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GOOD ROADS AND RAILROADS. 
During the past year the building of good roads has 

tontinued in the State of New York with gratifying re­
sults, says Governor Odell in his message, and the 
demand for State aid is so great that recourse to bond 
issues will soon be necessary. In some of the States, he 
adds, it has been thought wise to have one of the State 
government departments bring to public attention the 
natural attractions in the State and give information 
about them. In New Hampshire this work has been 
committed to the Bureau of Labor, and the interesting 
statement is made that over five millions was expended 
within the State during the past year by non-residents, 
tourists and summer boarders. Whatever may tend to 
increase the wealth of a State is important, and the 
Governor suggests that it might be well to authorize the 
Forestry Commission to work along similar lines and 
issue such publications as are necessary to properly and 
adequately perform this work. 

The principle of ·sharing the cost of any local improve­
ment between adjacent property and all property in the 
larger division within which the improvement is made, 
is well established, and is sound, for the benefits are en­
joyed at large and the adjacent property could not bear 
all the burden. Massachusetts-which is distinguished 
also for the admirable work done on a large scale in the 
suburbs of Boston by the Metropolitan Commission-has 
carried on road-making, largely at State cost, on a more 
thorough system than any other State. Wherever a row 
of little stakes along each side of the highway is noticed 

the traveler knows that there will soon be ~,a State road,'' 
constructed in the most substantial and business-like 
manner. Short sample pieces are also frequently built 
here and there, usually on the outskirts of a village, and 
the spot is shrewdly chosen so that a very poor piece of 
road joins the sample new piece at one end, preferably at 
both ends; the contrast on emerging from an ordinary 
poor piece upon this bit of genuine road, and then in 
plunging off it at the further end, is effective to stir the 
dullest rural mind, and a demand for better roads soon 
appears. 

Financially, and broadly speaking, the worst disposi­
tion of capital is where it does not return interest in any 
form, and the best is where it does make such return, 
with every human probability of doing so perpetually; 
whether the capital goes into the foundations of a bridge, 
or into a tunnel or an ocean cable, or into a canal or other 
transportation utility, no matter if the principal is per­
manently gone, i!; is not sunk if the interest return is 
certain. This is, or shouJ d be, the test of all invest­
ments. The return may be delayed a little, as in some 
cases it must be; but it must come, and to be continuous. 
If this condition is fulfilled, and if the future is not too 
much discounted by over-doing the process, even a re­
source so easily abused as bond-issuing need not be · 
feared; going into debt is bad and yet a judicious use of 
credit is often wise; there would be very little commercial 
progress without borrowing. · So it may be that this State 
will issue bonds for road-making; and it may be, as now 
proposed in a bill whlch will hardly make much progress 
in this short session, that the nation will undertake "a 
system of national, State and local co-operation in the 
permanent improvement of public highways." Constitu­
tional authority, it is claimed, is broad and clear, under 
the "post roads" power. If that be so, it would be a ques­
tion of expediency, to be taken up guardedly. 

The pioneer work of railroads-notably that of the Illi­
nois Central and the Southern Road in sending good­
roads trains across country to discourse on the subject 
and teach the most practical lesson most effectively by . 
making a piece of road and leaving it as a lump ofleaven 
-has ah·eady been told on a previous occasion. The 
railroads are doing much pioneer work by many forms of 
advertising, in which they show great ingenuity and en­
terprise; for instance, every road out of Greater New 
York actively seeks summer-tourist traffic and maintains 
a publicity bureau. The railroads deserve high praise as 
business concerns. Yet they might, perhaps, well take 
road improvement more seriously into consideration than 
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they are now doing, giving it their powerful support, even 
if they do not include it in some measure in their scheme 
of expenditures; for it is essentially pioneer develop­
ment and directly tributary to railroad traffic. Assuming 
railroads to be the arteries ( according to the familiar 
figure), the electric roads, which are branching out, even 
for freight service, as already told in some measure in 
the 0HRONIOLE, may represent the larger veins; but the 
highways or common roads must be the smaller veins, all 
of them contributory and all necessary to vigorous circu­
lation. The common road has too long been "common" 
in the bad sense. On the made highways of France and 
Germany four or five tons of hay are a load easily hauled 
twenty miles or more; on (or through) sand or mud less 
than half of such a load may break down. If the rail­
roads carry 1,000 million tons of freight annually, every 
pound must be hauled over more or less of highway; and 
perhaps 20 per cent of the total may be classed as farm 
products. The relation of improved roads to the value of 
farms and farm products may be left to the imagination; 
it is somewhat difficult to reduce to definite figures, but 
the concern of the railroads in it is plainly direct and 
great. 

SPJJJOIALTLES AND SPJJJOIAL TRAINING. 
The retiring General Manager of the Pennsylvania 

Railroad iB an engineer, and more than a third of his 
forty years of service has been passed in the engineering 
department. The new General Manager is also an engi­
neer, and all of his work up to the present time has been 
in. the mechanical department. Looking over the roster 
of general officers of this great road, from the President 
down, and through the list of operating officers on the 
divisions, one finds that engineers greatly predominate. 
In the Baltimore & Ohio the same is becoming true; the 
President a.nd many of the general officers are engineers. 
Furthermore, &8 to other railroads, engineers are steadily 
becoming more numerous in the general offices and the 
transportation department. 

Commenting upon these facts, which it collates, the 
"Railroad Gazette" editorially remarks that it is not in 
the 1'tut likely that all this has come about as a matter 
of doctrine or theory; that is, nobody has said, "engineers 
are fittest for the executive work of railroads, therefore 
we will go to the roll of engineers to pick out our officers 
when we need any." Men are picked out and advanced 
because they can do the work, not because they have had 
some particular kind of education. 

This might be stated in othoc terms by saying that 
engineers are not the fittest men for railroad work be­
cause they are engineers, but because an engineering 
training tends to produce the quality of personal fitness. 
A.:Ay layman would say, off-hand, that for the constructive 
work of railroads an engineer is required, but we think 
the truth goes further; railway operation is a specialty 
throughout-a mere ''business man," as the term is com­
monly understood, would not serve the need. Still more, 
it may be said that the overwhelming demand of the age 
is for specialists. Mediocrity no longer suffices; the 
wanted man is he who can do something the world re­
quires to have done and can do it better than others. 

The "Gazette" finds another conclusion, hopeful and 
very useful to young men. The fact it cites ought to 
encourage the young fellows who find examinations in 
the engineering schools a hard grind, especially at the 
holiday season; they may, at times, almost think life 

hardly worth living; but it will help their courage to re­
flect that they are preparing to become general and divi­
sion officers of railroads and great industrial concerns. 
As to the probable tediousness of waiting, they might 
also note that the new General Manager of the Pennsyl­
vania is only 37, and that the President of the Baltimore 
& Ohio is only 44, and was General Manager of the 
Pennsylvania system at 38. Examination of the railroad 
lists will show that the average age of the important 
officers is constantly declining, and the same is true in 
industrial life; the moral of this i& that "the young men 
should get their claws in good and deep in the first ten 
years of their active life." 

This is a pleasant moral to draw. It is the more pleas­
ant because it is true, and encouraging, and hopeful. 
Yet we think it may be carried somewhat farther. Quite 
a number of years ago the disappearance of retailers in a 
number of lines in our large cities was noted; the great 
department stores had swallowed them, and so the open­
ings for young men in life were apparently becoming 
narrowed. The day of combinations has come, and what 
is left for the young man whose capital is his head and 
his hands! The outlet and promise are in specialties, 
and a specialist is only a person who does some valuable 
thing exceptionally well. The world wants ability, en­
ergy and character as never before. For the man who 
can do things-find new lines and processes, effect econo­
mies anywhere, bring forward any marked service, pro­
duce any new ends or improve the means to any old ones, 
and will work with every faculty and unstinted zeal, in 
the spirit of the motto Edison once suggested for young 
men, "never look at the clock"-the demand is even eager. 

There is a useful object lesson in the career of H. H. 
Vreeland, who has risen in a few years from brakeman 
of a gravel train at night on the Long Island Railroad 
to be head of the surface railroads of this city. He was 
not only a good brakeman but more than a brakeman. 
As he said in a recent address, his heart was in his work. 
"Formerly," he said, "capital was necessary to success, 
but to-day a young man's capital is his worth to hii 
employers." 

PRESSED STEEL OARS. 
The first railroad cars were inevitably made of wood, 

and this was the standard material up to a few years ago, 
when steel plate began displacing wood on freight cars. 
The constant problem in all structural work is to secure 
not only the desired shape but a nice distribution of ma­
terial according to the strains of use without loading one 
part with excessive thickness in order to make some 
other part properly strong. Casting governs shape and 
distribution very well, but the process has its limitations; 
building up a structure by riveting plates together at­
tains proper distribution, but in a laborious way and per­
haps somewhat faultily; in small structures, such as the 
joints of bicycle frames, the custom has been to use 
press-hammered forgings, most of the original material 
being cut away in course of machining. These parts can 
be produced l)f sheet steel pressed into shape without 
waste of material and with high efficiency and economy; 
and in general girders are thus made which are uniform 
in strength, without waste and without rivets, corner 
pieces being avoided and the necessary function of the 
usual " stiffeners " here and there being fulfilled by 
pressing up the material into ridges instead of attaching 
separate pieces. 
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The first considerable step in the evolution of the car 
of pressed steel was in making bolsters of it to be used 
on wooden cars. The term "bolster" has various mean­
ings, but ~s relating to cars the bolster is substantially 
the same as on a common wagon-a cross-piece, parallel 
t o and above the axle, upon which the frame of the car 
directly rests. When of pressed steel the car bolster is a 
box girder or hollow rectangular box, put together partly 
by riveting; it possesses the utmost stre~gth and stiff­
ness, and is interchangeable with the wooden pattern. 
Then the trucks or framework which, with the wheels 
and axles, form the running gear, had pressed steel in­
troduced into certain portions, and gradually the truck 
wholly of this material, in several types, was evolved and 
became standard. The underframing, which is the part 
on which the ''body" of the car rests, followed in pressed 
steel; then the entire freight car, wheels excepted, was 
thus made. 

progress of the new type is substantial testimony. The 
first car of this class was made in 1897. In 1900, 
14,464 all-steel and 41140 with steel underframes only 
were reported in use; in 1901, of 26,497 cars built 
22,288 (84 per cent) were steel. The number now in 
use must exceed 50,000, and experiments are in prog­
ress for making wheels also of pressed-steel. The 
entire industry is a Pennsylvania one, and the Penn­
sylvania roads have been the largest customers of it thus 
far; but of 3,000 cars reported as having been recently 
ordered by the New Haven road, one-sixth are said to be 
of steel and one-third to have steel underframes. 

There can be no doubt of the substantial correctness of 
the claims made for the steel car in freight service. The 
splintering of wood and its inflammability are its charac­
teristics most dangerous to life in case of accident, and 
the superiority of metal in these respects has long been 
evident. Now that pressed-steel proves so much lighter 
and more lasting than wood, and possessing so much 
greater resisting power under shocks, there is no reason 
why it should not be applied to passenger cars as well. 

STEAM OARS IN MINOR RAILROAD 
SERVICE. 

The yellow pine commonly used in car building 
weighs on the average about 50 lbs. to ·the cubic foot, 
and its maximum "fibre strain" when employed as a 
girder may be taken as 11500 lbs. to the square inch; 
steel plate may be taken as weighing 490 lbs. to the . 
cubic foot, with a working stress of 17,000 lbs. to the 
square inch. Thus the steel is a little less than ten 
times as heavy as wood bu~ is 11½ times as strong, 
under loads which are "static'' or nearly so; when heavy 
shocks are experienced the comparison is still more 
favorable to steel. 

On short branch or "spur" lines there is a consider­
able passenger traffic which is perhaps not profitable in 
itself, yet cannot be abandoned. It does not need an ex­
pert to see that the cost of running a passenger train 
nearly empty is about the same as when fairly well :filled, 
hence that the more a train can be reduced in size for a 
scant load the better the results. If the passengers can 
be tucked into a part of the inevitable baggage-car there 
is a s~ving; but the locomotive itself seems absurdly 
wasted in hauling one or two cars. If the light power 
required could be put into into a car there would be a 
further saving. 

Here is a larger percentage of paying load to total load 
in case of the steel car. Its durability is not yet fully 
determined by experience. It needs painting about once 
in three years, which may be cheaply done by machines; 
repairs, either in straitening bent portions or renew­
ing if necessary, are also made by an ingenious portable 
heater without removing the car from the tracks. .A. 
French road which has some steel cars built as long ago 
as 1889 reports a loss of only 6 per cent by corrosion, 
and the life of the steel car is estimated as thirty years, 
while the wooden one must practically be rebuilt once in 
fifteen. 

On the basis of three mills per ton mile as the cost of 
hauling, the saving by the 2·1 tons less of dead weight 
by the steel construction would be $63 per year per car, 
and the earning capacity of the steel car over the wooden 
one would be $94 50 annually. The total weight of the 
wooden cars in use in the United States is ·estimated at 
21 million tons, and if this were reduced one-third by 
substitution of steel there might be a saving of $147,-
000,000 in the cost of hauling. 

Very striking claims for comparative endurance are 
also made for the steel car. The average annual mile­
age of freight ca.rs (wood) was not far from 10,000 miles 
in 1898 and 1899 on the Pennsylvania system, but 300 
pressed-steel cars running in coal service averaged 120 
miles per day, or the equivalent of nearly four times the 
annual mileage of the wooden car, reckoning 325 days in 
the year. The behavior of wooden cars in collision or 
overturn is well known, but the steel car seems almost 
indestructible, if we may judge from cuts, said to be from 
photographs, showing such things as a car holding a 
locomotive entirely and two tenders partly, as the result 
of a head-on collision in which three locomotives met, 
the car exhibiting no sign of injury. 

Whatever be thought of this, or of estimates of saving 
which are made by friends of the pressed-steel car, the 

This attractive proposition has been to some extent 
tried. On the New Haven road an old 60-foot dining­
car was taken; an engine or ·steam truck was substituted 
for one of the regular ones, and the interior was parti­
tioned off for passengers, having a capacity for 60. The 
boiler was of course vertical, and was rigidly attached to 
the truck frame ; to provide for turning curves, the car 
frame (supporting the end of the car) rested on a ring 
which surrounded the base of the boiler, the boiler itself 
being thus the centre-pin about which the truck-frame 
turned; thus there were two rings, one fast to the car and 
one to the truck-frame, and between these rings 125 1½­
inch steel balls were placed, to form an easy, bearing. 
The smallness of available space compelled some modifi­
cations in the engine also. Oil fuel was not considered 
safe, so near the passengers. Water was carried in tanks 
tucked under the car flooring, but this proved troublesome 
by the variations in load, and several styles of spring were 
tried. Speed up to nearly 60 miles an hour was obtained, 
but the usual average was 45, which certainly seems high 
for such cases. 

This composite car was used in several places. In one 
it had three 20-mile trips to make in three hours. On 
Cape Cod it sometimes drew another passenger car, 
working there on a 7-mile branch; and once it performed 
the feat of SW1tching 11 freight cars in an emergency. 
On another branch which had practically no traffic yet 
the company was obliged to work, it ran steadily for more 
than a year in lieu of a locomotive and car. 
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A somewhat similar car was built for the Erie. This 
was 55 feet long-, 332 of this forming a compartment for 
36 passengers, the engine and baggage having the other 
17½ feet. The car was heated by dii'ect steam; it had 22 
8-candle lamps in the passenger part and a large electric 
headlight, the current being supplied by a steam tmbine 
and motor. This car ran the 4 miles between N anuet and 
New City on the N. J. & N. Y. branch; here it made 14 trips 
per day for about three months, but was taken off as me­
chanically unsuitable. The jars transmitted to the pas­
senger part were too great; the car was too heavy on the 
engine truck, the boiler was of insufficient capacity and 
the machine was too often out of order. So the car was 
dismantled and srnicr was resumed with a train. 

The Cincinnati Hamilton & Dayton ha a branch of 
25½ miles and another one of 14 miles, the latter com­
peting with an ele0tTic road. .A steam car was built for 
the latter branch in 1898, 33 feet long and carrying only 
24 passengers. Fuel was fed to the grate of the vertical 
boiler from a magazine at the top, and this magazine 

steam and fuel capacity and the liability to clogging 
which always be et small boilers, especially vertical 
ones; also the unequal distribution of weight, the car 
being heaTy at one end and riding roughly. Tbe prac­
tical troubles of very small boilers have been more fully 
shown-on steam motor cars-since these railtoad steam 
cars were built; yet most of the faults of the latter in 
use are just those which are inherent in such cars aud 
would naturally, one would suppose, have been foreseen. 

The data used in this article are about a year old, mut 
the experiments related are several years older; the re­
sults were not deemed practically successful, and the 
subject seems to have been indefinitely laid aside. All 
the defects mentioned would obnously be avoided by 
using electricity, which therefore seems intrin ically best 
for the purpose; perhaps it is better-yet that fact does. 
not of itself thrnw any valuable light on the very inter­
esting problem which is in course of working-out; whether 
the electric will displace the steam locomotive. It is a 
complex problem. 

was canied on the car roof, so that refilling was some- THE E L E OTR IO HEADLIGHT. 
what troublesome. This car made about six round trips From the old hand-brake, worked by one man for ach 
daily for a few months, but many defects were found in two cars, it was quite a step to the spring box-brake 
it, B?iler and water capacity were considered insuffi- which could be set by the engineer, but a far wider step 
~ient; the fire needed cleaning after nearly every round to the air-brake of to-day. By this the engineer grips all 
trip, and the grate was hard to get at. Unlike the New the wheels simultaneously as quickly as he once soumlell 
Haven car, this one had its boiler :fixed to the car the braking signal by whistle, and by it he holds the train 
framing without any such special joint as described under control. Modern railway service would hardly be 
above, and therefore the steam pipes and exhaust pipes practicable without this system, under which the mini• 

mum stopping di tance of heavy trains has been wonder~ 
had to be provided with flexible joints, as the boiler fully reduced. Meanwhile, the locomotive headlight 
swiveled with the truck. The engine being near the remains about as it began, a simple oil lamp with a 1mra­
ground, it could be reached for repairs only at a culvert bolic reflector. 
or pit, and the car was taken out of use. But now comes the application of the familiar electric 

In another case the car (55 feet long) seated 40 pas- searchligb.t to the case. The necessary dynamo is drh-en 
sengers, had a baggage compartment 15 feet long, and by a small turbine with steam from the engine, and the 
14½ feet for its engine. The rear end of the car was whole requires no additional space of any value. In a 
borne on a 4-wheel truck; the engine of comse had 4 recent test on the St. Paul road the poles along the track 
wheels, and a 2-wheel pony truck ran in front . . The en- were clearly defined and the tmck itself was visible for a 
gine was a Vauclain 4-cylinder compound, thus being mile ahead. .A screen for shutting down the light w]1en 
unusually elaborate for a construction of this character. meeting a train is provided, this screen, as well as the 
It was intended to run on the 19-mile branch between power of the lamp, being controllable from the cab. 1 he 
Xenia and Springfield, Ohio, and to meet the com- direction of the beam is also controllable, as usual ,-rith 
petition of a new electric road; but it did not fulfil searchlights; and thus the location of trains can be 
the expected conditions, mainly because of trouble with indicated in sections where hills or curves obstruct the 
the boiler, and after about a month it was withdrawn, view. By actual test this vertically movable beam of 
going to the private passenger track of a·coal company. light is found to be vi ible at ten miles' distance, and thus 

To meet the objection that any failure of the engine collisions may be made fmther preventable in a high de­
withdraws the whole car from service, a car has been gree. .A. system of signals by the u e of colored glas ·es 
devised-and ·has been considerably used in Emope- or of interruptions to the beam can easily be arranged. 
which has the engine detachable; the forward end of the Another vVestern device abolishe" the outside ftxed 
car body is hinged and can be lifted up; the disabled signals in block systems and sub titute fixed lights 
steam truck is removed, and another is put in its place, within the locomotive cab. These light am white and 
so that the car can be running while repairs arc in prog- red or of other contra ting colors, and as oon as the en­
ress. Gasolene has also been tried, but has not gone beyond gine enters a block one or the other of them glows up 
experiment. .A kinetic motor, so-called- superheated according as the next block ahead is clear or occu1)ied, 
water being stored under high pressme and "flashing" also giving warning in case a rail is broken or a switch 
into steam when admitted to the cylinder under a lower misplaced. This is accomplished by mean of an electric 
pressme-has been tried on a short piece of road near circuit from the outside, and thus these light become in 
Babylon, Long I sland. The steam "dummy" or separ- effect distance signals; they have also the advantage of 
ate engine was once familiar, and it used to run to Coney always being before the engineer's eye and of being afe 
Island in former years; but this had objectionable feat- from possible obscuration by smoke and steam outside. 
ures, which, however, might perhaps be remo-,ed by The Chicago & Eastern Illinois roatl has been trying 
further working out. Quite recently there have been this system experimentally. 
reports from France and Germany of automobile railway Continued tests have shown that the maintenance co t 
cars, presumably gasolene, which are destined to super- of the electric headlight is at present ju t double that of 
sede steam locomotives; but these reports are too vague oil, but the difference in efficiency seems to make this in­
yet to be of any ,alue. creased cost of no practical consequence. The main 

The chief difficulties are the close crowding of the question about any preventative device must always con­
parts and theiT comparative inaccessibility; the small~ cern its efficiency. Nothing is so costly as disaster. 

• 
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RAILROAD COMPANIES. 
(FOR MISCELLANEOUS COMP.A.NIES SEE P.A.GES 150 TO 172 INCLUSIVE.) 

EXPLAN ATORY.-Tb1s SUPPLEMENT ls expressly intended tor use tn oonneotton wtth the investment news and otfiotal repons pnbllshed 
trom week to week 1n the CHRONICLE. Frequent reference ls therefore made to the volume and pa.ge of the CHRomcLE (as, v. 64, p., 000) 
wb.ereto.Jler tntormatton may be round. Following each statement also ts gtven a reference to the la.test news item 1n the CHRONICLE respecting 
the oompa.ny. As every such item oonta1n8 a reference to the la.st preceding ttem, the reader can run back over the company's history 
at pleasure. Annual reports are 1n black-faced :tlgures, and italic• indicate ~ paragraph headed by the name of some other company. 
lndea:.-Any company not 1n its regular alphabetical order may be found by means or the Index oo roads leased. and consolidated • 
.Di1'(dend•.-The diridends tabulated in the text are those actually paid during the calendar yea.rs named, trrespeottve or when earned, 
Net earning• are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
Beeuritiu.-These are described 1n tab1e at head of page [ except the stock, for lack of space, sometimes only in text below] as follows : 

JHlu of Road.-Opposlte bonds this means the miles of road 9wned covered by the mortgage. 
Size or Par Value.-Bhows (in dollars unless otherwise marked), the denominations or par value, "100, &o.," stgnttytng $100 and larger. 
Bate Per Oent.-The interest and dividend ra.te per annum is here shown; g., gold; our., currency; x, extra.; s. stock or sortp. 
When Payable.-J. & J. stands for January and July; F. & A., February a.nd Augitst; M. & 8., March a.nd September; A. & 0., April and Ootob~ 

M. & N., May and Nov.; J. & D., June and Dec.; Q.-.J., quarterly trom .Jan.; Q.-F., quarterly trom Feb.; Q.-•M., quarterly from March. 
Boncts,principal when due, etc.-Tb18 oolumn shows the date when the bonds mature and the amount and date of the Last dividend. 

Abbretriations 1n table: M. for "mortga.~e;" gen. M. for "general mortgage;" con. M. or oonsol. M. for "consolidated mortga~e;" tno. M. 
or "1noome mortgage;" g. for "gold;' o. or our. for "ourrenoy;" guar. p. & 1. for "guaranteed prtnoipa.l and interest; ' oum. for 

"onmulatlve:" non-oum. for "non-oumula.tlve;" oonv. for "convertible;" pref. for "preferred;" s. f. for "stnktng fund;" 1. gr. for" lan4 
1.rant; '' r. fully "registered (no coupons);" o. "coupon;" c. * "coupon but ma.y be re~stered as to prtnotpal;" br. "branch;" end. "endorsed;" 

• red." redeema.ble; d'rn" or "drawn" subject to oa.ll when drawn by lot; "p. m.' .. per mile;" a.s'd "assumed." "x" Prtnoipal and inter. 
-est paya.ule without cteduotion ror any tax. Mortgage Trustees and Stock Transfer Agent& rrR Treasurer's Office) a.re tndioated thus: 

NEW YORK CITY- N. Y. CITV-(Oonclu<U<t- BALTIMORE- LOUISVILLE- PITTSBURG-

t=-.aA;~w~~ J::-:~·Trust. .._ St• ndard l'rust. ~!l~ ~i~\1J!~ta?~~~!~ty. CL-Columbia Finance & Tr. FPI-Fidelity Title & Trust. 
Ce- Central Trust. Ta-Trust Co. ot America. FBa- Fidelity & Deposit. FL-Fidelity 'rr. & 8afety Vlt. P .,1-Pittsburir Trust. 

§1- City Trust. Un-Union !'rust. lUBa- Maryland Trust. LL-Louisville Trust. UPI-Union Trust. 
of-Colonial Trust. Us- United States Trust. ilte Ba-Mercantile Tr. & Dep. 
o-- Contmental Trust. U■m-U. t'!. Mort. & Trust Co. S Ba- Safe Dep. &Trust Co. PHILADELPHIA-

0::,. it~~i:~l.P~sfl'rust• BOSTON- CHICAGO- FP- Fidelity Trust. ST. Louis-
K- Knickerbocker Trust. AB-American Loan & '!'rust. AC-Amer. ·!'rust & Sav. Bank. 0 P- Girard Trust. MSt-Mississippi Vallev Tr 
Ma-Manha= Trust. BB- Boston Safe Dep. & Tr. ~CJ- Equitable Trust. GuP-Guaranty Tr. & S.Dep. SSt- St. Louis Union Truat. 
Me-Mercantilo Trust. IB- International Trust. IC- Illinois Trust & Sav. Bk. Pl P-Provident L. & Tr 
1:=:~r;i:ot~~tTrnst. fl-=-~::~::i:!'!~11-~~1!t~ Tr. ; 18-=-r:liii:::1r;s,;,ki~e & Tr. PeP-Pff.:1es ~G{~~~~r. on SAN FRANCISCO-
N- N. Y. ~ecurtty & Trust. OB- Old Colonv Trust. RC- Royal Trust. WP-West Flnd Tr. & S. Dep, CS-California Safe Depo1lt 
Ne- North American Trust. SB- State Trust. UC- Union Trust. & Trustl. 

Subscribers "'ill con.fer a great favor by givtRg hntnedlate notice of any error discovered In thelile Ta.ble8. 
Bonds-Pr1no1-RAILROADS. INTEREST OR DrVIDENDB. 

Miles Date Size, or Amount ' pal, When Dut-. 
Rate per When Where Payable, and lly Stocks-Last Por explanation of column headings. &o., see notes of of Par Outstanding a.hove. Road. Bonds Value. Cent. Paya.bit· Whom. Dividend. 

--- ---
.J.kr. ti: BarbertonBelt-lstM.,s.f.,te:x.t,g. Ut1m.c*&r ---- 1902 $1,000 $1,000,000 4g. J. &D. N.Y.,U.S.Mort.&Tr. Co. .June 1, 1942 
.• Uabama Great South'ri,-"B" shares (En~lisb Co.). ---· ---· £10 .11,566,000 

q iii."i902 J." ·&-·D. 
London . Deo.,1891 

Pref. "A" shares, (English Co.) 6% .£8 0,000 .. -. ---- i878 
£10 £676,070 do Dec. 16,'02,5% 

1st M. (American Co.) gold, $1,75(),000.- .. ,.F .o 
290 

$1,000 $1,750,000 6 g. J. & J . N. Y dFarm.L.&Tr.& Bos Ja.n. 1, 1908 
General mortgaM, £1,160,000 .. __________ Ce.o 1888 £100 £526,000 5 g. J. & D. Lon on,Glyn,Mills&Co. Deo. 1, 1927 

. -- - 1886 £100 £134,000 6 g. F&Al5 do do Debentures, gold ( ngllsh Co.)·········-·· ·····--o Au~5,1906 
Funded arrears of dividend (English Co.) ..... -•. ..... 1888 Varioue. £53,257 4 --·-· London. By 8 'gfun~ 
Car trust notes, pa.ya nle monthly .....•. . . ___ •.. _. ---· --· ·----- $156,609 5 ---- . ......... To Mar., 1905 

Alabama Midland-See ATLANTIC COAST LINE RR. 
d.la. N. 0. Te:,;. ti: Pac. Junc.-Deferred "B" shares ... .. --- ---· £10 £2,500,000 ....... . ..... - . ......... ·--····· ---· £10 £1,500,000 Preferred "A" shares, 6 p. o. cumulative .. _. ___ , __ 

isoo ... 5.g. M:·&- ·N. NovX,19fo-40 "A" deben., red. aft. Nov.l,'10, at 115-Bee text.o -... £50 &o. £718,850 Lon.,Glyn,Mills,C.&Co. 
''B" debentures, income, red. after 1910 at 115.o ---- 1890 £20 &o. £1,018,390 5 g. ---- - <10 do Nov.1,1910-40 
"O'' deb., income, subleot to call any time at 100. -.... 1890 £20 &o. £810,652 5 g. A. & 0. See text. Nov. 1, 1940 
Interest cert. (secure by £34,193 " C" deb.) .. _. ...... ---· ·····- £28,494 ....... F."·&·A.. N. Y. Kniokh. Trust Co. . --·. ---

Alabama ti: Tenn. Ri'!ler - 1st mort .. $1,600,000.K.. ---· 1901 ··ioo 
(t, 5 1951 

Alabama ti: Vicl,sburq-Btook $1,050,000 .. _, ·---·· 143 iss'i 
$1,050,000 6 in 1902 Yearly. N. Y., Centra.l Truet Co. Aug. 9, '02, 696 

143 1,000 1,000,000 6 g. A. & 0. do do Apr. 1, 1921 Vicksb~ & Mer. 1st M. gold, $1,000,000.F .xo* 
Ala.. & ioks. oonsol.lst M., ($1,800,000) g .. Ce.o 143 1889 100 &o. 588,800 5 g. A. & 0 . do do Apr. 1, 1921 

2d M., origin!i,lly $700,000,g . . _ ··--··-····Ce.o 14~ 1889 100 &o. 601,300 /) g. A. & 0. do do Apr. 1, 1921 
Albany ti: Northern--lstmortga.ue ........ - .• - ..... 0 35 1~96 1,000 
A. 100 lbany ti: 8usq.-Stook,divi'dsguar. byD.& H.(end) . 

Oonsol. M.} (guar. p.& i. end.) currency 7s. F.o*&r i¥2 i876 $1,000 
now lstM. do 6s, interest only in gold .. _. 142 1876 1,000 

A.lbany ~ Vermont-Stock, 3 p.c. guar. by rental) .. 12 .. .... 100 
61 100 Allegheni ti: Western-Stock ($3,500&°00) ..• _. __ , ___ 

let M. 2,500,000, gold, gua.r., p. 1. end G.o* .. 61 1898 1,000 

Adirondack Hy.-ln 1902 merged with the Dalawa.re & Huison 
Co.-(V. 75. p. l&b4.) 

Akron & Barberton Helt KK.-Owns a belt line around Bar ­
berton, O., 24.·l 7 miles in le~~th. with 13·75 miles under construction 
1n August, 1902. A oonsoudation in May, 1902; V. 74, p. 1088. 
Stock, $100,000, owned equally by the Pennsylvania RR., Balt. & 
Ohio, Erie RR. and the Vanderbilt interests. Bonds authorized, $1,-
500,000; $500,000 reserved for future requirements. They may be 
drawn at 105 by lot yearly Dec. t. beginnlng 1903. by a sinking fund 
equal to l per cent of amount of bonds issued. V. 75, p. 440. Prest. 
cle~t1 James McCrea: Secretary, S. B. Liggett.-(V. 74, p. 1088; V. 75, 
p.¼40.) 

Alabama Great Southern KR.-( See Map Southern Railway.J­
Owne Wauhatohie, Tenn., to Meridian, Miss., 291 miles; bra.noh lines 
owned, 6 miles; leases Wauha.tohie to Chattanooga, 5 miles, and Belt 
By. of Chattanooga, 45 miles; trackage to Blockton, Ala., 8 miles, and 
Woodlawn, 19 miles; total operated, 374 miles. 

ORGANIZA.TION.-Controlled by Southern Ry ;.z but operated tnd~p~nd­
ently. V. 60, p. 26; V. 61, p. 375. Ala. urea.t So. Ry., Limited, 
owns all of the stock and debentures of Ala.. Great Bo. RR., a.nd has 
issued 1n place thereof its own stock and debentures respectively 
for a like a.mount. The two companies own-jointly $833,300 stock 
ot Southwestern Construction Co. received 1n exchange fol' $833,· 
'800 Ctn. N. O. & Tex. Pao. stock. See v .. 65, p. 1173. 

8TOCK.-Of the capital stock of the English Co. 1!he Southern Rallwa.y 
Co. on .July 1, 1902, owned $1,725,000 "A" shares a.ud $4,540,050 
,., B" shares. V. 61, p. 26. For right to dividends see March, '94, BUPP. 

DIVIDEND-l'90. '91. '92. '93 to '95. '96. '97. '98. '99. '00. '01. '02. 
"A" aha.res.~ 9 6 6 0 6 9 6 6 8 9 9 
••B" sqares. ¾, 0 l½I 0 0 0 0 0 0 0 0 ·--··· 

BONDS.-Genera.l M. 611, £484,000, will retire 1st 6s a.nd debentures. 
LATEST EARNINGS-5 mos.~ 1902 ... Gross, $1,126,730; net, $29,J,800 

.July 1 to Nov 30. ( 1901. . Gross, 1,040,049; net, 305,206 
ANNUAL REPORT.-Report tor 1901-02, in v. 75, p. 664, showed: 

Oroes, $2,487 ,454c; net, $713,243; other income, $11,564; interest 
on bondl!I, $286,542; inoome tax, eto., $32,432; balance for stock, 
~05,833; dividends on stock of American Co. (6 per cent), $185,437. 
-(V. 71, p. 601, 644, 1218; V. 73, p. 443, 1008; V 75, p. 664.) 

Alaba.ma Midland Ky.-See Atlantic Coast Line RR. 
Alaba.ma New Orleans Texa8 & Pacific Junction Kall• 

way8 Co. (Llm.lted. )-This is an English company controlling Ala­
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Paoi:tlo, 189 
miles; New Orleans & North Eastern, 196 miles. 

8EOURITIE8 OWNED.-Ala. & Vtoksb. $30,000 1st mort., $387.700 2d 
M., $141,100 oonsol. 1st M. and. $581,500 stock; V. 8. & P., $1,386,-
000 gen. M., $2,080, 100 pf. and $2,773,500 com. stock: V. S. & Pao. 
RR. (land grant) bonds, $1,364,000; N. 0. & N. E., $4,900,000 gen. M., 
$954,200 incomes and $5,320,800 stock; S. W. Construction Co., 
$448,700 stoolr. 

00UPON8 PAID-For '91. '92. '93. '94. '95. '96. '9R. '99. '00. '01 
"A" Debentures .. P. c. 5 5 5 5 5 5 5 5 5 5 
"B," do .. P. c. 219 219 0 ·875 1 219 22\a. 418 5 Below 
·"d do .. P. c. .• 138 O 

400,000 5 J. & J. None ever paid. .Jan. 1, 1946 
3,500,000 9 J. & J . N.Y.,Del. & Hudson Co. Jao. 1903,419 
3,000,000 7 our. A. & 0 . do do Apr. 1, 1906 
7,000,000 6 g. A. & 0. do do Apr. 1, 1906 

600,000 3 M.& N. Troy,N. Y. Nov.15,'02,119 
3,000.000 6 g. J. & J . New Yor1h 36 Wall St. Jan. 2, '03, 3 
:.'.,000,000 4 is• A. & 0 N. 'i., Ga attn Bank. Oct. 1, 1998 

The Nov., 1901, coupon on B debentures was paid.Jan., 1902, and the 
May, 1902, on July 1, 1902; the Nov. 1902 coupon was pa.id when due. 
A pa.y,uent_ot 2:!sp, o. on "C" debenture& was made 1n Feb., 1902. V. 
74, p, 93. 

EA..RNINGs.-Bee separate statement for ea.oh of the controlled com­
panies. In year ending Dec. 31, 1901, net trom investment& wae 
£114,599; pa.id general expenses (£3,591), Income tax (£5,681), inter­
est on" A" debentures, (£35,395), on "B" debentures 5 p. o. (pa.id in 
Jan., 1902), £49,470; on."C" debentures, 2:lil p. o., £20,038; balanoe, 
inoludtng £87lfrom 1900, £931.-(V. 74, p. 678; V. 75, p. 76, 1030. 

Alabama & Vlck8burg Ky.-Owns Vicksburg to Meridian, M181!l. 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Paoi:flc .Junction Co., which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V. 48, p. 190). 

STOCK.-The stock was increased ln 1900 trom $700,000 to $1,050,-
000 by 50 p. e. distribution to shareholders, to represent earnings ap­
plied to additions and improvements since 1889. V. 70, p. 632. 

DIVIDENDS.-'90 to '92, 3 p. 0, yrly.; '96, 3; '97 to '99, 5; 1900 to 1902, 
6 yearly. 

BoNns.-The new seconds were tnoome till April 1, 1894, an.d are a 
fl.rst lien on the la.nds-45,393 acres. Of the $1,800,000 oonsols author­
ized, $1,000,000 are wtth trustee to retire V. & M. firsts. 

EARNINGS.-Fisoa.l year ends June 30. For 6 mos. ending Dec. 31, 
1902, gross, $566,597, against $530,295 1n 1901. Repon for 1901-
1902 1n v. 75, p. 1027. 

Years- Gross. Net. Interest, etc. Bat., sur. DitJuund. 
1901-0i $1,019,844 $254,282 $108,024, $146,253 (6)$63,000 
1900-01. 920,669 235,340 · 131,384 103,956 16)63,000 _ 
-(V.71,p.750; 908; V.73,p.115'7';V.75, p.1021., 

Alask11. Central Ky.-Projeoted from Resurrection Bay, Alaska, 
north to Rampart, about 400 miles. Stock, $2,500,000 5 p. o. preferred, 
offered for subscription in Oct., 1902; common. authorized, $27,500,-
000: par of shares, $50 Bonds will be Issued. See V 75, p. 90 5. Pres. 
and Gen. Mgr., G. W. Dlokim1on: Vice Pres., .John H . McGraw; Sec., 
John E. Ba.Haine, Treas., J. W. Godwin. Olflce, 215,216 Denny Bldg., 
Seattle, Wa.sh. (V. 74, p. 935; V. 75, p. 905.) 

Albany & Northern KK.-(V. 75, p. 610.) 
Albany & Sm;quehanna KK.-( See Map Delaware ti Hud,on..)­

ROAD.-Owo.s Albany, to Binghamton, N. Y., 142 miles. Lea.see, 
Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by 
D. & H.; total operated, 163 miles. 

LEASED for 150 years from Feb., 1870, to Dela.ware & Hudson Com­
pany. Lessee guaranteed 7p. o. per annum on stock till Albany Cltyloan 
for $1,000,000 was pa.id. by sinking fund; thereafter 9 p. o.; the first 
payment at the increased rate was made Jan. 1, 1903. (See wording 
of guaranty 1n V. 56, p. 774.) 

ANNUAL REPORT.-Ea.rntngs for yea.re endmg June 30: 
Gross. NetoflertazeB. Rentals. Bal.,mr. 

1901-02 .. _ ........... $4,643,964 $2,163,146 1,033,152 $1,140,218 
1900-01.. __ ,__________ 4,850,205 2,524,129 1,059,364 1,464,766 
-(V. 73, p. 337; V. 74, p. 1088; V. 75, p. 34c2, 1147.) 
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8 INVESTORS' SUPPLEMENT. (VoL, LXXVI. 

RAILROADS. Miles Da.te Size, or 
l'or explanation of oolumn headings, &o., see notes of of Pa.r 

on first page of tables. Road. Bonds Value. 

AUegkeny Valley-1st M., guar. Penn. RR ..••••••• o 259 1870 $&£ 
Mort. to State Pa., $100,000 due Jan. 1, yearly .. r 259 1870 100,000 
Gen. M. tf0,000,000) gp~ar. ,.& 1. FPl.x.o*&r 259 1892 1,000 

Allent0tcn R. (leased to a. Reading Ry.) .. ··s· i889 
50 

AUentown Term.'t--lst M., gua,r. g,&1. (end.)g.Ce.xo* 1,000 
Ann Arbor-1st mort., $7,000,0 O, gold.Mp x ... o* 292 1895 1,000 
Arizona ti Utah-let M., $600,000, gold. Co •••... o" 25 1899 1,000 
Ark. V. ti W.-lstM.($3,500,000), g.,red. text.SSt.o• ---· 1902 1,000 
AsMand Ooat ti Iron-Stock.... . . . . . • . . . . • . •••••. 

·22 iooo i:ooo 1st refunding mortgage, $400,000 gold.N ...... 
Auh. ti Ea,c'n Bridge-1st Mj..,s.f.,red., text.Ce . . 

7,860 
1898 500 &o. 

.AtoMaon Topeka & Santa e Bg--stock, com .. . --· 100 
Stock, preferred, $13i:f 486,000, p. c., non-oum .. 

i¥2 iss5 100 
Chio. & St. Louis 1st . ($10,000 p. m.) onr.F .. o 1,000 
Chio. Banta Fe & Cal., 1st mort., gold.BB .. c*&r 

7,822 
1887 1,000&o 

General mortgag%_. gold, see text ........ u n.o* &r 1895 500 &o. 
Ad).ino. M.,oum. omJulyl, 1900,at• C'e.o•.tr . . 7,822 1895 500 &c. 
Deb., g., Ser.B to L4.2,500,000 ea.; o 105 G . o&r 

i¥2 
1902 1,000 

Hutch. & Boj'. lst ., g., red.105 aft. 1907 .OB.o• 1898 1,000 
S. Fr.& Ban o. Val., 1st M.,g.,oall aft.1915.lUe.o 375 1896 1,000 

Atlanta ti Oharlotte-Stock (see text) ........... . .... 269 
ifih 

100 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.ok 265~ 1,000 
1st M. [votin«fipower, 10 votes for each bond] our. r 26512 1877 1,000 
Income bon B (not cum.) extended in 1900 .•••... 

229 
1880 500 

Atlan. Kno~'D. ti No. Ry.-lst M., $1,000,000, g .. Ce 1896 1,000 
Consol. mort., gold, $10,000 per mile.Us .. ••••.. 228 1902 

"ioo Attanta ti West Point-Stock .•••. .................... 86 iss"i Debenture certificates .....................•......• 
ios 

1,000 
A.tlan.<IBirmingh.-lstM.,$1,400,000,g.,text.F.o* 1900 1,000 
Atlantic Oity-lst M., $2,200,000, gold .. GnP.xo* 83 1889 1,000 

Atlantic City Juroh. money real est mort.M.•;P. ..•. 1900 1,000 
a Originally ov. 1. In Jan., 1903, interest on !t,20,6?3,000I had bee 

Albany & Vermont KK.-Owns road from Albany to Water­
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Cana.I Co. Annual rental, $20.000. 

Algoma Central Ky.-V. 70, p. 1 Z48; V. 72, p, 480; V. 73, p. 1110, 
Allegheny & Western Ky.-(See Map Buff. Roch. ti Pitts.J­

Punxsuta.wney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, to which leased in 
perpetuity for guaranty of bonds and 6 p. c. on stock. Uses Pitts. 
& West. from Butler to New Castle and Pittsburg under a trackage ar­
rangement, making in all 135 miles. See application to list in full, v. 
70, p. 849.-(V. 70, p. 840,849, 1248; V. 71, p. 501; V. 74, p. 774.) 

Allegheny Valley Kallway.-OwnsfromPittsburg to Oil City, 
Pa., 133 miles; Red Bank, Pa., to Driftwood, 110 m; others, 18 miles. 

ORGANIZATION, &c.-Reorganization March 1 1892, of the Allegheny 
Valley Railroad, foreclosed per plan in V. 53, p. 324,368, 520; V. 
54, p. 409, 524. Road controlled by the Pennsylvania. RR. Co. as ma• 
jority stockholder, owning $9,653,800 of the $10,544,200 common and 
$11,876,656 of the $17,172,750 of 3 p. o. cumulative preferred stock; 
authorized issues $12,000,000 and $18,000,000, respectively, in $50 
shares. Wording of pref. oertifl.cate was in editorial of SUPPLEMENT 
of Oct. 30, 1897, p. 3. Road was ta.ken over under lease by the Penna. 
RR. Aug. 1, 1900, for 20 years, rental being the net earnings. V. 70, 
p. 27; v. 72, p. 491. 

BoNDs.-General mortgage is guaranteed by Penn. RR. by endorse• 
ment on each bond. Real esta.tE' mortgages, Jan. 1, 1903, $589,065. 

Report for 1901, V.74, p. 934, showed: Gross, $3,783,963; net, $1,398,· 
443; other inc., $91; int., taxes, etc., $1,144,738: bal., sur., $253,796-
all applied to improvements. -(V. 72, p. 674; V. 74, p. 829, 934.) 

Allentown KK.-Topton to Kutztown, Pa.,4½! m.; Reading system. 
Allentown Terminal Rallroad.-Owns 312 miles of railroad in 

.Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New Jersey. Leased for 999 years to Philadelphia & 
Beadin.g and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 stock (par 
$50) bonds being guaranteed, prinoi_pa.l and interest, by Philadelphia & 
:Reading (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ry. Co. in 1896 assumed the Reading's share of the old lease 

Ann Arbor RK,-(See Map.)-Owns road from Toledo, O., north: 
westerly to Frankfort, on Lake Michigan, 292 miles; operates oar 
ferries between Frankfort, Mich., Kewaunee and Maintowoo, Wis., 
and Menominee and Gladstone, Mich., and Manistique, Mich. The 
Pere Marquette uses the Toledo terminals. 

ORGANIZATION.-Successor Nov. 1, 1895, to Toi. Ann Arbor & Nor. 
Mich., foreclosed under Quintard•La.wrenoe plan in V. 59, p. 782. In 
.May, 1902, a syndicate closely identified with the Gould interests pur­
chased control and the road will be used as a feeder for the W a.bash 
Ry. V. 74, p. 1088. 

STOCK.-Common, $3,250,000; preferred, $4,000,000; 5 p. o. non· 
cumulative; par $100. Pref. stock cert. SUPP, Oot. 30, 1897, p. 3, 

BONDS, ETc.-The first mort~age (trustee, Metropolitan Trust Co. 
N. Y.,) covers entire property, mcluding terminals and frei~ht boats 
Floating debt June 30, 190~, bills payable, none; current liabilities, 
bond int. and accrued taxeB, $398,394; cash and current assets,• 
$679,931. 

EARNINGS.-5 mos., ~ 1902 ............ Gross, $803,148; net, $285,097 
July 1 to Nov. 30. S 1901. ..... . ..... Gross, 801,171; net, 255,884 

ANNUAL REPORT.-Report for 1901-02 was in v. 75, p. 607, showing. 
Year end. June 30- 1902. 1901. 1900. 1899. · 

Gross earnings ..•..... $1,893,410 $1,754,148 $1,721,453 $1,519,334 
Operating e~enses.. 1,373,056 *1,309,163 1,324,620 1.172,390 

Net earnings ...... $520,354 $444,985 $396,833 $346,944 
·Deduot-Inter1::st ..••. 280,185 281,331 283,805 288,803 
Taxes............ . ..... 52,312 49,733 46,003 40,153 

Balance, surplus .. $ll:17,857 ,$113,921 $67,025 $17,988 
•operating expenses in 1902 include $150,434 expended for new 

property and improvements, against 1178,614 in 1900-01, and smaller 
amounts in previous years. 

President, Joseph Ramsey Jr.; Seo., D. C. Tate; Treas., H.B. Hen· 
son, directors, Oct., 1902, V. 75, p. 610--(V. 75, p. 391,393, 60'7; 610.) 

