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C L E A R I N G  B O U S E  R E T U R N S .

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Feb. 21, have 
been $2,139,176,078, against $2,031,183,010 last week and 
$1 ,777,453,060 the corresponding week last year.

Clearings— Returns try '1 elegraph. 
Week Ending Feb. 21. 1903. 1902. P. Cent.

$1,088,728,774
120,388.321
98,777,235
17,156,182

133,662,216
40,806,653
13,282.105

$1,118,558,874
106,381,002
86,536,542
22,036,852

189,476,046
44,250,047
12.037,723

—2*7 
+13-2 
+14*1 
—22*1 
—4*2 
-7*8 

+10*3

B oston ...................... ...............................
Philadelphia..............................................
B a ltim ore ..................... ............................
Chicago.......................................................
St. L ou is .. . .  .............................................
New O rleans.............................................

Seven cities, 6 days.......................... $1,512,801,486
280,325,314

$1,529,277,086
248,175.974

- I T
+12*9Other cities, 5 days.................................

T otal all cities, 5 days..................... $1,793,126,800
346,049,278

$1,777,453,060 +0*9
A ll cities, 1 d a y ........................................

T otal all cities fo r  w eek................. $2,139,176,078 $1,777,453,060 +20 4

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear
ings being made up by the clearing houses at noon on Satur
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, Feb. 14, and the results for the corresponding 
week in 1902, 1901 and 1900 are also given. Contrasted with 
the week of 1902 the total for the whole country shows a gain 
of 0*2 per cent. Outside of New York the increase over 1902 
is 4*7 per cent.

Clearings a t—
W eek ending F ebruary  14.

1903. 1902. Inc. or 
Dec. 1901. 1900.

New Y o rk ........ ............
P h iladelphia...............
Pittsburg.......................
B a ltim ore...........»........
B u ffa lo ..... ....................
W ashington.................
A lbany...........................
R och ester.....................
S yracuse.......................
S cranton ......................
W ilm ington .................
B ingham ton ...........1..
C h ester..........................
Greensburg...................
W h eelin g ......................
W ilkes B arre-............
U tica..............................
E rio ..............................

$
1,240,815,942

98,180.604
40,991,517
21,907,889
5,043,587
4,311,851
3,298.826
2,381,567
1.311,281
1,376,16S
1,061.122

352,800
348,977
422.476
749.654
674,362

1,965,181
525,267

$
1,271.128,191 

100,165,722 
34,118,983 
21,477,566 
4,820,229 
8.355.537 
2,798,727 
8*801.982 
1.459,952 
1,279,022 

928,163 
803,300 
281,600 
295,116 
705,005 
602.066 

Not include 
Not include

-f

d l
d

%
-2*4 
-2 0  
-20*1 
+2*0 
4-4*6 
-28-5 
-17-9 
+3*5 
-10*1 
+ 7 6  
-14*3 
-16-3 
-238 
-431 
+6-3 
-120 
u to  
n to

$
1.330.023.688

93,421.562
37,755.339
22,080,700
4,963.436
2,775,408
2,865,072
1,913,722
1.020.801
1,259,244
1,059,034

345,200
228.580
247,958
667,020

tal.
tol.

$
925,815.975
81,801,891
26,470,611
19,911,528
4.729.889
2,326,156
2,729.407
1,859.766
1,192.815
1,116.749
1,016,271

390.500
286.387
280.000

Total M iddle............ l,422,728.62o 1.446,021.229 —r e 1,500,627,376 1.068,427,945

Week ending February 14.
Clearings at— 1903. 1902. Inc. or 

Dec. 1901. 1900.

$ $ % $ *
B o s to n ......................... 133,347,859 132,153,874 +0*9 140,125,278 120,206,056
P rov id en ce ................. 6,467,700 7,114.000 - 9  1 6,849.900 6,063,500
H a rtfo rd ....................... 2,359.732 2,497.325 —5*5 2.181.8*4 2,315,374
New H a v e n -................ 1,537,959 1,629,283 —5*7 1,455,432 1,672,522
Springfield............ ...... 1,610,162 1,405 520 +14*6 1,392,397 1.296.195
W orcester..................... 1,772,666 1,635,633 +8*4 1,453,360 1,301,785
Portland........................ 1,470,486 1.285.063 +  14A 1,060,613 1,082.304
Fall R iver....... ............. 1,051,812 1,155.872 —90 821.820 1,107.443
L ow ell.......  . . .  . . . — 432,324 598,771 -27*7 542,819 499,923
New B edford............... 576,320 621,528 +10*5 525.400 466,580
H oly ok e ........................ 375,270 337.205 +11-3 302,859 283.035

Total New England. 151,002.290 150,294,674 +0*5 156.711,768 142,895317

Chicago.......................... 150,166,027 152,359,133 —1*4 127,055 920 122.076.234
Cincinnati..................... 23.481,950 18.536.350 +20*7 19,203,950 15,521,500
D e tro it .......................... 9.316,201 8.072.515 +7*4 8,414,963 8,260,180
C leveland ....... ............. 15,281,780 11,903,768 - -28*4 14,604.562 10,834,212
M ilwaukee ................ 7.905 871 0,779.334 - -10-6 0,079.027 0,193,302
Columbus...................... 4.109,800 3,249.550 - -26*5 2,898,050 2.451.100
Indianapolis................. 5.631,112 5.002,888 - -12*0 3,887,662 3,111,487
P eoria ............................ 2,712,418 2,857.088 —51 2,228,677 1,701.068
T o le d o ............................ 2,893.743 3,148,190 —79 2,001,046 1.913.8 68
Grand R apids.............. 1,700,403 1,350,244 - -25*4 1,212.750 1,250.(561
D a y to n .......................... 1,819,740 1,392,779 - [-30*7 1,008,328 941.112
E v a n sv i/le ................... 1,150.994 822.355 - -40*0 790,735 849,965
Y ou n gstow n ............ 531,855 541,954 —1*9 325,137 324,817
Springfield, 111............ 532,710 423,320 +25*8 504,306 390,802
L e x in g to n ................... 588.944 544,491 +8*2 495.195 489,711
Akron............................. 812,000 572 000 - h-42'0

-26*1
591,300 424,000

K alam azoo................... 590,612 468,392 - 308.304 317,891
R o ck fo rd ...................... 416,124 339,798 - -22*5 354.409 293,319
Springfield, O............... 443,573 337.917 - -31*4 325,304 206,019
Canton............................ 431,020 422,245 4-2*1 346.640 275.955
Ja ck son v ille .......... .. 157,121 128,402 - -22*3 148,357 122.894
Quincy .......................... 343,477 257.363 - -33*5 273.898 250.000
B lo o m in g to n ..............
Jackson..........................

297,458
175,000
75,950

283,727
140,949
65,210

235.222
185,679

1
+4*8 
424*2 
-16 5

241,346
137,749
63.170

186,916

M an sfie ld .....................
Decatur..........................

209,533
230.137 :

-10*9
423*9

100,000 70,000

Total Mid. W estern 232.010,559 221,066.923 +4*9 193,607,465 178,522,613

San F ran cisco ............ 28,687,615 24,046,371 +19-3 23.425,835 19,227,949
Salt Lake City.............. 2,954,548 2,831,957 +4*3 3,077.230 2,036,642
Portland........................ 3,268,884 . 2.837,468 - -15*2 1,913,718 1,791,922
Los A ngeles................. 5,625,637 5,019,995 - -12*1 3,084.310 2,580.614
Seattle ........................... 3.(508,378 2.739.901 - -31*7 1.992,955 1,651.948
Spokane........................ 1,749.884 1,353.954 j-29*3 887,436 1,241.804
T acom a ......................... 1,833,812 1,040,209 - -762 945.483 795.955
H e le n a .......................... 55(5.334 434,779 - -28*0 816.910 505.210
Fargo.............................. 387,220 290,803 - -305 345,533 285.615
Sioux Falls................... 214,380 204,895 + 4 1 172.707 108.341

T ota l Pacific............. 48.886,092 40,800 332 +19*8 36,662,117 30,225,000

Kansas City.................. 20,510,721 20,433,004 +0*4 14,693,607 12,150.475
M in n eap o lis .........  . . . 12.140,987 10,197,223 - -19*1 8,457,296 8.948.773
Omaha............................ 6,785,823 0,110.760 - -10*9 5,871.614 5.534.053
St. PauL........................ 4,977,050 4,366,017 - rl4*0 4,641.562 4,165.311
D e n v e r .......................... 3,750,000 4 249.817 -11*7 4,438,122 4,137.988
St. Joseph...................... 4,830,196 4.974,117 —2*8 4,175,635 3,814,924
Des M oines................... 1,741,848 1,575.170 + 1 0 5 1,479.963 1,211,991
D av en p ort................... 769,041 925,493 -169 770,666 576.0S7
Sioux C ity ..................... 1,520,939 1,668.912 —8*9 1,219,821 944.1S0
T op ek a .......................... 1,330.930 1.356,825 —19 1,130.953 016,660
W ichita.......................... 771.862 742,427 +4*0 575.779 521,527
F r e m o n t ....................... 162,804 156,136 +4*3 107,610 124,537
Colorado Springs........ 464.907 1,100.000 -577 1.331,347 .............

Total other W est’rn 59,769.108 57,861.907 +3*3 48.893.975 42 746.518
St. Louis.................  . . . 47.899.449 49,032,784 —2*3 43,106,240 31,375.193
New O rleans................ 10,237,771 13.950,949 - -16*4 11,812,254 13,526,735
L ouisville.................... 11,839.806 9,754,938 - -21*4 9.811,757 10,371.373
G alveston ..................... 4,490.500 3,962,500 Hu13*3 3,982,000 3.9S9.5O0
H ouston ...................... 6,994.040 6,111.101 - -14*4 3,856.157 4.034.028
Savannah...................... 3,807.971 3,169,011 - r20*l 4.295,746 5,915,117
Richm ond...................... 3,782,008 3,817.932 —0*9 3,522,817 4,600,000
M em phis....................... 4,371,453 3,095.473 - r4 l’2 3.244.482 3,457.935
A tlanta.......................... 3,275.081 2,615,703 - -25 2 2.360.920 1,952.306
N ashville.........  . . . . . . . 2.612.947 1,535.791 - -701 1,543.288 1,435.820
N orfo lk .......................... 1.679.640 1.621.581 +3*6 1,297,577 1,419.979
A u gu sta ........................ 2,207,727 1,303 239 - -69*4 1,658.495 1,754,959
K n o x v ille ..................... 851.609 070,118 -27*0 509,511 533,940
Fort W orth ................... 1.009.273 1,296,248 -24*1 1,108.216 706.495
Birm ingham ................ 1,270.543 1,013.569 -25*3 1,000,000 S00.000
M acon............................. 1,141.000 643,000 [-77*4 710.000 711,000
Little R ock .................. 1,056,65S 881,959 -19*8 655.996 627.228
C hattanooga................ 698,503 488,988 -42*8 475.120 343.127
Ja ck son v ille ................ 459,759

500,000
1,303,423

395.930 
428,861 

Not include
-
-10*1 
-16*6 
in to

332,878 2 16,113

Charleston ................... d tal.
Total Sou th ern ....... 110,785,738 105.790.286 +10*4 05.295,462 87,230.754
Total a l l ..............  . . . 2,031,1S3.010 2,020,49S.83S +0*2 2.031,798.163 1.550.048.147
Outside New Y'ork.. 
Ca n a d a —

790,867,068 755,370.642 +4*7 701.774,475 624.732,172

M ontrea l...................... 18,271.187 18.465.250 —IT 13.013,276 13,718.R77
T o r o n to ........................ 15,199,197 12,929,381 - -17*6

-42*8
10,358.192 9,478,743

W innipeg...................... 8.620,285 2,535,709 - 1.958,207 1 582,311
H alifax ............ ............. 1.5(54.712 1,509,325 +3*7 1,300.000 1,257.887
H am ilton ...................... 1,032,801 767,591 -34*5 723,484 681.734
St. John ..................  . . . 931,059 692.927 -34*4 732.055 590,462
V icto r ia ........................ 614,890 472.343 -30*2 475,810 59A2S9
V ancouver....................
Q u eb ec ..........................

901,573
1,253.779

7S3.540 
1,034.987 
1,500,073 

Not include

-15*1 
-21*2 
-22*7 
in to

627,076 7u3,140

Ottawa...........................
L on d on ..........................

1,840,812
850.515 d tal.

Total C a n ada ... . . . 45,280.355 40.091.198 - H l 'l 29,189.000 28,60L. 490
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T H E  F IN A N C IA L  S IT U A T IO N .

The stock market this week has been unsettled, and 
on Thursday was decidedly depressed, quickly re 
gaining tone, however, yesterday. There have been 
no distinct adverse developments other than a crop 
of rumors centering around Metropolitan Street 
Railway and Metropolitan Securities Company, the 
shares of which sharply declined on Thursday, fol 
lowed by quick recovery yesterday. These rumors 
the officials of the companies concerned have em
phatically denied, charging that they have been cir
culated for stock market effect. Money on time has 
been firmer and foreign exchange rates have further 
advanced, bringing them again close to the gold-export 
point. In Europe some uneasiness has developed con
cerning the Macedonian situation and British consols 
have been lower. But these latter are matters which 
in their present shape are only of remote importance. 
The advance in the price of cotton is a circumstance 
of more immediate interest. The quotation for spot 
delivery touched 10-05 cents on Thursday, an ad
vance of just one cent a pound since the 4th of the 
present month, when the price was 9*05 cents. There 
are indications that these higher values will check the 
export movement of the staple, thereby affecting to 
that extent the course of foreign exchange.

That exchange rates should so continuously hover 
around the gold-export point when the trade balance 
in the country’s favor, though smaller than in other 
recent years, is yet of very large proportions, excites 
as much interest as ever. The figures of our foreign 
trade for January have been made public this week, 
and they show that, owing to the increase in the 
volume of the agricultural exports, total merchandise 
exports for the month in 1903 were $134,401,000, as 
against $129,146,000 in January of last year. Merchan
dise imports keep expanding and for the month in 1903 
were $85,110,000, against $79,138,000 in January 1902. 
This left an excess of exports in amount of $48,931,- 
000 the present year, against $50,007,000 last year. 
For the seven months to January 31 the balance in 
our favor has been $258,467,000. The sum is consid
erably less than the corresponding excess in other re
cent years, the balance for the seven months of the 
preceding fiscal year having been $346,551,000 and 
for the same period of the year before $443,200,000. 
Obviously, however, a balance of over a quarter of a 
thousand million dollars in a period of seven months 
is a large amount to have to draw upon.

As bearing upon the question of what becomes of 
these extensive balances, one important fact should 
not be overlooked. American investments abroad are 
constantly being extended. This has been one of the 
developments of the last few years, the activities of 
banking houses and financial syndicates having pre
vious to that time been confined almost exclusively to 
the domestic field. Little bits of evidence are con 
stantly coming to hand serving to show the existing 
trend in that particular. For instance, our S t r e e t  
R a i l w a y  S u p p l e m e n t ,  to be issued next week, will 
contain financial statements and maps for two more 
foreign electric railways. One is the Netherlands 
Tramways Corporation, a Connecticut concern 
which controls the Electrische Spoorweg Maats- 
ohappy, owning the street railways in the City 
of Haarlem, Holland, and having under construc
tion an electric line between Haarlem and Amster

dam. The other is the Sao Paalo Tramway 
Light & Power Company, a Brazil enterprise which is 
owned by American and Canadian capitalists. These 
corporations are inserted in our S t r e e t  R a i l w a y  
S u p p l e m e n t  because bankers and investors on this 
continent are interested in the same. To finance and 
to own such undertakings means the employment of 
considerable amounts of money, which hence reveals 
one way in which our trade balance is being disposed 
of. Other and more ooDspicuous instances of the 
same type might be mentioned. We cite these two 
cases merely because they furnish the most recent 
illustrations of the kind.

It should not escape notice that the President of 
the American Bankers’ Association, in accordance 
with a resolution passed at the annual convention of 
the Association held at New Orleans last November, 
has this week appointed a committee to deal with the 
question of the reform of our currency. One of the 
striking features of the New Orleans convention was 
the prominence given to financial and banking ques
tions. There was a concensus of opinion at that 
gathering of the urgent need for some action to se
cure amendment of existing laws in that regard. This 
feeling crystallized in the adoption of a resolution 
offered by Mr. J. J. Sullivan, President of the Cen
tral National Bank of Cleveland, after the same had 
been favorably reported by the Executive Council, to 
whom it had been referred for consideration. The res
olution expressed “ unqualified approval of the enact
ment of a law imparting a greater degree of elasticity 
to our currency system, making it responsive to the 
demands of the business interests of the country,”  
and favored the appointment by the President of the 
Association of a committee of ; seven citizens of the 
United States, selected with reference to their ability 
and high character and their experience in monetary 
affairs, and representing the different sections of the 
country, for the purpose of carefully considering the 
entire subject and reporting to the next meeting of 
the Association. Mr. Caldwell Hardy (President of 
the Norfolk National Bank), the President of the 
Association, after mature deliberation, now announces 
the names of the seven persons. His selections, we 
are sure, will everywhere be approved. They meet 
the requirements of the resolution under which they 
are appointed, and Mr. Hardy is to be heartily com
mended for the wisdom of his choice.

The two men from the East are President Charles 
S. Fairchild, of the New York Security & Trust Com
pany, and Mr. H. C. Fahnstock, Vice-President o f 
the First National Bank of this city. From the 
Middle West there is Myron T. Herrick, President of 
the Society for Savings at Cleveland, and who was 
Mr. Hardy’s predecessor in office as President of the 
American Bankers’ Association. Going further West,. 
Mr. J. J. Mitchell, President of the Illinois Trust 
& Savings Bank of Chicago, 111., is added to 
the lis t ; also Mr. C. B. Kountze, President 
of the Colorado National Bank at Denver, 
and Homer S. King of Wells, Fargo & Com
pany’s Bank at San Francisco. The South is repre
sented on this commission by Mr. George Q. Whitney, 
director of the Whitney National Bank at New Or
leans. These are all men who have had wide experi
ence in banking and financial matters, and Mr. Fair- 
child has in addition had occasion to note the 
shortcomings of our existing currency system
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as Secretary of the Treasury In the Cleve
land Administration. The report of this emi
nent committee, so wisely constituted, will, in 
accordance with the resolution providing for its ap
pointment, be made at the next annual convention of 
the Association, which will be, we should judge, con . 
siderably in advance of the regular session of the new 
Congress. Its conclusions will be awaited with much 
interest. We may add that it is an exceedingly hope
ful sign to find the American Bankers' Association, 
whose members are in such close contact with the 
financial world, so keenly alive to the necessities of 
the situation and so active in promoting efforts to se
cure the needful revision of existing defective laws.

For the first time In a very long while Mr. John 
Stanton’s monthly statement of copper production is 
omitted, and there seems no likelihood of an early 
resumption of the publication of these useful statistics. 
The reason for the omission is that the Amalgamated 
Gopper Company last month gave notice of its in
tended withdrawal from the Copper Producers’  Asso
ciation, because of its unwillingness, as stated by the 
daily press at the time, to furnish returns any longer to 
the Association. Mr. Stanton never madejknown the 
figures of the separate concerns, but simply gave out 
grand totals showing what the aggregate output of 
copper had been. The Amalgamated Copper Company 
contributes such a large proportion of the total copper 
output that the withholding of its figures renders 
out of the question the continuance of Mr. Stanton’s 
compilations.

The Amalgamated Company Is a concern which 
has always followed a policy of secrecy regarding its 
affairs and its action on the present occasion therefore 
has created no surprise. Quite curiously, however, the 
step taken has been attended by a revival of specu
lation in the stocks of copper companies. In Boston 
copper shares have been rising for some time past, 
and the announcement a month ago that the Amal
gamated Company would no longer furnish its figures, 
making impossible any computations concerning the 
copper output, gave a fresh impetus to the movement, 
which has been assuming steadily increasing dimen
sions since then. More recently Amalgamated shares 
have joined the procession and the public has been 
regaled with stories of probable larger dividends 
by that company, of a great improvement In the cop
per trade and of impending consolidations and settle
ment of warfare between conflicting copper producers, 
etc., etc. A ll this may be true, but those having a 
penchant for dealings in copper shares should dis
tinctly bear In mind that reports concerning produc
tion will hereafter have to be taken on faith— that no 
monthly returns will be available to test the accuracy 
of claims and statements with regard to the statistical 
situation.

Last year’s experience established three things very 
clearly with reference to copper. It showed (1) that 
a low price for the metal— so low that it was claimed 
many producers would be forced to close up their 
plants— had no effect whatever to diminish produc
tion, the aggregate output in the United States, as 
we pointed out in our Issue of January 17, having 
been 296,656 tons for the calendar year 1902, as 
against 266,255 in 1901, and 268,787 In 1900 ; (2) that 
the Mexican mines were sending Increasing amounts 
of copper, our imports from Mexico for the twelve 
months of 1902 having been 30,609 tons, against only

10,279 tons in the twelve months of 1901; (3) that 
from British North America there were coming 
greatly enlarged quantities of copper ore and regulus, 
the imports for the calendar year 1902 from that 
country having been 154,737 tons, as against but 
55,641 tons in the calendar year 1901. In view of all 
this the basis for the upward movement in copper 
shares does not appear altogether clear. It is evident, 
however, that the suppression of statistics of produc
tion, whether so intended or not, has favored the 
movement.

The text of the decision of the New Jersey Court 
of Errors and Appeals in the Hodge suit against the 
United States Steel Corporation has been made pub
lic this week. The pointB of the decision are well 
knowD, and the full opinion now at hand is chiefly in
teresting for the emphatic way in which Justice Van 
Sickel disposes of the allegations made in the bill of 
complaint and the apt way in which he characterizes 
the whole litigation. The opinion declares that 
“ there is an entire absence in the case of anything to 
show a taint of fraud or attempt to conceal from the 
shareholders any fact which should have influenced 
their action.”  The following remarks are also worth 
quoting: “ That the entire proceeding was conducted 
with good faith, without concealment and with fairness 
to both parties, is evidenced by the fact that during all 
the litigation which has ensued, under the promotion 
of a share owner who did not attend the meeting, not 
one of the vast number of shareholders who were 
present in person or by proxy, comprising men of 
great business capacity, Interested to the extent of 
millions of dollars in the conversion plan, has ques
tioned its propriety, or expressed a desire, so far as 
appears, to recede from it. The contract with the 
bankers was submitted to the stockholders with
out comment, and, as stated in the resolu
tions, of which a copy was tendered to the 
stockholders, was not finally to become or to 
be operative until after approval thereof by 
the stockholders In special meeting assembled.”  It is 
gratifying to find a high judicial tribunal putting 
the seal of its disapproval in such an emphatic man
ner on attempts to interfere with a corporate arrange
ment so wisely conceived as was this plan for convert
ing a portion of the 7 per cent preferred stock of the 
Steel Corporation into bonds bearing only 5 per cent 
interest, and at the same time to provide additional 
cash capital for the uses of the company. The de
cision will not encourage future attempts at litigation 
of this character, and in this sense must be regarded 
as an important development in the financial and in
dustrial world.

The decision of Judge Grosscup in the United 
States Circuit Court against the so-called “ beef 
tru8t ” has also been an event of the week. Judge 
Grosscup overrules the demurrer of the packers and 
grants a temporary injunction. He follows the lines 
of the decision rendered by the United States Su
preme Court in March 1897 in the suit of the United 
States against the Trans-Missouri Freight Associa
tion. It will be remembered that in that decision the 
Court by a majority vote held that the words “ restraint 
of trade ”  in the anti-trust Act of 1890 known as the 
Sherman Law, Instead of being given the meaning 
which they always had had at the common law, namely 
unreasonable restraint of trade, must be construed in
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their broadest sense and held to mean all agreements 
and contracts in restraint of trade, whether reasonable 
or not. With this decision before him, and consider- 
ng the averments of the bill of complaint, Judge 

Grosscup found he had no alternative but to grant the 
injunction asked for. His remarks, however, on the 
subject are rather significant. He points out 
that by the decision of the Supreme Court re 
straint of trade is not dependent upon any con
sideration of reasonableness or unreasonableness 
of the combination averred; nor Is it to be tested by 
the prices that result from the combination. “  In
deed, combination that leads directly to lower prices 
o the consumer may, within the dootrine of these 

cases, even as against the consumer, be restraint of 
trade, and combination that leads directly to higher 
prices may, as against the producer, be restraint of 
trade. The statute, thus Interpreted, has no concern 
with prices, but looks solely to competition and to 
giving competition full play by making illegal any 
effort at restriction upon competition. Whatever 
combination has the direct and necessary effect of re
stricting competition is, within the meaning of the 
Sherman Act as now interpreted, restraint of 
trade.”  He also adds : “ It may be true that the
way of enforcing any decree under this petition is 
beset with difficulties, and chat a literal enforcement 
may result in vexatious interference with defendants' 
affairs. But in the inquiry before me, I am not at 
liberty to stop before such considerations. The Sher 
man Act, as interpreted by the Supreme Court, is the 
law of the land, and to the law as it stands both Court 
and people must yield obedience.”  In brief the bill 
o f complaint made out a case against the packers, and, 
following the decisions of the Supreme Court in the 
cases quoted, Judge Grosscup was forced to grant the 
injunction asked for. The decision was entirely on 
the demurrer to the bill, and the packers if they choose 
can now present evidence in denial of the allegations 
of the complaint.

The statement of the New York Associated Banks 
on Saturday a week ago showed an increase of $11,- 
274,800 in loans. This was attributed in part to a 
continuation of the operations of the previous week 
in exchange, whereby loans that had been carried in 
Europe were taken up and replaced here. The total 
Increase in loans since December 27 1902 is $60,- 
911,900. An increase in specie of $3,788,600 was re. 
ported and a decrease of $3,772,100 in legal tenders, 
so that the reserve held was increased by only $16,500. 
Deposits were increased by $12,130,000, which is 
$838,700 more than the sum of the increases in loans 
and in cash. Deposits are now $952,310,100, com
paring with $1,015,279,000 in 1902 and $1,011,329,000 
in 1901. The reserve required was $3,032,500 more 
than in the previous week. Deducting from this the 
increase of $16,500 in cash, the decrease in surplus 
reserve was $3,016,000. The surplus now is $16,529,- 
675, which compares with $13,560,850 in 1902, $12,- 
852,450 in 1901 and $24,015,675 in 1900. The sur
plus, not counting reserve against United States de
posits, is $26,557,700.

The average rate for call money remained un
changed this week. The supply was in excess of the 
demand on account of the light trading on the Stock 
Exchange. On the other hand the tone of the time 
money market was firmer, although the range was the

same as last week. There was a better inquiry from 
commission houses. Bankers expressed the belief 
that rates for call money would advance to a parity 
at least with time money and probably higher, if 
there should be a revival of activity on the Stock 
Exchange. The usual spring demand for currency 
from the South, preparatory to planting, caused the 
transfer for banks of $700,000 to New Orleans through 
the Sub-Treasury in addition to a considerable 
amount sent direct by banks. This movement is 
about a week earlier than in the last two years.

Money on call, representing bankers' balances, 
loaned on the Stock Exchange this week at 2 to 3 per 
cent, averaging 2| per cent. On Monday the rates 
were 2^@3 per cent; on Tuesday 2 f@ 3  per cent, and 
on Wednesday and Thursday 2@ 3 per cent. On each 
of these days the ruling rate was 2| per cent. On 
Friday rates were 2£@3 per cent, and the ruling rate 
2| per cent. On account of the Stock Exchange 
holiday on Saturday and the legal holiday (Washing- , 
ton's birthday) on Monday, loans made on Friday i 
were carried over until next Tuesday. Banks and i 
trust companies loaned at 2 f per cent as the mini- i 
mnm, and standing loans were carried at 3 per cent. 
Time money was firmer. The 4-per-cent rate was 
restricted to 60 day loans. Ninety-day loans were j 
marked up to 4£ per cent as the minimum, and there 
was a general disposition upon the part of bankers | 
not to loan for longer than 60 days at less than 4£ per 
cent. The ruling rate for the week may be quoted at 
4£@ 4f per cent for three to six months on good mixed 
collateral. The demand for commercial paper was 
light. Kates are quoted at 4 f per cent for sixty to 
ninety-day bills receivable, 4 f@ 5£ per cent for prime 
four to six months' single names and 5£ per cent and 
above for names not so well known. Some excep
tional paper was sold at 4£ per cent, but very little 
paper was sold below 5 per cent. Up-town bankB 
having mercantile accounts reported a good demand 
from merchants for accommodation, which was sup- > 
plied by the banks with which they keep their ac
counts at about parity with time money rates.

There was no change this weok in the official rates 
of discount of any of the European banks. The 
open market rates at the principal cities were sub
stantially the same as last week. The Bank of Eng
land rate is still maintained at 4 per cent. This 
week’s return of the Bank shows the ratio of reserve j 
against liabilities 48'06 per cent, comparing with 
49*28 per cent last week and 47*14 per cent in the 
corresponding week of last year. The cable reports 
discounts of sixty to ninety-day bank bills at London 1 
3£ per cent. The open market rate at Paris is 
2 f@ 2£  per cent and at Frankfort and Berlin it is 
2@2£ per’cent. According to our special cable from 
London the Bank of England gained £327,240 bul
lion during the week and held £35,460,997 at the 
close of the week. Our correspondent further ad
vises us that the gain was due to receipts of £510,000 
net from the interior of Great Britain and to exports 
of £183,000 to South America.

The foreign exchange market was strong this week. 
The inquiry for remittance on account of maturing 
loans and for imports of merchandise was good, while 
offerings of commercial bills were only moderate. 
The advance in the price of cotton has checked the
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export demand and nearly all the,;cotton billB coming 
in were on old contracts. As has been the case for 
the past three or four weeks, it waB expected early In 
the week that gold would be sent to Paris by the 
French steamer sailing on Thursday, but on Wednes
day sterling at Paris advanced to 25 francs 16 cen
times, just as it did last week. This reduoed the mar
gin of profit so much that no gold was sent by Thurs
day's steamer, and on Thursday sterling at Paris ad
vanced another half centime, to' 25 francs 16£ centimes. 
One-half centime is about the equivalent of 10 points 
in our quotations of the rate for sterling. The Assay 
Office paid for domestic bullion $777,402 14. Gold re
ceived at the Custom House, $227,520, of which 
$1,005 was United States gold coin, $194,377 [foreign 
gold coin and $32,138 bullion.

Nominal quotations for sterling exchange were
4 85@4 85£ for long and 4 88@4 88£;for sight. Posted 
rates were advanced on Monday to 4 85̂  and 4 88̂  
by one of the leading drawers of exchange, and by 
several others on Thursday and Friday. The market 
on Monday was firm at the quotations of the pre
vious Friday. On Tuesday there was an advance of
5 points in long bankers' bills and in commercial 
bills on banks. Other quotations were unchanged. 
On Wednesday the market continued strong at un. 
changed rates. On Thursday the market was dull but 
very firm at unchanged rates for long bills and ad
vances of 15 points for si ght bills and 5 points for 
cable transfers. On Friday the market was steady 
at the advance.

The following shows daily posted rates by some of 
the leading drawers:

DAILY POSTED BATES YOB YOBBION EXCHANGE.
Fbl,Feb. 13. Mon.. Feb. 16 Tubs.,Feb. 17. Wed., Feb. 18. Thub., Feb. l» Fri„Feb. SO.

....IStt”
Baring, < 60 days Magonn A Co.. (Sight..
Bank British j 60 days No. America., {Sight..
Bank of j 60 days Montreal.....(Sight..
Canadian Bank (60 days of Commerce.. (Sight..
Heldelbach. Ick-160 days elhetmer A Co. (Sight..
LasardFreres..
Merchants’ Bk. j 60 days cf Canada....J Sight..

4 86 488 
4 86 488 
486 4 88 
486 488 
4 86 4 88
485 4 88
486 488 
486 488

85 88 
85* 88*
86 88 
86 88 
86 88 
86 88 
86 88 
86 88

8688
s%8588
86 88 
86 88 
86 88 
86 88 
85 88

8888
85*88*
8688
85 88
86 88 
86 88 
86 89 86 88

86*88*
86*88*
8688
8688
8588
85*88*
86*88*
8588

32
388588
86 88
3886*88*

38
The dose Friday was at 4 8455@4 8465 for long, 

4 8770@4 8780 for short and 4 8810@4 8835 for 
oables. Commercial on banks 4 8430Q4 8440 and 
documents for payment 4 83^@4 84£. Cotton for 
payment 4 83£@4 83f, cotton for acceptance 4 8430 
@4 8440 and grain for payment 4 844@4 84f.

The following gives the week's movements of money 
to and from the interior by the New York banks.

Week Endln* Feb. SO, 1808. F.eteirtd bti
S. T. Ranks. SMretd by 

S. T. Ranks.
Set intsrisr 
Movement.

lurrsney............................. (4.622,000
042,000 $4,318,000594,000 Gain. $209,000 Gain. 48,000Bold................................

Total gold and legal tenders--- $6,164,000 $4,907,000 Gain. $257,000
With the Sub-Treasury operations the result is at 

Hollows

Wssk Bndinf Feb. 20,1908. Ints
Ranks.

Outs/
Ranks. Set <7ka*n>« t* 

Rank Rsidinss
lanki interior movement, as above lub-Trea*. operations............... $6,164,000

21,400,000 $4,907,000
28,700,000 Gain. $267,000 Loss. 2,800,000

Total gold and legal tenders.... (26,664.000 (28,607,000 Loss. $2,048,000
The following table indicates the amount of bullion 

n the principal European banks.

flank el
Feb. 19, 1903. Feb. 20.1902.

Gold. Silver. Total. Gold. Silver. Total.

England ....
Yranee.......derm any....
Russia......Ans.-Hnng’y.
Spain........
Italy.........
Netherlands.. Nat Belg’m..
ToLthls weesTot. orev. w’k

£85,460.997101,057,414
84.058.000
76.996.000
46.288.000
14.427.000
17.809.000
4.697.000
8.176.000

£
48.918.906
12.697.000
7.548.000

12.766.000
19.880.000 
2,178,400 
6,566.200
1.588.000

£35,450,997 
144,976 820
46.656.000
84.688.000
69.043.000
84.807.000 
19.487,400 
11.264,100
4,764,000

£87.609,79490,965,373
39.451.000
71.094.000
46.403.000
14.044.000
16.919.000 
6,780,810 
8,083,838

£
44215.456
14 595.000 
7,108,000 
11,866,000 
17,400,000 
2,122,400 
6,469,101 
1,541,667

£
87.6C0.794

144,170,829
54.04d,00d
78.197.000
68.268.000 
81,504.030 18,041,400 
12,199 030
4,625.000

883,469,311332.898.291
1070265061066339961440,485,817439.427.286

833,190,800 
831.7 51 936

105371623104494842
488,661,928 430.046.777

THE VENEZUELA SETTLEMENT.
We think it will be generally agreed, as time goes 

on, that the settlement of the Anglo-German dispute 
with Venezuela through reference to the Hague 
Tribunal Is not only gratifying [from the fact that it is 
a settlement, but is a source of satisfaction as the 
only really practicable solution. From the start 
there have been in sight only three possiblo outcomes 
of the situation: the forcing of Venezuela, at the 
sword's point, to submit to all demands of its bellig
erent creditors; the arbitration of the question by the 
President of the United States, and an appeal to the 
international court of arbiters.

Now, as regards the first of these expedients, there 
is this much to be said—that formal submission by 
Venezuela would leave the matter very much where 
it was before. It is entirely probable that the two 
European Powers could have forced President Castro 
to a surrender. But such a surrender would have 
been promptly followed, in all likelihood,|by a Vene
zuelan revolution. Either Castro or his successor 
might have promised acquiescence in the terms pre
scribed ; but the difficulty would then lie, as it has 
throughout the controversy, in ensuring the keeping 
of the promise. In the case of a defeated European 
or Asiatic State, an indemnity may be enforced by 
occupation of that State's territory and the holding it 
as a pledge until payment is duly made. This was pre
cisely the course of action followed with France in 1871. 
The Prussian troops occupied French territory until 
the huge indemnity payment was secured beyond per- 
adventure. In the case of Venezuela, this was pre
cisely the impossible recourse, for however foreign 
Powers may have questioned the larger deductions 
from the Monroe doctrine, there has been general 
acquiescence in the assumption that land muBt not 
be appropriated. Assurances to this effect were given 
to the United States, by all accounts, before the gun
boats were sent to Caracas. It is conceivable, again, 
that an agreement might have been extorted whereby 
the revenues would be delivered to a bondholders' 
committee, who, as is done with Turkey, should 
administer them for the benefit of the creditors. But 
a pledge thus given under duress would be apt to rest 
very lightly where its performance could not be en
forced on the penalty of land sequestration.

Undoubtedly it was their recognition of this fact 
which led the English and German governments to 
join in the request for arbitration. It will be re
membered that, to the mere proposition of humbling 
Venezuela by the storming and capture of Caracas 
or by the destruction of its armies, no formal objec
tion had been made, or could be made, by our Govern
ment. But to the proposal for arbitration by Presi
dent Roosevelt there were conclusive objections which 
we have heretofore stated. The United States is not 
in all respects a disinterested party. Ours is, per
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haps, the last government to which the complainant 
Powers would naturally have referred the case except 
for the fact that they regarded us as the one govern
ment able to enforce its rulings. Reference of the 
case to us was, for this single reason, a solution 
desired by the Earopean Powers, but the very reason 
which moved them to submit the case to us was the 
reason which prevented our acceptance of the trust. 
The responsibility'is one which our Government would 
have been wholly wrong in accepting. Had Mr. 
Roosevelt decided against the Anglo-German case, 
complaint of natural bias would certainly have been 
heard. Had he decided in Europe's favor we should 
at once have had to listen to the demand that we 
should exact the indemnity.

The reference to the Hague Tribunal was the per
fectly reasonable outcome. This is a case of precisely 
the class for which that court was founded. It will 
be argued, possibly, that the inevitable delay in pass
ing on the merits of the dispute will encourage delin
quent States in their course. This may be one conse
quence, but the same thing results from intervention 
of the courts of j ustice in private life. A notorious 
offender or delinquent debtor will unquestionably be 
brought to terms more quickly by a threat of lynch 
law than by the serving of a process, and the exam
ple of such speedy submission will act as a very sure 
deterrent on others of his kind. But society has not 
accepted this as a valid argument against the courts.

The further assertion is more frequently encoun
tered that the International Court has no means of 
enforcing its decrees, and that therefore they would 
amount to nothing. But who knows this to be true ? 
What nation has yet set the example of contempt for 
the ruling of the court ? We submit that It is high 
time to ascertain whether the moral support of all the 
civilized States who stand behind the tribunal has of 
itself no force. That it would have force, in the case 
of Venezuela, we do not for an instant doubt. Iu the 
conceivable case of an opinion rendered by the Court 
against Venezuela, to which Venezuela itself refused 
to bow, there is no great doubt as to what position the 
United States would then occupy. We [should doubt
less stand then, as we stand now, on the position that 
territory must not be alienated. But a move of the 
European governments to punish the State which 
defied the verdict of the Court of Nations would com
mand our neutrality and probably our active sym
pathy. We may be very sure that no South American 
State will invite such a situation.

If the Hague Tribunal is not the proper medium for 
settling precisely such disputes as this with Venezu
ela, we fail to see what reason it has for existence. 
In saying this, we are quite well aware that more than 
one government which formally assented to the estab
lishment of that court was at heart entirely skeptical 
as to its uses. We presume that much the same 
skepticism existed when courts of justice made their 
first appearance, in an earlier civilization. But the 
court is there, It was put there for an avowed and 
definite purpose, and that purpose may be served 
in the present case.

For ourselves, we are hopeful enough to believe that 
the opinions of this body will have a force very far 
beyond what the skeptics imagine. If this shall turn 
out to be true, it is needless to say how immense will 
be the gain to civilization. The policy of brute force 
in international relations is very obviously getting 
nearer its rational bounds. The perfeotly inevitable

condition of this policy is national expenditure in
creasing in something like an arithmetical progression, 
and with more than one nation, the question is not, 
what will be the end of such a process, but when the 
end will come. Such being the fact, a test of the one 
expedient yet proposed by modern statecraft as an al
ternative to [this hopeless financial and political out
look ought to be welcomed.

LOCAL TRAVEL CONGESTION AND ITS  
MORAL.

In reply to the complaint of the Merchants' Asso
ciation of Manhattan against the Interurban and the 
Union railway companies for failing to supply proper 
and adequate accommodations for local travel, the 
State Railroad Commission has made a report which 
is partly critical and partly advisory, although the 
Board has no power to enforce its recommendations. 
We might remark parenthetically that the condition 
In Brooklyn is not mentioned, yet the citizens of that 
borough are as loudjin complaint of the trolley lines 
as people on this side, alleging against them almost 
every fault of omission and commission, except that 
(for some reason) the fatalities which were once so 
singularly frequent have nearly ceased.

Including Broadway, which is a diagonal line above 
Tenth Street, there are fourteen north-and-south 
thoroughfares, and all but one of them have rails on 
or above the surface, or both. The immovable cause 
of trouble is the unhappy conformation of the island* 
which forces the movement of population along 
parallel lines within a narrow strip instead of allowing 
it to go radially, as it largely does in Boston, for ex
ample ; no other large oity on the globe is hampered 
in this respect as New York Is, but we cannot shift 
the East River to a new bed, and we must make the 
best of it. There is no substantial immediate relief 
possible, and it is vain to fume or to denounce angrily 
here and there, or to “  demand "  that a number of 
bridges and tunnels and subways be constructed “ at 
once.” The spinning of the cables of the old bridge 
alone took more than two years, and although all pro
cesses of bridge building are now more or less hastened 
under improved methods, the factor of large time 
cannot be eliminated. We might as well resolve that 
no more snow shall ever fall here as to call for what 
is physically Impossible.

The most oommon cry is for more cars. Bat the 
cool observer perceives that the number Is already too 
large for free movement; in a word, traffic interferes 
with itself. A considerable gain, when not disturbed 
by sleet, has already been effected on the elevateds by 
the change to electric power; the trains are longer, 
their speed is greater, and the time consumed in 
starting and sloping is reduced, and yet this gain 
passes almost unnoticed in the great pressure. The 
suggestions of the report for prompt improvement are 
generally good. There might be some regulation of 
vehicular movement so as to interfere less with that 
of passengers, although we must remember that the 
truck is even less free than the passenger to choose 
the hour of movement, and that the track itself is a 
disturbing factor in street traffic; so, notwithstanding 
the New York driver is neither a very amiable nor a 
very reasonable person, there is something to be said 
in his excuse. Suggestions that the publlo might use 
lines which are now less crowded, or might go home 
a little earlier or later, are, we fear, ineffective: eaoh
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person follows bis own oonvenience in such matters, 
and passes the good advioe on to his neighbor.

To reduce the number of stopping points during 
the rush hours seems a good suggestion, and one 
which might perhaps be tried on the elevateds also. 
Another suggestion which the Board somehow over
looks entirely is that adherence to the American car 
with end doors is an error. Side doors in the Eng
lish fashion, while somewhat at the expense of seat
ing capacity and still hampered by the narrow plat
forms, would certainly facilitate loading and unload
ing, as will be appreciated by Americans who have 
seen how quickly the Englishman, slow as we rate 
him, moves himself at any London suburban station, 
say at Finsbury Park. And possibly a more general 
and persistent urging, through the press and other
wise, to “step lively” might be of some use. What 
the report says of obstructions in the streets is cor
rect. Even though the worst of this is temporary, it 
is much worse than it need be, and one place of hin
drance throttles the whole movement on the line.

What the report says of the lack of foresight and 
enterprise in the past is correct, although the arraign
ment is stated in rather too energetic language. This 
lack of foresight is an indictment of the entire public. 
A railroad on Broadway was fought bitterly, even by 
the stores to which it now brings business. The ele
vateds were a doubtful venture, half expected to 
ruin the surface roads, and operated for years before 
a five-cent fare was dared. The bridge has been 
handled without any breadth of view, and it is still 
without an adequate approach in either city. The 
underground road was fought and dallied with and 
delayed for many years, and even now there is a bill 
at Albany which, while nominally conforming to a 

i proper governmental principle, would in practice 
almost surely impair the efficiency of the only really 

1 business-like and effective public commission the city 
has had in a quarter-century. The present bridge 
was fifteen years in use before active steps began to
wards another. There has been very little forethought 
and preparation, and now the emergency is upon us, 
and we plan and begin and demand a score of bridges 
and tunnels. The need is sharp; but there is no 
Aladdin to work magic in a night, and we have to 
suffer until construction can be accomplished.

The city government, says this report, has never 
helped; it has hindered, by interposing both real and 
artificial obstacles, and ha3 treated corporations as if 
they were public enemies. This is all true, and seri
ously true, but it is not the whole truth. There 
never was a local administration which was so besotted 
and bad that it could resist public opinion, but there 
has been no public opinion in this matter; the public 
has abetted, or at least has been Indifferent to, the 

( Blothfulness of conduct and hostility to corporations 
which the report charges. Broadly speaking, the 
blame lies upon us all. It is the fashion to denounce 
corporations for anything and everything. The pres
ent session of Congress has thus far been chiefly oc- 
pied with projects for repressing them. The local 
railways are denounced because there are not more 
lines, and for not running more cars and doing other 
impracticable things; but when they show a dispo 
sitlon to extend themselves they are denounced as 
plotting against public liberties. And even recently, 
with the emergency pressing upon us all, when a 
great corporation proposed to spend fifty millions in 
constructing through land of no more available value

to the city than if it were on another planet, this 
plan which might well have been helped by a bonus 
was haggled with and hindered for months, and 
public opinion was either almost indifferent or pass
ive; it did not make itself unmistakably heard.

Here is a moral which we might take from the 
present disturbing situation of the metropolis and 
permanently keep. Nobody has ever been absurd 
enough to represent corporations as philanthropists 
bearing gifts ; but they are just as far from being op
posed to the public welfare or even from having any 
hope of prosperity except as bound up with the pub
lic prosperity. What a strange and unreasoning de
lusion is this 1 It utterly overlooks the truth which 
Mr. Hewitt pointed out, that the irresistible modern 
tendency is towards concentration of control and 
diffusion of ownership. Fury towards corporations 
is a blind and misdirected attack upon the means of 
our own prosperity.

OUR L A R G E  IM M IG RATION  MOVEMENT.
There is one feature in our |industrisl and econ

omic situation which is not receiving the attention 
that its importance merits. We have in mind the 
growth in the movement of immigrants to the United 
States. As is well known, the] influx of foreign set
tlers is not viewed with the same degree of elation 
that was the case In the earlierwstages of the country's 
history. During the last two or three decades there 
has been a great change in the character and racial 
composition of the immigrants reaching our shores, 
and the movement is hence no longer regarded as an 
unalloyed blessing. Still, from the mere standpoint 
of numbers, these arrivals form an important element 
in our industrial affairs; and this is particularly true 
when, as has been recently the case, the movement is 
assuming steadily increasing magnitude.

The statistics for the late calendar year have just 
become available, and from these it appears that for 
the 12 months ending December 31 1902 no less than 
739,289 immigrants from other countries arrived on 
our shores. This is considerably over 200,000 more 
than the number of immigrants who landed here in 
the previous calendar year, when the aggregate was 
522,573, and compares with only 472,126 arrivals in 
the 12 months of 1900 aad but 361,318 in the 12 
months of 1899. An addition of nearly three- 
quarters of a million to the number of consumers in 
this country (in addition to the natural increase from 
reproduction in excess of deaths) necessarily means 
much in a great many different ways. It means so 
many more people requiring food; so many more peo
ple requiring clothes and the other essentials of life; 
so many more people added to the laboring classes 
(from whose ranks these immigrants are drawn), and 
so many more people engaged in enlarging the coun
try's productive capacity.

The great increase in this influx of foreign settlers 
must of course be ascribed to the wonderful indus
trial prosperity which the country has been enjoying 
for several successive years. The same phenomenon 
has been observed on previous occasions of trade 
activity, so that in the present movement we are 
hence merely repeating past experience. A further 
accelerating force has been present, namely the cir
cumstance that many foreign countries have been 
suffering from trade depression, diminishing the 
chances of employment for their laborers. Germany and
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Russia have been going through a period of indus
trial prostration, and much the same thing, though 
possibly in not so Bevere a form, has been character
izing trade affairs in other European countries. In 
brief, the situation has been that the United States 
offered a field where practically every able-bodied 
man could find some kind of work at good pay, while 
in the countries of Europe, for the reason already 
given, there was a surplus of labor as well as a surplus 
of products, with the necessary concomitants of short 
time and insufficient wages. As bearing upon the in
fluence of these various circumstances in swelling the 
movement, it is decidedly significant that according 
to the statistics before us there is not a single Euro
pean country, separately specified, which does not 
show a larger total for the twelve months of 1902 
than for the twelve months of 1901.

Some further interesting facts appear on investiga
tion. For instance there is a great preponderance of 
males over females. Oat of the grand total of 739,* 
389, the number of females was only 211,988 while 
the number of males was 627,301. The same dis
parity between the two sexes existed in previous 
years, though not to quite the same extent. In 1901 
out of 522,573 arrivals only 160,103 were of the 
feminine gender and 362,470 of the male gender ; in 
1900 out of 472,126, 168,173 were females and 313,953 
males. This indicates a considerable excess of ordin
ary breadwinners, and to that extent is a desirable 
feature of the movement.

As far as age is concerned, the characteristics 
would also appear to be quite good. We have not the 
details for the calendar year, but for the fiscal year 
ended June 30 last, when the number of immigrant 
arrivals were 648,743 (much the largest up to that 
time for more than a decade, and nearly three times 
the arrivals seven years before, in 1894 95), only 35,- 
426 consisted of persons of both sexes who were 45 
years of age and over; 539,254 were between 14 and 
45 years of age, and 74,063 were infants under 14 
years of age.

Considering now the nationality of the immigrants 
there are certain aspeots of the movement that can 
hardly be regarded as wholly inspiriting. As already 
stated, every Earopean country sent more than in the 
previous year, but out of the whole 739,289 immi
grants for the calendar year 1902 only 61,338 (less 
than 7 per cent) came from the United Kingdom, 
comprising England, Ireland, Scotland and Wales. 
The German Empire sent only 32,736. On the other 
hand Italy favored us with 201,266. The land of the 
Czar dumped 123,882 on our shores, and Austria- 
Hangary contributed 185,659. It is rather significant 
that even in these cases the proportion of males 
largely exceeded that of females. Italy sent only 
39,122 females and 162,144 males ; Austria-Hungary 
furnished 50,849 females and 134,810 males ; Rassia, 
40,180 females and 83,702 males. If we combine 
Rassia, Italy and Austria-Hungary,we find that these 
three countries, which are usually regarded as fur
nishing the least desirable classes of immigrants, sup
plied in the late calendar year no less than 510,807 
immigrants out of the grand total of 739,289. The 
Norwegians and the Swedes are coming here in in
creasing numbers and make very useful settlers. Bat 
after all, Sweden supplied only 39,020 and Norway no 
more than 20,152. The Japanese immigrants are 
getting somewhat more numerous, 19,298 having 
come from Japan in 1902 against 6,996 in 1901. In

the following table we show the nationality of the 
main classes of immigrants for the last four calendar 
years.

IMMIGRATION— TWELVE MONTHS ENDING DECEMBER 31.
1902. 1901. 1900. 1899.

United Kingdom ........... 45,475 49,532 45,844
German Empire............ . . . .  32,736 22,159 20,768 17,989
Austria-Hungary.......... 133,805 108,701 84,837
Italy................................. 143,131 111,088 82,297
Russia.............................. 87,384 92,486 76,114
Sweden............................ 24,859 20,785 15,033
Norway........................... . . . .  20,152 13,436 11,059 6,937
Other Europe................. . . .. 48,315 30,137 32,030 16,328

Total Europe............ . . . .  702,368 500,386 446,449 345,379
Asia—Japan................... 6,996 14,202 3,772
Other Asia...................... 8,725 6,659 5,979
All other countries....... . . . :  8,154 6,466 4,816 6,188

Grand total............. 522,573 472,126 361,318
While, obviously, the character of the Immigrant 

arrivals, as indicated by the above analysis, is not 
what could be wished, this inflax of foreigners will 
doubtless serve a useful pnrpose. Conceding that 
many of these immigrants are of poor habits and of 
a low grade of intelligence, they yet furnish an 
addition to the army of aborers, and in a country 
like the United States, growing very fast, there 
is always room, nay need, for large numbers of un
skilled laborers. It may be, too, that those among 
the immigrants who possess a degree of mechanical 
ingenuity and skill will act as a sort of counterpoise 
to the harm being done through the growth and 
domination of unionism, which is adding so greatly 
to the cost of manufacturing goods. At present 
this feature does not count for so much, the home 
market taking our increasing production notwith
standing its higher cost. Bat when reaction in trade 
shall occur, and it becomes necessary to find a market 
abroad for our surplus products, the enhanced cost of 
manufacturing will certainly constitute a serious ad
verse feature. Mr. James J. Hill referred to this mat
ter in his characteristic way recently, and it may be 
affirmed that many economio students and conserva
tive business people view this feature with alarm, 
looking upon the labor situation as the one adverse 
element in the present generally favorable industrial 
outlook. If the continued large immigration should 
perohance serve to rectify this defect, even at severe 
cost in other respects, it will prove a blessing in dis
guise, of benefit to laborer and employer alike.

R AILR O A D  GROSS A N D  N E T  E AR N IN G S  
FOR DECEMBER.

We defer until another week the publication of our 
compilation of the gross and net earnings of United 
States railroads for the late calendar year (in order to 
secure fuller returns), bat give this week the state
ment for the month of December. Chief interest 
centres in the showing as to expenses. Oar totals for 
October and November had disclosed in each case an 
augmentation in expenses in excess of the gains in 
gross earnings. The figures for December, which we 
now present, are a little more favorable in this re
spect. The addition to gross receipts proves to have 
been unusually large, reaching $11,071,444, or 11'88per 
cent. Expenses were increased no less than $8,718,054, 
but this still left an increase of $2,353,390 in net earn
ings, as will appear from the following summary.

December. 1 QAO 1 Qrti Increase.
(105 roads.) lw». iyui. Amount. Per Cent

Gross earnings................. $104,832,885 $93,160,011 *11,071,444 11-88
Operating expenses.......... 70.887.8SP 02,269,282 8.718,054 14-00

Net earnings............... 33,245,049 30,891,659 8,353.390 702
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Wften critically examined these figures are not as 
favorable as would appear from their face. The bulk 
of the gain in net earnings is found to have been 
contributed by the anthracite coal roads, the facilities 
of which have been taxed to the utmost in the desire 
on the part of the officials to supply the extra need 
for anthracite arising from \he recent long strike of 
the miners. We find, too, that there are numerous 
instances, so far as the separate roads are concerned, 
where with large additions to gross receipts there haB 
been an actual loss In net or where the increase in net
has been reduoed to small proportions. The same is 
true as regards the different sets of roads arranged in 
groups; some of the groups are distinguished for 
losses in net coincident with gains in gross, making it 
evident that increasing expenses are still a very prom
inent feature in the affairs of the roads. The Penn
sylvania Railroad, while recording 11,834,300 gain In 
gross, has $848,700 loss in net; the Union Pacific with 
$251,841 increase In gross has $47,651 decrease in 
net; the Chicago & Alton with $87,686 addition to 
gross runs $24, i63 behind in net; the Atlantic Coast 
line with gross bettered $96,779 suffered a reduction 
of $52,106 in net. On the other hand the Mis
souri Pacific is an exception to the rule, and 
with $376,315 addition to gross actually dimin
ished expenses by $15,755, giving a gain of $392,- 
070 in net. We annex the following, showing all 
ohanges in both gross and net exceeding $30,000, 
whether Increases or decreases. It will be observed that
the list of gains in gross is an unusually long one, and 
that there Is only one decrease exceeding $30,000. On 
the other hand, in the case of the net the gains are 
much smaller as regards amount (always excepting 
the coal roads) and number alike, while the decreases 
are considerably more numerous.

PRINCIPAL CHANGES Ilf G R O S S  NARNINQS IN D E C E U B E R .
I n c r e a s e * .

Pennsyl. RR. ( 2 r ’ds)t $1,834,300
Erie..................................  762,701
Lehigh Valley*.............  633,590
Southern P ao illo8 ys .. 615,476
Louisville A Nashville 510,835
Canadian P aolllo.........  461,413
Phil. & Reading RR.*. 449,419
Cent, o f New Jersey .. 419,951
Or. Trunk R a ilw a y ... 401,972
St. Louis &  San F ..  / 

Chicago A E . Illln . $ 
Mo. Pao. & Iron M t. > 

Central B ran ch ... $
Illinois C entral...........
Southern R ailw ay.___
Baltim ore A O hio........
N orfolk A W estern___
Union Paoillo— .........
Atoh. Top. & Santa Fe. 
Chesapeake A O h io ... 
Nash. Chatt. A 8t. L ..
Northern Central........
N. Y . Ont. & W estern..
Seaboard Air L ine___
Phil. Balt. A W ash ....
Wabash.........................
Atlantic Coast L in e ...

378,313

376,316
373.976
366,642
359,495
287,960
261,841
210,914
191,939
163,663
160,900
136,871
130,746
112,500
102.003
96,779

I n c r e a s e * .
Yazoo A Miss. V alley . $94,868
Pere M arquette...........  94,443
Chicago & A lto n .........  87,686
Cleve.Cln.Chlo. A St.L . 87,099
W heeling A L. E rie___ 76,770
Colorado A Southern. 69,916
Central o f  G eorgia___  65,388
Buffalo R och . & P itts. 53,934
N. Y . Susque. A W est. 49,011
W lsoonsln C entral___  48,645
Long Island.........................  48,991
Cum berland V a lley ... 45,070
Tol. A Ohio C en tra l... 41,581
Ohio. In d ’s & L ou lsv .. 89,157
H ocking V a lley ...........  38,986
Ga. Southern &  F la .. .  35,730
Peoria & Eastern........ 34,998
Cln. New O. & T ex .P ,. 32,713
Kan. City Sou th ern ... 31,187

Total (representing
46 roads)........... $10,874,987

D e c r e a s e * .

Chic. MU. A St. P a u l.. $87,451
t oov ers  lines 'ilreotly  operated east and w est o f  P ittsburg and Erie. 

The gross on Eastern lines (Including Buffalo & Allegheny Valley 
Division) Increased $1,223,300 and the gross on Western lines in 
creased $611,000.

IThese figures are fo r  the Railroad Com pany only.
* These figures are fo r  the Railroad Com pany; the Coal A Iron C om 

pany reports an increase o f  $417,502.
PRINCIPAL OHANGES IN N E T  EARNINGS IN D E C E M B E R .

I n c r e a s e * .
E rie..................................
Central o f New Jersey 
Lehigh Valley R R . '. . .  
Mo. Paoillo & Ir. M t.> 

Central B ran ch . . .  >
Baltimore & O hio.......
Louisville A NashvUle
Illinois Central............
St. L. <fe San F ra n ... ) 

Ohio. A East. 111... )
Canadian Paoillo_____
Phil. & Reading R y .t. 
N. Y . Ont. & Western.
Norfolk A W estern___
Chesapeake A O h io ... 
Southern R a ilw a y . . . .
Northern C entral.......
Wheeling & Lake Erie

$818,320
612.506
457,369
392,070
236,824
180.631
149,600
107,471
103,751
102,014

97,531
81,408
67,264
47,220
44,600
41,757

I n c r e a s e * .
Denver A  R io  Grande $30,477

T ota l (representing 
18 ro a d s )................. $3,370,813

D e c r e a s e s .

Pennsyl. RR. (2 r ’ ds)t $848,700
M issouri Kan. A Tex.. 111,550
8t. Louis A Southwest. 64,003
Minn. St.P. A S.Ste M .. 55,366
Atlantic Coast L in e .. .  52,106
Union Paoillo................  47,651
Ohio. MU. &  S t .P a u l.. 43,201
San Ant, & Ar. P a ss .. 87,108

T otal (representing 
9 roads)......... .........  $1,259,685

t On the Pennsylvania Railroad the net on Eastern lines (Includ
ing Buffalo A' Allegheny Valley D ivision) decreased $482,200 and 
the net on Western lines decreased $366,500.

* Does not include results for  Lehigh Valley Goal Com pany, whlob 
latter shows $375,813 Increase.

1 These figures are fo r  the Railroad C om pan y ; the Coal A Iron  Com 
pany reports au increase o f  $368,928.

It deserves also to be noted that there were a num
ber of special favoring circumstances tending this 
time to make the gains in gross unusually large, 
thereby diminishing the chance of loss in net. Tne 
month had only four Sandays in 1902 as against five 
Sundays in the previous year, thus giving one extra 
working day. Besides this, there was a substantial 
Increase in the grain movement over Western roads 
and also an increase in the live-stock movement, 
though on the other hand the cotton movement in 
the South did not quite come up to that of the 
previous year.

Furthermore, in comparing with December 1901 
we are comparing with a month that had itself re
corded a small loss in net earnings, and had also 
shown a comparatively small gain in gross—that is, 
for December 1901 there was only $3,639,191 increase 
in gross, or 393 per cent, with $412,559 decrease in 
net, or 1*22 per cent. Previously the December re
sults had been strikingly favorable, as will appear by 
the following.
Fear A Grots Earnings. Net Earnings.
No. of Year Year Increase or Year Year Increase or
roads. Given. Preceding. Decrease. Given. Preceding. Decrease.
Dec. $ * $ I « t

’98(110) 44.670.033 58,410,773 -8,840,140 14,055,566 18.088,274 —3,432,708
’94(188) 45,372,809 10,038,240 -1,206,37)1 14,886,785 14,902,162 -5,807
’95(182) 65,037,965 50,148,098 +4,889,397 19,171,371 10,102 674 +2,769,696.
’90(128) 61,220,114 62,520,887 -1,300,771 17,883,104 17,930,398 -47,294
97(130) 07,542,721 59,449,009 +8,093.712 23,700,713 20 129 314 +3,571,899
’98(122) 70,810,178 00,979,889 + 3,830,280 24,790,227 23.220,664 +1,509,603
•99(110) 78,244,324 71,010 127 +7,234.197 27.037,078 24.903,012 +2,729,001
’00( 121) 90,789,657 81,466,495 +9,324,102 33,093,801 29.056 298 +4,037,502
’01(101) 60,268.122 92,028,631 + 3.639,19) 38,354,272 83,706,831 -412,659
’08(105) 104 232,385 93,160,911 +11,071,444 33,245,049 80,891,059 +2,363,390

Noth .—W e no longer lnolude the M exloan roads or  the ooal-m lnlng 
operations o f  the anthracite coa l roads In oar totals. Figures fo r  
previous years have been revised In accordance w ith  this change.

When arranged in groups there is one group, name
ly the Northwestern, which shows a decrease in gross, 
aDd that only for a trifling amount; there is also only 
one group having a loss In net, but there are several 
other groups, which though showing some increase 
in net, really record gains of only insignificant 
amounts. Here is the statement in detail.

SUMMARY B Y GROUPS.

8SCTION OR Gross Earnings. Net Earnings.
u b o u p . 1902. 1901. 1902. 1901. Inc. or Dec.

December. t I t t « P. O.
Trans lines. (8) 29.843,980 25,701,418 7,469,728 7,459,144 +10,554 0-1A
Anthra. coal (5) 7,818,142 0,129,300 2,088,144 1,390.000 +1,293.144 93-39
H id. West’n.(17' 7,749,898 0,870,378 8,400,97i 2,091 968 +309,007 14*77
Bast. A Mid. (17) 8,525,123 8,070,24) 885,934 810,699 +69,056 8-45
Northwest’n (ll) 0,420,234 0,430.915 2,818,40 2,400 412 —82,000 3*41
North Pacific (4) 8,602,488 7,806,905 3 640,586 8,487,189 +5S.400 1-58
Southwestern A

South Pao.i20) 24,838,635 23,174,750 8,708,942 8,309,441 -389,501 406
Southern ...(23) 15,907,584 18,898,974 5,232,311 4,876,000 -+355,705 7-29
Total (105 r'ds) 104,282,335 93,100,941 33,245,049 30,8Wl,e59 +2,863,390 7 02

ITEMS ABOUT BANK8 BANKERS AND TRUST CO ’8
— The public sales of bank stocks this week aggregate 226 

shares, of which 159 shares were sold at auction and 67 at 
the Stcck Exchange. The transactions in trust company 
stocks reach a total of 199 shares, including 15 shares of a 
Brooklyn company. The first auction sale of stock of the 
Western National Bank of the United States was made this 
week at 390. Union Trnst Co. stock sold at 1,450, an ad
vance of 50 points since October 1902, when the last previous 
sale was made. In the “ curb” market no sales of bank or 
trust company shares were made.
Shares. Banks—New York.

*5 Am erica. Bank o f .......................
6 Central National Bank.............

40 Chatham National B a n k .........
10 City Bank, N ational....................
20 Commeroe, Nat. Bank o f...........

9 H anover National Bank.............
*14 Manhattan Co., Bank o f th e ...  
10 Market A Fulton Nat. B a n k .... 

*36 M erchants’ Exchange Bank—  
*12 New York, N. B. A., Bank o f ..
24 Phenix National B ank ...............
40 Western N a t . Bank o f the U. 8.

Price. Last v ren o u s  tale.
550 Feb. 1903— 551
IS O * Feb. 1903— 180i«
861 Jan. 1903— 360*9
299*4 Feb. 1903— 300
S tT ^ -S lB *  Feb. 1 9 0 3 -  324*9
636 Jan. 1103— 641
325 Dec. 1S02— 328 7a
265*4 Jan. 1903— 269
166 Jan. 1903— 167
330-333 Jan. 1 9 0 3 -  335*e
130 Feb. 1903— 1 2 9 *
390 First sale.
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Shares. Trust Companies— H. F Price. Last previous sale.
155 Central Realty B. & Tr. Co. 600 610 Feb. 1803— 601

4 Union Trust Co.......................... 1450 Oct. 1802— 1400%
25 U. 8. Mortgage & Trust Co___  485 Feb. 1903— 499

Trust com pany  Brooklyn.
15 Brooklyn Trust Co...................... 480 Oct. 1902— 480
* Sold at the Stock Exchange.
—The shareholders of the National Park Bank of this city 

on Tuesday ratified the action taken a month ago by the 
directors to increase the capital from $2,000,000 to $3,000,000. 
The new 10,000 shares will be offered to existing stockhold
ers pro rata at $300 per share, payable on or before April 8. 
In other words, the bank will realize $3,000,000 from this 
sale of stock.

$1,250,000, came up in the United States Circuit Court on the 
14th inst. Judge Thomas,who tried the case,and who imposed 
a fine of $5,000 on Mr. Kimball, suspending sentence in Mr. 
Rose’s case, declared that a careful investigation made at the 
instance of the Court had failed to show that either had 
profited or sought to profit by their acts.

—The Thirty-fourth Street National Bank, now at 21 West 
34th Street, this city, will, upon the completion of altera
tions to the building at 41 West 34th Street, make the latter 
its permanent home. The interior of the building, a private 
dwelling, will be reconstructed and a new facade of orna
mental limestone will add to its exterior attractiveness.

—Mr. Conrad N. Jordan, Assistant Treasurer o f the 
United States in this city, is reported as seriously ill at his 
home. Mr. Jordan is in his 78rd year.

—Mr. Caldwell Hardy, President of the Norfolk National 
Bank of Norfolk, Va., as President of the American Bankers’ 
Association, has appointed a committee of seven, represent
ing various sections of the country, for the purpose of con
sidering the question of amending our currency system, with 
the view to making it flexible as well as stable. This action 
is in accordance with a resolution adopted at the recent 
annual meeting of the American Bankers’ Association, The 
committee, which is to report at the next session of the 
Association, is composed of: Mr. H. C. Fahnestock, Vice- 
President of the First National Bank of this city; C. S. Fair- 
child, President of the New York Security & Trust Company 
of this city; Myron T.Herrick, President of the Society for 
Savings, Cleveland; Homer S. King, President Wells, Fargo 
& Company’s Bank of San Francisco; C. B. Kountze, Presi
dent of the Colorado National Bank of Denver, Colo.; J. J. 
Mitchell, President Illinois Trust & Savings Bank of Chicago, 
and George Q, Whitney, director in the Whitney National 
Bank of New Orleans.

—The New York Stock Exchange is closed to-day (Satur
day), the Governing Committee of the Exchange having 
voted not to open. The brokers will thus have three days 
vacation, Washington’s Birthday being observed on Mon
day.

—The Boston Stock Exchange ha9 likewise voted to re
main closed from Friday until Tuesday, as, too, has the 
Philadelphia Stock Exchange.

—Mr. Benjamin G. Talbert has been elected Chairman of 
the New York Stock Exchange, to succeed Mr. McPherson 
Kennedy, resigned. Mr. Talbert is a member of the firm of 
Messrs. John H. Davis & Co.

—The Cleveland Stock Exchange'decided on the 12th inst. 
to cease all trading in outside securities on the floor of the 
Exchange, and to deal only in all stocks which have been 
regularly listed.

—A united effort is being made by the Chicago banks and 
stockbrokers to secure from the railroad companies the 
establishment of stock-transfer offices in that city. If ac
complished it will prove a great convenience to local in
vestors and vastly increase the transactions of the Chicago 
Stook Exchange.

—At a meeting of the board of directors of the National 
Bank of North America of this city during the past week Mr. 
Edward B. Wire was appointed an Assistant Cashier. Mr. 
Wire has been the head of the loan department since the con
solidation with the Bank of the State of New York, and 
previous to that time held the same position with the latter 
institution for a great many years,

—Several changes occurred this week in the make-up of 
the staff of the Eastern Trust Company of this city at the 
annual meeting. Mr. Charles M. Jesup was re-elected Pres
ident and Henry A. Ware was also re-elected to the office of 
Vice President; Mr. D. S. Ramsey (formerly President of 
the National Bank of the United States, now consolidated 
with the Western National Bank) was chosen to fill the 
newly-created position of Honorary Vice-President ; Mr. J. 
Wesley Allison retired as Treasurer, and Mr. George B. 
Seeley, the Secretary, will hereafter fill both offices, which 
have been consolidated ; Mr. William R. Corwine was re
elected Trust Officer.

—The case against Mr. William H. Kimball, President, 
and Mr. G. W. Rose, Paying Teller, of the Seventh National 
Bank of this city, who pleaded guilty to the over-certifica
tion of checks of Henry Marquand & Co. to the extent of

—Mr. Charles Isom has been appointed Assistant Cashier 
of the Equitable National Bank of this city. Mr. Isom 
comes from Biloxi, Miss., where he was Cashier of the Bank 
of Biloxi. The Vice-President of the Equitable, Mr. John 
Carraway, also came from the Bank of Biloxi.

—This week Assistant Cashier Charles C. Thompson was 
chosen to the position of Cashier of the Seaboard National 
Bank of this city, from which Mr. J. F. Thompson resigned 
to become Vice-President of the new Bankers’ Trust Com
pany. Mr. Thompson has held the position of Assistant 
Cashier of this important institution for over nine years and 
by training and experience is well fitted for his new position. 
Mr. Frank Dean, who recently became a Vice-President of 
the Seaboard, has been elected a member of its board.

—On March 31 the stockholders of the New York National 
Exchange Bank of this city will act on the proposition to 
double the capital—that is, increase the amount from $500,- 
000 to $1,000,000. As the stock is to be offered at $200 per 
share, a like sum of $500,000 will be added to the surplus.

—Hon. Theodore P. Gilman, ex-Comptroller of the State 
of New York, was on the 26th ult. elected President of the 
Corporation & Estates Company of 93-99 Nassau Street. Mr. 
Edward H, Pindar, former Chief of the Transfer Tax Bureau 
in the Comptroller’s office, was made a director of the cor
poration on the same date. In its business the company 
attends to incorporation of companies, to the settlement of 
estates and to matters with regard to taxation, etc,

—The People’s Trust Company of Brooklyn, N. Y., which 
several weeks ago acquired the Bedford Bank at Bedford 
Avenue and Halsey Street, will after March 1 operate the 
bank as its Bedford Branch. It is stated that the price per 
share at which the latter was taken over was in the neigh
borhood of $225. Mr. Edward Johnson, who became Presi
dent of the People’s Trust in January, was succeeded as Sec
retary by Mr. Charles A. Boody, and Mr. Charles L, Schenck 
was made Assistant Secretary.

—The Borough Bank of Brooklyn has filed a certificate at 
Albany increasing its capital from $100,000 to $200,000 and 
its surplus from $25,000 to $60,000.

—The new issue of stock ($500,000) voted by the share
holders of the Fidelity Trust Company of Newark on the 
26th ult., was all taken by the stockholders, who were given 
the privilege of subscribing in proportion to their holdings at 
$755 a share. The increase was from $1,500,000 to $2,000,000.

—The German-American Bank of Rochester, N. Y., whose 
stockholders voted on the 6th inst, to increase the capital 
from $200,000 to $500,000, has filed the certificate of increase 
with the Secretary of State. The new issue was disposed of 
at a premium of $150 per share ($250), adding to the surplus 
$450,000, raising the amount to $750,000.

—The payment of the third dividend to the depositors of 
the City National Bank of Buffalo, N. Y., since its suspen
sion in June 1901 was begun on Friday, the 13th. This latest 
dividend is for 10 per cent, so that altogether 75 per cent has 
now been paid the depositors. The former amounts were 50 
per cent in September 1901 and 15 per cent in January 1902.

—Notwithstanding the statement made by the officials last 
week, the Monmouth Trust & Safe Deposit Company of 
Asbury Park, N. J., failed to open its doors on Monday. The 
report^of the State Bank Examiners shows assets of $485,060 
and liabilities of $529,169, including in the latter the $100,000 
capital stock of the institution. The Examiners express 
doubt as to the value of some of the assets and say that on 
the 13th, when the First National of Asbury Park suc- 
pended, the trust company purchased 381 shares of the 
bank’s stock, par $100, for $44,875. The receiver reports the 
liabilities of the latter as $392,788, and assets (exclusive of
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capital, surplus and undivided profits) as $482,263, of which 
$131,393 is classified as “good,” $259,874 as “ doubtful” and 
$90,995 as “ worthless.”

—The Boston Bank Presidents’ Association at the regular 
meeting at Boston on Monday discussed the report of the 
special commission appointed to study the corporation laws 
of Massachussets and adopted resolutions endorsing the con
clusions of the commission. Extended editorial remarks 
regarding the proposed revision of the corporation laws of 
the State appeared in our issue of January 81.

—The trustees of the Security Company of Hartford, 
Conn., on the 2d inst. elected Mr. Charles Edward Prior 
Jr. as Assistant Treasurer.

—Mr. William A. Pew Jr. has been chosen President of 
the City National Bank of Gloucester, Mass., in which posi
tion he succeeds Mr. Sylvester Cunningham.

—Mr. John H. Crosby has been elected to the office of 
President of the Union National Bank of Newport, R. 1., 
made vacant by the death in December of Mr. Robert S. 
Barker. Mr. William H. Hammett succeeds Mr. Crosby as 
Vice-President.

—The shareholders of the National Bank of North Amer
ica at Providence, R. I., voted on January 5 last to reduce 
the capital from $1,000,000 to $500,000, and to increase the 
par value of the shares from $50 to $100 each, making the 
number of shares 5,000 instead of 20,000. The exchange of 
old stock for new was made yesterday, the 20tb.

—The Merchants’ National Bank of Baltimore has had an 
audit of its accounts made by Patterson, Teele & Dennis, cer
tified public accountants, and the statement of the bank, 
together with the certificate of the accountants, is published 
in another column of the Chronicle. The accountants state 
that the amount of loans and bills receivable has been veri
fied by actual inspection of the evidence of indebtedness. 
The security on each collateral loan has been examined by 
physical inspection, and in each case they have satisfied 
themselves, from outside sources, that it was more than suf
ficient to cover the amount of the loan. The entire amount 
of the loans heretofore made to John K. Messersmith & Co. 
has been charged to profit and loss. All pass books for in
dividual depositors have been called for; statements have 
been rendered or received for all amounts due to or by 
banks and bankers; 99>£ per cent of the total amount due 
all depositors has been verified by actual returns from the 
individual depositor, bank or bankers. At the time of the 
last examination—in January 1901—the accountants called 
attention to the excellence of the bank’s accounting 
methods, and they say that the present conditions are even 
better than at that time.

—The stockholders of the Girard National Bank of Phila
delphia voted on Wednesday to increase the capital from 
$1,500,000 to $2,000,000. Present shareholders will have the 
right to subscribe for one share of the new stock for every 
three now held. The selling price is $225 per share, netting 
$1,125,000—$500,000 going to capital, $500,000 to surplus and 
$125,000 to undivided profits. Subscriptions are payable in 
full on or before May 6.

—Mr. Ralph F. Cullinan has been elected a director of the 
Farmers’ & Mechanics’ National Bank of Philadelphia, to 
succeed Anthony J. Antelo, who died on the 30th ult. Mr. 
Cullinan is President of the Beneficial Savings Fund of 
Philadelphia.

—A call has been issued by the Harrisburg Trust Company 
of Harrisburg, Pa,, for the remaining 40 per cent of its 
authorized capital of $400,000—20 per cent payable April 1 
and 20 per cent on May 1. The paid-in capital of the com
pany has lately been given as $250,000—slightly over 60 per 
cent—several of the stockholders having already paid their 
stock in full.

—A savings bank, to be operated jointly with the Farm
ers’ Deposit National Bank of Pittsburgh, is now in the pre
liminary stages of organization. The bank is to be capital
ized at $100,000, and will be styled the Farmers’ Deposit 
Savings Bank. Its banking rooms will adjoin those of the 
Farmers’ Deposit National in the new building now being 
erected by the latter at Fifth Ave. and Wood St.

—A special meeting of the stockholders of the Safe Deposit 
& Trust Company of Pittsburgh, Pa., has been called for 
April 20, when an increase in the capital will be acted upon.

This is one of the preparatory steps taken in connection with 
the consolidation with the People’s Savings Bank.

—The Hamilton Savings & Trust Company is the title of a 
new banking institution in Pittsburgh. The concern will 
start business about April 1 with a capital of $125,000 and 
surplus of $25,000 at Brushton Avenue and Tioga Street. 
Mr. J. A. Langfitt of the Federal National Bank of Pitts
burgh has been elected President of the trust company and 
Mr. J. A. Klingensmith Cashier. It is stated that negotia
tions are pending for the absorption of the Homewood Peo
ple’s Bank of Pittsburgh by the new organization.

—Property at 503 Market Street has been purchased by the 
United States National Bank of Pittsburgh, Pa., the purchase 
price being $135,000. Plans for the remodeling of the build
ing are being prepared, the improvements to cost in the 
neighborhood of $25,000.

—The officers of the Franklin Savings & Trust Company 
of Pittsburgh, which recently opened at 2847 Penn Avenue, 
are: President, Mr. George S. Ward; Vice-Presidents, F. J. 
Kress and J. A. McCready; Secretary and Treasurer, J. M. 
Stone Jr. and Assistant Secretary and Treasurer, Nelson R. 
Block. As heretofore noted, the institution has a capital of 
$250,000 and a surplus of $50,000.

—We learn from Pittsburgh “ Money” that a new bank,the 
Midway National, has been organized in that city with a 
capital of $50,000 and surplus of $10,000. The first payment 
of $60 per share has already been paid on the stock, the sec
ond instalment for the same amount falling due on March 
2. Mr. D. G. Bamford is President, A. J. Russell, Vice- 
President, and R. M. Donaldson, Cashier.

—The formation of a trust company to succeed to the 
business of the Allegheny Real Estate Company of Alle
gheny, Pa,, is planned, the name to be the Real Estate Sav
ings & Trust Company. The company will conduct a regu
lar trust and banking business, and is expected to be in op
eration by May 1.

—The City National Bank of Akron, Ohio, at the termina
tion of its charter in May, will be reorganized as the Na
tional City Bank, with a capital the same as at present— 
$100,000.

—It is announced that the plans referred to in our issue 
of last Saturday looking toward the consolidation of the 
Central National and Coal & Iron National banks of Cleve
land have been abandoned, at least for the present.

—In addition to the officials previously eleoted for the 
Citlzers’ Savings & Trust Company of Cleveland, formed by 
the consolidation of the Citizens’ Savings & Loan Associa
tion and the Savings & Trust Company, the following have 
also been appointed: O. C. Nelson and H. S. Newberry, As
sistant Secretaries; George Lunnitz, Assistant Treasurer; A. 
W. Ruple, Manager of the safe deposit department.

—The officers of the Cincinnati Savings Society of Cincin
nati, Ohio, have recommended to their depositors the merger 
of tbeir institution with the Union Savings Bank & Trust 
Company of Cincinnati, To become effective the proposi
tion now offered by the Union Savings Bank & Trust Com
pany, by which the depositors of the society will continue to 
receive 4 per cent per annum on their deposits until Decem
ber 31 1904 must be accepted by the 28th inst. The Cincin
nati Savings Society is a distinctively savings institution and 
by its charter the depositors are the stockholders and all the 
profits belong to them. Any one having a deposit of $50 is 
entitled to one vote; a $76 deposit permits of two votes and a 
$126 deposit entitles the holder to three votes. No depositor 
is allowed more than twenty votes.

—Preparatory to adding trust and safe deposit departments, 
the Dollar Savings Bank Company of Toledo will shortly 
apply for a new charter under the title of the Dollar Savings 
Bank & Trust Company. The directors have also decided to 
increase the capital from $250,000 to $500,000, the increased 
stock to be sold at $120 per share.

—The new capital of $250,000 of the Michigan Savings 
Bank of Detroit,increased from $150,000, became effective on 
the 16th inst.

—At a meeting on the 11th inst. of the board of directors 
of the First National Bank of Minneapolis, Minn., it was 
unanimously recommended to increase the bank's capital 
stock from $1,000,000 to $2,000,000. A stockholders’ meeting
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has bsen called for March 18 to ratify this recommendation. 
It is proposed so sell one-half of the new stock to the present 
stockholders, and the balance to outside parties, at the rate 
of $175 per share. The bank wijl thus have a capital stock 
of $2,000,000 and a surplus of $1,200,000.

—Messrs. Mason, Lewis & Company, bankers and bond 
dealers of Chicago, Boston and Philadelphia, have admitted 
to their firm the following new members: Joseph W. Harris 
and John Stnart Watson, who will be connected with the 
Chicago office, and Herman W. Friend and David F. Tilley, 
with the Boston office. All have been in the employ cf Ma
son, Lewis & Co. for a number of years, and are thus re
warded.

—With the retirement of Isaac Elwood, special partner, 
from the firm of Harris, Gates & Company, March 1, Mr. 
Arthur J. Singer and Mr. John A. Black will be ad
mitted as general partners. Mr. Black will represent the 
firm on the New York Stock Exchange, of which he is a 
member.

—The American Trnst & Savings Bank of Chicago is en
larging the scope of its bond department. Mr. George B. 
Caldwell, formerly U. S. Bank Examiner for Michigan and 
Indiana, and for two or three years Assistant Cashier of the 
Merchants National of Indianapolis, has been appointed man
ager of this department, and in a recent oircular offered a 
choice selection of investment securities.

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver.

The following shows the merchandise balance for 
each year back to 1876.

HXOE88 OF MERCHANDISE! IMPORTS OR EXPORTS.
7 months ending Jan. 31—

1875 ......... Exports.$14.631,284
1876 ............................... Exports. 39.238,286
1877 ............................... Exports. 140,070,348
1878 ......... Exports.135,499,528
1879 .......... Exports. 175,518,€09
1880 ......... Exports.148,309,103
1881 ..........Exports. 190,5 06,856
1882 ............................... Exports. 73,304,540
1883.. . ..... Exports. 77,984,524
1884 ............................... Exports. 81,739,071
1885 ........... Exports, 147,660,146 |
1886 ...............................Exports. 55,640,747
1887.. . . . . . . ..Exports. 70,536,756 ,
1888................Exports. 38,110,199 1
1889.. . ..... Exports. 33,055,093
1890 ................................Exports. 99,228,344
1891 ............................... Exports. 73,155,513
1892 ____ ...Exports.192,869,060
1893.. . . . . . . ..Exports. 42,569,695
1894.. . ....Exports.206,249,642
1895 ............................... Exports. 93,985,299
1896 ................................Exports. 46,248,252
1897 ........ ....Exports.291,899,110
1898 ........Exports. 377,750,877
1899.. . . ..Exports.382,652,734
1900 .........Exports.313,626,853
1901 .........Exports.443,199,829
1902 .........Exports.346,551.420
1903 .........Exports.25 8,467,037

1 month ending Jan. 31—
1875 .....Exports.$12,398,797
1876 .....Exports. 9,658,588
1877 .....Exports. 26,814,667
1878 .....Exports. 33,539,829
1879 .....Exports. 25,893,554
1880 .....Exports. 11,788,685
1881 .....Exports. 28,794,104
1882 .....Exports. 7,964,827
1883 .....Exports. 23,409,055
1884 .....Exports. 19,678,990
1885 .....Exports 38,311,413
1886 .....Exports. 10,673,315
1887 .....Exports. 19,583,186
1888 .....Exports. 4,537,506
1889 .....Exports. 5,130,114
t8 9 0 ............Exports. 11,988,706
1861............. Exports. 20,329,328
1892 .... Exports. 37,418,786
1893 .... Imports. 7,494,598
1894 .... Exports. 33,987,549
1895 .... Exports. 13,682,064
1896 .... Exports. 18,322,428
1897 .....Exports. 42,597,865
1898 .... Exports. 57,598,960
1899 .....Exports. 57,351,675
1900 .... Exports. 41,700,046
1901 .... Exports. 67,018,521
1902 ............Exports. 50,006,988
1903............. Exports. 48.931,061

vtjl Co mm ercialgtt gUsTx^linos
IM P O R T S  A N D  E X P O R T S  F O R  J A N U A R Y .

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
January, and from it and from previous statements 
we have prepared the following interesting summaries.

Foreign Trade Movement of the United states .
[In the following tables three ciphers (000s) are in all oases omitted.]

E xports.
1902-03 - 
Im ports. Excess. E xp orts .

1901-02.-
Im ports E xces :.

M erch’ d lie . 1 t $ $ t *
July-Sept... 304,868 243,808 +59,158 324.466 2 1 3.037 +111,419
October..... 144,387 87,410 +56,908 145,659 81,447 +64,212
November.. 125.201 83.386 +39.815 136,456 72,660 +63,890
December.. 148,012 94,357 +53.655 136,948 79,089 +57,013
January.... 134.041 83,110 +48,031 129,145 79,138 +30,007

Total....... 856.547 398.080 f258,467 872.668 526,117 -1340.551
Gold and Gold In Ore.

July-Sept... 10.720 11.720 -1,000 3,100 19.478 -16,282
October...., 1.461 11.118 -9,657 4.060 9,188 -5,07.2
November.. 781 3,082 -5,201 16,298 7,483 +8,860
December.. 2,863 2,186 +667 4,743 2.790 +1.963
January.... 77 1,783 -1,711 1,974 1.400 +568

Total....... 13.882 32.704 —16,902 30.266 40,230 -9,973
Silver and S ilver In Ore.

July-Sept... 13,052 6,488 +6,509 13,053 7.350 +5,097
October..... 4,383 2,800 + 1,583 4,788 3,071 +1,007
November. 3,763 2,100 +1,504 4.639 2,797 +1.892
December.. 3.647 2,701 +2.840 4.724 2.767 +  1,087
January.... 3,677 1.803 +1,084 4.524 2,108 +2,410

Total....... 30.882 16,076 +14,240 31.728 18,119 +13,009
+ Excess or exports. — Excess of Imports.

We subjoin the totals for merchandise, gold and 
silver for the seven months since July 1 for six years.

Me r c h a n d is e . Go l d . Si l v e r .
Seven
ados. Exports. Imports. Excess E x- Im- Excess Ex- Im- Excess 

of E x 
ports.Exports ports. ports. Exports ports. ports.

$ $ * * * t * * 1
0 2  0 3 856.547 598.080 258407 15  832 32,704 *16,967 30.322 10.076 14.240
0 1 -0 2 872,068 520,117 340561 30.200 4 0  239 *9.978 31 .72- 18.119 13,609
0 0 -0 1 902 ,238 4 59,038 443200 31,916 5 4  389 *22,474 40,64 ' 24.440 16,201
99-110 8 0 0  047 486 ,420 313027 23.517 29.91 ' *6.42!- ■10 »41 1 8  582 12,369
9 8 -9 9 749,596 366.943 382053 1 1,724 7 1  950 *« 0,231 34.680 19,867 15,213
9 7 -9 8 718,347 340 .015 377751 11 ,«S8 34,287 *22.441 34,810 20,671 14.289

• Excess of Imports.
Similar totals for the month of January make the 

following exhibit.

One
Mo.

Me r c h a n d i s e . Gold. Si l v e r ,

Exports. Imports Excess E x - Im - Excess

E , Am
Ex- Im - Excess 

of E x  
portsExports ports ports ports. ports.

* 1 $ 1 t t t ? %
1903. 134,401 85,110 48,931 77 1.788 ♦1,711 3.677 1,893 1.684
1902. 129.145 79,138 50,007 . 1.974 1,406 6 08 4.524 2,108 2.416
1901 136,326 69.807 67,019 8.221 4,206 3,956 4,790 3.189 1,601
1900. 117.597 75.897 41,700 5,691 1,992 3.699 4.699 2.174 2.425
1899 115.591 58.240 57,351 1,766 6.392 *4.087 5,380 3.128 2,252
1898. 108.427 50,828 57.699 2.068 6,493 *3.8S{ 4,802 2.630 1,708

* Excess of Imports.

[From our own correspondent.!
London, Saturday. Feb. 7, 1903.

The slackness of business which has lasted so long con
tinues, yet there is a firm tone and people are looking for
ward to the future with hope. The slackness is mainly due 
to the vexatious prolongation of the Venezuela imbroglio. 
No government in"modern times has done a more unpopular 
act than our present Government has committed in joining 
with Germany to collect debts from Venezuela. Even the 
staunchest supporters of the Government are irritated, and 
there would certainly be an explosion when Parliament 
meets if people were convinced that Lord Rosebery could 
form a Government that would be likely to stand. Until 
the Venezuela business is settled, it is exceedingly improb
able that there will be any revival of activity on the Stock 
Exchange.

The influence of the act of the Government in Venezuela is 
heightened by the insurrection in Morocco. British, French, 
Spanish and Italian interests in Morocco are considerable and 
conflicting, and if the Sultan were to be deposed there are 
great fears that complications might arise, It looks, how
ever, now as if the insurgents had been decisively defeated. 
Over and above this there are apprehensions respecting Mace
donia. Apparently Russia and Austria-Hungary are fully 
in accord and are determined to prevent disturbances. But it 
is certain that the condition of Macedonia is dangerous and 
all the parties concerned are very apprehensive.

Upon the Continent the same causes that are checking en
terprise here are making themselves felt. Moreover, the 
Paris Bourse has been affected by the strikes in Spain. On 
the other hand, the long-talked-of conversion of the Turkish 
debt seems really at last likely to be accomplished. It has 
been taken in hand by a syndicate of German and French 
bankers, chiefly for the purpose of setting free revenue, 
which would enable the Sultan to make a grant to the pro
moters of the Bagdad Railway. The bondholders are op
posed to the whole affair, but if the Sultan receives enough 
of money to make it worth his while to agree with the bank
ing syndicate, the general impression is that the bondholders 
will be compelled to accept the terms offered to them. There
fore there has been a sharp rise in Turkish securities in Paris.

Neither in France nor Germany, however, is there likely 
to be any outburst of activity until London takes the lead, 
and London is held in check not only by the causes already 
referred to, but by the scarcity of native labor in the South 
African gold fields. According to the latest reports, the 
native laborers on the Witwatersrand are somewhat under 
50,000 and there are really required about 100,000, while in 
the course of the year it is estimated that another 50,000 will 
be required. The mining companies at the clcse of the war 
reduced wages, hoping to be able to induce the natives to 
come back at the lower rates, but the natives have refused to 
do so, and in consequence wages have been raised to the old 
level, and even that is not attracting enough laborers. And 
until the difficulty is solved there can hardly be very much 
activity here in London.

Money continues in very strong demand. Daring the three 
months ended with March a very much larger proportion of 
our revenue is collected than in any other quarter of the 
financial year. At the present time the collection is being 
made on a very great scale, and consequently immense sums 
are being transferred from the open market to the Bank of 
England. Just for the moment the Government is not pay
ing out very freely, but in the couise of a few weeks it will 
have to redeem a couple of millions of treasury bills, and no 
doubt it is accumulating funds for that purpose.
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The following return shows the position of the Bank of 
England,the Bank rate of discount, theprioe of consols, <fec 
compared with the last three years :

Government secnrltiec............
Other leoarttiei..........................
Reserve of notes and coin......
Coin A bullion, both depart, m’ ti 
Prop.reserve to liabilities.d. o
Bank rate..................percent.,
Consols, 3fti p eroen t... .......
Silver............................................
Clearimr-Honsp retorts .

• Feb. 6. + Feb. 7.

