praotice. The policy  o f the 
oom pany to maintain its property at the hignest possible point o f 
efficiency has been continued. A ll expenditures for that purpose, to 
gether w ith  the cost of all im provem ents and betterments, have been 
charged to operating expenses.

Total earnings.................... 11,050,690
Operating Expenses o f  Railroads—

Lines in Pennsylvania...........  1,54 3.400
Albany <fe Susquehanna B R . 2,169,908 
Ren. & Sara. RR. and Adiron. 2,235,182 
New Y ork & Canada R R .......  740,660

12,178,683

1,590,830
2,194,695
1,904,556

687,000

11,485,187

1,446,460
2,035,983
1,826,931

720,044

Total operating expenses 6,689,150 
Net earnings o f ra ilroa d s ... 4,361,540
Deduct interest, rentals, etc. 2,977,120

Profit toD. & H. Co. f ’m R R .’s 1,384,420 
do do from  coa l depart’ t  1,258,363

Total profits........................ 2,642,783
Deduct—

Depreo’n o f plant, equip., etc. .............
5%  sink’g fund on ooal mined. 144,907

6,377,081
5,801,602
2,998,672

2,802,930
1,801,146

4,604,076

1 ,000,000
233,369

6,029,418
5,455,769
2,941,873

2,513,896
673,494

3,187,390

144,007
Net earnings fo r  year___  2,497,876

Dividends......................................(7)2,450,000

1,233,369 .............
3,370,707 3,187,390

(7)2,426,074 (5)1,750,000

Surplus 47,876 944,633 1,437,390

CONDENSED BALANCE SHEET DEC. 31.
Assets— 1902.

Real estate...........................................  5,260,204
Unmined ooal.....................................12,148,716
Railroad construction*.....................14,968,099
Adirondack R y ..................................  1,000,000
Railroad equipm ent.........................  8,038,758
Marine equipm ent.............................  10,000
• oal department equipm ent...............................  841,922
Mining plant, breakers, etc........... 2,488,634
Coal handling and storage plants 241,616
Supplies on hand (cost)..................  1,746,666
Shop m achinery, tools, e to .............  509,822
Ooal at agenoles (c o s t ) ....................  94,504
Stooks and bonds ow n ed ...................1,352,773
Advances on unm ined co a l................................. 892,559
Cash....................................................„  892,302
Bills and accounts receivable.......  5,029,314

1901.
5,269,860

12,083,649
14,955,186

7,194,651
173,809
699,713

2,588,634
305,875

1,507,958
457,601
965,303

1,419,300
786,057

2,049,601
4,819.680

1900.
5,263,790

12,036,683
14,428,669

5,772,523
303,917
545,759

2,888,634
444,812

1,678,400
426,603
382,047

1,427,959
783,786

2,514,177
3,985,822

Total assets...................................55,513,891 55,282,939
Liabilities —

Capital stock ,..................................... 34,507,100 34,645,700
Bonds (see Invest . Supplem ent). 9,350,000 8,700,000
Interest, divld ’ds, etc., due Jan. 1 557,550 526,550
Int., d iv ’ds and bonds unclaim ed. 131,711 133,841
Sink fund to retire capital stook . 179,542 240,028
Fire insurance fu n d ........... ............. 100,357 .............
A ccounts payable .............................  4,017,102 4.718,655
Profit and loss ....................................  6,670,528 6,318,165

Total liabilities............................55,513,891 55,282,939

52,888,582

34,793,200
7,500,000

626,550
102,383

4,477,090
5,489,410

52,888,582

* In addition to property ow ned directly, includes stocks o f New 
Y ork & Canada RR. Co .C herry Valley Sharon & A lbany RR. Co. and 
the Soh & Duanesb. RR.

t Includes Alb. <fc 8ns. stock, $450,000; Rens. & Bar. stock, $800,000; 
sundry stooks, $33,057; bonds, $69,716.—V. 76, p. 477, 101.



March 7, 1903.] THE CHRONICLE 539
Pennsylvania Railroad.

(R eport f o r  the year ending Dee. 31, 1902.)
President A. J. Cassatt’s remarks were published in last 

week’s Chronicle: on pages 484 to 488. Comments upon 
the results of the year will also be found in the editorial 
columns to day.

Below are the income accounts of all transportation com
panies east and west of Pittsburgh and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsyl 
vania system, excluding In 1900 the Terre Haute & Ind. and 
the Terre Haute & Peoria:
Mil 68 operated...........
Gross earnings.........
Expenses......................

1902.
10,781

. . .  $219,849,865 
152,220,272

1901.
10,485

$198,026,878
133,713,386

1900.
10,217

$175,230,353
120,498,276

Net earnings.......
Other inoome............. 16,254,710

$64,913,492
14,072,029

$54,738,077
10,373,783

Gross income........... $83,884,303
Int.,rent.,dive.,extr’y (<fco. 80,890,043

$78,985,521
75,791,140

$65,111,860
62,619,210

Surplus.................. $3,194,381 $2,492,650
TRAFFIC ON ALL LINES BOTH BAST AND WEST OF PITTSBURGH AND ERIE

1903. 1901. 1900.
Passengers carried........ 115,848,841 104,471,301 82,487,204
Passengers car’d 1 m .. 2,667,215,343 2,369,104,470 1,957,312,990 
Freight (tons) carried.. 269,512,879 243,408,035 215.999,758
Fr’ht (tons) oar. 1 mlle.23,827,005,334 21,928,977,959 20,184,541,022

Below are given the results on the lines east of Pittsburgh 
and Erie, comprising the “ Pennsylvania Railroad Division,” 
the “ United Railroads of New Jersey Div.” including the 
Del. & Rar. Canal), the “ Philadelphia & Erie Div.” and 
Buffalo & Allegheny Valley Div.:

TRAFFIC ON LINES EAST OF PITTSBURGH AND 
1902.

Miles op.,lnc.D.&R.Oan. 3,706
Passengers carried.......  50,287,009
Pass, carried 1 mile___  1,165,609,033
Rate per pass, per mile 2 009 ots.
Tons oarrled....................  133,944,161
Tons carried 1 mile....14 ,040,264,352 12,713,626,489 11,942,657,'794 
Rate per ton per mile.. 0-586 ots. 0-582 cts. 0-640 ots. 
Earns.p. pass, train m.* $1-412 $1-305 $1-292
Earns, p. fr’ht train m.* $3-039 $2*849 $2-582

-  Freight and passenger trains only, exolading switching, etc., trains. 
EARNINGS AND EXPENSES ON LINES EAgiT OF PITTSBURGH AND ERIE.

Earnings—

1901.
3,739

46,698,595 
1,050,463,693 

1-992 ots. 
122,246,793

ERIE.
11900.
3,716

41,922,569  
918,198,602 

1-980 ots. 
109,471,266

Miscellaneous..........................
Rents..........................................
Delaware & Raritan Oanal.,

Expenses—
Malnt. ol way and structures.. 
Maintenance of equipment......

Delaware A  Raritan Canal.

1902.
$

82,249,169
24,481,948

2,281,428
2,030,026

665,015
671,076
334,066

1901.
$

73,899,939
21,903.263

2,072,934
1,817,166

628,136
735,603
272,754

1900.
$

64,390,453
19,129,636

1,817,359
1,537,385

592,173
775,951
296,871

112,603,830 101,329,795 88,539,828

13,931,451
17,762,557
40,929,518
2,042,778

384,768

12,603,953
15,087.709
36,317,913

1,858,319
381,649

11,291,550
13,495,997
31,340,712

1,633.142
331,805

75,051,071 65,259,543 58,099,206
(66-62) (64-40) (65-62)

37,612,259 36,070,252 30,440,622
GENERAL INCOME ACCOUNT.

1902.
Receipts— $

Net earnings, as above.................... 37,612,259
Interest on Pa. RK. investments.. 8,118,861 
Interest on United N. J. RR. &

Canal securities........... ................... 253,543
Interest for use of equipment.......  394,700
Miscellaneous...................................... 272,773

1901.
$

36,070,252
7,781,720

255,170
444,489
103,535

1900.
$

30,440,622
5,781,297

245,189
390,732

73,928

Total.........................................
Deduct—

Rentals.......................................... .
Interest on funded debt...........
Interest on stock allotment............
Int. on mortgagee & ground rents
Car trust payments...........................
Interest, general account................
Equip, trust loan sinking fu n d ....
Taxes of the Penn. RR. Co.............
Miscellaneous......................................

46,652,136 44,655,166 36,931,766

11,605,948
5,095,888

14,643,144
4,254,585

172,319
2,050,480

74,168
136,400

1,558,789
108,185

Total.................................................20,802,172
Balance.................................................. 25,849,964

From this balance deduct—
Payment to trust funds..................  129,428
Con. mort. sink, fund aooount___  402,100
Extraordinary expenses................. 12,500,000
Miscellaneous............................   5,000

162,637
1,503,173

200,678
136,400

1,474,607
85,612

22,460,836
22,194,330

109,673
402,390

10,824,595

1902.
A ssets— $

Construction, equipment, &o.. 152,007,258
Cost of bonds owned................  41,444,739
Cost of stocks owned................. 184,504,087
Trnst of Oct. 9, 1878................  5,146,319
Penn. RR.con. mort. sink, fund 5,986,820 
Sun. Hay. & W. sinking fund.. 120,000
Insurance fund............................. 10,000
Mortgages and ground rents.. 130,810
Securities of U. N. J. Co.’s___  3,283,462
Materials on hand...................... 5,421,729
Advances to other companies 

for const’n <fe other purposes 8,630,097
Bills receivable..........................  227,894
Due from agents.........................  6,245,278
Cash'............................................... 10,228,651
Miscellaneous assets................. 10,273.036

Total assets........................... 433,660,181
Lio bilities—

Capital stock............................... 204,374,850
Funded d e b t...............................135,358,840
Collateral Investment oblig’s.
Mortgages and ground rents..
H. P. Mt. J. & Lan. stock guar.

do do bonds guar.
Net traffio bal. due other roads 
Payments for leased equip...

12,224,520
4.267.539

172,503
149,367
939,901
566,779
136,400

1,121,724
75,508

19,654,236
17,277,530

103,341
402,690

6,540,785

13,036,528 11,336,658 7,046,816
Balance to credit of income alter

deducting all payments...............12,813,436 10,857,672 10,230,715
Dividends....... ..............................(6)12,262,491(6)10,857,672 (6)8,781,171
Transferred to "Extraordinary 

Expenditure Fund” ............................................. ..........

12,262,491
Bal. to credit of profit and lo s s .... 5^0,945 
Add profit and loss Jan. 1 ..............24,310,476

Total................................................ 24,861,421
Profit from securities (net)..................................

24,861,421
Deduct—

Bal. of extraord’y expend., 1901......................
Transferred to extra’y exp. fund.......................
Amount charged off........................... 119,195

119,195
Balance to profit and loss Deo. 31..24,742,226

.............  1,449,544

10,887,672 10,230,715

22,485,304 22,380,734

22,485,304
10.361,928

22,380,734
104,571

32,847,232 22,480,305

3,536.757 ........
5,000,000 ........

8,536,757
24,310,476 22,485,305

GENERAL BALANCE SHEET DEC. 31.
1901.

$
127,124,263

36,293,579
166,700,582

5,036,646
5,613,720

1900.
$

126,915,551
35,692,061

129,273,378
4,933,306
5,240,330

10,000
133,310

3,283,462
4,554,441

5,803,353
506,313

4,967,539
12,579,066

2,279,941

10,000
133,310

3,283,462
4,741,864

3,959,888
446,976

4,935,34Z
10,723,748

3,029,715

374,892,222 333,318,928

203,272,100
83,537,840

5,261,017  
1,182,550 

700,000 
1,928,497 
1,046,500

Pay-rolls and vouchers...........  14,50' ,615
Dividends <fc Interest unpaid.. 80,334
Sundry aoo’ts due other roads 9,928,703 
Dut employes’ saving fund... 106,627
Due relief fund...........................  371,902
Due lnsnranoe fund..................  87,418
Securities of Un. N. J. Co.’s 

transferred with the lease. .
Fund for purch. of seon. guar.

(trust of Oot. 9, 1878)............  5,275,748
Extraordln’y expendlt’e fund. .............
Trustee of consol, mortgage.. 168,488 
Con. mort. bonds, slnk’g fund. 7,905,800
Bun. H. & W. sinking fund___  120,000
Int. accrued on Pa. RR. bonds 1,952,297
Miscellaneous.............1........... 15,283,308
Balance to profit and loss.......  24,742,225

5,355,484  
1,182,550  

700,000 
2,145,950 

966,06 0 
10,873,430 

H 3,335  
11,027,454  

108,948 
348,087 
72,591

151,502,250
83,566,840
20,650,000

5,066,696
1,182,550

700,000
3,058,893

885,500
7,921.102

81,926
12,239,280

183,914
408,186

57,799

3,283,462 3,283,462 3,283,462

5,146,319
5,000,000

165,822
7,503,700

5,036,646
3,000,000

459,025
7,101,310

1,628,990
8,149,684

24,310,476

1,636,684
2,861,478

22,485,804

Total liabilities....................433,660,181 374,892,222 833,318,928

Includes oash to pay coupons and cash In hands of Treasurer.—V. 
76, p. 476, 480, 484.

Philadelphia & Erie Railroad.

(R eport fo r  the year ending Dee. 31, 1902.)
President N. P. Shortridge says in substance:
G e n e r a l  R e su l t s .—The deoreased earnings are due to the falling- 

off in the coal traffio lnoldent to the general strike of the miners in 
the anthracite region. The consignments of coal to Erle^for re-ship
ment by rail and lake boats decreased 549,594 tons.

Se c o n d  T r a c k , E t c .—The second track between Keating and Mc- 
Elhattan was finished during the year, and the connection completed 
with the tracks of the West Branch Valley RR. Co., arid trains have 
been passing between said points since July 1 last. This makes an 
aggregate of 123 miles of second track now In use. The double- 
tracklD g of the 30 miles from Keating to Emporium has progressed 
satisfactorily during the year.

There has thus far been expended upon this work the sum of 
$468,529, which, together with the oost of completing the second 
track between Keating and McElhattan, and the oost of sundry other 
necessary Improvements, lnoludlng power house, extension of paint 
shop, erecting shop and blacksmith shop at Renovo, has Involved an 
aggregate expenditure of $1,076,900, of whloh $69,984, representing 
the oost of replacing single-track wooden bridges with double-traok 
steel structures, has been charged against the bridge renewal fund, 
and $400,000 to the general extraordinary expenditure fund set aside 
last year, and $450,000, as already noted, against the Income for the 
year; the balanoe, $156,916, being oarrled in suspense aooount.

The operations, earnings, etc., were as follows:
OPERATIONS, EARNINGS AND EXPENSES.

1902. 1901. 1900.
Fr’ght (tons) car’d.. 13,640.860 13,034,814 13,418,059

1899.
rricuu ,w uot u.. iu ,u ,u .o w  .  .  . w,*>u,wv. 13,577,341
Fr’t (tons) car’d 1 m.1078027445 1238687357 1204071950 1250233683

------- ---  0-454 ots. 0-409 cts. 0-364 ots.
1,431,262 1,243,876 1,108,087

45,723,676 31,409,051 27,169,180
2-156 ots. 2-345 cts. 2 328 cts.

9 9 9
985,899 736,439 632,521

5,625,439 4,921,409 4,554,785
178,351 165,774 160,722

Rate per ton p. mile 0-488 ots. 
Passengers oarr’d .. 1,511,350 
Pass, oar’d one mile 43,401,387 
Rate p. pass, per m. 2-217 cts. 

E arn ings— $
Passengers................  962,199
Freight......................  5,265,737

195,256Mail, express, eto.. _____

Total....................  6,423,192 6,789,689 5,823,622 5,348,029
Exp (lnoL all taxes) 4,349,208 4,082,838 3,745,297 8,685,375

Net earnings... 2,073,984 2,706,851 2,078,325 1,662,654
Other reoelpts.........  36,351 18,839 6,681 1,581

2,110,335 2,725,740 2,085,006 1,664,234Total inoome..
Disbursemen ts—

Interest on debt...
Int. on special stk.
Idt. on equipment.
Renewal fund........
Extra’y exp’e fund.
Miscellaneous.........
Extra’y expendlt’s.
Div. on com. stook.(4%)319,400 (2%)159,700

1,019,150
168,000
130,018

8.000
450,000

1,019,150
168,000
124,825
200,000
400,000

8,000
469,897

1,019,150
168.000
119,820
100,000
500.000

37,670

1,019,150
96.000  

118,793
72.000  

150,000  
107,071

Total....................  2,094,568 2,549,572 1,944,640 1,563,014
Balanoe, surplus... 15,767 170,163 140,366 101,220

GENERAL BALANCE SHEET DECEMBER 31.
1902. 1901.

D r. $ $
Construction........ 30.46S.1S8 30,46«,1S2
Securities owned.. 28,903 28,963
Halls used by trib

utary lines..........  22,138 10,462
C a sh ......................  298,104 622.992
Cash for interest.. 261,660 262.710
Renewal fund....... 236,146 305,130
Extr’y exp. fu nd .................... 40U.U00
Con.&eq.sus. acct. 156.916 ...............

T ota l...............
-V . 78, p. 383.

.31,469.138 32,002,439

Or.
Stock, com m on...
Stock special.......
Bonds ....................
Accr'dint. on bds.
Miscellaneous......
Renewal fu n d ..... 
Kxtr’v exp. fund. 
Profit and lo s s ... .

1902.
$. 7.986.000 

. 2,400,000 
19,823.000 
. 3S4.9S8

8,495 
295.146
632.509’

1901.
»

7.985.000
2.400.000 

19,823.000
384A 83 
81.983 

305,130 
400,( 00 
622,338

Total.................31,469,138 32,002,439
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American Snuff Company.
('R eport fo r  the year ending Dec. SI, 1902J

Treasurer E. D. Christian reports as follows:
1902. 1901. 1900.

(T ea r .)  (F ea r .)  (O ^ m o s .)
Net earnings..............................$1,739,617 $1,006,605 $531,668
Dividends on preferred....(6%)720,000 (4Lj%)540,000 (3% )360,000
Dividend on common___ (2^% )275,043 .............  .............

Balance, eur. for y e a r ... $744,574 $526,605 $171,668
This statement does not include the net earnings of com

panies in which the company has an interest, of which earn
ings its share for 1902 is $65,661, contrasting with $52,826 in 
1901. which it has been deemed advisable not to declare as 
dividends.

BA.LA.NCE SH E E T D E C B M B E R  31.
1902. 1901.

Assets— t  $
R e a l e s ta te , e t c . . . .13,4*6,612 13.378,286
S u p p lie s , e t c .............  1,990.225 1,802,167
S to c k  in  o t h e r  c o s .  7 ,5 59 ,8 12 7,658,812
C ash .........    706,215 611.627
A c c t s .  r e c e iv a b le . . 1,593,309 1,221,297

T o t a l ....................25.315,183 24,075,189
— V .7 5 , p . 1255.

1902. 1901.
Liabilities-  $ $

P r e fe r r e d  s to c k  . .  .12,000,000 12,000,000
C o m m o n  s t o c k ........11,001,700 11,001,700
D iv .o n  p f  J a n . 1 .. . 180,000 180,000
R e s ’d f o r  a d v ., e t c .  515,760 137,254
A c c o u n t s  p a y a b le . 174.876 87,902
S u r p lu s ...............  . . .  698.273 171.668
U n d iv id e d  p ro fits  . 744,574 526,005

T o ta l  ..................25,315,183 24,075,189

American Woolen Company.
(R ep ort for  the year ended Dec. 31, 1902.) 

President Ayer states in substance :
The capaolty of the mills since the organization of the oompany has 

been doubled. The business at the commencement was at the rate of 
$25,000,000 per annum; for the 12 months ending Jan. 3, 1903, $35 ,- 
600,0C0; and the aotual deliveries for the past several months were 
at the yearly rate of over $30,000,000. To accomplish this, $5,597,- 
940 has been expended on plants, of whloh $2,502,066 was expended 
last year, Including the completion of the new No. 5 Assabet Mill, at 
Maynard, Maas., which oontains 9 acres of floor space and is equipped 
for 1,000 looms, capable of producing $7,000,000 worth of goods an
nually, the policy of the management being a large output at the 
lowest possible oost of production. The efficiency of the plants has 
been developed to a point where the expenditures required for the 
future will be moderate.

The earnings for the past three years were as follows :
SALES, IN C O M E, E X P E N SE S, ETC.

1902. 1901. 1900.
Net sales........................... ............. $35,522,977 $34,839,690 $29,673,207
Other .income.........  ................... 152,978 120,620 85,242

Total income..........................$35,675,955 $34,960,310 $29,758,449
Cost and expenses......................  32,448,288 32,882,551 26,919,397

Net profits..............................  $3,227,667 $2,077,759 $2,839,052
Previous surplus........................  2 ,783,409 2,105,650 686,598

Total su rp lu s....................... $6,011,076 $4,183,409 $3,505,650
Preferred dividend (7 p. c .) . . .  1 ,400,000 1,400,000 1,400,000

Final surplus.......................... $4,611,076 $2,783,409 $2,105,650
B A LA N C E  SH E E T.

Jan. 3 , ’03. Jan.4 ,’02. ( 
jA ssets— $ (i

P la n ts  and invest.43,O07,*4O 40,977.852 ;
I nventories............13,932,439 12,44< ',807
Cash...........................  1,094.4v 8 1,001,158
Accts. receivable.. 8,609,745 6,654,472 
W o o l  under ster

ling credits..........  2,275.876 1.0C8.915

T o ta l  a s s e t s . . . .68,930,108 62,142,004 
— V . 74, p . l l * 8 .

Jan. 3 , >03. J a n .4 , ’ 02. 
Liabilities— $ $

C o m m o n  s t o c k ........29,501,100 29 ,6o l,10 0
P r e fe r r e d  s t o c k  .2 ,000,0o0 20,00o,000 
U n m a tu r e d  b o n d s . 18 ',oOO 295,0 ' 0
B a n k  lo a n s ...............  0,89O,OuU 4,004,500
C u rre n t  v o u c h e r s

a n d  a c c o u n ts ____  5,522,058 3,949,780
S te r lin g  c r e d i t s ,

p er  c o n t r a .............. 2,275,870 1,008.215
U n d iv id e d  p ro fits .. 4,611.076 2.783.409

T o ta l  lia b ilit ie s6 8 ,9 8  ),108.62,142,004

Associated Merchants’ Company.
(R ep ort o f  Feb, 1, 1903.)

The report, signed by President John Clafiin, says :
There was earned for the common stock in the half year ended Feb. 

1 ,1 9 0 3 , 5 35 p. c., contrasting with 4*75 p. c. in the preceding half 
year; there was earned for the common stock in the year ending Feb. 
l ,  1 9 0 3 ,1 0  10 p. c. During the late half-year 530 shares of first pre
ferred stock was converted into second preferred stock, and 130 
shares of first preferred stock were converted into oommon stock. 
Dividends were begun on the oommon stock at the rate of 7 p. o. per 
annum.

Recently, acting for himself, John Clafiin purchased the business of
H. O’Neil & Co., which oocuples the west side of Sixth Avenue, from 
20th to 21st streets. For a while he will oarry on the business at his 
own risk, but for the benefit of the Associated Merchants’ Co. When 
necessary alterations and improvements shall have been completed, 
he will, if the company so elect, turn the business over to the company 
at oost and interest. It seems likely that this plant when modernized 
will add materially to the company’s earnings.

Earnings and charges were as follows :
Y ear to 

Feb. 1, 1903.
Net earnings............................................................... $1,056,288
Dlv. on 1st pref. stock (5  p. o. per annum).. 248,425

do 2d pref. stock (6 p. c. per annum).. 301,695
do common stock..................................... (1 ^ % ) 87,727

9*3 mo8. to 
Feb 1, ’02. 

$701,221  
180,023
237,500

Total........................................................................  $637,847
Balance........................................................................... $418,441

B A LA N C E  SH E E T F E B . 1 .
A ssets— 1903.

Cash...............................................................................  $1,724,451
MoCreery Co. and 12,000 shares preferred

stock of Adams Co..............................................  3 ,000,000
Posner Bros. (Stewart & Co.)...........................  1,000,000
45,001 shares of H. B Clafiin Co........................  5 ,000,000
Contracts, leases, good-will, etc,, of constit

uent companies and of the Ass. Mer. Co., 
and 6,000 shares Adams Co. com. stook... 5,000,000

$418,123
$283,098

1902.
$1,306,015

3.000. 000
1.000. 000 
5,000,000

5,000,000

Total assets............................................. $15,724,451 $15,306,015
L ia b ilities -

First preferred stock.................................. $4,932,000 $5,000,000
Second preferred stock.............................  5 ,055,000 5,000,000
Oommon stock..............................................  5 ,013,000 5,000,000
Div’nd on 1st and 2d pref., Jan. 15 to Feb. 1 . 22,912 22.917
S u rp lu s .......................................................... 701,539 283,098

Total liabilities. 
— V. 76, p. 481.

$15,724,451 $15,306,015

American Writing Taper Company.
( Report fo r  the year ended December 31, 1902.)

The report signed by the Executive Committee says in 
substance:

The progressive improvement in the earnings, noted in the last an
nual report has continued. The net earnings for the year 1901 were 
$1,064,087 and the interest requirement was $850,000, leaving a 
balance of $214,087, from whloh there remained to be deducted the 
first semi annual instalment ($50,000) of the sinking fund. For 1902 
the net earnings have been $1,605,182, leaving a balance of $755,182  
after deducting the $850,000 required to pay interest on the bonds. 
From this $755,182 must be subtracted two semi-annual instalments 
of the sinking fund and Interest thereon, leaving a surplus for the 
year of $640,332.

The directors, believing it wise farther to strengthen the com
pany. have voted to place this latter sum of $646,312 to the account 
of surplus ana working capital. Out of these surplus earnings the di
rectors authorized the purchase of $200,OoO of the bonds of the oom
pany. This will give a total of $400,000 bonds in the treasury in ad
dition to the $212,000 bonds now in the sinking fund. The $400,000  
bonds thus held in the treasury are not canceled, but are subject to 
the disposition of the directors for future purposes.

During the year the mills of the company have been fully kept up, 
and the cost of so doing has been charged wholly to manufacturing 
expense. The output of finished paper shows an increase of 19 per 
cent over the preceding year. Selling prices have remained the same 
except for moderate increases required to offset the advanced price of 
coal, rags, pulp and labor. The oompany on Jan. 1, 1903 (after de
ducting the Interest payment of $425,000 due Jan 1 and the $50,000  
set aside on that date for the sinking fund), had $927,982 cash in 
bank and no floating debt except current accounts of $78,805. All 
purchases coniinue to be made for cash, and the company takes ad
vantage of cash discounts.

The profit and loss account and balance sheet follow:
Year Y ear A u g . 1,1899, to
1902. 1901. Dec 3 i .  1900.

Net earnings......... $1,742,166 $1,228,890 $1,454,373
Interest, etc........... 85,194 72,852 97,364

Total net income.$1,827,360 $1,301,742 $1,551,737
Interest on bonds. $350,000 $850,000 (17mos.)$ 1,222,816
Ex., lnolud. malnt. 222,178 237,055 215,216
Bad debts, etc 51,993

$1,072,178 $1,087,655 $1,490,056
Surplus.................... $755,182 $214,087 $61,680
Sinking fund........... 108,850 50,000

Balance, sur... $646,332 $164,087
B A LA N C E  SH E E T  JA N . 1 .

1903. 1902.
Assets— $ fc

P la n t .r e a le s t a t e . .85 ,116,798 35,140,906 
C ash  a n d  a c c o u n ts

r e c e iv a b le ............ 2,356,691 1,978,161
C o m p a n y  b o n d s . .  159,^23 153,924
M isce l ’o u s  s t o c k s . 24,938 10,236
S u p , & m a t e r ia ls . . 2,293.651 2,072,839
S in k in g  f u n d .......... 158,850 50.000
T re a s  c o m .s t o c k . . 2,000,000 2,000.000

Total ............... 42.109,751 41,409,565
- Y .  76 , p . 437.

Lehigh Coal & Narigatiou Company.
(R ep ort for  the year ended December 31, 1902.) 

President Lewis A. Riley says in part:
R a il r o a d .—The gross receipts of the Lehigh & Susquehanna RR. 

were $5,237,586, being $1,010,170 less than in 1901. The decrease 
was the result of the loss of $1,494,132 in coal traffii due to the strike, 
offset, in part by increases from passenger traffic of $46,965 and from 
freight and express of $436,996. The amount received under the 
lease was $1,745 862, contrasting with $2,082,585 in 1901.

Co a l  — The production of coal from the company’s lands, including 
tin t used in mining operations, was 1,112,127 tons, as compared 
with 1,905,495 tons in 1901, a decrease of 793,368 tons. The total 
shipments and local sales amounted to 972,712 tons, the balance hav
ing been consumed in the mining operations. The average time 
worked at each of the collieries was 127 days, a loss of 84 days per 
colliery a9 compared with the previous year. The oost of coal was 
$1-852 per ton, an increase of 29 4 cents per ton. The oost of mtning, 
based on the production of all sizes, exclusive of the coal used by the 
company in its miniDg operations, and including all charges for ex
traordinary improvements, consisting of one new breaker completed, 
work on two new shafts, expenses In extinguishing fires, etc., was 
$2*03 per ton.

Notwithstanding the interference with the work, and the great ex
pense entailed by the protection of our property duriug the strike, the 
revenue from our coal operations was very satisfactory, and shows an 
increase over last year, which is accounted for by the fact that the 
large stook of small coal we had on hand and what was produced dur
ing the strike was marketed at satisfactory prices during its progress, 
and that a large business has been done at good prices since the 
resumption of work.

C a n a l .—The business of the canals shows a loss of $77,036 from 
operation and maintenance; this was due to the almost entire suspen
sion of business, owing to floods, and for the remainder of the season 
to the coal strike.

B o n d s  —Funding and improvement mortgage bonds to the amount 
of $604,000 were sold at a prioe above par and interest, and the 
prooeeds used mainly In payment for the purchase of real estat sin  
connection with your railroads and canals, for contraction work on 
the Lehigh <& Susquehanna RR. and branches, done under the lease by 
your lessees, for an increased, investment in the securities of the 
Tamaqua & Lansford Street Ry. to enable it to extend its line to 
Mauch Chunk, and for expenses connected with the development of 
your coal lands. During the year the trustee issued, under the terms 
of the mortgage a further sum of $200,000 of these bonds, being at 
the rate of 75 per cent of the amount paid for expenses in imorovlng 
the railroad property, making a total of $506,000 now in the com
pany’s treasury. The amount of bonds issued under this loan has 
been reduced by the cancellation of $8,000 by the sinkiQg fand. The 
floating indebtedness has been liquidated and $250,000 has been paid 
to the Central RR. of New Jersey on.acoount of flood damages to the 
Lehigh & Snsquehanna RR.

Sto c k  —The capital stook was increased by 28,693 shares, making 
the amount of stock issued, including that owned by the company, 
$15,801,300. In making this allotment of stock your managers took 
in£o consideration the fact that- daring the last four years a sum con
siderably over $700,000 had been paid out for improvements to the 
company’s property, in excess of the amount received under the last 
mortgage, which sum had never been capitalized; also that a further 
sum could be spent to advantage in enlarging the business of your 
railroad and coal properties; also to provide working capital for the 
company’s requirements.

The gross receipts of the Lehigh & Susquehanna RR. for 
three years were as follows:

Liabilities— $ $
P r e fe r r e d  s t o c k . ..18 ,600.000 12,500,000
C o m m o n  s t o c k ......... 11,500.000 11,500,000
5 p. c . b o n d s ............. 17,000,0 0 17,000.000
A c c o u n t s  p a y a b le . 78,805 133,797
S u r p lu s .....................  1,030,249 276,768

T o t a l ................... 42.109.754 41.409,666
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1902. 1901. 1900.

Passengers and mails............ . ........ $257,365 $210,900 $207,195
Freight and express........................  2,529,925 2,092,929 1,978,466
Coal.....................................................  2,449,794 3,943,926 3,380,237

Total.............................................$5,237,585 $6,247,755 $5,560,897
Rental, one third of gross reo’ pts.$1,745,862 $2,082,585 $1,853,632 

Status,—The earnings, expenses, charges, etc,, have been
as follows:

1902. 1901. 1900. 1899.
$ $ $ $

Railroads...............................1,819,276 2,157,088 1,926,175 1,878,224
Canal and water power.loss 77,030 loss 9,077 10,734 7,403
1/ehtgh ooal lands..............  393,350 201,098 500,462 139,060
Miscellaneous.....................  217,510 225,822 186,339 179,435

Total................................2,353,099 2,574,928 2,623,709 2,204,123
Interest.................................  873,466 851,555 835,950 854,236
Rentals, taxes, etc.............. 481,123 473,809 481,849 445,374

1,354,594 1,325,364 1,317,799 1,299,610
B alance..............................  998,505 1,249,564 1,305,909 904,516
D ividends...........................  717,333 860.799 789,066 573.866
Per cent of dividends....... (5%) (6%) (5^%) (4 %)

Balance........................  231,172 388,765 516,843 330,647
Sinking fund...................... 48,636 87,077 97,576 88,802
Depreo’n and dam age..., 222,558 100,000 100,000 .........

Surplus.........................  9,978 201,688 319,267 246,845
Coal produoed (tons)....... 1,112,127 1,905,495 2,098,890 1,807,773
—V. 76, p. 438, 161.

Commercial Cable Company.
( R eport fo r  the year ending Dec. SI, 1902.J 

The report says in substance :
A. oontraotwith the Pennsylvania R3. Co. for the operation of Its 

telegraph system and exclusive oolleotlon and distribution of tele
graph business at its stations was made and put Into effect In July 
last. After the completion of the Commercial Pacific Cable it Is ex 
peoted that the earnings of this company will be materially Increased.

At the annual meeting Chairman Geo. Gray Ward said :
As yet there Is nothing to show that messages can be transmitted 

without wires, even for short distances, with anything of the regu
larity, reliability, correctness and secrecy at any and all times of the 
day and night, demanded of the existing telegraph systems and neces
sary tor the protection of the customers’ Interests and the develop
ment of the telegraph business. Furthermore, the transmission of 
messages between the European and American ooasts of the Atlantio 
Is far from constituting a trans-Atlantio telegraph service as it exists 
to-day. The essential adjunct of an extensive inland system for the 
dlstrlbntion and collection of messages on the northern American 
continent must not be lost sight of.

A large part of the trafflo passing by the Atlantio cables Is destined 
for places remote from the seaboard. Messages to and from Chicago, 
8t. Louis, San Francisco, Montreal, Toronto, etc., require and receive 
transmissions which are measured by minutes. This important traffic 
would be praotioally extinguished If senders could not rely on ex 
tremely rapid aDd acourate servioe. Nothing has ocourred since I 
last addressed you to cause us to modify the conservative estimate 
then expressed, and which I confidently repeat, that telegraphy by 
means or wires has little to fear from the competition of telegraphy 
without wires. For the benefit of those who do not share my oontt- 
denoe I may say that the etherio waves will be as obedient to us as to 
anybody If It should ever be found practicable to dispense with Cables.