AnnaJ>olls Washington & Baltimore RK.-Owns road from 
Annapolis to Annapolis Junction, 20¼ miles. Entire stock ($358,000) 
sold to Wash. Balt. & .d.Illl. Electric Ry., which will rtake possession 
on Mar. 1, 1902. V. 75,.p. 1301. Dividends, 1889-1902, from 3 to 6&! 
per cent yearly.-(V. 75, p. 341, 393, 1301). 

Arizona & Utah Ky.-Owns MoConnico to 3¼ miles beyond 
Chloride, Ariz., 25 miles, opened Aug. 18, 1900; trackage, Kingman 
to Mcconnico, 4 miles; total, 29 miles. 

Stock, $600,000; outstanding June 30, 1902, $467,000; P.ar, 
$100. Of the bonds $334,000 were issued on first 25 nnles, 
~a baiance is to be issued on completion of 1·emaining 25 miles. 
The loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawings by lot) one per cent sem1•annually, commeno• 
Ing June 1, 1903. For year ending June 30, 1902, gross. $31,811; 
net,_ $6,885; charges, $20,040; balance, def., $13, 15!'l. President, F. L. 
Unaerwood: Seo. and Treas., R.H. Eggleston. 31 Nassau St .• N. Y. 

Arkansas & Ohoctaw- Ky.-Projeoted from Hope, Ark., to Ard· 
more, I. T., 223 miles, of which 99 was completed in July, 1902, and 

INTEREST OR DIVIDENDS. 
.Amount 

Outstanding Rate fer When Where P~able and by 
Cen . Payable om. 
---

$9,998,000 6 g,gr7 A. & 0. Phil.,Pa. RR. Co. &Lon. 
600,000 J. & J. Philadelphia,Pa. RR.Co 

5,992,000 4,. M. & 8. do do 
1,268,884 incl. 1, 071,400 under Reading Co.mort. 

450,000 4 g. J. & J. New York 1-1 nd Phila. 
7,000,000 4 g. Q.-J. N.Y., Metropol. Tr. Co. 

334,000 6 g. A. & 0. N. Y., Contin.Trust Co. 
See text. 4ft; J. & J. NewYorkand St.Louis. 

773,500 7in 19 2 Q.-M. Check from Co.'s office 
300,000 4 g. M.& N. N.Y.,N.Y. Bee. &Tr. Co. 
600,000 4 g. J. & J. N. Y., Cent'l Trust Co. 

102,000,000 4in 1902 J. & D. Checks mailed fr. N. Y . 
114,199,530 5in 1902 F. & A. do do 

1,500,000 6our M.& S. N. Y., 59 Cedar Street. 
629,000 5 g. J. & J . do do 

138,728,500 4g. A. & 0. do do 
51,728,000 4 g. See a do do 
27,500,000 4 g. F. & A. New York. 

195,000 5 g. J. & J. Atch. off.,59Cedar,N.Y. 
6,000,000 5 g. A. & 0. Union Tr. Co.,San Fran. 
1,700,000 7in1902 M,& 8. N.Y.Cent.Tr.Co.,54Wall 

500,000 4 A. & O. do do 
4,250,000 7o. J. & J. do do 

750,000 4 A. & 0. do do 
1,000,000 5 g. J. & D. New York. 
See text. 4 g. M. & 8. O.tllce,L.& N.,120 B'w'y, 
1,232,200 6inl901 J. & J. Atlanta, Ga. 
1,232,200 6 J. & J. do do 

593,000 5 g. J. & J. Wayoross, Ga., andN. Y. 
2,200,000 5 g. M.&N. .Phila.,Read. Ter. Bldg. 

75,000 4½! A. & o. do do 
nstamped p ayableM . &.N. v. 70, p. 944. 

Bond8-Pr1not-
pal, When Due. 
Stocks-Last 

Dividend. 

April 1, 1910 
Jan. 1,'04, ete. 
Moh. 1, 1942 

of 1896. 
July 1, 1919 
July 1, 1995 
Apr. 1, 1929 
,luly 1, 1952 

Dec. 20l902,1 
May , 1925 
July 1, 1928 

Dec. 2, 1902, 2 
Feb. 2, '03, 211a 
Moh. 1, 1915 
Jan. 1, 1937 
Oct. 1, 1995 
July 1, 1995 
Feb., 1904·14 
Ja.n. 1, 1928 
Oct. 1. 1940 

Sept. 6, '02, 319 
Jan. 1, 1907 
Jan. 1, 19Q7 

07 
6 
2 
3 

Jan. 1, 19 
Dec. 1, 19"4 
Mar. 1, 200 

July 10, '01, 
Co's option. 

July 1, 192 0 
9 Ma.y 1, 191 

Apr. 1, 1930 

t>alance to be at end of year. 'Ihe St. Louis& San Francisco purchased 
control, taking posses!ljon Ang. 1, 1902; name reported to be changed 
to St. Louis San Fran. & New Orleans RR.-(V. 75, p. 848.) 

Arkansas Sonthwe■tern Ky .-Smithton to Pike City, Ark., 34 
miles; branch, Gurdon Jot. to Ga~etown, 28 miles, opened Oct., 1901; 
also in Oot.,.1901J. acquired IDtima Thule Arkadelphia. & Misstsstppi 
Ry., DaleVllle to ua.mptown. 43 mHes; total, 105 miles. A reorganiza­
tion of the Southwestern Arkansas & Indian Territory Ry., sold In 
foreclosure Mar. 13, 1900. V. 70, p. 532, 895. In March, 1901, sold 
to new owners. !::!tock authorized. $12,000 per mile. For year ending 
June 30, 1901 (34 miles), gross, $49,202;_ net, $5,805; total deductions. 
$1,577; bal.,sur., $4,228. President, William Grayson, St. Louis, Mo.­
(V. 70, p. 895; V. 73, p. 1060.) 

Arkanitas Springfield & Northwestern KK,-(V. 75, p.1398). 
Arkansas Valley & Western BK. -To extend from Red Fork on 

the St. Louis & San Francisco between Sapulpa and Tulsa, I. T., north­
westerly to Enid, about 140 miles, with branches. Incorporated Jan. 
31, 1902. In Aug., 1902, reported to be purchased by Eastern parties. 
V. 75, p. 288. Stock authorized, $3,500,000. Bonds are subject to oall at 
par and interest on and after July 1, 1912, or at any time at par if 
an extension is arranged at a lower rate of interest. President, C. G. 
Jones, Oklahoma City, O. T.; Sec., John B. Linden.-V. 75, p. 183, 288. 

Aitbevllle & Spartanburg KK.-See Southern Railway, 
Carolina Division. 

Ashland Coal & Iron Hy.-Ashland to Straight Creek Junction, 
Kv., 22 m. Ches.& Ohio has trackage over this road. The mining inter­
ests were in Jan., 1902, transferred to Ashland Iron & Mining Co., stock 
being reduced from $1,5t7,000 to$773,500. Bonds, see V. 71. p. 27. Year 
endmg June 30, 1901, /,?roes, $150,573; net, $51,586. 1Year endlng 
March 1, 1900, gross, $385,512; net above in~rest, improvements, 
eto., $332,093. Dividends in 1895-96, 4 p. c.; m 1896-7, 4 p. o.; in 
1897·8, 4 p. c.; in 1898·9, 4 p. o.; in 1899-0, 4 p. o.; June, 1900, to 
June 20, 1902, 6 p. o. yearly (1111 p. c. Q·M), and in June, 1902, 3 p. o. 
extra; Sept., 1902, none.-(V. 75, p. 732; V. 75, p. 76, 732). 

A11torla & Columbia River KK.-Goble to Seaside, Ore., 79 
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to 
Portland, 40 miles; total, 121 miles. Stock outstanding, $1,619,000; 
l)ar, $100. Bonds authorized, $8,000,000 lOO•year gold 4s, due Aug. 
7, 1996, interest F. & A., issuable a.t $40,000 per mile; outstanding. 
$3,280,000. Central Trust Co., Trustee. Yea.r ending June 30, 1901, 
gross, $232,426; net, $84,587; charges, $163,818; bal., def., $79,231. 
Pres., A. B. Hammond, Astoria, Ore.-(V. 67, p. 426.) 

Atcbl11on & Ea11tern Brlde;e.-Owns railroad and wagon bridge 
at Atohison Kan., connecting with the union station. Used by tlie 
Atoh. Tl. & Santa.Fe, the Chio. R. I. & P., the Mo. Pa.o. and the Chio • 
Burl. & uin. A reorgan1?.ation of the Chio. & Atch. Bridge Co. fore­
closed ar. 4, 1898, per. plan V. 65, p. 366. Stook, $700,000; par,. 
$100 per share. A sinking fund equal to the difference between the 
annual interest on the outstanding bonds and $30,000 will retire 
bonds yearly at par and interest (by lot if not purchasable in the open 
market). Year endin~ Dec. 31, 1901, gross, $97,884; net, $77.z..476; 
charges, $32,702; sinking fund, $5,501; renewals, $39,704. rree. 
and Treas., Howard P. Eells, Cleveland, 0.--(V. 67, p. 578.) 

(The) Atchison Topeka & Santa Fe Kalhvay.-( See Map)­
The system operated July, 1902, comprised 7,876·70 miles of 
railroad and embraced an unbroken line of track from Chicago, 
Ill., via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico. 

ORGANIZATION.-Thts company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atohison T. & Santa Fe RR. 
Co. in accordance with a reorganization plan. V. 60, p. 65 8. 

The railway company in J11ly, 1902, owned in fee 5,044 miles of the 
system, including the line .from Atchison to the western boundary of 
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of 
the various companies in which the title to the other lines is vested. V. 
68, p. 974. A list of such holdings is in the general mortgage (in V.62, p. 
732, 733, and successive annual reports). See V.691 p.1300; V. 71, p. 27. 

For operating andstatistioal purposes the system is divided as follows. 

Atchison T._& S. F ........ 4,843·61 Banta Fe Paoiflo ........... 875·30 
Miles. I Miles. 

Gulf Colo. & S. F .......... 1,177·81 S. F. & San Joaquin Va.I ... 372·48 
Southern California....... 478·33 South. Kans. Ry. of Tex.. 129•17 

Total of all ....................................................... 7,876"70 
Also controls the Santa Fe Prescott & Phoenix, the California East• 

ern, the Pecos Valley & Northeastern and Gulf Beaumont & Kansas 
City, 750 miles in all, V. 75, p. USO. The stockholders voted on Dec. 
11, 1902, to purchase the Santa Fe Pa.oitlo RR., etc., V. 75, p. 980. 

San Francisco & San Joaquin Valley Ry. (operated from July 1 
1900, and merged in June, 1901) embraces 373 miles of road and 
affords the Atchison an independent connection of its own to Ban 
Francisco. V. 68tp. 426; V.67 p. 841, 1355; V. 71, p. 605; V. 72,p.1134. 

In Aug., 1901, rmes in Oklahoma were proposed, 100 being operated 
July, 1902, and 150 additional under construction. V. 73, p. 736; v. 
74. p. 150; V. 75, p. 610, 980. In June, 1902, control of the Uallfornia 
& Eastern Ry., Blake to Manvel, Ca.I , 45 miles, was purchased. In 
July, 1902, it was proposed to build at once from Portales, on th& 
.Pecos Valley, to Albuquerque, New Mexico, forming a out-off which 
will shorten the main line about 200 miles. V. 75. p. 28,980. j 
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JANUARY, 1903.] RAILROAD STOOKS AND BONDS. II 

RAILROADS. I INTEREST OR DIVIDENDS. Boncta-.Pr1n01• 
Miles Date Slze,or pa.I, When Due. 

•or e:rpla.nationof column headings,eto., see notes of of Par O~~~g Rate r,er When Where PWi:'ble, and by .Stocks-La.at 
on :first page of tables. Road Bonds Va.lue. 

1 
Cen . Payable om. Dividend. 

1-Allan.. Oity-(Oon.)-SeaC.,pr. lienM.($350,000) g. 66 1898 
$i:ooo 

$350,000 5 g. A. & 0. Phila.delpb1a. Apr. 1, 19,8 
A.tl. Ci~ 1st con. M.,$4,500,000, g., v.&1.iu.GP All. 1901 1,063,000 4 g. J. & J. do July 1, 1951 

---· 100 AUantic oastLine Oo.(Oonn.)-Stock,$30,0 0,000 iso7 10,000,000 . See text. Q.-M. Baltimore. Dec. 10, '02, 2 
ctfs. of indebt., ino.,non-cum., $6,000,000.r.SBa. .... 100 &o. 5,000,000 I 5 our. J. &D . In 1902 paid 5 p. c. Irredeemable. 

do do do red.atl05aft'r20yrs.SBa . --· 1900 100 &c. 5,000,000 4 J. & J. In 1902 pa.id 4 p. o. Jan. 1, '03, 2~ 
..4.tlan. Coast Line .B.B.-Stk., common (text) . ---· ---· 100 35,650,000 3¼ in '02 J. & J. Treas. Of., Wilm., N. C. Jan 10,'03,2 

Class "A" com. stk. tax exempt (Rich. & Pet. otrs.) ---· ·-·· 100 1,000,000 3111 in '02 J. & J. do do Jan.10,'03,219 
Preferred stock, 5 per cent, $20,000,000 .......... 100 M.&N. do do Nov.10,'02,219 
let consol M , $80,000,000,J.·• text. U "· ... o• &r 
Col. tr. M., gold, sec. by L. & . stook,red.105.o&r 

3,4.53 i902 l,OOO&o 
1,770,000 5 in 1902 

31,034,000 4 g. M.& S. lstooup.8mos.Mar.1'03 July 1, 1952 
1902 ...... 35,000.000 4 g. M.&N . N.Y., J.P. Morgan &Co. Oct. 1, 1952 

Certtfloates of indtbtedness. . .............•..••. ··-· ··-· ...... 21,350,000 4 M.& N. . ......... Irredeemable. 
BONDS UNDERL "YING 1ST CONSOL 4S. 

No. East (S.c1, cons. M., g., Flor. to Charlest'n.o 102 1883 1,000 657,000 : g. J. & J. le; l~r1tl~~!1ii~~~e. 
Jan. 1, 1933 

Wilm. Col. & ug., 1st M., (Wilm. to Columbia). 192 1880 1,000 1,600,000 J. & D. June 10, 1910 
At.C.L.of S.C., gen. 1st M., $8,000,000, g.SBa.c* 674 1898 1,000 5,547,000 4 g. J. & J. Ba.It .• Safe D. & Tr. Co. July 1, 1948 
Petersburg M.., class A, gold............ .. •... 59 1881 1,000 868,000 5 g. J. & J. Riohm'd and Petersb'g. July 1, 1928 

Do class B, g., (Petersb. to Weldon). 59 1881 
5J/~. 

800,000 6f A. & 0. do do Oct. 1, 1926 
Richm d & Petersb., 1st mort. ($24,500 are 7s) .. 23 1875 340,500 6& M.&N. Richmond, Office: May 1, 1916 

Con. M., g. (Rich. to Pet., eto.).Oe ............ o* 27 1890 1,000 300,000 419 g. A_, & 0. N. Y., Brown Bros. Apr. 1, 1940 
Wilm. & Wei. gen. M.($938,000 are4s).SBa.g.*c 468 1885 1,000 4.,000,000 4g.&5g. J. & J. N. Y.,Balt. and Wllming. July 1, 1936 

Yad.Div.,lstl\C.,g. (San.to Wil.,N.C.&o.).SBa.o* 177 1899 1,000 1,800,000 4 g. J. & D. Ba.It., S. Dep. & Tr. Co. June 1, 1949 
Wil. & New Bern, 1st M., gold assumed.SBa. 86 1897 1,000 500,000 4 g. F. & A do do Aug. 1, 1947 
Alb.& Ral.,lst M., fi>,ass'd(R.Mt.to Plym.)SBa 68 1894 1,000 500,000 4 g. J. & J. do do Jan. 1, 1944. 

Nor. & Car., lstM.,g.( .Pt.,Va. toTar.,N.C.).Ce.o" 110 1B89 1,000 1,320,000 5 g. A. & 0. N. Y., Centra.l Trust Co. Apr. 1, 1939 
2dmortgage, gold.SBa ....................... o· 102 1896 1,000 400,000 5 g. J. & J. Ba.It. SafeDep. &Tr. Co. Jan. 1, 1948 

Sav. Flor. & West. 1st M., gold.Mp. . ... c*&r 545 1884 1,000 6,500,UOO 5 g.& 6 g. A. & O. New York and Ba.van. Apr. 1, 1934 
St. John's R. 1st M., t·• red. at par till '05.Cl.o" 130 1899 1,000 1,500,000 4 g. J. & J. N. Y .• U.S. Trllst Co. July 1, 1934. 

IJharleston & Savanna , gen. mort • gold.SBa,o~ 103 1886 1,000 1,500,000 7 g. J. & J. do do Jan. 1, 1936 
1st and 2d pref. inc., $1,000,000 ea.oh, non-cum 103 1886 1,000 (1) 7 April. ---·· ---- Irredeemable. 

Bruns.&W. lstM. Bruns. to A.lbany, g., gu.l'flp.o 171 1888 500 &c. 3,000,000 4 g. J. & J. N. Y., U. 8. Trust Co. Jan. 1, 1938 
A.la. Mid., 1st M., g.1Bainb. to Montguru,) IUp.xo 175 1888 1,000 
Bil. Sp.O.& G., 1st M.,g.(Ocalato Inv. &br.1ut.c* 75 18R8 1,000 
Four small is,.ues ..... · ··--·----· ........ -- '7R-'93 1.000 

BTOCK.-The preferred stock has prefertince as to assets and non­
cumulative dividends not exceeding 5 p. o. per ann., as declared by the 
board of directors out of net profits. No other mortgage and no 
Increase in the preferred stock can be made without the consent of a 
majority of all the preferred stock and of all common stock repre­
■ented at a meetinj!:. The total authortz.ed amount of preferred stock is 
$131,486,000, of which $10,800,000 is reserved to acquire other 
lines; a.lso $6,486,470 in special trust for improvements, exten­
sions, eto. Pref. stock certificates in SUPPLEl\lENT of April, 1897, page 
3. Common stock authorized, $102,000,000. 

DIVIDENDS.-On preferred, 1 p. o. paid Jan. 26, 1899; July 20, 1899, 
114 p. o.; 1900, 4 p. o.; 1901 to Feb., 1903, 5 p. o. yearly (F.&A.). Div. 
on com., June, 1901, 119 p. o.; Dec. 2, 2 p. o.; 1902, 4 p. o. (J. & D.). 

BoNDs.-The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
or 7,822 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

General mort. bonds can never exceed $165 490,500, including $96,· 
990,500 issued in reorganization and remainder issuable as follows: 

,--.Reserveit.•----. 
In 1895. In 1902, 

a To retire guarantee fund notes paid and car trusts at 
not exceedin11: $1,250 for each $1.000 of old bonds ... '15,500,000 $2,861,000 

b Non-assenting bonds from reorganization of 1889 

c cb)~~;~9ft1: t~~tsrf~t
0
:'grtfll6:i~~?}:::::::::·::::::: f:f88;888 1,f~:888 

For tmprov'ts, terminals, second track, equip't, etc., 

if%8~.f~~e::irt.~~r~t1cle~~l1c~~:siflo~it l;;:~~°n~ 
sions . . . . .. .. . . . . .. .. . . . . . . . . . . .. . .. . .. . .. . . .. . . . .. .. .. . .. 30,000,000 lf,600,500 

For acquisition of Atlantic & Pacific and other lines ...•.. 20,000,000 7,325,500 
The .Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central 

Trust Co. as trustee. Interest is vayable only out of net earnings 
for the fl.seal year up to 4 per cent and the rate is to be 
determined on or before October 15 in each year ; interest 
was non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is lim1t-ed to $51,728,000, but when the $30,000,000 ~en­
eral 4s authorized for improvements as above have been issued (1. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
oe issued for the same J>urposes at not exceeding $2,000,000 in any one 
year, but only by a majority vote of the adjustment bondholders. In­
terest-In Nov., 1897, paid 3 p. o.; since, full 4 p. o. yearly. 

San Francisco d! San Joaquin bonds may be drawn at 110 after 1915. 
The $30,000,000 debenture 4s ot 1902 were issued to pay for $13,-

000,000 eqaipment ordered since July 1, 1901, and to cover the cost 
or securities of t:;anta Fe Prescott & Phrenix, and construction of new 
mileage already made or authorized, amoum;ing to $5,000,0001 and 
additional equipment, termina.l facilities and other permanent im­
provements lllade or b:Jourred stnce July 1, 1901, or hereafter to be in­
curred. No new mortgage on Unes now owned can be issued unless pro­
vision is made for securing debentures thereunder. -See statement, V. 
74, p. 150, and official stateme-nt in V. 74, p. 204, also V. 75, p. 680, 
showing respective positions of debentures and adjustment bonds. 

GENERAL FINANCES.-Capital expenditures from date of organiza­
tion to June 30, 1902, see V. 73, p. 1311; V. 7 5, v. 680 The company 
in Jan., 1902, hsued $30,000,000 debentures, payable $2,500,000 
yearly; see above. 

fn 1901 dividt-nds on common stock were begun. V. 73, p. 7S3. 
The total funded debt per mile of road July 1, 1902, was $28,882; 
interest charge, $1,167. V. 75, p. 678. 

LATEST .EARNINGS.- 5 ! 1902 ..• Gross, $26,155.185; net, $10,593,329 
mos.,Julyl to Nov. 30. 51901 ..• Gross, 25,547,304; net, 11,161,246 

Deduotinfl taxes and rental@, balance for interest in 5 months of 
1902 was $9,662,356, against$ I 0,318,448. Road operated 7,950 aver• 
.age miles tn 1902, against 7,850 miles in 1901, the San Fran. & San 
Joaquin Valley RR., 373 miles, being included in both yea.rs. 

REPORT.-Annua.l meeting seoona Thursday in December. Report 
tor year 1901-02 was given in V. 75, p. 664, 678; see also pa~e 641. 
Average freight train foa.d, 247 tons in 1901-02, against 242 in 1900-01. 
Year• end. June 30- 1902. 1901, 1900. 1899. 
Aver.miles operated 7,855 7,807 7,341 7,033 
Gross earnings .•.••. $59,135,086 $54,474,822 $46,232,078 $40,513,499 
Opera.ting expenses 33,909,268 32,262,946 27,521,499 27,606,681 ----

Net earnings ... $25,225,818 $22,211,876 $18,710,579 $12,906,818 
,oot-02 1900 .01. I rno1-02. rnoo-01. 

Net earnln1ts ...• $25.22~/!18 $22,211,8;6 Taxes, etc ...... $2.363,168 t2,289,0ll5 
Other income.... 1,U0,858 832.6671 Interest ........ 8,4.Sti,985 7,830,t-11 

Net income ... . $26.366.676 $22,544,t33 Bal., surp . . ... i15,564,6t 8 U2,t7~.5?7 
Dividend on preferred stock •...........•.. ;., ........... (b%)5. 708,nOO <5%)5,708,600 
Dividend on common stock .............................. (t%)4,078,220(1¼%)1,529,a31 

Balance, surplus for year........................... . ..... . S5,777,1'18 $6,236,50~ 
OFFICERS.-Chairman of Executive Oommittee, Victor Morawetz; E. 

P. Ripley, President; D. L. Ga.llup, Comp.; H. W. Gardiner, Asst. Treas. 
Directors.-Cbarles Steele. R. Somers Hayes, Edward J. Berwiod, Geo. G. 

Haven, John G. McCuUouirb, H. !Heman Duval. 'l'homas :P. Fowler, Victor 

r~urt:ic°a'g::e'A!i::~ 
8c: J oi~:~iio;!Ysi~':1e~d c/:;.~1e:. l 1&1!~lf~~~k~; 

E. D. Kenna, Chicago. 
OFFI0E,-59 Cedar St.? New Y-0rk.-(V. 75, p. 1353 ; v. 76. p. 211.) 

2,800,000 5 g. M.&N. N. Y., Metropol. Tr. Co. Nov. 1, 1928 
1,107.000 4 fl. J. & J. N. Y., U. 8, Trust Co. July 1. 1918 

6'l.!'l00 l"\ t() ,;j Various ----- 1915-1943 · 

A.Uanta & Charlotte Air Li~e Ky.-(See Map Southern .Rail­
ica11 System. )-Owns Charlotte. N. C., to Ulan ta. Ga .• 269 miles. 

The operating contract of 1881 (made with Richmond & Danville) 
was asRi~ned to and accepted by the Southern Ry. Oo. It requires 
the payment or interest on At. & O. debt and 5 p. o. on stock; if gross 
ea.1'Ilings exceed $1,500,000, dividends to be 6 per cent; and if they 
exceed $2,500,000, 7 per cent. 

DIVIDENDS, ! 1881 to'89. 1890. 1891 to Mar., 1901,inol. Since, 
Per cent- 5 5 yearly. 51.g 6 yearly (M. & 8.) 7 yrly. (M.&S.) 

LATEST EA.RNINGS.-4 l 1902 .•••••. Gross, $1,079,978; net, $U7,319 
mos .• ·July 1 to Oct. 31. ~ i901. ...... Gross, 995,528; net, 378,749 
EARNINGS.-For year ending March 31, 1902, gross, $2,898,978, 

against $2,686,~98 in 1900·1. Apr. 1 to July 31, 4 months, $9'15,079 in 
1902; $891,249 m 1901. Pres., c. 8. Fairchild, N. Y.-(V. 73, p. 553.) 

Atlanta Knoxville & Northern Ky.-( See L.d! N .Map).-Knox• 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles. 

HISTORY.-A reorganization per plan in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, common, $3,000,000; preferred, 5 
per cent, $1,500,000, iPsued in 1901 in exchange for se-cond mortgage 
incomes. In Apr., 1902, the Louisville & Nashville acquired a major­
ity of the stock. V. 74, p. 775. Of the oonsol. 4s, dated Mar. 1, 1902, 
$1,000,1,00 are reserved to retire the :first 5s, now limited to that 
amount, the balance being issuable for general purposes. 

EARNINGS.-5 months, 5 1902 ........ Grose, $294,588; net, $94,000 
Julyl to Nov. 30., ! 1901. ....... Gross, 262,590; net, 103,982 

Report for year ending June 30, 1901, V. 73, p. 1109. In 1901-02, 
gross, $621,169; net, $229,053; int.,$87,592; taxes, $21,929.; surplus, 
$119,532. President, (July, 1902), Milton H. Smith.-(V. 75, p. 28.) 

Atianta & West Point KK.-Atlanta, Ga., to West Pt., Ga.., 86 m, 
Ga. RR., June 30, 1900, owned $494,500 stock an<l $388.900 deb. cert. 
A belt line around Atlanta, 519 miles, is operated at renta.l of 4 p. c. (,u 
its cost, viz., $410,535 V. 71, p. 963; V. 73, p. 1354. 

DIVIDENDS begun in 1855 were for mata.y years 8 percent per annum. 
From July 1, 1884, to July, 1901, inclusive, 6 ver cent yearly, J&J; 
Oct. 1, 1899, 25 p. o. extra. <V. 69, p . 5901; since (1). 

In 1901-2, ~ross, $788,637; net, $317,814. In 1900-1 grosR, $745,· 
103; net, $255,009; other income, $3,833; charges, $174,885; divi­
dends, $73,932; surplus, $10,025 .-(V, 69, p. 590; V. 71, p. 963.) 

Atlantic & Blrmlu~ham KR.-Wayoross, <la., to Cordele, 108 
mile!'. In Jan., 1903, grading completed from Cordele to Montezuma, 
30 miles, and projected further to Oglethorpe and Talbottom; also 
projected from Waycross to the Atlantic Coast at Brunswick or St. 
J.\fary's, or both, about 85 miles. In Oct , 1901, it was voted to extend 
the road northwesterly from Cordele, Ga., toward Birmingham, Ala., 
about 124 miles, and from a point in Meriwether Coun1:y, at or near 
Warm Springs, about 75 miles; total to be 397 miles. V. 73, p . 899. 

STOCK, BONDS, ETo.-Stock authorized, $7,080,000; issued, common, 
$666,400; preferred, $700,000; par, $100. Of the bonds $150,000 are 
prior liens subject to call after 5 years at llO and interest, Balance 

above $500,000 bonds can only be issued at $5,000 per mile o.r com­
pleted road over 70 miles. Car trusts, $28,386. 

LATEST EA.RNINGS.-For 6 months ending Dec.31.1902: 
6 mos. Gross. Net. Oharges. Bal. sur., 

1902 .................. $116,783 $49,~87 $14,875 $35,012 
1901.................. 60,a:n 24,560 1 2,500 12,060 

Year 1901-02 (aver. miles about 80), gross, $147,470; net, $65,405 in· 
terest on bonds. $25,000; balance, surplus, $40,40:i. Prest.b W. G. 
Raoul, 1 Nassau St., New York; Vice-Pres. & Gen. Man . . Geo. • Wad­
ley; Seo. &Auditor, W.J. Swain; office, Waycross, Ga..-lV,74,p.1138.) 

A.tlantlcOltyKK.-CamdentoAtlantio City,57m. (double track); 
branches, 54 m.; Winslow Junction, to Cape May, N. J., Bea Isle City, 
Ocean City; total, 168 miles A consolidation in June, 1901, per 
plan in CHRONICLE, v. 72, p. 1278. STOCK, common, $2,625,000; 
preferred, $1,000,000 (par, $50). The Reading Co. owns the greater 
part of the stock, and guarantees the new oonsol. 4s, principal and 
interest. Form of guaranty, V. 75, p. 1398. Of the latter, $3,437,000 
are reserved to retire the old bonds shown tn table above and $42,075 
real estate mortgages and for improvements. See V. 73, p . 81. There 
are also outstanding $23,500 Bea.coast RR. ser. A 5s and $2.834 ser. B 
5s and $100 Ocean City bonds. For yea.rending June 30, 1902, gross, 
$1,310,246; net, $206,870; fixed charges, $:202,831; bal., sur.,$1,039. 
-(V. 75, p. 1398.) 

A tlantlc Coast Line Co.-(See Map.)-Organized May 29 
1889, under the laws of Connecticut, and owns a majority of capita. 
stock and a large amount of the bonds in a. system of railroad oom · 
panies denominated for convenience the Atlantic Coast Line System 
and fully described under the title or the Atlantic Coast Line RR. below 

STOCK.-As to rights of certificates of indebtedness, see editorial, 
Oct., 1897, SUP., page 3.-v. 65, p. 564; v. 71, p. 1310. In Nov., 1898, 
stooK was increased to $10,000,000, the additional $5,000~00 being 
distributed as a 100-per-oent dividend.-V. 67, p. 954. In .ueoember, 
1900, were distributed $10,000,000 4 per cent certificates of indebted, 
ness (including $2,500,000 of Atlantic Coast Line RR. Co.)as a 100-p o. 
dividend to represent the profits from the consolidation by which the 
Atlantic Coast Line RR. was formed, $2,500,000 of which were pur-
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JANUARY, 1908,j RAIIJfOAD STOOKS ABD BOBDS. 13 

RAILROADS. Mllea I Date Size, or INTEREST OR DIVIDENDS. ~~u':: 
Por explanatlon of oolumn headings, &o., see not.es of of Par Ou~u:lng Rate per When !Where Payable, and by Stoclu-Laat 

on flrst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
• ----- --·---1------1·----------------1------
AUantie Ooa,t .Mn• RB.-(Ooncluded,J-

Speoial trust oertitloates. .• • .. .• •• • ........ .... • • . •••• • ••• $1,000 $380,000 6 M. & N. •.• . .• .• •• 1937 
Att.dlDan•.-lstM.,g.,$4,425,000,inj;.renta.l.Me.o* 278 1900 1,000 3,925,000 4 g. J. & J. N.Y.,MeroantlleTr.Co. July 1, 1948 
.A.ti." (lfllJ ShortLine.-lst M., $4,000,000, gold.K 1901 (9) 5 g. F. & A. N. Y., Kniokerb. Trust. Aug. 1, 1931 
Atla"t'° _. No. Oarolina--Btook, $1,800,000......... 

1
•
8
•
8 
•. 

7 
"ioo 1,797,200 2 in 1899 .••.. Oheok from Co.'s offloe. Sep.15i'99, 2" 

let mortgage, $325,000 .. MeBa.................. 
1 
•• 

7
•
2
• 1,000 325,000 6 J. & J. Balt.,Nl.F'rm'rs'&P.Bk July , 19l'1 

Atiant-ie di 7Jt. Lawrenu-Stock,6%rental Grand Tr'k £&$100 5,484.,000 6 M. & B. London and Portland. Mar., 1903, 3% 
A.ugiutadl8a1ianna~tock5%rentaJCentraJGa .. 53 $100 1,022,900 5 J. & J. Savannah,Ga. Jan.5,'03,219 
.A.1'g1Uta 80.-lst oonsol. M.:..gold ••••.••..... Oe.xo 85 i894 1,000 n400,000 5 g. J, & D. N. Y.,J.P.Morgan&Oo. Deo. 1, 1924. 
AIIOn Gfflueo di Mt. Morri, 1'R.-8took (see text)... 100 225,000 3:lg J. & J. New York, Erie RR. Jan. 1, '03, 1~ 
Bald Eagk VaJ~ey:-Stook, $2,600,000............... ..

9
•
3
. ..•. 50 1,535,000 10 F. & A. .......... A!Jg, 1, '02, 5% 

lat M. orig. i,wo,ooo (s. f., drawn atlOO) ... PPxr U~80 1,000 312,000 6 our. J. & J. Phlla.,F.Ins.Tr.&S.Dep. Jan. 1, 1910 
BaltimoredlAnnap.S.L.-Stook, common............. 100 358,000 719 in '02 J. & J. Checks malled. Jan. 2, '03, 3111 

l1tM.'400,000,g!11ubj.tooallatU0.,, .. MeBa* ·2s iB98 1,000 334,000 5 g. J. & D.Balt.,A.Brown&Sons Deo. 1, 1928 
Baltimore Ohuapea,ce 4 Atlan.-lst mort., goldAo~ 88 1894 1,000 1,250,000 5 g. M. & S. Phlla.., Broad St. Stat'n. Sept. 1, 1934 
Balt. di Oumb Val. Ry.-lst mort., interest rental 3 1879 500 48,tsOO 6 J. & J. Bait., Fa.rm. & Meo. Bk. July 1, 1929 
Bait. d Oumb. Val.RR.-lstmort.,interestrental 5 1879 lOO&o. 72,800 6 J. & J. do do July 1, 1929 
B.dl o. l'.BB.E:.i:ten.-Stk,gu.($270,000oa.rrtes7p.o.) 60 390,800 5 & 7 J. & J. do do Jan. 1, 1903 

lat mortgage, interest rental. Ba................. . 27 issi 1,000 230,000 6 J. & J. do do July 1, 1981 
Balffmore 4 Harmburg RR.-in., gold. l'fie Ba.o" 32 1886 1,000 690,000 5 g. M. & N. do do Nov. 1, 1936 

lstM.Weet.E~_($1~000 p.m.),g.,gu.Me Ba.o* 15 1888 1,000 240,000 5 g. M. & N. do do May 1, 1938 
BalUtROre ct 01lM)--U)mmon stook, $125,000,000 .. .. 100 124,262,000 4 in 1902 M. & s. Co.'s0ffloe,2WallSt.N. Y Sept.'S, 190; 2 

Pref. stook, 4. p. o., non•oum, auth. $60,000,000.. . . • . •••• 100 60,000,000 4: in 1902 M. & B. do do Sept. 2, '02, ~% 
Prior lien mort., gold, not subj. to oall.lDe .. o*ctr 1,017 1898 500 &o. 71,000,000 3¼ g. ,r do do July 1, 1926 
lat mort., gold, red., at 105 after 1923. lJs .. o*.tr 570 1898 500 &o. 69,000,000 4 g. 6 do do July 1, 1948 
Bouthwest'n Div. lat M., $45,000,000 g.P . . o*ctr 921 1899 500 &o. 43 600 000 319 g. 1f do do July 1, 1925 
Pttts.Jo.&Mid.Div.($20,000,000) lstM.g.Oe.o*ctr 376 1898 500 &o. a 6,175,480 319 g. * do do Nov, 1, 1925 
P.L.E.&W.V.8ys.ref.,g.,rea.100a.ft.'25lJn.o"ctr 1,638 1901 1,000 20,000,000 4 g. M. & N. do do Nov. 1, 1941 
Oonv. deben., $15,000,000, gold, red., see text... • ••• 1901 1,000 592,000 4 g. M. & S. do do Koh. 1, 1911 

BONDS UNDERLYING lat mort. 319 per oent. _ 
Loan, 1853, extended in 1885, gold ... .... ....... 380 1853 500 &o. 118,000 I 4 g. A. & O. N. Y., Speyer & Co. Oot. 1, 1935 
Pitt.&Oon.,lBtM.,ext. in 1896 in gold ............. I 1868 1,000 69,000 4 g. J. & J. N. Y. Offloe, 2 Wall Bt. July 1, 1946 

BONDS UNDERLYING SOUTHWESTERN DIV, 3198. 
B. & O. B. w. RR •• eto ............................ o* 26,000 Var., g. Various N. Y., Farmers' L. & Tr. Various. 

,r Ooup., J.-J.; reg., Q.-J. ~ Coup., A..-0.; reg., Q.-J. * Coup., M.-N.; reg., Q.-F. 
a In additlon $7,635,050 are pledged as part oollateral for the Pittsb. L. E. & W. Va. System 4s. b Also $475,000 additional unguar't'd. 

chased in the open market in Sept., 1901.-V.71, p. 697; V. 73, p. 493. class "A" stook, 1 per oent paid Jan. 10, 1901; July, 119 p. o.; in 1902 
As to seourttie1 pledged to secure equally theoertiftoates of indebted• Jan., 119 p. c.; July, 2 p. o.; in 1903, Jan., 21g p. o. On certs. of in 
ne1& of 1897 and 1900, see V. 71, p. 1310. debtedness, Jan., 1901, to July, 1902, 4 p. o. yearly (J •• J.) 

0.UB DIVIDB1ID8, S 1895. 1896.1897. 1898.1899. 1900. '01. 1902. LATEST E.ARN'GS-5 mos.~ 1902 .... Grosa, $7,388,334; net,$2,414,698 
Per oent- i llg 3 3¼ 4 4111 6 419 Bee text. July 1 to Nov. 30. 51901 .... Grosst$6,316, 987; net, 1,878,824 

In 1902, Ma.r., 219 p. o.; in Sept., 2 p. o. (quarterly).; Deo., 2 p. o. The Sav. Fla. & West. earnings are tnoluaed in both yea.rs. 
Foll Interest ha.a been paid on the certificates of indebtednes1 to REPORT.-For the yea.r ending June 30, 1902, the earnings of the 

1903. Ohairman of Board, Henry Walters; President, Warren G. properties consolidated were: Gross, $16,868,995; net, $6,407,083; 
Blllott.-(V, 74,p. 774.; V. 75,p.496, 732, 1146.) . other income, $229,619; taxes, $648,847; interest, $2,450,616; divi• 

Atlantic Ooa■t Line KK.-(See .Map.)-Opera.tes from Rtoh• dends, $1,862,169; other payments, $69,005; bal., surplus, $1,605,965. 
mond via. Oha.rleston, Savannah and Jaoksonvllle to Port Tam11a, Fla., Report for year ending June 30, 1902 (not including Plant system), 
with numerous branches, to Norfolk, Va., Wilmington and New Bern, was in V. 76,p. 209: 
N. c., Brunswick and Albany1_Ga., Montgomery, Ala., eto. Gro11 Net Other Interest, Balance, 

Linu owned. Mites. Leased- Mitu. earnin11s. earning,. income. tau• efA ,urplus, 
Riohmond, Va., to Port Tampa, Central RR. of 8. Carolina- 1901·2 .. $8,549,626 $3,810,539 $61,626 $1,595,452 $2,276,713 

Fla ............................. 898 Lane to Sumter, B. o. ...... 42 1900-1.. 7,915,098 3,270,269 62,916 1,567,527 1,765,658 
Norfolk, Va., to South Rooky Other lines.................... 37 From snrpl11.1 aa above in 1901 were paid dividends on preferred 

Mo 1i 115 Trackage- (5 p. o.) $942,500 and on common (319 p. o.) $556,157, leaving balance 
Cont::tneai<)W1iioiilKioii::::105 Robbins to Augusta, Ga., eto. 57 surplu for year ~78,056. 
ll'lorenoe, S. O., to Robl>ins ..... 138 OFFICERS.-Ohatrman of Board, Henry Walters; President_ R. G. 
Sumter to Columbia ............ 43 Tota.Un ea.rning1 ......... 3,589 Erwin; lBt Vice•Pres., Alexander Hamilton; 2d Vioe•Pres., 0. i:,. Gade• 

Wllmington, N. O.,to Sanford.116 Oontrolled, operated ,epa· den; 3d Vioe•Pres., T. M. Emerson; 4th Vice-Pres. and Gen. Man., J. R, 
Jesup,Ga.,toMontgomery,Ala.353 ratel, . Kenly; Seo., Herbert L. Borden: Treas., James F. Post.(V. 75, p. 34.1, 
Brunswick, Ga., to Albany .... 169 1T Louisville &Nashvllle •.... .4,916 732,792,848,905, 1146, 1252, 1398; V. 76, p. 47,100,209, 210.) 

Lina owned. ,r Charleston &West.Caro.... 340 Atlantic & DanvllleBy.-(See ltCap 8outh6t"n By.J-Weat Nor. 
DupontJot. toinverness,Fla. .. 247 1T Northwest'n RR.of S. Oa.r. 61 folk, to Danville, Va., 205 miles, three branches, 26miles; James River 
Branches, eto. · ....... · ... • ••. 1,269 1T Florida. Southern. -- · · · · · .. • 145 Junotlon to Claremont (3 feet gauge) 51 miles; total 282 miles. Leased 

,r Bee these companies. 1T Sanford & St. Petereburg 153 to southern Ry. trom Sept. 1, -i.89uffl9 to July 1, 1949, for ta.xee, repairsd 
Also owns one-sixth interest in the Riohmond•Wa.shington Co. and -•-te d h t 1 1 t to tnte t h 

one-ha.If interest in Atlanta (Ga.) Belt Line Co., 519 miles. Leases, mauu. nanoe an oas ren a B o en ooTer res o a.rgea an 
Jointly with the Louisville & Naahvllle RR., the Georgia RR., which for five years ending June 30, 1909, $31,000 annually in exoe1s 
operates and controls 626 miles. The acquisition in 1902 of a majority thereof; for remainder of term, $61,000, with privilege of renewals 
mterest in the Louisville & Nashville brought 4 ,916 miles ot add!· tor terms of 99 years. In addition the Southern Ry. agrees to pay the 
tlonaJ road under the control of the Atlantic Coast Line. same rate of dividends on the oommon stook as may at a.n7 tlme be 

paid on its own common stook. v. 71, p. «.7. 
OBGANIZ.A.TION-.Origtna.lly the Atla.nttoCoast Line of Va. (change of STOOL-Common. $2,180,000; pref., 30,992 shares, par originally 

name being authorized in Jan., 1900); in Aprilt.1900, absorbed by ,100, but reduced 60 per oent by payment trom prooeeds of sale ot 
consol1da.t1on (per plan V. 70, p. 840, 893) the fouowtng allied prop- bonds, vu, 40 per cent in 1900 and 20 p. o. tn NoT., 1901; further pay• 
erties: Wilmington & Weldon RR., South Eastern RR., Atlantic Coast ments to be made latterEart of 1904 and 1909, when it will be enttreiy 
Line railroads of"South Carolina and Virgin1a Norfolk & Carolina. RB. oe1 d. s v 71 81 862 v 73 722 9"'6 
The Atlantic Coast Line Oo. (of Conn.) owns a maJority of the stook. can e ee · , Jt. • ; • ' p. • " • 
iee that oompany above. v. 70, p. 893; v. 71, p. fll6, 1310. Bo10>1.-0f the $4,4.25,000 fours of 1900 $500,000 oan be leaned only 

The Sa.vannahFlor. &Western Ry., whlohownedand controlled 2 234 for improvements up<>n requeet of Southern Ry. 
mile~ was merged, possession being ta.ken July 1, 1902, this tnoludii'i'.g In 1898-99 gross, 19!596,900; ne~ erno.t245. Report for 1897·98 was 
the .norlda Southern and Sanford & St. Petersburg, whose entire in V. 68, p. 18~-(V. 73, p. 722, 8~9, 95u, 1061; V. 74, p. 77L) 
stocks are owned. These lines formed the old Plant system. V. 74, p. Atlantlcf& Gulf'Short Llne.-See V. 73, p. 615. 
774,829. Atlantic & Lake Superior Ky.-In July 1902, operated Meta-

In Oot., 1902, it was arranged to acquire •30,600,000 of the $60,· ,edia, Que., to West Paspebiao, 98 miles; owned St.Gregoire to Nioolet, 
000 000 Louisvllie & Nashville RR. stock, the Atlantic Ooast Llne RR. St Fr I y -... 6 y k to s 1 10 L h 
to3:lve In pavment !10,000,000 oash, $35,000,000 in 4 ~er oent 50-year m.; · a.no 8 to amas .. a, m.; a.ma.e a ore • m.; &6 ute ., to St. Andrews, 7 m.; total, 128 miles. Was under oonatruotion, West 
oo ateral trust bon sand $5,000,000 stook. V. 75, p. 33,792, 905. Pa.spebiao to end of wharf, 4m.; PaspeblaoJuno. to Port Daniel, 21 m.; 

STOCK.-Atlantic Coast Line RR. of Va., ola.ss A, tax.exempt stock Pierreville to Nicolet, 15 m.; St. Gregoire to Ohaudiere Juno., 67 m. 
was assumed as so muoh or the common stook of the new company. During year 1901-2 road was operated by truet.ee for bondholdere. 
Under the oon1olldation with the S. F. & W. in 1902 the common stock Stock authorized, $10,000,000; par, $100; issued, $2,602,500. Bonde 
was increased from $15,890,200 to $28,150,000. (See above.) outstanding, £500,000, 48. For year ending June 30, 1902, gross, 

In Nov., 1902, the authorized common stock was increased by $15,· $43,405; def, under oper., $1,365. President, Hon. J. R. Thibaudeau; 
000,000; of the new stook $5,000,000 was given in part payment of Seo., Edgar N. Arm&trong, Montreal.-(V. 68, p. 329; V. 70, p.1148.) 
oontrolling interest in the Louisville & Nashville stook, $8,500,000 .. ti ti .-. N th o 11 KR M h ad 01i to G Id b 
additional being_subsoribed for as part of the same transaction at a. an c... or aro na •- ore e O 8 oro. 
$125 per share, $31 25 being payable Deo. 20, 1902, and the remain- N. 0., 95 miles. State of N. 0. OWIUI $1,266,500, $1,79 ,200 stook. 
Ing S93 75 being payable on or before Feb. 15, 1903. This raises the DIVIDENDS.- i '92. '93. '94. 1895. 1896, 1897. 1898. 1899. Stnae, 
amount outstanding to $36,650,000. V. 75, p. 1252. Per oent. 5 2 2 2 0 2 2 2 2 0 

The preferred stook ($18,850JOOO) haa, as shown in the above ta.blel EARNINGS.-For year ending June 30, 1902, grosa, $257,038; net, 
been mostly exchanged for 12::> per oent in 4 per oent certtfloates o $85,272; int. and taxes, $27,44.8; improvements, $47,888; bal., 1ur-
indebtedness. V. 75, p. 1252. · plue, $9,935.-(V. 68, p. 472.) 