1903. 1902. 1901. 1900.
Feb. 4 Feb. 5 Feb 6. Feb 7.

a £ k M
. 28 576,995 28 959 610 28,883.340 28 469.700
. 9.410 ms 12 338 296 8,818,953 12,570,001
. 40,301 312 89,i 51.740 38.r99.051 38 427,897
. 16,002.127 17,274 486 J5 097.895 18 063 426

28,030.339 27,295,812 28.656 530 27,33 7,774
. 2i.k63.403 25.183,864 21 614,146 23 840,’ 45
. 84.604.4"-! 30,368.474 32,627,485 35,618,246
. 4611-10 48 H 46 9-16 4b 9-10

4 *3 +4H 4
13 94 % 96 18-10 101 3-10

26546. 28 1-100. 07 5-106.
261.570.000 248.861.000 215,667.00" 172 460,000

K iiK iis k  V l n a u e u t  M a r k e t s —P e r  C a b le .
The dally oloslng quotations for securities, e tc ., at London 

are reported by cable as follows for the week ending Feb. 20:

London. Sat. Mon f u l l . Wed. fAur* Mrx

Silver, per ounce.......d. 22% 22%* 223,. 22118 223,* 22%
Consols., new, 2% p.cts. 92i6i„ 92% 9213,6 92% 926,8 92*8

For account.............. 92161S 927s 9213^ 92% 9 i7,g 92%
Fr’ohrentes(inParlB)fr. 0002H 10015 10010 0012% 10005 0002
Spanish 4s.................... . . . . . . . . . . . . . . . . . . . . . . . .
Anaconda Mining........ 5% 5% 6 % 6 % 6% 6
Atoh. Top. A Santa Fe.. 90% 90% 90% 89% 89 89%

Preferred.................... 1031* 103% 103% 102% 102% 102%
Baltimore A Ohio........ 103 103 103 101% 102 100%

Preferred................... 969* 96% 96% 96 96 96%
Canadian Paolfio......... 141 142 142% 141% 141 140%
Chesapeake & Ohio__ 53% 53«8 54 53 52*4 52%
Chioa. Great Western.. 28 % 2H % 28% 28% 28 27%
Ohio. Mil. A St. Paul... 183 183% 183% 182% 182 181%
Den. *  Rio Gr.,com.... 42»* 42% 42% 43 42% 41%

Do do Preferred. 91 % 90% 90% 91% 91 % 91
Erie, com m on........... . 4069 41% 41 40 39% 40

1st preferred__. ___ 73 73% 73*8 72% 71% 72%
3d preferred.............. 62% 63 62% 61% 61% 60%

Illinois Central ......... 149>* 149 149% 149% 148% 148
Louisville A Nashville.. 129% 129% 130% 129% 126 128%
Mexican Central...... . 27% 27% 27% 27 27 26%
Mo. Kan. A Tex.,com.. 29% 29% 30 29% 29 28%

Preferred................... 64 64% 64% 63% 63% 62%
National RR. of Mex... 19>* 19% 19% 19% 3 934 19%

Preferred................... 39 39 39 39 39 38%
SI. Y. Oent’l A Hudson.. 154 153 158% 152% 160% 151%
H. Y . Ontario A West’n 34i* 34% 35 34% 34% 34
N orfolk A Western....... 77% 77% 77% 77 76% 76

Do do pref. 96 95 95 95 95 95
Pennsylvania............... 77 77 77 76% 76% 76%
•Phlla. A Read............. 32% 32% 32% 32*8 32% 317a
•Phila. A Read, ,1st pref. 46*8 45*8 43% 43% 45 46
•Phlla. A Read., 2d pref. 39% 39% 39% 39% 39% 36*8
Southern Pacific............ 66% 66% 6678 65% 65% 65%
Sonth’n Railway, com.. 37 8678 37% 30% 36% 35%

Preferred...................... 98% 98% 97 97% 97% 97
Union Paolfio................. 104% 104*8 105 104*8 103*8 103%

Preferred................... 97 97% 97% 97 67% 97
U. 8 . Steel Oorp., com.. 39% 39*8 40% 40% 39% 39 7e

Do do pref.. 90% 90% 91*8 90% 90% 90%
Wabash................... 32 32 32% 32 32 31

Do preferred......... 62 53% 64 53% 53 52
Do D e b .  “ B” ........ 84% 85% 86 85% 86 84%
* Price per share.

C o m m e r c i a l  a u t l  i H i s c c I I a t i c o i t s  H e r n s

D I V I D E N D S ,

Per
Cent

W hen
Payable

B ooks Closed. 
(D a ys  In clu sive.)

1% Apr 1 Holders of reo. Mar 2
1 Mar 2 Feb 22 to Mar 1
1% Mar 2 Holders of reo. Feb 21
1 Feb 28 Feb 21 to Feb 28
2 Max 31 Holders ol rec. Mar 14

1% Mar 16 Mar 1 to M arlS

1% Mar 2 Feb 26 to Mar 1
1 Mar 2 Feb 19 to Mar 2
1% Apr 16 Apr 6 to Apr 15
18, Mar 2 Feb 25 to Mar 2

% Mar 31 Mar 21 to Mar 31
1*4 Mar 10 Mar 1 to Mar 10
1 Apr 16 Mar 28 to Apr 15
1*4 Feb 28 Feb 19 to Feb 23
1J4 Mar 16 Feb 28 to Mar 16
l l4 Feb 20 Feb 12 to Feb 19
1% Feb 20 Feb 12 to Feb 19
1% Mar 20 Mar 11 to Mar 20

$20 Mar 18 'H olders of reo. Feb 20

A ’ams oj C om pany.

Railroads (Ueam).
Boston <fc Maine, com. (quar.)................
Buffalo <fe Susquehanna, pref (quar.).. 
Cln. N. O. & Tex. Pac., pref. (qu ar.)...
Hartford <fc Conn. W estern .....................
N . Y. N. Haven & Hartford (q u a r .).... 

Street Hallways.
American Railways, Phlla. (quar.).......

Miscellaneous.
Ala. Cons’d Coal & Iron, pref (quar.).. 
Amerloan Shipbuilding, ooin. (quar.)..

do do pref. (quar.)..
American Steel Foundries, pf. (quar.).
Columbus <b Hock. C. & X., com ............
General Chemical, com. (quar.)..............
National Biscuit, com. (quar.)................

do do pref. (quar.)................
National Lead, pref. (quar.)...................
Pittsburgh Brewing, com. (quar.).........

do do pref. (quar.).........
Railway Steel Spring, pref. (q u a r .).... 
Standard Oil (quar.)...................................

Auction Sales— By Messrs.
Stocks.

10 Utica Chen. <fe Snsque-
hanua Val. KB,, g u a r ..161%  

4 Union Trust C o ................1450
15 Brooklyn Trnet C o .........480

1,400 Hackensack M eadows
C o.......................................  17

588 North Am erican L um 
b e r *  Pulp C o..............6 % 7H

50 N. J. Steam boat C o .......  36
100 Herring-Hall-M arvin 1st

preferred.........................  35
37 Amerloan Type Foun

der’s Co., co m m o n ........ 42%
1 Clinton Hall Assoolat’n . 60 

70 Journeay & B urnham ... 74
10 National City B a n k ___299%
24 Phenlx National B ank.. 130 

1 Norfolk & New Bruns. 
Hosiery Co, o f N. J ___' 12

16 American Bank Note
. .  C o................... $68% per share
10 Co Oper. Building Bank,

Class A, 10 Instalments
paid.................................$80 lot

6 Central Nat. Bank...........ISO1*

Adrian H. Mnller & Son .
Stocks

40 W estern Nat. Bank o f
the United States ........ 390

9 H anover Nat. Bank........ 636
5 Title Q u a r .  & Trust Co. 525 

40 Chatham Nat. Bank ...3 6 1  
10 Market A Ful. Nat. B it ..265% 
20 National Bank o f C om 

merce .......  ......... 317%-319%
25 U. 8 . Mort. & Trust C o ..485 

155 Central Realty Bond <fc
Trust C o ..................... 6c0-610

10 Broadw ay Safe Dep. Co. 55 
7 R io Grande Juno. RR, Co. 35 

Bonds,
$13,500 N ew burg Dutoh. &

Conueotiout lu o o m e s ......... 11%
$15,000 “ Judge”  Co puroh. 

money 4s, Class A , 1909,
J & D .......................................

$200 N. Y . Athletic Club 2d
fts, 1910, A & O .......................

$40,000 United Railroads of
San Francisco 4s, 1927___

$25,000 Taoom a Ry. & Pow.
Oo. 1st 5s................................  85

38

90

821*8

f a u l t i n g  an d  F in a n c ia l .
STATEMENT SHOWING HE ASSETS AND LIAB ILITIES OF THE

MERCHANTS NATIONAL BANK,
BALTIMORE, MD.,

AT THE CLOSE OF BUSINESS JA N U A R Y  31, 1903.

ASSETS.
Cash..................................................................... $1,165,384 99
Due from  reserve agents.............................  778,054 74
Due from  other banks and bankers.......  2,427,025 65
Due from  the Treasurer o f the U. S ......... 29,000 00
Demand and collateral loa n s ....................  5,356,282 11
Bills discounted..............................................  2,291,283 73
Securities ow ned other than U. 8 . bonds 212,450 00
U.S. 2% bonds, to secure circu lation  (par) 225,000 00 
U.S. 2% bonds, to secure deposits (p a r).. 25,000 00
City o f N .Y .3% %  stock,to secure deposits 270,000 00
Five per cent redem ption fund.................. 11,250 00
Banking house and bu ild ing...................... 570,000 00 $13,360,731 22

L IA B ILITIE S.
Individual d e p o s i t s ,

subject to ch eck ....... $4,049,561 76
Due banks and bankers. 6,475,073 68
Dividends u npa id ...........  790 00 $10,525,425 44

Circulation.......................  225,000 00
New Y ork  City 3 %%

stock accou nt...........  270,000 00
Capital s t o c k .................. $1,500,000 00
Surplus and undivided

profits.........................  840,305 78 2,340,305 78 $13,360,731 22

C ERTIFICATE.
We hereby certify  that the “  annexed report ”  is a true statem ent of 

the condition o f the Merchants National Bank o f Baltim ore, Maryland, 
as shown by its hooks at the close o f business on January 31 ,1903 .

The Cash oa hand has been verified  by  actual count.
The amounts due from  R eserve Agents, and from  other Banks and 

Bankers, and from  the Treasurer o f the United States, have been veri
fied from  actual returns from  the respective Banks and Bankers and 
from  the Treasurer o f the United States.

The amount o f Loans and Bills R eceivable has been verified by 
actual inspection o f  the evidence o f indebtedness. The security  on 
each collateral loan has been exam ined by  physical inspection  and in 
each case we have satisfied ourselves, from  outside sources, that it 
was m ore than sufficient to cover the am ount o f  the loan.

The entire amount o f suspended or overdue paper in the discount 
line o f the Bank is carried on its books at $18,233. This is in process 
o f liquidation, and we have satisfied ourselves from  independent 
sources ihat at least the am ount nam ed w ill be realized in the near 
future. The entire am ount o f the loans heretofore m ade to John K. 
Messersmlth A Com pany, has been charged to Profit and Loss.

All securities ow ned b y  this Bank have been exam ined and the valu
ation at which they are carried is less than they w ould realize in the 
market. The am ount o f United States 2%  Bonds and New Y ork  City 
3%% Stock held by the Bank has been verified by Certificates o f D e
posit from  the Treasury Departm ent The premium on these Bonds, 
am ounting to over $20 ,000 , is not carried on the books as an asset.

The valuation at which the Banking House and Building is carried 
is less than cost, all Im provem ents having been charged to Expense.

A ll pass books fo r  individual Depositors have been oalled for; state
ments have been rendered or received for  all amounts due to or by  
Banks and Bankers; 99>*% of the total am ount due all D epositors 
has been verified by actual returns from  the individual D epositor, 
Bank or Bankers

PATTERSON, TEELE & DENNIS, 
Certified Public A ccountants,

New York, Boston, Baltim ore, and Columbus, O.
B a l tim o re , Feb. 17, 1903.

PA TTE R 30N , TEELE A DENNIS,
CERTIFIED PUBLIC ACCOUNTANTS,

New Y ork. B oston. Baltim ore. Columbus, Ohio.

B altim ore. February 17, 1903. 
D o u g l a s  H . T h o m a s , E sq ., President,

Merchants N ational Bank, Baltim ore, Md.
D e a r  ‘Mr  : We hand you  herewith a certified statem ent showing 

tbe condition  o f  your Bank at the close o f business on January 31, 
1903.

A t the tim e o f our last exam ination, in January, 1901, w e  called 
attention to the excellence o f your accounting m ethods, and we are 
now  pleased to report that the present conditions are even better 
than at that time.

E very effort appears to have been made to throw  around your w ork 
all safeguards and interior checks w hich can be devised, and we have 
no hesitancy in saying that we have never had access to any bank 
where the results o f such an effort have been m ore satisfactory.

Very truly yours,
P a t t e r s o n , T e e l e  A  De n n is ,

Certified Public A ccountants.

DOUGLAS II. THOMAS, President.
W ILLIAM  INGLE, Cashier. J. C. WANDS, Asst. Cashier

DIRECTORS.
W. G. BOWDOIN, o f A lex. B row n A Sons, Bankers.
DOUGLAS H. THOMAS. President.
THOMAS K. C AR EY , o f Thos. K. Carey & Bros. Co., Mill M achinery 

and Railroad Supplies.
FRANCIS E. WATERS, o f R. T. Waters & 8on, Lumber. Wholesale 

and Commission.
CH ARLES A. W EBB, o f A . L. W ebb A Son, A lcohol, Spirits, Oils and 

Naval Stores.
JOHN 8. GITTINGS. o f J. S. G ittings A Co.. Bankers.
E DW ARD H. THOMSON, o f E. H. Thomson Sons, Bankers and 

Brokers.
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New York City Clearing House Banks,—Statement of 
condition for the week ending Feb. 14, based on average of 
daily results. W e om it two cip h ers  (0 0 ) in  a l l  cases.

B A N K S .

B k. o f N . Y . 
M anliat. Co. 
M erchants ’ 
M echanics*.
A m erica___
P hoen ix  . . .
C i t y .............
C hem ical . .  
M ercli. E x  .
G a lla tin ___
B ut. & D rov  
M ecli.& Tra. 
G re e n w ich . 
L eath .M frs .
7th N a t ___
A m er.E xcli. 
C om m erce.. 
B roadw ay . 
M ercantile
P a c ific .........
C hatham . . .  
P eop le ’s . . .  
N . A m erica  
H a n o v e r . . .
I r v i n g ........
Citizens* . .
N assau ___
Mar.cfe Fult. 
Shoe cfcLthr. 
Corn E x c l i . 
O riental . . .  
Im p . & Trad
P ark  ...........
E ast R iv er
F ou rth  ___
C e n t r a l___
Second . . . .
F irs t  ..........
N .Y .N t .E x . 
B ow ery  . . .  
N . Y . Co . . .  
G erm an Am
C hase...........
F ifth  A v e  . .  
Germ an E x. 
G erm ania . .
L in co ln ........
G a r f ie ld . . . .
F ifth  .........
B k . o f M e t.. 
W est S id e .. 
Seaboard .. 
1st N .B k lyn
L ib e r ty ........
N . Y . Pr. E x 
N e w  A m st.
A sto r  ..........
W estern ___

T ota l . . .

C apital. S urplus.

2,<5oo,0
2.050.0 
2 ,000,0 
2 ,000.0 
1,50<),0 
1.000,0

25.000. 0
300.0 
000,0

1 ,000,0
300.0
700.0
200.0 
600,0

2,479,2
5.000. 0

10.000. 0
1.000 . 0 
1,000,0

422,7
450.0
200.0

2 ,000,0
3 .000 . 0
1 .000 . 0
1.550.0

500.0
900.0 

1 ,000,0  
2 ,000,0

300.0
1.500.0 
2 ,000,0

250.0
3.000 . 0
1.000 . 0

300.0
10,000,0

500.0
250.0
200.0
750.0 

1 ,000,0
100.0 
200,0  
200,0
300.0

1,000,0
200.0

1,000,0
200,0
500.0
300.0 

1 ,000,0 
1,000,0

500.0
350.0

10 ,000,0

109,651,9

2,186,0
2.310.2
1.289.3
2.635.6
3.447.2

317.9 
15,394,5

7.368.2
306.9

2.119.4 
91,6

367.1
211,0
561.3
168.5

3.546.3
7.959.4
1.938.8
1.517.7

554.3
1.041.4

373.3 
2 ,026,1
6.061.7
1.033.5

632.8
307.3

1.095.2
307.4

3.225.5
419.2

6.433.2
4.624.8

149.0
2.786.9

622.6
1.222.3 

12,831,7
357.5
774.3 
611,2
460.1

3.383.9
1.591.2 

634,7
837.6

1.218.8
1.309.9

411.2
1.286.9

490.5
1.214.3

550.6
1.805.4

453.3
577.6
485.9 

2 ,500.0

120,640,0

Loans.

S
17.756.0
20.238.0
12.632.5
14.103.0
20.931.5

4.870.0 
134,063,6

24,890,8
5,242,7
8.070.6
2.749.0
3.838.0
1.953.9
4.917.3
6.627.7

28.603.0
75.958.7 

6,790,2
12.481.1

3.258.1
5.715.7 
2,066,6

17,755,3
48.499.7

5.796.0
5.883.9
2.721.0
6.437.0
5.327.4

25.142.0
2.261.0

23.484.0
64.489.0

1.288.4
20 .688.1

9.937.0
9.717.0

79.170.2
5.704.5
2.614.0
3.852.5
3.569.2

39.259.7
9.231.9
2.516.8
3.107.4
9.801.2 
7,268,7
2.356.4
7.938.2
3.063.0 

12,972,0
4.260.0
9.564.0
4.190.2
7.005.5
4.714.0

56.889.2

936,233,4

Specie.

$
2.759.0
5.133.0 
2^572,4
1.340.0
3.124.2

886,0
24,321,9

4.115.4 
838,9
846.7 
816,0 
416,2
163.5

1.148.3
1.338.7
4.399.0 

10,936,5
1.123.8
1.987.8

250.8
546.6 
186,1

1.686.9
8.208.7

673.5
1.266.7

374.4 
1 ,170,6
1.348.5
4.663.0 

272,1
4.237.0 

15,740.0
181.4

3.457.0
1.914.0
1.311.0

21.477.8
1.044.9

350.0
924.8
614.8 

10,570,4
2.358.1

175.0
413.8
769.6

1.594.0
542.4

1.506.3
534.0

2.333.0
501.0

1.835.2
712.7

1.133.1
964.0

15.692.9

181,803,4

Lcgals.

$
1.393.0
2.096.0
1.196.4
1.822.0 
2,498,1

345.0
5.945.4
2.413.8

563.3
613.6 

58,4
361.0
181.1
228.4
244.9

1.777.0
5.213.8

165.5
1.298.6

341.9
762.5
432.9

1.691.1
6.270.8

475.3
429.4
322.5
700.0
177.0

3.220.0
241.7

1.195.0
4.892.0

194.8
2.504.7

958.0
1.410.0 
2 ,126,6

467.4
280.0
462.4
223.2

1.914.7
206.6
925.0
620.2

1.473.7
299.4
136.1
836.1
322.0

1.702.0
477.0
325.0 
410,7
826.5
233.0 

2,901,3

71,803,8

t D eposits

$
16.381.0
24.291.0
14.437.0
13.961.0
23.234.1

4.778.0 
118,740,0

24.313.8
5.583.2
5.677.8
3.524.4
3.917.0
1.317.9
5.011.8
6.146.1 

22,218,0
64.339.1

5.685.7
12.810.3

3.751.9
5.519.0
2.454.9

14.742.3
56.254.2

4.841.0
6.690.9
3.214.7
6.857.0
6.201.0

29.956.0
2.091.7

21.194.0
68.419.0

1.445.3
23.048.2
12 ,000,0
10.619.0
74.230.1

5.878.7
3.015.0
4.997.5
3.467.7

46.753.9 
10,120,5

3.420.5
4.936.7

10.316.1
7.400.8
2.583.6
9.125.2
3.362.0

15.262.0
4.251.0
8.369.0
4.128.3 
7,825,2
4.832.0

62.367.0

t9523101

R e- 
s've.

P.C.
25-3
29-7
26T
22*6
24*1
25- 7 
25*4
26- 8 
25*1 
25-7
24- 8
19- 8 
26T  
2 7 4  
2 5 6  
27-8 
25*1 
2 2 6  
2 5 6  
15*7 
2 3 7  
25*2
2 2 9
25- 7 
2 3 7  
2 5 3  
21-6 
27*2 
24*6 
26*3 
24*7 
25*6 
3 0 0
26- 0 
25*8 
23*9 
25*6 
31*7 
25*7
20 - 8 
27*7
24- 1 
2 6 6
25- 3 
3 2 1  
20*9 
21-7 
2 5 5  
26*3 
2 5 ’6 
25-4 
26*4
2 3 0  
2 5 8  
27*1 
2 5 0  
24*7 
29 8

2 6 6

t T ota l U n ited  States deposits in cluded  $40,112,100.
Reports of Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 
week ending Feb. 14, based on average of the daily results.

W e om it two c ip h ers  (0 0 )  in  a l l  cases.

B A N K S . 
00s om itted.

N .Y .  C it y . 
B orou gh s o f  
M an& B r'nx
C o lo n ia l___
C olum bia  .. 
14th S treet. 
G ansevoort. 
H am ilton  . .  
M t. M orris
M utual ___
19th  W ard  .
P la z a ...........
R ivers id e  . .
State .........
12th W ard  . 
23d W ard  . .  
Y o rk v ille  ..
F id e l i t y ___
V a rick  ___
Jefferson  . .  
C entury  . . .  
W ash . H gts 
U n ited  N at.

B orou gh  of 
B rook lyn .

B e d fo r d ___
B roadw ay . 
B rook lyn  . .  
8th  W a r d ... 
M frs .’ N a t .. 
M ech an ics ’ 
M erch an ts ’ . 
N assau  Nat 
N at. C ity ..  
N orth  Side.
P eop les ........
17th W a rd  . 
SpragueN at 
26th  W ard  .
U n ion ...........
W a llabou t . 
B orough  o f 
R ichm ond. 

B k . o f St. Is. 
ls tN a t .,S .I . 
Other Cities. 
1st N t., J. C. 
H u dson  Co.

N at,, J . C. 
2d N at., J.C 
3d N at., J.O. 
1st N t., H ob  
2d N at., H ob

T ot. F eb  14 
T ot. F eb  7 
T ot. Jan  31

C api
tal.

100,0
300.0
100.0 
200,0 
200,0
250.0
200.0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0
400.0
100.0 
100,0

1,000,0

150.0
100.0
300.0
100.0
252.0
500.0
100.0
300.0
300.0
100.0 
100.0 
100,0 
200,0 
100,0 
200,0 
100,0

25,0
100,0

400.0

250.0
250.0
200.0 
110,0 
125,0

8,612,0
8,612,0
8,712,0

S ur
p lu s.

189.1
257.4

90.4
54.4

114.1 
94,8

184.5
179.9
231.9
107.9
418.3

88,2
87.4

269.4
107.5 

66,3
207,8

53,0
108.5 
230,0

142.8
210.4 
170,6

18,1
496.5
383.5

40.7
646.2
592.2
158.8
150.6

79.8
266.2 

62,3
121,0

68,2

75,4
97,2

1,027,9

626,8
307.3 
263,1
497.4 
134,6

L oans & 
In vest
m ents.

$
2.176.2
2.959.0
1.692.3
1.589.2
1.969.8
2.495.5
2.320.2
1.447.6
3.179.0

961.3
5.583.0
1.534.0
1.246.1
1.637.6

651.3
773.0

1.685.1 
314,9
507.1

2.182.9

1.293.0
1.651.5
1.432.5

313.2
2.970.8
4.751.0

647.0
4.156.0
2.913.0

948.0
1.248.9 

560,6
1.055.5

632.3
1.185.9

781.3

552,6
708,5

4.624.8

2.185.6
1.169.9
1.187.6
2.452.9 
1,005,8

9.778.4 77,333,3
9.778.4 76.915.4
9.829.4 78,019,2

Specie.

71.0 
168,0

92.4
41.9

118.3 
151,9

28.9 
28,6

170.0
19.5

437.0
30.0 
48,4 
39,3 
10,7

5,0
7.9 
5,3
9.9

256.4

14.4
20.7
94.8 

3,7
400,7
157,9

10,2
177.0
136.0 

13,1
43.8 

8,9
94.4
14.6
39.4
36.7

22,2
36.5

241,8

91,7
78.5 
26,3

105,4
35,1

3,644,2
3,637,0
3,688,9

Leg. T. 
& B ank  
Notes.

D eposit w ith

223.2
94.0 
66.9 
94,2
99.5
82.5

131.2 
152,9
155.0

82.1
219.0
160.0
124.3 
163,2

41.0
52.0
72.5
13.8
16.8
64.1

104,1
129,9

55,9
39.0
96.6 

292,6
60.7

298.0
249.0

57.5
87.6
46.8
18.7
27.0
78.9
26.9

15.0
10.0

228,6

67.2
19.8
49.4
24.9
38.5

Clear'g
A gent.

$
231.7
198.0 
3 1 1 ,s

81,1
125,9
244.7
114.1
470.2 
228,0
122.2
110,0
173.0 

79,6
108,6

46,5
68,8

244.1 
27,2 
70,1 
84,0

173.4
213.5 
126,7

43.1
591.1
253.2
121.3
482.0
329.0

51.8
90.9 
80,6

180.0
91.3
99.1
25.4

106,0
123,8

1,586,7

136,2
182,6
295.1
155.2 

61,9

4,230,8 8,739,5
4.061, ( 
4,269,2

8.712.3
8.282.4

Other
B ks.& c

150,0
3.0

*5*2
5.0 

53,7

688,0

38,3
1,8

5,3
3

371,8

‘ 60,1
37,2

*25,0
8,0

22,0
79.0 

118,2
45.5
63.0
38.0 

8,7
178,1

42.5

22,7

900,3

59.0
10,2

6,7
14.0 
26,4

3.087.4
2.940.5 
2,338,0

N et
Deposits

$
2.510.0
2.972.0
2.012.5
1.626.7
2.084.0
3.073.8
2.271.2
1.935.2
3.440.0
1.065.3
6.669.0
1.836.0
1.444.3 
1,666,7

623,6
765.0

1.457.1
229.0 
403,5

1.368.6

1.760.0 
1,816,9 
1,461,8

389.7 
3,671,4
5.218.2

846.9
4.500.0
3.134.0 

951,2
1.335.3 

596,5
955.7 
673,4

1.253.4
742.9

636,5
684,7

6,956,9

1.759.8 
1,029,0
1.339.4
2.191.9
1.096.5

84,455,5 
S3,950,8 
83,515,4

New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks.

W e om it two cip h ers  (0 0 )  in  a l l  these figures.

BANKS C apital & 
Surplus. Loans. Specie. Legals. De

posits.]
Circu
lation. Clearings.

N. Y. $ $ $ $ $ $ $
Jan 24 224,216,7 800,448.1 177,170,0 77,448,0 912,812,1 45,414,4 1.376,582,2
Jan 31 224,216,7 904,510,7 182,672,0 78,153,5 931,778,9 45,184,9 1,301.817,7
F eb  7 230,291,9 924,958,6 178,014,8 75,575,9 940,180,1 44,175,7 1,550.547,4
F eb  14 230,291,9 936,233,4 181,803,4 71,803,8 952,310,1 43,736,9 1,240,315,9

Hos.
Jan 31 52,322,0 188,705.0 16,590,0 6,652,0 202,578,0 6,576,0 121,125,5
F eb  7 52,322,0 189,083,0 16,180,0 5,881,0 206,191.0 6,406,0 144,528,6
F eb  14 52,322,0 190,679,0 14,815,0 5,951,0 206,242,0 6,412,0 133,347,9
Pliila.
Jan 31 44,764,0 185,459,0 55,147,0 215,908,0 8,985,0 107,832,4
F eb  7 44,764,0 185,667,0 55,502,0 216,986,0 8,959,0 126.317,2
F eb  14 44,764,0 186,478,0 55,225,0 218,254,0 8,952,0 98.180,6

t In clu d in g  fo r  B oston  and P hiladelphia the item  “ due to o th e r  ban ks,”  
and also G overn m en t deposits. For B oston  these G overn m en t deposits 
am ounted on F eb . 14 to  $6,309,000 ; on  F eb . 7 to  $6,303,000.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Feb. 12 and for the week ending for general merchandise 
Feb. 13 ; also totals since beginning first week January.

F O R E IG N  IM P O R T S .

F or  week. 1903. 1902. 1901. 1900.

D ry  G ood s..................... $3,674,439
9,043,539

$2,890,085
7,252,310

$2,373,073
7,991,192

$3,467,432
7,525,341G eneral M erchandise

T ota l............................. $12,717,978

$22,972,022
60,228,63n

$10,142,395

$19,203,786
55,444,895

$10,364,265

$16,524,501
55,203,473

$10,992,773

$20,442,342
54,287,378

Since Jan. 1.
D ry G oods......................
G eneral M erchandise

T ota l 7 w eek s ........... $83,200,652 $74,648,681 $71,727,974 $74,729,720

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 16, and from January 1 to date.

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1903. 1902. 1901. 1900.

F or  the w eek ................ $9 ,980,090
59,541,162

$8,546,771
55,720,318

$7,929,677
57,464,390

$14,521,568 
5S,070.082P rev iou sly  rep orted ..

T ota l 7 w eek s ........... $69,521,252 $64,267,0S9 $65,394,067 $72,591,650
N o te .—A s the figures o f exports  as reported  by  the N e w  Y ork  C ustom  

H ou se  from  w eek  to  w eek  freq u en tly  show  d ivergen ce  from  the m on th ly  
totals, also com piled  b y  the C ustom  H ouse, w e  shall from  tim e to  tim e ad ju st 
the totals by  adding to or deductin g  from  the am ount “ p rev iou sly  rep orted .”

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 14 
and since Jan. 1,1903, and for the corresponding periods in 
1902 and 1901.

E X P O R T S  A N D  IM P O R T S  O F S P E C IE  A T  N E W  Y O R K

Exports. I mports.
G old. Week. Since Jan. 1. W eek. Since Jan. 1 .

Great Britain ................
France............................. $245,110
Germany . . . . . . . . . . . . . . . .
West Indies................... $10,000 $287,429 $1,745 27,951

23,423
74,241

5,700
M exico.............................
South America.............. 5,370

2,650All other countries.......
Total 1903................ $10,000

13,200
140,000

$287,429
6,262,750
8,304,069

$9,765 $376,425
126,924
337,676

Total 1902................ 44,851
12,705Total 1901................

Sliver.
Great Britain.................. $983,005 $4,846,700

93,411France ............................
G erm any..... ...................
West Indies................... 588 47,343 $474 $4,507

78,416
10,581

Mexico ...........................
South America..............
A ll other countries........

Total 1903................ $983,593
777,520
849,795

$4,987,454
5,696,841
6,894.087

$474
14,064

$93,504
123,117
444,778

Total 1902................
Total 1901................. 22,124

O f  th e  a b o v e  im p o r t s  f o r  th e  w e e k  
A m e r ic a n  g o ld  c o in  a n d  $474 A m e r ic a n

in  1903, $1,745 w e r e  
s i lv e r  c o in .  O f  th e

exports during the same time $10,000 were American g o ld  
coin.

A u c t io n  S a le s .—See page preceding.

fau ltin g  autl f in a n c ia l.

Spencer T rask  & C o.,
BANK ERS ,

2 7  Sc 2 9  P I N E  S T R E E T ,  -  N E W  Y O R K ,
Transact a General banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

I N V E S T M E N T  S E C U R I T I E S .
M embers N. Y . Stock E xchange. Branch Office, 65 State St , Albany,

M o f f a t  & W h i t e ,
Members New York Stock Exchange.

1 NASSAU  STRE ET, CORNER W A L L ,

D e a l e r s  i n  I n v e s t m e n t  S e c u r i t i e s .
TeL 5820-6821 Cortlandt. T e le p h o n e  S t o c k s  a  S p e c ia l t y .



F e b r u a r y  21, 1903.] THE CHEONICLE. 4 1 5

For D i v i d e n d s  s e e  p a g e  413.
W A L L  S T R E E T , F R I D A Y . FEB. ‘AO, 1 903 .-5  P. M.

The Money M arket and F inancial S itu ation .—The at
tack on the shares o f the M etropolitan Street Railway and 
of the Metropolitan Securities Company unfavorably a f
fected the whole market on Thursday. A ccord in g  to the 
officials o f these companies there is absolutely no truth in 
the rumors circulated regarding the properties, and the 
tone to-rtay was m uch better.

The general situation remains extrem ely encouraging. 
Business continues active and the volum e of dom estic trade 
is o f unprecedented proportions, The country ’s foreign 
exports are also again increasing, now  that the agricultural 
shipments w hich had been reduced the previous year by 
the shortage o f the crops o f 1901 are returning to their nor
m al proportions again. The severe snow storm and intense 
cold  weather experienced early in the week have been some
w hat of an im pedim ent to trade, but comparison is w ith 
still worse weather in the same m onth o f last year, and re
turns o f railroad earnings for the current weeks o f F ebru 
ary, partly by reason o f that fact, are showing large gains.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from  2 to 3 per cent. To-day’s rates on call were 2%  to 3 
per cent. Prime com m ercial paper quoted at 4% @5%  per cent.

The Bank of England w eekly statement on Thursday 
showed an increase in bullion o f £327,240, and the percent
age o f reserve to liabilities was 48-06, against 49-28 last week, 
the discount rate rem aining unchanged at 4 per cent. The 
Bank of France shows an increase o f 9,925,000 francs in gold 
and 3,625,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital...................
Surplus.................
Loans &  discounts
Circulation............
Net deposits.........
Specie................... .
Logal tenders.......

Reserve held........
85 p. o. of deposits

Surplus reserve

1 9 0 3  
F e b . 1 4

D if f e r e n c e s
f r o m

p r e v io u s  w e e k

1902 
F e b .  1 5

1 9 0 1  
F e b . 1 6

$
109,651,900 
120.640.000 
936 233 400 

43 736,900 
*952,310,100 
181,803.400 

71,803,800

253,607,200
238,077,626

$

Inc 11,274,800 
Deo 438,800 
Inc 12,130,000 
Inc 3,788,600 
Deo 3,772,100

Inc 16,600 
Ino 3,032,500

%
83,622,700

101.219.600 
932,004,700

31,234,100
1,015,219,000

194,555,400
72,825,200

267.380.600 
253,819,750

$
74,222,700 
92,257,500 

914,623,0(0 
31,158,600 

1,011.329,000 
193,213 400 
72,471,300

265,634,700
252,832,250

15,529.676 Deo 3,016,000 13,560,860 12,852.450
*$40,112,100 United States deposits inoluded, against $40,088,000 last 

week. With these United States deposits eliminated, the surplus reserve 
would he $25,557,700 on Feb. 14 and $28,567,676 on Feb. 7.

NOTE.—Returns of separate banka appear on the preceding page.
Foreign  E xchange.—The foreign exchange market was 

strong this week. The high rates o f last week were m ain
tained. Sterling advanced 15 points for demand and 5 
points for cables, w hile Continental bills were firm at un
changed quotations. The m arket was not very active, 
ow in g  to the scarcity o f bills.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485@4 85% for long and 4 88® 4 88%  for sight. To-day’s 
(Friday’s) actual rates were 4 8455@4 8465 for sixty day, 
4 8770@4 8780 for sight and 4 8810@4 8815 for cables. Com
mercial on banks, 4 8430@4 8440, and docum ents for paym ent,
4 83%@4 84%. Cotton for payment, 4 83%@4 83%; cotton for 
acceptance, 4 8430@4 8440; grain for payment, 4 84%@4 84%.

To-day’s (Friday’s) rates for Paris bankers’ francs, long,
5 18%*@5 18%; short, 5 15%*@5 15%f. Germ any bankers’ 
marks, long, 94 13-16@94%; short, 95%@95 3-16f. Am ster
dam bankers’ guilders, long, 39 15-16@39 15-161T; short, 
40%1T@40 3-16.

Exchange at Paris on London to-day, 25 francs 16 cen 
times; week’s range, 25 francs 16% centim es high, 25 francs 
15 centim es, low.

The w eek ’s range o f exchange rates follow s:
S K o r t . -- L o n g .

S t e r l i n g  A c t u a l -  
H i g h . . .  I 4 8455 @  4  8465
Low.... | 4 8450 @  4 8460

P a r i s  B a n k e r s ’  F r a n c s —
High... I 6 1 8 V  @  5 184
Low.... | 5 1 8 V  ®  5 181s

G e r m a n y  B a n k e r s ’  M a r k s -  
H i g h . . .  I 94l3ie ® 9478 
Low.... | 94i8i8 ®  947s

A m s t e r d a m  B a n k e r s '  G u i ld e r s —
High... I 391Bi8 a  39lBieH 
L ow .... | 391rib a  3915i«U 

Leas: * qa of 1%. t 1sj of 1%. t ssa  of 1%.

-C a b le s .  -

4 8770 @  4 8780
4 8755 @ 4  8765

5 1 5 V @ 5  15 V
5 15 V @  5 15 V

9 5 V * @  95sie
96is @  96*iet

1--
40 VI a> 40sic
40 VI @  403!8

4 8810
4 8S

4 8815 
4 8810

Plus: II he of 1%. ** i3a of 1%.
The follow ing were the rates o f  dom estic exchange on 

New Y ork at the under-m entioned cities to-day: Savannah, 
buying 50c. discount, selling 7.5c. p rem iu m ; Charleston, 
buying 25c. premium, selling %  d iscou n t; New Orleans, 
bank. $1 premium, com m ercial, 75c. discount; St. Louis, 10c. 
premium; Chicago, 20c. discount; San Francisco, sight, 15o., 
telegraphic, 17%o.

State and R a ilroad  B onds.—Sales o f State bonds on the 
Exchange this week are limited to $10,000 V irginia 6s 
deferred Brown Bros, certificates at 11.

The railroad bond market was generally firm until Thurs
day, when, in sym pathy w ith  the decline in the stock m ar
ket, prices reacted to a slightly low er level. W abash de
benture Bs opened at 82% and advanced to 84; on Thurs
day they reacted to 81%, but rallied to-day to 84%. 
Detroit M ackinac & Marquette land grant incom es advanced 
7% points to 95%.

United States B onds.—The only sales o f Governm ent 
bonds at the Board this week were $82,500 2d cons., coup., 
1930, at 107%, and $500 4s., reg., 1907, at 110%. The follow 
ing are closing quotations ; f o r  yearly range see third page 
follow ing.

I n t e r e s t
P e r io d s

F e b .
1 4

F i b .
1 6

F e b .
1 7

F e b .
1 8

F e b .
1 9

F e b .
3 0

2a, 1930. Q—Jan * 1 0 7  q -1074 *1074 *1074 '1 0 74 *1074
2a, 1930. ................coupon Q —Jan * 1 0 7 4 *1074 -1074 1074 *1074 *1074
2a, 1930 .amaJ.registered ............ ...... ........ . . . . .. . . . . . . . . . . . . ........
2a, 1930 ,small___coupon __ ____ ____ ........ . . . . .. . . . . . . . . . . . . . . . . . .
3a, 1918. Q —Feb *107 *107 *107 *107 -107 *107
38, 1918. ................coupon Q —Feb *107 -107 *107 *107 *107 *107
8a, 1918, amalLreglstered Q —Feb . . . . . . ____ ____ .. . . . . ____
Sa, 1918, email___coupon Q —Feb *1064 *1064 *1084 *1064 *1064 ‘ 1084
4«, 1907. Q —Jan *1094 -1094 *1094 *1094 -1094 *1094
la, 1907. Q— Jan *1094 •1094 '1 0 94 -1094 *1094 *1094
4a, 1925. .......... registered Q —Feb *1344 *1344 *1344 '1344 •1344 *1344
4a, 1925. Q —Feb *1354 -1354 -1354 *1354 -1354 *1364
6 0 , 1904. Q —Feb * 1 0 2 4 -102*4 '102*4 '102*4 -102*4 *102*4
58.1904. Q—Feb *1024 -102*4 *102*4 *102*4 *102*4 *102*4

’'This Is the price bid at the morning board; no s a l *  was made
R ailroad and M iscellaneon8 Stocks.—There has been a 

marked falling off in the volum e o f trading in the stock 
market this week, transactions averaging less than 400,000 
shares per day. Values, while strong on the first tw o days 
o f the week, becam e depressed late on Tuesday and con 
tinued so until Friday, when the market a ain assumed a 
strong tone. On Thursday disquieting rumors concerning 
the Metropolitan Street Railw ay Company (w hich  were 
prom ptly denied) resulted in a raid on that stock and also 
on the shares o f the Metropolitan Securities Company. The 
first named com pany early in the week advanced 3 points 
to 140%; yesterday it reacted sharply to 136, but rallied to
day to 139%. The Metropolitan Securities 1 om pany gained 
2% points to 123%, but subsequently dropped to 117% and 
then reacted again to 121%. New Y ork  Central stock de
clined 4 points to 146, the lowest price since May, 1901; 
the close to-day was at 148%. St. Paul moved up 1% 
points to 179%, but later, under pressure to sell, dropped 
to 176, and ended the week at 177%. Many prom inent 
issues suffered in the general slump in prices on Thursday, 
but recovered again on Friday. Fort W orth & Denver City 
was one o f the few  stocks that did not join  in the general 
decline. The shares o f this road gained 5%  points to 74% 
and ended the week at 74. The copper stocks were also a f
fected by the reaction on Thursday. Am algam ated ad
vanced from  69% to 74, but fell off yesterday to 71; the last 
sale to-day was at 73%. A naconda gained 12% points to 
123%, but in sym pathy w ith  Am algam ated reacted on 
Thursday to 118; the last sale to-day was at 120.

F or daily volume o f  business see page 424..
The follow ing sales have ooourred this week o f shares not 

represented in our detailed list on the Dages w hich follow .

STOCKS
W e e k  E n d in g  F e b  3 0

Allia-Chalmers Co____
Preferred........................

American Beet Sugar...
Preferred........................

Am. Steel Foundries.......
Preferred........................

Amer Tobacco, pref.........
Chic & No West rights..
Commercial Cable...........
General Chemical, pref..
Homestake Mining.........
Laclede Gas (St. Louis). 
Maryland Coal preferred
New Central Coal............
N Y  Dock.........................
N Y  Laok <fc Western.... 
Quicksilver Mining, pref
RR Securities " a ” .........
RomeWater & Ogdensb. 
8t L, &  San Fran stock tr 

ctfs tor Ccfe E 111 com..
United Fruit.....................
U S Rednc & Refining.. 
Va Iron Coal <fc Coke___

S a le s
f o r

W e e k
B a n g s  f o r  W e e k R a n g e  Y e a r  1 9 0 2 .

4,475 18 Feb 17 23 Feb 20 18 Feb 23 Feb
eoo 87 Feb 16 874Feb20 88 Jan 874Feb
100 30 Feb 20 30 Feb 20 26 Jan 30 Feb
500 82 Feb 20 83 4 Feb 20 82 Feb 83 4  Feb
600 174Febl9 18 Feb 18 16 Jan 20 Jan
800 68 Feb 16 69 4Feb 8 65 Jan 69 4Feb
100 142 Feb 20 142 Feb2o 142 Feb 149 Jan

6,625 144Febl9 15 4Feb 18 144Feb 154Feb
262 161 Feb 17 165 Feb 14 161 Feb 176 Jan

25 101*aFeb 18!l(ilssFeb 1- lo0 Jan lOl^Feb
50 65 Feb 14 65 Feb 4 64 Feb 65 Feb

1,700 94 Febl9 96 Feb 19 84 Jan 99 Feb
100 110 Feb20 110 Feb 20 100 Jan 110 Feb
950 4 84  Feb 19 50 Feb 2u 47 Jan 50 Jan
200 27 7« Feb 17 28 Feb 17 20 Jan 31 Feb

50 138 Feb 17 138 Feb 7 38 Feb 138 Feb
1 0 0 9 Feb 16 9 Feb 16 8 Jan 9 Feb
n o 924Feb2i( 92 4Feb 20 924Feb 924Feb

2 0 138 Feb 14 138 Feb 14 138 Feb 139 Jan
2 0 0 210 Feb20 210 Feb 20 209 Jan 210 Feb
800 1094Feb 19 1104Feblri 1094Feb H 04F eb200 35 Feb 18 85 Feb 18 32 4Jan 354Feb
700 38 Feb 17 384Febl6 36 Feb 39 4  Feb

Outside M arket.—Conditions prevailing on the Stock 
Exchange were reflected to a great extent this week in the 
m arket for outside securities. On the first three days 
values were firm but on W ednesday and Thursday irregu
larity developed and prices displayed weakness, though 
declines were by no means as large as those recorded on the 
Board. On Friday the m arket again assumed a strong tone. 
The copper stocks continue toa ttract considerable attention. 
A fter an advance o f 2%  points to 25, Greene Consolidated 
reacted on Thursday to 23%; the close to-day was at 23%. 
Tennessee Copper opened on Saturday at 29% and m oved up 
the same day to 29%: the follow ing day it dropped to 29 and 
on Tuesday advanced to 31%; the last sale to  day was at 
30%. United Copper gained 1%  points to 3l, but sub
sequently declined to 29% and ended the week at 30. British 
Columbia m oved up from  7 to 7% and then reacted to 6% , 
at which figure it closed. Northern Securities opened at 
112%  and advanced to 113%; subsequently, however, it re
acted to 111 %  and closed to-day at 112. Erie new 4s gained 2% 
points to 91%, but reacted on Thursday to 90%. Am erican 
DeForest W ireless m oved up 2%  points to  10% ; the last sale 
to day was at 10%. M arconi W ireless also displayed strength 
and advanced from  6%  to 8% . An interesting incident has 
been the 10-point rise in Am erican Light & Traction com 
mon to 60. A  good demand for Am erican W riting Paper 
shares advanced the price o f the com m on from  5 to 6%  and 
the preferred from  24 to 27%. N o th A m erican Lum ber 
& Pulp evidenced considerable weakness: opening at 8% , it 
advanced to 8%  and then receded to 6%.

Outside quotations w ill be found on page 424.
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S T O C K S — H I G H E S T  A N D  L O W E S T  S A L E  P R IC E S

S a tu rd a y  
F eb. 14

M on d a y  
F eb . 1 6

T uesd ay  
Feb. 17

W ednesday  
Feb. 1 8

T h u rsd a y  
Feb. 19

F r id a y  
Feb. 2 0 E X C H A N G E W eek

S hares L ow est H ig h es t

K a il r o a d s .
*37  39 *33 40 *38 40 *38*2 40 *38  40 *38 40 4 nn  A r b o r ........................... 100 39%  J a n  19 41 Jan  101
*68  70 *69 70 *69 70 ♦69*4 70 *69 70 *69  70 H  D o p r e f ........................... .......... 69 Ja n  10 69 Jan  21

88  88*4 88  l8 88 *2 87%  88*2 87%  87% 8 6 % 87% 87 87% A tcli. T op ek a  <& S anta Fe. 64,8*20 8 3 % J a n  3 S9%  Jan  10
1 0 0 76 101 100% 101 100*4 100*2 1 0 0 % 100*2 1 0 0 % 100% 100% 1 0 0 % D o p r e f ........................... 9 ,299 99 .Tan 24 103 % Jan  l o
100  L 100*4 100*8 100*2 9 9 % 1 0 0 G 99%  99% 9 8  99% 98%  98% 3 i  u ltim o re A  O h io ............ 37 ,420 98  F e b 19 104 Jan 9
*93*2 95 $95*2 95*2 *93  95 *93*2 95 *94 95 "9 3  95 1 l  D o p re f.......... GU 94  J a n  o 96% F eb  11

68% 69 *4 69%  70*4 70%  71*8 69%  71 68 % 69 % 69 70 B rook lyn  R apid  T r a n s it . . 78 ,295 6 6 % Jan  3 71%  F eb  17
151 151 ’ 142 150 *142 150 *143 150 $142%  142% * 1 4 3 % 1 5 0 Buffalo R och . cfc P itts b ’ g. 6 u 124 Jan  8 150 F eb  9
153 160 *153 160 *153 160 "154  160 *152 160 *152 160 D o p r e f ..................... 145 J a n  10 160 F eb  9
137*4 138 138 138*2 137% 1 3 8 % 137%  138% 1 3 6 % 1 3 7 % 137 137% /  Canadian P a c if ic .............. 24 ,050 131%  Jan  3 138% Feb 10
*T3 80 75 75 76 *2 7 6 *2 75 77 *75 77 ♦75% 85% V vanada S o u th e rn ........ 701) 71 Jan  14 78%  Jan  5
180 188 *180  188 $188 188 180 180 *178 188 *180 187 C entra l o f N e w  J e r s e y . . . 130 180 J a n  2 190 Ja n  19

52 52*4 52%  62*2 51% 52 51%  51% 50%  51% 50%  51% C hesapeake O h i o . . . . . . 11 ,900 48%  J a n  *2 53%  Jail 19
$ 3 5 '*8 35% 35%  35% 35%  36 35 *2 35 *2 35 35 % 35 35% C h ica g o  &  A lt o n ................. 4 ,770 34%  J a n  21 37%  J a n  5
*70%  7 1 34 *71 72 *71 72 *71 72 71% 71% 72 72 D o  p r e t .............. 210 71 J a n  26 73%  Jail 7
200  220 *200  220 *200  220 *200  220 *200  220 *208 .......... C h icago  &  E a st ’ ll riliuoi> .......... 202 Jan  15 2 LO F e b  5
130 140 *120 130 *120 130 *130 140 *130  140 *130 140 D o p r e f . . 130 Ja n  13 138%  Jan  29

27 78 28 27%  28*8 27%  28 27*2 27% 26%  27% 26%  27 C h icago  G reat W e s te rn .. 11 ,850 26% F e b  19 29%  Ja n  9
*89*2 91 *89*2 91 *89*2 91 *89%  91 89%  89% *89%  91 D o  4 ]). c. d eb en tu res 120 89 J a n  2 90%  Jail 13
*82 85 *82 85 *82  85 ♦82 85 ♦82 85 *81 85 D o  5 p. c. p ref. “ A ” .. .......... 84 J a il 8 85%  Jan  9

45 % 45% 45%  46 *45 46 44%  45 *44%  44% *44%  44% D o 4 p. c. p re f. “ B ” .. 1 ,400 40%  Ja il 15 4 6 %  F eb  5
178%  1 7834 173% 1-9*2 178*8 179% 177%  178% 176 17 7 % 176% 177% C h icago  M ilw . &  St. Paul. 3 0 ,660 176 F eb  19 183%  Jail 7
191 193 *191 193 191*2 191*2 191%  191% *191 193 $190% 190% D o  p r e f ........................... 250 191% F e b  17 194% Jan  9
217 221 2 1 9 % 2 2 1 219*2 220 m 0 5  206 "1 9 8  205 200  200 C h ica go  '& N orth  W estern 1,025 1200 F e b  20 2 24%  Ja n  14

235 235 D o p ref 100 235 F e b  lb 250 Jail 8
C hic. R o ck  Tsl’d &  P acific 200 J a n  9 200%  Ja n  9

150 160 *150 160 *150 1 6 0 *150 160 *150 160 *150 160 C hic. St. P . M inn . &> Om . 160 Ja n  19 162 Ja n  21
192 195 * 192 195 *192 195 *190 195 *190 195 "1 9 0  195 D o p r e f___ 194 Jail 5 194 Ja n  5
*18  19 *18  18*2 *18  19 *18  18% 17%  18 17%  17% C h ica go  T e rm ’ l T ra n s fe r . 800 17%  F e b  19 19%  Jan  9

33*2 34 33% 34*2 33*2 34% 33 33% 32 32% 33 33 D o p r e f ........................... 3 ,200 32 F e b  19 36  Ja n  8
10*2 10*2 10*2 10*2 10*8 10*2 9%  10 9%  9% 1 0 % 1 0 % C hicago  U n ion  T ra c t io n . 2,925 8 % F eb  3 17%  Jan  12

*46 50 *46 50 *46 50 *46 50 46 46 D o p re f lu u 46 F e b  19 50%  Ja n  14
*96 97 *95 96*2 95%  95% 95 95 % 94%  94% 94%  94% C leve. C in. C hic. &  St. L . 1 ,500 94%  F e b  19 99%  Jail 6

$115 115 D o p ref 15 118 J a n  8 119 Ja n  27
*29*2 30*4 29%  30% 3 0  30% *29%  30% 2 9 %  29% 29%  29% C olorado &  So., v o t. trust 1 ,250 2 8 % Jan  2 31%  Jan  10

71*4 71*4 71*2 71% *71*2 72 71%  71% 70%  71 *70%  71% D o 1st p f. vot. tr . cfs. 1,100 69%  Ja n  2 72 Jan  9
46  46 45%  45*2 45*2 45% * 45 45 % 44 45 4 4 %  44% D o 2d p f. v o t . tr. ctfs . 1 ,300 44 F e b  19 48  J a n  8

..........181 181 181*2 180 181 180 1 8 0 ^ 179 179% 179 180 T Y elaw are &  H u d s o n ___ 2,800 171 Ja n  20 183%  F eb  2
260  270 *260 270 *260 265 260  260 260  260 2 60  260 l^ e la w .  L ack . <fc W e s t ’ n. 525 260  F e b  lb 276%  Jail 8
*41*2 42*4 41%  41% 41%  42 *41%  42 40%  41% "4 0  41 D e n v e r  &  R io  G ra n d e___ 900 39%  Ja n  23 43 F e b  9

89*4 89*4 *89*4 90 89*2 90 89%  89% 89 89 * 88% 89% D o p r e f ........................... 1 ,074 88  J a n  15 9 0 %  F eb  9
* 4 3 *2 46 *43*2 46 *43 46 *43 46 *43  46 *43  46 D es M oin es  F t. D od g e . 44 J a n  5 47%  Jan  8
* 1 8  19 18*4 18*4 18*4 18% *18  18% 17%  17% 17%  17% D etro it South, vot. tr. c tfs 400 17%  Ja n  19 20%  J a n  2
*34  36 *34  37 35 35 35 35 *34 35 34  34 D o pref. v o t. tr. ctfs . 400 34 Jan  14 3 9 % Jan  2
*8 8 34 8 9 34 89*4 89*4 89  89% *8 8 % 89% *8 8 % 89% 89 89 D etro it  U n ite d .............. 675 8 8 % J a n  2 90  Jan  6
*17*4 18 IS  19% 18%  19% 18%  18% 17%  18% *17*2 18'4 D u lu th  So. Sh ore  &  A t l . . 2 ,355 17%  J a n ‘26 19%  F eb  16

27*2 27*2 28  29% 29 29% 27%  28% 2 7 %  27% 2 7 %  ‘27% D o  p r e f ........................... 3 ,850 25 Ja n  26 29%  F e b  16
3 9 34 40*8 39%  40  % 39%  40 39 39% 3 8 %  39% 38%  39% I A n e ......................................... 115 ,400 3 8 % J a n  3 4 2 % Jan  9
71 71% 71%  71% 70%  7J% 70%  70% 69%  70% 69%  70% L i D o  1st p r e f ................... 29 ,025 6 7 % J  an  7 74 F e b  5
60 78 61*2 60%  61% 59%  60% 59%  60% 59 59% 59 % 60 D o 2d p r e f ................... 14 ,450 51%  J a n  2 64%  F e b  5
68*2 68*2 69 69 * 6 8 % 69 68% 68% 69 69 6 8 % 6 8 % E va n sv . &  T erre  H a u te .. 1,200 6 6 % Jan  2 7 2 % J a n  8

*88  92 $89 89 *88  92 *88  90 88  88 *86  90 D o  p r e f ........................... 155 88  F e b  19 91 Jan  8
6 9 34 70*8 71*2 73 71%  73% 72%  74 7 3 %  73% 74 74*2 Ft. W ortlnfcD en. C .,stm p. 4 ,780 62 Jan 7 74%  F e b  20

200  206 *200  206 *200  206 203 203 *200 205 *200 204 G reat N orth ern , p r e f . . .*.. 200 200% Ja n  8 209 Jan  22
G reen  Baycfe W .,d eb . c t f  a 85 J a n  9 85 Jan  9

23*2 24 23%  24 23%  23% D o  deb. c tf . B 61 23%  F e b  9 2 7 % Jan  5
104 105 104*2 104% 104 105*2 104%  i  05 % 103 104% 104%  106% I T  o e k in g  V a lie v ................ 9 ,500 96%  J a n  2 1 0 6 % F e b 2 0

98*8 98*8 *98*4 98*2 "9 8  98% *98 98% 97% 98% 98  98% A T  D o  p r e f ........................... 2 ,300 9 5 %  J a n  5 98% F eb  11
146  146 146 146 *145  *2 146 145% 145% 144 145 144 *8 1 4 4 7e 1 llm o is  C en tra l................. 3 ,200 144 F e b  19 151 J a n  10
*44*2 45*4 45*2 45*2 *44*2 45*2 *44 45 *44 45 *43%  44% I o w a  C en tra l....................... 100 40%  J a n  2 48  J a n  12
-7 3  73*2 73 73 *72*2 74 *72 74 *72  74 "72  73 D o p r e f ........................... 100 71 % Ja n  2 77%  J a n  12
*41 42 *41 42 *41 42 *41 42 *41  42 42 42% a n a w h a &  M ich ig a n .. 200 40 F e b 10 4 7 %  Jan  6

79*2 79*2 *79  79% 79%  79*8 *79 79% 79%  79% 79%  81% IV c.F t.S .< fcM .,tr . c ts . p fd 4 ,710 78%  Jan  16 81%  Jan  2
* 3 3 38 34% *33*2 34*2 33*2 33% 33%  33% 33 33% 33 33% K ansas C ity  So. v o t . tr* .. 2,100 33 F e b  13 36%  Jan  12
*58*4 58% *58 59 58%  58% * 5 7 %  58% 57%  58 58  58% D o  p ie f . v o t . tr. c t f8 . 1 ,700 57%  J a n  2 61%  Jan  22
* 3 6  37 37 37*4 37 37 37% 37% *36  37 36%  36% K eok u k  &  D es M o in e s . . . 900 33%  Jan  21 37% F eb  4
*59  65 *59 65 *60 65 *59 65 *59 63 *60  65 D o  p r e f . .
*47  50 <47% 50 "4 7  50 *47 50 47%  47% *47 50 f ak e  E rie  &  W e s te r n .. . 100 47%  F e b  3 53 Jan  8
116  121 *116  120 *116 120 *116  120 *117 120 *116 120 L i  D o  p r e f ................... 118 F eb  6 118 F e b  6

L. Shore. M ich . S on th ’ n 3 3 4 % J a n  5 334%  Jan  5
*78*2 30 *78%  80 *78%  80 80  80 "7 8 %  80 *78%  80 L on g  Is la n d ....................... 600 80  Ja n  5 83 Ja n  7
1 26  12634 126% 127*2 127 127% 125%  127% 124%  125% 125% 126 L o u isv ille  &  N a s h v i l le . . . 6 ,610 123%  J a n  23 1 3 0 % J a n  8
144*4 1 4 4 3s 144*2 145*4 143%  144% 143%  144 141%  143% 142 142% \ Ia n h a tta n  E le v a te d .. . 21 ,912 L41 % F e b  i 9 155%  Jan  14
12134 12134 122%  123*2 123 123% 121%  123 117%  123 119%  121 % U le t r o p .  S ecu r., sub . rec. 27 ,325 1 17%  F e b  19 128%  Jan  6
137*2 U 8 137% 139*2 1 39%  140*2 139%  140% 136 139% 137% 139% M etrop o lita n  S tre e t .......... 63 ,468 136 Ja n  30 142%  Jan  6

"3 4  36 *3 4 %  35% *34 35 % M et. W est Side El. (C h ic  ) 35 l 'e b  13 38 Jan  8
*84*2 88*2 *84*2 88*2 *84%  » 7 % *84 87 ' *83 % 8 6 L D o  p r e f . . . 88 Ja n  20 88  Jail 20

26*2 27*% 26*2 26% 26%  26% 26%  26% 25%  26 25%  26% M exican  C e n tra l___ 8,400 24%  Ja n  2 27%  F e b  9
M ich iga n  C en tra l. 126 Jan  14 135 J an  15

106 107*2 106%  106% * I o 6 107*2 * i0 6  108 *106%  107% 106%  106% M in n ea p olis  St. L o u is . 200 1 0 6 % F e b  20 110 Ja n  9
116 121 *116 120 *116 121 *116 121 "116  120 *116 120 D o  p r e f . .

76 7 7 34 77%  79*2 77%  79 77 78% 7 5 % 7 6 % 76%  78 M inn . S. P . <te S. S. M a n e . 7,985 7 2 % J an  21 79%  F e b  16
129 129*2 129%  132 130*2 132% 127 % 130 127%  127% *127%  129 D o p r e f ........................... 3 ,595 122 Jan  21 132% F eb  17

29  29*4 29 29% 29 29 28%  28% 27%  28*4 28%  28% M o. K ansas <fc T e x a s ........ 6,100 27% Ja n  31 3 0 % J a n  5
6 2 34 63 62%  63*4 62 % 63 62 62 % 61 62 61 % 62 D o  p r e f ........................... 5 ,200 58%  Ja n  2 63 % F ob  lo

114*s 114*2 114%  114% 114 114% 113%  114% 1 1 1 % 1 1 3 % 112%  1 13% M issou ri P a c if ic ................. 61 ,025 1V 77% Jan  3 115%  F eb  10
1 0 9 7e 112 *2 113 114 *110 L14 *110%  115 *111 114 XT ash. C liatt. <fc St. L ou is 1.950 10o7% Jan  2b 114 F e b  16
*19*8 1938 19%  19% 19*4 19*2 19%  19% 18 % 18 % 18%  19% i ^ at. o f  M ex ., v o t. tr. c tfs 1*610 17%  Jan  2 20%  Ja n  8
* 3 7 *2 38*2 *37%  38*2 38 38 *37%  38% 37 % 37 % *37 38% D o pref., v o t . tr . c tfs 400 3 4 % Jan  3 40%  Jan  8
1 49%  1 JO 149%  149% 148%  149% 146%  148% 146 147% 1 4 7 % 1 4 8 % N. Y . C entra l &  H u d son .. 29,745 146 F e b  19 156 Jan  10

44 44 44*2 44*2 "42%  44% *42%  44% 41%  42 41 % 4 2 % N. V. C lue. &  St. L o u is . . . 1,200 41 Jan  26 45 J an  7
113*2117*2 117 117*2 *116 117% *114 117 *110  113% *114 118 D o 1st p r e f ................... 1,210 113 % F eb  11 118 Jan  16

83  83% 84 84*8 84% 85 *8 2 %  85% *82%  84% "8 2 %  85% D o  2d p r e f ................... 2,100 82* F eb  13 87 Ja n  19
219 220 219 219 2 219 *2 219 % *216 220 *216  220 *216 219 N. Y . N . H aven  cfc H artf. 112 $219 F eb 3 225%  Jan  9

33%  34 33%  34 33%  34 33%  33% 33 33% 33%  33% N . Y. O n tario  do W estern . 12,950 32 Jan  2 35%  F eb  5
75  75 75 75% 74%  75% 7 4 % 75 73%  74% 73%  74% N o rfo lk  W e s te rn ............ 8 ,025 7 3 % J an 2 76%  F e b  10
92 92 *91 93 *90 92 $92 92 *90  92 *90  92 D o ad ju stm en t, p re f. 150 92  Jan  6 93%  F eb  2

* 68*2 70 6 8 % 6 8 % *68  70 * 6 / % 70 *67%  70 68  68 I )a c it ic  C oast C o ................ 200 68 Ja n  21 72 Jan  10
*98  105 *98 105 *98 105 *98 105 *98 105 *98  105 1  D o 1st p r e f ........ 98 Jan  5 100 F eb  13

75 75 *74*2 78 *73 78 *73 77 *73 77 *74 78 D o 2d p r e f .................... 400 / 3 % J an  «> 76 Jan  2©
150*8 150% 150*4 150% 150 150% 149%  150 3 4 8%  149% 149 149% P en n sv l v a n ia ........................ 49 ,7*0 148%  F eb  19 157 % Jan  10
*35 39 *35 39 *35 39 *35 39 35 35 *34 39 P eor ia  &  E a ste rn ............... 100 35 F e b  19 39 Jan  8

82 82 *80 82 *80 82 82%  83 83 83 Pure M a rq u ette ................ 1,020 79 F e b  2 83 F eb  18
, ____  85 *..........  85 ♦........ . 85 * __ . . .  85 * ..........  85 * .......... 85 D o p r e f ................

$82 82 *82 90 *84 90 P iltsh . C in. C hic. &  St. L. 13
.......... ..........

87 F eb  3‘ 94 Jan  7
"101  110 *101  110 D o  p r e f ........................... 110 Jan  8 115 Jan  17

63*4 63% 63%  64*4 63%  64% 63 63 % 62 % 63 62%  63 ! > ending, v o t ’ g  tr. c t f s . . 51,80u 59%  J a n  13 69%  Ja n  2|
*88  88*2 88*2 8 8 % ♦8 8 % 88*2 8 8 % 88% 88%  88% *86 87 I t  1st p ref. v o t. tr. c t fs . . . 410 85%  Jan  15 89%  F eb  5

76*8 76*8 *76*4 77 *76  77 "7 6  77 74% 75% 75 75 2d p re f. v o t ’ g  tr. c t fs . 1,000 74 Jan  22 81 Jan  6
49%  49% 4 9 %  50% 49%  50% 4 9 %  49% 47%  49% 48%  49% R ock  Island  C om p a n y ... 74 ,500 47 % Jan  21 5 3 %  Ja n  9

*8 1 %  82 81*2 82 80%  81% 80%  80% 80 8 0 % 80%  81% D o  p r e f ........................... G,8 J 5 79%  J a n  24 86  J an  9
67% 67% 67 *2 67% 67%  67% R utland , p r e t ....................... 400 65 Ja n  9 72 Jail 28

*1 4 %  15 *14%  15 " *14  15 ' *14%  15 *14%  15 * 1 4 ~ 14% ^ t .  JosephJfcG r’d Is la n d . 14 J a n  10 15% Ja n  2
*55*2 56*2 54*4 54*4 54  54 *55%  56% *55%  56% *55%  56% C j D o  1st p r e f .................... 300 54  Jan  8 58 Jail 5
*23%  24*2 *23%  24*2 *23%  24*2 *23%  24% *23% 24% *23%  24% D o  2d p r e f ................... .......... 23%  F eb  5 24%  Jan  19

ST O C K S S ales 01 
the

R a n g e  /or Y ear 1903  IIR ange to r  P rev iou s  
On basis o f 1 0 0 -sh a re  loU\\ Y ear (1 9 0 3 )

L ow est | H ig h es t

33 F e b  48%  M ay 
63 Jan 77%  M ay 
74%  Jan  96%  Sep 
95%  Jan 106%  Sep 
92%  D ec  118 % Sep 
92 Dec 
5 4 34 N o v  

110 A p i 
139 A p r
112*4 Jan 

71 D ec
185 N ov 

42%  D ec 
29 *2 D ec
6 8  N o v  

134% Jan
136 % Sep 

22 D ec 
89 % N ov 
s i  % D ec 
33 D ec

160*2 Jan
186 Jan 
204*e Jan
230  Jan 
152 Jan  
140 F eb  
194%  N ov

15 D ec
29 D ec 
10% Jan 
4434 M ar 
93 N ov

118 Jan 
14 *8 Jan 
59*4 Jan 
28 Jan 

153*2 N ov
231 N ov 

35*8 D ec 
86  *2 D ec 
35 D ec 
13 F eb  
26  D ec 
75 J ’ne 
10 Jan  
18%  Jan  
2 8 5s D ec 
60 *2 D ec 
41 *2 D ec 
50 M ar 
82 May
30 Jan 

181*2 M ar
70 Jan  

9 Jan 
66  Jan  
81*8 Jan

137 Jan  
35*8 D ec 
65 N ov  
3 3 %  Jan 
75 D ec
19
44 
13
45 
40

120
325

Jan
Jan
Jan
Jan
D ec
O ct
A pr

M ar 
Jan 
D ec 
Dec- 
N o  v 
N ov

72*2 N ov 
102 *8 Jan 
128 M ar
109 *2 May 
135 O ct

35 D ec
89 M ar 
20%  D ec

$150 Mar 
105 Jan 
118*2 Jan 

36*2 Jan
90  Jan  
22 *2 D ec 
51 Jan 
9 6 34 
8 o

c l 4  
3 L%

147 
40

110  *2 N ov 
80 N ov

209 *2 Jan 
25*4 D ec 
55 J an 
90  F eb  
65 D ec 

100*2 Jan 
72*4 D ec 

147 Jan 
30 N ov  
71 F eb  
80  May 
80*8 Jan 

113 M ai 
52*4 M ai 
7 9 "8 M ar 
60 J an 
33 *2 D ec 
71 N ov 
64 *2 D ec 
10  D ec 
4 9 34 D ec 
24 *2 N ov

99 Sep 
72%  J ’ly  

128 . A u g  
145 S e p  
145*4 S ep 

97 M ay 
198 Jan  

57 *2 Sep 
453s J 'ly
79 J ’ ly  

22034 J ’ ly 
151 J ’ ly

35 A u g  
95%  J ’ne 
90*4 J ’ ne 
51 *4 A u g  

198% Sep 
20034 Sep 
271 A p r  
274*2 A p r  
206 Sep 
170*2 A p r  
210 A p r  

2 4 78 A u g  
44 Sep
23 A p r  
60 A p r

1 0 8 %  A u g
124 *8 Sep 

3534 J ’ly  
79*2 A u g  
53 7s Sep

184*2 Jan  
£ 9 7  F e b  

5 1 34 A u g  
I 96% A ug 

53% J ’ ly 
25 Sep  
48*4 Sep
97 Sep
24 A u g  
3534 A p r  
44 5s J a n  
75% Ja n  
6334 Jan  
7 4 38 M ar

104%  F e b  
67*2 D e c  

203 D ee  
90 M ay 
29*2 O ct 

106 A u g  
9838 D e c  

173*2 A ug 
5134 A u g  
903a A p r  
50*2 A u g  
88  A u g  
39 A u g  
6234 A p r
41 Sep 
84 A p r  
71*2 Ja n

138 F e b  
340 A p r

9 1 %  M ay 
159*2 A u g  
158 N ov  
134*2 J ’ly  
174 F e b  

43 Jan  
9134 M ar 
31*8 M ar 

192 A p r  
115 A p r  
12734 A p r

84  N ov
139 Sep 

3 5 34 Sep 
6934 S ep

125*2 S ep  
122 A p r  

2 l 34 Sep 
45%  M ar 

168 % <Lin 
57%  A ug 

124*2 Jan  
100 A u g  
255 A p r  

37%  S ep  
80%  O ct
98 J ’ ly  
81*2 Sep

106 M ar 
8 4 34 Sep 

170 Sep 
47*2 A p r
85 *2 Sep 
93 Sep

1 0 5  *2 Sep 
1 2 8  M a y  

7 8  *2 Sep 
90*4 Sep
80 % Sep 
50*8 D ec  
85 *2 N o v

125 A p r  
2 4 * 4  A u g
81 *2 Sep
42 Sep

BAN K S AND TRUST COMPANIES— BROKERS’ QUOTATIONS

R id A s k B a n k s R id A s k B a n k s | B id A s k
300 N assau!] ___ 195 205 P la za 4; ............ 600

180600 N e w  A in ster 540 575 P rod  E xch!, - 170
1050 1150 N ew  Y ork  Co 1500 R iverside !] .. 300
i 325 N Y N a t E x . 275 S eaboard  ___ 600
t‘26o % ... N ew  Y o r k . .. t 330 1333 S econ d  .......... 650
285 295 19tii Wardi|. 150 S e v e n t h . . 1 15 121
160 170 N orth  A m or. 247 255 Shoetfc L eth . 175 185
310 
1 166

355 N o r th e rn ___
O rien ta l!!___

160
215

170 State!; . . I ___
34th  S tree t!

700
220

185
475

190 P a c ific  ;|........
P a r k ..............

240
65 5 665

12th  W ard !). 
23d W a rd !].. 
U n ited ............

125
125

135

220 240 P eop le 's !)___ 285 300 120 130
290 P h e n ix .......... 1 130 V a n c k  !|........ 210 220

B a n k s B a n k s R id A s k
NEW YORK R id A s k C i t y ................ 1299 %

A m e r ica  ! i __ 1 550 C o lon ia l!, . . . 3 8 5
A m e r  E x c h .. 270 '2 1 1 C olu m bia !, . . 350
A s t o r .............. 750 1000 C o m m e rce ... 1317% 1319%
B o w e r y ! , ----- 325 _____ C onsolidated 200 20 L
B r o a d w a y . . . 350 365 C ’rn E x ch g e ! 135 445
B u tc li ’s tfc Dr 150 170 E ast R iv e r .. 160
C e n tr a l .......... tl80% E q u ita b le  . . . 100
C e n tu r y ! ; . . . . 175 ' F id e lity !]___ 190
C hase i .......... 700 F ifth  A v e ! ! . . 3700
C hatham  . . . . 1361 F ifth ............... 375 425
C h e m ica l. . . 4300 4350 F ir s t ............ 115
C itizen s ’ ........ 190 200 14th  Street* . 200 300

Hanks
F o u r t h ..........
G a l la t in ........
G an sevoort!]
G a r f ie ld ........
G erm an A m ' 
G erm an E x t  
G erm an ial| .. 
G reen w ich  li 
H am ilton !] . .
H a n o v e r ........
Im p  & T ra d . 
I r v in g  ..........
Jefferson!]...

R id A s k
230 240
425 435
140
500
160 170
350
600
350
L70
1636
650 670
235 245
160 175

Banks
L ea th er M fr .
L ib e r ty  ........
L in c o ln ..........
M an hattan 1]!. 
M a rk e t <fcFuJ 
M e ch a n ics ’ . 
M ech  <fc T ra ! 
M e r c a n t ile . .  
M erch  E x c h . 
M erch a n ts ’ .. 
M e tro p n e w ! 
M t M  orr is ! |.. 
M utual*!........

* B id  and  ask ed  p r ices ; no sa les  w ere  m ade ou  tins 
1 Sale at S to ck  E xch a n g e  or at a u ction  th is w eek .

day. $ L ess  tuau  100 snares, i  E x  rignos. *| S ta te  banks, a. E x  d iv id e n d  a n d  r igh ts , b N e w  stock . 
s T ru st Co. ce rtifica tes . c In c lu d e s , p r io r  to  M ay 17, d ea lin g s  in  o ld  M ex . N at. tru st  receipts..
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N E W  Y O R K  STO C K  
E X C H A N G E

Sales at 
the 

W eek , 
Share?

Raneje lo r  Y ear 1003  | 
On barts o f 100-share lots

Raneje lo r  P rev iou s  
Y ear (lO O 'l)

Satnr
Jeb.

T hursday
Feb.

F r id a y
Feb. W

d ay
14

M on day  
Feb. IS

Tuesday  
Feb. 7 7

W ednesday  
Feb. 18 Lowest H igh est Lowest H ighest

*80 81 81 81% 81 Vi 82% 81%  82% 80 81 81%  *4% st. Louis A  San F ra n ........ 23 145 71 .Jan 16 84% F e b 20 ) 55% Jan 85%  J ’ ly
*SO 84 *81 84 *80 85 82%  82% 80 80% 85 88 Do I s t p r e f ............. . 2 .809 79 .Jail 5 88 F eb  201 77 D ec 90 J ’ ly

73% 7 5 14 :r72 % 72% 72%  73 72%  72% 72 72% 72% 76% D o 2d p re f............ . . . 17,92.1 70%  Jan 19 70%  Jan 20 0 ” % Dec 80%  J i y
28% 28% 28*4 28% 28%  28% 28 28 27% 27% 27%  27% St. Louis sou th  w e s te rn .. 1,800 20 % Jan 26 30 Jan 7, 24%  D ec 39 A ug
03 63 02% 63 02%  02% 01%  01% 01 % 01 % 6 l % 62 I>o p ro f.......................... 1,309 59 % Fell 2 66 Jan 7 ! 55% Mar 80 Sep
04% 04 78 04% <) 5 % 64%  05% 04 04% 63 0 4 63%  04% Southern  P acific  C o ......... 56,209 63 F eb  19 6 8 > Jan 9 56 Dec 81% Sep
35% 36% 36 36% 35% 30% 35%  35% 34%  35% 34%  35% Southern v .tr. cfs. stm ped 47,599 34 Jail 3 36%  Jan 9|1 28 D ec 41 % A ug

*95% 90 95% 95% 94% 95% 94% 95% 94% 94% 94% 94% Do pref. do 2,036 92% Jan 2 96 F eb  9 89% D ec 98 % A p r
*95 98 *95 98 95%  95% 96 90 *90 100 ♦95 98 M Sc O. stock  tr. ctfs  . . . 20 94 Jail 7 96 F eb  18 j 90 Ma*. 93 N ov

42% 42 *o 42% 4 2% 42 42% 42 42% 40 41% 41 4 i% ' J 'exas Sc P a cific ............... 11,500 39 % Jan 21 43%  F eb  D* 37 D ec 54% Sep
*125 127 126% 126% *125 126% 129% 126% *125 127 *124 127 1 lnrd A venue (N . Y .) . . . 390 12 1 Jan  20 128% Jan 2 122 Jan 134 Feb
* 35% 35% 36 36 30 " .........  36 V? ..................... . . . . . .  . . . . . T oledo  R ailw ays & L ight 409 34%  Jan 5 37%  Jan 12 | 32%  N ov 38 Sep

30 30% 80 30% 30% 30% 29%  29% 30 30 29%  29% Tol. St. L. Sc W . v. tr. ctfs 2,000 28 Jan  2 31%  Jau 9|* 18% Jau 33 % O ct
*45 46% *45 46% "45  46% *45 46 $45 45 45 45 Do pref. vot. tr. ctfs . 125 44 Jan  31 48 Jan 8 35 Jau 49% Sep
121 121 121 121% "121 121% 120 120% *119% 121 T w in  C ity  R apid T ransit. 580 118% Jan 2 122% Jan23j 107 Jan 129 Aug

*167 169 *157 159 *157 159 Do p re f .......................... . . . . . . 158 Jan  12 159 Jan 12 1156% Aug 159% Feb
l o t 3* 102 102%  102% 102% 102% 101%  102% 100% 101% 101%  102 1 f m on  P a c ific .................... 82,750 100% Jan  3 104% Jan 9| 93%  D ec 113% Aug

9 5 's 95% 95 95 94% 94% 94% 94% 94%  94% 94% 95 vJ D o p r e f .......................... 2.29i 92% Jan  30 95%  Feb 11 86%  M ar 95 Aug
21 % 21 21 21% 20 20 20 20 21 21 21 2 1 (J n itR  vs 111 v ’ t of San Fran 7oO 19 Jan  31 22%  Jan 13 20 D ec 24%  Oct

*00 Hi 62 00% 00% 00 00 *59 61 GO 60 60% 60% Do* p re f.......................... 3 30 60 Feb 5 64%  Jan 6 1 60 D ec 66 Nov
31 31 3h 3L% 31 % 31% 31% 31% 31% 30%  31 30%  31% W a b a s h .............................. 1 1,290 28%  Jan 23 32%  F eb  9 | 21% Jan 38%  Sex*
50 % 51% 5 l 78 52% 51%  52% 51%  52% 49%  51% 50% 53% ♦ * Do p re f........................ 132,300 44 Jan  8 53% F eb  9 l 37 D ec 54 % Sep
26% 26% *26 27% 20%  26% *20 27 "25  27 * 25 26% W h eelin g  &  Lake E r ie . . . 300 24% J a n 24 27%  F e b  9 1 17 Jan 30% Se]>

*60 02 *00 62 *00 02 *00 02 59%  59% 60 60 D o I s t p r e f ................... 200 56 Jan 2 61% Feb 9 49%  Jan 66 A pr
37% 37% 37 37% 37%  37% *30%  37% *36 37 *36 37 Do 2d p re f................... 1,350 34%  Jail 22 38%  Feb 10 i 28 Jan 42%  Sep
28*4 2 8 14 28% 28% 28 28% 28 28% 27%  27% 27% 28 W isconsin  Cent. v . tr. cfs. 5,950 26%  Jan 24 29 % F eb  9 19%  Jan 31 A ug
54% 54 % 54% 54% 63%  54% 53 54 52% 53 53 53% Do pref. vot. tr. c tfs . 6,650 52% Jan 13 55 % F eb  6 1 39%  Jan 57%  Aug

In d u str ia l A  .U isce ll
*225 250 ♦225 240 *220 240 *220 240 *215 240 *215 240 % dams E xp ress ............... . . . . . . $204 Jan  30 235 F eb  11 $198 J ’ ly $240 O ct

69% 70*8 70% 72% 72%  73% 72%  74 71 73% 72 73% 7a nialgainated C o p p e r ... 320,230 62 % Jan 15 74 F eb  18 | 53 N ov 79 F eb
*r % * % % *.......... % * .......... % A m erican  Hi cy c le  . . . . . . . . 200 % Jan  21 % Jan  3 % D ec 8 % A p r

»A * % % % * % % *%  % " % % Do p re f....................... 400 % Jail 24 1 Jan 5 1 % D ec 26%  A p r
*41 41 % 41 41% 41%  41% 40%  41% 40%  41 41 41% A m erican  Car Sc F oundry 6,700 35%  Jan  3 4 1 % Jan 19 | 28% A pr 37%  O ct

92 92*8 92 92 92 92 92% 92% 92%  92% 92 92% 1,455 90%  Jan  10 93 Jan 6 1 85% .Tan 93%  O ct
44% 45% 45% 46 45% 45% 4 5% 46 * 4 4 % 45 % 46 46% A m erican  C otton O il........ 1,400 43% Jan 21 46% F eb  20 30% .Jan 57% A p r

*9S 9834 $97% 97% 98 98 *97% 98% *97%  98% *97% 9s% Do p re f.......................... 110 96 F eb  3 98 F eb  13 86 Feb 99%  A pr
*37% 40 39 39 *37 40 37 37 *3S 39 *37%  39 A m erican  D ist.Telegraph 200 37 Jan  31 4 1 % Jan 2 32%  Jan 42%  M ay

*22 5 240 ♦225 245 *225 240 *225 240 230 230 *225 235 A m erican  E x p re ss ............. 100 220% Jan 30 235 F eb  5 210 Jan ‘265 A ug
22 M 2 ‘234 20 % 21% 21 23 Vi 20% 22% 22 22 22 22 A m erican  G rass T w i n e . . 5,410 20%  F eb  10 29%  Jan 7 27 D ec 62% A ug
10 10% 10% 10% 9%  10 9%  10 9% 9% 9% 9% A iuer H ide Sc L eath er— 1,300 9%  Jan 28 11 % Jan 2 8% D ec 13% O ct
3 6 14 36% 36% 3 6 % 36 % 35% 35% 35%  36 De pref ........... ......... 1,200 34 Jan  29 3 7 % Jan 0 34 D ec 43%  Sep

*10% 11 10% 10% 10% 10% 10%  10% 10%  10% 10% 10% Am erica'n I c e ...................... 1,330 10%  Jan 5 1 1 % Jan 2 9%  J ’ ly 31%  Jau
40 40 39% 39% 39%  39 Vi 39%  89% 39 39% 38%  39% D o p re f.......................... 3 ,8u5 3 8 % Jan 5 42%  Jan 3<> ! 32 J ’ ly 67 Jau

*17% 18% *17% 18% * 17% 18% *17%  18% *17% 18 *17%  L8 A m erican  L in seed ............. . . . . . . 16 Jail 2 19% Jail 0 14 D ec 28 A]>r
*44% 46 ̂ *43 40% * 4 4 Vi 47 *44% 47 46 46 *42 46 D o p re f.......................... 100 43 Jan  5 48%  Jan  0 39%  D ec 58 M ar

29% 29 Vi 30 30% 30%  31% 30% 31% 30% 30% 30%  30% A m erican  L o co m o tiv e ... 50,050 28%  Jan 23 31%  F eb  17 23 % Dec 36%  A p r
95 95 % 95% 95% 95 95% *95 96 95 % 95 % 95 95% D o p r e f .......................... 1,715 93 Jan  23 95% F eb  17 89 Jan 100% A pr
*4% 5 4% 4% *4% 5 *4% 5 "4%  5 *4% 5 A m erican  M a ltin g ............. 100 4% Jan  7 5 Jan 6 5 Jan 7 % M ay

*24 24V? -2 3 % 24% -2 3 %  24 *23% 24% 23%  23% 23%  23% D o p r e f .......................... 000 23 Jan  10 24%  Jan 10 21 Jan 29 Sep
50% 5 1 V? 51% 52 Vi 51%  52% 51 52% 50%  51% 51 52% A m er. S m elt’ g  Sc lle tin ’ g . 54,200 42% Jan 3 52%  F eb  17 37 Nov 49%  May
98 7s 993q 99 99% 98%  99% 98%  98% 96% 98 97%  97% D o p r e f .......................... 9 ,340 93 Jan 5 99%  F eb  16 87 % N ov lOOMJ’ ne

* 127 V2 «r 127% * ......... 127% * ......... 127% ♦120 127% * ..........127% A m erican  Snult................... . . . . . . 125 Jan  29 125 Jan 29 40%  Jan 135 O ct
" 9 7 m 98Vi 98 98% 97%  98 97%  97% *97%  98% *96 98 D o p r e f .......................... 009 96 Jan 13 98%  Jan 20 85 Jan 101 O ct
130%  130% 131 % 132% 131*4 132*2 130% 131% 129% 131 130 131 A m erican  Sugar R efin ing 48,310 127% Jan 3 1 3 4 % Jan 8 113 Nov 135% M ar

*121%  122 122 122 •T21%122 121%  121% 121%  122 *121%  123 D o p r e f .......................... 400 120 Jan  3 122 F eb  13 115 Jan 122 A ug
. . . . . . *165 107 169 169 168%  168% $ 168% 168 % A m er. T eleph . Sc T e le g . . . 230 163 F eb  5 169 Feb 18 160% Jan 186 A p r

*13 15 *13 15 *13 15 *14%  14% *13% 14% A m erican  W oo len ............. 12% Jan 19 14%  Feb 3 12 Dec 17% Jan
*77 80 *77 79 *78 79 *78 79% *78 79 D o p r e f . . . 77 Jail 12 80 Jail 31 73 A pr 80% Sep

*109 112 112 114 11G 121 121%  123% 118 120% 117% 120 d A nacon da  C opp er........... 18,600 95 Jan  21 123%  F eb  18 d80 D ec 146 F eb
*220 225 *220 225 *220 230 223 223 224 224 224 224 l jr o o k ly n  U nion  G a s ------ 536 223 F eb  13 225 Jau 21 2Lo Jan 253 A ug

*13% 14V? $ 14 14 13 13 *13 14 *12%  14% O ru n s w . D ock  Sc C .Im p ’ t 150 10 Jan 5 15%  Jan 29 7%  D ec 14%  A pr
*75 76 "75 76 75% 70% 74%  76 74 75 74%  75 /C o lora d o  F u el Sc I r o n . . . 6,150 73% Jail 20 8 2 % J a n  0 73% A ng 110% A p r

*110 126 *110 125 '1 1 0  125 *110 125 *110 125 *110 125 Kj D o  pref 122 Jan 3 122 Jan  3 $130 Jan $140 Mar
2034 2034 21 21% 21%  22 21% 22% 21%  22 21%  21% Col. & H ock . Coal Sc Iron. 12,300 19 .Tan 26 22 % F eb  18 14%  Jan 24%  O ct

217 217 ♦217 217% 217 % 217 % 217% 219% 217% 219 217%  218% C onsolidated Gas (N . Y .) . 13,500 215 Jan 23 222 Jan 7 205 D ec 230%  A p r
•116% 118 11 7%  117% *110%  118 *116% 117% 117 117 116%  116% C ontinental T ob a cco , pref 400 116% F e b 20 119 .Tan 2 114 D ec 126% J ’ ne

33% 33 % 33% 34% 3 3 % 3 4 % *34 34% 33%  33% 33%  33% Corn P ro d u cts .................... 0,565 30%  Jan 2 34% F eb  10 | 26% D ec 38% M ar
34 7e 85 84% 85 84%  84% $84%  84% 84%  85 85 85 D o p r e f .......................... 1,407 82 Jail 2 85%  Jan 19 j 79%  D ec 90 M ar

$ U () 140 *137% 140 *137%  140 *137%  140 *137%  140 *137%  140 Diam ond M a t c h ................. 40 137% Jan  7 140 Jan 19 130% Jan 139% Jan
*31 32 $31% 31% $30%  32 32 32 32 32% 32 32% D istillers S ecu rit ’s Corp- 8,308 30 Jan 26 34% Jan 6 27 D ec 33 D ec
200 203 7g 201 204 200 201 u> 200 201% 199 201 199 200% G eneral E le c tr ic ................. 10,750 183 Jan  2 204 F eb  16 0170% Oct 334 A p r
*18 19 18% 18% 18 18 17% 18% *17%  18% *17%  18% 1 nternational P a p er ........ 600 17% J a u 2 0 19% .Jan 5 16 % D ec 23%  M ar
*73 74 73% 73% 74 74 *73 74 ♦73% 74% *73%  74% i Do p re f.......................... 300 71%  Jan 13 74% Feb 6 70 D ec 77% Jan

55 55 54 55 55 55 55%  55% *54%  55 54% 54% International P o w e r ........ 1,000 53 Feb 10 73 Jan 19 49 D ec 199 A p r
*44% 40 *45 40 45 45 *44 45% Lnternat’ l Steam  P u m p .. 108 4 3 M F eb  6 46 Jan 8 40 D ec 57% Mar
*82 85 *82 85 *83 85 D o p re f__ 89%  Jan 12 82 D ec 95 O ct

*12 14 "12% 14 *12%  14 *12%  14 *12%  14 *12%  14 M anhattan B ea ch .......... . . . . - . 11 Jan 7 12% F eb  4 9 O ct 19 A p r
47 % 47% 47% 47% 47%  47% 47% 47% 47 47% 47%  47% V Tational B iscu it ............. 2 ,250 45%  J an 14 47%  F eb  17 40 N ov 53% M ar

*105% 106 *105% 100 100 106 *102% 106 *103 106 104% 105% D o p re f.......................... 400 103 Jail 3 106 Jail 5 101% D ec 109%  A pr
*2 7 34 28% 28 28% 28 28 28 28 *27%  28 27 27% N ational L ead ...................... 2,409 26 Jan 15 29%  F eb  5 i 15% Jan 32 Sep
*94 96 *94 96 94 94 94%  94% 94% 94% *94 95 D o p r e f .......................... 750 91 % Jan 21 95 Feb 10 78%  Jan 96 O ct

*108 172 170 ♦100 170 *106 170 *162 168 N ew  Y ork  A ir Brake 170 Jan 13 177 Jan 2 148 M ar 196 A p r
*113 116 116% 110% 115 115 114 115 116 117% *114 116% N orth A m erican  Co., new 1,200 113 F eb  4 124% Jan 7 1 88 Jan 134 Sep

*40 40 V* 40 40 40%  41% 41 41 39%  40 40 40 1,200 39%  Jan 2 42% .Jan 7 37 N ov 49%  M ar
106% 106 % S l0 5 105% 105% 105% 104% 105% 103% 104% 104% 104% I eop. Gas-L.tfc C. (C h ic.) 5,000 103 Jan  3 108% F eb  2 98%  Jan 109%  Sep

02% 62 V? *62% 63 02%  03 63 63% 63% 63% 63 63% Pressed Steel C ar............... 2,000 62 Jail 3 65% Jan 26 39 Jan 83%  O ct
*93 93 Vi 93% 93% 93%  93% * 9 3 M 93% $93% 93% 94 95 D o p r e f .......................... 2,555 92 % Feb 5 95 F e b 20 I 82% F eb 96%  O ct

*232 236 *232 230 *232 230 *232 236 232 232 230%  230% Pullm an C om pany............. 300 230 Jan  2 235% Jan 14 215 Jan 250 A p r
3534 3 0 14 36 30% 30 36% 35% 36 35 % 35 % 35 35% I M idw ay S teel S p rin g ... 2 ,400 31 % Jan 24 37 F eb  9 | 24 A pr 38 % Sep

*88 90 89 % 89% 89 89% 89% 89% 89 89 % 89%  89% 1V Do p re f.......................... 1,000 84%  Jan 24 89%  F e b  16 80 A pr 90% O ct
21 21 21% 21% 21% 22 21% 22% 21%  21% 21% 22% R epu blic  Iron  &  Steel . . . 20,300 20% Jau  2 22%  F eb  18 15%  Jan 24% Sep
79% 79% 79% 79% 79% 79% 79% 80% 79%  79% 80 80 Do p re f.......................... 3,310 77% Jan 2 80% F eb  18 68 Jan S3% Sep
28  % 2 8 Vi 28% 30 29% 29% 28%  29% 28 29 28 28% R ubber G oods M fg ............. 18,550 2 1 % Jan 5 30 F eb  16 17% Feb 25%  A pr
83 83 83% 84 84 84% 83%  84 $84 84 83%  84 Do p re f.......................... 1,852 72% Jan 2 84%  F eb  17 63 J ’ ly 74%  M ar
70 70 70% 71% 70%  71 % 70 71 70 70% 70% 70% O loss-S iielfield  St. Sc Iron 4,375 59%  Jan 2 71% F eb  10 29%  Jau 83 Sep

*95 100 *95 100 *95 100 95%  97% *95%  98 •O D o p re f.......................... 309 90%  Jan 2 97%  F eb  18 80% May 95%  Sep
*0 0 Vi 6 % 6 % * 5 0 % 5% 5% * 5 % 0 *5% 6 Standard R ope Sc T w in e .. 212 5% Jan 5 6 % F eb  11 4 Jan 8% A p r
03*8 03% 04 05 % 05 07% 05 % 07 % 94%  65% 65 % 66 % Tenn. Coal, Iron  Sc ItII ... 67, r< 25 59% Jan 2 67%  F eb  17 49%  D ec 74%  A p r
39 39% *39% 40 *39%  39% *39%  39% 39% 39% *39 40 Texas P acific  Land Trust 300 39 F eb  9 4 0 % Jan  7 ! 35 Jan 44%  F eb

*1 3 34 14 Vi 14 14 *13%  14% 14% 14%. 14% 14% 14 14% I [ nion Bag & P aper........ 900 13 Jail 3 15 Jan  19 | 11%  Nov 18% A p r
* 7 7 79 77% 7 7 % *77 79 78 78 *77 79 *77 79 000 77 Jan 2 79% Jan 8 72 Jan 85 A p r

13% 13% 14 1 i % 14 14 13% 13% 14 15 U. S. Cast 1. P ipe Sc Foun. 3,269 13% Jan 5 15 F e b 20 1 10%  Mav 17 O ct
5334 633® 53% 54 53%  53% 53%  53% 53 54 54 54% Do p r e f . . / . ................... 1,763 52 Jan 14 54%  F eb  20 42 May 59 Sep

*145 150 $145 145 *145 146 *145 150 *145 150 *140 150 U nited States E x p re s s ... 20 139 Jan 23 1 5 0 % F eb  4i 97 Jan 160 A ug
14% 14% 14% 11% 14%  14% 14 14% 13% 14 13%  14% United States L eath er___ 26,494 12% F eb  2 15 m F eb  31 10% Dec 15% Sep
94 94% 94% 95% 95% 95% 94 94% 93 93% 93%  94 Do p r e f ................... . . . 11,995 88% Jan 10 96 F eb  11| 79%  Jan 91 % Sep
24% 24% 24% '2fb % 25%  25% 25%  25% 25 25% 25 25% U S Rea Ity&  C onstruction 16,775 23% F eb  2 28%  Jau 2 20 No\ 32 O ct
6934 70 ^ 09% 70% 70 70% 09%  70% 69%  70% 69%  7 0 % D o p r e f .......................... 6,010 (59 F eb  11 73 Jan  2 64% Nov 75%  O ct

*18 19 18 1 8 % 18% 18% 18 18 17% 17% $17%  17 % United States R u b b er___ 4,330 16% Jan  26 19% F eb  10 14 Jan 19% O ct
*53% 56 54 65% 54%  55% 54%  54% 54 54 *53%  54% Do p re f.......................... 3 .210 52 Jail 30 58 Fel) 10 49 % D ec 64 M ar

38% 38% 38% 39% 39%  39% 38% 39% 38%  38% 38% 39% U nited States S tee l........... 126,828 36%  Jan 21 39%  F eb  5 29% Dec 46% Jan
38 88% 88% 89% 88%  88% 88 88% 87%  88% 87% 88% D o p r e f .......................... 43,696 8 6 % Jan 2 8 9 % Jan 7 79 D ec 97% Jan
04*8 04% 04% 65% 65% 05% 05 % 06 % 65%  66% 2:65 65 V trgin ia-C arolina C hem .. 9 ,325 61 % Jail 15 66%  F eb  19 54 D ec 76% A pr

*124% 127 *124 % 128% 128 128 128%  V28% *126 128% *125 128 Do p re f.......................... 300 121 % Jan 22 128% Feb 18 120 Dec 134% Sep
29% 30 29%  29% 30 30 V ulcan  i)e t in n in g ............. 1,009 29 6  Jan  30, 33%  Jan  9 29 G N ov 33%  N ov

80 80 * D o n re f.... ............ ......... 100 79% F eb  13’ >1 Jan  19 78 L  Oct SI M D ec
**30 250 *230 250 ♦230 250 *230 260 ♦930 250 *225 250 V\ 7 ells. F argo Sc C o ........ 220 Jau 7,249%  F eb  6 $185 Jau $255 A ug

*89% 90 % 90 % 90 M 90 90 90 90 *89%  90 89%  89% e.st’ n U nion  Tele*gph i . i o o 8 8 % Jan 3i 93 Jan 1 4 84% J ’ ly 97 % A ug
*210 217 217 217 *210 219 ♦215 217 ♦210 219 211 211 W est’ g li’ se E l  <fcM lg a ssen 3 0 0 2 0 9  Jan 2 221 Jan  7 |169% Jah 233 Sep
*210 2 2 5 *210 220 *210 225 *210 220 •219 225 * 2 1 0  2 2 5 Do I s t p r e f ................... 215 Jan 3|224 .Tan 7 180 Jan 234 A nr

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

B a n k s B id A sk  1 B a n k s Bid A sk  1 T ru s t  C os . B id A sk  j T ru s t  C o ’ s B id A sk 1 T r u s t  C o ’s B id A sk  11 T ru s t  C o 's B id  1
W a sli.K ’htsn 
W est S ide^..