On the other hand we have not been standing still in the matter of 
improvements. We have, for several months past, successfully oper
ated a system of automatic translation which enables us to transmit 
messages across the Atlantio dnd vice versa without any intermediate 
stoppage or delay.

Earnings, expenses, charges and balance sheet have been 
as follows:

EARNINGS, EXPENSES, ETC.
1902. 1901. 1900. 1899.

$ $ $ $
<3rose earnings............... 10,208,293 9,829,794 ..................................
Expenses and reserve.. 7,824,704 7,364,900 ..................................

Net Incom e...............  2,383,589 2,264,893 2,283,386 2,343,601
Deduot—

Dividends (8 p. c .)......  1,066,664 1,066,664 1,066.661 800,000
Interest.......................... 800,000 783,694 720.000 720,000
Miscellaneous...................................  4,997 3,719 ............

Total...........................  1,866,664 1,855,355 1,790.383 1,520,000
Balance.............................  516,925 409,538 493,003 823,601
Reserve funds..................  500,000 500,000 500,000 1,000,000

Balance......................eur.16,925 def.$90,462 def.6,997def.l76,399
GENERAL BALANCE SHEET DECEMBER 31.

1902. 1901.
A s s e t s — t  $

•Cables, land lines,
Ac......................... 37,277.442 36,589.220

Sundry securities.. 4,781,847 4,449,796 
Sundry debtors.... 777,787 733,688
Cash........................  413,370 764,665
Supplies and mis

cellaneous.........  418,207 353,279

1902. 1901.
Viabilities— $ 1

Stock.......................13,833, SOO 13,333.300
Bonds....................20, 0 >,000 kO.cOO.OOO
Dividends payable 386,666 366,666
Sundry credits......  408,166 649,051
Reserve funds......  6,794,720 6,111,018
Extensions______  3,621,334 2,250,oOO
Revenue account.. 147.529 130,604

T ota l............... 43,671,655 41,810,638 Total................ 43.071,655 41,810,638
The reserve fond now amounts to 14,934,510 and the in

surance fond to $860,210.—V. 76, p. 481, 215,
The Bntterick Company.

( R eport f o r  the year ended December SI, 1902.J 
The report below shows the combined actual tangible 

assets and liabilities of the companies subsidiary to The 
Bntterick Company, omitting all valne for good-will, con 
tracts, copyrights and trade-marks. It shows also the profits 
for the year ending Dec. 31, 1902.

ASSETS AND LIABILITIES OF SUBSIDIARY COMPANIES DEC. 31.
1902. 1901.Afdets— | $

Cash...........................  452,413 167,215
Mortgages owned... 28.035 S9.036
Federal bdg. owned. 636,000 83,000
Stocks owned........... 1,060 1,000
Accts. receivable. ..1,531,321 877,403
Real 0 8 1. and imp’ts. 835,360 749,785
M aobln’y and pltnt. 503,C->7 418,108
Mdse, and supplies.. 450,<98 914,091
Patents....................  16,000 15,000
Due on stock subs..................1,20 3,oOO

Total....................4,372,184 4,594,727

1902. 1901.
Liabilities— l  $

Mortgages payable.. 245,000 250,700
Bills and accounts

payable....................  271,351 855,092
Federal bon ds............1,2'0,000 1.200,uo0
Surplus.........................2,655,833 2,228,935

4,372,184 4,634.727

Surplus account increase, $426,897; dividends paid stock
holders, $300,000. Total pr fits for one year, $726,893, The 
balance sheet of The Butterick Co. Dec. 81, 1902, shows 
merely, “ stocks of other com panies,”  $12,000,000, offset by 
“ stock outstanding,” $12,000,000 (compare V. 75, p. 237).— 
V. 75, p. 612.

GENERAL IN V E ST M E N T  N E W S ,

RAILROADS, INCLUDING STREET ROADS.
Atlantic Coast Line R R .— Syndicate Dissolved.— The syn

dicate formed last August by Brown Bros. & Co., Rallgar- 
ten & Co. and Vermilye & Co. to fliat the first consolidated 
mortgage 4 per cent gold bonds has been dissolved. The 
New York Stock Exchange has been requested to list $31,-
084,000 first consolidated mortgage 4 percent bonds of 1952 
and $35,650,000 common stock.—V. 76, p. 211, 209.

Canadian Northern Ry.—Purchase.—See Great Northern 
Ry. of Canada below.—Y, 76, p. 265.

Carolina & Northwestern Ry. — Made Standard G auge.— 
The work of changing this line. 110 miles in length, to 
standard gauge was completed on Feb. 22.—V. 70, p. 1095.

Chicago Milwaukee & St. Panl Ry.—Purchase.—The 
Wisconsin Western RR,, formerly Kicbapoo Val. & North., 
extending from La Farge to Wauzeka, Wis., a distance of 52 
miles, has been purchased. The road, for the present, will be 
operated separately,—V. 76, p. 101.

Chicago & North Western Ry .—In  Possession.—The com
pany having purchased and entered into possession of the 
lines of railway of the Fremont Elbhorn & Missouri Valley 
RR,, previously controlled by stock ownership, the same will 
be operated from March 1 as the “ Nebraska and Wyoming 
Division.”—V. 76, p. 381, 330.

Chicago Rock Island & Pacific RR .— T ransfer Offl.ee 
M oved.—The transfer office and the Assistant Treasurer’s 
office have been moved from 13 William St. to 71 Broadway, 
room 1011.—V. 76, p. 330.

Chicago Union Traction Co.—Time E xtended .—The Oak- 
man committee has extended the time for the deposit of 
stock, as provided in the call dated Jan. 20, to and including 
April 2, See V. 76, p. 211, 157.—V. 76, p. 435.

Delaware Lackawanna & Western R R .— 11 M odern izing a  
Trunk L ine.” —Under this title the company has reprinted in 
pamphlet form from the “ Railroad Gazette” of Nov, 14,
1902, for public distribution, an account of the permanent 
improvements on the road since 1899. The numerous illus
trations give an excellent idea of the substantial character 
of the new stations, bridges and viaducts.—V. 76, p. 477, 48.

Denver & Southwestern Ry.—New D irector.— 3 . W. Hurl- 
burt has b9en elected a director to succeed B. P, Cheney of 
Boston, resigned.—V. 76, p. 479.

Doylestown & Easton Street Ry.—Bonds 'M ade Sub
ject to Call On and A fte r  July 2, 1911, a t 110.—B y  a sup
plemental mortgage dated Jan. 3, 1903, recorded in Bucks 
Co,, Pa., Girard Trust Company, trustee, the mortgage of 
July 2, 1901, was modified as follows by stamping on bonds:

The owner and holder of this bond hereby agrees by accepting and 
becoming the owner hereof, for himself, his heirs, executors, adminis
trators, successors and assigns, that this bond is redeemable at the 
option of the obligor, on any interest day on and after July 2,1911, at 
par and 10 per cent premium and accrued Interest.—V, 73, p. 842.

Elkina Anti Rebate Law.—Full T ext.— The “ Journal of 
Commerce & Commercial Bulletin” of Feb. 28 contains the 
full text of the Elkins Anti-Rebate Inter-State Commerce law, 
as approved by President Roosevelt Feb. 19, 1933, from 
which date it became operative. Compare V. 76, p. 318.

Erie RR.—Option to Subscribe.—The directors on Feb. 11 
resolved that a preferential opportunity should be given to 
the holders of stock trust certificates of record March 20,
1903, ratably to subscribe for $10,000,000 of convertible 4 p. 
c. bonds now to be issued at 87J  ̂p. c. and accrued interest; 
also that the company enter into a contract with J. P. 
Morgan & Co., as managers of an underwriting syndicate, 
whereby such syndicate for a commission of 2% per cent of 
the par amount of said $10,000,000 of bonds, shall agree to 
take any and all of said $10,000,000 bonds which shall not be 
taken by the stock trust certificate holders under the offer 
thereof when made to them. Holders of stock trust certifi
cates for either first preferred, second preferred or common 
stock will be entitled to subscribe for $5’50 of the new 
bonds for each $100 par value of such stock trust certificates 
registered in their names. Subscriptions are to be made be
fore April 15, 1903, and will be payable in full May 1, 1903. 
No subscription or assignment thereof will be recognized 
unless made on the warrants presently to be famished by 
the company. Stockholders residing in America will send 
tbeir assents to the new bond issue to Secretary G. A. Rich
ardson, 21 Cortlandt St., N ew  York; those residing in Great 
Britain or Europe may send them to J. S. Morgan & Co., 22 
O’d Broad St., London, E, C., Eagland.

The new bonds and the purposes to which they are applic
able were described in the Ch r o n ic l e  of Feb. 14, page 383, 
but the following from the circular dated Feb. 16 will be 
found to contain additional facts:

After careful investigation the executive committee has recom
mended. and at a meeting of the board of directors held Feb. 11, 1903, 
by the affirmative vote of every member present (not including any o f 
the partners in the firm o f J. P. Morgan & Co.), it was duly voted that 
In order to obtain the moneys needed for such extensions and lm-Total
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provements and for other lawful purposes of the oompany, pursuant 
to the powers conferred by sub-di vision 10 of Section 4 of the Rail
road Raw, as amended, the oompany Issue $10,000,000 of 4 per oent 
convertible 50 year gold bonds, convertible Into the oommon stock of 
the oompany at 50 after April 1,1905, and before April 1 ,1915. Such 
bonds are to be seoured by a mortgage to the Standard Trust Oo. of 
New York upon the ounpany’s properties and franchises which will 
provide for the subsequent Issue from time to time, either In a single 
series or in successive series, of not exceeding $40,000,000 additional 
of such bonds, convertible Into the oommon stock of the company at 
such prices as from time to time shall be fired by the board of direc
tors when authorizing the issue of the several series, bnt not less than 
the market value of said oommon stock on Feb. 11, 1903.—V, 76, p. 
382,158.

Franchise Taxation  in  New Y ork .—Final Valuations fo r  
189S.—The State Board o f Tax Commissioners on March 4 
announced the final valuations o f special franchises for 1903 
in New York, Buffalo, Rochester, G loversville and Ithaca. 
The valuations, as compared with last year’s total, aggre
gate, it is said, for New Y ork  City §235.142.825, contrast
ing with §220,620,155 in 1902; for Buffalo, $12,607,200 against 
$13,164,430; for Rochester, $4,793,575 against $4,716,140. The 
valuation placed on some leading franchises are:

Brooklyn City RR..............................................
Brooklyn Union Elevated..............................
Broadway <fe 7th Ave. RR., Manhattan....
Metropolitan Street Ry....................................
Third Avenue Line............................................
Manhattan Elevated..................... ..................
Brooklyn Union Gas C o ..............................
Consolidated Gas Co........................................
New York Edison Co.........................................
New Amsterdam Gas Oo................................

1903.
$12,502,000

6.125.000
6.540.000

18.413.000
10.310.000 
47,100,OCO

9.350.000
17.985.000
10.175.000

4.505.000
—V. 76, p. 212.

1902.
$11,109,000

5.845.000
6.359.000 

16,110,000 
10,086,000 
44,500,500

8,724,450
16,275,000

9.610.000
4.413.000

F rem ont E lkhorn  & M issouri T a lley  R R .—Merged.—See 
Chicago & North Western Ry. Co. above.—V. 61, p. 194.

G alveston H arrisburg  & San A nton io  R y .—Purchase.— 
A  bill has been introduced in the Texas Legislature author
izing the purchase by this company of the follow ing allied 
lines o f the Southern Pacific System : N ew  Y ork  Texas & 
Mexican, G u lf Western Texas & Pacific, Gonzales Branch, 
San Antonio & G u lf and Galveston Houston & Northern 
railroads. The G ulf Western Texas & Pacific extends from  
Port Lavaca to Cuero and V ictoria  to Beeville, Tex., a total 
o f 111 miles. The remaining roads mentioned, with the ex 
ception o f the Gonzales Branch, are described in the I n v e s t 
or s ’ Su p p l e m e n t ,

New Securities.—The aforesaid bill authorizes the com 
pany to increase the aggregate o f its m ortgage bonds and 
stock to an amount not exceeding the value o f such railways 
(aggregating 352 miles o f road), w ith  their franchises and 
appurtenances, as such value shall be determined by the 
Railroad Commission o f Texas.—V, 66, p, 471,

Galveston H ouston & N orthern R y.—Merger.—See G al
veston Harrisburg & San Antonio Ry. above.—V. 71, p. 1311.

H arrisburg  (P a .)  T raction  Co.—Lease.—The sharehold
ers will vote April 28 on a proposition to lease the property 
to a holding company to be organized w ith  $5,000,000 o f au
thorized capital stock. The new com pany is to take over the 
present Harrisburg Traction Co. system, aggregating about 
47 miles. W hether anything further w ill be included is en
tirely a matter for the future to  determine. It is proposed 
to build lines to Dauphin, Linglestown and possibly to Hum- 
melstown, if  the necessary rights o f way can be seoured. No 
name has yet been chosen for the new corporation; it w ill 
have bnt one kind o f stock; no bonds are at present in con 
tem plation, Unofficial reports say that various independent 
lines may also be acquired, including H arrisburg & Mechan- 
icsburg, Harrisburg & W est Fairview , Linglestown & Blue 
Mountain and W est Fairview  & M arysville railways. 
Under the plan the stockholders o f the Harrisburg T rac
tion Co. w ill be guaranteed an annual dividend o f 6 
per cent on their stock (now  $2,000,000), and in addition may 
receive a stock dividend o f $100,000. They w ill also be en
titled to subscribe for an equal num ber o f shares o f the pro
posed corporation.—V. 70, p. 945.

G reat N orthern By. o f  Canada.— Sale.—Mackenzie & Mann, 
acting in the interest o f the Canadian Northern, are reported 
to have exercised their option on a m ajority o f the stock o f 
the Great Northern R y. ot Canada. W e have not, however, 
succeeded in getting tne report officially confirm ed.—V . 76, 
p. 265.

In d ian apolis  Street R R .—Bonds Offered.— Feder, Holz- 
man & Co. offer at 88J^ and interest $1,000,000 general 
m ortgage 4 per cent $1,000 gold bonds dated July 1, 1899, 
due Jan. 1, 1933. A  circular says in part:

These bonds are part of an authorized issue of $5,500,000 based 
upon a mortgage covering all the street railway lines in the city of 
Indianapolis, viz.: about 142 miles of track laid with 90-pound rails 
and embodying the highest character of construction; over 350 finely 
built ooaches and a 34-year franchise providing for five-cent cash 
fares with transfers. This franehise has been confirmed as valid and 
Inoontesiable by the United States Circuit Court of Appeals, the court 
of last resort. The many lnterurban traction lines, which bring to 
Indianapolis annually upward of 750,010 passengers, bin 1 themselves 
to pay 3 cents foreach passenger oarrlea over the Indianapolis Street 
Railway lines. The earnings of the company for the year 1902 show 
a surplus of almost 6 per cent for the stock, after making ample pro
vision for maintenance and all oharges. The company binds 
Itself to pay to the Indiana Trust Oo. a sum annually sufficient to re
deem at maturity the greater part of the entire Issue of bonds. The 
Indianapolis Traction & Terminal Co. binds Itself to pay and guaran
tee the dividends on $5,000,000 stock of the Indianapolis Street Ry. 
Co., and also assumes the bonded Indebtedness and guarantees the 
sinking fund provision for the redemption of the bonds —V. 76, p. 48.

Kona & Kau Ry., H aw aii.—Change in  C on trol— President 
W ilson o f W ilson , Lyonds & Co., 10 Front St., San Fran

cisco, has arranged to purchase from  Jacob Coerper & asso
ciates the control o f this com pany, including, it is said, all 
except $280,000 o f the $3,000,000 stock; also the holdings o f 
Mr. Coerper in the Kona Sugar Co. Mr. W ilson intends to 
reorganize the company and incorporate a construction com 
pany to build the road.—V. 75, p. 498.

Lake Shore E lectric  R y.—Increase o f  Stock.— The 
company has filed a certificate of increase o f authorized 
capital stock from  $6,000,000 to $7,500,000, o f which $3,-
500,000 is preferred. “ Cleveland Finance” says:

Considerable progress has been made with the financial plan. Most 
of the necessary preferred stock has been subscribed and the remain
der will be taken. The minoritv stockholders have not responded as 
liberally as they should. The Everett-Moore syndicate, as creditors 
to the extent of $1,500,000, could have frozen out the minority stock
holders, and It was only fair that those stockholders should subscribe 
pro rata to this preferred stock  issue and help put rhe property on Its 
feet. The sale or the preferred stock is being made tnrough the 
American Trust Co., and claims against the road will also be received 
at the office of that company. The first claim was filed this week. It 
is figured that about April 1 the reoelver will be finally discharged 
and the general offices removed from Toledo to Clevelani.—V. 76, 
p. 382,158.

Lake Street E levated R R ., C hicago.— Status.—The re
organization committee, H. N . H igginbotham , Chairman, at 
the adjourned meeting o f the stockholders on March 2, stated 
that up to the present time the comm ittee does not consider 
that a sufficient amount o f bonds and stock has been deposited 
to warrant the comm ittee to take any active steps in the 
preparation o f a reorganization plan, but that it is hoped 
that prior to the expiration o f the time lim it, March 15, this 
difficulty may be removed. The shareholders’ meeting was 
again adjourned until April 1.—V. 76, p. 435, 382.

Lexington  & Eastern R y,—New Officers.— Arthur Cary
has been elected President, and George Copland, in addition 
to his offices o f V ice-President, Treasurer and Auditor, has 
been elected Secretary, Both have offices at Lexington, Ky. 
- V .  74, p. 94.

Lonisville & Nashville R R .—New Bonds.—The new five-
twenty [year] collateral trust bonds w ill be gold 4 per cents, 
dated April 1, 1903, and due in twenty years, but subject to 
oali at the option o f the oompany after five years. The lim it 
o f the issue w ill be $30,000,000, secured by deposit o f the 
bonds below described to the aggregate amount o f $36,640,000. 
There will be put out during the ourrent year only $23,000,- 
000, this amount having been underwritten. These latter 
bonds or their proceeds w ill be used to take up the $7,500,000 
collateral 5-20 bonds called for payment April 1 and the 
£645,400 South & North Alabam a first 6s due May 1,1903, and 
for other corporate purposes. The collateral for  the loan will 
be as follow s:
Louisville <fr Nashvllleunified mortgage 4s (Including $8,259,000 n o w  

on hand, $8,400,000 pledged for old 5-20s due April 1 (see V. 76, p. 
158) ana $7,981,000 to he reoeived daring the current year on vari
ous other acoonnts....................................................................$24,640,000

LouisviUe & NashvlUe, Paducah & Memphis Division 
bonds, covering road from Paducah, Ky., to Memphis,
Tenn., 254 mUes...........................................................   4,779,000

Louisville & Nashville Terminal Co., Nashville, Tenn. (V.
75, p. 1354)................................................................................  2,500,000

Southern <fc Northern Alabama 5 p. o. bonds .....................  4,221,000
Pensacola & Atlantic RR. 1st mortgage bonds....................  500,000

Total.................................................................................  $36,640,000
The 5-20 collateral trust bonds payable April 1 may be 

exchanged at the office o f J. P. Morgan & Co. for the new 
bonds on the basis o f 96J£ in the new bonds and 3J^ in a due 
b ill.—V. 76, p. 480, 435.

Louisville (K y .) R y.—Sale o f  B on d s— On March 16 the 
company will offer for sale $200,000 4%  per cent second 
mortgage bonds, being part o f the authorized issue o f $2,000,- 
000 for improvements. Sealed bids w ill be received. Presi
dent Minary is quoted as saying that the question o f issuing 
bonds or stock for building the interurban lines has been 
indefinitely postponed and may not be acted on by the share
holders for five or six m onths.—V . 76, p. 480.

Manhattan By.—E xtra  Dividend.—The directors on 
Thursday declared a quarterly dividend o f \%  per cent for 
the quarter ending March 31, 1903, and an additional divi
dend of 1 per cent from  the surplus earnings o f the nine 
months ending M arch 31, 1903, both payable on A pril 1, 
1903. The guaranty to be endorsed on the certificates under 
the terms of the lease, which goes into effect on A pril 1, was 
in V . 76, p. 480, 382.

Memphis Helena & Louisiana R y.—Safe,—The share
holders will vote April 20 on selling the property to the St. 
Louis Iron Mountain & Southern, which see below .—V. 73,
p. 1160.

Metropolitan Street Ry., New York City.—Explanation. 
—Referring to recent rumors which have depressed the 
price o f the stock, stockholder John D. Crimmins is quoted 
as saying:

After diligent Inquiries, I find the financial condition of the oom
pany sound and Its affairs wisely administered. Its property Is In
tact, and the proceeds from the sale of bonds, which In these vicious 
charges were made to appear as having been taken bodily from the 
treasury, have been wisely expended In the betterments of the ex 
tended'system, which Is now leased by the Inter-Urban Street Ry.. 
Oo. What at one time appeared to the oredit of the Metropolitan 8t. 
Ry. Co. as a trust fund under the conditions of the Third Avenue 
mortgage has been expended in the Improvements of the Third Are-

Inne system [lnoluding the Union Railway], upon which great outlays 
have been made In the past two years. Several million dollars have 
been expended In the new power stations, one now nearing comple
tion at Spuyten Day vll, near Klngsbrldge; and during the summer
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the value of this station In economical operation will, I am assured, 
be shown in a very great saving In expenses, much more than half 
the present oost of power.—V. 76, p . 331.

M ex ica n  C en tra l R y .—Equipment Bonds Called.—Equip
ment and collateral 5 per cent gold bonds, due 1917, first 
series, to  the amount o f 850,000 w ill be paid at par and ac
crued interest at the offices o f either the Old Colony Trust 
Co., Boston; the Manhattan Trust Co., New York, or Messrs. 
Glyn, Mills, Currie & Company, 67 Lom bard Street, London,
E. C., on or after A pril 1, 1903.—V . 75, p. 1203.

M issou ri P a c ific  R y .— New Bonds.—  See St. Louis Iron 
Mountain & Southern R y. below.

Iraffic D irector o f  All Oould Lines.—A. C. Bird, Third 
Vice-President in charge o f traffic o f the Chicago Milwaukee 
& St. Paul R y., has been chosen traffic director o f all the 
roads in which the Goulds are interested.—V. 76, p. 213,

M org a n ’s L on is ia n a  & T ex a s  R R . & S team sh ip  Co .—Sale. 
—The G ulf W estern Texas & Pacific R y., $496,500 o f whose 
$500,000 stock is owned by this com pany, is to be sold to the 
Galveston Harrisburg & San Antonio R y. Co., which see 
a b ove .—V . 74, p. 268.

M n sk eg on  (M ich .) T r a c t io n  & L ig h t in g  Co,—New Stock. 
—The oapital stock has been increased from  $600,000 to 
$700,000.—V. 74, p. 937.

N a sh v ille  (T e n n .)  R y  .—Notice to Shareholders.—The hold
ers o f certificates representing a large m ajority o f the stock 
have accepted .the offer o f $5 a share made therefor by Isidore 
Newman &  Sons and Ladenburg, Tbalman & Co. The ac
ceptance o f that offer is limited to March 10, and on that 
day it is proposed to dissolve the pool and to return the 
stock o f the non-assenting certificate holders. The offer is 
made through the stockholders’ comm ittee, Douglas H. G or
don, Chairman, and International Trust Co., depositary. 
The expenses w ill be 25 cents a share. The stockholders are 
also to get certain privileges as to the new securities issued 
under reorganization.

R eorganization,—The plan o f reorganization, while not 
ready for distribution, w ill, w e are inform ed, provide for 
the making o f a mortgage to secure $6,000,000 bonds, o f 
which $1,000,000 w ill be reserved for additions and im prove
ments, and $2,577,000 to retire underlying securities and 
$2,423,000 will be sold. Also for the creation o f preferred 
stock to the amount o f $2,500,000, o f w hich $1,995,500 to be 
issued forthw ith and $4,000,000 comm on stock, o f which the 
present issue w ill be $3,500,000—V. 76, p. 102.

N ew  Y ork  C en tra l & H u dson  R iv e r  R R .— Quarterly.— 
Earnings for the quarter and the six months ending Dec. 31
were:

3 months Gross Net Other Interest, Balance,
ending Earnings. Earnings. Income. Taxes, etc. Surplus.

Dec. 31— $ $ $ $ $
1902..............19,430,118 5,675,916 1,468,009 5,250,185 1,893,740
1901..............18,442,454 6,850,947 1,352,264 5,220,967 2,482,244

6 months —
1902 .........88 ,905 ,780  12,870,393 2,704,906 10,514,984 5,060,815
1901............. 37,864,688 13,587,567 2,483,489 10,374,292 5,696,764

Dividends of 1^  per cent quarterly call for $3,297,907 in 
1902, against $2,875,000 in 1901, leaving balance, surplus, of 
$1,762,408 in 1902, against $2,820,857 in 1901.—V. 76, p. 480.

N ew  Y o rk  N ew  H aven & H a r t fo r d  RK.—New Stock.— 
The Connecticut House has passed a bill providing as 
follows:

The New York New Haven & Hartford RR. Co. is hereby authorized 
to lnorease Its capital stock to such extent as shall be required from 
time to time, either by purchase or payment, to take up its funded 
and floating debt, as the same shall be at the date of the acceptance 
of this amendment or thereafter, and to make permanent additions 
and Improvements In the property of the company and of its leased 
lines, Inoludlng rolling stock. But no issue of stock for the aforesaid 
purposes shall be made except upon the payment of $100 In oash for 
each share so to be tssned, and the oost of suoh additions and Im
provements shall be verified by sworn certificates of an engineer ap
proved by the Board of Railroad Commissioners, and the oertifloates 
shall be filed with said hoard.

W ages.— The trainmen are demanding increased wages 
and other concessions. President Hall is quoted as saying:

I think we are paying our employes as muoh as any other New Eng
land road. We pay as well as the New York Central, so far as I know. 
Some time ago the Pennsylvania RR. Co. made an advance of 10 per 
oent In wages, but even at that I think we are paving as muoh as they. 
- Y .  76, p. 480, 382.

New Y o rk  T ex a s & M ex ica n  R y .— M erger.—See Galveston 
Harrisburg & San Antonio Ry. above.—V. 45, d. 438.

O regon  W a te r  P o w e r  & R y.C o., P o r t la n d .— Bonds Offered. 
—We are informed unofficially, bnt on apparently good au
thority, that there are now $1,500,000 bonds of 1902 outstand
ing; that $1,500,000 more are to be issued,and that only $500,- 
000 are reserved against underlying liens, namely Portland 
City & Oregon Ry. 6s. Of 'the Portland City & Oregon bonds 
the whole issue, $500,000, is outstanding.

Pennsylvania R R .— Freight Embargo Removed.—Notices 
were sent out on March 8 to the principal shippers and con
nections of the company and the Pennsylvania lines west of 
Pittsburg that the embargo on grain, hay, lumber, ore and 
slow-line freight destined to points east of Johnstown has 
been removed.

Statistics.—See page 539, also editorial on page 511.—V. 
76, p. 484, 480.

P itts b u rg h  C a rn eg ie  & W estern  R R .—  Pittsburgh Sta
tion .—The contract for the construction of the new station 
in Pittsburgh has been awarded to the United States Realty 
& Construction Co. The building will probably be com
pleted in ten months or a year, and will cost, including ap
proaches, power house, e tc ., about $1,000,000.

Connecting Lines.—The Pittsburgh ‘ ‘Dispatch” obtained 
the follow ing data from  Joseph Ramsey Jr., President o f 
the W abash R R ., regarding the extension o f the Gould S ys
tem to Pittsburgh and Baltimore:

Within two months contracts will be awarded aggregating *10,750,- 
000 for the construction of the connecting links of the new lines now 
being built. Six million dollars of this sum will be expended on the 
connections through Ohio and West Virginia and $4,000,000 on the 
Maryland link. The remaining $750,000 Is to be expended on the 
Pittsburgh train sheds and terminals.

The first link of 16 miles Is between Zanesville, on the Wheeling ic 
Lake Erie, and Marietta, on the Cleveland Columbus & Marietta, and 
then crossing the Ohio from Marietta to Parkersburg, on the Little 
Kanawha. Burnsville, on the latter, has to be oonneoted up with Bel
lington, on the West Virginia Central & Pittsburgh, a link of’42 miles. 
Bellington Is the center of the Wabash’s great coal fields In West Vir
ginia. The Wabash oomes to Pittsburgh from Bellington over the 
Greene County branoh and reaches Cumberland on Its way to the 
seaboard over the West Virginia Central.

To connect the West Virginia Central at Cumberland with Cherry 
Run on the Western Maryland, a link of 65 miles, $4.o00,000 In con
tracts will be oalled for. On this new work eight [bridges will have to 
be ballt. On the Pittsburgh entrance three-fourths of the work Is 
already completed. There are 32 miles of grading so far advanced 
that the rails can be laid by April 1. The only delay that threatens at 
present Is that of bridge material deliveries. “ Our Continental Lim
ited willglveJPlttsburgh a flyer thatjwill equal the Pennsylvania’s late 
20-hour New York and Chicago speolal.” —V. 76, p. 332.

P ortland  City & Oregon R y.—See Oregon W ater Pow er & 
Ry. above.— V . 71, p. 1269,

R hode Island Com pany.—New Officers.—General Manager 
A lbert T. Potter has been elected Vice-President; R obert
I. Todd succeeds M r. Potter as General M anager,—V . 74, p. 
1356.

St. A lbans (Y t .)  S treet R y.—Bonds Offered.— F. H. M ills 
& Co. o f Boston are offering at 102 and interest a block o f the 
$200,000 first m ortgage 5 per cent gold bonds, o f w hich  
$193,000 are outstanding. A  circu lar says in part:

This road runs from the village of 8t. Albans Bay, on Lake Cham
plain, to the city of St. Albans, and thenoe to Swanton, a total length 
of 13 miles. The road Is laid with 60-lb. T rails; oar barns and power 
house of brick and Iron. The transportation of freight will oommence 
lu the spring of 1903. Earnings for the six months ending Deo. 31, 
1902, were: Net, $6,645; interest on bonds, $4,199.

See also page 81 o f Street R ailw ay  Supplement.—V. 74,
p. 268.

St. Lonis Iron  M ountain & Southern  R y .—New B onds.— 
This com pany, controlled by the Missouri Pacific R y. Co., 
has sold $10,000,000 o f ‘ ‘R iver and G ulf divisions first m ort
gage”  4 p. c .l 30 year gold bonds to Verm ilye & C o.; also 
$10,000,000 to other parties, currently reported to be G eorge
J. Gould and John D, Rockefeller. The m ortgage is limited 
to $50,000,000, and is to be a first lien on terminal property 
in Memphis and St. Louis and on new extensions, including 
a line running southerly from  East St, Louis, and form ing 
with the Texas & Pacific a new route to New Orleans; also on 
a lin e  in Arkansas, Missouri, eto.. affording a direct con
nection between Kansas City and Memphis. The mortgage 
w ill also cover future construction, $30,000,000 o f the bonds 
being reserved to provide for further extensions (when deemed 
desirable) at a fixed rate per m ile, but not exceeding the 
actual cost.

The lines covered by the $20,000,000 bonds now  sold are a 
first mortgage on a total o f about 680 miles o f road built or 
under construction. They are issued at the rate o f about 
$30,000 per mile, making no allowance for  extensive 
and valuable terminal property also under their lien at St. 
Louis and East St. Louis, the Mississippi R iver transfer be
tween those cities, the bonds o f the Union R ailw ay o f 
Memphis [covering the belt line under construction in that 
city], and the terminals at Cairo and also at Thebes, 111., 
where the Mississippi is crossed via the Southern Illinois & 
Mississippi Bridge Company’s bridge. The lines included 
with the names by which they have heretofore been known 
are as follow s:

Miles.
St. Loula Valley Ry. (see Investoes' Supplement, page 126,) 

about completed along the east bank of the Mississippi River 
from East St. Louis to Thebes and Oalro, 111., with branch to
coal fields.................. ......... .............................. ............... ....ab ou t 145

Memphis Helena & Louisiana RR (see V. 73, p. 1160 ; also that 
company above), built or under construction from West 
Memphis along the west bank of the Mississippi, via Arkansas 
City, to Clayton, La [where aoonneotlon will be made with the
Texas & Paelflo for New Orleans]..................................................... 278

White River Ry. (8ee V. 75, p. 982; V. 76, p. 213), built and build
ing from Batesvllle, Ark., to Carthage, Mo....................................  254

Union Railway of Memphis (V. 75, p. 795)..................Bonds pledged.
The new lines w ill complete shrrt new routes, with low  

grades, from  both St. Louis and Kansas City via Memphis 
to N ew  Orleans.—V. 76, p. 213; V. 75, p. 1400.

San Antonio & Gulf RR.—M erger.— See Galveston Harris
burg & San A ntonio R y. above. Foreclosure is pending ; on 
Feb. 27 Judge J. L. Camp o f the 45th District Court was re
quested to restrain the sale o f the road.—V. 69, p. 591.

Seattle Renton & Southern Ry.—M ortgage.—This com 
pany has made a mortgage to the Merchants’ Loan & Trust 
Co. o f Chicago, as trustee, to secure an issue o f 5 p. c. 
$1,000 bonds; present issue to be $100,000; in escrow $105,000, 
to retire at or before maturity $105,(.00 existing bonds, se
cured by mortgage o f the Seattle & Renton R y. (the prede
cessor company) to the State Street Trust Co. o f Boston, as 
trustee. Further bonds may be issued, the amount author
ized being indefinite and limited to $20,000 per mile o f 
single track and $40,000 p. m. for double, and so that inter
est charges shall exceed one-half o f the net earnings. It is 
hoped shortly to exchange the $105,000 o f bonds outstanding.
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S o o th  Jersey Gas, E le c tr ic  & T ra ction  Co.— Consolida
tion—New Mortgage.—The shareholders on Feb. 28 voted to 
merge the lines mentioned in the C hron icle  of Feb. 7 (p. 
332); also to make a mortgage to the Fidelity Trnst Co. of 
Philadelphia to secure $15,000,000 o f 5 p. c. $1,000 gold 
bonds dated Feb. 28, 1903, and due Feb. 28, 1954 ; interest 
payable in March and September. Of the new bonds, $3,-
100,000 are reserved to retire the following prior liens, which 
remain outstanding, viz,: Trenton Gas & Electric Co., $2 - 
000,000, and Burlington Gas-Light Co., $100,000. Capital 
stock authorized, $6,000,000; outstanding, $5,889,000.—V. 76, 
p. 332.