BOND8.-Fir1t consol,4s of 1902 ($80,000,000 authorized, 11mited to Atlantic Valdo■ta & Western Ky.-Sold in 1902 to Georgia. 
$20,000 per mile) a.re a first lien on about 570 miles of road and a Southern & Florida Ry. V. 75, p. 980. 
blanket lien on the remaining 2,883 miles owned, subject to the under- Year 1901-02, groee, $269,977.-(V. 75, p. 288, 980.) l 
lying bonds. The first oonsols a.re iseued or reserved a& follows: Augusta & Savann~h BK.-Mlllen to Augusta., Ga.., 53 miles, 
Issued forthwith .......................... ·····•··•··• ........ $31,034,000 In 1895, re•lea.sed to Cen. of Georgia. at 5 p. o. on stook.-V. 61, p. 239. 
Re&erved to take up underlying liens........ . . . . . . . . • • • • . . . . 35,102,000 to 
Reserved for aoquisitlons, extensions, improvements and Augusta Southern BR.-Owns from Augusta Sandersville, 

e u1 t 13 864 000 Ga. 80 m. , and Sandersvllle & Tennille RR., 4: miles. The Southern Ry. o1 of:1;~esent· issue .{$3i°,03~000);·$i2,45i:ooo·were·used to retire in Jan., 1901, acquired a.bout four-flfths ot the atook, and so controls, 
Bav. Flor. & west. oonsol; 4s to the ea.me a.mount, $7 945,000 were although the lease waa annulled Aprll 25, 1901. V. 73, p. 3'3. Oom.• 
applicable to the :retirement of $3,000,000 Atl. Coast Line certfs. of mon stook, $400,000; pref.L$350,000; par, $100. Gross earns. from Apr. 
indebtedness and $2,880,000 Wilmington & Weldon 6 and 7 per cent 26 to June 30, 1901, $16,672; def. under operating, $8,512; total d&­
trredeemable certifloat.es of ind&btedness (over 75 per oent of the duotlons, $4.,357; def. for period, ,12,869.-(V. 72, p. 935.1 
holders of whloh had in July, 1902, consented to exchange for the Au•tln &Northwestern KR.--SeeHouston&TexasOentr'lRy. 
new bonds) and $10,638,000 to the purchase of the $12,500,000 Avon Gene•eo & Mt. Morris BB.-Mt. Morrie to Avon, N. Y., 
8. F. & w. pref. stock a.nd $5,000,000 Bruns. & West. and Cha.rt & 18 milee. LeMed to Erie RR. Feb. 26, 1896, in perpetuity at 2111 p.fo. 
Sav. income bonds (about 95 p. o. of latter aoqutred). V. 75, p. 76. on stock !or 4. years from Jan. 1, 1896, 3 p. c. tor 1 year more and 8111 

As to the '36,000,000 oollatera.l trust 4s of 1902 see "Organization" p. o. thereafter.-(8ee v. 63, p. 512; V. 62, p. 318, 589.) 
aboTe. They are subject to oa.ll at 105 in amounts not less than $100,· Bald Eagle Valley RR.-Owns from van Statton, Pa., to Lock-
000. Oar trusta outstanding June 30, 1902, $180,000. haven Pa., 51 mile1; branches to Sugar Camp, etJo., 4.2 miles. 

DIVIDEND8.-Dividends on pref., 219 per oent paid Nov. 15, 1900; Leaeed to Penn. RR. Oo. for 99 years from Deo. 7, 1864. Rental, 40 
1901, 5 p. o. (paid M.·N.); 1902, May, 2111 p. o. On common, inoluding per cent of gross earnings. Rental 1901, $266,626; other tnoome, 
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JANUARY, 1903, J RAU.BOW STOOKS AND BOlUJ& 13 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinoi· 
Miles Date Size, or Amount pal,When Due. 

l'or explanation of column headings, &o., see notes of of Par Outstanding Rate When Where P-wi:'ble, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Per cent. Payable om. Dividend. 

---·--- ----
Baltimore~ 0hio-(0onctuded)-

BONDS UNDERLYING PITTSB. JUNO. & Mm. D IV. 31g S 
Oent.O., $2,500,000,oon.lst M.(lstl'n) ~-1'IeBa.o 137 1886 $1,000 $1,009,000 4~ g. M.& B. ---- ...... Sept. 1, 1930 
Sand. Mans. & Newark, $2,300,000, ls M.lJn.o* 116 1869 1,000 638,000 7 J. & J. -- -- 4----- Jan. 1. 1909 
Pitteb. Juno., 1st mort., $1,400,000, gold. lUe .. o"' 7 1882 1,000 *959,000 6 g. J. & J. N.Y.,N.CityBk. &Pitts. July 1, 1922 

2d mort~age, $300,000, gold.IUe ... .......... o* ---· 1894 1,000 *270,000 5 g. J. & J. do do July 1, 1922 
J?ltts. Jo. er. 1st M., $500,000, g., gu. p.& t.1'Ie 

wiisT v'iito1 ru·.is: *194,000 5 g. A . .t; O. Pittsburg. Oot. 1, 1907 
BONDS UNDERLYING PITTSB'g LAKE ERIE & 
ev. Lor. & Wheel. Cons. M. (now let) g. U am.o* 192 1893 1,000 5,000,000 5 g. A. & O. New York. Oct. 1, 1988 
~<mtaral mort., $1,000,000, gold, red. ~5. N ... o 192 1896 1,000 893,000 5 g. J. & D. do June 1, 1936 
Qon.ref.M.,$10,000,000. g., red. atl0 .Col.o* 

""75 
1900 1,000 950,000 4¼ g. J. & J. do Jan. 1, 1930 

~tev.Term.& Val.lstM., i;i:., gu., red. par.lUe·o*&r 1895 1,000 5,491,000 4 g. M.&N. N.Y., Off. B.&O.,2 Wa.11. Nov. 1, 1995 
.itlonong. River RR., 1st M., g., gu. B. & O.Ce ... o"' 32 1889 1,000 700,000 5 g . F. & A. N. Y. Central Trust Co. Feb. 1, 1919 
Ohio & Little Kanawha Ry., 1st M., $250,000, g 80 1900 1,000 228,000 5 g. M.& S. N. Y., Kniokb. Trust Co. Moh. 1, 1950 
Obio River, 1st mort. ($2,000,000), gold F P . . o* 169 1886 1,000 2,000,000 5 g. J. & D. N. Y., Cent'l Trust Co. June 1. 1936 

Gen. M. ($3,000,000), gold, 1st on 39 miles o* 209 1887 1,000 2,941,000 5 g. A. & O. do do Apr. 1, 1937 
Rav.Sp.&Gl. lstM., $400,000, g., gu. R.&i.FPo* 33 1890 1,000 376,000 6 g. F. & A. do do Aug. 1, 1920 
Huntinf on & Big S. 1st M. ($400,000 , g., gu. o* 11 1892 1,000 303,000 6 g. J. & J. New York or Phlla. July 1, 1922 
Riplev Mill Cr'.k 1st M., g., gu. p.&1.,end:o*&r 13 1888 1,000 50,000 6 g. F. & A. Phila., E. W.Clark & Co. Aug. 1, 1908 

Pittsb. Clev. &ToLlst M., g.,oalled 125 Feb. l..'03 77 1882 1,000 2,393,000 6 g. A. & O. :N. Y., Cent. Trust Co. Feb. 1, 1903 
Pittsb. Painesv. & Fairl\()rt 1st M., g ........... o* 63 1886 1,000 60,000 5 g. J. & J. July 1, 1916 
Pitteb. Newcastle & L. E, 1st mort., ext. tn gold 30 1878 100 &c. 83,000 4 g. J, & D. Allegheny, Pa..lstN .Bk. June 1, 1917 
Pitteb. & Wt-st., 1st (cone.) M. $10,000,000, g .. o* 210 1887 1,000 3,626,000 4 g. J. & J. N.Y.,J.P.Morga.n&Co. July 1, 1917 

Ellwood Short Line, 1st M., gold, $300,000 ... G 3 1892 1,000 300,000 5 g. F. & A New York City. Jan. 1, 1922 
w. Va. & P., lstM. g, 5s, scaled; red.par.MeBa.o* 159 1890 1,000 4,000,000 4 g. A. & 0. .... ... ..... . Apr. 1, 1990 

LEASED LINES, ETC,, SECURITIES. 
1,000 x350,000 5 g. M.&N. N. Y., J.P. Morgan & Co. May 1, 1939 Balt. & N. Y. RR., let M., gold, guar .l.UeBa.o&r 519 1889 

Mon. Riv. Coal M., $1,500,000, g., s. t ., red. at par ·1i 1895 1,000 924,000 5 g. J. & D. Balt.,Am. Bond'g & Tr. Deo. 1, 1945 
S(!huyl. R. E. S. RR. 1st M., g., red. (text). PeP .. 1886 1,000 4,500,000 5 g. J. & D. Dec. 1, 1935 
8. I. Rap. Tr., 1st M.,$1,u00,000, g., $ or £.Us.o* 11 1883 1,000 xl,000,000 6 g. A. & 0. N. Y., foot Whitehall St. Jan. 1, 1913 

2dmortgage, gold$guar., $2,500,000.S .•.•.. o* 11 1899 1,000 2,500,000 4 g. J. & J. do do July 1, 1904 
8. I. Ry., 1st mort., 1,000,000, gold.Me .••... o"' 13 1893 1,000 511,000 4¼g.J. & D. New York City. June 1, 1D43 

B. & 0. EQUIPMENT OBLIGATIONS-
Real estate, car trusts, eto., Aug. 31, 1902....... .••. . ••. i:<>oo i:iii:iii ···4·g. lJ.-·&··J. New York:·nv~ll St. ITo~o:ai·,;10 Car trustR,.fi,old, $1,001),000 rtue annually.s .... o* .. .'. 1901 

RE, I I Battim,,re cf; olomac !foe PH[LA. w .A SHI NG TON.. & B.A. LTIMO 
JJangor <t Aroos.-lst M .. ($16,000 p. m.) g.G . ... o.. 211 1893 

2d mortgage, ,iold. U lilm....... . . . .. . . . . . . . . . . . . . . 211 1895 
1,000 3,360,000 5 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, 1943 

x Largely ownt1<1 by or for Baltimore & Ob1o. * Bala nee of 
1.000 157,000 5 g. J. & J. do do July 1, 1945 

outstanding amounts showni n first 1 eft hand column are ow ned by B. &O. 

$7,868; int .• taxes, eto., $53,874; dividends (10 p. c.), $140,625; ba.l., 
eur., $79,995. Rental in 1900, $261,870 . Pennsylvania RR. Jan. 1, 
1902, owned $706,250 stock.-(V. 66, p. 708.) 

Baltbnore & A.nnapolh Short Line KK.-Owns road from 
Oillfords to Annapolis, Md., 22 miles. In 1897 acquired control of 
Annapolis Washington & BaltbnoreRR. Co., owning 3,575 out of 3,580 
shares of its stock, all pled~ed under the mortgai;;e, which was sold 
in Dec., 1902, to the W .-s llington Baltimore & A.nnap. Electric Ry. 
tor $3 ti7,400. The $334,000 5 per cent honds will pre'lnmaolv be 
called for payment at 110 -- ; V. 75, p. 1301. Common stock issued, 
$358,000; there is also $500,000 of preferred stock authorized 

DIVIDENDS- l 1898. 1899. 1900. 1901. 1902. 1901. 
Per ce1it. 5 6 5 6 6 7~ Jan., 312 

For year to June 30, 1902, gross, $105,109; net, $34,874; otber inc., 
$28.640; interet!t on bonds $16,700; taxes, $4,506; dividends, 71g p. o., 
$26,850; surplns for year, $15,458 -(V. 67, p.1159; V. 75, p. 1301.) 

Baltbnore Che8apeake & A.tlantlc Kr..-owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; tota , 88 miles; from Clai­
borne to Baltimore, 42 miles, transfer is made by water; steamer lines 
owned, 1,426 miles; total mileage owned and ooerated, 1,514 miles· 
Controlled by Penn. RR. and allied lines. V. 69,"p. 541,590. A reor. 
ga.nizatlon of Balt. & Eastern Shore, sold Aug. 29, 1894 (V. 59, p. 371), 
eto. Pref. stock, $1,500,000 5 p. o. cumulative; common, $1,000,000. 

In 1901-2, gross, $777,806; net, $202,672; other ino., lf3,677; 
taxes, $ll,668; interest, $62,500; extraordinary expenditures, 
$112,205; balance, sur., $19,976.-(V. 71, p. 1164.) 

Baltimore & Cnmberland(RK. and Ky.)-The Railroad ex­
tends from State Line, Md., to Waynesboro, Pa., 4·55 miles; stock 
$76,700 in $50 shares. The Railway extends from Edgemont, Md., to 
State Line, Pa., 3 miles; stock, $42,500 in $100 shares. Both are leased 
to Western Maryland RR. for 50 years from July 1, 1879, with priv· 
lege of renewal or purchase; rental, interest on bonds. 

Baltimore & Cumberland Valley Extension KR.-Waynes­
boro to Shippensburg. Pa., 26·52 miles. Leased to Western Maryland 
RK. for 50 years from .July 1, 1881, with privile g-e of renewal for in­
terest on bonds and divid. on stock, amounting in all to $42,730. See 
table abov e and V. 75, p. 665 . Year ending Sept. 30, 1900, gross 
ear:nings, $30.1,096, against $269,695 in 1898·9; net (over taxes), 
$168,007, agamst $134,548.-(V. 75, p. 665.) 

Baltiu1ore & Ha~rlsburg KR.-Emory Grove, Md., to Orr­
tanna, Pa., 59 mtles, with branches, 7 miles, total, 66 miles. Leases 
:Salt. & Harrisburg Ry., West ern extension, Orrtanna to Highfield, 15 
mile@, guaranteeing interest on its bonds. Leased to Western Maryland 
RR. for 50 yfars f rom Oot. 25, 1886; r ental, interest on bonds. St ock, 
common, $690,000; pref .• $29,100. Year ending Sept. 30, 1900, sur• 
plus over charges, $58,997.-(V. 44, p. 812.) 

Baltimore & Ohio HK.-( SeeMapJ.-RoAD.-Operates from Baltl· 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. 
Louis, tbe tota.1 mileage leased, owned and operaten being in July, 
1902, 3,233 miles. The "Royal Blue Line" (see Central RR. of N. J.) 
gives the road access to New York. 

The system embraces, subject to the mortga~es, the following lines: 
Prior li•n :l½% M.-(l,017mlles) Mi1es. Other Lines-

Balt. to Wheeling, Belpre, 0., etc ... 683 West Virginia & Pittsburg........ 17c3 
Pits\s~r1%~(J~ho1:rAr::)t of Pitts.) .. 334 ~~~si~:b!1:-i'l1;~~nit'R:::::::::::: 3t~ 
Baltimore to Philadelphia and brs.118 Clev. Terminal & Valley ...... ... 75 
Chicago, Ill., to Akron 0 ... .. .. .... 359 Cleveland Lorain & Wheeling Ry. 
Branches to F~1rmont. W. Va .• etc ... 93 Wheeling to Cleveland, etc ...... U92 

.SO'U,th W. Div. 3½% M .- I Ohio River RR. Lines. 
Belpre, O .• via Cincin. to St. L .. etc. 918 Benwood to Wheellng, etc ...... . 1'270 

Pitt,a, Jwnc. 8½% M .-(3& mlles)Miles West Virginia Short Line RR..... :58 
Bellaire to Midland City, 0 •...•. } 877 1 Ohio & Little Kanawha .lUt....... 74 

iitt~:i,e1/J~~f1~~
5fil ~::::::::.. 7 Total of &ll (addinir .Baltimore--

I Belt and other lines) ............ 4,840 
In 1901 acquired majority of stock of Cleveland Lorain & Wheeling 

Ry. (V. 72, p, 480), Ohio River RR. (V. 731 p. 81) and entire stock of 
West Va. Short Line RR (V. 73, p. 235), m all 522 miles of road 11nd 
began operating them, the 0. L. & W. from Feb. 1, 1902, and the latter 
two from Aug. 1, 1901. The Ohio & Little Kanawha, 80 m., and Pitts. 
& West. were acquired Nov., 1901. V. 73, p.1263, 1356. 

HlsTORY.-Reoeivers were appointed in February, 1896, but on July 
1, 1899, the road proper was returned to the company, the reorganiza­
tion plan (in V. 66, p. l 235,) having been consummated without 
toreolosure and the road vastly bnproved in physical condition. 
The reorganization of the B. & 0. Southwest. was effected and new 
securities issned·in Sept., 1899, per plan in V. 67, p. 688, the oonsol. 
mortgage of 1893 having been foreclosed, and the road virtually 
merged.-V. 71, p. 1218. In January, 1900, new securities were issued 
under the plan of reorganization of the Cent. Ohio and other leased 
Unes. V, 67, p. 688, 1109, 1206, 1356. On Oct. 9, 1901, tbe Pittsburg & 
Western was purchased at foreclosure sale. See (5) below. 

REA.DING C0MP.A.NY.-In 1901 over $60,000,000 (virtual control) of 
the $140,000,000 Rea.ding Co. stock, consisting largely of preferred 

stock, was acquired, the Lake Shore& Miobigan Southern Ry. Oo. (Van 
derbilt system) taking one-half. V. 76, p. 101. 

PENNSYLVANIA. RR. INTEREST. -The Pennsylvania RR. Co. purchased 
a large interest in 1900-01 and on Jan. 1, 1902, owned directly $21,· 
480,000 preferred and $18,345,600 common stock; also through the 
Northern Central $1,000,000 preferred and $370,400 common stock, 
and through the Pennsylvania Co. at least $5,000,000 preferred stock. 
v. 70 ,p. 76; v. 74, p. 528. 

STOCK.-Autllorized issues: Common, $125,000,000, see "General 
Finances" below.; pref. 4 p. o. non-oumula ave, $60,000,000; outstand• 
ing, see table above and "General Financ<"B.'' Pref. stock dividends 
are limited to 4 p. c. (Bee V. 71, p. 1166, a.nd edit., p. 1143; V, 72, p. 
1186.) Votingtrustdissolvedin Aug., 1901. 
DIVIDENDS (p. 0.) .••••••• 

5 
1900. 1901. 1902. 

Common ............... 2 4 4 
Preferred............... 4 4 4: 
BONDS.-(1) Prior Lien 3¼%, a first lien on main line and branches 

Parkersburg branch and Pittsburg division, a.bout 1,017 miles of 
llrst track, and 964 miles of second, third and fourth tracks a.nd eid• 
lngs, and also all the equipment now owned of the value of upwards of 
$20,000,000, or hereafter acquired. Total authorized, $75,000,00Q1 of 
which $5,000,000 to be issued only after Jan. 1, 1902 (at not exceerung 
f 1,000,000 a year) for the enlargment, betterment or extension of the 
properties covered. See application to list, V. 69, p. 30. 

(2) First Mortgage 4per cent Gold Bonds, Due July I IQ,18, but subject 
Go call, in whole or in part, after July 1, 1923, at 105; a first lien on 
~e Philadelphia, Chicago and Akron divisions and branches and the 
Fairmont Morgantown & Pittsburg RR., covering about 570 miles of 
ft.rat track and about 332 miles of second, third and fourth tracks and 
sidings: a.lso on the B. & 0. Terminal property and the Baltimore Belt 
RR. They are also a lien subJeot to prior lien mortgage upon main 
Une, eto. See application to 11st, V. 69, p. 30. 
r ota.I authorized issue in no case to exceed .••..•••..••.••. $165,000,000 

Of which to retire prior lien bonds in 1925.............. 7.5,000,000 
For the enlargement, betterment or extension of the 

properties covered by mortgages (1) and (2), or tor 
extensions, additions or equipment, at not exceeding 
$1,500,000 a year for the ft.rat four years and at not 
exceedmg $1,000,000 a year thereafter, originally.... a7,ooo,ooo 

S) Southwestet'n Division zst Mortgage 3¼ per cents. 
Virtually a first lien upon the properties consti• 
tutin~ the B. & 0. Southwestern RR. system, or the 
securities representing the same, covering about 921 
miles of first track and about 30512 miles of second 
track and sidings. Totalissue . .. • • • . • • • . • • . . . . • •• . • .. • • $45,000,000 
Of which is uable only at the rate of not exceeding 

$1,000,000 p er year for the enlargement, betterment 
or extension of properties covered, originally.. . ...... .5,000,000 

(4) B. ~ 0. Pitts. Ju n . d Mid. DiTJ. 3:lg per cents. Ex­
l)eoted to be ultbnately a first lien upon.the railroads of the 
Cen. >. system and Pitts. Juno. RR. Co., 385 miles in all-
l'otal authorized issue in no case to exceed............... $20,000,000 

Of wb1ch to be issued only at the rate of not exceeding 
$1,000,000 per year for the first two years and 
thereafter at the rate of not exceeding $500,000 per 
year, for the enlargement, betterment or extension of 
the properties covered by the mortgage................. 5,000,000 

Of which in partial exchange tor old bonds.............. zo,569,000 
Sold to a syndicate for cash requirements............... ,,000,000 
Ba.lance for contingencies................................. az,ooo 
Of these bonds $6,175,480 are outstanding in the hands of the publlo. 

$7,635,050 additional being pledged as part oollatera.l tor the Pitts. 
Lake Erie & West Va. System 4s. 

Note.-The underlying bonds still outstanding in Jul~, 1902, a.re in 
~able above. The underlyin~ stocks still in the hands of the public 
werej: Central Ob1o common stock, $13,578; preferred, $1,000; Pitts. 
Jct. common. $49,900; preferred, none. 

(5) Pittsburg Lake Erie~ West Virginia System mortgage refunding 
4 per cent gold bonds (authorized amount $75,000,000) are a, lien on 
1,633 miles, consisting of the Ohio River, Cleve. Lora.in & Wheeling, 
Pittsburg & Western, etc., forming a direct connection with Pittsburg, 
Cleveland, Fairport, Lorain and Sandusky, subject to underlying 
bonds outstanding thereon (see table above). In Jan., 1902, $21Jl45,• 
050 additional underlying bonds, including $7,635,050 Pittsburg Juno­
tion & Middle Division 312s, were held in trust as part security. Ot 
the total issue of bonds $20,000,000 were sold in Feb., 1902, $40,000. 
000 were held to retire underlying bonds outstanding (of which $12'. 
425,000 are subject to call) and the remaining $15,000,000 are issuabie 
for additions and improvements. See full statement, V. 74, p. 266. 

(6) The 4 per cent aebentures o/ 1901 are convertible at the option 
of the holder into common stock at par on 30 days' notice (see V. 73, 
p. 1159); they may be called for :payment at par and interest on 
any interest day, beginning Mar. 1, 1902, either wholly or partly in 
the inverse order of their numbers. v. 72, p. 282; V, 73, p. 337, 1158; v. 75, p. 549. 
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RAILROADS. INTEREST OR DIVIDENDS. Bond8-Pr1nm• 
Miles Date Size, or Amount pal,WhenDue. 

Por explanation of column headings, &c., see notes of of Par outstanding Rate per When Where payable, and by Btocka--Last 
on first page of tables. Road. Bonds Value. cent. Payable Whom. Dividend. 

Btl'n. ti A.r. ( Oon..J-lst M. Plsc.D.,$1,500,000,g.G.c* 
Van Btll'en Exten. 1st M., $500,000, g ..•... G.c.* 
.Aroostook No. let M., $225,000, gold •.. ...•. G.c* 
Consol. refund'g mort., $20,000,000, gold.OB.c* 
Aroostook County bondl!I 1a11eumed) ....•. .. .. 
Car trusts, G, lO•yr. 5e, 1900 (Bee V. 70, p. 898.) 

Bangor cl Portland-1st mortgage, gold .•.•••.•••.• 
Bath Extension mortgage, gold •.•••••..••••.••••. 

Bath cl Hammondsport-=-lst mortgage, gold .•••.••. 
Second mortgage, gold. Oe .. ...................... . 

Bea•er cl Ellwood-lat mortgage, gold ............. . 
Bueh Oreek--Stook (guaranteed 4 per cent by end.) 

let M., g,g1_1ar. p. & 1. (end.) K .... ............ o&r 
2d M. for ij;l,000,000, g, gu. p. & 1. (end.). Un.o&r 
Clearf.Bitnm.CoallstM:,,int.gu. by Bh. Cr.,gold.o 

.B~h Or. Ext.-lst M;,, $,,o00,000, g . .t gu.p.&.i.G.c* 
BeLlingh. Bay cl Brit. uol.-lst. M., $1,1.!00,000tg.,s.f. 
But RB. cl Bf,ock Yard of__ Indianapotis-StoOK ...... 

Preferred stock, cumulative ..•••••••.•••••••••.••. 
let mortgage for $1,000t.000, currency ....••....•. 

But R'l/.-lst M. (red. aft. July 1, 1903) g.MeBa.o* 
Bet'Oidere Detaware-Stock ($4,000,000) ..•......••. 

Consol. {guar. byUnitedCo's&Pa.RR.,s.f •. r 
mortgage guar. byUnttedCo's&Pa.RR., s. f .. r 
of 1875 1Ssue $600,000 reduced bys. f., gu.r 

$4,000,000 guar. by United Cos.and Pa. RR. s. f. 
Birmingham cl .A.tlantic-lst mort., $500,000 ..... . 

77 1899 
33 1899 

15¼ 1897 
359 1901 

··-· '92·'95 
---· '96·'00 
. --· '80-'86 

..10 1900 
1889 

10 1893 
3 1899 

160 issa 160 
160 1892 
0

69 
1891 
1901 

42 1901 
. --· . ... 
. ... issi ·25 1895 

·s2 iss5 
82 1887 
82 1893 
82 1908 
35 1891 

-- .. 1902 

$1,000 
1,000 
1,000 
1,000 
-----· 1,000 

100 &o 
1,000 
1,000 
1,000 

···50 
1,000 
1,000 

100 &o. 
l,OOO&o 

1,000 
50 
50 

1,000 

···50 
1,000 
1,000 
1,000 
1,000 
1,000 

----·· 

$1,500,000 5 g. A. & 0 N. Y., Guar. Trust Oo. Jan. 1, 194.3 
500,000 5 g. A. & 0 do do Jan, 1, 1943 
225,000 5 g. A. & 0. do do Oct. 1, 1947 

2,313,000 4 g. J. & J. N.Y.,BrownBros.&Bos. July 1, 1951 
728,000 4¼ Varlous Bep1 12Julyl5 
800,000 5 g. & 6 Various N. Y., Guar Trust Co. ~emi•annually 
320,000 6 g. J. & J. N. Y.l 26 Exch. Place. 1930-1936 

60,000 5 g. M. & 8. uo do Moh. 1, 1925 
100,000 5 g. J. & D. New York City. • June 1, 1919 
200,000 5 g. A. & 0. do do Apr. 1, 1923 
150,000 4 g. J. & J. . July 1, 1919 

s,000,000 4 Q.-J. N. Y., Grand Cent. Sta. Jan., 1903, 19, 
5,000,000 4 g. J. & J. do do July 1, 1936 

500,000 5 g. J. & J. do do July 1, 1936 
774,000 4 g. J. & J. N. Y., Kniokerb'r Tm.st. Jan. 1, 1940 

3,500,000 3¼ g. A, & 0. N. Y., Gr. Cent. Statton. Apr. 1, 1951 
500,000 5 g. J. & D. N.Y,U.S.M&T.Oo.&8.F. Dec. l.z. 1932 

1,000,000 5 in 1902 J. & J. Indianapolis, Co. office. Jan. 1, 'u3, 819 
500,000 6 9,-J. do do Jan. 1 'OS, 119 

1,000,000 6 M. & N. Phila.MW. H. Newbolds. Apr. 30, 1911 

1,ll~:888 5 in ~902 J.F:b.J. BfJiad:1X:fu~-P!. if· ief~4.!loi,~~ 
500,000 4 M. & 8. do do Sept. 1, 1925 
749,000 4 F. & A. do do Feb. 1, 1927 
500,000 4 J. & J. do do Jan. 1, 1933 

1,000,000 3lg g. J. & J. do do Jan. 1, 1943 
500,000 6 M. & N. In default. Nov. 1, 1931 

See text. ..•••• .•••. .•••.••••• 1952 Birming. cl Atlan . .A.ir L. By.-lst M., g. (see text). 
Birmingham Belt- See ST. Louis & SAN FRANCISCO. 
Bum. Wash. cl Gt. Falls 1st M .. g., see text.c ... o&r See text. o

5
- g. J. & J. New York. Jan. 1, 1930 

Bwomb'g cl 8ulll11an BB.-lst M., $400..t000 ..•. F¥ 400,000 J. & J. Phila., F. I. T. & 8.D.Co. Jan. 1, 1928 
46 1900 1,000 
30 1898 1,000 

2d mortgage, income, non•cum., $20u,OOO .. . FP 200,000 5 J. & J. Phila., when earned. Jan. 1, 1928 
_B_oon __ 1'_il_le_S_t._L_._c1_sou_t_h_._R_11_.-_1_st_M_.~_._$_l_,ooo __ ,ooo __ ._c .... * ...._ _______ --:--__ 4_00_,_00_0 ___ 6_ g~ F ~ & A. N. Y., Amer. EL Bank. Aug. 1, 1911 

30 1898 1,000 
44 1881 1,000 

LEASED LINEs.-Sohuylklll River East Side bonds, stamped [V. 68, 
p. 401, and treated as follows: The road ls leased at a rental equiva­
lent to interest at 5 p. o. on the e:x:isttng bonds, but the new company 
has the riJzht to purchaae all the Schuylkill bonds at 110 and 
accrued interest at any time after Dec. 1, 1900'- and prior to Dec. J1 1903, on 30 days' notice. 11 not so purchasea, the company ww 
assume the ultimate payment of the prtnolpal when due. V. 69.,_p.1068. 

The Staten Island Rapid Transit new 4s the Baltimore & uhlo RB. 
agrees to purchase at par and interest in cash prior to July 1, 1904, 
and meantime to guarantee interest thereon at 4. per cent. V. 68, 
p.189, !138, 625; V.69, -p 696. 

The West Virginia & Plttsburp: (see agreement in V. 67, p. 1310), 
has been operated stnoe Sept. 1, 1899, under a 99 yearl!I' lease.J for 4 per 
cent on the mortgage, to be appropriated to payment of bona interest, 
the B. & O. having the option for 5 years to purchase the bonds at par 
and accrued interest on 60 days• notice. V. 69, p. 439. 

The B. & o. will purchase on Feb. 1, 1903, at 125 per cent and 
interest the $2,893,000 Pittsburg Oleveland & Toledo bonds. V. 70, 
p. 632; v. 76, p. 47. 

FINANCES.-Holders of common stock subscribed 1n May, 1900, to 
$6,a98,900 common stock at$80. In Sept., 1901, the authorized com• 
mon stock was increased from $45,000,000 to $60 000,000 to provide 
for conversion of $15,000,000 debenture 4e issued in March, 1901, for 
improvements, etc. (V. ~2,1 p. 282, 337t, and in Nov.1.1901, was further 
increased to $100,000,0uu. In Oct .• 1~02, $14,292,uOO debentures had 
been converted. Stockholders in Dec .. '01, subscribed to new common 

atook, vis.,.._i,221537,200 at pari chiefly to acquire the stocks deposited 
under the nttsourg Lake Erie& West Va. System mortgage, and for the 
reduction of their debts. V. 73 p.1159; V. 74, p.150, 266. 

The stockholders in Sept., 1902, subscribed at par to $42,316,900 
additional stock to the eitent of 30 per cent of their holdings, 50 per 
cent being payable at once and 50 p. c. on Nov. 24, 1902, raising the 
amount outstanding to $124.262,000; of the proceeds $20,533,000 il!I 
applicable to equipment, $9,329,000 to double-tracking between New• 
castle and Akron and mieoellaneous construction, and the remaining 
$12,454,000 to acquire stooka, bonds, etc., to be placed under the Pitts­
burg Lake Erie & West Va. Syl!ltem mortgage. V. 75. p, 549, 980. 

As to Reading Co. stock, see above. 
In April, 1901, ma.de $10,000,000 equipment bonds, $1,000,000 due 

yearly Dec. 1, 1901 to 1910, covering 9,000 oars, etc., aa above stated. 
.EABNINGs-From July 1, 1902, to Dec. 31, 1902 (6 months), inolud· 

tng B. & O. Southwestern in both years, were: 
1902 ................................ Gross, $31,647,157; net, $12,175,120 
1901. ....•••....•...••.•.......••••. Gross, 29,499,767; net, 11,424,826 

Earnings of July, 1901 and 1902, based on 3,884 miles, being entire 
system (4,208 miles 1n both years) except 

viir!f ;,Y ~~ 0& '2ffl~air!::!~!~8Y:v~f;:J'¥e~~i!lv!1!$alll~8t1tv~~~rl~! 
rain & Wheeling and Staten Island Rapid Transit Co. 

ANNUAL REPORT.-Report for year ending June 30, 1902, was in V 
75, p. 1144, 1151. The results (the Bait. & Ohio Southwestern being 
included also in 1899-0 for the p~ose of comparison) are 
shown below. (Bee also editorial, p. 1119.) Average rate per ton per 
mile, 5·15 mills in 1901·2, against 4·98 mills in 1900-01; average reve­
nue train load, 406 tons, against 374 in 1900•1. 

Year ending June 30- 1901·2. 1900-1. 
Miles...... • . • • • • • • • . •• • • • . . . . • . 3L233 3,221 
Freight .•• - •••.•.............. $38,075,631 $35,553,872 
Passengers..................... 9,923,867 9,054,602 
Mall, express, etc............. 2,678,563 2,505,957 

1899-0. 
3,200 

$31,324,792 
8,335,685 
2,456,928 ----- -----

Total gross earnings ..••... $51,178,061 $47,114,431 
Operating expenses .•••••. .... ~888,564 31,046,231 

Net earnings .......•• . ... . $18,289,497 $16,068,200 
Other income (net)..... . .. .... 1,984,984 688,429 

$42,117,405 
27 ,644.,180 

$14,473,275 
812,701 

---------
Total net income ........... $20.274,481 $16,756,629 $15,285,976 

Interest and rentals ........•.. $8,902,565 $8,148,012 $7,475,171 
Taxes...................... . . . . 1,047,033 970,504 879,176 
Discount, commissions, etc.... 1,303,939 4'8,627 317,837 
Dividends on pref. stock ....•• (4)2400,000 (4)2,400,000 (4)2,(00,000 

do common stook .. (4)3039,848 (4)1,800,000 (4)1,673,560 
Additions and improvements.. 2,500,000 2,500,000 2,5(0,231 

Balance, surplul!I .•••......• x$1,081,097 x$488,985 ......... . 
xSurplus differs from that shown in pamphlet report owing to method of 

charging common stock dividend, the aboTe beinir used for the sake of slm• 
pllclty. 

Executive Committee.-L. F. Lore_e., Chairman; J. K. Cowen; 8. M. 
Prevosl, John 1P. Green and James McCrea; Pres., L. F. Loree; Vice• 
Prea!t. Oscar G. Murray; Seo., C. W. Woolford; Treas., J. V. MoNeal. 
The rennsylvania RR. is represented on the board by 8. M. Prevost, 
John P. Green, Samel Rea and James Mol,'rea.. Other directors: 

John K. Cowen, Martin Erdmann Edward H. Harriman Norman B. Ream, 
Jacob H. Schiff, Charles Steele'- James Stillman. Edward R. Bacon. Repre­
sent~ State of Md., L. Viator Haugbman, A. P. Gorman. 

N. Y. Office, 2 Wall St.-V. 75, p. 1144, 1151; V. 76, p. 47, 101. 

Baltbnore & Potomac KK.-See Phila, Ba.It. & Wash. RR. 

Bangor & Aroostook KK.-(See Map)-Oldtown, llle., north· 
erly to Van Buren, with branches; total 4.12 miles, viz.: 

Linu 011Jned- .Miles. , Milu, 
Brownville to Caribou and br •. 205 Aroostook Northern, Caribou 
Ashland Jot. to Ashland ..•.••• 431 to Limestone .••••••••••..•.•• 16 
Oldtown to Greenville andlB, & Lea.ut,-

K. Iron Works ................ 95 FishRiv.RR.Al!lhl'ndtoFt.Kent 53 
ORGANIZATION.-Organized Feb. 13, 1891. State of Maine refunds 

95 per cent of all taxes levied. For or&ra.n.lza.tion see v. 66, p. 855. 
The Fish River RR., Ashland, Me., to Fort Kent, 53 miles, completed 
in Nov., 1902, ts leased.-(V. 75, p. 977.) 

BTOCK.-Common, $1,050,000; 10,400 shares full paid and 100 
aha.res, 5% paid; pref., 5%, non-cum., only $64,400 remain outstanding. 

BoNDs.-As to gold 5s on P1soat. Division see V. 67, p. 1159; V. 68 
p. 84., 329. Van Buren Extension 5s ot 1899, V. 69, p. 952. 
Of the oonsol retunding gold 4s, $12,l500,000 were reserved to pay 
off the outstanding bonds, including those of controlled roads, oar 
trusts and preferred stock, and to acquire such eontrolled roads, $3,· 
000,000 for im~rovements over a sertes of yea.rs and $!_,500,000 for 
extensions at ltl25,000 per mile including equipment. v. 73, p. 286, 
896; v. 74, p. 93. 

LATEST EABNINGS.-5 mos., S 1902.Gross, $740.313; net, $289,095 
July 1 to Nov. 20. ! 1901.Gross, 693,089; net, 275,906 

ANNuAL REPORT-Report for year ending June 30, 1902, in V. 75, 
p. 977, showed: Gross.z. $1,708,931; net, $601,774; chargel!I, $428,801; 
betterments, $118.74~; bal., surplus, $54,231. In 1900-1, gross, $1,· 
449,454; net, $536,086.-(V. 74, p. 41, 93, 150; V. 75, p. 905, 9'77,) 

Rancor & Portland Ky.-Portla.nd to Bath, Pa., 29 miles; 
:Nuareth Jot. to Martin's Creelr, 5 m.; other branches, 5 m.; total, 39 
miles. Stock, $510,000, all acquired in 1900 by Delaware Lacka­
wanna & Western RR. Bonds,seetable. Dividend (6p.o.) paid Jan.15, 
1901. For yea.r ending Dec. 31, 1901, grosl!I, $254,729; net, $63,005; 
Interest and rentals, $40,363; div. (0%), $25,500; bal., def., $2,858. 

Bath & Hanunondsport KK.-Owns road from Bath, N. Y., to 
Hammondsport, N. Y., 10 inlles. Chartered in 1872. STOCK, $100,000; 
par, $100. EA.RNINGS.-For year 1901, gross, $34,116; net, $14,241. 

Bay oC Q.ulnte Ky.-V. 74, p.150. 
Beaumont Wharc & Termlnal.-V. 71, p. 287,865 • 
Beech O.reek KK.-(See Map adjoining N. Y. Oentral.)-ROAD­

Jersey Shore, Pa., to Mahaff'ey ,113 m; branches, to Ph111psburg, to mines, 
&o., 47 mlles; total, 160 miles; trackage, 33 mlles; total, 193 miles. 

LEASE, &c.-From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at i.nterest on bonds and 4 per cent 
on stock, and since May l..t 1899, operated directly as a part of tts 
Pennsylvania. division. V. us, p. 872. Carries mostly coal and coke. 
Bee gua.rantyV. 52, p. 570. Thebondsareendorsed withNewYorkCen­
tral's guaranty of prin. and int. See V. 52, p. 570.-(V. 75, p. 1398.) 

Beech CreekExten1!llonKK -(See MapadjoiningN.Y.Oentral.J 
-Clear:fl.eld, Pa.., to Kea tin~ 54·17 miles; Rossiter to Rossiter Jct., 3•21 
m.; MoElhattan to Youngda.le, 1·24 m.; total, 58·62 miles; operated 
from July 1, 1902. A low-grade coal line leased to N. Y. Cent. & Hud. 
River RR. (which owns entire $4,500,000 stock) for 999 yea.re from 
May 22, 1901, bonds being guar'Vd, Drin. a.nd int.-(V. 73, p. 1356.) 

Bellaire Zanesville & Cincinnati Ky.-See Ohio River & 
Western Ry.-(V. 76, p. 47.) 

Bellino-ham. Bay • British Oolumbla KR.-Whatcom to 
Maple F~, Wash., 42 miles; extension under construction from 
Maple Falls to Cornelle, 7 m.; a further extension of over 50 m. also 
proposed. Stock, $1,000,000, all owned Jan., 1902, by New York and 
Ba.n Francisco parties. Year ending Dec. 31, 1901 gross, $120,134· net 
$48,000; taxes, $5,787; int.on bonds (1 mu.), $2,083,-(V. 73, p.1356.) 

Belt Railroad & Stock Yard oC Indlanapoll11.-0wns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union-which see. 

DIVID.- ~ Preferred 1n Common '95. '96. '97. '98to'02. '03. 
Since 1894 S full to date. stockp. o. 5 419 0 5 yrly. Ja.n.319. 

Pres., 8. E. Rauh, Indianapolis, Ind.-(V. 75, p. 1353.) 
Belt Railway (oCChaUanooga, Tenn.).-Owns 25 miles of 

belt railroad in Chattanooga, Tenn. V. 67, p. 72. 
HI8TORT.-A reorganization of Union Ry. foreclosed June 17 1895 

Leased t111 July 11 1945, to Alabma Great Southern RB.; rental' guar • 
anteed to meet mterest on let .M.. t1onds, taxes and maintenance 
STOCK ts $300,000, owned by A.la. Great So. Ry. There are also $24.: 
000 11econd income 4s, due 1945, but subject to call at par July 1 1903• 
coupons paid from Jan., 1901, to July, 1902, incl.-(V. 63,p. 699.) ' 

Belvidere Delaware KK.-Owns from Trenton, N. J., to Ma­
nunka Chunk, N. J., 67. m.; FlemingtonRR.,&o.1 14 m.; operated out-oft 
1 m.; total operated, 82 miles. Leased to Untteu Compa.ntes, and trans• 
ferred to Penn. RR. March 7, 1876. Net earntngl!I paid 8.1!1 rental. 

8TOCK.-Authorized, $4,000,000; outstanding Feb., 1900 $1 253 • 
000; par, $50. Dtvidendl!I: 1897 to 1902, both iriolust.-e, 5 p. o. yearly. 

BoNDs.-The bonds (4. tesues) are guaranteed by the United com­
pa.ntes, and their guaranty assumed by the Penn. RR. under tt.e 
lease. They are secured by the oonsol. mortgage of 1875 for $4 000-
000, whleh provides for a sinking fund of 1 per cent of oo.tstandtng 
bonds 1f earned. 
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18 INVESTORS' SUPPLEMEN~l. fVoL, LXXVI. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princl--
---------------------1 Miles Date Size, or Amount ----------------- pal,When Due. 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 

on :first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
- - ----1------1----

Boston ti Albany-Stock ($30,000,000 authorized).. 394 $100 $25,000,000 See text. Q.-M. B:>ston, Of. Ter. Station Dec,31,'02, 2¼ 
Bonds (not mortgage), gnar. p. & 1... . . . . . . . . . . • • . • •• . i902 . .. . . . 3,858,000 312 A. & 0. do do Apr. 1, 1952 
Bonds (notmortga.ge) $5,000,000 . ............•.. o .••. 1893 ....•. 3,627,000 4 A. & O. do do Oct. 1, 1913 
Bonds, $2,500,000, currency...................... ..•. 1901 .. 

1 
.. 

0
.
0
. 1,000,000 3¼ J. & J, do do Jan. 1, 1951 

Boston ti Lowell-Stock.. I .... . .. . 6,529,400 8 J. & J. Boston, a.t Office, Jan, 2, '03, 4% 
Bonds, not mortgage.. •••. 1883 1,000 250,000 4¼ M. & N. do do May 1, 1903 
Bonds, do ..•. 1885·9 1,000 3,675,000 4 Various do do 1905·6-7·9 
Bonds, do Boston & Maine gives . ••. 1892 1,000 1,000,000 4 A. & O. do do Apr. 1, 1932 
Bonds, do o*.. a rental guarantee • •• . 1893 1,000 1,000,000 4 F. & A. do do Feb. 1, 1913 
Bonds, do o*.. f 99 ea ..•. 1895 1,000 500,000 4 M. & S do do Moh. 1, 1915 
Bonds, do .... or Y rs. ..•. 1896 1,000 750,000 4 J. & J. do do July 1, 1916 
Bonds, do .••. 1897·8 1,000 414,000 4 A. & 0 do do Oot.,1917&118 
Bonds, do o... . ••. '99·'01 1,000 939,000 312 J. & J. do do 1919 & 1921 

Boston ti Maine-Stock, common and sor1p.OB .... .••. ..•. 100 23,638,070 7 in 1902 Q.-J. Boston, at Office, i Jan.1, '03, lllt 
Preferred stock, 6 per cent, non•oumulative.OB. .••. 100 3,149,800 6 M. & 8. Causeway St. 5 Mar.2,'03, 3% 
Improvem't bonds, s. f., not mort. or subj. to call . .•. '85··;87 1,000 1,500,000 4 F. & A. do do Feb., 1905·07 
Improvem't bonds, s. f., not mort. or subj. to call . .•. 1887 1,000 1,919,000 4 F. & A. do do Feb. 1, 1937 
Bonds (not mortgage) for imp. & ref ........... o&r ..•. 1892 lOOO&o. 2,500,000 4 F. & A. do do Aug. 1, 1942 
Bonds, not mortgage, gold ..................... o&r .... 1894 1,000 6,000,000 412 g. J. & J. do do Jan. 1. 1944 
Bonds, $5,454,000, g., secured by Fitchb. stock.. ..•. 1900 1,000 5,454,000 3 g. J. & J. do do July 1, 1950 
Improvement bonds, not mort.,$1,000,000....... .... 1901 ...... 1,000,000 3-lg M, & N. do do Nov, 1, 1921 
BondE&, ($2,000,000) not mort.1................... 1903 ...... J,000,000 312 ...... Jan. 1, 1923 
Eastern RR.certs.ofindebt.lstM., g.,s.f.,notdrn.o 111 1876 $ & £ 8,110,941 6 g. M. & 8. Bost.; Lond., Baring Br. Sept. 1, 1906 
Portsmouth Great Falls & Conway 1st mort. .... o 73 1877 500&0. 998,000 419 J. & D. Boston, at office. June 1, 1937 
Central Massachusetts, 1st M. IB, assumed ..•. o+ 99 1886 1,000 2,000,000 5 A. & O. . .. ... . . . . Oct. 1, 1906 
Charlestown land mortgage notes................. ..•. Var. Var. 594,800 4 J. & J. Boston Office & Fed.Tr. Sept. 1, 1906 
Port. & Roch. Terminal bonds (no mort.) ass'd.o 1892 500 113,500 4 A. & 0. do do Oct. 1, 1907 

Boston d Prov.-Stock, lOp.o.guar. 99yrs.,Old Col. ·68 .... 100 4,000,000 10 Q.-J. BostonTerm.,room526 Jan, 1, '03, 2¼ 
Bonds, not mortgage ............................. o* . . • . '88·'93 1,000 2, t 70,000 4 J. & J. do do July 1, 1918 

Boston Revere Beach ti Lynn-Stock................. . .. 
9
. .... 100 850,000 2 in 1902 J. & J. Boston. Jan. 1, '03, 1% 

New 1st mortgage, $1,000,000, goldSB ...... o'"&r 1897 lOOO&c. 561,000 4lgg. J. & J. Roston, State St. Tr. Co. July 15, 1927 
Boston Winthrop & Shore 1st mort assumed.ID 5 1886 1,000 289,000 5 M. & S. Boston, State Nat'l Bk. Sept. 1, 1906 

Boston Terminal Oo.-lst mort., currency.OB .. c&r 1897 1,000&o 14,000,000 312 Text. Hoston. State Nat'l Bk. Feb. 1, 1947 
Brad. Bord. dl Kinzua-lat M., $300,000, g .lllp.c* · 27 1892 500 249,000 4 g. A. & 0 . Oct.,'02, n, •t pd. wh.due. 1942 
Brooklyn<IRockawayBeach.-IstM.,$350,000,g.c.. 3-lg 1891 1,000 320,000 6 g. M. & N. In default. May 1, 1931 
Brun1no. ti Birmingh.-lstM .. $12,000.000.g . Kc.. 105 rno2 1,000 2,100 •11 O 412 g. J. & J. N.Y.,Knil-ker.Trust Co. Jan. 1, 1952 

EARNINGS.-ln 1901, gross, $1,306,565; net, $412,0R6; interest. 
taxes, Mt, . $181,206; smk 1unt1 and other oharg .. s, $38,031; divi­
dends (5 p. o.), ,6l,650; bal., surplus, $130,~00. In 1900, gross, $1,· 
221,500; net, $381,451.- (V. , 6, p. 47.) 