200
560 ..........

BROOKLYN
■ M echanics!) • 220% N. Y. CITY Farm Lo<ftTr 

F ilth  A v e  Tr
1450
600

1500 
6 15

X  Y  L ife& T i 
X  Y  Sec Sc Tr

1225
1325

1250 ' 
13 4 5 1

1 BROOKLYN 
B rooklyn  Tr t480

W estern  new 1 390 M erchants’ .. 110 Howl’ gGreen 240 250 G uaranty T r 730 750 N orth  A m er. 306 312 Flat b u s h . . . . 175
Y o rk v ille l  .. 375 1 N a ss a u ......... 350 Broa Iwa 1 160 170 G uardian T r 2 00 205 Real Est T r ’ t 400 415 F ra n k lin ___ 34 4 |

BROOKLYN

Borough^!___
B road-way1fi..

100
300 .

Nat C ity .......
N orth  Sid©!|.
P eop le ’s !!___
17th Ward! - 
S p ra g u e ........

305
215
206
130
200

320
230

..........

O’IR ’ ty  BcfcTr 
Central T r ’ st 
C ity T r u s t . . .
C o lo n ia l........

j C on tin en ta l.

\ 600 
2010 
3S5 
400 
690

1610
20 40 l 
395 
410 !

K nick  T h ’ k’ r 
L in coln  T r .. .  
M c Y ’ck T R ty  
M anhattan .. 
M ercan tde  ..

SI 5 
395 
270 
500 
1100

835 
405 |

1200

StandardTr’ t 
1 T r Co o f A m .
I T rC o of Up be 
j Union T rust 
U S M tg &  T t

385 
295 
130 
11450 
I4>5

400 
300 j 
150 j

H am ilton -----
K ings C o ___
L Isl L<fcTr.

1 N a ssa u ..........
P eop le ’s ........

325 1 
430%  
320%! 
250 I 
350 |

Brooklyn^! .. ISO S ru yv ’ t 11 I s! 155 165 1 E astern  T r . . ISO 1*90 i M erchants’ .. 335 | Unit M ates . 1675 . . . . . 1 \\ Ulianisb’ g. 260
8th Wardll . . 75 ........ 26th W a r d !. 135 E m pire State 190 195 1M etropolitan .......... 705 Van \  den Tr 2 60 265 j
F irs t ............... 375 100 U n io n ! ......... 140 i o o ! Equitahh- T r 550 M orton ITusi l0 6 o lbOO W a sh in gton . 420 . . . . . . j
M aim factrs ’ . 325 >75 W allabouC , . 105 ......... | Exchange. Ti ......... .......... I Mut. A lliance 240 260 Windsor....... 250 260 j

* But and asked prices-, no sales on n iis day > Less in.in M l  s. t L\ rigats. it B e-;tuum g Alaro.i 31 quoted  in r  c in lustva l o : dollars per share.
1 Sale at S tock  Exchange or at auction this week o Ks stuck divideuiL $ Trust Co. certiric i t ‘ s. It inks m irke i'wit 1 i i* ir.igra.m (♦, > are State banks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
O C C U P Y IN G  F O U R  P A G E S

R O N D S
N . Y. S T O C K  E X C H A N G E  

W kkk  E n d in g  F eb  20

U. S . G o v e r n m e n t
XJ S 2s con so l r e g is te re d . d 1930 
U  S 2s con so l c o u p o n ___ <il93U

XJ S  3 s  r e g  sm all b on d s. ./c l 01 > 
U  S 3s con  sm all b o n d s ../c l9 1  >
U S 4s r e g is t e r e d .............A1907
U  S 4s c o u p o n ....................A1907
XJ S 4s re g is te re d ................192a
XJ S 48 c o u p o n ......................1925
XJ S 5s re g is te re d ................1904
U S 5s c o u p o n ..................... 1

F o r e ig n  G o v e r n m e n t
F ra n k fort-on -M a in  3 % s scr  1 . .

T hese a re p 
U S o f M e x ico  s f g  5s o f 1

S t a t e  S e c u r it ie s
A la b a m a  class  A  4 lo  5 ____1

C lass B  5 s ..............................]
C lass C 4 s ..............................]
C u rren cy  fu n d in g  4 s ___ ]

D ist o f C o lu m bia  3*65s____1
L ou is ia n a  n ew  co n so l 4 s . .  1

S m a ll ......................................
M issou ri fu n d in g ___ 1894-J
N o rth  C arolina  con so l 4 s .]

6 s ...............................................]
S o  C arolina  4 %s 2 0 -4 0 ......... ]
T e n n  n ew  se tt lem en t 3 s . . ]

S m a ll ......................................
V irg in ia  fu n d  d e b t 2 -3 s . .J

R e g is te r e d ........................... .
6s d e ferred  B ro w n  B ros  c t fs .

R a i l r o a d

A labam a C ent See So R y  
laba  M id i See S a v  F la  & 

A lb a n y  6c Susq See D el 6c 4 
A lle g h e n y  V a lle y  -Sec Penn 
A lle g  &  W e st See B u ll R   ̂
A m  Dock<fc Im  See C en t o f N  J 
A n n  A r b o r  1st g  4 s ..........h ]

A tla n ta  & D an v  
A tla n ta  6c Y a d k  
A u stin  &  N  W  .
B at C reek  &  S 

a lt &  O hio nri(

S ou th w  D iv  1st g 3 % s . , .1 9 2
R e g is te r e d ................... 7tl92

M on on  R iv  1 s t g u g 5 s . . l 9 1  
C en O lno R 1st c g 4 L2S ..193 

B eech  C reek  See N  Y  C &  H  
B e lle v  &  C ar See I llin o is  Cen 
B k ly n  <fc M on ta u k  See L o n g  I 
B ru n s 6c W e s t  See S av  FI 6c W  
B uffa lo  N  Y  6c E rie  See E rie 
B uffa lo  R &  P  gen  g  5 s . . .  1937 

A ll & W est 1st g  4s g u . . l9 9 £
Cl 6c M ali 1st gu  g  5 s___ 11)4c
R ocli 6c P itts  1st g  6s . . .  1921

C onsol 1st g  6s ..............1922
B uffa lo  <fe S ou th w est See Erie 
Butt & Susq 1st r e f  g  4 s .d l9 5 1

R e g is  te red ........................d l  951
B u r C edar R  6c N o  1st 5 s . ]

Con 1 st &  co l tru st g  5 s . . ]
R e g is te re d .................... ]

C R  I F<fc N  W  l s t g u  5 s J

R eg is te red .. 
C arb  &  Shaw n 
C arolina  C ent £ 
C arthage & A d  
C ed R  la  F  <fc N

See 111 Cent

See B C R  &  N

C en  B ra n ch  R y  See M o  P a c  
C entra l O hio See B alti &  Oli 
Cen R R  &  B o f G a co l g  5s 1937 
C ent o f  G a R R  1st g  5 s . .p ]

2d p re f in com e g  5s .

A m  D o ck  6c Im p  gu 5s. 
Le &  H m l R  gen  g u  g  5:

7? .5
^  1-

P rice  
F rid a y  
F eb  20

W eek's 
R an ge or  
L ast Sale B

on
d

s
S

ol
d R an ge

S ince
J a n u a ry  1

B id  A sk Low  H igh A o  ILow  H ig h

Q-J 107%  108% 108*4 A u g ’ 02 . . . .
c^-J 107%  108% 107%  107% S2 j 107%  107
W* J( \ r
%>-F 107 107*4 107*4 D ec  ’ 02 ......................
Q E 107 108 107% F e b ’ 03 107 % 108*4

%>-F 1 0 6 % .......... 107%  F e b ’03 107 ^  107  ̂ 8
Q-J 109%  110% 109*4 F e b ’ 03 . . . . 109% 1 1 0 %
Q-J 109% 110% 109*4 Jan  03 . . . . 109*4 110%
Q-F 134%  135% 135%  F e b ’ 03 . . . . 1 o S ^ l S S ^
Q-F 135 % 137 136 % N o v ’02 . . . .
0 - F 102*4 103*4 103% D ec ’02
Q-F 102*4 103% 103%  N o v ’ 02 . . . . ......................

M-S 9 5 * 4 .......... 95%  F e b ’02
s on th e Oa sis 0 i fou r  m a rk s to 0 ne do lia r .
Q-J 96  .......... 98%  F e b ’ 03 96%  98%

7 hese a r e  p r ices 0 n  the b asis o f  $5 to id.

J -J 104*8 Sep ’ 02
J -J 109%  O ct ’ 00 . . . .
J -J 1 0 2 1-> .Mar'd"
J-J i l l  M a r ’02
F-A 121 .......... 126 Oct ’01
J-J 106%  O ct ’ 02

109%  F e b ’99 j-
J -J
J - J 104 N o v ’ 02
A -(- 136%  J ’ l y ’01
J -J 120 M a r ’OO
J -J .......... 97 96%  F e b ’03 95 97
J - J 94%  O ct ’02
J -J .......... 96 98%  O ct ’ 02
J -J

11 11 10 11 12

Q-J 95 96 95%  95% 2 94%  96%
A O 102%  Sale L 92 % 102*4 182 102 102%
A -O 1 J2% F e b ’ 03 . . . . 1 0 2 % 102%
Nov 9 i%  Sale 91%  92% 27 9 1 %  92*4
X  OY 94 % A p r ’ 02 . . . .
M-N 92 Sale 92 92% 152 91%  92*4
M- ^ 116 ..........
J D 113 .......... 114%  O ct ’ 02

J -J 94 Sale 93*4 94 90 93%  94%
Q-J 94%  J a n ’ 03 ____ 94  91%
A-O 102*4 -Sale 102*4 103% 112 1 01 % 103%
Q-J 101 F e b ’ 03 101 1 0 2 %
M-S * 105 .......... 104%  Jan  ’ 03 . . . . 104%  106
M-N 9 0 % .......... 91 91 7 89 91
Q-F
M-N 96 Sale 90 90 % 4 96  97%
J -J 8 8 % Sale 88*4 89 21 88  89
Q-J 90 % J ’ly  ’02
F-A 108 .......... 114%  J ’ n e ’02
M-S 108 Sep ’02

M-S .......... 118% 118%  11S% 23 118%  118%
A-O 101 ..........
J -J 120 103 A p r ’ 97
F-A 128 J a n ’03 . . . . 128 128
J -D ..........126 125%  Jan  ’03 — 125 125%

J -J ..........100 103 J ’n e ’02
J -J
J -D 103% 103% 103%  F e b ’03 . . . . 102*4 103%
A -0 121% .......... 122 F e b ’03 . . . . 121% 122
A -0 120%  F e b ’03 . . . . 120% 1 2 0 %
A-O 1 1 4 % .......... 118 Jan  *02
J-D
J -J 104%  Sale 104%  104% 33 103*4 104%
M- S 108%  110 108*4 F e b ’ 03 . . . . 108%  108%
M-S 106%  D ec  *02

J -D 92 .......... 93 93 2 93 94%

M-N 107 .......... 107%  D e c ’ 02
F-A ..........121 122%  J a n ’ 03 1 2 2 % 1 2 2 %
F -A
M-N 108%  Sale 108% 108% 43 106 109
M-N 105 % Sep ’01
O ct 78  79 79 79% 13 *76% *80
iOct 38 .......... 39 39*4 67 37 39%
Oct ..........  27 26 27 25 25%  27
J-D 92 A u g '02
J -J i ‘05 .......... 108%  Sep 02
J-J 105 102 J ’n e ’99
J -J 107 .......... 112%  A p r ’02
J - J ..........132% 132%  132*4 12 132%  134
Q -J 133%  Jan  ’ 03 . . . . 132%  133%
J -J 113%  115 113%  F e b ’03 113 113%
J -J 104 ..........

R O N D S
Y . S T O C K  E X C H A N G E  
W e e k  E n d in g  F eb  20

C entra l o f N  J —(C o n tin u ed )  
L eli 6c W ilk s  B  C oal 5 s . .  1912

C on e x t  gu ar 4 % s___ r/1910
N  Y  &  L on g  B r gen  g  4s 1941 

C ent P a c ific  See So P acific  Co 
C harles 6c Sav 1st g  7 s . L .  19361 
d i e s  6c O hio g  6s ser  A . . / t l 9 0 6

G old  6s ................................a 1911
1st con so l g  5 s .................... 1939

R e g is te re d ........................1939
G en era l go ld  4 4 s ...............1992

R e g is te re d ........................1992
C ra ig  V a lley  1st g  5 s___ 1940
R  &  A  D iv  1st con  g  4 s . .  1989

2d con so l g 4 s .................. 1989
W arm  Spr V a l 1st g  5 s . .  1941 
G reen b rie r  R y  l s t g u  g  4s ’40 

C hic & A lt  R l i  s fund  6s . .  1903
R e fu n d in g  g  3 s .................. 1949
R a ilw a y  1 st lien  3 % s . . .1950

R e g is te re d ........................ 1950
Cl n o B u r  &  Q  co n so l 7 s . . .  1903

C liic &  Iow a  D iv  5 s ..........1905
D en v er  D iv  4 s .................... 1922
Illin o is  D iv 3 % s ................ 1949

R e g is te re d ........................1949
Io w a  D iv  s in k  fund 5 s . .1919

S in k in g  fu n d  4 s ............. 1919
N eb ra sk a  E x ten s ion  4 s. 1927

R e g is te re d ........................1927
S ou th w estern  D iv  4 s ___ 1921
J o in t  bon d s See G rea t N orth
D eb en tu re  5 s ...................... 1913
H an 6c S t J os  con so l 6s. .1911 

C ine &  E  111 1st s f cu r  6s . 1907
1st co n so l g  6s .................... 1934
G en era l co n so l 1 st 5 s___ 1937

R e g is te re d ........................ 1937
C hic 6c In d  C R y  1 st 5 s . 1936 

C h icago  &  E r ie  See E rie 
C h ic  I n &  L o u isv  re f 6 s . . .  1947

R e fu n d in g  g o ld 5 s ............1947
L o u isv  N  A  &  Cli 1st 6s . 1910 

C h ic M il &  St P aul con  7s 1905
T erm in a l g o ld  5 s ...............1914
G en era l g  4s ser ies  A . .e l9 8 9

R e g is te re d ...................... e l9 8 9
G en era l g  3% s s e n e s  B .e l9 8 9

R e g is te re d ..................... e l  989
C hic &  L  Su  D iv  g  5 s ___ 1921
C h ic  &  M o R iv  D iv  5 s . . .  1926
C hic &  P a c  D iv  6s ............1910
C hic &  P  W i s t  g  5 s ........1921
D a k  &  G t So g  5 s ...............1916
F ar &  S ou  assu  g  6s ........ 1924
H a st &  D  D iv  1st 7 s ........ 1910

1st 5 s ................................... 1910
I &  D  E xten  1st 7 s ..........1908
L aC rosse  &  D  1st 5 s ___ 1919
M in era l P o in t  D iv  5 s___ 1910
So M in n  D iv  1st 6s ..........1910
S ou th w est D iv  1st 6s ___ 1909
W is  &  M in n  D iv  g  5 s___ 1921
M il &  N o  1st M  L  6 s . . . .1 9 1 0

1st co n so l 6s ................... 191
C h ic &  N o r t h w c o n s 7 s ___ 1915

G old  7 s ....................................1902
R e g is te re d ........................ 1902

E x te n s io n  4 s ..........1886-1926
R e g is te re d ............1886-1926

G en era l go ld  3 % s ...............1987
R e g is te r e d .................... »1 9 8 7

S in k in g  fu n d  6 s . ..1 8 7 9 -1 9 2 9
R e g is te re d ............1879-1929

S in k in g  fund 5 s . . .  1879-1929
R e g is te re d ............1879-1929

D eb e n tu re  5 s ...................... 1909
R e g is te re d ........................ 1909

D eb e n tu re  5 s ...................... 1921
R e g is te re d ........................ 1921

S in k in g  fu n d  deb 5 s ........1933
R e g is te re d ........................ 1933

D e s  M o  &  M in n  1st 7 s . .1907  
M ilw &  M ad ison  1st 6s . .  1905
N orth  I llin o is  1 st 5 s___ 1910
O t tC  F  6c St P a u l 1st 5s 1909 
W in on a  6c St P et 2d 7 s . .  1907 
M il L  S &  W e st  1st g  6s 1921 

E xt &  1 m p s fu n d  g  5s 1929 
A sh la n d  D iv  1st g  6 s . .1 925
M ich  D iv  1st g  6s ..........1924
C o n v e rt ib le  deb  5 s___ 1907
I n c o m e s ............................ 1911

C hic R o ck  Isl 6c Pac 6s . . .  1917
R e g is te re d ........................ 1917

G en era l go ld  4 s .................. 1988
R e g is te re d ....................... 1988

C oll tru st  S eries  C 4s . . .1 9 0 5
H  4 s ..................................... 1910
lit 4 s ..................................... 1915
N  4 s ..................................... 1916;

C h ic R  I  &  P a c  R R  4 s . . 2 >02
R e g is te r e d .......................2002

D es M  6c F t D 1st 4 s . . . .1 9 0 5
1st 2 % s ................................1905
E xten s ion  4 s .................. 1905

K eok  6c D es M  1st 5s . . . .1 9 2 3  
C h ic &  S t L See A tch  T  6c 8 a Fe 
C h ic S t L & N O  See 111 Cent 
C h ic St L  6c P itts  See P en n  Co 
C lue St P  M &  O con  6 s . ..1 9 3 0  

Ch St P  6c M inn  I s tg G s  1918 
N or  W iscon s in  1st 6 s . . .1 9 3 0  
St P  &  S C ity  1 st g 6 s . . .1 9 1 9  

C h icago  T e r  Trail s g  4 a . . .  1947

M-N
Q-M
M-S

J -J
A - 0
A - 0
iVl-N
M-N
.VI-s
M-S
J -J
J-.J
J -J
M-S
M-N
M-N
A O
J -J
J -J
J -J
F - A
F - A
J -J
J -J
A O
A O
M-N
M-N
M-S

M-N
M-S
J-D
A - O
M-N
M-N
J-J

P rice  
F rid a y  
Feb 2 0

W eek's 
R an ge or 
J.ast Sale

*3 "55
§ 1

R an ge  
Since  

J a n u a ry  1

B id  A sk
103 ..........
101% Sale

Low  H igh  
104 F e b ’03
101*4 10 :d

A o

“ l*7
Low  H ig h  
103%  104 
100% 102%

125 ..........
1 1 0 % 112 
113 % 1 16
........ : i i s %
11.fi ..........

109%  No\’ ’02 
113% J a n  *03 
1 1 8 % 118%  
121 J ’n e ’Ol 
106% 106% 
103 A p r ’O L 
112 N o v ’02 
102 102 

'96 J a n ’03 
106% O ct ’02

i I
1*1*3% 114** 
l l8 * 8 l iy * 4

I 106*4 'Sale

i i o % i * i ‘i *4
; .......... 104

* 9 6 % ..........
108 % ..........

31 103% 106*4

'* 2
. . . .

i ( ) i%  1 0 2 %
95 96

101 D e c ’02 
83%  83% 
77% 78 
83*4 A p r ’02 

101%  101% 
104% A p r ’UO 
100% 1 0 0 % 
96%  96%

83% Sale 
v • ■% Sale

18
0

82%  83%  
7 7 % 7 9 %

| Lo 1*4 102

i*uo% !!!*.! 
96  96%

5

i
1

101 102

1*0 0 % i o i %  
96%  97

J -
J -
J -
J -
J -
J -

t
J -
J -
J -
J-
J-
J
J-
J-
J-
J -
J -
J -
J-
J -
J -
J-
J-
Q-
J -
J -
F-
F-
M-
Q-
A
A -
A -
A-
|M-
M-

IS:
M-
|M-
F
M-
M-
M-

IM-
M;

?: 
i F- 
M- 
J - 
J - 
J- 
J- 
M 
M- 
M- 
M- 
M ■ 
M. 
J -
J-
J-
A-

112*8 
103■'% 
L08%

98%

1 0 7 % ..........
11758 119 
109%  110%
L36 % ..........
..........121%

120%

129

111%

111%  112% 
..........111%

116%  
118 
113% 
116% 
11 1% 
131% 
119% 
106%

114*8
107%
113%
112%
116%
112*4
117
132%

102

J 
J
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
D 
D 
F 
D 
D 
A 
A 
N 
F 
O 
O 
O 
O 
N
N| - - - -  
(> *110
0  . . . .
N

1
s
s
N
N 
A  
S 
J
A  
N 
J 
J 
J 
J 
N 
N 
N 
N 
N 

• N 
J 
J 
J 
O

132
114

120
115
118

120

117

i  12 %

101 103%

113%
112%
109
109
106%

114%  A u g ’02 
1U4% J an  ’03 
108 11)8 
109%  A u g ’01 
100 M a r ’ 02

107 F e b ’ 03 
117% F e b ’ 03 
110 % Jail ’ 03 
136 D e c ’ 02 
121*8 121*8 
120 D e c ’02 
120*8 F e b ’03

129 
113% 
111% 
194% 
113%  
111% 
111 
104%

129
Jan  ’03 
Jan  ’03 
O ct ’02 
D e c ’ 0*2 
F e b ’03 
D e c ’ 02 
J a n ’02

117%  119

120%  
121%  
113*4
117% 
111 % 
137%  
119% 
107*8 
191%  
116 
109 
113% 
112% 
118%
117 
120%  
132%  
103 
102 
105 
106% 
104% 
103 
115%  
111 
109%  
107%  
108 
105%  
112 
114
118 
123

109%
106%

M a r’O 
< >ct ’02 
Jail ’03 

117%
Jan  ’03 
J ’ l y ’99 
F e b  *03 
A u g ’02 
O c t ’ 02 
Sep ’ 02 
O ct ’ 02 
F e b ’o3l —  
Jan  ’03 
N o v ’02 
M a r ’ 02 
A u g ’02 

132% 
N o v ’02 
O ct ’02 
D e c ’02 
O ct ’02 
D e c ’02 
X o v ’98 
J ’ ly  '02 
O ct ’ 00 
F e b ’03 
Jan  ’03 
Jan  ’ 03 
D ec ’02 
Jan  ’03 
O ct ’01 
Jan  ’ (>3 
M ay ’01

104 % 104 % 
107 108

106*4 107%  
117 117*4
110 110%

120% 121%  

120“  i ’20%
129 129
113%  113%  
1 1 0 % 1 1 1 %

111%  112

113*4 113*4 
117 117%
1 1 1 % 1 1 1 %

L19% 119%

112 % 113 % 
112*4 112*4

132%  134

J-D
M-N
J-J
A -0
J -J

1 0 1 % ..........
1 1 4 % ........
1 3 2 % _____
121%  122%
1 3 6 % ..........
1 3 4 % .........
1 0 2 % ..........

127
126%
106

116'

S7

96%
94%
95%

Sale

‘ 95*4

106 
108 
107 
116%  
132%  
122% 
142%  
139% 
] 07 % 
114% 
127 
126*4 
10G 
107 
100*8
99
99  % 
99% 
87 
8 8 % 
97 
93 “ 
94*4 

110%

N o v ’ 02 
< let ’02 
O ct ’ 02 
J ’ne*02 

132%
F eb  *03 
F e b ’ 02 
Jan ’ 02 
F e b ’ 01 
s e p  ’ 02 

127 
127 
106%

Jan  ’ 03 
J ’ l y ’02 
J ’n e ’02 
J ’ ly  ’02 
J ’n e ’ 02 

87%  207
Jan  ’0 3 !-----
D ec  ’02 
Jan  ’03 
Jan  ’03 
A p r ’02

109%  109%  
107%  107%  
108 108

112 11:

. . . .  118 118

5 131%  132%  
..1122%  125

3
25
42

..........136% : 136% 136%

......................134% Ja n  ’03
134 .......... 137 % Sep  ’02
126 _____ 126%  F e b ’03

* ..........  84 %i 84 84%

127 127
126%  127 
106 108 
107 107

86
8 S%

89
8 3 1

92%
94*4

93
94*4

135%  136%  
134*4 134*4

12*6 i ‘26%
84  86

iU lS U E L L A N E O U !?*  B O N D S —(  on rin iied  on  N ex t I 'a g e .

S t r e e t  R a i lw a y
B rook lyn  R ap T r  g  5 s ........ 1945

A t l  A v  B k ly n  im p g  5 s . .  1934 
B k  C ity  1st con  5 s .1916, 1941 
B k Q  Co<fe S c o n  g u g  5 s . 1941 
B k ly n  U 11 E l 1st g  4 -53 .1950
K in g s  C o E l 1st g  4 s ___ 1949
N assau  E le c  gu  g  4 s ___ 1951

C ity &  S R y  B a lt 1st g  5 s . 1922 
C onn  R y  A  L  1st &  re f g 4 % s ’ 51 
D en Con T r  Co 1st g  5 s . . .  1933 

D en  T ram  Co con  g  6s . .  1910 
M et R y  Co 1st gu  g 6s . .  1911 

D et C it St R y  1st con  g  5 s . 1905 
G r R apid s R y  1st g 5 s . . . a l 9 1 6  
L ou is  R y  Co 1st con  g  5 s . .  1930 
M a rk e t St C R y  1st g  6s . .  1913 
M et S t R y  gen  co l tr  g  5s. 1997 

B w aydb 7th  A v  1st e g  5s 1943

A -O
J -J

108 109 107 107 
110 J a n ’ 99

4̂ 105 107%

J -J
M-N

110 ..........
1 0 2 % ..........

110 F e b  *03 
102 J a n ’03 
102 102% 

87 88 
85%  Jan  ’ 03

— n o  110  
102  1 0 2 %
10 L5q 104%  

87 89%  
85%  85%

F-A
F-A
J-J
J -I)

102 Sab 
88 Sale 
82%  85

*31
14j

J -J
A -O ...................... 99%  O ct ’02 — ......................
J -J
J -J
J -J 103 N o v ’01
J -D
J -J 109 M a r ’98
J -J
F-A
J-D

116 116%  
1 1 6 % ..........

116 116%  
116% F e b ’03

1.6 i ’i 6  i ‘20 
116% 116%

S tr e e t  R a i lw a y
M et St R y —( C o?i;R e f g  4s2002; 

C o l&  9th  A v l s t  gu  g  5s . l9 9 :
Lex A v  6c P  F 1st gu g 5s 19931 
T h ird  A v e  R R  con  g u 4 s  2000  
T h ird  A v e  R y  1st g  5 s . .  1937 

M et W S  E l (C h ic) 1st g 4 s . 19381 
M il El R y  &  L  30 -yr  g  5 s .1926 
M in n  St R y  1st c o n  g  5 s . .  1919 
St P au l C ity  Cab con  g 5 s . 1937

G u aran teed  gold  5 s ..........1937
U nion  E l (<?hic * l si g  5 s . .  19 i 5 
W  C h ic  St 4 0 -yr 1st cu r  5s. 1928 

40 -year co n s o l go ld  5 s . . .  1936 M-N
G a s  a n d  E le c t r i c  L ig h t

A tlan ta  G L  C o 1st g  5 s . . .  1947 
B os  U G as tr  c t fs  s f g  5 s . 1939 
B klvn  U G as 1st con  g  5 s .1945

A-O .......... 95% 95%  95% 1 95 96%
M-S 121%  122% 121 J a n ’ 03 121 121
M-S ..........121 121% 121% s' il*21 % 121%
J-J 98 Sale 98  98% 66 97% 98%
J -J 1 1 9 % .......... 120 F e b ’ 03 119%  122
F-A 102 % Jan  ’03 . . . . 1102 % 102%
F-A 106 O ct ’99
J - J l l o  J ’n e ’02
.1 - J 114 % N o v ’01
J -J  
\ O 109 % D e c ’99 ......................

M-N
M-N 99 D e c ’ 97

J -D  
J - J 91 •% O ct ’98 

116% 116%M-N 116%  Sale 5 116% 117
Mo price Friday; latest price this week, a Due Jan d  Due Apr e  Due -day y  Duo j  ’ne h  Due J ly k  Due Aug p  Due Nov #Duo Dec sOption sale



February  21, 1903.] B o n d  R e c o r d — C o n t i n u e d — P a g e  2 4 1 9

B O N D S
N . Y . S T O C K  E X C H A N G E  

W ee k  E nd in g  F eb  20

C hic So W e st I nd g en  g  Os q  1932 
C h ic So W e st M ich  Ky 5 s . . 1921 
C h oc Uk So G gen  g 5s .. .0 1 9 1 9  
C m  H So D consu l s I 7 s . . .  1905

2d gold  4 4 s ..........................1997
C in  l)  So I 1st gu  g  5s. ..1941  

C I S t L  4k C See C C C So S t L 
C in S &  C See C C C S t L 
C learfield  <fe M ali See 15 R  So P 
C leve lan d  C in  C h ic  So S t L ou is

G en era l g  4 s ........................ 1999
C airo D iv  1st go ld  4 s ___ 1999
Cin W  Sc M D iv  1st g  4s . 1991 
S t L  D iv  1st co l tr  g  4 s . . 1990

R e g is te re d ....................... 1990
Spr So Col D iv  1st g  4 s . .  1940 
W  W  Val D iv  1st g 4 s . . .  1940 
C 1 St L  A  C con so l 6 8 .. 1920

1 st go ld  4 s .............. . . . / c l 990
R e g is te r e d ................ /c l9 3 6

Cin S So Cl con  1st g 5 s . .  1928
C C C So I con so l 7 s ..........1914

C onsol s in k  fu n d  7 s ___ 1914
G eneral con so l go ld  6s . 1994

R e g is te re d .....................1994
In d  Bl So W  1st p re f 4 s . 1940 
O Ind  So W  1st pt 5 s . . .c i l9 9 8  
P eo  So E ast 1st con  4 s . . .  1940

In com e  4 s .......................... 1990
Cl Lor So W li con  1st g 58 .1999  
C lev So M arietta  See P enn  R K 
C lev So M ahon V al g  5 s . ..1 9 9 8

R e g is te re d ........................ 1998
C lev  So P itts  See Penn Co
Col M idland 1st g  4 s ...........1947
C olorado So S ou  1st g 4 s . . .  1929 
Colurn So G reen v  See So R y  
C ol So H ock  V al See H o ck  Val 
C ol C onn  So T erm  See N  So W  
Conn So Pas R iv s  1st g  43 .1949  
I \ak  So G t So See C M So S t P 

X J alias So W a co  See M K So T  
Del L a ck  So W estern  7 s . . .  1907 

M orris  So E ssex  I s t 7 s . . . l 9 1 4
1st co n so l gu a r 7 s ........1915

R e g is te re d .................... 1915
1st r e f  g u  g  9 4 s . .. .2 0 0 0

N  Y  L a ck  S oW  1st 6 s . . .  1921
C on stru ction  5 s ............1929
T erm  So im p rove  4 s___ 1923

S y r  B in g  So X  Y  1st 7 s . . 1906 
W arren  1st re f g u g  9 4 s . 2000  

D el So H ud  1st Pa D iv  7 s .1917
R e g is te re d ........................1917

A lb  &  Sus 1st con  gu  7s. 1906
R e g is te re d ....................... 1906
G uar gold  6 s .................... 1906

R e g is te re d .................... 1906
B e n s  So S aratoga  1st 7s. 1921

R e g is te re d ........................ 1921
D el R iv  R R  B rid g e  See P a  R R  
D en v  So R G r i s t  con  g  4 s . 1936

C onsol go ld  4 4 s .................1936
Im p rov em en t go ld  5 s . . .  1928 
R io  G r So gu  See R io  G r So 

D en Sc S W est gen  s f g  5s 1929 
D es M oi So F t  D See C R & 1 P  
D es M So M in n  See Cli So N  W ' 
D es M oi Un R y  1st g  5 s . .1917  
D e t M So T o l  s e e  L  S So M So 
D et A  M ack  1st lien  g  4s . 1995

G old  4 s ................................... 1995
D et S ou  1st g  4 s .................. 1951

O h io  S ou  D iv  1st g  4 s . . . 1941 
D ul So Iron  R ange 1st 5 s . .  1937

R e g is te re d ............................ 1937
2d 6 s ........................................1916

D ul So S h ore  So A l l  g  5 s . .  1937 
L M is to fM in n  A e e S t P M A M  
J -ia st T en  V a  So G a See So R y 
E lg in  J o i  So E ast 1st g  5 s . 1941 
E lm  C ort & N o  See L eh  A  X  V
E rie  1st e x t  go ld  4 s ...............1947

2(1 e x t  go ld  5 s ........ , ............1919
3d e x t  go ld  4 4 s ...................1923
4tli e x t  go ld  5 s .................... 1920
5tli e x t  go ld  4 s .................... 1928
1st con so l go ld  7 s ...............1920
1st con so l g  fu n d  7 s .........1920
E rie  1st con  g  4s p r io r . .  1996

R e g is te re d ........................ 1996
1st con so l gen  lien  g 4 s . .  1996

R e g is te re d ........................ 1996
P enn  co ll tr  g  4 s ...............1951
Butt N  Y So E rie  1st 7 s . .  1916
Burt So S W  go ld  6 s ..........1908

S m a ll....................................1908
C hic So E rie  1st go ld  5 s . .  1982
Jett R R  1st gu  g  5 s___ a l9 0 9
L on g  D o ck  co n so l g  6 s . . 1935 
C oal A  R R  1st c u r  gu  6s . 1922 
D o c k e t  Im p  1st c u r 6 s . .1 913  
N  Y So G reen  L  gu  g  5s . 1946 

M id R R o f N  J l s t g d s .1 9 1 0  
N  Y  Sus So W  1st re f 5 s . 1937

2d go ld  4 4 s ...................... 1937
G en era l g o ld  o s ...............1940
T erm in a l 1st g o ld  5 s . . .  1943 

R e g is  $ 5 ,000  e a -ch ...l9 4 3  
AVilk So E a 1st g u  g  5 s . 1942 

E rie So P itts  See P enn  Co 
E va n s  So T  H  1st con e  6s . 1921

1st gen era l go ld  5 s ..........1942
M t V e rn o n  1st g o ld  6 s . .  1923 
S u il Co B ran ch  1st g  5 s . 1930 

E v A  Ind  1st con  g u g 6 s . . l 9 2 6  
l^ jjrg o  So S o  Sec Cli M  So S t P
I- l in t & P e r e M e  P ere  M ar

In
V

st
P

er
io

d P r ic e
L 'riday  
Feb 20

Weetc’ 8 
R an ge or  
L ast S ale

43

-c

R ange
S ince  

J a n u a ry  1

H id A  8k Low  H igh A 0 Low H igh
Q-M 1 1 6 4 ......... 1 1 6 4  1 1 6 4 1011 1 0 4 1 1 6 4
J-D 106 .......... 109 A p r ’02 . . .  .1
J -J 109 .......... 109 F e b ’03 . . . . 107 109
A O 1 1 1 4  D e c ’01
J . j 113 O c t ’00
M-N 114 ........ 115 J a n ’03 1 1 4 4 1 1 5

J-I> 1 0 0 4  Sale 100 1 0 0 4 26 9 9 4 1 0 3
J -J *100  103 101 4  O ct ’02 . . . .
J -J * 98 100 100 J a n ’ 03 . . . . 106 ib b
M-N 103 Sale 103 103 1 102 1 0 3 4
M-N ..........102 103 O c t ’ 02
M-S ..........1 0 1 4 102 D e c ’02 ___
J - J 83 N o v ’ 99
M- \
Q-P i o i  103 1 0 2 4  J a n  ’ 03 . . . . 1 0 2 4  1 0 2 4
O-F
.1 . T 1 1 3 4 . . 115 N o v ’02
1 .T) 1 3 4 4  Jan  ’02

.1 -T>
j -j i ‘32 .......... 1 3 1 4  Ja n  ’ 03 . . . . 1 3 1 4 1 3 1 4
.1 - .t ..........133
A-O
O..T

104 4  N o v ’01
Nt O
A-O 9 9 4  1 0 0 4 100 1 00 1 9 8 4  100
A p r 80 8 1 4 8 1 4  F e b ’03 . . . . 78  82
A O 1 1 4 4 .......... 114 D e c ’02

.1 ..I 121 .......... 128 J ’n e ’ 02
Q. J

J -J * 7 9 4  8 0 4 80 4  8 0 4 4 7 8 4  8 0 4
F-A 91 Sale 9 0 4  9 1 4 75 9 0 4  94 4

a .n

M-S 1 1 6 58 .......... 117 J a n ’03 115 117
M-N 1 3 :^ 4 .......... 1 3 3 4  Jan  ’ 03 . . . . 1 3 2 4 1 3 3 4
J-D 1 3 4 4 .......... 1 3 4 4  J a n ’03 . . . . 1 3 4 4 1 3 4 4
J-D 140 O ct ’98
r .n
J -J i ‘3 1 4 ......... 1 3 1 4  F e b ’ 03 ___ 1 3 1 4 1 3 1 4
F-A 112 s8 . _ 115 4  A u g ’02
M-N 102 103 102 4  F e b ’03 ___ 1 0 2 4 1 0 3  *
A -O 113 1 1 3 4  1 1 3 4 7 1 1 3 4  1 1 3 4
F -A 102 F e b ’03 . . . . 102 102
M S 140 4  1 4 3 4 1 4 0 4  D e c ’02
\[.g 149 A u g ’ Ol
A-O i i  i* 4 .. l l  1 4  F e b  ’03 . . . . 1 1 1 4 1 1 1 4
A-O 122 J ’ n e ’99
A O i ‘0 7 78 ........ 106 O c t ’ 02
A-O 1 1 1 4  F e b ’02
M-N i ’4 4 4 . . 1 4 3 4  N o v ’02
M-N 142 147 4  J ’ n e ’ 02

J -J 9 8 4  9 8 4 9 8 4  9 9 4 37 9 8  9 9 4
J-J 105 4 1 0 5 4  F e b ’03 . . . . 104 4  1 0 5 4
J-D * ..........107®* 1 0 7 4  1 0 7 4 5 105 1 0 7 4

J -D * ..........  77 78  80 3 78  80

M-N 1 0 5 4 .......... 111 F e b ’01

j-r> 98 9 3 4  9 3 4 1 9 3 4  9 3 4
J -D 9 3 4  . . 93 A u g ’ 02
J -D ..........  84 84  " J a n ’ 03 8 4  85
M-S 91 Sale 91 91 26 89 92
A O 1 1 2 4  . . 114 F e b ’03 . . . . 114 114
A O
J - J
J-J i 1 2 4  i 13 4 112 J a n ’03 — 1 1 1 4 1 1 4 4

M-N 1 1 2 4  . . 114®s J an ’ 03 . . . . 1 1 4 4  114®e

M-N 1 1 4 4  . . 1 1 6 4  D e c  ’02
M-S 1 1 7 4 ........ 1 1 9 4  J ’n e ’02
M-8 1 1 4 4 . . 116 4  A p r  ’ 02
A O 1 1 8 4 .......... 117 D ec  ’ 02

......................

J -D 10.'>4 ........ 1 0 9 4  J a n  ’ 02
M-S 139 140 139 J a n ’ 03 T 39  i*39
M-S 136 S ep  *02
J-J 9 8 4  99 9 8 4  *984 28 9 7 4  99
J -J 98 J a n ’03 . . . . 98  98
J-J 87 8 7 4 87 S 7 4 115 8 4 4  88
J-J
F-A 9 2 4  Sale 9 2 4  9 2 4 45 92 9 4 4
J-D 128 131 1 2 9 4  1 2 9 4 5 129 130 4
J - J
J -J
M-N 120 .......... 1 2 1 4  J a n ’03 1 2 1 4  1 2 1 4
A-O 104 4 1 0 7 106 A u g ’02
A -O .......... 135 1 3 4 4  F e b ’ 03 1 3 4 4 1 3 4 4
M-N 1 1 4 4 ......... 1 1 3 4  D e c ’02
J -J *114 1 1 8 4  A p r ’02
M-N 1 0 8 4 .......... 109 O c t ’98
A-O 1 1 2 4 .......... 1 1 2 4  D e c ’02
J -J I l l ’a l l3 > 2 112 " F e b ’03 112 114
F-A 100  Si 102 >2 103 J a n ’03 103 103
F -A 1 0 6 4 . . 1 0 6 4  1 0 6 4 14 1 0 6 4  1 0 6 4
M-N 1 1 5 4  . . . . 115 Ja n  ’03 113 117
M-N
J -I) I l l  1121a 111 Ja n  03 — 110 111

J -J 1 2 0 4 .......... 120 F e b ’03 120 122
A-O 105 .......... 105 F e b ’03 __ 105 105
A-O 110 .......... 112 J ’n e ’02
A-O 100 ..........
J -J 110  .......... 115 M ay’02 — .......... ............

BONDS
N . Y. S T O C K  E X C H A N G E  

W e e k  E n d in g  F e b  20

P rice
Friday 
F eb  2 0

Week* s R ange
R an ge or  |~-£ Since 
Last S a le  ‘< 7 ,, J a n u a ry  1

J -
J-
J-
J-
J -
J -

A
J-
J -

.J

Fla Cen So P en  1st g  5 s . . .1 9 1 8  
1st land gr e x t  go ld  5 s . .  1930
C onsol go ld  5 s ................... 1943

F ort S t U D C o 1st g 4 4 s .  1941
F t W  So D en  C 1st g 6 s -----1921
F t W  So R io  G r 1st g  3 -48 .1928  
/  * al H a r  So S  A  See So P a c  Co 
'  T a l H So H o f 1882 1st 58 .1913  
G a So A la  R y  1st con  5 s . .o l9 4 5  
G a Car So N o  1st gu  g  5 s . .  1929 
G eorg ia  P a cific  See So R y  
G ila  V  G So NTor See So P a c  Co 
G o u v  So O sw eg a t See X  Y Cent 
G rand  R ap So In d  See P en n  R R  
G ra y ’s  P t  T erm  See St L  S W 
G t N o r—C B So Q c o ll  Tr4s 1921 
G re e n b r ie r  R y  See d i e s  So o  
G u lf So S I l s t r e f  So t g 5s 51952
H an So S t J o  See C B & Q  

on sat on  ic See N  Y N  H  A  il  
H o ck  V al 1st co n so l g  4 4 s - 1999

R e g is te re d ........................... 19991J
Col & H V 1st e x t  g  4 s . .  1 9 4 8 1A 

H ou st E So W  T e x  See So Pac 
H o  list So T e x  C en See S o  P a c  Co|
Illin o is  C entra l 1st g  4 8 .. 1951

R e g is te re d ........................ 1951
1st go ld  3 4 s ....................... 1951

R e g is te re d ........................ 1951
1st go ld  38 s te r l in g ..........1951

R e g is te re d ........................ 1951
C oll T ru s t  go ld  4 s ............1952

R eg ist e re d ....................... 1952
L  N  O So T e x  g o ld  4 s ___ 1953

R e g is te re d ........................ 1953
C airo  B rid g e  gold  4 s ___ 1950
L o u is v il le  D iv  gold  3 4 8 .1 9 5 3

R e g is te re d ........................ 1953
M id d le  D i v r e g 5 s ............1921
S t L ou is  D iv  gold  3 s___ 1951

R e g is te re d ........................ 1951
G old  3 4 s ............................ 1951

R e g is te re d .................... 1951
S p r in g  D iv  1st g 3 4 s . ..1951  
W estern  L in es  1st g  4 s . .  1951

R e g is te re d ....................... 1 9 5 1
B e llev  So C ar 1st 6 s ........1923
C a r b & S h a w  1st g  4 s . . .  1932 
C h ic  S t L  So N O g  5 s . ..1951

R e g is te r e d ........................ 1951
G old  3 4 s ............................ 1951

R e g is te re d .................... 1951
M eniph  D iv  1st g 4 s . . .1951

R e g is te r e d .................... 1951
S t L  S ou  1st g u  g  4 s ___ 1931

In d  B l So W e s t  See C C C So S t  L
In d  D ec  So W  1st g  5 s ........1935

1st g u a r g o ld  5 s .................. 1935
In d  111 So In  1st g  4 s ..........1950
In t So G rea t N o r  1st g  6 s . .  1919

2d g o ld  5 s ..............................1909
3d gold  4 s ..............................1921

Io w a  C entra l 1st go ld  5 s . .  1938
R e fu n d in g  g  4 s ...................1951

Jetterson  R R  See E rie
K ai A  So G  R  See L  S &  M S 

aD So M ich  See T o l &  O C  
K  C F t S Sc M  See S t L  &  S F 
K C So M R  So B  1st gu  g  5s . 1929 
K an C So P a c ific  Sec M  K So T  
K an C ity  Sou  1st go ld  3 s . .  1950

R e g is te re d ............................ 1950
K e n tu ck y  C en t See L  So N 
K eok  So D es M o See C K I & P  
K n o x v il le  So O hio See So R y 
I ake E rie Sc W  1 s t g 5 s . . l 9 3 7
1 a 2d go ld  5 s .......................... 1941

N orth  O iiio 1st g u  g  5 s . .  1945 
L  S ho A  M ich  S See N  Y  Cent 
L eh igh  V a l (P a ) c o ll g  58 .1997

R eg iste red  5 s .......................1997
Leh V al N  Y' 1st gu  g  4 4 s .  1940 

R e g is te r e d ............................1940
L eh  V  T e r  R y  1st gu  g  5 s . 1941

R e g is te re d ........................... 1941
L eh  V  C oal C o 1st gu  g  5 s . 1933

R e g is te re d ............................ 1933
L eh  So N  Y 1st gu ar g 4 s . .  1945

R e g is te re d ............................ 1945
E 1C  A  N  1st g  1st p f 6 s . 1914

G old  gu a r 5 s .................... 1914
L eh  So H u d  R  See C ent o f X  J 
L eh  So W ilk e sb  See C ent o f N  J 
L eroy  A  C an ey  V a l See M o  P 
L o n g  D ock  See E rie  
L o n g  Is la n d  1st con  g 5 s . / i l9 3 1

1st co n so l g o ld  4 s ..........711931
G en era l g o ld  4 s .................. 1938
F e rry  gold  4  4  s .................. 1922
G old  4 s ....................................1932
U nified  go ld  4 s .................. 1949
D eb en tu re  g o ld  5 s .............1934
B k ly n A  M on t 1st g  6 s . .  1911

1st 5 s ....................................1911
N  Y B  &  M  B  1st con  g  5s 1935 
N Y' So R  B 1 st g  5 s . '. . .  .1927  
N o r S l iB  1st con  g g u d s o l9 3 2  

L o u isv  So N a sh v  gen  g 6s. 1930
G old  5 s ....................................1937
U nified  go ld  4 s ...................1940

R e g is te re d ........................ 1940
C oll tru st go ld  5 s ...............1931
C oll trust 5-20 g  4 s . 1903-1918
C ecilian  B ran ch  7 s ..........1907
E  H So N a sh  1st g 6 s ___ 1919
L  Cin So L e x  gold  4 4 s . . .1931  
N  O A  M 1st go ld  6 s . . . .1 9 3 0  
N  O So M  2d  g o ld  6 s ........1930

b id
106
103

A  8k \Low 
........1100

High\ 
Sep  00

No i L ow  H igh,

105 M ar’98 
111 ®8 112

85 85
1 1 1 4 1 1 2 4
..........  85

24> 1 1 0 4 1 1 ‘~'4 
7 | 85  85

1 0 3 4 1 0 G  
110

105 105 5| 105 105

109 4 ......... n o  n o i ; ‘ i 10 1 1 0 4

9 4 4  Sale 9 4 4  9 4 4 598J 93 9 4 4

1 06  Sale 104 106 1 1 8  1(J4 106

1 0 8 4  Sale 108 109 17 l O C ^ l O ^

..........106 105 4  D e c ’02 . - - . ‘ ,1 0 5 4 105 4

1 1 2 4 .......... 112 4  Jan  ’03 1 1 2 4

103

1 1 3 4  M a r ’00 ' 
104 D e c ’ 02 
102 4  A p r  ’9>,

10 3 *4 ..........

A-O

102 O ct ’01
103 F e b ’03 
104*4 M ay ’02

.......... 1 0 3 4 . . . . 1 0 2 4  103

.......... 96 98  4  N o v ’ 02

1 1 3 4 .......... 123 May* 99 
87 4  M ay’02

..........

9 8 4  O ct *02 
101 4  O ct *99 
100  N o v ’ OO
111 J a n  03

......................
: : : : .......................

1 0 8 4 .......... . . . . I l l  111

120  .......... 124 M ay ’01
8 0  N o v ’98

125 4  Jan  *03 
1 2 6 4  N o v ’02 
1 0 4 4  A pr*02

124  1 2 6 4 ,1 2 5 4 1 2 5 4

-----1 .......................
1 0 6 4  Jan  ’03 — 1 0 6 4 1 0 6 4

101 M a r ’ 0 ‘2

110 D e c ’ 02 
1 0 7 4  D e c ’02 
1 0 0 1 • J a n  ’03

1 0 7 4 1 0 8  
105 ..........

|
......................

..........101 100 100  4  
120  1 2 3 4  

98 100 
70 75 

1 1 4 4 1 1 5 4

1 2 3 4  Sale 
99  ..........

1 2 1 4  1 2 3 4  
99 4  F e b ’03 
71 75 

1 1 4 4  115

95;

* 63 
4

74 4  Sale 
115 Sale

112 115
110 . . . .
117 ____
112 .......
100 4 1 0 1

1 1 1 4 ..........
101 ..........

113
1 0 8 u4 ...........

1 0 3 4  J a n ’0:; . . . .  103 4 1 0 3  4

93 4  F e b '0 3  . 92  93 4

7 0 4  Sale 70 7 0 4  
6 3 4  O ct ’ 00

1 1 9 4  1 1 9 4  
1 1 3 4  1 1 3 4  
114 F e b ’03

1 1 0 4  F e b ’ 02

267j 69 7 0 4

1 1 9 4 .......... 1 1 8 4 1 2 0
113 4 1 1 3 4
114 1 1 4 4

1 1 3 4
114 ..........

105
. . . .

108 J a n ’ (>3 
1 0 9 4  J ’n e ’02

|108 1 0 8 4

115 ..........
109 4  O ct ’99 
108 4  S e p ’ 02 * *. "I m i n  r u i n

106 ..........

9 6  .......... 9 6  96 2 96 97

i o i  ..........
101 .......... 1 0 1 4  S e p *99 

118 J a n ’ 03..........120 118 118

102 1 0 2 4 102 102 
103 M ay ’02 
100 O ct ’00 

9 9 4  9 9 4  
111 J a n ’02

lo j 1 0 1 4  102 4

9 9 4 1 0 0 2 9 9 4 1 0 0 4

. . . . : : : : : :
106 .......... 1 0 9 4  J ’ ue ’Ol ......................

1 1 2 4  Ja n  ’02, 
1 1 2 4  A p r ’02 
1 1 5 4  Jan  ’03 
112 F e b ’03 
1 0 0 4  l o o ? .  
100 Jan  ’02 

112
F e b ’ 03 
D e c ’00 
D e c  ’02

112
101
106
112
1 0 8 4  Jan  ’03
126 4  
124 3g

F e b ’03 
A p r ’02

. . .  1 1 5 4 1 1 5 3* 

. . . 1 1 1 4 1 1 2  
58 | 9 9 4  1 0 1 4

2 112
...| 1 0 0

113 4  
101

. . . .  1 0 8 4  10S 

. . . .  1 2 6 4 1 3 9

iH 1 8 (J E L L A N E O l'8  B O N D S — C o n t in u e d  o n  N e x t I’ a u e .

H a s  a n d  E le c t r ic  L igh t
Cli G L  So C C o See P  G So C Co
C olu m bu s G as 1st g  5 s ___ 1932
C onn  R y  So L  See S treet R y 
C on G as Co See P G So C Co
D etro it  C ity  G as g  5 s .......... 1923
D e l G as Co con  1st g  5 s . . .  1918 
E d E l i U l ik n  i 'w K u o E L & P  
E d E Hi bee  X  Y G So E  L 11 So P 
E q G L X  Y 1st con  g  5 s . .  1932 
Eq G So F u el See P G So C Co 
G a s A  E lec  B e rg  C o c  g  5 s . 1949 
G r Rap G L  Co 1st g  5s. . .1 9 1 5  
K C M o G as Co 1st g  5 s . . .  1922 
K in gs Co E l L  So P g  5 s . . .  193

P urch ase  m on ey  6 s ..........199
E d El 11 Bku 1st con  g  4s 1939 

L ac G as L o fS t  L  1st g  5 s .£1919 
M ilw au k ee G as L  1st 4 s . .  1927

J-J

J -J
F-A

m- s 
j  jp
F-A 
A - O 
A-O 
A-O 
J-J  
Q-F 
M-N

107

9 7 4 Sale

1 1 5 4

122
95

106 4

J-J I
96  4  

1 0 7 4

97 4  
104

98
M ay’02

117 D e c  *02 .

61 4  
1 0 7 4

120 
97  4  

107 
95

O ct ’01' 
D e c ’00

Jan  ’ 03| 
Sep ’ 02 

1 0 7 4  
J T y ’02!

96  99

::!  i ‘2 0 ”  

i o 6 412

120

i d s

H u s  n n d  E le c t r i c  L ig h t
M at F uel G as C o bee  P eop  G as 
N ew a rk  C ons G as con  g 5 s  1948 J -D
X Y G E L  H A P g  5 s . . .1 9 4 8 J -D 111 .......... 1 1 1 4  312 2 U O 4 I I 2

P u rch ase  m on ey  g  4 s . . .1 9 4 9 F-A ..........  94 4 94 >4 9 4 4 18 9 4 4  97 4
Ed E l 111 1st c o n v  g  5 a ..1 9 1 0 M-S 107 Sale 107 107 5 107 107

1st con so l gold 5 s ..........1995 J -J 118 4 1 2 0 119 Jan  03 ..  119 119
X  Y A Q E l L A  P 1 st con  g 5s 1030 F-A 100 107 107 4  J a n  ’03 ___  lo 7  4 10 4 4
P aterson  So P G A  E g 5 s . 1949 M- s* ...................... ..«••• . . . . . .
P eo  G as A  C 1st gu  g 6 s . .  1904 M-N 102 ®g.......... i o 4  J T ie '02 . . . .  . . . . . .  . . . . . #

2d gu ar gold  6 s ..................1904 J D 102 .......... 102 4  F e b  9.3 . . . .  1 0 2 4 1 0 2 4
A-O ..........1*25 125 4  Jan  ’03 . . . 1 2 4  1 2 5 4

R e fu n d in g  gold  5 s ............1947 M S 105 • .......... 105 Jan  ’ 03 ___ I 105 105
C h G -L  A  C ke 1st gu  g  5s 1937 J -J 108 .......... 109 D e c ’02 . . . .  . . . . . .  . . . . . .
C on  G C o o l Ch 1st gu g 5 s . ’36 J D 108 .......... 10S 4  F eb  7 >3 ___ , 108 1 (»8 4
Eq G A  F Cli 1st gu  g 6s. 1905 J -J * 1 0 2 4 1 9 4 1 0 2 4  1 0 2 4 6 102 1 0 2 4
M u F u el G as 1st gu  g  5 s . 194 . M-N * ..........105 105 105 15, 104 105

T ren ton  G A  E l 1st g  5 s . .  1949 M-S 109 F e b ’01*
U tica  E L A  P 1st > f g  5 s . 1950 J-J

* N o  price Friday; latest biu and asked this week. aD u eJ an  b Due Feb d Due Apr  *D ueM ay  A D u eJ T y  ArDueAug 0 Due Oct 9 Due Dec s Option sale
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B O N U S
X . Y . S T O C K  E X C H A N G E  

W e e k  E nd ing  F eb  20

J- J
•Ply
•Ply
A -0
A O
F A
M-S
M S
J-D

i ,oui8V N aaliv—( C on tin u ed )
P ensacola  D iv  g o ld 6 s . . .  1920 M-S
St L  D ir  1st go ld  6 s ........19*21 M-S

2d go ld  3 s ........................1980  M- S
H en d er  B ilge  1 st s f  g  6 s .1931 M-S 
K e n tu ck y  C ent gold  4 s . .  1 9 8 7 1J- J 
L<fc X  Sc .Si A  M  1 st g 4 *«s 1945 M-S 
X  F la  Sc S 1 st gu  g  5 s . . .  1937 F - A 
P e n s  <fc A t l  1st g u  g  6 s . . 1921 F-A 
S  <fe N  A la  con  gu g  5 s . .  1936 I

S in k  fu n d  gold  6 s .........1910
L  Sc J e ll B dge Co gu  g  4 s . .  1945 
L N  A «fc Cli Sec C I Sc L  
\ /I alion C oal See L  S Sc M S 
i ' l  anhattan  R y  con so l 4s. 1990

R e g is te r e d ................... 1990
M e tro p o l E l 1st g 6 s___ 1908

M an  S W  C olon iz  g  5 s ___ 1934
M c K ’p t  Sc B  V  See N  Y  C ent 
-M etropolitan E l See M an R y  
M e x  C ent con so l go ld  4 s . .  1911 

1st co n so l in com e  g 3 s .a l9 3 9  
2d con so l in com e  g 3 s . .a  1939
E q u ip  Sc co ll go ld  5 s ........1917

2d  ser ies  go ld  5 s ............1919
C oll tr  g  4*2* 1 s t S e r___ 1907

M ex  Iu te rn a t 1st con  g  4 s . 1977
S tam ped g u a ra n te e d ___ 1977

M e x  N orth  1st gold  6 s ___ 1910
M ich  C ent See N  Y  C ent 
M id  o f N  J See E rie  
M il L  S Sc W  See C hic Sc N  W  
M il 6c  M ad See C h ic  &  N  W 
M il Sc N orth  See Ch M Sc St P 
M inn  6c  St L  1st go ld  7 s . .  1927

Io w a  E x  1st go ld  7 s ........1909
P a c ific  E x  1st g o ld  6 s . . .  1921 
S ou th  W est E x  1st g  7s. 1910
1st co n so l go ld  5 s ...............1934
ls t a n d  re fu n d  gold  4 s . .1 9 4 9  

M iu n  <fe S t L  g u  See B C R & N  
M e t P  1 s t 5 s s tp d 4 s  m t g u  1936 
M  S S M &  A  1st g  4 m t gu  1926 
M  St P &  S  S M con  g  4 in t g u  ’38 
M in n U n  See S t P  M  <fcM 
M o  K a n  Sc T e x  1st g  4 s . . .  1990

2 d  go ld  4 s ............................01990
1st e x t  g o ld  5 s .................... 1944
S t L  D iv  1st r e f  g  4 s ___ 2001
D al Sc W a  1st g u  g  5 s . . .1 9 4 0  
K a n  C Sc P a c  1st g  4 s . . .  1990 
M  K Sc T o f  T  1st g u g 5 s . l 9 4 2  
S lie rS h  6c  So 1st gu  g  5 s . 1943 
T ebocfe  N eosh o  1st 7 s . . .  1903

M o K  &  E  l9 t  gu  g  5 s ........1942
M issou ri P a c ific  3d  7 s ........1906

1 st co n so l go ld  6 s ...............1920
T r u s t  go ld  5s s ta m p e d .a l9 1 7

R e g is t e r e d .................... a l9 1 7
1 st co ll  g o ld  5 s .................... 1920
C e n t  B r  R y  1st g u  g  4 s . 1919 
L e ro y  &  C V  A  L l s t g 5 s  1926 
P a c  R  o f M o  1st e x  g  4 s . 1938 

2d ex ten d ed  g o ld  5 s . . .  1938 
S t  L I r M &  S gen  con  g  5s 1931 

G en  con  stam p g td  g  5s 1931 
U n ified  Sc r e f go ld  4 s . .  1929 

V e rd i V  I &  W  1st g  5 s . 1926 
M ob  &  B irin  p r io r  lien  g  5s 1945

M o rtg a g e  g o ld  4 s ...............1945
M ob  J a ck  Sc K  C 1st g  5s . 1946 
M ob  Sc O hio n ew  g o ld  6 s . .  1927 

1st ex te n s io n  g o ld  6 s . . /t l9 2 7
G e n e ra l g o ld  4 s .................. 1938
M o n tg o m  D iv  1st g  5 s . .  1947 
S t  L  Sc C airo  c o ll g  4 s . .e l9 3 0

G u aran teed  g 4 s ............1931
M  Sc O co ll 4s See S ou th ern  

M oh a w k  Sc M ai S’e e N Y C & H  
M on on ga lie la  R iv  See B Sc O 
M o n t C en t See St P  M Sc M 
M o rg a n ’s La Sc T  See S P  Co 
M orr is  Sc E ssex  See D el L  Sc W  
\ T ash C hat Sc St L  1st 7 s . 1913

1st co n so l g o ld  5 s ..........1928
J a sp er  B ra n ch  1st g  6 s . .  1923 
M cM  M W  & A i  1st 6 s . .  1917
T  Sc P  B ra n ch  1st 6 s ___ 1917

N a sh  F lo r  Sc S h ef See L  Sc N  
N a t o f M e x  p r io r  lien  4*28.1926

1st co n so l 4 s ........................ 1951
N e w  H Sc D  See N Y K H & H  
N  J J u n e  R R  See N  Y  C ent 
N e w  Sc C in  B d g e  See P en n  Co 
N  O 6c N  E p r ior  lien  g  6s p i 915 
N  Y  B k ln  Sc M an  B ell See L  I 
N  Y  C en tra l Sc H u d so n  R iv —

G old  m ortga g e  3 *2S...........1997
R e g is te re d ........................ 1997

D e b e n tu re  5s  o f . . .  1884-1904
R e g is te re d ............1884-1904

R e g is t  deb  5s o f . ..1 8 8 9 -1 9 0 4  
D e b e n tu re  g  4 s ___ 1890-1905

J-D
J-D
A -0
J -D
M-N
M-S

J -J
J -J
J -J

J -D
F -A
M-N
A-O
M-N
M-S
J -D
F-A
J-D
A -0
M-N
M-N
M-S
M-S
F-A
F-A
J -J
F-A
J -J
A -0
A -0
J -J
M-S
J -J
J -J
J -D
J -D
Q -J
M-S
F-A
Q-F
J -J

R e g is te re d ............1890-1905
D e b t  ce r ts  e x t  g  4 s ..........1905

R e g is te re d ........................ 1905
L a k e  Sh ore  co ll  g  3 *28. . .1 9 9 8

R e g is te r e d ........................ 1998
.M ich  C en t c o il  g 3 ^ s ___ 1998

R e g is te re d ........................ 1998
B e e c h  C reek  1st g u  g  4 s . 1936

R e g is te r e d ........................ 1936
2d  gu  go ld  5 s .................. 1936

B e e c h  C r E x t  l s t g  3*28 &1951, 
C a rt Sc A d  1st g u  g  4 s . ..1 9 8 1  
C le a r f B it  C oal 1st s f  4 s . 1940 
G o u v  Sc Os w e 1 st gu  g  5s 1942 
M oh  6c M ai 1st g u  g  4 s . .  1991 

In co m e  5 s ..........................1992

J -J
A -0
J -J
J -J
J -J

J -J
A -O

A -0

J -J
J -J
M -S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J -J
J -J
J -J
A -0
J -D
J -J
J -D
M -S
Sep

P rice
F r id a y  
F eb  20

W eek's 
R an ge or  
Last Sale

■2

S o
Jtange
Since

1 January 1

B id  A s k JjOw  H i  (/It No Low High
. . . . . .  . . . . . . 110*8 > Iar ’02
125 .......... 125 *2 A u g ’ 02 . . . .

68  .......... 75 J ’n e ’ o*.
110  .......... 113 N o v ’ 9l . . . .

97  100 99 99 * ! 98*8 99
* 1105s 112 110*2 M ar’02

111*2 113 114*4 Jan 114 114**
•111 .......... 1 l o G8 F e b ’ O. . . . . 110*8 113

I l l  .......... 1115 D e c ’01 . . . .
. . . . . .  . . . . . . j112 S e p *02

9 6 * 2 .......... l o o  M a r ’0 1

103*4 Sale 103*2 104 70 103*2 104*2
1037g D ec  ’ 02 . . . .

1 0 9 ce .......... l l o  F e b ’ 03 — 109*2 110

7 7 *4 Sale 77 77 *2 21 76 78
27 Sale 26*4 27*2 100 25*2 28*8

* JO *2 17 *2 17 17 1 16*2 18*2

9 6 78 ’ 96*4 F eb  ’ O3
. . . .

96*4 " 9 7 ”
...................... 90*d J ’ ly  ’01

105 M ay ’OO

1 4 5 *8 .......... 144 *4 D ec  ’02
1 1 5 *2 .......... 119*4 N o v ’02
126 .......... 129*4 A u g ’02
119 121 J a n ’02
1 2 0 *8 Sale 120*2 1 ‘20c8 3 120 1 2 0 *g
10 3 *4 .......... 103*4 103*4 3 103*4 103*4

103 N o v ’01
98 A p r ’01

9 9 9 9 7b
1

99*2 100 14 97*2 100
82 *2 Sale 82 82*2 80 81*4 85

..........105 104*2 J a n ’03 . . . . 102*8 104*2
86 O c t  ’ 0 2

102 *8.......... 106 S e p ’ 02
8 8 *8 .......... 88  F e b  ’ 03 . . . . 87*2 90

104 105*2 105*8 F e b ’ 03 . . . . 103*2 105*8
102 .......... 105*2 J ’ly  ’02

110*4 Sale 116*4 i i i 4 109*2 111
110*8 .......... 110 J a n ’03 . . . . 109*2110
121*2 .......... 121*8 121*4 12 120*4 121*4
106 *2 1 07 58 106*2 1 065a 25 104*2 106*4

i 0 4 78 S a le 1 0478 1047e 23 104*2 107*2
..........  92*2 92 92 14 92 94*2
1 0 3 *8 .......... 100 M ay’01
103 . . . . 103*4 103*2 3 103*4 105*4
110*2 .......... 113 J a n ’03 . . . . 112 113
114 115 114*2 115 24 113*2115

112 *2 D e c  ’02
90 *4 Sale 90 90*2 48 90 91*2

1 0 3 * 4 ..........
I l l  . . . 110*4 J ’ l y ’00

90 93 93 A p r ’02
102 J ’ ly  ’ 02

126 127*2 127*2 F eb  ’03 . . . . 127*2 127*2
124  125 125*2 Jan  ’03 . . . . 125*2125*2

96*2 97*2 2 96*2 97*2
113 .......... 115 J a n ’03 . . . . 115 115 *2

89 .......... 93 F e b ’ 03 . . . . 93 93
96 '2 .......... 101 *2 J ’n e ’02

1 2 3 *2 .......... 123*8 F e b '03 123 1 2 3 58
112 .......... 112 F e b ’03 . . . . 112 115

113 D e c ’99
116 J ’ l y ’02
111 D e c ’99

101 ........ 101*4 101*4 r; 100*4 101*4
7 6 78 Sale 76*2 77 57 7 5 *2 77 *4

103 *2 103 7g 103*4 103*4 20 103*4 104
..........103 105*4 Jan  OB . . . . 104*4 105*4
103 *2 . 1 0 3 78 1 0378 103 1 0 3 78
103 .......... 1 0 2 58 N o v ’02
101 .......... 109*^> Sep ’97
1 0 0 7<>........ 1 00*8 Jan ’ 03 100*8 100*8io o * 8 .......... 99 D e c ’02
1 00  78 .......... 100*8 J a n ’ 03 . . . . 100*8 100*6
100*2 .......... 99  *2 N o v ’ 02

9 1 7s Sale 91*4 92*4 2 9 91*4 9 4 7fe
.......... 91 90*2 91 31 90  91

90*2 92 91 F e b ’ 03 ___ 91 92 78
91 J a n ’03 91 91

107*4 F e b ’ 03 107*4 107*4
106 J ’ n e ’98

114 ..........

95 A p r ’ 02

107*2 J ’ l y ’00
L 10*4 D e c ’01

B O N D S
N . Y . S T O C K  E X C H A N G E  

W ee k  E nding  F eb  20

W e st Sh ore  1st 4s 
R e g is te r e d ............

;u ..

R e g is te re d ....................... ]
G o ld  3*28............................1997

R e g is te re d .................... 1997
D et M on  Sc T o l 1st 7s. 1 
Ka A  6c G H I st gu c  5 s . .1 
M ahon C ’ l R R  1st 5 s . .  1

5 s ...........................................1931
R e g is te re d .................... 1931

4 s ........................................... ]
R e g is te r e d .................... l v ...

J L Sc S 1 st g  3 ............19 5 1

R egistered .

O sw e Sc R 2d gu  g 5 s . . . d  
R  W  Sc O T  R  1 s t  gu  g  5 s . 1 
U tica  & B lk  I t i v g n g 4 s . l  

N Y C h ic  Sc St L  1st g  4 s . 1937
R e g is te re d ........................... 1937

N  Y 6c  G reen  w  Lake See E rie 
N  Y Sc H ar See N Y C  & H ud 
N  Y  L ack  & W  See D  L  Sc W  
N Y L E Sc W  See E rie  
N Y  Sc L o n g B r  See C en t o f  N  J 
N Y &  N E  See N  Y  N  H Sc H 
N Y X  H Sc H a r 1st r e g 4 s ,1 9 0 3

C on v ert d eb  ce rts  $ 1 ,0 0 0 ........
Sm all ce r ts  $ 1 0 0 .....................

H ou sa ton ic  R  con  g  5 s . .  1937

N  Y  Sc N  E  1st 7 s ............1905
1st 6 s ................................... 1905

N  Y  Sc N orth  See N Y  C & H 
N  Y  O Sc W  re f l s t g  4 s . .01992

R e g is  $ 5 ,000  o n ly ..........01992
N  Y  Sc P u t See N  Y C Sc H 
N  Y  Sc R  B See L o n g  Island  
N  Y  S Sc W  See E rie  
N  Y  T e x  Sc M See S o P a c  Co
N o r  Sc South  1st g  5 s ..........1941
N o r f Sc W e st gen  g  6 s ........1931

Im p ro v e m ’t Sc e x t g 6 s . .  1934
N e w  R iv e r  1st g  6 s ........1932
N  Sc W  R y  1st con  g  4s . 1996

R e g is te re d ........................ 1996
P oca h  C Sc C jo in t  4 s . .1 941

C C Sc T  1st gu  g  5 s ..........1922
S c io  V & N E  1st g u  g  4s 1989 

N orth  I llin o is  See Chi Sc N  W  
N ortli O hio See L  E rie  Sc W  
N o r  P a c—P r io r  lien  g  4 s . . 1997

R e g is te re d ........................ 1997
G en era l lien  g o ld  3 s___ a2047

R e g is t e r e d .................... a2047
C B  Sc Q co ll tr  4s  S et  G t N o r  
S t P aul-D ul D iv  g  4 s___ 1996

R eg is te red  c e r t i f ic ’ s . . l9 2 3
St P au l Sc D u l 1st 5 s___ 1931

2d 5 s ....................................1917
1st con so l go ld  4 s ..........1968

W a sh  C ent 1st g 4 s ..........1948
N or P ac T e r  C o 1st g  6 s . .  1933 
N o r  R jr Cal See So P ac 
N or W is  See S t P  M Sc O 
N or Sc M o n t See N  Y  C ent
O In d  Sc W  See C C C & S t l ,  

h io R iv e r  R R  1st g  5 s . 1936
G eneral go ld  5 s .................. 1937

O re Sc Cal See So Pac Co 
O re R R  Sc N a v  See Un Pac 
O re S hort L in e  See Un P ac 
O sw eg o  Sc R om e See N  Y  C 
O C E Sc St P  See (J Sc N  W

>ac C oast Co 1st g  5 s ___ 1946
ac o f M issou ri See M o Pac

S in k  fund su b s id y  g 6 s ..l9 1 0 | M -
P enn  Co g u  1st g  4*2*.........1921

R e g is te re d ............................1921
G u ar 3*28 co ll tru st re g .1 9 3 7  
G u ar 3 col l  tr ser B . ..1941  
C S t L  Sc P  1st con  g 5 s . l9 3 2

R e g is te re d ........................ 1932
Cl Sc P  gen  gu g  4 *28 ser A . ’42

S eries  D 3H>s. 1950

S eries  C .............................1940'

S eries  B  g u a r ................. 1942

S eries  E 3*2 gu a r g ___ 1949
P itts  F t  W  Sc C 1st 7s . . .1 9 1 2

2 d 7 s ..................................... 1912
3d 7 s ................................ h i 912

Penn R R  1st real e s t  g 4 s .  1923
C on so l s te r lin g  g  6 s ........1905
C o n v e rt ib le  g  3 * is ........... 1912

C onsol go ld  5s.

| I
n

t'
st

 
f P

er
io

d P r ice  
F rid a y  
F eb 2 0

W eek's  
R an ge or  
L ast Sale

•C

II
R an ge  
Since  

J a n u a ry  1

B id  A s k IjOW H igh No Low J Jig ft
F-A 1 05 O ct ’ 02
F-A . . . . . .  . . . . . . . . . .
A-O 104 .......... 105 *2 N o v ’01 . . . . . .  . . . . . .
A -0 . —  - - . . . . . . .......................... - * * -
J -J I l l  *2112 111*8 111*4 13 n o  111*4

1 J -J 111 Sale 111 1 1 1 *4 lb 109 *2 1 11 *4
| j - D 103*8 .......... 103 J a n ’03 102*4 103
J D 103*8 .......... 102*4 Jan  ’ 03 102*4 102*4
J -D ..........106 105*4 Jan  ’03 105 *4 105 *2
J I) . . . . . .  . . . . . . 105 J a n  *03 . . . . 105 105
F-A 1 0 9 *2 .......... 114 F e b ’02
J -J "120  ..........
J -J ..................... 124 J a n ’03 . . . . 124 124
J -J 139 .......... 139 J a n  *03 . . . 139 139
J -J 130 ..........
J -J 122 ..........
M-S 114*8.......... 118*6 D e c ’01
M-S 125 *2_____ 125*2 Jan  ’03 . . . . 125*8125*2
Q-M 127 J ’ne/02
J -J 110 L e e ’01 . . . .
J -J 106*2 N o v ’OO
M -S
J -D
M-N ..........110 11578 M ay’OO
M-N
A -O i i s  122 119*2 D ec ’ 02
A -0 122 .......... 122 122 i 121*4 122*4
F-A 113*4 Jan  ’ 02
M-N
J -J •••••• »••• 107*8 F e b ’ 03 . . . . 107*8 107 *?
A O 104*8 Sale 104*8 104*4 10 104 105
A -O * ..........103

l

102 102 1 102 102

J -D

I

100 D e c ’ 01
I A -0 * ..........220 219*2 F e b ’03 ___ 219  221

218 F e b ’03 218 218
M - IN 13 0 *8 .......... 135*2 Jan  ’02
M-N
J -J i0 2 *4 .......... 114 Jan  ’ 00
J -J 101 * 2 . . . . 106*4 M ar’ 02

M-S 103*4 Sale 102*2 103*4 4 102 103*2
M- S 101 *2 N ov ’ 98

M-N 114 H 6 I4 114 F e b ’03 114 115*4
M-N 131*2133 133 A u g ’02 . . . .
F-A 127 132 132 D e c ’02
A -0 131 132 132*4 Jan  ’03 . . . . 132 132*4
A O 101*4 Sale 101*2 1 0 l7e 58 100 1 0 1 7b
A O 100 *<> Jan  ’ 02
j - D ..........  92*2 92*2 93 39 91 93*8
J -J 10 8 *8 .......... 107*2 J ’ l y ’01
M-N 1 0 0 *2 .......... 100*2 i<eu’ 03 . . . . 100*2 101

Q-J 103*2 Sale 103*4 103*2 384 102*4 104
Q -J 103*4 Sale 102*2 103*4 69 102 105*8
Q -F 73*4 Sale 73 73*4 16a 7* 78 73*4
Q -F 71*4 71*4 3 70 4  72*4

J -D * 96  .......... 1 0 2 *2 M ay ’02
J -D
F- \ 126 .......... 127 F e b ’03 125 127
0 -  F 132 J ’ l y ’ 99
F-A 96 *2.......... 118 N o v ’02
A -O 110 O c t ’02
J -D 97 Sale 97 97 12 97 98
Q-M 90 93 94*2 F e b ’02
J-J 115 .......... 115*4 Jan  ’03 115*4 116

J -I) 113*2 114 *■> 114 D e c ’ 02
A -0 111 113 ~ 108*2 J ’ l y ’02

J-D 108 .......... 109*4 F e b ’ 03 107 109*4

A -O 102 105 102 J a n ’03 102 102
M-N 99 102 A p r ’02
J -J 10 9 *2 .......... 109*2 n o 3 108*4 n o
J -J ..........109*2 109*2 F e b ’03 . . . . 108 109*2
M-S 96  .......... 102 N o v ’ 98

9 4 * 4 .......... 97 J a n ’ 03 . . . . 97 97
A -O *116 .......... 122*4 F eb  ’03 . . . . 122*4 123
A O
J -J 117 .......... 121 O ct ’00 114*2114*2
A O 118 ..........
M-N
F-A
J -J ..........101*8 102 N o v ’OO
J -J
j - j *107
A-O 1 1 2 * * .......... 114**» Jan  ’ 03
A -0 112*4 113 D e c ’02
M-N *110 116*2 F e b ’01
M-N ..........105 106*4 N o v ’02
F-A * 92*2 96 90 .Jan ’03
J -J 127 °8 O ct ’02
J -J 128 v J a n  ’ 03 128 128
A -0 130 A p r ’ 01
M-N 104*2 . . 106 D e c  ’ 02
J -J
M N 105*4 Sale 105*r 106*2 475 104*4 107*8
Q-M
M-S, 117 ..........

M IS C E L L A N E O U S  B O N D S —C o n tin u e d  on  N ex t P a g e

T e le g r a p h  a n d  T e le p h o n e
.A m  T e le p  Sc T e l c o ll  tr  4s 1929 
C om m  C able  C o 1st g  4 s . . 2397

R e g is te r e d ........................... 2397
E r ie  T  Sc T  c o l tr  g s f 5 s . .  1926
M e t T  <fc T  1st s f  g 5 s ........ 1918
M u t  U n  T e l C o See W e s tn  U n 
N  Y  &  X  J T e l gen  g  5 s . .  1920 
N o  W e s tn  T e le g  See W e s t  U n 
W e s t  U n ion  co l tr  eur 5ft.1938  

F d  am i real e s t  g  4 *2S .. .  1950 
M u t U n  T e l s fu n d  6 s . ..1 9 1 1  
N o rth w e s te rn  T e l 7 s ___ 1904

C o a l  a n d  Iro n
O a h  C oal M in  S ee T  C 1 Sc R  
C le a r f B it C oal See N  Y  C Sc H 
C o l C Sc 1 D ev  Co g u  g  5s . 1909 
C o l  F uel Co g en  go ld  6 s . . . 1919

J -J 97*2 A u g ’ 02
Q-J ..........  96*« 100*2 A p r ’ 02 

100*2 O ct ’00Q-J
J -J 109 O ct ’99
M-N 115 .......... 114 N o v ’02

M-N 113*4 O ct ’01

J -J ..........109*8 110 F e b ’03
M-N 105 Sale 104*4 105
M-N
J-J

111 J ’n e ’ 02

J -J 55 N o v ’ OO
M-N ...................... 110*2 A u g ’ 02

13
109 n o
103 105

C o a l  a m i Iro n
C ol F  Sc I  Co gen  s f g  5 s . .  1943

C o n v e rt ib le  d eb  g  5 s ___ 1911
G r R iv  C oal Sc C 1st g G s . .1919 
Jett &  C lear C 6c 1 1 st g  5 s . 1926] J -D

2d go ld  5 s .............................1926] J -D
K an  A  H C < feC  1st s f  g  5 s .1951! J -J  
P leas V a l C oal 1st g s f  5 s .1928] J - J 
lioeh<fc P itC tfc  I p u rm  5s. 1946 M-N 
T e n n  C oal T  D iv  1st g 6 s .a l9 1 7  

B irm  D iv  1st co n so l 6 s . .  1917 
Call C INI Co 1st g u  g  6s . 1922 
D e B ar C Sr, I Co g u  g  6s . 1910 

V a  Iro n  C oal Sc C 1st g  5s.
W ii L  E  Sc P C Co 1st g  5 s .
M a n u fa c tu r in g  Sc In d u s tr ia l
A m er  B icy c le  s f  deben  5s 1919 
A m  Cot O il e x t  4*2S............1915

F-A
F A
A -O

A -O
J -J
J -D
F A

1949 M-S 
1919 J -J

M-S
q - f ;

*102 103 
91*8 Sale

102 102*2 
9L 91*4

j
268

102 105 
91 96*4

107 M ay ’97 
80  M av ’97

— ......................
100 106*4 F eb  ’02

105 O ct ’00

1 0 7 * 2 .......... 107*4 F e b ’03 106*2 107*4
1 0 7 *4 .......... 108 10S 

105 F e b ’00
'4 1105*8 108

101 102 101 101 18 L01 101*2
79*4 Sale 79*4 SO *4 

32 Jan  ’00
74 79 80*2

34  F e b ’ 03 34  42*2
99*2 100*2 99 7e 99 7s 0 99*2 101

N o  price Friday; latest bid and asked this week, a Due Jan b Due Feb e Due May 0 D u e J ’ne /i Due J'ly p  Due Nov s  Option sale.



F e b r u a r y  2 1 , 1 9 0 3 .] B o n d ’ R e c o r d — Concluded— P age 4 4 2 1

B O N D S
N . Y. S T O C K  E X C H A N G E  

W eek  Ending F eb 20
P en n  R K — ( C on tin u ed )

C onsol go ld  4 s .......................... 1943 M-
A lle g  V al gen  gu g  4 s . . .  1942 M- 
C1 6c M ar 1st gu  g m -
D  K  K  K &  B g e  1st g u  4s g . ’ 30 F- 
G r R  <fe l e x  1st gu  g  4  4 s  1941 J  - 
Sun 6c L ew is  1st g  4 s . .  .19:16 J .  
U N J U R  6c Can gen  4 s .1944 M 

P en sa co la  6c A t l  6'ee L  6c Nash. 
P eo  <fc E ast See C C C &  S t  L
P eo  &  P e k  Un 1st g  Os-----1921

2d go ld  4 4 s ........................51921
P ere  M arq— F <& P M  g  Os. 1920

1st con so l go ld  5 s ...........1939
P t H u ron  D iv  1st g  5s . 1939 

S a g T u s  6c H l s t g u g  4s . 1931
P m e  C reek  re g  gu a r 8 s . . .  1932 
P itts  Cm  6c S t L  See P enn  Co 
P itts  C lev  6c T o 1 1st g  O s.. 1922 
P itts  F t W  6c Cli See P enn  Co
P itts  J line 1st go ld  Os........1922
P itts  6c L  E rie  2d g  5 s . . .a l 9 2 8  
P itts  M cK e e s  6c Y See N Y Cen 
P itts  Sli 6c L E 1st g  5 s . . .  1940

1st con so l go ld  5 s ...............1943
P itts  6c W est 1st g 4 s ......... 1917

J P  M 6c C o cert Is.....................
P itts  Y 6c A sli 1st con  5 s . 1927
H ead in g  C o gen  g  4 s .........1997

R e g is te re d ........................ 1997
J e rse y  C en t co ll g  4 s . . .  1951 

R en sse laer  6c Sar See D  6c H 
R ich  6c D an See S ou tli R y 
R ich  6c M eek  See S ou th ern
R io G r W e st  1st g  4 s ...........1939

C onsol and  co l tru st 4s .1 949  
Utah C ent 1st gu  g  4 s .a l9 1 7  

R io  G r J u n e  1st gu  g  5 s . . .  1939
R io  g r  So 1st g o ld  4 s ...........1940

G u a ra n teed .......................... 1940
R och  6c P itts  See B  R  6c P  
R om e W at 6c O g  S e e X  Y  Cent
R u tlan d  1st con  g  4 4 s ____1941

R ut-C anad 1st g u  g  4 4 s .  1949
Sa g  T u s  6c H  See P e re  M arq  

a lt L ak e C 1st g  s t Os. .1 913  
S t J o  6c G r  Is l 1st g  3 -4S ..1947  
S t L aw  6c A d iron  l s t g  5s . 1990

2d g o ld  6 s ..............................1990
St L  6c C a iro  See M ob  6c Ohio 
St L«fe Iro n  M ou n t See M  P  
S t L  K  C 6c N  See W abash  
S t L  M Br See T  R R  A  o f S t L  
St L  6c S F rau  2d g  Os C l B  1906

2d g o ld  Os C lass C ............1900
G en era l go ld  Os.................. 1931
G en era l g o ld  5 s .................. 1931
S t L  6c S F  R R  co n s  g  4 s . . ’90 

S ou th w  D iv  I 8 t g 5 s . . l 9 4 7
R e fu n d in g  g  4 s ............. 1951

K  C F t S &  M  co n  g  O s.. 1928 
K  C F t S 6c M R y  r e f g  4s 1930

R e g is te re d ........................1936
St L ou is  S o  See  I l lin o i^ C e n t 
St L  S W  1 st g  4s  bd c t fs .1 9 8 9  

2d g  4s in c  bond  ctfs ...2 ?1 9 8 9
C on so l g o ld  4 s .................... 1932
G ra y ’s P t  T e r  l s t g u g  5s 1947 

St P a u l &  D u l See N o r  P a c ific  
S t P a u l M  6c M an  2d  O s ... 1909

1st c o n so l g o ld  Os...............1933
R e g is te re d ........................ 1933
R ed u ced  to  g o ld  4 4 s . .  1933

R e g is te re d .................... 1933
D akota  e x t  g o ld  Os..........1910
M on t e x t  1st g o ld  4 s___ 1937

R e g is te re d ........................ 1937
E M in n  1st d iv  1st g  5 s . .1 9 0 8

R e g is te re d ........................ 1908
N o r  D iv  1st go ld  4 s___ 1948

M in n  U n ion  1st g  Os___ 1922
M on t C 1st £U g  Os___ ..1 9 3 7

R e g is te re d ........................ 1937
1st gu ar g o ld  5 s ............1937

W ill 6c S F  1st go ld  5 s . .  1938 
S t P & N o r P a c  8 e e N o r P a c  
S t P  <fc S ’x  C ity  See C S t P M  &G 
S F e  P res  6c P li 1st g  5 s . ..1 9 4 2  
S A  6c A  P  See So P a c  Co 
S F  6c N  P  1st s in k  f g  5 s . 1919
Sav F  6c W  1st g o ld  Os___ 1934

1st go ld  5 s ............................ 1934
S t J o h n ’s D iv  l s t g  4 s . . .  1934 
A la  M id  1st gu  g o ld  5 s . .  1928 
B rum j 6c W  1st gu  g  4 s . .  1938 
S il S o  O ca 6c G  gu  g  4 s . . 1918 

S cio to  V a l  6c N  E See N o r  6c W 
S eaboard  A ir  L in e  g  4s  . . .1 9 5 0

C oll tr re fu n d  g 5 s ..........1911
Seab  6c R oa  1st 5 s .................1920

C ar C en t 1st con  g  4 s . . .1 9 4 9  
S lier S lir 6c So See M  K  6c T  
S il Sp O ca 6c G  See S a v  F 6c W
Sod B ay  6c So 1st g  5 s ........ 1924
So C ar 6c G a See S ou th ern  
So P a c  Co—C oll tr g  4 4 s . .  1905 

G old  4s (C en t P ac c o ll ) . /c l9 4 9
R e g is te r e d ...................A: 1949

A &  N  W  l s t g u g  5 s . . ..1 9 4 1  
C ent P a c  1st re f gu  g  4s 1949

R e g is te re d ....................... 1949
M o rt  g u a r  go ld  3 4 s . .  4*1929

R e g is te r e d ............... A: 1929
G al H ar 6c S A  1st g  O s.. 1910

2d g o ld  7 s .......................... 1905
M ex«fc P a c  l s t g 5 s ___ 1931

G ila  V G & N  1st gu  g  5 s . 1924 
H o u s  E 6c W  T  1st g  58 .1 9 3 3  

1 st g u a r  5s r e d ............1933

A O

M-S

-J

J -J

J -
J .
J
J -
F-
F-
J -
J -
F-
J-
M-
M-
M-
M-

P rice  
F rid a y  

F eb  2 0

W e e k s  
R an ge or  
L a st S ale

to

1 1

R an ge  
S ince  

J a n u a ry  1

Iiid  A  8k Low  High^ A'O1L ow  H ig h

104 _____
169 112
102 ..........
108 ..........

i'o'2 N o v ’ 97' 
11234 M ar’06

i l l ”  D e c ’02

* ■ 1

......................