Underground E lectric Railw ays Co. o f  London.—E arn
ings o f  Leased Line.—The report o f the Metropolitan Dis
trict Railway for the half-year ended Dec. 31, 1902, shows:

T ota l reoeipts, £196 ,612 , against £ 1 7 9 ,8 8 0  tor  the corresp on d in g  
ha lf o t  1901; working expenses, £ 1 07 .2 84 , against £113 ,085 ; net In
com e. £89 .328 , against £60 ,795 ; net revenue, a fter pay in g  the Inter
est on debentures and debenture stock , and the several rent charges, 
£17 .958. This am ount w ill adm it o t  a paym ent fo r  the half-year o f  a 
d ividend on the 4 per oent guaranteed stock  at the rate o f  £ l  10s. per 
cent per annum, and leave  £ 3 6 0  to  be oarried forw ard . A otive  p ro 
gress Is being m ade by  the U nderground E lectrlo  R ailw ays Co. with 
the w ork o f electrification  (com pare V. 76, p. 383 ).—V. 76, p . 436, 383.

Wabash R R .—New Connecting Lines.—See Pittsburgh Car
negie & Western R R. above.

Labor Trouble.—The employes on the lines east o f the 
Mississippi recently demanded an increase in wages for 
freight trainmen of 12 per cent and for passenger trainmen 
15 per cent. This increas9 President Ramsey declared it was 
impossible for the company to grant. A  strike was immi
nent, but on March 3 Judge Adams, in the United States 
District Court at St. Louis, granted the company a tempo
rary injunction commanding the Chairmen of the labor 
committees and all others absolutely to desist and refrain 
from ordering, coercing, persuading, inducing, or otherwise 
causing the employes of the Wabash Ry. Co. to strike or 
quit the service o f the company. The request for the in
junction was based on the provisions o f the Inter-State 
Commerce law which makes it incumbent upon the railroads 
to transport all kinds of inter-State traffic; any conspiracy 
to defeat that A ct, it is claimed, being wrong and rendering 
the parties civilly and criminally liable. The injunction 
was obeyed.—See “ Wages”  below.— V. 76, p. 436, 384.

W ages.—Recent Announcements.—The following increases 
have recently been announced or reported:

M issouri Kansas & T exas, M issouri Pacific, 8t. L ouis & San Fran
cisco, St. Louis Southw estern and A tch ison  T opeka & Santa F e, 12 
per cen t to  passenger trainm en and 15 per cent to freight trainm en; 
W abash trainm en w est o f the M ississippi R iver, about 5 p. e. (the W est
ern tariff, it is expla ined , havin g  been m uch low er than the Eastern); 
C incinnati H am ilton & D ayton, engineers and firem en, 3>s p. c.; Chi
cago St. P aul M inneapolis & Om aha, various oonduotors and tra in 
m en, up to  25 p er  cent; Southern Paoifle, firem en, 6 to  12 p. o .; D en 
ver & R io Grande R R ., m achinists, 2*4 to 5 p. o.; B altim ore & Ohio 
oonduotors, brakem en and yardm en, 7 or  8 p . e.; E rie trackm en, 
supervisors, etc., about 9 p. o.—V . 76, p. 267.

Western M a rylan d  RR.—See Pittsburgh Carnegie & W est
ern R R. above.—V. 76, p. 384, 49.

W est Y irg in ia  C en tra l & P ittsb u rg h  R y .—New Connec 
tions.—See Pittsburgh Carnegie & Western R R. above.—V. 
76, p. 384.

W h e e lin g  & L a te  E rie  R R .— Connection— See Pittsburgh 
Carnegie & Western RR. above.—V. 76, p, 384, 209.

W iscon sin  Western RR. (Kickapoo Valley & Northern 
R R .)—See Chicago Milwaukee & St. Paul Ry. above—V. 69, 
p. 1148. __________

IN D U S T R IA L . G AS A N D  M ISCELLANEOU S.
American B icycle Co.—Successor Company.—See Pope 

Manufacturing Co. below.
Penalty.—Deposits o f stock under the plan are now sub

ject to a penalty o f 50 cents a share.—V. 76, p, 436, 382.
Am erican R adiator C o.— R eport.—The results for the year 

ending Jan. 81 were:
1903. 1£02. 1901.

Net profits................................ $701,094 $627,614 $527,998
Dividends on pref. stock.......(7%)210,000 (7%)210,000 (7%)210,000

Balance..............................  $491,094 $417,614 $317,998
- V .  75, p. 1033.

B r it is h  C o lom b ia  P a ck ers ’ A ssocia tion .—First Dividend. 
—The company has declared a diyidend on the preferred 
stock at the rate o f 7 per oent per annum from the earniDgs 
o f the first six months—that Is, from  May 20th to N ov. 
20th.—V. 74, p. 1306.

C itizen s ’ L ig h tin g  Com pany, L o u isv ille .— Consolidation.— 
A n  advertisement states that the directors o f the Citizens’ 
Lighting Co. and o f the Louisville Electric Light Co. have re
solved that it is expedient to consolidate these two corpor
ations. A  plan o f such consolidation is on file at the office 
o f each o f these companies. A  meeting o f the directors of 
each o f said companies will be held upon the 19th day of 
March, 1903, at which time it is expected to execute the said 
agreement o f consolidation, if the statutory number of 
stockholders shall assent thereto. See V. 76, p. 481.

Called Bonds —A ll the outstanding bonds of the Citizens’ 
General E lectric Co. secured by mortgage dated Oct. 1, 
1892, have been called and will be paid at 104 and interest at 
the office o f the Louisville Trust Co. at Louisville, K y., on 
April 1, 1903.—V. 76, p. 481, 384.

Cleveland-Akron B ag Co.— Consolidation.—This company, 
ecently organized in Ohio with $2,000,000 capital stock5

fully paid, has acquired by direct purchase, the bag factory 
formerly owned by The Root So McBride Co., Cleveland; the 
mill, sack factory and coating plant of The Akron Paper Co., 
located at Boston, Ohio; the Cleveland Paper Co., Cleveland, 
bag manufacturers, and the Standard Bag & Paper Co., 
Cleveland, paper manufacturers. The directors are :

J. H. McBride, George D. Adams, G. E. Kappler, E. H. Gibbs, A. W. 
Maynes, E. H. Brankman and C. H. Jalte; President, J. H. McBride; 
Vice-President, J. A. Baldwin; Treasurer, E. H. Brankman; Secretary, 
G. E. Happier. Headquarters have been looated in Cleveland.

The company has “  no obligations of any kind ; its plants 
are entirely free of any indebtedness, and it has a paid-in 
working capital o f $500,000.”

C olum bus C hain  Co .—Increase o f Stock.—This company 
has increased its capital stock to $400,000, o f which $200,000 
is preferred. The company was incorporated in 1900 and has 
been very successful, the new stock issue beiDg to provide 
for additions, etc.

C olum bus (O .) Iron  & S teel Co.— New Stock—Acquisi
tions.— This oompany, with tw o blast furnaces at Columbus,
O.,recently increased its capital stock from $500,000 to $750,- 
000. The company has purchased the property o f the Raven 
Coal & Coke Co., at Stone, W . Va., for $150,000, and is pro
posing to develop the property and to build 100 coke ovens. 
The new stock was all subscribed and paid for pro rata by 
present stockholders. A ll o f the stock is common stock; no 
preferred stock, no bonds, The company was incorporated 
in Ohio Nov. 21, 1899. Its property embraces:

Forty-five acres of land iust outside of Columbus City limits, with 
two blast furnaces, coke ovens, coal mines at Matting, Fayette Co., 
W. Va., and limestone flux quarry In suburbs of Columbus.

Col. J. G. Battelle is President and W. W . Marting Secre
tary.—V. 71, p. 1313

C om m ercia l C able C o.—Dividends Made Uniform.—W h ile  
the company has paid dividends aggregating 8 per cent since 
1897, the quarterly rate has been 1% p. c., with 1 p. c. extra 
at the end of the year. W ith the declaration o f the April 
distribution the dividend has been changed to a uniform 2 
per cent quarterly.

Report.— See page 541.
New Stock.—The $1,666,700 stock listed on the New York 

Stock Exchange last week is “ to be applied toward the com 
pany’s investment in the Commercial Pacific Cable Co.” — V. 
76, p. 481, 215.

Consolidated R ubber T ire Co.—Earnings.—The report 
for the year endiDg Dec. 31, 1902, shows: Gross sales, in
cluding royalty, $966,593; other income, $15,6S4; total ex
penses, $1,044,812; net Joss, $62,535; interest on income bonds, 
none, against 3 p. c. ($84,915) from earnings o f 1901. “ Excess 
o f current assets over current liabilities, Deo. 31, 1902. $598,- 
899. The net loss o f $62,535 is more than offset by undivided 
profit of the Buckeye Rubber Co, for the year 1902, amount
ing to $33,892.”—V. 74, p. 1254,

Continental Iron  Co.—Sale March 11.— The company’s 
rolling and plate mills are to be offered at auction March 11 
to satisfy a debt.—V. 71, p. 238.

Dom inion Iron  & Steel Co.—Status.—The “ Boston News 
Bureau” says:

The company has been obliged to shut down one furnace owing to 
the lack of ooke, and the destruction of the coal washery by fire added 
to the troubles resulting from an Inadequate fuel supply. The origi
nal Juel plans provided for 400 ooke ovens, whloh would discharge 
coke every 24 hours, but It was found to take 48 hours to turn Domin
ion coal into ooke of the character desired. This cut down the supply 
one-half, but the company is now engaged in putting in 200 additional 
ooke ovens, making 600 in all, and it is the intention to ereot 200 
more, making a total of 800 ovens. The steel works oonsume all the 
gas and coke produced, the tar and ammonia being sold. The capac
ity of the washery was limited to the output of 400 ovens, but this 
washery never worked satisfactorily, and at the time of the tire the 
Bteel Co. was building a new washery in sections. It is expected that 
the oompany will be able to use a part of its new plant within a few 
weeks. In the meantime the company is using the washery of the 
Dominion Coal Co. at Glaoe B ay.—V. 76, p. 482, 333.

E dison  P o rtla n d  Cement Co.—Explosion.—Ou March 2 a 
fire, caused by an explosion o f coal dust, destroyed the coal 
blower-house, fine-coal house and coal-storage house.— V. 76, 
p. 385.

E lg in  N ational W atch  Co.— New Stock.—The stockholders 
on Tuesday ratified the proposition to increase the capital 
stock from $4,000,000 to $5,000,000. The new stock will be 
issued on March 28 to stockholders of record March 10, it is 
stated, as a stock dividend o f 25 p. o. The shares of $1,000 
each have been quoted at $2,5C0—V. 76, p. 333.

E q n ita b le  Gas Light Co., San F ra n cisco .— O^ier for Stock. 
—Reuben H. Lloyd and Garret W . McEnerney are asking the 
shareholders to deposit their stock in escrow, giving an 
option to purchase at $5 per share for 90 days. If a majority 
is deposited, $75,000 will be put up to bind the purchase. On 
payment o f an additional $75,000, the option can be continued 
for a further period o f 90 days. The stock issued amounts 
to $2,776,400 (par of shares $20); o f this $1,750,006, heretofore 
pooled, it is stated, has been or will be placed in escrow 
under the above agreement.—Y. 73, p. 618.

E rie Canal.— Estimate Increased.— State Engineer Bond 
on Monday submitted to the Legislature his revised estimate 
of the cost o f the improvement o f the Erie, Oswego and Cham
plain canals, placing it at $91,674,553, as against $81,408,115, 
the amount shown by the estimate o f 1900. Of the added 
cost $5,900,984 is for increased cost o f labor and material, 
and $4,365,454 for unforeseen contingencies and erroneous 
estimates. If the Champlain is made a barge canal, and the 
Hudson River from Troy to W aterford and the Niagara
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River from  Tonawanda to Buffalo be im proved, the total 
cost, he says, w ill be $100,562,992.—V. 76, p. 161.

Greene C onsolidated C opper Co .—Dividend. Record — 
The dividend period was recently changed to quarterly. The 
dividend record is as fo llow s: May, 1901,2 p. c .; Sept. 30, 
1901, 2 p. c .; Jan. 6,1903, 2 p. c .; Feb. 2,1903, 2 p, c. (compare 
V. 73, p. 1267).—V. 75, p. 1034.

In land Steel Co .— Increase o f  Stock.—The shareholders 
voted on Feb. 26 to increase the capital stock from  $3,000,000 
to $2,500,000. G . H . Jones is President.—V. 75, p. 293.

In tern ationa l Salt Co. —New D irector.—H. D. Fuller o f 
Scranton, Pa., has been elected a director to succeed O. L, 
Gubelman o f Jersey C ity .—V. 75, p. 1205.

Lackawanna Steel Co.—Authorized.— The shareholders on 
Tuesday authorized the m aking o f a m ortgage to  secure not 
exceeding $20,000,000 o f first m ortgage 5 per cent convertible 
bonds; also an increase o f the capital stock sufficient to pro
vide for the conversion o f the bonds. Compare V . 76, p. 
437, 385.

Laclede Gas L igh t Co.—See North Am erican Co. below .— 
V . 76, p. 482.

L ou isv ille  (K y .)  E lectric  L ight Co.—See Citizens’ L ight
ing Co. above.

Massachusetts Gas Com panies.— On Regular Rist in B os 
ton .—The stock has been placed on the regular list o f the 
Boston Stock Exchange. The balance sheet o f Feb. 11, 1903, 
show s: Property account, $47,388,768; notes receivable, 
$1,065,000; cash in banks, $1,802,100; total, $50,255,868. Con
tra, com m on stock, $35,000,000; preferred, $35,000,000; profit 
and loss, surplus, $355,868 ; total, $50,255,863.— V. 76, p. 386.

M urphy Safety T h ird  R a il E lectric C o.— R eceiver.— V ice- 
Chancellor Stevenson o f Jersey City on Monday appointed 
Dudley Tarrand o f Newark receiver for this com pany [Mat 
thias Plum, President], on the application o f Herbert S. 
W hitcom b, a large stockholder, for “ practical insolvency.” 
The com pany opposed the application.—V. 69, p. 1304.

N iles-Bem ent-Pond Co.—Earnings.—The earnings o f the 
company and its constituent properties for the year ended 
Dec. 31, 1902, compare w ith  those for 1901 as follow s:

Calendar y e t  ,---------- Dividends.-----------> Deduct Balance,
Year— Earnings. Pref. 6%. Common. dep’ tion. surplus.

1902........ $1,627,965 $253,500 (8)$400,000 $200,000 $774,465
1901........  1,168,571 253,500 (7)350.000 196,605 668,457
- V .  75. p. 293.

North A m erican Co.—New Stock.—The shareholders w ill 
vote March 23 on a proposition to increase the capital stock 
from  $12,000,000 to $17,000,000. A  circular dated Feb. 28 
says in substance:

To pay for the stock of the Laclede Gas Light Co. of St. Louis, which 
the North American Co. has purchased, and to enable the company to 
extend andinorease;its,Investment and Interest In the gas and eleocrio- 
llghtlng business In St. Louis and elsewhere, the dlreotors recommend 
that the authorized oapital stock he Increased from $12,000,000 to 
$17,000,000. The result of the company’s experience in the manage
ment of gas and eleotrlo-llghtlng In Milwaukee, Cincinnati and other 
cities, Justifies the dlreotors in the belief that the new undertaking 
will result In material profit. The increased stook, or so muoh thereof 
as the dlreotors may deem it necessary to issue, will be offered at par 
to the stockholders for subscription Immediately after the Increase 
has been authorized.

Only stockholders o f record at the closing o f the books on 
March 10, 1903, w ill be entitled to subscribe for  the new 
stook. See Laclede Gas Light Co. in V . 76, p. 482.— V. 76, 
p. 386, 106.

North A m erican Lum ber & P u lp  Co.— Interest Paym ent.— 
Six months’ interest is being paid on the certificates o f the 
United Lum ber C o.’s bonds at the office, room  1105, No. 25 
Broad Street.— V. 74, p. 1143.

P acific Coast C o.—New President.— H. W . Cannon, in ad
dition to his office o f Chairman o f the board, has been 
elected President.—V. 76, p. 106.

Pacific P ack in g  & N avigation Co.—-Receivers.— Judge 
Kirkpatrick o f the United States District Court for New Jer
sey on Monday appointed Thomas C. M cGovern o f New 
York and George B. Hallock o f New Jersey receivers for the 
company upon the application o f the Colonial Trust C o., as 
creditor, and Rudolph Pfieffer, as a stockholder. The Audit 
Co. o f New Y ork has examined the com pany’s books.

The extremely light run last year o f the best and ordinarily 
most profitable grades of salmon and the heavy decline in 
the market value o f cheaper Alaska grades so reduced the 
company’s incom e that its w orking capital has becom e inad- 

■ equate. See V. 75, p. 786.
Reorganization .—A  com m ittee consisting o f George F. 

Crane, Chairman, Stuyvesant Fish, George F. Vietor, John 
E. Borne, Neal Rantonl, Charles Fletcher and Charles Coun 
selman, with Philip S. Babcock Secretary, 222 Broadway, 
invites the holders o f the debenture bonds and the 
shares o f stock or voting trust certificates therefor to de
posit their respective securities with the Colonial Trust Co.

S as depositary in exchange for negotiable certificates. The 
committee will prepare a plan for the reorganization o f the 
oompany. Any depositor not assenting to snch plan when 
formulated will, under the terms of the deposit agreement, 
have the right w ithout expense to withdraw his deposited 
debenture bonds, stock or voting trust certificates therefor. 
The coupons due Feb. 1, 1903, on the $1,500,000 debenture 5s 
were paid at m aturity.—V . 76, p. 215.

Pacific States (B e ll )  Telephone & Telegraph  C o.—New 
Stock—Dividends.—On March 1 the capital stock was in

creased from  $11,000,000 to $12,000,000, in order, it is under
stood, to provide for extensions and additions. R egu lar 
quarterly dividends at the rate o f 6 per cent per annum have 
been paid for a number o f years, the last distribution being 
that o f Jan. 15, 1903. In 1902 an extra dividend o f 1 per 
cent was paid. In 1902 the capital stock was increased from  
$10,000,000 to $11,000,000. The total number o f telephones 
under rental on Jan. 1, 1903, was 152,463, contrasting w ith  
114,311 on Jan. 1, 1903.—V. 74, p. 330.

P io n e e r  P o le  & Shalt Co.— M ortgage.— A  m ortgage has 
been tiled to the Indiana Trust Co. o f Indianapolis, as trus
tee, to secure $750,000 o f 6 p. c. bonds for $500 each, payable 
20 years from  Jan. 1, 1903; interest Jan. 1 and July 1. The 
bonds are subject to call for the sinking fund at 103, when 
drawn by lot, as follow s:

The oompany la to pay to the trustee “ two months before Jan. 1 In 
each year after the year 1905 oash to the amount of 2 p. o. of the 
amonnt of bonds Issued and secured by the mortgage, of whloh the 
whole or so much as may be necessary shall be applied to and used by 
the trustee for the purchase and redemption of outstanding bonds.” — 
V. 76, p. 106.

Pope M a n u fa ctu r in g  Go.—Reorganized Com pany.—This 
oompany, recently incorporated in N ew  Jersey with a n om 
inal capital o f $23,500, w ill acquire the assets o f the A m eri
can B icycle Co., per plan in V. 75, p. 1401, as modified 
per V. 76, p. 267. Of the stock $2,500 is 6 per cent cum ulative 
first preferred; $10,000 5 per cent second preferred, cum u
lative after Feb. 1, 1905, and $10,000 com m on. These 
amounts w ill be increased to $2,500,000, $10,000,000 and 
$10,000,000 respectively.

U n ion  S tee l C o.— See page 546.
U n ited  S tates S tee l C o rp o ra t io n .— %250,000,000 New

Bonds—Official Announcem ent.—3. P. Morgan & Co. an
nounced on W ednesday by advertisement (see a preceding 
page) that, pursuant to the agreement approved by the stock 
holders on May 19, 1902, every holder o f preferred stock o f 
record March 16, 1903, would for 60 days from  and after such 
date be allowed:

(1) The preferential opportunity to subscribe for $200,000,000 10- 
60-year 5 per cent sinking fund gold bonds In even amounts (i. e., 
$500, or In multiples thereof), but not exceeding 40 per cent of the 
preferred stock standing In his name. Sach subscriptions shall be 
payable In preferred stock at par; that Is to say, five shares of such 
preferred stock for each $500 of such bonds.

Stockholders Intending to exerolse this privilege should, before 
the closing of the books on Maroh 16, 1903, have their stook spilt up 
in oertlfloates of suoh amounts that they oan surrender in payment of 
their subscription for bonds oertlfloates of stook for the exact amount 
required. Depositing shareholders will receive the dividend payable 
May 15. 1903.

(2) The like opportunity, at his further option, to make an addi- 
lonal subscription, payable in oash, for $50,000,000 bonds of such 
issue, at par and aoorued Interest, to an even amount approximately 
equal to 10 per oent of the par amount of the preferred stock stand
ing In his name.

Subscriptions must be actually made on or before May 16 at the 
ofiloe of J. P. Morgan & Co. on warrants shortly to be Issued by the 
Steel Corporation.

The mortgage seouring said bonds Is to bear date April 1,1903, and 
Is to be next in rank and similar In form to that seourlng the bonds 
for $304,000,000 lssaed under the Indenture dated April 1,1901. The 
bonds are to bear Interest at the rate of 6 per oent per annnm from 
their date, April 1,1903, and are to be payable In sixty years, but 
will be redeemable at the pleasure of the corporation at any 
time after the expiration of 10 years from the date thereof at 110 and 
aoorued interest. In oase less than the whole Issue is redeemed at any 
one time the bonds to be redeemed are to be designated by lot and the 
oonpon bonds are to be redeemed first. An annual sinking fund of 
$1,010,000 Is to be provided for the redemption of the bonds. The 
bonds will be issued as ooupon bonds of $1,000 or $5,000. and as reg
istered bonds for $500, $1,000, $5,000, or of any multiple of $5,000 
that may be authorized by the 8teel Corporation. The ooupon bonds 
are to be exchangeable at any time for registered bonds, and the reg
istered bonds when presented In even amounts of $1,000 are to 
be exchangeable for ooupon bonds, at the will of the holders, upon 
terms to be stated In the said Indenture. It will be provided In the 
deed of trust that no aotlon or proceeding, either In law or In equity, 
oan be Instituted or maintained for the enforcement or collection of 
Interest on the bonds, or for maturing the prlnolpal thereof by reason 
of a default In the payment of any Instalment of Interest until after 
such default shall have lasted for the period of two years continuously.

Official Statement.—Judge Gary, Chairman of the E xecu 
tive Committee, gave out the follow ing statement:

“ The plan provides for the issuance o f $250,000,000 of 
bonds, $200,000,000 o f which are to be exchanged for $200,- 
000,000 o f preferred stock. The stock thus retired is entitled 
to cumulative dividends o f 7 per cent per annnm, which rep
resents an outgo o f $14,000,000 a year. The $250,000,000 o f 
bonds to be issued bear 5 per cent interest, which represents 
an outgo o f $12,500,000 a year. There is, therefore, a net sav- 
ing o f $1,500,000 a year pins the earning capacity o f $50,000,- 
000/’

The statement outlines the proposed expenditures for ex
tensions and im provem ents, with their estimated cost and 
expected increase in annual output (tons), substantially as 
follow s:

Increase Total
Illinois Steel Co . in annual estimated

,_ _ , , output (.tons). cost.
At 8o. Chicago, 111.—New open-hearth fur- 

Daoe plant, blooming mill and finishing
mill, [structural steel billets and plates]. 300,000 $3,000,000

Remodeling 132 inch plate mill train ........  70,000 650,000
Additional heating capacity at rail mill..Considerable 200.000
Improvement of Bessemer department.... 1 2 0 . 0 0 0  150,000
New blast furnaoe blowing engines............ 120.000 475,000
Repairing stoves at furnaces Nos. 1 to 4 ..“ Rehabilitation'’ 400,000
Addition to machine shop and foundry.... . 200,000

At Joliet, 111.—Remodeling blast fnrhaoes 
Nos. 1 and 2 (modernizing), increasing
output and reduoing cost..........................  Not stated 900,000

Addition to converting mill (will also
effeot a saving in cost of operation)........  60,000 150,000

Sundry Improvements at S.Ohloago & Joliet. ............ 420,000
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Increase Total
in annual estimated 

output (ions). cost.

124.000 '
100.000 I
166.000 f
140.000 !
3 4 7 ,0 0 0 ;
3 3 0 .0 0 0
3 00 .0 00  ‘

National Tube Company,
A t M cKeesport, Pa —Entire rebuilding of

rolling m ills ...........................................................
Entire rebuilding of tube and pipe m ills . . .
One new blast furnace..........................................
Additional Bessem er converter......................
New water and power p lan t..............................

A t Lorain, O —Two addii’ nal blast furnaces
Additional rolling m ills ........................................
New tube and pipe m ill........................................

A isoforsu n dry im provem ents at Pittsburgh,
Pa., and at W heeling, W.  V a .......................................................

Vabioub Companies.
Am erican Steel & W ire Co.— Various addi

tions &  Improvements to exist’g facilities N ot stated  
Am er. Sheet Steel Co.—Rebuilding plant a t)

Canal D over. O hio....................................................I
A ddit’n to polishing dept.at W ellsvllle  plant )■ 4 4 ,0 0 0
Im provem ent of M cK eesport, Pa., w orks____ |
Improvements at V andergrift w orks................J
Carnegie Steel Co.—A t Hom estead, (Pa ) 

works, addlt’ nal 140 Inch plate m ill; lm- 
piov. of 32-lnob m ill, & o f boiler p la n t..

Edgar Thom son W orks, Braddock. Pa.—
Addition to steel <fc Iron foundry; modern 
blow, engines In place of obsolete types 1 16 ,0 00  

Duquesne W orks, M unhall, Pa.—Sundry
additions and im provem ents...................................................

National Steel Co.— Additions and im prove
ments at New castle, Pa., B ellalre, Ohio,
and Youngstown, O h io .. . .............................................................

Am erioan Steel H oop C o .-A d d itio n s  and  
im provem ents at Isabella Furnaoe, P itts
burgh, P a., ana at the U pper Union M ills,
Youngstow n, O hio.................................................. 3 0 ,0 0 0

Am erioan Tin Plate Co.—A t various o f its
m ills modern and im proved m ethods.....................................

H . C. Frick Coke Co.— Develop ) 
m ent of coke and steam  coal I ooke 2 7 5 ,0 0 0 )
propertles.lnoludlng the erection i steam  coal 6 0 0 ,0 0 0  5
additional ovens..................................J

M ining Com panies.—New  crusher p lant at
E soan aba.M loh .........................................................  5 10 ,0 00

A dd’nal p ’ wer houses,shafts & mining plants ................
Duluth M issabe & Northern Ry — Additional 

locom otives, the extension of ore dock at
D aluth and Im provem ents at s h o p s .......................................

Dulnth & Iron Range R .R .—Sundry Im prove
m ents to shops, biidges and line o f road .............................

Chicago Lake Shore & Eastern R y .-A d d i 
tional steel oars...................................................................................

Pittsburgh Steam ship Co.—Steam  towing
machines on bridges & im prov’m ’t of fleet.............................

Pittsburgh & Conneant Dock C o.—Im prove
m ent of unloading m achines..................................................... .

$ 9 ,2 5 5 ,6 6 2

8 ,64 6 ,09 6

3 3 2 ,4 0 0

4 ,5 3 5 ,0 0 0

3 5 5 ,0 0 0

2 6 0 ,0 0 0  1 ,1 3 5 ,0 0 0

2 75 .0 00

3 30 .0 00

1 ,5 9 2 ,0 0 0

2 85 .0 00  

1,000,000

4 45 .0 00

1 43 ,8 10
3 17 ,0 00

5 43 ,961

1 87 .0 00

3 0 0 .0 0 0

2 08 .0 00  

4 0 ,0 0 0

Total increase "a l l  products” about___  2 ,7 0 0 ,0 0 0  $ 3 6 ,0 0 0 ,0 0 0

The increase in earnings expected to result from these 
changes are as below :

F rom  R ed u ction  Total 
increased in  cost o f  gain  in  

ou tp u t. prod uction , earnings. 
National Tube Works at McKeesport, Pa. ...$1,55S.000 11,806,000 $S,854,o 0
National Tube Works at Lorain Ohio...........  1,809,0)0 ),500,0uo 3,309,000
National Tube Works at Pitts. & W heel........  70,000 107,000 177,000
American Steel & Wire Co................................  1,230,000 ),23rt.OOO
Carnegie Steel Co. at Homestead................... . 1,440. < 00 l.«40,000
Carnegie Steel Co., Edgar Thomson W orks.. 280,000 280,000
National Steel Co................................................  3i6,000 316,000
All others..............................................................  1,885,000 1,885,000

Total o f  all about.......................................... $7,000,000 $5,000,000 $12,000,000
The syndicate agreement touching the bonds was referred 

to in Y. 74, p. 892, 991, 1359.
Meeting.—The shareholders will vote at the annual meet

ing on April 20 upon the approval of the by-laws as amended; 
and upon the ratification of all contracts and proceedings of 
the board o f directors or the executive committee or the 
finance committee since the first annual meeting, including 
the purchase of the stock of the Union Steel Co., in which 
Director Henry C. Frick was interested, and the purchase of 
the stock and bonds of the Troy Steel Products Co., in which 
Directors John D. Rockefeller and Henry H. Rogers were 
interested.

Guaranteed Bonds.—See Union Steel Co. below.
Prices Advanced.—On Feb. 28 the American Tin Plate Co. 

announced an advance in common ternes, from $3*60 to 
$3 80 per box with proportional advances for the higher 
grades, thus partially restoring the prices reduced last fall.

Last week an advance of $2 per ton was made in wire pro
ducts.—V. 76, p. 439,834,

Union Steel Co.— Guaranteed Bonds Offered.— The Union 
Trust Co. and the Mellon National Bank, Doth of Pittsburgh, 
and Charles D. Barney & Co., of this city and Philadelphia, 
are offering at 101 and interest $5,000,000 of the 5 per cent 
first moitgage and collateral trnst $1,000 gold bonds, dated 
Dec. 1st. 1902, due Dec. 1st, 1952; total authorized issue, 
$45,000,000; principal and interest guaranteed by tbe United 
States Steel Corporation; New York Security & Trust Co., 
trustee.

A. W. MelloD, Vice-President of the Union Steel Co. says 
in substance:

The bonds cover the property of the Union Steel Co., which a b 
sorbed the Sharon Steel Co., the Sharon Ore Co., the Sharon Coal & 
Lim e Stone Co., the Sharon Coke Co., the Sharon Sheet Steel Co., 
the Donora M ining Co., the Republic Coke Co., the R iver Coal Co. and  
a controlling Interest in the Sharon Tin Plate Co. They are a first Hen 
on the plants of the Union Steel Co. and on the Sharon plants, only  
subject to the prior Sharon bonds (V. 7 4 , p. 100 ), am ounting to $3 ,- 
5 0 0 ,0 00 , against which bonds of the present Issue are held as security, 
and they are secured by collateral trust deposit of the stooks of the 
affiliated com panies: such as the Sharon Ore Co.. SbaronTln P late Co., 
Donora Mining Co., Republic Coke Co. and River Coal Co.

The plants, with their dally capacity (as tabulated for the Ch h o n - 
ic l e ), are:

At Sharon, Pa. 
Total dail]/ 

capacity. 
x ( 3 ) l ,3 0 0  tons 

1 ,200  tons 
w l ,2 0 0  tons

z 4 0 0  tons 
3 ,50 0  kegs 

3 ,60 0  boxes 
100 tons 
4 0 0  tons 
3 00  tons 

1 ,000  tons

At Donora, Pa 
Total daily 
cavacitv'.

Blast furnaces...............................................  (2) 1,200 tons
Open-hearth p lan t........................................(12 )1 ,200  tons
Bloom ing and billet m ill...............   y 2 ,0 0 0  tone
Continuous m ill, with 2 Belgian rod

m ills..............................................................  8C0 tone
W ire and barb wire p lan ts.......... .. (?)
Nall m ill.........................................................  3 ,500  kegs
Tin plate (Sharon Tin P lateC o.)..........  ..................
Sheet m ill.......................................................  ..................
Plate m ill........................ ..............................  ..................
Tube w orks...................................................  ..................
By-produot coke plant (coke)...............  ..................

w  Includes bars, x  Includes 2 under construction, capacity 8 00  
tons daily, y  Mill approaching com pletion, z  Includes rods.

The water works, electric equipm ent, ore yards, eta., at Donora are 
designed on a scale for inclusion of additional furnaces, steel works 
and finishing m ills. The m anufacturing site at Donora consists of  
about 3 00  acres, fronting about 2*9 miles on the M onongahela River. 
The manufacturing site at Sharon consists of over 5 00  aores, well lo 
cated for m anufacturing and railroad facilities. The plants are all 
m odern, having been built within the last three years.

The ooal, coke and ore properties (tabulated for the Ch r o n ic l e ) 
are as below:

Ooal Lands— Property.
Republlo Coke Co. (Klondike, Connellsvllle field,) owns In

fee coking coal. . ........  ................................................ ...........  3 ,20 0  aores
Sharon Coke Co. (Klondike, Connellsvllle field,) owns In

fee, with moderniy equipped m in e s .......................................... 1 ,600  acres
River Coal Co., on M onongabela River In fourth pool,

owns In fee (approxim ately)...........................................................  1 ,20 0  acres
Iron Ore Properties Containing about 5 0 ,0 0 0 ,0 0 0  Ions—

Sharon Ore Co. ow ns in fee on M esaba R an ge................. "S h aron ” Mine
Donora Mining Co. owns in fee on M esaba R ange........ Penobscot Mine
Donora Mining Co. leases on M esaba R a n g e ....................  ̂ I^onora^aUnes

The Donora Mining Co. also ow ns two modern steel ore vessels and 
other valuable properties. The ore m ines owned by the com pany are 
am ong the m ost im portant of the M esaba Range and exceedingly  
valuable, the total holdings of ore approxim ating 5 0 ,0 0 0 ,0 0 0  tons 

The oontraots for the merger and organization of the com pany and 
the m ortgage securing this Issue of bonds provide sufficient of the 
bonds, about $ 1 2 ,0 0 0 ,0 0 0 , to pay for the new construction now under 
w ay and for additions and extensions as required. The com pany 1b 
earning from plants now In operation more than sufficient to provide  
all Interest and sinking lund requirements, and when the construction  
now under way is com pleted w ill, at a fair estim ate, under existing  
conditions, earn about $ 8 ,0 0 0 ,0 0 0  net annually.

Under the unusually liberal sinking fund provisions there w ill he 
paid to the trustee during the present year and each year thereafter 
2 p. o. npon the entire Issue outstanding, whloh Is to be used In the 
purchase of bonds of the present Issue at prioe not exceeding 110  and 
interest, or, after 1907 , in the redem ption of bonds at 1 lO and inter
est; all bonds so purchased or redeemed for sinking fnnd to be stamped  
for the purpose and continue to bear Interest for sinking fund pur
poses. Under these provisions the sicking fund w ill extinguish the 
total bonded debt In 27 years—being very little over half the term  of 
the m ortgage. (Compare V . 76 , p. 107 ; V . 7 5 , p. 1 3 5 8 ,1 1 5 0 .)  -V . 7 6 , 
p. 3 34 , 107.