Bennington & ll.utland Ry,-See Rutland RR.-(V. 70, p. 685.) 
Berkshire RR.-West Stockbridge, Mass., to Connecticut State 

Line, 21 miles. Road opened 1842. Leased April 1, 1893. for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. o. on stock, paid 
Q.-J. 15 at Housatonio Nat. Bk., Stockbridge, Mass. Lease to Housa• 
tonic RR. suspended but not canceled. Stock, $600,000. 

Bessem.-r & Lake Erie RR,-Leases Pittsburg Bessemer & 
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor, 
Lake Erie, etc., with branches, a total of 203 miles, for 999 years 
from Apr. 1, 1901. V. 72, p. 137. Authorized to operate a railroad 
from a point of connection with the Pitts. Bes. & Lake E. at or near 
Kremis Station. Pa., to a point on the Jamestown & Franklin RR., 
near Salem Station, Pa.; has 10 miles under ooni;iu-uction. Stock 
authorized. Controlled by the Carnegie Co. and so by the U. S. Steei 
Corporation.-V 7'1., p. 137.) 

Blrmh1gham & Atlanta A.Ir Line Ry.-CarterEville. Ga., to 
Pell City. Ala., l l 7 mlleR, with branches 5 miles; extension from At­
lanta to Birmingham, Ala,, 80 miles, to be completed within a year. 
OWIJ.ed by the Seaboard Air Line Ry., ta.kin.cover in its i 1,terest In 
May, 1902, the East & West RB.. or Alabama. Stock, $'i,OOO.OOO. 
Bonds to be $5,000.t 00 50•year firs~ mort.llage -!e, issuable at not over 
$25,000 per mile. For year ending June 30, 1901 (old company), gross 
earnings, $161 ,292; net, $21,106.-(V. 74, p. 1088.) 

Birmingham & A.tlantlc RK,-Talladegato Pell City, Ala., 23 
miles; branches, Rogans to ore beds, 9 m.,and Furnace to Weisingers, 
3m.; total, 35 miles. Stock, $1,000,000, all common; par ot shares, 
$100. Year ending June 30, 1901, gross, $35,0.tO; def. under oper., 
11113,067; bond interest not paid. President, Sidney H. March; Seo. and 
Treas., John Carlsen, 25 Broad St., N. Y. 

Bismarck W1tshburn & Great Falls Ry.-Bismarok, N. D. 
to Washburn, 46 m., completed Nov., 1901; projected thence to Great 
Falls, Mont. Stock authorized, $500,000; outstanding, $200,000; par 
of shares, $100. Of the bonas (authorized issue $7,000,000) $600,000 
are issuable on the tirst 46 miles under construction and the balance 
at $12,000 per mile. Year ending June 30, 1901, gross, $27,690: net, 
$3,181; taxes, $463; balance, surplus. $2,713. President, W. D. Wash• 
burn, Bismarck, N. D.; Seo. and Treas., C. O. Crane, Minneapolis, 
Minn.-(V. 70, p. 1248.) 

Bloomsburg & Snlllvan RR.-Owns Bloomsburg to Jamison 
City, Pa .• 30 miles. Stock is $600,000; par, $50.-V. 66, p. so, 952. 
Year ending_ June 30, 1901, gross $68,035; net, $33,857; interest, 
taxes, etc., $25,244; bal., surplus, $8,613 .-(V. 66, p. 80, 952.) 

Boise Nampa & o,vyhee Ry,-Nampa. to Murphy, Idaho, 30·45 
miles, completed July, 1899; sidings, ·87 miles; total, 31 ·32 miles. In 
1901 extension was completed from Nampa north to Emmett, 
28 miles, under charter of Idaho Northern Ry., to be further extended 
to Horse Shoe Bend, Idaho, 26 miles. Stoos:, $1,000,000; par, $1 00; 
all common and all outstanding. In Oot., 1901, company stated that 
no bonds were to be is~uf'd "at present." Year ending June 30, 1901, 
gross, $36,370; net, ~16,196. President, W. H. Dewey, Nampa, Idaho; 
Seo., R. E . Green. Boise. 

Boonville St. Louis & Southern Ry,-Boonville to Versallles, 
Mo., 44 miles. Leased to Mo. Pao. for 30 years from July 1, 1880, at 
annualTental of $25,000, taxes, expenses, etc. Stock, $250,000; par 
o1 shares, $12 5. Earnings not reported separately. 

Boston & Albany RR.-Owns from Boston, Mass., to Albany, 
N. Y . . 202 miles; numerous branches. 104 miles; leased lines, 88 miles; 
total operated, 39-1 miles. A consolidation of December, 1867. 

Taken over under lease on Nov. 10, 1900, by the N. Y. Cent. & 
Hud. Riv. RR. See below. V. 71, p. 697, 963. The lease runs for 99 
years from July 1, 1900, the N. Y. Cent. & Hud. Riv. RR. guar• 
anteeing rental of 8 per oent per annum on the $25,000,000 stock, 
payable quarterly [Mar. 30, etc.], organization expenses, interest on 
bonds, taxes, expenses of maintenance, etc. The B. & A.. received 
for certain property not included in the lease $5,500,000 in N. Y. 
Cent. 319 per cent lOO•year debentures, thus adding ·77 per cent per 
annum to 8 per cent guaranteed on stock. See lease in v. 69, p. 282. 
V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 963.) In 
Jan.1 1901, the issue of $2,500il000 of 319 per cent 50-year bonds 
for mcreasing the terminal fao lties at Boston was authorized, of 
which $1,000,000 have been issued. V. 71, p. 1218; V. 72, p. 44; v. 75, 
p. 752. The $3,358,000 50-year 3-¼ls were issued to refund the 5s paid 
April 1, 1902. 

DIVIDENDS-Cash dividends at the rate of 8 per cent yearly were 
paidformanyyears prior to the lease. Under the lease Slit per cent 
are paid, 2 p. o. each in Mar. and Sept., 212 p. o, in June and 214 in Dec. 
Stock dividend, lOp, o. in 1883 and3~p. o.in1886. 

Year. Gross. Net. Oharges. Dimdends. Bal., sur. 
1901·2... . ..... .. $2,619,011 $425,682 $2,187,500 $5,829 
1900-1. .. 9,931,396 2,618,480 422,521 2,187,500 8,459 
1899-0 ... 9,956,138 2,439,666 415,980 (8) 2,000,000 23,686 
-(V. 73, p. 1312; V. 74, p. 150, 629; V. 75, p, 732, 1301.) 

Boston & Lo-well RK,-Ro.A.D-Owns Boston to Lowell, 27 miles 
branches-Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases-Connecticut 
& Passumpsio, 147 miles; Nashua & Lowell1_15 m.;. Peterborough 10 
m.; Northern N. H., 83 m. (and subsidiary lines 90 m.); Stony Brook 
RR., 13 m.; Wilton RR., 15 m. Leases mostly assumed by Bost. & Maine. 

LEASES.-Leased in 1887 for 99 years to the Boston & Maine at 7 per 
cent per annum on stock till Jan. 1, 1897, and 8 per cent thereafter. 

STOCK AND BONDS.-Stook authorized, $6,529,400. The debentures 
were described on page 2. SUPP. of April, 1895. The stookholOers 
h!:1.ve authorized $250,000 20•year bonds, bearing not over 4 p. c , inter• 
est, to refund the 4 '9s maturing May 1, 1903.-(V. 76, p. 101.) 

Boston & Maine RK.-Ro.A.D-The system with its many bra.nob 
lines covers the ~rritory from Boston, Mass., to Portland, Maine, 
(two divisions), Sprmg:fl.eld, Mass., Sherbrooke, Can., Rotterdam Jot. 
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import­
ant places in Now Hampshire: 

Lines owr.ed. Mites. I Lines leased-( Ooncl.) Mites. 
BoRton,Mass.,toPortland,Me. Nashua. & Lowell ....••..•.••. ,r15 

W . Div...................... 1151 Worcester Nashua & Rooh. .. ,r94-
Boston to Portland, E. Div.. 108 Connecticut River RR........ ,r80 
Conway Juno., Me., to North Other......................... 72 

Conway, N. H............... 73 Trackage rights...... . ...... 9 
Portsmouth Eleo. Ry......... 18 Total operated July 1, 1902 .. 2,266 
Portland, Me., to Rochester, 2d track (3rd & 4th tr. lOJ.. 513 

N. H......................... 54 
No. Camb. Jct, to Northamp• Controls Me. Cent. (which see).824, 

ton, Mass.................... 991 St.Johnsbury &LakeChamp.131 
Sundry branches............. 152 York Harbor & Beach 11 

Lines leased. Vermont Val. of 1871.::::::: 24 
Boston & Lowell ...•...•..•••. 1T470 I Sullivan County ...... .. ...... 26 
Concord & Montreal .....••.. 1f449 --
Fitchburg .••••... .. .•••••..•.. lf458 ,r See this company. 

ORGANIZATION, ETC.-An agreement with N. Y. N. H. & H. regard• 
lng division of territory was made in 1893. V. 56, p. 464. 

STOCK.- Of the $23,638,070 stock outstanding July, 1902, $1,128,· 
200 was held by trustees as collateral for Eastern RR. certs. of indebt­
edness. V. 69, p. 129. The stockholders voted on Oct. 8 1902 to 
issue $1,000,000 additional common stock and $2,000,000 twenty. 
year bonds for improvements and equipment. V. 75, p. 665. 

DIVIDENDS. 5 '87 '88 '89 '90 '91 '92 '93 '94 to Jly, '99. FromOct.,'99 
On common. { 10% 9 9 912 9 8 8 6 yearly. Bee below 

Dividends Oct., 1899, to Jan., 1903, 7 per cent yearly.-V. 69,p. 64.2. 
On pref., in full to date (paid \1.-S.) 
BONDS.-As to debentures see SUPPLEMENr of April, 1895. Under 

the lease of the Fitchburg RR. the B. & M. issued its $5,454,000 
t1fty year 3 per cent gold bonds to purobase, $ for $, the same a.mount 
of Fitchburg common stock held by the State of Massachusetts and by 
private persons; V. 70, p. 175. In 1901 $1,000,000 bonds were 
sold for permanent improvements upon various leased lines and 1n 
1902 $1.000,000 of a ~2.000,000 authorized issue; V. 73. p. 553, 783, 
1111; V. 75, p. 665. 1301. Notes payable June 30, 1902, $600,000. 

B. & M. guarantees $1,328,000 tirst 5s of St. Johnsbury & Lake 
Ch.amplfil!l. Also interest on $274,000 Manohester & Lawrence 4s. 
Jomtly with M. Cent. guarantees $300,000 Portland Station bonds. 

EARNINGS.- For 3 months ending Sept. 30: 
3 mos. Gr,,ss. Net. Olh inc. Jnt., taxes, e1c. Bal., sur. 

1902 . . .... $8,938,68!'; $2,967,454 $99,793 $2,026,583 $1,040,669 
1901.. . .•. 8,680,462 2,870,6!7 111,871 1.999,810 982,707 

ANNUAL REPORT.-Annual meeting second Wednesday in October. 
Annual report 1901·02 in V. 75, p. 728, showed results as follows: 

~ear Ending June 30. 1902. ll:101. 1900. 
Miles operated June 30.. .••••• 2,265 2

1
265 1,787 

Passenger department ......... $11,557,583 $11,147,757 $9,069,118 
Freight department .....•.••... 18,732,089 18,210,599 11,986,441 
Malls, express, etc............. 1,482,919 1,378,402 ,093,043 

Total gross earnings ....... $31,772,591 $30,n6,758 $22,148,602 
"Net earni~s •..•...•..••.••. $9,339,439 $9,217,973 $6,543 584 

Net, inolud. otherincome ...•••• $9,997,444 $9,856,835 $7,260:959 
Interest......................... 1,366,997 1,268,588 1,088,163 
Rentals......................... 5,062,922 5,199,234 3,220,159 
Ta~es.... ... . •..••. .••• ..... .. • .• 1,629,514 1,547,315 1,200,599 
Dividends....................... 1,764,359 1,645,000 1,515,304 
Sinking fund.................... 151,285 151,285 64,717 
Balance, surplus................ $22,367 $45,413 $172,017 

_OFFICERS.-President, Lucius Tuttle, Boston; Treasurer, Herbert E. 
Fisher_, Boston; Comptroller and General Auditor, W. J. Hobbs, Bos• 
ton; C1erk, W, B. Lawrence, Boston. 

Directors-Lucius Tuttle._Jtichard Olney, Walter Hunnewell, Henry R. Reed,, 
Boston; Joseph H. White, Henry M. Whitney, Brookline, Mass.; L . C. Ledyard 
Henrv F. vlmock, C. !\f. Pratt, New York; Samuel C. Lawrence, Medford; A, 
~c~~:,~ost~~lm, N. H.; WUllam Whiting, Holyoke, .Mass.; Alexander 

-(V. 75, p. 340,341,665, 728, 793,1085, 1301.) 
Bo8ton & Providence RK.-Owns Boston, Mass., to Providence 

R. I., 44 miles; branches, 20 miles. Leased for 99 years April 1' 
1888, to Old Colony RR.; rental, 10 p. o. yearly on stock. ' • 
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RAILROADS. INTEREST OR DIVIDENDS. Bcmds-Prinol 
Miles Date Size, or Amount pal,When Dne. 

For explanation of column heading, &o., see notes of of Par Outstanding Rate Per When When Payable, and by Stocks-La.et 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. -------- ---

Brunl1D. ti West.-See ATLilTIO COAST LINE RR. 
Buffalo Oreek-let mortga\e ....•••••....•..•...•.. r 6 1882 $1,000 $190,000 6 J. & J. N. Y., Farmers' L. & Tr. Jan. 1, 1907 

Cons. M., $1,000,000, 1Zol , interest as rental.. o~ 6 1891 1,000 496,000 5 g. J. & J. do do Jan. 1, 1941 
Bu:tfalo N. Y. ti Erie-SEE ERIE RAILROAD. 

100 See text. 4in 1902 F. & A. N. Y., 36 Wall Stroot. Buffalo Booheatef' & Pittabuf'g-Com. stock. Tr --·· ··-· Feb.16g'03, 2:lg 
Pref. stock, non-cum.; com. 6%; then pro rats. Tr ios issi 100 6,000,000 6in 1902 F. & A. do do Feb., 1 03, 3% 
R. &P. let M \t Roohesterto Balamanca.-Un.o* 1,000 1,300,000 6 g. F. & A. N. Y., Union Trust Co. Feb. 1, 1921 
R. & P. ooneoi. ., $20,000 perm., gold, g. -Un o* 276 1882 1,000 3,917,000 6 g. J. & D. do do Dec. 1, 1922 
B. R. & P. 1st general M. ($10,000,000) g ... Uno* 276 1887 1,000 4,427,000 5 g. M.& B. do do Sept. li 1937 

Lincoln Park & Charlotte let M., gold, gu. Un.o* 10 1889 1,000 350,000 g g. J. & J. N. Y., Union Trust Co, Jan., 939 
Real estate mortgages •....••••........•......... ---· Var'ns 

i:ooo 
304,000 Various Rochester, N. Y. Various. 

B. R. & P. oar trusts, gold, due semi-annually ... ·--· '90-'98 326,000 5 g. J. & D. N. Y., Gallatin Nat. Bk. 1903·1908 
Equlpm't bonded $500,000, g., s. f., Ber. A ... G.o* ---· 1899 1,000 500,000 412g. M.&N. N. Yd Gnar. Trust Co. May 1, 1919 
Equipment bon s, Ber. B., $1,000,000, g., e. t .. G . --· 1900 1,000 1,000,000 4lgg. M.& N. o do May 1, 1920 

Do Ser. 0., $l,OOO,OOO, g., s. f.G. ·--. 1901 1,000 1,000,000 4111g. M.&N. do do May 1, 1921 
Securities of Allied Ooal Properties. 

Jefferson & Clearfield C. & I., pref. stock ......... --- . i896 100 1,500,000 5 F.& A. Checks mailed. Feb.15,'03, 219 
let M., g., sinking fund, drawn at 105 ...•. G.c* . --· 1,000 1,652,000 5 g. J. & D. N. Y., Guaranty Trust. June 1, 1926 
2d M., ~ld, s. f., drawn at 105 ....•.••• Usm.o* .... 1896 1,000 t,000,000 5 g. J. & D. do do June 1 1926 

Roch. & tte. Coal & Iron, let M., g., e. f ....... o . ... 1886 1,000 781.000 5 g. M. & 8. N. Y., Gallatin Nat. Bk . Nov.30,1907 
Helvetia, pnrohase money, mort., g.

6 
s. f.Oe .. o* .... 1896 1,000 1,077,000 5 g. M.&N. do do May 1, 1946 

l.st M.of 1902, $2,000,000, g., red.I 5, s.f.G.o* ··-· 1902 1,000 1,000,000 419f F. & A. N. Y., Gnar. Trust Co. Aug, 1, 1932 
Buffalo fl .Busquehanna--Btook, $16,037,500 auth. .... .... 50 3,518,000 See tex. Q.-J. Buffalo, N. Y. Jan., 1903, 114 

50 3,000,000 Bee text. do do Pref. stock, 4 p. c., non·oum., $4,000,000 auth ... 
lsti M., g., s. f., red. at par .............. .. Me.o,.&r io2 i893 500&0. 378,500 5 g. 

Q.-M. 
A. & 0. N. Y., H. Fisk & Bone. 

Dec. 3, '02, 1% 
Oct., 1913 

let refund~ mort~ld (see text) .Mp ..... o*&r 172 1901 1,000&c 
Burtington O ar Ra · ti Northern-Stock •... Tr. 

3,209,000 
7,121,740 

4 g. J. & J. N. Y., Fisk & Robinson. Apr. 1, 1951 
100 6 Bee text 

let mortgag~ law.ml money ..•.......... .. P .o,.&r 869 i876 lOO&o. 6,500,000 5 J. & D. 
N. Y., Corn Exch. Bank. 
N. Y., Central Trnst Co. 

Jan. 2, '03, 3Ji 
June 1, 19 6 

1,905,000 5 g. A. & O. do do Ced.Ra&!. .&N.W.,oon.lstM.,~,gua.r.Oe.o •••. 1881 1,000 Oct. 1, 1921 
B.C.R.& .oon.lstM. &col.trust,~ d ..•. F'.o*&r All 1884 1,000&o 7,803,000 5 g. A. & 0. do do Apr. 1, 1934. 
Mtnnea.polis&St.Lou1s,lstM.,~ol (assumed).Ce 12 1877 500 150,000 7 g. J. & D. N.Y., Hanover Na.t. Bk. June 1, 192 7 

Burlington fl Musou.ri Valley- ee CHICAGO BUR LlNGT ON&Q UINCY. 
£1,121,700 See text. .l. & J. J,on .• Ch l.M.G.Co.Lim. Oal a ti Edmonton-lat m•rt. 6s, red. at 110.... 295 1890 £100 Jul 1 191 ..;..;.;,..;g~ry-=---------------------------,------------------=P;..._ ______ __,Y'--...:.'--0 

Bol!lt.on Revere Beach & Lynn KK.-Owns narrow•gauge road 
from Lynn to East Boston, Mass., 9 miles connecting with ~oston by 
oompany's ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. Of the 4¼1s of 1897 $289,· 
000 reserved for Boston W. & 8. 5s; balance unissued Is for Improve• 
ments. (V. 65, p. 68.) Notes payable July 1, 1902, $185,000. 

DIVIDENDS.~ 1888-91. '92. '93. '94. '95. '96. 1897 to Jan., 1903. 
Per cent. 5 7 yearly. 519 5 419 4 3 2 yearly. 

EARNINGS.-Year ends June 30. Report for 1898-9 in V. 69, p. 953. 
Year. Gross. Net. Int. ti tazu. Div.paid. Bal.,mrp. 

1901-02 .••.••. $485,139 $75,162 $57,561 $17,000 $601 
1900-01. ••.... 407,395 73,085 56,085 17,000 
-(V, 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.) 

Boston Terminal Co.-Owns Southern Union Depot in Boston 
~ened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New 
England, Boston & Prov.1 Old Colony and N. Y. N. H. di Hartford RR. 
Oos. ea.oh owns one-fifth or the $500 000 capital stock and pay as rental 
in montltly instalments snme elrlftoient to pay all expenses, charges, 
interest on bonds a.nd 4 per cent on stock. These oom:panies are 
Jointly liable for any deficiency 1!l oase of foreclosure. Registered int­
erest payable Q,-F.; coupons F . & A.-(V. 69, p. 129, 591.) 

Bradford Borden & Klnzua Ky.-(3·.ft. gauge.) Owns Brad­
ford to Smethport Pa., 26·11 miles. Leases Ormsby Jc. to Mt. Jewett, 
Pa. (Big Level & :itfuiua. RR.), 10·48 miles, and Mt. Jewett to Kane, Pa, 
(Pittll. & West.) 11 ·49 miles. Total 48·08 miles. Stock, common, 
$308,000 authorized; $249,000 issued; par, $50. The Oot., 1902, oou• 
pon is in default; V. 75, p. 1030. Year 1900-1, gro"!s, $88,711; net, 
$13,663; int., taxes, etc., $24,298; balance, def.1 -"10,634. President, 
George L. Roberts, Pittsburg, Pa.; Seoret'y,J. B. M.oGeorge, 6 Wall St., 
N. Y.-(V. 73, p. 1009; V. 75, p. 793, 1030, 1201.) 

Brockvtlle Westport & Sault. Ste. 1'.larle Ky.-(V. 75, p. 
1252; v. 76, p. 101, 211.) 

Brooklyn&Brlghton BeachKK.-V.69, p. 228; V.76,p.1353. 
Brooklyn & Rockaway Beach RB.-Owns road from East 

New York (Brooklyn) to Canarsle Landing, Jamaica Bay, 319 miles (of 
which 3 miles double traok), and operates ferry to Rockaway Bea.oh. 
Operations suspended during winter months. On Jan. 20, 1903, Henry 
J. Robinson was appointed receiver. V. 76, p. 211. STOCK is $150,000; 
par, $50. Floating debt Jan., 1903, $240,000; real estate mortgage, 
1!130,030. In year ending June 30, 1902, gro1e, $6 070; def. under 
operating, $81174; other income, '$4,492; lint. and taxes, $28,050; 
balance, deflc1t, $31,732.-(V. 73, p 783; V 74, p. 1194; V. 76, p. 
211.) 

Brnnl!lwlck & BlrmJn:?;ham KR.-Projected from Brunswick, 
Ga., to Birmin~ham, Ala., 417 miles, with branches, making a total of 
about 450 miles, of which 105 miles, Brunswick to Nichols, wae 
completed July 1, 1902, including the Offerman & Western RB., 35 
miles, purchased in Mar., 1902; trackage, Ntohols to Bushnell, 20 m.; 
unaer construction, Bushnell to Oollla, 19 m.; V. 74, p. 774. In. 
Aug., 1902, the Tifton & Northeastern RR., Tifton to Fitzgerald, Ga., 
25 miles, was under option of purchase; control was also acquirea 
of the Ocilla. & lrwinville projt'cted from Ocilla to Ashburn. The '.rtfton 
& N. E. had outstanding $50,000 bonds. V. 75, p. 288. Stock and 
bonds authorized, each $20,000 per milf; outstanding Dec., 1902, 
$2,100,000 of each. Pres., Chas. L. Hyde; Seo., H. P. Condit; Treas., 
O. J. Bushnell, 71 B'way, N. Y.-(V. 75, p. 134, 288.) 

Brunswick & western KK.-See ATLANTIC COAST LINE RR. 
Bnff'alo Oreek KK.-Owns 6 miles of terminal road in Buffalo 

N. Y. In December, 1889, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR. which together own entire capital 
stock of $250,000. Dividends in 1898-99 to 1900-01, Incl., 7 p. o. yearly. 

Buff'alo Kochest.er & PUtl!lhurg Hallway.-( See Map.J-Oper 
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions: 

Lines owned in fu,- Miles. Lea.ea-Entire st' k o-u,n'd-- Miles. 
BuffaloCreek,N. Y., to Howard Johnsonburg & Bradford RR.·· 

.Jnno., Pa...................... 81 Howard Juno. to Mt. Jewett. 20 
Olarion Juno., to Lindsey, Pa.. 60 Leaseilr-Stoek not owned. 
Rooheeterto Ashford, N. Y .••. 94. Allegheny &Western-,r 
Charlotte, N.Y., to LlncolnP'k. 10 Punxsutawney to Butler, Pa. 60 
Five branches to mines........ 19 Clearfield & Mahoning-,r 

Trackage,- Clearfield to Beech Creek RR. 26 
Erie-Mt. Jewett to Clarion J •. 21 Mahoning Valley RR........... 2 
Pitts. & West.-Butler, Pa., to 

Newcastle .................... 41 
Rlbold Jo., Pa., to Allegheny Total JUly, 1902 msee sepa-

Ctty, Pa..................... 33 rate statem't for this com· 
Other............................ 6 pany)... .•••••• ••. .....• .472 

ORGANIZATION, ETc.-Bnooessor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization 
in v. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquired of Jefferson & Clear· 
field Coal & Iron Co. (see Miscel. Coe.) with $3,000,000 stock. For 
bonds of these coal companies see table above. Clearfield & Mahoning 
securities a.re guar. Allegheny & Western, see below. In Ang., 1901, 
allied Interests purchased upwards of 25,000 acres of coal lands in In• 
diana County, Pa., a 28·mile branch being under construction to Mo· 

Kees, Pa.: also 38 miles additional to be built to reach coal lands near 
Vintondale, Pa., of which 18 miles to Black Lick to be completed tn 
1903 and remaining 20 miles to be Pennsylvania RR. traokaJre. V. 
75, p. 183,347. A 15 mile branch will also be built to coal lands in In• 
diana Co.,Pa.,aoquiredinDeo.1902, by the same interests. V. 76, p. 4.7. 

STOCK.-Oommon stock was authorized in Nov., 1901, to be inoreaaed 
from $6,000,000 to $9,000,000; of the new stock $1,000,000 was 
issued July 1, 1902, in exchange for $1,000,000 convertiblo deben­
tures1 and of the balan -,e stockholders subscribed to $1,300,000 at par, 
payaole 25 p. o. each Ang., Oct_.., and Dec. 15, 190~, and Feb.16, 1903. 
the proceeds to be used to build 46 miles of new road. See above, 
V. 75, p. 183, 347; V. 73, p. 1009; V.174, p. 1250. 

DIVIDBNDS (p, C.) }'92. '93, '94-96. '97, '98. '99, '00. '01, '02, 1903. 
Preferred....... 5 1¼ O 1 2 2 6 6 6 Feb., 3 
Common........ .. .. .. .. .. .. .. 4 4Feb.,219 

BoNDs.-General 5s for $5,573,000 are reserved for prior bonds, eto., 
The f2,000,000 debentures of 1897 ,in the treasury in July, 

1902 a.re oonvertlble into common stock at par and subject to 
call at 10219; they are to be secured by any subsequent mort­
gage unless made for refunding existing prior liens or for ex­
tensions exclusively. Bee V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. 
income 6s, $5,000. A sinking fund of 5 per cent will retire equipment 
bonds annually on May 1, 1f purohasable at or below par, otherwise to 
be applied to the purchase of additional equipment. v. 68, p. 1131; v. 
71, p. 501; v. 73, p. 348. 

EARNINGS.-5 mos., ~ 1902 ..•..•••. Gross, $3,197,025; net, $1,438,465 
July 1 to Nov. 30. S 1901. .•...••. Gross, 2,885,609; net, 1,364,567 

For 3 mos. ending Sept. 30, 1902, net, $875,320; against $792,922 in 
1901; other income $~,021; charges, $363,148; bal., sur., $517,193, 
against $l~7,847. 

ANNUAL REPORT.-Fieoal year ends June 30. The annual meeting Is 
held at New York on the third Monday in November. The report for 
1901-02 was given at length in V. 75, p. 340,346; see also editorial 
p. 317. In 1901-02 oarriecl 4.,655,783 tons of bituminous coal (out ol 
6,934,359 total tons of freight moved), against 4,590,527 in 1900-01. 

Yearen-d.June30- 1902. 1901. 1900. 1899. 
Miles Jnne 30..... ••. 472 472 472 338 
Gross earnings ... ..... $6,292,584 $5,803,698 $4,992,147 $3,788,456 
Net earnings ••... _ •... $2,519,018 $2,394,661 $1,863,267 $1,172,843 
Other income.......... 20,662 26,926 19,988 13,512 -----

Total receipts ..•.. $2,539,680 $2,421,587 $1,883,255 
Interest on bonds.... $731,472 $710,158 $683,321 
Int. on floating debt.. 259 33 421 
Rentals............... 476,251 473,726 303,114 
Bpeotal appro'ne, eto. 640,994 552,365 330,425 
Dividend on pref ••..• (6) 360,000 (6) 360,000 (4) 240,000 
Dividend on com ... (4) 240.000 (2) 120,000 

$1,186,355 
$668,110 

336 
127,964 

(2)120,000 

Balanoe ........•...... eur.$90,704 er.$205,305 sr.$325,974 er.$269,951 
The profit and 101111 account for 1DOI oredlta e100,ooo dividend from R. & P. c. 

& I. Co. stock and '8,050 premium on bonds sold, and debi11 $221).271 for addi­
tional construction exenses, not included in the above table. 

OFFICERS.- President, A.G. Yate~ Rochester; Vice-President, Adrian. 
Iselin Jr., New York; Treasurer, J. F. Dinkey, Rochester; Secretary, 
J. H. Hooart, New York. 

Dlrectors.-J. Kennedy Tod, A.G. Yates, A. Iselln, Jr., W. H. PeckhamEH. L 
l~~:~eN:1~e~r~:~68s~ ~gs~t~~~ii~f.·Jf~~~.rt, A. Richard, w. mien 

N. Y. Office, 36 Wall St.-(V. 76, p. 47, 157.) 

Buff'alo & Susquehanna BK.-rsee Map,)-Owns from Keat­
ing Summit to Ansonia, Pa., 62 miles; Galeton to New York State 
line, i7 miles; Gaines to N. Y. State line, 31 miles; Wharton to Sin• 
nemahoning, 19 miles; Cross Fork Branch, 13 miles; leases State line 
to Wellsville, 10 miles, and State line to Addison, 10 miles. Total 
operated, 172 miles. A oonselidatlon in April, 1901, of several lines. 
The stocks and bonds of leased lines are owned. V. 73, p. 619. The 
company ha.1!1 acquired control of large coal properties at Tyler and Dn 
Bois, Clearfield Oo., Pa., to whloh point an extension from Sinnemaho­
ning, 62 m., ls being built. An extension is also to be constructed from 
Wellevllie to Buffalo, about 80 m1les,1under' charter of the Buffalo & 
Susquehanna Railway, capital stock, $10,000,000, half 4 p. o. non•oun1. 
pref. v. 74, p. 1037; V. 75, p. 76, 665, 922. 

STOCK.-Common etoo.a: was increased on April 1, 190L, from $1,· 
518,000 to $3,518,000. In 190~ $4,000,000 4 per cent non-cumulative 
preferred stock was authorized, of which $3,000,000 was eolt to pa.y 
for bituminous coal properties, construction of new lines in Penney!• 
va.nia (see above) and general purposes. V. 74, p. 1037; V. 75, p. 923, 

DIVIDENDS- i '95. '96, '97, '98. '99. '00. 1901. 1902. 1903 
On common .. % 5 4 5 5 5 5 5 8~ Below Jan,,11' 

In 1901, on common, Jan., 5 p. o.; July, 219 p. o.; Oct., 1901, to Oct., 
1902, both Inclusive, 114 p. o. quar. (Q.-J.). First quarterly div. on 
pref., 1 p. o., paid Sept., 1902; Dec., 1 per cent. 

BoNDs.-The sinking fund retires ea.oh year as many 5 per cents as 
indicated by dividing total outstanding by number of years the bonds 
have yet to run, purchasable in the open market, or subject to call at 
par in order of numbers, beginning with hlghest.-V. 65, p. 234. The 5s 
are being refunded into 4s of 1951.-V. 72, p. 67 4, 871, 1034, 1279. 
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on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ---------------------1----------- --- _ _._ __ -----11----------1------
0alijornia East'n-lst M., gold, $15,000 per mile. 40 
Oal. Northw.-lst M., g. ($2,000,000, gu. p.&t.) s.f. ao 
Oalifornia Paciftc-SEE SOUTHERN PACIFIC RR. 
Oambria d Oleartteld--lstM. ($2,000,000) g.GP.o* 103 
Oamden d Atlantic-BEE WEST JERSEY & SEA SHO RE. 
Oamden d Burlington Oounty-Stock, 6 p. ct. guar. 30 

let mort.,$350,000,gold,gu.p.&t.byP.RR.GP.c* 30 
Oanada Att.-lst M., g.,Otta.wa.to Lacolle, &c.Fc· 138 

Ottawa Arnprior & Parry Bound, 1st mortgage. 261 
Central Counties, 1st mortgage, interest rental.. ~8 

Oanada Mich. d Ohic.-lst mort. See V. 63, p. 838 
Oanada Southern-Stock............ . . . . . . . . . . • • . . . . 4ff9 

1st M. $14,000,000 (Can. money). SeeV.63.p.188. 404 
2d M. for $6,000,000. Ca.na.d'n money. Do.do.c&r 404 
Leam. & St. Clairlst M., gold, gu., p.&i.(end) .... c* 16 

Canadian No.--Win. & Sask. 1st M., $8,000 n. m.. 450 
Win. & 8. Div. 2d M. ($2,000 p. m (V.75,p 1353) ..•. 
Ontario Div. 1st M. deben.,£1,190,500 (see text) 290 
Other railroad bonds.................. . • . . .•. . .•. 
1st land irrant M red. 110 (V. 75, p. 183,549). . ••. 
Imperial Rolling Stock Co.1st M., part due yearly .••. 

Oanadian Pacijtc--Stock (Bee text)............... . ••. 
Pref. stock limited to 4p. c.,non•cumulative .••. r .... 
Canada Central RR. 2d mortgage (now 1st)..... . 269 
Quebec Prov. due on Q. 1\L O. & O. and N. 8 . RR. 370 
Can. Pacific, 1st mortgage debenture sterling .... 3,221 

1st mort. on Algoma Branch, gold ........•. c*&r 183 
Land grant bonds, int. gu. by Can. Gov't ... c*&r ..•. 
Consolidated perpetual debenture stock....... . .•. 

8ECU1UTIE8 OF PRINCIPAL LEASED, ETC., LI NES. 
M&nitoba B. W. Col R'y $12,000 p. m., int. guar .g 218 
4 tlantic & N ortb west-1st mort. gold, guar .. o* &1 350 
North Shore Ry.--lst M. O. P. ownR $610,767.. '205 

1896 $1,000 
1898 1,000 

1891 1,000 

i897 
25 

1,000 
1889 1,000 
. --· ...... .... 

i:ooo . ·-· 
i878 

100 
1,000 

1883 l,OOO&c 
1895 1,000 
1899 ...... 
1900 
1900 £100 

:::: $Or£ 
1902 1,000 
.... 100 
.... £1 &c 

1880 £100&.c 
'82·'83 ...••• 
1885 £100&e 
1888 £100&c 
1888 £100&c 
1889 £1 &c. 

1884 1,000 
18!:!7 UOO&c· 
IRR::{ £100 

The 4 per centR covn entire property, subject as to a porttuu there• 
of to lien or the 5t:1. They also cover 3,000 acres of hituminous coal 
lands at Tyler, Pa. Of the bonds not exceeding $3,760,000, includ• 
in~ bonds set a.side for refunding purposes, can be issued on the 172 
miles of road and the coal properties mentioned. Further a.mounts 
may be issued for the construction or acquisition of additional road 
at not over $25,000 per mile, for new termin~ls, C"ntrol of coal prop• 
erties and for new equipment.-V. 73, p. 619. Total authorized issue, 
$15t000,000, but additional amounts at $15,000 per mile may be is• 
sueo for double•tracking mileage already covered by the mortgaize.­
V. 73, p. 619, 899. A sinking fund of 3 cents per ton of coa· mined ts 
provided for, to be invested in the bonds if purchasable a.ti not exceed• 
inir 110 p. c., otherwise tu savings bank securities. 

EARNINGS.-5 months, i 1902 ........ Gross, $418,6~4; net, $198,123 
July 1 to Nov. 30. 51901. ....... Gross, 364,055; net, 169,953 

For 3 mo3. ending Sept. 30, 1902, net, $101,019, against. $83,599 tn 
1901; other inc , $17 ,7~5; charg., $3~,901>; sur .• $79, ~09, agst. $52,2t6. 

1'EPORT.--Report for year ending June 30, 1902, was given at 
length i:n V. 75, p. 902, 922, (See also editorial, p. 877.) Gross, $835,· 
748; net (over taxes),$357,269; other income, $37,672: interest and 
rentals, $149,';26: dividends c•n common (5 per cent). $175,900; bal. 
$69,316. rn 1900·01, gross, $721,966; net, $301,565.- (V. 75, p. 9l2.) 

HBurllngton."-Bee CHICAGO BURLINGTON & QUINCY RR. 
Burlington Cedar Rapids & Northern Ky.-Operates: 
Lines owned in fee- I Leased-All stock owned-

Burllnirton, Ia., to Erin, Minn. Iowa City & Western RR..... 73 
(lesR lljointlyleased) ...••••. 296 j Cedar Rapids, I. F. & N. W., 

Branches owned to Postville, Holland, Ia., to Watertown, 
Riverside, Holland, etc ..••••• 310 I Bo. Dak., &c......... .. .••••• 511 

· Leased- Ced. Rap. & Clinton RR.. &n. 109 
Manly Jc. to Northwood, •.••••• 14 1 Trackage (over O. M. & St.P.) 45 

Total operated Jan. l, 1902........ . . .. .. . . . ... . ~ 
Began operating its own through line to St. Paul and Minneapolis 

ln July, 11:102. V. 74, p. 1249. 
H.IsTORY.-The Chicago Rock Island & Pacitto Ry., which owned over 

$5,000,000 of the $7,121,740 stock, leased tbe road for 999 years from 
June 1, 1902, on a, basis of fixed charges aud 6 per cent on the stock. 
In Jan., 1903, all the mino1·1ty stock, except $189,700 had been ex• 
changed, dollar for dollar. for stock of the Uhic. R. C & Pac. Ry. V. 74, 
p. 1194, 1354; V. 75, p. 28. A part of the minority holders accepted 
$220 cash per ~hare for their holdings V. 75, p. 2M8. 

DIVIDENDS-- 5 '93. '94. '95. '96. '97. '9P, •~9. '00. '01. '02 1903 
Per cent. 1 3 3 3 4 4 4 8 8 6 6 Jan. 3 

Dividends under lease to be R per cent yearly. . 
BONDS.--Oea,ar lla'f)'l,as 1. JI'.~ .N. W. bonus are guaranteed (p. & i.), 

and so endorsed. V. 68, p. 185,721. 
Of the B. 0. R. ~ N. 5s of 1884 (Central Trust Co., Trusteel, bonds a.re 

reserved to retire. 1f deemed best, all ·pr1or and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for sm~le and $7 • 
500per mile for second track, the total author. issue not bemg limited. 

Minneapolis d St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 

EAi,NINos.-4 r_nos., l 1902 ....•... Gross, $1,677,012; net, $644,058 
Jan. 1 to Apr1130. 5 1901. •.••... Gross, 1,548,645; net, 491,039 

ANNUAL REPORT.--Fisca.l year ends Dec. 31. Annual meetinjl ts held 
on la.st Tuesday in May. Report for 1901 W3-S in V. 74, p. 1249. 
.Year ending Dec. 31-- 1901. 1900. 1899. 1898. 
Miles oper Dec. 31 1,299 1,287 1,171 1,136 

Gross earnings ...... $5,360,607 $4,848,277 '4,926,933 $4,545,6-!3 
Net earnings........ 1,852,593 1,250,842 1,432,761 1,430,821 
Other receipts...... 102,714 260,981 123,101 60,123 

Tota.lnetincome .. $1,955,307 $1,511,~2a $1,555,M62 $1,4~0,944 
Interest on debt..... $792,200 $791,150 $795,275 $799,400 
Dividends ....•••. ••. (6)427,239 (8)440,000 (8) 440,000 (4) 220,000 
Miscellaneous . . • • • • 18,045 19,977 ____ 66,893 

Surplus............ $7l7,'323 $260,6ij6 $320,587 $404,651 
-(V. 74, p. 1194, 1249, 1250, 1854; V. 75, p. 28,288, 1146.) 

Butte A.naconda & Pacific Ky.-Butte to Anaconda, 26 miles; 
spurs, 22 miles ; Anaconda to Stuart, Mont., formerly pa.rt of Mont. 
Union Ry., 8 miles; total, 56 miles. Bonds authorized at $40,000 per 
mile. Capital stock, $1,r.~00,000 (par $100). On June 30, 1901, the 
Great Northern own~d ,i,490,000 stock and $1,000,000 bonds; Ana• 
conda. Copper Mining Co. owned $510,000 stock. 

For year. ending June 30, 1901, gross, $807,024; net, $278,304; inter• 
est, rentals, etc., $83,579; balance, surplus, for year, $194,725. Divi• 
dends at 6 per cent per annum in 1900·01. 

Calgary & Edmonton Ky.-See page 172. 
CallCornia Eal!ltern Ky.-Owns 45 m., from Goff's Station to 

Ivanpah, Ca.I. In June, 1902, the Atch. Topeka & Santa Fe acquired 
nearly all the stock and bonds. V. 75, p . 680. l:!tock,$588,800. Year 
ending June 30, 1900, gross, $29,911; net, $12,141. Pres., R. w. 
Woodbury, Denver, Col.--(V. 75, p. 28.) 

California Midland KR.-V. 73, p. 899. 
California & Nevada KK.-Sold in foreclosure on Nov. 29, 1902, 

to Oakland & East Bide RR.-V. 75, p. 980, 1252. 
Caltcornla Northwestern Ky.-Operates under lease the San 

Francisco & North Pa.cifl.c Ry., extending from Port Tiburon, Cal. 
(whenoe ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and 

$600,000 
750,000 

1,279,000 

381,925 
350,000 

3,450,000 
1 ,000,000 

380,000 
Worthless. 
15,000,000 
14,000,000 

6,000,000 
130,000 

£718,300 
(1) 

£1,Ul0,500 
See text. 

$:l,000,000 
1,330,148 

84,500,000 
31,171,000 

973,333 
7,000,000 

34,998,633 
3,650,000 

15,000.000 
63,532,416 

2,544,000 
~l,330,000 

~fnfl.120 

5 g. J . & J. Morton Trust Co., N. Y. July 1, 1921 
5 g. A. & 0. Ban Fran. & New York. Apr. 1, 1928 

5 g. J. & J. Phlla., Broad St. Btat'n. Jan. 1, 194.1 

6 J. & J. Philaa:road Btd~tat'n. Jan., 1903, 3~ 
4 g. F. & A. Feb. 1, 192 g g. J. & J. N. Y.,Bk.Mont., & Mont. Jan. 5, 1909 

. .... . ...... --· ........ 
5 ..... ·····-···· ·--·-·· 

2½1ln·•o2 F ... & .. A. N. Y., Gr. Cent. Station. Feb:·2:·.-os, 1 
5 J. & J. N. Y., Union Trust Co. Jan. 1, 1908 
5 M. & 8. N. Y., Union Trust Co. Moh. 1, 1918 
4 g. A. & 0. Montreal, Bk. of Mont. Oct. 1, 1945 
4 g. F. & A. London and '.roronto. Feb. 1, 1929 
5 g. Semt•an Toronto. 1930 

1 & 4¼ g J .& D,10 London and Toronto. June 30, 1930 

. .. 4.g. F."·&··A. N'At. Tr:cio.:Tor: or Lon. Feb:·1,··i929 
5 J!. M. & N. N.Y.C.Bk.otCom.orTor Nov. l, '03·12 

5 in 1902 A.. & 0. N. Y., 59 Wall St. & Lon. Oct. 1, '02, 21g 
4 A.. & 0. Londo a, Co.'s ol.lice, Oct. 1, '02, 2% 
6 Various Montreal. Nov. 1, 1910 
4120 A. & 0. do Ma.r.1,1904·06 
5 g. J. & J. London, Baring B. & Co. July l, 1915 
5 g. J. & J. do do July 1, 1937 
3lgg. J. & J. do do July 1, 1938 
4 J. & J. London, Comp'ys omce. Irredeemable. 

5 g. J. & D. N. Y., 59 Wall & London June 1, 1934. 
5 K, J. & .J. London,Ba.ringB.&Co. Jan. 1, 1937 
!'\ <\... & O . rlo rlo Apr. 20 1904. 

hra11cht-1;,. Ml 1t1ilt-1R. Abo, in fie1Jt., U:100, ht!~an to bu.ild an extension 
60 ru1lt-1i. iuto tlu,, t'1iwootl fore,.ts of Mtrnrlocino and Humboldt count­
ies Cal.,o! which Ukiah to north or Willits, 30 m., are in operation. 

Stock. $3,000,000; issued, $1,566,000; par,$100. Bonds a.rd issuable 
at $25,000 per mile, being guaranteed by t,a,n Francisco &NorthPacifl.o, 
leased for net profits for 20 years from Sept. 20, 1898. Pres., A. w. 
Foster; V.·Pres., Geo. A. Newhall; Sec, and Comp., Thos. Mellersh. 
-(V. 67,p. 370,688,788; V. 73, p. 444.) 

Oalliornla Pacific Ky.-Bee SOUTHERN PACIFIC RR. 
Cambria & Clearfield KK.-Cresson .Jct. to Hoover's Mill Branch 

Jct., 50 miles: branches, 53 m. Stock (par $50) paid in $1,300,550 all 
owned by the Pennsylvania, RR. Co., which operates the property under 
an arrangement terminable at option of either party. Net earnings are 
pa.id as rental. A full abstract of the mortgage was in V. 52, p. 976. Of 
the bonds, $634,000, were on Jan. 1, 1902, owned by Penn. RR. 
In year 1901, gross, $488,768; net, $114,177; interest and taxes, 
,111,390. In 1900 gross $457,403; net, $144,351. 

Camden&Bnrllng~onCountyKR;.-OwnsfromCa.mden,N.J., 
to Pemberton. N. J., 23 miles; branch, Burlington,N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylva.nia, RR., which 
~uarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
m January and July. In 1901, gross, $287,960: net, $43,066; profit to 
lessee under rental, $5,651. fn 1900, gross, $277,488.-(V. 64, p. 373.) 

Canada Atlantic Ky.-(jee Map Great Northern Railroad of 
Oanada.J-Owns Depot Harbor, Ont., on Geor~ian Bay, via Ottawa, to 
Vermont State line, 400 miles; trackage to Swantou, ·vt., etc., 10 m.; 
leases for 99 years from the Central Counties Ry. branch from Glen 
Robertson to Hawkesbury, 21 miles, and branch, South Indian to 
Rockland, 17 miles, and from Pembroke & Southern Ry. branch from 
Pembro~e t~ Golden Lake, 21 miles, at 25 per cent of gross earnings; 
total, 468.lmiles. The company runs through trams to Montreal, using 
the Grand Trunk Ry. from Coteau, Montreal, 37 miles, under a tratfio 
contra.ct. In Aug., 1899, absorbed Ottawa Arnprior & Parry Sound. 

The Canada Atlantic Transit Co., organized a.bout Oct., 1899, with 
$1,000,000 stoc.k, will operate a fleet of steamers from Parrv Sound to 
Duluth. Milwaukee and Chioago.--V. 69, p. 954. The Great" Northern 
Ry. of Canada, together with the Canada Atlantic, forms a short 
through route for ocean·bound freight fr9m Parry Sound to the deep 
water docks at Quebec.-V. 70, p. 279. 

STOCK, $6,200,000 common and $1,000,000 preferred, all issued, to­
gether with $6,158,:JOO common. 
EARNINGS.--8 mos!' { 1901·2 .•.•••.•..•. Gross, $1,187,097; net, $340,922 

July 1 to Feb. 2o. 51900·1.. . . .. ... Gross,. 1,172,246; net, 206,593 
Report for year ending June 30, 1901, in V. 73, p . 954. In 1901·2 

gross, $1,816,946; net above taxes and rentals, $569,021; net earn• 
inKs of steamships, etc., $31,401; net 1evenue for interest, etc., $600, 
422.-(V. 74, p. 935, 9t6, 1191.) 