112 .......... 117 M ay’ 00

125 126 127 J a n  ’ 03 
161 O ct ’ 00

. . . . 127 127

i i i ' l Y .Y .Y .
113 ..........

1 2 1 4  J a n ’03 
111 J a n ’03 
113 J a n ’ 03 '

1 2 1 4  1 2 1 4  
111 111 
113 113

137 N o v ’97

*120 107 4  O ct ’98

119 .......... 120 O ct ’01
113 4 .......... 1 1 2 4  D e c ’ 02

1 20  .......... 119 N o v ’02
98  J ’ l y ’ 97 

1 0 1 4  N o v ’029 9 4 ..........

i .1‘5 4
100 4  F e b ’ 03 
120 4  D e c ’ 02

— 1 0 0 4  1 0 0 4

9 7 4  Sale 97 4  98 
92 A p r ’ 01 
95 9 5 4

165 9 5 4  9 8 4

95 Sale 38 93 4  96

97  9 7 3&
90  4 ..........
92

97 9 7 4  
92 F e b ’ 03 
97 Jan  ’02

3 97 98  4  
91 92

110 1 1 2 4 1 1 2 4  J a n ’03 
8 0 4  J ’ l y ’02 
94 4  N o v ’02

1 1 2 4 1 1 2 4

1 0 1 4  N o v ’ 01

92 ••••■• 92  92 1 92  94

1 0 6 4 .......... 106 J a n ’ 03 1 0 5 4  106
1 0 8 4  A u g ’ 02 
129 J a n  *03 
1 1 3 4  1 1 3 4  

95 4  J a n ’ 03 
100 J a n ’ 02

129 130 
1 1 3 4 1 1 4 4 ” ‘ i

1 2 7 4 1 2 9  
113 1 1 4 4  

9 5 4  9 5 4

8 8 4  Sale 
123 125

88  89 
1 2 5 4  J ’n e ’02 

8 7 4  8 7 34

1345 87 4  9 1 4

8 7 34 Sale
__

87 8 6 4  8 8 4

97  98  
8 3 4  8 4 4  
85 8 6 34 

100  ..........

97 4  F e b ’ 03 
8 3 4  84 
8 5 4  F e b ’ 03

*20
9 4 4  9 7 4  
83  8 5 4  
8 4 4  86

11338114 
134 135

1 1 3 4  J a n ’ 03 
1 3 4 4  13434 
140 M ay ’02 
1 1 1 4  F e b ’ 03

" ‘ *4
1 1 3 4 1 1 3 4
1 3 4 4 1 3 5 4

1 1 0 4  .......... 1 1 0 4 1 1 1 4
1 1 6 4  A p r ’01 
114  J a n ’ 031 1 3 4 .......... 114 i l 4

102 103 102 102 4  
106 M ay ’01 
1 0 5 4  1 0 5 4

8 102 104

105 .......... 4 105 4 1 0 5  4

128 A p r ’02 
1 3 4 4  J a n ’ 03 
115 A p r ’97 
124 4  J ’n e ’02 
1 2 5 4  F e b ’02

111 A u g ’01 

1 1 3 4  D e c ’ 01

* 1 .3 4 4 .......... — 134 1 3 4 4

1 1 8 4 . .

108
12834 .. 128 * O ct ’ 02
115 .......... 123 D e c ’99 

9 5 4  N o v ’0195 _____
11234 .......... 11234 Ja n  ’03 112*4 1 1 2 4

95 4 . £ 7  A u g ’01 
9 6 4  F e b  ’03953e 96 — 95 9 6 4

84  Sale 
10234 Sale 
110

84 8 4 4  
102 4  103 4  
1 0 4 4  F e b ’98 

95 4  9 5 4

102 J a n ’ 03

25
65

8 3 4  8 4 4  
1 0 1 4 1 0 3 4

96 .......... 1 95  4  95 4

102 .......... 102 102

993b Sale 
1 9 1 °8 S a le

99 9 9 4  
9 1 4  92 
95  A p r ’02 

111 J ’u e ’Ol

52
62

98  9 9 4  
9 0 4  9 2 4

105
99 4  Sale 

.............
9 9 4  9 9 4
9 9 4  J ’n e ’OO
8 7 4  8 8 4

18 9 9 4  102

88 Sale 66 84  8 8 4

108 1 1 0 4  
105 ..........

112 J a n ’ 03 
105 F e b ’ 03

— 112 112 
105 105

*108  .......... 1 0 9 4  Jan  ’03 
112 O ct ’ 02

1 0 7 4 1 0 9 4
106 1 0 8 4  
106 110 103 A u g ’ 02 

1 0 2 4  D e c ’ 02
: : : : : :  : : : : : :

.......... 105 i.......................

S ou th ern  P a c  Co— ( C ontin ue a 
l i  6c T  C  1st g 5 s in t  g u ..l9 3 '<  

C onsol g  Os in t  g u a r . ..1 9 1 !
G en  gold  4s in t g u a r .. 192 
\V aco&  N  W  d iv  1st g Os ’ 3 0 |m -N 

M o rg a n ’ s La 6c T  1st 7 8 .1 9 1 8  a -0
1st g o ld  0 8 ....................... 19201 j .  j

N  Y T  6c M ex  gu  1 st g  4 s . 1912 a  - O
N o  o f Cal 1st gu  g  Os-----1907 j . j

G u aran teed  gold  5 s -----1938! a -O

B O N D *
N . Y . S T O C K  E X C H A  

W e e k  E n d i n g  f e b 20

i -
i P r ic e  

F rid a y  
F eb  2 0

W eek's  
R an ge or  
L a st S ale /,

R a n g e  
S ince  

J a n u a ry  1

B id  A s k
n o  ..........

Lou) H igh  
1 1 0 4  J a n ’03

AO I
i-----

Lov) H ig h
[ n o  i n

-A -O
A-O

1 1 0 4 .......... 112 J a n  ’ 03 — 112 112
9 4 4 .......... 94 J a n ’ 03 93  94

131
117

130
122

N o v ’ 02 
Sen ’ (Kc

O re 6c Cal 1st gu a r g  5 s . 192 J -J  
J-J  
J -J  | 
J -J
A O
A - O
A-O
A O
A-O 
M-N 
M-N 
J-J  
T-J

S A  6c A  P ass l s t g u  g 4 s . l9 4 3  
So P  o f A r  gu  1st g O s .. .c l9 0 9

1st g u a r  g  Os................c l9 1 0
8  P  o f  Cal 1 st g  6 s ............1905

1st g  Os s e n e s  B ........... 1905
l s t g  Os se r ie s  C 6c D . . .1 9 0 0  
1 st g Os ser ies  E  6c F . . .  1912
1st go ld  O s.......................1912
1st con  gu a r g  5 s ......... 1937

S ta m p e d ........1 9 0 5 -.. 1937
S P a c  o f N  M e x  1st g  O s.. 1911
S P  C oast 1st gu  g 4 s ---- 1937
T e x  ( f c N O  1st 7 s .............19051 f  A

S a b in e  D iv  l s t g  Os----- 1 9 1 2 .m  s
C on  gold  5 s .....................1943 j . j

S ou th ern — 1st con  g  5 s ---- 1994 j .  j
R e g is te re d ...................... 1994! j . j

M o b  6c O hio co ll tr  g 4 s . . 1938  m -S  
M em  D iv  1st g  4 4 - 5 s . . . l 9 9 6  j . j
S t  L ou is  d iv  1st g  4 s -----1951 j . j
A la  C en  R  1st g 6 s ..........1918 j . j
A tl 6c D a n v  1st g  4 s ........1948 j . j
A tl 6c Yad 1st g  gu ar 4s . 1949 a -O
C ol &  G reen  v 1 st Os........1916  j . j
E T  Va 6c G a D iv  g  5 s ..1 9 3 0 | j . j

C on 1st go ld  5 s ..............1 9 5 6 !m -N
E  T e n  reor  lien  g  5 s ........1 9 3 8 |m -8
G a P a c  R y  1st g  6 s ..........1922 j  . j
K n o x  6c O h io 1st g  6 s . . .1 9 2 5  j -  j
R ich  6c Dan con  g  6 s ___ 1915! j  . j

E q u ip  s in k  fu n d  g  5 s . .  1909 M -S
D e b 5 s s ta m p e d ..............1927 A-O

R ic li 6c M eek  1st g  4 s . . .  1948 M-N
S o C ar 6c G a 1st g  5 s ----- 1919  M-N
V irg in ia  M id  ser  C Gs. - .1 9 1 6  M- 8

S er ie s  D  4 -5 s ..................1921 M-S
S eries  E  5 s ....................... 1926  M- S
G en era l 5 s ....................... 1936 M-N

G u ar sta m p ed ............1936 M-N

1 0 5 4 .......... 1...........................1------
117 ..........113 Jan  ’ 01 ‘ ____

* 99 .......... 1 1 0 5 4 N o v ’ 0 1 ; . . . .
85 .........1 85 86 I 9

*110  ..........Ll 1234 A p r ’ 02
..........110 V I 11 4  J a n ’03
105 f,8 .......... i 10534 1 05341
1 0 6 4 ..........1108 D e c ’0 1 1
1 0 8 :,4 110 4  11U»8 Jan  ’ 02 i 

11934 119^4
119 34 119341
107 N o v ’OO

85 86  4

.1 1 1 4 1 1 3  4  
1 1053* 1054

1 1 9 4 1 2 0 4  
119-4 Sale

1094  1 104  
*109 112

1 0 1 4 1 0 3 4
110 ..........
104  ...........
1 1 7 4 1 1 8

97

98

109 4  Jan  ’ 03 
112 D e c ’02

108 M ay’ 02 
111 4  O ct ’02 
108 4  J ’ l y ’01 
1 1 7 4  118
116 F e b ’ 03

97 97 
113 4  Ja n  ’03

98  4  98  4
120 M a rO l

95 D e c ’ 02

98
1 1 4 4  

9 4 4
90  ..........

.......................1120 S e p ’02
1 1 5 4  Sale 115 1 1 5 4
1 1 8 4 1 1 9  4  1 1 8 4  1 1 9 4

W  O 6c W  1st c y  gu  4 s . .1 9 2 4  F-A 
W e s t N  C 1st c o n  g  6 s . .1 914  j - j  

S 6c N  A la  See L  6c N  
S pok  F a lls  & N o r  1 st g  6 s . 1939 J . j  
S ta t Is l R y  1st g u  g  4 4 s . . 1943 j -d  
S u n b  6c L ew  See P e n n  R R  
S yra  B in g  6c N Y  Sec D L & W  
r I 'e b o  6c N See M  K  &  T  
JL er A  o f S t L  1st g  4 4 s . . 1939 A -O

1st co n  g o ld  5 s ........ 1894-1944  F -A
S t L  M  B g e  T e r  g u  g  5 s . 1930 A -O  

T e x  &  N O  See S o  P a c  C o 
T e x  6c P a c  E  D iv  1 s t g  6s . .1 9 0 5  M- S

1st g o ld  5 s ............................2000  J -D
2d g o ld  in c  5 s .................... $2000 M ai
L a  D iv  B  L  1st g  5 s ........1931 J .J

T o l 6c O C 1 st g  5 s ................ 1935 J  - J
W e ste rn  D iv  1st g  5 s . . .  1935 A -O
G en era l g o ld  5 s .................. 1935 j  -D
K an  6c M  1st g u  g  4 s ----- 1990 A-O

T o l P  6c W  1st g o ld  4 s . . . .1 9 1 7  J -J  
T o l S t L & W p r l i e n g 3 4 s . l 9 2 5  J -J

50 -year g o ld  4 s .................. 1950  A-O
T o r  H am  &  B u ff 1st g  4 s . / i l9 4 6  J -D
U ls ter  &  D e l 1st co n  g  5s 1928  J -D  

n  P a c  R R  6c 1 g r  g  4 s . .1 947  j . j
R e g is te re d ......................... 1947 J - J

1 st lien  c o n v e r t  4 s ............1911 M-N
R e g is te re d ..........................1911 M-N

O re R y  6c N a v  co n  g  4 s . 1946 ' J -D 
O re S h ort L in e  l s t g 6 s . . 1922 ' F-A

1st co n so l g  5 s ................1946 ' J - J
4s 6c p a r t ic ip a t in g ___ 1 9 2 7 !F -A

Utali 6c N o r  1st 7 s ........... 1908 J -J
G old  5 s .................................1926 J -J

U ni N  J R R  6c C C o See P a  R R  
U tah C entra l See R io  G r W es 
U tah 6c N orth  s e e  U n  P a cific  
U tica  6c B lack  R See N  Y  Cent 
\J er V a l In d  6c W  See M o  P  
V irg in ia  M id  See S ou th  R y  

V a  &  S ou th  w ’ t  1st g u  5s . 2003  J -J
W abasli l s t g o l d 5 s ....... 1939 M-N

2d gold  5 s ..................... 1939 F-A
D eb en tu re  ser ies  A ..........1939 J -J

S eries  B ..............................1939! J - J
1 s t lien  eq u ip  s fd  g  5 s . .  1921 M-S 
D et &  Ch E x t  1st g  5 s . .1941  J -J  
D es  M oin  D iv  1st g  4 s . . 1939 > J - J
Om  D iv  1st g  3 4 s ............1941 A -O
Tol<fc Ch D iv  1st g  4 s . . .  1941 M -S 
S t C has B rid g e  1st g  6s . 1908 A -O  

W a rren  See D el L a c  6c W e s t  
W asli C en t See N o r  P a c  
W a sh  O 6c W  See S ou th ern  
W e s t N  Y 6c P a  l s t g  5 s . .1937

G en  g o ld  3 -4 s ...................... 1943
In com e  5 s .......................... d l9 4 3

W e st N o  C ar See S ou th  R y  
W e s t  S hore See N Y C ent 
W  V a  C ent 6c P  1st sr 6 s . .1911 
W h e e l’ g  6c L  E 1st g  5s . . .1 9 2 6  

W h e e l D iv  1st g o ld  5 s . .  1928 
E x te n  &  Im p  g o ld  5 s . . .1 9 3 0
1st co n so l 4 s ........................ 1949

W ilk e s  6c E ast See E rie  
W il 6c S iou x  F  See St P  M 6c M 
W in on a  6c S t P  See  C 6c N  W  
W is  C e n t 50-yr 1st gen  4 s . 1949

J -J
A-O
N ov

J -J
A -O
J -J
F -A
M-S

J -J

115
123 ........

*124  4 1 2 5  4  
1 1 7 4 1 1 8

*101 ..........
11134 Sale 

* 87 92
106 4 1 0 7 4
1 1 8 4 ..........
1 1 1 4 ..........
115 ..........
11534 ..........

93
115

122
100

116

Sale

105

11234

1 0 2 4 ........
117 Sale 
99  Sale

*109 ........
I l l  ........

107 Sale
..........  96

91 93
85 4  Sale 
7 8  7 8 4
97 ........

109 112
103 Sale

105 7e S ale

1 0 1 4 1 0 2  
1 2 3 4 1 2 4 4  
1 1 3 4  Sale 

9 5 4  Sale
108 4 ..........
109  ..........

119 4 1 1 9 4  
11934 1 1 9 4

24

10

21

24

1 0 1 4 1 0 2  
11734 Sale 
1 0 8 4  Sale

114 J a n « 3  
123 4  F e b ’ 03 
1 2 4 4  1 2 4 4  
117 4  F e b ’ 03 
1 0 1 4  J ’ l y ’ OO 
1 1 0 4  l l l 34

92  Sep ’02
107 107 h
123 F e b ’02 
112 112
115 J a n ’ 03
1 1 5 3 4  1 1 5 3 4
110 D e c  *01

93  93 
1 1 5 4  F e b ’03

117 J ’ l y ’OO 
1 0 4 4  S e p ’02

1 1 2 4  F e b ’03 
118 J a n ’03 
115 4  M ay ’02

1 0 1 4  Sep  *02 
117 1 1 7 4

99 9 9
111 J a n ’03
112 J a n ’ 03
113*4 N o v ’ 02 
107 107

97 F e b ’03 
91 F e b ’ 03 
85  8 5 4
7 8 4  7 8 4
9 8 4  A u g ’02 

1 1 0 4  F e b ’03 
1 0 2 4  1 0 3 4  
1 0 3 4  1 0 3 4  
1 0 4 4  1 0 6 4
1 0 5 4  J a n ’03 
1 0 1 4  F e b ’03 
124 1 2 4 4
1 1 3 4  1 1 3 4  

95  9 5 4
115 N o v ’ 02 
1 1 4 4  A p r ’ 02

1 0 9 4 1 0 9

1 1 6 4 H 8 4  
116 116 

93 4  97 4  
113 1 1 3 4

9 7 4  98 4

13

1 0 2 4
1 1 7 4
108

100 ..........1 0 1 4
84

105
108

92

‘ 96
108

S ale  8 1 4

95
86

118 1 1 8 4  
1 0 0 4 1 0 1  

30  ..........

109 ..........
113 ..........
I l l  ..........
I l l  1 1 2 4  

9 3 4  Sale

9 2 4  Sale

1 0 2 4  
118 
1 0 8 4  
1 0 1 4  

84 4  
1 0 4 4  D e c ’ 02 
109 F e b  *03

97 M ay ’ 02 
8 5 4  J a n  ’03
98  M a r ’02j 

109 D e c ’02

1 1 8 4  1 1 8 4  
1 0 0 4  1 0 0 4  

40  M a r ’01

1 1 4 4  J an  ’ 02 
116 4  J a n  *03 
113 S e p ’ 02 
1 1 1 4  O ct ’ 02 

93  93 4 '1 0 0

48
2

10

1
161

108
15

744

6 
4

356

115 1 1 3 4
1 1 8 4 H 9 4  
114 1 1 5 4  
1 2 2 4 1 2 4  
123 124 4
1 1 7 4  1 1 7 4

1
18
93

1
22421

12
6

1 1 0 4 1 1 1 4

106 107 4

112 112  
115 115
1 1 5 4 1 1 6 '*

9 3  93

115 1 1 5 4

112
118

1 1 2 4
118

1 1 6 4 1 1 7 4  
99  100

i l l  111 
1 1 1 4 1 1 2

107 107
93 97
9 0  92
8 3 4  85 4  
7 6  80

110  1 1 0 4  
1 0 2 4 1 0 3 4  
102 103 4
1 0 4 4 1 0 7 4
1 0 5 4  1 0 6 4  
1 0 0 4  1 0 1 4 . 
1 2 3 4 1 2 7 4  
113 1 1 4

95 9 8 4

1 0 1 4 1 0 2 4  
1164*21*  
lu 7  I I I  
1 0 1 4 L 0 1 4  

7 5 4  8 4 4

109 109

84  8 5 4

1 1 7 4 H S 4  
99  1 0 0 4

115 1 1 6 4

9 2 4  9 2 4 15'

9 1 4  93  4

9 0  9 2 4

M I S C E L L A N E O U S  BO N  D S —C o n c lu d e d .

M-S 98  Sale 9 7 4  98 23 95 98
M-S 93 .......... 94 4  F e b ’03 88 93
J-J * ..........  79  ̂ 80  J a n ’03 ___ 80 SO
J -J 105 J a n ’00
F -A 6 4 4  Sale 64 65 322 04 0 7 3.|
A -O 7 5 4  Sale 75 7 0 34 149 75 77
J -J
J -J

99 4 ..........
100

99 4  9 9 4  
99 Jan  ’99

20 99 99 4

A-O 100 4 .......... 100 M ay ’02 
108 4  F e b ’03

93  A u g ’OO
94 94

F-A
A -O

106 109 
..........  93

— i ‘07 110

M-N 94  .......... 5 94 95
J -J ..........  7 4 4 80  J a n  ’03 80 80
F -A 62 05 64 4  F eb  ’03 04 08
• • • • 1 1 4  1 2 4 1 1 4  13 l i 1 0 4 1 3 4

M-N
F -A

114 115 114 4  J a n ’03 
91 J a n ’03

— 112
91

1 1 4 4
91

J -J ..........  75 80  Jan  ’03 SO 80

M n nii fa c t  u r in g  A  In d u s tr ia l
A m  H ide 6c L  1st s f g  6 s . .1 919  
A m  S p irits  M fg  l s t g  O s.. 1915 
A m  T hread  r s t  co l tr  4 s . . .  1919 
B ar 6c S Car Co 1st g  O s ... 1942 
C onsol T o b a cco  5 0 -yr g  I s . 1951 
D istil S e c  C or c o n v  l s t g  5 s .*27 
D istill ol A m er co ll  tr  g  6 s . 1911
111 S teel C o deb  5 s .................1910

N ou -co u v  deben  5 s ...........1913
In t  P aper Co 1st con  g  6s . 1918 
K n ick e r  Ice  (C h ic ) 1st g  5 s . ’ 28 
N at S tarch  M fg  C o 1 st g  6s 1920 
N a t S tarch  C o s t deb  5 s . .  1925 
Stan  R ope & T  1st g  6 s . . .  1946

In com e go ld  5 s .................. 1946
U S Leatli C o s f  d eb  g 6 s . .  1913 
U  S S liipb ldg  co ll 6c m g e  5 s . ’ 22 

1st s f  5s g  “ A ” .................. 1932

M is c e l la n e o u s

A n i D k & I iu p o s  s e e  C ent N  J ;

C h ic  J c  tfc St Y ard  co l g  5s. 
Det M &  M Id g r  in c o m e s .. 
H o b o k e n  L  6c I  go ld  5 s . . .

M an  B ch  H 6c L g e n  g 4 s . .  1940 
New]> N e S h ip  6c I> I) o s  d  1990 ' 
N  Y  D o ck  50 -yr  1st g  4 s . .  1 9 5 1 1 
St J osep h  S tk  Y d s  1st 4 4 s .  1930 
S t L  T er  C u p p les  S ta t ’n 6? Pronl 

Co 1st g  4 4 s  5-20 y e a r .. 191 < 
S Y u b a  W at Co con  g  6 s . .  1923; 
Sp V a l W a t W o rk s  1st 6s. 1906 
U S R ed  &  R e f 1st s f  g  6 s . 1931

M-S

M-N
F -A
J -J
A O
M-N
M-N
M-N
J -J
F -A
J -J

J-D
J -J
M-S

106  .......... 1 0 5 4  106

10034 J ’ n e ’02 
75 J a n 'o s  

111 M a r ’01 
8 8 4  95*4

17 104 106

ib ’3 4
9 5 4  Sale 398j

1 73 76

*854 9 5 4  
1.......................

50  F eb  ’0*2

92 Sale 
101 ..........

92 9 2 4 6| 92 95

101 F eb  *97 
113 4  J * ly ’00 

82 83
104 ..........

15 82  8 5  "

* No price Friday; latest bid and asked. aD ueJan b Due Feb cDue Mar dDue Apr g Due J’ne h Due J’ly fc Duo Ang p Due N o y  ? Dae Deo jO p tio n sa l*



BOSTON STOCK EXCH iN O E—Stock Record, Daily, Weekly and Yearly
Sa les 

of the  
W eek  

Shares

R a n g e  Jor Y ear  
1 9 0 3

L ow est H ig h es t

605 84 Ja n  3 8 9 %  J a n  10
719 99*4 Ja n  26 103*4 Jan  10
289 257 Ja n  9 262 *2 F e b  4 2

1,050 150 Jan  31 154 Ja n  5 1
8 240 J a n  19 245 Feb 19 2

268 189 F eb  3 195 Ja n  5 1
95 175 Jan  28 176 F e b 13 □

299 Ja n  29 303 F e b  11 2
509 150 F eb  19 157 Jan  6 1

10 122 F e b  6 125 Jan  2 1
26 196 Jan  6 196 Jan  6 1

160 Ja n  5 165% Jan 27 1
2 281*2 Jan  27 286  F e b lO  2

191 140 J a n  16 143 *2 F e b  10 1

175 Jan  26 180 F e b lO  1
7,1 65 35*2 Jan  23 37% F e b  18

396 92 F e b  5 96 Jau  7
25 F e b  4 2 6 58.1an 6

187 218 F eb  18 225 Ja n  7 S
170 J a n  8 171 Ja n  28 1

2 230 Ja n  6 231 Jan  6 S
38 207 Jan  3 212 *2 F eb  13 S

1 ,050 80  Jan  28 84  Jan  22
300 80  Jan  2 85 Ja n  9

85 65 F e b  2 71 Ja n  20
.......... 25 Jan  12 25 Ja n  12

5 75 Jan  5 84% Jan  10
153 101 Ja n  28 104 *2 Jan  6
665 100% J a n  23 104 *2 Jan  9
100 92 J a n  2 95 Jan  27

50 175 % F e b  5 176 F e b  9
171 94  Ja n  15 97 F e b lO

73 111 J a n  3 116 F e b  14
.......... 26%  J a n  15 26%  Jan  15
.......... 52 Jan  15 52 Ja n  15
.......... 150 J a n  14 150 Jan  14

345 22 Ja n  6 26 F e b  11
271 81 Ja n  5 86*4 F e b  14
153 5 J a n  0 6 Jan  16

40 15 Ja n  2 22 Jan  8
6,234 127*4 J a n  3 134*4 Jan  8

675 120 J a n  6 122 *2 F e b  18
6,726 161 Ja n  24 169 *2 F e b  18

869 12 Hz Jan  7 14*2 F eb  7
918 7 634 J  an  5 79*4 Ja il 22

.......... 4 7i6 4 an 26 5%  Jan  22
200 120 Jan  30 127 Ja n  6

6,319 50Hz F e b lO 62 *4 Jan  2
7 *8 J  an  12 8 % Jan 23

1,026 265 J a n  2 310 F e b  17
947 182 Jan  3 204  F e b  16

69,768 40  F e b  3 48%  F e b  20
25,964 84  *2 Jan  3 88  % F e b  17

8 180 J a n  7 190 F e b  2
400 2 J  an 3 2 Hz Ja n  29

52 84 F eb  18 86  Jan  2
99 135 F e b  4 139 J a n  2

) 100 15 Ja n  12 20 J a n  6
90 2 3 0 % Jan  5 237 Ja n  9

200 9*4 F eb  14 10 F e b  13
230 123 F eb  19 132 Ja n  5

.......... 25*2 Ja n  15 26%  Ja n  15

.......... 29 J a n  21 29%  Jan  5
450 1 % Ja n  12 3 %  F e b  13
910 10834 J a n  5 111 Ja n  10
690 50 J a n  20 53 J a n  2
300 3 0 % J a n  6 31 *2 F eb  5

) 125 12%  Jan  15 15*8 F e b  11
) 10 8 9 %  Jan  19 94% F e 0 1 8
) 5 16*2 Jan  27 18 *2 E eb  16
) 15 53 F e b  4 57*2Jan  9
) 4 ,266 3 6 % J a n  2 39 % F e b  5
) 2 ,037 8 6 % Jan  23 8 9 % J a n  7

25 •50 J a n  14 •65 F e b  14
) 562 23 *2 F e b  2 28  Jan  12
) 803 07 *2 E eb  3 101% Jan  15
) 20 104 J a n  5 108 F e b  2
) .......... 104 J a n  2 110 J a n  29

> 1,436 14 Jan  29 18 J a n  2
9,822 3*4 Jan  3 6 % F eb  16

) 43 ,958 62*2 Jan  14 74 % F e b  18
•50 F e b  9 1*4 F e b lO

> 1,985 6 J an  2 11 F e b 20
5 910 23*2 J a n  12 30%  F e b  IS
1 7 ,339 4 *4 J an  3 6 *8 F e b  9

•45 J a n  24 •75 F e b  13
j> 1 ,568 8 *2 J an  2 14 % F eb  10
) 6 ,444 29*2 Ja n  1 39 *2 E eb  10
) 325 
J . . .

•65 Ja n  14 •85 E eb  7

3 300 4 *2 Jan  20 8 E eb  3
3 244 498 Jau  6 550 F e b  9
)  .......... •08 F e b lO TO F eb  11
3 12,557 19*4 Jan  2 31%  F e b lO
3 782 6 *4 J an  31 7*2 Jan  20
) 100 •35 F e b  19 •35 F eb  19
3 2 ,615 1 % Jan  13 12732 Jan  2
3 .......... 13 F e b lO 15 Jan  30
) 25,391 59 Ja n  3 75 F e b  13
) 1,020 36*2 Ja n  20 44  Ja n  8
>\ 253 128 F e b  19 131%  J an  10
J 5 115 F e b  14 118*2 F e b  6
2 110 2 *2 J an  3 4%  F e b  6
3| 770 10 Jan  15 14 F e b  9
3 55 2 *2 Jan  7 3 Jan  12
3 370 lOHz Ja n  17 17*2 F eb  9
3 1,315 15 Jan  8 18 F eb  6
3 195 2 Ja n  5 2 *2 Ja n  23
3 837 9 Ja n  15 11 *2 F e b  9
3 5,244 £43 *2 Ja n  8 f5 8  F e b  13
3 10 4  HzJ an  2 7 % Ja n  8
3 6 ,460 1% Ja n  28 2%  J an  10
3 .......... 1 Jan  2 1*8 Ja u  23
3 310 1 *2 J a n  8 2 *2 F e b  9
3 2 ,310 17*2 Jan  7 23 *2 F e b  9
3 3,652 59 *2 M ai 8 79 F e b  9
)  1 ,478 26 Jan  16 34 F e b lO
3 1 ,210 4 % J a n  22 7*2 F e b  11
3 106 107 % J an 25 126 *2 F eb  6
3 850 2%  J a n  6 4 F e b  1C
) 1 ,150 1 34 Ja n  2 3 Ja n  23
) 3 ,535 10%  J a n  22 14 F e b lO
3 265 149 Ja n  19 190 F e b  6
3 155 1 J a n  7 l y!6 F eb  9
3 560 17% Ja n  28 30%  F eb  17
3 6,177 89 Jan 7 106*2 F eb  20
5 6 ,320 10 *2 Jan  20 14 F e b  9
D 630 28*2 F eb  5 31%  J au  2
5 16,343 2 1 % J a n  13 27 *2 F e b  9
5 0,090 i 3 % F  eb  e. 15%  F eb  19
3 8,815 23*2 Jan  13 33 F e b lO
5 1,090 6*8 Jan  15 9 F eb  9
5 7 ,006 5 % J an  3 10*4 F e b  9
5 699 66  Jan  8 70 J a n  5
5 l o o 1 Jan  8 2 % F eb  9

S h a r e  P r ic e s —N ot P e r  C e n tu m  P r ic e s

1 3 0 % 1 3 0  
121%  121 % 
165 165 %
*13%  14 

7 8  79
*4%  ..........

124%  124%  
5 3 %  54 
*7 %  8 %

2 90  291 
202 203%

4 3 34 45%  
86  8634 

*1 8 0  181 
*2*4 2 %

*  ..........  87
*1 3 6  136*2
*  ..........  17
*231 233

9%  9%
*126  127

*26  27
* 2 9 34 30 

. 3%  3%
109*210934 
*50  51

31*2 31*2

53*4
38%
88*4

*65
24*2
99

*107

53*4
3 8 34
88*4

*65
25*2
99

109
*1 0 8  110

15
6

69

131 *8 132%  
121*2 122*8 
165 165*2

14 14
78*2 79
* 4 34 ............

-1 2 3 % 1 2 5 %  
54 5 4 ;%
*7 %  8*4

295 295
201*4 204 

45 48
86 % 8 8 3s 

181 181 
2*4 2*4

* .......... 87
136 136 
*14  17
231*2 232 

9 *2 9 *2
124*2 126 
*26 27
* 2 9 34 30 

3 3
109*2 110

50
31

51
31

18*2 18*2

3834
88*2

*•60
*25

99
105

3 9 5e
89

•90
26
99

108
*106 110

8
*27

5*4
*•50

1 2 34
' 38 
*•75 

*2  
* 6 *2 

525 
*•08 

30

15 
6*2 

70*4 
1
8

27*2
5*2

*75
13
38*2

•80
3
7*2

530
*15
31

7*2

1**16 1% 
*13  15

7 2 34 74*4 
*39  39*2

* .......... 1 2934
115 115

* 3 78 4 *8
* 12*2 13

*2*2 3
16  16 
16*2 16*2
* 2 *4 2

131*2132*2 
122 122 
165*2 166*4

14*4
7 8 34

14 
7 8 34 
*4*4 

*124  
54 
*7%  . . . .  

297*2310  
200  201*2

125
54*4

47 *4
88

*181*2
2*4

483s 
88  78

2*4
..........  87
136 136 
*14  17
232 232

*9*4 9 34
124 124 
*26  27
* 2 9 34 30 

*3 3*2
1 0 9 34 110 

50  50
*31 31*4

14*4 14*4

39%
88*2

*•60
25

*99
*104
-1 0 5

39 34 
89 
•90 
25*4 

100  
108 
110

14*2 14% 15 15
6*4 6 % 6*2 6 %

70% 72% 72*2 73%
• • • • • 1 * 1

8 8 *‘ *8*‘ 8
28*2 28% 29 30

5*2 5% 5*8 6
*•50

13
38*4

•80
*2

7
525
*•08

30*2
7

*7 0 
13*2 
39 

•84
3
7*8

535
*15
31*2

7

1 %
*13

73*4
3 9 34

l i d *
3 34

13*4
2 58

1 5 34
16
*2
11

123S2
15
7 4 3s
40

129*2

3%
13*4

1 6 *4
2*2

11

*•50 
13 
38*4 

*•75 
*2 

7*8 
540 
•08 
31 
■*7 

-•25 
1 1116

*/ O
13*.
3 8 34

•80
3
7*8

545
•15
31*2

7*s
•50

1 34

73*2 7 4 'e  
39 39*2

-1 2 8  129 
*115 . . . .

*3*2
13*4 

3
153a 
16

11

4
13*2

3
1538
16*4

2 *<
11

S a tu rd a y  
F eb. 14

M o n d a y  
Feb. 16

T u esd a y  
Feb. 17

W ed n esd a y  
Feb. 18

T h u rsd a y  
Feb. 19

F r id a y  
F eb . 2 0

87% 8S 88*8 88*4 87%  S7% 87% 87% 86%  87% 87% 87%
100% 100% 100% 101 100*2 100*2 100  100 100 100 *100% 100%
261 261% 260*2 260  *2 261 261 260  261 *260 261 260 261
151 151 150% 151 151 151% 150% 151 151 151 -150% 151
242 °4 3 243 -2 4 2  243 245 245 *245
190 190 190 190 190 190 189%  190 190 190 190 190
176 178 176 176 -1 7 6  178 *176  178 -1 7 6  178 -1 7 6 178
301 305 -301 305 -3 0 1  305 *301 305 L a s t  S a l  e 3 03 F e b ’ 03
152 153 151 153 *150 152*2 *151 152*2 150 152 152% 153
122 122% 122% 122 *2 122 *2 *122 122% T 2 2  122% 122% 122%
196 196 *192 196 196 196 *192 196 *184 198 . • .

L a s t  S a l e 26*5% Jan  ’ 03
283 *283 *283 .......... *283 .......... 286  286 *283
142Ha 143*2 *142 i ‘43 143 143% 143*4 113*2 143%  143% 143 143

44 * 44 ' ..........  44 * .......... 44 L a s t  S a l e 49% Sep ’02
L a s t  S a l e ISO F e b  *03

35*2 35*2 35% 36% 36%  37 36% 37% 37 37% 37 37%
92% 92 92 92%  92% 9 ° i.> 92*2 92% 92% 92% 92%

*26% 27*4 *26*2 27*2 *26*8 27*8 1 26  *2 L a s t  S a l e 25 F e b ’ 03
220 220 219*2220 - ..........220 218 2 18  218 218 218
170 175 -1 7 0 175 *170  175 * 1. u 175 L a s t  S a l e 171 J a n ’ 03
230 *230 -2 3 0  ......... 231 231 *2 3 0  .......... *230
212  Hz212*2 *211 213 -2 1 1  213 211*2211*2 211 211 *211 212

82 83 82% 82% 82%  82% 82%  82% *82 82% 82% 83
*S0% 82 81 SI *80 81 *80 81 81 81 81 81

68 68 68 68 - .......... 70 68 68 67 68 *65 70
*24 26 *24 26 *24 26 *24 26 L a s t  S a l e 25 Jan  ’ 03
*70 82 *79 82 *79  82 80 80 - . . . 8 0 * 80
102*2 102% 102% 102% 102*2102*2 102*2 102% *102 102% *102 102%
102 102 102 102 102*2 102*2 101%  102% 101 101 -1 0 0 % 101 %

94% 94% 95 95 *94%  94% 94%  94% 94%  94% *93% 94%
176 176 *175 178 *175 178 *175 178 *175 178 -175 178
*9 6 % 97 96*2 97 97 97 97 97 *96%  97% 96% 97
116 116 115 115 *1 1 4 *2 .......... 115 115*2 115 115 -1 1 4 % 115%

L a s t  S a l e 26*% Jan  ’ 03
L a s t  S a l e 52 J a n ’ 03
L a s t  S a l e 150 F e b ’03

*24*2 25% 25 25 *..........  25 *24  25 25  25 24% 24%
85 86*4 85 85 85%  85*2 *84  85 85 85% 85 85
*5*2 6 -5*2 6 5%  5% 5 *2 6 -5 %  6 6 6

*20 21 *20 21 *20  21 21 21 *21 .......... *21

S T O C K S
B O S T O N  S T O C K  

E X C H A N G E

R a i l r o a d s
A tc h  T op  Santa FelO O

D o  p r e f .................. 100
B oston  &  A lb a n y ____100
B oston  E levated '.........100
B oston  <fc L o w e l l ....... 100
B oston  &  M a in e ....... 100

D o  p r e f .................. 100
B oston  &  P rov id en ce  
C liic  J u n e  R y  &  U  S Y 1 00 

D o  p r e f .................. 100

F itch b u rg  p re f.

M ain e C entra l

D o p r e f .................
F e b ’ 03| M ex ican  C en tra l........100

Y N  H  H a r t . . . .  
N orth ern  N  H ............

131 131*2
122 122*2 
166 169*2

14 *4  14*2  
79 79
*4 34 ..........

124*2124*2 
54*2 55*4
* 7 % ..........

300  302
201 203

47*
873

48
883e

*182*2
T..........  2*2

8 4  84
136*2 137 

15 15
*231*2 233 

*9*4 9 34
123*2124  
-2 6  27
*2934 30 

3 3*4
109*2110  
*50 51

31 31*4
14 14
9 4 34 94%

3834 39*4 
88*2 88*2 

*•60 *90
25*4 25*2 
99 100*2 

*106 109
*105 106

*1 4 34
6*4

7234
k
* *7*~

30*2 
5*4 

*•50 
13 
37 78 

* 8 0

15
6*2

74*8
1
8*2 

3 0 34 
6 

•75 
13 
383s 

‘80

-7*4 7
537%  540 
*•08 

31 
-7  

*•25 
1 1116

15
3 1 34

7*4
•50
l 11ie

7 3 42 7 4 71 
39 39

1 2 9 * 4 1 2 9 * 4  
116 *2 116 *2

*3*2 3
*12%  13 

*2 *2 2 lo i6 
1 5  Ha 1 5  %
16
"2*4
11

16
2 *s

11

1 2 9 * 4  1 3 0 78 
122 122*4 
167*2169 

14*4 14*2 
78%  79 

L a s t  S a  l e  
125 125

50*2 54*2 
L a s t  S a l e  
3 00  301
200  201*2 

47 47*2
87  87 7e

* 182 *2-----
A 2 % 2*2 
86  86 

*136 138 
*14 16
231*2231*2 

*9*4 9 34
123 123*2
L a s t  S a l e  
L a s t  S a l e  

-3  3*2
110 110 

50 50
31*4 31*4

93%  93%

38*2 3 8 78 
88  88*. 

*•60 *90
*25 26
100*2 100*2 

*105 109
L a s t  S a l t

1434 1 4 34 
6*8 6% 

71%  73 
L a s t  S a l e

-8  ___
*29 30

5 *2 5
L a s t  S a l e  

12*2 13 
3534 377j 

•80 *80 
L a s t  S a l e  

6 34 0 % 
530 530
L a s t  S a l e  

30 31*4
7 7

•35 *35
l ^ i e  134 

L a s t  S a  l c  
71%  7 3 34 
38%

128 
*117

39
128

130*4 
122*2 
168 
*14*4 

79 
4 \

131
122*2
1 6 8 34

14*2
7 9

F e b  ’03
123*2 125 

52 54
S F e b ’ 03

300
200

47
87*8

182*2
*2*4

1 3 7 ’ *

300 
200*4 

4834 
87 78 

182*2

87
137*2

231*4 232*2

124 
26 *2 
2.9*2 

*3
109*2

50
31

124*2 
F e b  ’ 63 
Ja n  ’ 03 

3*2 
109*2 

50 
31*4

39 
87 7s 

'•60 
*25 
100 
105*2 

1 0 7

39
88*2

•90
26

100*2
105H?

F e b ’ 03

14*2 
6

7 1 34
1*4 F e b ’03

14*2
6*2

8*4 
- 29 

5*2 
75  

1234 
36

* *7r»

525 
•10  

30*8

11
30

5 34

Old

D o p re f .. 
R u tla n d  p re f.

S eattle  E le c tr ic .
D o  p r e f ........

U n ion  P a c if i c . . .
D o  p r e f ........

V erm on t &  M as

D o  p re f.

D o  p r e f ................
W o re  N a sh  & R o ch . 

M is c e l la n e o u s

D o p r e f .........
A m er P n e u  S erv . 

D o  p r e f .........

D o  pref.

A m er  W oo len .
D o  p r e f . . .  

B o s to n  L and .

D om in ion  I r o n  &  St.
E ast B oston  L a n d ___
E dison  E le c  I l iu m .. .  
G en era l E le c t r ic ........

D o  p r e f .................
M erg en th a le r  L in o .. :  
M e x ica n  T e le p h o n e .. 
N  E C otton  Y a rn  p re f
N  E  T e le p h o n e ............ ‘
P lant C om p n e w  c o m .;
P u llm a n  C o .................... !
R e e ce  B u t to n -H o le ..
S w ift  &  C o .................... :
T o rr in g to n  C lass A . .

D o  p r e f ..................
U n ion  C op L ’d & M g .
U n ited  F r u it ................ :
U n ited  S hoe M a c h .. .

D o  p r e f ..................
U S L e a th e r .................. :

D o  p r e f .................. :
U S R u b b e r .................. :

D o  p r e f___
S S tee l C orp. 

D o  p r e f___

D o
W esting

D o

p r e f ..................:
; E l &  M fg —
p r e t ..................
M in in g

A m er  G o ld  D re d g in g  
A m  Z in c  L ead  &  S m .

A rca d ia n
F e b ’ 03 A r n o l d ...........................  25

12%
37
•85

A p r ’02

530
F e b ’ 03

31*4

12332 1%
13  F e b ’03

3*2

56% 57 56 % 57*4 56%  57% 55% 57
* 6*4 7 - 6 % 7 *..........  7 6 6

2 2 1 % 2 1 78 2 1 % 1 %
* 1 % 1 % * 1 % 1 % * 1 *8 1 % -1  *8

. * 2 % 2 % -2 2 % 2*8 2 % 2 2
2 1 % 21% 2 1 % 2 3 38 23 23% 22% 22%
75 76 7 6 77 75*8 77% 7 4 3.i 76%
33 33 3 2 % 33 33%  33% 33 33

7*4 7% 7*4 <% 7 % 7 % 7% 7%
*120 123 121% 122 1 2 1 % 122 121 123

3% 3 % 3% 39ie 3 ’% 3% 3% 3%
* 2 % 2 % 2 % 3 2%  3 2 % 2 %
13 13 13 13% 13 % 13 % 13 13%

*175 180 180 185 180 186 181 184%
*1 1 % *1 1 % 1 % 1 %

29%  39%
” 1 % 1 %

98 99% 96 99 98 V i o l i  06 105 %
1 2 % 13% 13 13% 13%  13% 13 13%
30 30 29% 29% 29 29% 29% 29%
25% 26% 25% 26% 26 26% 25 'e 26%
14% 14% 14 % 14% 14%  14% 15 15

' 31*4 31% 31% 32 31%  32% 31% 32 %
8 % 8 % 8*4 »% 8 % 8 % 8 % 8 %

■ 9*4 9% 9% 9% 9 9% 9 9%
’ 70 70 69*4 69 % 70  70 70 70

r  1% 1 % 1% 1% 1 % 1% 1 % 1%

72*2
3a%

129
*117

7 3 34
39

129

1 2 % 13 12 1 2 %
* 2 % 3 *2  *o 3
14% 14% 15 15
15 % 1 5 34 15% 15%

2*4 2 % 2 2
*1 0 % 10% * 1 0 % 11

54% 56% 54% 56
*6 7

1 % i 15ie 1 % 1 78
L a s t  S a l e 2 % J a n ’03

2 2 2 2
22 22 2 1 % 2 1 %
74 75 75 75%
32% 33% 3 2 % 32%

6% 7*8 6% 7
121 123 -120 122

3 3% -3 3%
2 % 2 % * 2% 3

1 2 % 13 12% 13
ISO 180 180 180

1 % 1 % *1 1 %
30% 30%

103 105% 104 106%
1 2 % 13 12% 13%

*25% *25% 25% *26%
15 15% 15 15%
31 31% 31*8 31%

8 8 8 % 8 %
8 % 8 % 8 % 9

70 70 69% 70
1% 1% * 1% 1%

A t la n t i c .........................  25
B in gh am  C on  M in &  S 
B onan za  (D e v  C o ) . . .  
B oston  (Q u ick s ilv e r ) 
B r itish  U olum  (L td ) .
C alum et H e c la -----
C atalpa (S i lv e r ) ..........
C e n t e n n ia l ....................
C en tra l O il...................
C och iti T r  Co r e c t s . .  
C ons M e rcu r  G o ld .. .
C on tin en ta l Z in c ........
C opp er R a n g e  C on  Co
D a l y - W e s t ...................
D om in ion  C oa l............

Do p r e f ..................
E lm  R iv e r .....................
f r a n k l in .........................
G u an a ju ato  C o n s o l .. 
I s le  R oya le  (C o p p e r ). 2;  
M ass C o n so l..................

M oh aw k  t ......................
M on tan a  C oal &  C oke 
M on trea l &  B o s to n ..
N a t io n a l.........................
O ld  C o lo n y ....................
O ld D om in ion  (C o p )..
O s c e o la ...........................
P a rro tt  (Silvcfe C opp) 
P hoen ix  C o n so l............

R hode Is la n d ................
Santa Fe(Goid<fc C op)

T am arack

T e n n e s s e e ......................

U S M in in g  v  tr  ctfs  
U n it  S tates C oal &  O il 2;

V ic to r ia

Y e a r (1 0 0 2 )

L ow est H ig h est

7 4 ^  Jan 
95*2 M ar J 06 

2 D ec 266

q 6 *o Sep
Sep

23

47
72
33
92

*2 D ec 
J ’ne 

*2 N ov 
O ct 

*2 J ’ ne 
Sep 
N ov  
N ov  
J ’ ne 
O ct 
D ec
J ’ ly
Jan 
D ec 
Jan 

22*2 D ec 
110 Jan 
70 Jan 
!30 Jan 
!06 D ec 
68  M ay 
79 *2 M ay 
6 4 78 D ec 
25 N ov  
58 Jan 

.03 O ct 
93 % D ec 
8 6 % M ar 

.72 Jan 
92 *2 O ct 

.11*2 D ec 
19 *2 Jan 
393s dan 

l4 5  N ov

19 D ec  
76*2 D ec 

4 Jan  
21 J ’ ne 

11 2 78 N ov  
115 Jan  
L55 M ar 
12 D ec  
73 A p r  

3%  M ay

25
7

Jan 
N ov  

>44 Jan 
17134 O ct 
36*4 N ov  
82 N ov  

L70 Jan 
1 78 D ec 

87 N ov  
Jan  
D ec 
Jan 
Jan  
Jan 
O ct 
Jan

21

26
28

1 *4 A u g  
85*2 Jan
46 Jan 
29 Jan  
11*4 Jan  
80*4 Jan  
13*2 Jan  
49 Jan 
29 *2 D eo  
79 *2 D ec 

•72 *2 M ar 
22 D ec 
91 F eb  
86*2 Jan  
89 Jan

M ay 
173*o M ar 
248 A p r  
209 A p r  
183 A p r  
307 M ar 
172 M ar 
136 M ar 
202 Jan  
166 *2 F eb  
295 F eb  
148 M ar 

50 J ’n e 
178*2 J ’ ly  

45 7s A p r  
99 J ’ ne 
31 M ar 

254 A p r  
175 Jan  
238 A p r  
217 A p r  

85*4 Sep 
91 J ’ly  

125*4 A p r  
31 J ’ ly
90 M ay 

110 M ar 
113 A u g

94 *8 A u g  
178 J ’ ly  

99 M ar 
117 J ’ ne 

3 4 78 J ’ly  
55 *2 Sep 

152*2 M ay

32*2 J ’ ly
91 J ’ly  

9 34 M ay
3734 M ay 

135 *8 M ar 
123 Sep 
185 38 A p r  

17*4 Ja il 
8 0 34 J  an 

4*2 M ay 
13034 A p r  

79 78 A u g  
9 58 M ar 

285 M ay 
33234 A p r  

4 1 34 N o v  
87 *4 O ct 

190 Sep 
3%  A p r  

93*2 J ’ ne 
151 A p r  

41 *2 Sep 
250 J ’ iy  

10 *8 O ct 
177 J ’ ly  

27 J  an 
30  O ct 

2 *2 M ar 
117 Sep 

57*4 M ay 
33 *2 A p r  
15 *4 Sep 
91*2 S ep 
1 9 5p O ct 
62*4 M ar 
4634 Jan  
97*2 Jau  

1*12*2 A p r  
33 *2 A p r  

106*2 A p r  
115*2 A p r  
117 A p r

12 *2 D ec
2 A u g  

53%  N ov
1 *2 N ov  
6 D ec

21 N ov
3 *2 Jan 

37 *2 D ec
6 D ec 

20*2 Jan  
40  J ’ ly

2 Jan  
5 *2 Sep

420 D ec 
TO A p r
11 Jan 

6*4 D ec
•25 A p r  

1%  Jan 
15 O ct 
4 3 34 M ar 
18*4 M ar 
54 Jau  

113 D ec 
1*2 Jan
7 *2 D ec 
2*2 D ec 
9 34 D ec

12 *2 D ec
1*2 Sep
7 N ov  

d27  Jan
3 J ’ ly
1 % J i y
1 Jau 

•75 D ec 
14 *2 N ov  
47 *2 ^  ov 
21 N ov

3 D ec 
100 N ov

1 Hz J ’ne 
1 *2 s e p
8 N ov 

140 D ec 
•50 Jan 
13%  M ar

d 3 4  Jan 
8 D ec 

27 Sep 
13*4 Jan
13 N ov  
1 9 % J ’ly

4  D ec  
d 1 Jan  
42 Jan  
50 N ov

d  24*2 A p r  
4 34 M ar 

7 8 78 F eb  
3%  A p r  

16*8 J ’Jy 
35 Jan  
13*4 M ar

1 Ja n  
9 D ec

39%  A p r  
1*20 M ar 

5 A p r  
10*2 M ar 

650 F e b  
•12 Ja n  
28 M ar 

8 34 M ay
2 Ja n  
2*4 J ’ly

1 9 34 J*ly 
65 *4 O ct 
56 J ’ ly

146 Hs Sep 
119 Jau

5*2 M ar 
1 5 34 F eb  

5%  J au  
25 F e b  
2 1 G  M ay 

3%  M ar 
d l3%  M ar 
49*4 Sep 

6- O ct 
4 34 M ar
134 Jan  
4*2 M ar

25 F eb  
8 9 34 F eb  
34  F eb

5
147 

3%
4

18 
281

3*2 J ’ne 
18*2 J ’ ly

125 F eb  
18*2 M ar 
35%  J ’ ly  
23 D ec  
18*4 j ’ ly  
27*4 F eb  

7 O ct
6 A ug 

65 D eo
i 34 J ’ly

M ay
Feb
M ar
F eb
M ay
F eb

5 B e fo re  p a y ’ VM a ssess ’ te ca lled  d u riu g  1903. d  B e fo re  p a y ’ t o f  a ssess ’ ts ca lled  d u r in g  1902. * B id  an d  a sk ed  p r ices t A sse ssm e n t pa id .



F e b r u a r y  2 1 , 1 9 0 3 .] 4 2 3B o sto n  B o n d  R e c o r d

B O N D S
B O S T O N  STO C K  E X C H ’ G E  
W eek E nding F e b r u a r y  20

A m  B ell T e lep h on e  4 » — 1008 
A m  T e lep  A  T e l ro ll tr 4 s . 1920 
A tc li A  N eb ra sk a  1st 7 s . .  1908 
A tcli T op  &  S F e g e n g  4 s . .  1995

A d ju stm en t g  4e>-----J ’ly  1995
B oston  A  L ow ell 4 8 ............ 1907
B oston  M a in e  4  %s..........1944

Im p ro v e m e n t 4 8 .............. 1905
B ost A  M on  3d issu e  7 s . . .  1904 
B oston  T erm in a l 1st 3 % s .l9 4 7  
B osl Un G as 1st 5 s t r  rects-1939

2d 5s tru st r e c e ip t s ........1939
B u r A  M o IIIv  e x  6s ............1918

N on -ex em p t 6s .................. 1918
S in k in g  fu n d  4 s ................ 1910

B u tte  A  B oston  1st 6s ___ 1917
C edar R ap  A  M o R  1st 78 .1910

2d 7 s ....................................... 1909
C ent V e rm t 1st g  4 s . .M a y l9 2 0
C hic B url A  Q 1 st 7 s ..........1903

Io w a  D iv  1st 5 s .................1919
Io w a  D iv  1st 4 s .................1919
D eb en tu re  5 s ...................... 1913
D e n v e r  E x te u  4 s ...............1922
N eb ra sk a  E x te u  4 s ........ 1927
B  A  S W  s t 4 s .................... 1921
I llin o is  D iv  3 % s.................1949
J o in t bonds See G t N orth ern  

C hic J c  R y  A  Stk  Y d s  5s . 1915 
C oll trust re fu n d in g  g 4 s l9 4  

Ch M il A  S t P  D u b  D 0 s .. 1920 
Cli M A  St P  W is  V  d iv  6 s l9 2 0  
C h ic A  N o  M ich  1st g u  5s . 1931 
C hic A  W  M ich  gen  5 s . . . .  1921 
C on cord  A  M on t con s  4 s . .  1920 
C onn  A  P a ss  R  1st g  4 s . . .  1943
C u rren t R iv e r  1st 5 s ..........1927
D et G r R ap A  W  1st 4 s . . .  1940
D om in ion  C oal 1st 6s ........ 1913
E astern  1st go ld  6 s ..............1900
F itch b u rg  4s*.........................1904

4 s ............................................1927
F rem t E lk  A  M o V  1st Os.. 1933

U n stam ped  1st Gs............1933
G t N o r  C B  A  Q co ll tr 4 s 1 921 

R e g is te re d  4 s ..................... 1921

Jn
t'

st
P

er
io

d P r ic e  
F r id a y  
Feb 2 0

W eek's 
R a n ye  or  
L a st Sale

2

iC a

R a n ye
S ince  

J a n u a r y  1

Bi d A s k Low H ig h Mo Low  H ig h
J -J 9 8 34 99*4 99  99  *8 23 98  82 99*8
J -J 98 Sale 97%  98% 18 97% 98%
M-S 113 82 F e b ’ 03 . . . .  11 1 3 82 113 82
A-O 100  82101 10034 101*4 8 100% 101%

9 i 92 P l34 F e b ’ 06 [HI'a 6*2 lo
J-D 104 82 A p r  *00 ___
J - .1 12634 A p r *01
F-A 99%  Jan  ’02
M-N 164 A p r ’02 . . . .
F-A 113%  Jan ’ 03 . . . . *1 13 82 1 1382
J-J 110 113 93 1 0 2 % 1 1 3
J -J 86  91 81 80 91
J - J 116 1 17 *8 D e c ’62
J -J 105 82 J ’ ly  ’02 . . . .
J -J _ 99*4 F e n ’03 . . . . 99*4 99%
A-O 166 J ’ n e ’ 61
M-N 138 Sep ’01
J -D 117*4 F e b ’ 63 11 7 '4 117*4
Q -F 87 88 87 F e b ’ 03 8682 88
J -J IOO82 10182 106% 100% 1 100% 101%
A -O 110 A p r  *61
\ O 103*8 G et ’02

M-N 105%  F e b ’ 03 . . . . 105% 105%
F-A 100 F e b ’ 03 . . . . 99%  106
M-N 100 106 D e c ’02
M- S 99 >4 N o v ’ 02
J -J 95 9 6 %  95% 13 95%  96%

J-J 107 Sale 107 107 2 105*2 107%
A-O 98 F e b ’03 . . . . 98 98*2
J -J 127 12782 F e b ’ 03 127 128
J -J 127 127 F e b ’ 63 ___ 127 127 82
M-N 107 167 107 14 106 82107
J -D 107 IO682 F e b ’ 03 . . . . 106 107 82
J -I) 169*4 M ar’02
A-O 112*4 J a n ’03 112*4 112*4
A O 1*02 i0 4 103% F e b ’ 03 102*2 103%
A-O 99 Sale 99 99 5 99 100
M-S 109 1 0 8 82 Jan  M3 108*2 108*2
M-S 107 107*8 Jan ’ 03 107 107%
M-S 100%  M a r ’02
M-S 111*4 M ay’02
A -O 137 138 F e b ’ 03 138 138
A -O 137 137 82 F e b ’03 137%  137*2
J -J 94 Sale 93%  94 92 93%  94 82
Q-J 94  Jan  ’ 03 . . . . 94 94

B O N D S
B O S T O N  S T O C K  E X C H ’ G E  
W eek  E nding F e b r u a r y  20

P rice  
F r id a y  
Feb 20

I llin o is  S teel d eben  5 s___ 1910
N o n -co n v e r t  deben  5 s . . .1 9 1 3  

la  F a lls  A  S iou x  C 1st 7 s . .  1917 
K an C C lin  A  S p r 1 s t  5 s . . .1 925  
Kan C Ft S &  G u lf 1st 7 s . .  1908
K an C Ft S co tt  A  M 6s ___ 1928
K an C M A  B gen  4 s ............1934

In com e 5 s ................... M a r l934
K an C A  M K y A  B r 1st 5 s l9 2 9  
Kan C St J o  A C  B 1st 7 s ..l9 0 7 |  
1, R  A  F t Sm Id gr  1st 7 s . . .1 9 0 5  
M ain e C ent co n s  1st 7 s . . .  1912

C ons 1st 4 s ..........................1912
M arq H ou gh  A  Out 1st 6s . 1925: 
M ex ica n  C entra l co n s  4 s . .  1911

1st co n s  m o 3 s ............Jan  1939
2d con s  in c  3 s ............Jan  1939

M ich  T e lep  co n s  5s tr  r e e .1 9 2 9  
M in n e G en E le c  con  g  5s 1929!
N ew  E n g  C ot Y a rn  5 s ___ 1929
N e w  E n g  T e lep h  Gs............1900

6s ............................................. 1907
6 s ............................................. 1908
5 s ............................................. 1915

N Y A N  E n g  1 st 7 s ............1905
1st 6s ......................................1905

Old C o lon y  gold  4 s ...............1924;
O reg  R y  A  N a v  con  g 4 s . .  1946
O reg  Sli L iue 1st g  6 s ........1922
R ep u b  V a lle y  1st s i  6 s . . .  1919
R utlan d  1st 6s ........................ 1902

R utlan d -C an ad ian  1st 4s  1949 
S a van n ah  E le c  1 st c o n s  5s. 1952
Seattle Klee 1st g  5 s ..........1960
T o rr in g to n  1st g  5 s ............1918
U n ion  P ac R R  A  1 g r  g  4 s . 1947

1st lien  co n v  4 s .................. 1911
U n ited  F ru it  c o n v  g en  5s . 1911
V erm on t A  M ass 5 s ............1903
W e st E n d  S treet R y  g  5s . .1 902

G old  4 % s ................................1914
G old  d eb en tu re  4 s ............1916
( Jold 4 s ................................... 1917

W estern  T e lep h  A  T e l 5 s . 1932 
W isco n s in  C ent 1st g en  4 s l9 4 9  
W is co n s in  V a lle y  1st 7 s . .  1909

A 8 k
J -J
A-O
A - O
A -O
J-D
M-N
M -S,
S p l !
A O
J -J  ;
J-J
A-O
A-O
A-O
J -J
J ’ ly  I
J ’ ly
J -J
J-Ji
F-A|
A-O
A-O
A-O
A -O
J -J
J-J
F - A
J-D
F - A
J -J
M-N
J-J
J-J
F - A
M-S
J-J
M-N
M -S
M-N
M-N
M-.>
M-N
F - A
J-J
J-J
J-J

H id  
101 ........
101 Sale 
130 Sale
102 *4.........
112 ........
123 ........

9 8  100
88  92

..........110

1*04*

W eek's  
R ange or  
L ast S a le ^  /

R a n ye
S ince

J a n u a ry  1

Low  Hi g h  
101%  D e c ’ 02
10 L
130
104 
1 1 2 *2
123

101%
130
104
112*s
123

100

118
76 *7

102 *e Sale

104
104

105-a 
103 8s

98  100
_____  9 6 1*
105%  106

104
102
104
105 
104

1048 : Sale

98%  F e b  *03 
90  F e b ’ 03 

1 1 0 4  J ’ n e ’02
111 J a n ’ 03
104 J a n ’03 
128 J ’ l y ’02 
105*4 M ay ’Ol 
118 S e p ’02

76*a 76 *2
26 J a n ’03 
21 % J ’ ne’ 02 
83 D e c ’02 

M a r ’ 02 
102*4 

A p r ’02 
F e b ’02 
X o v ’02 

107%  O ct ’02 
105=8 105=8
103 82 103=8
112 M ay ’01 
100 *q O ct ’02 
124*4 N o v ’ 02
105 O ct ’ 02
100 J n e ’02 
102 M a r ’02

95 82 F e b  *03
105 106
107 107 
102 % N o v ’ 02 
1 057e Jan  ’03 
110 110
106 Sep  ’ 02
101 O ct ’ 02
108 Jan  ’ 03
104 *4 A u g ’O
104*4 F e b ’ 03 
104*4 104 82

87*4 J ’ l y ’ 01 
11934 M a r ’02

Xo  L o w  H i g h

101 1 0 l%
130 130
102%  104 
11282 112*3 
122 124*4

98  99
89 91

. . . . 1 1 0 * 2 1 1 1
----- .1 0 4  104

75 82 
26

76=g

111 102 103

li  105*4  1 0 6  
2 1 0 3 8 2 1 0 3 %

. .  95*g 95*3 
8 104 82106 
5 107 107

;105%  106 
110 111

106 82108

103%  104*4
25 104*4 105

N ote—B u y e r  pays a ccru e d  in te re s t  in  a d d it io n  to  the p u rch ase  p r ice  fo r  a ll B oston  B on d s. x N o  p r ice  F r id a y ; la test bid  an d  asked . T ru s t  Co. c t fs .

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S h a r e  P r i c e s —N ot P e r  C e n tu m  P r ic e s

S a tu rd a y  
F eb 14

M o n d a y  
Feb  16

T u esd a y  
F eb 17

W ednesday  
F eb 18

T h u rsd a y  
Feb 19

F r id a y  
Feb 2 0

*70 70% 70% *70 70% 70% *70 71 71*2 71*2
*115 115*4 115*4 *115 *115 116

25% 26% 26 26% 25% 25%» 43 *42 82 43 *4282 42% 426 43 43 43 *42% 43 ~
13% 13% 13% 13% 14 14 13*4 13% *13% 13% *13*4 13%

* *8 %

25 25*4 25 25 25% 25% 25 25 25 25
7% 7% 7% 7% 7% 7% 7*4 7% 7*16 7*233 33 31*2 31*2 M 31% 32% 31*2 32% 30% 30*4

77 77 *74% 78 Pd 1—1 76 76 76 76 76 77
44% 44% 44*4 44*2 M 44*4 44*2 43*2 44 43*2 43%

3*2 3*2 3 *2 382 O 3*2 3% 3*2 3% 3% 3%
1-3 % % L B1 A

1 1 1 1 *1 1 6
l  %

75 75*2 75 75% O 74% 75*16 743ja 74% 74% 74%
ft 47*4 47*4 47 % 47% A 47 47% 46% 46% 46 47

8 8 8* ig 8 *i« 8 l io 8*16 8 8 *715ig 8
1 15% 15% *15% 16 *15% 16 15% 15% 14% 15
• 31%31*%* 3113n$ 32% > 31 % 31**i a 313ia 31*2 313io 31*2

44*4 44% 44 82 44% 44*4 44*4 44% 44% -4 3 44
37*4 37*4 *38 38% *37% 38 *37*4 38 *37 3847 47 47 47% 47% 47% 47% 47% 478a 47%

113 113 112% 113 112% 112% 112*2 112% 112*4 112%
.......... .......... 25*2 25% .......... ........ - ......... ......... *25 26

A C T I V E  S T O C K S
( F o r  B on d s a n d  In a c tiv e  

S tocks see b e low )

B a lt im o r e
C onsolidated  G a s ............100
N orth ern  C e n t r a l ..........  50
S eaboard  A ir  L in e ........ 100

D o p r e l ...................... 100
U nited  R y  A  E le c t r i c . .  50

P h i la d e lp h ia
A m erica n  A lk a l i ............  50

D o  p r e f .....................  50
C am bria  S t e e l .................. 50
C on so l L ake S u p e r io r .. 100

D o p r e f ...................... 100
L eh ig h  C oal &  N a v ___  50
L eh igh  V a lle y .................. 50
M arsden  C o ........................ 100
N a t A sp h a lt  T r  C o r c c ts  50 

D o  p re f T r  Co re c ts  50
P e n n sy lv a n ia  R R .......... 50
P ln la d e lp ’a C o (P it ts b )  50 
P h iladelph ia  E le c t r i c . .  25 
P h ila  R a p id  T r a n s i t . . .  50
R e a d in g .............................  50

D o  1st p r e f ..............  50
D o  2d  p r e f ................ 50

U n ion  T ra c t  o n ................  50
U n ited  G as Im p t ............ 50
W elsb a ch  C o .................... l o o

Sales  
o f the  

W eek  
Shares

R a n g e  Jor Y ear  
1 9 0 3

R ange to r  P rev io u s  
Y e a r ( 1 9 0 2 )

L ow est H ig h es t L ow est H ig h es t

225 70%  F eb  10 7 2 % J a n  5
\

62%  Jan 74 *8 Sep
9 115*4 F e b  18 118 Jan  12 104 Jan 125%  J ’ly

2,000 25%  Jan  23 28%  J a n  2 23%  D ec 34% A u g
625 42 Jan  26 45 Ja n  2 40*4 D ec 55%  A u g
562 13*4 F eb  18 14%  Jan  3 13 O ct 17 M ar

% Jan  10 *8 J a n  10 JsSep 1 A p r

5M 14 24%  Jan  30 26% J a n  5 23 May *29%  Sep*
3 ,906 6 13is  Jan  2 1 9 % e J a n  2 6 D ec 36 A p r
2,807 30 Jan  27 4 0 % Jan  2 33 D ec 80*4 A p r

291 72 J a n  7 79% F e b  5 65 N ov 79%  Sep
6,988 37%  Jan  3 45%  Jan  30 29*4 N ov 38%  D ec

12,364 3*4 Jan  30 4 Jan  6 2%  F eb 5**10 O ct
3 ,490 *6 F eb  6 *2 F eb  18 *4 A ug % J ’ ly
2 ,237 % J a u  7 1 F e b  16 % 6 O ct 1% J ’ly

712 74%0 F e b l  9 78%  Jan  6 73%  Jan 85 Sep
2,204 4 4 %  Ja n  28 47%  F e b  10 43 % D ec 50%  A p r
1,663 7%  Jan  2 9 Jan  8 3*8 Jan 9 % Sep
1,640 14% F e b 20 1 7 % Jan  5 8 % J Tie 18%  O ct

20 ,500 291;>ie Ja n  13 34*i 10Jan  2 26*4 M ar 39% 0 Sep
130 42%  Ja n  21 44n i 6 F e b  6 40  M ar 45*8 Sep

18 36%  F eb  2 40 % Ja n  6 30  Jan 40%6 O ct
5 ,165 46  82 Ja n  3 47%  F eb  16 32 Jan 48%  F eb
2,171 110 J a n  3 116%  Jan  31 101 % May 126 M ay

22 24  Ja n  8 28  Jan  9 24  Jan 40%  Sep

P H I L A D E L P H I A
I n a c t iv e  S lo c k s

A m erica n  R a ilw ays .
B e ll T e le p h o n e ..........
Cam bria I r o n ..............
C am den A  T r e n t o n ..

P r e fe r r e d ..........
D a n v ille  Besseiui 
D iam ond S tate  St

P r e fe r r e d ............
E aston  Con E le c t____
E le c tr ic  o f A m e r ic a ..

In d ia  n apols S t .............
In te r  S111 P  A  D ynam ,
Lit B ro th e rs ............... .
L ittle  S ch u y lk ill........
M ineh ill A  S cliu y l H
N esq u e liou in g  ..........
N H a ven  Iron  A  Ste

^  1 '  U D u l  o i l
P r e fe r r e d ...............

T h ila  C o (P itts ) p re f.. 
P h il G erm an  A  N t
Plula T ra c t io n ___

. R a ilw ays G enera 
S usqueli I ro n  A  J; 
T id ew a ter S tee l. 
U n ited  N J  R R  a  

| U nit P ow  A  Tran 
U n ited  T ra e  Pitts 

P re fe rre d ............

A B id A s k P H I L A D E L P H I A B id A s k

. .1 0 8 8%
B o n d s

A1 V a l E  e x t  7s 1910  A -O 120% 121%
..5 0 . . . . . . 5 A sp h a lt  Co 5s 1949 tr  c tfs 24 T I 2 4 %
..5 0 51% 52% A tl C ity  1st 58 g ’ 1 9 .M -N 110% '111
..5 0 75% 76 B alls T e r  1st 5s 1926 . J-1) 90 95
..5 0 48% 49 B e rg A  E B rw  1st 6 s ’21 J-J
..1 0 . . . . . . 4 B e tlile  S tee l 6s 1 9 9 8 .Q -F 122 1.25
l o o
100 .......... .......... C h e A D C a n  1st 5 s ’ 16 J-J 

C h oc A  M e 1st 5s 1949 J-J 114 115
..5 0 •••••• . . . . . . Ch O k A  G g e n  5s ’ 19 J-J 109 n o
..5 0 . . . . . . . . . . . . G it S t R y  ( ln d )  con  5s '33
-1% . . . . . . % C ol Sr R y  1st con  5s 1932
. . . . % . . . . . . C o n T r a c o fN J  1st 5 s . ’ 33
. . . . 2% . . . . . . E  A  A  1st M 5s 1920  M -N

..5 0 . . . . . . 20 E lec  A  P co  T r stk  tr ctfs ib o %

..5 0 9*e 9*4 E lm  A  W il  1st 6s T O . J-J
100 . . . . . . . . . . . . In com e  5 s ___ 2 S 6 2 .A -0 i i o %
100 SO . . . . . . Eq 11 G a s - L l s t g 5 s  1928 107%
..5 0 142 146 II A  B T op  con  5s ’ 25 A -O
100 . . . . . . . . . . . . In d ia n a p o lis  R y  4 s . 1933 87% 88
..5 0 48 49 L eh igh  N a v  4% s ’ l l .Q - J 110 111
..5 0 73 75 R R s  4s g ........1 9 1 4 .Q -F 104 106
100 . . . . . . . . . . . . G en  M 4% s g . 1 9 2 4 .Q -F 109
..5 0 10% . . . . . . L eh  V  C 1st 5s g ’3 3 . .J-J n o i 16*4
..1 0 11 . . . . . . L e h V e x t  4s 1st 1948 . J -D 116 117
..5 0 62 . . . . . . 2d  7s 1 9 1 0 ................. M -S 120 121
..5 0 1 64 . . . . . . C o n s o le s  1 9 2 3 ......... J-I> 122
.5 0 51*4 52 A n n u ity  6 s ................J -D 136 140

e l .5 . . . . . . . . . . . . L eh  V  T ra c  1st 4 s ’ 2 9 .J -I)
.5 0 109 >10 Nat A sp h a lt  5s 1 9 5 1 .J-J 7% 8
.50 109 . . . . . . N e w  C oil (7as 5s 1948 J -D 107 107%
100 50 % 52 N ew a rk  P ass con  5s 1930
100 92 % 92% X  Y P h  A  N o  1st 4s ’ 39 J -J ib o
.5 0 48% 49 In co n ie  4s 1 9 3 9 .. .  M -N 91 92

5.50 167 169 N o  P en n  1st 4s ’3 6 . .M -N
.5 0 98  % 98% D eb en  6s 1 9 0 5 ........M -S ..........
.1 0 4% 4% P en n  g e n  6s r 1 9 1 0 ..V a r i l 7 % 118

1..5 2*4 . . . . . . C on so l 6s c  1 9 0 5 .. .  V a r ■.10 4 % . . . . . . C onsol 5s r 1 9 1 9 .. .V a r i '1 7 ^ 1100 280% 282 P enn  A  M d S tee l co n  6s. 115*4.25 . . . . . . 48 Pa A  N  Y  C a n 7 s  ’ 0 6 .J-D 108%
.5 0 . . . . . . . . . . . C on 5s 1 9 3 9 ..............A -O
.5 0 51 52 C on 4s 1939 ..............A -O ib i %
410 5*8 5% P en n  S teel 1st 5s T 7 M -N 105

1.50 72% . . . . . . P eop le 's  T r  tr  ce r ts  4s ’43 103 103*4.5 0 81 .......... P C o l s t A c o l t r 5 s ’ 49 M -S 111 1 1 1 %

P H I L A D E L P H I A
P h il E le c  go ld  tru st c t fs .

T ru s t  cert if  s 4 s ...............
P  A  E  g e n  M 5 g  ’2 0 . A -O  

G en  M 4s g  1 9 2 0 ..A A O  
P h  A  R ead  2d 5s ’3 3 .A -O

C on  M 7s 1 9 1 1 ........J -D
C on M  6s g  1 9 1 1  J -D
E x  Im p  M 4s g ’4 7 .A -O  
C on M o f ’ 82 4s ’3 7 . J-J  
T erm in a l 5s g l9 4 1 .Q -F  

P W  A  B  c o l tr  4s ’ 21 . J-J  
R och ester  R y  con  5s 1930 
S R  E  S ide  1st 5s g  ’ 35 J -D  
U T ra c  P it  g en  5s ’97 J-J 
W e lsb a ch  s f  5s 1930 . J -D

B A L T I M O R E
I n a c t iv e  S t o c k s

A tla n ta  A  C h a r lo tte .. 100 
A tlan  C oast L  (C on n ) 100
C anton  C o ..................... 100i
G eorg ia  S on  A  F la ...l0 0 |

1st p r e f ........................ 100
2d p r e f .......................... 100

G -B -S  B r e w in g ............100
M t V e rn o n  Cot D u ck ........
U n it E le c  L A P  p r e f .50

B o n d s
A n a costia  A  P o t  5 s ............
A tl A  Ch 1st 7 .. .1 9 0 7  J .J 
At 1 Coast L (C t ,c t ls 5 s  J -D

C tfs  o f in d eb t 4 s ___J.J
B alt C P ass 1 st 5s ’ 11 M-N 
Balt F u n d g  5 s .1916  M -N  

E x ch a n g e  3 %s 1930 J-J 
R e lu u d in g  3 8*8 1952J-J  

Balt A  P 1st Os m i ’ l l  A -O  
1st 6s t u n n e l . .1 9 1 1  J-J 

Balt T ra c  1st 5 s . . ’29 M -N  
N o  B alt D iv  5s 1942 J -D  
C on v ertib le  5 s . *00 M X  

C entra l R y  O s...1 9 1 2  J-J
C onsol 5 s ___ 1932 M -N
E xt A  Im p  5 s .1932 M -S 

Chas C ity  R y  1 st 5a ’23 J-J

B id | A s k B A L T I M O R E B id A s k

102 11 0 2 % Chas R y  G  A  E l5 s  ’ 99 M -S 94 96
68% 69 C hari C A  A  e x t  5 s . ’09 J-J 116

119 . . . . . . 2d  7 s ..................1910 A -O 117 T 19
106% . . . . . . C ity  A  S u b  1st 5 s . . ’ 22 J -D 113% 114
128% . . . . . . C ity  A  S u b (W a s ) ls t 5 s ’ 48 99% TOO
123 % 124 C ol A G r n v  l s t 6 s .1916 J-J 116% 118
116 . . . . . . C onsol G as 6 s . . .1 9 1 0  J -D 110 1 1 0 %
109 . . . . . . 5 s ......................... 1939 J-D 112 112*a
108 . . . .  i . G a A  A la  1st con  5s *45 J-J 1 1 0 % 111
123 123% G a C ar A  N  1 st 5s g  ’29  J-J 110*4 110%
107% 108 G eorg ia  P 1st 6 s . . . ’ 22 J-J 125
. . . . . . . . . . . . G aS o A  F la  1st 5s 1945J-J 115 111 5 >2
1 1 0 % . . . . . G -B -S  B r e w  3-4s 1951 M -S 51% 52
114 114% 2d in com e  5s 1951 M -N 38% 39

64 65 K n o x v  T ra c  1st 5s ’ 2 8 A -0 103 105
L a k eR  E l 1st g u 5 s ’42M -S 1 2  L
M e t S t (W a s h ) 1 s to s ’ 25 F  A 119
M t V e r  C ot D u ck  1st 5s. 75 75%

165 I n c o m e s ............................. 31% 32
315 325 N e w  O rl G as 1st 5 s . .  V ar

98 100 N pt N A O  P  1st 5 s ’38  M -N 107 n o
50 N o rfo lk  St 1st 5s 4 4 . .J-J 112 114
98 N orth  C eut 4 %s 1925 A -O n o
78 82 6s  1 9 0 4 ......................... J-J 103% • • - • . m
14 15 S eries  A  5s 1 9 2 6 ....... J -J 120 • m m m m m

4% S eries  B  5s 1 9 2 6 ___ J-J 120 . . . .
38 ~ 39 P itt U u  T ra c  5s 1 9 9 7 .J-J 117

P oto V a l 1st 5s 1 9 4 1 ..J-J 115 115 %
Sec A v  Xi P itts ) 5s *34 J -I ) 118

100 100% Sav Fla A  W est 5s '3 4  A -O 116 1116%
110% L i l  % Seaboard  A  L 4s 1950 A -o S 370 84
116 .......... S cab  A  R oan  5s 1926 . J-J 102% 103 *4

92 96 S ou th  B ou n d  1st 5 s ..A -O i l l 1 1 1 %
107% 1 0 8 % ’ UE1 L A  P 1st 4 %s’29 M-N 86 8 6 %
121 % 1 2 2 % Uu R y A  E l 1st 4 s ’49 M -S 96% 9 i
ID* 11 0 %| In com e 4s 1 9 4 9 ......... T-D 6 8 % 68  %
114 Va M id 1st 6s 1 9 0 6 . .M-S 115
117 2d ser ies  6s 1 9 1 1 . . .M -S 114%
115 3d series  6s 1 9 1 6 ..M -S 118 I
116% 1 1 7 l4 4th ser 3-4-5S 1921 . M-S 112
119% 120% 5 th  se r ie s  5s 1 9 2 6 . M -S 116 j
1 0 0 % 1UJ % V a (S tate) 3s n e w ’3 2 .J-J 98 %!

F und  debt 2-3s 1991 . J-J 94 95
117 ji 19 W est N  C eon 6s 1914 J-J 115% 116%
116 W es Va C A  P 1st Og’ 11 J-J 111 112
105% . . . . . . W il A  W e ld  5 s .M 9 3 5 .J -J 120 ........ ..

B id  and asked  p r ice s ; no sa les on  th is day. || L o w e st  is ex-divulenU



4 2 4 1 H E  C H R O N I C L E .

Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y , W E E K L Y  A N D  Y E A R L Y

W eek en d in g  
F eb  2 0  
1003

S a tu r d a y ...........
M o n d a y .............
T u e s d a y ............ .
W e d n e sd a y ____
T h u rsd a y ...........
F r id a y ................

T o t a l ................

S tocks R a ilro a d  Ac State

S hares P a r  va lu e B on d s B on d s

140,941
422,671
478 ,974
391,731
558 ,316
410,541

$ 1 3 ,739 ,100
4 1 .3 3 1 .3 5 0  
4 6 ,608 ,400
3 7 .1 19 .350
5 4 .3 06 .100
4 0 .2 49 .100

$ 1 ,093 ,500
1.751 .000
1 .596 .000  
l,8W o,500
2 .10 3 .0 0 0
3 .066 .000

$ i o ,6b o

2 ,403 ,174 $233 ,3 5 3 ,4 0 0 $ 11 ,495 ,000 $ 10,000

U S 
B ond s

$500

82 ,500

$83 ,000

S ales at
F e w  Y ork  S tock  

E xchan ge

S to ck s— N o. shares
P ar v a lu e ..........

B an k  shares, p a r ..
BONDS

G ov e rn m e n t bon ds
S ta te  b o n d s ..............
R R . and  m is. bonds

W eek en d in g  F eb  20

1903 1902

2 ,4 0 3 ,1 7 4  3 ,491 ,005
$233 ,353 ,400  $ 3 2 5 ,7 0 2 ,5 0 0  

$4 ,900

$83 ,000
10 ,000

11,495,000

T ota l b o n d s . . . .  $11 ,5 8 8 ,0 0 0  $22 ,5 4 2 ,5 0 0

$12 ,500
37 ,000

2 2 ,493 ,000

J a n u a ry  l to F eb  2 0

1903

24 ,404 ,364  
$ 2 ,315 ,866 ,07  5 

$64 ,400

$ 1 3 0 ,000
226 ,500

117 ,811 ,600

1902

2 5 ,208 ,166
$ 2 ,368 ,979 ,950

$13 ,400

$138 ,3 0 0
299 ,500

157 ,301 ,000

$ 1 1 8 ,1 6 8 ,1 0 0  $ 1 5 7 ,7 3 8 ,8 0 0

D A I L Y  T R A N S A C T I O N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek  e n d in g  
F eb  2 0  

1 9 0 3

B o sto n P h i l a d e lp h ia

L iste d
sh a res

U n listed
sh a res

B o n d
sa les

L is te d
sh a res

U n listed
sh a res

B o n d
sa les

S a tu r d a y ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rsd a y ........
F r id a y .............

T o ta l............

16,232
36 ,113
30 ,417
36 ,852
32,321
22,301

22 ,718
51,399
35,563
23 ,579
23 ,726
29 ,778

$67 ,000
97 .000  

124 ,600
83 .000
37 .000
44 .000

5 ,280
13,064

............E L
12,258
14 ,548
10 ,295

2,993
6.737

E C T IO N
8,695
6,519

16 ,730

$95 ,500
174 ,600

D A Y . . ........
170 ,200
109 ,900

8 1 ,400

174 ,236 186 .763 $ 4 5 2 ,0 0 0 55 ,445 41 ,674 $ 6 3 1 ,6 0 0

Outside Securities
A  W e e k ly  R e v ie w  o f  O u tsid e  M a r k e t  w i l l  be fo u n d  o n  a p r e c e d in g  p a g e .

S t r e e t  R a i l w a y s B id A sk S t r e e t  R a i l w a y s B id A s k
NEW YORK CITY G ran d  R a p id s  R y ___ 100 56 60

B leeck  St A  F u l F  s tk  100 35 37 P r e fe r r e d ....................100 95 97*2
H is t m ort 4s  1950  ..J -J 100 101 In d ia n a p o lis  St R y  See Pliila list

H B’y  A  7th  A v e  stk  . .  100 247 251 J C H o b  A  P a te rso n .. 100 19 20
H ist m ort frs 1904 ..J -D 100 10034 4s g  N o v  1 1 9 4 9 . . .M -N 76 76*2
H 2 d m ort 5s 1914 . . . J-J 107*2 109 L a k e  St (C h ic) E l s tk . 100 6 7e 7
C on  5s 1943 See  S tock E xch list 1st 5s 1 9 2 8 ................. J-J § 99 102

B ’ w ay  S u rf l s t 5 s g u  1924 §112 114 H L ou isv  S t 5s 1 9 3 0 .. J A J §115 118
2d 5s in t  as ren ta l 1905 §101 101*2 L y n n A  B os  1st 5s ’ 2 4 . J -D §112 114

HUent’ l C rosst ’ n s t k . .  100 265 275 M in n e a p S t  R y  5s See  Stk E x ch list
H is t M  6s 1922 . . .M -N §123 126 N e w  O rl R y s  C o .......... 100 14*2 1434

HCen P k  N  A  E R  s tk . 100 210 215 P r e fe r r e d ....................100 41 44
HChr’ t ’ r A  10th  St stk  100 185 190 4*28 1 9 5 2 ..................... J -J § 77 78*2
C olA  9tli A v e  5s S ee  S tock E x ch list N o rth  C h ic  S tr s to ck . 100 160 170
H D ry D E  B  A  B stk  . 100 110 120 1st 5s 1909 ................J-J § ..........

H ist g o ld  5s 1 9 3 2 ...J -D 116 118 N o rth  J e rs e y  S t stock lO O 26 27
H Scrip 5s 1 9 1 4 ___ F-A 103 104 4s 1948 ..................... M*N 81 81*2

H E igh th  A v e n u e  s t . . .  100 405 415 P at R y  con  6s  1 9 3 1 ..J -D §125 130
H Scrip 6s 1914 .F -A 105 109 2d 6s 1 9 1 4 ................. A -O §100

H42d A  (Jr S t F ’y  s t k . . 100 410 415 R o ch e ste r  R y ................100 73
H42d S t M A  St N  A v  100 70 75 P r e fe r r e d ."................ 100 9 9 34 100*4

H is t m ort 6s 1910 .M -S 111 112 C on  5s 1930 S ee  P liila lis t
H2d in co m e  6s 1915 J-J 96 100 2d 5s 1 9 3 3 ................. J -D §105*2 108

Lex^Av A  P a v  F  5s See  St k  E x c list So S ide E l (C h ic) s t k .100 n o 111
M e tro p o l S e cu r it ie s  See S tk  E x  lis t S yra cu se  R ap  T r  5s 1946 102 105
M e tro p o l S tre e t  R y  See S tk  E x lis t T o le d o  R y s  A  L ig h t  See S tk  E x  lis t
N in th  A v e n u e  s to c k . 100 190 205 U n it  R y s  (S t  L  T ra n s ) 100 29 30
S econ d  A v e n u e  stock lO O 212 217 P r e fe r r e d ....................100 82 84*2

H ist m o rt 5s 1909 M -N §105*4 106 G en  4s 1 9 3 4 ................J-J <Co 00 85
C on so l 5s 1 9 4 8 ........F -A §116 118 U n it  R y sS a n  F ra n  /S ^ S tk E x c h list

H Sixtli A v e n u e  s to ck  100 175 180 H W est C h ica go  St . . . . 1 0 0 86 87
Sou  B o u le v  6s 1 9 4 5 .-J-J § 111*2 112*2 HCon g  5s 1 9 3 6 .. . .M -N § 95 95*4
So F e r  1st 5s 1 9 1 9 . . .A -O §108 110
T h ird  A v e n u e  See  S tock E xc li list G a s  S e c u r i t i e sT a rry  W  P  A  M 5s 1928 107 109

Y k e rs S tR R  5s 1946A -G 109 140 NEW YORK
28th  A  29th  Sts 1st 5s ’96 §113 114*2
H T w en ty -T h ’ d S t s tk  100 408 415 C en t U n ion  G as 1st 5 s . . . §109 111

D eb  5s 1 9 0 6 ............... J-J 102 106 C on  G as ( N Y )  s tk . See S t k E x c h list
U n ion  R y  1 s t  5s 1942 F -A 118*2 119 E q u itG a s c o n  5s 1932 See S tk  E x list

W estch e st  1 st 5s  ’ 43 J -J 113*4 114*2 H M utjial G a s ................100 310 330
N e w  A m sterd am  G as—BROOKLYN 1st co n so l 5s 1 9 4 8 ..J-J §109*2 110

A tla n  A v e  5s 1 9 0 9 ..A -O §104*2 105*2 N Y  G E L  H A P  See  S tock E xch list
C on  53 g  1 9 3 1 ..........A -O 111 113 N  Y  A  E ast R iv e r  G as—
Im p t 58 See  S to ck  E x c h lis t 1st 5s 1 9 4 4 ................. J-J §112 114

B B A  W E  5s 1 9 3 3 ..A -O 102 104 C on so l 5s 1 9 4 5 ..........J-J §109 112
B ro o k ly n  C ity  s t o c k . . .1 0 244 245 N o r  U n  1st 5s 1 9 2 7 .M -N §105 107

C on  5s See S to ck  E xch list HStandard G as com  ..1 0 0 130 140
B k ln  C rosstn  5s 1 9 08 . J-J 104 106 H P referred  ................100 150 160
B k n  H g ts  1st 5s 1941 A-O 105 108 i s t  5s  1 9 3 0 ..............M -N §115*2 118
B kln  Q C o A  S ub See  Stk E xcli list
B k ly n  R ap  T ra n  S ee  Stk E xch list OTHER CITIES

R e f g  4s  2002 ............J-J § .......... 85
H C ouey Is . A  B k lyn  . .1 0 0 360 400 A m e r  L ig h t  A  T r a c t . 100 60 65

H ist 5s 1903 ..............J-J 100 P r e fe r r e d ...................1 0 0 96
5 s c r t f s in d b t  1 9 0 3 ..J -J 100 100*2 B altim ore  C on so lid a t See B a lt list
B rk  C A  N  5s 1939 . J-J 114 116 B ay S tate  G as . , ............50 716 9i«

G r S tA N e w  1st 5 s ’06  F -A 103 B in gh a m ton  G as 5s 1938 § 94 97
G r ’ p t A L o r im e r  S t 1st 6s 105 107 B oston  U n ited  G as bonds B osto n list
K in g s  Co. E le v a te d — B uffa lo  C ity  G as stocklO O 9*2 10*4

1st 4s 1949 See  S tock E xcli list 1st 5s 1947 ..............A -O 82 83
N assau  E le c  p r e f ........100 83*2 85 C h icago  G as N 'eeN Y 'S tk E x c h list

5s 1 9 4 4 ....................... A -O 113 115 C in cin n a ti G as A  E le c l  00 9 9 34
1st 4s 1 9 5 1 ............See St k E x c h list C ol G as L  A  H ea t com  100 108
W b ’ g  A  F la t 1816x 4 *23 . 103 105 P r e fe r r e d ................... 100 106 107*2

S te iu w a y  1st 6s 1 9 2 2 .J-J §116 119 C onsol G as (N  J ) s tk . 100 16 18
1st 5s 1 9 3 6 ................. J-J 88 8 9 34OTHER CITIES C onsum  G as (J  C ity )—

B uffa lo  S treet R y — 1st 6 s 1 9 0 4 ..............M -N §100 102
1st con so l 5s 1 9 3 1 .. F -A §112 113*2 H D etroit C ity  G a s ........ 50 f .......... 86
D eb  6s 1 9 1 7 ..............A .O §106 E ssex  A  H u d son  G as 100 35

C h ica go  C ity  R y  s tk . 100 220*2 225 F ort W a y n e  6s 1 9 2 5 ..J-J 55
C hic U n io n T ra c  See S t ’ ck E xch list HGas A  E l B e rg e n  Co 100
C leve la n d  C ity  R y ___ 100 100*4 105*2 G rand  R apid s G as—
C leve la n d  E le c tr  R y .1 0 0 84*2 85 H ist 5s 1 9 1 5 ............F -A §103 105
C olu m bu s (O ) S t R y . . l 0 0 73 H artford  (C t) G as L . . .2 5 t 52 58

P r e fe r r e d ....................100 10234 104 H u d son  C o G a s ............100 40 41
C olum  R y  con  5s See Pli ila lisi 5s g  1949 ................. M -N §104 104*4

C rosst ’ w n 1st 5 s ’ 33. J -D § ........ 111 In d ian a  N a t A  111 G as—
D e tro it  U n ited  RyN e^Stk E x ch list 1st 6s 1 9 0 8 ..............M -N 49

( i a s  S e c u r it ie s
rn d ian apolis  G as s tock  50

1st 6s 1 9 2 0 ...............M-N
ack son  G as C o .......... 50
5s g  1 9 3 7 .................... A-O

K ansas C ity  G a s ..........100
1J5s 1 9 2 2 ......................A-O
L aclede G a s ................ 100
H P r e f e r r e d .................... l o o
a fay ’ e G a s ls t  0 s ’ 24. M-N 

L o g A W a b V  1st 68*25. J-D  
M adison  G as 6s 1926. A-O 
N ew ark  Gas 6s 1 9 4 4 .Q J 
N ew a rk  C onsol G a s .. 100 

5s 1948 Nee.Stoek E xch  
H O & ln d C  N at A  111 .100

1st 6s 1 9 2 6 ................J -D
P rov id en ce  G a s .............50
St J osep h  G as 5s 1987. J-J 
S tP auIG as G en 5s ’4 4 M-S 
S yracuse  G as 5s 1946. J-J 
~ I ni ted  G as A  E lec ,N J  1 ()( 

P r e fe r r e d .....................10(
T e l e g x  tfc T e l e p h o n e

5s 190 9 -2 9 ..............
^C om m ercia l C able

F r a n k lin ............
HGold A  S tock  

H4*2S, 1905 --

M a rco n iW ire le ss  T eles :.;

E l e c t r i c  C o m p a n ie s
C h ica go  E d ison  C o . . .  1C 
E dison  E l 111 B rk  4s N  Y

P re ferred

4s 1 9 2 9 ......................... J-
F e r r y  C o m p a n ie s

C on 5s 1948

N Y  A  H oboke 
H ob  F y  1 st 5s 
C on  5s 1946.