The Financial Review (Annual), published at the office 
of the Commercial and F inancial  Chronicle, is now ready. 
The volume contains some 300 pages, including a copy of 
the January issue o f the Investors ’ Supplement. It is an 
invaluable book for reference throughout the year.

Some of the contents are as follows :
Retrospect of 1902, giving a comprehensive review of the 

business of that year, with statistics in each department, 
financial and commercial.

Bank Clearings in 1902, with comparative statistics for 20 
years.

Record of Transactions on the New York Stock Exchange 
in each of the past 10 years.

Securities listed on the New York Stock Exchange in 1902.
Money rates by months for past five years on all classes 

of loans.
Weekly Bank Statements in 1903.
Crop Statistics for a series of years.
Iron and Coal—Production for a series of years,
Gold and Silver—Production for a series of years and 

Monthly Range of Price of Silver for three years.
Exports and Imports for a series of years.
Comparative prices of Merchandise.
Foreign Exchange—Daily Prices in 1900, 1901 and 1902.
Bank of England Weekly Statements in 1902.
Government Bonds—Monthly Range since 1860.
State Bonds—Record of Prices since 1860.
Railroad Bonds and Stocks—Monthly Range of Prices for 

five years in New York and for one year in Boston, Phila
delphia and Baltimore.

Investors’ Supplement—Description of Railroad and In
dustrial Securities, Record of Earnings, Dividends, etc.

The price of the Review is $2.
William B. Dana Co., 76>£ Pine Street, New York.
Copies may also be had trom P. Bartlett, 513 Monadnock 

Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 
London.

— In our advertising columns to-day Mr. Claude Ashbrook 
of Cincinnati offers the bonds and stock of the Northern Ohio 
Traction & Light Co. to investors. Mr. Ashbrook cites a 
number of examples of companies which in their early days 
were compelled to market their securities at low prices, and 
now see them at comparatively;high figures, and prophesies a 
like experience for the securities he is now offering, based on 
the increasing earnings of the company. In 1901 gross earn
ings were $617,011; net, $266,166; in 1932, gross, $745,043; net, 
$334,251—an increase of about 21 per cent in gross and 
about 26 per cent in net, a very favorable showing.

—The attention of investors is called to the advertisement 
on page xiv of Messrs. Lawrence Barnum & Co., offering a 
number of municipal, industrial aud other issues. The de
tails regarding the securities are given at some length in the 
advertisement, together with the prices and yield.
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C O M M E R C I A L  E P I T O M E .
F r i d a y  N i g h t , March 9, 1903.

Business has been active in most lines of merchandise 
and prices with few exceptions have shown decided 
firmness. With the advance of the season manufac
turers and dealers as a rule have been pushed to their 
utmost to meet the requirements of the consuming trade 
with any degree of satisfaction, as the latter have 
been calling freely for shipments on outstanding con
tracts. Railroad freight traffic, being favored by the recent 
mild weather, has been steadily improving. Reports from 
the lower Mississippi Valley indicate high rivers, the water 
at some localities being reported above the danger point and 
there ha3 been some apprehension of fliods. Interest in the 
speculative market has centered in cotton. The trading has 
been exceptionally active and the fluctuations in prices un
usually violent

Stocks o f  Merchandise.

Tobacco, dom estic..............hhds

S u g a r ............................. bags, Ac

Bostn.
Spirits
tfar ....

Saltpetre.......... ....................... bags
M an ilab em p .... . . . . . . . . .b a le s ,
Sisal hemp.............................bales,

M arch  1, 
1903.

F ebru ary  1 
1903.

M arch  1, 
1902.

7,055 4,896 8,602
5,768 3,901 2,934

1,990,698 2,111,140 1,807,735
90,765 110,654 191,081

128,383 124,414 98.475
None. None. None.

69,790 46,423 70,827
None. None. None.

28,400 82,500 25,000
108,914 1 62 ,4 -2 125,016

40,938 38,876 30,209
2.567 1,222 983

667 493 2,297
4,500 7,800 2,500

13,000 10,500 7,200
None. None. None.

600 1,565 1,250
3,393 3,638 7,028
2,025 1,817 480
None, 1 ,00 0 None.

59,100 69,300 109,700

Lard on the spot has met with only a very limited demand, 
but on light offerings, and following an advance in futures, 
prices have been firm and higher, closing at 10-35c. for prime 
Western and 9’50@9’75c. for prime City. The demand for re
fined lard has been light, but prices have advanced in sym
pathy with the higher market for the raw product, closing at 
10 50c. for refined for the Continent. Speculation in lard for 
future delivery has been moderately active and prices have 
advanced on light stocks and buying by packers. The close 
was firm.

DAILY CLOSING PRICES OT LARD YUTUKES IN CHICAGO.
Sat. Mon lues. Wed. Thur*. Fri.

May del’y................  9 '62i* 9 75 9-87i« 9-97 H 10 00 1 0 0 7 i«
July del’y ..............   9-57J* 9 6 5  9-72ia 9-821* 9-871* 10 00
September del’y . . .  9 ,5 7 1fl 9-62!« 9 ,67'fl 9-75 9-75 9'90

Pork has been firm but quiet at $18@18 50 for mess. Cut 
meats have been firmly held, reflecting the high oost of hogs. 
Tallow has been more freely offered and prices have weak
ened to 53 0̂. Cotton-seed oil has been quiet but steady at 
40@41c. for prime yellow. Butter has sold at slightly lower 
prices, but the close was steady. Cheese has been in fair de
mand and firm. Fresh eggs have been in active demand and 
firm.

Brazil grades of coffee have been quiet, both jobbers and 
the leadin g roasters reporting a sharp falling off in the trade 
demand. Reflecting, however, steady primal markets, there 
has been no pressure to sell and prices have been well main
tained, closing at 5%e, for Rio No. 7 and 6%c. for Santos No. 
4. Mild growths have been easier under large arrivals. 
East India growths have been quiet but steady. Speculation 
in the market for contracts haB been quiet, neither buyers 
nor sellers being aggressive, and the changes in prices have 
been unimportant. Tbe close was quiet. Closing asked 
prices were:

J u l y . . . . . . . . . . . .  4-60a. I N o v_______ 4-90e
Sept . . . . . . . . . . .  4'80o. D eo . . . . . . . . . . . .  5'20o-
Oct......................  4 ‘85c. I Jan ............  5-20o.

Raw sugars have been in fairly active demand and prices,
have shown a hardening tendency, closing at 3 25'3Cc. for 
centrifugals, 96-deg. test, and 3 5-16e. for muscovado, 89-deg. 
test. Refined sugar has been fairly active and firmer, clos
ing with list prices for granulated at 4’80@4’95c, Teas have 
been quiet,

Kentucky tobacco has been in fairly active demand. The 
home trade has been a steady buyer of new crop at firm 
prices. Seed leaf tobacco has been quiet, me sales reported 
for the week amounting to 300 cases, including 19̂ 1 crop 
Connecticut Havana seed fine wrappers at 55@58c. Foreign 
tobacco has been unchanged.

Straits tin has been firm and higher on speculative buy
ing. Prices quoted at the close were 30'25@30 75c. Ingot 
copper has continued to advance and the close was firm at 
18,62^@14c. for Lake. Lead has been quiet but steady, 
at 4’12i£c. for domestic. Spelter has been unchanged at 
5@5,10c, Pig iron has been in fair demand and firm at 
$24@24 50 for No. 1 Northern.

Refined petroleum has been firm, closing at 8'20o. in bbls., 
10’50c. in cases and 5'65c. in bulb. Naphtha has been steady 
at 10’05c. Credit balances have been steady at $1 50. Spirits 
turpentine has been fairly active and higher, closing at 67*4 
@68c. Rosins have been firm but quiet at $2 25@2 30 for com
mon and good strained. Hope have been quiet and unchanged. 
Wool has been firm but quiet.

March......... . 4*25e.
May...................... 4-45c.
J a n e . . . . . . . . . . .  4-55o.

C O T T O N .
F r i d a y  N i g h t , March 6, 1903.

T h e  M o v e m e n t  o p  t h e  C r o p , a s  indicated by our telegram* 
tromtheSonthto-night,is given below, For the weekending 
this evening the total receipts have reaohed 142,306 bales, 
"igainst 143,939 bales last week and 152,099 bales the previous 
week, making the total reoeipts slnoe the 1st of Sept,, 1902, 
6,654,558 bales, against 6,498,280 bales for the same period of 
1901-2, showing an increase since 8ep. 1. ’02. of 156,278 bales.

Meeeipts at— Sat. Mon. tu ts . ired. Share. Fri. Totat
Galveston...... 5,374 7,645 11,483 4,230 5,821 4,812 39,395

Bab. Pass, Ac 2,437 ... ... ...... ... ... ...... ...... 2,437
New Orleans.. 7,988 2,273 8,535 10,708 9,276 6,193 44,978
Mobile_______ 882 630 227 153 38 452 2,382
Pensaoola, Ac ....... ...... ...... ...... ...... 6,140 6,140
Savannah....... 2,806 5,025 5,018 3,547 1,363 3,041 20,800

Brunsw’k.Ac 1,286 mmwmmm ... ... . . . ... ... ... 1,037 2,323
Jharleston.— 267 63 286 35 235 83 969

Pt. Royal,Ac ...... ......
Wilmington... 727 1,177 435 895 428 1,218 4,875

Wash’ton, Ac ...... ...... ...... ........ ......
Norfolk___— 2,148 1,420 2,328 1,160 1,040 1,181 9,275
N’p’t News, Ac ...... ... ... ...... ....... 193 193
New Y ork ----- 34 27 98 159
Boston_______ 1,857 1,136 538 1,915 440 374 5,760
Baltimore----- .. . ... ... ... ...... 1,863 1,863
PbUafiel’ a, Ac. 113 129 22 205 153 100 757
Tot. this weel 25,415 19,532 28,870 22.875 18,397 26.717 142.306
The following shows the week’s total receipts, the total since 

Sept. 1,1902, and the stocks to-night, compared with last year,
1 1902-03. 1801-02.

Receipts to
March 6. Shis

tees*.
Since Sep. 
1, 1902.

Shis
wash.

Since Sep 
1 , 1901.

Galveston... 39,395 1,898,829 33,733 1,829,185
Sab. F., Ac. 2,437 106,350 9,870 64,347

Hew Orleans 44,978 1,904,223 42,152 1,905,519
M obile. . . . . . 2,382 191,521 917 146,858
P’saoola.Ac. 6,140 138,205 5,765 179,720
Savannah... 20,800 1,171,961 9,170 1,014,201
S i’wick, Ac. 2,323 111,013 2,862 125,918
'Jharleston.. 969 206,071 3,649 250 413
P.Royal'Ao. 221 3 1,538
Wilmington. 4,875 *319,639 2,329 262,006
Waeh’n, Ac. 387 7 382
Norfolk. . . . . 9,275 437,101 6,840 397,056
N’port N.,Ac 193 19,756 1,014 27,163
New York... 159 26,978 1,604 97,378
Boston......... 5,760 69,327 4,040 102,480
Baltimore. . 1,863 33,143 1,856 69,715
Pblladel.Ae. 757 19,803 575 24,401

Totals....... 142,306 6,654.558 126,386 6 ,498 ,280

Stoeh.

1903

184,817

319,151
13,452

96,548
7,626

11,790

16,493

26,597

102,126
43,000

4,303
3,575

829,478

1902

157,039

294,611
24,663

51,209
6,722
6,933

5,763

39,913
S95

136,718
57,000
10,529

2,725

794,820
* 2,622 bales added as correction of reoeipts since Sept. 1.
In order that comparison may be made with other years* 

we give below the totals at leading ports for six seasons,
Receipts at— 1903. 1902. j 1901. 1900. 1899. 1898.

Salves’n.Ae. 41,832 43,603 44,646 28,441 12,244 33,915
New Orleans 44,978 42,152i 44,593 53,072 36.612 60,612
Mobile.......... 2,382 917 1,579 1,939 2,409 4,150
•avannab... 20,800 9,l70i 19,704 30,280 9,198 17,100
Ohas’ton, Ac. 969 3,652 2,298 7 571 2,250 4,674
Wllm’ton, Ac 4,875 2,336 3,346 3,753 1,365 1,717
N orfolk .. . . . 9,275 6,84ol 7,084 4,092 7,850 6,163
N. News, Ao. 193 1,014! 168 1,162 273 1,387
AH others... 17,002 16,702 17,455 22,810 14,712 21,503

tot.th is wk. 142,305 126,386) 140,873 153,155 86,913 150,221

since Sept. 1 6654,558 6498,280.6028,880 5659,181 7346,429 7669,398

The exports for the week ending this evening reach a total 
of 163,181 bales, of which 92,206 were to Great Britain, 15,119 
to France and 55,856 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902.

S n e t  _ Osnti- Tetal
Brit’n. runt. Weak.

Week Bndinc ilch. 6,1908. 
Escorted to—

28,362

23,875

3,637

7,516

9a)TS*ton.... 
jab. Pats, he.
Maw Orleans.. 
M obile....
Psnsaeola
jarannah........
arnnswlols:. . . .  
Charleston...

Roya!
W ilm ington...
Norfolk...........
N’port N., Ac-
New York......
»o »L o n .............
B altim ore..... 
c 'atladelptla.. 
fan r  ran.. Ac..

Total............ j 92,201
Total 1901-02.. 73.037

8,1.35 

4,600

2,800

27,768

7,443

3,019

850 
23,441 
4,o4/ 
1,101 
1,8111 

764

184

15,119
S06

700

13,473

1,189
175

1,156____  !
55,556
65,665

59,836

37,321

5,93?
8,9i9
7,616

from  Sept. 1, 1902, to Mch. 6, 1908. 
Exported to—

6r«ef
B rita in . /rents

608,085 278,814
24.108! ___

698,406 278 897
44,0311 ........
60.736 12,247 

109.076 47.387
80,640 ........
16,560 ......

700 
850 

37,100! 
4,817 
2,290 
1,936 
1.920

121.835 
11,928! 
6.463! 

193,221 
8 ,4 6 
08.435 
27.864 
26,155

3,242
11,3-5

956
12,61b

2,800

Conti
nent.

496,491 
54,934 

686,401 
44.882 
51,617 

01.8,779 
6,800' 

82,637,

llM l

1,383.390 
79,042 

1.607,768 
88 913 

127,600 
835.242 
87.5 <0 
98,247

176.837
12,081

760]
147,080

2,370,
27,704
1,625

115,883

301.414
35,997
8,163

851,763
90.835
93.939
28.989

141.488
163,181 2.232,407 
126,508 2,568,276

01S,249 2,379.491 6,260,240 
653 592 9.058,810 5.240,678
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In  a d d it io n  to  a b o v e  e x p o r ta , o u r  te leg ra m a  to -n ig h t  also 
g iv e  ua th e  fo l lo w in g  a m ou n ts  o f  o o t to n  on  sh ip b o a rd , n ot 
sleared , a t th e  porta  n am ed

M ch. 6 at—
ON SHIPBOARD, NOT CLEARED FOB—

L ea v in g
ito ck .e r c a t

B rita in F r ’nce
Ger

m any.

29,688
17,173
14,000

3,350

'*749
4,000

Other
For’gn

Ooati-
toite. Total.

New Orleans. 
Galveston.. . .
Savannah____
Charleston... 
Mobile.............

32,315
6,918

1,800

4,178
6,000

24,246
21,282

32.103
5,498

1,680
3,112

800
200

1 1 0 0 8 2
53.9B3
14,800

200
4,650
2,000
7,727

10,000

209,119
130,884

81,748
11,590

8,802
24,597
94,399
64,997

..........
Norfolk........... .......... 2,000

2,800New Y o r k ....  
Other p orts.

Total 1903..

..........

50,711 45,528 63,960 32,401 5,792 203,392 626,086

645,948
771,907

Total 1902 .. 
Total 1901 ..

47,765
46,697

15,160
26,347

44,876
34,626

25,088
20,613

15,983
15,022

148,872
143,305

Speculation in cotton for future delivery has been active 
and for the week prices show a considerable decline. A t the 
start the leading bull interest continued aggressive and 
carried prices up to 10-17c. for May contracts. Some bull 
operators, however, withdrew their support from  the market 
at above 10c. per pound and they became steady sellers to 
liquidate their accounts. On W ednesday the leadingbull in 
terest was less aggressive, and during the afternoon o f that 
day prices broke sharply under continued pressure from  
speculative holders to liquidate, and more aggressive 
selling by bear interests. The downward tendency to 
prices continued Thursday morniDg, May selling at 9 63c. A t 
this price short sellers o f the previous day began buying with 
considerable freedom to cover contracts, and renewed sup
port was given to the market by the leading bull interest, re
sulting in a recovery in prices for the active months o f about 
20 points. The bear interests claim that the backbone o f the 
bu 11 movement has been broken. They argue that prices have 
been advanced to a point which is checking the consumption 
o f cotton. The crop movement for the week, despite the 
wet weather, has shown a moderate increase, and it is claimed 
that the receipts o f cotton throughout the spring will be 
full. Southern spot markets have been reported as showing 
an easier tendency, particularly for the low er grades o f c o t 
ton. The leading bull interest, despite the set-back prices 
have received, continue to express confidence in the situation, 
and it is the general impression o f the trade that they have 
not attempted to lessen their hold on the market. They 
argue that the requirements o f the mills for the present 
season w ill prove to be sufficient to absorb all the available 
supply o f cotton. A  factor that serves to check short selling 
in the local market is the small spot stock, and it is understood 
that it w ill steadily decrease during the present month. To
day the opening was at a slight advance in prices in reponse 
to stronger advices from  Liverpool than expected. Under, 
renewed liquidation by longs, however, the market weak
ened and prices declined sharply. The principal bull interest 
again supported the market, but during the late trading, un
der heavy selling, prices weakened and declined rapidly, 
closing weak at a net loss for the day o f 9@26 points. Cotton 
on the spot has declined for the week, closing at 10c. for 
m iddling uplands.

On the basis o f the rates on and off m iddling as established 
by the Revision Com m ittee, the prices for a few  o f the 
grades would be as follow s:

U PLAN D S. S e t . H o c T e e n W e d TS*. F rJ .

Good Ordinary_____ . _________
Low Middling_________________
Middling..........................................
Good M iddling.._______________
Middling F a ir . . . . . ........................

9 2 5  
9 87 

10 25
J.u-69
11-21

9*35 
9-97 

10 35
10 79
11 31

9-45 
10-07  
10 45
10- 89
11- 41

9-25 
9-87 

1 0 2 5  
lo  69 
11-21

9 10
0-72

1 0 1 0
10-54
1 1 0 6

9 00  
9-62 

10 00  
10-44 
10-96

G U LP. S a t. 1® OB Ttaee W e i; Fi-1.

Good O rd in a ry .....— . . . .........-
Low M iddling..— — ----- . . . .
M iddling...—  ..■ ■ ■ ■ ...... sscMt
Good Middling,. . . . . .  . . .»
Middling P a ir ........... ...........

9-50  
10-12 
10 50
10 94
11 46

9*60 
10 22 
10 60 
11 04
11 56

9 70
10- 32 
10 70
11- 14
H -66

9-50  
10-12 
10 50 
1U 94 
11-46

9-35
9-97

10-35
10- 79
11- 31

9 25 
9 87 

1 0 2 5  
10-69 
11 21

ST A IN E D . S a l. H o u I'ce ii W e d 'ffto. F i'J .

Low Mi ddl i ng. . — —  
ttld d l l n g , . . . . . . . . . . . .
Strict Low Middling Tinged... 
Good Middling Tinged...............

8- 75
9- 75 
9-91

10-25

8- S5
9- 85 

10-01 
10 35

8-95 
9 95 

1 0 1 1  
10 45

8 75  
9-75 
9-91 

10-25

8-60 
9 60 
9-76 

1 0 1 0

8- 50
9- 50 
9-66

1 0 0 0

The q u ota tion s  fo r  m id d lin g  up lan d  at N ew  Y o rk  oc 
Mch. 6 fo r  e a ch  o f  th e  past 32 years h ave  been  as fo l lo w s

1 8 7 9 .. . .o .  9%
1878 ..........11
1877 ..........12%
1876 ..........12%
1875 ..........16i*
1874 ..........16*8
1873 ..........20%
1872 ..........22%

1903. ...C .10 00 1 8 9 5 ....0 5Uie 1887. ...C . 911,8
1902. 1894......... 78,6 1886.
1901. 1893......... 93,« 1885.
1900. 1892......... 7 1884. ..„ . .1 0 7S
1899. 1 8 9 1 ... .« 87g 1883. .. . . .1 0 3 ie
1898. ........ 65,6 1 8 9 0 ..... . 113s 1882. .. . . .1 1 %
1897. ____ 73,. 1889......... 1881. .....1 13 s
1896. ........ 75b 1 8 8 8 ..... . 10%" 1880. ........13%

MARKET AND SALES.

F u t u r e s .— H ig h est , lo w e s t  a n d  c lo s in g  p r ices  a t N ew  Y ork

Spot Market  
Closed.

FUTURES
Market
GL08BD

Sales op Spot a  Oontbaot

Kx-
Y>ort.

Oon-
tum v. Total.

Saturday . Dull...................... B’rly steady. 225 208 433
M on d ay .... Quiet, 10 pte. ad. Steady......... 76 . . . . 1,400 1,476
T u esd a y ... Quiet, 10 pts. ad. B’rly steady. ... . . . . . . . . . . . . .
Wednesday wuiei, pus. oc Weak............ . . . . 300 . . . . 300
Thursday.. Quiet, 15 pts. dc. ht*»rty......... . . . . 383 500 883
Friday........ Quiet, i0pts.de. W eak........... . . . . . . . . 2,200 2,200

Total____ ------------------. . . . ------------ — 301 891 4,100 5,292
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T h e  V is ib l e  s u p p l y  o f  C o t t o n  to -n ig h t , as m ade u p  by 
cable and  te legraph , is as fo l lo w s , F oreign  s tock s , as w ell 
as th e  a float, a re  th is  w eek ’s returns, and con sequ en tly  a ll 
foreign  figures are b ro u g h t  d o w n  to  T hursday ev en in g . 
But to  m a k e  th e  t o t a l  th e  co m p le te  figures fo r  to -n ig h t 
(Mch. 6), w e add th e  item  o f  e x p o rts  fr o m  the U n ited  States, 
Including in  it  th e  e x p o r ts  o f  F riday  o n ly .

1908. 1902.
stock at L lv e r p o o l._ _ b a le s . *649.000 1,075,000  
Stock at London........ .................. 6 000 5 ,000

1901 1900 .
763 ,000 615 ,000

11,000 3 ,000

Stock at Hamburg_____________

Stock at Am sterdam .__ _ . . . . . .
Stock at R otterdam ...................
Stock at A n tw erp____ ________
8took at H a v r e . . . . ...... ........... —
Stock at Marseilles____ ______
Stock at Barcelona................. ..
Stock at Genoa.................. ..........
Stock at Trieste...........................

Total Continental stocks..

Amer. ootton afloat lor E ’rope 
Egypt, B razil,Ac., aflt.f or E ’pe 31.000
Stock in Alexandria, E g y p t ... 169.000
Stock In Bombay, India............ 606,000
Stock in United States p orts.. 829,478  
Stock In U . S. interior tow ns.. 307,273  
United States exports to-day. 12,756

. 655,006 1 ,080,000 774,000 618,000
7,000 14,000 16,000 17,000

275,000 227,000 221,000 262,000
2,000

200 200
3,000 5,000 4,000 3,000

210,000 235,000 159,000 259,000
3,000 2,000 4.000 3,000

38,000 96,000 58,000 82,000
35,000 31,000 34,000 45,000

3,000 2,000 5,000 1,000
, 674.000 612,000 501,200 674 ,200
,1 ,229,000 1 ,692,000 1,275,200 1.292,200
6 175,000 95,000 142,000 30,000
. 497,000 473,000 380,000 578,000

49,000
240.000
557.000  
794.820  
493,390

19,068

35,000
178.000
500.000  
915,214
663,138

21,917

46,000
191.000
347.000  
949,990  
426,148

8,279

.b a les.

Total visible su p ply____„ 3 , 856,507 4 .411,276 4 ,110,469 3 ,868 ,617
Of tbs above, totals of American and otner descriptions are as follow s: 
Am erican—

'679,000 973 ,000 672,000 504.000
548.000 674 .000 452,000 649,000
497.000 473,000 380 ,000 578,000
829,478 794.820 915,214 919 .990
807,273 493.390 663,138 426,148

12,756 18.066 21,917 8,279

Liverpool stock___ _
Continental stocks.................. ...
American afloat for E u rope...
United States stock......... ...........
United States interior stocks. 
United States exports to-day.

Total A m erioa n .... _.2 ,773 ,507  3,826,276 3 ,104,269 3 ,115,417
Matt Indian. Branil, Ac.—

Liverpool stock...... ..................  *70.000
London stook___ . . . . . .................  6 .000
Continental stocks___ ________  26.000
India afloat for Enrope. 175.000
Egypt, Brasil, A c., afloat_____ 31,000
Stock In Alexandria, E gyp t.. .  169,000
Stock In Bombay, In d ia ... 606.000

102,000
5,000

38.000
95.000
48.000

240.000
557.000

91.000
11.000 
49.200

142.000  
35,000

178.000  
50l>,000

111,000
3,000

25,200
30.000
46.000

191.000
347.000

Total East India, A c .. . . . . . .  1 ,083,000 1,085,000 1,006,200 753,200
Total American.................... 2 ,773,507 3,326,276 3,104,269 3 ,115 ,417
Total visible S t n jp ly . . .^ .3,856,507 4 ,411,276 4,110,469 3 ,868.617  

Middling Upland, Liverpool.. 6-32d. 4i8,6<l- 5 i3ad. 5i58sd.
Middling Upland, New Y ork .. 10c. 93|6o. 8^ 0. 9016e.
Egypt Good Brown, Liverpool 8%d. 57sd. 7&ied. 8f«d.
Pem v. Rough Good, Liverpool 7 -60d. 7d. 73sd. 7% 1.
Broach Fine, L i v e r p o o l . . 6 d .  49ied. S^gd. 5%d.
Tinnevelly Good, Liverpool... 5d. 4 M .  4%d. 5732d.

* Owing to the change In day on whloh Liverpool stook is made up, 
the usual weekly total has not readied us this evening; we have 
therefore estimated the ligures.

Continental im p o r ts  past w e e k  h av e  been  135,000 bales.
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A t the Interior Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below.
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The above totals show that the interior stocks have de
creased during the week 26,974 bales, and are to-night 186,117 
bales less than same period last year. The receipts at all the 
towns have been 3,576 bales less than same week last year,

Overlan d  Movem ent fob  the  W eek  and  Since  Se p t . 1 ,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made np from telegraphic 
reports Friday night. The results for the week ending 
Mch, 6 and since Sept. 1 In the last two years are as follows.

March 6.
1902-03.

_  . Bines Watk. gtpt

1901-02.
_  , Bines Wstk. gtpt, i.

Bat’day. 
Feb. 28.

Monday,
Mch. 2.

Tueeday, 
Mch. 3.

Wed’day,
Mch. 4.

Thund’y 
Mch. 5.

Friday, 
Mch. 6.

March—
Range___
Closing...

9-88®-88 9-85»'92 9-86®'90 9-63®-35 9-510-71 S'543-78
9-82®-83 9-91®-92 9-84®'8G 9 64®-65 9-73® - 9-54® —

Mat -
Range___
Closing...

9-90»'99 9'85®'00 9-9I®-99 9 67® 92 9-56®-77 9'51®-79
9 90®-91 9'98®-99 9-90®-91 9-68®-89 9-76® 77 9 54®-55

July—
R ange....
Closing...

9 97® 06 9-93®07 9-96®'06 9-74® 99 960®-82 9-58®-83
9'97®'98 ioo5®-oe 9-96®'97 9-74®-75 9-81®-82 9-58®-59

A ugust—
Range. . . .  
Closing...

9-89®'76 9,65®,78 9-70®-79 9-44®-72 936® '56 9-32®-55
9'68®-69 9-76®-77 9 703-71 9 45®-46 9-55®-56 9-3l®-32

October—
Range___
Closing...

8-58®-59 8-57S62 S-683-63 8-440-59 8-37®-52 8-40»-50
8-95»-56 8’61®b2 8-58®'59 8-44® — 8"52®'53 8 37® 39

Tone—
Spots....... Steady. Steady. Steady. Easy. Quiet. Quiet.
Options... Steady. Steady. Easy Steady. 8teady. Easy.

Shipped—
Via St. Louis..................................
Via Cairo........................................
Via Paducah......... ............... .......

16,656
1,704

598,435
174,200

1,745
27,692

100,848
30,587

229,364

26.261
9,301

671,017
113,328

174
31,115

156,963
77,882

295,781

Via Rook Island............................
Via Louisville................................
Via Cincinnati.......... ...................
Via other routes, &o...................

Total gross overland................
Deduct shipments—

Overland to N. Y., Boston, A c..
Between interior towns............. .
Inland, &o., from South.............

Total to be deduoted................

881
2,587
1.094
2,941

1,459
6,282
3,058
4,927

25,863
8,589

79
3,413

1,162,771
149,251

36,508
39,428

51,291
8,075
1,248
4,600

1,346.260
293,974

49,479
37,349

12,031 225,187 13,928 880,802
Leaving total net overland___ 13.832 937,584 37,368! 906,453

The foregoing shows that the week's net overland movement 
bhis year has been 13,832 bales, against 37,368 bales for the 
week In 1902, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 27,869 bales.

In Bight and Spinners 
Takingt.

1902-03. 1901-02.

ir«ck. Mines
Sept. 1. Week. Sine* 

Bsvl \.
Rooolpts at ports to Moh. 6 ............
Net overland to Moh. 6...................
Southern consumption to Mch. 6..

Total marketed..........................
Interior stooks in excess...............

Came into sight during week.. 
Total in sight Moh. 6................

North’n spinners' tak'gs to Moh. 6.

142.306
13,832
41.000

6,654,558
937,584

1.082.000
126,386

37,368
37,000

6,498,280
965,458
952,000

197,138
*26,974

8,674,142^2 00,754 
‘244,195 44,316

8,416,738
364.085

170,164 156438 
8,918,337] ------ 8,780,823

64.374ll.658,352! 53,662 1,653,557
* Deorease during week. 
Movement into sight in pre
Week— Bales.

1901-Mar. 8...................  165,846
1900-Mar. 9.................... 152.062
1899-Mar. 10.................... 138,554
1898-Mar. 11.................... 175,441

vious years.
Since Sept. 1— Bales.

1900-01-Mar. 8..........  8,407,769
1899-00—Mar. 9.......... 7,753,457
1898-99—May 10.......... 9,507,713
1897-98—Mar. 11........ 9,720,375

Quotations for Middling Cotton at Other Markets.-  
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

GLOBING QUOTATIONS FOE MUDDLING COTTON ON—
March 6 ." Satur. Mon. lues. Wednes. Thurs. Fri.

Galveston... 10i19 101,6 I d le 101,6 10
New Orleans 978 97s 9>*is 9% 911,6 911,6
Mobile........ 91*16 91*16 913,6 9% 9=8 90,eSavannah... 978 978 97e 978 9*1 9*i
Charleston.. 9\ 9^ 9\ 9%
Wilmington. 9% 9% 9% 9*» 9*i
Norfolk....... 10 10 10 10 10 97a
Boston........ 10-25 10-25 10 35 10-45 10-25 10 10
Baltimore. . 1018 10i8 10i* 10*8 lOU 1018
Philadelphia 10-50 10-60 1070 1050 1035 10 25
Augusta — 10h3 ld 8 1018 10 10 9T8®10
Memphis___ 978 913ie 915,6 97e 913,6 9*i
8t. Louis___ 978 978 915,0 915,6 97S 978
Houston — 10*8 1018 1018 1018 101,6 101,a
Cincinnati.. 1018 1018 1018 1018 1018 1010
Little Book. 978 978 91* 9*s 9i« 9*8

The dosing quotations to-day (Friday) at other important 
Southern markets were as follows.

9^A th en * .. . . . . . . .  9=8
A tla n ta ........ 10
Charlotte........  97e
Columbus, Ga. 97s

Columbus, Miss
Eulanla-------------------
Louisville........ 10
Montgomery... 9\

New  Orleans Option Market.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

Nashville........  97«
Natchez...... . 94i
Raleigh..........  9%
Shreveport__  9*8

W eather R eports by Telegraph.—Reports to us by 
telegraph from the South this evening indicate a continua
tion of unfavorable conditions over a large part of the area 
during the week. Rain has been general and at a number of 
points the precipitation has been excessive. Many of our 
correspondents complain that as a result of wet weather 
crop preparations are making but little progress. The Mis
sissippi River at Memphis is one aad three-tenths feet above 
the danger line.

Galveston, Texas.—Rain has fallen on four days of the 
week, the rainfall being one inch and eighty-four hundredths. 
Average thermometer 59, highest 68 and lowest 50. Month's 
rainfall six inches and eighty-four hundredths.

Corpus Christi, Texas.—We have had rain on four days 
during the week, the rainfall being forty-six hundredths of 
an inch. The thermometer has averaged 61, the highest be
ing 77 and the lowest 44. February rainfall, five inches and 
eighty one hundredths.

Fort Worth, Texas. —There has been rain on four days 
duiing the week, the precipitation being twenty-two hun
dredths of an inch. The thermometer has averaged 46. 
ranging from 30 to 62. Month’s rainfall, four inches and 
sixty-three hundredths.

Palestine, Texas.—There has been rain on four days dur
ing the week, the rainfall being forty-four hundredths of an 
inch. The thermometer has ranged from 84 to 72, averaging 
53. February rainfall, five inches and ninety-seven hun
dredths.

San Antonio, Texas,—Rain has fallen on three days of the 
week, the rainfall reaching twelve hundredths of an inch.

New Orleans, Louisiana.—We have had rain during the 
week to the extent of two inches and five hundredths, on five 
days. The thermometer has averaged 61.

Shreveport, Louisiana.—Rain has fallen on fonr days of 
the week, the precipitation being fifty-four hundredths of an 
inch. The thermometer has averaged 55, ranging from 33 
to 75. ^ —

Vicksburg, Mississippi.—Bad weather has prevented plant
ing operations. We have had rain on three days of the week, 
the rainfall being ninety-eight hundredths of an inch. The 
thermometer has averaged 54, the highest being 74 and the 
lowest 86.

Greenville, Mississippi.—The weather continues veryjbad, 
rain preventing work and muddy roads interfering with 
marketing.

Coluuibus, Mississippi.—There has been rain on four days 
during the week, the rainfall being one inch and thirty hun
dredths. The thermometer has ranged from 35 to 70, aver
aging 52.

Leiand, Mississippi.—Rain has fallen during the week, to 
the extent of two inches and forty hundredths. Average 
thermometer 48'7, highest 65 and lowest 30.

Little Rock, Arkansas.—No farm work or picking done 
this week—too wet. The week's rainfall has been one inch 
and sixteen hundredths, on three days. The thermometer 
has ranged from 27 to 65, averaging 48.