Canada!Eastern:ay.-V. 75, p. 1301, 
('anada lllichigan & Chlcago.-Bonds worthless. V. 63, p. 838, 
Canada Southern Ky.-(SeeMap New York Oentrat d Hudson R. 

Raitroad.J-ROAD--Main line from Susnension Bridge station, includ• 
lng the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtright, Ont.,etc., 231 miles; total, 457 miles, of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. Double track. 135 miles. 

ORGA.NIZATION, CONTRACTS, ETC.--The Company was chartered tn 
Canada February 28, 1868, and debt read1usted in 1878. In Nov., 1882, 
a close contra.ct was made with the Micblgan Centra.l for 21 yea.rs trom 
Jan. 1, 1883, providing for payment to Canada South'n of one-third joint 
income over fl.xed charges. Under re-apportionment of December, 
1892, it was agreed to give the Canada Southern 40 per cent and. the 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings any 
amount over that to be divided on the basts of one-third a.nd two•thirds 
as before. But under the original contra.ct each company is still accorded 
all benefit from the reduction in its fl..x:ed charges; consequently as the 
Michigan Central to Jan. 1, 1898, had reduced its charges about $327,• 
000, that amount ts credited to it before division is made V. 64, p. l). 

DIVIDENDS,- 1888 '89 '90 '91 '92 '93 '94 '95 '96 '97•01 '02 1903 
Since 1887 ..••. 219% 2¼ 319 219 3 3 3 21g 2¼ 2y'rly. 21i1Feb.,1 

ANNUAL REPORr.--Prel. report for 1902 was in V. 75, p. 1398; Canada 
Bo. sba.reof earnings, $315,000; dividends (2 p. o.), ,300,ooo; bal, sur­
plus for year, $15,000. In 1901 Ca.na.da So. share, $375,238. Tota.I 
surplus Jan. l, 1903,1$29,996.--(V. 75, p. 1398 •. ) 

Canadian N orthero Ky.-PortArthur, Ontario, on Lake Supsrior 
westerly and northwesterly via Winnipeg, Manitoba, to Erwood. near 
the Great Saskatchewan River, 812 miles, of which Winnipeg to Beave:r 
75 miles, is lei:t.S~d from the Northern Pacific alorr~ witlllinesreferred to 
beluw; Port Arthursouth to Gunflint, 86 miles; branches leased from 
Northern Pacific (Winnipeg to Pembina, 69 m.; Morris to Brandon 14.6 
m.; Belmont to Hartney, 51 m.; Portage la Prairie to Delta, 16 m.) 281 
miles; other branches not leased, 71 m.; total Dec., 1902, 1,250 miles. 

'.rhe Manitoba lines of the Northern Pacitto Ry., 354 miles, included 
above, a.re sub•let from the Provincial Government for 999 years from 
May 30, 1901, at $210,000 annually for first 10 years, then $225,000 
for 10 yea.rs, then $275,000 for 10 years, and thereafter 300,000, wlth 
the option of purchase a.t anytime for $7,000,000. A line from Sprairue 
to Duluth, to insure a winter rail route for wheat is to be constructed, 
Extensions also projected westerly to Edmonton, Northwest Territory. 
into British Columbia, to tbe Pacific Coast and easterly to Quebec, 
Ottawa and Montreal.--V. 74, p. 477. The Manitoba. Government has 
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JANUARY, 1903.] RAILROAD STOOKS AND BONDS. 

Miles Date Size, or 
For explanation of column headings, &o., see notes of of Par 

on flrstpage of tables. Road. Bonds Valu 

RAILROADS. INTEREST OR DIVIDENDS. Horms-Pr1no1• 
Amount 1- ---------------- -pal,When Doe. 

Outstanding Rate per When Where Payable, and by Stocks-Last 
Cent. Payable Whom. Dividend. 

-- --- ----1------1---- ----11----------1-------
Canadiwn Paci'/1,c-( Ooncluded)- 0 

8t. Lawrence & Ottawa-1st mort., gold, see text 58 1876 £50 &o 
Ontario & Quebec stook guaranteed in perpetuity 

6 
.. 

7
.
1
. . . •• 100 

Ont. & Que. deben., interest 1mar. in perpetuity.. £ l 
Toronto Grey & Bruoe, 1st M., gold, int. as rental. 191 i883 £100 
NewBrunswickRy.lstM.,gold,int.fromrental.c* 174 1884 £100 

Perpetual consol. de bent. stook, int. guar....... . . . . . . . . .£ l 
Ottawa ~orthern & Western See text........... ... . 1902 .....• 
Minn. St. P. & S. Ste. Marie-See statement of that comp any. 
Duluth So. Shore & Atlantic-See statement of that company. 

Oane Rett-lst mort., $750,000, red. aft. 5 yrs., g 69 1901 1,000 
Oape Breton Ry -1st M., $2,400,000 g.S .. ...... . c* 1901 1,000 
Oarolina Oentral-Bonds-See SEABOARD AIR LI NE RY 

£200,000 
2,000,000 

£4,007,381 
£719,000 
£630,000 
&8 ?\8 .300 

See text. 

750,000 
500,000 

(6) 4 
6 
5 
4 g. 
5 g. 
4 

15J.&D. Can. Pac. office, London. See text. 
J. & D. Montreal and London. Dec., 1902, 3%, . 
J. & D. London, Morton, Rose. Irredeemable. 
J. & J. Toronto and London. July 26, 2882 
F. & A. London. Aug. 1, 1934 
J. & J. do Irredeemable. 

5 g. J. & D. Lincoln Tr.Co, St Louis Jn.ne 1, 1921 
5 g. J. & J. July,'02, not pd wh.due July 2, 2001 

Oarotina Northern-1st mort., $500,000.GuP.... 41 1899 500 &c. $425,000 5 g. A. & 0. Phila., Gu. T. & S. D.Co. Apr. 1, 1929 
Oarson ti Oolorado-lst M., gold, Bink. fd.lUp.c*&r 300 1892 1,000 2,000,000 4 g. J. & J. July 1, 1941 
Oartha.ge& .A.dir.-lstM.$1,600,000g. gu.,Un.o*&r 46 1892 1,000 1,100,000 4 g. J. & D. N.Y. Grand Cent.Stat' n Deo. 1, 1981 
Oarthage Water.tlSack.Har.-lstM. g.,gu.n.&i.end. 29 1891 1,000 300,000 5 g. J. & J. do do. July 1, 1931 
Oatasauqua & FogelB'Ville-lBt mortgage, g.PeP.c* 1898 1,000 135,000 4 g. J. & J. Philadelphla, Pa. July 1, 1928 
Oatawi.~sa-Pref.stocks,5%gu.P. &R. Ry. See text. ·gs 50 See text. 5 M. & N. Philadelphia Co.'s office Nov.19i'02,2¼1 

1st consol. mort., $2,215,000, gold.PeP ....••. or 103 i898 1,000 2,215,000 4 g. A. & 0. do do Apr. , 1948 
Oatskill Mountainr-First mortgage................. 16 1885 ...••. 50,000 5 F. & A. C'skill,N.Y., Tan.NL Bk. Aug. 1, 1905 

1st income boncll!.. ... ...... ...... ...... ... .•. ...... .•.. 1885 .•••.. 238,000 6 .. .•. Divid'd pd. Sept.10,'97. Aug. 1, 1915 
Oayuga ti Siisq.-Stock, 9 p. c. rental D. L. & W .•.. 34 . ... 30 589,110 9 J. & J. New York, 52 Wall St. Jau., '03, 412% 
Oedar Rapids Iowa Folts & Northwestern-See BUR LINGT ON CE DAR RAPIDS & NORT HWESTE RN. 
Oentrat Branch-Cent. Br. U. P. 1st M., g. Un .. . o* 100 1898 1,000 2,!'i00,000 4 g. J. & D. N. Y., Mero. Trust Co. 

Central Branch, 1st mort., guar., gold ....... . ltte 288 1899 1,000 3,459,000 4 g. F. & A. Do do 
Oent.Jtta.&GulfO.-lstM.,$2,000,000,g.,textSc&r ..•. 1902 1,000 N'neOct.,'02 5 g. A.. & 0. N. Y.,Standard Tr. Co 

June 1, 1948 
Feb. 1, 1919 
Apr. 1, 1932 
Nov. 1, 1945 
Nov. 1, 1945 
Jan. 1, 1946 
Jan. 1, 1946 
Jan. 1, 1947 
June 1, 1926 

Oent.ofGeorgiaRy -lstM.,$7,000,000,g.G.c"&r 312 1895 1,000 7,000,000 5 g. F. & A. N.Y.GuarantyTrustOo. 
Consol. mortgage, $18,500,000, gold Itte .... o*&r 1,390 1895 1,000 16,700,000 5 g . . M. & N. do 
Mob. Div. 1st M.(Columbus to Andalusia) g .G.o* 138 1895 1,000 1,000,000 5 g. IJ. & J. do 
Macon&No.Div. lstM.,$840,000,gold.lJ.IBa.o* 102 1895 1,000 840,000 5 g . 1J. & J . do 
Mid. Ga. & At. Div.1st M.,$9,000 p. m.,cnr Go* Text. 1897 1,000 4W,OOO 5our J. & J. do 

Eatont. Br. lRt M. not guar. by Oen. Ga .• g. . ... 21 1896 500 168,000 5 J<:. J. & D. . ...... . . 

the option to purchai;ie the entire property in 1929 and guarantees 
certain of the bonds. Bee below and V. 72, p. 437; V. 73, p. 615. 

ORGANIZATION.-A consolidation in 1898 of the Winnipeg Great 
NortheTn Ry, the Manitoba Ry. & Canal Co. and other properties. 
William Mackenzie of Toronto, Senator George A. Cox and the Cana· 
dian Bank of commerce are floatin~ the t:nterprlse. V. 74, p. 1250. 

LAND GRANT.-On main line in Manitoba 6,400 acres and in Sas· 
katchewan 12,800 acres 1,er mlle. See V. 75, p. 183, 549. 

STOCK.-June 30, 1901, authorized $24,750,000; subscribed and paid 
up, $7,000,000. 

BONDS.-On Winnipeg and Saskatchewan divisions there have been 
issued first mortgage bonds. guaranteed principal and interest by the 
Government of Manitoba, at $8,000 per mile; also second mortgage 
bonds, unguarant t'ed, $2,000 per mile. See V. 75, p. 1353; V. 71,p. 235. 

The Ontario Division 4'-is (see description V. 72, p. 338, 437,) were 
1n 1902 excbanged for an equal amount of 4s, guaranteed, principal 
and interest. by the Government of Manitoba. V. 74, p. 882; V. 75, 
p. 1398; V. 71, p 2J5. Statement of earnings in V. 75, p . 1353, shows 
an annual interest chi.rge of $60R,640, indicat ing a total bonded deat 
in Dec., 1902, at 4 %, of about $15,000,000. 

As to Imperial ~oi ling stook 5>.l of 190i see V. 75, p. 1353. 
EARNINGS.-For 4 mos endi!:g Oct 31, 1902, gross, $684,235; net, 

$254,184; mterest on !bonds, $202,880; sur., $51,304. V. 75, p. 1353. 
President, William Mackenzie; Sec. and Treas., J.M. Smith, Toronto, 

Canada.-(V. 75, p. 76, 183, 2::i9, 341, 393, 549, 1085, 1353, 1398.) 
Canadian Pacific Kr,.-RoAD-Own a trans•contlnental railway 

from Montreal to the Pacific Ocean, made up as follows July 1, 1902. 
Montreal to Vancouver ..•.. . 2,9051 Under construction July 1, 
Branohes and auxiliaries .••. 1,865 1902.. ..•..• ...... ...... ... .. 324 
Leased lines .•.•.•....••...... 2,724 Operated acct. of owners.... 735 
Used jointly.................. 92 Also controlled but op. sep.- , 

I 
,TMinn. St. P. & Sault Ste. M.1,412 

-- ,rDuluth South 8. & Atlantic 565 
.rotal in traffic returns . .... 7,586 ,rsee each co's statement. 
HISTORY, J<.;Tc.-mcorporated Feb. 18, 1881, under charter from Do 

minion ol Canada, receiving $25,000,000 in cash as a subsidy. also 
25,000,000 acres of lan<1, all to be flt for settlement. ·l'he Ontario 
& Quebec. Montreal to Toronto .lunction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In 1902 leased for 
990 yea · R the Ottawa Northern & Western Ry., exten<ling from Ottawa 
via tile Interprovin01al Bridge to Bull and Gracefl.eld, Que., and from 
Hull via Aylmer to Waltham, Que., a total of 151 miles, and under con• 
structlon from <;racetleld to Maniw1:1ki. V. 73, p. 1161; V. ?4, p. 93'i, 
988; V. 75, p. 732. In Aug., l!:102. the company contemplated estab· 
lishing a weekly steamship service across the Atlantic. V. 75, p. 239, 
732. 

1:3TOCK.-The company bought of the Dominion Government an an.nu• 
tty of 3 p. c. per annum on the common stock for the ten years 1884-
1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. In 
1902 the authorized common stock was increased from $65,000,000 to 
$ 5,000,000, $19,500,000 of the new stock being sold to the stock· 
holders at par. V. 74, p. 267,378, 829; V. 75, p. 553,665. 
DIVIDENDS- } '90·'93. '94. '95. '96. '97. '98. '99. '00. 1901. 1902. 
Common . o. 5 y'rly 5 0 212 212 41.g 4 512 5 5 
Preferre/p.c. Issued in 1894. 4 p. ct. yearly (2 A. & 0.) 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.-ln May, 
1888, the company relinquished its exclusive right to operate in Mani• 
toba lines to the International Boundary, receiving the Dominion Gov• 
ernment guarantee of interest on $15,000,000 of land bonds. These 
bonds are a lien on 14,6!:l0,100 acres or land. 

List of securities held against consot. debenture stock in V. 75, p. 554. 
In June, 1890, company agreed to guarantee the principal ana 1n~1·• 

est of $20,000,000 4 per oents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis 
St. Paul & Bault Ste. Marte and in 1899 interest on the 2nd mortgage 
4s of the latter, and in1901 interest on $1,25-1,000 Mlneral Range 4 
per cent bonds, the last•named being all owned .June 30, 1902. See 
v. 50, p. 874; v. 51, p. 239; v. 52, p. 608; v. 68, p. 669,770; v. 73, p. 
556. Owns Dul. 8. B. &At. consols. $15,107,000. 

To the Atlantic & Northwest Railroad, crossin~ the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarante'ls the balance of interest money. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Paci.fl.o's 
acceptance of a 999 years' lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders' agreement to accept interest 
at 4 per cent (instead of 6 per oent as formerly), and to refrain from 
demanding principal (due 1910) during continuance of lease. 

Tbe New Brunswick Raitwa11 consolidated debenture stock has 
interest guaranteed by C. P.; mterest on the first mortgage bonds, 
though not guar. ts uaid out of rental under 990 year lease of 189-0. 

The Ottawa Northern & Western Ry. loan issued in 1902 under 
the lease ts for $20,000 per mile of road and it-1,000,000 for the Inter• 
provincial Bridge at Hull across the Ottawa River. V. 75, p. 793. 

L.ANDS.-La.nds unsold June 30, 1902, were 13,726,288 acres of Can• 
adian Paolfio grant and 653,613 acres of Manitoba South Western 
grant, 300,200 Great North West Central grant, 3,755,733 British Co_ 
Iumbia, Southern and 167,189 acres of Columbia and Kootenay grant 
total, 18,603,093 acres. In addition there will be acquired through 

the Columbia. & Western Ry. about 2 !'i00,000 acres. Total sales in 
1901·02. l, :-'62,852 acres, for $4.442, 136. 

As to land grant bonds of 1888, see V. 75. p. 793, 1353. 
GENERAL FINANCES.- In 1902 stockholders suhscribed to $19,500,000 

new common stock at par, payable in instalments during HH,2, the 
proceeds to be used for equipmen r, and impl'Ovements, together with 
$3,000,000 appropriated from the surplus earnings fund. V. 74, p. 378. 

In 1901·0~ £t>50,000 of consolidated dehenture stock "\'\[as sold and 
proceeds applied to conRtruotion of branch lines, and acquh,ition of 
$1,254,000 Mineral Range RR. bonds on which intnest is guaranteed 
the Columbia & Western Ry. and British Columbia Southern, 
Ry. V. 75, p. 553. Extensions propm,ed iu 1902; SAe V. 75, p. 553. 

EARNINGS.-!'> mos.. t 1902 ... ... Gross, $1H,555,757; net, $7,123,743 
July 1 to Nov. 30. S 1901. ..... Gross, 16,309,816; net, 6,662,148 

ANNUAL REPORT,-Fiscal year now ends June 30. Annual meeting is 
held u.t Montreal on the first Wednesday in October. The report for 
1901·2 in full was in V. 75, p. 546, 553 . See also editorial p. 526 

...-Ytnrs 1mding June 30,--. Oalen,tar year. 
1902. 1901. 1899. 

Miles operated end o1 year.... 7 ,5" R 7,563 7,000 
Passenger earnings............ ~9,35~,522 $8,08 :3,370 $7,098,097 
Freiii;ht.. .. . •• . . . • .. ••....... •. 24,199,428 18,983,186 18,738,885 
Mail, express and misoell..... ~,944,104 3,788,648 3.393,056 

Total earnings ...•......... $37 .503,v54 $30,855,204 $2~.230,038 
Perct.ofoper.exp.toearn'gs. 62·44 60·?5 58·16 
Net earnings .•.•••..••...•..... $14,085,913 $12,109,376 $12,230,166 
Interest received.............. 958,827 933,425 1,150,198 

$15,044,74 l $13,042,801 $13,380,364 
Fixed charges ..•••.••• .•.•...• $7,334,824 $7,305,835 $6,816,676 
For steamships................ 150,000 150,000 155,000 
Dividends on common stock.(5)3,250,uOO (5)3,250,000 (5)3,250,000 
Dividends on pref. stock ..... (4)1.246.840 (4)1,222,506 (4) 954,840 

Balance, 11urplus . .......... $3 .063.077 $1,114,460 $2,203,848 
-(V. 75, p. 76,239, 3-ICI, 441,546,553,665,732,793, 1353.) 

Cane Belt RR.-Bealyto Bay City, Tex .. 69 miles, completed July 
1901. Extension from Bay City to Matagorda, 2319 miles, was com• 
pleted Nov., 1902. Lincoln Trust Co. of Rt. Louis is the mortgalle trus­
tee. For 5 mos. ending Nov. 30, 1902, gross, $102,560: net, $39.697. 
Year ending June 30, 1902, gross, $178,791; net, $55,768. President, 
Jonathan Lane, Houston, Tex.; Seo., I. P. Fell, Office, Eagle Lake, Tex. 
-(V. 73, p. 444, 956.) , 

Cape Hreton Ry.-In May, 1902, about 30 miles had been graded 
and nearly 20 mi 'es compl ten of a line from Louisburg, (ln east coast 
or Cape Breton Island, N . • s., southeast 86 miles to Hawkesbury. 
Subsidy about $8,000 per mile. Controlled by the Dominion Securities 
Co. (see V. 73, p. 393; V. 74, p. 980), whlch owns 95 per cent of 
the stock and all the bonds. ln Oot., 1902, a reor~anization commit­
tee, J ames G. Cannon. Chatrma.n (Trust Co. of tile Republic, deposi· 
tary), rt'quested deposits. V. 75, p. 732. Stock, $1,000,0oo, all out­
standing; par of shares, $100; mortgage for $2,400,000 autJ}orized in 
July, 1901. President, Dr. W. Seward Webb. Otlice, No. !U East 44th 
St., N. Y. City.-(V. 74, p. 775, 9 86, I 088; V. 75, p 28, 732.) 

Carolina Central KK.-See Bea.board Air Line Ry. <Jo. 
Carolina Northern KK.-Owns from Lumberton, N. 0., to Ma• 

r1on, S. C., 41 miles, completed Nov., 1901. In Dec., 11J02, Augustus 
Miller of Philadelphia and P . G. McNeely were appo1ntect r eceivers. 
V. 75, 1252. In Dec., 1902, $ 8,417 receiver's certilicate (6s) were 
authorized. V. 76, p . 211. Stock, $500,000, all outstanding; par of 
sh~res, $1~. Pres. and Gen. Mgr .. Au~ustusMellier, 318 Bourse Bldg., 
P.hiladelphia, Pa.-(V. 73, p. 662; V. 75, p. 1252; V. 76, p . ~11. 

Carolina & North-western Kf..-Owns narrow•gauge road 
L,'hester, S. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, 
1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly all the 
stock and a majority of the bonds had been acquired by a syndicate. 
The stockholders voted April 24, 1900, to increase the stock to $1 -
000,000 common and $1,000,000 4 p. C non•CUID . pref.; to issue & 
new general mortgage at $14,000 per mile (including $2,000 for equip. 
ment in 1903 and 1904) to standard.gauge the road and extend the 
same to a connection in East rennessee. Of the $1,320 000 issuable 
on .1:iO miles now operated, $4.40.000 were to retire old bonds, mostly 
ret1.red, $for$. V. 70, p. 840, 893. In July, 1902, standard-gauging 
was 1n progress. Year 1900-1901 (110 miles), gro8s, $144,412; net, 
$45,186; charges, $49,079; bal., def., $3,894. President, Wm. A. Bar• 
ber, 35 Nassau St., N. Y.-(V. 70, p. 893, 1095.) 

Carson & Colorado Ky.-(3·foot gauge.)-From Mound House, 
Nevada, to Keeler Cal., 294 miles; branch, 6 miles. In 1900 
substantially all the stock and all the bonds were acquired by the 
Southern Pacific and the rQad will be broad•gauged and extended 
northerly to a connection with the Central Pacific and southerly t,o 
Mojave on the Southern Paoiflo, about 100 miles. V. 70, p. 381,685; 
V. 72, p. 287. For year 1901·02 gross, $347,872. 

Carthage & A.dirondack Ky.-(See Map N. Y. Oentral.)-Owns 
from Carthage to Newton Falls, New York, 46miles. The entire stock, 
$500,000, is owned by the New York Central RR., which in April 
1893, leased the property in perpetuity and guaranteed its $1,600,000 
bonds, o1 which $500,000 were for extensions, eto. (V. 57, p. 218.) 

Uarthage Watertow-n & Sacken•s Harbor KK.-(See Map 
N.Y. OentraZ.J-OwnsfromCarthagetoSackett'sHarbor,N.Y., 29miles. 
Controlled by N. Y. Central, which owns $483,800 ot the stook and 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



C 

~ .._,~o~"-~,.~., 
rn 
~ 
0 
pd 
oa 
rn q 

~ ~ • ~ 
~ 

~ 
, ~ 

~ 
~ 

C 
~ 

" 'I 

OF THE 

AND CON_NECTIONS 
u L 1J' 0 F M 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 1908.] RAILROAD STOCKS AND BOND& 
RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pr1no1 --------------------,Miles Date Size,or ----,------------- pa.l,WhenDue. 

Por explanation of column hes.dings, &o., see notes of of Par 0 ~~Jng Ra.te per When Where Payable, and by Htocks-Laat 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Central oj Georgia By.-(Ooncluded)­
Ooon. Div.1st M.,Brut.toDover,$6,000p.m.S.o* 77 
Chatt. Div. puroh. money M. $2,400,000, g s.o* 155 

Chatt. Rome & So. 1st M. $500,000, gold. U .. o• 138 
1st pref., incomes I Interest up to 5 p. o., .Mp... . .. . 
2d do do gold, lf ea.rned, c~e. .. . .. . 
3d do do non.cumulative. Ma. .. . .. . 
Cent. RR.& Bk. coll.tr., b'ds, g., red. at 110.0e.o• ..•. 
Equipment trust notes June 30, ·1902.... ..•.. ... . .. . 
Locomotive & car trusts, payable $31,000 s.-a.n.c ... . 

1901 
1901 
1897 
1895 
1895 
1895 
1887 

1900·1 
1902 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

$462,000 5 g. J. & D. N. Y., Guaranty Tr. Co. Dec. 1, 194i 
1,840,000 4 g. J. & D. do do June 1, 1961 

343,000 5 g. J. & J. N. Y., Union Trust Co. July 1. 1947 
4,000,000 3 in 1902 Oct. 1 N. Y., Gu. T. Co. or Sav. Nov. 1, 1945 
7,000,000 Up to 5g. Oct. l do when earned Nov. 1, 194r, 
4,000,000 Up to 5g. Oct. 1 N. Y., when earned. Nov. 1, 1945 
4,880,000 5 g. M. & N. N. Y., Guaranty Tr. Co. May 1, 1937 

178,768 ....•• ...... To Mar., 1908 
418,000 4¼ Various. ..•• .• .••. To Sept., 1910 

Guaranteed, etc., securities. 
Ocean 88. Co.1st mortgage, gold, guar.Oe ...... o .. 

5
.
3
. 1·8·9··0 1,000 1,000,000 5 g. J. & J. N.Y., Guaranty Tr. Co. July 1, 1920 

Augusta& Savannah stoc.11: (no bonded debt)..... 100 1,022,900 5 J. & J. Savannah.z Ga. Jan., '03, 2¼~ 
Southwestern Railroad stock (no bonded debt).. 333 .••. 100 5,191,100 5 J. & J. Savannah ana Ma.con. Jan., '03, 2¼ 
Chattahoochee & Gulf, stock...................... .... . .•. 100 273,400 5 J. & J. Savannah, Ga. Jan. 1, '03, 2 

1st M., g., $2,000,000, int. rental, s.f.,red.102¼ 68 1900 1,000 288,000 5 g. J. & J. Sav., Ga., Citizens' Bk. July 1, 1930 
Oentrat Massachusett,- See BOSTON & MAINE RR. 
Oentral New England-Common stock..... ......•. .••. .••. 100 3,450,000 ~Tobe held in trust for ten years, or un til 4 per cent 

Preferred stock, 4 per cent........................ . . . . . . • . 100 3,150,000 5 is pa,i don gen era.I mortgage for two yea.rs. 
1st M., $1,250,000, call at 105 after 1904.FP.o* 58 1899 1,000 650,000 5 g. F. & A. Fid. I.T.& S.D.Co., Phil. Feb. 1, 1919 
Gen'l mort., 5 p. o. incomes, $8,500,000.FP .... r 58 1899 1,oao 7,250,000 5 g. Oct. 1. Yearly, if ea.med. Feb. 1, 1949 
Dutchess Co. RR., 1st M.,g., gu. (seetext).1'Ie.c* 12 1890 1,000 350,000 4,19 (6) g. J. & D. Fid.I.T.& 8.D.Co.,Phil. June 1, 1940 

Oentral Ohio-See BALTIMORE & Omo. 
Oe-nff'al Pac-tfto-Common stock, $67,275,500 •••• .••• •••••• 67,275,500 Held by South'n Pacific Company. 

Preferred stock, 4 p, o., cum., $20,000,000. .••••. . .•. . .•. 100 12,000,000 Held by South'n Pacific Company. 
1st ref. M., $100,000,000, g., gu.,p.&i.en.oe.o•&r 1,349 1899 500 &o. a58,778,000 4 g. F. & .A.. N. Y., 120 Broadway. Aug. 1, 1949 

i~::~~J~g:0
J>e%~~l$2~4<f.6,J·::&~:i~;:~ 

1
'
349 rnii 5~? .. ~~- ~~:~~i:~gg 31 g. J ..• ~.?· d~········~o F~~,oS:F~~5l 

OLD SECURITIES NOT EXCHANGED. 
f'lal. & 0. 1st mortgage, series A, gold (ext.)...... 296 1868 1,000 
Mortgage·gold 6s, 1936, land grant, sink. fund.. . . . . 1886 1,000 
Mort. g., 5s, 1939, ld. gr., gu., s. f., $10,245,000.c 1,360 1889 1,000 

a Balance, $38.228,000 retained as collateral for 3 per oe nt notes 

guarantees the bonds. Leased to R. W. & 0. for 371g p. o. of gross 
earnings. Rental in 1901·02, $44,448; 1900-01, $39,825; in 1899-00, 
$43,958. Capital stock $465,845 common and $21,500 preferred. 

Catasauqua & Fogelsvllle KK.-Roa.d from Catasauqua., Pa., to 
.Rittenhouse Ga;p,Pa., 29·5 miles. Opened in 1857; in 1890 the Phila­
delphia & Reading acquired control through ownership of a majority of 
the capital stock of $426,900 (par, $25.) Of the stock $2541125 is owned 
by Reading Co., $251.,_625 being deposited as pa.rt secunty for Read. 
gen. mort. of 1897. .1rnr year ending June 30, 1901, gross, $86,050; 
net, $49,462; other income, $1,281; total deductions, $9,313; divi· 
dends, $29,883; balance, surplus, $11,547. 

Catawissa KK.-Owns from Ta.manend, Pa., to Newberry Jo., Pa., 
98 miles! and branches, 5 miles. Re-leased Dec. 1, 1896, for 999 yea.rs 
to Pbllao.elphia & Reading Railway. Rental, interest on the bonds, 5 
p. o. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. 969.z 1116. Of the preferred 
stocks in 1901 !ji2,200,000 wa.s first preferrea and $1,000,000 second 
preferred and common was $1,159,500; var $50.-(V.72, p. 1187.) 

Vat8kJll 1'Iountaln Kallway.-Owns narrow•gauge road from 
oa.tsklll, up the Catsklll Mountain, to Palenville, N. Y., 16 inlles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
Stock, $89,000. There a.re also second incomu for $15~00 6 p. o. 
First incomes have one vote for each $100, Ruum(Gs.-xea.r ending 
June 30, 1902, gross, $48,409; net, $13,634; interest, etc., $11,848. 

Cayuga & Susquehanna KK.-Owns from Susquehanna. River 
t.> Ithaca, N. Y., 34 miles. Leased during length of charter and renew• 
als thereof to the Dela.ware Lackawanna & Western at a rental of 
$54,000 a. year. Oorporate existence for 50 years from Jan. 1, 1900. 

Central Branch Ky .-Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; total. 
388 miles. A consolidation in July, 1899, of the Central Branch 
Union Pacific Ry., Atoh. Colorado & Pao. and .A.toh. Jewell Co. & West. 
Stock, $7,585,000. The $3,459,000 1st 4s of 1899 are guara.n• 
teed, prin. and 1nt., by the Mo. Pao. (see v. 68, p. 329). Form of guar 
a.nty v. 70, p. 279. For calendar yea.r1901 (388 miles), gross, $1,315, 
996; net, $348,112; other receipts, $7,569; interest, $238,360; taxes, 
inoludiDg $.U,046 prior to 1901, $86,6ll5; miscellaneous, $t33; bal., 
sur., $30,193.-(V. 70, p. 75,279, 1148; V. 73, p. 31.) 

Central :Florida & Gulf Ooast Ry.-Underconstruction in Oct., 
1902, from Plant City, Fla., southwesterly to Bra.identown and Sara• 
sota., Fla.., about 70 miles, of which 14 miles to be completed in 
November, 1902; projected to Boca Grande, on Gaspa.rllla Island, 
65 miles; total to be 135 miles. Stock authorized. $15,000 per 
mile; par of shares, $100. Bonds are issuable a.G the f'&me rate. Pres­
ident, Thos. H. Mo. Donnell, Quincy, Mass.; Seo. and Treas., Oscar O. 
Owen, 19 Doa.ne St., Boston; Gen. Mgr., J. H. Da.we.-(V. 75, p. 28.) 

Central of' Georgia Railway.-( See Map).-Bystem includes: 
Lines ounied in Jee. Jhtes. Lines leased- Mile,. 

Savannah to Atlanta......... 295 Southwestern RR.-
Gordon to Porterdale........ 86 Macon to Eufaula.......... 144 
Columbus to Birm'gham,Ala.. 156 Fort Valley to Perry....... 12 
Oolumbus to .A.merlous ... :... 62 Fort Valley to Columbus... 71 
MontgomerytoEufaula, Ala. 80 Smithville to Columbia.... 85 
Columbus to Greenville, Ga. 50 Cuthbert to Fort Gaines... 21 
Opelika to Roanoke.......... 36 Augusta. & Savannah RR.-
Eufaula to Ozark............. 60 Millen to Augusta.......... 53 
Gri.ffl.n,Ga.,toCha.t., Tenn, etc 1981 Cha.ttah. & Gulf RR.-
Chickamauga to Durham.... 17 Columbia. to Sellersville.... 68 
Savannah to Tybee........... 18 
Columbus to Andalusia....... 138 
Macon Junction to .A.thens... 102 
Bruton to Dover.... . . . . . . . . . . 77 I 
Barnesville to Thomaston.... 16 Tota.loper.July 1, 1902 ... 1,845 

-- , Ocean Steamship Company, 
Total owned (and oper'd) .. 1,391 estimated equivalent of.... 300 
In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 

Seaboard Air Line Railway. 
ORG.A.NIZ.A.TION-Orga.nized Oot.17, 1895, and Nov.1 succeeded to the 

properties of the Central Railroad & Banking Co. of Georgia. sold in 
foreclosure and reorganized per plan in V. 60, p. 1008 and -V. ih, p. 68. 
Mid. Ga. & At. was purchased Jan. l, 1897. V. 65, p. 324; V. 62, p. 456; 
V. 64, p. 82, 180; V. 70, p. 279. On July 1, 1900, the Bruton & Pineora 
Ry., Bruton to Register, 58 miles, was merged. V. 67, p. 6~7. The 
Chattahoochee & Gulf, completed ln Nov., 1900, from Columbia,, Ala., 
to Sellersv1lle, 68 miles, and to be extended 24 miles, is leased. v. 70, 
p, 1194; v. 75, p. 848, 1146. The Chattanooga. Rome & Southern RR. 
was merged June 1, 1901 V. 72, p. 674, 721, 987, 1134. 

STOCK.-$5,000,000 held by interests allied with Southern Ry. 
BONDS.-The first mortqage of 1895 (described in V. 63, p. 1160) is 

a first lien on the main line from Atlanta to Savannah, including the 
l\!illedgeville branch (312 miles in all), all equipment and appurten­
ances and the equity in $1,995,000 of the capital stock of Ooea.n 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. ot New York. 
No div. was paid on Ocean Steamship stock in 1901·2. V. 75, p. 439. 

Application for listing firsts and console. in v. 63, p. 1160. 
The consolidated mortgage (see abstract in V. 61, p. 873, also see 

V. 63, p. 1160) is a ttrst tien upon 580 miles [including former 

515,000 5 g. J. & J. N. Y., 120 Broadway. Jan. 1, 1918 
25,000 6 g. A. & 0. do do Oct. 1, 1936 
99,000 5 g. A. & 0. N. Y. & San Francisco. Apr. 1, 1939 

held by U. S. Gover nment. 

Mont. & Eufaula RR., Ra.v. & Western and Sav. & Atl.]; also on 
the leases of the South Western and Augusta. & Savannah roads and 
the stock of New England & Savannah Steamship Co., and a. ,econd 
lien upon the main line, its equipment, etc., and also on the Macon 
& Northern and Mobile & Girard. It also covers all leaseholds, seouri• 
ties, etc. It maybe increased to $18,500!000, at not more than $500,-
000 in any one year, for betterments a.na equipment. 

Macon <I Northern Dimsion bonds are also direct obligations of the 
Oentral Ry., with first lien from Macon Jot. to Athens, Ga.., 102 miles. 

Middle Georgia <I Atlantic Di1'ision bonds a.re issued at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles ot 
M. Ga.. & At. Division.-(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The preference income bonds, subject to the prior mortgages, cover 
the ma.in line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula Mobile & Gira.rd, Macon & Northern and 
Savannah & Atlantic RRs., and their eg_uipment, etc.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5-
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. 

DIVIDENDS- ~ 1896. 1897. 1898. 1899. 1900, 1901. 1902. 
On 1st pref. incomes. 5 llg 214 2 2 314 5 3 

Ootlateral trust mortp;a.ge a.bstra.ot was in V. 45, p. 242. 
The Ohattanooga Di-i,ision mortgage is a first lien on the former Chat­

tanooga. Rome & Southern RR., Carrollton, Ga., to Chattanooga., 
Tenn., 138 miles, and Durham to Chickamauga, Ga., 17 miles, wtth 
branches, in all 155 miles, subject to $343,000 old 5s, for which a like 
a.mount of bonds is reserved; $217,000 being also reserved for addi· 
tional equipment and improvements. V. 72, p. 1134. 
LATEST EARNS., 5 mos. t 1902 ..... Gross, $3,852,204; net, $1,160,675 

July 1 to Nov. 30. 51901. .... Gross, 3,306,007; net, 1,041,783-
ANNU.A.L REPORT.-Reportfor 1901-02 in v. 75, p. 439. 
Years end. June 30- 1902. 1901. 

Gross earnings ...•..........•.. $7,750,691 $6,920,715 
Tota.I operatingexpenses .••... 5,531,039 4,778,148 
Taxes............... ....... ... . . 269,471 213,411 
Net earnings from operation .. $1,950,181 $1,929,156 
From steamships, etc.......... 201,674 187,359 

Total .•••••.•.••.•..•.......• $2,151,855 $2,116,515 
DEDUCTIONS FROM INCOME FOR YEAR 1901·2, 

1900. 
$6,086,263 

3,997,748 
208,657 

$1,879,858 
231,463 

$2,111,321 

Interest on funded debt$1,663,900 I Total deduot's from ino.$2,028,916 
Rentals, etc............. 365,015 Net income............. 122,940 

OFFICBRS.-J. F. Hanson, Chairman Boa.rd of Directors, Macon, Ga. 
President, John M. Egan, Savannah, Ga..-(V. 75, p. 439, 848, 1146.> 

Centra1 1'IaHaehusetts RK.-See Boston & Maine RR. 
Centra New England Ky.-Owns from Campbell Hall, cross 

ing the Hudson River a.t Poughkeepsie by its own bridge, to Bil • 
verna.ils, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhineoliff, 109 miles; extension from Ta.ri1fvilie. 
Conn., to Springfield, Mass., 18 miles, operated from Sep., 1902; total_, 
J 85 miles; also Dutchess Co. RR., from Poughkeepsie to Hopewell 
Juno., 12 miles; trackage, 1 mile. The Ea.st Granby & Suffield RR. 
was incorporated in August, 19011 with $100,000 stock to btlild tour 
miles of road, a.round disputed rignt of way. See V. 70, p. 739; V. 72, 
p. 1279; v. 73, p. 337. 

ORGANIZ.A.TION.-lncorporated in January, 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR. 
sold in foreclosure Oct. 6. 1898.-V 68, p. 84. In January, 1899, per• 
sons friendly to Boston & Albany a.cqwred a large interesli. V. 68, p. 
41, 84. Owns $1,390,000 Hartford & Conn. Western stock. 

STOCK.-The stock is to be held in trust for ten years, or un tll 4 p. o• 
interest ts paid on general mort. for two years. 

BoNDs.-Of the first 5s, $650,000 were issuable at once for asses&• 
ments, line to Springfl.ela, etc,, and $600,000 will be reserved for Im· 
provements. Interest on .Dutchess Co. RR. firsts reduced to 41si p. o. 

EARNINGS.-8 months ending Sept. 30: 
3 mos.- Gross. Net. Oharnes. Balance. 

1902 ......•...•.••• $149,452 $30,770 $38,661 def. $7,890 
1901. .. .•••••. ..••• 165,002 47,135 38,961 sur. 8,175 

For years ending June 30 earnings were as follows: 
Year end. June 30- Gross. Net. Oharges. Balance. 

1901-02 ................ $593,965 $157,715 $152,689 $5,026 
1900·01. ..••..•••..•••• 711,759 176,656 155,718 20,938 

OFFICERS.-C. w. Cha.pin of New York, President; J. K. o. Sherwood, 
of N. Y., Treas, and C. A. Heller, of Phila.., Seo'y.-(V. 76, p. 47.) 

Central Ohio KR.-See .B. & 0. RR. Co.; also V. 70, p. 75. 
Central Ontario Ky.-V. 74, p. 1354. V. 75, p. 665. 
Central Pacific Ky.-( See Map of Southern Pacific.) 
Lines owned- Miles. I Miles. 

San Francisco, Cal., to near Branches to Ban Jose, etc.... 35 
Ogden, Utah................ 871 I Trackage-

La.throp, Cal., to Goshen, Cal. 146 Into Ogden, etc............... 11 
Roseville Junction, Cal., to - -

Oregon State Line.......... 296 I Total. •••.••..•••••.•••.•.••. 1,359 
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Subscribers will con.fer a great :favor by glvln~ Immediate notice o:f any error dl11covered In the•e Table•. 

RAILROADS. INTEREST OR DIVIDENDS. Bond.t-Prtnoi• 
Miles Date Size, or Amount pal, When Due. 

Por explanation of column headings, &o., see notes of of Par Outstanding Rate f.er When Where P-Miable, and by Btocka-Laat 
on flrst page of tables. Road. Bonds Value. Oen . Payable om. Dividend. 

---- ---- --- ---
ent. BB. of N. J.-Btook ($30,000,000 author) .. ·-·· isss $100 $27,415,800 8 in1902 Q.-F. N.Y.Off'., 143 LibertySt. Feb. 2, '03, 2% 
Convert. debentures, convert. into stook till 1907 Ali: 1,000 50,000 6 M.&N. N. Y., Liberty Nat. Bk. May 1, 1908 
Cent.RR.of N.J., Gen.M.1'.or$50,000,000,g.Ce,o&r 1887 fiOO &o. 45,091,000 ~ g. 1T N. Y., Liberty Nat. Bk. Juli 1, 1987 
Equtpm•t M., Ber. A. , $170,000 due yearly .June 1 .... 1899 1,000 1,190,000 .J. & D. do · do Y'r y to 1909 

do do Ser. B, $250,008 due yearly May 1. ··-· 1902 1,000 2,500,000 4 M.&N. May 1, '03·12 
Rea.1 estate bond and mortgages .••.....•...•.•••. .... . ... . ..... 179,100 5 Various do do Various date, 

Guaranteed Bond.t-
June 1, 1910 Leh.& Wilkesb.Coal oon.M., gu.,p.&1.,ext. in 1900 .... 1875 1,000 12,175,000 419 Q.-M. do do 

Am.Dock& Imp.Co.lstM., gu., redeem. at 110 ... o" "39 1881 1,000 4,987,000 5 J. & J. do do July 1, 1921 
N. Y. & L. Br. f,en. M., g. (~192,000 5s) ...... Ce 1891 1,000 1,745,000 4& 5 g. M.& 8. do do s:yt. 1, 1941 
Leh. & Hud. R v., gen. M., g., ~a.r. Jointly.Ce.o* .... 1890 1,000 a 1,062,000 ~ g. J. & .J. N. Y., Nat. Exoh. Bank. J y 1, 1920 
J. City bonds, guar. (part yea~ Deo. 1) see text ---· 1898 

500·&0. 
122,385 J. & D. Deo. 1, 1903 

(Jent. RR. of Penn:W"ania-lat ., $1,200,000.FP ·42 1893 600,000 6 M.& N. Phil ,Fid.I.Tr.& 8.D.Co. May 1, 1943 
OtmtraL i South arolina--lat mortgage, gold ... o 1881 1,000 300,000 6 g. J. & J. N.Y., Cuyler, M. & Co. July 1, 1921 
Oentral ermont-Btook, $8,000,000 ...•.•••....... 

ill iso9 100 3,000,000 $2,185,l 00 held by Grand Trunk Ry. of Canada. 
1st M., $12,000,000 gold, traffic gua.r.A Bo & r. lOOO&o. 11,000,000 4 g. Q.-F. Bosd:in· L. &d!· Co. May l, 1~20 
Montreal & Province Line R$3, 1st M., gu. p. & 1..o 40·6 1900 100 &o. 200,000 4, g. A. & 0 . Oot. 1, 1950 

Oharl. Olend.cfSut.-latM.g., O,OOOp. m.W.P.o~ . --· 1894 1,000 1,500,000 5 g. A. & 0 . Phil.WstEnd T.&S.D.Co Oot. 1, 1944 
<Jharlest n cf Sa1'anna~See ATL. COAST L. RR. 

Oot. 1, 1932 Oharlotl'- Monroe fl Oolumb1,a-lat M. , $70,000, g. 29 1902 1,000 (!) 5 g. A. & 0. 
Oharl.cf West. Oar.-lat M.,g.($8,000 p.m.).Oe .• o*&r 340 1896 1,000 2,720,000 5 g. A. & O. N. Y., Chase Nat. Bank. Oot. 1, 1946 

Income M., g., non-cum., ($7,000 per mile) G . . o* . --· 1890 1,000 2,380,000 5 July If earned. Oct. 1, 1946 
Augusta.Ry.Terminal 1st M.,g.,gu.,p,&1. end.Ce. ---· 1897 1,000 600,000 6 g. A.& O. N. Y. Cent. Tr. Co. Apr. 1. 1947 

Oharlotte Ootumbia "Augusta-See SOUTHERN RY. 
50 645,300 7 inl902 A. & 0. Co.'s office,Pittsb'g,Pa. Oot.1'02, 3¼% Ohartiers-Btock ..................................... ··23 iooi lat mortgage, $625,000, gold. ................... o* 1,000 500,01)0 319 ~. A. & 0. do do Oot. 1, 1931 

Ohateaugay RR.-Stook .............................. ·gg iss1 100 75,000 --·s·· ... ·-. 
Aug."1:·ioo7 Ohateaugay R'y-lat M., gu. p.&1.(see V.73,p.1263) 1,000 200,000 F. & A. Plattsburg, N. Y. 

<Jhattahoothee Valtey-latM., $110,000 ..... AB 10 1900 1,000 (1) 5 .J. & .J. Amer.L.&T.Co.,Boston. July 15, 1920 --
1f On coupon bonds J&J; on regi tered bonds Q.-J. a Guara nteedjointly with Le Wgh co

1
a1 & Navigation Co. 