R a i l r o a d

In com e  5s 1930 . 
N orth ern  S ecu riti 
P itts  B ess  A  L  E

I n d u s t r ia l  a n d  M is c e l

A llia n ce  R ea lty . 
H A llis-C halm ers.

A m erica n  Can c o m .

A m erica n  E lev a ted .

A m e r  T o b a cco  c o m . . .

P r e fe r r e d . .  
A m er  W rit in :

5s 1919.

P re fe rred

B o rd e n ’s C o n d M ilk ., 
P r e fe r r e d ..................

P re ferred , 
en tra i F or 
P re fe rre d

1st g  5s 1 9 1 7 ........
C om pressed  A ir  Co.

H P re ferred .

C on so l R u b b e r  T ire .
D e b e n tu re  4 s ........ .

C ons S to ra g e  B atter

R ig h ts

I
B id  1 A sk
80 90 (
103*2 L05 (

SO
§101 104

12 15 :
§ l o o  L>! 101*2111

9 4 3j 98
95 - . . . .
50 60

50
§106 109*2
§140*2 1 41 D

72 73
list

20
49

t l l 2 34 ..........
95 97 4
92 92*2

§ 98*2 100
36 38
88 89

84 86
100 104
100 103

45 50
105 105*2

£148 160
115

79 82
47 53

120 123

103 104
8 8*4

125
165 167 *2

i 109 112
78 85

1116 122
97 102

t .......... 7

160 160*2
S tock E xch
200
245 255

t !0 6 109
41 44
77 80

127
16*2 17
66 j 66*2

10 13
n o 113

E xch list
80 85

§ 92 94
98

§109*2 n o
104*2 105
104 108

65 70
§105 106

41*2 42
95 97

93*2 94
6 10

§106 108
95 100
27*2 31*2

n i 34 112
t 34 37

) t 74 80
) 30 40
P S tk  E x  list

99 102
100 n o

22 23
87

t 58 61
) 52 53

9 9*2
45 45*2

118 122
88 91

h 1
t 4*2 5

) t 8*2 9*4
) 90
) 51 53
) 102 104
) 3 6
) 65 75
) 15 18
) 175 180
) 46 48

99 102
) 300
j 142 146
) 42 45
) 98 102
) 5*2 534
) 2 5 3g 2 5 34

77*2 79
)  22 26
J 132 136
) 145
j  140 145
) 370 390
J 125
) 110 114
t S tock E xch
D t *8 38
[) 120 124
) 20 24
» 62 66
) 3*4 3*2
) 16*2 17*4
) 440 460
l) 95 100
J 94 98
J 92 96
l 60 65

70
J 2 2*4
) 65 75
) 20 30
l) 60 65
l) 5*2 5 34
0 1 2

8 12
U 15 20
0 280 300

35

I iid u s tr ia i m id  Mi-

C ru c ib le  S te e l...........
H P re fe rre d .................

d i s t i l le r s ’ S e c a n t . St

ce?i | 
b  7 s  
'100  
.1 0 0 1 
1001 

St 
.100 
.100m etric  B oar........

P r e fe r r e d .................... 100
le ctr ic  L ead  R ed u c 'n .5 0
P r e fe r r e d ...................... 50
1 e c tr ic  V e h ic le ........... 100
P r e fe r r e d .................... lo o

E le ctro -P n eu n l’ic T r a n lO
E m pire  S te e l.................100

P r e fe r r e d .....................lo o
TJGeneral C hem ica l . .100

H P re fe rre d ...................100
old  H ill  ( 'o p p e r ...........10

100 
100

ornam  lUig i d  com  
P re ferred  .................

H a ck en sa ck  M eadow slO O
H all S ig n a l C o ............100
H ava n a  C om m ercial 100

P r e fe r r e d .................... 100
H ava n a  T o b a cco  C o . . l 00

P r e fe r r e d .....................100
eck er -J on es -J ew ’ l M ill
1st 6s 1 9 2 2 ................ M -S
errm g-H a ll-M a rv in lO O
1st p re fe r re d ............. 100
2d p re fe r re d ............. lo o

H obok en  Land A  Im plO o
U5s 1 9 1 0 .................... M-N

H ou ston  O i l ...................lo ti
P r e fe r r e d .................... 100

H udson  R e a lty ...................
In te rb o ro  l i  T  (lu ll paid)

5 0  %  p a i d ..........................
In te rn a t ’ lB an k in gC olO O  
I n t ’n ’ l M e rc  M a rin e . 100

P r e fe r r e d .................... 100
C ol tr  d eb  4 C l9 2 2 o p ’ 07 

In te rn a tion a l s a l t . . .  .100 
1 s t g 5 s 1 9 5 1 .....................

^ P r e fe r r e d ...................100
1st 6s 1 9 4 8 ..................J -I)
3lin  B  S tetson  c o m .. 100
P r e fe r r e d .................... 100

K itch e n e rG o ld  M in ’glOO
L a n ston  M o n o ty p e___ 20
L a w y ers  M ort X nsu r. 100 
L a w y e rs ’ T it le  In s . ..1 0 0  
H L onllard  (P ) p ref . . .1 0 0  
M ad ison  Sq G a rd e n .. 100

2d 6s 1 9 1 9 ................ M -N
M anhattan  T r a n s it___ 20
M ex  N a t C on stru e .p f100  
M on on ga h e la  R  C o a l..5 0

P r e fe r r e d .......................50
M osler  Safe C o ............100
N ation a l B re a d ............100

P r e fe r r e d .................... 100
N ation a l C a rb o n ..........100

P r e fe r r e d .................... 100
N a t E n am ’ g A  S tam p 100

P r e fe r r e d .................... 100
N ation a l S u r e ty ..........100
N ew B ru n sC a n n e lC oa l 10
H N ew  C entra l C o a l___ 20
N e w  E n g  C onsol I c e .  100 
N e w  E n g  T ra n s p o r .. 100 
N  Y  B iscu it  6 s 1 9 1 1 .M-S 
N  Y M t g e  A  S e c u r ity .100
H N ew  Y o rk  D o c k ___ 100

IJPreferred .................100
N Y  T ra n s p o r ta t io n . .  .20
N ich o lson  F ile  C o___ 100
N o r  A m L u m ’ r A  PulplOO
^ O n tario  S i l v e r ..........100
O tis E le v a to r  c o m ___ 100

P r e fe r r e d .................... 100
P ittsb u rg  B r e w in g ___ 50

P r e fe r r e d .......................50
P ittsb u rg  C oa l...............100

P r e fe r r e d .................... 100
P itts  P la te  G la ss ........100
P ra tt A  W liitn  p r e f . .  100
P ro c te r  A  G a m b le___ 100,

P r e fe r r e d .................... 100
R e a lty  A s s o c  (B k lyn )lO O  
R oya l B a k P o w d  p re f. 100 
R u sse ll A  E r w in . . .^ .2 5  
S a fety  Car H e a t A  
S em in ole  M in in g .
S im m ons H a rd w  com  100

P r e fe r r e d .................... 100
2d p re fe rre d ...............100

S in g er  M fg  C o ...............100
Standard  M illin g  CoHOO

P r e fe r r e d .................... 100
5s

S tandard  Oil o f  N  j . .  1001x710 
Standard  C o u p le r c o m l00

P r e fe r r e d .................... 100
S tora ge  P o w e r .................50
S w ift  A  Co See B oston  St 

1st 5s 1 9 1 0 -1 9 1 4 .. . .J -J
T e n n e sse e  C o p p e r ........ 25
IJTexas A  P a c ific  C oal 100

1st 6s 1 9 0 8 ................ A -O
T it le  G uar A  T r  (n ew ) 100 
T it le  In s  C o o f N  Y ..1 0 9  
T re n to n P o tte r ie s  com  100

P re fe rred  n e w .......... 100
T r o w  D ire cto ry  n e w . .100 
U n ion  C o p p e r ................. 10|t

X X  V l .

B id  I A sk
1 0 4  |LOO

4 0 4 5
JO '. - 9 34
8 5 34i 86
E x c i list
15 2 5
1 8 ‘2 1 * 8
2 7 3 7

2 34 I 3*4
3*2 4*2
6*2 7

12 12*2
l I '4

16 17
4 6  1 4 7
6 4  1

100 101 *2
L c3

128*2
128*2

24 *24 *2
150 160

18 19
n o 120

15 20
60 62
55 ;>6
64 65

99 101
1 3

25 35
4 19

105 .
102 196

5 10
30 60

105 120
n o 113
111*2 112 *2
197 202

14 I 4 3a
40*2 41

100
10 11
46 48

7 15

97*2 98*2
150 180
150 170

7*2 734
I- 9*2 10*4
185
350
125 135

10 20
60

3 5e 3 34
6 7

l 11*2 12
t 39 39 34

102*2

25 26
98 99
36 37
90 93

140 150
t .......... 4

48 53
15 17

*s l4
113 116
127 130

24 28
53 60

\ 10*4 11
155*2 • - - - • «

9 10
6*4 8

45 45*3
97*2 98

t 3 0 7s 31**
t 46 *2 47

2 9 38 29*3
9138 9 1 34

141
99

350
204
117 123
104 105

t 61 63
165 168

160
135
139 145
310 340

7*2 8*3
30 32
77 79

£710 720
32 35

130 135
*2 34

k E x c h ’g e
§192 103
t 30*2 31

75 80
§106 n o

520 535
157 160

23*2 25
94 97
70 75

U n ion  S w itch  A  S ig n a l 50
P r e fe r r e d .......................50

U n ion  T y p e w r  c o m .. 100
1 st p r e f e r r e d ............100
2d p re fe rre d .............. 100

U  S C otton  D u c k ........ 100
U  s  E n v e lo p e  c o m ...1 0 0

H P re fe rre d .................. 100
HU S R ed  A  R e f in in g .100

^ P re fe r re d .................. 100
HU S S h ip b u ild in g  . . .1 0 0

‘[[P re ferred .................. 100
B o n d s—See S to ck  E x c  

U S S ilv e r  C orp  6s ( w i ) .  
U S S teel C orp 5s (w li iss) 

C o lt r  5s S er B  A  D 1951 
U n iv e rs a l T o b a c c o . . .  100

P r e fe r r e d .................... 100
H V a lr C o a lA  C o k e .. 100 

H is t5 s  1949— See  S tock

3
85

127
123
123

6
10
68

5
10

h lis t  
9 7 ^  
95 

112 
1 
8

38 *2 
E x c h

V u lca n  D e t in n in g . See St k E x c
W estiu g h  A ir  B r a k e . .50 
W h ite  K n o b  M in in g . 100 
W o rth in g  P u m p  p re f. 100

1175
12 5s 

121

105
130
1 28 
128 

10 
20

20
50

98*2
95*12

115
o

15 
3834 

list, 
h list

13
122

§ B u y e r  p a y s  a ccru e d  in terest. ] P r ic e  p er  share. t  Sale p r ice . a E x  r ig h ts . H S ells  on  S to ck  E x ch a n g e , b u t n o t a v e ry  a c t iv e  se cu r ity
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% n n t s i m m i  auxl R a i l r o a d  % u t d l i % m u .

R A I L R O A D  E A R N I N G S .
T h e  fo l l o w in g  t a b le  s h o w s  th e  g r o s s  e a r n in g s  o f  e v e r y  S t e a m  r a i l r o a d  f r o m  w h i c h  r e g u la r  w e e k ly  o r  m o n t h ly  r e t u r n s  

c a n  b e  o b ta in e d . ^ T h e  fir s t  t w o  c o lu m n s  o f  f ig u r e s  g iv e  th e  g r o s s  e a r n in g s  f o r  th e  la t e s t  w e e k  o r  m o n t h , a n d  th e  la s t  t w o  
c o lu m n s  t h e  e a r n in g s  f o r  t h e  p e r io d  f r o m  J u l y  1 t o  a n d  in c lu d in g  s u c h  la te s t  w e e k  o r  m o n t h .

The returns o f the street railways are brought together separately on a  subsequent page.

ROADS

A diron dack .. . . 
A la Gt Southern 
A la N () A  Texas 

N O & N o  East. 
A la A  Vieksb’g 
Vicksb Sh A P. 

A llegheny Valley
Ann A rb or...........
Ann Wash A B al. 
A tch Top A S Fe. 
A tlanta A C har.. 
A tl K noxv Si No. 
A tlantic A  Birin 
A tl Coast L in e .. 
Atl Vald Si West. 
B alt Si Ann S L . .
Balt A Ohio----->
B A O South'w. < 
B angor A  Aroosl 
Bath & Hamilton 
Bell. Zanes A  Cin. 
B ellelonte Cent’ ] 
B rldgt Si Saco R. 
Bull A ttica  Si Arc 
But! R och  A  Pi its 
Bufialo A S u s q ... 
Burl C Rap A No 
Canadian N or h.. 
Canadian Pacific
Caue B e lt ........... .
C ent’ l o f Georgia 
Oent’ l o f  N Jersey 
Central P acific .. 
Chattan South’n. 
Chesap A O h io ... 
Chic A  A lton  R y. 
Chic Burl A Quin 
Chic & E Illinois. 
Ohio Gt W estern. 
Chic Ind  Si L ’ v . . .  
Chic M ilw  & St F 
Chic A North W’n 
Chic Peo A St L .. 
C hic R I  A P a c ... 
Chic St P M & O. 
Chic Term Tr HR 
Cin N O & T  Pae. 
Cl Cin Cli Si St L.

Peoria <fe East’ n 
Colorado A  South 
C ol New b A  Lau. 
Col Saud A Hock 
C opper R ange....
C orn w all.............
Corn wall A L eb .. 
Cum berl’ d Valley 
Denv. A  R io Gr. ( 

R io Gr. W est. > 
D etroit Southern. 
Det Sc M ackinac. 
Dul So Sh & A tl..
E r ie ................
Evansv A  Indian 
E vansv A T  H . . .  
F ’rcliild A  N’r ’e’n 
F a rm v A  Powhat 
Ft W A Denv City 
G eorgia HR..
Ga South A F la .. 
Gila Val G A; N 
G r Trunk System 

Gr Tr. W est’ n 
D e t G r H & M .. 

Great NortlTn — 
St P Minn AM 
East, o f Minn 
M ontana Cent*] 

Total system . 
Gulf&ShipIsland 
H ocking Valley. 
Ho us A Tex Cent 
Illinois Central. 
Illinois Southern 
ln d  111. A  Iow a 
Int A Gt North’n
Interoc (M ex)___
Iow a Central
Iron R ailw ay___
Kanawha A Mich 
Kan City South’ n 
Lehigh Val R U .. 
Leh Val Coal Co. 
Lexing A East’n.
Long Is la n d ___
La. a  Arkansas. 
Lou. Hend.&St.L. 
Loui8v A Nasliv. 
Macon Sc B inn .._  
Man’tee A U r. Rds 
Mauls & No East
M a n is tiq u e ..___
Mary I’d Si Penn.. 
X Mex loan Central 
Mexican I atorn’J.

Latest Gross Earnings

Week 
or Month

Current
Year

June ..
1st wk F^b
Pacific.
January ...
January...
January...
December.
2d wk Feb
December.
Decem ber.
Novem ber.
January...
January...
I iw m b e r .
i u n e .......
Decem ber.
Jan uary ...
December. 
Decem ber. 
Decem ber. 
January. 
Decem ber 
8epi em ber 
Jd wk Feb. 
D ecem ber
M a y ..........
Decem ber. 
2d w k  Feb. 
D ecem ber. 
2d wk Feb 
D ecem ber. 
November. 
Lst wk Feb 
2d w k Feb. 
Decem ber, 
‘^ e  em ber. 
2d w k F eb . 
2d w k Feb 
let w k Feb 
Decem ber. 
December.
A ugust----
Decem ber. 
Decem ber. 
2d wk Feb. 
Lstwk Feb 
2d wk Feb. 
2d wk Feb. 
2d wk Feb. 
December. 
3d wk Oct. 
Decem ber. 
D ecem ber. 
Decern oer. 
Decem ber.
2d w k Feb.
1 st wk Feb
Decem ber.
2d wk Feb.
Decem ber.
2d wk Feb.
2d wk Feb.
Decem ber.
Decem ber.
Decem ber
Decem ber.
January.
Decem ber.
2d wk Feb.
1th wkJan
4th wkJ an

January ...
January...
January ..
Decem ber.
2d wk Feb
Novem ber
January ..
January...
Decem ber.
2d wk Feb.
Wk Jan 31
2d wk Feb.
January ...
2d wk
1st wk Feb
Decem ber
D ecem ber.
Decem ber
Decem ber.
Septem ber
November.
2d wk Feb.
January.
November.
D ecem ber.
J anuary...
Decem ber.
2d wk Feb.
Decem ber.

Previous
Year

$
15,324
45,309

213,046 
106,135 
115,469 

Inc. 
39,214 

5,684 
5,539,866 

264.8991 
54,680 
21,375 

G 503,803 
21,384 
10,229

4,808,566
124,992 

2,673 
16,876 
5,123 
3,465

137,703
86,750

399.700
201.700
688,000

22,355
207.380 

1,629,724 
1,935,917

2,394
339,326
848,778

5,249,621
150,050
154,956

84,260)
3,903,803
3,787,991

133,929
03976790

972,740
32,273
96,726

341,479
55,902

109,161
15,907
32,418
26,377

4,977
16,966

162,227
269,900

29,608
78,236
48,950

3,867,873
6,100

30,639
2,811
6,320

224.381 
202,547 
134,837

26,945
616,754
155,504

31,376

2,538,326
190,110

2.728,436
137,792

85.833
488,121

3,759.183
11,574

161.420
98,272

100.700 
51,618

8,755 
£.9,861 

124,365 
2,473,000

"4 3 ,7 3 3  
Inc. 46 
43.963 
65,084 

701,095 
11,509 

9,610 
21,616 

5,960 
20,075 

4 1 4,533 
689,947

$
12.887 
44,221

184,642 
97,151 

102,343 
74.743 

31,095 
5,137 

5,328.952 
258,489 

58,263 
12,740 

11467024 
19,325 

8.07
4,750,905

121,929
3,038

15,800
4,914
2,651

88,082
69.030

399,772
129,918
5^6,000

18.887 
169,180

1.209.773 
1,706.395

1,228
306,313
761,092

4,256,324
122,781
133,900

63,370
3,991,254
3.618.773 

123,975

980,259
31,226
95,699

307,426
41,690

101.299 
14,567 
25,913 
13,731

9,458
22,915

117,157
264.300

17,522
61,942
42,776

3,105,172
6,313

24,330
2,909
6,191

207,394
181,782
114.405 

32,4^9
469,073
120,587

31,842

2,406,948
128,192

2,535,140
114,616

79,475
499.405 

3,493,554
10,650

138,226
94,322
80,220
50,961

7,125
15,919

105,002
1,839,410

**28,690 
,991

38,744
57,456

608,415
12,509

9.895
21,36*,

9,167
19,431

375,659

July l to Latest Date.

Current Previous <
Year Year

$ %
202,216 190,628

1,616,805 1,528,523

1,329,139 1,190,557
672,732 627,446
743.568 619,112

Inc. 265,685
1,195,987 1,177,4071

43,653 43.401
31,695,051 30,876.256

1,344,877 1,254,017
404,617 366.651
138,158 73,371

Z8,952,137 /7 ,784,011
269,977 235,045

59,788 54,943 '
36,477,207 34,250,071

865,305 815,018
20,011 22,614

102,951 93,623 1
35,036 34,422,
25,803 22,954

6,941 6,810,
4,543,718 4,015.328

505.384 433 ,0 8 5 1
4,959,604 4,559,003

27,054*903 23,596,3*41
124,915 90,405]

5,907,662 5,157,002
7,674,824 8.689,881
9,791,024 9,400,035

73,735 56,184
9,787,928 10,432,119
5,186,855 4,903,425

31,948,014 28,480.588
4,697,039 3,967,102
4,867,640 4,877,073
2,994,314 2.760,075

25,177,967 24,380,250
25,511,0*28 24,671,001

266,242 232,767
024298887

6,502,321 6,371,904
1,084,703 1,003,409
3,495,973 3,311,351

12,478.199 12.048.053
1,762,654 1,009,479,
3,873,264 3,476,817

93,601 86,590
509,531 408,538
182.382 87,140

48,157 63,606
127,630 185,784
717,001 636.124

11,171,898 11,025,026
857,392 769,189
425.760 393,253

1,718,298 1,659,945
22,087.348 21,322,545

255,319 217,373
1,082,695 9?8 ,493

20,312 I7 t199|
39,391 3 6 ,2 1 6 1

1,370,498 1,142,5671
1,183,824 1,018,644

904,751 747,1^3 /
148,464 185,376

20,528,208 18,452,395
2,851,359 2,544.908

733,429 721,021

25,313,525 22,109,323
1,217,236 985.733

26,530,761 23,095.056
843,869 667,739

3,579,569 3,264,664
2,416,518 2,426,772

25,816,168 24,128.584
91,853 81,340

851,572 848,764
3.573,042 3,382,699
2,885,930 2,307,915
1,559,951 1,6 L8.91 1

49,836 46,731
653,117 667 ,5 9 5 1

3,852,«67 3,117,800
11,224,889 1 3.884,2 L7

*276,53 i *197,164
Inc . 240 ,751
121,702 108,457
343,516 303,526

21,895.135 19,071,473
91,724 76,970
53,553 55,318

161,190 lo o , 103 j
59,263 43,796

13,73 i ,  5*94 10,902,441
3,432,447 3,030,686

RO AD S

lM exican R y .......
Mexican Soutk’ u 
.Milieu Si So’ w ’ n. 
Mineral R ange.. 
Minneap Si St L. 
M St P Si S St M. 
Mo Kan Sc Texas 
Mo Pac A  Iron Mi 

Central Branch
T ota l................

Mob Jack & K C . 
M obile & O h io..c  
Nash ( ’h A  St Jm . 
Nat’ l R R  o f Mex 
N ev-Cal-Oregon 
Nevada C entral.. 
N Y C  & Hud Kiv 
N Y Out A  West. 
N Y Susq A  Wesl 
Norfolk A  West’ n 
Northern Central 
North’ n Pacific.. 
Nor Shore (Cal).., 
Pacilic Coast Co. 
Penn—EastPAEe 

W est P & E 5 ... 
Pere M arquette.. 
^hila.Balt. & Wa. 
Phlla A  E r ie ... 
Pine B lf.A rk .R . 
Pittsb C C A  St L 
Plant S y s te m - 

A la M idland. 
Bruns A  W’n. 
Chas A S a v .. . 
Sav Fla A W . 
Si lS Oc A G . .  

Reading C o .— 
Phil A  R e a d ... .
Coal A I r C o ___
T ot both Co’ s .. 

Rich F r’ksb A  P . 
Rio G rande J e t .. 
Rio Grande S o .. . 
Rio G r’de W est..
R utland ................
St Jos A G r  I .......
St Louis & G u lf..
St L A  N A rk .......
St L A San F rau0 
St L S ou th w est.. 
S t L V a n & T H  
San A nt A A  P . .. 
San Fran & N P  
Sav Fla A  West 
Seaboard A ir L .. 
So C A Ga E x t .. 
So H aven A  East 
Southern Ind . . .  
So Pacific Co b . .. 

Carson A  Colo. 
Central Pacific 
D irect N av. Co. 
Gal H ar A  S A . 
Gal H ous A  No 
G u lfW . T. A P. 
Hous. E. A  vV.T. 
Hous. A Shrev. 
Hous A T ex  Cen 
Iberia  A  Verm. 
Louis’ a West 
M organ’s L A  T 
N. Mex.dfc Ariz.. 
N Y T A  M ex 
Oregon A  Calif. 
Sonora R y.
So Pac. Coast... 
So Pao RK C o.. 
So Pac SS Lines 
Tex A N Orl 

Southern R allw ’y 
Terre H A Ind 
Terre H A P eor.. 
Texas Central 
Texas A P acific .. 
T ex  S V A N W 
T iftonT hom . A G . 
Tol A  Ohio C e n t . 
Tol P A W est 
Tol St L A W .
T or Ham A  Butt . 
Un. P *c. p roper. 
Union Pac R R  . 

Oreg R R  A  N 
Oreg Sh Line.

W abash .............
W Jersey A Sea’e
Wheel A L E ........
W ichita V a lley ... 
Wm’sport& N .B r, 
W isconsin C ent.. 
W rightsv A T ’n .. 
Yazoo A  Miss. V.

 ̂C overs results on lines d irectly  operated.
IM exican currency, a Includes Paducah A M em phis D ivision  from  Ju ly  1 in both  years.

M l l l n i l  f ' v u m  M n n n l i  1 1 Oik > U . . ,  . . .  ___ ^ ,  i w \  . . . . . . . .  i : .....  1 J .  . 1 _  . i  • .

Latest Gross Earnings

Week Current I*revlous
or Month Year Year

Wk. Jan 31
$

101.400
S

92,800|
4th wk.Jau 27.849 28,880)
December. 4,141 3,848
2d wk J^eb. 10,218 9,031
2d wk Feb. 53.533 51,486|
1st wk Feb 106.811 80,137
2d wk Feb. 319,073 266,915
2d wk Feb. 632.000 529,000
2d wk Feb. *20,000 14,000]
2d wk Feb. 652,000 543.000
W kF eb. 7 5,892 3,084|
January. 653.056

188.990
580,G10|

1st wk Feb 139,023|
2d wk Feb. 173,761 150,782
Decem ber 13,735 9,547
Decem ber. 3,230 3,544|
January .. 0,239.411 5,401,007
Decern ber. 600,163 463,292
December. 254,136 205,125
2d wk Feb. 428,147 309,907
December*. 603,940 643,040
Jan u ary .. 3,276,776 3,031,578
December. 30.5*52 2S.O02
Decem ber 414,323 385,004
D ecem ber 9,529.375 8,306.075
December. Inc. 61 1,700
2d wk Feb. 209,000 166.000
Decem ber 1,066,303 953,803
Decem ber. 587,572 496,042
D ecem ber. 4,513 3,238
Decem ber. 1,951,733 1,779,697

J u n e ......... 706,318 598,739

Decem ber. 2,861,119 2,411,700
D ecem ber. 2.90J ,359 2,483,857
Decem ber. 5,762,478 4,895,557
Novem ber. 98,059 91,660
November. 45,428 53,093
2d wk Feb. 9,122 9,448
J u n e ......... 454.400 449,400
let w k D ec 36,029 31,320
Decem ber. 132,638 104,058
August . . . /*28,476 11,445
O ctob er ... 18,716 21,417
1 st wk Feb £533.534 0450,913
2d wk Feb. 145,913 134,076
January... 195,561 175,144
Decem ber. 199,724 223,526
January.. 84,128 75,659
June . ... /706 .318 /  598,730
1 st wk Feb 260,368 252,308
M a y ........... 20,428 18,173
O ctob er ... 11,300 5,872

47,797Jan uary ... 72,493
Decem ber. 7,972,286 7,350,810
Novem ber. 42,142 35,372
November. 1,935,917 1,706,395
November. 20,838 29,626
November. 569,583 698,040
Novem ber. 121,013 44,501
Novem ber. 13,719 13,108
November. 91,299 102,126
November. 23,043 24,256
N ovem ber. 468,121 499,405
November. 9 549 8,603
Novem ber. 163,904 176,756
Novem ber. 476,756 579,970
Novem ber 16,989 23.559
Novem ber. 44,066 36,369
November. 346,586 301,239
Novem ber 34,910 53,917
November. 65,843 75,519
November. •2,694,500 2,4.07,108
November. 506.070
N ovem ber. 266,376 257,650
2d wk Feb. 886,419 763,176
January... 158,909 147,973
Jan u ary ... 51,533 43,909
Lst wk Feb 10,001 9.613
2d wk Feb. 207,411 210,950
J anuary. 14.000 12,294
Novem ber. 14,861 11,056
2d wk Feb. 59,4S$ 44,706
1st wk Fefc 22,490 19,027
2d wk Feb. 60,649 42,625
ls t  wk Feb 12,152 7,615
ls t  w k Feb 483,358 541,52*2

Decem ber. 4,158,067 3,896,226

2d wk Feb. 376,055 332,304
Decem ber. 223,374 213,074
2d wk Feb. 78.106 53,256
A ugust___ 5,331 7,413
Decem ber 13.943 8,732
2d wk Feb. 103,000 93,160
Decem ber. 16.749 14,116
J anuary... 663,794 638,314

iu  v 1 to Latest Date

Current 
> ear

P r ev io u s
Year

3,038,000 
557,7741 

24,673 
342,442 

2,216,091 
4,543,576) 

11,295,034) 
24,287,437 

754,639 
5,042,0761 

144,315 
4,280,062 
5.614.129 
5,994,652 

111,224 
21,591 

45,145,223 
2,692,696 

991,687 
12,559,573 
4,364,154 

29,087,805 
281,235 

2.922,801 
59,243,318 

Inc. 2, 
6,447,636 
6,545,438 
3,404,772 

18,505 
11,720,34

8,475,502

2,597,900 
486.367 

19.189 
364,785 

2,214,716 
3 .- 1 1,183 

10,775,004 
23.1 10,267 

809,626 
23,919,893 

97 ,590  
3,740,940 
4,755,189 
4,660,582 

88,436 
20,632 

43,265,695 
3 ,092,224 
1,453,737 

10 739,378 
4 .316,254 

25,989,040 
248,467 

2,770.121 
52,878,318 
45,200 

5.996,087 
6,074,338 
3,804,973 

18,610 
10,933,298

7,948,363

13,845,914
6,416,899

20,262.843
468,591
264,631
369,428

5,341,154
1,039,038

665,753
A59.681

77,896
(/19424071

4,754,518
1,377,171
1,407,122

802,722
475.50

7,483,838
256,882

506,121
45,983,511

196,104
9,791,024

72,576
2,768,324

480,446
80,834

385,257
105,662

2,416.518
31,056

835,972
1,984.352

98,954
205,856

1,711,419
195,515
451,149

12,610,888
2,060,508
1,363,437

26,451,671
1,105,393

356.095
403,145

7.390,391
102,500

75,9Gd
1 ,9 6 3 ,0 6 /

744,701
1,964,846

287.573
18,042.780

,025,756

13,251,093
2,316.106
2,564.286

10,775
95,571

4,072,017
94.376

4,483.434

2 / '

,106,407
,305,239
,411,646
431,755
275,160
368,541

,908,081
991,092
746,639

22,567
80,163

7253744
,749,486
,259,008
,411,009
704,279

,948.368
,859.082
261,959

365. i6 9  
,728,544 
128.508 

,400,035 
85,315 

,112,727 
204,787 

72,692 
402,278 

96,537 
,426,772 

26,499 
782,792 

!,357,170 
106,144 
168,166 

,526,961 
215,119 
439,802 

,998,923

239,341 
905,361 

,002,465 
346,069 
426,463 

,692,284 
102,694 

56,560 
,799.298 
719,904 

,678,607 
298,409 

,700,497

25,445.085

Ti 2.254.278 
2.186,006 
2,162,773 

12.941 
73,231 

3,658. i 09 
7-J ,655 

4,049,402

t Results on M onterey & M exican  G u lf are
included from  March 1, 1902, but for no part o f 1 3 0 1 . e Covers liucs d irectly  operated,"including the Buffalo A A lle 'y  Val. D iv .fo r  both  years. 

o Includes the H ouston A T exas Central and its subsidiary lines. E arnings ol the Croiuvvell Steam ship Line, not previously  reported , are 
uow  . °  included. c Results ou M ontgom ery D ivision  are included in both years. (/In clu d es St. Paul A Duluth tor both  years.

7 th ese  figures are the results on the Ala. Midi., Brunsw ick A W est.. Charles. A Sav.. Sav. Fla. A  W est’ n an l S ilver Springs O cala A G u lf,
<7 these figures now  itiolude the Chicago A E astejn  Illinois in both years, h From  May, 1902, includes sundry acquired roads, i In clud ing  

.earnings ot the H anoock A  Calu. both  years. / lu clud iug  earnings o f the Sav. Flor. & W est, in both  years, v luoludes $109,831 other incom e !in Dec., 1902, and $692,391 from  Ju ly  1.
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Totals for Fiscal Year.

R o a d s .

Allegheny V alley ......................
Atlanta <fc Charlotte A ir Line.
Bellefonte Central______ ____
Central o f New Jersey............
Chattanooga Southern..........
Chicago & N orth-W estern.... 
Ohio. St. P. Minn. & Om aha..
Cumberland V a lle y . . . . . .........
International & Gt. North’n 
Manistee &■ North E astern ...
Manlstlque....................- ...........
Mexican Centralt.....................
Mexican International...........
Mexican Railw ay.....................
M exican Southern....................
Missouri Pacific........................

Central B ranch.....................
T ota l...................... .

National RR. o f M exloo.........
Northern Central...... ...............
North Shore................................
Pennsylvania,Eastof P.&E..*

West o f P. & E ___________
Pere M arquette.........................
Philadelphia & E r ie . . . ...........
Phila. Baltim ore. & Wash’g’n 
Pitts. Clnoln. Chic. & St. L .. .
Rio Grande Junotlon ............. .
St. L. Vandalla & Terre H ... 
Terre H aute & Indianapolis..
Terre Haute & P eoria .............
Texas & Pacific.........................
West Jersey & Seashore........
Wichita V a lley .........................

I Latest Gross Earnings.
Period.

Current
Year.

Jan. 1 to Dec. 31 Inc.
Apr. 1 to Nov. 30 2,021,015
Jan. 1 to Jan. 31 5,123
Jan. 1 to Deo. 31 15,107,661
Jan. 1 to Feb. 7 12.622
June 1 to Dec. 31 29,511,396
Jan. 1 to Deo. 31 11,907,621
Jan. 1 to Deo. 31 1,274,875
Jan. 1 to Feb. 14 660,252
Jan. 1 to Deo. 31 383,758
Jan. 1 to Jan. 31 5,960
Jan. 1 to Feb. 14 2,949,804
Jan. 1 to Deo. 31 6,643,161
Jan. 1 to Jan. 31 462.100
Apr. 1 to Jan. 31 803,414
Jan. 1 to Feb. 14 4,609,“ 60
Jan. 1 to Feb. 14 134,831
Jan. 1 to Feb. 14 4,744,691
Jan. 1 to Feb. 14 1,132,488
Jan. 1 to Dec. 31 8,456,748
Apr. 1 to Dec. 31 441,014
Jan. 1 to Dec. 31 L12663295
Jan. 1 to Deo. 31 Ino.
Jan. 1 to Feb. 14 1,144,463
Jan. 1 to Dec. 81 6,423,192
Nov. 1 to Deo. 31 2,110,462
Jan. 1 to Dec. 31 22,559,716
Dec. 1 to Nov. 30 573,121
Nov. 1 to Jan. 31 672,283
Nov. 1 to Jan. 31 466,118
Nor. 1 to Jan. 31 151,467
Jan. 1 to Feb. 14 1,402.889
Jan. 1 to Dec. 31 8.893,758
Jan. 1 to Aug. 31 39,617

Previous
Year.

409,122 
1,899,803 

4.914 
10,783.498 

8.5 14 
28.584.103 
11,196,403 

1,131,532 
598,014 
332,881 

9.167 
2,352,136 
5,960,824 

447 900 
714,246 

3,887,206 
100.220 

3,987,420 
O '^ .lf'O  

8,267.048 
391,375 

101329795 
6 085,400 
1,058,579 
0,789,689 
1.944,362 

20.684,355 
575,351 
522.245 
428,084 
144,165 

1,469,813 
3,678,658 

45,970

* These figures lnolnde the Buffalo & A llegheny V alley D ivision In 
both years. tT he operations o f  the M onterey & M exloan G ulf are 
included from  March 1 .1 9 0 2 .

Latest Gross Earnings by Weeks.— In the table whioh 
follows we sum up separately the earnings for the latest 
week. The table oovers the second week of February and 
shows 19T1 per cent inorease In the aggregate over the same 
week last year.

2d week o f  February. 1903. 1902. Increase. Decrease

$ $ $ $
Ann A rbor...................... . 39,244

137,703
31,095
88,082

8,149
49,621Buffalo Rooh. <fc Plttsb ’g. ---- ------

Canadian P a cific ... . . . . 688,000
207,380
339,326
154,956

32,273

526,000
169,180
306,313
133,900

31,226

162,000
38,200
33.013
21,056

1,047

Central o f G eorgia...........
Chesapeake <fc O h io__. . .
Chic. Great W estern .....
Chic. Term. Transfer___
Clev. Cln.Ohic. & St. L .. 341,479 307,426 34,053

Peoria & E astern......... 55.902 41,680 14,222
7,862Colorado & Southern — 109,161 10L299

Denver & Rio Grande* 269.900 264,300 5.600
Duluth So. 8hore <fe A tl.. 48.950 42,776 6,174
Evansville A Indianap.. 6,100 6,313 213
Evans. & Terre H a u te ... 30,639 24,330 6,309
Grand Trunk..................>

Grand Trunk W e st .. ^ 616,754 469,073 147,681
Det. Gr. Hav. <fe Mllw. )

Hodrlmff V a ll«y__ ____ 85,833
98,272

79,475 
94 322

6,358
3,950Intern’l & Gt. Northern.

Iow a Central. ________ _ 51,618
701.095

50,961
608,415

657
Louisville & N ashville.. 92,680
Kanawha & M ich igan ... 19,861 15,919 3,942
Mexloan Central_____ . . . 474,533

10,218
53,533

319,073

375,659
9,631

51,486
268,915

98,874
587Mineral R ange__ . . . . . . . .

......... .

Minn St. Louis........... . 2,047
50,158Mo. Kansas & T exas-----

Mo. Pacific & Iron  M t.... 632,000 529,000 103,000
Central Branch....... . 20.000

173,761
14,000

150,782
6,000

22,979National RR. o f M exloo.
Norfolk & W e stern ...... 428.147 309.907 118,240

43,000Pere M arquette.............. 209,000
9,122

166,000
9,448Rio Grande Southern... 326

St. Louis Southw estern.. 145.913 134.076 ii.83 '7
Southern R a ilw a y . . . . . . . 886,419 763,176 123,243
Texas & Pacific________ 207,411

58,438
210,950

44,706
3,539

Toledo & Ohio C entral.. 13,732
Toledo St. L. & W e s t ... .. 60.649

376,055
78,106

42,625
332,304

53,256

18,024
43,751
24.850

W abash_______ _____ _
Wheeling & Lake E r ie . .
W isconsin Central........... 103,000 93,160 9.840

Total (40 roads)............ 8,279,824 6,951,166 1,332,736 4,078
Net Inorease (19T 1 o  o.). 1,398.658

For the first week of February our final statement oovers 
66 roads, and shows 15'64 per cent Inorease in the aggregate 
over the same week last year.

1 st week o f  February.

Previously rop’ d <42r’ds> 
Alabam a Gt. Southern.. 
Chattanooga southern.. 
Gin. N. O. <fc Texas Pao.
Colorado & Southern___
D etroit Southern..............
Duluth 8o. Shore & A t..
M ineral R ange.................
Mob. Jackson & K. C ity. 
St. Louis & San F ran ..

Chic & E 111..............
Seaboard A ir L ine... . . .
Texas Central..................
T oronto Ham. & Buffalo. 
U nion Pacific P roper—

Total i56 roads)...........
Net Increase 15-64 p.o. i.

1903. 1902. Increase. Decrease.

$ $ $ 9
8,254,727 6,968,183 1,303,036 16,492

45,30) 44,221 1,088
2,394 1,228 1,166

96,721 95,699 1,027
106,671 105 849 827

29,608 17,522 12,086
41,146 44,572 3.426

8,397 10.C40 1.613
5,892 3.084 2,80*

533,534 450,913 82,621
260.36* 252,308 8.06'

10.00) 9.6 U 38>
12.151 7,61f 4,53',

483,368 541,52'. --- — 58,164

9,890,28* 8,552,369 1,417,644
l.93~ .9H

79,725

JNet Earnings M onthly to Latest Dates.—The following 
ahowsthe gross and net earnings to latest dates of all Steam 
railroads furnishing monthly statements. The compilation 
Includes every road from which we can get returns of this 
character and in that form is given once a month. Early re
turns are published fromweek to week, as soon as issued, but 
for the convenience of our readers all the roads making re
turns are brought together here in the week in which we pub
lish our monthly article on net earnings— say about the 20th 
of the month. Besides the companies furnishing monthly 
returns we have added this time the roads which make 
quarterly returns.

The returns o f  the s tr ee t  ra ilw a ys  we g iv e  by them selves 
under a separate head a t the ex tr em e  en d  o f  these ta bu la tion s  
—see page 430.

—  Gross Earnings.— . 
Current Previous

------Net Earnings.-
Current Previous

"■ Includes R io Grande W estern.

Roads.
Alabam a Gt.S’ th .a .D ec.

July 1 to Dec. 3 1 .. .  
A llegheny V a lle y ...

Jan. 1 to  Dec. 3 1 .. .
Ann A r b o r .b  .........Dec.

July 1 to  Dec. 3 1 ... 
Ann’p. W’sh.A  Bal.aD ec 

July 1 to Dec. 3 1 ... 
Atch. T 4  8. F e . b Deo, 

July 1 to  Dec. 3 1 ... 
A tl’ta & Char. A. L ..Oct.

July 1 to  Oct. 3 1 .. . 
Atl. K n o x . & N o.a .D eo 

July 1 to  Dec. 3 i .  . 
A tlantic & B lrm ’gh.Dec.

-July 1 to  Dec. 3 
Atlantio C oast L .a .D e c .

July 1 to Dec. 3 
Baltim ore & Anna

Short L in e .a .........Dec.
July 1 to  Deo. 3 1 .. .

Balt. & O hio, b ....... Jan.
July 1 to  Jan. 3 1 . . .  

Bangor A A roost ’ kbD eo.
July 1 to Dec. 3 1 . . .  

Bath & H am m ’ds.bD ec.
July 1 to  Dec. 3 1 . . .  

Bellalre Z. & O in ...D eo.
July 1 to Dec. 3 1 . . .  

Bellefonte C entra lb  Jan. 
Boston & Al bany—

O ct  1 to Dec. 3 1 .. 
July 1 to Dec. 3 1 .. 

B oston & M a in e .b .— 
O ct  1 to Dec. 3 1 .. 
July l t o  Dec. 3 1 .. 

Boston R ev. B. & Lynn 
O c t  1 to Dec. 31 .. 
Jan. 1 to Dec. 3 1 . . .  

B ridgt. & S aco  R .bD ec.
July 1 to  Deo. 3 1 .. 

Bufl. R. <fe P lttb s .b .D eo .
July 1 to  Deo. 3 1 . . .  

Buffalo <fc 8 ’ squeh.aD eo.
July 1 to  Dec. 3 1 . . .  

Canadian Northern.Dec. 
Ca aacian P aolflc.a .D eo. 

July 1 to Deo. 3 1 . . .
Cane B e l t ................ Dec.

July 1 to Deo. 31___
Cent, o f  G eorgia .a .D eo.

July 1 to Dec. 3 i . . .  
Central New Eng. a .— 

Oct. 1 to Dec. 3 1 . . .  
July 1 to Deo. 3 1 . . .  

Cent, o f N. Jersey.a .D ec. 
July 1 to Dec. 3 1 . . .
Jan. 1 to Deo. 3 1 ___

Central P ao iflo .b ...N ov .
July 1 to  Nov. 3 0 .. ., 

C hateaugay—
O ct  1 to Deo. 3 1 .. ., 
July 1 to  Dec. 3 1 .. .  

Ohattan’ ga South.aD ec.
July 1 to Deo. 3 1 ___

Ohesap. & O h io .a ..D eo .
July 1 to Deo. 3 1 ___

Chicago & A lton .a .D eo .
July l t o  Deo. 3 l . . . .  

Okie. & E ast. 111. b. Dec.
July l  to  Dec. 3 1 .. ., 

Ohio. Gt. W est’n .b  Dec.
July 1 to Dec. 3 i ___

Okie. Ind. &Lou Is. a. Dec.
July 1 to  Dec. 3 1 . . .  

Chic. M. & St. P .a ..D eo .
July 1 to  Deo. 3 1 .. . .  

Chic. R .I. <fe P ao.a ..D ec.
July 1 to Deo. 3 1 ___

Ohio. Ter. T ran sf.b .D ec.
July 1 to Dec. 3 1 —  

Oln. N. O. & T. P .a .D eo.
July 1 to Deo. 31 —  

C1.01n.0hic.&St.L.aDec. 
July 1 to Deo. 3 1 .. ., 

Feorla& Eaa’ n .a  .Deo.
July l t o  Deo. 31__

Co o r ’do & South, b . Deo.
July 1 to  Deo. 3 1 . . .  

Uolum.Newb.& L .b.D eo.
July 1 to Dec. 3 1 . . .  

C onnecting Term inal RR 
Oct. l  to Deo. 31 —

Year. Year. Year Year.
$ 9 9 $

216,203 213,879 44,457 73,027
. 1,342,933 1,253,928 344,257 378,233
. Ino. 74,743 Inc. 2.461

Inc. 409,122 Deo. 81,163
171,070 162,215 64,445 39,357

., 974,218 963,386 349,542 295,241
5,684 5,137 1,552 414

43,653 43,401 16,776 16,417
5,539,866 5,328,952 t2.332.891 12,311,394

.31 ,695 ,051 30,876,256 tl2926220 t 13472640
282,404 273.771 109,654 122.662

,. 1,079,978 995,528 417,319 378,749
55,349 45,798 16.354 18,374

.. 349,937 308,388 110,354 122,356
21.005 11,873 9,705 5,991

.. 116,783 60,631 49,887 24,560

. u l , 563,803 n l , 467,024 U499.935 H552.041
. u 8 ,95 2,137 u7,784,011n2,914,633u2,430,865
ID

10,229 8,077 4,362 1,128
59,788 54,943 22,539 17,744

4,808,566 4,750,905 1,652,979 1,569,730
.36,477,207 34,250,671 13,849,583 12,994,556

124,992 121,929 39,186 33,408
.. 865,305 815,018 328,281 309,314

2,673 3,038 1,114 1,533
20,011 22.614 9,472 11,170
16,876 15.800 6,469 5,840

.. 102,951 93,623 34,535 20,213
5,123 4,914 2,153 1,805

. 2,571,699 2,466,403 936,416 892,428

. 5,187,221 5,010,748 1,966,823 1,978,877

. 8.255,575 7,999,930 2,057,517 2,163,349

.17,194,260 16,680,892 5,024,971 5,033,995

09,271 88,513 7,688 5.772
.. 506,464 442,608 68,005 66,503

3,465 2,651 817 def.200
25,803 22.954 9,846 6,977

528,975 475,041 192,768 177,917
.. 3,726,000 3,860,650 1,631,233 1,542,484

86,750 69,030 t37,549 t29,937
. 505,384 433,085 t'235,672 1 199,890

201,700 129,918 L55.400 61,172
3,959,146 3,497,733 1,672,442 1,588,691

.22,514,903 19,897,549 8,796,185 8,230,839
22.355 18,887 12,418 8,176

. 124,915 90,405 52,115 38,800
816,380 750,992 255,956 245,724

. 4,668,584 4,056,999 1,416,631 1,2»7,507

, 147,324 149,175 18,627 34,553
. 296,776 314,177 46,786 80,051

1,629,724 1,209,773 647,200 34,694
. 7,674,824 8,689,881 2,305.140 3,436,900
.15,107,661 16,783,498 4,757,255 6,832,811
. 1,935,917 1,706,395 813,143 663,305
. 9,791,024 9,400,035 4,240,982 3,922,595

67,155 60,127 6,922 17,549
. 155,789 140,278 26,540 37,932

10,426 6,933 10 def.2,533
61,113 47,650 5,909 (le f  22,996

1,445,157 1,253,218 522,481 455,217
. 7,589,794 8,479,647 2,513,562 3,329,556

848,778 761,092 227,491 251,654
. 5,186,855 4,903,425 1,738,619 1,670,010

671,901 552,157 299,322 261,757
. 3,719,808 3,131,742 1,705,702 1,433,278

647,323 628,582 181.982 174,026
. 3,957,018 4,029,446 1,172.686 1,213,774

393,953 354,496 137,729 117,660
. 2,549,895 2,366,978 1,041,425 957,178

3,903,803 3,991,254 1,493,228 1,536,429
.25,177,967 24,386,250 9,607,799 9,092,508

m3,976,790 
.m24,298,887 

142,338

.............  1,444,837
_______ 10.169.855

122,942 56,882 52,768
. 878,225 807,325 363,229 380,086

462,106 429,393 113,164 106,695
. 2,908,458 2,757,062 724,915 721,190

1,701,943 1,614,844 433,889 433,251
.10,263,109 10,003,605 2,524,540 2,863,813

263,257 228,259 67,746 87,826
. 1,419,380 1,323,428 349,753 365,976

509,141 439,225 <1118,985 <1115,993
. 3,157,344 2,817,212 <1793,722 <1769,386

15,907 14,567 2,762 2,466
93,601 86,590 29,611 29,028

59,245 35,€52 8,915 3,915
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/—  Gross E arn ings .—   -------Xet E arnings.------ *
Current P revious C urrent Previous

Year. Year. Year. Year.
Roads. $ $ 9 9

Cooperstown A Char. Val.
O ct 1 to Dec. 3 1 .. . 13,413 13,448 3,655 3,074
July 1 to Deo. 3 1 .. . .  27,488 30,289 7,771 11,501

Copper Range ----- Deo. 26,377 13.731 8,166 2.010
July 1 to Dec. 3 1 .. . . 182,382 87,140 92,023 31,543

Corn wall , a ...............Dec. 4,977 9,458 ydef.1,465 3,809
July 1 to Dec. 3 1 .. . 48,157 63,606 ydf.38,579 31,675

Cornwall A Leban.. Dec. 10,966 22,915 5,869 9,744
July 1 to Dec. 3 1 .. . . 127,630 185,784 51,738 90,856

Cumberland V al.b .D ec. 162,227 117,157 42 896 59,612
Jan. 1 to Dec. 3 1 .. . 1,274,875 1,131,532 378,702 425.483

11 Deo.ARJo G 'de b Deo. 1,446,503 1.447,159 568,706 538,229
July 1 to Deo. 3 1 .. . . 9,280,398 9,148,426 3,770,609 3,552,608

Detroit A MftofeV.aDeo. 78,230 61,942 13,711 12,802
July 1 to Dec. 3 1 .. .. 425,760 393,253 116,804 76,663

Dul. So. Sh.A A tl.b  Dec. 202,265 203,800 59,437 65,008
July 1 to Deo. 3 1 .. . 1,430,923 1,380,441 533,235 506,791

Dunkirk All. V. A P itts .-
O ct 1 to Dec. 3 1 .. . 79,075 78.363 16,456 31,525
July 1 to Dec. 3 1 .. . 105,647 106,979 28,390 67,612

E rie.a....... ........... . Deo. 3,867,873 3,105.172 1,287,303 668,983
July 1 to Deo. 3 1 .. .. 22,037,348 21,322,545 7,033,544 6,603,264

Erie A Central N. Y .b —
June 1 to Deo. 3 1 .. . 16,420 17,074 def.7,004 def. 1,695
Jan. 1 to Dec. 3 1 .. . . 30,524 33,893 def.11,801 2,229

Fairchild A N. East.Deo. 2,811 2,909 450 1,535
July 1 to Dec. 31 — 20,312 17,199 7,868 8,373

Farmv. A Powh’ t’n aDec. 6,320 0,191 543 1,771
July 1 to Dec. 3 1 .. . 39,391 36,216 def.463 2,051

Ft. W.A Den. C ity . bDec. 224,381 207,394 53,641 49,715
July 1 to Dec. 31___ 1,370,493 1,142,567 356,676 309,547

Georgia a ...........  Dec. 202,547 181,782 09,534 69,304
July 1 to Dec. 81 — 1,183,824 1,018,644 q435,254 q355.280

Ga. South. A F la .a .Deo. 145,687 109,957 41,580 32,043
July 1 to Dec. 31___ 769,914 633,232 219,261 181,416

G llaVal.G lobeA N.aDeo. 26,945 32,489 15,414 15,620
July 1 to Dec. 3 1 .. . . 148,464 185,376 90,304 94,170

Gr. Trunk of C an...D ec. 2,326.674 1,924,702 236,999 213,640
July 1 to Dec. 31 — 13,684,598 12,505,932x4,073,260 3,954,518

Gr. Trunk W est...Nov. 394,186 324,109 49,638 54,505
July 1 to Nov. 3 0 .. . . 1,975,800 1,769,917 218,020 250,025

Det.Gr. H. A MU.Nov. 104,630 93,790 21,900 25,793
July 1 to Nov. 3 0 .. . . 535,802 491,030 154,268 135,775

G ulf A Ship Is l...a .D ec . 137,792 114,616 51,144 40,330
July 1 to Dec. 31 ----- 843,869 667,739 316,018 191,998

Hamburg Ry.—
O ct 1 to  Dec. 3 1 .. . . 37,815 6,630 8,292 def.21

H ock in g  V alley .a ..Deo. 425.053 386,067 113,398 117,412
July 1 to Dec. 3 1___ 2.985,989 2,698,192 1,084,758 1,081,506

H oust. A Tex.C e ».bNov. 488,121 499.405 152,099 204,629
July 1 to Nov. 30----- 2,416,518 2,426,772 950,929 995,167

Illin o is  Central.. . a .Dec. 3,787,102 3,413,120 1,428,963 1,279,363
July 1 to Dec. 31 — 22,050,985 20,635,030 6,518,876 6,689.029

Ind. 111. A Iow a .b ..D eo. 161,420 138,226 42,376 31,645
July 1 to Dec. 31 — 851,572 848,764 230,752 248,493

Iow a  C entral.a . . .  Dec. 198,592 212,424 r45,293 r44,977
July 1 to Deo. 3 1. . . . 1,250,289 1,275,438 r  188,764 r200,046

Iron R ailw ay b  —  Deo. 8,337 6,621 3,017 1,736
July 1 to  Deo. 31 . . . 41,081 39,606 9,078 14,275

Kanawha A Mlnh.a.Deo. 111,688 86,446 12,697 6,427
July 1 to Dec. 31 . . . 519,258 552,086 18,770 107,953

K an.City South a . . Dec. £530,466 505,279 153,933 182,542
July 1 to Deo. 31 — {3,179,804 2,798,516 897,547 897,012

Lehigh Valley R R .—See detailed statement below.
Ajexinff’n A E »*t.b..D ec. 43,733 28,690 17,765 9,290

July 1 to Dec. 31 . . . . 276,531 197,164 109,626 72,474
Long Is la n d b —...... Dec. Ino. 46,991 Ino. 1,131

Oct. 1 to Dec. 3 l---- 1,358,966 1,196,759 238,061 218,360
July 1 to Dec. 31 — 3,543,820 3.303,089 1,142,171 1,206,978

Louisiana A Arkan.Sept 43,983 38,744 15,596 17,717
July 1 to Sept 30 . . . 121,702 108,457 37,113 42,097

Lou. Hen. AHt l ..N ov. 65,084 57,456 18,934 16.071
July 1 to  Nov. 30 — 343,516 303.526 115,930 89,042

Lonisv. A N asbv.b.D ec. 3,005,904 2.495,069 1,102,103 921,472
July 1 to Deo. 3 1 .. .. 17,488,195 15,171,427 5,855,329 4,889,500

Macon A B irm lngbN ov. 18,088 12,056 69 4,422
July 1 to  Nov. 30 . . . 67,954 52,388 def.749 6,396

Manhattan E levated—
Oct. 1 to Deo. 31----- 3,211,372 2.837,148 1,855,737 1,432,178
Jan. 1 to Deo. 31 . . . 11.441,969 9,931,674 5,945,909 4,538,752

Manistee A Gr Rap Nov. 9,010 9,895 def.785 114
July 1 to Nov. 3 0 ,. . . 53,553 55,3 l8 0,553 8,833

Manistee & No. E.a.Dec. 24.616 21,362 12,536 2,950
Jan. 1 to Dec, 31 — 333,758 332,881 167.497 143,695

Manistlque. b .......... Dec. 6,756 4,951 def.1,863 def.8,431
Jan. 1 to Deo. 3 1 .. . . 104,558 93,462 37,410 21,032

Maryland A  Penn..D ec. 20.075 19,431 4,350 5,805
Mar. 1 to Deo. 3 1 .. 240,620 71,837

c  Mexican Cent e..N ov. 1,88?*.090 1,494,573 418,379 454,070
Jan. 1 to Nov. 30 . . . 19,050,898 15,821,337 5,393,286 4,335,537

c  Mex. Internat’l . . Dec. 089,947 547,038 301,318 185 062
Jan. 1 to Deo. 31 . . . 6,543,161 5,960,824 5,532,682 2,417,094

Millen A South west . Deo. 4,141 3,818 335 1,371
July 1 to Deo. 3 1 .. . , 24,673 19,189 6,920 2,105

Mineral Range b ...D eo . 42,723 42,247 3,311 229
July 1 to Deo. 3 1 .. . . 278,498 302,734 54,107 55,019

Minn. A St. Louis.a.D ec. 265,027 285.532 v93,393 V117.010
July 1 to Dec. 3 1 .. . . 1,889,091 1,852,988 v751,613 V798.783

M. St. P. A 8. S. M .b Deo. 513,454 510,402 232,716 288,082
July 1 to Deo. 3 1 .. . . 3,995,565 3,392,574 2,118,590 1,939,273

Mo. K an.A Texas.a.D eo. 1.374,148 1,383,994 333,737 445,287
July 1 to  Dec. 3 1 .. . 9,269.478 8.950.981 2,971,539 2.956,677

g  Mo. Pac A  Ir.Mt.bDeo. 3,390.050 3.013,735 1,278,151 886,081
Jan. 1 to Deo. 31 ----- 37,495,687 36,651,093 12,452,497 13,045,679

cN at’ l RR of Mex. Nov. 855,143 625,629 289,224 191,322
Jan. 1 to Nov. 30----- 8,346,157 6,991,692 2,893,247 2,216,711

Nash. Ch.ASt.L .b. .Dec. U789.055 11625,392 11217,908 u205,618
July 1 to Dec. 31 — 114011,521 113916,033 n !378 ,544  n !252 ,925

Nev.-Oal.-Oregon a  Dec. 13.735 9,547 0,478 2,787
July 1 to Dec. 3 1 .. . . 111,224 88,436 54,606 36,038

Roads.
Nevada C en tra l— Dec.

July 1 to  Dec. 31 . . .  
Newb.Dutch. A Conn, b —

Oct. 1 to Dec. 31-----
July 1 to Dec. 3 1 .. . .  

New Jersey ANew Y ork—
Oct. 1 to Deo. 31 -----
J illy 1 to  Dec. 31___

New London N orthern— 
Oct. 1 to Dec. 3 1 . . . .
July 1 to Dec. 31___

N.Y. Chic.A 8t. Louis b — 
Oct. 1 to Dec. 3 1 .. . .  
July 1 to Dec. 3 L ....
Jan. 1 to Dec. 31___

N.Y. Lack. A W est.b—
O ct 1 to Dec. 31___
July 1 to Dec. 3 1___
Jan. 1 to Deo. 31___

8yr. Bing. A N. Y .b — 
O ct 1 to Dec. 3 1 .. . .
July 1 to Dec. 31___
Jan. 1 to Dec. 31___

— Gross E arn ings .—  /------ X et E arnings.------ *
C urrent Previous C urrent Previous

Year. Year. Year. Year.
9 9 9 9
3,230 3,544 1,402 1.342

21,591 20,632 8,450 def.680

48,010 46,955 15,827 15,116
93,869 90,253 29,370 25,599

87,194 82,366 13,620 18,145
189,400 181,285 29,382 50,818

244,020 252,912 17,752 12,968
502,200 512,024 52,083 50,070

2,131,911 1,997,293 421,344 470,586
3,770.933 3,902,900 936.085 878,650
7,138,897 7,485,483 1,873,712 :L,837,731

2,138,814 2,470.254 900.560 1,330.213
3,323,330 4.858.431 902,604 !2.432,634
6,683,325 8,863,231 2,200,838 41,261,832

285,223 271,595 109,196 113,504
478.182 543,126 83.C04 246 056
947,519 1,070,916 206,383 525,644

N. Y. N. IL A H art.—
O ct 1 to Dec. 31 ....11 ,523 ,053  11,019,499 
July 1 to Dec. 31 ....23 ,535 ,456  22,220,796

N. Y. Ont. A W est.aDec.
July 1 to Dec. 3 1 .. . .  

N. Y. A Ottawa—
O ct i to Dec. 31___
July 1 to Dec. 3 1 .. . .  

N. Y . & Pennsylvania— 
O ct 1 to Dec. 3 1 .. . .  
July 1 to Dec. 3 1 .. . .  

N. Y. A K ockaw ay B.— 
O ct 1 to Dec. 3 1 .. . .  
July 1 to Dec. 31___

600,163 463,292
2,692,696 3,092,224

28,833 29,112
62,118 59,209

31,581 • 24.590
59,296 52,779

44,366 34,930
270,706 263,953

3,013.438
0.846,912

204,085
031,575

2,801
140.176

7,997
11,203

2,801
140.176

N. Y. 8us. A W est.a.Dec. 254,136
July 1 to  Dec. 3 1___  994,687

N orfolk A West’n .a  Deo. 1,648,647
July 1 to Deo. 3 1 .. . .  10,038,665 

N irthern C entral.bD ec. 803,940
Jan. 1 to Dec. 31___ 8,456,748

North 8hore (Cal.) bDec. 30,952
Apr. 1 to Deo. 3 1 . . . .  441.014
Jan. 1 to Deo. 3 1 ___ 524,223

205,125
1,453,737
1,360,687
8,072,149

643.040 
8,267,049

28,002
391.375
474.40 L

116,535
328,342
676,310

4,059,397
204,898

2,351,837
3.120

177,850
183,986

Pacific Coast Company -See M iscellaneous Com panies.

3,362,938
7,373,790

106,554
954,156

def.2.304
147,940

4,585
8,891

def.2,304
147,946

87,811
691,284
594,902

3,739,372
100,298

2,512,237
def.118
91,940

102,636

Pennsylvania—
Lines d irectlyop era ted
J East o f  Pitts. AE.Dec. 9,529,375 8,306.075 2,298,537 2,780,737
J Jan. 1 to Dec. 31-----112663295 101329795 37,612,252 36,070,252
West o f  Pitts. AE.Dec. Inc. 611,700 Dec. 366,500
Jan. 1 to Deo 8 l ___  Inc. 6,085,400 Inc. 354,300

Pere M arquette.a..D eo.
Jan. 1 to Dec. 3;

Phlla. A E rie .b .......Deo.
Jan. 1 to Dec. 3 1 .. ..  

Phil. Balt. A W asli.bDec.
Nov. 1 to Dec. 3 1__

Pine Bluft Ark. R ...D e a
July 1 to Deo. 31___

Pitts. C .C . A Bt.L.aDec.
Jan. 1 to Dec. 3 i ___

Reading Company— 
Phlla. A Read’g.b.D ec.

July 1 to Deo. 3 1__
Coal A Iron Co. b .D ec.

July 1 to Deo. 31___
Total both Co.’s.bD ec.

July 1 to Deo. 3 i ___
Reading Co . b .......Deo.

July i to Dec. 3 1 .. .  
Total all Com p ’s.bD ec.

July 1 to Deo. 31___
Rich. Fred. A P ot..N ov  

July 1 to  Nov. 3 0 .. .  
Rio Grande Jnnet..N ov.

Dec. 1 to Nov. 3 0 .. .  
Rio Grande 8outh. t  Deo.

July 1 to Dec. 3 i . . .  
Bt. Jos. A Gd. Isl.a .D ec. 

July 1 to Deo 3 1 .. .

Oct. l to  Deo 3 1 .. .  
July 1 to Dec. 31 . . . .  

St.Louis A  N .A rk .bO ct.
July 1 to Oct. 3 1 .. .  

kSt. L. A San Fr. (includ 
Chto. A E. 1)1 )b ..D ec . 

July 1 to Dec. 3 1 .. .  
St.Louis S’w e s t .b . Dec. 

July 1 to Dec. 3 1 .. .

O ct 
July 

Ferre J 
O ct 
July

l to Dec. 
1 to Deo.

1 to 
1 to

Dec.
Dec.

3 1 ..  . .
3 1 . .  .

3 1 .. . .

O ct 1 to Dec. 3 1 ___
July 1 to Deo. 31___

San A nt.A A ran.P .aD eo.
July 1 to Dec. 31-----

San Fr. A N. Pao.a.Jan.
July 1 to Jan. 3 1 .. . .  

Seaboard Air Line a Deo.
July 1 to  Deo. 3 1 .. . .  

1 Southern P a o .a ...D eo . 
July 1 to Deo. 3i —  

Carson A C o lo ..b  Nov. 
July 1 to Nov. 3 0 .. . .

868,569 774,120 120,140 93,392
. 9,955,375 9,201,176 2,444,841 2,090,963
-See statement on page 2 0 8 .

587,572 496,042 164,778 177,020
. 6,423,192 6,789,689 2,144,252 2,778,396

1,068,303 953,803 284,650 265,850
. 2,110,462 1,944,302 613.299 642,299

4,513 3.238 2,104 733
18,505 18.610 7,207 7,200

1,951,733 1,779,697 187,994 464,305
.22,559,716 20.684,355 5,681,511 6,010,004

2,861,119 2,411,700 1,061,624 959,610
.13,845,944 15,106,407 4.331,372 5,837,093

2,901,359 2,483,857 521,010 152,082
. 6,416,899 15,305,239 9,691 1,436.339

5,762,478 4,895,557 1,582,634 1,111,692
.20,262,543 30,411,046 4,341,063 7,273,432

114.943 83,296
................... 696.533 495,166

1,697,577 1.194,988
..................... 5,037,601 7,768,599

98,659 91,660 37.380 36,616
. 468,591 431,755 130,588 165,558

45,428 53,093 f  13,628 f  15,928
. 573,121 575,351 f  171,936 f 172,604

42.036 50,759 20,006 21.870
. 310,736 305,358 163,955 135,142

132,638 104.058 52,367 31,498
. 605,763 746,639 206,131 259,071

56,160 60,222 24,899 29,950
118,914 124,765 61,004 62,981

18,716 21,417 7,158 11,150
77,896 80,163 35,152 38,997

’ 2.728.581 2,350,268 1,047,193 939,727
.16.194,599 14,396,306 6,396,904 6,390,581

669,190 0*8,007 160,145 224,148
. 3,803,487 3,848,831 1,204,379 1,154,640

600,002 548,806 191,417 216,358
. 1,181,610 1,083,364 368,220 417,631

. 487,370 436.644 148,189 209,128
946,484 854,*92 334,378 386,115

153,059 154,884 20,589 22,842
304,722 292,530 34,762 49,486
199,724 223,526 33,037 70.195

. 1,407.122 1,411,009 419, t04 499,760
84.128 75,059 9.199 8.499

802.722 704,279 254,57S 238,252
1,046,404 915.658 259.613 272.609

. 6.203,753 5,022.031 1,606,720 1.843,423
7,972.286 7,356,810 2,552.974 2,535.317

45,983,511 43,728,544 15,452.904 10.278.948
42,142 35,372 25.865 25,495

190,104 128,508 130,247 82,739
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C u r re n t P r ev io u s C u r re n t P r e v io u s
Y ear. Y ea r. Y ea r. Y ea r.

$ $ $ $
t in n e d .)

1,935,917 1,706,395 813,143 663,305
. 9,791,024 9,400,035 4,249,982 3,922,595

20,833 29,626 5,859 6,435
72,576 85,315 8,046 10,432

569,583 698,040 82,209 230,708
. 2,768,324 3,112,727 514,115 971,341

121,013 44,501 45,061 def.3,554
. 480,446 204,787 167,899 6,277

13,719 13,108 def.2,177 def.4,265
80,834 72,692 7,682 7,988
91,299 102,126 14,018 43,724

. 385,257 402,278 28,304 137,986
23,043 24,256 8,526 11,186

105,662 96,537 34,716 38,229
488,121 499,405 152,099 204,629

. 2,418,518 2,426,772 950,929 995,167
9,549 8,603 6,524 6,084

31,056 26,499 17,822 16,793
163,904 176,758 73,077 91,427
835,972 782,792 367,079 358,902
476,756 579,970 253,489 340,598

1,984,352 2,357,170 885,208 1,063,021
16,989 23,559 2,942 1,382
98,954 106,144 26 764 def. 18,481
44,066 36,369 16,824 16,622

205,856 168,166 92,686 73,274
346,586 301,239 86,065 107,608

1,711,419 1,526,961 508,303 558,663
34,9,10 53,917 def. 1,304 13,703

195,515 215,119 13,103 12,772
65,843 75,519 df.236,797 1,117

451,149 439,802 df 195,239 60,103
2,694,506 2,467,108 1,030,570 1,121,787

12,610,888 11,998,923 5,141,862 5,495,963
506,070 155,464

2,060,508 586j361
266,376 257,650 45,018 62,046

1,363,437 1,239,344 255,098 318,406
3,531,963 3,165,321 1,016,670 969,450

21,320,089 19,130,804 6,363,634 6,130,625
65,272 75,298 19,654 32,725

335,984 361,953 86,273 111,886
14,861 11,056 5,848 3,690
75,968 56,560 32,281 20,961

260,069 218,488 48,006 27,418
1,605,083 1,491,751 320,455 340,723

105,506 93,313 22,969 20,202
722,211 700,877 179,148 180,673

154,183 135,958 41,228 34,776
380,933 378,292 122,291 133,724

21,337 16,722 8,748 1,764
4,158,067 3,896,226 1,795,844 1,842,995

27,025,756 25,445,085 12,971,983 12,501,735
1,694,345 1,592,342 403,191 402,968

10,845,585 9,937,617 3,216,014 8,069,832
223,374 213.074 def.9,789 def.11,789

3,898,758 3,678,658 1,002,816 919,316

1,246,989 1,265.852 def.20,081 280,371
2,488,778 2,244,763 3,580 581,595

330,350 253,580 83,991 42,234
2,110,622 1,788,605 498,018 525,884

5,331 7,413 3,335 5,026
89,617 45,970 18,966 24,650
13,943 8,732 1,766 4,596
95,571 73,231 36,531 32,297

490,621 441,976 148,033 139,009
3,417,217 3,051,202 1,809,385 1,119,665

16,749 14,116 8,275 6,115
94,376 74,655 40,335 28,703

759,951 665,083 293,289 287,147
3,819,640 3,411,088 1,002,374 1,106,135

R oad s.
Southern P ao.C o .—(

Central P acific .b .N ot.
July 1 to Nov. 3 0 . . .

D irect Nav. C o .b  Nov.
July 1 to Nov. 30 ...

G ai.H ar.& S ’ n A .bN ov.
July 1 to Nov. 3 0 . . .

Gal. H ous.& N o.b.N ov.
July 1 to  Nov 3 0 .. .,

G u lfW . T .& Pac.bN ov.
July 1 to Nov. 3 0 —

H cu st. E .& W .T.b.N ov.
July 1 to Nov. 30 —

H oast.A  Shreve.bN ov.
July 1 to Nov. 3 0 .. . .

Hous. & Tex. C .b .N ov.
July 1 to Nov. 30 . . .

Iberia  <feYermil.b Nov.
July 1 to Nov. 3 o__ _

Louisiana W eet.b.N ov.
July 1 to Nov. 3 0 ___

M 'g ’n ’sLa.& Tex.bN ov.
July 1 to Nov. 3 o -----

N. M ex. & A rlz .b .N ov ,
July 1 to Nov. 30___

S . Y. T ex . & M .b Nov.
July 1 to  Nov. 30 .

Oregon & C alif.b .N ov.
July 1 to Nov. 3 0 ___

Sonora Rail w’y.b.N ov.
July 1 to Nov. 30___

So. P ac. C oast..b .N ov .
July 1 to Nov. 3 0 —  

p So. Pac.RR. Co. hNov.
July 1 to Nov. 30___

So. Pac. 8S.Llnes.bNov.
July 1 to Nov. 3 0 ___

Texas & N. O rl.b .N ov.
July 1 to Nov. 3 " . . . .

Southern R ailw ’y .aD ec.
July 1 to Dec. 3 1 . . . .

Texas C e n tr a l .a . . .  Dec.
July 1 to  Dec. 31 —

Tift.Thom asv A G.aNov.
July 1 to Nov. 3 0 ___

Toledo & O. C ent.a .D ec.
July 1 to  Dec. 3 1 ___

Tol.Peoria  & W est.bJan.
July 1 to Jan. 31 . . .

D ieter & D elaw are—
Oct. 1 to  Dec. 3 1 ___
July 1 to Dec. 31___

Unadilla V a lley—
Oct. 1 to Dec. 3 1___

Union Pao.Syst’m a.D ec.
July 1 to Dec. 31___

W abash .b ................  Deo.
July 1 to  Dec. 31 —

W J ersey  & 8eash .bD ec.
Jan. 1 to Dec. 3 1 . . . .

West. N. Y . & Penn.—
O ct  1 to Dec. 3 1 ___
July 1 to  Dec. 31 —

W heel. & L. E r ie .b .D e c .
July 1 to Dec. 31 —

W ichita V a lley .a— Aug.
Jan. X to Aug. 3 1 -----

W ’m sp’r tA  N o.Br.aD ec.
July 1 to  Dec. 31___

W isconsin Central bDeo.
July 1 to  Dec. 31___

W rightsv .A  T euJibD ec.
July 1 to M i  . 3 1___

Yazoo & M lss.V ai.a  Dec.
July 1 to Dec. 31___

a. N etearnln  <s h e re g iv e n  are a lte r  dedu ctin g  ta x e s , 
b  Net earni^es here g iven  are b e fore  dedu ctin g  ta x es  
cT h e s e  figures are in M exican ourrenoy,and  are con vertib le  into 

go ld  at t» current rate o f  exchange.
d  Net, after deducting taxes, is $100,927 and $98,435 for 1902 

and 1901 respectively lo r  the month, and $685,376 and $664,037 from  
J u ly  1.

e  Results on  M onterey & M exioan G u lf inoluded from  M arch 1 ,1902
f  Thirty per cent of gross earnings.
g  Includes Missouri Paolflo & Iron Mount’n and also Cent’ l Branch.
I» Estimated.
1 These figures include Houston <fe Texas Central and its subsidiary 

lines and also Steamship Lines.
I These figures include results on the Buffalo & Allegheny Valley 

Division in both years.
k  These figures include in both years results on Kansas City Fort 

Scott & Memphis RR. and Fort Worth & Rio Grande RR.
m  Includes other income amounting for December to $109,834 and 

from July l  to Dec. 31 to $692,391.

u Including earnings of Savannah Florida & Western in both years, 
v  For December additional income is $12,561 this year, against 

$10,060 last year From July 1 to Deo 31 additional income is $89,- 
370 this year, against $74,486 last year, 

x  After allowing £30,000 for bridge renewals, etc. 
y After allowing for about $50,000 extraordinary expenses during 

November and December, 1902, for re-railing the road.
t For December, 1902, taxes and rentals amounted to $117,528, 

against $103,043, after deducting which net for December, 1902, was 
$2,215,363, against $2,208,351. From July 1 to Deo 31, 1902, taxes 
and rentals amounted to $1,048,501, against $945,801, after deduct
ing whloh net was $11,877,719, against $12,526,799. 

t Kansas City Sub. Belt Included from January 1, 1902.
IT Includes Rio Grande Western for both years.
Interest Charges and Surplus*—The following roads, Jn 

addition to their gross and net earnings given in the fore
going, also report charges for interest, &o., with the surplus 
above or deficit below those charges.

-— In t., R en ta ls , e tc .—. r -R a l .  o f  N et E a rn ' g s .—.
C u r re n t  P r e v io u s  C u r re n t P r e v io u s

Y ea r . Y ea r . Y ea r. Y ea r.
R oa d s . $

Atlantic & Blrm’gh.Dec. 2,883
July 1 to Dec. 31___ 14,875

Bellaire Zanes. & C.Dec. 1,187
Bellefonte Central.Jan. 425
Boston & Albany—

Oct. 1 to Dec. 31 .... 830,372
July 1 to Dec. 3 i__  1,658,566

Boston A Maine—
Oct. 1 to Dec. 31 ..— 2,033,662
July 1 to Dec. 31___ 4,062,246

Boston Rev. B. <fc Lynn—
Oct. 1 to Dec. 3 1___  15,052

Cent. New E ngland—
Oct. 1 to Deo. 3 1 . . . .  38,483
July 1 to  Deo. 31___ 77,146

C hateaugay—
O ct  1 to Dec. 3 1 . . . .  7,154
July 1 to  Dec. 3 1__  14,594

Ohio. & E . Illinois..D eo. 143,944
July 1 to  Deo. 3 1___  827,572

Olev. Cln.Ch. *  St. L.Deo. 249,076
July 1 to Deo. 3 l—  1,427,976

Peoria & E ast___Dec. 33,689
July 1 to  Dee. 31 . . .  202,130

Cooperst’n & Char.Val.—
O c t  1 to Dec. 31__  4,853
July 1 to  Deo. 31___ 5,665

Copper R ange.........Deo. 5,875
July 1 to Dec. 3 1 ___  35,274

oen . <fe R. Grande.J Dec. 331,384
July 1 to  Dec. 3 1___  1,948,519

Dul. So. Sh. & A tl..,D ec. 96,641
July 1 to  Deo. 3 1 ----- 504,349

Gila V a l.G lob e& N .D ec. 1T6.868
July 1 to Dec. 3 1 . . . .  U41.358

Hamburg R y.—
O ct 1 to Dec. 31___  547

B oohing V alley .......Deo. 134,090
July 1 to  Dec. 3 i . . . .  512,807

Indiana 111. A la ....D e c . 17,838
July 1 to  Dec. 3 1 . . . .  106,999

ia n a w h a  & M ich ...D eo. 17,275
July 1 to  Dec. 3 1 ___  89,382

Long Island RR.—
Oct 1 to Dec. 3 1 .... 364,758
July 1 to Dec. 3 1 .... 854,167

Manhattan Elevated—
Oct. 1 to Dec. 31___ 747,954
Jan. 1 to Dec. 31___ 2,706,908

Manistee *  No. E...Dec. 6.051
Jan. 1 to Dec. 3 1 .... 72,608

Maryland & Penn..Deo. 2,875
Mar. 1 to Deo. 31___ 28.748

Mineral Range....... Dec. 9,947
July 1 to Dec. 31__  58,630

Mo. Kan. & Texas..Dec. 311,331
July 1 to Deo. 31__  1,868,622

Nasav. Chat.A St.L.Dec. 150,387
July l t o  Dec. 3 1 .... 903,922

Nev.-Cal.»Oregon...Deo. 1,875
July 1 to Dec. 31___ 11,250

Newb. D’tcliess AConn.—
Oct l t o  Deo. 3 l___  5,352
July 1 to Dec. 3 1 .... 9,902

New Jersey & New York—
Oct. l t o  Dec. 3 1 .... 14,746
July l t o  Dec. 31 .... 30,058

New London Northern—
Oct 1 to Dee. 3 1 .... 64,472
July 1 to Dec. 31___ 127,774

N. Y. Ohio. & St. L.—
Oct 1 to Deo. 31___  340,276
July l t o  Dec. 31___  680,180
Jau. 1 to Deo. 31___  1,316,718

N.Y. Lack. & Western —
Oct l t o  Dec. 3 1 .... 010,763
July l t o  Dec. 3 1 .... 1,225,245 
Jan. 1 to Deo. 31___ 2,457,535

$ $ $
2,083 6,822 3,908

12,500 35,012 12,060
1,633 5,282 4,207

522 1,728 1,283

852,355 *222,274 *128,647
1,694,542 *506,008 *475,202

2,001,660 *177,798 *327,4584,004,470 *1,218,467 *1,310,165

12,898 *def.3,994 *def.3,711

38,785 *df,18,411 *def.2,28377,746 *df.26,301 *5,892

9,322 def. 232 8,042
16,723 def. 11,946 21,230

132,368 *191,562 *157,340
788,686 *1,033,450 *701,800
242,583 184,818 190,668

1,406,119 1,096,564 1,457,694
33,689 34,057 54,137

202,130 147,623 163,846

6,222 *def.l,198 *def.3,107
7,023 *2,ice *4,519
8,122 2,280 def.5,512

30,612 56,738 981
307,426 *♦243,445 *t238,061

1,839,007 *tl885,538 *tl761,494
78.641 *df.36,390 *df,13,755

471,849 *32,747 *37,222
8,546

48,946

94 7,745 def.115
135,876
498,792

*328,153
*958,541

*293,949
*922,637

17,066
102,025

24,543
123,753

14,579
146,468

11,729
67,472

*def.3,987
*df.67,145

*def.4,829
*43,631

353,929
860,843

*df.75,788
*431,951

*df.65,541
*510,790

753,135
2,686,411

*1,173,070
*3,618,801

*880,330
*2,686,374

6,092
73,103

6,485
94,889

def.8,142
70,692

2,875 1.475
43,089

*def.6,426
-def.3,626

2,980

8,634
51,531

*def.8,342
*3,815

298,514
1,799,168

22,406
1,102,917

146,773
1,157,509

152,510
915,059

67,521
474,622

53,108
337,866

2,210
13,380

4,603
43,356

577
23,258

5,113
10,060

*10,543
*19,671

‘ 10,058
*16,055

15,444
30,894

*def,148
*8,009

*2,705
*25,932

70,636
134,628

*df.40,149 
*dt.63,494

*df.53,528
*df.70,172

317,229 
635 850 

1,251,091
*96,022

*272,267
*597,121

*173.556
•262,834
*618,931

611,319 289,792 
1,229,638 df.322,641 
2,467,621 df. 256,697

718,891
1,202,998
1,794,211

n  Includes Paducah & Memphis Division from July 1 in both years. 
Expenses for Dec., 1902, include $102,880 paid for additions to 
property, and $395,798 for period from July 1,1902.

p  Includes results on former Southern Pactflo of Arizona, Southern 
Pacific of California and Southern Paolflo of New Mexico.

q  Including remittances from connecting roads, total net income for 
six months is $465,254, in 1902, against $385,280 last year.

r For December additional income is $6,988 tbts year against $1,956 
last year. From July 1 to Deo. 31 additional income is $29,794 
against def. $7,527 last year.

t After adding $12,073 other inoome for December, 1902, arid $3,273 
for December, 1901, total net inoome amounts to $49 622 and 
$33,210, respectively. From July 1 other income amounts to $53,414 
and $17,502, making total net inoome $2s9,086 and $217,392, respec
tively.

8yr. Bing. A N. Y .— 
Oct. 1 to Dec. 81 .... 
July 1 to Dec. 31 .... 
Jan. 1 to Dec. 3 1 .... 

N. Y. N. H. & Hartford.—
Oct. 1 to Dec. 31___
July 1 to Dec. 31___

N. Y. & Pennsylvania—
Oot 1 to Deo. 31___
July 1 to Deo. 31___

N. Y. & Rcekaway B.—
Oct. 1 to Dec. 31___
July 1 to Dec. 3 1 .... 

Norfolk & West’n....Dec. 
July 1 to Dec. 3i —

63,896 61,171
def.8.701 148.818

21,868 338,596

1,184,874 *1,75 »,498 
3,026,283 *3,797,697

45,300
91,705

184,515

2,046,623
4,096,716

610
1,140

15,419
30,839

212,937
1,272,970

52,333
97,238

187,048

2,038,508
4,074,959

6,865
12,581

17,030
34,060

192.041
1,152,608

7,387
10,057

df.11,291 
*116,664

def.2,280 
def. 3,690

df. 18,296 
*115,104

463,373 402,861
2,786,427 2,586,764
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-— In!.. Rentals, etc.— , r—1ial. o f Net Earn'as.—*

Current
Year.

Roads. $
North Shore (Cal.)..Deo. 12,292

Apr. 1 to Deo. 3 1 . . . .  100,459
Jan. 1 to Dec. 3 1 . . . .  124,320

Pere M arqu ette ....D ec. 131,578
Jan. 1 to Dec. 3 1 . . . .  1,610,948 

Pine B lufl Ark. R ... Nov. 916
July 1 to  Nov. 3 0 . . . .  2,848

B e a d in g -
A ll com panies___Dec. 901,000

July l t o  Deo. 3 1 . . . .  5,346,000 
B loG rande Ju nct...N ov . 7,708

Dec. 1 to Nov. 3 0 . . . .  92,498
B io Grande S ou th ..D ec. 19,105

July l t o  Dec. 3 1___  115,943
St. Toe. A Gr. Is l’d .-D ec. 11,667

July 1 to Dec. 3 1 .__  70,002
8t. L .A  Han Fran.(lnolud.

Ohio A E ast 111.) .Deo. 668,753
July 1 to Deo. 3 1 . . . .  4,031,766

San Ant. & Ar. P . . .  Deo. || 67,459
July 1 to Dec. 3 1 . . . .  11402,692

San F ran .A N o.P ao Jan. 22,675
July 1 to Jan. 3 1 . . . .  158,125

Southern Pao........... Deo. $3,391,377
July l t o  Dec. 3 i . . . . $ 18807847

T lft.T hom asv. & O.Nov. 3,849
July l t o  Nov. 3 0 . . . .  19,085

Toledo A Ohio Cen..Dec. 40,483
July 1 to Deo. 3 1 . . . .  234,650

T o l Peo. A W est...J a n . 22,538
July 1 to Jan. 3 1 . . . .  157,765

UnadUla V alley—
O ct  l t o  Dec. 3 1 . . . .  6,532

W est. N. Y . & Penn.—
O ot 1 to Deo. 3 1 . . . .  268.584
July 1 to Dec. 3 1 . . . .  523,651

W ichita V a lley ....... Aug. 8,204
Jan. 1 to Aug. 3 1 ----- 17,943

W’ m sport & No. Br. Dec. 3,079 
July 1 to Deo. 8 1 . . . .  15,201

W isconsin Cent....... Deo. 144,635
July 1 to  Dec. 3 1 .__  875,993

Previous Current rreciou8
Year. Year,

$
Year. 

$
7,954 def.9 ,172 def.8,072

75,484 67,391 16,456
98,006 59,666 4,630

156,285 def.11,438 def.62,893
1,508,889 833,893 582,074

486 905 3,903
2,416 2,255 4,111

879,082 796,577 315,906
5,274,492 df.308,399 2,494,107

7,708 5,920 8,220
92,498 79,438 80,106
18,033 901 3,837

109,176 48,012 25,966
8,750 40,700 22,748

52,500 136,129 206,571

632,154 *420,735 *393,659
3,423,584 *2,589,581 *3,155,582

def.34,372
16.912

22,771 def.13,476 def.14,272
159,397 96,453 78,855

*df.880502*df3073830
3,771 1,999 def.91

18,854 13,196 2,107
39,305 *7,814 * d f.ll,6 6 3

238,735 *97,165 *110,305
23,051 431 def.2,849

161,354 21,383 19,319

7,130 2,216 def.5,869

262,101 *df.288585 *19,497
541,793 *df.520071 *44,029

1922 131 3,104
15,379 1,023 9,271
2,967 def.1,313 1.626

14,425 21,380 17,871
139,807 *7,357 *1,692
840,765 *454,946 *292,014

* a fte r  a llow ing fo r  other Incom e re ce iv e d .
t These figures are a fter allow ing fo r  other lnoom e and fo r  dlsoount 

and exchange. A fter  deduotlng $10,000 fo r  Renew al Fund In 
Deoember, 1902, and $10,000 In D ecem ber, 1901, the surplus for the 
month Is $233,445, against $228,061 a year ago. S im ilarly, after 
deduotlng $60,000, the surplus from  Ju ly  1 ,1 9 0 2 , to  date Is $1,825,* 
588, against $1,701,494 a year ago.

1 Includes Bio Grande W estern fo r  both  years.
$ These figures include $2,049,871 appropriated for betterm ents and 

additions to properties and equ lpm entln  D eo., 1902, and $10,777,781 
from  Ju ly  1 to Deo. 31.

| Interest on advances by  Southern Pacific not taken Into account, 
but figures Include $4,459 appropriated  fo r  betterm ents and addl 
tlons to properties and equipm ent In Deo., 1902, and $24,692 from  
July 1 to date.

f  These figures include $560 appropriated for  betterm ents and 
additions to properties and equipm ent In Dec., 1902, and $3,508 
from  July 1 to date.

L e h ig h  V a l l e y  R a il r o a d  Co m p a n y .

1902.
- Decem ber.-

1901.
-Ju ly  1 to Dec. 31.-

1902. 1901.

Earnings and Incom e.. 
Operating ex p en ses . . .

Less adds. A  lm prov’ ts.

N et.............................
Water lines.................... .
Lehigh V alley Coal Co

Total n e t .................
•barges and taxes........

Balance.....................

$
.2,473,000
.1,695,300

$
1,839,410
1,541,079

$
11,224,889

9,414,115
$

13,884,217
9.472,787

777,700 
1. 119,000

298,331
97,000

1,810,774
704,000

4,411,430
799,000

. 658,700 
6,000 

.. 376,000

201,331
def.39,301

187

1,106,774
51,760
16,155

3,612,430
def.5,501

def.172,772

.1,040,700 

. 532,948
162,217
530,814

1.174,679
3,303,448

3,434,157
3,278,647

507,752 df.868,697 d f.2 ,128,769 155,610

M iscellaneons Companies.
,—  Gross Earnings .— ,,------ Net Earnings.------ ,

Current Previous Current Previous
Year. Year. Year. Year.

Companies. $ $ $ $
Amer. Light A Trao. Dec..............................................  1122,806 t93,908

July 1 to Deo. 31 .......................   1566,743 1402,629
Bay Counties P ow ..D ec. 43,763 .............  32,763 .............
Buffalo Gas C o . . . .  Jan. ................................... 44,990 3 7 ,2 f5

O ct  l t o  Jan. 31 .................................................  166,811 145,40o
California Central Ga« A

E lectrlo C o ...........Deo. 41,513 29,506 13,569 7,346
Col. & H ook. C. A I ..  Jan. U40.368 U16.825 37,302 13.975

Apr. 1 to  Jan. 3 1 . . . .  U191.499 lil3 0 ,7 6 0  158,314 93,403
Gas A E lectric  Co. o f

Bergen C ountv..N ov. 28,511 24,558 14,091 9,813
June 1 to Nov. 3 0 . . . .  158,154 141,038 71,496 62,502

Jackson Gas-L. Co. Jan. ...................................  5,886 4.127
Mar. 1 to Jan. 3 1 .................................................  60,062 33,507

Laclede Gas L ’t Co. Jan. ...................................  182,445 117,518
M exloan T el’phone.Deo. 21,291 18,742 10,421 10,111

Mar. 1 to Deo. 3 1 . . . .  203,467 177,881 93,918 80,867
Mllwauk. Gas L. Co. Jan. .................................... 69,909 64,252
Paolflo Coast C o ., a Deo. 414,323 385,004 69,683 75,621

July 1 to Deo. 3 l . . „  2,922,801 2,770,121 575,726 624,114
Philadelphia Co.—See statem ent on page 208.

tThe month’ s proportion  o f the dividend on preferred stock was 
$42,864 against $36,689 last year, leaving a surplus for  Decem ber,1902 
of $79,941 against $57,219 last je a r . F or the 6 months the oall for the 
dividend was $257,184 in 1902, against $220,134 In 1901. leaving a 
surplus for these 6 m onths o f $309,559 in 1902, and $182,4 95 in 1901.

l i  Net reoeipts from  ooal sales, eto., before deduotlng general ex 
penses.

Interest Charges and Surplus.
,— In/., Rentals, etc.— , r—Ral. o f  Net Earn’g s , 

Current Previous Current Previous
Year. Year. Year. Year.

Companies. $ $ $ $
Bay Counties Pow ..D eo. 14,068 18,695
California Central Gas & 

E leotrle C o ...........Dec. 5,833 5,833 7,736 1,513
Col. A Hook. C. A Ir. Jan. 4,704 4,987 32,598 8.988

Apr. 1 to  Jan. 3 1 ___ 51,041 46,630 104,273 46,773

STREET R AILW AYS AND TRACTION COMPANIES.
The following table shows the gross  earnings for the latest 

period of all street railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
table Is the same as that for the steam roads— that is, the 
first two oolumns of figures give the gross earnings for the 
latest week or month, and the last two columns the earning! 
for the oalendar year from January 1 to and including such 
'atest week or month,

STREET R A IL W A Y S  AN D TRACTION COM PAN IES.