5 5 0 THE CHRONICLE. [V o l . LXXYI,

Helena, Arkansas.—Not much farming has been done. 
The river is overflowing where there are no levees and some 
cotton still in fields will be submerged and lost. Rain has 
fallen slowly on three days of the week, the precipitation 
reaching ore inch and forty-two hundredths. The weather 
is now warmer, with indications of more rain. Average 
thermometer 50, highest 71, lowest 31.

Memphis, Tennessee.—Very little picking has been done 
the past week and farm preparations are very backward. 
The river is thirty-four and three tenths feet on the gauge, 
or one and three tenths feet above the danger line, but fall
ing. The present stage is only three feet below the extreme 
high-water mark. The week's rainfall has been two inches 
and fifty-one hundredths, on six days. The thermometer has 
averaged 48T the highest being 64-4 and the lowest 29 2. 
February rainfall eight inches and six hundredths, on twelve 
days.

Nashville, Tennessee.—There ha? been rain during the 
week, to the extent of two inches and eighty-four hundredths. 
The thermometer has averaged 48, ranging from 30 to 63.

Mobile, Alabama— Heavy rains have occurred in the in
terior. Lowlands are still fl ooded and very little farm work, 
which is already backward) has been accomplished. We 

have had rain on’ five days during the week. The rainfall 
reached five inches and thirty-two hundredths. The ther
mometer has ranged from 46 to 69, averaging 59.

Montgomery, Alabama.—The continued bad weather and 
high water are delaying farming operations. There has been 
ratn on two days during the week, the precipitation being 
four inches and twenty hundredths. Average thermometer 
56, highest 73, lowest 33. The total rainfall in February was 
the greatest for that month in thirty years, amounting to 
eleven inches and seventy-six hundredths.

Selma, Alabama.—Taere has been rain on three days dur
ing the past week, the precipitation reaching four inches and 
twenty hundredths. Tne thermometer has averaged 55, the 
highest being70 and the lowest 45.

Madison, Florida.—There has been rain on two days of the 
week, the rainfall being one inch and eight hundredths. The 
thermometer has averaged 61, ranging from 4S to 72.

Savannah, Georgia. — We have had rain on four days of 
the week, the precipitation being three inches and fifty hun
dredths. The thermometer has ranged from 44 to 73, aver
aging 59.

Augusta, Georgia.—Rain has fallen on four days of the 
week,the rainfall beiDg one inch and sixty-eight hundredths. 
Average thermometer 56, highest 75. lowest 39.

Charleston, South Carolina.—We have had rain on six days 
the past week, the precipitation reaching one inch and thirty 
hundredths. The thermometer has averaged 58, the highest 
being 69 and the lowest 46.

Greenwood, South Carolina.—We have had rain during 
the week to the extent of two inches and thirty-seven hun
dredths. The thermometer has ranged from 39 to 58, aver
aging 48.

Stateburg, South Carolina.—Cloudy and cool most of the 
week. There has been rain on four days. The rainfall 
reached one inch and forty-seven hundredths. The ther
mometer has averaged 56, ranging from 86 to 74. February 
rainfall seven inches and thirty-eight hundredths.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
3 o’clock March 5, 1903, and March 6 , 1902,

A l e x a n d r ia  R eoeiptb  an d  s h ip m e n t s  op  Co tto n .—

New Orleans...., 
M em phis.........
Nashville______
Shreveport____
Vicksburg...........

. . . . . .  Above aero ol gauge.
......A bove sero ol gauge.
.........Above zero ol gauge.
. . . . . .  Above aero ol gauge.
........ Above aero ol gauge.

In d ia  Cotton M o v e m e n t  pbo m  a l l  P o e t s .—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Mch. 5, and for the season from Sept, 1 
to Mch. 5 for three years have been as follows:

Mnporli
from —

Bombay—
1902-03..
1901- 02..
1900- 01.. 

Calcutta—
1902- 03..
1901- 02..
1900- 01.. 

Madras—
1902- 03..
1901- 02..
1900- 01.. 

All others—
1902- 03..
1901- 02.. 
1900-01..

Total all— 
1902-03.. 
1901-02..
1900-01..

For tAt Week.

Great
Britain.

Conti
nent. Total.

i'coi
2,000

66,000
26.000
23,000

66,000
27.000
25.000

1,000
2,000

1.000
2,000

1,000
. . . . . .

1,000
1,000

1.000
1,000
1,030

3.000
2.000

3.000
2.000

1,000
1,000
2,000

69.000
30.000
26.000

70.000
81.000
28,000

a m o n d n a , Xgyp  <,
March 4. 1902-03. 1901-02. 1900-01.

Receipts (cantars*)- 
Thls week____. . . . . .
*lnce Sept. I ............

90.000
5,525,000

110,000
5,975,000

150,000
4,302,000

T kit
week.

Since 
Sept. 1.

Tkie
week.

Since 
Sept. 1.

Tkie
week.

Since 
Sept. 1.

Exports (bales)— 
to Liverpool........
To Continent t . . . . . .

Total Enrope. . . . .

9.000
8.000

284.000
271.000

5,000
21,000

236.000
342.000

15.000
12.000

231.000
187.000

17,000 555,000 26.000 578,000 27,000 418,000
’  A cautar Is 98 pounds.
1 Ol which to America In 1902-03, 66,284 bales; In 1901-02, 75,915 

bales; In 1900-01,33.300 bales.
Man o h est eb  M a r k e t .—Our report received by cable 

to-night from Manchester states that the market is quiet 
for both yarns and shirtings. Minuf <cturers are generally 
well under contract. We give the .prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison.

1903. 1902.

| Mch. 5, ’03. Mch 6. ’02.
Feel. Feet.
17-3 5 6
34-3 16 9
37 9 26*0
301 73
45-7 15-3

1902-03. 1901-02 1900-01.
Mectipti a t -

Week. Since 
Sept. 1. j

_  . ■ Since 
w" k - Sept. 1. Week. Since 

Sept. 1.
Bombay.......... 122 000 1,273,000 86,000 1,333,000 61,000 997,000

Since September 1.

Great
Britain.

Oonti-
nent. Sotai.

15.000 
2,000

37.000
356.000
197.000
293.000

871.000
109.000
335.000

3.000
1.000 
3,000

12,000
9.000

13,000

15.000
10.000 
16,000

3.000
1.000 
7,000

8,000
5,000

11,000
11,000

6,000
18,000

13,000
1,000
8,000

36.000
43.000
32.000

49.000
44.000
40.000

34.000 
5,000

55.000

412.000
254.000
354.000

448.000
259.000
409.000 1

™ _ 8 k  Ibt. Skirt-
1w w  'n g ,< common Twxtt. to finest.

Ootfn
Mid.
Uplds

32* Cop. 
Twill.

8 *  Ibt. Skirt
ings, common 

to finest.

Ootfn
Mid.
Uplds

d. d. s. d. s. d. d. d. d. s. d. s. d. d.
Jn.30 7Tie®81* 5 4 «S 0 4-86 615is, 7?i 5 H s»7 101* 4i*
Feb. 6 7*e tJSStQ 5 4 «S 0 4-83 6151 5 I ' l l ?  10** 49,e

“ 13 771«t»S>4 5 5 08 0 503 7 0713,. 5 2 0 7  10k 41Iig
“ 20 O g 3 g  5 6 OS lk 5-38 7 ®7lSle 5 2 0 7  101* 421„
•< a? 7 08 3 5-40 7 0713 K5 2 0 7  101* 4*8

Mch.6 7% ®83s 5 6 08 2 5-3 2 7is o 7 7g 5 3 0 7  11 41*16

F a l l  R iv e r  Mil l  D iv id e n d s .—Thirty-two of the thirty- 
five cotton-manufacturing corporations in Fall River have 
declared dividends during the first quarter of the year, and 
the total amount paid out is $ 12,200 more than for the cor
responding period of 1992. The aggregate of the amount 
distributed has been $309,525, or an average of 1*44 per cent 
on the capital. In 1902 thirty two mills also made distribu
tion, and the average rate was 1'41 per cent. Ia 1991 the 
average rate of distribution was l -73 per cent. In 1900 the 
average rate of distribution was 1-81 per cent, in 1899 it was 
0-88 per cent, in 1S9S it was 0-26 per cent, in 1897 it was 1*01 
per cent, in 1896 it was 1*99 per cent and in 1895 it reached 
1'50 per cent.

First Quarter. _ „  ,
1003 and  1002. Capital.

American Linen Co...........  $800,000
Arkwright M ills.................. 460,000
Barnaby M anufact'g Co... 400.000
Barnard M anufact'g C o... 495,000
Border City M an'f’g C o.. 1,000,000
Bourne M ills.......................  400,000
Chace M ills..........................  750,000
Conanicnt M ills................. 120,000
Cornell M ills...................... 400,000
Davol M ills......................... 400,000
Flint M ills............................ 580,000
Granite Mills .....................  1,000,000
Hargraves M ills...............  800,000
King Philip Mills................  1,000,000
Laurel Lake M ills.............. 300,000
Mechanics’ Mills................. 750,000
Merchants’ M anufac’g Co. 800,000
M etacomet Man’f ’g C o... 288.000
Narragansett M ills.............  400.000
Osborn M ills......................  750,000
Parker Mill..........................  800,000
Pocasset M anufact’g  Co. 600,000
Richard Borden M’f ’g  Co SOO.OOO
Robeson M ills...................
Sagamore Mfg. Co.............  9C_,
Seaconnet MlUs................  600.000
Shove Mills .................... 550,000
Slade M ills......................... 200,000
Stafford M ills.....................  l.OpO.OOO
Stevens M anufacture Co. 700.000
Tecnmseh Mills ............... 500,000
Troy Cot. A W. Mfg. C o ... 300.000
Union Cotton M 'f’g C o ... 1,200.000
Wampanoag M ills............ 750,000
W eetam oe M ills................. 550,000

Dividends 1003. Dividends 1902. Increase

P. c . Am ount. P. C. A m ou nt.
or

Decrease

1H IL2.00C l k  412.00C
lk 6,760 1 4,600 +*2.250
1 4,000 l k  6 .O1O —2,000
l k 7,425 l k  7,425
ik 15.000 l k  16.000: ............
2 8,000 l k  6,000 + 2,000
1* 11,250 l k  11,250
2 2,400 2 2.4C0
2 S.OOO 2 8,000 , ............
lk 6.000 l k  6,000 ............
ik 8,700 l k  7,*50 +1,450
2 20,000 2 20.000
i k 12,000 l k  12.000 ...........
l k 15,000 l k  15,000
2 6,000 l k  4.500 +1,500
1 7.500 1 7,500
l 8.000 1 8,030

..No dividend. .No dividend.
ik o.OOO l k  6.000
l 7.600 1 7.5001 ............
2 16,000 S 16,000
lk 9,000 l k  9,000
ik 12,000 l k  12,000 ............

.No dividend. ..N o dividend.
l k 13,500 t 9,000! +4,600
l k 7.500 1 6.000 +1,500
l 5.500 l  5.500

.No dividend. ..N o  dividend.
i 10.O0U i  10.000 ............
2 14,000 * 2 7.000 +7.COO
i k 7,500 l k  7,500
4 12,000 6 18,000 -6,000
ik 13,000 lk  18,000
i 7,500 1 7.500
l 5,600 1 5,600

l-<4 1309.525 1-41 1297,825 + 12.2C0
* On capital of *460,1.00.
Cotton Consumption and Overland Movement to Mch. 1.

1902-03. 1901-02.

Cross overland for February........ bales.
Grose overland for 6 months.......... ........
Net overland for Febraary.......................
Net overland for 6 months.......................
Port receipts In February.........................
Port receipts In 6 months...............

158,884
1,141,643

108,718
923,801
674,126

6,535,045
743,851

176,798 
1,294,960 

134,502 
928,090 
587,633 

3,371,894 
533,540 

5,117,SO
Exports In February.................................
Exports in 6 months................................... 5,156,043

847,820
1,612,543
1,048,000

Port stocks on February 28......................
Northern spinners’ takings to March 1..
Sonthem consumption to March 1.......
Overland to Canada for 6 months (in-

820,369 
1,59 1,395 

916,000

eluded In net overland)..........................
Burnt North and South In 6 months.......
Stock at North’n Interior markets Moh. 1
Came In sight during February..............
Amount of crop In sight March 1______
Came In sight balance season..................
Total crop......................................................
Average weight of bales.....................—

1900-01.
151,894 

11,373,745 
79,603 

913,661 
515,289 

!5,869,144 
471,435 

4,423.967 
921,268 

jl,453,125 
797,0 30

67,355 60,104 73,208
170 5,578 10

10,668 16,035 8,227
809,839 748,822 653,894

3,775,846 3,624,385 3,219,805
............  2,077,068 2,205,336
............  10741453 10425141
507-54 503 75 51145
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—Mr. Abram G, Mnnn Jr., a member of the New York 

Cotton Exchange and head of the brokerage firm of S. Mam, 
Son & Co., died March 5 in Houston, Tex., of pneumonia, 
aged 64 years. Mr, Munn was taken ill at Houston while on 
his way to Hot Springs, Ark. He was first Mayor of the 
borough of Bogota, N. J., a member of the Council and 
Board of Education and belonged to several clubs.

(Shipping News.—A s shown on a previous page, the 
exports of cotton from the United States the past week have 
reaohed 163,131 oales. The shipments In detail, as made up 
from mall and telegraphic returns, are as follow s:

Total bait*.
New  York— To Liverpool, per steamers Bohemian. 6,063 —

Bovlc, 300 Bea Island....Cedric, 8 ,966 ....Celtio, 2,163
___Cymric. 4,634.............................................................................. 22,116

To Hull, per steamer, Toronto. 1,327.........................................  1,327
To Havre, per steamers La Bretagne (additional), 84...........

La Champagne (additional). 100......................... . ...................  184
To Bremen, per steamers Calliope. 2 ,462— Main, 7 ,087.. 9,549
To Hamburg, per steamer Belgravia, 250 ................................  250
To Antwerp, per steamer Kroonland. l ,000............................. 1,000
To Reval, per steamers Alexandra, 200— Hekla, 550........ 750
To Gottenburg, per steamer Alexandra, 200...........................  200
To Christiana, per steamer Alexandra, 97................................  97
To Genoa, per steamer Palatla, 300............................................... 300
To Naples, per steamers Citta dl Milano, 200— Roma, I . . .  201
To Trieste, per steamer Jenny, 100..............................................  100
To PIraens, per steamer Oltta di Malino, 350 .........................  350
To Japan, per steamers Benarty, 422 ....Charles Tlber-

ghlen, 254. ........................................................................................  676
New  Orlbans- T o Liverpool—Feb 28—8tr. Politician, 16.738. 16.738 

To Manchester -  Feb. 28 -8tr. Manchester Importer, 8,637. 8,637
To Havre—March 5—Steamer Polarla, 4.200...........................  4,200
To Marseilles-Feb. 2 8 - Steamer Oltta dl Messina, 3 0 0 ,. . .  300
To Hamburg -March 3 —Steamer Inohmaree. 500.......  ........ 500
To Rotterdam—Feb. 28-Steamers Felmina. 613; Rhodesia,

1,251___March 3 —Steamer Austrians, 50 ................... , ........ 1,914
To Antwerp—Feb. 27 Steamer Flnnland, 600. . .March 5 —

Steamer Bnrgermelster St. Jaoob. 603 ........................... ........  1,203
To Genoa—Feb. 28—Steamer Citta dl Messina, 3,352...........  3,352
To Vera Cruz-Feb. 28—Steamer D’Aglln, 477 ........................ 477

Galveston—To Liverpool—Feb. 2 8 -Steamers Cuban, 5,768;
Mira. 5,129........................................................................................ 10,897

To Manchester—Feb. 27—Steamer Miguel de Larrlnaga,
9 ,965..................................................................................................... 9,965

To Belfast— Feb. 28 - Steamer Glenarm Head, 2,500.............  2,500
To Havre—Maroh 4—Steamer Mlneola, 8 ,135.........................  8,185
To Bremen—Feb. 27—Steamer Ooeana, 7 ,938___Feb. 28—

Steamers Huntcllff. 6,747; Thlstleroy, 8 ,829 .......................  23,514
To Hamburg-Feb 28—Steamer Clinton, 1,451,...................... 1,461
To Rotterdam March 4 —Steamer Mlneola, 753.....................  753
To Vera Cruz—March 3—Steamer Normandie, 2 ,050............  2,050

Pensacola—To Liverpool—March 3 —Steamer Gracia, 3 ,637 .. 3,637
To Marseilles- March 3 —Steamer Juno, 2 ,300........................ 2,300

Savannah—To Rotterdam - Maroh 3 —Steamer Voorbarg, 580. 580
To Antwerp—March 3 -Steamer Voorburg, 2,275..................  2,275
To Gottenburg—Maroh 3—Steamer Voorburg, 79 ..................  79
To Bergen- Maroh 3—Steamer Voorburg, 9 2 ...........................  92
To Reval—March 3—Steamer Voorburg, 673 ...........................  673
To Riga—Mari h 3—Steamer Voorburg. ‘Z50............................... 250

Brunswick—To Liverpool— Feb. 28 Str. Claverdon, 8 .378___ 3,378
To Manchester—Feb. 2«—Steamer Claverdon, 4,138.............  4,138

Norfolk—To Hambnrg-March 4—Steamer Eolo, 700............... 700
Newport New s—To Liverpool—March 3—Steamer Shenan

doah. 350...............    350
Bobton- T o Liverpool—Feb. 24—Steamer Devonian, 1,770—

Feb. 26—Steamer Iowa, 2,376........................................ ...........  4,146
To Manchester—Feb.^25-8teamer Caledonian. 701............... 701

Baltimore—To Liverpool- Feb. 27—Steamer Vedamore, 1,101 l ,101
To Hamburg-Feb. 27 Steamer Bethania. 1.189..................  1,189

Philadelphia—To Liverpool-March 4—str. Rhyuland. 811.. 811
To Manchester - Feb. 27—8teamer Planet Neptune, 1,000. 1,000
To Antwerp—March 5—Steamer Switzerland, 175................  175

Portland , M e .—To Liverpool—Feb. 28—Str. Norseman, 764.. 764
Salt Fbanoisoo—To Japan—March 3—Str. Nippon Maru, 506. 506
Tacoma—To Japan—Maroh 2—Steamer Olympia, 650................  650

T o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  163, 181
Exports to Japan since Sept. 1 have been 115,283 bales from 

the Pacific Coast, 5,333 bales from New York and -100 bales 
from Norfolk.

lotfc'"' ' 'r s i g h t i  at, iNnvr V^rb- tho o a s t  w e e k  have beer ;

Satnr. Mon. Tn.es. Wednet T hun. Fri.

Liverpool.............c. 12 12 12 12 12 12
Manchester......... c. 12 12 12 12 12 12
Havre, asked— c. 25 25 25 25 25 25
Bremen, March,.c. 20925 20026 20 20 20 20
Hamburg............. c. 20 20 20 20 20 20
Ghent....................e. 21 2 1 * 21ia 21ia j 21ia 21ia
Antwerp...............c. 15 15 15 15 15 15
Reval, ndlreet..e. 28 28 28 28 28 23
Reval, via Canal.e. 32 32 32 32 32 32
Barcel’na.ind’r’t.e. 27 * -3 0 27 * -3 0 2 7 * -3 0 2 7 * -3 0  27ia-30 27 ia-29
Genoa................... e. 1091 2 10912 10912 10 912 11 11
Trieste...................c. 27 27 27 27 27 27
Japan (via 8nez).c. 42*3 421* 4 2 * 4 2 *  1 42ia 42ia

Quotations are oents per 100 lba.

The tone of the Liverpool market for spots and future* 
eaoh day of the week ending Mch, 6 and the daily closing 
prices of spot cotton, have been as follows,

Spot. Sat’day. M onday Tuesday. Wtd’day Ih u rtd 'y Friday.

Market, ) 
12:30 f . m l H a rd e n * . B a ile r F irm er. B a iler . T en d in g

d ow n .
Fair

b a sin ets
doing.

Mid. Opl'Cs. 5 46 5 3 6 5 42 5-34 5 24 5-32

Sales........... 6,000 8 000 8 OOO 12.000 12,000 10 000
Ipeo Aexp 500 500 5 0 500 500 1,000

'
#% U uret.

"

Market \ Irreg. at Irreg. at Steady  at Irreg . at Easy at Firm at
8 3 5  pis. I&7 pts. 3 3 5  pti. 4<g,8 pti. 8&11 pte. 8 pte.opened. 5 advance. declin e. ad v an ce . d eclin e . d eclin e . advance.

Market, \
4 P. *  S

Qnlet at Very s t ’dy Fev’igta at U nsettled Irreg. at Steady at
1&6* pti. 1 * @ 6  pts.14 pt. low pte. ft-H Q  p ti. 

declin e.
3H-5J4 pte.

advance. daollna to  8H hitfb decline. advance.

Theprioes of futures at Liverpool for eaoh day are given 
below, Prioes are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated,

RP* The price* are given in  pence and  lOOfA. T h u i: 4 -67 mean* 
4 67-100d.

February. .. 
Feb.-Moh...  
Mch.-April.. 
Aprtl-May.. 
May-June... 
June-July... 
July-Aug. . .  
Aug.-Sept...
8ept.-Oot___
Oot-Nov___
Nov.-Dee... 
Deo.-Jan . . .

S a t.
Feb. 28

1 2 * 4
P .M . P.M ._____
d.

5 28 
5 31 
5 29 
5 30 
5 81 
5 31 
5 31 
5 2P

K lon .
Mch. 2

T n e a .
Mch. 3

12ia
P.M .

4
P .M .

1 2 *
P .M .

4
P.M

d. d.

5 30 5 23 
5 30 5 23 
5 3 > 5 25 
5 3 3 5  27 
5 33 5 27 
5 32 5 26 
5 215 15 

4 90 4 89 4 85 
4 66 4 67 4 64 
4 62 4 614  58

d. d.

5 25 
5 25 
5 27 
5 29 
5 29 
5 28 
5 17 
4 86 
4 65 
4 59

5 28 
5 28 
5 30 
5 32 
5 32 
5 32 
5 22 
4 92 
4 70 
4 65

d.
5* 24
5 24 
5 26 
5 28 
5 28 
5 28 
5 18 
4 90 
4 68 
4 63

W e d . T h a n . F r i .
Mch. 4 Mch. 5 Mch. 6 .

12ia| 4 12ia 4 121* ;  1
P .M . P .M . P.M . P. M P .M . P .M .

d. d. d. d. a. d.

5‘  1 7  5  1 8 5 ' 0 8 5  0 6 5  1 6  5  1 2  
5  1 6  5  1 25  1 7  5  18 5  0 8 5  0 6

5 2 0  5  2 0 5 1 0 5  0 9 5  1 8  5  1 4
5 2 3  5  2 3 5 1 3 5  11 5  2 1  5  1 6
5 2 3  5  2 3 5  1 2 5  11 5  2 1  5  1 6
5 2 2  5  2 2 5 12 5 1115 2 0  5  1 6
5  1 3  5  1 3 5 0 3 5 0 2  [5 11  5  0 6
4 8 4  4  8 6 4  7 8 4  7 9  4  8 6 i 4  8 2
4 6 2  4  6 4 4 5 7 4 5 8  4 6 5  4 6 2
4 5 7  4 59 4 5 2 4 5 3  4 6 0  4  5 7

.... 1 . . .J  ....

Jute Butts, Bagging, Etc.—The market for jute bagging 
continues inactive, but prices are nominally unchanged at 
6c. for \%  lbs. and 6]^c. for 2 lbe., standard grades. Jute 
butts continue dnll at for paper quality and 2<a
234c. for bagging quality.

B READSTUFFS.
F r id a y , March 6,1908.

Only a limited volume of business has been transacted in 
spring-wheat flour in the local market; buyers as a rule have 
their wants fairly well supplied, and a slight weakening in 
prices has been reported for some of the country brands of 
patents. Winter straights have been in small supply, and 
with more interest shown by buyers, prices have been firmer. 
Winter patents have been more active and steady. Minne
apolis advices have continued to report a good demand for 
wheat flour. Rye flour has been quiet but steady. Buck
wheat flour has been neglected, Corn meal has been quiet 
and slightly easier.

Speculation in wheat for future delivery has been quiet 
and prices were without important change until Thursday, 
when they declined rather sharply under liquidation by 
Western speculative holders. This selling was prompted by 
the favorable outlook for the growing winter-wheat crop, 
tame European advices and an unsatisfactory export de
mand, Accoiding to the statistics published early in the 
week, the snpply of wheat afloat for Europe showed an ad
ditional gain and was a reflection of liberal exports from Ar
gentina and Russia. Cable advices from Europe reported 
that the European visible snpply of wheat and flour increased 
during the month of February equal to 7,712,000 bushels 
of wheat, making the world’s visible supply for the month 
practically unchanged, comparing with substantial decreases 
for the same periods in 1902 and 1901, and this had consider
able influence as a bearish factor. Business in the spot mar
ket has been quiet and prices have declined to a greater ex
tent than in the speculative market, the premiums narrow
ing from to lc. per bushel. To-day the market was 
slightly easier early in the day, but rallied on a more active 
export demand. The spot market was fairly active and 
steady. The sales for export here and at outports amounted 
to 248,000 bushels.

L iv e r p o o l .— B y cable from Liverpool we have the follow
ing statement of the week’s cables, stocks. Ac., at that port.

Feb. 13. Feb. 20. Feb. 27. Mch. 6.

•nles of the week...........bales 64,000 67,000 61,001 S
Of which exporters took... 1.100 500 2,600 T* <“♦ O ® O c t
Of which speculators took. 5,700 3,100 2,40i §  O

•ales American........................ 58,000 61,000 56,000 ® £ £
Actual e x p o rt.,....................... 17,000 6,000 9,OCR
Forwarded.................................. 73,000 99,000 88.000 j ? 2.
Total stook—Estimated......... 653,000 618,000 669.097

Of whioh American—Est’d. 581,000 642,000 600,166 = Pi
Total Import of the w e ek ..... 62,000 70,000 151,000 c-»-

Of which Amerloan------------ 41,000 48,000 128,000 = 3Amount afloat............................ 201,000 237,000 194,000
or winch American........... . 163,000 204,000 171,00C _
N o t e .—An actual count of stock February 27 disolosed a deorease of 

6,091 bales Indian cotron, a loss of 7.970 bales In sundries, offset by 
Increases of 1.166 bales in American and 9,992 bales of Egyptian, 
leaving a net decrease of 2,903 bales from tlie running count.

DATLT CLOSING PRIOES OF MO. 2 RED WINTER W HEAT IN NEW YO RK.
Sat Man. Twe*. Wed. Tkurs. Fri.

Gash wheat f. 0. b . . . ........ 8 2 * 8 2 * 8 2 * 8 2 * 8 1 * 8 1 *
May delivery In elev....... 8 1 * 8 1 * 3 1 * 8 1 * 8 0 * £ 0 *
July delivery In elev........ 7 8 * 7 8 * 7 8 * 7 8 * 7 7 * 7 7 *
Sept, delivery in elev.... 77 7 6 * 7 6 * 7 6 * 7 5 * 7 5 *

DAILY CLOSING PRIOES OP NO. 2 SPRING W HEAT IN C H IC A G O .
Sat. Mon. Tue*. Wed. T hun . Fr%

May delivery In elev........ 7 7 * 7 7 * 7 7 * 7 7 * 7 5 * 76
July delivery In elev....... 7 3 * 7 3 * 7 3 * 7 3 * 72 7 2 *
Sept, deiiqery in elev___ . . . . 7 2 * 7 2 * 7 1 * 7 0 * 7 0 *

Indian corn futures have been moderately active. During 
the first half of the week values held steady but on Thurs
day prices showed a loss in the local and Chicago market of 
about >2c. per bushel under the decision not to change the 
Chicago rule making kiln-dried corn deliverable upon con
tracts. Chicago advices report that prominent packing in
terests are working together on the bull side of the 
market in May corn and have an extensive long
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interest in this delivery. One report has it that 
with the opening of navigation about 2,300,000 bushels 
of contract corn will be shipped from Chicago and that 
there will be little prospect of securing fresh supplies of 
corn of contract grade to make deliveries on May contracts. 
Business in the spot market has been quiet, and with in
creasing supplies of export grades, prices for this quality of 
corn have steadily declined. To day the market was higher 
on fairly active buying by strong interests. The spot mar
ket was easier for export grades. The sales for export here 
and at ontports were 265,000 bushels.

DAILY OLOSING FRIGES OF NO. 3 BOXED CORE IN N E W  Y O R K .
Sat. Mon. T'uet. Wr.d. TAur*. m .

Ouh oorn t. o. b______ 66>a 56 55% 55 55 54%
March delivery In elev.. 58 57% 57 Ob 57% 57 66%
May delivery In elev....... 53% 533a 53% 53% 52% 53%
Jnly delivery In elev — 51 51 51 51 50% 50%

DAILY CLOSING PRICES OF NO. 2 MIXED OORN IN CHICAGO
3at. Mon. Tue*. Wed. TKurg. Pri.

March delivery In elev... 45 45% 45% 45% 44% 45%
May delivery in elev....... 47 473a 47% 47% 46% 47 3g
July delivery In elev— 447a 447g 45 45% 44% 45
Sept, delivery In elev— 44^8 44% 44% 44% 43% 44%

Oats for future delivery at the Western market have been 
quiet, but prices held steady until the latter part of the 
week, when, in sympathy with a decline in other grains and 
reports of a poor cash trade, values declined about % g. per 
bushel. Locally a fairly large business was transacted 
early in the week in the spot market, principally in the way 
of c. i. f. purchases from the West, but at the close the de
mand was quiet. Prices have been steady. To-day the mar
ket was firmer, in sympathy with the advance in corn. The 
spot market was steady.

DAILY CLOSING PRICKS OF OATS IN N E W  Y O R E .
8at M on. Tue*. Wed. Ih n ri. Fr<

No. 2 m ix ed  In e le v ........ 43% 43% 48% 43% 43% 43%
No. 2 w h ite  in  e le v ........ 44% 44% 44% 44% 44% 44%

DAILY 0 LOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO 9
Sat. Mon. Tue*. Wed. I hurt. Fri

M ay delivery  In e le v — 35% 353s 35% 35% 34% 34%
J u ly  d e liv e ry  In e l e v . . . . 82% 32% 32% 32% 31% 32
Sept, d e liv ery  In e le v ___ 293s 29% 29% 29% 28% 29

Following are the closing quotations:
FLOUR.

F in e_______________ |2 60  © 2  65
Superfine, . . . . ___  2 75  02 85
E xtra , N o. 2 ______  2 85 © 2  90
E x tra , N o, I . . . . . .  3  00  © 3  20
C lears..........3  20 © 3  40
8 tr a lg h t 6 .. . .« n . . .  3 55 © 4  10
P atent, s p r in g . . . .  4 10 ©4 75

P aten t, w in ter  . . . . $ 3  85 © 4  15 
C ity  m ills , p a ten t. 4 25  © 4  75 
R y e  floor ,su p erfin e  2 90  © 3  55 
B u ck w h ea t f lo o r . .  1 90  © 2  10 
C orn  m eal—

W estern , e t c ____  2 90  © 3  05
B r a n d y w in e ___ 3 10  © 8  15

(W heat flou r in  sa ck s  se lls  at p r ice s  b e lo w  th ose  f o r  barrels .)
GRAIN.

W h eat, p e r  b u sh ,— c . c.
H ard  D uL .N o. 1 . .  f . o .  b.90Ss 
SPthern D uL, N o .l  f. o . b .88%  
R ed w in ter. N o. 2 f. o. b .81%  
N ort’n  D ul. N o. 2 . f. o . b .86%  

Oats—M ix ’ d ,p . b a sh . 42%  ©45 *4
W h it e .............. ......... 44 © 48
N o. 2  m ix e d . .......... 4 3 % © 4 4 %
NO. 2 W h it e . . . . . . . .  4 4 % © 4 5 %

C o m , p er  bush .— o.
W estern  m ix ed .............53 © 57
N o. 2 m ix e d . . . . . .  f . o . b .54%

N o. 2 y e l l o w . . . ........  f. o . b .55%
N o. 2 w h ite ............ . .  f . o . b .56%
R y e , p er b u s h -

w e s te rn   .......... . . .5 4 % ® 6 0
State and  J e r s e y . . . . . .5 7  © 57%

B a rley —W est............. .5 2 % © 6 2
F e e d i n g . . . . . . . . . . . . . . . . 4 7  © 5 0

V  For other tables usually given here see page 5 2 3 .

T H E  DRY GOODS TRADE.
Nsw Yo r k , F r id a y , P. M ., Mar. 6, 1903.

The market has ruled quiet this week at first hands and 
business with jobbers, while of fair extent, has hardly been 
up to the recent weekly average. The primary market for 
cotton goods shows no material change in conditions. Mer
chandise continues scarce in nearly all descriptions and 
moderate as the current demand is, buyers have much diffi
culty in getting It filled. For prompt deliveries some buyers 
are offering from 2 to 5 per cent premium on goods they 
need badly, but the general run of prices shows only an 
occasional advance. The tone is strong throughout and 
there are few opportuuities afforded buyers to place forward 
contracts for any staple line. At the same time there have 
been few seeking such opportunities this week. The course 
of the cotton market has again been a disturbing factor. 
The strong advance early in the week and the later pro
nounced break have increased the trades uncertainty as to 
the future of the staple and as to its probable influence over 
the future of the goods market. Sellers contend that any
thing like present prices for the season must mean a decided 
advance in cotton goods. Buyers appear to be willing to 
await developments.

W oolen G oods.—There have been fewer complaints of 
cancellations this week than last, but in other respects the 
men’s-wear woolen and worsted goods division has been 
without improvement. The market has been poorly at
tended by buyers and road business has been indifferent. 
Most of the buying this week has been confined to such 
lines as thibets, unfinished worsteds and cheviots and to 
medium grade all-wool fancies. Outside of these buyers have 
been most conservative in their operations. They are par
ticularly shy of the general run of fancy worsteds and only a 
few sellers are able to report a satisfactory business in these. 
The overcoating division has also been quiet, there being 
little doing beyond limited purchases of kerseys, which are 
being bought also by the cloak trade. Prices of fancy 
worsteds are irregular, but leading lines of staples are 
steady. The demand for woolen and worsted dress goods 
has been of about average extent for both plain fabrics and 
fancies, and prices rule firm.

Domestic C otton  G oods.—The exports of cotton goods 
from this port for the week ending March 2 were 1,708 
packages, valued at $117,143, their destination being to the 
points specified In the tables below :

N e w  Y o r k  t o  M a r . 2.
19 0 3 . 1902.