URGANIZATION.-lncorporated in Utah in .July 1899, as snocessor of I The L. & W. Coal mortgage ts for $15,000,000; the bonds, tormerly 
the railroad under the plan of readjustment in V. 68, p. 378, by whioh 7s., of whlch $12,175,000 ha.ve been tssuM, were in 1900 extended at 
the Southern Pacific acquired the entire capital stock and guar· 419 p. e. and guaranteed, prin. and mt. See guaranty, V. 71, p. 26. 
anteed the principal and interest of the two new Central Pacific bond Jointly and severally with the Coal & Nav. Co guarantees $1,062,000 
Issues shown above. The old indebtedness, including the U S. loan, Leh. & Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 
excepting ablJ'Ut $636,000 bonds, has been discharged. EARNINGS.-11 mos .• 21902 ...... Gro@s, $13,477,937; net, $4,110,055 

STOCK-(1) Oommon stock, $67,275,500, all held by So. Pao. Co. Jan. l to Nov. 30. i 1901. •• ..• Gross, 15,573,725; net, 6,798,117 
(2) Preferre<?,stock,4 per oent cumula.tiv~, authorized iss~e $20,000,· ANNUAL HEPORT. -.F'isoal year changed to end June 30. Annual 

000, to be delivered to Southern Pacific Co. in consideration of issue meeting was held on May 9, 1902, and will be hereafter on the Friday 
of equal amount of Southern ~aoifl.c Co. 4 per. oent collateral following the third Monday in September. Or the 16,256,821 total 
tr1· )t gold bonds; of whioh delivered on oomplet1on ~f readjust- tonnage in 1900, 6,252,628 consisted of anthracite ooal and 10,004,193 
1-c,.nt, $12,00_0,000; reserved to be delivered only to provide add1· of general treight, against 5,736,912 anthracite ann only 5,784,510 
tional funds, if required, for the payment of 3 per oent notes ~- the ~eneral rrei11;ht in 1895. The report for 1901 was in V. 74, p. 573, 581. 
United States, and thereafter_ only for betterments and add1~1~ns, see also editorial, p. 551. 
$3,000,000; reserved to be delivered for rmprovements and additions Year ending Dec. 31. 1901. 1900. 1899. · 
at not exceeding $200,000 yearly, $5,000,000. Merchandise .................... $5,073,417 $4,744,039 $4,519,483 

BONDS-First .,~funding Jf. gold 4s, $100,000,000, secured by all Coal.............. . .............. 7,230,817 6,283,653 6,208,793 
the railroads, terminals and equipment now owned, including about t>assengers............ .......... 2,602,746 2,569,085 2,526,159 
1,349 miles of first traok, eto., by deposit as collateral security of over Express and ma.ll............... 293,877 284,272 271,729 
95 ver oent of the old mortgage bonds. Of the authorized issue Misoellaneous ...•.•.•.••• ...... 85J~!'\3 94,597 109.546 
$38,228,000 is held by the United States as oollatera.l for 3 per oent Total grossearn1ngs ........ $U',,:&ts6,7.LU $13,l}75,ti46 $13,645,7 J.u 
notes. See ABSTRACT, V. 69, p. 808, and V. 70, p. 739. Net earnings $7 461 463 $6,097,300 $6,220,305 

Thirty-year gold 3½s, $25,000,000, secured by a second lien ····•·•··•• ..... · ·• · · ' 1,757,702 1,164.293 
upon all the properties covered by the 1st ref mortgage, and 'also by 0ther income................... l.9o3.i25 
deposit with the TrustAes as acquired of all seouritles and moneys held Total net income........... ljil},364,588 $7,85 l,00.t $7,384,598 
in any sinking fund of the Uentral Pao1fl.o RR., oonsistlngJuly 1, 1902t Cnterest on debt ................ $2,743,408 $2,760,252 
of $9,332,000 in securities and $1,169 oash, and by a trust df'ea ~entals paid.................... 2,354,747 2,123,607 ..•.••• 
upon all the lands covered by the mortgage dated Oot. 1, 1870. Taxes...... . ... ..... . .......... 402,949 351,781 
See Mortgage Abstract, V. 69, p. 858; also seep. 851. From the pro• Renewal fmds, eto. ··••• ...... 640,000 (

5
)
1

,
355

,
6
·i·5 ceeds of these sinking funds and land sales oanoellation of bonds will Utv1dends . .. ................ (5 84)1,570.516 

be made from time to time; in February, 1900, $2,505,000 3½s were Balance, surplus ..•........ $l,ti5:l,9o8 $1,263,748 .•.•.•• 
canceled, and to Jan., 1903. $3,521.000 additional had been canceled -(D1reotors,May, 1901, V. 72, p. 987; V. 74. p. 581,679,726,980, 1353. 
reducingthoseontstandingto $18,254,500. V. 70, p. 739; V. 70, p. 1194. central KR. of Pennsylvanla.-Owns Bellefonte (Penn. RR.) 

Twenty three-per-cent 1wtes, aggregatin~ $58,812,714, issued to to Mill Hall, Pa. (on Beeoh Creek RR.) 27 miles; branch, 5 miles; 
the Government in settlement of subsidy debt; $20,584,449 paid, leav- operates Nittany Val. RR. 7 miles. Current liabillties June 30, 1901, 
ing $38,228,265 to mature,,$2,940,635 halt•vearly thereafter to Feb., $415,793. FOi; year 1900·1, gross, $68,572; net, $20,190; oha.rges, 
1909. First refunding 4s are deposited to retire them when due. $54,384; defl.oit, $84,194. stook, $1,200,000; par, $50. 

LAND GRANT.-Total land grant was about 12,000,000 a.ores, of wltlob Central KR. of South carollna.-Owns from Lane, 8. C., to 
about 6,745,388 aores remained unsold on June 30, 1902. Sales in Sumter s. c., 42 miles. Leased to the Atlantic Coast Line RR.; rental 
1901·2, 111,041 aores; cancellations, 16,821 acres. Land oontraots on $31,000 yearly. stook, $170,000, par $50. In year 1897·98, gross, 
hand July 1, 1902-prinoipal of deferred payments, $1,051,920; aver• $95,286; net over taxes, $36,019.-(V. 64, p. 887.) 
age price per aore, $5 07. 

GENERAL FINANOES.-Cancellation of the 3 ,. 8 of 1899 is bein~ Central Vermont Ky.-OperatesfromRouse'sPoint,atnorthend 
,. of Lake Champlain to New London, Conn., with branches 531 miles in 

etfeo!.ed trom time to time from the proceeds of the sin.kin!? funds an all of whioh 218 -;;;/ie8 lea.sed, viz.: New London & Northern (see tha.t 
also from la.nd sales, $2,505,000 of the bonds being thus retired early co.), 157 m; Montville Br., 3; Montreal & Province Line Ry., 40. 
1n l900. V. 7o, P• 279, 739· ORGANIZATION.-Suooeeded May 1, 1899, per amended plan 1n V. 67, 
EAB.NINGS.-4 mos. 1 Hl02 ...• Gross, $7,~5!'i,107; net, $3,436,Fl39 p. 735, the Central Vermont Raitroad, foreclosed. V. 68, p.1076. 
July 1 to Oot. 31. { 1901. ...•. Gross, 7,693,640; uet, 3,259,2 v0 SECURITIES, ETC.-The Grand Trunk Ry. holds $2,185,100 of 
REPORT -In 190l·02, gross, $20,191,111; net, $7,632,435; other the $3,000,000 stook, and under a traffic oontraot will make good any 

income, $1,000,970; int., taxes, sinking funds, eto., $4,916,715; ba.L, defl.clenoy in earnings to meet interest on the pew firsts up to 30 p. o. 
sur .. $3,715,720. I n l!WO·Ol, gross, $19,328,289; net, $7,655,083 .- of Grand Trunk grossreoeipts from traffic interohanp:ed. Montreal & 
(V.74,p.883; V.75,p. 239.) Province Line Ry. bonds, see above.-V. 71, p. 390,697. 

Central KR. o:f N e-w .Jersey.-( See Map Phila. cf Reading Ry.)- REPORT.-For year ending June 30, 1902, in v. 75, p. 1198, showed: 
Operates from Jersey City, opvosite New York City, westerly to Year. Gross. Net. 0th. inc. Oharges. Bal., BUr. 
Wllkesbarre anr Scranton, Pa., and the neighboring anthracite ooal 1901·2 ..... $3,406,432 $660,301 $10,560 $667,762 $3,099 
fields: also southerly to the seashore resortsof New Jersey, eto.: 1900·1. ..••. 3,274,155 662,297 10,400 669,893 2,803 

L ines owned in fee. · Miles. Lehigh & Susquehanna, Phil• Offlcers.-President, Charles M. Hays; Olerk and Treasurer. W. H. 
J"ersey City to Phllli11sburg .... 72 lipsburgtoUnionJuno.,teto.t.171 Chaffee, St. Albans, Vt.-(V. 73, p. 956, 1261; V. 75, p. 848, 1198,\ 
Sundry branches . . .. •• . . . . . . • . . 82 Wilkes barre & Soran ton ,r.. .. . 5 Centralia & Chet1ter KK.-See Illinois Southern RR. 

Entire stock owned. Lehigh & Lackawanna ......... 36 Charleston CJendennin & Sutton KK.-Owns road, Charles• 
New York & Long Bra.noh RR., other lines ..... ··········....... 9 ton, w. Va., to Big Otter, 61 miles. In Deo., 1902, Senator David 

Perth Amboy to Bay Head.· 38 Allentown Term. (oper.Jointly) 3 Davis pnrohased the entire stock and bonds and contemplated extend• 
Ni';°t:~:% 8_f~;e;: !!·• Long 76 uii!~'c':a'tRR 10 Ing the line to Sutton, 35 miles. V. 75, p. 1398. Capital stook author• 
Otherlines(no debt) ········141 Lehigh& New:F.:ng.iand····--·· 2 1.zed,$3,000,000; par, $100; outstanding Dec. 31, 1901, $1,890,600, 

.... • • · · · · · · · · • •• •• First mortgage is for $3,000,000. Year enf\ing June 30, 1901, gross, 
Leased(mostlyfor999yrs.)Miles. Tresckow Branch.............. 5 $151,539; n~t, $83,328; total deductions. $79,145; balance, surplus, 

gf:::et~n~RV~ey·,t:::::::: ~~ Total operated Jan. 1, 1902 .. 677 $4,183 -(V. 75, p. 1398.) 

11 See this company. f See Lehigh Coal & Nav. in "Mlso. Compautes.'' 
There are 261 mile@ of second and 30 miles of four tracks. With the 
Ba.It. & Ohio and the Phila. & Reading operates the " Blue Line " be· 
tween Washington and the Southwei,t and .New York, the B. & O. tracks 
being used to Philadelphia., the Reading to Bound Brook and the Oen• 
tral N. J. to Jersey City. 

HISTORY,-Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore• 
closure-see plan V. 44, p. 714, 716. Conoern1ng coal properties see 
Lehigh & Wllkesbarre and Lehigh Coal & Nav. in" Miscellaneous." In 
Jan., 1901, control pa.ssed to the Reading Ry., whioh acquired 
$14,500,000 of the stock. V. 72, p 86, 136, 241, 391, 721. 
DIV.-5 '91. '92 to '94. '95. '96. '97. '98. '99. '00. 1901. 1902. 1903. 

P. o.? 612 7 y,-arly. 519 5 414 4 4 5 5 8 Feb.,2 
In Feb .• 1902, the dividend rate was increased to 8 p. o. v. 74, p. 93. 
BoNDs.-For general mort. abstract see V. 45, p. 402. Jersey City 

bonds (V.68, p. 128) will be taken up by C. RR. of N. J. 

Charle11ton & Savannah Ky.-See ATLANTIC COAST LINE RR. 
Charleston & We8tern Carolina Ky.-Port Royal, 8. C. to 

Augusta, Ga., 112 m., and Sparta.nb'g, Greenville and Anderson, 228m. 
HISTORY.-A reorganization and consolidation Oot. 3, 1896, of the 

Port Royal & Augusta and Port Royal & Western Carolina, purchased 
at foreclosure safe by Tbomas & Ryan, who sold the entire capital stook 
a.nd large portion of its issue of income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38,335. 

STOCK.-$1,200,000; par, $100. A full statement as to Augusta Ry. 
Terminal Co. and its bonds was in V. 66, p. 383. 

E.A.RNINGS.-For year ending June 30, 1902. gross, $963,760; net, 
$252,521: other income, $4',181; taxes, $13,200; charges. $192,730; 
surplus, $20,773. President, .J. B. Cleveland, Spartanburg, 8. C.; 
Secretary, James F. Post, Wilmington, N. C.-(V. 73, p.1207.) 

Charlotte lUonroe & Columbia KR.-MoBee, 8. C .• , on Sea• 
board Air Llne,toHamburg, 18 miles; extension proposed to Jefferson, 
11 mtleR. Stook, (1). In 1902 fl.led above mort~age to the Richmond 
Trust & Safe Deposit Co., as trustee. V. 75, p. 1030. President, 
Ernest tfilliams.-(V.·75, p. 1030) 
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on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

(111,a,ttanooga Southern-Stock ($750,000 ts pref.)... $100 $3,000,000 
OAuapeake Beach--lat M., $1,000,000, gold.C"1o.o* ·34 i898 1,000 1,000,000 
Ohu~ake cf: Ohio-Btk. (tra.nsf'r agt.J.P.M.&Co.) . .•. .••. 100 60,541,100 

Mortgage 6s, gold, ser. "A & B" Bee text •. Oe.o* 5 428 1878 1,000 2,013,354 

... 5.g. J:·&··J. Offloe,Washington,D.C. July·1;·i923 
linl902 .••.. N.Y.,J.P.Morgan&Co. NOT,26/02,1% 

6 g. A. & O. do do July .1, 1908 
1st mort., of 1911, Pen1n. Ext., gold. See text.o" ! 75 1881 1.zOOO 2,000,000 
Ter'J 1st m.,1922, oovering 8 m., to Phoebus.g.o* 8 1882 500 &o. 142,000 

6 g. A. & 0. do do Jan. 1, 1911 
6 g. J. & D. do do June 1, 1921 

1st oonsol. mort. for $30,000,000, gold .. Oe.o*&r 664 1889 1,000 25,858,000 
Rloh. &All Div. 1st oon. M., g. See text ... Ce.o~ 252 1890 1,000 6,000,000 

5 g. M. & N. do do May 1, 1939 
4 g. J. & J. do do Jan. 1, 1989 

2d oons. M. Rioh. via.. Lynohb. to Clifton F. Oe 252 1890 1,000 1,000,000 
Craig Valley bra.noh 1st mortgage, gold ..•. Ce.o~ 26 1890 1,000 650,000 

4 g. J. & J. do do Jan. 1, 1989 
5 g. J. & J. do do July 1, 1940 

Warm Springs Branoh 1st mortgage, gold .. Ce.o* 25 1891 1,000 400.000 
General mort. (for $70,000,000, eto.) gold .. Ce.o~ 1,174 1892 1,000 33,832,000 

5 g. M. & 8. do do Moh. 1, 194.1 
419 g. M. & B. do do Moh. 1, 1992 

Ktneon Coal mort., assumed, red. beg. Oot., 1905 . .. . . .•. 500 &o. 200,000 
Greenb.&NewRtv.RR. lst M., g., &BR. (V.75,p.562) 18 ..•. 1,000 b55~,ooo 

5 g. A. & 0. Cen.Tr.&S.Dep.,Cln.,O. Oot. 1, 191~ 
5 g. F. & A. Richmond. AUJZ. 1, 1942 

Oar trusts, payable monthly on 5,700 oars....... . .. _ ••·. 
1
.
9
•
0 
•. 

0 
._._·_ •. •. •. 1

1
,,
0
66

00
9

1

,

0
11

0
7
0 car trusts on 25 loco. and 1,000 oars, pay. ann'ly 

. • • • • • . . . • . . • . . • . . . . . To May, 1907 
F. & A. Aug., '03-'11 --·4:g. F. & A. Girard Trust Co., Phila. Aug 15,'03-'12 
M. & B. Mar,03-Sep,12 

Oa.r tru8ts, ser. B, g., $200,000 due y'rly .. GP .c* . .•. 1902 1,000 2,000,000 
Car trusts, ser. 0, g., $50,000, due semi-annual.. . . . . 1901 1,000 1,000,000 4 g. 

GUARANTEED BONDS. 
Eleva.tor Co. 1st M . .i,.gold,p. &1. gua.r ........ Ce.o* .••. 1888 1,000 

2d mortgage, for :i,500,000,inoome, non-oum.o* ..•. 1888 1,000 
C. & O. BS: 1st M. deb. red. at par, gu., p. & 1.... .... 1893 £100 
Lo.&Jeft.Bdg.lstM.,$5,000,000,gu.p.&L,end.,r.*o .. 

9
•
6
. 1895 1,000 

Norf. Term'l & Trans. 1st M., $500,000, gu. p.&1. 1898 1,000 
Greenbrier Ry. 1st mort., $3,000,000, g ... Col.o* ... 

4
. 1900 1,000 

Passenger & Belt Ry. (Lex, Ky.), 1st mort., gold .•.•.• 
Big Sandy Ry. 1st M., $4,000,000, gold.......... . ..•. i902 .. 

1 
.. 

00 
.. 

Ohesapeake Western-Stock ($608,400 is pref.) ..... 
O.&W. lstmortgage, gold($25,000permile) Co. 

0

27 iS96 ·500&0. 
Ches. West. new mortgage, $1,435,000, gold .. o* 41 1901 1,000 

,r Guarantee<t jointly and severally with Clev. Oin. Chio. & St. L. 
b Inoludes $216,000 in the treasury June 30. 19 02. 

Chartiers Ky .-Owns from Carnegie, Pa.., to Wa.shington,Pa., 23 m., 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts• 
burg Oinoinnati Chioago & St. Louts); the renta.l ts net ea.rn1ngs. 

Capital stock, $645,300 (par $50); Pennsylvan1a Co. owns $333,850. 
DIVIDENDS-! '87·89. '90. '91. '92. '93. '94. '95. '96. '97. '98. •99.•02. 

sinoe '86 (p.o.) 5 5 y'rly. 51g 71g 8 10 10 8 9 10 10 7 y'rly. 
Of the new 312s authorized in Sept., 1901, $500,000 were used to 

refund a like amount of 7s, due Oot. 1, 1901, and the remainder 
reserved for future requirements. V. 73, p. 615. 

EARNINos.-For yea.r ending Deo. 31, 1901, gross, $490,027; net 
$136,727; other income, $11,010; int. and taxes, $42,249; dividends, 
~71. In-1900, gross, $117,996; net, $135,406.-(V. 73, p. 615.) 

Chateaugay KR.-Owns from Dannemora. to Lyon Mt-., 18 miles, 
and leases the Chateaugay Railway, Lyon Mt. to Saranac Lake, 39 
miles, and the Plattsburg & Dannemora RR. (so•called), Pla.ttsburg 
to Dannemora., 16 m.; tota.l of these lines, extending from Plattsburg, 
N. Y., on the .lJel. & Hudson, to aaranao La lie, 73 miles, of which Lyon 
Mt. to Plattsburg, 34 miles, ts sta.ndard•gauge, the balanoe narrow, 
to be oonverted in 1903. V. 76, p, 101. The Pl. & Dan. is leased from 
the Btate of N. Y. for one dollar and the free transportation of freight 
to the State's Prtsoo a.t Dannemora. The Cha.teaugayRa.ilway ts leased 
for nterest on its bonds, which a.re guaranteed prinoipa.l and interest 
by teDelaware & Hudson Co. (Bee V. 73, p. 1263.) Built in interest 
1 • Chateaugay Ore & Iron Co., and to carry summer travel to the 
Adirondacks. In January, 1897, the Saranao & Lake Placid, 10 miles, 
" as leased for 17 years Jointly with the Chateaugay Ore & Iron Co. 
The Delaware & Hudson operates the entire system (83 miles) under 
an arrangement (probably temporary) stnoe Jan. 1, 1903. Stock, 
$75,000 (par $100.) 

For 3 mos. ending Sept. 30, 1902, gross, $88,63<l; net. $19,618, 
against $20,589 in 1901; charges, $7,440; bal., sur., $12,178. 

REPORT.-In year ending June 30, 1902, gross, $256,764; net, 
S:38,017 ; rentals and taxes, $31,691 ; ba.lance, surplus for year, 
$6,126. In 1900-01, gross, $264,139; net, $22,702.-(V. 76, p. 47, 101.) 

Chatham & Lebanon Valley KR.-See Rutland RR. 
Chattahoochee & Gulf' KK.-Completed in 1900 from Colum• 

bia., Ala .• to SellerRville. about 68 miles. V. 71, p. 806. 
LEASE.-Leased in perpetuity to Cent. of Georgia. Ry. for 6 per cent on 

$273,400 stock and $300,000 bonds, of which 1 p. o. to be used as a 
8ink1ng fund for retirement of bonds, upon oompletion of whioh rental 
w1ll be 5 p. o. on 11tock, payable J.-J.; additional stock and bonds will 
be issued at about 4,500 each per mtle for extension from Bellersv1lle 
to Floralia, 24 miles. V. 75. p. 848, 1146, See Central of Ga. Ry.-(V. 
70, p. 1194; v. 72, p. 820; v. p. 75, 84.8, 1146, 1301.) 

Chattahoochee Valley RH.-West Point, Ga., to Rlvervtew, 10 
miles. Stock authorizt1d, $1,000,000; outstanding, 15110,000; par of 
shares, $100. Bonds, see table above. For year ending Nov. 1, 1901, 
gross, $35,190; net, $10,273; interest on bonds, $6,000. 

Chat. Rome & South. KH.-Merged 1901 tn Central of Georgia. 
Chattanooga Southern KK.-Owns road, oompleted in June, 

1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branoh, 3 miles ; trackage to Chattanooga., 5 miles ; sidings and 
spurs, 10 miles; total of all track, 105 miles. Suooessor to Chatt&· 
nooga Southern Rye sold in foreolosure Feb. 14, 1895; plan in v. 61, 
p. 830, but m July, 1902, the.new securities had not been issued. 
The new lsts were to be $5,000 per mile on present mileage and flO,· 
000 on extensions; and the income mort. 5s, $750,000. V. 63, p. 401. 

EARNINGS.-5 mos., i 1902 ••.....••. Gross, $50,687; net., $5,899 
July 1 to Nov. 30. 51901 ••...••.•. Gross, 40,717; op. def., 20,463 

Year ending June 30, 1902, gross, $98,185; def. under oper. exp., 
$21,603. In 1900·01, gross, $92,843; det. under oper., $38,512.-(V. 
63, p. 823.) Seo., E. C. Osborn, 31 Nassau St., N. Y. 

Chesapeake Beach Rallway.-Washtngton·, D. C., to Chesa­
peake Bea.oh, Md., 34 miles; to be opened May I, 1903. Stock. $1,000,· 
000, all outstanding; par, $100. President, Syl. T. Smith; Seo., A.H. 
Lewis; Treas., Fred. W. Moffat. Office, 1420 New York Ave .• Wash., 
D. C. (V. 69, p. 228; V. 75, p. 980.) 

Chesapeake & Ohio Ky.-(Su Map.J-Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branohes. 

Line, owned inf u- Miles. Lines leased- Mile,. 
Old Point Comfort and New- Greenbrier Ry. 

port News via Charlottes• Durbin toWhi toomb.W.Va 96 
ville to Ashland, Ky........ 512 Sundry branches leased . . . . . 27 

Richmond via Lynohburg to Operated under coi:itract .... 21 
Clifton Forge, Va........... 232 Trackage to Lou1Rville....... 81 

Bra;11ohes in Va. and W . Va... 181 Trackage to Washington, 
Lines controlled by stock.J. etc.- D. 0...... .. . . .. ...... . . . . .. . 85 

Maysville & Big Bandy RH. Other trackage................ 21 
Ashland, Ky., to Covington, 143 --

Bridge-Covington, Ky., to I Total system June 30, 1902 1,636 
Cincinnati, Ohio............ 2 Of whioh narrow gauge...... 1 9 

Lexington & Big Bandy Ry.. 1851 ::seoond traok........ . . . . . . . . . 149 
Othe1:l,nes controlled ...... _ 47 

Also owns one-sixth interest 1n the Richmond.Washington Co. 

830,000 
450,500 

a£70,000 
1f 3,000,000 

500,000 
2,000,000 

150,000 
2,000,000 
1,419,600 

666,000 
1,419,000 

1 g. 
5 g. 
~ g. 

4 g. 
5 g. 
4 g. 

···5·g. 
4 g. 

A. & 0. do do 
Oot. 1. . ••..•.••• 

J. & J. London. 
M. & B. N.Y.,J.P.Morga.n&Co. 
F. & A. 
M. & N. New York. 

Oontin. Trust, N. Y. 
New York. 

a £10,000 oa.lledye a.rly at par. 

Oot. 1, 1938 
Oct. 1, 1988 
Jan. 1, 1909 
Moh. 1, 1945 
Feb. 1, 1948 
Nov. 1, 1940 
Jan. 1, 1903 

1942 

Aug ... i;°i945 
Oot. 1, 1951 

The branch from Whitoomb up the Greenbrier River to its forks, 96 
mlles, to a conneotion with the West Va. Cent & Pitts., was opened to 
Cass, 81 miles, on June 1,1901, the balanoebt'ingoompletedMay, 1902. 
Extension from Whitehouse.., Ky., to the Breaks of the Big Sandy 1n 
Virginia, about 80 milf'B, unaer charter of Big Sandy Ry., was under 
oonstruction Jan., 1903; other extensions under construotion June 
30, 1902, aggregating about 93 miles; see v. 75, p. 563. 

In Oot., 1901, purchased Kineon Coal Oo. terminals in Cinotnnati, 
aseuming $200,000 bonds. V. 73, p. 956, 1159. 

HISTORY, &c.-The former Chesapeake & Ohio was sold in fore­
closure April 2 1878 and this oompany orga.nlzed. In 1888, under 
the direotion of Drexei, Morgan & Co., reorgatilzed without foreclosure, 
and the road extended to Cbioinnati. The oonsolldation with the Rtoh• 
mond & Alleghany was oonsummated in January, 1890. The Elizabeth• 
town Lexington & Bi£ Sand:v and other roads were absorbed in 1892. 

CAPITAL STOCK.-Common stook 1s $60,529,500 ; inoreased trom 
$45,000,000 to this figure sinoe 1892 through exchange of praotloally 
Ill the $25.000,000 of preferred stookB for common stook and general 
mo~age 4:ls per oents in oertatn pro1>ortlons. FirsC preferred for 
110,800 and ,econa preferred for $800 only was outstanding June 
ao, 1902. Bee terms of exohanlle in V. 54, p. 642. Stook may be reduced 
by majority vote ot stockholders if deemed desirable. V. '70. n . 175. 

DIVIDENDII.-First div., 1 p. o.,'paid Oot., 1899; Nov., 1900, 1 p. o.; 
Nov., 1901, 1 p. o; Nov., 1902, 1 p. o, 

BoNDs.-Abstract of oonsol. mortgage of 1939 in V. 49, p. 147; of 
Richmond & Allegheny mortgages in V. 51, p. 144. 

The general mortgage of 1892 (central Trust Co. and H. T. Wiokham 
trustees) ls for '70,000,000, but additional amounts at $25,000 per mile 
may be issued for double-traoking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 oon• 
eols of 1889, 18sued or to be issued, eto. The balance unissued ma.y be 
eold for new acquisitions, rolling stock, eto., but not more than 
$2,000,000 thereof in any one year. The mortgage oovers the entire 
property of the oompany, real and personal, at the time the 
teed was made, and all additional property and mileage 
aoqutred with the prooeeds of the bonds. See full abstraot of mortgage 
tn V. 54, p. 1644; also V. 54, p. 642; V. 55, p. 335. In Sept., 1902, 
$33,833,000 had been listed on New York Btook Exohange, $1,000i,000 
having been sold for construotion and improvements. V. 75, p. 4~7. 

The Louinille ti Jeffersonville Brutge bonds, of whioh $3,000,000 
are outstanding, are guaranteed Jointly and severally by the Ohesa• 
peake & Ohio andCleveland Cinoinnati Chicago & St. Lows; a.ny defiolt 
on acoount of the bridge is payable by them in the proportion of one• 
third and two-thirds respectively-see V. 60, p. 130; V. 61, p. 327, 
559; V. 62, p. 84 and ·eevarate statement for L. & J. BridR'e Co. 

Of the Greetwrur Ry. 4s of 1900, guaranteed prtnoipa.l and interest, 
$1,000,000 are reserved for ext.ensions and improvements. See guar· 
anty, V. 72, p. 626; see also V. 71, p. 554,602. 

The car trusts, seriee B, cover equipment costing $2,348,120, inolud· 
iog-25 looomotives, 1,000 steel gondolas, 300 wooden boll: ca.rs, 400 
wooden gondolas, eto.; series C, 1,000 gondolas. V. 75, p. 239, 393. 

OPERATIONS, FINANCES, &c.-Binoe the reorga.nlzation 1n 1888, when 
the oontrol of the oompany was plaoed for five years in the hands of 
trustees, the property has been greatly enlarged and improved. 

In Jan., 1900, Pennsylvan1a interests purohased a large blook of 
stock, and with the Morgan-Vanderbilt interests now own a majority 
of the stook. V. 70, p. 75, 632; V. 72, p. 480, 

On June 30, 1902, the N. Y. Cent. & Hud. Riv. and Clev. Oin. Chio. & 
St. Louis owned stock representing outlays respeotively of $1.638,455 
and$2,453,ts69. V. 71. p. 398,505. On Jan, lz..1902, the Pennsyl• 
van1a RR. proper owned $10,130,000 a.nd the J.'tOrthern Central $1, 
500,000 of the stock. 

The C. & 0. 88. Co. line was formally opened Sept. 7, 1893, and owns 
six steamers, using the railroad wharves at Newport News. The Coast­
wise BS. Co., whose $636,800 bonds were purohased in 1899-0, owns 3 
ooean tugs and 15 barges and lease! 3 steamers. Y. 71, p. 554. 

EARNINGS.-5 mos., i 1902 .•.... Gross, $6,144,637; net, $1,991,081 
July 1 to Nov. 30. 51901. ..... Gross, 7,226,4.!9; net, 2,874,339 

ANNUAL REPORT.-Fisoal year ends June 30. Annnal meeting 1s 
held at Richmond on the Tuesday preceding the last Tuesday in 
Ootober. Report for 1901-02 was given in full in V. 75, p. 547,561, 
and showed the following. Bee also editorial p. 527. 

Tra_ffec.-Ofthe total tonnage (10,904,165) m the year 1901-02, ooal 
and coke furn1shed 5,972,6~7 tons, or 54 per oent of the whole ; 
products of agrioulture furn1shed 8 per oent. The average rate re· 
oeived on sea.boa.rd coal was only 3·07 mills per ton per uiile; on all 
freight, 4·02 mills. Average train-loa.d, 259 tons in 1892, 509 in 1901·2 

Year ending June 30- 1902 1901. 1900. 
Miles operated........... 1,636 l.1.,561 1,476 
Passenger ea.rn1ngs. •• • . • $2,954,919 $2,ts26,813 $2,681,076 
Freight. .......•......•.••. 12,833,806 11,842,213 101095,144 
Express, mail and misoel. 735,653 702,516 625,850 

Total earn1ngs ..•.•••. $16,524,378 
Oper. expenses and tax:es$10,822,335 
Perot. ex:penses to earns. (66) 

Netea.rn1ngs .•••••.••. $5,702,043 
Other inoome............. 136,431 

Total and net inoome. $5,838,474 

$15,371,542 
$9,967,180 

(65) 
$5,404,362 

149,925 
$5,554,2ti7 

$13,402,070 
$9,087,639 

(68) 
$4,314,432 

14~,371 
;t;4,4ti2,803 
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RAILROADS. INTEREST OR DIVIDENDS. BondB-Prlncl 
Miles Date Blze,or Amount pal, When D ue 

Por explanation of colum-e. headings, &o., see notes of of Par Outstanding Rate f.er When Where P~able, and by Btockll-Last 
on ti.rat page of tables. Road. Bonds Value. Oen • Payable om. Dividend. -- ·---

Okutnut Hilt .tlR.-Stook, rental P. & R. Ry.·--··· 4 .... $50 $195,650 6 Q.-M. Phlla., Treas. of. Dec. 4, '02, 1 
Chic. d: Alton By.-Com. stock, $20,000,000 .••. 57 .... 100 19,542,800 

4in.ioo2 J.".& .. J. 57 100 Pref. stock, 4 ier oent,non•onm., $20,000,000 ... 
First lienM.,$ 2,000,000.i,;,sub.call atpar.F.o&r 57 iooo 1,000&0 

19,54.4,000 
22,000,000 3lgg. J. & J. 

N. Yd 120 Broadway. 
o do 

Jan: 2," ;03f 2'9 
Jan. 1, 950 

Oh. &Alton RR.refund'gM., ~. See text.Io.o~&r All 1899 1,000&0 31,988,000 3 g. A. & 0. do do Oct. 1, 1949 
Joint equip. notes ($19,000 due semi•an.) •••.•••. .... .... 1,000 380,000 4 . --- . . -- ....... ToJunel5 '0 

UNDERLYING 8EOURITIE8, ETC. 
1873 £200 1T4,379,850 6 g. J. & J. Lond'n,J.8.Morgan&Co. July 1, 1903 Gen. Mdl Jol. to E . Bt. Louis & br., ster~. Us o• 322 

B.f.bon s(K.C.Bt.L.&C.lstM.ool.),f.,not n Us.o* 162 1878 1,000 ,rl,663,000 6 g. M.&N. N. Yd
0
120 Bro8;i~way. May 1, 1903 

Miss. Riv. Br., 1st M.,J.., ass'd, s .. , dr'n at 100.o* ia2 1877 1,~gg ,i399,000 g g. A. & 0. Oct. 1. 1912 
Kansas ~ Bt. L. & . ~ref. stock, guaranteed .• ---· 1,750,000 i,-F. do do Feb.1'09, 119 
Joliet & o., 7 p.o.st.oo ,~rpet.,guar. by C.&A. 37 .... 100 1,500,000 7 .-J. do do Jan., '03, 11\ 
Louisiana & Mo., guaranteed preferred stock ..•. 101 .... 100 329,000 7 F. & A. do do Feb. 1, '03, 3 

O'Maago Burlington d: f)uincy-Stook, 7 p.c.rental 
826 isfa 100 110,823,000 7 Q.-J. N. Y., Boston and Chio. Jan. 1, '03, 1 

1,000 21,699,000 7 J. & J. NY., Bk.ofCom.&Bost. 

2 

! 
Ill 

Con. M. oov'ng Ch. Term. (now 1st lien) see text.o ... 
Illinois Div. mo~age, $85,000,000, our. NB . ... 1,642 1899 1000,&o 37,096,000 319 J. & J. do do 

July 1, 1903 
July 1, 194 9 

9 
1 
2 
3 

Sink. fund, Iowa iv., 5s, cool. tr.) drawn at 105 .• 901 ~1879 1,000 b2,566,000 5 A. & 0. do do Oct. 1, 1919 
Sink. fund mortgie 4s, drawn at 100 ...•.... o&r ~1879 1,000 c8,390.000 4. A. & O. do do Oct. 1, 191 
Bink. fund 4s (Bo. • Div.) drawn at 100 ...... o•&r . --· 1881 1,000 d4,300,000 4. M. & B. do do Sett. 1, 192 
Denv.exten. (coll. tr.) b'ds,s.f. dr'n at 100.NB.o* 415 1881 1,000 e7,968,000 4 F. &A. do do Fe . 1, 192 
Debentures for Han. & Bt. Joseph stook .•....•. o* 1883 1,000 9,000,000 5 M.&N. do do May 1, 191 
Nebr'skaext.,$2~f00p.m. (s.t.,notdr'n)NBo*&r 1,472 1887 l,OOO&c 25,900,000 4 M.&N. do do May 1, 192, 
Chicago & Iowa iv., collat trust. .•.••• .. NB.o* 121 1895 

1J6°~. 
2,320,000 

Convertible debentures (See remarks) .•..•••••• o• --- . 1890-2 319,800 
5 F. & A. 
5 M.& B. 

do do 
do do 

Feb. 1, 190 
Sept. 1, 190 

5 
3 --

b, $434,000, and c, $4,207,000 canceled not inolud ed. d, $1,482, 000, and e, $2,790,4 00, are in sinking fund uncano eled and ar e 
here included. ,r Cash deposited to retire these at ma 

1P02. 
Interest on bonds, &o .•.. $3,778,066 
Extraordinary expenses 1,440,814 
Dividend No. 3 ......... (1%)605,291 

1901. 
$3,552,390 

1,304,.,172 

turity. -V.69, 

lP.00. 
$3,306,221 

34~,696 

Balance, surplus..... $1413\13 $697,725 $807,886 
• From accumulated surplus div. of 1 p. o. each ($60~,287) was paid 

Oct., ·1899, and Nov., 1900. Balance to credit of income account 
June 30, 1902, $1,062,325. 

OFFICERS.-President, George W. Stevens, Richmond, Va.; Vice· 
President, D, catur Axtell, R10hmond, Va; Treasurer, C. E. Potts, 
Richmond, Va; Secretary. C. E . Wellford, Richmond, Va.; Comp• 
troller, L. F. Sullivan, Richmond, Va. 

Directors•-Decatur Axtell, John P. Green, S. M. Prevost, Geor11:e W. Stevens 
Chauncey M. Depew, William H. Newman, !!amuel Rea, H. McK. Twombly 
H. T. Wickham. 
-(V. 74, p. 1194; V. 75, p. 183,239,393, 4.41, 497, 54'7, 561, 611.) 

Chesapeake w~stern Ky.-Owns North River Gap, Va., to 
Bridgewater, 14 miles; opened May 1, 1902; leaPes for 99 years Ches• 
apeake & Western RR., Bridgewater to Elkton, 27 miles; total, 41 
miles. PrQ.Jeoted to tidewater on Chesapeake Bay, and westerly into 
the West Vlrginia coal fields, of which 14 miles from Bridgewater to 
North River Gap is completed. Controlled by Chesapeake Western 
Oo. v. 75, p. 1353. · 

Stock authorized, $50,000,000; outstanding. see table. Ches. West. 
RR. has $533,500 com. and $29,200 pref. stock outst'ng. In Oct., 1901, 
made a mortll age to the Bow ling Green Trust Co. of New York to secure 
$1,435,000 bonds. V. 73, p. 899, 1856. Year ending June 30, 1902 
(29 average miles), gross, $37, 126. In 1900-1 (27 miles), gross, $31,-
159; net after deducting taxes, $677; no interest paid. bonds being 
held by construction company. President, De Witt Smith; Treas. 
and Gen. Mgr., W. H. Hall; Bee., J. O. Ward. Office, 141 Broadway, 
N. Y.-(V. 73, p. 899, 1356; V. 7-i, p. 986.) 

Chestnut Hill HK.-Owns from Germantown liO unestnuli .ttfil 
P!li:! 4 miles; being double•traoked May, 1902. Re-leased in 1896 to 
Pnua. & Reading Ry., the rental being reduced from 12 per cent liO 6 
per cent on stock, the latter being increased in June, 1902, from 
111120,650 to $195,650 -(V 74, p. 936, 986; V. 75, p. 76.) 

Ohlca_go & Alton Ky.-(See .Map)-ROAD-Chioago to Bt. Louis, 
Kansas City. etc., in all 920 miles. of which about 110 double tracked. 

Road Owned- Miles. , Leased Linea.- Miles. 
Springfield,. Ill., to Grove, Ill.. 58 Rooctp.ouse, Ill., to Kansas 

Lea.ea Lines- City, Mo ......•......• . ·--·· .251 
Ohioago to East St. Louis, Ill. 280 I Bloomington to Wann, via 
Ooal City Line, Ind •...... _ ... _. 25 J aoksonville Godfrey & 
Dwight, Ill., to Washington Upper Alton (all in Ill.) .... 159 

and Lacon, Ill....... ..•. .. 80 I Trackage to Peoria, Ill., etc .... 17 
Mexico, Mo., to Cedar City, Mo 50 -

Total of all owned, leased and operated in system •.•••.••.•••••• 920 
ORGANIZATION-This railway company was organized in April, 1900, 

and purchased substantial!y all the stock of the Chicago & Alton 
Railroad Company, viz., $18,322,4.00 of the $18,75lzl00 common and 
$3,4721200 of the $3,479,500 preferred stock, all or which has been 
deposilied as security under the tl.rst lien mortgage of 1900; also the 
line of the Bt. Louis Peoria & Northern between Springfield and Grove, 
68 miles. The railroad, whose separate existence is maintained for 
legal reasons, has been leased for 99 years from April, 19001 the rental 
being the net earnings, after payment by the lessee of all mterest on 
bonds. taxes and other charges, etc. See V. 70, p. 686, 995. 

STOCK.-Authorized, $20,000,000 each of common and 4 per cent 
non-cum. preferred; issued in amounts as shown 1n table above, the 
unissued stock being reserved to exchange for the outstanding stock 
of the railroad company not now owned. 

DIVIDEND~.-Dlvidends on preferred paid Jan. 1901 to Jan. 1903, 
both inclusive, 4 per cent yearly (paid J. & J.). 

BoNDs.-The tl.rst lien 3lgs of 1900 are secured by practically the en• 
tire capital stock of the C. & A. Railroad,, as shown above, and by a 
diJ'eot first lien on Springfield to Grove, 57 miles. V. 70, p. 894, 944. 
See application to list in full in V. 71, p. 1021. 

The railroad mortgage securing the 3 per cents of 1899 will 
refund bonds marked "TI"" in table maturing during next four years 
and also provide fund for improvements and extensions. Bonds in 
flxoess of $40,000,< 00 may be issued thereunder on vote of two­
thirds of the stockholders for extensions of not over 500 miles, 
main track, at not exceeding $20,000 per mile, to fund leased line rent­
tal obligations and for future betterments not to exceed $5,000iOOO at 
not over $1,000,000 per annum from Jan. 1 1900. Btookholaers in 
1899·00 purchased $31,988,000 of the new 3 p. o. bonds at the rate 
of $650 cash for each $1,000 face value; v. 70, p. 739. See official 
otronlar tn V. 69, p. 178: also p. 26, 129, 541; V. 70, p. 429,995. 

In De<'.,1902, made a joint equipment trust for ~475,000with Mobile 
& Ohio RR. covering 500 freight oars. V. 76, p. 47. 

GENERAL FJNANCES.-'l'he new management has made large expendi­
tures for the development of the property, having purchased 4,000 
new freight oars and 77 heavy locomotives, and undertaken important 
work in the reconstruction of bridges, etc. V. 70, p. 686, 894, 944, 995. 

The money to pay all the exil!!ting 6 and 7 per cent bonds having 
been deposited with the United States Trust Co., together with the 
Interest thereon to the matunty of the several loans, the annual in­
terest charge of the O & A. RR. Co. is virtually 3 per cent on the $31,· 
988,000 new bonds, viz., $959,640. V. 71, p. 1012. 

p.178. 

LATEST EARN'S-5 mos.,~ 1902 ...... Gross, $4,338,075; net,$1,511,028 
July 1 to Nov. 30.. 51901. ..... Gross, 4,142,332; net, 1,418,356 

ANNUAL REPORT.-Fisoal year now ends June 30. Report for year 
1901·02 was in V. 75, p. 902. 

,-Oat. year-.. ,---Year ending June 30.--~ 
1899. 1900. 1901. 1902. 

Miles ... . . • . . . . . . . . . 843 855 920 920 
Gross earnings •.... $7,155,962 $7,796,449 $9,036,655 $9,225,739 
Oper. expenses ...•. 4,163,577 4,541,118 5,595,668 6,023,919 

---- ---- ---- - ---
Net earnings. lf2,992,385 $3,255,331 $3,440,987 $3,201,820 

Dividends (7 p. o .) on Chicago & Alton RR. 
s1ock owned. ..............•.•.....••. . ....... xl,52:5,622 

Miscellaneous income . . . . . . • • • . • • . . • • • . . • • • • • 5,759 
xl,525,622 

2,517 ----
Totai income ..... . ......................... . !f:4,972,368 $-ic,729,959 

Rentals to C. & A. RR ............. . .....•..•.. x~3,341,90l x3,134,618 
Taxes on oomp'y's line not covered by lease.. 11,560 
Interest 319 per cent bonds ................ ···-· 770,000 

All charges. . . . . ...............•......•..• $4,123,461 $3,904,618 
4 per cent preferred dividend •......•.••••• •.... 781,760 781,760 

Surplus ... ·-········-·····........ $67,147 $43,582 
x Unaer its lellse of the Railroad, the Railway .company operates the line and 

as rental pi, id in 1001-02 interest, taxes and rental~; aleo balance of net earn­
ings. '1.589,6t:J. From this last was oa1<1 7 per cent (it,56a,fl4t) by the Railroad 
on its stock. ThiR stock is nearly all owned QY the Railway company, which 
therefore treats the dividends received thereon ($1,525,622) as "other income," 
as here shown, 

OFFICERS.-C'hairman of Exec. Com., E. H. Harriman; President, 8. M. 
Felton; Vice-Pres., John N. Faithorn; Treas., F. V. S. Crosby!Seoreta.ry, 
Alex. Millar, 120 Broadway, N. Y. . 

Directors-GAorlle J. Gould, M. L. Schiff, James Stillman, E. H. Harriman, 
New York; C.H. Chappell, S. M. Felton, Jame~ P. Forjlan, John J. Mitchell, 
N. B. Ream,F. S. Winston, Chicago: D.R. Francis. St. Louis. 
-(V.73,p. 720,839; V. 74.p. 326; V. 75, p. 289,793,902; V.76, p.47.) 

Chicago Burlington & quincy KR.-( See Map.)-ROAD.- Ope­
rates a great system of roads extending from Chicago westerly, reach­
ing Bt. Paul and Minneapolis, Minn., St. Louis and Kansas City, M~., 
Omaha, Neb., Denver, Ool., Cheyenne,Wyo., Black Hills, S. D., and Bil• 
lings, Mont. The a.ooompanytng map shows clearly the system, viz.: 

Lines east of Mlssouri Ri'IJ. Mites. I West of MiBsouriRi'IJer. .Miles. 
Owned (standard gauge) ..••. 3,805 Beourit's all owned, leased in 
Controlled (narrow gauge).. 229 perpet'ty(B.&M.R.inNeb.).3,929 
Leased and operatedjointly. 187 I Kans.C &Omaha(oontrolled) 203 

Total operated in system June 30, 1902 •....••••••••• ·-········8,353 
ORGANIZATION, &c. This was a consolidation in July, 1875, of the 

Chicago Burlington & Quincy in Illinois and the Burlington & Missonrl 
River m Iowa. Ch1011,go Burlington & Northern and other subsidiary 
lines in Illinois were absorbea in May, 1899. V. 68, p. 975. In 
1900 purchased the remairung lea.sed lines in Iowa and Missouri viz.: 
Kans. C. Bt. Jos. & uo. Bluffs, St. L. K. & N. W . .z_Chio. Burl. & k. 0., 
Han,&. St. Jos., Keokuk & West. and Chio. Ft: .mad. & Des Moines, 
Burl. & Missouri River, etc. V. 71, p. 697,863,963; V. 73, p. 137, 899. 
In June, 1902, the Burllngton & Western, 109 miles, was standard• 
gauged. V. 75, p. 28. 

In July, 1901,$107,577,200 or the $111,200,000 stock had been ex• 
changed for the joint 20•year 4 p. o. bonds of the Gt. Northern and 
Northern Pao. secured by the deposit of the stock in trust, on the basis 
of $200 in bonds for $100 stock. See circular, V. 72, p. 871, and appli­
cation to list, V. 73, p.294. and description of bonds under Great Nor. 

Extension of the road from Toluca, Mont., to Cody City, Wyoming, 
120 mtles, was completed in 1901, In Mar., 1901, the Davenport 
Rock Island & Northwestern Ry., Moline, Ill., to Clinton, Ia., 40 
miles, was acquired jointlywith the Chio. Milw. &St.Paul Ry. V. 72, 
p. 532, 675. In Feb., 1902, purchased Kansas City Peoria & Chi­
cago Ry., West Quincy to Pattonsburg, Mo., 196 miles, and in June, 
1902, practically all the bonds and stock of the Jacksonville & St. 
Louis Ry., Jacksonville, to Centralia, Ill, 112 miles. V. 74, p. 426, 
1307; V. 75, p. 793. In July, 1902, extension from. Billmgs, Mont., 
northwest to Great Falls, on the Great Northern, was proposed. 

In Dec., 1902, the Ch. B. & Q. RR. had acquired over 55 per cent of 
the $1,750,000 Quincy RR. Bridge stock at $200 per sha,e in Ill. divi­
sion 3 1•2s, fract10nal parts of a bond tobeJJaid in cash. V.75,p.1030. 

For legal reasons the road is leased to tile Chio. Burl. & Quincy Rail· 
way (VI hich see below) for 999 years from October, 1901, at 7 per 
cent per annum on stock. V. 73, p. 842, 1011, 1061, 1207, 1312. 

CAPITAL BTOCK.-The stock has been inoreaseu for the acquisition 
of new lines, retirement of over $15,000,000 convertible debentures, 
etc.; in 1880 a 20 p.o. distribution was made. See "Or~anization" above. 

DIVS.-} '81·87 '88 '89 '90 '91 '92 '93 '94 '95-'97 '98 '99 to Sep., '01 
Per cent. S 8 yrly 5 4 5 414 5 5 4l\i 4 yly. 519 6 yearly. 

On June 15, 1901, 2 p. o. was paid for the 4 months ending July 1 
1901, when interest on the new Great Nor.•Nor. Pao. colla.tera.l trust 
4 per cent bonds be~an; Sept., 112 p. o.; tl.rst quarterly dividend under 
lease, 1~ p. c., paid Jan. 1, 1902, divid. being pa.id Q.·J.; V. 74, p. 41. 

SINKING FUNDs.-Inoludeu in the bonds outstancung in tne table 
above a.re sundry bonds of the company which a.re lleld alive and 
drawing interest for account of the various s1nk1na: funds. 