G ross
E a r n in g s .

Amerloan R ’ys. Oo. i 
Athens E lectrlo B y ..
Binghamton B R .......
Br’klyn Rap.Tr. C o... 
Borlingt’n (Vt.) Trao. 
Charleston Cons. By.

Gas A E le c ..............
Chicago A MU. Elec.. 
Cln. Dayton A Tol. Tr. 
Oln. Newp. A Coving.

Light A Traction t . 
Oitlsens Ry. A Light 

(Muscatine, Iow a). 
City Elec, (Rome.Ga.) 
Cleveland Eleotrlo 
Oleve. A  So.W. Tr. Co. 
Oleve. Palnsv. A  E ... 
Dart. A  W’portS t.R v  
Detroit United B y .n  
Detroit Ypslla ’tl Ann 

Arb. A Jackson Ry. 
Ooluth-Sup. T ra ct... 
East. Ohio Traction.. 
Elgin Aurora A Sou
Galveston C ity .........
Harrisburg Traction 
Indlanap. A  East. Ry. 
Internat’l Trao. Co 

8ystem ( Buffalo), w  
Lake Shore Elec. R y .
Lehigh Traction........
Lexington R y .............
London St. Ry.(Can.) 
Los A ngeles RaUway 
Mad, (Wis.) Traction 
Met. W est 8ide Elev.. 
MIL Elec. Ry.A LLC o. 
Mil. LI. H eat A Tr. Co 
Montreal Street R y 
Musk. Tr. A Light. Co. 

Street Ry. D ep a rt.. 
E lectric Light Dep. 
Gas D epartm ent... 

New London St. Rv 
Nor. OhloTr. A Lt. Co. 
Northwestern E lev .. 
Oakland Trans. Cons 
Glean St. R aU w ay... 
Orange Co. Traction.
Paolflo E leotrle .........
Philadelphia C o.........
Pott sv. Union Traot. 
Pueblo A Suburban 

Tract. A Light’g Co. 
Bys Co. Gen.— R oads.

Light Co’s ................
Rochester R aU w ay.. 
Sacramento E lectric

Gas A R y .................
St. Louis Transit___
South Side E levated. 
Springfield (111.) Con. 
Syr aon se R ap.T r. R y . 
Tol. Bowl.Gr. A So. Tr. 
Toledo Rys. A Light.
Toronto R aU w ay___
Twin City Rap. Tran 
Union (N. B eafordi.. 
Union Trao. o f In d .. 
United R R 's o f 8an

F ran cisco ................
'■’ fiitori Trao.— (Aab.) 
Va. Pass. A P ow er Co 
Washington A lex. A

Mt. V. Ry. Co...........
Youngstown-Sharon 

Ry. A L t . C o.............

Latest Gross E arnings.

Week, or Ale

January...
Deoember
January...
Deoember.
January...

December.
December.
January...

Deoember.

Deoember. 
January... 
Deoember. 
January... 
January... 
Deoember. 
2d wk Feb.

Novem ber
1st wk Feb
Deoember.
January...
Decem ber
January...
Decemuer.

December. 
Deoember. 
January... 
January... 
January... 
O otober... 
January... 
January .. 
January... 
January... 
2d wk Feb

Decem ber. 
Deoember. 
D ecem ber 
Decem ber. 
January... 
January .. 
January .. 
Deoember. 
January... 
O otober... 
Decem ber. 
January...

December.
January...
January...
January...

Novem ber
J a n u a ry ..
J a n u a ry ..
January...
Deoember
December
January...
Wk Feb. 14
Is tw k  Feb
Deoember
Deoember

Jan. 1 to Latest Date.

. c

November

Our’n t 
Year.

Prev’ut
Year.

Ourrent
Year.

$ $ 9
89,890 78,736 89,890

4,396 3,850 47,59716,417 15.169 16 417
1,078,192 1,038,168

4,433
13,089.146

4,991 4,891

45,872 ■60,091
12,859 11,719 190,110
32,692 23,577 32,692

100,587 69,803 1,103,998
9,219 7.654 89,865
3,288 3,380 3,286

217,594 196.624 2,503 656
26,948 18,760 26,948
12,158 10,633 12,158
7,08s 7,903 130,035

68,336 61,367 437,696
29,452
9,725 8,042 53,06‘c

192,252
33,2*333,253 29.074

17,236 10,508 177,272
38,352 31,947 38.352

9,642 101,994
309,871 270,650
38,962 28,805 455,355

9,671 10.199 9,874
17,575 14,644 17,575
12,132 10.117 12,132

135,663 99,047 1,187,293
6,215 5,446 6,215

174,795 151,945 174,795
24 3 339 213,68C 243,339
28.123 24,180 28,123
35 204 35044

6,560 5,827 r85,759
3,333 3,56/ r24,253
4,656 3,191 r32,218
4,613 4,673 71,635

58,787 48,286 58,787
105,812 96,116 105,812
78,927 65,640 78,921

6,359 4,638 61,9*2
5.996 6,231 5,996

61,342
1,878,183 1,206,282 1 " 795,054
11,9S8 12,085 1,986
40,583 26.78C
18 982 16,456 18,985
2,004 2,073 2 004

101,260 90,727 10 1  £60
45,424 36,092 442,130

527,870 460,685 527,870b *-
134.287 122,658 134,2871
16,702 13,511 16,705 j
67,405 63,470
23,444 246,932

125,493 113,177 125,493
36,622 31.123 235,181
69,444 60.190 379,529 i
27.947 23 851 336,304
82,935 70,137 962.266

515,294 464,041 (4 434,054
129.186
122,396
16,147

118,383 129,186

15,268 16,147
47.857 444,965

Previous
Year.

$
78,736
39,725
15,169

12,481,884
4,433

171,171
28,577

819,206

73,434
3,380

1,275,489
18.760
10,833

121,581
396,842

44,278
138,366

29,074
123,400

31.947

358,181
10,199
14,644
10,117

892,627
5,446

151,945
213.680

24,180

r71,108
r22,385
r25,742

69,138
48,286
96,116
65,640
53,592

6,286

12,035

16,456
2,073

90,727

380,802
460,685
122,658

13,511

113,177
199,291
330,676
278,658
752,520

118,383

15,268

w  Beginning with Deoember results are for In tern ’ l Traotlon Co. 
System, which now owns all the operating oom panles Included In the 
International Railw ay Co.

t Beginning with August results for 1902 are for Cincinnati New port 
A Covington Light A Traction Co. Figures for year to date seem also 
to have been revised at same time.

I These are results for properties ownea.
(T h ese figures are from  March 20th to Deoem ber 31.
n  These earnings Include the Detroit United B y., Detroit A Port 

Huron Shore Line and the Sandwich W indsor A A m herstburg R y.
r  These figures are from  Mar. 1 to Deo. 31.
a Figures for 1901 were unusually large ow ing to the South C arolina 

In tersta te  E xposition  at Charleston.
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Street Railway Net EarniHg-s.— In the following we sh ow  
both the gross and the net earnings to latest dates of all S t r e e t  
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re
ceived, and once a month (on the third or the fourth Satur
day of the month) we bring together all the foads r e p o r t in g , 
as is done to-dav. Besides the companies furnishing monthly 
returns, we have added this time the roads which make 
quarterly returns.

,—  Gross E arn ings .— , ------ Xel E arnings.------ .
Current Previous Current Previous

Year. Year. Year. Year.
Roads. $ $ $ $

Athens Elec. R v ___Dec. 4,396 3,850 2,954 2,785
Jan. 1 to Dec. 31___ 47,597 39,725 29,507 24,824

American Light & Traotion Co.—See statement on page 206 .
Binghamton Ry..b.Jan. 16,417 15,169 4,831 4,570

O ct 1 to Jan. 31___ 66,593 63,478 25,524 27,972
Brooklyn Heights—

Oct. 1 to Dec. 31___ 2,960,548 2,791,145 1.137,765 835,794
July 1 to Dec. 31___ 6,177,442 5,844,946 2 593,342 1,958,598

Brooklyn Rap. Tr.a.Deo. 1,076,192 1,038,158 420,296 351,536
July 1 to Dec. 3.1— 6,836,369 6,513,239 3,051,194 2,429,510

Bklyn Queens Co. & 8 .—
O ct 1 to Dec. 3 1 .. . . 215,252 209,951 109,361 100,320
July 1 to Dec. 31___ 432,505 427,577 223,039 204,750

Charleston Consol. Rail-
way Gas & E leo.. Dec. 45,872 ■60,091 16,508 ■30,134

Chic. & Milw. E lec Dec. 12,859 11,719 6,280 5,939
Jan. 1 to Deo. 31___ 190,110 171,171 110,746 97,156

Cincinnati Dayton & To-
ledo Traotion b . .. Jan. 32,692 28,577 10,003 11,365

June 1 to Jan. 3 1 ___ 335,361 156,637
*Cin. Newp & Cov. Light

& Traction........ a.Dec. 100,587 69,803 46,638 27,628
Jan. 1 to  Dec. 31___ 1,103,995 819,206 493,551 333,942

Citizen m’ Ry. <fc Light—
(Muscatine. la ) ..D e o . 9,219 7,654 4,013 . . . . . . . .

Jan. 1 to Dec. 31___ 89,865 73,434 29,954
City Eleo(Rom e,G a) Jan. 8,288 3,380 292 519
Cleveland Southwestern

Traotion Co........ Jan. 26,948 18,760 7,334 5,778
01ev.Painesv.& E...Jan. 12,158 10,883 4,187 3,780
Coney Isl. & B’klyn b —

Oct. 1 to Dec. 3 1 .. . . 384,530 308,218 90,220 103,674
July 1 to Dec. 31___ 860,081 797,284 333,662 331,193

D etroit U nited.a...D eo. 301,305 271,441 125,092 118,037
Jan. 1 to Dec. 81___ 3,473,140 3,039,172 1,505,608 1,354,720

Detroit United Ry. (all properties) n  
Jan. 1 to Deo. 3 1 . . . .  3,961,402 1,700,616

Dnlnth-Sup. Trao.. Deo. 48,769 40,541 20,071 15,499
Jan. 1 to Dec. 31___ 538,031 453,704 249,658 202,389

East. Ohio T ract.12 mos. 192,252 138,366 8L.672 54,342
Elgin Aurora ASo.bJan. 33,253 29,074 11,952 11,587

June 1 to Jan. 3 1 .. . . 291,102 255,704 121,525 117,426
Elmira Water L ’ht & R R.--(Street Railway Department only.)

O ct 1 to Dec. 31___ 41,140 36,007 11,366 5,260
July l t o  Dec. 3 1 .. . . 94,703 83,619 28,586 17,436

G alveston City Ry..Deo. 17,236 10,508 6,914 2,263
Jan. 1 to Dec. 31___ 177,272 123,400 57,798 35,009

Geneva Waterloo Seneca 
Falls & Cayuga Lake—

O ct 1 to Dec. 31___ 14,688 5,473
July 1 to Deo. 81___ 40,514 19,507

H arrisb’g Traot’n ..Jan. 38,352 31,947 11,938 11,496
Ind’p ’lis & East. Ry.Dec. 9,642 4.208

Jan. 1 to Dec. 31___ 101,994 46,130
June 1 to Dec. 31___ 71,192 33,216

International Tract. Co.
System (Buffalo)..Dec. 309,871 270,650 139,914 95,827

O ct 1 to Dec. 31___ 904,171 U732.377 411,180 n354,332
Ithaca Street Ry.—

O ct 1 to Dec. 3 1 .. . . 17,546 17,166 3,260 def.6,115
July 1 to Dec. 31___ 44,072 43,728 11,198 def. 4,8 97

Jaoksonv. Eleo. Oo.Nov. 19,541 7,000
May 1 to Nov. 3 0 ___ 122,954 . . . .  . . . . 39,874

Kingston Consolid’d—
O ct 1 to Dec. 31___ 24,929 10,023
July 1 to Dec. 31___ 61,829 27,635

Lake Shore E l.Ry.aDec. 38,962 28,805 8,777 3,937
Jan. l t o  Dec. 3 1 .. . . 455,352 358,181 149,474 115,795

Lehigh T raction___Jan. 9,674 10,199 351 2,181
Lexington Ry. b ...D e c . 19,565 16,810 7,719 6,418

Jan. 17,575 14,644 5,541 3,677
May l t o  Jan. 31___ 221,334 204,286 97,i98 80,811

Lond.8t.Ry.(Can.)aJan. 12,132 10,117 3,541 3,039
Dec. 15,042 12,947 7,222 6,667

Los Angeles R y — O ot 135,663 99,047 64,134 38,959
Jan. 1 to O ct  3 1 .. . . 1,187,293 892,627 530,659 353,607

Madison Traction..Jan. 6,215 5,446 1,157 881
Milwaukee Eleo. Ry. &

Light C o..b ...........Jan. 243,339 213,680 113,937 107,148
Milwaukee Light, Heat &

Traotion Co. b __ Jan, 28,123 24,130 9,740 7,043
Montreal St. R y ___Dec. 177,367 158,196 63,450 52,589

O ct 1 to Dec. 31 ----- 531,645 479,169 217,681 191,e62
New London St. Ry.Dec. 4,643 4;673 766 1.086

Jan. 1 to Dec. 31___ 71,635 69,138 23,019 23.569
July 1 to Dec. 31___ 43.495 43,631 16,009 19,059

N. Y. & North Shore—
O ct  1 to Dec. 31----- 21,227 23,455 2,394 3,295
July 1 to Deo. 31___ 63,303 70,942 21,850 25,208

New York & Queens Co.b- 
O ot 1 to Dec. 31___ 134,744 113,716 41,272 40,211
July 1 to Dec. 3 1 .. . . 327,443 284,123 144,712 138,823

New York & Stamford—
O ct 1 to Dec. 31 ___ 20,350 19,403 4.603 2,551
July 1 to Deo. 3 1 .. . . 69,695 62,456 29,107 23,160

North. OhioTrac. & Light
O o.a........................ Jan. 58,787 48,286 23,944 19,103

Oakl’d Trans. Cons.Deo. 87,249 75,600 41,671 27,847
Jan. 1 to Deo. 3 1 .. . . 945,864 395,520

/— Gross E arnings .— , ------- Yet Earnings.------- ,
Current Previous Curren t Previous

Year. Year. Year. Year.
Roads. $ ¥ $ $

Olean Street Ry___Dec. 6,359 4,638 2.085 1,754
July 1 to Dec. 30___ 61,922 53,592 27,718 26,506

Orange Co. Trao___Jan. 5,996 6,236 791 1,591
July 1 to Jan. 31___ 65,227 65,868 26,231 27,957

Pacifio E le c .R y .b ..O ct 61,342 27,315
Sept 60,278 19,210

Peeksklll L t  & RR.—
July 1 to Deo. 31___ 56,546 40,986 22,729 15,553

Poughkeepsie ?ity& Vap- 
pingers F a lls -

Oot. 1 to Deo. 31___ 21,058 20,947 4,245 6,816
July 1 to Deo. 31___ 49,259 49,403 7,299 20,662

Pueblo & Suburban Trao-
tion & Light’g Co.Deo. 40,583 26,780 20.334 13,279

Richmond Lt. &RR. Co .—(Street Railway Department only.)
O ct 1 to Dec. 31___ 46,302 110,472

Rochester Ry. b ___Jan. 101,260 90,727 47,017 39,873
July 1 to Jan. 3 1 .. . 748,366 611,680 354,117 275,848

Sacramento E leotrlo Gas
& Railway Co___ Nov. 45,424 86,092 23,530 19,445

Feb. 1 to Nov. 30___ 403,524 348,196 210,305 184,657
Bpringfl’d (111.) Con. Jan. 16,702 13,511 5,440 3,809
Staten Island Midl’d —

O ot 1 to Dec. 31___ 28,350 24,972 9,239 1,059
July 1 to Deo. 3 1 .. . 87,031 81,129 42,796 25,304

Syracuse Rap T ran .b  —
Oct. 1 to Dec. 3 1 .. . . 186,432 176.742 84,588 79,981
July 1 to Dec. 3 1 .. . . 869,173 343,538 166,105 155,252

Toledo Bowling Green
& South’ n Tract..D ec. 23,444 10,513

Jan. 1 to Deo. 31___ 246,933 115,166
Toledo Rye. & L’ht.a Jan. 125,493 113,177 63,097 55,410
Twin City Rap. T r... Deo. 331,331 294,341 179,875 180,235

Jan. I to Deo. 31___ 3,612,210 3,173,975 1,982,040 1,758,524
United Tr. (Alb’y lb . Jan. 129,186 118,383 41,731 29,257

July 1 to Jan. 3 1 .. . . 912,683 865,611 311,007 278,073
Virginia Passenger &

Power Co..............Nov.
July 1 to Nov. 30___

Voungstown-Sharon Ry.
& Light a ............. Deo.

Jan. 1 to Deo. 31 ___

122,396
643,154

47,857
444,985

65,888
380,140

23,129
200,014

a  Net earings here given are after deducting taxes, 
b  Net earnings here g iven  are before deducting taxes, 
n  These earnings include the Detroit United Ry., Detroit & Port 

Huron 8hore Line and the Sandwloh Windsor & Amherstburg Ry.
u  These figures are for the corresponding period o f 1900, as the 

earnings for 1901 were unnsually heavy owing to the Pan-American 
Exposition at Buffalo.

* Results for 1901 are for Cincinnati Newport & Covington Ry.
s Figures for 1901 were unusually large owing to the South Caro

lina Inter-State Exposition at Charleston.
t Inoludes other income.
Interest Charges and Surplus.—The following S t r e e t  

railways, in addition to their gross and net earnings given in 
the foregoing, also report oharges for interest, &o., with the 
surplus or deficit above or below those oharges.

/— Int., Rentals, etc.— . r-Bal. o f  Net Earn'gs.—, 
Current Previous Current Previous

Roads.
Athens Electrio R y.— 

Jan. 1 to Deo. 3 1 .. . .  
Brooklyn Heights—

Oct. 1 to Dec. 3 1 .. . .  
July 1 to Dec. 3 1 .. . .  

Charleston Consol. R ail
way Gas & E lec..D eo. 

Cincinnati Dayton & To
ledo Traction.......Jan.

June l  to Jan. 31___
Oin. Newp. & Cov, Light

& Traction .......... Dec.
Jan. 1 to Dec. 31___

Clev. Painesv. A E Deo.
Jan. 1 to Deo. 31___

Coney Island & B’klyn— 
Oct. 1 to Dec. 3 1 .. . .
July 1 to Dec. 31___

Elgin Aurora & So. Jan.
June 1 to Jan. 3 i ___

Geneva Waterloo Seneca 
Falls & Cayuga Lake— 

Oct. 1 to Deo. 3 1 .. . .  
July 1 to Dec. 31 —  

Ind’ p’lis & East.Ry Dec.
June 1 to Dec. 31___

International Tract. Co. 
System (Buffalo)..Dec. 

O ot 1 to Deo. 3 1 .. . .  
Ithaca Street R y—

Oct. 1 to Dec. 31___
July 1 to Deo. 31 —  

Jaoksonv. Elec. Co. Nov.
May 1 to Nov. 30___

Kingston Consolidated—
O ot 1 to Dec. 31___
July 1 to Deo. 31 —

Lexington Ry.......... Dec.
Jan.................................
May 1 to Jan. 31___

Lond.St.Ry.(Can.).. Jan.
Dec.................................

Los Angeles R y___O ot
Milwaukee Elec. Ry. &

Light Co................Jan.
Milwaukee Light, Heat &

Traction o o .......... Jan.
Montreal St. R y___Deo.

Oot. 1 to Deo. 3 1 .. . .

Year.
$

16,069

1,060,979
2,129,378

12,605

15,915
129,775

23,886
255,873

5,709
74,551

66,900
135,743

8,333
66,665

5,134
10,268

2,083
14,583

132,822
390,134

5,655
11,391

2,667
20,417

9,372
18,924
5.258
5.258 

41,281
2,205
1,939

20,972

Year.
$

1,065,523
2,134,114

12,673

16,410

Year.
$

*13,889

Year.

*118,235 df.*155967 
*9,315

16,223
188,362

4,650
71,296

69,834
140,837

8,333
66,665

*611,704

3,903

del. 5,912 
26,862

22,752 
237,678 

del. 1,671 
8,967

*24,360
*198,555

3,619
54,860

442
9,443
2,125

18,633

■17,461 

def.5,045

11,405
145,580

588
6,573

*35,144
*191,956

3,204
50,761

128,241
u386,489

5,737
11,391

7,092 def.32,414 
21,046 df.u32,157

4.159
4.160 

37,436
2,249
1,859

21,096

*5,722
*11,794

4,333
19,457

651
8,761
2,461

233
56,017

1,336
5,283

43,162

def. *2,779 
*1,982

71,097 65,401 *43,969

2,259 
def. 483 

43,375 
790 

4,808 
17,863

*43,950

12,681 8,839 def. *2,926) def.*l,784
17,405 15,185 46,045 37.404
49,474 44,536 168,207 147,326
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,— In!., Rentals, etc.— . /—Dal. o f  Net K arn 'gs.—.

Ponds.

Current
Year.

$

Previous
Year.

$

Current
Year.

$

Previous
Year.

$
N. Y. &  North Shore—

Oct. 1 to Deo. 3 1 ___ 8,914 10,039 def.*6,845 d e f/6 ,6 9 2
July 1 to Dec. 3 1 . . . . 18,044 20,022 ‘ 4,142 *5,401

New Y ork A Queens C o.—
O ct l  to Dec. 3 1 . . . . 48,895 45,720 def.*6,259 del. *3,924
July 1 to Deo. 3 1 . . . . 96,403 91,373 *50,953 *50,078

Northern Ohio Traotlon
&  Light Co............ Jan. 20,966 12,750 2,978 6,353

New Y ork & 8 ‘ am ford—
Oct. 1 to  Deo. 31___ 5,411 5,537 def.*689 def.*2,917
July 1 to Deo. 3 1 . . . . 10,382 9,710 *19,032 ‘ 14,131

Pad Wo E leotrlc....... O ot 18,350 8,965
Sept 16,301 2.909

Peekskitl Lt. & R R .—
July 1 to Deo. 3 1 ___ 12,500 11,563 10,229 3,990

Poughkeepsie City A W ap- 
plngers Falls—

O ot l to Dec. 3 1 . . . . 6,052 10,010 def.*905 def.*2,l()4
July 1 to Deo. 3 1 . . . . 6,105 20,852 *3,434 *1,670

Pueblo & Suburban Trao-
tlon & Llght’g Co.D ec. 11,249 4,050 9,085 9,229

R ochester R y .........Jan. 25,586 23,848 *21,803 *15,520
July 1 to Jan. 31___ 191,372 178,829 *170,632 *106,088

Sacramento E leotrlc Gas
A Railw ay Co.......Nov. 10,335 9,675 13,195 9,770

Feb. 1 to Nov. 30___ 105,356 94,091 104,949 90,566
Staten Island Midland—

O ct  l to  Deo. 3 1 . . . . 14,560 14,726 d e f.7,270 def.l 3,667
July 1 to Deo. 31___ 28,501 28,748 12,346 def.3,444

Syracuse Rapid Tr.—
O ct  1 to Deo. 31__ 57,075 57,075 *28,500 *24,460
July 1 to Dec. 31___ 114,150 114,096 *54,514 *44,288

Toledo Rye. & L t.-.J a n . 39,458 37,827 23,639 17,583
Twin City Rap. Tr...Deo. t78,018 t64,350 101,857 115,885

Jan. 1 to Deo. 3L___ 1921,717 t876,637 1,060,323 881,807
United Trao. (A lb ’y) Jan. 23,778 21,963 *18,548 *7.890

July 1 to  Jan. 3 1 . . . . 167,047 144,978 *174,359 .*137,826

* Inoludes other income.
i Fixed chargee inclade dividend on preferred stock, 
u  These figures are for the corresponding period o f 1900, as the 

figures for 1901 were annsually heavy, ow ing to the Pan-Am erican 
E xposition  at Buffalo.

s  Figures for 1901 were unusually large ow ing to the Bouth Oaro* 
lina Inter-State E xposition  at Charleston.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street R a il w a y  Supplements.

This index does nof include reports in to-day’s Chronicle.
Railro ad s , Etc.— Page.

Am. Dist. Tel. Co. o f  N. Y ........... 268
American Graphophone................ 378
American Strawboard .................... 378
Chic. Pneumatic Tool....................  379Col. Fuel & Iron ................................288
Consol. Ga3 o f  New Y ork ............. 201
Cumb. Telephone & Telegraph.... 8"9
Cuyahoga Telephoue......................  879
Diamond Match...............................  380
General Chemical...........................  330
Knickerbocker Ice o f Chicago......  380
MoDong. tUv. Consol. Coal & Coke 284
Nevada Calitornia-Oreaon...........  202
Peoples’ Gas Light & Coke...........  380

Railr o a d s , etc.— P a ot .
Pittsburgh Brewing..........................  380
Pressed Steel Car..............................  20*
Republic Iron & Steel (6 mos.)....... 330
Southern Indiana...............................  377

Street  R a il w a y s — P a g e
Capitol Traction (Wash., D. C.)____3 '8
Detroit United R y ............................  202
Lake St. Kiev. RR. o f  Chicago....... 378
M ilwaukee Klee. Ry & L ig h t......... v63
Northwest. Elevated RR. (Chicago) 330 
South Side Kiev. KR. o f  Chicago.. 378
Toledo Kys. & L ight......................... 203
Toronto Railway...............................  208

the Litchfield & Madison Ry. Co. for the year am ounted to $30,489, 
against which were charged taxes, betterments and m atured car trust 
obligations, leavlDg a balance to net Incom e o f $635.

Of the 2,146,206 tons carried during the year, 930,199 tons 
were bituminous coal (increase, 105,856 tons) and 234,488 
tons were grain (decrease, 10,761 tons).

S tatistics.— Earnings, expenses, charges, etc., have been 
as follows:

o p e r a t i o n s  a n d  f i s c a l  r e s u l t s .
1901-02. 1900-01.

Tons o f freight oarrled ...........................................  2,146,206 1,833,321
Tons o f freight carried one m ile ..........................204,031,034 165,164,227
Average distance each ton hauled (m iles)___ 95 07 90 09
A verage earnings per ton per m ile....................  0 ’556 cts. 0 ’6 1 2 ots .
Freight earnings per freight train m ile...........  $ 1 6 4 9  $ 1 ’825
Freight earnings per m ile o f roa d .....................  $3,871 $3,457
A verage train-load (tons)...................................... 297 298
Number of passengers oa rr led ...........................  544,124 570,519
Number o f passengers oarrled one mile........... 13,699,940 13,935,383
Average distance each pass, oarrled (m iles).. 25*18 24-43
Average earnings per passenger per m ile   1 ’893 cts. 1*826 cts.
Earnings per passenger-train m ile .............. 57-59 cts. 5 8 -80cts .
Pa«scDger earnings per m ile o f roa d ................  $1,030 $1,005

Earnings—
Freight.........................................................................  $1,132,058 $1,010,729
P assen ger...................................................................  259,399 254,456
Mall and express......................................................  37,917 37,682
R entals.........................................................................  12,758 30,292
Switching, e tc ............................................................  20,643 14,194

Total gross earnings.........................................  $1,462,775 $1,347,353
O p er a tin g  e x p en se s  a n d  ta x es—

M aintenance o f way and structures.................. $195,751 $245,961
M aintenance o f equipm ent.................................... 227,195 205,718
Conducting transportation.................................... 708,319 609,453
General e x p e n s e s .. . . . .............................................  56 ,579  49,877
T a x e s ............................................................................  53,980 53,701

Total operating expenses and taxes........... $1,241,824 $1,164,710
Net earnings............................................................... $220,951 $182,643
Interest................................................    10,837 4,529
Incom e from  investm ents.....................................  16,000 15,COO

Total net Incom e................................................  $247,788 $202,172
D e d u c t —

Interest on prior lien bon ds.................................. $60,036 $56,250
Interest on consolidated bonds........................... 96,750 94,750
Rental Litchfield & Madison R y ............................  24,750 18,485
M iscellaneous............................................................. 52,510 ..................

Total deductions................................................  $234,046 $169,485
Surplus to profit and lo ss ...................................... $13,742 $32,687

BALANCE SHEET JUNE 30.
1902, 1001.

D r -  $ *
Road & equipm 't..11,882,000 11,29,1,438
Securities owned

(par value)..........1
Material & suppl’s. 
Cash lincl.in tran.) 
Cash to pay tu t.... 
Due from ag'ts.&c. 
D uebyotberco8 ... 
Accts. receivable.. 
A dv ’s to Litchfield 

& MadlBon R y ... 
Sundry accounts..
Insurance...............
Other balances.... 
Profit and loss___

,000,900 1,082.900
1^0.602 117,417
106,051 74,000
50,250 49,350
27,289 50,263
12,087 7,309
97,200 124,661

187,484 145.122
18,490 12,549
9.520 5,028

31,115 20,979
............ 7.8)9

C r -
Ccmmon stock . . . .  
Preferred stock ... 
Prior lien bonds... 
Consolidated bds..
Income b o n d s .......
Car trusts...............
Audited vouchers
Pay-rolls...............
Due to other cos... 
Im erest matured,. 
Interest accrued.. 
Taxes (due Apr. 1) 
Rep. equip, fu n d ..
Miscellaneous........
Profit and loss.......

1902. 1901.
$ $

3.600.000 8.600.000
3.750.000 3.750,000
1.426.000 1,260,000 
2,000,000 2,000.'00 
2.0O0.000 2,000,000

517.757 ............
175,890 192.409

61,632 54,392
35,258 35,497
60,250 49,350
21,375 17,467
29,255 20,020
18,181 8,910
30,202 18,760
0,269 ............

Total.................... 13.721.135 13.C02.822 T ota l.................13,721,136 13.002,822
* Stock o f Peoria & Pekin'Union Ry. Co., $250,000: stock o f Litchfield A Mad

ison Rv. Co.. $500,000; stock and .bonds o f Alton Terminal Ry. Co., $100,000; 
company’s own securities in treasury, $210,600.—V. 74, p. 323.

Union Traction Company of Indiana.
( Statem ent fo r  the year ended Dec. 31, 1302.)

Chicago Peoria & St. Lonis Railway Co. of Illinois.
( R eport fo r  the fiscal year ended June 3 0 ,1902 .)

Under date of Deoember 8, 1902, President Charles E. 
Kimball says in substance :

G e n e r a l  R e s u l t s .—The business for  the year ending June 30th, 
1902, shows a gratifying lnorease over that o f the year preceding, and 
Is the largest in the history o f the property. A fter deducting interest 
on outstanding bonds, taxes, rentals and betterm ents, there rem ains 
$13,742.

Bonds.—During the year $175,000 additional prior lien m ortgage 
4>« p. o. bonds w ere Issued to provide for the im provem ent o f the 
East St. Lonis Terminal and for other purposes. It  is expected  that 
the term inal wilt be in fu ll operation by Jan. 1, 1903.

E q u ip m e n t .—In order to meet the constantly increasing demand for 
coal car eqn ipm ent.lt has been, found necessary to order additional 
ooal oars, and It is expected  that 300 coal oais o f 80,000 lbs. capacity 
each will be delivered for service In Jan., 1903. Since the close o f 
the fiscal year three new ten-wheel looom otlves contracted for in Jan
uary last have been delivered.

A large quantity o f equipm ent (1,666 b o x  oars and 104 coal oars) 
which had been operated in this com pany ’s service for some years 
but not owned by the com pany, was acquired In January last on a 
favorable basis, both as to cost and term s o f paym ent, and a oar trust 
contract made seonrlng the deferred paym ents, whioh Inoludes Inter
est to maturity at the rate o f 5 p. o. per annum. These notes amonnt 
to $4,541 23 each month and they are chargeable d irectly  to operat
ing expenses.

M is c e l l a n e o u s .—During the year, under contraot with the Federal 
Lead Co., 4 miles o f track were laid in the yards o f  that oom pany at 
the extensive works being erected by it at Federal, near Alton, 111.

Pursuant to oontraot with the Illinois Central RR. Co., the 10 
miles o f track between Madison and Glen Carbon, used jointly  with 
that oompany, have been ballasted at a oost o f $31,500, and laid with 
steel rails weighing 75 pounds to the yard. The cost o f this latter 
work and the purchase o f additional equipm ent, together with an ad
justment o f interest, have Increased the advanoes to the Lltohfleld A 
Madison Ry. Co. from  $145,122 as o f June 30th, 1901, to $187,484 as 
of June 8 0 th ,1902.

L itch field  &  Madison  R y . F unding .—T he proper developm ent of 
the business o f the Litchfield & Madison Ry. oalls for further expendl 
tnres for equipm ent and betterm ent purposes. It Is Im portant that 
Prov{*lon be made for fnndlDg suoh further expenditures and the 
reimbursement o f this com pany’s treasury for advanoes already made, 
aggregating $187,484, as above shown. It is hoped that announce- 

can shortly be made o f the com pletion o f arrangem ents by 
whioh the above result w ill be accom plished. The net earnings o f

The results for three years past compare as follows:
Year ending Dec. 3 1 :
Groes earnings........................... .
Operating expenses..................

1P02.

........... 516,503

1901.
$752,520

422,675

1900
$117,616

247,045

Net earnings...............................
F ixed charges.........................................  297,657

$329,845
260,065

$200,571
177,946

Available for dividends........... $69,780 $22,625
Dividends at the rate ot 5 p, c. per annum are being paid 

on the preferred stock, of which the total authorized issue is 
$1,000,000.- V .  75, p. 499.

Twin City Rapid Transit Company.
( R eport fo r  the year ended Decem ber 31, 1902.) 

President Thomas Lowry says :
G e n e r a l  R e s u l t s .—The gross earnings for the year Increased 13 81 

per cent and the net earnings lnoreased 12*71 per cent o v e r
1901. The oom pany has operated the property, inolnding taxes, 
for 49 30 per cent o f the gross earnings, as com pared with 48*35 per 
cent for the preceding year. The increase in operating expenses Is 
largely due to lnorease in w ages and abnorm al oost o f fuel, the 
lnorease In wages alone adding 2 per oent to the operating expense. 
A fter paying all fixed charges and 7 per oent dividends on the pre
ferred stock, there is a balance In the net lnoom e o f $1,060,324, being 
equal to 7*06 per cent upon the com m on stook. as com pared with 5 87 
per cent for the previous year. From this surplus, four quarterly 
dividends o f lt »  per cent each, am ounting to 5 per oent. have been 
declared on the oommoD stook, leaving a balance o f $291,000.

N e w  St o c k  —The com pany has sold $1,501,000 o f its com m on stock 
to Its stockholders at par, said stock oarrylng with It the dividend for  
the last quarter o f the year. The proceeds have been partly  used to 
pay the oost o f Improvem ents to the properties during the current 
year, and the balance will be used tow ard paying fo r  im provem ents 
the ensuing year.

Co n s t r u c t io n  —The rapid grow th o f the property has m ade it 
im perative that oar oom pany take steps to provide additional pow er 
for the present aDd future grow th o f  the property. Plans for  this 
developm ent have been oarefully made by the beet engineers in the 
country, and the plant Is expeoted  to he fully oom pleted during the 
year 1904. The oom pany has expended during the year $1,330,683 
for pow er plants, oars and new construction, distributed as follow s: 
Track construction, $458,359; pow er plants. $396,111; real estate, 
$22,650; 50 cars com plete with 4 motors and air brakes, $337,729; 
east side storage station, $95,835.
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Statistics.—The earnings, expenses, charges and balance 
sheet are shown in the following tables:

1902. 1901. 1900. 1899.
Passenger earnings..$3,591,549 $3,150,498 $2,814,205 $2,476,880
Other sources............. 20,662 23,478 25,151 45,914

Total reoeip ts ....$3 ,612 ,211  $3,173,976 $2,839,856 $2,622,794
General exp en ses .... $153,707 $149,798 $156,472 $105,856
Malnt. o f  equipment. 196,521 179,768 159,835 165,364
Malnt. o f waY&strno. 83,135 85,990 61,086 33,820
<'08t main, pow ’r Sta. 269,225 217,947 170,662 147,467
In su ra n ce .................... 20,366 15,116 9,490 6,863
Injuries & dam ages.. 138,445 97,140 82,949 72,911
Legal ex p en ses ....__  23,000 23,000 23,000 22,000
Oar serv ice ..................  746,771 646,693 641,196 602.692

Total op era tin g ..$1,630,170 $1,415,452 $1,304,690 $1,156,972 
Net earnings................$1,982,041 $1,758,524 $1,534,666 $1,365,822

Deduct—
Interest and ta xes ... $711,718 $666,638 $624,328 $628,243
Dividends on p re f.... 210,000 210,000 204,750 187,553
Dividends on c o m ...  (5)769,263 (4)600,400 (3)450,300 (2>fl)375,250

Total...................... $1,690,981 $1,477,038 $1,279,376 $1,191,046
Surplus......................... $291,060 $281,486 $255,290 $174,776
P  o.exp.& tax to earn. 49-30 4 8 -35 49-16 48-71

TWIN CITT RAPID TRANSIT CO.—GENERAL BALANCE SHEET.
1902. 1901. 1900. 1899.

R esources— $ $ $ $
R oadw ay, etc., inoluding

securities In treasury..32,989,594 31,606,910 30,960,164 30,878,740 
Notes <fe aoots. receiva ’e, 32,349 99,670 96,720 64,176
Cash.....................................  646,072 373,738 208,817 304,835
Materials and supplies.. 171,776 84,512 89,742 87,169
M iscellaneous...............................................................  626 2,910

charter w hich have been prepared by counsel, to  the end that It m ay 
con form  to the existing statutes.

Statistics .—Result for four years and the balance sheets 
were as follows:

1902. 1901. 1900. 1899.
$ $ $ *

Net earnings........... .. 1,202,514 1,112,140 1,076,441 1,373,906
D ed u ct—

Dividend on p r e f .. . .  1,043,280 1,013,280 1,043,280 1,043,280
Dividend on born... 149,054 149,054

Total................... 1,043,280 1,192,334 1,192,334
Surplus..................... 68,880 def. 115,893 181,572
Previous surplus... . .  1,277,808 1,208,948 1,324,841 1,143,269

Remaining sur. .. 1,437,042 1,277,808 1,208,948 1,324,841
GENERAL BALANCE SHEET DEC. 31.

1902. 1901. 1900. 1899.
A ssets  — $ $ $ $

Plant Investm ent.. ..23 ,465,357 23,471.010 23,479,631 23,476,974
Other Investments. .. 1,219,242 1,227,424 1,230,521 587,911
Stock on hand......... 5,213,707 5,632,718 5,122,761
Treasury stooks___ 190.600 190,600 190,600 190,600
OaBh In banks......... . .  352,343 274,435 724,226 313,116
Notes reoel vable. . . . .  152,575 170,494 181,386 198,619
A ooounts receivable. 1,544,750 1,603,149 1,576,875 1,461,246

T o ta l.................. ..32.563,484 32,150,818 33,065,957 31,351,225
Liabilities —

Oommon stook....... ..15 ,000,000 15,000,000 15,000,000 15,000,000
Preferred stock___ ..15 ,000,000 15,000,000 15,000,000 15,000,000
Surplus Deo. 3 1 ___ .. 1,437,041 1,277,808 1,208,948 1,324,841
M ortgages................ 12,603 12,603 12,603 12,603
Aooounts payable.. 63,839 60.407 9,406 13,781
Notes payable......... 800 000 1,835,000

T ota l..............................33,839,791 32.164,830
L ia b ilit ie s -

Common  stock .................. 16,511,000 15,010 000
Preferred s to ck ................  8,000,000 3,000,000
Funded d e b t ......................10,868,000 10,888,000
Unpaid vouchers, &o___ 55,762 33.079
Trainm en’s deposits............................. 23,350
Taxes aocrued, not due.......................  2,888
Interest acorued, not due 207,298 207,029
B ills payable .................................................................
Dividend payable....... . 206,388 300,200
Incom e account—su rp .. 2,991,346 2,700,284 
M iscellaneous............................................................ .

31,355,969 31,337,830

15,010,000
3,000,000
9,838,000

44,381
23,275
69,894

206,471
520,000
225,150

2,418,798

15.010.000 
2,700,000

10.838.000 
87,828 
23,625 
62,063

216,246
11,000

225,150
2,163,507
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T ota l............................. 33,839,791 32,164,830 31,355,969 31,337,830
—Y . 75 , p . 1255.

Herring-Hall-Marvin Safe Company.
( R eport fo r  the year ended Dec 31, 1902. J 

President H. A , Tenney says :
G e n e r a l  R e su lts  —The gross sales fo r  1902 were $1 ,1 1 4 ,3 4 2 . The 

net earnings after Interest charges were $70 ,84 0 . Of this am ount 
$25 ,42 5  was spent for betterments to buildings, m achinery, tools, 
etc., in addition to ordinary repairs, but the entire Item has been 
oh argedoff; also $9 ,200  for  conservative treatm ent o f another Item, 
leaving the net earnings for the year $ 3 6 ,2 1 5 . The quick assets Jan. 
1 ,1 9 0 3 . were $5 37 ,3 25 , exclusive o f real estate, buildings, m achinery, 
tools, good  w ill and patents. The total liabilities, aotual and con tin 
gent, were $349 ,157 .

The superintendence o f the factory during the year 1901 proved  to 
be Inefficient and a change was made during 1902, whloh has proved 
o f m uch benefit to the com pany. A m odern cost departm ent has 
been introduced, under the direction o f a trained forem an, wM oh w ill 
Insure the oom pany against malting undesirable contracts. Tne sales 
of 1902 increased 50 p. o. over those o f 1901 and the efficiency o f the 
factory  has been so Increased that It can now  make deliveries w ith 
reasonable prom ptness to meet this Increased business.

The policy  o f the management w ill be to apply Its net earnings In 
paym ent o f its Indebtedness. This w ill strengthen the credit o f the 
com pany and make a good futnre for  the stockholders.

P l a n t . -T h e  com pany ow ns six  aores o f land in  Ham ilton, Ohio, 
with a brick factory  thereon ooverlng one-half that area. It Is 
equipped with the best m achinery taken from  the H all’s Safe & Lock 
Oo. factory ,form erly  In Olnolnnatl, O h io ,a n t the H srrlng and Marvin 
factories In New Y ork Oity. Traoks o f the Pennsylvaul a RR. ear 
round the buildings. The sales In the early part o f 1901 made It 
necessary to Increase the floor space o f the factory  and to add som e 
new machines. A  proper offioe building was necessary, whloh was 
built. This made room In the faotory for m achinery and m ore men.

The com pany maintaius a portion o f the form er Herring factory  In 
South St.. New York Olcy, where m anufacturing Is carried on at a 
profit. The com pany possesses stores In New Y ork, Philadelphia, St. 
Louis and San Francisco, located In the best business centres In the 
respective cities and supplied with adequate stooks o f (new safes. 
They form  a valuable part of the good w ill o f the com pany.

A t the recent annual meeting the following directors were 
elected :
*  H. A . Tenney, W . D. Pownall. R. T. Pullen, George R Gray, Otto T. 
Bannard, J. Edw ard 8tudley, L. D. York, C. U. Carpenter and W. E. 
Drumm ond, the last tw o suooeedlng F. O. Gerrlng and R obert C. Mo- 
K lnney.—V. 73, p. 1316

National Lead Company.
(R ep o r t  f o r  the fiscal year ended Dec. 31, 1902.J 

President L. A. Cole says in substance :
The net earnings for  the year in ail departm ents aggregated $1,202,- 

514. being an inorease o f $90 ,374  over the preoedtne year. Dividends 
o f $ 1 ,0 4 3 ,2 8 0  were paid and $1 59 ,2 34  added to surplus aocount, 
which now amounts to $1 ,4 3 7 ,0 4 2 , and is actively em ployed as w ork 
in g  capital. The sum of $2 22 ,6 68  was ex  jended in maintaining and 
im proving plants, o f whloh $1 00 ,4 52  was for ordinary repairs and 
$ 1 22 ,2 15  for distinctively new work, the whole sum being charged to 
operating expense accounts. A ll but two mtnor departments show 
marked Increases o f tonnage, and ia the main features o fiou r  business 
the volum e was the largest in the history o f the com pany. Some 
em barrassm ent follow ed on a fire In A pril which destroyed one o f our 
Brooklyn m ills, and while the loss was covered by insurance the 
resulting decrease In output at the time o f greatest demand w as detri
mental. A  new plant o f larger oapaoity and fire proof construction  Is 
nearing com pletion, the increased cost o f whloh will be finally- 
disposed o f from  current earnings w ithout addition to plant Investment 
account.

In continuance o f the policy  pursued since the form ation o f the 
oom pany, the directors are considering the desirability o f adding still 
farther to the volum e and diversity o f produots m anufactured as an 
additional source o f profit. W hen, and If suoh a policy  Is recom 
mended, reaulrlng as It w ill additional w orking capital, the w hole 
subject w ill be brought before you for consideration. A  special 
m eeting o f stockholders has been called to aot on am endm ents to the

T o ta l..................... 32,563,481 32,150,818 33,065,957 31,351,225
- V .  76, p. 334, 215.

National Biscuit Company.
(R ep o r t  f o r  the year ended Jan. 31, 1903. J

The report says in substance:
G e n e r a l  R e su l t s .—The net profits show a sm all Inorease over the 

preceding year. W e have reduced our percentage o f profit to 
sales w ithout reducing the total amount o f our profits. Although the
Srloe of nearly every artiole o f  raw  m aterial used by us has been 

lgher than during the preceding year (the Increase In som e oases b e 
ing very large), we considered It the wisest polloy to make no general 
advance in our price list, and the prices o f  our goods have remained 
substantially the same as during the preceding year. This result has 
been made possible by  the econom ies we have lntrodnoed, and by the 
more thorough organization o f our different departm ents. We have 
by no means reached the lim it In this direction. We have had a very 
large Increase in the sale o f our paokage goods bearing our In-er-seal 
trade-mark design.

Ne w  F acto ries .—T wo new factories are o f fireproof oonstruotlon, 
w ill be equipped with the m ost Improved and modern m achinery, 
will be lighted and operated by eleotiioity , and w ill be the finest bis
cu it factories in the world. They w ill be able to turn out 500,000 
packages o f Un«eda biscuits a day. Their cost when equipped and 
In operation w ill be about $1,250,000.

O perations.— The operations were as follows:
1902-03. 1901-02. 1900 01. 1899-00.

$ $ $ $
Sales to Jan. 31, in o ....... 40,221,925 38,625,135 36,439,160 35,651,898
Net profit to Jan.31, Inc. 3,689.338 3,670,445 3,318,355 3,302,155 
P. o. o f  profit to sa le s ... 9-17 9 50 9-11 9-26
D ividends..........................  2,849,951 2,837,197 2,843,651 2,232,326

Surplus.........................  839,387 833,248 474,704 1,069,829
On pref. stook paid 5 ^  p. o. in 1898, 7 p. o. in 1899, 1900, 1901 and 

1902; 1903, Feb., 1% p. c.; on oom m on, paid 1 p. c. Oot., 1899; 4 p. c . 
in 1900,1901 and 1902; 1 p. o. Jan., 1903; l  p. o. w ill be paid In A pr.,
1903.

1903. 1902.
A ssets-  t  t

Plants, real est., 
mach..pats„ etc..60,976,733 60,235,531

Cash........................  1,709,495 1,795,762
Stocks & securit’ s. 662.8J3 832,383
Accts. receivable. 3,041,465 2,994,204 
Raw mat. sup ,etc. 4,679.603 3,741,747

1903. 1902.
Liabilities— $ $

Preferred stock .. .24,304,500 23,825,100 
Common stook .. .29,2 1̂ ,0' o 29,836,000
Bonds & inorts___ 1,495,000 1,576,000
Accounts payable

& accrued int__  739,788 507,609
Surplus.................... 5,291.811 4.455,424

T o ta l................ 61,070,099 59,600,133
-V .7 4 , p. 425.

T ota l.................61,070.199 59,800,183

Ohio & Indiana Consol. Natural & Illum inating Gas Co.
( Statem ent fo r  year ended Dec. 31,1902.J

The Chronicle has been favored with the following official 
statement of earnings (for 1902), the first made public since 
the consolidation in 1899, also with an interview affording 
the following information.

The flow of natural gas from the company’s wells, which 
is ‘used altogether for fuel purposes, has so far decreased 
that as against a former pressure of 320 the pressure has in 
some places been reduced as low as 80. Pumping machines 
have therefore been introduoed at great expense to increase 
the pressure and force the gas to the various places of con
sumption, and as the company has been prevented by legisla
tion, both State and local, from increasing the price charged 
(viz. 6 to 10 cents per 1,000 cubic feet), the continuance of 
dividends became impossible. About a year ago the local 
people apparently began to appreciate the fact of the enor
mous decrease in the supply of natural gas in the State and 
a better feeling now prevails. Most of the long-time con
tracts are now expiring; these it is hoped to renew at 25 
cents per 1,000 cubic feet; the gas will be enriched by arti
ficial means and meters introduced to prevent loss by waste.

The earnings for the year 1902 were sufficient to pay the 
interest on the bonds of the old companies and 2 per cent on 
the stock and leave a small surplus before deducting con
struction expenses. The total surplus on Jan. 1, 1903, was 
about $130,000. No dividends will be paid for a year or more 
in order that a surplus may be accumulated to meet the in
creased expenditures necessary for the purposes above noted, 
but there is no intention to default on the interest of the 
bonds of the constituent companies.
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The reeults for the year ending Dec. 81,1902, were aa fol

io we:
Protlt over Interest.........$186,626
D iv id en d s ........................... 178,643

Balance, surplus...............  $7,982
C onstruction ......................  55,916

Earnings, (11 m os) all
sou rces ............................. $421,130

Operating expenses........ 118,104

Net earnings......................$303,026
Interest on bonds............. 116,400

Deficit, deducting con-
Proflt over Interest....................................................... $186,626 s tru ctlon . $47,934

Less Decem ber earnings (estim ated).......................................  34,000

Net deficit ......................................................................................... $13,934
No te .—T he com pany is successor o f the Ohio & ' Indiana Gas Co., 

and lts on ly d lieot m ortgage obligations are the 1$ 1,940,000 o f 6 p. c. 
bonds Issued by that com pany. The interest <$116.40<>) on these 
bonds appears as an item In the preceding statement. Four other 
com panies (Fort W ayne Gas Co., etc.,) are controlled  by stock ow ner
ship. These oompanlee have 6 per oent bonds outstanding to a grand 
total o f $5,410,000, but as4only their surplus profits after  paym ent o f 
interest belong to the parent com pany, the latter includes these sur
plus profits d irectly in its earnings, and makes no mention of 
the Interest charge. This is the method pursued by the United 
Btates Steel Corporation and other industrial com panies.

The statement to the New York Stock Exchange contain
ing report of operations for the constituent companies 
in 1899 and 1900 was in V. 70, p. 994.— V 71, p. 1015.

Pittsburg Coal Company.
( R eport f o r  the year ended December 31, 1902.) 

President Franois L. Robbins says in substance:
G e n e r a l  R esults —The year 1902 shows a very gratifying increase 

in the net earnlngB and tonnage com pared with those o f the previous 
year. The net earnings increased $1,607,049, or 51 per oent, while 
the output o f the Pittsburgh district increased from  11,929,501 tons to 
13,526.355 tons, or 13*3 per cent, and o f the H ocking dlstrlot from  
1,225,614 tons to 1,381,1*96 tons, or 12\ p e r  cent. These reeults have 
been brought about to a large degree by pursuing the polloy o f acquir
ing additional coa l lands necessary to preserve intact the com pany's 
Goal holdings and o f broadening the m arkets and means o f distribu
tion o f the com pany’s product.

The production  o f coal at the Pittsburgh district mines w ould have 
been very much greater had not operations been restricted by the in 
adequacy o f transportation facilities from  the Pittsburgh district. In 
consequence o f which it was Impossible to fill m any large ana profit
able contracts, while on the other hand the enforced idleness o f mines 
largely increased the cost o f production. The freight congestion con 
tinued throughout the year with but occasional periods o f relief. H ow 
ever, the extensive im provem ents now  authorized by the different rail 
roads afford encouragem ent for the future.

A  new wage soale for the year beginning April 1, 1903, was agreed 
upon during the early part o f this month. The new soale acooras the 
em ployes a substantial increase In wages and Insures harm onious re
lations with your com pany’ s operatives for another year. (V. 76, p. 
381.)

As In the preceding years, there was credited to the coal royalty 
fund $400 per acre fo r  all the coal mined, exclusive o f that taken from 
leased tracts, which amount Is very  largely In excess o f  its purchase 
price. The ooal.lands have never been revalued on the books o f the 
oom pany but are carried at cost.

A cquisitions . —The acquisitions made during the year 1902 w ere as 
follow s:

(a) In the Pittsburgh dlstrlot, 15,551 a oreso f coa l and 939 aores of 
surface lands.

(b) In the H ooking district o f Ohio, 2,956 aores o f coa l and 1,798 
aores o f surfaoe land, being additional to the original purohase o f the 
properties o f the New Pittsburgh Coal Co. and the Greendale Coal 
Mining Co.

(c) A ll o f the surfaoe lands, mine equipm ent. 400 m iners’ houses 
and other property o f the Midland Coal Co., with three mines in opera
tion on the Chartlers Valley Branch o f the P. O. C. <fe Bt. L. Ry.. and a 
lease for a period o f forty years o f all the coal ow ned by that com 
pany, approxim ating 5,000 aores; also the purchase o f the oapital 
stock o f the National Dock & Fuel Co., Its subsidiary com pany en 
gaged in a lake shipping and fueling business in Cleveland, Ohio, and 
Erie, Pa.

(d) A  controlling Interest in the oapital stock o f the Pittsburgh & 
Castle Shannon R R., whioh oarrles with It the ow nership of several 
hundred acres o f the best Pittsburgh ooal, with a mine In successful 
operation. This ooal is especially adapted to the requirem ents o f, and 
is convenient to, the looal Pittsburgh trade.

(e) Entire oapital stock o f the Colonial Coke Co.
(f) Additional equipm ent o f the m ost modern and im proved type for 

all mines where it can be advantageously used.
<g) 520 standard forty-ton railroad oars, a portion o f w hich was 

built at the M ontour shops o f this com pany.
(h) A controlling interest In the Milwaukee-W estern Fuel Co., which 

was form ed during the preceding year by the merging o f the proper
ties o f B. Uhrlg Fuel Co., the R. P. E lm ore Co., F. R. Buell Coal Co., 
George 8 . Eastman and H. M. Benjamin Coal C o , whioh ow ned and 
operated eleven dooks and yards In the City o f Milwaukee.

(i) A controlling Interest in the Western Coal & Dock Co., w ith docks 
located at Waukegan, III.

The docks and property acquired on the Great Lakes not on ly offer 
the oom pany a com plete outlet fo r  its present production but a so give 
it control o f many thousand aooounts direct with consum ers o f the 
product o f its mines in the Pittsburgh and H ooking districts, as w ell as 
the incom e arising from the handling charges and selling com m issions 
on a large percentage o f the total tonnage o f anthracite ooal m aiketed 
in the Northwest. Because o f the anthraolte strike during the past 
year, little or no anthraolte was shipped and sold in the Northwest.

The purchase o f the stook o f the Colonial Coke Co. oarrles with it 
the property and equipm ent o f a modern coke plant o f 130 ovens, 
located in the southwest Uonnellsvllle dlstrlot. This plant adjoins and 
is the means o f opening up a tract o f about 8.0C0  aores o f high-grade 
cohlng ooal, purchased by the oom pany atithe time o f Its organization, 
but which has lain dorm ant until now. The ohanged conditions ex 
isting in respect to the general coke trade now Justify its d eve lop 
ment, Possession o f the Colonial Coke O om psny property was not 
had until Jan. 1 ,1 9 0 3 ; none o f its operations, therefore, are oovered 
by this report, but, your officers believe that the earnlnus for the ensu
ing year will be largely increased by this purohase. Contracts have 
been let for  the construction o f 270 additional ovens, to be com pleted 
within the next lew  months, when the output o f the works w ill amount 
to over 800 tons o f ooke daily.

I nvestments —The oom pany expended for investm ents, eto., during 
the year 1902 $10,481,562 as follow s: Coal lands, $3 ,k 10,020; mining 
equipment, $1,245,44*; coke ovens and equipm ent, $91,745; railroad 
equipment, etc , $690,609; dooks and yards on the Great Lakes, $2,- 
661.807; quiok assets (coal in transltjand on docks, other merchandise, 
oash acoounts and bills receivable, eto.,) In exoess of original cash or 
working oapital, $1,941,152; other, $40,786. During the three years 
ended Deo. 31, 1902, the sums so invested have aggregated $24,- 
692,325.

M iscellaneous.—D uring the past year a relief association was 
established providing disability benefits and pensions for operatives 
o f  the oompany who becom e aged or decrepit in its service. Soon after

the organization o f  the oom pany a m ovem ent was projected to in ter
est its em ployes In Its capital stook. A report from the offloers o f the 
E m ployes’ Association, as the project has been called, and also a 
brief statement as to the relief association, are attached to the report

The earnings and balance sheet are stated a3 follows:

Profits, after deducting bad
debts and losses.......................

Less royalty  fund for  acquisi
tion of new ooal lands (coal 
mined is represented in this 
fund at a valuation o f $100
per a c r e ) . . . .  ............................

Depreolat ion o f plant and rail
way oars.......................................

12 m o s .  to  
D e c .  31,’02.

$5,753,913

650,660

396,666

12 m o s .  to 
D e c .  31,’01.

$4,272,209

576,847

595,824

16 mos. to 
Dee. 31,’ 00.

$5,480,690

826,915

411,684

Net profits................................  $4,700,587 $3,099,538 $4,242,090
Quarterly dlvs. on pref. s took .(7)2,078,865 (7)2,078,865 (7)2,074,709 
Interest on b on d s....... .................  348,281 ...........................................

Undivided profits (appropri
ated for pref stock  dividends
and working oapital)..............  $2,279,441 $1,020,673 $2,167,381

BALANCE SHEET DEC. 31.
1902.

Assets— $
Coal aoreage, lands, mines and 

buildings, railways owned and 
operated, railway oars, dooks 
and lighters,Norw.Ooal Ry.,<fco.77,138,406

Inventories o f ooal, A o ..................  1,933,577
Oapital stook o f other oom panles. 105,647 
Acoonnts and bills re ce iv a b le .... 6,110,330 
Cash.......................................................  1,325,978

1901.
$

69,045,854
651,196
631,475

4,932,267
1,015,978

1900.
$

64,746,694
477,582
224,232

3,917,013
789,745

T o ta l............................................... 86,619,936
L i a  bilities—

Stook, preferred ....................   29,701,200
Stock, com m on ...................................30,308,200
Reserve funds....................................  3,454,478
Bonds o f subsidiary corporations. 1,565,223
M ortgages............................................. 2,237,901
Liabilities created in the acquisi

tion o f  ooal land and m ining
properties..............................................................

P ittsburg Coal Co. bon ds................  6,000,000
Current aocounts & bills payable. 7,835,445 
Undivided profits Deo. 3 1 ..............  5,467,495

76,276,769

29.701.200
30.268.200 

2,407,147 
1,079,000

117,679

6,192.398

3,323,094
3,188,053

70,155,266

29,701,200
30,030,700

1,238,600
1,124,000

147,477

4,064,401

1,681,506
2,167,381

T ota l......................
—V. 76, p. 386, 334.

86,619,936 76,276,769 70,155,266

Standard Chain Company.
( B alance Sheet o f  Dec. 31, 1902.) 

The balance sheet for Dec. 31. 1902. follower
Assets— $

Real estate, plant, eto. ..2 ,461,309
New construction ............  176,506
Common stock in treas.. 10,000
Aoots. and notes rece lv . 261,854 
Materials, supplies, e tc .. 463,944 
Oash............................. ........  10,376

Total..............................3,383,989

L iab ilities— $
Common stock ...................1,277,200
Preferred stock ................. 1,031,400
First m ortgage b o n d s . . .  x547 ,000
Acoounts payable............  132,370
Bills payable...................... 151,000
Interest accrued ............... 12,780
Bonds, prem ium  account 6,330 
Surplus................................  225,910

Total..............................3,383,989

x  A fter deducting $40,000 canceled and $113,000 in trea su ry .-V . 
76, p. 269.

Pressed Steel Car Company.
( R eport f o r  the yea r ended Dec. 31 ,1902 .)

At the annual meeting on Wednesday President Hoffatot, 
as reported, said in part:

Gen eral  R esults.—The gross sales for  1902 were $33,373,519, as 
com pared with $23,032,491 for 1901. D uring the year we built 27.- 
456 cars and 4,148 steel underfram es for w ooden cars. This show s an 
increase over 1901 o f 11-7 p. o. In num ber o f oars, while the output of 
truck frames was praotloally doubled. The bolster business, how ever, 
fell o ff about 40 p. c. ow ing to the increasing use o f steel cars. In 1902 
the com pany was able to build a standard steel oar with 31 p. c. few er 
men than In 1900 and with 23 p. c. few er than in 1901. W hile the 
value o f the business Increased 47'1 p. o. during 1902, this Increase 
was secured w ithout anysubstantlal increase in theoom pany ’s plants.

DurlDg the last six  months o f the year the volum e o f  business done 
was at the rate o f over $38,000,000 per annum, and so far In 1903 the 
rate exceeds that. But It should be borne in mind that our profits 
have been seoured only by reason o f d o s e  econom y. Y our m anage
ment realizes that a m anufacturing com pany can make Its success 
perm anent only by aim ing oontlnnally and relentlessly to rednoe 
oosts. A lthough the value o f the business last year increased 4 7 1  p.
0. , general expenses inoreased only 10-6 p. o., and general operating 
expenses but 20 6 p. o over the preceding year.

I m provem en ts .—We have disbursed for im provem ents and better
ments at A llegheny plant, par 'la lly  entered Into in 1901. the sum o f 
$108,882, and at the M cKees R ocks plant $167,586. Besides this, 
we have rem oved to M cKees R ocks plant the entire m achinery o f the 
Pittsburgh plant.

D e p r e c ia t io n .—There has been oharged off for  depreciation  during 
the year the sum o f $300,000. The values o f the com pany ’ s assets 
were fixed at the time o f Its Incorporation by persons w ho w ere bet
ter able to determ ine those values than we are. Since there bas been 
no d ed ln e  In the value o f our properties, w e think It bad ju dgm en t to 
depreciate the assets and franchises when the real estate has In
creased threefold over its cost, and when the lnorease in volum e of 
business ludloates that the good-w ill, patents and organization  have 
likewise Increased largely In value.

Our m ethod has been to figure off as depredation  a certain  percent
age o f our monthly sales Considering the large am ount charged to 
repair aocount we believe that the allowance made for depreciation 
will sufficiently protect the com pany’s properties. It should be noted, 
however, that in addition we have oharged to the account o f “ repairs 
and additions’ ’ $618,904 as a part o f the cost o f production , whioh Is 
alm ost twioe the sum sim ilarly oharged in 1901.

The board has authorized Improvem ents and additions to both car 
plants to take care o f the Increasing business, and there remains an 
unexpended balance on this aooount o f $ 1 3 5 ,000 . O f this amount 
about $75,000 win be used in ereotlng a fireproof office building, to be 
located at the McKees Rooks works.

R e t ir e m e n t  o p  G o l d  N o t e s .—While making large Investm ents in 
various subsidiary oompanles, we have maintained such large cash 
balances that the board deemed It prudent to dlreot the purchase, 
during the year, o f  som e o f our outstanding obligations. Prior to Jau.
1, 1903, we acquired $396,COO o f our outstanding gold notes. It 
appeared to your board that the time to anticipate the paym ent o f 
these obligations was in our prosperous days. We therefore called in
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the $500,000 sold notes due on Feb. 1 ,1901 , and they w ere paid off 
on Feb. l , 1903. The outstanding gold notes now  amount to $3,500,- 
000 and none are due before Feb. 1, 1905, and then only $500,000. 
The anticipation o f these gold notes reduces onr Interest charges and 
greatly strengthens the com pany.

The comparative statement of income accounts and balance 
sheets were given in the Ch ro n icle  of Jan. 81, page 284,—  
V. 76, p. 269.

Tennessee Coal, Iron & Railroad Co.
( R eport fo r  the fiscal year ending Dec. SI, 1902,) 

Chairman Don H. Bacon says in substance:
Onr efforts have been largely given to the putting o f your properties 

In shape for econom ical production. Considerable has been accom 
plished in this direction and much remains to do. We have sold the 
Sheffield property and will use the money tow ard the erection o f new 
furnaces at E m ley, where both coal and ore are abundant and in d o se  
proxim ity. We have deoided to erect im m ediately a large furnace at 
Ensley, and later to replaoe four o f the staoks now there with others 
o f much greater capacity, all up to date in design and detail. A water- 
purifying plant has been placed In servloe at the Ensley furnaoes, re 
duolng repairs and fuel consumption.

Coke-oven gas, which has heretofore been a waste product at nearly 
all o f  our ovens, is now used to make steam for hoisting and pum ping, 
and w ill soon steam the boilers that are to run the eleotrio pow er and 
light station now being constructed to supply all o f our furnaces, 
mills and shops at Ensley. Generators and m otors have been ordered 
for  the equipm ent o f some o f the coal mines with electrlo haulage and 
light, and at other coal mines, hoists, boilers and com pressors are 
being placed.

Y our Iron mines on Red Mountain w ill before the end o f the present 
year be prepared to make a larger product than heretofore, and at a 
greatly reduoed oost Cn land ow ned by the com pany at Greeley, 
27 miles from  Birmingham, large bodies o f brown ore have been 
opened, and shipments from  them to your Birmingham furnaces w ill 
be Increased. Your officers bought In N ovem ber last a tract o f land 
containing sufficient ore to &upply for many years the South P itts
burgh furnaces, the equipm ent o f whloh will be strengthened, so that 
operations may be more econom ically conducted.

With better methods, a reduction lu the cost o f mining limestone 
am ounting to 24 cents per ton has been effeoted, and it is believed a 
further reduction is possible.

The produot o f the steel mill has been m aterially Increased, and the 
errors in design and construction are being corrected  as rapidly as 
possible, but at. large oost both o f time and m oney. During the past 
month the rail m ill lias been successfully operated, and we are pre
pared to furnish rails o f all standard seotions. Those already rolled 
are o f excellent quality. The quantity o f ore and coal acquired d u r
ing the past year, by the purchase o f fee lands, is approxim ately equal 
to the quantity removed. As stated in the report o f last year for eaoh 
ton  of coal and ore consum ed or sold, a sum is charged which will, 
before the exhaustion o f your property, extinguish the value o f the 
real estate as It now  appears on the books.

Following are a comparative statement of earnings for the 
calendar years 1902 and 1901, the profit and loss account for 
1902, and also the balance sheets of Dec. 31:

1902. 1901.
Net earnings, after deducting all operating ex- *

penses, repairs, renewals, taxes. Insurance, 
administration and provision for  bad debts
and doubtful accounts...........................................$2,649,0031

Balance of lnt. received on loans and discounts 5,679 > $1,725,638 
M iscellaneous inoom e................................................ 2 ,0 0 4 )

Total profits...........................................................$2,656,747 $1,725,638
Deduct—

ln t. on bonds and dividends on guar, securities $750 ,283 )
Taxes on unused lands & exp. o f land dep’rtm ’ t 6 3 ,908 ) 0D '

Net profit rem aining after paym ent o f  all
charges except depreciation........................$1,852,496 $863,449

Credited to royalty  ana replacem ent funds at 
a fixed rate to cover depletion o f mineral
lands and depreciation o f p lant........................  419,537 359,234

o f the preceding year, notwithstanding the fact that during 1902 the 
com pany had extraordinary expenses in the Southern m ills, particu
larly the Tallahassee M ills (Alabama), where an expenditure o f 
$79,000 was made for the renewal o f the water pow er at the mills; 
this expenditure was charged off. In addition there was expended 
for renewals and repairs during the 12 months $204,000, whloh also 
being charged off makes a total o f $283,000. Furtherm ore in the 
first six months $60,000 was chargod off in reduction of the value o f 
the Inventory.

The effeotof the coa l strike and the ty ing up o f shipping lnoldent 
thereto during the summer months was felt by our corporation  by 
the accum ulation o f considerable sail duck, an im portant part o f our 
produot. Notwithstanding this, however, the total sales o f the Mount 
Vernon-W oodberry Cotton Duok Oo. for the past year were 797,790 
pounds greater than in the preceding year. The stock o f goods on 
hand has been conservatively valued.

P o l ic y . - I  have just assumed the duties o f President, and it w ill be 
my polioy to manage the corporation conservatively and as quickly 
as possible to convert into cash the stook o f m anufactured goods over 
and above that necessary to supply the trade. While I propose to 
manage the affairs o f the corporation w ithout reference to what m ay 
be the general market conditions regarding the securities o f the cor
poration, I am not unm indful, being probably one of the largest Indi
vidual bondholders and stockholders o f the com pany, that oareful 
management means increased earnings and increased eeourlty values. 
I am proceeding on this theory.

The following statements for the year 1902 were issued:
UNITED STATES COTTON DUCK CORPORATION TEAR 1902.

Incom e from  sales....... $2,755,788 I M aterials, labor, e t c . , . .$2,480,763
Other incom e.................  39,442 | Repairs and renew als.. 69,200

Total Incom e...........$2 ,795,230 | Total expenses........$2,549,963
Net earnings..........................................................................................  $245,266
Less interest and general expenses............................................... 101,277

Surplus earnings...........................................................................  $143,989
MOUNT VERNON-WOODBERRT COTTON DUCK CO., YEAR 1902.

Incom e from  sales....... $7,050,059 I Materials, labor, e to . . . .$6,044,402
Other Inoom e.................. 73,8 L7 I Repairs and renew als.. 138,334

Total Incom e....... „$ 7 ,1 2 3 ,8 7 6  | Total expenses........ $6,182,736
Net Incom e............................................................................................. $941,140

Deduct—
Current Interest and general expenses.......................................  $285,172
Reduction in value o f Inventory.................................................... 60,682
E xtraordinary repairs to hydraulio plant..................................  79,816
Interest on first m ortgage bonds...................................................  350,000
July ooupons paid on Incom e bonds.............................................  150,000

Total deductions...........................................................................  $925,670
Balance carried to profit and loss acoount.................................  $15,470

See also page 439.—V. 70, p. 216.
United Box Board & Paper Co.

( Balance Sheet Feb. 1, 1903.J 
Following is the balance sheet of Feb. 1, 1903:
A

Mill plant...................... $19,238,278
Stks. In sundry corp ’s 8,234,184 
Special treasury s’ tck. 2,138,851 
Furniture A fixtures.. 6,687
Organization ex p ’s__  394,474
C ash ................................  77,879
Acots. A notesreo ’ le . . .  943,695 
Inventory........................ 695,980

T ota l....................... $31,730,028
-V. 76, p. 387, 334.

Liabilities—
Preferred stook...........$14,862,688
Common stook ............  13,782,197
First m ortgage bonds. 1,672,000 
Aooounts and notes

payable.......................  1,056,468
Aoorued Interest.........  8,333
Surplus, e to ..................  348,342

T o ta l........................ $31,730,028

GENERAL IN V E STM E N T N E W S . 
RAILROADS, INCLUDING STREET ROADS.

8 urplus earnings..................................................$1,432,959 $504,215
PROFIT AND LOS8 ACCOUNT F O R  1 9 0 2 .

Surplus earnings (see preceding statem ent).............................. $1,432,959
A dd: Book profit on purchase at discount o f guar

anteed securities..........................................................$131,350
Profit from sale o f Sheffield furnace property

(above in ven tory ).......................................................  236,259
Profit from  sale o f bonds o f Lady Ensley Coal A

Iron Oo...............    24,828
--------------  392,437

T ota l....... . .....................................................................................$1,825,396
Deduct: Premium paid on com pany ’s bonds purchased for

sinking funds....................................    16,771
Dividends on preferred 9tock ........................................................ 23,175

B alance............................................................................................ $1,785,500
Applied as follow s:

New construction at mines, $707,244; at mills, $363,018; at 
furnaoes, $194,698, and purchase o f m ining plant, $15,602 1,310,562 

E xplorations, $60,925, and farniture account, $454 ..............  61,379

Balence used to further reduce the inventory  value of
plant account..............................................................................  $413,508

BALANCE SHEET DEC. 31.
1802, 1901.

A ssets—  $ $
Coal and ore lands 

A oth.real esi ate26.181,691 26,^45,876 
Plants and equip.. 7,094.024 8,012,800
Investments..........  200,799 3i-2,471
Treasury seeurit’s. X016.OOO 8,000
Cash........................  277,121 355,805
Bills & acots. rec.. 2,019,771 1,828,128 
Supplies..................  1,312,455 I,3s5,6v3

T ota l.................37,740,861 38,226,743

1902. 1901.
Liabilities— 2 *

Common stock...... 22,552, 00 22,552,800
Preferred stock . . .  248,soo 2*»,300
Funded d e b t...... y l l ,811,616 12,185,036
Ala. Steel & Ship 

Building bonds.. 1,100,000 1,100,000 
Ala. Steel & Ship 

Bldg. pref. stock. 440.000 440,000
Reserve.etc..funds z2.-8.04O 5>3i,448
Current liabilities. 1,825,206 1,169,159

Total................. 37,746,861 38.220,743
x  Consists of $370,000 bonds and $237,000 preferred stock o f Alabama Steel 

& Ship Building Co.; also $8,000 Cahaba bonds, 
y A fter dedu- ting $478, 8t in sinking fund.
z  Including bad debts, reserve, re-lining and insurance funds, and provision 

for all accrued taxes.—V. 76, p. 107.

United States Cotton Duck Corporation.
( Statem ent fo r  year ended Dec. 31, 1902,J 

After the annual meeting on Feb. 13 President Oliver gave 
oat substantially the following statement:

G e n e r a l  R esu lts  —The com bined net earnings o f the United 
States Cotton Dack C orporation and the M ount V ernon-W oodberry 
C otton  Duok Co. fo r  the past 12 months show an Inorease over those

""Akron & Barberton Belt KR.—See Cleveland Akron & 
Columbus Ry. below.—Y . 75, p. 440.

Alabama New Orleans Texas & Pacific Junction R ail
ways.— Interest P aym ent.—The directors announce that the 
accounts made np to Dec. 31 show profits sufficient, after 
providing for interest on the “ A ” and “ B” debentures, to 
pay £5 percent on the “ C” debentures,— V. 75, p. 1030.

Atchison Topeka &'Santa Fe Ry. Co.— Extension  M ortgage  
fo r  $10,000,000—Present Issue $5,600,000.— The directors 
have authorized the making of a mortgage to secure not ex
ceeding $10,000,000 of Eastern Oklahoma Division first 
mortgage 4 per cent 25-year gold binds, to be dated Feb. 26, 
1903, and to mature March 1, 1923, without option of prior 
redemption ; interest payable Sept. 1 and March 1 ; Guaranty 
Trust Co., trustee. The present issue will be $5,600,000, at 
the rate of $20,000 per mile on the following lines of the 
Eastern Oklahoma Ry. Co,, which are now nearly completed, 
viz : Pauls Valley to Newkirk, lad. Ter,, 188^ miles; 
Guthrie June, to Esau, 78 m iles; Ripley to Cushing, 10 
miles ; Seward to Cashion; total, 282 miles.— See V. 75, p. 
980.

Bristol (Tenn. and Ya.) Belt Line Ry.— M ortgage,— See 
Bristol Gas & Eiectric Co, under “  Industrials” below.

Bristol & Norfolk Street Ky.—Reorganized Com pany.— 
The Massachusetts Railroad Commission has authorized this 
company, as successor of the Stoughton & Randolph Street 
Ry. (V . 70, p. 103), to issue $110,000 capital stock.

Calgary & Edmonton Ry.—New A greem ent with Canadian  
Pacific.—A t a meeting in London on Feb. 6 the depositing 
bondholders approved a proposition nnder which the railway 
will be leased to the Canadian Pacific Ry. Co. for 99 years at 
a rental of $220,000 per annum. The present first mortgage 
6 per cent bonds and certificates for unpaid interest are to 
be handed over to the Canadian Pacific in exchange for 
Calgary & Edmonton Ry. 4 per cent registered debenture 
stock for £1,121,700, equal in nominal amount to the present 
bonds. The register of the stock will be kept and the inter
est warrants issued and paid half-yearly by the Canadian 
Pacific Ry. Co. in London, The debenture stock will be
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divided between the holders of first mortgage bonds and 
certificates for unpaid interest as follows : £94 103. debenture 
stock for each first mortgage bond of £ 100, and the remain
der (£61,693 10s.) o f the stock will be sold and the pro 
ceeds applied to the payment o f expenses and o f about 34 p. 
c. on the unpaid interest certificates. As these certificates 
represent income, they will be redeemed in cash.

The Canadian Pacific guarantees to pay the interest on the 
debenture stock and at the end o f the ninety-nine years will 
either re-pay the principal o f the bonds at par or enter into a 
new lease for a further si l ilar period o f ninety-nine years. 
Out o f the total amount o f £1.121,700 o f bonds there have 
been deposited £  1,095,9J0.—V. 75, p. 1201.

Canadian Pacific R y.—Purchase o f  Steamships— Chair
man Van Horne confirms the report that the company is 
negotiating with the Elder-Dempster Company for the pur
chase o f about sixteen steamships, already în service 
between England and Canadian ports. It is understood 
that the negotiations are practically closed, the ships in 
cluded ranging from 5,000 or 6,000 to 8,000 tons burden. 
Chairman Van Horne is quoted as saying:

We are buying vessels so that we may not be at the shipowners’ 
mercy. It Is best that the Canadian Paolflc should control Its own 
ooean tonnage and have through transportation from the Paolflo 
Coast to the European ports. We are simply aiming to control our 
own tonnage right through to Europe and not to divert business from 
any American road; we have all the business we can handle, and a 
fleet of steamers will enable us to forward It with greater ease and 
facility.

Guaranty.—See Calgary & Edmonton Ry. above.—V. 76, 
p. 381.

Central New England Ry.—Purchase. — The company has 
bought the Montague farm and will now be able to complete 
its line to Springfield as proposed before the long contest 
began.—V. 76, p. 47.

Chicago City R y.—Report.—The results for the year end
ing Dec. 81 were:

Y ea r— Gross. N et (over  ta x es ). In teres t. D ep re c ’ n . B a la n ee .
1902__ $6,413,181 *2,076,677 ........  *1*0,000 *1,896,677
1901.... 5,900,271 2,031,098 *103,939 180,000 1,747,159

Dividends amounting to 9 per cent in 1902, against 
per cent in 1901, call for $1,620,000 yearly, leaving balance, 
surplus, o f $276,677 in 1902, against $127,159 in 1901.—V. 76, 
p. 265.

Chicago Great W estern Ry.—Authorized.—The share
holders voted on Feb- 18 to increase the limit o f issue of 
common stock from $30,000,000 to $50,000,000.—Compare V. 
75, p. 1201, 1253; V. 76, p. 265, 157.

Chicago Union Traction Co.— Time Extended.—The Oak- 
man committee has extended the time for the ’deposit of 
stook as provided in the call dated Jan. 20 to and including 
March 2. See V. 76, p. 211, 157.

Chicago & Western Indiana RR.— Called Bonds.— General 
mortgage bonds to the amount o f $33,000 have been drawn 
by lot and will be redeemed at 105 on March 1 next at the 
office o f J. P. Morgan & Co., New Y ork.— V. 75, p. 906.

Cleveland Akron & Columbus Ry.—Purchase.—The share
holders will vote March 19 on a proposition “ adopted by the 
board of directors on May 1, 1902, relative to the purchase of 
a one-fourth interest in the Akron & Barberton Belt RR. Co.”  
(V . 75, p. 440.)- V .  73, p. 955,

Colorado Springs & Cripple Creek D istrict Ry.—E x
change.— Of the $1,000,000 second mortgage bonds o f 1901, 
$743,000 have been exchanged for the first consolidated 5s of 
1902. The company is expecting the balance to be retired 
very shortly. The first consolidated mortgage is made to 
the Morton Trust Co., as trustee, and secures $3,600.0)0 o f 5 
per cent $1,000 first consols dated Oct. 1, 1902, and due Oct. 
1,1942. There are now outstanding $1,928,000 first mortgage 
bonds (see Investors’ Supplement), $257,000 second m ort
gage bonds and $971,000 first consols.

Earnings —The results for the half-year ended Dec, 31, 
1902, were as follows :
6 m os. to G ross N et F ixed  S in k in g  B a la n ee ,
D ee. 31, ea rn in g s . in co m e. ch a rges . fu n d . su rp lu s .
1902. *455,942 *246,395 *96,770 *22,797 *126,828
The figures for the fiscal year ending June 30, 1902, have 

not been published on account o f a very severe rate war 
which ex'ended over a period of seven months daring that 
year.—V. 75, p, 1202.

Dayton Covington & Piqua T raction  Co.—Bonds Offered.
H. W . Poor & Co. are offering at 101 and interest a block o f 
the present issue o f $450,000 1st mortgage gold 5 p. c. bonds, 
due April 1, 1922; total issue limited to $550,000. The com 
pany owns and operates a street railway system extending 
from Dayton, Ohio (population, 85,333), through Covington 
and other towns to Piqna, Ohio (population, 12,172), a dis
tance of 32 miles. Common stock, $600,000; preferred, 
$550,000. A  ciroular says:

The road le one of the beet Inter-urban lines In the oountry. Ralls 
weigh 70 pounds to the yard; bridges are steel, on heavy stone piers; 
power station Is thoroughly modern and ettiolent. Messrs Stone & 
Webster estimate net earnings at about *43,000, against Interest 
charges of *22,500. The replacement value of the property Is very 
largely In exoess of the bonded dobt.—V. 73, p. 286.

Detroit United Ry.—See Toledo Railways and Light Co. 
below.—V. 76, p, 262.

Grand Trunk Ry .—Six Months' Stateme 'it.— Subject to 
audit, the results o f the accounts for the half-year ending 
Dec. 31, 1902, are cabled as fjllow s:
6 m os. end . G ross N et N et D. O H.dk B a la n ee ,

ea rn in g s . ea rn in g s , ch a rg es . M. (d e f .)  su rp lu s .
1902 (est.) £2,812,000 £837,000 £509,000 £2,000 £326.000
1901 (actual). 2,563,805 812.650 522,438 sur.1,930 292,142

The surplus as above in 1902, together with the balance of 
£3,609 remaining June 80, 1902, is sufficient to pay the full 
dividend for the half-year on the 4 per cent guaranteed stock 
(£104,396), and also a dividend of 2%  per cent on the first 
preferred stock (£85,421), and in addition dividends of 2%  
per cent on the second preferred stock (£63,210), and 1 per 
cent on the third preferred stock (£71,680) for the year 1902, 
leaving a balance o f about £4,000 to be carried forward. 
The full dividends on the guaranteed and first preferred 
stocks were also paid last year, and 4 per cent on the second 
preferred, hut none on the third preferred, leaving a balance 
in 1901 of £8,208.- V .  76, p. 382, 265.

Illin o is  R iver Ry.— Guaranteed Bonds.—Waller & Co. o f 
Philadelphia offer for sale $100,000 first mortgage 5 per cent 
bonds, principal and interest guaranteed by the Ottawa Rail
way, Light & Power Co., “  the surplus earnings of which for 
1902 exceeded the interest on these bonds twice over.”

Indianapolis Columbus & Southern Traction  Co.—M ort
gage.—The company has filed a mortgage to the Trust Com 
pany o f North America o f Philadelphia, as trustee, to ee- 
cure $1,000,000 of twenty-year 5 p c. gold bonds, maturing 
Feb. 1, 1923, without option o f earlier redemption; interest 
payable Feb. 1 and Aug, 1 at the office o f the trustee. The 
present issue is $300,000, the remaining $700,000 being re
served to bnild the extension to Columbns, Ind., 21 miles, 
now under construction, and for other extensions.—Y. 76, p. 
101, 331.

Indianapolis Shelbyville & Southeastern Traction Co. 
o f Indiana.—Bonds Offered. — Denison, Prior & Co. of Cleve
land and Boston are offering at 102 and interest, by advertise
ment on another page, $200,000 o f this company’s $500,000 
first mortgage 5 p. c. gold bonds dated Jan. 1, 1902, and due 
Jan. 1, 1932, but subject to call at 110 and accrued interest 
at any interest-paying period. Interest payable Jan. 1 and 
July 1 at office o f American Trust & Savings Bank, Chicago,
111,, trustee. The company is required to pay into the sink
ing fund $10,000 per annum, beginning Jan,, 1908, with which 
the trustee is to buy bonds in numerical order at 105 and 
interest, commencing with bond No. 1. The road embraces 
27 miles o f track, connecting Indianapolis and Shelbyville; it 
is all on private right of way except about V& miles. The 
earnings, it is stated, are double the interest charge. A 
descriptive circular will be sent by the bankers upon appli
cation.—V. 76, p. 265.

Interborongh R apid Transit Co.— Union Station.—See 
Long island R R . below.

To Build Brooklyn Tunnel.—See New Y ork Tunnel Co. 
below.

Possible Extensions.—Chief Engineer Parsons o f the Rapid 
Transit Commission, at the meeting on Thursday presented a 
detailed statement o f the important extensions projected for 
the subway in Manhattan and The Bronx enabling it to 
reach all parts o f those boroughs and also for additional 
tracks and branches for the Manhattan (Elevated) Ry. Presi
dent Orr is quoted as saying:

“ Our efforts tor years have beenjdlreoted toward an eventual oomplete 
system of rapid transit for all the boroughs. Now we have the plans 
for three of ithe boroughs, and those for Brooklyn and Rlohmond will 
be ready soon. Such a perfect scheme as Is proposed would have 
been Impossible under the old relgme. Now that Mr. Belmont Is at 
the head of the elevated roads, the plan will be simple of accomplish
ment”

See “  New York Tim as” and “  Sun” o f yesterday; also V . 
74. p. 1089.—V. 76,p. 101.

Kansas City Fort Scott & Memphis R y.—Payment o f  
Bonds.—The $913,000 first mortgage gold bonds of the Bir
mingham Equipment Co,, due March 1, 1903, will be paid at 
maturity at the office of Messrs. Blair & Co., No, 33 W all St. 
—Y. 75, p. 1202.

Lake Street Elevated RR., Chicago.—Demand o f  Income 
Bondholders.—Owners o f $569,650 o f the income bonds have 
appointed a committee, including E A. Dicker, James Bol
ton N, C. Knight, M. C. McDonald and George H. Heafford, 
and have notified the organization committee, of which H. N. 
Higginbotham is Chairman, that 80 is the price they set for 
their bonds in cash or in exchange for other securities that 
may be issued in the reorganization.— V. 76, p. 882, 878.

Lehigh Yalley R R.—Officers.—D G. Baird has been elected 
Secretary to succeed John R. Fanshawe, who retires after 
many years of service. E. A. Albright takes the place of E. 
Y. Hartshorne as Assistant Secretary.—V. 76, p. 266, 212.

Long Island R R .— Union Station in Brooklyn.— Plans for 
the underground union station for th s company and the 
Brooklyn extension of the underground transit system of 
the city of New York (Interborough Rapid Transit Co.) at 
junction o f Atlantic and Flatbush avenues, have been ap
proved by the Rapid Transit Commissioners o f the Atlantic 
Avenue Improvement. The station will be about 800 feet 
loDg, 220 feet wide and 18 feet below the surface, with a 
suitable superstructure.

Atlantic Avenue Commission.—The Mayor has appointed 
Clinton P. Roesiter, formerly President o f the Brooklyn 
Rapid Transit Co., a member of the Atlantic Avenue Com 
mission,—V. 76, p. 266, 158.

Louisville A Nashville RR—Report as to Bond Issue—The 
entire issue o f $7,500,000 five-twenty collateral trust 4 p. c. 
gold bonds was recently called for payment at par on April 
1, 1903. No official statement is obtainable as to the method 
by which the necessary funds are to be raised, bnt it is cu r
rently reported that there are plans under consideration 
looking to the authorization o f an issue of perhaps $30,000,000



436 TH E CH R O N ICLE. [Vol. LXXVI.

of 4 d . c. bonds, subject to redemption at the com pany’s 
opton [after a brief period andjsecuredjby deposit o f unified 
4s o f 1890. The proceeds of the first $22,000,000, it is said, 
w ill be used in part to take up the collateral trust bonds on 
April 1, the South & North Alabama first m ortgage bonds 
(£645,400) maturing May 1, and the general mortgage 6 p. c. 
bonds, which are redeemable at 110 for the sinking fund in 
increasing amounts each year, $310,000 having been paid 
June 1, 1902. This wculd leave a considerable sum available 
for other corporate purposes.— V. 76, p. 831, 212.

New Y ork & Jersey R R .— Director.— Otto T. Bannard, 
President o f the Continental Trust Co., has been elected a 
director (compare V . 74, p. 577).

Progress.—Officers of the company are quoted as saying 
that the construction and boring work are progressing most 
favorably and that trolley cars will be running through the 
tunnel by 1904. —V. 75, p. 1854.

New York P h iladelph ia  & N orfo lk  R R .—New Stock.—The 
privilege is given to holders o f trustee’s certificates repre
senting capital stock o f record March 7 to subscribe at par 
($50 per share) for one share o f new stock (represented by 
trustee’s certificates) for each six shares o f stock so repre
sented. A ll subscription warrants must be returned to the 
Fidelity Trust Co., trustee, No. 825 Chestnut St.. Phila., be
tween the 9th and 23d days (both inclusive) c f  March, 1903, 
accompanied by payment for the subscription. The new 
certificates w ill then be issued. This will increase the out
standing issue from  $1,714,375 to $2,000,000.—V. 76, p. 159.

New York Tnnnel Co.— Incorporation.—This company 
was incorporated at Albany last December with $250,000 
stock to build the portion o f the Interborongh Rapid Transit 
tunnel under the East R iver from  Battery Park to Clinton 
St., Borough of Brooklyn. Incorporators:

Herbert P. Brown, Sherley Onderdonk, Harold Nathan, Clarenoe S. 
Brown of New York and John D. Maclennan of Cleveland.—Y. 75, 
p. 30,184, 1086, 1202.

Ottawa (I I I .)  R ailw ay, L ight & P ow er Co .— Guaranteed  
Bonds.—See Illinois River Ry. above.—V. 71, p. 1013.

P eoria  Decatur & E vansville  R y— Offer Renewed—The 
Colonial Trust Co. o f New York, as the com m ittee named in 
the amended reorganization plan dated Dec. 26, 1898 (V . 
67, p. 1357), gives notice to the depositing second mortgage 
bondholders who have not already availed themselves o f the 
option under the plan to receive $150 in cash per $1,000 bond 
in lieu o f the new securities therein named, that as the new 
securities could probably not be delivered for several years 
because o f the appeal to the United States Supreme Court in 
the action brought by certain minority stockholders, they 
have arranged to purchase at the same price any o f the cer
tificates representing deposited bonds if  presented on or 
before March 1. A  large m ajority has accepted the cash 
offer.—V . 73, p. 957.

P resid io  & Ferries R R., San F rancisco .— Called Bonds.— 
The California Safe Deposit & Trust Co. o f San Francisco 
w ill pay on March 15 the follow ing bonds, v iz .: Nos. 2, 19, 
132, 148 and 150.— V. 75, p. 843.

St. Lonis & San F rancisco  R R .—New Bonds.—The New 
York Stock Exohange has been requested to list $5,149,000 
additional 4 per cent refunding m ortgage bonds o f 1951, 
making the total listed $45,663,000.

Officers.—A t the annual m eeting last week the follow ing 
officers were elected:

Office at 8t. Louie: President, B. F. Yoakum; Vice-President and 
General Manager, B. L. Winchell; Vice President and Gen. Auditor. 
A. Douglas; Vice Pres, atd  Assistant Gen. Man., O. H. Beggs; Sec. and 
Treas.. F. H. Hamilton; Assistant Treas., F. W. Young; Assistant 
Sec . T. D. Heed.

Office at New York: C. W. Hillard. Assistant Sec. and Assistant 
Treas., to succeed J. 8. Ford [who will soon go to Chioago as Secre
tary and Auditor of the Chicago & Eastern Illinois RR.j; Comptrol
ler, Assistant Treas. and Assistant 8eo., O. W. Hillard.

Executive Committee: James A. Blair, James Campbell, Edward O. 
Henderson. H. Clay Pierce. B. F. Yoakum and H. H. Porter, who suc
ceeds Frederick Strauss.—V. 76, p. 383, 332.

Seaboard A ir  Line R y.—Earnings.—The results for  the 
fiscal years ended June 30, 1902 and 1901, compare as fo llow s:
Fiscal Gross Net Other Fixed Balance,
year. earnings. earnings, income. charges. surplus.

1901-02...... $11,579,815 $3,435,595 $35,958 $2,651,297 $820,256
1900-01....... 10,929,051 2,808,680 11,383 2,490,414 329,659
- V .  76, p.213.