Week H neeJ an . 1. Week. Since Jan.
G reat B r i t a i n . . ^ . . _________
O th er B n r o p c a n . . . .___. . . . . .
C h in a — _____ ______________

25
25

317
217

58,614
:\9A0
6 ,3b*
1,516
5 ,9 «1

281
2 .080

11,226
1,503

43
46
28

1,268
35

164
543

51
236
7 4 «

70

429
411

19,436
6,735
3,398
1,887
4 ,440

334
1.001
8,417
1,974

[lld lA .
A ra b ia ........ ....................... ..........
A fr ic a ........ ................ ..................
W est I n d ie s ......................... .......
M e x ic o ........ ..... ........ .......
C en tra l A m e r ic a .____________
S ou th  A m e r ic a ...... ........... .
O t h e r G o u n tn e a .___ ____—

" 7 5 3
34

184
425
257

T o t a l ............ ............ ....... 1 ,703 92 ,049 8,233 48,462

The value o f these New York exports since Jan. 1 to date 
has been $8,873,588 in 1903, against $2,252,512 in 1902.

There has been no improvement in the export demand for 
brown cottons, only a small business being done. Export 
grades continue very firm, but actual values are barely 
tested. Home buyers have taken moderate quantities at top 
prices. Four-yard sheetings are sold ahead in leading makes 
and there are few to be had in other brands. A moderate 
amount of bnsiness has been done in bleached cottons, but 
with a clean market prices are easily maintained. An occa
sional ticket has been advanced 5 ĉ. per yard. Denims are 
in a strong position and sellers are reserved and quietly ad
vancing prices in face of a moderate demand. Plaids are 
well sold up. Tickings and cheviots are very firm.! Business 
in wide sheetings, sheets and pillow cases is restricted by the 
limited supplies in first hands. Canton flannels are quiet, 
with less doing for export than last week. Prices of these 
and cotton blankets are firm. Staple prints have been in 
fair demand, but sales are not equal in volume to last week. 
Full prices are readily paid. Fancy prints are quiet, pend
ing opening of new season’s lines. Staple and fancy ging
hams are very scarce and very firm Fine grades of cotton 
wash fabrics are opening up for the spring of 1904. There 
has been an advance of l-16c. in both narrow and wide print 
cloths, with a moderate amount of bnsiness. Regulars 
3 5-16c. per yard.

F o r e i g n  D r y  G o o d s .—The market for foreign dress goods 
is very firm and in some instances prices have advanced 5 
per cent. Silks and ribbons are also firm but not qnotably 
higher. Linens are in fair demand at full prices. Burlaps 
continue in limited supply and firm in price.
Im portations and W arehouse W ith d ra w a ls  ot Dry Goods

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Mar. 5, 1903, and sinoe 
January 1, 1903, and for the corresponding periods of last 
year are as follows:
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MUNICIPAL BOND SALES IN  FEBRUARY.
The municipal bond market has been very quiet, 

the disposals of new loans aggregating only $5,536,- 
926 during the month of February, as against 
$12,614,459 in 1902, $4,221,249 in 1901 and $8,980,- 
736 in 1900. The average for February of the pre
ceding eleven years is $7,818,096. In January 1903 
the aggregate reached $15,941,796.

The sales were comparatively few and unimportant. 
Montgomery County, Pa., with $400,000 3£ per cent 
bonds awarded on February 6 to Graham, Kerr & Co. 
of Philadelphia, constituting the largest transaction 
of the month. The next highest was that made by 
the city of Harrisburg, Pa., on February 25, when 
$362,000 3£ per cent public-improvement bonds were 
disposed of to C. R. Williams & Co. of Pittsburgh at 
100*662. These were the only public sales of greater 
amount than $300,000.

The number of municipalities emitting bonds and 
the number of separate issues made during Febru
ary 1903 were 115 and 140, respectively. This con
trasts with 113 and 168 for January 1903 and with 
113 and 148 for February 1902.

In the following table we give the prices which were 
paid for February loans to the amount of $5,134,826, 
issued by 99 municipalities. The aggregate of sales 
for which no price has been reported is $401,100, and 
the total bond sales for the month $5,535,926. In 
the case of each loan reference is made to the page of 
the Chronicle where a full account of sale is given.

F e b r u a r y  B o n d  Sa l e s .
Page. Location. Sate.
342.. Albany. N. Y. (2 lss.)... 3Q
342.. Albany, N. Y........... 3>*
342 Albany, N. Y................ 3»*
395.. Asbury Park, N, J... 4
446.. Ashland, Ohio... .....  5
446.. Bay Co , M ich ...... 4
395.. Bedford, Pa...........■ 31*
502.. Bellalre, Ohio.........  4
555.. Boonvllle. N. Y ......  3*a
502..  Bridgeport. Ohio...........................  4
602.. Brl8tow, Ind. Ter.. 5
446.. Byron (Oal.) Soh. Diet. 6
446.. Car do, N. Dab..............  5
446.. Cascade Co.. Mont. 4
565.. Chelan, Wash..........  5
446.. Chester, Pa.............. 41*
555..  Clallam bo. (Wash.)

Soh. Diet. No. 10.......  4Q
446.. Colton (Cal.) Soh. Dlst. 5
343.. Columbus (Ohio) Sch.

Diet............................. 31*
655.. Dayton(Ky.) Sch. Diet. 4
343.. Dougherty Co., Ga. 5
446.. DnraDgo, Colo......... 5
396.. Dutohess Co., N. Y . 3i*
503.. El Reno (Okla.) Sohooi

Dlst. ...........................  4
446..  Esoanaba. Mich......  4
446. Fayetteville. N. 0 ........  5
396.. Flathead Co. (Mont.)

H. 8  Dlst...................  4
396.. Fort Dodge, Iowa... 4

Maturity. Amount. P r ic e .
1904-1923 $64,000 101 02
1904-1908 32,500 100274
1904-1913 83,000 100-48

1933 75,000 104
1904-1907 8,000 102075

135,000 105-028
11908-1913 6,000 100

1923 50,000 101
1908-1932 45,000 100

1933 12,000 100 091
1923 8,000 101-393

1904-1913 3,500 107-71
1923 9,000 105-555
1923 50,000 100 225

U913-1923 5,000 100
1913 1,600 105
1913 1,200 1100-833

1914-1918 8,000 100-166
1923 37,000 102 013

1908-1923 20,000 101-686
1904-1932 40,000 105-487

11913-1918 150,000 102
1928 65,000 101"67j
1928 20,000 196-26

1904-1913 50 000 100-50
1933 13,500 106-914

11913-1923 20,000 100
♦1913-1923 25,000 102-253

Page. Location. Rate, Maturity. Amount. Price
555..Fostorla, Ohio.............. 4 1923 $15,867 100 157
446..Franklin Co., Ohio...... 4 1004-1928 250,000 102-943
447..Fremont, Ohio.............. 4 1903-1912 5,500

130,000
1 0 0

555..Greensboro, N. O......... 5 1933 1 1 1
503..Hardenburg, N. Y ....... 4 1904-1913 1 0 ,0 0 0 102-423
503..Harrisburg, Pa............. 3ig 1908-1913 362,000 100-552
343. .Harrison Co., Miss...... 5 1807 1927 50,000 107
503..Hoboken, N. J .............. 4 1908 15,000 ICO
603..Imlay City, Mlob.......... 4’ 5 1923 4,000 1 0 0
503..Ingham Co., Mich........ 4 1908 8 ,0 0 0 1 0 0
503..Tola (Kan ) Sch. Dlst... 4 11918-1923 19,000 197-79
396..Kansas City, Mo......... 7 257,086 102 50
503..Kendallvll]e, Ind........ 4 *2 1909-1918 2 0 ,0 0 0 107-135
447.. Kent, Ohio..................... 5 1904-1913 15,000 104-275
343..La Crosse, Wls............. 31* ♦1913-1923 2 0 ,0 0 0 1 0 0 1 0
343. .Llgonler (Pa.) Soh. Dls. 4 1904-1930 2 0 ,0 0 0 1 0 2
397..Lima, Ohio................... 4 1912-1926 150,000 102-337
397..Lima, Ohio................... 4i* 1904-1929 75,000 105-337
397. .Lincoln Co., Miss........ 4i* 2 0 ,0 0 0 102-135
343. Linneus, Mo................. 5 ♦ 1908-1923 8 ,0 0 0 1 0 1 - 0 1 2
343..Long Beach. Cal......... 5 1904-1943 35,000 11314
397..LudlDgton. Mtoh......... 4 1904 4,000 ICO
556. Madison, N. J.............. 4 1923 25,000 1 0 1 - 2 0
556..Mallard, Iowa.............. 5 11908-1913 4,500 1 0 0
556..Martin’s Ferry (Ohio) 

Sch. Dlst..................... 4 1904-1946 60,000 100-54
447..Mercer Co., N. J ........... 4 1923 30,000 100-41
504..Middletown, N. Y ........ 3i* 1923 27,000 ICO 27
397 .Midland, Mich.............. 4 1918*1953 2 0 ,0 0 0 1 0 0
397..Midland, Mich.............. 4 1813 2 ,0 0 0 1 0 0
447..Milwaukee, Wls. (2 Is.) 3i* 1904-1923 240,000 100-178
447..Montgomery Co., Pa... 3Q 1908-1933 400,000 101-75
447..New Albion, N. Y ........ 4 1904-1918 15,000 102-33
397..New Bedford, Mass___ 3i* 1923 1 2 0 ,0 0 0 102-637
397 . New Bedford, Mass___ 3i* 1913 80,000 101-217
447..New London, Conn___
556. .New York City (11 Is.).

3i* 1932 45,000 101-877
3 1929*1952 305,705 UlOO

504..Norwich, N. Y .............. 4 1918-1923 30,000 105-10
504. Oklahoma.................... 6 1923 5,000 ICO
397..0wosso, M ich............. 4 30,000 100166
397..0m ard (Cal.) Soh. Dls. 5 1904-1913 2 0 ,0 0 0 104-45
504 .Page Co . Va................ 4 69,000 1 0 0
397..Pelham (N. Y.) Sohooi 

Dlst............................. 4 1904-1921 18,000 103176
344. .Pembervllle, Ohio........ 5 1904 1908 1,600 100-469
557..Petoskey, Mich............ 4 ♦ 1913-1923 19,735 100-645
557..Phlllipsburg. N. J ........ 4 1921 4,900 104-285
448..Phoenix, N. Y ............... 8 i* 1904-1923 16,000 1 0 0
505..Pittsburgh (Pa.), 8 ter- 

rett 8 oh. Diet............. 4 1908-1933 150,000 105-70
345.. Portsmouth, Ohio........ 4 1904-1913 1 1 , 0 0 0 100-227
345..Portsmouth, Ohio........ 4 1904-1908 4,000 100-25
505..Punxsutawney, Pa__ 4 13.0C0 103-769
557..Raolne, Wls.................. 3i* 1903-1919 55,000 1 0 0 1 0
505..Rockport, Mass........... 3i* 1903-1932 15,000 101-45
505..Roxbury Twp. (N. J.) 

Soh. Dlst.................... 4 1904-1913 1 0 ,0 0 0 1 0 2
448..St. Charles, Mich......... 5 1904-1906 1,5C0 100-50
398..Sandy Hill. N. Y .......... 4 1906-1920 22,958 104-35
345..Scranton, Pa.. ............. 3i* 1907-1932 1 0 0 , 0 0 0 100-77
398..Sharkey Co., Miss........ 5 U907-1927 2 0 ,0 0 0 101-33
558..So. MoAlester, I. Ter.. 5 1933 150,000 102*333
399..Sprlnsfield, Ohio.......... 4 1922 1 0 ,0 0 0 108 37
558..Springfield, Ohio.......... 4 1904-1906 15,000 1 0 0 1 0
449..8tamford Tex. (2 is.)... 5 1922 6 ,0 0 0 98
505..8teele Co., Minn.......... 4 1905-1908 1 0 ,0 0 0 ' 1 0 0
506..Sterling. Ill................... 4 5,000 100-50
£06..Stryker (O.) 8 oh. Dist.. 4 15,000 100-166
346..Summit, N. J ................ 4 1928 1 0 ,0 0 0 101-531
449.. Tena h a (Texas) School 

Dlst............................. 5 11913-1923 4,000 1 0 0
399..Toledo, Ohio................. 3i* 1922 1 2 1 , 0 0 0 1 0 0
449..Toledo, Ohio................. 4 59,965 100-083
449..Ulster Co., N. Y ........... 4 1928 13,000 109-35
449..Ulster Co., N. Y ........... 4 1904-1914 2 2 ,0 0 0 102-614
449..vigalla, Ca)................... 5 1933-1940 7,000 108-22
346..Wellsville, Ohio........... 5 1904-1913 14,140 103-90
400.. Westbrook, Minn......... 5 7,000 98-57
559..West Plttston, Pa....... 4 2 0 ,0 0 0 100-25
559..Whatcom (Wash ) Sch. 

Dlst. No. 1 ................. ♦1913-1923 65,000 100-008
449..Wheatland (Cal.) Soh. 

Dlst............................. 5 1904-1918 15,000 10610
506..Yates City (111.) Sohooi 

Dlst. No. 147............. 4i* 1905-1909 5,000 100
449..Yonkers. N. Y .............. 3i* 1914-1917 2 0 ,0 0 0 100-32
400..Young8town, Ohio...... 5 1904-1913 7,060 105-878
400. .Youngstown, Ohio...... 5 1904-1903 1,260 103 50
506. .Youngstown, Ohio....... 5 1904-1908 2,300 103-30
559. Zanesville, O. (2 Is.),,.. 5 1904 1908 8,550 102-71

Total (99 municipalities, oovering 124 
separate Issues)............................................ $5,134,826

Aggregate of sales for whioh no price has 
been reported (16 municipalities, cover
ing 16 separate Issues)................................ 401,100
Total bond sales for February 1903....... $$5,535,926

* Average of dates of maturity, t Subject to call In and after the 
earlier year and mature In the later year. $ Not Including $1,540,260 
of temporary loans reported and which do not belong In the list; 
also does not Include $221,990 Canadian loans. II Taken by sinking 
fund as an Investment, t And other considerations.

Helena, Mont.—Interest Coupons to be Paid Shortly.—A 
subscriber recently called our attention to the non-payment 
of certain coupons of the bonds of the city of Helena, Mont. 
Desiring full information on the subject we wrote to Mr. 
Edward Horsky, City Attorney, regarding the matter and 
are pleaeed;to publish in full his explanation of the situation:

H elen a , Montana, Feb. 25,1903. 
William B. Dana Company, Niw York :

Gentlem en—Replying to your Inquiry of the 19th Inst., will state 
that the olty has not refused to pay any interest coupons, but is per
fectly willing to do so. It has an abundance of cash on hand, and 
has had at all times wherewith to pay not only the Interest coupons 
but the operating expenses for the ensuing fiscal year, beside contin
ually providing for a sinking fund. Owing to a very unusual con
struction of our codes (all cities In this State operating under the gen
eral law), the Supreme Conrt holds that Seotions4811 and 4812 of the 
Political Code (not the Constitution) prevent our disbursing this 
ea9h, without first creating a debt, for any purpose whatsoever.
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Having reached the limit of debt, it follows from suoh construction 
that these sections would prevent our disbursing any money for any 
purpose whatever as said sections of the code now stand. The city, 
of course, maintained that this was a wholly unreasonable construe 
tlon of the law, especially when viewed in connection with the bal_ 
ance of the code provisions requiring the annual appropriation Of 
sufficient money in advance for each fiscal year, as well as providing 
for the payment of the debt and expenses of the town.

However, the Court held otherwise, so that it became necessary for 
the Legislature to amend the codes. This, I am pleased to say, has 
been done, and It will only be a short time before the city will he pay. 
lng interest as usual.

Daring the past four mouths none of „the city officers or employes 
have received a penny, but have dlhplayed gratifying loyalty and con
fidence in the outcome. To state the case briefly, we have the anomaly 
of having an abundance of cash in the treasury, but are unable to 
spend it; a condition and construction of the law which, I think, is 
without a parallel in the country. As the law has been amended, it 
permits cities alter having reached the limit of debt to operate on the 
cash basis, which is just what we have been doing for the past six 
years. Not a single ooupon has been or will be repudiated.

With best wishes, and thanking you for your kindly interest in this 
matter, affording the city administration an opportunity to briefly 
state its side of the matter, believe me, very truly, yours,

E d w a r d  H o r s k y , City Attorney. 
Alabama.—L eg is la tu re  A d jo u r n s .—The State Legislature 

adjourned February 28 to meet again on the first Monday in 
September.

Beloit, Wis.—B o n d  D e c is io n .—See Janesville below. 
Cincinnati, Ohio.—A n n e x a t io n  E le c t io n .—At the regular 

spring election April 6 the question of annexing the villages 
of Hyde Park, Evanston, Bond Hill, St. Bernard and Win- 
ton Place will be submitted to a vote of the citizens of those 
places interested.

Denver (City and County), Colo.—R u sh  A m en d m en t to  
C o n s ti tu tio n  V a lid .—The Scate Supreme Court on February 
27 declared valid the Rash amendment to the State Constitu
tion, adopted by a vote of 59,750 to 25,767 at the election held 
last fall. This amendment provides for the erection of a new 
municipality, to include within its territorial limits the city 
of Denver and the varions suburban towns—Montclair, 
Berkeley, Elyria, Giobeville, Argo and Valverde, The new 
corporation is known as the “ City and County of Denver,” 
and will be operated under a temporary government until a 
new city charter can be framed. The various school districts 
within the limits of the corporation are to be consolidated 
into one district and operated under one board. That por
tion of the old county of Arapahoe not included in the new 
City and County of Danver is divided into two new counties, 
to be known as the county of Adams and the county of South 
Arapahoe. The written opinion of the Court was not ready 
at the time the decision was announced.

Hillsborough County, Fla.— B o n d  Is su e  E n jo in e d .— The 
following appeared in the New Orleans 4‘ Times-Democrat

TA L LA H A SSE E , Fla., Feb. 2 ? .—T h e  Florida 8upreme Court has made perma
nent the injunction restraining the Commissioners o f  H illsborough County 
from  disposing o f  the $400,000 issue o f  gold bonds autn<>rized bv vote o f  the 
people. A.n injunction had been granted in the Circuit Court prohibiting the 
sale o f  the bouds, on the ground that they called fo r  pavment in gold instead 
o f in lawful money o f  the United States. The Supreme Court bases its de< is 
ion, n 3t on this ground, but on  the grouud that the resolution ot the Commis
sioners on wh ch a vote  was taken did not definitely fix the interest. See V. 
75. p. 935, 029 and 573.

Indiana.—B a r r e t t  B o n d  L a w  V a lid .—The following is 
from the Indianapolis “  News

Wa s h in g t o n , Feb. 24.—Tho Supreme Court o f  the United States, in an 
opinion ha oded down yesterdav aiternoon. sustains the Indiana Barrett law, 
thus rem oving all doubt o f  the validity o f  the Barrett-law bonds. The case is 
that o f  Hannah Schaeffer vs. Julius Werltng o f  H untington, Ind. The Court 
sa y s :

*• This case involves the validity o f  a statute o f  Indiana known as the Barrett 
law. We deem it sufficient to refer to the opinion in Adams vs. the City o f  
Shelbyville, in which the Supreme Court o f  Indiana closed an elaborate d is
cussion o f  the various provisions o f  the law in these w ords:

W e tnerefore conclude that Section 3, A ct o f  18"9, must be construed as 
providing a rule o f  prlma facie assessments In street and alley Improvements, 
which allotments by the city or tow o engineer under Section 0 o f  said A ct are 
subject to review and alteration by the Common Council and Board uf Trustees 
under Section 7 o f said A ct, as amended, upon the basis o f  actual special ben 
edts received by the im provem ent, and that under said Section 7 the Common 
Council o f  a city or Board o f  Trustees o f  an incorporated town have not only 
the power but it Is its duty to  adjust the assessments fo r  street aud alley im
provem ents under said A ct to conform  to the actual special benefits accruing 
to  each o f  the abutting property owners.’

“ O f course,0 concludes the United States Supreme Court, “ the constitu tion  
placed by the Supreme Court o f  a State upon its statutes is in a case o f  this 
kind conclusive upon this Court.”

Janesville, Wis.—b o n d s  I l leg a l .— The Milwaukee “ Wis
consin ” recently contained the following :

J a n e s v il l e , W is., Feb. 28.—Under a decision o f  the Supreme Court, the en
tire issue o f  city bonds issued for  the purpose o f  buying the Carnegie library 
site, th e  city hall site and building the city hall, am ounting in all to  $90,0c0 . is 
illegal because the issue was not subm itted to a vote o f the people. T h * bouds 
were Issued under a section o f  the uniform  charter and not under the statutes, 
and the Court holds both sectiOLS should be taken together in order to make 
the issue legal. The Legislature will have to pass a curative Act. M ost o f  the 
bonds are held by outside parties. Beloit is in the same fix as Janesville.

Missouri.—B o n d  B il l  S ig n ed .—The Governor has signed a 
bill authorizing cities of not less than 2,000 nor more than
30,000 to vote on the question of issuing additional bonds not 
exceeding 5% of the value of taxable property for the purpose 
of purchasing or constructing water-works, gas or electric- 
light plants.

New Orleans, La.—S u it to D e te r m in e  V a lid ity  o f  B o n d s  — 
A friendly suit was recently brought in the Civil District 
Court for the Parish of Orleans by Eugene D. Saunders to 
test the validity of the joint resolution adopted by the Legis
lature in 1899 submitting to a vote an amendment to the 
State Constitution under which the city of New Orleans is 
issuing $12,000,000 water and sewer bonds. It is claimed 
in the petition that the resolution is void (and consequently 
all subsequent Acts looking to the issuance of the bonds) be
cause the bill was not adopted in accordance with Article

321 of the State Constitution, in that it was not read in full 
on three separate days in both houses of the General Assem
bly. It is claimed that the bill was read in fall only once in 
the Senate and twice in the House, the title only of the bill 
being read on the other days. About $3,000,000 of the bonds 
have been delivered to the purchasers.

Talare Irrigation District Cal.— S ta tu s  o f  S e ttlem en t.—  
The following is taken from the San Francisco “ Chronicle

T u l a r e , F eb .4.—No definite settlem ent has up to this time been effected in 
the pending negotiations with the bondholders fo r  the liquidation o f  the T u 
lare irrigation oet)t. The bondholders have agreed to accept $273,075 on the 
total Indebtedness o f  $60 V  O'-, wnich sum, adding the accumulated interest, 
amounts to a payment o f  som ething m ore than 50 cents on the dollar. Two 
hundred and ninety thousand dollars is required to com plete the settlement 
uuder ihe proposed scheme, which, by agreement, must be com pleted before 
October 1; the payment necessitates a tax rate o f  38 per cent on the actual 
valuation o f  the lttnd. No part o f  this sum has been raised, and the land, includ
ing all the real estate in the city o f  Tulure and a Jlarge surrounding district, is 
to be advertised fo r  sale.

The statement above that the real estate will be sold at 
auction appears to be premature, according to the Los An
geles “ Tunes*” from which we take the following :

T u l a r e  Feb 6.—Statements to  the effect that the holdings o f  the property 
owners o f the Tulare Irrigation D istrict will be sold at auction are somewhat 
premature and wholly inaccurate. The people here expect to  pay the money 
necessary to discharge the bonded indebtedness, and the condition o f  the dis
trict will be much better than it has been fur years.

Washington.—S ta te  W a r r a n ts  In v a lid .—Th© following is 
from tbe Seattle “ Post Intelligencer

O l y m p ia , Feb. 24.—In an opinion handed dawn to-day the Supreme Court 
holds that warrants issued under an A ct o f  the Legislature o f  Ib95 providing 
fo r  tbe erection o f  the State Normal School buddings at Cheney and Whatcom 
are void and caD not be redeemed, nor the interest collected, except by special 
A ct o f  the Legislature. The opinion is far reaching, affecting warrant h old 
ers scattered all over the State, and involving millions o f  acres o f  land grants 
o f  State educational institutions. The warrants bear interest at the rate o f  7% 
per annum. The Court says :

** This conclusion may work a hardship upon the holders o f  warrants issued 
under the A ct o f  1895 who have in good faith given to the State the value 
therefor, but the State in justi ce ought to aud no doubt will make provision 
fo r  the payment o f  the warrants thus Issued.’ ’

The suit was instituted by B. F. Houston o f  Tacoma, and sought to compel 
the State Treasurer to pay interest upon a warrant fo r  $64 issued upon the 
State Normal School FuQd. The warrant was in payment o f  work perform ed 
in the erection o f  the State Normal School at W hatcom .

Under the ruling o f  the Court, $100,uti0 worth o f  State warrants issued under 
the Act of 1895 are declared void.

Bond Proposals and Negotiations this
week have been as follows :

Akron, Ohio.—Bond Offering.—This city will sell at public
auction at 10 a . m ., April 25, the following bonds:
$2,800 5% Cross Street sewer bonds. Denominations, $500 and $100. Maturity. 

1600 in  one year, $000 in two years. $1,100 in three years.
1,300 5%;Home Street sewer bonds. Denominations, $lu0and$500. Maturi- 

tv, $u 0 In one year, f5'»0 in two years and $500 in three years.
900 5% Ira Avenue sewer bonds. D enom ination, $100. Maturity, $300 in 

one year. $300 In two years and $300 in three years.
13,700 5% North Broadway Street assessment bODds, in denominations o f  $100 

and $600. Maturity, $600 in one. $000 in two, $600 in three, $1,000 in 
fou r and $1,000  in five years after date.

Date, April 25, 1903. Interest semi-annually at National 
Park Bank,“New York City. Chas. H. Isbell is City Clerk.

Bond Offering.—This city will also sell at public auction at 
10 a . m., March 28, $25,000 5% 5-9-year (serial) market-house 
bonds, In denomination of $500. * Date of bonds, March 28, 
1903. Interest, semi annual.

Alabama.—A cts  o f th e S ta te  Legislature.—We give below 
various bond bills which have been under discussion in the 
State Legislature, giving the present status of the same.

Bills Introduced.
Mobile—H. B. No. 88, authorizing refunding bonds.

Bills Passed bt Legislature.
E n s l e y —H. B. No 473, authorizing bonds.
Houston Co —H. B. No. 260, oreatlDg county of Houston.
Huntsville—H. B. No. 2 9 0 -Authorizing $20,000 eleotrlo-light 

bonds.
J ackso n  Co.—H. B. No. 346, authorizing road bonds.
J a c k s o n v il l e — H. B. No. 488. authorizing refunding loan.
8t. Clair Co.—H. B. No. 76, authorizing bond election.
Alma, Kan.—B o n d s  A u th o r iz ed  b y  Legislature.— The State 

Legislature has passed House Bill No. 330, authorizing not 
exceeding $36,000 bonds for the purpose of compromising 
and refunding its former issue of $25,000 bonds, dated April 4, 
1889, and dne April 4, 1909; for refunding $4,500 bonds out
standing of issue June 12,1888, and maturing Jane 12, 1908, 
and to fund $6,500 outstanding warrants. Bond election re
quired under Act. Denomination, not less than $100 nor 
more than $500. Interest, not exceeding 5£, payable semi
annually. Maturity, not less than 10 nor more than 20 years.

Anthon Independent School District, Woodbury County, 
Iowa.—Bond Offering.—Proposals will be received until 
March 10 by A. Olsson, Treasurer, for $1,300 6$ school bonds, 
dated April 1,1903. Dsnomination, two of $500 and three of 
$.00 each. Interest semi-annually at the Citizens’ State 
Bank of Anthon.

Asbnrv Park, N. J.—Bond Sale.—On March 2 the City 
Council sold an additional $75,000 4% bonds to Albert Robin
son of Pottsville, Pa., at par. Mr. Robinson purchased 
$75,000 of these bonds at the sale on Feb. 9, and has there
fore taken one-half of the total issue of $300,000 bonds 
poposed for the purchase of the beach front and for sewers.

Atlantic County, N. J .—Bond Sale.—This county has sold 
to the Egg Harbor Commercial Bank an issue of $10,000 5<t 
asylum bonds. Maturity, one bond of $5,000 Jan. 1, 1904, 
and one bond of $5,000 Jan. 1, 1905.

Baton Rouge, La.—Bonds Voted.—At an election held re
cently, by a vote of 240 to 2 (property values $902,789 59 for 
and $5,800 against), this place decided to give a bonus of 
$50,000 to the Shreveport & Red River Valley Railroad upon 
its entrance into Baton Ronge.

Benton County (P. O. Fowler), Ind .—Bond Offering.—  
James D. Smyth, Connty Auditor, will offer f ir  sale on 
April 7 $27,000 funding bonds. Denomination, $1,000. In-
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terest, not exceeding 6%, payable semi-annually. Maturity, 
$9,000 in five years, $9,000 in six years and $9,000 in seven 
years.

Berlin, Ont.—Debenture Peering'.—Proposals will be re
ceived until 12 M. to-day (March 7), by H. Aletter, Town 
Clerk, for $100,000 4% debentures to purchase the works and 
property of the Berlin Gas Co. Securities are dated Feb. 21, 
1903, and will mature part yearly for thirty years.

Bond Hill, Hamilton Cotiuty, Ohio.—Bond Offering.— 
Proposals will be received until 12 M., April 3, by A. J. 
Kiphart, Village Clerk, at the office of O. W. Bennett, No. 
13 Allen Building, Cincinnati, for $40,000 4% 20 year sewer 
bonds. Denomination, $500. Date, March 30, 1903. Interest 
semi-annually at the Third National Bank, Cincinnati. Ac
crued interest to be paid by purchaser. Securities are is
sued under authority of Sections 2835, 2836 and 2837, Re
vised Statutes of Ohio.

Bonestee), So. Dak.—Bond, Sale.—The $5,000 5% 20-year 
water bonds described in V. 75, p. 1109, have been purchased 
by the State School Fund.

Boonville, N. ¥.—Bond Sale.—On February 23 $45,000 reg
istered electric-light plant bonds were sold as 3^ per cents 
to the Utica Trust & Deposit Co. Date of bonds, March 1, 
1903. Interest, semi annual. Maturity, $1,800 yearly on 
March 1 from 1908 to 1932, inclusive.

Bonrbon County, Ky.—Bonds Voted.—This county last 
November voted to issue $150,000 4% court-house bonds. The 
interest on these bonds, we are advised, will be payable 
semi-annually at the National Park Bank, New York City. 
Maturity, $7,500 yearly on Dec. 1. Mr. P. I. McCarthy of 
Paris has been appointed Commissioner of Bonds.

Canon City, Colo.—Bond Offering.—This city will offer for 
sale $40,000 15-30-year (optional) bonds to refund a like 
amount of 6 per cents maturing July 1, 1903. Interest, semi
annual. Ed. Minor is City Clerk.

Canton, Ohio.—Bond Offerina.—Proposals will be received 
until 12 m ., Maroh 30, by C. C. Loyd, City Clerk, for $106,000 
bonds to be issued for the purpose of taking up certain ob
ligations falling due in the near future. Authority, Section 
2701 Revised Statutes of Ohio. Denomination, $1,C00. 
Date, April 1, 1903. Interest, at rate not exceeding 5£, will 
be payable semi-annually at Kountze Bros , New York City. 
Maturity, April 1, 1928. Each bid must be made upon a blank 
form furnished by the City Clerk, and must be accompanied 
by a certifie d check on the First National Bank of Canton in 
the sum of $3,0G0. The purchaser will be required to furnish 
blank bonds.

Carlstadt School District, Bergen County, N. J.—Rond 
Offering.—Proposals will be received until 8 p . m , March 24, 
by Philip Sheridan, District Clerk, for $15,000 4% coupon 
school bonds. Denomination, $1,000. Date, April 1, 1903. 
Interest semi-annually at the Carlstadt National Bank. Ma
turity, April 1, 1933, Certified check for 2% of bonds bid for 
required.

Carroll County (P. O. Delphi), Ind.—Bond Sale.— On 
March 2 the $58,000 4%<t free-gravel-road bonds were awarded 
to E. W. Bowen & Co. of Delphi at 101 *25. For description 
of bonds see Chronicle February 7, page 842.

Charlottesville, Va.—Bond Offering.—Proposals will be 
received until 12 M., April 15, by M. Leterman, Chairman 
Finance Committee, for $70,000 4% street-improvement bonds. 
These bonds are part of an issue of $80,000 of which $10,000 
will be taken by the city’s Finance Committee for the sink
ing fund. Interest semi-annually on June 1 and Dec. 1 at 
office of City Treasurer. Maturity, June 1, 1943, optional 
after June 1, 1913. Bonds are exempt from city taxation 
and coupons will be received in payment of all city taxes. 
Securities will be certified to as to genuineness by the United 
States Mortgage & Trust Co. of New York City.

Chelan, Wash.—Bond Sale.—On February 21 $5,000 5g 10- 
20-year (optional) town bonds, dated Feb. 21, 19(3, were 
awarded to the State of Washington at par. Denomination, 
$100. Interest, annual.

Cincinnati, Ohio.—Ronds Authorized.—The Board of Leg
islation has authorized the issuance of $22,000 3%% bonds for 
the improvement of Bremen Street police station house. De
nomination, $500. Date, April 1. 1903. Interest semi-annu
ally at the American Exchange National Bank of New York 
City. Maturity, April 1, 1928.

Clallam County (Wash.) School District No. 10.—Bond 
Sale —On February 19 $1,200 bonds of this district were sold 
by the County Treasurer to Wm. D. Perkins of Seattle at 
100 833 and blank bonds for 4% per cents. Denomination, 
$400. Maturity, ten yeare. Bonds voted at election Jan. 3, 
1903. No other debt. Assessed valuation over $35,000.

Columbus, Ohio.—Bonds Proposed.—An ordinance was re
cently introduced in the City Council authorizing the issu
ance of $30,C00 4% 20-year bonds, which, with the $200,000 
offered by Andrew Carnegie, will be used in the construction 
of a public library.

Confluence, Pa.—Bonds Voted.—This borough, by a vote 
of 115 to 65, on February 17 authorized the issuance of $9,200 
5g electric-light plant bonds. Interest payable at First Na 
tional Bank of Confluence. Maturity, April 1, 1923, but 
bonds are subject to call prior to that date.

Cranston, it. I.—Bonds Proposed,—This town has author
ized the Assemblymen to seek legislative authority to issue 
$59,000 school bonds.

Cuba.—Bond Bill Signed.—President Palma on February 
26 signed the Soldiers’ Pay Loan Bill, which authorizes bonds 
to the amount of $85,000,000. The greater portion of this

loan will be used in paying the army. Of the amount bor
rowed, however, $4,000,000 will be devoted to the improve
ment of agriculture and $4,000,000 to the payment of debts 
contracted by the chiefs of the revolutionary army between 
Feb. 24 and Sept. 19, 1895, and all the subsequent debts of 
the revolutionary government. For the payment of the loan 
taxes will be levied on liquors, on matches, on cigars, both 
for exportation and for domestic consumption, and on sugar 
— Customs receipts being placed as secondary security.

Dallas County, Texas.—Bond Election.—March 31 has 
been fixed as the day upon which the question of issuing 
$500,000 road-improvement bonds will be submitted to a 
vote of the taxpayers of this county.

Dauphin County (P. 0. Harrisburg), Pa .— Bonds P ro 
posed.—The County Commissioners are considering the ad
visability of issuing $130,000 bonds.