Bo1ms.-For full description of ea.oh loan see the editorial article on 
pages 3 to 6 of l:JUPPLE:MEN1' of Oot.,1896, and CHRONICLE v. 63,p. 775. 
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Subscribers wlll conf'er a great l'avor by giving hn:medlate notice of' any error discovered In these Tables. 

RAILROADS. INTEREST OF DIVIDENDS. Bonda-Prino1-
Miles Date Blze,or Amount pal, When Due. 

ror explanation of oolnmn hea.dlngs, &o., see notes of of Par Outstanding Rate Eer When Where P~able, and by Stocks-Last 
on fl.rat page of tables. Road. Bonds VaJ.ue. Cen Payable · om. Dividend. 

Chieaflo Burlington ti r.!incy-( Oonctuded)-
$600&0. B.&Mo.RR. lnNeb. { 'd gr., s. f., dr. atlOO.NB ! 585 {1878 g8,098,000 6 J. & J. Boston, Bk. of Com'rce. July 1, 1911 

Con.M$14000000 Exempt, not dr\n tlll 1908 1878 600 &o. 5,450,000 6 J. & J. do do July 1, 1918 
Burl. &Mo. RR.1nNeb.,s.f. torAt.&N.RR.stk.NB 

289 
1880 1,000 h3,347,000 4 J. & J. do do Jan. 1, 1910 

HannlbaJ. & St. Jo., oonsol. M., now let M .. P .o• 1881 1,000 8,000,000 6 M.& B. N. Y.,Bk.ofNo.Amertoa. Moh. 1, 1911 
K.C.Bt.J.& Coun. Bl., con. M. (Nos. 1 to 500 pf.)o* 248 1877 100 &o. 5,000,000 7 J. & J. Boston, 2d Nat'l Bank. Jan. 1, 1907 

let Ms.Nod.and Tark.Val.RRs. s.f.(dr.atlOO).o* 62 1880 1,000 356,000 7 J. & D. do do June 1, 1920 
Rep.Val., lstM.,~.,(dr. atlOO) s. f.,$14,000y'ly.o 90 1879 600 &o. kl,078,000 6 J. & J. Boston, Bk. of Com'roe. July 1, 1919 
A.toh. & Neb., 1st ., At. to Lin., Neb.jJto., frar .o* 145 1878 100 &o. 1,125,000 7 M.& B. Boston, Bk. of Coin'rce. Moh. 1, 1908 

2d mort. on Atoh. & Neb. RR. (1st . on ridge) ·73 1887 
1:000 

Bee text. 6 J. & D. Boston. Dec. 1, 19.27 
Ltno'n &N.W.RR.lstM. guar., s.f.1 p.o.,notdr'n .. 1880 600,000 7 J. & J. Boston, Co.'s Office. Jan. 1, 1910 

Chic. ti East. Illinois-Com. stk. ($15,000 p. m.)Mp ··-· ---· 100 7,217,800 6ln 1902 J. & J. N.Y., Hanover Nat. B'k Jan. 2, '03, 3~ 
Pf. st'k, $10,000,000,6 p.o.non-oum($10,000 p.m.) 

ioi 1877 
100 6,830,700 6in 1902 Q.-J. do do Jan. 2, '03, 1 

lstmort. (s. f. $20,000,nodrawinjs) ........ ce.o• 100 &o. 2,989,000 6 J. & D. N. Y., 4th Nat. Bank. Deo. 1, 1907 
Danville&GrapeCreekRR.-lst ., asaumed .. o* 7 1880 1,000 97,000 6 M.&N. N. Y., Central Trust Co. May 1, 1920 
Extension, 1st mortgage .................••..••. o* 15 1881 1,000 91,000 6 J. & D. N. Y.,FourthNat.Bank. Dec. 1, 1931 
Consol. mortgage (for $6,000,000),~old •.••. Ce.o* 127 1884 1,000 2,788,000 6 g. A. & O. N. Y., Central Trust Co. Oct. 1, 1934 
Collateral trust bonds, slnkln; fun ............ o* 

39i 
1887 1,000 42,000 g g. F. & A. do oo Feb. 1, 1912 

Gen'l oonsol. and 1st mort. $ 0,000,000 .. Ce.c&r 1887 l,OOO&o 13,643,000 M.&N. do do Nov. 1, 193'7 
Cbio.&Ind.Coal-lstM. $25,000p,m.,a.ss'd.Mp.o* 174 1886 1,000 4,626,000 5 J. & J. N. Y., Met. Trust Co. Jan. 1, 1936 
Evansv. T. Haute & Chlo., Income mortgage ..•.. 49 1881 1,000 150,000 6 M.&N. N.Y., Fa.rm. L. &Tr. Co. May 1, 1920 
Indiana Block Coal, 1st mort.b s. f., call at par ... ---- 1878 500 &o. 140,000 7 J. & J. do do July 1, 1908 

Ohiealt_ ti Erie-Stock (all held y Erie) ....•....... 
249 i890 

100 100,000 
M:·&·N. May·1;·i982 1,000 12,000,000 New York, Erie RR. let , gold, lnt'stfiar. tlllJtinoipal is pd .. Ce.o* 

Income bonds for 10,000, 00 5 p. o. non-oum.N 249 1890 1,000&o 10,000,000 
···s·it 
Mos y owned by Erie RR. Oct. 1, 198Z 

Terminal 1st mortgage, gold ...•..••..•...••....••. ---· 1888 ...... 300,000 5 g . J. & J. New York, Erie RR. July, 1918 

The Chicago Burlington & Quincy slnklng funds for the several loans respectively held alive June 30, 1902, of the bonds given above u 
outstanding: Of g, $5,787,800 January, 1903; h, $1,931,000; k, $409,200. _ 

The mortgage of 1899 for $85,000,000 secures bonds dated July 1, 
1899, maturing Jtily 1, 1949, a.nd to bear Interest at not to exceed 5 
per cent. Buch bonds ae may be issued bearing 3¼ per cent Interest 
will be subject to call at 105 per cent and accrued interest and those 
bearing interest at less than 312 l>· o. at par and lntereBt on any 
coupon day after thirty yea.rs. The issue is limited to $85,000,000, 
and the lien securing the bonds will become an absolute first mortgage, 
covering all lines east ot the Mississippi River, upon the pay• 
ment of $28,924,000 consolidated mortgage 7 per cent bonds due 
July 1, 1903, and of $2,320,000 Chica.go & Iowa Division 5 per cent 
bonds due Feb. 1, 1905. Sufficient of the new loan is reserved to take 
up these $31,244,000 bonds and $37,096,000 were issued In 1899· 
1902. The remainder is available for additions, etc. See V. 68, p. 771; 
abstract, V. 69, p. 283; V. 69, p. 795; V. 74, p. 1307; V. 76, p. 665. 

The Iowa Division bonds are a first mortgage on the main line in 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles 
and on 122 miles of branches; they are aJ.so a first colla.teraJ. lien on 420 
miles of branches and 86 miles of second track. These bonds have a 
sinklng fund of 112 per cent ($203,800) yearly, for whioh the 4s are 
subject to call at 100, the 5s at 105. The single main hne and branohea 
covered "shall not exceed in the aggregate 900 miles," at $16,000 
per mile; on second track (of which June 30, 1902 there were 88 
inlles) may be issued an additiona.l $14,000 per mile. V. 65, p. 462. 

Denver Ext. bonds can ba increased only for 2nd track at $10,000 p. m 
The collateral trust Nebraska e:x:tension bonds of 1887 are issued at 

$20,000 per mile for single and $10.000 per mile for second track on 
not exceeding 1,500 miles. A. bstract of deed V. 45, p. 441. 

Burlington ti MiBaouri RR. in N ebraskacomol. mortgage of 1878 is for 
$14,000,000, and is now a 1st M. or let collateral lien; a.ll except the 
$5,000,000 of exempt bonds are subject to oall for the sinking fund at 
par, $278,600 having been retired In 1900. The "exempt" bonds may 
be called after 1908. 

The 5 per cent debentures of 1890-92 are con,vertible $ for $ into stock 
any time prior to Dec. 1, 1902, except when books are closed. $15,614,-
800 had been thus converted up to June, 1902. V. 67, p. 842. Bee 
terms of conversion on page 5 ot the BUFPLEMENT for Oct., 1896. 

GENEJUL FIIUNCES.-Corn belngone of the principal articles carried 
the earnings vary greatly accord.in~ to the size of the crop. 

InMar.,1901, siookholaers subscribed for $9,922,700 new stook at par. 
LA.TEST EARNINGS.-From July 1 to Aug. 31 (2 months) earnings, 

inoluding lines controlled, were : 
2 months. Gross. Net. Oharges. Balanu. 

1902 .... ............... $9,791,688 $4,035,282 $1,626,000 $2,409,282 
1901............. . . ... 9,460,462 3,860,772 1,617,049 2,243,723 

A.mmAL REPORT.-Fiscal year ends June 30. Report for 1901·02 was 
in the CHRONICLE, v. 75, p. 847, 857, (see also editorial, p. 823), 
showing operations, including results of the 0. B. & N., etc. 

1901-02. 1900-01. 1899·00. 
Miles operated June 30. ... . . .. 8,124 7,91.2 7,661 
Freight ..•.•..........•..•.....•• $36,072,079 $33,662,221 $32,557,999 
Passenger . .................... 12,857,267 ll,624,746 10,384,408 
Mall and miscellaneous........ 4,865,899 4,765,022 4,593,013 
Gross earnln~s ................. $53,795,245 $50,051,989 $47,535,420 
Expenses and taxes............ 35,682,875 34,069,908 31,422,342 

Net ...•...............••.•••. $18,112,370 $15,983.081 $16,113..,078 
Prop. of. exp. to gross earnings (66·33) (68·07) (66·.10) 
Other Income................... 34.0,805 380,797 382,195 

Total Income .....•.••..••.. $18,453,175 $16,363,878 $16,495,273 
Int.,rent, eto................... 8,370,06~ 8,238,471 8,566,512 

Balance ..•........••.••..••. $10,083,111 $8,125,407 $7,928,761 
Dividends •..................••.. *8,819,722 (612)6,652,557 (6)5,829,678 

Surplus..................... $1,263,389 $1,472,850 $2,099,083 
• Ot this, $8,6'J6,120 was applied directl11 as interest on Nor. Pac.-Great North­

ern joint bonds as a matter ot conventence. 
DIBECTORS.-Geo. B. Harris <Pre■ident>, Chicago, Ill.; Charles E Perkins of 

Burltnirton. Ia.; J. J. Hilt. St. Paul, Mlnn.; W. P. Cloullh, Robert Bacon, E. H. 

~~1';f~f~f~~h:ii~~b~, 3:~r~~/ii:°Jg:~a~"lt~!~~~~i~:O~~ff: Bacon 
-(V. 75, p. 28,183,340,393,665,793, 84'7, 85'7, 1030, 1301, 1353.J 

Chicago Burlington & quincy Rallway.-Leases tbe Chio. 
Burl. & Q. Railroad 11ystem for 999 years from October, 1901, at 7 
per oent on its stock. Incorporated in Iowa on Oct. 16, 1901.-V. 73, 
p. 842, J 207. See 0. B. & Q. Railroad above and Northern Seonrlttes 
Item, V. 73, p. 1357. Stock authorized, $100,000,000. 

Directors.-George B. Harris, President; Charles E. Perkins, John~- Kennedy, 
James J. Hiil, Wtlllam P. Cloui,th, George W. Perkins. E. H. Harriman, M. L. 
~3~1f:i~'J1ltam H. McIntyre, James Stillman and Darius Miller.-(V. 78, p. 842, 

Chicago & Eastern Illinois RR.-( See Map.J-Opera.tes road 
(double track to Danville Jot., 106 miles) from Chica.go, Ill., to Terre 
Haute, Ind., and bituminous coal fields; also to Thebes and Joppa., Ill. 

Lines owned in fee. Miles. I Coal Blu1f, Ind., to Casey, lrid. 7 
Dolton to Danville, Ill ...•.•••• 107 Branche& to Coal Mines........ 15 
Danville, Ill., to Brazil, Ind.... 61 I Double track ......•.....•••...•• roo 
Momence Jo.,Ill.,to Brazll,Ind.130, Side tracks ..•..........•...•..•. a9r 
Danville Jo., m., to Thebes, Ill.2771 
Joppa Jot. to Joppa,, Ill ...•...• 16 Trackage, etc. 
ClBsna Jo. to Cissna. Park, ill .. 11 Chicago to Dolton, Oh.&W.Ind. 17 
Rossville Jo. to Bidell Jo., Ill .. 34·1 Otter Creek Juno. to Terre H.. 6 
Percy Jot. to La Crosse, Ind... 46 -
MllfordJc.,Ill.,to Freeland,Ind 11 Total operated July, 1902 ...• 738 

An extension from the main line to Pana, Ill., on the Cl. Oin. Ohio. 
& S. L., 20 miles, will be butlt, afford.mg with trackage over the Big 
Four a through line for the 'Frisco to Chicago. V. 75, p.1087, 

1n BJ~;.~~is8~~~~~otg~~~~~.;~ ~~~r o~~s~g4:,~~ i115>~~«i 
on June 6, 1894 with Chicago & Indiana Coal RR. V. 58, p. 987; 
also V. 48, p. 334; in 1899 with Evansville Terre Haute & Chicago 
and Indiana Block Coal RR. V, 71, p. 389. In August, 1902, the St. 
L. & San Fran. acquired the greater part of the ' stock, as ea.id below. 

The Chicago & East Ill. owns $1,000,000 stock of Chio. & Western 
Indiana-having all the local traffic of the latter road from Dolton 
into Chicago. In 1902 the traffic contract made In 1890 with the 
Evansville & Terre Haute for the operation of a through line between 
Chicago and Evansville was still In force. (V. 55, p. 995.) 

In July, 1902, the Southern Ill. & Missouri Bridge Oo. had llet con­
tracts in the Interest of the C. & E. Ill. for a bridge across the 
M1ssissippi River, at or near Thebes, at an estimated cost of $1,500,· 
000 or $2,000,000, forming with St. Louis Southwestern a direct 
line to Texas points. v. 71, p. 1219; V. 74, p. 936. 

BTOCK.-ln addition to the amounts outstanding In the table, $5,-
250,600 common and $1,13~,ooo pref. were held In the treasury in 
July, 1902. 

In Aug., 1902, the St. Louis & San Francisco RR. gave in exchange 
for the common and preferred stook its stock trust certificates at the 
rate of $100 thereof for each $100 share. V. 75, p. 289. In Jan., 1903, 
$6,977,100 of the $7,217,800 common and $4,112,500 of the $6,830,-
700 preferred had been exchanged on thia basis. The st. Louts & 
San Fran. ha.11 the option. to retire the trust certificates a.t any time at 
$2 50 per $100 common stock trust certificate and $1 50 per $100 
pref. stock trust certitloate, payable In gold, and obligates itself to 
pay off the entire issue in 40 yea.rs from date at the same rates mean­
while obiigatlng itself to pay 10 p. o. dividends on the common and 6 
per oentum on the {)referred trust oertifi.oa.tes, respectively, these 
amounts being equivalent to 4 per cent on the principal sum to be 
eventually reoehed in payment therefor. Upon failure to pay any 
dividend within 30 days after demand therefor, any holder may sur­
render the oertifi.oa.tes tothetrusteeandreoeive the shares represented 
thereby. Bee also V. 75, p. 289, 393, 1031. 

DIVIDENDS- l'89. '90. '91. '92-'7. '98. '&9. '00. '01. '02. 1903. 
On pref., p. o.... 6 6 stk. 412 6 yrly 6 6 6 6 6 Jan.119 
Common, p. o.... 0 0 0 0 2¼ 319 41il 5¼ 6 Jan., 3 

BoNDs.-'.l"ne general consol. and lat mortgage of 1887 (trustee Cen­
tral Trust Co.) provtdesforthe retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. oonsol. bonaa was 
limited to $30,000,000 and bonds were reserved I.or Chicago & 
Indiana Coal fl.rats. See V. 64, p. 1088. The gen. console are 
a ftrat mortgage on 391 miles of road, Including the 
line from Rossville via. Bidell to Thebes, etc.; also on 
equipment valued at $3,119,000, and upon reaJ. estate in Chicago cost­
ing over $1,200,000. 

GENERAL FINANCES.-Thie company owns most ot the capital stock 
of the Brazil Block CoaJ. Co., and carries all its ooaJ.. It carries al8o 
the ooa.l of the Danville, Clinton and Williamson county fields. On 
July 1, 1902, Chicago P. di M. oar trust notes, $74,392. 

EARNINGS.-For 5 months, July 1 to Nov. 30: 
5 mos. Gros•. Net. Ot"her inc. Int., tic. 

1902 .... $3,047,903 $1,406,380 $119,138 $683,628 
1901 . ... 2,579,585 1,171,521 89,258 656,318 

ANNUAL REPORT.-The annual report for 1901-02 was In 
392. Rate per ton per mile was 0·459 ots. in 1901-02. 

Bat.,trurp. 
$841,888 

604,460· 
v. 75, p. 

Year end. June 30. 1902. 1901. 1900, 1899. 
Miles opera.t. June 30 738 727 711 648 
Gross ea.rnlngs ..••••• $6,277,494 $5,659,446 $5,148,897 $4,581,560 
Oper. exp. & taxes ... 3,699,732 3,471,294 3,063,627 2,712,920 

Netearnlngs ...•••. $2,577,762 $2,188,152 $2,085,270 $1,868,640 
P. o. op. ex. to earns.. (58·93) (61 ·34) (59·50) (59·22) 
Net(lnol.oth.lnoome).$2,826,909 $2,407,215 $2,300,159 $2,065,329 
Interest paid •.••.•.•. 1,245,889 1,201,671 1,126,139 1,066,399 
Rentals............... 132,138 137,578 183,648 231,567 
Div. on pref. stock .. (6) 409,842 (6) 379,842 (6) 349,842 (6) 349,842 
Div. on com. stock ... (6) 431,868 (5¼)37(2,879 (412)278,901 (3¼)216,923 
Constr'n,deprec'n,eto. 607,172 31·1,245 129,205 100,000 
Ra.lance................ . ••..••. sr. $232,424 sr.$100,598 

OFFICERS.-PresMent, B. F. Yoakum, St. Louis; Vice•Pres., W. H. 
Lyford, Chicago; Secretary. J. S. Ford, 25 Broad St., New York. 

Directors.-A. R. Flower. B. F. Yoakum. E. C. Henderson. R. M. Hoe, H. Sei­
bert.~- S. Flower, New York: G. H. Ball, Boeton: W. H. Lyford, C. W. Wllard. 
H. H. Porter Jr., Chicago; James C.ampbell, St. Louis. 
-(V. 75, p. 28, 239, 289, 392, 393,549,611,732, 1031, 1252; V. 76,. 
p.101.) 

Chicago & Erle RR.-( See Map ErieRR.)-Owns from Marion, o., 
to Hammond, Ind. Z49 miles, and leases trackage over Chicago & 
West. Indiana. to Ohloago, 20 miles. Pra.otioally merged In Erie. RR Co. 

BoNDS.-The first mortgage (trustees Central Trust Co. and Edward 
Da.niels) covers 249 miles of rold, the contract with the Cbieago & . 
Western Indiana $1,000,000 of that company's stock and $240 000 
stock of Chica.go Belt Ry. Bee abstracts V. 51, p. 911, v. 61, p. 750. 
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J.A.NU.A.l1Y, 1903,J RAILROAD STOCKS AND BONDS. 

_______ R_.A.Il, __ R_O_.A.D __ s. _______ l Miles Date Size, or INTEREST OR DIVIDENDS. Bo'1Uta-.Yrmo1-
A.mount 1~--___,------------ pal,WhenDue. 

l'or explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by .8tocka-Laet 
on first page of tables. Road. Bond& Value. Cent. Payable Whom. Dividend. 

Oh,icago & Gr. Trunk-See GR. TRUNK WEST. Ry, 
Oh«Jago Gt-eat este,,._ 

$100 $27,577,000 4 ~· J. & J. London,R.Benson&Co. Jan.15,'03,2% Deb. stock, cum., g., $30,000,000, div. in cash, g. •••• • ••. 
Debenture scrip (not interest-bearing)............ • ••. . ••• 
Preferred stock A, $15,000,000, 5 per cent, gold. . . •. .• • . 100 
Pref. stock B, 4 per cent $10,000,000............. ..•. ..•. 100 

3,489 No int st . . . . . . ••...•. 
11,372,400 5 in 1902 Semi -an London,R.Benson&Co. Feb. 28,'03,219 

9,4613,090 5 None~ 
Common stock, $30,000,000...................... ·•·· 

1
.
8
.
9 
.. 

8 
V,,. ... 1i

0
00

118 Sterling 5-yea.r notes 5s of 1898 (no mortgage).. .••. .... 
29,918,000 ~ paid. 5 . . . . . • ••..... 

1,124,242 5 g. Semi•an London. 1903 
Sterling 5-yea.r notes 58 of 1899 (no mortgage).. . . • . 1899 Various 

Ohic. Hammond fl West'n--See Omo. JUNCTION RY . 
808,333 5 g. Semi-an London or New York. 1904 

Ohicago fl Indiana Ooal-See CHIC. & EASTERN IL LINOIS. 
Ohic. Ind. fl East.-lst M., g , red. 115 (text). N .o• 43 1902 
OMcago IwU.anap. & Louis11ille-Com. stook... . . • . . .•. 

Preferre~ 4 per cent, non-cum., $5,000,000. .• • • • . 
L.N.A.&u., lat Main Line.-N.A. to Mich. City .. o* 289 iSSO 

lat M., Chio. & Ind. Div., Chio. to Ind., gold .. o* 162 1881 
O. I. & L. refunding mort., $10,300,000, gold .. Ce 509 1897 

Do gold 6s, fssued for old oonsols.... •• • • • • 509 1897 
Perry Mathews Buskirk Stone Co., 1st M., guar.. .••. 1898 
Con.StoneCo.lstM.,$250,000,g.,gu.,p.&i.red.te.x.t ..•. 1900 
Indiana. Stone RR. lat M., guar..... .....•.•..•••• •••• . .. . 

0/t.icago Junction-Common stock.................. .... . .. . 

1,000 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500,000 5 g. M. & N. N. Y., N. Y. Seo. & Tr. May 1
1 

1942 
10,500,000 .....• ..... N. Y.,J.:P.Morgan&Co. Jan.29, 03,114 

5,000,000 4 in 1902 Semi -an do do Dec. 5, '02, 2,-
3,00Q,OOO 6 J. & J. do do July 1, 1910 
2,300,000 6 g. F. & A. do do Ang. 1, 1911 
4,142,000 5 g. J. & J. do do July 1, 1947 
4,700,000 6 g. J. & J. do do July 1, 1947 

50,000 6 g. F. & A. Am. Tr. & Sav.Bk.,Chio Feb. 1, 1908 
118,000 6 g. M. & N. do do May 1, 1920 

In treasury. 5 g. M. & 8. New York. Sept. 1, 1948-

Chio. Ham. & West., 1st M., $2,500,000, g ... o .. &r 27·48 1897 
Ohl. Mil,u,. & St. Paul-Common stock (Hee text) .••. 

Preferred stock7peroentyearly, not cumulative. .... . ... 
Prior lien consols, convertible tnto pref ....... 1,435 1874 
Consol. mort., oonv. into pref. stook ....... F.o* l,435 1875 
I. & D. Ext. lat M.1 convert. into pref ..... F .o* 335 1878 
B. W. Div. lat mortgage Western Union RR .. o* 212 1879 

100 
500&0. 

100 
100 

1,000 
1,000 
1,000 
1,000 

2,200,000 All owned by Ch. J. Ry. & Un. Stk. Yds. V. 68,p. 326. 
2,090,000 6 fl J. & J. N. Y ., Cent'l Trust Co. Jan. 1. 1927 

58,183,900 7 in 1902 .A.. & O. N. Y. Offloe,30 Broad St. Oct. 28,'02, 496 
4.'i,371,400 7 A. & o. do do Oot.28,'02, 31-

37,000 7 J. & J. do do Jan. 1,- 1904 
2,1~7,000 7 J. & J. do do July 1, 1905 
1,132,000 7 J. & J. do do July 1, 1908, 
4,000,000 6 J. & J. do do July 1, 1909 

Chicago & Grand Trunk Ky.-See Grand Trunk Western Ry. 
Chlca__go Great Western Ky.-( See Map.J-ROAD.-Operates the 

'Maple Leaf" route, radiating from Oelwein, l:a., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas Citv, and embracing: 

Lines Owned - Miles. Trrukage, etc. . Milu. 
Ohle. St. P. & Kan. City Ry.- St. Paul to Minneapolis........ 11 

Chicago to St. Paul, Minn., Chioagoterminals(V.71,p.442) 10 
and St. Joseph, Mo ......... 691 Dubuque to Aiken ..•...•.•••••• 14 

Branches to Hayfield, etc ..•. 132 Des Moines terminals.......... ~ 
Bee Creek to Beverly (no bds.). 23 Leavenworth to Kansas City.. 46 

Operated under agreement- I 
'IT which eee. 

Mason City & Fort Dodge ..•. 1!'1041 -
Wiscon!!in Minn. & Pacific .... 'IT272 Total operated •.••••••.••••• !)56 

HISTORY.-The Chicago St. Paul & Kansas City was organized in 
May, 1886, and in December, 1887, merged with Minnesota & North· 
western. In .A.u,rust, 1892, reorganized per plan, Vol. 55, p. 856. 

On Sept. 7 L 1893, the Great Western acquired by deed the title of the 
Chioa~o St. raul & Kansas City Ry. (815·67 miles). In June, 1902, 
the old mortgages were satisfied of record. V. 74, p. 726. As to 7 year 
contracts made in U02 with packing companies, see V. 75, p. 341. 

SECURITIES.-The holders of debenture and preferred A stock ap­
point the finance committee which exercises general supervision of 
finances. Additional seourittes of said issues can be put out, but only 
with consent of a. ma,.Jorityofboth said classes of stock present at a meet­
lng. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev· 
eral classes in case of liquidation will have principal paid in gold, ac­
cording to their priority right to dividends. .A.t extraordinary general 
meetings of holders of debenture stock and preferred A stock oolleot-
1 vely, holders of one-tenth of said stocks outstanding, present or rep• 
resented, constitute a quorum and by a majority vote have power to 
ea.notion any modifloation of the rights of ea.id stocks. The provisions 
of the several classes of stock were fully set forth in the editorial 
article of the SUPPLEMENT for October, 1897; see also v. 711 p. 441. 

In 1898 the authorized issue of 4 p. o. debenture stooK was in• 
creased from $15,000,000 to $30,000,000 for future refunding and im• 
provements. Bee Finances below. V. 66, p. 133, 663, 1088. 

In Nov., 1902, $6,500,000 common stock was issued to puroba<Je the 
outstaudin11: stock of the Mason City & Ft. Dodge RR., Manly Jot. to 
Ft. Dodge, Ia., and branches, 130 miles; Mason City & Ft. Dodge Ry., 
Hayfield, Minn., to Manly Jot., Ia.; Oelwein, Ia., to Hampton, Ia., 121 
miles, and balance of stock of Wisconsin Minne9ota & Pacitto RR., 272 
miles. V. 75,p. 1201. The st()okholders will vote on Feb. 18, 1903, 
on increasing the common stock from $30,000,000 to $50,000,000 . a 
portion of the new stock to be used to complete the purchase of the 
above•named roads.-(V. 75, p. 1201, 1253) 

DIVIDENDs.-On pret. "A" paid Ja'n.,1899, 2 p.o.; in July, 1899 2 p. o.; 
In 1900, 5 p. o.; in 1901, 5 p. o.; 1902, 5 p. o.; 1903, Feb., 212 p. c. 

FINANCES.- On March 17, 1902, $3,437,000 additional debenture 
atook was authorized to be issued, ot which $3,073,000 for capital ex• 
penditures in 1902; also the sale of two branches from Hayfield, Minn 
to Manly Jct., Ia., 49 miles andtfrom Waverly, Ia., to Hampton 42 
miles, to the Mason City & Fort Dodge RR. for $1,386,000 of the first 
mortgage 4 per cent gold bonds of the latter; these bonds to be 
111old and the :proceeds used to construct 64 miles of second track be• 
tween Oelwem and Chicago. V. 74, p. 726: v. 75, p. 559, 665. 

Early in 1901 Vermilye & Co. became the flsoal agents of the com• 
pany, their Mr. Read entering the directory. See V. 72, p. 580. 

In .A.pr., 1901, a syndicate acquired all the stock and bonds of the 
Mason City & Fort Dodge RR., Mason City to· Fort Dodge, Ia., 92 miles, 
the purchase including coal fields near Ft. Dodge, and arranged to 
extend the road from Manly Junction to Mason City, 12 miles, 
and Hampton to Clarion, 30 m. (both completed), to connect with 
the C. Gt. W, and also to build southwesterly to Omaha, and 
westerly to Sioux City, a total of about 250 miles. In March, rno2, 
lt was arranged to transfer to the Mason City & Ft. Dodge Rai•way two 
branches, aggregating 91 miles (see above), which will extend the.lines 
of thES Mason City & Ft. D. easterly to the U. G. W. main line. 

Wisconsin Minnesota & PaJilio RR., Red Winlo\', Minn., to Mankato, 
94 miles, in 1901 purchased Duluth Red Wing & So. and the Winona & 
Western, making 246 miles then owned, and arran~ed to bu1ld a 27· 
mile connecting 1lnk. Both of the roads are operated tor 100 years 
under agreements dated Apr. 1, 1901. the Chio. Gt. West. to receive 
their entire net earninl,\'s above interest on bonds and own their entire 
etooks. V. 73, p. 566,722. V, i4, p. 93; V, 75, p. 1201. 

EARNINGS.-5 mos,, i 1902·3 ...•... Gross, $3.30~,695; net, $990,704 
July 1 to Nov. 30. 51901-2 .•••.. Gross, 3,400,86,; net, 1,039,749 

ANNUAL REPORT.-R.eport for 1901-02 in V. 75, p. 547, 558; see also 
editorial, p. 521. • 

i902. 1901. 1900. 1899. 
Year ending June 30. $ $ $ $ 

Gross earnings, .•••...••••. 7,549,689 7,013,861 6,721,037 5,867,739 
Net income .... .............. 2,060,230 1,978,346 2,026,814 1,720,224 
Rentals (incl. equipment). 390,815 440,604 463,930 450,177 
Interest paid............... 147,999 188,973 272,255 299,120 
Int.in cash on 4% deb. stk. 925,207 780,610 568,650 498,002 
Dtv. on pref.stock "A" .(5%)568,620 (5)568,620 (5)568,620 (4)454,896 
Miscellaneous.............. 6,568 8,645 9,574 8,873 

Balance ..••.••••.•.•.. sur. 21,021 def. 9 106 143 781> 9 156 

OFFICERS.-.A.. B. Stio.1mey, President, St. Paul, Minn.; Treasurer,. 
C. 0. Kalman, St. Paul; A.udltor, W. B. Bend, St, Paul; Secretary, R. 
C. Wight, St. Paul, Minn. 

Directors-A. R. Stlcknev, A. Oppenheim, S. f'. Sticknev. F. Weyerhaeuser. J .• 
W. Lu11k, H. E. Fletcher, T . H. Wbeeler, W111laru A. Read, R. C. Wigbt. New 
York office, 31 Nassau 8t,-(V. 76, p. lO!jo, 1201, 1258; V. 76. p. 47, 15,). 

Ohlca,r;o Hammond & w. KK.--See CHICAGO JUNCTION RY. 
Chicago Indiana & Eastern Ky .-Owns Converse, Ind., t&­

Munote, 43 miles, of which Matthews to Muncie, 15 miles, completed 
ln Dec., 1900. In Oct., 1902, extension under construction from 
Muncie to Richmond, 36 miles. Projected from Chicago, m., to Co­
lumbus. 0., and from Richmond, Ind., to Cincinnati, O. 

Stock was increased in Oct., 1902, trom $425,000 to $1,000,000. Of 
the bonds ($1,000,000 authorized) $500,000 are reserved for future 
requirements. A sinking fund, bel,\'i.nning 1907, will retire bonds 
yearly. In year finding Mar 31. 1902, gross earnings, $98,238; net 
over taxes, $36,752. Pres., Paul Brown, 100 Wa1:1hington St., Chicago,. 
Ill.; Seo .• J. H. Miller; Gen. MJn"., H. E. Drew. Office, Matthews, In«r.-
V. 74, p. 986; V. 75, p. 848.) · 

Ohlcago Indianapolis & Louisville Ry.-( See Map.)-Upt,r­
a.tes the ·• Monon Route" from Chicago, Ill., via Monon, Ind., to Indian• 
a.polis, Ind., and Louisville, Ky., with branches. The system includes: 

lAnes ownea-- .Miles. I <>per. under contract- Mtlu. 
IndianaSta.teLinetoindianap.162 Chicago to Ind. State Line ....• 20 
New Albany to Michigan City .289 New Albany to Louisville...... 6 
Bedford to Switz Oity..... .•• •• 40 Connection in Indianapolis.... 2 
Orleans to Fr. Lick Springs .••• 18 ClearCreektoHarrodsb'g,Ind. 10 

Total of all ..••.•.•••••••••••••••••••••••..••••••.•••••.•••••.••••••••••• 54.8 
A lease for l:Jl:Jl:J years with Ohtoago & Western Indiana (of who11e stock 

this co. owns $1,000,000) gives entrance to Chioal,\'o on a Inilee.l,\'e basis. 
Owns one-third interest in Kentucky & Indiana. Bridge. havinp; bridge 
at Louisville, Ky. V. 71. p. 599. Extension trom Indianapolis t,o. 
Linton, 85 miles, is to be built in the spring of 1903. 

HISTORY.-Suooessor July 1, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed per plan in V. 63, p. 922. 

In Oot., 1902, the suit attacking the legality of the foreclosure was­
settled; V. 70, p. 686; V. 71, p. 83, 599, 1119; V . 73, p. 611 ; V. 74, 
p. 1250; V. 75, p. 1031. 

Tn Aug., 1902, the Loutsv11le & Nashville and Southern Ry. ac­
quired 9212 p. o. of $ L0.500.000 common and 72 p. o. of $5,000,000 pre­
ferred stock, on the basis of $78 and $~0 per $100 share, respectively,. 
·1n tlletr joint 50•year 4 per cent collateral trust gold bonds at par, se­
cured by the stock aoqutred, slx•tenths of the purchase price being 
payable opttona.lly in cash. See description of bonds under Louisville­
& Nashville. V. 74, p. 1088, 113!:!; V. 75, p. 28. 

DIVIDENDS.-On 1>ref .• Mar. 30. 1899, 1 p o.; in 1900, Oct. 15, ~ p. o.; 
tn 1901. . .A.pr., 2 p. o.; Oct .• 2 p. o.; in 1902~ Apr., 2 p. c.; Deo., 2 p. o •. 
First dividend on common, 1 p.c., May 29, 1~02; Jan. 29, 1903, l¼ p.o~ 

BONDS.-Refund-ing mortgage covers road, equipment, etc. (including 
$1,000,000 stock of Ch. & W. Ind and $240,000 stock ot the Belt 
Ry. of Chicago) ; total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,30.Q1.000; 
to be issued only for betterments and equipment, not to exceed ~00,-
000 in any one year, $2,091,000, of the latter of which $1,233,000 had 
been issued to Au~.t31, 1902. Of the Consolidated Stone bonda­
($250,000 authorized issue) $25,000 are subjeot to call yearly, Jan., 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. V. 73, p. 41. 
Car trust notes, $16,085, June 30, 1902. 

FINANCES.-See statement to N. Y. Stock Exchange in July, 1897., 
V. 65, p. 194, and "History" above. 

EARNINGS.-5 mos., { 1902 .•.••• Gross, $2,155,942; net, $903,696-
July 1 to Nov. 30. S 1901. •.... Gross, 2,012,482; net, 839,517 

ANNUAL REPORT.-ln v. 75, p. 729, showed: 
Year end. June 30- 1901·02, 1900-01. 1899-00. 1898·99. 

Gross earnings .•••.••• $4,581,158 $,,150,470 $4,177,888 $3,501,120, 
Net earnings.......... 1,728,024. 1,496,929 1,549,683 1,146,170-
Dividends received... 129,448 135,776 109,787 86,687 

Total net income. $1,857,472 $1,632,704 $1,659,470 $1,232,857 
Interest on bonds..... $772,100 $771,294 $761,950 $752,700· 
Rentals, etc........... 199,197 208,636 210,833 205,409 ---

Total.............. $971.297 $979,930 $972,789 $958,109-
Surplus............... $886,175 $652,774 $686,681 $274,74& 

Div. of 1 p. o. ($50,000) on wet. was pa.id Mar. 30, 1899, and semi• 
annual div. ot 2 p. o. ($100,000) in Oct., 1900; 2 :p. o. ($100,000) Apr., 
1901. and 2 p. o. ($100,000) O.:it., 1901; 2 p. o. ($100,000), Apr., 1902 
and 2 p . o. ($100,000), Nov., 1902; on common, 1 p. o., paid May, 1902. 

OFFICERS.-Presldent and General Manager, W. H. MoDoel, Chica.go; 
Treasurer, W. H. Lewis, 198 Custom House Place, Chicago; Secretary 
J. A. Hilton, 80 Broadway, New York. 

Dir·ectors-H. A. Hickman, A. J. Thomas, A.H. Gillard, Amos T. French 
Chas. Stellle, .R.•M. Gallawav, Temple Bowdoin, New York; W. H. McDoel, G. B. 

~~t1r.h~~t~~t/io~~1~gti2tC;fV~~t~i>.1~3.'~sl01ii: !in~~lt~~u~1~i~~~t 
1081, 1146;- V. 76, p. 157. • 

Ohlcago Junction K•Uway.-Owns and operates a belt line 
around Chicago from Whiting, Ind. to Franklin Park Ill. fl'om Chap-
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Sub8crlbers wUl confer a great favor by giving hnmedlate notice of any error discovered in these Tables. 

RAILROADS. 
Miles Date Size, or 

For explanation of column headings, &o., see notes of of Par 
on first page of tables. Road. Bonds. Value. 

--------
Chicago Milwaukee & St. PauZ-(Ooncl'd)-

So. Minnesota Div. 1st mortgage .....•••.•. .F .o* 419 1880 $1,000 
Mineral Point Division 1st mortgaie ...... F .o* 133 1880 1,000 
Hast.&Dak.Div.,ext.,lst M. ($990, 00 5s).F.o* 395 1880 1,000 
Lacrosse & Dav. Div. 1st mortga~ .. ...... F .o* 185 1879 1,000 
Wlso.Val.RR.Co. lstM., Tomah to errill, Wis.o 107 1879 500 

Wis. Val. Div. 1st M. s. f., not dr'n ..... NB.o* 161 1880 1,000 
Dub. Div. 1st M., s. f., not dr'n ...... .... NB.o+ 351 1880 1,000 
Chio. & Pao. Div. 1st M. (Ch. to Kittredge).F .o* 120 1880 1,000 

do West'n Div. 1st mort., (see text) gold.F.o* 1,117 1881 1,000 
Chio. & Lake Superior Div. 1st mort., gold.F.o• 68 1881 1,000 
Wis. & Minn. Div. 1st mortgage, gold. F ........ 230 1881 1,000 

Fargo &Southern lstmort.,gold, assumed .. . .... 119 1883 1,000 
Ch. Mil. & St. P. Terminal mortgage, gold .. _ .F. o* 

i59 
1884 1,000 

Dakota & Great Southern 1st mo~age, gold .. F 1886 1,000 
Chio & Missouri River Div. 1st mo gage ... . .F .o· 77 1886 1,000 
Gen.. M(for $150,000,000), gold Ser. A. .. U8.o*&r 5,722 1889 1,000 

do do "B" 312s ..•..••... .. .....•. o* 5,722 1889 1,000 
Milw. & North'n 1st mort., Schwarz.to Gr. Bay .. o* 126 1880 1,000 

Consolidated mortgage..... . ................. o* 362 1884 1,000 
Olllc. ct N. Weat.-Com. stk., $77,601,045 autb.Tr 4,273 --- . 100 

Preferred stock (not cumulative) see text .• _. TY 4,273 100 
Oh. & N. W. con. s.f. M. ($l3i900,000J, not dr. F.ow 788 1865 

5Jd°i~. Cedar Rapids & Missouri iv.-lst mort. 3d Div. 150 1866 
M. of 1884, Ced. Rapids to Des M omes River . . 122 1884 ----·· Madison e)l:t. 1st M., g. (s.f. $23,000,not dr'n).F 129 1871 500 &o. 
Menominee ext.1st M., g. (s. f. $20,000, not dr, F 114 1871 500 &o 
Northw. Union 1st M., g., Mil.to Fond-du•Lao.F 62 1872 500 &o. --a Inoluding July, 1902, $3,922,000 in treasury and n ot list ed, see 

11 Coupon interest J ~J; registerea. Q·J. 

pell,Ill. , to U. S.Yards, and in the Union Stock Yards district oonneots 
with industries and all di verging roads. Total mileage operated, 7 4 ·93 
m., ot which Chio. Juno. Ry. owns 27·48, the balance being operated 
under lease, trackage rights and other agreements. 

ORGANIZATION.-Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
th~ interest of the Chicago Junction Rys. & Union Stocks Yards Co. 

BoNDs.-First mortgage ot C. H. & W. is for $2,500,000 (trustee, E. 
F.ranois Hyde, N. Y.). V. 64, p. 287. 

EARNINGS.-For year ending June 30, 1902, gross, $1,898,868; net, 
$770,705_; taxes, $17,849; charges, $55~,541; dividends (6 p. o.), 
$132,000, surplus, $78,124.-(V. 67, p.1262, V.68,p. 326). 

(Jhlcago Kalamazoo & Saginaw Ry .-Owns 55 miles, Pavilion 
to Woodbury, Mich. Stock, common, $2,000,000; preferred, $450,· 
000: outstanding, common, $675.000; pref .. $271,000; par of shares, 
$100. The first mortgage is for $225,000 to Union 'l'rust Co. of Detroit, 
as trustee; Londs all in treasury; current accounts Jan, 1, 1902, $98,· 
336. In 1901, gross, $84,248: net, $25,715; int. on debt, $9,907; 
dividends, $6,266. President, E. Woodbury; Treas. and Secy. H. C. 
Potter, Kalamazoo, Mioh.-(V. 61, p.1063.l 

(;hlcaeo Lake Shore & Ea8tern Ry.-Embraoes 159·04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone quarries, industrial establishments, etc.; 
also by trackage rights over 149·54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, Ill., handling between South 
Chicago and these points a large traffic for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Federal Steel Co., and thus controlled l>y United States St,eel Corp. 

Equipment, Dec. 31, 1899: Locomotives, 54; freight oars, 3,077; 
cabooses, 11; steam wrecker, 1.-(V. 64, p. 422; v. 67, p. 428, 483). 

Ohl~a.co Milwaukee & St. •Paul Ry.-(See Map.J-Operates 
from Chicago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas. City, Mo., with lines, traversing Illinois, 
Iowa, Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 

Road. Miles. , Road. Mite,. 
Lines owned (of which 26 2nd & 3rd tracks.............. 293 

miles ownedjointly) ......•. 6,604 Trackage (inolud. 2d track) ... 169 
HlsTORY, &o.-The Milwaukee & St. Paul RR. Co. was organized May 

ts, 1863, and on Feb. 11, 1874, took its present name. The system has 
amoe been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
rattiled in September, 1893. In Mar., 1901, the entire stock of the 
Davenport Rook Island & Northwestern Ry .. Moline, Ill., to Clinton, 
Iowa, 40 miles, was acquired jointly with the Ohio. Burl. & Quincy RR , 
and the road will be used as part of a out-off to be completed in Fall 
of 1902 ~om Davenport to Ottumwa, 119 miles, between Chicago & 
Kansas City. V. 72, p. 437,532,675; V. 73, p. 562. Extensions from 
Farmington to Mankato, Minn., 56 miles; Zumbrota to Faribault, 
Minn., 35 miles, and Eureka to Linton, N. D,, 49 miles, were mostly 
completed in Jan., 1903. V. 75, p. 556. 

CAPITAL STOCK.-The preferred stock · has a prior right over the 
c,ommon stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both ofasses share pro rata. 
common stock raised to $58,183,900, by stockholders subscribin~ at 
par to 10 per cent increase ($8,673,200) in April, 1901, and $2,362,-
100 additional sold in Jan., 1902. See below. V. 72, p. 437. 

The stockholders voted on Oct. 4, 1902, to increase the 
authorized common stock from $58,183,900 to $!:!3,183,900. See 
V. 75, p. 793. Preferred stock on Dec. 31, 1873, was $12,274,483; it 
has been increased to present figures almost entirely by exchange 
of convertible bonds for stock, orily about $9,000,000 having been 
issued for other purposes (improvements1 etc.). In Deo., 1902, 
$3,306,000 prior lien bonds were exohangea.b1e. 
DIVS. since '89.} '90. '91. '92. '93. '94. '95. '96. '97 to 1900. 1901. 1902. 

On common. 0 0 2 4 4 2 4 5 yearly 6 Below 
On preferred. 7 7 7 7 7 7 7 7 yearly 7 7 
In 1902, April, 3 p. c.: Oct., 312 p. c. and 12 p. o. extra, making 7 p. o. 

for the year. V. 75, p, 549. 
BONDS.-Abstraots of some of the ol4er mortgages were pub• 

llshed in the CHRONICLE, V. 45, pp. 85, 114,144,212, and v. 48, p. 830. 
The following bonds are convertible into preferred, stock at any time 

within ten days after a dividend shall have been declared and become 
payable on the vreferred: Iowa & Dakota Extension 7s and Chicago 
Milwaukee & St. Paul console of 1875. The oonsols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
convertible bonds were fullydesoribed in SUPPLEMENT for Mar. '93, p. 2. 

Ohicago ~ Paciju Western Di1'ision, see SUPPLEMENT of Jan.1901. 
Terminat jl1oe per cent bonds of 1884 cover terminal property 

of several hundred acres in Chicago and Milwaukee. 
The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 

$150,000,000, to the United Statee-.Trust Co., of New York, as trustee, 
and covers the entire rail way property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds orumot be extended, but will be paid off at maturity. 

I INTEREST OR DIVIDENDS. Bond8-Prino1• 
Amount pal,When Due. 

outstanding Rate When Where Payable, and by Stocka-Laat 
Per cent. Payable Whom. Dividend. 
---

J. N.Y.,Office,30 Broad St. $7,432,000 6 J. & Jan. 1, 1910 
2,840,000 5 J. & J. do do July 1, 1910 
6,670,000 5&7 J. & J. do do Jan. 1, 1910 
2,500,000 5 J. & J. do do July 1, 1919 
1,106,500 7 J. & J. Boston Lee Higginson. Jan. 1, 1909 
2,179,000 6 J. & J. N.Y. Office, 30Broad8t. July 1, 1920• 
6,007,000 6 J. & J. do do July 1, 1920, 
3,000,000 6 J. & J. do do Jan. 1, 1910, 

25,340,000 5 g. J. & J. do do Jan. 1, 1921 
1,360,000 5 g. J. & J. do do July 1, 1921. 
4,755,000 5 g. J. & J. do do July 1, 1921 
1,250,000 6 g. J. & J. do do Jan. 1, 192+ 
4,748,000 5 g. J. & J. do do July 1, 191'-
2,856,000 5 g. J. & J. do do Jan. 1, 1916 
3,083,000 5 J. & J do do July 1, 1926 

a24,000,000 4 g. ,r do do May 1, 1989 
al0,263,000 3111 g. ,r do do May 1, 1989· 

2,155,000 6 I J. & D. N.Y., Ch.Mil.& St.P.Ry. June 1, 1910 
5,092.000 6 J. &D. do do June 1, 1918 

* 39,114,678 7in 1902 J. & J. N. Y.,CO.'s Offloe,52Wall i.Jan. 2,'03, 3 
* 22,395,120 8¼ in '02 Q.-J. do do Jan. 2, '03, 2% 

12,832,000 7 Q.-F. do do Feb. l, 191~ 
2,332,000 7 M.&N. do do May 1, 1916 

769,000 7 J. & D. do do June 1, 19 
b 2,977,500 7 g. A. & 0. do do Apr. 1, 1911 
C 2,546,500 7 g. J. & D. do do June 1, 1911 
d 3,365,000 7 g. M.& 8. do do June 1, 191 '1 

text. * Ad ditional amount s in treasury, see text. 