South & W estern R y.—Details o f  M ortgage.—The m ort
gage to the Investment Trust Co. o f Philadelphia, as trustee, 
is made to secure an issue o f $600,000 first m ortgage gold 
bonds o f $1,000 each, dated July 1,1902, and maturing Jan. 1, 
1952, bnt subject to ca ll in whole or in part at par and 
accrued interest on or before Jan. 1, 1907, on 90 days’ notice. 
Interest is payable Jan. 1 and July 1 at the office o f the 
trustee, all coupons to Jan. 1, 1905, inclusive, being at the 
rate o f 8 per cent per annum; those o f July, 1905, and Jan., 
1906, at the rate o f 8J£ per cent, and all subsequent coupons 
at the rate o f 5 per cent.— V. 76, p. 218.

Stoughton & R andolph  (M ass.) Street R y.—Successor.— 
See Bristol & N orfolk  Street Ry. above.—V. 76, p. 103.

Street R ailw ay  Bonds In M assachusetts.—List o f  Bonds 
Legal fo r  Savings Bank Investments.—See “  State and City 
Department.”

Texas & P acific  R y.—New Income Bonds.—An annual 
dividend o f 5 p. c. on the second mortgage income bonds was 
recently declared payable at the office of the Mercantile 
Trust Co. on May 1, on surrender o f the coupons maturing 

that date. The holders, it is now announced, w ill upon

surrender on and after March 1, and before March 10, 1903, 
o f the above-mentioned coupons, be permitted to subscribe 
at 80 for such an amount o f additional bonds o f the same 
issue, now in the treasury o f the company, as will, when 
taken at the price aforesaid, be equal to the .face amount 
o? said coupons so presented and surrendered. On Jan. 1, 
1902, thtre were $1,762,000 o f the incomes in the treasury. 
The St. Lonis Iron Mountain & Southern owns most o f the 
outstanding bonds. The present offer, if  accepted by all the 
bondholders, would call for the issue o f $1,249,000.—V. 76, 
p. 383.

Toledo Central Station R y.—Incorporated.—This com 
pany has been incorporated in Ohio by the C ould interests 
to build a railroad miles in length at Toledo, to connect 
the tracks o f the W heeling & Lake Erie and the Ann A rbor 
with the W abash, and to build a union passenger station, 
Alexander L. Smith is President and George H. Beckwith, 
Secretary and Treasurer. Capital stock, $100,000.

Toledo (0 . )  R ailw ays & L ight Co.— .Vo Holding Company 
at Present.— H. A . Everett is quoted as denying that a leas
ing company is aoout to be organized to take over the T o 
ledo Railways & Light and Detroit United.

There Is absolutely nothing In the proposition at the present time. 
We do not think the time opportune for the organization of a leasing 
company. In Toledo it is not a good time, for the reason that the 
Toledo Railways <te Light Company is not developed to anywhere 
near its full earning power. We intend simply to operate these prop
erties to the best of our ability ourselves for some time to come.—V. 
76, p. 263; V. 75, p. 1355, 1088.

U nderground E lectric  R ailw ays Co. o f  L ondon .—R eport 
o f  Controlled Tramway.— The report o f the London United 
Tramways Co., Ltd. (see V. 76, p .883 ), for the calendar 
year 1902 shows:

Total number c f passengers carried, 36,209.737; gross receipts, 
£222,256; working expenses and renewals required £120,938; net 
revenue, £101,317. Afterpayment of fixed charges a balance of 
£50,156 remains, which allows of dividends on > the ordinary shares 
amounting to 8 per oent for the year and the carrying forward of 
£4.257. Of the tramways under construction, totaling 13 miles of 
route and 25% miles of single track, six miles of route have been 
opened for traffic.—V. 76, p, 383.

W abash R y.— See Toledo Central Station R y. above.—V . 
76, p. 384, 332.

IN D U STRIAL. GAS AND MISCELLANEOUS.
Adams Express Co.— Sale o f  Boston Property.—The com 

pany confirms for us the statement that the extra dividend 
o f $2 a share declared last week came from  the sale o f cer
tain real estate in Boston. This real estate brought more 
than $500,000; the dividend calls for $240,000. TUe rest o f 
the money w ill be retained in the treasury for the present, 
though ultimately it may be distributed as an extra dividend.

European Business Purchased.—The com pany recently 
purchased the business o f the Morris European & American 
Express Co., o f No. 18 Broadway, a concern with $50,000 
stock, which for over fifty years has done a general express 
business between European cities and other parts o f the 
world, and which for some time has handled the Adams com 
pany’s European business.—V. 76, p. 384.

A m erican  B icycle  Co.—Last Instalm ent.—The third and 
final instalment o f $3 a share has been called for payment by 
the depositors o f preferred and com m on stock, the payment 
to be made to the Central Trust Co. ou or before March 2.—
V. 76, p. 332.

Am erican Cement Co .—D irectors.—George H. Colket, 
President o f the Huntingdon & Broad Top R R . Co., and 
Frank G. Thomson, a son o f the late Frank Thomson, o f the 
Pennsylvania R R . have been elected directors, the board 
being increased to nine members. The business for the first 
tw o months o f the current fiscal year, it is stated, shows an 
increase o f about 33 per cent in the number o f barrels s o li  
and an increase o f over 60 per cent in the cash proceeds.—V. 
76, p. 160.

Am erican Graphophone Co.—New Securities—Option .— 
The stockholders voted on Jan. 12, 1903, to authorize;

1. An iesne o 1 $700,000 20-year 5 p.;o.'convertible debentures, matur
ing Feb. 1, 1923, and containing all the equities ol the old issue, with 
the added right to the holder ol converting at any time into the pre
ferred stock, dollar for dollar, of principal.

Oi this issue. $466,500 was specifically reserved to retire the out
standing debentures; $100,000 is specifically reserved to meet a mort
gage of a similar amount on the factory real estate at Bridgeport 
which will shortly mature. The balance, $i 33,500, is to he disposed 
of at the discretion of the board of direotors to Increase the working 
capital.

2. An additional issue of $700,000 of non-eumulative stock [bringing 
the total preferred capitalization up to $1,500,000] to meet the con
version feature of the equivalent new debenture issue.

3. An increase in the common stook of $300,000. bringing the 
amount of authorized common stock to $1,500,000. This additional 
common stock is authorized to be disposed of at the discretion of the 
board of directors; but no aotion with regard to it is contemplated at 
the present time.

Holders o f the debentures o f 1898 had the privilege o f e x 
changing their certificates at any time for the new deben
tures, $ for $. The debenture holders who were readily ac
cessible immediately availed themselves o f the opportunity 
and converted their holdings into preferred stock to an ag
gregate amount o f nearly $365,000. The dividend fate on 
the preferred stock is 7 p. c. until such time as 7 p. c. shall 
also have been paid on the com m on stock, after which, if 
any further dividends are declared, the amount is divided 
ratably between the preferred and the com m on in proportion 
to the amount issued; par value o f all shares $10. See last 
annual report in V. 76, p. 378.
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A m erican  Grass T w in e Co.— New Officers.—  G eneral M an

ager Thomas K . Obtis o f  St. Paul has been elected President 
to sncceed S. H. Chisholm , w ho, how ever, remains on the 
board o f  directors. The board now  includes:

Thomas K. Ottis, 8. H. Chisholm. J. F. O’Shaughnessy, Henry E. 
Howland, 8 . Tnroh, H. 8 . Moller, G. W. Graff and Jaoob Rablno. D. 
O. Mills resigned several months ago.

The “  N ew  Y ork  N ew s Bureau ” says:
It is stated on authority that oertaln contracts made by the former 

management^ave been abrogated, as their fulfilment wonld have re
sulted detrimentally. The company is said to be clear of all floating 
debt and to have a supply of material on hand sufficient to last for six 
months, all of which Is paid for. The Minnie Harvester machine Is 
said to be very successful, and it now promises to benefit the oompany 
materially. -V . 76, p. 216, 490.

A m erican  Sew er P ipe  Co .— Deal Reported Off.— See Na
tional F ireproofing Co. below .—V . 76, p. 267, 160.

A m erican  W ritin g  P a p er  Co.—General M anager W . 
N. Caldw ell has been elected President to succeed the late 
Elisha M organ, and Edw in G ould  and D. G . Boissevain o f 
N ew  Y ork  have been elected directors to succeed Jam es N. 
New ton, resigned, and Mr. M organ.

Earnings.— T h 9 earnings for the calendar year 1902 co m 
pare w ith  1901 as follow s:
Cal. Net Other Interest General. Balance,
year.' tamings. income. on bonds, management, surplus.
1902....... $1,742,166 $85,193 $850,000 $222,177 $755,182
1901.......  1,229,890 72,852 850,000 237,655 214,087
-V .  74, p. 575.

Bay C ity (M ich .)  Gas Co.— Earnings.— 'This com pany, a 
consolidation  o f Bay City Gas L ight Co. and Bay County 
E lectric Co., it is stated, reports:

.----------- Output.----------- , ,----- Earnings-----
1901. 1902. 1901. 1902.

Gas, oublo feet .26,545,500 29,925,000 Gross......$59,702 $71,681
Eleotrio k. w __  681,322 809,622 Net........ - 27,076 33,934

F irst m ortgage 5s authorized, $500,000; outstanding, $360,- 
000. See V . 74, p. 579.

B ay S tate  Gas Co.— New Stock R eady.— The M ercantile 
Trust Co. o f  N ew  Y ork is now  prepared to deliver, in  e x 
change for  the receipts representing the Boston U nited Gas 
first series 5 per cent bonds, either cash or cash and Massa
chusetts Gas Com panies preferred shares, in accordance w ith  
the term s o f the plan o f reorganization dated Jan. 8 , 1903,

Payment to Non-Assenting H olders.— H olders o f  Boston 
United Gas bonds, first and second series, and o f  non-as- 
sented certificates o f  deposit for  the same, w ill, upon sur
render o f  the same to  the M ercantile Trust Co., receive their 
distributive share out o f  the net proceeds o f  the sale o f  the 
collateral secnring said bonds, v iz  : F or interest and p rin ci
pal o f each bond o f  first series, $1,055 70; for  interest a n l 
principal o f second series, $775 71 .—V. 76, p. 384, 333.

B oston  & G reat F a lls  E le ctr ic  L ig h t & P o w e r  Co.— De
posits.— M ore than 90 per cent o f  the outstanding stock 
($185,700) has been deposited in  response to the offer to pur
chase the stock at par. $25 per share. There are no bonds 
outstanding.— V . 76, p. 333.

B r is to l (T e n n .) Gas & E le c tr ic  C o.—Bonds Offered.— The 
com pany w ill receive bids for  $220,000  o f  its first m ortgage 
5 per cent collateral 20-year gold  bonds at 95 and in 
terest. The total issue is $375,000, bu t on ly  the $22'),000 is 
authorized to be sold. The bonds are dated Jan. 1, 1903, and 
are due Jan. 1, 1928, but are subject to call for  paym ent on 
any interest day at 110 and in terest; interest payable Jan. 1 
and Ju ly  1 ; trustee, A tlantic Trust Co. o f  N ew  Y ork . The 
m ortgage covers all property o f  the B. G  & E. Co. and all 
o f  the stock and bonds both  o f  the Bristol Belt Line R y . 
(ow niD g 7 miles o f track) and o f  the Bristol Gas &  E lectric  
Co. o f  Bristol, Va. The authorized capital stock  (all c o m 
m on) is $300,000 ; outstanding, $200,000  ; par o f  shares, $ 100. 
The gross earnings for  the year 1902 are reported as $35,566 ; 
net, $16,004 ; interest on bonds, $8,280; general and ex tra 
ordinary, $5,694 ; balance, surplus, $2,030. President, B. L  
D alaney ; Secretary and Treasurer, M. D. Chapman, 80 B road
way, N . Y . C ity .— V . 74, p. 97.

B ritish  C olu m bia  C opper C o.—Increase o f  Stock.— The 
shareholders voted on Feb. 10 to increase the capital stock 
from  $1,250,000 to  $2,000,000. H. L  H orton  and W . M. 
Robinson w ore succeeded as d irectors by C. A . Starbuck and 
J. D. K ernan,— V. 76, p. 214.

C a lifo rn ia  Gas & E le ctr ic  C o rp o ra tio n .—See Oakland 
Gas, L ight & H eat Co. be low .— V . 76, p. 267, 214.

C entral D istr ict  P r in t in g  & T e leg ra p h  (B e l l  T e lep h on e ) 
Co.— New Stock.— The shareholders voted on Feb. 13 to an 
thorize an increase in the capital stock from  $8,510,520 to 
$10,000,000 to provide fo r  extensions and additions. The gross 
earnings for  the year 1902 w ere $2,165,981, contrasting w ith  
$1,937,732 in 1 9 0 1 .-V. 74, p. 1141.

C hicago P n eum atic T o o l Co.—New) Directors. — Six new  
directors have been elected to serve tw o  vears, v iz .: C. H . 
W acker, W . O. D untley, Joseph Boyer, E. B. M illiben; also 
W m . Chalmers o f the A llis Chalmers Co. and J. C. Taite o f  
the English branch o f  the Chicago Pneum atic T ool Co. See 
annual report in  V . 76, p. 379, 833.

C la lrton  Steel Co., P ittsb u rg h .— Operations —The “ Iron 
A ge” says :

Theooinpany now has ten of Its twelve 50-ton open-hearth furnaces at 
Olatrton, Pa., in operation and Is turning out very close to 1,000 tons 
of steel per day. The oompany Is building three blast furnaces at 
Clalrton aDd expeots to have No. 1 stack ready for blast in April, No. 2 
In June and No. 3 In August. Each furnace will have a dally oapaolty 
-of about 500 tons of Iron.—V. 75, p. 1402.

C olon ia l S a lt Co.— Stock Increased.— This com pany, w hich  
was incorporated in N ew  Jersey in February, 1901. has in 
creased its capital stock  from  $250,000 to $350,000. The co m 
pany ow es and operates a large salt fa ctory  at Akron, O. Its 
headquarters are at Cleveland. The V ice-P resident and 
Treasurer is Elm er Turner, w h o was connected w ith  the 
U nited Salt Co. betore its conn ection  w ith  the N ational 
Salt Co.

C onsolidated  Lake S u p er ior  C o .—Order Declined — The 
“ Canadian Journal o f C om m erce” says :

At a reoent meeting of the Temlskamlng & Northern Ry. Co., Theo
dore O. Search, Vioe-President of the Consolidated Lake Superior Co., 
stated the position In regard to his company’s contract for steel rails. 
Hs said that the blast furnaces of the Algoma Steel Co. were Incom
plete. The blowing engines were not ready for delivery. The supply 
of Bessemer pig Iron from the United States was exhausted. On the 
whole, the oompany thought It beet frankly to decline the order, ex
pressing their desire to bid on future orders. The commission de- 
olded to oaU for new tenders at onoe.—V. 76, p. 333, 215.

C ru cib le  S teel Co. o f  A m erica  .— Controlled Com pany ,— 
See Clairton Steel Co. ab ove .—V. 76, p. 50.

E dison  E le ctr ic  I llu m in a tin g  Co. o f  B oston .— A. E. A pp le- 
yard, o f A . E Appleyard &  C o., Boston and Philadelphia, 
has transferred to friends o f this com pany the contro llin g  
interest in  the N ew ton  &  W atertow n  Gas L igh t C o., w hich  
was recently purchased by him at $300 a share; the Edison 
people m ake the same offer to  m inority stockholders 
(V . 76, p. 386). It was Mr. A pp leyard ’s original intention to 
effect a consolidation  o f  the N atick  E lectric, Fram ingham  
E lectric and the N ew ton & W atertow n  gas-light com panies, 
but he has n ow  transferred the con tro l o f  .these properties 
to  the Edison interests.

New Stock.— The Edison E lectric  Illum inating Co., it is 
asserted, w ill shortly  petition the M assachusetts Gas & 
E lectric L ight Com m ission for authority to issue new  stock  
to  capitalize the purchase o f suburban electric  properties. 
The com panies w hich  it is believed w ill be acquired, their 
capitalization  and their fl mating debts in c ln d e :

Cap. stock.
Dedham Eleotrio.........................  $60,000
Bine Hill Eleotrio........................  30,000
Milton Light & Power................  42,000
Natick Gas & Eleotrio................  62,000
Framingham Eleotrlc.................  80,000
Newton & Watertown.................  250,000

Bonds & notes. Float, debt. 
$33,000 $21,000

........  63,000
69.000 12,000
62.000 98,000
50.000 50,000
90.000 34,292

Total........................................ $524,000 $364,000 $284,292
A  list containing several o f  the com panies above in cluded  

was subm itted to President Edgar, w ho replies: “ The 
Edison E lectric  Illum inating Co. has not purchased any o f 
the com panies nam ed.” —V . 75, p. 1251.

(J . A .) Fay & Egan Co., C in c in n a ti.— Dividend Increased. 
—The com pany has increased the dividend rate on its $1,000,- 
000 com m on stock from  4 to 5 per cent. T here is also 
$1,000,000 o f 7 per cent cum ulative preferred.— V . 72, p. 440.

F o r t  W ayne E le ctr ic  W ork s, S ch enectady.— Stock la -  
creased.—This com pany, controlled  by  the General Elec-trio 
Co., recently filed a certificate o f  increase o f cap ital stock 
from  $800,000 to $1,000,000.— V. 74, p. 729.

G eneral C hem ical Co.— New D irectors.—Jam es Speyer, o f  
Speyer & C o., and J. H erbert Bagg. have been elected d irec
tors to  succeed A ngus Cannon o f Baltim ore and R ob ert N. 
H all. The stockholders have approved the new  by-laws.

D ividen i Increased.— A  dividend o f  5 per cent has been de
clared on the com m on stock out o f  the earnings o f  1901, pay
able \l£  p. c . quarterly on M arch 10, Jane 1, Sept. 1 and 
D ec. 1. F rom  1900 to  1902, both  inclusive, the rate was 4 
p. c. per annum .— V . 76, p. 385,330.

G eneral E le e tr ic  Co.—New Stock.— The N ew  Y ork  8 tock 
Exchange has been requested to  list $1,973,000 additional 
com m on  capital stock . The com pany has acquired a large 
m ajority  o f the $3,000,000 capital stock o f the Stanley E lec
tric M anufacturing Co. The stock  for  w hich  listing is asked 
is issued for the purchase o f  the Stanley Com pany. The lat
ter has recently been doing  a considerable and an increasing 
business, especially in the construction  o f  lon g  distance 
power transm ’ssion lines and is an im portant acquisition . 
Its proposed increase 06  capital stock from  $3,000,000 to  $10,- 
000,000 w ill presum ably be given  np. (Com pare V. 74, p. 
725, V . 76, p. 162).

The Boston N ew s Bureau says that the purchase o f  the 
Stanley E lectric  Co. was made upon the basis o f an exchange 
of General E lectric  Co. stock taken at $195 per share for 
Stanley E lectric Co. stock at $120 per share.

Controlled Company Stock.— See F ort W ayne E lectric 
W orks above.— V . 76, p, 385 268..

G reat A tla n tic  & P a c ific  T ea C o.— Application Denied .— 
Surrogate Thom as, on the ground that he lacks ju risd iction , 
has denied the application made by the tem porary adm in is
trators o f the estate o f G eorge F. G ilm an described in V . 
75, p. 1256.

In tern a tion a l S a lt Co.— Independent Com pany.— See C o l
onial Salt Co. above.— V . 75, p 1205.

L ackaw anna Steel C o.— B onds.— President W alter Scran
ton, in a circu lar to  the shareholders, makes the fo llow in g  
statement regarding the $15,000,000 bond i 3sue referred to  
last week :

The construction of your new plant near Buffalo has been progress
ing rapidly. With the development of plans for the successful prose
cution of the enterprise, your directors have deemed It Imperative to 
provide for a muoh larger output than was orlglaally oontemplated. 
In order that the proportion of expenses to revenues might be reduoed
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to the lowest practicable point and to seonre control of an adequate 
supply of ore and other raw materials for future needs. The comple
tion of these plans will Involve a larger expenditure than was origin
ally contemplated and your directors have accordingly determined 
that the Interests of the company require It to secure some $15,000,-
000 in addition to that already provided for.

To accomplish this result and to make provision for future needs 
your directors have determined to reoommend to the stockholders the 
authorization of an Issue of not exceeding $ 20,000,000 of first mort
gage 5 per cent convertible gold bonds of the company, secured by a 
mortgage of its real estate and plant at West Seneca and the stocks 
of other corporations now owned by it and the sale of $15,000,000 of 
such bonds at the present time.

If authorized by the stockholders, said $15,000,000 of bonds are to 
be offered to the stockholders of the company for subscription, in pro
portion to their present holdings, at 96 per cent of their face value 
and accrued interest. 8 ubj»ct to this rlgut o f subscription, to bB exer- 
oteed within a limited period, and subject to the approval of the stock 
holders, your directors have entered into an agreement with Messrs. 
Kean, Van Cortlandt <ft Oo. and Speyer & Oo. of the City of New York 
for the sale tothem of the entire amount of said $15,000,000 of bonds, 
or so much of them as may not be subscribed for by the stockholders.

The bonds are to be dated April 1,1903; to be payable April 1. 1923; 
to be redeemable at the option of the company at 107^  and accrued 
interest at any time within three years from April 1,1903, on 60 days’ 
notice; and if not so redeemed are to be convertible Into stock of the 
company, dollar for dollar, at par, at holders’ option, at any time be
tween April 1,1906, and April 1, 1915.1

A s announced last w eek, Speyer & Co. and K ean , Van 
C ortlandt &  Co. o f  this c ity  have agreed to  take any o f  the 
bonds that m ay n ot be su bscribed  fo r  by  stockholders.

T he p lant w h ich  the steel com pan y  is bu ild in g  at W e s t 
Seneca, near B u ffa lo , is con n ected  w ith  L ake E rie by  canal, 
a fford ing  cheap transportation  fo r  ore from  the N orth w est 
and fo r  the shipm ent o f the com pany ’s products. (V . 72, p. . 
778.) T he plant w ill m ake not only steel rails and b il
lets, bu t plate and structural and other m aterials, a total 
o f  “ at least 1,250,000 tons y ea r ly ,”  (See V . 74, p .429  ) 
E le ctr ic  pow er and all m odern  devices fo r  rapid  and econ om 
ica l operation  w ill be em ployed. The com pa n y  has ore 
properties in M innesota, M ich igan , W iscon sin  and N ew  
Y o rk , on  w h ich  there are said to  be 56,000,000 tons o f  ore in 
sight; it  ow ns in  fee  21,720 acres o f  b itum inous coa l lands in 
P ennsylvania ; blast fu rn aces at C olebrook , P a ., and coke  
ovens at Lebanon, P a ., and an interest in  the C orn w a ll & 
L ebanon  R R . and the C ornw all &  Lebanon Iron Co.

T he stockholders w ill m eet in  W est Seneca on  M arch 3 at 
11 A, M. fo r  the purpose o f  au th orizin g  the issue. T he N ew  
Y o rk  office is at 100 B roadw ay. T he d irectors o f the com  
pany w ere nam ed in  V . 74, p. 1142.— V . 76, p. 385.

L eh igh  C oa l & N a v ig a tion  C o.— R eport.— T he resu lts fo r  
the years 1902 and 1901 com pare  as fo llow s :
Calendar Cross Interest, Sink., fund Divi■ Balance,

year. revenue. taxes, etc. <£ deprec’n. dends. surplus.
1902.........$2,353,098 $1,354,595 $271,193 (5)$717,332 $9,978
1901......... 2,574,928 1,325,335 187,077 (6)830,799 201,687
—V. 76, p. 161.

M an ch ester  M ills .— Option to Subscribe.— Shareholders o f  
record  Feb. 12 are offered  the p riv ilege  o f  su bscrib in g  fo r  
$2,000,000 o f  6 p. c . preferred  stock  at par ($100 a share). 
Subscription  boobs close  F eb. 21 and su bscriptions are pay 
able in  instalm ents o f  25 p. c. each on  A p ril 1, June 1. A u g
1 and O ct. 1, 1903. I f  su bscriptions to the am ount o f  $1,750- 
000 shall n ot have been received  the d irectors are authorized  
to r e je c t  all subscriptions. See Y . 76, p. 386.

M a n u fa ctu re rs ’ L ig h t  & H eat C o.— Purchase.— This com  
pany has purchased the three-fourths in terest o f  8en ator 
W illia m  F linn  in  the $1,500,000 stock  o f  the W h eelin g  N at
ural G as Co. (see V . 75, p. 1209). The purchase price , it 
is u nderstood , w as on the basis o f  approxim ately  $4,000,000 
fo r  the w hole  issue, or say $66 per $25 share. This is about 
$20 less than the p rice  at w h ich  the H ope N atural G as Co. 
obtained its unexercised option . T he seller w ill take $500,- 
000 stock  o f  the M anufacturers’ Co. in  part paym ent, raising 
the am ount o f said stock  outstanding, in clu d in g  the am oun t 
n ow  being  issued to  stockh olders, to  $6,270,000. Senator 
F linn says:

I have sold my entire Interest, being three-fourths of the oapltal 
Btoek, with the provision that the remaining stock will be purchased 
at the same price and under the same terms The Wheeling Natural 
Gas Co. and Its auxiliary companies have done a gross business of 
$1,200,000 during the past year from the sale of gas and in addition 
have very valuable oil properties, producing approximately $ 100,000 
a year.

The Manufacturers’ Light & Heat Co. and Its auxiliary companies 
have done a gross business of $1,700,000 during the past year, giving 
the combined companies $t,000,000 of business during the past year. 
The plants combined have some 300,000 acres of territory under 
lease for gas and oil, which ought to assure them a permanent supply 
of gas for the next thirty or fifty years.

T he entire capital stock  o f  the fo llo w in g , it  is stated, is 
ow ned  by the W h eelin g  Co : W estern  Pennsylvania G as C o , 
N atural Fuel Co. o f  P ennsylvania , O hio V a lley  G as Co. o f  
O hio and the V enture Oil Co.

T he M anufacturers’ C om pany w ill m eet the cost o f  its 
proposed pipe line in to  W est V irg in ia  ($3,000,000) from  the 
proceeds o f  new  stock  and o f  a bond issue, the details o f  
w h ich  have n ot yet been decided  upon . T he statem ent that 
tw o  officials o f the Standard Oil C o.have recen tly  teen  elected 
directors is officia lly  den ied .— V . 76, p. 385.

M u tu a l L ig h t & W ater Co., B ru n sw ick  (G a  ) — M ortgage.—  
A  m ortgage  has been m ade to  the M ercantile Trust & D eposit 
Co. o f  B altim ore, as trustee, to  secure $225,000 o f $1,000 bonds 
dated Jan. 1, 1903, and due Jan. 1 ,1928 ; interest rate 4 p. c. 
fo r  first fou r  years, thereafter 5 p. c . ;  in terest payable Jan. 1 
and Ju ly  1; n o sinking  fu nd . P resident, A lb e rt F en d ig .— V . 
66, p. 471.

N a tion a l C oal & Ir o n  Co .— F irst D iv iden d .—The com pa n y  
on Jan. 24 paid its first d iv iden d , 3 p. c . —V. 75, p. 506; V . 63, 
p. 859.

N ation a l F ire p ro o fin g  C o.— Options E x p ire .— P ittsburg  
“ M oney” says that the options on a con tro llin e  interest o f 
the A m erican  Sew er Pipe Co. at $33 per share have been al
low ed  to exp ire .— V . 76, p. 162.

N ation a l G lass C o .— New Stock, e tc .—The shareholders 
voted on Feb. 16 to  issue $1,550,000 o f 7 p. c. n on -cu m u la tive  
preferred  stock . This stock  w ill be offered  to  holders o f  
present stock  at par, each subscriber being  entitled  to  su b 
scribe fo r  tw o-th irds o f  his present holdings. T he stock  w ill 
be paid fo r  on e-half in cash  and the ba lance by  the surrender 
o f  $775,000 o f  the present stock  ($2,325,000). T h is w ill m ake 
the total ou tstanding  stock  $3,100,000, d iv ided  equ ally  into 
preferred and com m on.

The “ P ittsbu rg  D ispatch ”  says:
It was reported at the meeting that the earnings since the resump

tion of work last August were very satisfactory and were sufficient to 
pay (after caring for all fixed charges) dividends on the preferred 
stock as well as the common. The company expended last year about 
$500,000 In buildlDg the new plants at Rochester and Cambridge, O. 
These are now regarded as the finest of their kind in the world. In 
order to reduce the cost of Insurance the company will Install sprink
lers, and to insure cheaper fuel will build gas plants at Rochester, 
Cambridge aud Jeannette.

These additional im provem en ts w ill be paid  fo r  fro m  the 
cash proceeds o f  the n ew  stock .— V . 75, p. 1357.

N a tion a l Lead Co.— New D irector,— W alter T u fts  has been 
elected a d irector to  succeed  Joseph L  M cB im e y , deceased.

A d jo u r n e d ,—T he special m eetin g  to  am end the com p a n y ’s 
charter preparatory, it  is u nderstood , to  a consolidation  w ith  
other lead concern s, w as ad jou rn ed  for  la ck  o f  the necessary 
tw o -tb ird  vote  to  carry  the am endm ent.

Annual R ep ort.— See a preced in g  p a ge .— V. 76, p. 334, 215,

N ebraska ( B e l l )  T e le p h o n e  C o.— New Stock.— The sh are
holders voted  on Feb. 12 to  in crease the capital stock  from  
$1 800,000 to $2,400,000, the new  stock  to  be sold  at par to  
shareholders o f  record  (one share fo r  every three held) to  
m eet the cost o f  new  con stru ction . The A m erica n  T elephone 
& Telegraph  Co. ow n s $918,517 o f  the outstanding issue.— V. 
74, p. 1255.

N ew ton  & W a tertow n  Gas L ig h t  C o — See E dison  E lectric  
Illum inating  Co. o f  Boston a b ove .— V . 76, p. 386.

New Y o rk  S teel & W ire  C o.—See W a terbu ry  & Co. below .
— V . 72, p 678, 630.

New Y o rk  Su squ eh an n a  & W estern  C oa l C o .— Called 
B on d s.— The C ounty  Savings Bank &  T rust Co. o f  Scranton , 
P a., w ill redeem  at 110 on M arch  1 $15,000 first m ortgage 
bonds draw n fo r  the sinking  fu n d .— V . 74, p. 683; (also 
volum es 54 to 59, in clu s iv e .)

O ak land Gas, L ig h t  & H eat C o.— Sale.— A  circu lar  signed 
by P resident Jam es A. B ritton  says in substance:

The California Gas & Eleotrio Corporation has given notice that 
It will on March 16,1903, exercise the option to buy all stock of this 
company deposited with the First National Bank of Oakland. Under 
the terms of this option each stockholder Is to receive from said cor
poration $70 cash per share, and In addition thereto an amount per 
share which will equal the proportionate value per share of all better
ments made by this company from Maroh 1, 1902, to March 16,1903, 
and of all material, supplies and surplus cash on hand belonging to 
this company.

A t  last accounts about 25,000 shares out o f  a total o f  30,000 
shares issued had been deposited . (C a liforn ia  G as &  E lectric 
Corporation  V . 76, p. 214, 267.) - V .  75, p . 294.

O ceanic S team sh ip  Co., San F r a n c is c o .— New Stock.— The 
shareholders voted  on Jan. 21 to  au th orize  an increase in  the 
capital stock  fro m  $2,500,000 to  $5,000,000 (see V . 75, p. 1205.)

R eport.— The report fo r  1902 show s :
Gross receipts from passengers, freight and mall, $1,898,921, against 

$2,002,219 In 1901, the deorease being attributed to unprecedented 
drought In Australia; Income from assessments 18 and 19. $443,750 ; 
other income, $5,900; total Income, $2,348,571; deficit after deduct
ing all expenses and charges, $415,815. Bonded debt, $2.405,000; 
outstanding notes, $900,000; due J. D. Spreckles & Bros. Co., $2,223,- 
704; total deficit per balanoe sheet, $1,499,587. (Compare V. 75, p. 
35.)—V. 75, p. 1205.

P an am a C anal Co.— Acceptance.— P resident R ooseve lt has 
form ally  accepted  the offer  o f  the com pany  to  sell its p rop 
erty  to the U nited States, su b je ct on ly  to  the ratifica tion  o f  
the pending treaty  w ith  C olom bia .— V. 76, p. 834, 215.

P ro v id e n ce  ( B e l l )  T e lep h on e  C o.—New Stock — Th e  sh are
holders voted  on Feb. 11 to  authorize the d irectors to in 
crease the cap ita l stock , using their d iscretion  as to  th e 
am ount o f  increase aud the tim e w hen it shall be m ade. T he 
am ount now  outstanding is $1,600,000 in  $50 shares.— V . 72, 
p. 535.

R o ck y  M ou n ta in  ( B e l l )  T e le p h o n e  Co.— This com pany  
offers $300,000 new  stock  at par to  shareholders pro rata to 
provide for  extension. T h is  w ill increase the outstanding  
issue to  $2,397,500.— V . 74, p. 1041,

S tan d ard  R ope & T w in e  C o.—See W aterbu ry  & Co. below . 
— V . 75, p. 013.

S tan ley  E le c t r ic  M a n u fa ctu r in g  C o.— Sold .— See G eneral 
E lectric  Co. ab ove .— V . 76, p. 162.

S w ift  & C o.— Tem porary Injunction.— A t  C h icago on F eb. 
18, Judge G ro sscu p .in  the U n ited  States C ircuit C ourt, ov er 
ruled the dem urrer o f S w ift &  C o., and others, and granted 
the tem porary in ju n ction  asked fo r  by  the G overn m en t re 
strain ing the packers from  m anaging their business in  v io la 
tion o f  the Sherm an A n ti-T ru st la w .— V . 76, p. 162, 100.
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U n ited  States C otton  D uck  C o rp o ra tio n .— No Interest on 
January Coupon.— The directors have decided that no in ter
est is applicable to  the paym ent o f the January coupon on 
the incom e bonds o f the M ount V ern on -W oodberry  Cotton 
D uck  Co. The Ju ly  interest was earned and paid in A ug. last.

Report.— See page 434.—V . 76, p. 216.
U n ited  States Steel C orp ora tion .— Opinion Filed.— The 

opinion o f the C ourt o f  Errors and Appeals in the case o f  J. 
Aspinw all H odge against the corporation , in w hich  a de
cision was recently  announced in  favor  o f the defendant, was 
filed at N ew ark on Feb. 18 by Justice Van Sickel. The 
opinion gives the legal grounds for  the decision  and upholds 
every act o f  the directors in connection  w ith  the proposed 
retirem ent o f  preferred stock. See “ N ew  Y ork  Sun”  o f 
T hursday.—V . 76, p. 335, 107, 99.

U n ited  States T eleph on e Co.—New? President.— F. S, 
D ickson has been elected President to  succeed H. A . E ver
ett, resigned.— V . 75, p. 1403.

W a terbary  & Go.— Consolidation.— Stock Offered.—  This 
com pany, recently  organized under the law s o f N ew  Jersey, 
is a consolidation  o f  tbe W aterbu ry  R ope Co. (V . 72, p. 492;
V . 63, p. 756) and the B rooklyn  W ire  Co. The capital stock 
is $250,000 8 p. c. preferred stock  and $1,000,000 com m on  
stock, in shares o f  $100 each, all o f  w h ich  has been issued to  
purchase and retire the stocks o f  the above com panies. A  
circu lar s a y s :

The business of the oompany Is the manufacture, at its mills In 
Brooklyn, of Manila and Sisal rope and binder twine, and also wire and 
wire rope of all kinds. The combined companies In the last five years 
manufactured about 75,000,000 pounds of these products of a value 
of about $8,600,000. The average net profits for the last five years 
have been over $149,000 per annum, whloh is sufficient to have paid 
8 p. o. on the preferred stook and over 12 p. o. on the common Btook. 
The net profits for the year 1902 were $156,376. The oompany owns 
stook in the New York Steel & Wire Oo. (V. 73, p. 678, 630) which oost 
$173,300, and whloh was acquired with a view of securing a supply 
of steel wire rods necessary for the business.

Tbe com pany offers for sale $100,000 o f  8 p. c. treasury 
stock , dividends payable quarterly , to  provide for  the m anu
facture o f  insulated lead covered  copper cables, w h ich  the 
directors are convinced w ill add largely to  the profits o f the 
com pany, and fo r  w h ich  it  has the buildings and pow er 
ready. The balance sheet show s no liabilities aside from  
notes and accounts aggregating $166,684, offset by  cash 
$86,264, noteB and accounts receivable $123,143 and m erchan
dise $240,563. The directors are: J. M . W aterbury  (Presi
dent), F . C. H avem eyer, E lliott Johnston, H . H. P ick in g  and 
J. M. W aterbury  J r . - V .  76, p. 887; V . 72, p. 492; V . 63, p. 756.

W a terbu ry  R ope Co.—See W aterbury  &  Co. above .—V .72, 
p. 492; V . 63, p. 756.

W estern  E le c tr ic  (B e l l  T e leph on e M a n u fa ctu r in g ) C o .— 
E xtra  Dividend.— The directors on Feb. 20 declared “ a d ivi
dend o f  $2,000,000,»being 20 per cent on  the present outstand
ing  capital stock  o f  $10,000,000, payable on  M arch 10 to 
stockholders o f  record Feb. 12 in certificates o f stock o f  the 
par value o f $100 each, no fractional shares to be issued. The 
authorized issue o f  stock  is $15,000,000.— V . 74, p. 484.

W h eelin g  N atural Was Co.— Change in C ontrol.—  SeeiMan- 
ufacturers’ L igh t & H eat Co. above.—V . 75, p. 1209.

T he F in a n c ia l R ev iew  (A n n u a l), published at the office 
o f  the Com m ercial  and  F in a n c ia l  C h ro n icle , is n ow  ready, 
The volum e contains som e 300 pages, in clud ing  a copy  o f 
the January issue o f  the I n vestors ’ Su pplem en t , It is an 
invaluable book for  reference th roughou t the year,

Som e o f  the contents are as fo llow s :
R etrospect o f 1902, g iv in g  a com prehensive review  o f  the 

business o f that year, w ith  statistics in each departm ent, 
financial and com m ercial.

Bank Clearings in 1902, w ith  com parative statistics fo r  20 
years.

R ecord  o f Transactions on  the New Y ork  Stock  Exchange 
in  each o f  the past 10 years.

Securities listed on the N ew  Y ork  Stock E xchange in  1902.
M oney rates by  m onths fo r  past five years on all classes 

o f loans.
W eekly  Bank Statements in 1902.
C rop Statistics for a series o f  years.
Iron  and C oal—P roduction  for  a series o f  years.
G old  and S ilver—Production  for  a series o f  years and 

M onthly R ange o f P rice  o f  Silver fo r  three years.
Exports and Im ports for  a series o f  years.
Com parative prices o f M erchandise.
Foreign E xchange—Daily Prices in 1900, 1901 and 1902.
Bank o f England W eek ly  Statements in 1902.
G overnm ent Bonds—M onthly  Range since 1860.
State B on ds—R ecord  o f  Prices since 1860.
R ailroad Bonds and Stocks—M onthly R ange o f  Prices for 

five years in N ew  Y ork  and fo r  one year in  B oston, P h ila 
delphia and Baltim ore.

Investors ’ Su pple m en t—D escription o f  R ailroad and In
dustrial Securities, Record o f  Earnings, D ividends, etc.

The price o f  the R eview  is $2.
W illia m  B. Dana C o., 76>£ Pine Street, N ew  Y ork .
Copies m ay also be had from  P. Bartlett, 513 M onadnock 

B lock , C hicago; Edw ards &  Sm ith , 1 Drapers Gardens, 
London.

— Boissevain &  Co. has issued an interesting circu lar  on 
the N ew  Y ork  Central & H udson R iver R R  , w hioh  is de
signed to show the strong financial position  o f the com pany, 
its conservative capitalization and ability  to condu ct trans
portation at low  cost.

Commercial 'Jaimes.
C O M M E R C I A L  E P I T O M E .

F r id a y  N ig h t , Feb. 20, 1908,
The severe w eather experienced early in  the week in  the 

southern and eastern sections o f the country caused m uch  
delay in telegraphic and m ail com m unication , w h ich  has 
been a serious handicap to  the continuation  o f  active bu si
ness operations. A t the close, h ow ever, norm al conditions 
w ere being restored and were reflected in most markets by  a 
heavy rush o f  delayed orders. The feature o f the m arket for  
pig iron has been the disinclination  on the part o f  buyers to  
contract for  supplies for the second half o f  1903 ; they ev i
dently anticipate som e reaction  in prices and are hold ing o ff 
aw aiting developm ents. In the speculative m arkets cotton  
has been the centre o f interest, prices advancing to a m uch  
higher basis, generally  credited  prim arily to  the result o f 
m anipulation by prom inent bu ll interests. The grow in g  
w inter-w heat crop  is reported in  good  condition  and w ell 
proteoted by a good coverin g  o f  snow.

Lard on the spot has been m ore freely  offered and despite 
an advance in the speculative m arket prices for the actual 
product have not advanced. The dem and has been lim ited, 
neither exporters nor refiners being extensive buyers. T he 
close was dull at 10’ lOc. for  prim e W estern and 9,25@9'50c. 
fo r  prim e City. Refined lard has m et w ith  a lim ited de
mand on ly, but prices have been unchanged and steady, 
closing at 10'30c. fo r  refined fo r  the Continent. Speculation 
in lard for  fu tu re  delivery at the W estern  m arket has been 
m oderately active and prices have advanced on m anipulation  
by  packers. T o-day prices w eakened sligh tly  under profit
taking sales.

DAILY GLOBING PRICES OP LARD FUTURES IN CHICAGO.
Bat. Mon Tutu. Wed. I  Kurt Fri.

February del’y .... 960  9 70 9 65 9-57^ 9-82ia 955
May del’ y ............  952^2 9 65 9-65 9 57»s 9 62»« 9 55
July del’y ......................  9-42»* 9-45 9-35 9*45 9-40

The dem and fo r  pork in the local m arket has been o f  a 
sm all jo b b in g  character on ly, but prices have held steady at 
$17 75@18 25 for  mess, $18 50@19 for  fam ily  and $19 50@21 50 
for  short clear. Cut meats have been m ore free ly  offered , 
closing easy at 83^@8)^c. fo r  p ickled shoulders, l l@ l l j^ c .  for  
pickled hams and 9@ 9% c. for  p ick led  bellies, 14@10 lbs. 
average. Beef has been quiet and sligh tly  easier fo r  som e 
grades, closing at $9 50@10 fo r  mess, $13@14 fo r  packet, 
$15 50@16 50 for  fam ily  and $24@24 50 fo r  extra India mess, 
in tcs. T allow  has sold at low er prices. The close was qu iet 
at 5% c. Stearines have been quiet and easier, closin g  at 11c. 
for  lard stearine and lOJ^c. fo r  oleo-stearine. Cotton seed oil 
has weakened slightly, closing at 40}£@ 40% c. fo r  prim e 
yellow . Butter has been in  fair dem and, and ow in g  to  
delayed receipts prices for  the better grades have advanced 
slightly, closing at 18@27J£c. fo r  cream ery. Cheese has been 
in m oderate dem and at unchanged prices, closin g  steady at 
11% @14}£c. fo r  State factory , fu ll cream . Fresh eggs have 
been firm er, closing at 17c. fo r  best grades o f W estern.

Brazil grades o f  coffee have been in  less active trade de
mand and there has been an easier d r ift to  values. The 
principal depressing factor  has been a continued fu ll m ove
m ent o f the Brazil crop. The close was quiet at 5% c. for  R io  
N o. 7 and fo r  Santos N o. 4. W est India grow ths
have been quiet, buyers holding off aw aiting arrivals o f  sup
plies from  Venezuela. East India grow ths have been quiet 
and unchanged. Speculation in the m arket fo r  contracts has 
been m oderately active, but prices have declined under se ll
ing  by  tired holders to  liquidate their accounts The close 
was quiet and easier. Closing prices w ere:
F eb .................. 4-40o.
March..............  4'45o.
M a y ............. 4-60o.

Jane................  V70o.
July...... ........... 4-75e.
Sept... . . . . . ___4-90c.

Oot. .................  4'95o
Nov__________ 5030.
D ee........ ............5'20o.

Raw sugars have been in fairly  active demand and firm er, 
closing at 8% c. for  centrifugals, 96-deg. test, and 3J£c. fo r  
m uscovado, 89-deg, test. Refined sugar has had a fa ir ly  
large sale, but at irregular prices; quotations range from  
4*75@4’90c. for  granulated. Pepper ha3 been firmer. Teas 
have been unchanged.

Offerings o f attractive grades o f  K entucky tobacco  have 
continued lim ited and the business transacted has been at firm 
prices. Seed leaf tobaoco has been in m oderatively active 
dem and and steady. Sales for the week w ere 1,400 cases 
including 1901 crop,Pennsylvania broad lea f at 12J^@13c.; 1900 
crop, Pennsylvania broad leaf at 18J^o.; 1901 crop, Zim m ers, 
Spanish, at 15)^@ 16^c.,and 1901 crop .G ebh ardat 14c. Foreign  
tobacco  has been in fa ir dem and and firm .

The market fo r  Straits tin was h igher early in the week, 
but in response to  a decline in the London m arket prices 
weakened locally  and the close was at 29'40@29'60c. Ingot 
copper has continued to advance and the close was firm at 
12 90@13 10c. for  Lake. Lead has been in m oderate dem and 
and steady at 4 '1 2 ^ c, Spelter has advanced slightly, closing 
at 5,05@5,10c. P ig  iron has been in fa irly  active dem and in 
the w ay o f  w ithdraw als on contracts.

Refined petroleum  has been firm, closing at 8 ’20c. in bb ls., 
10'50c. in cases and 5 ’65c. in bulk. Naphtha has advanced to 
10’05c. Credit balances have been steady at $1 50. Spirits 
turpentine has sold slow ly  and prices have weakened to 
66@66)^c. Rosins have been firm and higher, closing  at $2 30 
for  com m on and good strained. Hops have been dull and 
slightly easier. W ool has been qu iet but steady.
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T h r  M o v e m e n t  of t h e  Chop, as in d io a te d  b y  ou r  telegram s 
from  th e  S ou th  t o -n ig h t , is  g iv e n  b e lo w , F or  the w eek ending 
this ev en in g  th e  to t a l  r e ce ip ts  h ave reaoh ed  152,099 bales, 
against 192,035 b a le s  la st w eek  an d  193,289 b a le s  th e  previous 
w eek, m a k in g  th e  to ta l rece ip ts  s in c e  th e  1st o f  Sept., 1902, 
8,365,691 b a les , a g a in st 6,215,547 ba les  fo r  th e  sam e period  of 
1901-2, sh o w in g  an in orease  sln oe  Sep . 1, ’ 02, o f  150,144 bales

M teeipti a t - Sat. Mon. Tut*. Wed. TAurt. m . Tosat

Galveston------ 6,725 9,261 11,481 5,471 7,335 5,476 45,749
Sab. Pass, Ac ......... . . . . . . 4,907 4,907

New Orleans.. 6,644 6,826 9,405 7,951 5,495 5,989 42,310
M ob ile ----------- 106 574 1,170 198 340 524 2,912
Pensacola, Ac . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520 520
S avan nah ..... 4,518 3,334 7,283 4,734 3,933 5,155 28,957

Brunsw ’ k.At . . . . . . ......... . . . . . . . . . . . . . . . . . . . . . . . .
C harleston ... 164 339 88 106 347 779 1,823

Pt. B oyal.A c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
W ilm ington ... 611 789 896 465 511 2,555 5,617

Wash’ ton , At . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

N orfo lk ______ 1,127 949 2,363 2,338 1,204 1,169 9,145
N’p’ t News, Ac . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296 296
New Y o r k . . . 252 432 28 473 40 64 1,289
B o s to n ...------ 239 612 496 1,820 371 693 4,231
B altim ore-----
Phlladel’ a, Ao

. . . . . .

74
......... .........

380
3,864

25
3,864

479

Tot. this w eel 20,386 23,190 33,000 23,551 19,956 32.016 152,099
T h e fo llo w in g  show s the w eek ’s tota l receip ts, the tota l since 

Sept. 1,1902, and the stocks to -n igh t, com pared  w ith  last year.

In  o rd e r  th a t  co m p a rison  m a y  be m a d e  w ith  o th e r  years, 
w e g iv e  b e lo w  th e  to ta ls  a t le a d in g  p o r ts  fo r  s ix  seasons.
Receipt! at— 1903. 1902. 1901. 1900. 1899. 1898.
Galves’n .A c. 50,672 52,230 34,805 35,017 23,893 33,947
New Orleans 42,294 49,541 38,178 49,709 30,165 63,176
M ob ile .......... 2,912 3,441 1,951 4,764 3,358 7,140
S avan nah ... 28,957 14,221 16,610 42,449 10,702 20,287
Ohas’ton, Ao 1,823 5,987 2,292 8,548 1,722 7,932
W llm’ ton, Ac 5,617 5,664 2,301 5,747 720 1,870
N orfo lk ........ 9,145 12,468 4,886 12,228 6,096 6,278
N. N ew s, Ao. 298 537 196 787 260 487
A ll o th ers ... 10,383 12,316 21,449 20,452 5,959 21,357
1 0 1 . th is wk. 152,099 156,405 122,668 179,701 82,875 162,474
Since Sept. 1 6365,691 6215,547 5763,408 5348,340 7135,639 7359,460

T h e exports fo r  the w eek  ending  th is even in g  reach a tota l 
o f  167,748 bales, o f  w hich  84,622 w ere to  G reat B rita in , 17,321 
to  F ran ce and 65,800 to  the rest o f  the C ontinent. B elow  
are the exports fo r  the w eek  and since Sept. 1, 1902.

Mxperti 
ire m—

Week Ending Feb. 2 0 ,1908. 
Exported to—

From Sept. 1,1902, to Feb. 20.1903, 
Exported to—

Greet
Brit'n.

Frans. Oenti.
n«nt.

Tetei
Week.

Greet
Britain.

Irenet Conti
nent. Total

Q a lre iton .... . .......... 6,833 18,305 23,638 609,403 270,879 453.608 1,293,889
Sab. P a n , As.. 4,778 4,778 20,308 54,836 74 543
How Orleans. 
H obii#...........

30,e85 11,224 2,499 60,858 037,601
88,632
57,099

274,857 493,652
39,268
54,617

1.405,610
77,786

121,003Paniaoola...... ........ ............ ........ 9,947
Savannah....... 9,922 20,594 30,616 109,076 47,877 585,630 802.083
Brans w ick . . . . ............ ............ ............ ............ 73,124 0,800 79,984
Charleston... ............ ........ 10,450 10,450 16,560 82,087 98,247
Port B o /a l .. . . ........ ........ ........ ........ ........ ........
Wlimtnston..
P ’jrlQu. .- 
r- Si vl N ih

114,820
U 92- 
6 80

3,242
U 385

H "{

170,387
11984

/ <

293,899 
35 297

5lc
fsen i- ro t'l 57 

4,91b 
4,194 
1,329

5 o-.

.»■>

r
00 20c 
15,5b 7

z  w
:c 371 /  ? y o  t

Baltimore .........
Philadelphia.

2,011
160

0,205
1,479

59,061
24,654

1,900 23,05b
1,450

c5,ao«
26,304

SanFran.. Ac.. 6,276 1,601 7,770 23,049 112,792 130,441

T otal............ 84,622 17,321 05,800 107,743 2,003,397 632,000 8,230,180 4,925,688
Total 1801-02.. 65,095 22,381 88,211 130,087 ’ 2,430,5111018.858 1,928,205 4,978,132

In  a d d it io n  to  a b o v e  e x p o r ts , ou r  te le g ra m s to -n ig h t  a lto  
g ive  us th e  fo l lo w in g  am ou n ts  o f  c o t to n  on  sh ip b oa rd , n o t 
cleared, a t th e  p orts  n am ed , W e  add  sim ilar fig u res  f o r  
H ew Y o rk , w h loh  are p rep ared  fo r  ou r  sp eola l use b y  M essrs. 
L am bert & B a rrow s, P r o d u c e  E x ch a n g e  B u ild in g ,

Feb. 20 at-

«e w  Orleans.
G a lveston ....
Savannah___
Charleston. . .
Mobile.............
Norfolk...........
New Y ork___
other p o r ts .

Total 1903..

Total 1901..

ON SHIPBOARD, NOT CLEARED FOB—

Great , Ger- 
Britain * r nce many.

26,600
21,831

3,200

2’, 506 
3,000

60,131

7,000
13,273

20,273

29,900
27,143
16,000

5,600

2,900
4,000

85,543

Other
For’gn

Coast
wise. Total.

15,700
7,560

13,000

1,000
1,650

4,691

200
2,150
9,000

79 200 
77,498
29.000 

200
10,950
10.000 

7,050 
7,000

39,910 16,041 220,898
19,769
15,997

13,944
22,743

161,942
138,427

Leaning
t  tock.

266,476
148,444

76,685
9,883

13,864
18,853

115,911
73,228

723,344
685.819
800.698

Receipt* to
Feb. 20.

1902-03. 1901-02. S tock .
TAit
%eetk.

Since 8  tp. 
1 ,1 90 2 .

TAit
week.

Mince Sep. 
1 ,1 90 1 . 1903. 1902

G alveston ... 45,749 1,821,610 43,747 1,740,840 225,942 144,433
Sab. P., Ao. 4,907 99,125 8,483 53,689

New Orleans 42,310 1,815,817 49,541 1,806,127 345,676 341,578
M o b ile . . . . . . 2,912 185,560 3,441 144,386 24,314 25,143
P ’sacola, Ac. 520 131,863 186 178,040
Savannah ... 28,957 1,126,766 14,221 989,583 105,685 61,984
Br’ w lok, A c. 108,223 4,822 122,411 14,179 3,767
Charleston.. 1,823 203,012 5,922 242,301 10,083 13,149
P .R oyal.A o 221 65 1,533
W ilm ington. 5,617 307,475 5,664 257,809 7,595 17,654
Waeh’n , A c. 387 375
N orfo lk ------ 9,145 417,300 12,468 387,927 28,853 47,264
2TportN .,Ac 296 19,002 537 20,985 202 159
New Y ork ... 1,289 26,484 2,178 94,078 122,961 124,046
B oston ......... 4,231 56,553 3,755 93,220 49,000 55,000
B a ltim ore . . 3,864 28,539 689 63,773 4,511 8,519
Phlladel.Ae 479 17,754 686 23,470 4,741 5,065

T otals____ 152,099 6,365,691 156,405 6,215,547 944,242 847,761

Speculation  in  co tto n  fo r  fu tu re  delivery  has con tin u ed  
aotive and there has been a sharp advance in  prices, they 
tou ch in g  the highest po in t record ed  in  the past tw o  years. 
M anipulation by prom in en t bu ll interests in leading specu la
tive  m arkets has been qu ite  gen era lly  referred to  as the 
feature o f  the situation , and the sharp advance  in  prices is 
generally  cred ited  as resu lting  from  their aotive bu ying . 
A n oth er developm ent, h ow ever, th at has had som e influence 
upon the m arket has been a fa llin g  o ff in  the crop  m ovem ent, 
despite the fa c t  that the decrease in  the receipts is accounted  
fo r  by the u nusually  severe w eath er experienced  early  in  the 
w eek at the South , w h ich  has m ade, so it is reported , the deliv 
ery o f  cotton  from  p lantations extrem ely  difficult. T he bu ll 
interests continu e to  poin t to the stren gth  and activ ity  o f  
the Southern spot m arkets as th eir prin cip a l argum ent fo r  the 
h igher prices fo r  co tto n , and they  also add that spinners are 
experiencin g  d ifficu lty  in  ob ta in in g  fu ll supplies o f  desirable 
sp inning grades o f  cotton . T o-day  the m arket opened h igh er 
in  response to  m u ch  stron ger advices from  L iv erp oo l, and on 
fa ir  buying, D u rin g  the day sellin g, understood to  com e  
principally  from  N ew  Orleans longs to  realize profits, started 
prices dow n w ards, u n coverin g  som e stop loss orders, and 
this resulted in  a m oderate break in values. Subsequently, 
how ever, on  Southern  advices rep ortin g  firm  and h igher spot 
m arkets, the loca l m arket turned steadier and recovered  part 
o f  the decline. The close  w as barely steady, w ith  prices 6 
poin ts low er to  1 po in t h igh er fo r  the day. Cotton on the spot 
has been firm  and h igher, c losin g  at 10* 05c. fo r  m id d lin g  u p 
lands,

The rates on  and o ff m id d lin g , as estab lish ed  N ov . 20,1902, 
by th e  B ev is ion  C om m ittee , a t w h ich  g ra d e s  o th e r  than  
m idd lin g  m a y  be  d e liv e r e d  on  o o n tr a o t , a re  as fo l lo w s .
fa ir ................................... „ c .  1'30 on
Middling P a ir ......... . .......... 0 96 on
Strict Good Middling . . . . . .  o-62 on
Good M iddling.................. . .  0 '44 on
Strict Low M iddling......... 0 1 4  off
Low Middling............ . ........0-38 off
Strict Good O rdinary......... 0 -72 off
G ood O rd in ary .................... I  OO off

Good Middling Tinged . . 0 . Even 
Strict Good Mid. T inged .. 0 30 on 
Strict Middling T in g ed .... 0 06 off
Middling Tinged..................0 1 2  off
Strict Low  Mid. T in g ed ... 0 34 off

UPLANDS. S a t . M o n T n e i W e d T h . V r l .
<Jood Ordinary___________ . „__
Low M iddling.__, __________
Middling......... ..............................

8 60 
9 22 
9  60 

10 04 
10 56

8-60 
9*22 
9  60 

10 04 
1056

8-80 
9-42 
9-80 

lo-24 
10 76

8-80 
9-42 
9  80 

10 24 
1076

9-05 
9 67

10 05 
lo-49
11 01

9 05 
9-67 

10 05 
l o  49 
110 1

Good M iddling________________
Middling Pair......... ......................

GULF. S a t. M o n T a e a W e d T k . F r I .
Good O rdinary._________ _____
Low M id d lin g .... . . . . . . . . . . ___
(fiddling..... .......... ...  , r ______

8 8 5
9-47
9-85

10-29
10-81

8- 85
9- 47 
9  85

10 29 
10-81

9 05 
9 87 

10 05 
lO 49 
11-01

9 05 
9-67 

1 0 0 5  
10 49 
1101

9-30 
9 92 

10 30 
10-74 
>1-26

9-30 
9-92 

10 30
10- 74
11- 26

Good M iddling...... ... ................
Middling Fair..............................

STAIN ED . S a t. M o n T u e e W e d T k . F r I .
Low M iddling______ . . . _______
Middling.........................................
Strict Low  Middling T inged ... 
Good Middling Tinged......... .

8 1 0  
9 1 0  
9 26 
9 60

8 10 
9 10 
9-26 
9 60

8 30 
9-30 
9-46 
9-80

8 30
9-30
9 46 
9-80

8- 55 
9 55
9- 71 

10 05

8'55 
9 55 
9-71 

1 0 0 5

Middling Stained................  0 50 off
Striot Low  Mid. Stained... 1 0 6  off 
Low  M iddling S ta in ed ..... 1*50 off

On th is  basis th e o ffio ia l p r loes  fo r  a fe w  o f  th e  g ra d e s  for  
the past w eek — F eb. 14 to  Feb. 20—w o u ld  be as fo llo w s .

The qu ota tion s fo r  m id d lin g  up lan d  a t N ew  Y o rk  00 
Feb. 20 fo r  ea ch  o f  th e  past 32 years h ave  been  as fo llo w s .

1879 ....O . 911x6
1878........107g
1877........12i3i8
1876........121318
1875.___ 15%
1874........16i«
1873........2078
1872........23*9

N o t e .—On Got. 1 ,1 8 7 4 , grades o f  cotton  as quoted w ere ohangcd . 
Aooordlngto the new  classification  M iddling was on  that d a y  quoted  
3se. low er than  M iddling o f  the o ld  classifica tion .

MABKET AND SALES.

1903.. ..C .1005 1895.. . .0 .  5®8 1887. —  0. 9»16
1902.. . . . .  81316 1894,. . . . .  778 1886. . . . . .  81B10
1901.. . . . .  99la 1893.. . . . .  9318 1885. ------ 11*4
1900.. 1892.. . . . .  7^8 1884. . . . . .1 0 *
1899.. 1891.. . . . .  9 1883. ........10316
1898.. . . . .  61* 1890.. « ..=  1 1 516 1882. ........118s
1897.. 1889.. 1881. .........l l 9ie
1896.. . . . .  778 1888.. -----109lfl 1880.

SAtnroa'.
•aondai.

Sfot Market
Closed.

/  »»ev.

T u e s d a y . . .  y n ie t ,2 0 p t s .  ad.

Friday.......|8w
Total....... ....

Futures
Sales o r  Spot a  Oontraot

Market
Closed . Ex

port.
Oon-

tump.
Con
tract. Total.

i'rly steady ....
bteadv____ 41 20. 4
Very steady . . . . s. . . .....
Steady ........ . . . . i04 . . . . 104
Firm............. __ 100 400 500
B’rly steady. . . . . 1,879 400 1,778
____ _ . . . . 1,924 1,000 2,924
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If- rf— rfk, fA #k C7t ĜO © Ifk 05 <1 a® 1 © ® © QC © ® ©© CD © © O’CP ao co CO CD ©m It*- a© ifk cp to
\ I i °? i °? 1 °? i °? i ® i *? i ® i ® i ? • ®

1 CO » to 1 ^ ' CD 1 w * CO 1 ^ ' © ‘ ©CO o © GO © © © H- a
I a i a 1 ® i a 1 a 1 « ! 3 I a 1 a I a l a i a cvc\
I | i °P 1 °? i °? i 00 i ® l ® i ® i ® i ® i ® i ®1 1 ' at ' © 1 ^ ' <1 ' © ' ® ‘ © 1 CD 1 ®c* © © CP © © M Itk © CP to
The V isible (supply  op (Jotton tc -n lg h '. an made up Dj 

cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently al) 
foreign figures are brought down to Thursday evening 
But to make the total the complete figures for to-night 
(Feb. 20), we add the item of exports from the United States 
including in it the exports of Friday only,

1903. 1903.
bales. 618.000 1 ,118.000  
_____  8,000 5,000

ft took at Liverpool™
Stock at London___

Total Qreat Britain stook7
■took at Hamburg___________
Stock at Bremen.....................
Stook at Amsterdam___. . . . . .
Stock at Rotterdam...............
Stock at Antwerp....................
Stook at Havre______________
Stook at Marseilles..... ......... ...
Stook at Barcelona............... ...
Stook at Genoa...................... ..
■took at T rie ste .......______

Total Continental stocks.."

1901.
747,000

11,000
1800.

660.000
4.00C

626,000 1,118,000 758,000 664,000
8,000 9,000 15,000 19.000

261,000 220,000 230,000 227,000
2,000

300200
3,000 3.00C 4,000 4,000

181,000 229,000 165,000 251,000
3,000 2,000 3,000 3,000

42 000 96,000 57,000 77,000
37,000 38,000 30,000 45.000

2,000 2,000 5,000 3,000
599,000 509,200 631,300537,000

Total European stocks___1,163,000 1,717,000 1,267,200 1.285,300
India cotton afloat for Europe 178,000 87,000 138.000 12,000
Amor.oottonafloatforE’rope. 597.000 
Egypt,Brazil,Ac. ,aflt.lor E’pe 51.000 ■took ‘ - - -  -

518.000 
40.000

253.000
477.000 
847.761 
572,244

13,072

375.000 
27,000

181.000 
44 2,000

498.000 
43,000

208.000 
363,000

Stock fn Alexandria, Egypt... 181,000
Stook In Bombay. India..........  522,000
Stock In United States ports.. 944,242 
Stook In U. 8. Interior towns.. 379,678 
United States exports to-day.. 29,540

Total visible supply..........4,045,460 4,525,077 4 089.650 4,043,566
Of tke above, totals of American and other descriptions are as loiiowe: 
A mertcan-

id verpool stock_______ bales. 542.000 999.000
Continental stooks.............  513.000 568,000
American afloat for Europe... 597.000 518 000
United States stook.................. 944.242 847.761
United States Interior stooks. 379,678 572,744
United States exports to-day. 29 540 13.072

Total Amerloan..................8,005,460 3,518.077 3,155,450 3,273,266
Mast In d ia n , B ra sil, d c .—

76.000
8.000

24.000

939,125 1,051.496 
696,523 534 809

2 3, *02 47.961

654.000 543000
467.000 604,000
375.000 498000
939.125 1,051.496 
696523 534,«09
23,802 47 961

Liverpool stook............
London stook...........
Continental stocks..
India afloat lor Europe..........  178.000
BgTPt, Brasil, Ao., afloat...... 51,000
Stook in Alexandria, Egypt... 181,000
Stock in Bombay, India_____  522,000 __

Total East India, Ao.. . . . . .  1,040.000 1,007,000
Total American..................3,005,460 3,518,077 3.155,450 3.279.266
Total visible supply...^..4,045.460.4,625,077 4,089,650 4,043,566 

Middling Upland, Liveroool.. S’SSd. 42isad. 66ied. 5ied. 
—  -------*-------- ~ 1 0 * 0 5 o .^ ^ j "  "

114.000 
5,000

31.000
87.000
40.000

253.000
477.000

93 000 
11.000 
42 200

138.000 
27,000

181.000 
442 000
934,200

117.000 
4.000

27,300
12.000
43.000

208.000 
353.000
764 300

Middling Upland. New York.. 
Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool 
Broach Fine, Liverpool.......

.Tlnnevelly Good, Liverpool...

85, «d. 
7-30d.

81s,a0,
57ed.

7d.
‘ M :

9618o. 
7*d. 

77,9d. 
5i*d. 

5d.

s ’ n*-
83i«d.
7*d.
5>«d.
4 78<i.

7
5d.

4iBied .|
W  Continental imports past week have been 177,000 bales, 
The above figures indioar,e a loss In 1908 of 479,617 baRs 

as compared with sam*- date of 1902, a decrease of 44,190 
bales from 1901 and a gain of 1,894 bales from 1900.

A t  th e  I n terio r  T o w n s  the movement—that is the receipts 
for the week and since September 1, the shipments for tne 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below.
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The above totals show that the interior stocks have Je- 
creox ed  during the week 27,645 bales, and are to-night 192,566 
bales less than same period last year. The receipts at all the 
towns have been 16,780 bales less than same week last year.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S i n c e  S e p t . 1 ,—  
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Feb. 20 and since Sept. 1 in the last two years are as follows.

F ebruary  20.
1902-03. 1901-02.

W>*k. Sines
««*>( 1 Wssk. Sines

Sent 1.

Shipped—
Via St. Louis............. ......... .......... 16,961

3,575
250

1,855
5,519

563
2,104

559,249
170,901

1,745
25,279
95,843
28,740

221,836

24.779
4,288

616,613
94,748

174
29,356

143,848
74,262

281,792

Via Cairo.......................................
Via Paduoali............................... .
Via Rook Island...........................
Via Louisville...............................
Via Cincinnati..............................
Via other routes, &o...................

Total gross overland................
Deduct shipm ents—

Overland to N. Y., Boston, Ao..
Between Interior towns..............
Inland, <fco., from South.............

Total to be deduoted................
Leaving total net overland___

160
4,078
1,038
6,221

30,827
9,863
1,943
1.128

1,103,593
129,330

36,132
34.4S7

40,564

7,308
43

825

1,240,793
274,541

46,256
31.443

12,934 199,949 8,176| 352,240
17,893 903.644 32,88Sl 888,653

The foregoing shows that che week's net o veriana movement 
this year has been 17,893 baleB, against 32,388 bales for the 
week in 1902, and that for the season to date the aggregate net 
jverland exhibits an excess over a year ago of 15,091 bales,

In  Bight and Spinners  
Takings.

1905-03 1901-02.

Week. S ines
ftevt ’ W«*k. Fines 

Ssvi l .

Receipts at ports to Feb. 20...........
Net overland to Feb. 20.................
Southern consumption to Feb. 20.

Total marketed..........................
Interior stooks In excess................

Came Into sight during week.. 
Total In sight Feb. 20................

North’n spinners’ tak'gs to Feb. 20

152,099
17,893
41.000

6,365,691 156,405 
903,644 32,388 

1,000.OOO 37,ooO
6,216,547

888,553
879,000

210.992
*27.645

8,269,335 225,793 
316 600*21,228

7,983,100
442,939

183,347
8,585,935

204,565
3,426,039

49.676 1.555,956 49.010 1,513,861
* D ecrease during week.
Movement into sight in previous years.
W ee k - Bales. Bints Sept. 1—

1901—Feb. 22...... ...........  152,120 1900-01—Feb. 22..........
1900—Feb. 23....... ............ 181.020 1899-00—Feb. 23..........
1999-Feb. 24...... ...........  102,960 1898-99—Feb. 24..........
1898-Feb. 26...... 1897-98—Feb. 2 5 .. .... .

Bales.
8.0S1.T46
7,441,319
9,807.079
9,360,002
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Quotations fob  Middlin g  Cotton a t  Oth eb  M ark ets .— 
B elow  are closing quotations o f  m idd lin g  cotton  at Southern 
and other principal cotton  m arkets for  each day o f  the w eek,

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Feb. 20 Satur. Jton. Tuet. Wednet. Thurs. Fri.

Galveston... 9k 94. S*8 9k 9k 9k
New Orleans 9% 93s 9k Sk 9k 9Hie
Mobile........ 9k 9k 9H 9»ie 9*16 9k
Savannah.. 938 93g 9*16 9k 9k 9k
Charleston.. 9k 9k 9k 9k 9k 9k
Wilmington. 9i* 91* 9k 9k 9k 9k
Norfolk...... 9% 9i« 9k 9k 9k 97e
Boston........ 9-60 9 60 9 60 9-80 9-30 10-05
Baltimore. . OS? 9% Sk 9k 9 k 10
Philadelphia 9 85 9 85 10 05 10 05 10-30 10-30
Angus t a — 9*18 £*16 9Ui6 9k 10
Memphis— 9 * 9k 93e 9k 9k 9k
it. Louis---- 9k 9% 9516 9k 9k 9k
Houston — 9k 9k 9k 9k 9k 9k
Cincinnati . 9 9 9 9 9k 9k
Little Rock. s 7e S7g 9 9k 9k 9k

The d o s in g  quotations to -da y  (F riday) at other im portan t 
Southern m arkets w ere as fo llow s,
Athens.....................
Atlanta ....... 9%
Charlotte........  9 k
Columbus, fta. 9k

Columbus, Mis s 9 %
Eufaula_____ _ 9%
Louisville.......  9k
Montgomery... 9Hig

N a s h v ille ..........  9
Natohes.......... 9'xg
Raleigh......... 9 k
Shreveport.... SS18

Ne w  Orlean s  Option  Ma r k e t ,—The highest, low est and 
closing quotations for  leading options in  the N ew  Orleans 
cotton  m arket the past w eek  have been as follow s.

Sat'day. ! 
Feb. 14

Monday,
Feb. 16.

Tuesday, 
Feb. 17.

Wed'day. Tkursd'y Friday,
Feb. 13. j Feb. 19. j Feb. £0.

F e b ' a b t —
Range___
Closing...

— 3  — 
9-303 -

— 9  —
9 353 -

— 3  -  
9-43 3 -

— 3 —
9 44 3 -

— 9 — — 3  —
9-63 3 -  9-60® -

Mabch— 
Ranee__ 9 353-44 ! 3-40 3-45 9-423-50 9 463 53 |9-5O®-70 9€4®*77
Closing... 934A-35 9-403 41 9-49 3-50 9-50 3 - 9-633-69 9 663-67

Mat-
Range... . 9-42* 52 9-4S® 54 9-493-60 9-553-62 9-5S3-79 9-733-36
Closing... 9 43 9-44 9-48 3-49 9-533 59 9-593-6C 9-773-76 9-753-76

J u l y —
9-503-60 [9 563 61 9-573 69 9 643-71 9 67 2*37 9*S2^ 94

ClOS&Lg . .. 9-503-51. 9-573 55 9 653 69 9 673-6;|,8-853 86:9-843-35
A u g u s t —

Range....
Closing...

9170-29 9-243-25 9-273-36 9-323-36 9-343 54 9-513-60
9-17®-1- 9 243 25 9-34»-3t 9 343-35 9-543-55 9-52® -

T o n e —
Spots...... Firm. Firm. Firm. Firm. Strone. Firm.
Options... Steady. Steady. V y  st'dy V y  st’dy Firm. Br'ly st’y

W eath er  R eports b y  T e l e g r a p h .— R eports to us by  te l
egraph from  the South this evenin g  indicate that the weather 
has been very u n fa v ora b le  m ost o f  the past week. The tem 
perature has been m u ch  low er, w ith  snow  and sleet in m any 
localities, The rain fall has also been rather heavy at a n um 
ber o f  points. As a result o f  the unfavorable conditions the 
m arketing o f  cotton  has been interfered w ith  and crop prep
arations have been interrupted or stopped.

Galveston, Texas.— W e have had heavy rain on fou r days o f 
the w eek, the rain fall reaching three inches and sixteen hun
dredths. The therm om eter has averaged 46, ranging from  
26 to  66.

Corpus Christi, Texas.— 'We have had rain on fou r days 
during the w eek, the rainfall being tw o inches and fou r 
hundredths. The therm om eter has ranged from  26 to 70, 
averaging 48.

Fort W orth, Texas.— Rain has fallen on four days o f the 
w eek, the precipitation  reaching one inch and sixty hun
dredths. Average therm om eter 27, highest 42, low est 12.

Palestine, Texas,— W e have hade rain on five days o f the 
week, the rainfall reaching one inch and thirty-eight hun- 
dreth. The therm om eter has averaged 37, the highest being 
62 and the low est 14.

Paris, Texas.—  The weather is c loudy  to-day w ith  in d ica 
tion o f  m ore rain or s d o w .

San Antonio, Texas.— There has been rain on fou r days the 
past week. The rainfall reached one inch  and sixty-eight 
hundredths. The therm om eter has averaged 43, ranging 
from  20 to 66.

New Orleans, Louisiana.— W e  have had rain on three days 
o f the past w eek, the rainfall reaching tw o  inches and ninety- 
eight hundredths. The therm om eter has averaged 54.

Shreveport, Louisiarai.— W e  have had rain on fou r days o f 
the week, the precipitation  reaching one inch and eight 
hundredths. Average therm om eter 41, highest 67, low est 15.

Colurhbus, Mississippi.— W e  have had rain on three days o f 
the w eek, the rainfall being tw o  inches. The therm om eter 
has averaged 55.

Leland, Mississippi.— There has been rain during the 
week to  the extent o f  tw o  inches and seventy-eight hun
dredths. The therm om eter has averaged 46’7, ranging from  
12 to 72.

Vicksburg, M ississippi.— There has been rain on four days 
o f  the week, the rainfall reaching tw o inches and eighty-four 
hundredths. The therm om eter has ranged from  18 to 
76, averaging 45.

GreenviUe, Mississippi.— H eavy w ind, snow and ics  du rin g  
the week.

Little Rock, Arkansas.— N o farm  w ork  done the past 
week. W e  have had rain and snow  on three days darin g  the 
week, the precipitation being three inches and fo r ty -fo u r  
hundredths. Tne therm om eter has averaged 32, the highest 
b e isg  54 and the low est 7.

Helena, Arkansas.—The weather has been too co ld  and 
w et tor farm ing. There has been rain on three days o f  the 
wee&, the precipitation  reaching one inch and eighty-five 
hundredths ; also four inches o f  snow  on ons day. The 
therm om eter has averaged 32, ranging from  6 to 66.

Memphis, Tennessee.— W e have had snow, sleet or rain on 
fou r d-*ys o f  the week, the precipitation  reaching three 
inches and forty-one hundredths. P ic sing has been  stopped 
and m arketing interrupted, The therm om eter has ranged 
from  6 to 56, averaging 31*7.

Nashville. Tennessee.— W e have had a snow -fall o f one in ch  
and fifty-three hundredths during the w eek. A verage 
therm om eter 40, highest 68, low est 1.

Mobile. A la ba m a —  H eavy general rains, also sleet and 
snow, fell in the interior in the early part o f  the week, 
creeks and rivers overflow ing  low la n d s ; and very little  farm  
w ork has been accom plished thus far. It has rained here on  
three days o f the week, the precipitation being tw o  inches 
and tw enty-three hundredths. Therm om eter has averaged 
53. the highest being 71 and the low est 24.

M ontgom ery, Alabama .— The weather has been very un
favorable fo r  farm  w ork, bu t it is yet early in the season. 
R ain  has fallen on one day o f  the w eek, the rain fall being 
tw o inches. The therm om eter has averaged 49, ranging 
from  19 to  80.

Selma, Alabama .—It has rained on tw o days o f the week. 
The therm om eter has ranged from  22 to 78, averaging 50.

Savannah, G eorgia.—There has been rain on tw o  days o f 
the week, the rain fall reaching eighteen hundredths o f  an 
inch . The therm om eter has averaged 55, ranging  from  26 
to 79.

Augusta, Georgia.— It has rained during the week, the pre
cipitation beiDg one inch and ninety-one hundredths. The 
therm om eter has ranged from  20 to 76, averaging 49.

Greenwood, South Carolina .— W e have had rain during the 
w eek to  the extent o f  one inch and sixty-eight hundredths. 
The therm om eter has averaged 46, the highest being 58 and 
the low est 34.

Charleston, South Carolina.— It  has rained on fou r days o f 
the week, the precipitation  being eighteen hundredths o f  an 
inch. The therm om eter has ranged from  24 to 69, averag
in g  52.

Stateburg, South Carolina .— A  heavy rain and thunder 
storm  occured on M onday last w ith  rainfall o f  n inety-four 
hundredths o f an inch. The therm om eter has ranged from  
20 to 77, averaging 52’5.

The fo llow in g  statement w e have also received by  telegraph, 
showing tbe height o f  the rivers at the points nam ed, at 
3 o ’c lock  Feb. 19, 1903, and Feb. 20, 1902.

Feb. 19, ’03. Feb. 20, 02.
Feet. Feet

New Orleans------------- Above zero of gauge. 14 8 10-4
demphis.. . . . . . . . . ___ Above zero of gauge. 32-3 9 0
Naahvllle.. . . . . . . ........Above zero of gauge. 36 4 5-9
iureveporl..... .............Above zero of gauge. 19-7 1-6
7lcXsburg.................... Above zero of gauge 39 8 28-6

In d ia  Cotton  Mo v e m e n t  fbom  a l l  P o e t s .— The receipt* 
i f  cotton  at B om ba y  and the sh ipm ents fr o m  a ll In dia  porta 
for the w eek  en d in g  Feb. 19, and fo r  th e  season from  Sept, 1 
to Feb. 19 for th ree  years h ave been  as fo l lo w s :

atetipn  a t -
1902-03. 1901-02 1900-01.

WUk. Sinet 
Sept. 1. WttJc. Sinet 

Stpi. 1. Wttk. Sinet 
MtpL 1.

Bombay.......... 112 000 1,035,000 105,000 1,131,000 81,000 864.00C

Jxporii
from—

to r  1st Wttk.
Great Oonti- 

Britain. ntnt. Total.

tines Sepitmbtr 1.
Great Oonti-

Britain. went. Total.
Bombay—

1902-03..
1901- 02..
1900- 01.. 

Calcutta—
1902- 03..
1901- 02..
1900- 01.. 

Madras—
1902- 03..
1901- 02.. 
1900-01..

4,000
16,000
14.000
23.000

16,000
14.000
32.000

........  1,000

........  1,000
1,000
1,000

Allother*—
1902-03..
1901-02..
1900-01..

1,000
2,000

1,000
2,000

total all— 
1902-03.. 
1901-02.. 
19O0D1.. 4 ,0 0 0

17.000
1 6 .0 0 0  
3 0 .0 0 0

17.000
1 6 .0 0 0  
84  OOO

14.000 
1,000

35.000
274.000
156.000
269.000

288,000
157.000
304.000

2,000
1,000
2,000

16,000
8,000
8,000

18,000
9,000

10,000
2,000
1,000
7,000

8,000
3.000
9.000

10,000
4,000

16,000
13,000

1,000
8,000

29.000
40.000
31.000

42.000
41.000
39.000

31.000 
4,000

5 2 .0 0 0

327.000
207.000 
317 OOO

353.000
211.000 
369.000

R em edy  fob  Cotton  B oll  W e e v il  R eported  to H a v e  
Been  F ound . —A dvices from  A ustin , Texas, o f  date Feb, 
15, state that a dispatch irom  the C ity o f M exico says that a 
series o f experim ents coverin g  a period o f  several years has 
been made by expert entom ologists o f  the M exican G overn 
ment, w ith  a v iew  o f  devising som e m ethod for  eradicating 
the cotton  boll w eevil.

It is officially announced that success finally has rew arded 
the efforts o f  those scientists and that it has been discovered 
that a peculiar species o f spider w h ich  exists in certain  
localities o f the tropics o f M exico  w ill feed  on the eggs o f  
the cotton  boll w eevil and the w eevil itself. P reparations 
are being made to place colonies o f  these spiders in the c o t 
ton -grow ing  regions o f M exico.
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A l e x a n d r ia  R eceipts  an d  S h ip m e n t s  op  Cotton -  

Through arrangements we made with Messrs. Davis, 
Benaohi Sc Co., of Liverpool and Alexandria, we now 
reoeive a weekly oable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years.

A lexa n d ria , E g y p t , 
F ebruary  18. 1902-03. 1901-02. 190C-01.

Receipts (cantars*)-
Thls week................
Since Sept. 1............

100,000
5,336,000

205,000
5,705,000

120,000
4,057,000

This
w eek.

S in ce  
Sept. 1.

This
w eek.

S in ee  
Sept. 1.

This
w eek.

Sine* 
Sept. 1

Exports (bales)—
To Liverpool..—.. . .  
To Continent f ........

Total Europe. . . . .

9.000
8.000

271.000
256.000

11,000
16,000

229.000
310.000

11,000
9,000

213.000
170.000

17,000 527,000 27,000 539,000 20.000 383.000
* A cantar Is 98 pounds.
t Ot  which to America in 1902-03, 63,097 bales; in 1901-02, 74,212 

bales; in 1900-01,30,875 bales.
This statement shows that the receipts for the week 

ending Feb. 18 were 100,000 cantars and the shipments to 
all Europe 17,000 bales.

Manch ester  M a r k e t .— Our report received by cab’e 
to-night from Manchester states that the market continues 
firm for yarns and quiet for shirtings. Merchants are not 
willing to pay present price?. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison.

1903. 1902.

32s Oop. 
Twist.

8k lbs. Shirt
ings, com m on  

to finest.

Oott’n
Mid.
Uplds

32s Oop. 
Twist.

8 k  lbs. Shirt
ings, com m on  

to finest.

Oott’n
Mid.
Uplds

Jn. 16 
•• 23
“  30 

Feb. 6 
“ IS 
"  20

d. d. 
7Bi«®81s 
7*s ®83is 
77ie»8t* 
7*8 ©83ia 
77l«®8k 
788 08%

s. d. s. d. 
6 2 k 9 7  9 
5 3 07  10*9 
5 4 08  0 
5 4 08 0 
5 5 08  0 
5 6 OS lk

d.
4-80
4-84
4'86
4-88
503
5*38

d. d.
7 9 7 k  
6 t8 ®7®8 
6 lBia®  73» 
615le ® 7 k  
7 0713,8 
7  @ 7 1 3 ,6

s. d. s. d. 
5 lk 9 7  10 
5 1 07  10 
5 l k » 7  10k 
5 1 k » 7  10k 
5 2 0 7  10k 
5 2 0 7  10k

d.
49,8
4k
4k
4»la
4lllfl
4 2 l „

Se a  I slan d  Cotton Movem ent .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. 
The receipts for the week ending to-night (February 20) and 
since Sept. 1,1902, the stocks to-night, and the same items 
for the corresponding periods of 1901-02, are as follows:

R eceipts to Feb. 20.
1902 03. 1901 02. Slock.

This
w eek.

S in ce  
Sept. 1.

This
w eek.

S in ce  
Sept. 1. 1903.

18,674
457
191

1902.
Savannah........................ 818

564
570

66,768
11,687
10,431

459
70

186
45,168

8,418
13,051

13,084
688
172

Charleston, &o________
Florida, <feo.....................

Total.......................... 1,952 88,890 715 66.637 19,322 13,944
The exports for the week ending this evening reach a total 

of 2,150 bales, of which 2,056 bales were to Great Britain, 94 
to France and —  to Bremen, and the amount forwarded to 
Northern mills has been 1,992 bales. Below are the exports 
for the week and since Sept. 1 in 1902-03 and 1901-02.

E xports
fro m —

Week E n d in g  Feb. 20 Since S ep t. 1, 1902. X orth ’n Mills.

Great
B rit’n.

F r'n ce
d c C . Total. G reat

B r il ’ n.
F r'nce

die. Total. Week. Since 
Sept. 1.

Savannah... 
Oharl’t’n.&c 
Florida, <feo. 
New York..
Boston........
Balt., &o___

1,791

” 285 " 9 4

1,791

"359

23,641
924

7] 868
” 576

6,075

"953

29,716
924

8,821
"576

1,422
570

21,493
1,977

10,641

Total........... 2,056 94 2,150 33,009 7,028 40,037 1,992 34 ’lU
Total 1901-2 2.004 153 2,157 16,382 4,957 21,339 1,998 30.696

Quotations Feb. 20 at Savannah.—For Georgias extra fine, 
16c.; choice, 173^0.; fancy, 19]^c.

Charleston for Carolinas.—Fine to fully fine, 23Wc.: fullv 
to extra fine, 25c.

Jute Butts, Bagging, Etc.—The market for jute bagging 
has been very dull during the week under review, with 
prices nominally unchanged at 6c. for \ %  lb3 . and 6)^c. for 
2 lbs., standard grades. Jute butts also dull at 13£@l%c, for 
paper quality and 2@2j^o. for bagging quality.

S h i p p i n g  n e w s .— A s  shown on a  previous page, the 
exports of ootton from the UnitedStates the past week have 
r e a c h e d  167,743 oales. The shipments In detail, a s  made up 
f r o m  mall and telegraphic returns, are as follows:
_  _  . Total balet.
New York—To Liverpool, per steamers Canadian, 4,999___

Oeltio (additional), 4.083___Ivernia, 3,905.........................  12,987
To Hull, per steamer Hindoo, 182............................................ 182
To Mani hester, per steamer Thespis, 3,137 upland and 2C5

8ea Island.................................................................................  3,402
To Havre, per steamers Bordeaux, 327 upland and 94 Sea

Is lan d— La B retagne, 2 4 3 ...........................................................  8 6 4
To Marseilles, per steamer Algeria, 100......................... . . . . .  TOO
To Bremen, per steamer Zleten. 3,554............................ . 3,554
To Hamburg, per steamer Bulgaria, 2,029.............................  2,029

New  Y o rk—(C o n c lu d e d )— T ota l ba lee
To Barcelona, per steamer M ontevideo (additional), 992 ... 992
To Genoa, per steamers Cltta dl Napoli, 1,100___Ravenna,

200___Trave, 400 .........................................................................  1,700
To Naples, per steamer Trave, 165.............................................  165
To Japan, per steamer Nubia, 1,100.......................................... 1,100

gw  0 8 i.B 4 «s -T o  L iverpool—Peb. 13—Steamer Manhattan,
15,886... Feb. 17—Steamers Avlemoor, 3.725; Memnon,
5,297 Feb. 18—Steamer Louisianian, 6,300..................... 31,208

To Belfast—Feb. 1 7 - Steamer Carrlgan Head, 3,880............ 3,880
To London Feb. 13—Steamer Antillian, 1,047....................... 1,047
To Dublin—Feb. 17—Steamer Larne, 500.................................  500
Ta Rotterdam—Feb. 16—Steamer Birkhall, 620.....................  620
To Vera Crnz—Feb. 16-8team er Malm, 1,879................. ......  1,679

Galveston—To H avre—Feb. 14 -Steari er Montauk, 5,333___ 5,333
To Genoa Feb. 14—Strs. Oerea, 7,530; Lodovlca, 4 ,4 8 8 ... 12,018
To Venice Feb. 14 - Steamer Lodovlca, 5,068........................  5,068
To Trieste—Feb. 14—Steamer Lodovlca. 1,219.......................  1,219

Sabine  Pass—To L ivem oo i-F eb . 1 9 - Sir. St. Quentin, 4 ,778.. 4,778
savannah—To Liverpool Feb. 17—Steamer Ramleh, 1,098

upland and 200 Sea Island.........................................................  1,298
To Manchester—Feb. 14—Steamer Bawtry, 5,831 upland 

and 1,571 Sea Islan d ... Feb. 17—Steamer Ramleb, 1,682
upland and 20 Sea Island............................... ........................... 8,624

To Bremen—Feb. 14—Bteamer Dorothy, 9 ,415___Feb. 1 8 -
Steamer Stanhope, 7 ,098 ............................................................  16,513

To Hamburg—Feb. 14-Steam er Dorothy, 1,481...................  1,491
To R eva l-F eb . 1 4 - Steamer Dorothy, 650___Feb. 1 8 -

Steamer Stanhope, 1,300............................................................. 1,95 0
To M alm o-F eb. 14—Steamer Dorothy, 400.............................  400
To G ottenburg-Feb. 19—Steamer Stanhope, 250.................. 250

Charlkston—To Bremen—Feb. 13—Steamer Benedick, 7,700. 7,700
To B arcelona-Feb. 1 3 -B a rk  Vllasar, 2,750..........................  2,750

New port News—To A ntw erp -F eb . 12—Str. St. Etiooh, 250 .. 250
Boston- T o Liverpool—Feb. 10—Steamer Armenian, 3,450___

Feb. 11—Steamer Sagamore, 1,468.......................................  4,918
To Genoa -  Feb. 3 -  Steamer Commonwealth, 500..................  500

Baltim ore—To L iverpool- Feb. 9 —8tr. Rowanmore, 4,194  4,194
To Bremen—Feb. 13—Steamer Koln, 1,911.............................. 1,911
To Antwerp—Feb. 11 Steamer Storm King, 100.................  100

Philadelphia—To L iverpool-F eb . 13—Str. Haverford, 1,329 1,329
To Antwerp—Feb. 19—Steamer Pennland, 150..................... i s o

Po rtlan d . Me .—To L iverpool—Feb. 7—Str. Colonlan, 1,641
___Feb. 17—Steamer Irishman, 4,634....................................  6,275

S an Francisco—To Japan—Feb. 13—Steamer China. 750.......  750
Tacoma—T o Japan—Feb. 14—Steamer Nlng Chow, 751............. 751

The particulars of the foregoing shipments for the week 
arranged in tar usual form, are as follows.

areal t fr e n cA Q er- ' - O t h .E ’ r o p t - .  M e x i c o ,
B r it ’ n . p o r t s ,  m a n y . I fo r th . S ou th . A c. J a p a n  Total.

New Y ork . 16.571 764 5,583 2,857 .........  1.100 26,875
N. Orleans 36 635 11,224 620 ......... 1,879 ......... 50,358
Galveston. 5,333 . . . . . . . . . . . . 18,305 ....................... 23,638
Sab. Pass.. 4,778 . . . . . . . . . . . . . . . . . . ■ ■ ■ ■ s • ■ • ■ ■ a a a a S 4,778
lavannab. 9,922 17,994 2,600 . . . . . .  . . . . . . 30,516
Charleston . . . . . . . . . . . . 7,700 2,750 . . . . . .  . . . . . . 10,450
N’p ’ t News . . . . . . . . . . . . . . . . . . 250 . . . . . .  . . . . . . 250
Boston — 4 918 . . . . . . . . . . . . 500 . . . . . .  •••••• 5,418
Baltim ore. 4,194 1,911 100 aaaaaaaaaaaaaaa 6,205
Phll’delD’ a 1,329 . . . . . . . . . . . . 150 a a • a a a a a a a a a 1,479
Portl’ d.M e 6,275 m mm m mm . . . . . . . . . . . . a a a a ■ a a a a a a 6,275
San F ran .. mmmmmm . . . . . . . . . . . . • ••••• mmmmmm 750 750
T acom a.... ........ ........ ......... ........ .......................  751 751

T o ta l. .— 84,622 17.321 33,188 3,720 24,412 1,879 2,601 167,743
Exports to Japan since Sept. 1 have been 112,793 bales from 

the Pacific Coast, 4,657 bales from New York and 400 bales 
from Norfolk.

Below we give all news received to date of disasters to 
vessels carrying ootton from United States ports, See.
M a n c h e s t e r  M e r c h a n t , steam er (B r.). from  New Orleans to  M an

chester, w ith  13,149 square ba les o f  co tton  and 300  rou n d  bales 
o f  ootton , scu ttled  In D ingle B ay. Ireland , Jan. 15. T he L iv er
p oo l Salvage A ssocia tion ’ s officer reported Jan . 3 1 : “  R etnrn ed  
from  vessel, and ex cep tin g  ab ou t ten  feet m ore o f  the bridge 
struotnre gone, ap parently  n o  a lteration  on  shelter deck ; sea to o  
rough  to board ; no signs o f  any ca rgo  w ashin g  ou t.”

Cotton freights at New York the past week have been 
as follows.

Saiur. M on. Tues. Wednes. Thuri. F ri.