Dayton (Ky.) School District.—Bond Sale.—The $20,000 
4% school bonds offered for sale on February 17 were awarded 
to Seasongood & Mayer, Cincinnati, at 101 686. Bonds were 
described in the Ch ron icle  o f Feb. 14.

Delta, Ohio.—Bond Offering.—Proposals will be received 
until 12 M,, March 21, by R. H. Dunbar, Village Clerk, for 
$5,500 coupon street lighting and funding bonds. De
nomination, $500. Date, March 1, 1903. Interest, semi
annual. Maturity. $500 yearly on March 1 from 1905 to 1915 
inclusive. All bids are to be unconditional and must be 
accompanied by an unconditional certified check or draft on 
either the Bank of Delta or the Farmers’ National Bank of 
Delta, for $200.

Dover and Foxcroffc Water District, Me.—Rond Offering. 
—This district is offering for sale March 18, $100,000 
30 year bonds of $1,000 each and $40,000 10, 15, 20 and
25-year bonds of $500 each. Interest will be payable at the 
Mercantile Trust Co., of Boston. Walter J. Mayo is Chair
man Board of Water Commissioners.

East Syracuse, N. Y.—Bonds Proposed.—A bill before the 
Legislature provides for the issuance of sewer bonds.

Elyria, Ohio.—Bids.—Following are the bids received 
March 3 for the $150,000 4% water bonds described in V. 76,
p. 282 :
Denison, Prior A Co.. Cleve- I W . J. Hares A Sons. Cleve........$160,400

land and Boston.....................$150,627 I V. L. Fuller A Co.. Cleveland... 160,800
Seasongood A .Mayer, Clncln... 150,600 Feder, Holzman A Co.. C ln .... 160,160 
Spitzer & Co.. Toledo...............  160.460 I Lamprecbt Bros. Co.. Cleve... 150,000

Fair Haven, Vt.—Bond Offering.—Proposals will be re
ceived until March 10 (to be opened March 11) by R. C. 
Reed, First Trustee, for the purchase of the $50,000 3 
10-20 year (ottlonal) water and sewer bonds described in the 
Chronicle Dec. 20, 1902. Of this amount about $13,000 will 
be issued to retire outstanding water bonds and the remain
ing $37,000 for the construction of a common sewer. Date, 
June 1, 1903. Interest semi-annually at the Fourth Na
tional Bank of New York City.

Finney County, Kan.—Bonds Authorized by Legislature,— 
The State Legislature has authorized this county to issue 
bonds sufficient to redeem all outstanding warrants bearing 
date prior to Jan. 15, 1903. Bonds to be in denomination of 
not less than $500 nor more than $1,000. Interest, not ex
ceeding 6£, payable January 1 and July 1. Maturity, not 
less than 10 nor more than 30 years.

Fond du Lac, Wls.—Bond Election.—An election will be 
held April 7 to vote on the question of issuing $10,000 library 
and $50,000 street-improvement bonds.

Fostoria, Ohio.—Bond Sale.—On February 16 the $15,867 
4% refunding bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 100'157. For description of secnrities see 
Chron icle  January 24, page 224.

Fredonia, Kan.—Bond Bill Passes House.—The House has 
passed a bill authorizing the issuance of bonds for the erec
tion of a city hall.

Geary, Okla.—Bonds Voted.—By a vote of 288 for to 4 
against, the proposition to issue $52,000 water-works bonds 
carried at the election held Feb. 23.

Glenville School District, Cuyahoga County, Ohio.—Bond 
Offering.—Proposals will be received until 6 p. m., Maroh 10, 
by Calvin A. Judson, Clerk Board of Education, for $65,000 
5% high-school-building bonds. Authority, Sections 8991. 
3992 and 3993, Revised Statutes of Ohio, and election held 
Dec. 4, 1902. Denomination, $1,000. Interest March 1 and 
Sept. 1 at the Garfield Savings Bank Co. of Glenville. Ma
turity, $1,000 Ang. 31, 1904, and $2,000 yearly on Ang. 81 
from 1905 to 1936, inclusive. These bonds were offered but 
not sold on January 6.

Graham ( Texas) School District.—Bonds Defeated.—The 
proposition to issue $5,000 school bonds failed to carry at the 
election held Feb. 21.

Greensboro, N. C.—Bond Sale.— On February 27 $65,000 
street and $65,000 sewer 5% 30 year bonds were awarded, ac
cording to local reports, toF. L. Fuller & Co., Cleve., at 111.

Gregory County, S. Dak.—Bonds Defeated.—This county 
on February 24 voted against the issuance of $6,000 court
house bonds.

Harrisburg (Pa.) School District.—Bond Sale.—On March 
4 the $1(3,000 coupon building bonds described in V. 76, 
p. 503, were awarded to Dick & Robinson of New York City, 
the only bidders, at par and interest.

Haverhill. Mass.— Bonds P roposed.—The Committee on 
Finance recommends the issuance of $30,000 street-lighting 
and street-construction bonds.

Hollywood School District, Los Angeles County, Cal.— 
Bonds to be Issued.—This district will isBne $30,000 bonds 
for two new school houses.
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H um boldt, Tenn .—Bonds Proposed .—A t a recent mass 
meeting the Board o f Mayor and Aldermen was requested to 
petition the State Legislature for authority to issue $15,000 
school bonds.

Hyde Park , Ohio.—Bond Offering.— Proposals w ill be re
ceived until 12 M ., April 8, by Frank D. Ebersole, V il
lage Clerk, at the office o f F. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for the follow ing bonds :
$18,218 07 5% 2-10-year (serial) sidewalk assessment bonds, issued under Sec

tions 2334 a, b. c, Revised Statutes o f Ohio. Certified check fo r  
$101) required. Interest, annual.

4,500 00 1% 20-year water bonds, issued under Sections 2835, 2836 and 2837, 
Revised Statutes o£ Ohio. Certified check for $50 required. In 
terest, semi-annual.

Authority, village ordinances passed Feb. 9, 1903. Date, 
March 15, 1903. Interest payable at the Franklin Bank of 
Cincinnati. Certified checks to be made payable to the V illage 
Treasurer. Am ount o f assessment bonds may be reduced if 
any assessments are paid in cash.

Indianapolis, In d .—Bond Sale.—On March 2 the $30,000 
4% market-house bonds described in V . 76, p. 447, were 
awarded to J. F. W ild  & Co., Indianapolis, at 100’753 and 
interest. Follow ing are the bids :
J. F. Wild A Co., Indiana’lls..$.30,226 00 I Meyer A Kiser. Indlana’lis. ..$30,000 00 
Newton Todd, Indianapolis.. 30.030 00 Indiana Trust Co., Ind’ polis. 80,000 00 
Otis, Wilson A Co., Chicago.. 80,037 60 | Union Trust Co.,Ind’apolis.. 30,000 00

awarded to F. L, Fuller & Co., Cleveland, at a price said to 
be 100 54.

M artinsville  (In d .)  S chool D istrict .—Bond Bill Passes 
Ilouse.—The House has passed H. B. No. 896, authorizing the 
issuance o f $20,000 school-house bonds.

M atagorda County, Texas.— Bonds Registered .—The State 
Comptroller on February 28 registered an issue o f $1,995 
bridge-repair bonds.

M ichigan .—A cts o f  the State “Legislature.—W e give below  
the status o f the various bond bills which;,have been under 
discussion in the State Legislature :

B i l l s I n t r o d u c e d .
Dayton Township, N ew aygo  Co.—H. B. No. 293, authorizing loan 

for court house.
Sh e r id a n  T o w n s h ip , N e w a y g o  Co .—H. B. N o. 292, authorizing 

loan for court house.
Sugar Island Township—H. B. No. 359, authorizing loan.

B il l s  P a sse d  b y  H o u s e .
D e l r a y —Authorizing $175,000 bonds for school purposes.
D u p l a in  T o w n s h ip  8 c h . D ist. No. 2—H. B. No. 288, authorizing 

school bouse bonds.
Se b e w a in g  T o w n s h ip , H u r o n  Co.—H. B. No. 279, authorizing $50,- 

000 road bonds.
B il l s  P a sse d  b y  Se n a t e .

P a w  P a w —8. B. No. 61, authorizing $20,000 bonds.
B il l s  P asse d  b y  L e g is l a t u r e .

Io la  School D istrict, A llen  County, K an.—Bids.—The 
follow ing bids were received February 20 for the $19,000 15- 
20-year (optional) school house bonds awarded, as stated last 
week, to John Nnveen & Co. o f Chicago :

For 4% Bonds. | For 4*4% Bonds— (Cont.l
John Nuveen A Co.. Chic...*$19,000 00 Geo. M. Brinkerhoff, Sp’field.$19,026 26 

For *14% Bonds. I tor  5% Bonus.
L. A. Bigger. Hutchinson.... +19,000 00 I State Sav. Bank Co., Toledo.. 19,65* 90 

For m% Bonds. S. A .  Kean, Chicago. . 19.418 00
MacDonald, McCoyA Co., Chi. 19,221 00 I W. J. Haves A Sons. Cleve... 19,195 00 
Seasongood A Mayer, Cin.... 19,125 00 Thos. J. Bolger Co., Chicago. 19,190 00 
Spitier A Co., Toledo.............  19,111 00 | First Nat. Bank, BarnesvtUe. 19,050 00

* Less $419 80 for blank bonds, attorney’s fees. etc. + And blank bonds.
Trowbridge &  N iver Co., Chicago, and F. L. Fuller & Co., 

Cleveland, submitted bids which, we are advised, did not 
conform  with the conditions o f the sale.

Ithaca, N. Y.—Municipal Ownership o f  W ater W orks.— 
By a vote o f 1,335 to 30, this city on March 2 expressed itself 
in favor o f municipal ownership o f the water works. Steps 
w ill now  be taken to  secure proper legislation for  the cre
ation o f a water commission, etc.

Jasper County, Ind .—Bonds Proposed.—House Bill No. 
483, recently introduced, authorizes the Commissioners of 
this county to issue bonds to  complete the Keener Township 
gravel road.

Kansas City (M o.) School D istrict.—Bond Sale.—Of the 
$500,000 8)4# 20-year gold bonds offered for sale on March 2, 
$100,000 were awarded to the First National Bank o f Kansas 
City at 100’245 and $200,000 to W . G. Eads Brokerage Co.,
H. P. W right & Co. and Houston, F ible & Co. at par. The 
remaining $200,000 bonds w ill not be again offered for some 
months.

Kearny, N. J .— Temporary Loan.—The Common Council 
has passed a resolution to borrow  $100,000 from  the W est 
Hudson Trust Co. to pay securities falling due on March 1.

La Crosse County (P . O. La Crosse), W is .—Bond Offering. 
—Proposals w ill be received until 2 p . h ., March 21, by C. H. 
Rawlinson, County Clerk, for  $135,000 coupon court
house bonds. Denomination, $500. Date, Feb. 1, 1903. In
terest semi-annually at office o f County Treasurer. Matur
ity, Feb. 1, 1923; optional after Feb. 1, 1913.

Laurinburg, N. C—Bond Offering.—Proposals w ill be re
ceived until 11 a . m ., April 7, for $10,000 6# 1-10-year (serial) 
electric-light bonds. Interest payable annually in Laurin
burg. A uthority, election held Feb. 17, 1903. A t the same 
election the proposition to issue $30,000 water-works bonds 
was defeated.

L ou isville , Ky.—Bonds Proposed.—A  resolution is before 
the General Council providing for  the refunding o f the $200,- 
000 1% bonds maturing A pril 1, 1903, and $800,000 7£ bonds 
maturing July 1, 1903.

L ow ellv ille , Ohio.—Bond Offering.—Proposals w ill be re
ceived until 7 p. m . March 30, by L. W . M cM illin, Village 
Clerk, for $825 5% fire-apparatus bonds, maturing one bond 
o f $275 on Oct. 1 o f the years 1904, 1905 and 1906. Interest, 
semi-annual.

M cCracken Connty (P . 0 . Padncah), K j —Bond Offering. 
—Proposals will be received until 12 m „  April 1, by R. J. Bar
ber, Chairman o f Funding Committee, for $100,000 30-yr.
refunding bonds. Authority, Section 1852, Kentuckv Stat
utes, A cts o f August 16, 1892. Date, May 1, 1903. Interest 
payable May 1 and Nov. 1. Denomination, $1,000. Place o f 
payment o f principal and interest to be designated by the 
purchaser. A ccording to the official adveitisement this 
county has never defaulted on interest or repudiated any 
issue or been engaged in any litigation affecting the validity 
o f her bonds. Ceitified check for $2,000 required.

M adison, N. J .— Bond Sale.—On February 24 $25,000 4% 
20-year refunding water and light bonds were awarded to 
Thompson, Tenney & Crawford o f New York City at 101'20. 
Date o f bonds, A pril 1, 1903. Interest, semi-annual.

M allard, Iow a.—Bond Sale — On Feb. 18 the $4,500 5# 5-10- 
year (optional) water bonds, described in V . 76, p. 283, were 
awarded to the Mallard Savings Bank at par.

M ankato, M inn.—Bond Offering.—The City Council has 
decided to receive bids until March 19 for $40,000 4% electric- 
light-plant bonds.

M artins Ferry (O h io ) School D istrict.—Bond Sale.—On 
Feb. 28 the $60,000 4% bonds described in V. 76, p. 348, were

E c o r se  Sch. D. No. 4—H. B. No. 107, authorizing $50,000 sohool 
bonds.

Houghton—H. B. No. 13S, authorizing $25,000 sewer bonds. 
Jasper Tw p„ Midland Co.—b. B. No. 87, authorizing town-hall 

bonds.
Saginaw —H. B. No. 112, authorizing bridge loan.
St a n d is h , A r e n a c  Co .—H. B. No. 5, authorizing loan for water and

light.
M iddlesex County (P . O. London), Ont.—Debenture Offer

ing.— Proposals w i l l  be received until 2 p . m ., March 21, b y  
A. M. M cEvoy, County Treasurer, for $26,500 4% gold con
solidated debt debentures. Interest, March 30 and Sept. 30. 
Maturity, March 13, 1913.

M inneapolis, M inn .— Bond Bill Passes Legislature.—The 
State Legislature has passed House Bill No. 254, authorizing 
$850,000 im provem ent-fund bonds.

M innesota .—Bond Bill Passes House.—The House has 
passed Bill No. 196, authorizing cities o f m ore than 50,000 in
habitants to issue not exceeding $150,000 bonds for  the erec
tion o f an armory for the National Guard.

Bills Passed by Legislature.—H. B. No. 32, authorizing 
cities of more than 50,000 inhabitants to issue $150,000 street
paving bonds.

M ontgom ery, Orange Connty, N. Y.—Bill Legalizing  
Bonds.—The House has passed a bill legalizing certain bridge 
bonds o f this town.

M nltnom ah Connty, Ore.—Bond Bill Vetoed .—The G ov 
ernor has vetoed a bill which passed the Legislature recently 
authorizing this county to issue 4% bonds to take np its float
ing debt.

Natchez, Miss.—Bonds Not Sold.—There being no bids re
ceived on March 2 for the $150,000 4% water-works and sewer 
bonds described in the C h r o n i c l e  Feb. 21, the securities 
were not disposed of.

New Prague (M in n .) Independent School D istrict No. 73.
—Bond Sale.— W e are advised that the $15,000 4J4# school- 
building bonds were awarded on March 3 to F. H. W ellcom e, 
Minneapolis, at 108’33 and accrued interest. There were 
eight other bidders. For description o f bonds see C h r o n i c l e  
Feb. 14, page 397.

New Y ork C ity .—Bond Issues.— The follow ing issues of 
corporate stock o f New Y ork  City were taken by the sink
ing fund as investments during the month o f February :

Purpose. Interest Ratt. Maturity.
Zoological Garden. Bronx Park.......................  8 1962
Department street Cleaning—new stock plant—  3 1962
Dormitory, Medical College ..................................... 3 1952
Improvement o f Parks, Borough o f  R ichm ond... 3 1952
Sites tor Carnegie libraries....................................... 8 1952
New parks fund........................................................ .... 8 1929
New Harlem Hospital..........................................  8 1952
Atlantic Avenue Improvement, Brooklyn...... 8 1952
Department o f Health building fund.............. 3 1952
A rm ories................................................................  3 1952
Botanical Garden, Bronx Park..................   3 1952

Amount.
$40,000
50.000
20.000 1,00066,666
12,600

60
60.000
10.000
43,6008,000

Total................................................................................................................. $805,705
Bond Sale.—On March 5 the $2,500,000 334# gold corporate 

stock described in V . 76, p. 447, was awarded to various par
t ie s  at an average price o f 104’29—a basis o f about 3'32$. 
The award was as follow s :

$1,000,000 New'Aqueduct Stock, due Oct. 1, 1952.
CoatlandtdeP. Field. $16,000..106-14 I f $50.000..
Henry W heeler...........  1,000. .106-14 I De W itt, LockmanI 50,000..
F. H. Schott................ 1,000..106-00 I A De W itt............... \ 50,000..
Comp. State o f New I l  60,000.

York ........................  500,000.. 101-866 | Bohemian Slavonian
c 60,000..104-376 I Ben. Society..............  2,000..

Robert B. Smith...... < 6 0 .0 0 0 . .104-129 | Hamilton Trust C o—  100,000..
( 50,000.. 103-882 I Farson, Leach A C o... 31,000. 

$500,000 Stock for New East Biver Bridge, due Nov. 1, 1952. 
W . Goddard Friendly I W. J. Haves A Sons...$200,000.

Aid Society................  $310. .106-176 | Charles H. Fancher... 100,000.
F. H. Schott.................. 2,000. .105-00 I Farson, Leach A C o ... 97,660..
Edward L. Miller........  100,000.. 10P95 I

$250,000 Stock for Additional Water Supply, due Nov. 1, 1952,
, . __ UnT7 T,arlt l $50,000.. 104-85 I Denison, Prior A C o... $50,000. Auburn Sav. Bank... | &o,000..104'35 | T. W. Stephens A C o.. 100,000.

$250,000 Stock for Public Baths, due Nov. 1, 1962.
C $ 100,000.

Joh n s . McLean...........................................................................j

104-60 
104-25 
104-00 
108'76
10400
108-79
103-677

104*01
103*76
103-677

104-27
103-81

104-90
104-85
104-76

$150,000 Stock for Department of Correction due Nov. 1,1952. 
W hitehouseA C o .... $100.000.. 103-90 | Farson, Leach A Co.. $50,000. .103-677 

$150,000 Stock for  Park and Parkways, due Nov. 1,1952.
Farson, Leach A Co., New Y ork ...................................................... $150,000. .103-677

$100,000 Stock for Park and Parkways, due Nov. 1,1952.
Franklin Trust Co., Brooklyn.............................. ........................... $100,0C0. ,103'87
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150,000 Stock for Bronx Park Zoo, due Kov. X, 1952.

E. Wolbere................'
David T. Hlgtrlna......
Bella Annie Eleanor
to Lake........................
M. R. Trimer..............
E. Virgil Neal............

*500.. 108-76
100.. 107-50
400.. 107-44

1.000. . 10 6-50
4.000. .106-25

Francis J. R. Cham
berlain...................... *16,0C0.. 105-50

Lathrop C. Harper... 6,000..10180
Joseph T. McCoy....... 3,000.. 104-50
Edgar T. Gaddis........ 2,000.. 104-125
Karson, Leach *  Co.. 19.0C0.. 103-077

*50,000 Stock for Botanical Garden, due Nov. 1, 1952.
Farson, Leach A Co., New York.................................................. : 1*50,000. .103-677

The bids received not covered by the above awards are 
shown in the fo llow in g . The tw o together furnish a com 
plete record  o f all bids :

R. B. Smith .

T. W. Stephens A Co.

Farson. Leach A Co.*2,500,000.. 
Harvey Fisk *  Sons 

and Vermilye&Co. 2,500,000.. 
Dominick A Dom i

nick and Welles,
Herrick & H icks,.. 2,500.000.

f 60,000.
50.000.
50.000.
60.000. 

100,000. 
100.000 . 
100,000. 
100,0 0 0 . 
100,000 . 
100,000 . 
100.000. 
100,000 . 
100,000 .

L loo.ooo.
Denison, Prior & Co. j  eo’ooo! 
Rochester Tr. & 8 afe

Dep, Co. ................. 50,000
Glens Falls Ins. C o .... 100,000. 
James A. Trowbridge. 30,000 

60,000.
50.000. 
60,000 
60,01)0, 
60.000

R. J. Kimball & C o .... 100.000.
- 10,000.

10.000.
30.000. 

100, 000 . 

1 0 0 ,0 0 0 . 
100,000.

. 10 0 ,0 0 0 .
Ernest A . Sm ith.......... 100,000.
E. Cullom....................... 100.

100,000. 
100/ 00. 
100,000 . 

. 100,000.

Gallert A IHeller...... | li'ooo !

103-677 I 
108-387 |

R. Kleybolte A Co...

M. A. Stein.

W.K. Hutton A Co..

Long Island Tr. Co..

f

J. E. Heimerdlnger.

Manhattan M’tge Co J

10.000 
10,000. 
10,000 . 
10,000 . 

1O.CO0. 10/ 00 
10,000 
10.000. 
10,000 
10,000 . 

6 ,000 . 
6,000 .

.103-277
.104-378
.104-129
.103-88*
.103-635
.103-388
.103-131
.102-884
. 102*637
.102-39
.102143
.103-81
.103-66
.103-81
.103-06
.104-27
.103-57
.103-66 
.103-64 
103-60 

.103-51 

.108-376 

.108-25 

.103-125 
108-01 
.103-50 
.108-60 
.10300 
.102-50 
.103-39 
.103-01 
. 102-76 
,102-40 
.103-249 
,103-00 
,103-40 
,10316 
.102-81 
,102-51 
,103 00 
.102-50 
10301 
,102-76 
,102-51 
,102-26 
102-01
101- 76 
,101-51 
.101-26 
101-01 
100-96 
10301
102- 51

National Stand’d In
surance Co.............

Assurance Co. of) 
America................. II

12.500.
12.500.12.500.
12.500. 
12,600.
12.500.
12.500. 
16,600.
25.000. 
25,000
25.000.
26.000. 
26,000. 
25,000.

I 25.000.
James McGovern A ( 60,000.

CO.. . ......................( 60,000.
Goldman, Sachs & Co.. 260,010. 
P. J. Handibode.......... 1<\000.
C. H. Dickerman...... j idioool
Guaranty Trust Co.. .1,000/100.

F red .H .P ou ch .E x ’r.

Washington Savings ! 
Bank ... --------<

f

Willett,Roe A Hagen

L

50.000.
60.000. 
60,000.
50.000.
60.000. 
60,000. 
60,000.
50.000.
50.000.
50.000. 
50 O' 0.
50.000.
50.000.
50.000.
50.000.
50.000. 
50,c00.
50.000.
50.000.
50.000.

Cyrus J. Lawrence A
Sons............................ 10,000.

Washington Sav. Bk.. 25/ 00. 
Rhoades A Richmond. 150,000.

' 60,000.
Washington Tr. Co

Eastern Trust Co.

f

" I

"j

60,000.
60.0C0.
50.000.
50.000. 

100,000. 
100,000. 

250,000.E. D. Shepard A Co 
Central Realt. Bond (1,000,000. 

A Tr. Co. and A. < 600,000.
Lewlsohn...............(1,000.000.

Seligsberg A Co...........  200,OOo.
Henry Calvin..............  6.000.

103-38
103-00
102- 75 
102-00
103- 38 
103-00 
102-76 ,102-00 

.103-00 
102 76 

.102 00 

.10315 

. 103-10 

.103-06 

.112-99 

.10300 .102-00 

.102-81 

.102-76 

.102-65 .100 00 

.102-41 ,102-68 

.102-53 

.102-43 
102-34 

.102-26 

.102-16 

.10206 

.101-90 

.101-81 

.101-76 

.101-67 
101*53 
,101-46 
.101-84 
,101-26 
.101-16 
.101-06 
,100-96 
.100-88 
.100-76
102-40
.102-33
102-19
10240

.101-20

.100-60
100- 30 
102-10 

.101-875 

.101-625 
,101-81 
,101 267 
.101-257 
.101-753 
.101-271
101-  00

Total bids received, 64, aggregating $18,497,440.
N o r fo lk  C ou n ty  (P . O .) D e d h a m ), Mass.— Loan Offering 

Proposals w ill be received until 10 A. m ., M arch 10, by the 
County Commissioners, fo r  a loan o f  $15,000. Loan w ill m a
ture Oct. 15, 1903.

N o rth  Adam s, Mass.—Bonds P ro p o sed — This city  seeks 
legislative authority  to issue $100,000 street-im provem ent 
bonds.

N o rth a m p to n , M ass.— B onds P roposed .—  A u thority  fo r  an 
issue o f $50,000 bonds to  com plete the sewer system  is asked 
o f  the State Legislature.

N orth  C a r o lin a .— A cts o f  the S tate Legislature .— W e  give 
below  the status o f  various bond  bills w hich  have been under 
discussion in  the State Legislature :

Bills Introduced .
A lamance C o.—Authorizing road-bond election.
Brunswick  Co.—8. B . 769 , authorizing bonds.
Ch arlotte - 8. B. 740, authorizing $50,000 bonds. 
Charlotte—8. B. 742, authorizing funding bonds. 
Lexington—Authorizing bonds.
Lincoln—A uthorizing bonds.
Louisburo—Authorizing water bonds.
North Carolina—Authorizing $400,000 3 ^ %  60-year bonds. 
Oxford  Tw p„  Granville Co.—Authorizing refunding bonds. 
Row an  Co.—8. B. 763, authorizing refunding bonds.
Salem  Tw p ., Granville .Co .—A uthorizing refunding bonds. 
W ashington—A uthorizing school bonds.
W aynesville  Tw p .—A uthorizing road bonds.
W ilson 8ch . D ist.—Authorizing bonds.
Y ancey Co —Authorizing refunding bonds.

Bills Passed by  H ouse.
Ashe C o.—Authorizing court-house and bridge bonds.
Olay  Co.—Authorizing road bonds.
E denton—A uthorizing bonds.
Gaston Co.—Authorizing court-house and jail bonds. 
H enderson—Authorizing street and sewer bonds. 
Lbaksville—Authorizing bonds.
Richmond Co.—Authorizing road bond election. 
W aynesville  Tw p .—A uthorizing.Improvement bonds.

Bills Passed by  Senate .
A sh eville—S. B. 754, authorizing school hondo.
Buncombe C o .- 8 .  B. 627, authorizing building bonds. 
Buncombe C o.—8. B. 769 , authorizing bonds.
Buncombe C o .—8. B. 892, authorizing county-home bonds. 
Cabarrus C o .—8. B. 988, authorizing bond election. 
Charlotte -  8. B. 740, anthorizlng $60,000 bonds. 
Charlotte—8. B. 742, authorizing funding bonds.
Dunn—S. B. 849, authorizing public-improvement bonds. 
H arnett Co.—8. B. 848, authorizing county-home bonds. 
Iredell Co .—S. B. 1022, authorizing road-oond eleotlon. 
Madison Co .- 8. B. 452, authorizing refunding bonds. 
Milton—8. B. 865. authorizing refunding bonds.
Tyrrell  C o.— 8. B. 602 , authorizing bonds.
W ake  Co.— 8. B. 987, authorizing funding bonds.

B ills Passed by  Both HouseJand Senate.  
Charlotte—H . B. 869, 8. 8. 902, authorizing water bonds. 
E nfield Soh. D irt.—H. B. 677. 8. B. 995, authorizing bonds. 
Gaston C o.—Authorizing road bonds.
Graham—H. B. 1094.8. B. 914, authorizing bonds.
Ham let- H .  B. 951, 8. B. 747, authorizing school bonds 
H igh Point—A uthorizing refunding bonds.

Lexington Tw p .—A uthorizing bonds.
Oxford—8. B. 604, authorizing water and light bonds.
Ox f o r d —H. B. 928, 8. B. 894. authorizing refunding bonds.
Oxford  and Salem Tw ps., A lamance Co .—H. B. 929, 8. B. 896, 

anthorizlng refunding bonds.
R aleigh Tw p . - 8. B. 734, authorizing $2,500 school bonds.
Row an  Co .—8. B. 703, authorizing funding bonds.
Sm ith field—H. B. 846, 8. B. 915, authorizing bonds.
Wilson—8. B. No. 574, authorizing bonds.

acts , of 1903.
Chapter ,120—Authorizing Waynesville to Issue water and light 

bonds.
Chapter 130—Anthorizlng Washington to issue bonds to pay debt.
Chapter 164—Authorizing Clay Co. to subscribe to capital stock of 

Hlawassee Valley Railroad Co.
Chapter 165— Authorizing Murphy Township, Cherokee Co., to sub

scribe to capital stock of Hlawassee Valley Railroad Co.
Chapter 208—Authorizing Greensboro to Issue bonds to pay out

standing debt.
Chapter 247—Authorizing Union Co. to Issue bonds.
Chapter 273—Authorizing High Point to Issue $90,000 electrlo- 

light bonds.
Chapter 281—Authorizing Elkin to Issue bonds.
Chapter 282—Authorizing Alamance to Issue bonds.
Chapter 284— Authorizing Bertie Co. to Issue bonds.
Chapter 285—Authorizing Guilford to vote on road bonds.
Chapter 287—Authorizing Cnmberland Co. to Issue road bonds.
Chapter 289 -Authorizing Greenville to Issue bonds.
Chapter 298—Authorizing High Point to issue eohool bonds.
Chapter 310—Authorizing Coddle Creek Twp., Iredell Co., to issue 

refunding bonds.
Chapter 353—Authorizing Whlteville to issue Improvement bonds.
Chapter 354—Authorizing Montgomery Co. to issue court-house 

bonds.
Chapter  356—Authorizing Edenton to Issue bonds.
Chapter  388—Anthorizlng Hamlet to Issue eohool bonds.
Chapter 394—Authorizing Granville Co. to Issue refunding bonds.
Chapter 405—Authorizing Anson Co. to Issue bonds to build or re

pair court house.
O ak C liff , T e x a s .—Bonds N ot to be Issued a t Present.— W e 

are advised that the $7,000 4% refunding bonds m entioned in 
the C h r o n i c l e  January 17 w ill not be issued for the present. 
The annexation o f the c ity  o f Oak C liff to  the city  o f Dallas 
is being considered, and the refunding proposition w ill be 
dropped until the annexation pro ject is settled.

O k la h o m a .— D escription o f  B onds.—W e stated last week 
that an issue o f $5,000 Southwestern N orm al School bonds 
had been sold at par to O. B. Kee o f W eatherford. These 
bonds, we are now  advised, are dated Jan. 1, 1903, and ma
ture Jan. 1, 1923. Interest 6g, payable annually.

Old F o rg e , P a .— Bond Sale.— A n issue o f $5,000 bonds has 
been sold.

O r i ll ia , O n t.— Debenture Offering.—Proposals w ill be re
ceived until 12 M., M arch 9, by C. E. Grant, T ow n Treasurer, 
for $48,000 4% debentures. A uthority , Chapter 53, Ontario 
Statutes o f  1902. M aturity, part yearly for 30 years from  
A ng. 4, 1902. Securities are guaranteed by Sim coe County.

P a tto n , C a m b ria  C ou n ty , P a .— Bond Sale.— On Feb. 6 the 
$7,000 4g 10 20-year (optional) m unicipal refunding and im 
provem ent bonds described in V . 76, p. 283, were aw arded to 
Jose Parker & C o., Boston.

P e to sk e y , M ich .— Bond Sale.—On February 17 the $19,735 
4% 10-20-year (optional) w ater-w orks-im provem ent bonds de
scribed in V . 76, p. 345, were awarded to the A m erican  Trust 
& Savings Bank of C hicago at 100-645.

P h i l l ip s b n r g ,  N. J .— Bond Sale.— W e are advised that 
this tow n on February 2 sold $4,900 4% semi-annual 18-year 
sewer bonds, dated Feb. 28, 1903, to  local parties at an aver
age price o f 104-285.

P ik e  C ou n ty , I n d .— Bill Passes H ouse.—The H ouse has 
passed H ouse B ill No. 385, perm itting the people o f this 
county  to  decide whether a new  cou rt house shall be built 
or not.

P io n e e r  I r r ig a t io n  D is t r ic t ,  I d a h o .— Bond Sale.— D u k e
M. Farson & Co. o f C hicago were awarded on February 14 
an issue o f  $100,000 6£ bonds o f this district. Date, Ju ly  1, 
1902. Denom ination, $500. M aturity, serially from  ten to  
tw enty years.

P o m e r o y , G a r fie ld  C ou n ty , W ash.— Bond Offering.— P ro
posals w ill be received until 7:30 p . m ., M arch 31, fo r  $19,000 
6<£ 10 and 15-year gold  water-w orks bonds. Securities were 
voted at election  held February 10.

P o r t la n d , O re .—Bonds A uthorized .— The issuance o f $56,- 
500 bonds to refund indebtedness has been authorized.

B ond E lection .—A n election w ill be held June 1 to vote on 
the question o f issuing $400,000 4% 30-year bonds for the re
building o f M orrison Street bridge.

P o r t  o f  P o r t la n d , O re .— Bond B ills.—The Legislature has 
passed bills authorizing $300,000 bonds to  cover indebtedness 
incurred in building the dredge C olum bia and in other w ork 
and $400,000 bonds to build  a dry dock.

R acine, W ls .—B ond Sale.— On February 26 the $55,000 
3 sewer  bonds described in V . 76, p. 898, w ere aw arded to 
S. A . Kean o f C hicago at 100-10.

R a m se y  C ou n ty , M in n .— B ond S a le— On M arch 2 this 
county sold $60,000 8%% semi-annual 20-vear ja il bonds to
N. W . Harris &  C o.. Chicago, at 100-42. A  bid o f  100-28 was 
received from  Otis, W ilson  &  Co. o f Chicago.

R eading, P a .—Bond Offering.—Proposals w ill be received 
nntil 7 p. ai,, M arch 16, by  E. L . Lindem uth, City Clerk, for 
$60,000 4% coupon refunding bonds. Denom ination, $1,000. 
Date, A pril 1, 1903. Interest, semi-annual. M aturity, $12,COO 
on A pril 1 o f the years 1908,1918, 1918, 1923 and 1928. Bonds 
are free from  taxation. Certified check fo r  5%, payable to 
W alter M. Tyson, C ity Treasurer, required.

R ochester, N. Y.— Tem porary Loan .— C. S. Lnnt &  Co. o f 
R ochester were the successful bidders on March 2 for $175,- 
000 three-m onth and $260,COO eight-m onth loans. The offers 
made were as fo llow s :
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C. S. L u n t & S $260,0^0. .8  m 08. .4*1%
C o ...................... ( 175,100. .3 mofi .4*50%

Rochester Sav
ings B ank.......... 150.(00. .8  m os. .4*19%

RochefcterTr 260 .000 ..8  m o s ..4*40%
Bale D ep.C o. < 175,100. .8 m os. .4*50%

Security T r .C o . .1200,000................... 4*95%
Broadway Sav

ings In st’n . . .  50 .000 ..3  in o 8 ..5*00%
H . Lee A n s te y .. 260 .000 ..8  m o s ..5*00% 
O ’Connor & K ah-

ler.........................  260 ,000 ..8  m os. .5*20%
Boston, La.—Bonds Voted.—An election was held in this 

place on February 23 to vote on the question of issuing $20,- 
000 electric-light and water-works-improvement bonds. The 
proposition carried by a vote of 80 to 1.