Liverpool........... e. 12 12 12 12 12 12
Manchester........ c. 12013 12913 13 13 13 12913
Havre, asked— c. 26k 26k 26k 25 25 25
Bremen, March., c. 17 k 17 k 17k 20025 20 925 20925
Hamburg............e. 15920 15920 15 920 20 20 20
Ghent.........—___ c. 21 21 21 21 21 21
Antwerp............. c. 15 15 15 15 15 15
Reval, Indirect..e. 2692S 26028 28 28 28 28
Reval, via Ganal.e. 32 32 32 32 32 32
Baroel’na.lnd’r’t.c. 29 29 29 29 29 29
Genoa................. e. 10012 10912 10012 10912 10912 10913
Trieste.................c. 25 25 25 25 25 27
Japan (via 8uez).e. 42k 42k 42k 42k 42k 42k

Quotations are cents per 100 lbs.
Liverpool.—By cable from Liverpool we have the follow

ing statement of the week’s cables, stocks, See., at that port,

Jan. 30. Feb. 6. Feb. 13, Feb. 20.
(ales of the week..........bales 76,00C 62,000 64,000 67,000

Of which exporters took... 1,000 1,900 1,100 500
Of wblob speculators took. ll.OOt 8,200 5,700 3,100

(ales American...................... 66,000 60,000 58,000 61,000
Actual export..........................
Forwarded.............................

11,000 10,000 17,000 6,000
105,000 78,000 73,000 99,000

Total stock—Estimated........ 665,000 680,000 653,000 618,000
Of wblob American—Est’d. 587,000 609,000 581,000 542,000

Total import of the week....... 145,000 103,000 62,000 70,000
Of whieh American---------- 108,000 96,000 41,000 48,000

Amount afloat..................—. . . 196,000 192,000 201,000 237,000
Of which Amerloan............. 165,000 157,000 168.00C 204,000
The tone of the Liverpool market for spots and futures 

each day of the week ending Feb. 20 and the daily closing 
prloes of spot ootton, have been as follows,
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B R E A D S T U F F S .
F r id a y , Feb. 20, 1908.

Business in  the m arket fo r  w heat flour has been qu iet, and 
the ten den cy  o f  prices has been in  buyers’ favor . Supplies 
have been arr iv in g  w ith  increased freedom  fro m  the in terior, 
and m ills  have been m aking  deliveries on con tracts  prom ptly ; 
in  fa ct, in  som e instances receivers report that th ere has 
been  som ething o f  accum ulation  o f  supplies in  their hands. 
A d v ices  received  fro m  M inneapolis have reported large sales 
o f  flour fo r  shipm ent to  A ustra lia  v ia  the P acific  coast ports. 
R y e  flour has been quiet but steady at unchanged prices. 
B u ckw h eat flour has had a fa ir sale at steady values. Corn 
m eal has been in  lim ited  supply and firm  fo r  desirable  
grades.

Speculation  in  w heat fo r  fu tu re  delivery  has been qu iet, 
and on ly  fraction a l changes have o ccu rred  in  prices fo r  the 
w eek . The tendency, how ever, has appeared to  be tow ards 
a slightly  low er basis, developm ents as a ru le  be in g  reported 
as fa v or in g  a low er range o f  prices. T he m ovem en t o f  the 
c rop  to  prim ary  in terior m arkets has continu ed  on a fa irly  
libera l scale, as show n b y  the increase in  the v isib le 
supply as reported at the open ing  o f  the w eek. T h e supply 
o f  w heat afloat fo r  E urope is steadily  increasing, reflecting 
the la rger shipm ents o f  w heat fr o m  A rgentine. Cable 
advices received  du ring  the w eek  from  L iv erp oo l have re 
ported free offerings fr o m  R ussia, w h ich  have had a w eaken
in g  in fluence upon  that m arket. T h e ou tlook  fo r  the 
g row in g  w in ter-w h eat crop  w as reported as h igh ly  
prom ising, the heavy  snow -storm s o f  the past w eek 
p rov id in g  the crop  w ith  a g ood  coverin g  o f  sn ow , w hich  
w ill protect it  from  dam age from  severe w eather. O w ing to  
the storm y w eather there w as a decided  fa llin g  o ff in  receipts 
d u r in g  the latter part o f  the w eek and th is had a steadying 
in fluence upon  values. C able advices have been received  
fro m  India saying th at needed rains have fa llen  and that 
the w heat crop  in  that cou n try  w as practica lly  assured. 
Business in  the spot m arkets here and at outports has been 
quiet, exporters being  lig h t buyers; prices have fo llow ed  
fu tures. T o-day  there w as a steadier m arket on reports o f 
a  sligh tly  better export dem and. T h e sales fo r  export here 
and at outports fo r  th e day w ere 160,000 bushels.
SAILY CLOSING PRICES OF NO. 2 HKD WINTER WHEAT IN N E W  Y O R K .

Sat Mon Tue*. Wed Thurt. Sri.
Gash wheat f. o. b............ 82% 8234 8338 8278 82% 83is
May delivery in elev...... 81% 81% 8138 8078 80% 8118
July delivery In elev....... 78% 78ia 785a 78i* 781* 78i*
Sept, delivery In elev___ 7678 7634 7678 76% 767e 76 '8

DAILY CLOSING PRICKS OF NO. 2 SPRING WHKAT IN C H IC A G O .
Sat. Mott. Tues. Wed. Thurt. Sri

May delivery In elev....... 7708 77% 7818 773s 773s 770ft
July delivery in elev...... 74% 74ie 7414 73% 7378 73 7a

.Indian corn  fu tu res have been qu iet and n o  im portan t 
changes have occu rred  in  prices. E arly  in  the w eek  there 
w as a fraction a l declin e, due to  a m oderate increase in  stocks 
as show n by  the visib le  supply statem ent, and another fa ctor  
th at operated against values w as a fa llin g  o ff in  the ex p ort 
dem and. L ater in  the w eek, h ow ever, shippers w ere  re
ported sh ow in g  sligh tly  m ore interest, and this, cou p led  
w ith  a sm aller m ovem ent o f  the c rop  to  pr im a ry  m arkets, 
due to  w eath er conditions, had a steadier in fluence upon  
values, and the loss w as recovered. D espite the sn ow -storm  
o f  the past w eek  the con d ition  o f  fre igh t traffic on  the East
ern railroads has been steadily im p rov in g  and supplies o f  
gra in  are begin ning  to  com e fo rw a rd  to  th e loca l m arket 
w ith  a reasonable degree o f  regu larity . Business in  the spot

Spot. Sat’day. Monday. Tuetday. Wtd'day. Thurtd’y Friday

Market, ) 
12:80p . u . \ H ard en ’*. Steady.

F air
busln esi

doing.
G ood

dem and. E asier. G ood
dem and.

H ld.Dpl’ds. 514 5*14 6-18 5-26 524 5-38
Sales............ 7.000 8 000 10.000 14.000 12,000 12.000
Spec. A exp. 500 1,000 1,510 1,000 1,000 2,000

Sutures.
Market {  
opened. j

Steady at vtrm  at Irreg . at S teady at E xcited  at
Easy. 4 pts. 1(32 pts. 8(34 pt®. l@ 2 pts. 6£>3 pts.

decline. advance. advance. advance. a d va n ce .

Market, ( Firm  at Steady at Strong at Quiet at Strong at Br’ ly s t ’dy
£ pts. 1 *@ 3  pti. 0@8 pts. pts 8@4 pts. 0% -U  pts.I P .  i .  ) advance. decline advance. advance. advance. advance.

T h e p rioes  o f  fu tu re s  a t L iv e rp o o l fo r  e a ch  d a y  are g iven  
b e lo w , P rioes  are on  th e  basis o f  U p la n d s . G o o d  O rdinary
clau se , u n less o th e rw ise  s ta te d

t y  The price»  are given i n  pence and 1001A. Thus: 4 67 meant
4  67-100d,

Sa6, H o n . T u ea . W e d . T h u r s . F r l.
F e b . 14 Feb 16 Feb. 17 Feb 18 Feb. 19 Feb 20
12i< 4 12i* 4 12i* 4 12i* 4 12i« 4 12i* 1
P. M. P. M. P ,u. P.M. p. u. P.M. P. M. P.M . P.M. P.M. P. u. P.M.

d. d. d. d d. d d. d. d d. a. d.
February. .. 5 02 5 04 5 03 5 02 5 05 5 09 5 12 5 09 5 10 5 13 5 23 5 22
Feb.-M.oh... 5 02 5 04 5 02 5 01 505 5 59 5 12 5 09 5 09 5 13 5 23 5 22
Moh.-April.. 5 03 5 04 5 02 5 01 5 05 5 09 5 12 5 09 5 09 5 13 5 23 5 2 i
April-May.. 5 03 5 05 5 03 5 02 5 07 5 10 5 14 5 11 5 11 5 ’ 4 5 25 5 24
May-June... 5 04 5 06 5 05 5 04 5 08 5 12 5 16 5 12 5 12 5 15 5 26 5 25
Jone-July... 5 04 5 06 5 05 5 04 5 09 5 12 5 16 5 13 5 12 5 16 5 27 5 26
July-Aug... 5 05 5 06 5 04 5 04 5 08 5 11 5 15 5 12 5 12 5 15 5 26 5 25
Ang.-Sept... 4 95 4 95 4 94 4 93 4 97 5 00 5 03 5 00 5 < 0 5 04 5 14 4 13
Sept.-Oot—  
OoV-Nov___

4 62 4 634 64 4 62 4 6514 69 4 74 4 71 4 71 4 76 4 87 4 86
4 48 4 50 4 49 4 47 4 49 4 53 4 56 4 53 4 54 4 57 4 65 4 63

N n v .-O f io ...
Dec.-Jan....

m arket has been less active, the dem and fo r  export has 
fallen o ff both  here and at outports. P rices, h ow ever, have 
held  fa irly  steady. T o-day  prices advanced sligh tly  on light 
offerings. T he spot m arket w as fa irly  active and steady. 
The sales fo r  export fo r  the day here and at ou tports w ere 
about 800,000 bushels.

DAILY CLOSING FRICKS OF NO. 2 MIXED CORN IK N B W  Y O R K .
Sal. Mon Tuet. Wed. Thurs. Sri.

Omsta corn f. 0. b ............ 55ki 55% 56 56% 56% 56%
March delivery in elev.. 55% 56 56% 56% 567s 57%
May delivery In elev....... 513a 51% 51% 51% 51 78 52%
July delivery In e lev___ 493s 49% 49% 49% 50 5038

DAILY CLOSING PRICKS OF NO. 2 MIXED CORN IN C H IC A G O .
Sat Mon. Tuet. Wed. Thurt. Sri.

Feb. dellverv In elev....... 4318 42% 43 43 43 43%
May delivery In elev....... 45 45% 45% 45% 453a 45%
July delivery in elev___ 43% 4338 43% 43% 44 4438
Sept, delivery In elev___ 43% 43 43% 433e 43% 44

Oats fo r  fu tu re  delivery  at the W estern  m arkets have been 
quiet and prices have continu ed  to  sag. A ccord in g  to  the v is 
ib le supply statem ent, stocks show ed a lim ited  increase, and as 
there w as m oderate selling  o f  M ay contracts fo r  the accoun t 
o f  speculative holders to  liqu idate  their contracts, prices 
have show n a reaction ary  tendency . L oca lly  the spot 
m arket has been fa irly  active  and there has been a sligh t ad
vance in  prices. T o-day  the m arket w as qu iet bu t steady.

DAILY OLOSING PRICKS OF OATS IN N B H  V « R K .

WO. 8 
*«. 8

Hay delivery in elev___
July delivery In elev___
8ept. delivery In elev___

F ollow in g  are the c losin g  qu ota tion s :
FLOUR.

fin e ...._____ . .. . . .8 2  60 02  65
Superfine, 2 65 ©2 70

-------  2 75 0 2  85
2 90 0 3  20
3 15 0 3  45
3 50 0 4  10
4 00 0 4  75

Sat. Mon. Tuet. Wed Thur*. Sri.
43% 43% 43% 43% 43% 43%
44 44 44% 44% 44% 44%

1 OF NO. 2 MIXED OATS IN C H IC A G O .
Sat Mon. Tuet. Wed, Thurt. Sri.
36% 36% 36% 35% 35% 3578
33% 82% 32% S2% 32% 82%
29% 29% 29% 23% 29% 2978

Ixtra, No. 2 .. 
extra, No, 1 , . « . . .
Straights... saaa • a •
Patent, spring.

Patent, winter___83 85 0 4  15
City mills, patent. 4 30 0 4  75 
Rye flour,superfine 2 90 ©3 55 
Buckwheat flour.. 1 90 ®2 10 
Corn m ea l-

western, etc____ 2 80 a s  00
Brandyw ine___ 3 05 0 3  10

(Wheat flour in caoks sells at prices below those lor  barrels.)
GRAIN.

c. c. Com, per bush.—
f.o . b.92% — - -
f. o. b.89%
I. o. b.83%
f. o. b........
42i4»45 
431*948
4 3 I4O44I4

Wheat, per bush,— 
Hard Dul.,Nj. 1 .. 
BPthern Dul., No.l 
Red winter. No. 2 
Nort’n Dnl. No. 2. 

Oats—Mix’d, p. bush.
W hite............ .......
No. 2 mixed.
No. 2 white...........  441*04514

e. 0
Western mixed.......... 54% ©59%
No. 2 mixed— .. I. o. b.56i*

No. 2 y e llow ..........  I. o. b.56%
No. 2 white........... . I. o. b.56%
Rye, per bu sh -

western .....................„5 5  *62
State and Jersey......5 7  ©57%

Barley—West..................55 065
Feeding......................... 47 * 5 0

T h e m ov em en t o f  b rea d stn ffs  to  m a rk e t as in d ica te d  in  the 
statem ents b e lo w  is  p rep ared  b y  n s fr o m  fig u res  co lle cted  
by th e N ew  Y o rk  P rod u ce  E x ch a n g e . The rece ip ts  at 
W estern lake and r iver  ports  fo r  the w eek  en d in g  F eb , 14, 
tnd s in ce  A u g , 1, fo r  each  o f  the la st th re e  years have been :

BUceitU at— Flour. Wheat. Com. Oat). Barley. Bye.

Bbls.lW lbs Bueh.HO Ibe Bush.66 lb) Bust1.32 lbs Bush. 48 lbs Bu.50 lbs.
hleago........ 133,372 261,350 1,850,760 1,830.493, 408,362 42,750

Jllwaukea. 44,726 210,000 114,000 308,100 882.850 24,800
Dalnth ........ 10,000 514,208 240,563 04,160 8,798
4lnn*apolli. 1,812,960 120,040 485,780 176,840 10,980

£6,000 425,000 70,000 6,800
4,800 20,315 79,609 48,184

164,934 19,588 307,953 80 052
n , L o u is . . . . 31,716 270,452 789,010 498,750 73,000 30,000

eorla .......... *6,626 18,000 458,700 256.900 58,500 7,600
cental City. 270,000 529,600 214,800
?ot.wk.lt*08 418,671 3,494,928 4,684,602 4,040,233 1,221,702 132,328

lim e wk. 08 291,309 2,735,478 1,624,307 1,530,267 618,750 40,002
(am* wk.’Ol. 841,199 8,030,848 4,687,335 3,459,249 654,720 91,778

Since Aue. 1.
1902-03.......... 12 293,718 192,909,292 87,097,903 115,001,970 41.842.734 7,337,771
1901-02........ 12,881,511 174.999,023 80,869,394 87,869,854 84,055,912 4,162,980
1900-01. . 11.146.750 165.848.344'l28,020.300 1CI.837 984 88,620,520 3.400.268

The rece ip ts  o f  flour and gra in  at che seaboard  ports fo r  
the w eek  ended  F eb. 14,1908, fo l lo w :

Fiour,
bbit.

136.998 
10,166 
6.078 

85,949

i i t d v i i  a t—
N «w York,..........
B iston...............
Mintreal............
Philadelphia,....Baltimore.......... . 51,310iiahmond............... 2,986
law Orleans*......... . 10,245
■Jswport New*....... 1,304
Norfolk...................  2,015
» » iv * s to n ........................ • •.••••P <rtland. Me...... . 15,201
Pensaoola ................ .
vloblle.......................  8,393
Port Arthur.......... . 1,958
St.John, N. B„.......  6.730

Total weak........  308,304
Week 1902,............. 298,792

IVASat,
bulk
400.900
38,319
80,100
15,175
03.554
88,084110,000

160,000
208,081
46.288

104.000
308,030

1,671,531
750,351

O tr n ,
h»igh.
723.000 
342,836
6171398
920,035
17,026

845.000 
60,000

224.000

990

3,750,879
630,987

Osts.
bush.
477,000

87,298
81,148
00,070
60,498
20.430
41,800

87,019 
”  1,490

B «fU ftuik
123,200

008
0,400

16,800
3,503

JSti.
bu)b

900
747

819,451
538,570

148.908
48.673

879
12,6X1

982

15,400

31,519
16,030

'Receipts do not include grain Failing through New Orleans for forelen 
p arts on through b Ills of 1 adlng,

T ota l rece ip ts  a t ports  fro m  Jan. 1 to  F eb . 14 oom pare as 
fo llow s fo r  fo u r  years:

RtCtiFt Of—

Corn... 
Oats.... 
Parley. lye.—

T ota l grain.

1908.
•bbli. 2.646,257

1902.
2,000,784

1901.
2,602,749

1900.
2,583,203

bush. 11,928,208 
’ ’ 18,075,720 

0,164,084 
’ • 1,032,844 
“  331,501

9,858,330
2,803,078
5,439.401

348.428
105,466

13,284 014 
Sl,3r8.468 
8,748,302 
1,070,840 

304,112

8.568,974
21,370,419
8,467,313
1,929,444

203,074
”  38,123,017 18,103,287 54,797,416 40,597,224
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T h e exporta from  the several seaboard porta fo r  the weefe 
ending Feb. 14, 1903, are sh ow n  In the annexed s ta te m e n t:

W heat, C orn , H o u r , O a ti, R y e , P ea  i, Aariit
E xports f r o m -  bush. bu th . bblt. bu th . bu th . b u lk . bulk.Nlw York......  294/30 497,7*0 78,087 00,595 23,709 3,538 8.000

Bolton........... 2̂ 5,223 847,301 6,243 1,200 .......................................
Portland, Me. 203,081 .... 15,261 37,619 .......................................
Philadelphia.. 10,(00 302 129 21,080 ................................... ...................
Baltimore. 923,794 42,680 ..............................................................Mew Orleans.. 814,285 70u,56l 48,700 1,270 .......................................
N orfolk ...................................  2,045 ..............................................................
newn'rtNewi 00,000 1,364 .....................................................
Oalveitotu .... 184,000 278,148 5,000 .............................................................
Pensaoola.... 45,288 .....................  .......................................................Mobile. ....................  990 8,893 1,490 .............................Port Arthur.. 101,000 ..........  1,956 .......................................................
0t. Jonn.N.JB. 868,080 ..........  0,780 .................................. ....................

Total week..1,754,530 3,105,008 228.297 102,174 23,709 8,538 8.090
Same time’08 1,320,573 411,897 200,220 30,991 ..........  20,432 ..........

The destination  o f  these exports fo r  the w eek  an d  alno< 
Ju ly  1, 1902, Is as b e lo w :

»-------- Flour.-------- , ,------- W heat.--------« ,-------- Corn,---------
B xportt fo r  W eek Since July W eek Sinee July W eek Since July 

week and tince Feb. 14. 1,1902. Feb. 14. 1, 1902. Feb 14. 1, 1902.
Sept. 1 to— bbls. bblt. buth. buth. bum. buth

United Kingdom 149,007 6,487,509 1,275,205 48,479,100 1,054,985 15.080,281
Continent.......... 18,146 1,858,018 470,148 80,012,401 2.044.601 11,878/55
B. A 0. America. 14 478 000 317 ..........  8,357 1.070 09 673
Welt Indie*...... 30 024 795.290 ..........  250 15,374 489,399
B r.N .A m . C o lo ’ * 1,115 138,020   1,000 5.043 176,535
other oountrlei 14,867 610,232 3,123 1,298,015 44,755 493.588

Total..............  228,297 10,490,052 1,764,530 85,800,389 3,105.608 28,185 531
Total 1901-02..,. 200.226 9,980 458 1.320,673 90,125.338 411,897 21,720 331

T he v isib le  su pp ly  o f  gra in , com prisin g  the Btoo&s It 
granary at the prin cipal poin ts o f  accu m u la tion  at lake ami 
seaboard porta, Feb. 14, 1903, w as aa fo llo w s :

l n e t o r e a t —
W heat, Uorn, Oats, B ye, Raritybttik. hUlk. 4us«. bulb buth.*ew York.............. 2.817,000 604,000 379,000 11,000 248,000Do afloat........ 29,000Boston...................... 891,000 187,000 7,000

Philadelphia.......... . 64,000 602,000 132.0(0 3,000Baltimore................ 804.001.' 901,000 121,00o 120.000New Orleans....... . . 633,000 1,101.000Baiveston .............. . 718.000 856,000Montreal..................
Toronto....................

48.000
29.000 

. 2,744,000
89,000 88,000

1,00050,000
3.000 32,000

Bnflalo...................... 09,000 522,000Do afloat........ 200.000Toledo ....................
Do afloat........

1.050,000 1,082,000 343,000 18,000
Betroit................... 528,000 44,000 01,000 80,000 40,000

Do afloat.......Ohioaso................... , T,380.OO<> 3,131,000 000,000 852,000 1,000
Do afloat____ 870,000 170,000 309,000

Mllwankee............... 700,000 74,000 411,000 88,000 288 000DO Afloat........................  ..........  ......... ..........
Pt-Wlll'm* Ft. Arthur *,021,000
Dolnth......................, 4,675,000 i.ooo 822,000 07,000 404,000Do Afloat......................... ..........  ..........  ....  ...
Minneapolis............ ..15,447.000 89,000 1,137.000 104,oec 471.000
8t. Louis.................. ., 8.083,000 402 000 

40,000 
608,000

08,000 24,000 3,001
KmaaiOltr............. 2,060.000 124.000
Peoria.............. ....... 81S.000 439,000 316,000 67,000

2.000Indlanapolli............ 205.000 210,000 20,000On Mississippi River, 37,000 850,000
On Lakes..................................  ...................................................................
On eanal and river...
Total Feb. 14. 1903.. 48,970.000 10,490,000 5,143,000 904,000 2,038,000
Total Feb. 7,1903.. 48,429.000 9,510,000 4,725,000 929.000 2,126, 00Total Feb. 16, 1902.. 56,602 OOO 11,132,000 4,290,000 1,288,000 2,145.0<K
Total Feb. 10,1901.. 57,082,000 17,031,000 10,803,000 1,171,000 1,009.00
Total Feb. 17,1900.. 53,219,000 14,816,000 5,748,000 1,140,000 1.422,00 q

T H E  D R Y  G O O D S T R A D E .
N hw  Y o r k . F r id a y , P . M ., F eb . 20, 1903, 

T h e continued  u p w a rd  progress o f  the m arket fo r  ra w  co t
ton, rather than the dem and th is w eek  fo r  co tton  g ood s , has 
been responsible fo r  fu rth er  advances in  various descrip tion s 
o f  fabrics . The dem and early  in  the w eek  w as m a teria lly  
interfered w ith  by bad w eather, and a lth ou gh  it  has show n 
som e im provem en t du rin g  the past tw o  days, th e v o lu m e  o f  
business has n ot com e u p  t o  the average o f  the w eeks im m e
diately  preceding . The bu y in g  has been con fin ed  to  a great 
exten t to  m eetin g  qu ick  requirem ents, and there has been 
the same d ifficu lty  experien ced  as o f  late in  keeping these 
filled , ow in g  to  the continu ed  scarcity  o f  goods in  first hands. 
C om plaints fro m  bu yers o f  back w ard  deliveries are n u m er
ous, th is fea tu re  o f  the situation  being  m ore  sharply  defined 
by  reason o f  the poor  progress m ade since M onday w ith  ship
m ents fr o m  th is m arket. T he tone continu es v ery  strong  
fo r  all co tto n  goods, b u t there seem s to  be m ore  disposition  
on the part o f  bu yers to  h o ld  a loo f from  forw a rd  en gage
m ents at the advanced prices. The loca l jo b b in g  trade has 
been g ood  in spite o f  w eather check s and g ood  reports com e 
in from  ou t-o f-to w n  d istribu tin g  centres.

D o m estic  C o tto n  G oo d s ,— T h e  e x p o r t s  o f  c o tto n  goods 
from  th is  p o r t  fo r  th e  w e e k  e n d in g  Feb. 16 w e re  12,622 
packages, v a lu e d  a t  $539,181, t h e ir  d e s t in a t io n  b e in g  to  the 
poin ts sp e c ifie d  in  th e  ta b le s  b e l o w :

N b w  Y o r k  t o  F e b , 16.
1903. 1902.

F ee*. S ince Jan. 1. Week. Sinee Jan.

Grant B r ita in ..—. .  _________
Other E u r o p e a n ...—........—
China___. . . . ______ . . . . . . . . . .

39
5

10,367
30

236
192

43,722
3,197
6,364
1,296
4,962

173
1,685
9,283

998

19
15

6,989 
300 

1.1 -»  
39b 
310 

17 
170 
510 
282

323
342

19,408
4,414
3.363

3i36»
252
673

6,694
1,623

I n d ia . . .— ...................... .
A rabia.............. ......................
A frica ......... - .......................
West Indian........................ .

77
767

9
243

1,033
62

M exico ...... ............— . . . . .
Central Am erica. ——
South A m erica .................. .
Othe rC ou n tr les .___ _______

T o t a l . . . . ............ - _____. . . 12,622 72,108 10,447 41,859

s.

T he va lu e  o f  th ese N e w  Y o r k  e x p o r t s  since Jan. 1 to  date 
has been f3 ,036,928 in  1903, a g a in st $1,886,676 in  1902.

The hom e trade dem and fo r  brow n  sheetings and drills 
keeps the m arket clean. P rices are tending  upw ards, w ith  
4-yard sheetings particu la rly  strong. Som e m akes o f  the

latter are sold ahead u p  to  J u ly . The export dem and fo r  
heavy brow n  cotton s is dn ll. D o ck s  are stronger, w ith  ad
vances o f  3^c. to  % c. in  som e lines. Business in  bleached  
cotton s has not been up to  recen t w eeks, bu t the m arket is in  
g ood  con d ition , and fu rther advances seem  lik ely . W id e  
sheetings are scarce and very  firm , as are sheets and pillow  
cases. Canton flannels have been advanced }£c. in  an o c c a 
sional line. C otton  blankets are against buyers. The dem and 
fo r  various descriptions o f  coarse, co lo red  cotton s has been 
m ade on the qu iet side th is w eek , bu t a ll o f  th is class o f  g oods 
are w ell under con tro l o f  sellers. T here has been no ch an ge 
in kid-finished cam brics. In d igo  b lue , b lack  aDd w hite , 
greys and sh irting  prints have been in  g ood  request th is  
w eek at the h igher prices m ade last w eek. S tocks are n ow  
w ell w orked  dow n . F an cy  prin ts are likew ise w ell sold  and 
firm . P rinted  flannelettes and dom et fa b rics  are decided ly  
firm  in all desirable lines. Staple g ingham s are ten d in g  u p 
w ards in the low er  grades. Best grades are w ell sold  ahead. 
F an cy  g ingham s are also sold ahead. There has been a v ery  
firm  m arket fo r  p rin t cloth s, bu t n o  ch a n ge in prices. R e g u 
lars, 3}^c.

W oolen  G oo d s .— C onditions in  the w oo len  goods d iv is ion  
o f  the m arket have been  lees favorab le  th is w eek  from  the 
sellers’ po in t o f  v iew , so fa r  as m en ’s-w ear fab rics  are co n 
cerned. T h e dem and has been o f  in d ifferen t exten t, and 
there h ave been  price  Irregularities show n  in  som e u n ex
pected  quarters in  both  staple lines and fancies. The latter 
have been  irregu lar since th e open in g  o f  th e season, bu t 
staples have been regarded  as in  qu ite a steady position . 
The dem and has n ot changed  so fa r  as the g oods in  best re
quest are concerned . Staples are m ostly  ca lled  fo r , w ith  u n 
finished w orsteds lead in g. T he w oolen  and w orsted  dress 
goods d iv ision  has sh ow n  a fa ir  am ount o f  business in  
progress in  b o th  staple lines and fan cies, and the general 
tone o f  the m arket is firm . V ariou s lines o f  staple w orsted  
dress g oods have been  advanced  5 to  1 %  per cen t du rin g  the 
w eek. T here has been a steady dem and fo r  w oo l flannels 
and blankets at firm  prices.

F o r e ig n  D r y  G oo d s .— T h e dem and fo r  fine grades o f  
fo re ig n  drees g oods has been w e ll m aintained, and the 
m arket sh ow s a h ardening  ten den cy  on w orsted  fabrics . 
Silks and r ibb on s are firm , w ith  a fa ir  business doing. 
P rices o f  linens are w ell m aintained. Burlaps still fu rth er 
tend against buyers.
Im p orta tion s  a n d  W a reh ou se  W ith d ra w a ls  o t D ry G ood s

The im portation s an d  w areh ou se  w ith d raw als  o f  d ry  g ood s  
a t  th is  p o r t fo r  th e w eek  en d in g  F eb . 19, 1903, and s in ce  
Janu ary  1, 1903, an d  fo r  th e  co rre sp o n d in g  p eriods o f  last 
year are as fo llo w s :
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-M r .  C olin  C. D uncan , late o f  L ahey  & D uncan , on F eb. 
2 becam e a m em ber o f  the co tton  goods firm  o f  W a lter  
T n rn bn ll & Co. T h e firm  nam e has been changed  to  Turn- 
bu ll &  D uncan , w ith  offices at 121 P rin ce  St.

— M r. C lark A . M iller, o f  Messrs. L atham , A lexan der &  
C o., has been eleoted a m em ber o f  the N ew  Y o rk  C otton  
E xchange.
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N e w s  Item s.
M assachusetts .— Street Railway Bonds Legal for Savings 

Banks.— The Com m issioners o f  Savings Banks, as required 
by Section 3, Chapter 483, L aw s o f  1902, have prepared the 
fo llow in g  list o f  street railw ay bonds w hich  com ply  w ith  the 
requirem ents and provisions o f  this law , and are therefore 
legal investm ents fo r  the savings banks o f  the C om m on
w ealth  o f M assachusetts:

C haracter o f
N am e o f  C om pany. '  Bonds.

A th ol & Orange Street Ry. Co .......... 1st mort.
B oston & Northern Street Ry. Co.—

Lynn & Boston Railroad C o ... ............... 1st mort.
do do do ....................... Debenture.
do do do .......................Debenture.

Lynn Belt Line Ry. C o.............................. 1st mort.
Essex E lectric Street Ry. C o ...................1st mort.
Naumkeag Street Ry. Co...........................1st mort.

do do do ............ .........Debenture.
do do do ..........................1st con. mort.
do do do ..........................Debenture.
do do do ........................Debenture.

Gloucester Street R y. C o . . . . ...................1st mort.
Glouc. Essex & Beverly St. Ry. C o........ 1st mort.
M ystic Valley Street Ry. C o .................... 1st mort.
W akefield & Stoneham Street R y. C o ...1st m ort.
Merrimac Valley Street Ry. Co ............. 1st m ort.
People ’s Street Ry. C o...............................1st m ort.
l.ow ell Hi Suburban Street Ry. Co.......... 1st mort.
Lowell Lawrence & B jv . St. Ry. Co .. .1st mort. 

Dartm outh & W estport Street Ry. C o .. .1st m ort.
East M iddlesex Street R y. Co..................... Plain.

d o  do do .................... Plain.
F itchburg & Leom inster 8t. R y. Co.......... 1st mort.

do do do .........Cons. m ort.
H olyoke Street Railway C o........................ Debenture.

do do do ........................ Debenture.
H oosac V alley Street Ry. Co.......................1st m ort.
N ewton Street Ry. C o ...................................1st m ort.
N ortham pton Street R y. C o .......................M ortgage.

do do do ........................ M ortgage.
Pittsfield E lectric Street R y. Co.................1st mort .

do do do do ..................Mortgage.
do do do do ..................Mortgage.

Springfield Street Ry. Co .............................Debenture.
Union Street Ry. Co ................................ Cons. mort.
W est End Street Railway Co.—

Cambridge Railroad C o ..............................M ortgage.
M etropolitan Railroad C o ......................... Plain.
Charles R iver street R y. C o .................... M ortgage.
M iddlesex Railroad Co .............................Plain.
South Boston H orse R y. C o .........•...........Plain.
B oston Consolidated Street R y. Co ..  .Plain.
W est End Street Railway C o...................Plain.

do do do do .................  Plain.
do do do do ...................Plain.
do do do do ...................Plain.
do do do do ...................Plain.

R a te  o f  D a te  o f  
In terest . M a tu rity .

5 Jan. 1, lul5
5 Dec. 1,1824
5 April 1,1907
6 Mar. 1, 1912
5 May 1 1910
6 Jan. 1,1911
5 June 1, 1900
6 A pril 1, 1907
5 July 1, 11*10
6 Sept. 1,1910
6 July 1,1911
6 A pril 1,1907
6 Dec. 1, 1918
5 Jan. 1,1919
5 Mar. 1. 1916
5 April 1,1911
6 Jan. 1 ,192s
6 Dec. 1, 1911
6 June 1, 19^3
6 A pril 1, 1916
6 Sept. 1, 1013
4 Jan. 1, 1922
6 April 1, 1917

Feb. 1, 1921
5 April 1,1915
5 Oct. 1, 1920
5 July 1,1917
5 July 20,1912
6 April 1. 1909
1%  June 1, 1910
6 Jan 1 ,190i
5 July 1,1906

Mar. 1,1909
4 April l. 1910
8 Jan. 2,1914
5 A pril 1,1903
6 Dec. 15,1903
5 A pril 1,1904
5 July 1, 1904
5 May 1, 1906
6 Jan. 1, 1907
4 ^  Mar. 1,1911
4 M ay 1,1916
4 Feb. 1, 1917
4 A ug. 1 ,1916
4 Aug. 1, 1932

New Y o rk .—Savings Banks Investments to hi Extended .— 
A n  effort is being m ade to  still further extend the scope o f 
savings banks investm ents. A  bill was introduced in the 
Senate February 18 adding the m ortgage bonds o f the 
Chicago St. Paul M inneapolis & Omaha R a ilw ay  Co. to  the 
list o f those bonds already authorized.

Y irg in ia  D ebt . —Further Listing.— A  further am ount o f 
$750,000 o f Brow n Bros, certificates of deposit was listed last 
w eek on the N ew  Y ork  Stock Exchange, This m akes $8,- 
716,565 certificates thus far issued and listed under the m ov e 
m ent being made to  ad just the old  debt betw een Y irg in ia  
and W est V irginia.

B o n d  Proposals and Negotiations this
week have been as follows :

A rizo n a ,— Bond Sale ATot Consumm ated.— V ie  are advised 
that the sale o f the $25,000 52 gold  U niversity bonds awarded 
to  T row bridge  & N iver Co. o f  C hicago on N ov. 21, 1902, 
has never been consum m ated and that the bonds w ill be 
re-advertised in the near fature.

A sbu ry  P a rk , N. J .— Bonds Not Sold.— The $100,000 42 80- 
year beach and sewer bonds offered on Feb. 16 w ere not sold.

A sh lan d, O hio.— Bond Sale.— W e  g ive  be low  the bids re 
ceived February 12 for the $8,000 52 w ater bonds described 
in V . 76, p. 223:
First Nat. Bank, Ashland . .$8,163 00 1 Denison, P rior & Co., C leve-
W eil, Roth & Co., Cincinnati.. 8,131 20 land and B oston ..................... |8,115 00
New 1st Nat. Bank,Colum bus. 8.126 00 | R. K leybolte & Co.. C lncin___ 8.100 00
8. A . Kean, C hicago..................  8.120 00 W. R. Todd & Co., C lncin  8,08100
W . J. Haves & Sons. Cleve . . .  8,120’00 Dresden Bank o f  D resden  8,01150
State Sav. Bank C o .,T o led o ... 8.102 50 I

B ay  County, M ich .— Bond Sale.— On [Feb. 12 this county 
sold $135,000 42 refunding road and bridge bonds to Finn & 
D ucharm e o f  Detroit at a reported price o f  105*028.

B ayonne, N. J .— Bond Sale.— The $100,000 4}£2 30-year 
school bonds m entioned in V . 76, p. 342, have been sold at 
private  sale. Date, M arch 1, 1903. Interest January and 
July.

B ottin ea u  County, No. D ak.— Bond Offering.— Proposals 
w ill be received until M arch 4 by the Board o f County Com  
missioners for  $20,000 52 15-year bridge bonds. Interest, 
annual. A n  unconditional certified check , payable to the 
County Treasurer, required. L ithographed bonds to  be fu r 
nished by  purchaser. N. P. N ordin  is C ounty  A uditor.

B r id g eb u rg , O nt.—Debenture Offering.— Proposals w ill be 
received until 6 p . m ., M arch 2, by  H y. E m rick , V illage  
Clerk, fo r  $8,000 4$ w ater-w orks debentures. M aturity, part 
yearly  on D ecem ber 15 for thirty years.

B ryan  (O h io )  S ch oo l D is tr ic t .—Bond Offering.— P rop o
sals w ill be received until 12 M., M arch 7, by  Silas Peoples, 
D istrict Clerk, for  $35,000 52 bonds. A u th ority , Sections 
8991 to  3993, Revised Statutes o f Ohio. D enom ination, $500. 
Interest M arch 1 and Septem ber 1 at the office o f  the D istrict 
Treasurer. M aturity, yearly on M arch 1 as fo llow s :

Due. A m ou n t. 1 D ue.1908............ 5914.1909,........... | 1915.
1910............ | 1910.
1911............ 1917.
1012............ 1918.
1913............

J A m ou n t. I Due. A m o u n t.
.......12.000 1919............................. $2,600
....... 2,000 I 1920............................  8,000
....... 2,000 I 1921............................  8,000
....... 2,000 | 1922............................  3,000
-----  2,500 | 1923............................  3.500

A ocrued  interest to be paid by  purchasers. Certified check 
for $300 required.

B jr o n  S ch ool D istr ict, C on tra  Costa County, C al.— Bond
Sale.— On February 10 $3,500 6$ 1-10-year (serial) gold  bonds 
were aw arded to the Oakland Bank o f  Savings at 107*71. 
F ollow in g  are the bids :
Oakland Bank o f  Savings........$3,770 00 I N. Mattes. Red Bluff................. $3,082 00
H. C. Rogers. Los A n g e les .... 3,720 16 | Heazelton & Co., S. Francisco. 3.020 00
Bank o f  Martinez ...............  8,700 tO A. E. Austin, M a rtin ez .......... 8.610 50
N. D. Thom pson, S. Francisco. 3,086 90 | Trowbridge & Niver Co., Ohio. 3,579 00

D enom ination, $350.
Cando, No. D ak,— Bond Sale.— On February 9 the $9,000 52 

20-year w ater-w orks bonds described in V . 76, p. 282, were 
awarded to  C. C. G ow ran  &  Co., G rand Forks, at 105’555. 
F ollow ing  are the bids :
C.C. Gowran & C o.,G ’d Forks.$9.600 00 I Minn. L ’n & Tr. Co., Minn’lis..$9,100 00
Thom pson & Pew,Cando .......  9,450 00 Thompson, Tenney & Craw-
John 8. MacEwen, M in’apolls. 9,276 20  | ford  Co., Chicago....................  9,05000
Kane & Co., M inneapolis........  9,250 00 S. A . Kean, C hicago.................  9,0i800
Trowbridge N lverC o..C hic.. 9,237 00 N. W . Harris & Co.. Chicago.. 9,000 00 
F. R. Fulton & Co., C hicago... 9,100 00 | New 1st Nat. B ’k, Colum bus.. 9,00000

Canton, O h io .— Bonds Authorized.— The C ity  Connoil has 
authorized the issuance o f  $106,000 bonds to  take up certain 
obligations fa llin g  due in the near future. A uthority , S ec
tion 2701, Revised Statutes o f Ohio. D enom ination, $1,000. 
Date, A pril 1, 1903. Interest, at rate n ot exceeding 52, w ill 
be payable sem i-annually at K ountze Bros., N ew  Y ork  City. 
M aturity, A p ril 1, 1928.

Temporary Loan.— The C ity Clerk has borrow ed $24,000 
tem porarily at 5% interest from  the F irst, N ational Bank o f  
Canton.

Cascade County, M ont.— Bond Sale.— On February 10 the 
$50,000 42 20-year coupon  court-honse bonds described in V . 
76, p. 120, w ere aw arded to N . W . H arris &  Co., Chicago, at 
100 225 and interest. A  bid o f  100*1576 and blank bonds was 
received from  Otis, W ilson  & Co., Chicago.

Chester, P a .—Bond Sale.— This c ity  recently  sold an issue 
o f $1,500 10-year Spruce Street im provem ent bonds 
dated Feb. 10, 1903, to  S. H. Saeds o f Chester at 105. Inter
est, semi-annual.

C in cin n ati, O hio .—Bond Offering.—Proposals w ill be re 
ceived until 12 m . ,  M arch 30, by Board o f Legislation, care 
o f Edw in Henderson, City Clerk, fo r  the $25,000 3 per  
cent street and highw ay bonds m entioned in V . 76, p, 
843. A uthority , Sections 2835, 2836 and 2837, Revised 
Statutes o f  Ohio. Denom ination, $500. Date, Jan. 1, 1903. 
Interest sem i-annually at the A m erican Exchange National 
Bank, N ew  Y ork  C ity. M aturity, Jan. 1, 1923. A ccru ed  in 
terest to be paid by purchaser. Certified check  for  52 o f the 
am ount bid  fo r , payable to  the Clerk Board o f  Legislation, 
required.

Bonds Authorized.— The Board o f Legislation has author
ized the issuance o f $10,COO 42 bonds fo r  the construction  and 
repair o f viaducts. D enom ination, $500. Date, M arch 1, 
1908. Interest semi annually at the A m erican Exchange 
National Bank o f N ew  Y ork  City. M aturity, M arch 1, 1923.

C olton  S ch ool D istrict, San B ern ard in o  C ounty, Cal.—  
Bond Sale.— On February 13 the $8,000 52 bonds described in 
the Chron icle , V . 76. p. 282, w ere awarded to the Oakland 
Bank o f Savings at 109 166.

C olum bus, O hio .—Bond Sales.— City bonds to  the am ount 
o f $24,000 w ere recently taken by the Sinking F and Trustees 
as an investm ent.

C u rrie , M urray  C ounty, M inn .— Bond Offering.—  P ropo
sals w ill be received until 8 p. m , ,  M arch 7, by C. H . Cooper, 
V illage R ecorder, for $5,000 5*^2 w ater-w orks bonds. A u 
thority, Chapter 200, L aw s o f 1893, and election  held N ov, 
14, 1902. Date, A pril 15, 1908, Interest, semi-annual. M a
turity, A pril 15, 1923. Certified check fo r  $150, payable to  
the V illage Treasurer, required. These bonds w ere offered 
but not sold on D ec. 22,1902.

B a r  an go, C olo.—Bond Sale.— The highest bid received 
February 10 for $150,000 52 10-15-year (optional) water bonds 
was that o f  F. L . Fuller &  C o., Cleveland, at 102. F o llo w 
ing are the b id s :
F. L. Fuller & Co., C leveland___102*00
Seasongood & Mayer, C tn c ln .. . .lo r il6
Colorado Inv. & Realty C o........ 100-76
Colorado T itle & Trust Co . . . .  100’312

J. M. Holmes. M ontrose............. 100*00
New 1st Nat, B ’k. Columbus....liO'OO 
S. A . Kean, Chicago..................... 100*00

Denom ination, [ $1,000. Date, M arch 3, 1903. Interest 
sem i-annually at the office o f  the C ity Treasurer or  at the 
Chem ical N ational Bank in N ew  Y ork  City.

Escanaba, M ich .— Bond Sale.— On F ebruary 16 the $50,000 
42 gold  gas and electric  bonds described in Vd76, p. 896, were 
awarded to Otis, W ilson  &  C o., C hicago, at 100*50 and in
terest.

Essex C onntv, N. J .— Bond Bill Passes Legislature.—Sen
ate B ill No. 30, a llow ing an additional issue o f  from  $400,000 
to $500,000 bonds to com plete the court-house, has passed 
both branches o f  the State Legislature.

F ay ettev ille , N. C.— Bond Sale.— The $13,500 52 80-year re
funding bonds offered on January 31 have been aw arded to
F. L , Fuller &  Co. o f  C leveland at 106'914 and interest. Date 
o f bonds, Feb. 1, 1903. Interest, semi-annual.

F ish er  C ounty (P . 0 . B o b y ), T ex as .— Bond Election .— A n 
election  w ill be held M arch 31 to vote  on the question o f  
issuing $25,000 court-house bonds and $20,000 bridge and road 
bonds.

F ra n k lin  County, O hio .— Bond Sale.— On February 14 the 
$250,000 42 1-25-year (serial) M em orial Build ing bonds de-
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scribed in  V . 70, p. 58, w ere aw arded to the New F irst Na* 
tional Bank o f  Colum bus at 102-948. F ollow in g  are the bids:
New 1st Nat. Bk.,Columbus.$257,357 60 
W . J. Mayen & Song. C leve. 256,610 00 
N. W. Harris A Co., C blc—  255,366 00 
Beasongood A M ayer, Cln . )
O enlion , P rior & Co., f 255,100 00 

Clev« land and Boston. )
Lamprecht Bros, Co., Cleve. 254,927 00 
F. L. Fuller & Co., C le v e .... 254,900 00

Cincinnati Trust C o ..............1254,806 CO
P. S. Briggs A Co.. Ctncln... 254,770 00 
State Sav. B’k Co.. Toledo.. 254,600 00
Spltzer & Co., T o led o .......... 263,650 < 0
K. Kleybolte & Co.. Cincln .. 252.52500 
Well, Roth & Co., Cincln.... 251,760 00 
Ohio Nat. Bank, Columbus. 250,100 00

A ll the above bids w ere based on Plan “ A ,”  as proposed in 
offering. A  jo in t bid o f  Seasongood &  M ayer, Cincinnati, 
and Denison, P rior & Co., Cleveland and Boston, o f  $251,885 
was the on ly  one received based on Plan “ B .”

F rem on t, O hio .— Ponds Awarded.—The $5,500 street- 
im provem ent bonds, bids fo r  w hich  w ere opened on Feb, 8, 
have been aw arded at par and interest to  the F rem ont Sav
ings Bank, and not to  R udolph  K leybolte  &  Co. o f  C incin 
nati, as was at first reported. The bids fo llo w  :
Frem ont Sav. Bank, Frem ont. .1 0 C 00 I Croghan Bank o f  Frem ont.........lOO'OO
H. K leybolte A  Co., Cincinnati..100'218 I

G len v ille , O h io .— Bond Offering.— Proposals w ill be re* 
ceived until 12 M., M arch 18, by B, F , Davies J r ., C ity Clerk, 
fo r  $22,500 Lake V iew  A venue im provem ent bonds. D e
nom ination, $500. Date, M arch 1, 1903. Interest (rate to 
be nam ed in bids) m ust not exceed and w ill be payable 
annually. Principal w ill m ature one-fifteenth yearly. A  
certified check  for $500 on a C leveland bank, payable to the 
C ity Treasurer, must accom pany proposals. A ccru ed  inter
est must be paid by purchasers.

G onzales, T exas.— Bond Election.— M arch 3 has been fixed 
upon as the day on w hich  the question o f  issuing $8,000 fire- 
departm ent and $7,000 street bonds w ill be subm itted to a 
vote o f the people.

G rand County (P . O. M oah ), U tah ’—Bids Rejected.— On 
February 7 all bids received fo r  the $10,000 b% court-house 
and ja il bonds described in V . 70, p. 224, w ere rejected, 
Bonds w ill be re-advertised.

H an over (B o ro u g h ), P a .— Bond Sale.— This borou gh  has 
sold to local investors an issn e> f $35,000 3 ref undi ng and 
funding tax-exem pt bonds.

H a rr isb u rg , P a .—Bond Offering.— F urther details are at 
hand relative to  the sale on Feb. 25 o f  $302,000 3%% public- 
im provem ent bonds. Proposals fo r  these bonds w ill be re
ceived  until 2 p . M. on that day by  City C om ptroller Henry
W . G ou gh . D enom inations, 360 o f  $1,000 and 20 o f  $100 
each. Date, Sept, 1, 1902. Interest sem i-annually at office 
o f  City Treasurer. M aturity, $180,000 in five years and $36,- 
400 yearly thereafter. Certified check  for 2% o f par value of 
bonds bid  fo r  required. Bonds w ill be certified to  as to their 
genuineness by the U nited States M ortgage &  Trust Co.? 
N ew  Y ork  C ity , and the legality  o f  the issue has been ap
proved  by John G. Johnson, Esq., o f  Philadelphia. A cciu ed  
interest to  be paid by  purchasers. T h e c ity  w ill pay the 
taxes on these bonds, thus m aking them  tax exem pt.

The official notice o f  this bond offering will be fou n d  among 
the advertisements elsewhere in this Department.

H yde P ark , O hio.— Bond Offering.— Proposals w ill be re
ceived until 12 m ,, M arch 11, bv Frank D. Ebersole, V il
lage Clerk, at the office o f  F. H. K inney, Room  110, 519 Main 
Street, Cincinnati, for  $2,188 35 b% 2-10-year (serial) Madison 
A venue im provem ent bonds. A u th ority , village ordinance 
passed Jan. 19, 1903. Date, Feb. 19, 1903, Interest annually 
at the Franklin Bank o f Cincinnati. A  certified check  for  2% 
o f  bonds, payable to E. F. W alters, V illage  Treasurer, re
quired. A m ount o f  bonds may be reduced i f  any assessments 
are paid in cash.

In d ia n a p o lis , In d .—Bond Offering.— Proposals w ill be re
ceived until 12 m . ,  M arch 2, by  G eo. T . Brennig, C ity  Com p
troller, for  $30,000 3y2% m arket-house bonds. D enom ina
tion, $1,000. Date, M arch 2, 1903. Interest January 1 and 
Ju ly  1. M aturity, $3,000 yearly on Ju ly  1 from  1904 to  1918, 
inclusive. Certified check  on an Indianapolis bank fo r  2%% 
o f  the par value o f the bonds bid for  required.

The official notice o f  this bond offering will be fou n d  among 
the advertisements eltewhere in this Department.

In d ia n a p o lis  ( I n d .)  S ch oo l D is tr ic t .—B on d  Offering.—  
Proposals w ill be received until 12 si., M arch 31, by John E. 
Cleland, Business D irector o f  the Board o f  School Com m is
sioners, for  $300,000 3%% school, reap estatej and im prove
m ent bonds. Denom ination, $1,000. Date, M ay 1, 1903. 
Interest, Jan. 1 and J u ly J  at W in slow , Lanier &  Co., New 
Y ork  City. M aturity, $50,000 yearly on Ju ly  1 from  1930 to 
1935, inclusive. Certified check on som e bank or trust com 
pany in Indianapolis for 3% o f  the par va ln e .o f the bonds bid 
for, payable to]the Board o f  School Com missioners o f  the city  
o f Indianapolis, required. Bids m ust be m ailed in evelopes 
printed and fnrniehed by  the School Board. Bonds w ill be 
delivered, $100,000 June 15, 1903, $100,000 A ug. 15, 1903, and 
$100,000 Oct. 15, 1903.

The official notice o f  this bond offering will be fo u n d  among 
the advertisements elsewhere in this Departm ent.

Jamestown (N . Y .) S ch oo l D is tr ic t .— No A w ard M ade.—  
O w ing to  pending litigation , instituted to  test the lega l
ity  o f certain steps taken by  the Board o f  Education , the 
$35,000 14 20 year (serial) bonds offered fo r  sale on Janu
ary 28 have not vet been awarded.

Jersey C ity, N. J .— Bonds Not Sold.—Only one bid was re
ceived F ebruary 18 fo r  the $500,000 1% gold  refun dm g bonds 
described in V . 70, p. 390, and this was rejected. The 
offer was 100‘03 made jo in tly  by Farson, Leach & Co. and 
John D. Everett & Co. o f  New Y ork  City.

Kansas City (M o .)  S ch ool D is tr ic t .— Bond Offering.— P ro
posals w ill be received until 12 m ., M arch 2, by  the Board o f  
Education, for  $500,000 3%% gold  bonds. A u th ority , vote o f  
2,870 to 412 at election  held Sept. 27, 1902. D enom ination, 
$1,000. Date. Jan. 1, 1903. Interest sem i-annually in  N ew  
Y ork  City. M aturity, Jan. 1, 1923. Certified check  or  caeh 
fo r  2% o f the par value o f the bonds bid  for required. A c 
crued interest to  be paid by  purchaser. W . E. Benson is 
Clerk o f the Board o f Education.

K earney, N eb.— Bond Offering.— Proposals w ill be received 
until 7:30 P. m , , March 2, by the City Clerk, fo r  $64,000 4% £ 
refunding sew er bonds. Denom ination, $1,000, Date, A p r il 1, 
1903. Interest, annual. M aturity, April 1, 1923; optional 
after A pril 1, 1908. Certified check for  $1,000 required. H . A . 
W ebbert is City Treasurer.

K ent, O hio .— Bond Sale.— On February 9 $15,000 5% 1-10- 
year W ater Street im provem ent bonds were aw arded to  
Feder, H olzm an & C o., C incinnati, at 104 275. F o llow in g  
are the bids :
Feder. Holzman A Co.. Cin.. .$15,641 25 I Denison, Prior A Co., Clere-
Kent National B a n k ............  15,60<> 00 I land and Boston.................$16,15100
H. H. Briggs A Co..Cincinnati. 15,485 00 | W. J. Hayes A Sons, Cleve... 15,42100
State Sav. Bank Co., Toledo,. 15,4<5 00 Seasongood *  Mayer. Cin__  16,342 00
Lamprecbt Bros. Co., Cleve.. 15,451 50 John H. Hillard, Ravenna—  15,328 00

1 If. L. Fuller A Co., Cleveland. 15.150 00
M ena, A rk .— Bond Offering.— John H . H am ilton , Secre

tary W ater W orks Com m issioners, w ill receive proposals 
until 12 M., M arch 21, fo r  $25,000 5% 20-year w ater-w orks 
bonds. Date, A p ril 1, 1903. T ow n has no other debt.

M ercer County, N. J  .— Bond Sale.— An issue o f  $30,000 4<g 
20-year bridge bonds dated Jan. 1. 1903, has been sold to Far
son, Leach <fe Co., New Y ork , at 100'41. e

M ilfo rd , D el.— L oan Proposed.— A. b ill n ow  before th 
State Legislature perm its a loan o f  $20,000 fo r  street and 
sewer im provem ents.

M ilw aukee, W is .— Bond Sale.— On February 18 the $200,- 
000 3)^% street im provem ent and the $40,000 3)^£ park c o u 
pon bonds described in V . 78, p. 397, w ere awarded to  N . W . 
Harris & C o., Chicago, at 100’178.

M ontgom ery  C ounty, P a .— Bond Sale—On F ebruary 8 
$400,000 court-house bonds w ere aw arded to  G raham , 
K -r r  & Co. o f  Philadelphia at 101 75. Securities w ill m ature 
$50,000 in five years and also in ten years, and $75,000 in 15, 
in 20, in 25 and iu 30 years after date.

M uskogee, In d . T er .— Bond Election.— A n  election  w ill be 
held March 10 to  vote  cn  the question o f  issuing $50,000 
school house bonds.

N atchez, M iss .—Bond Offering.— Proposals w ill be received 
until 4 p. m ., M arch 2, by T. R , Quaterman, City Clerk, for  
the $150,000 w ater-w orks and sewer bonds m entioned in
V. 75, p. 1307. D enom ination, $500. D ate, M arch 2, 1903. 
Interest annually at office o f C ity Treasurer. M aturity , 
M arch 2,1923; optional after M arch 2, 1908. Certified ch eck  
for  bi o f bonds bid fo r  required.

New A lb ion  (T o w n ), C attarau gu s C ounty, N. Y .— Bond  
S a le .-  On F ebruary 18 the $15,000 H  h ighw ay and bridge- 
repair bonds described in the Chronicle, V. 76. p. 344, w ere 
aw arded to  W . J. H ayes & Sons, C leveland, at 102 33. F ol
low in g  are the bids :
W. J. Hayes A Sons, Cleveland. 102’33 I Edmund Seymour & Co., N. Y..10P82
Geo. M. Hahn. New York......... U.2'07 I 8. A. Kean, Chicago.....................100 25

New L on don , C onn .— Bond  Bale.— The $45,000 3 % i  30- 
year school bonds, bids fo r  w hich  w ere received on F ebruary 
15, have been aw arded to  DenisoD, P rior & Co. o f  Cleveland 
and Boston at 101 ‘877 and interest. F ollow in g  are the bids :
Denison, Prior A Co.. Cleveland I N. W. Harris A Co.. Boston.......1CP637

and Boston ............................. 101-877 E. C. Stanwood A Co., Boston... 101 51
Mason, Lewis A Co., Boston.... .10T299 I

F or description o f  bonds see V. 76, p. 344.
New Y ork  C ity .— Bond Offering,— Proposals w ill be re

ceived until 2 p . *m ., M arch 5, 1903, by  E dw ard M . G rout, 
City Com ptroller, fo r  $2,500,000 3%% go ld  corporate stock , 
as fo llo w s :
$1,000,OtO 8>4* stock for new aqueduct. Maturity, Oct. 1,11152.

60o,ouu 8 4̂% stock fo r  new Hast River Bridge. Maturity, Nov. 1. 1952.
260.000 3k* stock tor ad .liliooa water supplv. M ajuritv, N ov. 1,1952.
260 tOO 3k% stuck for public baths. Maturity, Nov. I, lit 2
160.000 3J4* stock tor Department of Correction. .Maturity, Nov. 1,1952.
150.000 3^4* stock for  parks and parkways. Maturity. Nov. 1, 1952.
100,t00 3k* stock fi r parks and parkways. Maturity. Nor. 1, 1962.
50,010 3k* stuok for Bronx Park Zoo. Maturity. Nov. 1. 19; 2.
60,000 Ski* stock for  Botanical Garden. Maturity, Nov. 1, 1952.

A ll the above bonds are,exem pt trom  taxation  except for  
State purposes.

Interest w ill be payable M ay 1 and N ovem ber 1, except 
first issue, w hich  w ill be A p ril a td  O ctober. E ither m oney 
or a certified check  draw n to  the order o f  the City C om p
troller upon one o f  the State or national banks o f  N ew  Y ork  
City for  2% o f  the par value o f  the stock  bid for  m u :t  a c
com pany proposals.

The condition  that the bidder w ill accept on ly  the w hole 
am ount o f the stock bid  for  by  him  and not any part thereof is 
contrary to the provisions o f the City Charter, and such bids 
must be rejected. U nder the City Charter bonds m ay be 
issued in  denom inations o f $10 or  any m ultiple thereof.

O wosso, M icb . —Bond Sale.— On February 14 the $15,0C0 
i f  25-year general-fund bonds described in V . 76, p. 344, were 
aw arded to  the Citizens’ Savings Bank o f Owosso.
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Phoenix, Oswego County, N. Y.—Bond, Sale.—This place 
has sold an issne of $16,000 refunding railroad bonds to 
the Oswego City Savings Bank at par. Denomination, $500. 
Date, Feb. 2, 1903. Interest annually on February 1. Ma
turity, $500 yearly for eight years and $1,000 yearly for the 
next twelve years.

Pomeroy, Wash.—Bonds Voted.—'This city by a vote of 
144 to 15 has authorized the issuance of $19,000 3% gold water 
bonds, maturing $9,000 in ten years and $10,000 in fifteen 
years. Date of sale not determined. S. S. Russell is City 
Clerk.

Pntnam, Conn.—Bond Offering.—Proposals will be re
ceived until 2 P. M., March 16, by F. W. Seward, Town 
Treasurer, for $100,000 gold coupon bonds, issued under 
Section 1931, General Statutes of Connecticut, for the pur
pose of liquidating all the indebtedness of the town con
tracted in building high-school, grammar schools and other 
town buildings and State roads. Denomination, $1,000. Date, 
April 1, 1908. Interest semi annually at the National Bank 
of Redemption, Boston. Maturity, April 1, 1933. Certified 
check for $500, payable to Town Treasurer, required. Bid
ders are requested to state if bids include the furnishing of 
blank bonds.

Putnam County, Ind.—Bonds Voted.—'This county, it is 
stated, has voted to issue $150,000 court-house bonds.

Reading, Pa.—Bonds Defeated.—The proposition to issue 
$400,000 bonds for various purposes failed to carry at the 
recent election. The vote was very light and the majority 
against the issue was about 1,000.

Renfrew (Town), Ont.—Debenture Offering.—Proposals 
will be received until 6 p. m . to-day (Feb. 21), by J. K. 
Rochester, Municipal Clerk, for $11,990 80 4g local-improve
ment debentures, payable part yearly for twenty years.

Renfrew County (P. O. Pembroke), Ont .—Debenture 
Offering.—Proposals will be received until March 4 by S. E. 
Mitchell, County Clerk, for $16,500 4£ debentures. Maturity, 
part yearly for twenty years. Net debenture debt, except
ing above, less than $20,000. Total assessment of county, 
$8,841,581.

Rochester, N. Y.—Temporary Loan.—This city on Febru
ary 16 negotiated temporary loans amounting to $851,000, 
$300,000 with the Monroe County Savings Bank at 4‘19£ and

$551,000 with C. S. Lunt & Co. at 4'20 .̂ Following bids 
were received:
M onroe Co. Sav. Bank..$300,000(3)4*19$ I R ochester Tr. & Safe 5 $226,000@4*40%
C. 8. Lunt & Co...............  561.000(44-20% | Deposit Co ............... } 626,000@4*60%
DuD8Comb A Jennison.. 851,*:oi)@4*24£ I O’Connor & Kahler......... 626,000@5*50%
Broadway Sav. Inst’n ... 26,000@4*90% |

Rock Creek Township, Ind.—Subsidy Defeated.—A  dis
patch from Huntington dated February 12 states that this 
township, by a majority of 72, voted down a proposition to 
grant a subsidy of $23j000 to the Fort Wayne & Southwest
ern Railway, which proposed to build a steam line between 
Toledo & Indianapolis by way of Fort Wayne.

St. Bernard, Ohio.—Bond Election.— The Village Council 
has called an election for Feb. 28 to vote on the question of 
issuing $150,000 street and sewer bonds.

St. Charles, Mich.—Bond Sale.—On February 2 $1,500 5% 
electric-light bonds were awarded to the State Savings Bank 
Co. of Toledo at 100'50. Denomination, $500. Date, Jan. 1, 
1903. Interest, semi-annual. Maturity, $500 yearly.

Sapulpa, Ind. Ter.—Bond Offering.—Proposals will be re
ceived until 7:30 P. M., March 2, by Webster Wilder, Town 
Recorder, for $15,000 school and $25,000 water 20-year cou
pon bonds. Denomination, $1,000. Interest, semi annual. 
Bids are requested on bonds bearing 4g, and 5£ interest. 
Certified national bank check for 5% of bonds, payable to 
Town Treasurer, required. Municipality has no debt of any 
kind at present. Assessed valuation 1902 personal property, 
$436,377, real estate not having been subject to taxation be
fore February, 1903; actual value of real and personal prop
erty estimated at $2,000,000.

Schenectady, N. Y.—Bond Bills Pass House.— The House 
has passed bills authorizing the issuance of $60,000 Union 
Street improvement, $400,0U0 sewer and $100,000 fire-depart
ment bonds.

Scranton, Miss.—Bonds Proposed.—The issuance of $15,- 
000 school bonds is being considered.

Sharon School District, Mercer Connty, Pa.—Bonds 
Voted.—A t the regular spring eleotion February 17 the 
question of issuing $80,000 school bonds carried.

Springville, Utah.—Bonds Voted.—This place on Febru
ary 12 by a vote of 194 to 67, authorized the issuance of $20,- 
000 electric-light-pi ant bonds.

NEW LOANS.

8 3 0 0 , 0 0 0

I N D I A N A P O L I S ,  I N D . ,

3 lA %  SC H O O L  B O N D S.
Bids will be received by the undersigned until 12 O’CLOCK, NOON, o f  M ARCH  31,1903, for  the whole 

Gr any part o f  $300,000 o f  bonds o f  this Board, to  be designated “ School Real Estate and Im provem ent 
Bonds o f  May, 1903,”  dated May 1,1903, fo r  $1,000 each, bearing interest at the rate o f  3*4 per centum per 
annum, payable semi-annually on  July 1st and January 1st o f  each year, evidenced by interest coapons 
attached, both principal and interest payable at the banking-house o f  W inslow, Lanier & Company, 
New York City, New Y ork. The bonds will be numbered from  1 to  300, both inclusive. The principal 
o f  tne bonds will be payable as fo llo w s : Nos. 1 to  60, both  inclusive, on  July 1st, 1930; Nos. 51 to  100, both 
Inclusive, on  July 1,1931; Nos. 101 to  150, both  Inclusive, on July 1st, 1932; Nos. 151 to  200, both inclusive, 
on  July 1st, 1933; Nos. 201 to 250, both Inclusive, on July 1st, 1934; Nos. 261 to  300, both inclusive, on 
Ju ly  1st, 1936. Bids to  he in sealed envelopes addressed, “ The Board o f  School Commissioners, Public 
Library Building, Indianapolis, Indiana,”  endorsed “ Bid fo r  School Real Estate and Im provem ent Bonds 
o f  May,r 1903.”  No envelopes save those printed and furnished by this Board shall be used, and no 
bids shall be considered if  the envelopes subm itted shall hear any distinguishing mark. A  prospectus 
o f  said bonds and envelopes for  bids will be furnished upon application to  the Secretary.

On the day and hour named, bids will be opened and tabulated, and later submitted to a meeting o f  
th e  Board, which will assemble at the hour o f  4 o ’clock  P. M. o f  that day. The Board will then take 
action upon the bids, and will then award the bonds to  the highest and best bidder or bidders. I f  the bid 
contains m ore than one proposal, the Board may accept one or m ore o f such proposals and reject the 
others. Parts o f  the bonds may be. by the Board, awarded to  different bidders. No bond shall be sold 
fo r  less than par. The rull right is reserved to  the Board in its discretion to  reject any and all bids.

Each bid shall be accom panied by a check certiiied to  be good by a bank or responsible trust com pany 
In Indianapolis, Indiana, payable to  the order o f  the Board o f  School Commissioners o f  the City o f  
Indianapolis, Indiana, for  at least 3 per cent o f  the face value o f  the bonds bid for. A  failure on the part 
o f  the bidder to  fu lly  perform  tbe contract o f  purchase at the tim e and place named shall be a breach o f 
the contract o f  purchase, and shall entitle the Board to retain the proceeds o f  the certified check o f  such 
defaulting bidder, as liquidated damages fo r  such breach as provided in the resolutions o f  said Board o f  
February 10th, 1903, authorizing the issuance o f  said bonds.

The bids are to  be in dollars and the am ount bid is to be expressed In both words and figures, the 
bidder stating how many dollars he otters fo r  the particular bonds he proposes to take. The Board 
reserves the right at its ^option to  waive mere inform alities in bids, i f  o f  advantage to  the Board to 
m ake the waiver.

The m oney bid fo r  any o f  said bonds shall be delivered to  the Treasurer o f  the Board at the office o f  
the Board in Indianapolis, Indiana; that no interest shall run upon an? o f  the bonds until the mouey 
th erefor shall be paid and until tbe  actual delivery o f  such bonds to  the purchaser; such deliveries shall 
be as follow s, viz.: Bonds Nos. 1 to  100. both inclusive, June 15th, 19o3; Nos. 101 to  200, both inclusive, 
A ugust 15th, 1903; Nos. 201 to 300, both inclusive, October 15th, 1903.

A ll o f  said bonds are offered for  sale and are to be 'executed ana issued in pursuance o f  the authority 
o f  an A ct o f  the Legislature o f  the State o f  Indiana, approved January 29,1903, entitled “ An act to  amend 
Sections three (8), twenty-five (25) and tw enty-eight (28) o f an A ct entitled ‘An A ct concerning com m on 
schools, in cities having a population o f  more than 100,000, providing penalties tor the violation  o f the 
provisions thereof and declaring an em ergency,’ approved March 4, 1899, and also adding sections top ro - 
v ide fo r  the issue o f  bonds by the Boards o f  School Commissioners o f  such cities for tbe purchase o f  real 
estate and fo r  the im provem ent o f  school property and declaring an em ergency,”  and in pursuance o f a 
certain preamble and resolutions o f  said Board o f  School Commissioners adopted and made matter o f  
record in its minutes on February 10,1903, and fo r  the purpose o f  procuring money with which to pur
chase real estate and im prove school property. ___„ ___

T H E  BO ARD  OF SCHOOL COMMISSIONERS OF TH E 
CITY OF IN D IAN APO LIS, IN D IAN A.

By JOHN E. CLELAND,
Indianapolis, Indiana. February 14,1903. Business Director.

B l o d g e t ,  M e r r i t t  &  C o .
B A N K E R S .

16 Congress Street, Boston.
3 0  NASSAU STR EET, NEW Y O R K .

STATE, CITY & RAILROAD BONDS.

, MacDonald, McCoy <fc Co.,
MUNICIPAL AND CORPORAT/Oi

BONDS.
171 La Salle Street, Chicago.

NEW LOANS.
$ 3 6 2 , 0 0 0

City of H a rr isb u rg , Pa.,
3 % %  Public Improvement Bonds.

Sealed bids will be received by the undersigned 
until 2 O’CLOCK P. M., FE B R U A R Y  25TH, lOOŜ  
fo r  $302,000 3̂ 6% Public Im provem ent Bonds, dated 
September 1st, 1902, $180,000 o f  which fall due five 
years from  date, and $36,400 annually thereafter.

Interest payable 1st o f  March and 1st o f  Septem 
ber at office o f  City Treasurer, Harrisburg, Pa.

Bids must include accrued interest to  time o f  
delivery. For official advertisement, financial state
ment, term s o f  sale, etc., address

H E N R Y  W . GOUGH,
City Controller.

8 3 0 , 0 0 0

I N D I A N A P O L I S ,  I N D . ,
Market House Bonds 

of 1903.
Office o f  City Comptroller, 

Indianapolis, Ind., Feb. 20,1903.
Sealed bids will be received by the City Comptrol

ler o f  Indianapolis, Ind., until 12 O’CLOCK NOON, 
M ARCH  2d, 1903, fo r  the whole or part o f  $30,000 00 
Indianapolis Market house bonds o f  1903.

Denom ination o f  bonds $1,000 each, interest three 
and on e-ha lf per cent per annum, payable January 
1st and July 1st each year.

Principal payable three thousand dollars annually, 
beginning July 1st, 1904. Principal and interest pay
able at Winslow, Lanier & Co., New York City. 
Bonds dated March 2, 1903, to he delivered at office 
o f  City Treasurer o f  Indianapolis. Bids to be ac
companied by certified check on an Indianapolis 
Bank for  two and one-half per cent o f  face value 
o f  bonds bid for.

GEO. T. BREUNIG, City Com ptroller.

J .  F. W ILD  & CO.,
BAN KERS,

In d ia n a p o l is ,  In d .

HIGH-GRADE
M UN IC IPAL,

CO RPO RA T IO N ,
RA ILW A Y

BONDS.
Indiana Bonds and Local Stocks 

a Specialty.
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S tam ford , T e x a s .— Bond Sale.— This c ity  has aw arded to 
H , N. Swain o f  A ustin , at 98, the $4,000 5% c ity -h a ll and the 
$2,000 street-im provem ent bonds m entioned in V . 76, p. 
284. D ate. O ct. 6, 1902. Interest, sem i annual. M aturity. 
O ct. 6, 1922.

Syracuse, N. Y . — Tem porary L oa n .— T h is c ity  has bor 
row ed  $100,000 at 3'80£ from  the O nondaga C ou n ty  Savings 
Bank in anticipation  o f  the co lle ction  o f  taxes. L oan  m a
tures O ct. 11, 1903.

Teuatia (T e x .)  S ch oo l D is t r ic t .— Bond Sale.— T his d is
tr ic t  has accepted an offer  o f  par fo r  $4,000 5% 10-20-year 
(optiona l) bonds. Interest, annually  on  Jan, 15 at the F irst 
M ortgage B ond & Trust Co. o f  C h icago. D istr ic t  has no 
other debt. Assessed valuation  about $200,000.

T e rre  H aute, In d .— Bond Offering.— P roposa ls w ill be 
received until M arch  12 by Frank M. B u ck in gh am , C ity  
C om ptroller, fo r  $25,000 4% 10-20-year (op tion a l) park-site 
bonds.

T h ree  H ire rs , M ich .— B on d Offering.— P roposals w ill be  
received until 12 m ., A p r il 1, 1908, by  Jam es E. B unn, C ity 
C lerk, fo r  the fo llo w in g  bonds :
$16,000 4% bridge bonds, dated June 1, 1908. M iturity , f  1,000 J une 1,1908, and

*2,(JUO yearly on June l  from  1909 to 1916. Incluslre.
9.000 4% paving bonds, dated May 1,1903. M aturity, $2,000 yearly on  May 1

from  1910 to  1919, inclusive, and H.OtO May 1, 1920.
5.000 4% paving bonds, dated June 1, 1903. M aturity, $1,000 June 1,1920;

$2.00 i June 1. 1921, and *2.000 June 1, 1922.
5.000 4% paving bonds, dated July 1, 1903. M aturity. $2,000 July 1, 1923;

$2,000 July 1. 1924, and *l,u00 July 1, 1926.
5.000 4% paving bonds, dated Aug. 1, 1903. M aturity, $1,000 A u g . 'l ,  1926;

$2,000 A ug. 1,1920, and *2,000 A ug. 1,1927.

A u th ority , special e lection  held J u ly  28, 1902. D en om in a 
tion , $1,000. Interest annually  at office o f  C ity Treasurer. 
T ota l debt, n ot in clu d in g  above issuee, $2,000. Assessed va l
uation, $1,561,705—about on e-ha lf real value.

T o le d o , O h io .— Bond Sale.— On F eb . 18 the seven issues o f  
4% street bonds, aggregating  $59,965 51 (described  in  V . 76, 
p. 172), w ere aw arded to  the M erchants’ N ation al Bank o f  
T oledo , the on ly  bidder, at 100-083.

T ra v e rse  C ity , M ich .— Bonds D efeated.— T his c ity  has 
voted  against the issuance o f  $15,000 bridge  bonds.

U ls te r  C ou n ty  (P. O. K in g s to n ), N. Y.— Bond Sale — The 
R on dou t Savings Bank was the su ccessfu l b idder on F ebru  
ary 17 fo r  the $13,000 4% 25-year ja il bon ds and the $22,000 4%

1-11-year (seria l) road -im provem en t bonds described  in  V . 75, 
p. 1319. The prices paid w ere as fo llo w s  :
$13,000 4% 26-year jail b on d s .........................................................................................109-85

$22,000 4% l - l l - i tear (serial) roa d  bonds.
$2,000 due 10f>4.....................................100-49 I $2,000 due 1910....................................103-082,00b due 190ft.....................................100-90 2 ,0 '0  due 1911................................. 103-48
2.000 due 1900.  101-41 | 2,000 due 1912.......103-882.000 due 1007.....................................101-85 1 2,< 00 due 1913..............  1U4-19
2.000 due 1908.....................................102-28 2,000 due 1014................................... 104-63
2.000 due 1009.................................... 102-08 I

V isa lia , C al.— Bond Sale.— A n  issue o f  $7,000 5% sew er 
bonds has been sold  to  E, H . R o llin s &  Sons, D enver, at 
108-22. D enom ination , $1,000. D ate, F eb. 1. 1903. In ter
est, Jan. 1 and J u ly  1. M aturity , from  30 to  37 years.

W a llin g fo rd , Conn . — Tem porary L oan .— A  tem porary  loan  
o f  $8,000 has been arranged for . L oan  carries 4% in terest 
and w ill probably  be paid in  Ju ly .

W h eatlan d  S ch o o l D is tr ic t , Y uba C ounty , C a l.— Bond  
Sale.— On F ebru ary  2 $15,000 5% 1-15-year (serial) bonds w ere 
aw arded to  the O akland Bank o f  Savings at 106-10 and in ter
est. F o llo w in g  are the bids :
Oakland Bank o f  Savings .. $16,915 00 I Gustav Sutro. Ban Franclsco.$16,570 00 
E. 11. Rollins & Sons, San I MacOonaid,M cCoy&<Jo .Cbl. 15,10900

Francisco..................................  16,079 00 I New 1st Nat. Bank,Colum bus. 16,000 00
Farm ers’ Bank o f  W h ea tl’ d .. 15,500 00 I

D enom ination , $1,000. D ate, Jan. 7, 1903. Interest, annual.
Y e llo w sto n e  C ounty , M on t.— Additional Facts Relative to  

B ond Offering.— T his cou n ty  has decided to  accept bids for  
bonds in  denom ination  o f  $1,000 as w ell as fo r  $5,000, as 
orig in a lly  advertised. This refers to  the o fferin g  fo r  sale on  
M arch  7 o f  $75,000 4% 10 20-year (optional) cou rt-h ou se  and 
ja il bonds, fo l ly  described  in  last w eek ’s C h r o n ic le . T he 
officials have also decided to  have the bon ds certified  to  as to  
genuineness b y  the U n ited  States M ortgage & T ru st Co. o f  
N ew  Y o rk  City.

Y on k ers, N. Y .— B on d Sale.— On F ebru ary  18 $20,000 3*4% 
fire departm ent bonds w ere aw arded to  the Y onk ers Savings 
Bank at 100-32. F o llo w in g  are the bids :
Y onkers Savings Bank................. 100-32 I Geo. M. H ahn, New Y ork .............100-13
Farson, L each AJCo., New York.loO'16 1

D ate, M arch 2, 1903. M aturity, $5,000 yearly  on  A p ril 1 
from  1914 to  1917, in clusive .

Y ork , P a .— B onds V oted .— A  $400,000 loan fo r  sew erage 
carried  at tb e  election  held F ebru ary  17.

N E W  LOANS. IN VESTM EN TS. IN V ESTM EN T S.
# 2 0 , 0 0 0

WEST PITTSTON, PA.,
4% C O U PO N  BO N D S.

Sealed bids will be received  by the undersigned 
until FEBRUARY 26TH , A T  EIG H T O C LO C K  
P .M .,fo r tb e  purchase o f  Tw enty Thousand ($20,000) 
Dollars of W e st P lttston , Pa., B orough 4% coupon  
bonds.

$8,000 redeem able In 6yrs., and payable in 80 yrs.3.000 •• " 10......................... 80 “3,( 00 “  “  16 “ “  “  “ 8o •'8.000 "  "  20 “  .......................... 30 “
4.000 “  “  25 “  “  “ “  80 “
4.000 “  and payable in 30 “

T he right to  re ject any and all bids is reserved. 
A certified check fo r  5% o f  the am ount o f  bid m ustaccompany the  proposal.

GEO. B EN FIE LD ,
Sec. W est P lttston Borough Council, 

P ittston . Pa.

= " -  -------------------------------------------

FARSON LEACH & CO.

E van sv ille  Gas A E lectric  L ig h t Co. 5s.
Evansville, Indiana.

S prin g fie ld  Gas & E lectric  Co. 5s.
Springfield, M o.

Niagara L ig h t, H eat &. P o w e r  Co. 5s.
T onaw anaa and N orth T onaw anda, N. Y. 
C itizens’  H eat A L igh t Co. 5s.

K lw ood. Indiana.
B u rlin g to n  H a llw ay  &: L igh t Co. os.

Burlington, Iowa.
W rite  fo r  Special Circular.

MASON L E W IS  &  CO.,
BANKERS.

B oston, 00 D evonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, M onadnock Building.

Chas. S. Kidder & Co., 
BONDS,

184 LA  SA LLE  S T R E E T ,
C H IC A G O

B O N D S

S U I T A B L E  F O R

Savings Banks,
Trust Companies,

Trust Funds,
Individuals.

Rudolph Kleybolte & Co.f
l  NASSAU ST.. NEW Y O R K  CITY

O. F. RICH ARD SO N ,
Bankers’ and Brokers’ 

LO A N S.

Public Securities,
CHICAGO. NEW Y O R K . BOSTON. 

P H IL A D E L P H IA .

P e r r y ,  C o f f i n  &  B u r r ,  

INVESTMENT BONDS
60 State Street, 

BOSTON.

T. B. PO TTER,
M U N IC IP A L  and r n m n c  
C O R P O R A T IO N  t> U N D b ,

172 W a sh in g to n  S tree t,
C H IC A G O , - - . ILLS.

LIST ON APPLICATION.

M U N IC IPA L
AND

Public Service Corporation 
BONDS.

E. H. R O LL IN S  & SONS,
B O ST O N .

D enver. San F ran cisco .

R. A. Lancaster & Sons,
BANKERS,

NO. 10 W A L L  S T R E E T ,
N EW  Y O R K .

D E A L E R S  IN

IN V E ST M E N T  and M ISCELLAN EOU S 
SE C U R IT IE S .

Southern  Securities a Specialty.

M U N IC IP A L  BO N D S.
E. C. STANWOOD 8b  Co.,

BANKERS,
121 Devonshire Street, 

BO ST O N .

D re x e l B u ild in g , - - N ew  Y o rk .

C H O IC E  O K LA H O M A
F IR S T  M O R T G A G E S
On Im proved  Farms

Netting the Investor H per cent Interest.
Send fo r  booklet and latest ofering .

W IN N E  W IN N E ,
Wlnne Building, W IC H IT A . KANSAS

Mention this paper.

F. R. FU LTO N  & CO.,
M u n i c i p a l  B o n d s ,

171 LA  8 A L L E  S T R E E T ,
C H IC A G O .

INVESTMENT BONDS.
SEND FOR LIST.

DENISON, PR IO R  8b CO.
.CLEVELAND,  B Q 8 T O N .
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^ r x i s t  C o m p a n i e s .

F I D E L I T Y  T R U S T  
C O M P A N Y ,
N E W A R K ,  X .  J ,

C a p ita l ,

$ 1 , 5 0 0 , 0 0 0  0 0 .

S u rp lu s  a n d  U n d iv id e d  P ro f its ,

8 3 , 4 9 2 , 6 4 9  2 0 .

O F F I C E R S :
U ZA L  H . M cC A R T E R ......... ,  President
JOH N F. D R Y D E N ................Vice-President
t h o m a s  n . M cCa r t e r ,

2d Vice-Pres. dfc Gen. Counsel.
JER OM E T A Y L O R ,..................Trust Officer
F R E D E R IC K  W . EGNER, Sec. and Treas. 
JA M E S H . S H A C K L E T O N ,

A sst. Sec. A  A sst. T reat.

D IR E C T O R S t
John F. Dryden,
J as. W .  Alexander, 
Jam es H . Hyde, 
L eslie  D. W ard ,
Thou. N. M cCarter, 
Edgar B . W ard , 
W illia m  Scheerer,
S . B. J nekton.
S zal H . McCarter,

• R . W inthrop, 
R obert H . McCarter, 
M ark T . Cox,

Jacob E.

J erotne Taylor, 
W m . N. Coler Jr. 
W illiam  H . Staake, 
Forrest F. Dryden, 
Henry S. Redmond, 
Charles A . Fetch, 
Bernard Strauss, 
John C. Eflsele.
W m . H . McIntyre. 
Anthony R . K user, 
Otto H . Knhn, 
H e n r y  M. Doremas, 
W ard.

T H E  G R A N D  P R i X

WHITING’S STANDARD PAPERS.
They are the on ly Am erican papers w hich hare 

oyer received this—the highest honor that can be 
conferred . I t  means th ey  are the m ost perfect 
m ade. Insist on  having them  for  your fine corres
pon den ce and your office stationery. A re  yon u iin* 
W hiting 's L edger Papers in yonr B lank-B ooks 
Samples and booklet free .

W H IT IN G  P A P ER  CO M PAN Y,
H O I.Y O K  E. M A SS..

A kd  150 Du a n e  St r e e t , N e w  Y o r k .

S E C U R E  BAN K  VA U LTS.

G EN U IN E
WELDED CHROME STEEL AND IRON
R ou n d and Flat u a r i and 6-P ly  P lates and A n gle  

FO E  SAFES, V A U L T S  Ac.
Cannot be Sawed, Cut or D rilled, and positively 

Burglar Proof.
C H R O M E STEEL. W O R K S ,

K ent A ve., Keap and H ooper  Sts.,
Sale M an T ers In the U .S . B R O O K L Y N , N. V .

15
V IC K ER S  &  PH ELPS ,

W all Street New York.
IN VESTM EN T B R O K E R S , 

H I G H E S T  G R A D E  R A I L R O A D

B O \ n s .
B O N D S a n d  S T O C K  

C E R T I F I C A T E S  
Lithographed like Bank Note 

Companies’ work.
A lso  c h e a p -n o t  cheap-look ing. Bonds cost less 

than  if  type printed : finished in a few  
days. Send fo r  samples.

A L B E R T  B. K IN G  <& CO., 
E ngravers and L ithographers, 

(T e lep h on eC on n ection .) 1 05  W illia m  S t . ,  N .Y .

IO W A  AND M IN N ESO TA
5* M UN IC IPA LSTBONDS, 

Correspondence invited. 
H A R R Y  B . P O W E L L  A  CO. 

WooriMtock. Vermont.

M ax B. B org, B O N D S
B R O K E R  IN IN V ESTM EN T SECURITIES, 

5*0 B R O A D  S T R E E T ,  -  N E W  Y O R K

P A Y S 3 %  IN T E R E S T
ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS.

M o r r is t o w n  T r u s t  C o .
M O RR ISTO W N , N. J.

SAMUEL FREEMAN, PRESIDENT.

Capital,
Surplns and Profits, 
Deposits, •

$600,000

1,541,197
4 ,766,466

B O W L I N G  G R E E N  
T R U S T  C O .,

26 BRO A D W A Y  N EW  YO RK.

Capital, $2,500,000 Snrplus,$2,500,000

O FFIC E R Si
E D W IN  G O U L D ................................ President
W IL L IA M  H . T A Y L O R ....1 s t  Vice-Pres. 
JOHN A . H IL T O N , 3d Vice-Prea. &  T reat. 
W IL L IA M  M . L A W S ....................Secretary

D IREC TO R S:
Charles P. Arm strong, 
Geo. R . Bldwell,
Frank Brainard.
R ob ert C. Clowry,
Edm und C. Converse,
W m . N elson Cromwell, 
G renville M. Dodge, 
Edwin Gould,
Frank Jay G ould,
G eorge J. G ould,
John A . H ilton ,

E. F. C.

M yron T . H errick, 
R ob ert H ockey , 
Edward R. Ladew, 
W illiam  M. Laws,
J . W . M iddendorf, 
W inslow  S. P ierce, 
Edward D. Street, 
W illiam  H . Taylor, 
Edw ard R . Thom as, 
John  P. Truesdell,
John  Skelton W illiam s, 

Young.

T h e T  r u s t C o . o f A m e r i c a
1 4 9  B R O A D W A Y ,

(Northwest Corner Liberty St.)

C a p i t a l ................................ $ 2 ,5 0 0 ,0 0 0  00
Surplus &  Undivided Profits, 3 ,1 5 0 ,0 2 8  52

Allows Interest on Daily Balances,
su bject to  check  through th e New York C learing
house or payable at 6ight, and on  Certiflcates o f  
D eposit.

A cts  as T rustee, R eceiver, Com m ittee, E xecutor. 
Guardian, A dm inistrator, A ssignee, Registrar, 
Transfer and Fiscal A gent.

OFFICERS:
Ashbel P. Fitch, Pres. Wm. Barbour, V.-Pres* 
Wm. H. Leupp, V.-P, H. S. Manning, V.-P, 
R. J. Chatry, Sec’y, A. L. Banister, Treat,

A shbel P . F itch, 
W m . Barbour.
H . 8. Manning, 
Sami.A. M axwell, 
M yronT. H errick, 
Em ers. McMillin, 
Jas, M. Donald, 
Jesse Spalding,

D IREC TO R S: 
G eorge Crocker, 
Edw.C. Schaefer, 
S. C. T . D odd, 
J o e lF . Freeman,
Anson R Flower* Wm. A  Clark,
H. S. R edm ond,
J ao.R . H egem an 
George C. Boldt,

C. I. H udson, 
Philip Lehm an, 
G eo.Blum enthal, 
Frank Jay Gould,

John W . Griggs, 
,Edwin G ould,

The Merchants’ 
Loan & Trust Company, 

Chicago.
E S T A B L IS H E D  1857.

C A P IT A L  AND SU R P LU S, $ 4 ,0 0 0 ,0 0 0

GENERAL BANKING.
Accounts Solicited.

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 

Safe Deposit Vaults.
D IR E C T O R S:

M arshall Field. Cyrus H . M cCormick,
A lbert Keep,
A . H . Burley. 
Elias T. W atkins. 
E uos M. Barton, 
E. D. H ulbert,

Lam bert Tree. 
Erskine M. Phelps,
M >ses J. W entw orth, 
E. H. Gary.
Orson Sm ith.

C E N T R A L  
T R U S T  C O M P A N Y  

O F  I L L I N O I S ,
C H I C A G O .

C a p ita l,
S u rp lu s ,

$4 ,000 ,00*
1 , 0 0 0 , 0 0 0

C H A R L E S G. D A W E S, President.
W . IR V IN G  OSBORNE, V ice-P resident.

A . U H R L A U B , V ice-P resident. 
L A W R E N C E  O. M U R R A Y , S ec ’y & Trust Officer 

W IL L IA M  R. D A W E S, Cashier. 
C H A R L E S T. W E G N E R , Asst. Cashier. 

M ALCOLM  M cD O W E L L , Asst. Secretary. 
M A X  P A M , General Counsel.

D IR E C T O R S:
A . J. E A R L IN G ,
M A X  PAM ,
C H A 8. T . BOYNTON, 
C H A R L E S D EERIN G ,
P. A . V A L E N T IN E ,

F R A N K  O. LOW DBM  
H A R R Y  RUBENS, 
G R A E M E  ST E W A R T , 
TH O M A S R . LYON, 
A L E X . H . R E V E L L .

C H A R L E S G. D A W E S.

BA N K IN G , SA V IN G S AND TRU8T 
D EPA RT M EN T S.

M aryland T ru st C o .,
N. W . Corner Calvert and German Streets* 

B A L T IM O R E .
CA PITA L, - - $2,123,000. 
SU R PLU S ,-  -5 $2,437,500.

A Legal Depository for Court and Trust F u ld a .
SA FE  D EPO SIT BO X ES FOR REN T.

A cts as Financtal A gen t fo r  States, Cities. Towns, 
Railroads and other Corporations. Transacts a gen
eral trust business. Lends m oney on approved 
security. A llow s interest on special deposits. Aeta 
as Trustee under M ortgages, Assignm ents and Deeds 
o f  Trust, aa A gent fo r  the Transfer or  Registration 
o f  Stocks and Bonds, and fo r  the paym ent o f  coupons. 
Interest and dividends.

J. W IL L C O X  BROW N , President.
H E N R Y  J. BOW DOIN, 1st V ioe-President. 
L L O Y D  L. JACKSON, 2d V ice-President.
J. B E R N A R D  SCOTT, Secy. & Treas. 
C A R R O L L  V A N  NESS, Asst. Secy. A Treas. 

D IR E C T O R S :
J.W illcox  Brown,
B. N. Baker,
Fred’k W . W ood ,
Andrew  D.Jones,
Joshua Levering,
Jam es Bond,
G. A . von  Lingen,

W m. A . Marburg, 
H . J, Bow doin, 
Leopold  Strouse, 
H enry W alters, 
W . B. Brooks Jr., 
L loyd  L. Jackson, 
H . A . Parr, 
Clayton C. Hall,

J. A . Tom pkins, 
8. Mandelbaum, 
John  Pleasanta, 
J. L. Blackwell, 
Geo. C. Jenkins, 
John  8. W ilson 
J. S. Lem m on, 
L. F. Lore©.

4 . * ' T *T R U S T  CO. ^
Deposits, $33,388,983 37

No. 0 6  B R O A D W A Y ,
No. 2 3 4  F IF T H  AVENUE.

No. 1 00  W E S T  1 2 5 T H  STREET,

C H A R L E S T. B A R N E Y , President.
F R E D ’K L. ELD R1DG E, 1st V ice-P resident. 

JO SEPH  T. B R O W N , 2d V ice-P resident. 
JU L IA N  M .G E R A R D ,3d Vice-President. 

F R E D E R IC K  G. KING, Sec. and Treas.
J. M cL E A N  W A L T O N , A sst. Secretary.

H A R R IS  A . DUNN, Asst. Treasurer

T R U ST  D EPAR TM ENT:
W IL L IA M  B. R A N D A L L , Trust Officer.

H A R L E M  B R A N C H :
B. L . A L L E N , M anager.

B R O N X  B R A N C H :
JO H N  B A M B E Y , Manager.

“  The Oldest Trust Company in Oregon. ’
Incorporated  April 22,1887.

P O R T L A N D  
T R U S T  C O M P A N Y

OF O REG O N .
Transacts a general Trust, Agency and Bank 

ing business; makes collections, and Issues 
Interest-bearing Certiflcates of Deposit, at rates 
fixed by the terms of the Certificate.
BEN J . I . COHEN, President.

B . LEE PAGET, Secretary.
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