St. Paul, Minn.—Bond Sale.—We are advised by wire 
that the $99,010 armory bonds described in last week’s 
Ch r o n icle  were sold on March 5 to R. L. Day & Co., Bos 
ton, at 100-29. Maturity of bonds, April 30, 1922.

San Saba County (P . 0. San Saba), Texas.—Rond Sale..— 
The $10,000 4% bridge bonds mentioned in V. 75, p. 1318, were 
sold on February 10 to Houston County.

Schoolcraft, Mich.—Bond Election.—A n  election will be 
held March 9 to bond the village for building an electric
lighting system for street and commercial lighting, to cost 
$11,450.

Sheboygan, Wis.—Bond Election.—The Common Council 
has passed a resolution submitting to a vote of the people the 
following questions:

1. Shall the city build, own and operate its own water w orks?
2. Shall th e  city issue $50,000 general city bonds to apply on p aym ent o f  such  

works ?
8. Shall th e  city issue $200,000 n on -liability  bonds 1n p aym ent o f  costs in

curred by building of such works, as provided for under the statutes ?
4. Shall the sum o f  $25,000 be incorporated in the ta x  levy o f  1903, said sum  

to be placed in a fund and be km wn as th e  w ater works fu n d , and such m oney  
be applied toward th e  building o f  a m unlcipnl plant ?

Sioux City, Iowa.—Bond Bid Not Yet A cted  Upon.— W e  
are advised that Mr. Abel Anderson, President of the North
western National Bank of Sioux City, offered, on February 10, 
par, accrued interest and a premium of $450 for $100,000 of 
the $204,500 15-year judgment funding bonds offered for 
sale on that day. Mr. Anderson subsequently (on February 
17) offered to take the remaining $104,500 bonds at par and 
interest provided his original offer for the $100,000 be ac
cepted. We are advised that the City Council has not as yet 
acted on these bids and that the report that they had been 
rejected is incorrect.

South Carolina.— A cts o f  the State Legislature— W e g ive  
below various bond bills which passed the State Legislature 
prior to adjournment :

B i l l s  P a s s e d  b y  L e g i s l a t u r e .

B a m b e r g  S c h  D i s t . N o . 1 4 -A u th o r lz in g  sch ool-bu ild ing  bonds. 
B i s h o r v i l l e  G r a d e d  bc h . D i s t . N o . 1 -  A uthorizing bonds. 
C h e r o k e e  C o  —A uthorizing  refunding bonds.
C l a r e n d o n  C o.—A uthorizing a  lo a n  fo r  ja il, 

b on d s**  H o u 8 E  8 c H * I)IST* N o * 1 * C h e s t e r  C o.—A uthorizing coupon
E a s l e y  Bc h . D i s t .— A u th o r iz in g  b o n d s .
E l l o r e e  S c h . D i s t . ,  O r a n g e b u r g  C o.—A u th o r iz in g  b o n d s .
G a n t t  s c h . D i s t .— A u th o r iz in g  b o n d s .
G r e e n v i l l e  S c h . D i s t — A u th o r iz in g  c o u p o n  b o n d s .
G r e e n w o o d  S c h . D i s t .— A u th o r iz in g  e le c t io n  to  v o te  b o n d s  
K e r s h a w  S c h  D i s t . N o . 1 - A u th o r iz in g  b o n d s .
K i n g s t r e e  S c h , D i s t .— A u th o r iz in g  e le c t io n  to  v o t e  b o n d s . 
N e w b e r r y  Co. 8 c h . D i s t  NO. 1 4 —  A u th o r iz in g  b o n d s .
P i c k e n s  T o w n s h i p . E d g e f i e l d  C o — L e g a liz in g  c e r ta in  bonds. 
S a l u d a  Co. 8 c h . D i s t . N o . 1 — A uthorizing c o u p o n  bonds.
S u m t e r — A u th o r iz in g  r e fu n d in g  b o n d s .
S u m t e r  S c h . D is t . — A u th o r iz in g  b o n d s .
W i s e  T o w n s h i p , E d g e f i e l d  C o .— L e g a liz in g  c e r ta in  b o n is .

South McAlester, Ind. Ter.— Bond Sale.—We are advised 
that the $150,000 water-works and sewer bonds described in 
the Chronicle Feb. 7 were awarded on Feb. 23 to Farson, 
Leach & Co. and Seasongood & Mayer at their joint bid of 
102'333 for 5% 30-year bonds.

Springfield, Ohio.—B on d  Sa le.—We are advised that the 
$80,000 4% hospital and the $20,000 4% police-department 
bonds described in the Chronicle February 7 were awarded 
on March 3 to Seasongood & Mayer, Cincinnati, the former 
at 103‘383 and the latter at 101*60.

B o n d  Sale — On Feb. 3 the $15,000 4% funding light debt 
bonds described in the Chronicle January 10, were awarded 
to Seasongood & Mayer, Cincinnati, at 100*10.

Springfield (Ohio) School District.—B o n d  Sale.— On 
March 2 the $36,000 4% 12-14-year (serial) bonds described in
V. 76, p. 399, were awarded to Weil, Roth & Co. , Cincinnati, 
at 102*875. Following are the bids :
W eil, Roth & C o .,C incin nati.$37,035 00 I Farson, Leach & Co., C h ic ... $36,725 OO
W . J . H ayes & Sons, C le v e .... 37,032 00 | F. L . F u ller A Co.. C leveland. 36.720 00

Springfield, Tenn.—B on d s N o t S old .—There were no 
bids received on Feb. 4 for the $25,000 5% water and light 
bonds described in the Chronicle January 24.

Syracuse, N. Y.—Bond Offering.—Proposals will be received 
until 3 p . m  , March 11, by E. J. Mack, City Comptroller, for 
$171,000 3%% 1-9-year (serial) local improvement bonds. De-

N EW  LOANS. IN VESTM EN TS.

8300,000
I N D I A N A P O L I S ,  IN D .,

3 > A % S C H O O L  B O N D S .

Bids will be received by the undersigned until 12 O’C L O C K , N O O N , o f  M A R C H  31,1903 , for the whole 
or any part o f  $300 ,000o f  bonds o f  this Board, to be designated “ School R eal E state  and Im provem en t  
Bonds o f  M ay, 1903,”  dated May 1, 1903, for $1,000 each, bearing Interest at the rate o f 3^  per centum  per 
annum , payable sem i-annually on July 1st and January 1st o f  each year, evidenced by interest coupons  
attached, both principal and Interest payable at the banking-house o f  W in slow , Lanier & Com pany, 
New York City, New  Y ork. T h e bonds will be num bered from  1 to  300, both inclusive. T h e  principal 
o f  tn e  bonds will be payable as fo llo w s : N os. 1 to  50, both  inclusive, on July 1st, 1930; N os. 51 to 100, both  
inclusive, on July 1 ,1931 ; Nos.. 101 to  150, both inclusive, on July 1st, 1932; Nos. 151 to 200, both inclusive, 
on July 1st, 1933; N os. 201 to  250, both inclusive, on July 1st, 1934; Nos. 261 to  300, both inclusive, on 
July 1st, 1935. Bids to be In sealed  envelopes addressed, “ T h e Board o f  School Com m issioners, Fublic  
Library Building, Indianapolis, In dian a,”  endorsed “ Bid fo r  School R eal E state  and Im provem ent Bonds 
o f M ay ,r1903.”  No envelopes eave those printed and furnished by th is Board shall be used, and no 
bids shall be considered If th e  envelopes subm itted  shall bear any distinguishing m ark. A  prospectus 
of said bonds and envelopes for bids will be furnished  upon application to the Secretary.

On th e  day and hour nam ed, bids will be opened and tabulated, and later subm itted to a m eeting o f  
the Board, which will assem ble at the hour o f  4 o ’clock P. M . o f  that day. T h e Board will then take  
action upon th e  bids, and w ill then  award the bonds to the highest and best bidder or bidders. I f  the bid 
contains more than one proposal, the Board m ay accept one or m ore o f  such proposals and reject the  
others. P arts o f  the bonds may be. by the Board, awarded to  different bidders. No bond shall be sold  
for less than par. T h e full right is reserved to  the Board in Its discretion to  reject any and all bids.

Each bid shall be accom panied by a check cenitied  to be good by a bank or responsible tru st com pany  
in Indianapolis, Indiana, payable to  the order o f  the Board o f  School Com m issioners o f  the City o f  
Indianapolis, Indiana, for at least 3 per cent o f  the face  value o f the bonds bid for. A  failure on the part 
o f the bidder to  fu lly  perform  tbe contract o f purchase at the tim e and place nam ed shall be a breach of  
the contract o f  purchase, and shall en title  tb e  Board to retain th e  proceeds o f the certitied check o f  such 
defaulting bidder as liquidated dam ages fo r  such breach as provided in th e  resolutions o f said Board of  
February 10th, 1903, authorizing th e  issuance o f  said bonds.

T h e bids are to  be m  dollars and th e  am ount bid is to be expressed tn both words and figures, the  
bidder stating how m any dollars he otlers for th e  particular bonds he proposes to lak e . T h e  board  
reserves the right at its .option to  w aive m ere inform alities in bids, i f  o f advantage to the Board to 
m ake the waiver.

T h e  m oney bid for any o f  said bonds shall be delivered to  th e  T reasurer o f  the Board at the office of 
the Board in Indianapolis, Indiana; that no interest shall run upon any o f  the bonds until the m oney  
therefor shall be paid and until the actual delivery o f such bonds to  th e  purchaser; such deliveries shall 
be as follow s, viz.; Bonds Nos. 1 to 100. both inclusive, June 15th, 19u3; N os. 101 to  200, both Inclusive, 
A ugu st 15th. 1903; N os. 201 to 300, both inclusive, October 16th, 1903.

A ll o f  said bonds are offered for sale and are to be 'execu ted  and issued in pursuance o f  the authority  
o f an A c t  o f  the Legislature o f  th e  State o f Indiana, approved January 29,1903, entitled “ A n  act to amend  
Sections three (3), tw enty-five (25) aud tw en ty-eigh t (28) o f an A c t entitled  ‘ A n  A c t  concerning com m on  
schools.in  cities havin g a population o f  m ore than 100,000. providing penalties for tb e  violation o l the  
provisions th ereof and declaring an em ergeoev,’ approved M arch 4 ,1899 , and also adding sections to  pro
vide for the issue of bonas by the Boards of School Com m issioners o f  such cities for tbe purchase o f  real 
estate and for tbe Im provem ent o f  school property and declaring an em ergency,”  and in pursuance o l a 
certain pream ble and resolutions o f  said Board o f  School Com m issioners adopted and m ade m atter o f  
record In its m inutes on February 10,1908, and for th e  purpose o f  procuring m oney with which to  pur
chase real estate and im prove school property.

T H E  B O A R D  O F  SC H O O L  C O M M ISSIO N E R S O F T H E  
C IT Y  O F IN D IA N A P O L IS , IN D IA N A .

B y J O H N  E . C L E L A N D ,
Indianapolis, Indiana, February 14,1903. Business Director.

Blodget, Merritt & Co,,
B A N K E R S

16 Congress Street, Boston.
3 6  N A S S A U  S T R E E T *  N E W  Y O R K .

MacDonald, McCoy & Co.,

MUM Cl PAL AND CORPORATION

BONDS.
STATE, CITY & BAILROAD BONDS. 171 La Salle Street, Chicago.

E v a n sv ille  Gas & Electric* L ig h t Co. 5s*
E vansville, Indiana.

S p rin gfie ld  G as A  E lectric  Co. 5».
Springfield, M o.

N iagara L ig lit , H e a t A  P o w e r Co.
Tonaw anda and N orth Touaw anda, N . F. 
C itizen s’ H e a t A  L ig h t Co. 5s.

Eiw ood, Indiana.
B u rlin g to n  R a ilw a y  A  L ig h t Co. 5 i .

Burlington, Iowa.
Write far Svecial Circular.

MASON L E W IS  A CO.,
BAN KER S.

Boston, 00 Devonshire Street. 
Philadelphia, 505 C hestnut Street. 
Chicago, M onadnock Building.

$50,000 FIRST MTG. 5$GOLD BONDS
O P  T H E

Sterling (III.) Gas & 
Electric Light Company.
N et earniDgs three tim es the interest charges. 

Send fo r  circular.

C H A S. S. KIDDER & CO.,
1 8 4  L A  S A G E E  S T R E E 'T , C H I C A G O .

M U N IC IP A L
A N D

Public Service Corporation 

BONDS.

E. H. R O LLIN S 8b SONS,
BOSTON.

Denver. San Francisco.

R. A. Lancaster & Sons,
B AN K E R S,

NO. 10 W A L L  S T R E E T ,
N E W  Y O R K .

d e a l e r s  i n

INVESTMENT and MISCELLANEOUS 
SECURITIES.

S ou th ern  Securities a Specialty .

M U N ICIPA L BONDS.
E. C. STANWOOD 8b CO.,

B A N K E R S .

121 Devonshire Street, 
BOSTON.
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nominations, $5,000 and $4,000. Securities are dated March 
1, 1903. Interest, eemi-annually, at the United States M ort
gage & Trust Co,, New York City, and the said company 
will certify as to the genuineness of the issue. Bonds are to 
be registered at the office of the City Comptroller.

Tifflo, O hio.— Bond Offering.—Proposals will be reoeived 
until 11 a . M ., March 13, by the Finance Committee o f the 
City Council, at the office o f John E Diemer, City Clerk, for 
$11,000 South Washington Street improvement bonds. 
Denomination, $500. Date, March 20, 1903. Interest eemi- 
annually on March 1 and September 1 at the office o f City 
Treasurer. Maturity, $1,500 yearly on September 1 from 
1903 to 1908, inclusive, and $2,000 on Sept. 1, 1909. Author
ity, Sections 2704-2705, Revised Statutes of Ohio. Terms of 
sale, cash.

T osh om in go, In d . T e r .— Bonds to be Voted.—This city on 
February 27 voted in favor of public schools. An election 
will now be held shortly, it is stated, to vote bonds for the 
building o f two school houses.

U tica, N. Y .—Bond Bill.—The Legislature has passed a bill 
authorizing $50,000 bonds to complete and furnish the public 
library building.

W arren  C ounty, M iss.—Bond Sale.—W e are advised that 
the $13,400 bridge bonds were awarded on March 2 to Bru- 
nini & Hirsch at 105 045. Date o f bonds, March 1, 1903. In
terest payable annually. Denominations, $100 and $500. 
Maturity, 20 years; optional after 5 years.

W arren  C onntv (P . O. M cM in n v ille ), T en n .— Bond Elec
tion .—An election will be held March 14 to vote on the ques
tion o f issuing $100,000 pike bonds.

W ashington  C ounty (N e b .) S ch ool D is tr ic t  No. 47 .— 
Bond S a le .— W e  are advised that the $4,500 5% school bonds  
described in the C h r o n ic l e  January 24 were aw arded on  
March 2 at 102,

W est P ittston , P a .—Bond Sale.—On February 25 the $20,- 
000 coupon bonds, fully described in V. 76, p. 400, were 
awarded to Mason, Lewis & Co., Chicago, at 100’25.

W hatcom  S ch oo l D is tr ic t  No. 1, W h atcom  C ounty, W ash. 
—Bond Sale.— On February 23 the $65,000 10-20 year (op
tional) bonds described in V. 76, p. 346, were awarded to Ru
dolph K ley bolte & Co., Cincinnati, for $65,005 and interest 
for per cents. Following are the bids :

For 4*4 Per Cents. I For 6 Per Cents (Cont.)
R. Kleybolte A Co.AClncln... 65.006 00 I Thom peon.Tenney A Craw- /

For 4*̂  Per Cents. I ford Co.. Chic., and Spo- > f  66,8*16 00
Morris Bros. A Christensen, I kane A Eastern Trust C o.)

Portland...............  ............. 06,016 50 W .  J. Hayes A Sons, Cleve... 66,30100
Trowbridge A NlverCo..Chlc. 66,051 00 I E. II. Hollins A Sons, Oenv.. 6S.3C0 O'J 

For 5 Per Cents. I Oils. Wilson A Co., Cnlcacro.. 65,57 1 00
Will H. Parry, Seattle........... 66,600 00 | John E. Price, Seattle...........  66,507 00

W ichita (R a n .) School D istrict.—Bonds Authorized by 
Legislature.— House Bill No. 60, recently passed by the Leg
islature, authorizes the issuance of not exceeding $150,000 
high-school-building bonds provided a majority of the voters 
at an election be in favor of the proposition. Denomina
tion, not less than $100 nor more than $1,000. Interest, not 
exceeding 5 payable semi-annually. Maturity, not less 
than 5 nor more than 20 years.

Winchester, Mass.— Veto o f Bond Bill.—The Governor has 
vetoed a bill o f the State Legislature wh'ch was intended 
to confirm the proceedings o f a special town meeting held 
June 9, 1902, at which $110,000 3^ g  school bonds, to mature 
part yearly on July 1 from 1923 to 1932, inclusive, were au
thorized, and providing also that it should not be necessary 
to establish a sinking fund for the payment o f these bonds. 
The Governor’s reasons for the veto are interesting. He 
holds that the most valuable use o f a school building is ob 
tained in the first 20 years o f its existence, and if a debt must 
be incurred for its construction those who incur the debt and 
who have the use o f the structure during the first 20 years 
ought to pay their proportionate share o f the cost. The peo
ple who will be the taxpayers in the ten years from  1923 
to 1932 should not be compelled to pay the whole cost as pro
vided in the Act.

W indsor, Ont —Debenture Offering.—Proposals will be re
ceived until 12 m ., March 16, b y Stephen Lusted, City 
Clerk, for $48,363 debentures.

Zanesville, Ohio.— Bond Safe.—Following are the bids 
received February 27 for the $7,500 5% 1-5-year (serial) Put
nam Sewer District No. 2 assessment bonds and the $1,050 
(amount reduced from  $1,700) 5% 1-5-year (serial) East Elm 
Street paving assessment bonds described in V . 76, p. 400 :
Thos. Jonson. Steubenville...... 102,71 I Security Sav. Bank, Athens___I02"00
Firemen’s Pension F’d. Zanesv.l02,61 R. Kleybolte A Co.. Cincinnati..101 wo 
Denison, Prior A Co.. Cleveland I W. .1. HayesA sons, Cleveiand.101’83

and Boston ...........1.................102-17 state Sav. Bank Co.. Toledo.......10P67
Well, Roth A Co.. Cincinnati 102‘i)4 First Nat. Back, Zanesville......10P86
New 1st Nat. B’k, Columbus....102-01 I Dresden Nat. Bank, Dresden...10P02

___ INVESTM EN TS. __
BO N D S

S U I T A B L E  F OR

8avings Banks,
Trust Companies,

T ru st Funds,
Individuals.

Rudolph Kleybolte & Co.,
1 NASSAU S T ..  N E W  Y O R K  C IT Y

O. F. RICHARDSON,

IN VESTM EN TS.___
W E  O W N  A N D  O F F E R

$ 3 0 ,0 0 0  0 0

CITY OF INDIANAPOLIS
Market House Bonds,

D ated  M a rch  ‘J , 1 9 0 3 . 
M a tu r in g  S 3 .0 (10  Oo on J u ly  1st 

Iu each  o f  the y e a r s  1 9 0 4  to 1 9 1 3 , in c lu s iv e . 
In te r e s t  p a y a b le  J a n u a ry  and  J u ly .  

P r ice  1 0 P 2 3  and  a ccru ed  in terest.
1 le ld i ng'3M%.

A ssesssed  v a lu e , $ 1 3 2 ,9 2 7 ,2 1 0 .
A ctu a l v a lu e , $ 2 4 0 ,0 (1 0 ,0 0 0 .

T o ta l  B on d ed  D ebt, $ 2 ,4 5 1 ,0 0 0 . 
P o p u la t io n . 120 9 ,0 0 0 .

J. F. W IL D  &  CO.,
BANKERS,

I n d ia n a p o l i s ,  I n d .

M ISCELLA N EO U S.

T H E  G R A N D  P R I X

W H IT IN G ’ 8 ST A N D A R D  P A P E R S .
They are the only American paper* which have 

aver received thl*—the highest honor that can be 
aonferred. It means they are the most perfect 
made. Insist on having them for yonr One corres
pondence and your office stationery. Are yon nslns 
whiting’s Ledger Papers In yonr Blank-Books 
Samples and booklet free.

Ba nkers’ and B ro ker s’ 

L O A N S . FARSON LEACH & 00.
W HITING PA PER C O M P A N Y .

H O L Y O K E . M A S S .,

An d  150 D u a n e  S t b e e t , N e w  Y o k e ,

Drexel B uild ing, - New Y ork. ‘Public Securities,
C H O IC E  O K LA H O M A

F IR S T  M O R T G A G E S
On Improved Farms

Setting the Investor 0  per cent Interest.
Send for booklet and latest o ferine.

C H IC A G O . N E W  Y O R K .  BOSTON.  
P H IL A D E L P H IA .

WINNE & WINNE,
Wlnue Building, W I C H I T A .  K A N S A S

Mention this paper. Perry, Coffin & Burr,

F. R. F U L T O N  &  CO.,

M  u n i c i p a l  B o n o s ,
171 LA  8 A L L E  S T R E E T ,

CHICAGO.

INVESTMENT BONDS
60 State Street, 

BOSTON.

INVESTMENT BONDS.
SEND FOR LIST.

DENISON, PR IO R  & CO.
CLEVELAND. BQ3TON.

T . B. P O T T E R ,
M U N IC IP A L and 
C O R P O R A T IO N BO N DS,

172 W ashington Street, 
C H I C A G O , - - .  I L L S .

L IST  ON A PP L IC AT IO N .

GENUINE
W ELDED CHROM E STEEL AN D  IRON
Sound and Flat Ha's and 6-Ply Plates and Angl* 

FOR 9AFK8. VAULTS, Ac.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar Proof.
C H R O M E  S T E E L  W O R K S .

Kent Ave.. Keap and Hooper 8ta„
Sale Man’f ’ers In the U.8. B R O O K L Y N , N. V .

ID  IVT P l Q  * »<■ S T O C K
D W  IN  O  C E R T I F I C A T E S

L ith o g r a p h e d  lik e  B an k  N ote 
C om p an ies ’ w o r k .

Also cheap-not cheap-looking. Bonds cost less 
than If type printed: finished in a few 

days. Send for samples.
A L B E R T  B. K I N G  iV C O .. 

Engravers and Lithogtanhera, 
(TelephoneConnection.) 10.3 W ill ia m  S t.. N. Y.

V IC K E R S  &. PHELPS,
15 Wall S treet New York.

IN V EST M E N T  B R O K E R S ,  
H I0H K 8 T  QRA.DK R A IL R O A D

B O N D S .
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Q v u s t  Cflvrapauijes.

FIDELITY TRUST 
COMPANY,
N E W A R K , J .

C a p it a l ,

$1,500,000 00.
Surplus a n d  U n d iv id e d  P rofits ,

$3,492,649 20.
O F F IC E R S :

CJZAL H . M cC AR TER........ ,  President
JOHN F . D R Y D E N t............ Vice-President
T h o m a s  n . McCa r t e r ,

2d Vlce-Pres* <fc Gen. Counsel.
JEROME T A Y L O R ,. ...........Trust Officer
F R E D E R IC K  W . EGNER, Sec. and Treas. 
JAM ES H . SH ACKLETON ,

Asst. Sec. dfc Asst. Treas.

D IR ECTOR S:
John F. Dryden,
Jas. W . Alexander, 
James H . Hyde,
Leslie D. W ard,
Thos. N. McCarter, 
Edgar B. W ard, 
W illiam  Scheerer,
S. B. J ackson.
Uzal H . McCarter,
H . R . Wlnthrop, 
Robert H. McCarter, 
Mark T. Cox,

Jacob E.

Jerome Taylor, 
W m . N. Coler Jr, 
W illiam  H . Staake, 
Forrest F . Dryden, 
Henry S. Redmond, 
Charles A . Felck, 
Bernard Strauss, 
John C. Elsele.
W m . H . McIntyre. 
Anthony R . Kuser, 
Otto H . Kahn, 
Henry M. Doremus, 
W ard.

I860. 1903.
The United States Life 

Insurance Co.
IN THE CITY OF NEW YORK.

J o h n  P .  M u n n , M.D., P r e s id e n t .

FINANCE COMMITTEE: 
0 E O . G . W IL L IA M S , P res . Ohem . N at. B a n k  
J a m e s  R ,  P l u m , . . . .  L ea th er  
C l a k e n c e  H. K e l s e y , P r . t u . o u a r . A T r. o » .

A c t i v e  a n d  s u c c e s s f u l  A g e n t s  * ch c  d e s i r e  
to  m a k e  D I R E C T  C O N T R A C T S  w i th  th is  
w e l l - e s t a b l i s h e d  a n d  p r o g r e s s i v e  C o m p a n y , 
t h e r e b y  s e c u r i n g  f o r  t h e m s e lv e s  n o t  only an 
I m m e d i a t e  r e t u r n  f o r  t h e i r  w o r k ,  but also 
an i n c r e a s i n g  a n n u a l  i n c o m e  c o m m e n s u r 
ate w i t h  t h e i r  s u c c e s s ,  a r e  i n v i t e d  to  c o m 
m u n i c a t e  w i t h  R I C H A R D  R .  C O C H R A N , 
T h i r d  V i c e - P r e s i d e n t ,  a t  th e  C o m p a n y fs  
O f i c e ,  9 7 7  B r o a d w a y ,  N ew  Y o r k  C i t y .

Assets, oyer 8 8 ,6 0 0 ,0 0 0 ,
Insurance In Force over 8 4 5 , 0 0 0 , 0 0 0

J. W m . M iddendorf, Pres. A . H . R u therfoord ,T reat. 
B . L . W illiam s,V lce-P res. H .P .P a g e , Sec.A  Auditor. 

E. C. H athaw ay, General M anager.

Railways and Light Co. 
of America,

E x e c u t i v e  Of f ic e s  :

CONTINENTAL TRUST BUILDING,
BALTIMORE, MD.

Finances, Builds, Purchases E lectric R ailw ays, 
Electric L ighting Properties, W aterw orks, Ice  
P lan ts, etc. E xam in ation s m ade and reports fur
nished on all classes o f  industrial properties.

Correspondence Solicited,

The Investment Company 
of Philadelphia,

North American Bldg,, Philadelphia.
Capital Stock, ■ ■ $2,060,000
Surplus & Undivid. Profits, $1,000,000

This Com pany undertakes th e  negotiation and 
Issue o f  loans and capital o f Com panies on the New  
Y ork or Philadelphia M arket, and will m ake advan
ces upon approved Corporate, Personal or Rea] 
E state security.

U nder its charter rights it will act as Trustee, 
A gen t or M anager for the control o f  corporations or 
for th e  construction o f  public or private works

IOWA AND M INN ESOTA
5% M UNICIPAL BONDS,

Correspondence invited.

H A R R Y  B . P O W E L L  A  CO.
Woodstock, Vermont.

P A T S  3 %  IN TE R E ST
ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS.

Morristown Trust Co.t
MORRISTOWN, N. J.

SAMUEL FREEMAN, PRESIDENT.

Capital,
Surplus and Profits, 
Deposits, •

$600,000
1,541,197
4,766,466

BOW LING G R E E N  
TR U ST CO.,

26 BROADWAY NEW YORK.

Capital, $2,500,000 Surplus,$2,500,000

O FFICER S:
E D W IN  G OULD...............................President
W IL L IA M  H . T A Y L O R ....1st Vlce-Pres. 
JOHN A . H ILTO N , 3d Vlce-Pres. «fc Treas. 
W IL L IA M  M. L A W S ...................Secretary

D IR E C T O R S :
Charles P . Arm strong, 
Geo. R . Bldwell,
Frank Brainard,
R obert C. Clowry,
Edm und C. Converse,
W m . N elson Cromwell, 
G renville M . Dodge,
Edwin Gould,
Frank Jay G ould ,
George J. G ould,
John A . H ilto n ,

E . F . C.

M yron T . H errick, 
R obert H ock ey , 
Edward R . Ladew, 
W illiam  M . Laws,
J . W .  M iddendorf, 
W inslow  S . Pierce, 
Edward D . Street, 
W illiam  H . Taylor, 
Edward R . T h om as, 
John P . Truesdell,
John Skelton W illiam s, 

Young.

T heT  rustCo.ofAmerica
1 4 9  B R O A D W A Y ,  

(Northwest Corner Liberty St.)
C a p i t a l ............................... 8 2 ,5 0 0 ,0 0 0  00
Surplus <& Undivided Profits, 3 ,1 5 0 ,0 2 8  52

Allows Interest on Daily Balances,
subject to  check through th e  New  Y ork Clearing
house or payable at sight* and on Certificates o f  
D eposit.

A cts  as T ru stee , R eceiver, C om m ittee, Executor. 
Guardian, A dm inistrator, A ssign ee , Registrar, 
Transfer and Fiscal A g e n t.

OFFICERS:
Ashbel P. Fitch, Pres. Wm. Barbour, V.-Pres, 
Wm, H. Lenpp, V.-P, H. S. Manning, V.-P. 
R. J. Chatry, Sec’y. A. L. Banister, Treat.

A shbel P . Fitch, 
W m . Barbour,
H . 8 . M anning, 
Sam i. A . M axw ell. 
M yronT . Herrick, 
E m ers. M cM illin, 
Jas, M . Donald, 
Jesse Spalding,

D IR E C T O R S : 
George Crocker, 
Edw.C. Schaefer, 
S. C. T . D odd, 
Joel F . Freem an, 
A n so n  R. Flower, 
H . S. Redm ond, 
J qo.R . H egem an  
George C. Boldt,

C. I. H udson , 
Philip L ehm an, 
G eo.B lum enthal, 
Frank Jay Gould, 
W m . A . Clark, 
John W . Griggs,
,Edwin Gould,

The Merchants’ 
Loan & Trust Company, 

Chicago.
E S T A B L IS H E D  1857.

C A P ITA L AND SURPLUS, 8 4 ,0 0 0 ,0 0 0

GENERAL BANKING.
Accounts Solicited.

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 

Safe Deposit Vaults.
D IR E C T O R S :

M arshall Field, Cyrus H . McCormick,
A lb ert Keep,
A . H . Burley. 
Elias T . W atkins. 
E uos M. Barton, 
E . D. H ulbert,

Lam bert Tree. 
Erskine M . Phelps, 
M oses J. W en tw orth , 
E. H . G ary,
Orson Sm ith.

CENTRAL 
T R U ST  COM PANY 

OF ILLINOIS,
C H I C A G O .

C a p it a l,
S u r p lu s ,

$ 4 ,0 0 0 ,0 0 #
1,000,000

C H A R L E S  G . D A W E S . President.
W . IR V IN G  O S B O R N E , V ice-P resident.

A . U H R L A U B , V ice -P resid en t. 
L A W R E N C E  O. M U R R A Y , Sec'y & Trust Officer 

W IL L I A M  R . D A W E S , Cashier. 
C H A R L E S  T . W E G N E R , A sst. Cashier. 

M A L C O L M  M c D O W E L L , A sst. Secretary. 
M A X  P A M , General Counsel.

D IR ECTOR S:
A . J . E A R L IN G ,
M A X  P A M ,
C H A 8 . T . B O Y N T O N , 
C H A R L E S  D E E R IN G , 
P . A . V A L E N T IN E ,

F R A N K  O. L O W D B H  
H A R R Y  R U B E N S , 
G R A E M E  S T E W A R T ,  
T H O M A S  R . L Y O N , 
A L E X . H . R E V E L L .

C H A R L E S  G . D A W E S .

BANKING, SAVINGS AND TRUST  
DEPARTMENTS.

Maryland Trust Co.,
N. W . Corner Calvert and German Street*. 

B A L T IM O R E .
CAPITAL, - - $2,125,000. 
SURPLUS,- -I $2,437,500.

A Legal Depository for Court and Trust Fuads.
S A F E  D E P 0 8 I T  B O X E S  F O R  R E N T .

A c ts  as Financial A g e n t for Stales, Cities. Towns. 
Railroads and other Corporations. Transacts a gen
eral trust business. Lends m oney on approved 
security. A llow s interest on special deposits. A cts  
as Trustee under M ortgages, A ssignm ents and Deeds 
o f Trust, as A gen t for the Transfer or R egistration  
o f  Stocks and Bonds, and for the paym ent o f coupons. 
Interest and dividends.

J. W IL L C O X  B R O W N , President.
H E N R Y  J. B O W D O IN , 1st V ice-P resident. 
L L O Y D  L. JA C K S O N , 2d Vice-President.
J. B E R N A R D  SC O TT, Secy. A Treas. 
C A R R O L L  V A N  N E SS, A sst. Secy. A  Treat. 

D IR E C70R 8:
W m . A . M arburg, J .W illcox  Brown, J. A .  Tom pkins, 
H . J. Bowdoin, B . N . Baker, S. M andelbaum, 
Leopold Strouse, Fred’k W . W ood , John P leatantt, 
H en ry W alters, Andrew  D r o n e s , J. L . Blaokwell, 
W . B. Brooks Jr., Joshua Levering, Geo. C. Jenkins, 
L loyd L . Jackson, Jam es Bond, John 8. W ilson
H . A . Parr, G. A . von Lingen. J. S. Lem m on.
Clayton C. H all, L . F . Loree.

C ^ E R B O c

^  T R U S T  CO. *
Deposits, $33,388,983 37

No. 66  B R O A D W A Y ,
No. 2 3 4  FIF T H  AVENUE.

No. 1 00  W E ST 125T H  STREET.

C H A R L E S  T . B A R N E Y , President.
F R E D ’K  L . E L D R ID G E , 1st V ice-P resid en t. 

J O S E P H  T . B R O W N ,2d V ice -P resid en t. 
J U L IA N  M . G E R A R D , 3d V ice-P resident. 

F R E D E R IC K  G . K IN G , Sec. and Treas.
J. M c L E A N  W A L T O N , A s s t . Secretary.

H A R R IS  A . D U N N , A sst. Treasurer

TRUST DEPARTM ENT:
W IL L I A M  B. R A N D A L L , Trust Officer.

H AR LEM  BRANCH:
B . L . A L L E N , M anager.

BR ON X BR ANCH :
J O H N  B A M B E Y , M anager.

•• The Oldest Trust Company in Oregon.”  
Incorporated April 22,1887 .

P O R T L A N D  
T R U ST  COM PANY

OF OREGON.
Transacts a general Trust, Agenoy an d  B a n k  

lng business; makes collections, a n d  Issue* 
interest-bearing Certificates of Deposit, at rates 
fixed by the terms o f the Certificate.
BENJ. I. COHEN, President.

B. LEE PAGET, Secretary.
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