On June 30, 1902, the following amounts of general mortgage bonde• 
b.ad been issued or were reserved for the purpose indicated, viz :­
Amount in the bands of the p1~blio . .... .. .. . . .•.. .. ... . . . $30,341,000 
In treasury of the company (unsold) see below......... 3,921,000 

Tot a.I reported by the company as outstanding...... $34,263,000 
Reser, ed for prior liens ............•.••.... ~.............. $87,788,500· 
Available or eventually to become available for im-i 

provements, there being included in this amount the 27,948,500· 
bonds origindJly reserved for prior liens, which have 
since been converted into pref. and common stock .... J 

Total authorized....................................... $150,000,000 
The $34,263,000 outstanding include $6,000,000 issued to pay for 

178 miles of sundry small branches on which the general mortgage 1&­
a. ttrst lien, and to retire the $2,500,000 first mortgai:re bonds or 
Chicago Evanston & Lake Su:\)erior Ry., a Chicago suburban road, 
4!9,193,000 issued to replace prior bonds paid and canceled and $19,-
070,000 for additions to property. 

<lENERAL .l:<'INANCES, &C.-Cap1talization per nu.le Of road June 30, 
1902: Stock. $15,879; bonds, $18,898; interest ohar~e, $965. 

In Oct., 1902, made a traffic agreement with the Union Pacific RR., 
terminable on notice, for through passenger and freight service from 
Chicago to the Pacific coast. V. 75, p. 848, 1301; V. 76, p. 101. 

In Apr., 1901, stockholders subscribed to $8,6'13,200 new stock at 
par, the proceeds to reimburse .the company for 301 miles of new road 
built during the past two years, and pron.de for Kansas City out-off' 
and other necessary new construction, to eost $4,300,000, and in, 
Jan., 1902, $2,362,100 additional common stock was sold to pay in par 
for 298 miles of new road, equipments and improvements. V. 72, p. 
437,935; V. 74, p. 378. In Oot., 1902, the rate of dividend on com• 
mon was Increased to 7 per cent. 

The funded debt was increased during the year 1901·02 by the issue 
of $193,000 of general mortgage bonds and was decreased $2,338,· 
000 by underlying bonds retired and canceled; of the latter $2,024,· 
000 were converted into preferred stock. Of the funded debt ther&­
was in the treas ury June 30, 1902, $5,011,000 (against $4,883,000-
June 30, 1901), of which $3,763,000 was general mortgage 312s and 
$159,000 gen. M. 4s. Durin'1: 1900-01 $4,000,000 of the general 312&­
held in tbe treasury and $100,000 general 4s were sold. V. 71, p. 
1119; v. 73, p. 563. 

Average freight train•load in 1901·02 was 254 tons; rate per ton per 
mile, 0·840o.; in 1900·1 train load. 236 tons; rate per ton perm. 0·86lo. 

EARNINGS.-5 mos,? 1902 ...... GrOBB, $21,274,164; net, $8,114,571 
July 1 to Nov. 30. ( 1901 ...... Gross, 20,394,996; net, 7,556,080-
.ANNuAL REPORT.-Fisoal year ends June 30. Annual meeting is 

held in September. Report for 1901-02 was given at lepgth in V. 75, p. 
547,556. See also editorial, p. 524. In 1901-02 of 19,885,573 tons ot 
freight carried, grain furnished 23 p. o.; other agricultural produota .. 
2 p. o.; ooal and coke, 13 p. o.; lumber, 9 p. o.; other forest products, 
9 p. o., and misoellaneous, 44 p. c. 

1901·02. 1900-01. 1899-00. 
A.ver. miles operated June 30.. 6,604 6,512 6,347 
Passenger earnings ...••••.•.••• $8,918,966 $7,939,216 $7,698,514 
Freight earnings................ 39,516,812 31,357,992 31,220,21 'T 
Mall, express, &c., earns....... 3,177.346 3,071,804 2,965,961 

Total earnings ••••••..•••••• $45,613,124 $42,369,012 $41,884,692 
Maintenance of way ..••••...••• $7,219,136 $6,505,864 $7.503,380· 
Maint. oars and engines........ 3,363,596 3,024,725 3,048,667 
Transportation, gen. exp., etc.. 14,881,635 13,932,064 12,761,567' 
Taxes . . • . • . • . . • • • . ..• • •• •• . . . • •• 1,400,161 1,403,643 1,322,047 
Renewal account............... 2,475,000 1,185,000 1,550,000-
Additional equipment........... 1,111,256 1,475,305· 
Miscellaneous................... 857,367 814,951 759,871 

Total expenses ••••••••••••.. $30,196,895 $27,977,503 ~28,420,837 
Net earnings •.•••...•...••.••••. $15,416,229 $14,391,509 $13,463,855-
0ther income................... 434,315 174,6~3 144,756-

Total netinoome •.•••.•••••• $15,850,n44 $14,otiti,l~~ $13,608,611 
Int,erestondebt,eto...... •....• 6,210.086 6,383,03~ 6,633,170 

Balance for dividends ...••. $9,640,458 $8,183,157 $6,975,441 
Div. on common •..•......... (7)$4,072,873 (6)$3,089,912 (5)$2,357,105-
Div. on pref ....•• . ........... (7) 3,235,288 (7) 2,998,181 (7) 2,686,610-

Balance, surplus......... $2,332,297 $2,095,064 $1,931,726-
0FFICERS.-Cbairman, Roswell Miller, 30 Broad Street, New York;. 

President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney .. 
Chicago; Secretary, P. M. Myers, Milwaukee. 

DirectorP.-Roswell .Miller, New 'York; A. J. Earling, f:hicago; Frederic 
Layton. Milwaukee: J. Ogden Armour, Chica,w; Frank 8. Bond, Joseph Mill-

j!~~s l~1~~1ft:0
c:::~!e-w. ~i~in~:tdJ:nt:frAo!:~~

03!ws~ig~1 
Spencer. 

Executive Committee.-lioswell MJ.ller, A. J. Earling, Peter Geddes, William. 
R ockefeller. Samuel Spencer. 

New York Office-30 Broad St.-( V. 75, p. 1398; V. 76, p. 101. 
Ohl ca.go & North. PacUlc KR.-Chicago T~rmina.l Transfer R~ 
Ohlcago & North Western Ky.-(See Map.J-Operates an tm~ 

portant 3ystem of roads uniting Chicago, Ill., with Omaha, Neb., St. 
Paul Minn., with the great wheat belts of Dakota, Nebraska, eto.:z a.ncD 
with the mining regions of Michigan and the Black Hills, inoluwng-
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RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ~~:~: 
ror explanation of colµmn headings, &c., see notes of of Par 0~~~ Rate per When Where Payable, and by Btockll-Laat 

• on flrstpage of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
------

Chi oago & North Weate-rn-(Oontim,ea)-
Winona & St. Peter ~u mv~·t,. (now 1st) assumed .. 139 1867 $1,000 $1.592,000 7 M.&N. N.Y.,Co.'sOfflce,52 Wall Nov. 1, 1907 

lat mort. ext., gold, land grant, e. f., a,ss'd.c.F .. 184 1871 100 &c. k4,038,500 + g. J. & D. do do Dec. 1, 1918 
Plainview RR. and Minn. Val. lat mortgages ..•. .. 24 1878 250,000 Semi•an do do 1908 
!Roch. & No. Minn. lat mort., ~ar. (assumed) •. . . 1878 200.000 7 M.& 8. do do Sept. 1, 1908 
Dak. C. 1st M., gu. (Watert'n Redfield, S. D.)P 71 1882 al,007,000 6 M.& 8. do do Sept. 1, 1907 
IDak.C.let M.on Bo'east Div. (to Ila warden) gu. lJn 125 1882 2,000,000 6 M.&N. do do Nov. 1, 1907 
Menominee River lat M., two series (a.ssumed) . F 31 '76·'80 i:ooo 560,000 7 J. & J. do do July 1, 1906 

!MU. & Mad. lat M., Mn. toMa.dtson (assumed)Fc* 82 1880 1,600,000 6 M. & S. do do Sept. 1, 1905 
152 1,528,000 6 M.&N. do do Nov. 1, 1905 · Cb1oago & Tomah lat mort., gua.r. (asaumed). F ~ {1880 

•Ohic~o Milwaukee & N. W.construc. ·do .F 1882 i:ooo e 601,000 6 M.&N. do do Nov. 1, 1905 
Des oines&Mtnn.lstM.,DesM.toJewellJc.P&c. 57 1882 600,000 7 F. &A. do do Feb. 1, 1907 

•Ottum.C.F.& Bt.P.lstM.($25,000 p.m.), gn. lJn.c* 64 1884 1,000 1,600,000 5 M.& 8. do do Moh. 1, 1909 
INo. m. lat M. ($20,000 p. mlle), assumed Un.c* 76 1885 1,000 1,500,000 5 M.& 8. do do Moh. 1, 1910 
'Mll. L. Sh. & W., Consol. M. (now 1st) gold.Ce.c* 413 1881 1,000 5,000,000 6 g. M.&N. do do May 1, 1921 

Mich. Div. lat mort. (for $3,000,000), g .. Ce.c+ 82 1884 1,000 1,281,000 6 g. J. & J. do do Jull 1, 1924, 
Ashland Division 1st mortgaAe, fold ..... Ce.c* 40 1885 1,000 1,000,000 6 g. M.& 8. do do Mc • 1, 1925 
Deben. (see text) sec. by mo o '89, g •.• ce.c" 693 1887 1,000 436,000 5 g. F. &A. do do Feb. 1, 1907 
Ext.& Imp.M.for $5,000,000,g., s.f. not dr.Ce.e* 693 1889 1,000 4,148,000 5 g. F. & A. do do Feb. 1, 1929 
'Income bonds (not cum.) ....•..•.•••••••••...•. r ·40 1881 1,000 500,000 6 M.&N. do do May 1, 1911 
Marsh. Ex.lstM.$600,000($15,000 p.m.) . lJn c* 1892 1,000 400.000 5 A. & 0. do do Oct. 1, UJ22 

'O. &N. W.s.f. bdsof'79($15,000t.m.)r'd.at105.Fc&r 1,041 1879 l,0OO&c 12,725,000 5 &6 A. & 0. do do Oct. 1, 1929 
-Sinking fund debentures. 1 33 lJn ...... c*&r 1891 l,OOO&c 9,800,000 5 M.&N. do do May 1, 1933 
25-year debentures.-Un .....•........•.•.•. o*&r 1884 1,000&c r 5,369,ooo 5 M.&N. do do Nov. 1 1909 

Apr. 15, 1921 -Ohicago & No. W . 30-yea,r deb lJn ......... c*&r 1891 l,000&o g 9,819,000 5 A15&O do do 
Exten. 4s, $20,000,000 ($20,000 p. m.).lJn.c&r 1886 l,000&c h17489,000 4 Fl5&A. do ao Aug.15, 1926 
Gen'l~old bond, mort., $165,000,000. lJs . . c~&r 

"90 
1897 l,000&c 20,538,000 3lgg. ,r do do Nov. 1, 1987 

!Boyer a,l. Ry., lat M., .;., $16,000 per m.P.c*&r 1898 1,000&c 1,440,000 3lgg. J. & D. do do Dec. 1, 1928 
Minn. & Ia.. Ry., 1st M., g., $16,000 perm. F.c*&r 119 1899 1,000&c l,90il,000 3lgg. J. & D. do do June 1, 1924. 
Manka.to & New Ulm, letM., f• $416,000.P.c·&r 26 1899 1,000 *416,000 3lgg. A. & 0 . do do Oct. 1, 1929 
Bouthern Iowa, lat mort .. $1, 20,000, g . P c*&r 56 1900 l,000&o N'neJune'02 312g. M. tt 8. do do Sept. 1, 1925 
'1T Coupon interest M. & N.; registered Q. F. 

Chlca~o & North Western Ry.-('JONCLUDED.) 

Main lines. etc .......•.••..••• 5,843 operated separately-
Road owned in fee- Miles. I Oontrolled by stock, Mi le,. 

Entire stock owned- Fremont Elk Horn& Mo. Va.1.1,362 
Princeton & Western......... 16 --
St. Paul.Eastern Grand Trunk Total of all June 1, 1902 .•.. 7,283 

(leased) .. ... . . . . . . .. .... .• 60 2d track...................... 797 
Peoria & Pekin Un . (leased). 2 I arge interest owned-

Chfoago St. Paul Minneapolis 
Total incl. in earns ...•.•... 5,921 & Omaha. ....•......•....•••• 1,606 
During the fiscal year 1901-02 223 miles were complet ed and added 

to the road nrouer. 
In 1900·1 Princeton & Northwestern RR. was built from Princeton, 

Wis., to Ma.rsh.tl.eld, etc., 100 miles, and in 1900 the Peoria, & North­
western Ry., from Peoria, ru., to Nelson, 85 miles. V. 73, p. 294. 
Branch from E~a,n .Tot., Minn., to Marshall, 47 miles, was opeuert in Aug, 
1902. In June, 1902, extensions from Nelson, Ill., to Janesville, Wis., 
about 100 miles, and Verdigris, Neb., to Fairfax, s. D., 70 miles (the 
latter Frem. EJk. & M. Val., of which 60 miles operated in Dec., 1902), 
'Were under construction. 

HlsTORY, &c.-A Vanderbilt line (V. 75, p. 1086) organized i 11859; 
•has since absorbed many other roads. 

In December, 1882],t,~~ntrolltng interest was acquired in the stock of 
•lhe Ohica.go St. Paul ea.polls & Omaha Co., which see. 

In July, 1884, the capital stock of the Fre!llont Elkhorn & Mo. 
Valley was acquired, a,nd in Jan., 1902, the road was about to be 
.absorbed. Its securities, except those helll bv Chic. & N. W., a.re in 
table above. V. 75, p. 1085. On June 30, 1901, purchased Sioux 
City & Pacific RR. at Government sale. V. 72, p. 721, 1236; V. 73, 
p. 444; v. 75, p. 446.) 

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. Bee V. 57, p. 375; V, 56, p. 792. 

In 1900 various proprietary roads were puroha@ed and in 1900 
·to 1902 others built in the interest of the C. & N. W. were absorbed. 
v. 71, p. 291, 294; v. 73, p. 294, 1010; v. 75, p. 446. 

CAPITAL 8TOCK.-Of the common stock $2,333,688, and preferred 
'43,835 remained in the co's treasury in June, 1902. Pref. stock ha.a a 
prior rigbt to 7 p. c.; then ~ommon 7 p. o.; then preferred 3 per cent; 
then common 3 per cent; then both classes share. 

The stockholders will vote on Feb. 10, 1903, on increasing the 
authorized common stock from $U,448,366 to $77,601,045 (ma.king 
the entire stock $100.000.000) and authorizing the purchase of the 
Fremont Elkhorn & Missouri Valley RR. See GENERAL FINANCES 
,below. V. 75, p. 10fl 5, ! 146. 

The con,olidated .~inking fund bonds of 1915 have voting power. 
DIVID.- '84. '85. '86to'P3. '94. '95. '96to'99. '00. ' 01. 1902. 1903. 
•Common •. 7 6¼ 6 yearly 3 4 5 yearly 6 6 7 Jan,,3lg 
Preferred. 8 7¼ '- - - --7 yearly----~ Below. Below. 
In 1902, on common, Jan., 3 p. c; July, 3 p. c. and l p . c. extra. In 

1.903, Ja,n., 3¼ ·p. c. on preferred, Ja,n., 1% p. c.; April, 134 p. c., July, 
1l\i p. c. and 1 p. c. extra; Oct., 2 p. c.; in 1903. Jan., 2 p. c . Tile extra 
-dividends of 1 p o. each on the stocks in July, 1902, increased the rate 
tor the fl.seal year 1901-2 to 7 and 8 p. c. on the common and preferred 
atocke, respectively. v. 74, p. 1194. 

BONDS.-General Mortgage.-See Abstract in V. 65, p. 11'75. 
The authorized issue is $165,000,000 (United Sta.tee Trust Co., trustee) 
$131,645,000 were reserved to retlreunderlytngbonde, and remainder 
ror additions and improvements, $4,000,000 at once and $1,000,000 
a year thereafter. See V. 65, p.1070. V. 65, p. 69, 111,571; v. 75, p. 
980. 

The linking fund, bonds of 1879 a.re secured by deposit in trust 
of $15,000,000 of lat mortgage bonds a.t $15,000 per mlle on sub­
eidia.ry lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $61069l0OO a.re 6s; 
the stnktng fund is at least 1 per cent of outstanding oonds, which 
are subject to call at 105; and through its operation the amount 
,outeiand1ng ha.a been reduced from $15,000,000 to the :figure in table. 

The rinking fund debentures ot 1933 have a stnktng fund of $200,000 
!IH'r year, if they can be redeemed at 105. See description of all the 
'41.ebentures on page 2, SUPPLEMENT of April, 1895. 

The extension bonds of 1886 a.re secured by <1eposit in trust of ti.rat 
mortgage bonds at a rate not exceeding $20,000 per mlle. Included in 
the collateral June 1, 1902, were $10,675,000 Fremont Elk Horn & Mo. 
Valley lsts and $2,560,000 lats Wyoming Central lats [consolidated 
with F. E. & M. V,h etc. Bee F. E. & M. V. bonds below. 

The Fremont Elknorn ti Missouri Valley consols have a first lien on 
1,170 mlles (Fremont Neb., to Deadwood, D. T., 557 miles, and 
Jtranohes to Hastings, Albion, &o. 613 mlles), but besides the amount 
.of issue given as outstanding in the table $10,675,000 a.re held a.a pa.rt 
.eollateral for Ohicago & Northwestern extension bonds of 1886. The 
:-Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri 
'V'a.lley bonds and guarantees the rest. Bee guaranty V. 56, p. 650. 

The Boyer Valley Minnesota & Iowa, Boone Coanty Manka.to & New 
.uim, Minnesota & South Dakota. and Iowa Minnesota, & Northwestern 
bonas were assumed in June 1900, the roads being absorbed upon 

. c,ompletion; also in 1901 lhe ~outhern Iowa the Peoria & Northwest­
,ern and the Princeton & Northwestern and the Sioux: City & PacHio 
.(see description of its bonds V. 73, p. 444, 1159). See V. 71, p. 28, 
:191, 294,340; v. 73, p. 294, 1010. 

GENERAL FINANCEs.-Theflretissue of ($20,538,000) refunding bonds 
.at 319 per cent interest was sold to provide for $18,187,000 old bonds 

maturing up to Dec. 1, 1902, re1uoin~interestcharge a,l)out $530,000. 
See "b, nde" above and V. 65, p. 69. 111; V 76, p. 157. 

Stockholders of record Feb. 18. 1903, a.re offered the right to sub ­
scribe to March 18, 1903, inclusive, t ,) $9,'l77,098 new common stock 
at pa,r to the extent of 15 p. c. of their holdings, payable April 1, 1903. 
V. 75, p. l 085, 1146. 

In 1901-02 the average freig-ht train load was 249 tons, agalmt 
232 tons In 1900-01; rate per ton per mile, 0·Sl of a cent. 

EARNINGS.-For 6 m os. ending Nov. 30, gross, $25,723,405 in 1902, 
a,gamst $24,965,330 in 1901. 

ANNUAL REPORT.-Fieca.l year ends Ma,y 31. The annual meeting 18 
b.eld the first Thursday in June. The report for 1901-02 was given 
at len'1,'thin V. 75, p. 438,444. Bee also editorial, p. 418. 

Of the freight carried in 1900-1 (total 25,527,575 tons), ores fur­
nished 23 per cent; lumber and logs, 15 per cent; grain, flour and mill 
stuffs, 13 per cent; other a,gricultura.l a,nd dairy products, 3 per cent; 
coal and coke 15 per cent; metals and machinery 5 per cent: stone, 
sand, brick, etc., 5 per cent; live stock, 4 per cent; mi8cel., 17 p. o. 

CW0AGO & NORTHWESTERN PROPER 
Year ending May 31. 1902. 1901. 1900 1899. 
Average miles oper.. 5,760 fi.!'107 5.218 5,077 
Passenger earns .••.. $10,886,,139 $9,718,191 $9,002,688 $8,067,62'7 -
Freight •....•.•....•••. 33,436,8~2 31,864,945 32,008,d84 28,155,677 
Mail, express, &o.... 2,321,091 2,015,451 1,939,433 1,793,010 

Total earnings ... $4.6,644,122 $43,098,587 $42,950,805 ;!138,016,314. 
Oper. exp. & taxes . . $30,005,643 $27,229,998 $26,994,013 $24,828,71~ 

Netearntngs •.•••..•. $16,638,479 $15,868,589 $15,956,792 $13,187,599 
P. c. exp. to earnings (64·33) (63·18) (62·85> (65·31) 
Total netreceipts .••• $17,215,559 $16,445,669 $16,486,582 $13,731,577 
Net int.on debt ...•. • $6,406,038 $6,324,752 $6,069,384 $6,282,235 
81nkmg fund, etc.... 234,695 299,630 355,640 340,745 
Div. on common ..... (7) 2,737,868 (6) 2,346,744 (6)2,346, 7 44 (5)1,955,620 
Div. on preferred ... (8) 1,791,598 (7) 1,567,650 (7)1,567,650 (7)1,567,650 
Realest., const.,&c.. 4,697,055 4,169,526 4,542,041 •••••••• 
Balance, surplus •••• $1,348,305 $1,737,367 $1,605,l~l $3,635,366 

PREMONT ELKHORN & MISSOURI VALLEY (OPERATED SEPARATELY). 
Yr.end. May 31. 1902. 1901. 1900. 1899. 

Grossea.rntngs . .••••• $4,589,449 $4,287,806 $4,121,458 $3,885,489 
Net earnings ...•••••• $1,377,065 $1,307,781 $1,246,124 $1,274,687 
Total charges........ 1,043,009 1,021,945 1,021,391 1,020,879 
Bala.nee ..•......••••. sr.$334,056 sur.285,836 er.$224, 733 sr.$253,808 

OFFICERS.-President, Marnn Hughitt, Chicago; Vice-President and 
Secretary, E. E. Osborn, 02 Wall St .• New York; 2d Vice-President, 
M. M . Kirkman, Chicago; Treas. and Asst. Bee , 8. o. Howe, New York. 

Dlrectors.-W. K. Vanderbilt, F . W. Vanderbilt, H. McK. Twombly, Samuel 
F. Barger, Chauncev M. D epew. J ames Stlllrna11 . ,James C. Fargo, "'rank Work, 
N. V.; Albert Keen, Lake Geneva. Wis.; Marvm H1uchltt, N. K. "'air bank. Byron 
L. Smith. C;vrui, H. McCormick, Marsball F ield. Cntcago: H. IJ. Frick, Pittsburll', 
Pa.: David P. K im ball, Oliver Ames, Boston: Zenas Crane, Oalton. Mass. 
-(V. 75, p. 438,444, 91:!0, 1031, 1085, 1146, 1301; V. 76, p. 47, 157.) 

Chicago Peoria & St. Louis Ry.-RoAD.-Owne from Pekin 
to Granite City, ill., 180 miles; Madison to Bridge June., 3 m.; 
Havana to Jacksonville, m., 42 m.; branch, Lockhaven to Grafton, 8 m.; 
total owned, 233 m .; trackage, Pekin to Peoria, 10 m.; Granite City, 
m., to Merchants' Junction, 3 m.; lnSpringfleld, 1¼ m.: Madison, ill., 
to St. Lo 'lis Station, 712 miles. Owns and operates Litchfleld & Madi­
son Ry.i Litchfield Jct. to Madison, 44 m .; trackage, J. & St. L. Jct. to 
Litchfle d, 1 m.; tota.1300 miles. 

Reorganization of Ohica.go Peoria & St. L. RR. and St. L. Chlo. & St.. 
Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in vol. 68, p. 722. 

B0NDS.-Of the $2,000,000 prior llen 4128 (City Trust Co. of N. Y., 
trustee), $575,000 a.re reserved for future extensions, improvements, 
etc. Stock, com.,$3,600,000; pref.,$3,750,000. 

NEW SECURITIES, ETC.-In Oct., 1902, all t the common stock of 
both roads. 83 per cent of the preferred stock, 87 per cent of the 0. P. 
& St. L. incomes and 82 per cent of the L. & M. incomes had been depos• 
ited under this agreement in trust with a security holders' committee 
(Thos. Carmichael, 27 Pine St., Chairman), with authority to sell 
the same on or before Aug-. l,'1904, at prices therein named. See V. 
73, p. 183. For 2 months ending Aug. 31, 1902, gross, $266,242 
against $232,767 in 1901. 

Report for year to June 30, 1901, in V. 74, p. 323. In 1901-2, gross, 
$1,462,775; net, $301,768; fixed charges, $2~8.026 including better­
ments; ba.l., sur., $13,742. President, Charles E. Kimball, New York; 
Secretary and Treasurer, Ralph Blaisdell, Svrtne:tleld. 111.: Asst. Seo. 
and Asst. Treas., T. C. Wellman, N~w York.-(V. 74, p. 323.) 

Chicago Rock I111land & Pacific Ratlroad,-lncorporatecl in 
Iowa on July 3 t, 1902, a.a a.n opera.ting company, per plan V. 75, p. 
239, to take over tho-1 Chic. B. I. & Pac. Railway. The entire capital 
stock ($125,000,000) is owned by the Rock Island (holding) Oompany, 
but its bonds (see above) are held by the public • 

BoNDs.-The collateral trust 4s of 1902 (authorized issue $75,000,· 
000) are secured by a pledge with the trustee of an equal amount 
of the stock of the C.R. I. & P. Railway as acquired. In Ian., 1902. 
$68,940,000 of the $75,000,000 Rath.cav stock had been acquired. 
v. 75, p. 239, 1031.-(V. 75, p. 1086, 1146, 11 65, 1303.) 1 --111. ~ 
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JANUA.RY, 1903,J RAILROAD STOCKS AND BONDS. '11 

RAILROADS. INTEREST OR DIVIDENDS. Bon<t8-.l'rln01 
Miles Date Size, or Amount ---------------- pal,When Due. 

For explanation of column headings, &c., see notes of of Par Outstandh::.o Rate per When Where Payable, and by Btocka-La8t 
on first page of tables. Road. Bonds Value. ° Cent. Payable Whom. Dividend. 

Chfcago & No'l'th Western (Ooncluded),- ~ 
Princeton & North., 1st M., $2,100,000, g.F.c*&r 105 1901 1,000&0 

85 1901 1,000&c 

$ 
$1,940,000 31.t g. J. & J. New York, ;;2 Wall St. Jan. 1. 1926 

Peoria & Northw., 1st :'.I., $2,125,000, §i· F . . c*&r 
Sioux City & Pao., 1st M.t g.k $4,000,0 O.F .c*&r 125 1901 1,000&0 

2,125,000 332 If, M. & S. do do :Moh. 1, 1926 
4,000,000 312 g. F. & A. do do Aug 1, 1936 

Sioux City & Pao., pref. s oc (1st M. on 6 m.) ..• 6 
i000 

100 
33 1,000 

96,6"00 7 A. & 0 do do Oct. l,'02, 319 
Minn. & Bo. Dakot~ lstM., ~old, $528,000 .. F.c* 
Iowa. Minnesota& orthwes ern lstM., g.F.c,.&r 195 1900 1,000&0 
Frem. Elk. & M. V. oonsolM. $25,000 p. m. see text. 1,170 1883 1,000 

528,000 3¼ g. J. & J. do do Jan. 1, 1935 
3,900,000 3¼ g. J. & J. do do Jan. 1, 1935 

Chk. Peo. if Bt.L.-Pr. lienM., g., call at 10732.Cl.c* 230 1900 1,000 
Consol. M., $2,000,000, g., called at 105.Col .. o* 230 1900 1,000 
Income M., g. (text) non-cum , called a.t pa.r .EC 230 1900 1,000 
Lttoh &Mad. (Inc.) M. (text) 5%, non•oum ..... Cl 44 1900 500 

(Jh,B.I.clPac.BB,-Col.t M.,$75,000.000.<'e o*&r .. -· 1902 l,OOO&o 
. --· 100 

7,725,000 6 A. & 0. do do Oct. 1, 1938 
1,425,000 4¼g. M. & S. N.Y. office, 27 Pine. Moh. 1, 1930 
2,000,000 5 g. J. & J. do do July 1, 1930 
2,000,000 Up to 5 p er cent when earned. July 1, 1930 

500,0UO Up to 5 p er cent when earned. July 1, 1930 
68,940,000 4 g. M. & N. N. Y., First Nat. Bir. Nov. 1, 2002 

Chicago Bock Isld.& Pac.-Btock ($75,000,000) .. 
1st M., Chic., ID., to CounoilBlutrs & br'ohes. Us.c* 736 1877 1,000&0 12.500,000 6 J. & J. N. Y., First Nat. Bk. July 1, 1917 

75,000,000 See text. Quar. New York and <Jhicago.

1 

Jan., '03, 414 

General mortgage, $100,000,000, gold ... oe.o,.&r 3,128 1898 l,OOO&o 59,581,000 4 g. J. & J. do do Jan. 1, 1988 
Col. tr. M.,g., Ser.A to P, dueyrly,red.10132Ceo* 1902 1,000 

Chicago St. Louis it New Orleans-See ILL, CENTR A.L. 
.(]Mcaqo St. Paul Minn. & Omaha-Com. stock .. ---- . ... 100 

Pref. stock, non-cum., inoludin~ scrip (see text). ·2i .... 100 
et. Paul Stillwater & Taylors' Falls 1st mort .... o 1878 500 &o. 
Bud. &River Fa.Ila 1st M.,Hudson to River Falls.o 12 1878 500 &c. 
<Jh.St.P.&Minn.lstM.,\fElroytoL.Bt.C.ass'd.o• 177 1878 500 &o. 
et. P. & Sioux City, 1st ., ~-- $10,000p.m .. Ce.c 607 1879 1,000 
1!10.Wts.lstM.LakeSt.C.ton rSpoonerass'd.Ce.o .. 80 1880 1,000 
18a.ult Ste. Marie & Bonthwest'n 1st M., assumed.c 37 1890 1,000 
O.Bt.P.M.&O.lf.,$30,000,000 ($15,000 p.m)Ce.o" ---· 1880 1,000 

,Chic. Term'l Tr. RR.-Ch.&Gt. W.,lst M., g.,ass'd.c* ---· 1886 1,000 8Wc of Chicago purchase money mort., assumed "9i is91 i:ooo c. Term. Transf.lstM.,g.,$16,500,000 Us.c*&r 
(}1,,uago cl Western Indiana-Stock (see text) ...... 

·rs is19 100 
1st mort .• gold, sink. fund, subject call at 105.c* 1,000 
Genera.IM., gold, sink. fund, subj. to oall 105 .. o* 48 82-92 1,000 
Consol. mortgage, $50,000,000, gold . IC • ... . .. c• .... 1902 1,000 

23,552,000 4 g • .M. & N. New York. May, 1903-'18 

18,558,953 See text. F. & A. N. Y., Office, 52 Wa.11 St. Aug. 20, '02, 8 
11,259,912 7 in 1902 F. & A. do do Aug.2(!, 02,3.19 

334,800 7 J. & J. do do Jan. i., 190~ 
125,000 8 J. & J. do do July 1, 1908 

1,908,000 6 g. M. & N. do do May 1, 1918 
6,070,000 6 g. A. & O. do do A.pr. 1, 1919 

762,000 6 J. & J. do do Jan. 1, 1930 
350,000 5 M. & N. do do Nov. 1, 19115 

14,543,000 6 J. & D. do do June 1, 1980 
394,000 5 g. J. & D. N. Y.,MeroantlleTrust. June 1, 1936 
650,000 5 M. & N. To City of Chicago. May 1, 1938 

13,635,000 4 g. J. & J. N. Y.,MeroantlleTrust. July 1, 1947 
5,000,000 6 Q.-J. Chica.go. Ja.n.1, '03, 1-'s 

27,000 6 g. M.. & N. N. Y., J.P.Morgan & Co. Nov. 1, 1919 
9,868,666 6 g. Q.-M. do do Dec. 1, 193li 
4,000,000 4 g. J. & J. Ill.Tr.&S.Bk.Ohio.&NY July 1, 1932 

In addition the sinking fund June 1, 1902, held, a, $58,000; b, $172,500; c, $150,500; d, $135,000; t1, $149,000; f., $521,000 (and 
$10,000 on hand): g., $181,000; h, $1,143,000: k, $202,500. ,r Coupon int. M. & N.; reg. Q.-F. * In sink. funds June 1, 1902. 

<Jhlcago Bock Island k PacUl.c By.-( Bee Map Rook T11land Oo. I 
pages 11 2 and 113.J-The system extends from Chicago, DI., vta 
Omaha, Neb., to Denver and Colorado 81>rlngs, Col., and via Kansas 
City, Mo., to Santa Rosa, New Mex., there connecting with the lines 
of the New Mexico Ry. & Coal Co. and forming with them and the 
Southern Pacific a through line to the Pacific coast: also from Tucum­
cari, N. M., to Memphis, Tenn .. and to Fort Worth. Tex., on the south, 
and on the north to Minneapolis, Minn. and Watertown, S. Dak., with 
numerous branches, viz. (see V. 75, p. 1156.) 

.IAnes owned- Miles. Oontrolled-Oper. Separately-
Ohtc.,m., to Couno11Blu1fs,Ia. 500 Mile,. 
Davenp't, Ia., to Atch'n, Kan. 341 Chio. Rook Island & Texas, 
Elwood to Texhoma, 0. T .... 494 Terral to Fort Worth, etc .. 123 
Herington,Kan.,toTerral,I.T. 349 Ch. R. l & El Paso and Ch. 
Horton, Kan., to Roswell,Col. 569 R. I. & Mex., Texhoma, 0. 
Gowrie to Sibley, Ia . . . . •••• 109 T., to Santa Rosa, N. M.... 203 
Branches . . . • • • . . . . • • . • • • • • • • •• 956 Choo. Okla. & Texas......... 130 

-- Trackage to Kansas City, 
Tota.I owned Nov. 1, 1902 .. 3,3181 No. Topeka., Kan., Denver, 
Leased, etc.-(1!Wh1oh see.) Col., Pueblo, Col., etc...... 338 

Peoria & Bureau Va.lley .•.. ,r 47 --
Keolrok & Des Moines ..•••• 11' 162 Total lines Nov., 1902 •.. 7,033 
Des Moines & Fort Dodge •. ,r 1'4 Under cMtstruetion-
Burl. Ced. Rap. & Nor ....•. 1!'1,3671 St. Louis Kans. City & Col ..• 1!'294 
Rook Island & Peoria, . .... 11' 120 Other mileage .............••• 730 
Choctaw Oklahoma & Gulf ,fl ,076 --

Total system Nov., 1902, incl projected mileage, etc. (about) .8,057 
In April, l 902, the greater part of the stock of the Choctaw Oklahoma 

.& Gulf RR., including Choctaw & Northern, etc., 1,076 miles in all, 
was acquired, See below; also that comp:my and V. 74, p. 775, 1354. 

In 1902, also, most of the outstanding stock or the Burlington Cedar 
Rapids & Northern and Rock Island & Peoria (which see) were ao• 
quired, and their roads leased from June 1. V. 74, p. 1194, 1250. 

As to Des Moines & Fort Dodge RR., see V. 74, p. 1037 
In April, 1902, purchased all the stock and bonds of the St. Louis 

Kansas City & Colorado, St. Louis to Belle, Mo., and lmilding westerly 
to Kansas City, thus forming when completed a line into St. Louis for 
the Rock Island, 294 miles V. 75, p. 665. See K. C. & Col., V. 76, p. 
158. 

Other proposed extensions include one from Fort Worth to Houston, 
Tex., 265 miles; Amarillo, Tex., to Tecumoari, N. M., 125 miles; Ard­
more, I. T .. to Dallas, Tex., upwards of 200 miles in Oklahoma., etc.; 
v. 76, p.1156. See also V. 7f,, p. 1398. 

HIBTORY.-The present Chloag_o Rook Island & Pacific was a COD· 
1olida.tion June 2, 1880. with $50,000,000 stock authorized. 

In Jan., 1903, $68,940,000 of the $75,000,000 capital stock was de• 
posited per plan V. 75, p. 239, each $100 atook being exchanged for the 
following seourtt es: $100 in 100-year 4 p. o. gold bonds of the Chlo. R. I. 
& Pao Railroad (of Iowa), the new operating company, and $70 pre­
ferred and $100 common stock or the "Rook Isl'd Company" (of New 
Jersey), -which owns the entire capihl stock of the Ra,ilroact company. 
See also statements of those companies in this SUPPLEMENT. 

STOCK.-In July, 1901, stockholders subscribed to $10,000,000 
addtttona.l stock, raising the amount to $60,000,000. See below. In 
1902 the stock was increased to $75,000,000 by sale of $R,235,IWO 
at par to shareholders the isaue of $5,884 .000 takes up Bur]. Ced. Rap. 
& Nor. and Rook Island & Peoria minority stock of $2,000,000 to pur• 
.abase the St. Louis Kan. City- & Colorado Ry., and by sale of $880,500. 
v. 74, p. 1194; v. 75, p. 28. 

DIVIDENDS •••••••• ~ '92&'93 '94 '95 '96 '97 '98 '99 to '02. 1903. 
einoe '90, P.ct •••••.••• , 4 319 2 2 2¼ 4.12 5 yearly. Below. 

In Jan., 1903, 414 per cent wa.s paid, viz.: 114 p. c. regular quarterly 
dividend and 3 p. c. as an '' adTance t,ayment of pa.rt of dividends 
for coming yea.,.." 

In 1898 1 o per cent was pa.id in stock to represent earnings expended 
for extensions, etc., in 1880-85. (V. 68, p. 1136.) 

BON'>S.-The refunding mortgage ts for $100,000,000; $5,500,000 
'Will be a.va.lla.ble after J 902 at $18,000 per mile, to retire bonds •n 
lines purchased, a.na rema.mder are issuable at not over $1,000,000 
per annum for permanent improvements and additions, including 
eqntpment. Bee Mortgage Ab■tract in V. 66, p. 522. 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are 
-secured by deposit of all except $393,90011took of the Choctaw Okla· 
homa & Gulf RR. (see that company), the balance unissued being re­
-served for issue at 96¼ for the actual cost of the remaining Choctaw 
stock at not over $60 per $50 share for the preferred and $80 per $50 
-share for the common. V. 74, p. 775, 829, 036, 1356. 

GENERAL FINA.NCE8.-In July, 1902, stockholders subscribed at 
par to $8,235,000 new stock, raising total to $7,000,000, to construct 
or purchase new road, moluding a line between Fort Worth and Gal• 
veston, 29ff miles, portions or llne between Fort Worth and Kansas 
Olty, and from Amarillo, Tex., to a point on the line net ween Liberal, 
Kan., and El Paso, Tex.; also for second track, improvements and 
~quipment. V. 72, p. 1135; V. 73, p. 184; V. 75, p. 28. In July, 1902, 
$58,581,000new general 4s had been liste(. As to purchase in 1902 
of Choctaw Oklahoma & Gulf, see bonds o-ve. · 

LATEST EARN'GB-5 mos.,~ 1902 Gross $19 739 MO· net $8 724 518 
July 1 to Nov. 30. 5 ' ' ' ' ' ' ' 

ANNUAL REPORT.- Report for 1901-02 at length was in v. 74, p. 
1193, 1201; see also editorial, p. 1167. 

Year ending March 31- 1902. 
Miles operated................ $

8
3,-:t

3
9

0
7,5

16
A 

Passenger earnings........ ... u ~ 
Freight........................ 19,061,857 
Mall, express, rentals, etc.... 1,293,825 

Gross earnings ..••••....•. $28,385,846 
Net earnings .....••••......•.. $10,131,121 
From land department....... 12,000 
Income from loans, etc....... 986,849 

Total income .•••••..•••••• $11,079,970 
Rent leased roads............. $756,954 
Interest on debt............... 2,951,322 
Missouri River bridges....... 150,751 
Dividends ...••....••....•••••• (4) 2,247,900 

1901. 
3 819 

$6,400,014. 
17,730,398 

1,234,283 

$25,364.,695 
$8,199,602 

7,500 
693,879 

$8,900,981 
$747,227 

2,911,980 
144,756 

(4) 1,999,692 

1900. 
3647 

$5,b41,037 
15,881,092 

1,228,475 -~--
$22,650,604 

$7,668,153 
3,000 

698,440 

$8,369,593 
$717,417 

3,055,313 
134,802 

(4)1,999,586 

Ba.lance............. . •. • •• $4,973,043 $3,097,326 $2,462,475 
-( v. 75, p. 732, 1031, 1353, 1398; v. 76, p. 47, 101.) 

Chicago St. Paul Minneapolis k Om.an.a By.-( See Map OM,­
cago ~ North Western.)-ROAD.-Main line-Elroy, Wis., to Oma.ha, Neb., 
593 miles; other lines, 966 miles; total, 1,606 miles,-of which 1,537 
miles are owned and 69 miles leased. V. 69,p. 1147. In Apr., 1901, 
the Chippewa Valley & Northwestern RR. was incorporated to con­
struct a. line from Rte~ Lake, Wis., northeliBt about 100 miles, of which 
13 miles were operated in Jan., 1902. 

HlsTORY.-Thls was a. consolidation July 1880, of the Chicago St. 
Paul & Minneapolis, the North Wisconsin and the St. Pa.nl & Sioux City. 

In November, 1882, a controlling interest in the stock was pnrcha.sed 
tor the Chicago & North Western R&ilwa.y by the acquisition of 93,200 
ahares of common and 53,800 shares of preferred. 

8TOCK.-Anthorized common1 $21,403,293 ; preferred, $12,646,833, 
Held by the company Dec. 31, .1901, common stock and scrip, $2,844,• 
340 preferred stock and scrip, fl,386,921. Preferred stock has a prior 
rlp-.ht to non-cumulative dividend of 7 per cent; but common ls never 
to receive more than ls paid on preferred. 

DIVIDENDS since '89 }'90 '91 '92 '93 to '96 '97 '98 '99 '00 '01 '02 
Common,in Feb.,% .. •• .• None. 2 2 319 5 6 Below 
Preferred, P. ct.... 4 4. 6¼ ----7 per ann. (3¼ F&A.)---' 

In Feb., 1902, annual: dividend on common out of 1901 earnings, 5 
p. o.; Aug., semi-annna.l dividend, 3 p. o. V. 74., p. 1250. 

BoNDs.-There are $75,000 Minneapolis Eastern 1st m. guar. 7s 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Ohioago St. Paul & Minneapolla 1st 61, due 1918, and North Wisconsin 
1st 6s, due 1930, are exchangeable •~option of holder a.t any time, 
dollar for dollar, for oonsol. 6s of 1880, due 1930. V. 68, p. 521, 

LAims.-Sales 1901, 66,4.90 acres, $110,906; nnsold, 235,810 a.ores. 
LA.TEST EARNINGB.-From Jan. 1 to Nov. 30 (11 months), grou, 

$10,934,781 in 1902; $10,2~6,144. tn 1901. 
A.NNUA.L REPORT.-Report for 1901 wa.s in v. 74.t p. 627. 
Yearendting Dec. 31- 1901 1~00. 1899. 

Grossea.rn.tngs ................ ,11,196,lOl fl0,342,000 $10,488,814. 
Opera.t'g expenses and taxes. 7,014,270 6,4.89,154 6,618,136 

Net earnings ..•••••••••••••• '4,182,134 $3,852,846 $3,970,678 
Net rentals paid................ 109,785 110,243 114,861 
Net int. on debt (less other inc.) 1,343,097 1,344,478 1,364,483 
Div. on pref. stock ..••••.•••.•. (7)787,976 (7)787,976 (7)787,976 
Div. on com. stock .•..•..••••.•• (5)927,750 (5)927,750 (5)927,730 
Appropriation for tmp'ts.. •• •• 600,000 500,000 500,000 
Surplus of RR. Co.............. $413,526 $182,399 $275,630 
Net from land sales............. $110,906 $71,011 $63,738 
-(V. 73, p. 1159; V. 74, p. 6iT, 1250.J 

Chicago k ~outheastern &y,-Munote to Brazil, Ind., 137 
miles, of which Brown's Va.lley to Sand Creek, 12 miles, is trackage. 
In Aug., 1902, interests identift.ed with the Cleve. Cin. Chio. & St. Louts 
purcba~ect the entire stock and ~eneral mortgage bonds and nearly all 
the $375,000 Midland of Indiana Ry. 5s, due 1917. Foreclosure sale 
set for Feb. 19, 1903. John T. Dye is receiver. -(V. 75, p. 1253; V. 
76, p. 48.) 

Chicago Terminal Tranafer BK.-PROPERTY.-Consists of 
passenger and freight termina.111 in city of Chicago, lines of rail­
way leading thereto, and a. belt line around the city. Company 
owns 760 acres of land 1n. and adjacent to the city, of which 50 aorea 
a.re in the centre of the business district; also includes 7,500 feet of 
flock property on Chicago River. Nearly all land, including that upon 
which tracks have been built, ts owned in fee. 'fraok owned, 90 mlles; 
leases from Chicago Junction Ry., 11 miles; trackage, 7 mtles: total, 
108 miles: 2d track, 54 m.; sidings, 111 m.; total a.11 tracks. 273 miles 

HISTORY.-A reorganization in Jnne, 1897, of Chicago & Northern 
Pacific and Chic. &Calumet Term., plan V. 6~, p. 888_, 898. In Feb., 
1901, Harriman syndicate acquired control. v. 72, p. :.::41, 580. 
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Oh,icago d West Michigan-Bee PERE MARQ. RR. 
OMcago Wisconsin " Minnesota- See WISCONSIN C E N TR AL. 
Olwctaw "Memphis-See CHOC. OK.LAH. & GUL11'. 
Choe. Oklah. & Gulf RR.-Com. sto<'k $10,000,000 ··-· ··-· 

Preferred stock, 5 per cent cumulative........... .... . ... 
General <now first) mort., $5,500,000, gold .•.. c"" 283 1894 
Choe. & Mem. 1st M., $3,750,000, ass'd.GP .. c&r 282 1899 
L.Rock B'ge let M., a.ss'd. g., red. (text) ... GP.c* 

9 
.. 

6
.
2
. 1899 

Consol. M. (see text>, $30,000,000, gold.GP •.. c* 1902 
Car trusts, gold, $50,000 Oct. 1, yearly .... GP.c* .... 1900 

50 $10,000,000 419 in '01 A.& 0 .3r Office, Chicago, Ill. Apr.30,'02, 3%, 
50 6,000,000 5in 1901 A.&O.,J1 do do Apr.30/02,219 

1,000 5,500,000 5 g. J. & J. N. Y., First Nat. Bk. Oct . .1, 1919 
1,000 3,525,000 5 g. J. & J. do do Jan. 1, 1949 
1,000 375,000 6 g. J. & J. Philadelphia,, Pa. July 1, 1919 
1,uOO 5,062,000 5 g. M. & N. do do May 1, 1952' 
1,000 200,000 5 g. A. & 0. Phlla., Girard Trust Ca. To Oct., 1905 
1,000 860,000 5 g. F. & A. do do To Aug., 1908· Ser. B, $70,000s.a..toAug.'06then $:"fi,000.GP ..•. 1901 

Ser. C., Apr., yearly, beginntn~ 1903.GP. ...... 1902 
White& Bl. Riv.Val.,lstM.,g.,mt.gu.,end.P.c• .67 1900 

Oin. Dayton 11: Ironton-See OIN. HAM. & DAYTON. 

1,000 1,750,000 41g g. A. & 0. do do Apr .. 1903·'10 
1,000 500,000 5 g. J. & J. N. Y.,FirstNat'lBank. June30,1980· 

Oincin-rwti Ham•lton <I Dayton-Common stock.... ·-·· ..•. 100 8,000,000 . . . . . . . . • . . Cincinnati. . ...... . 
100 612,100 4 in 1902 Q.-J. do Jan. 6, '03, 1~ Pref. stock, .A & B, 4 p.c. cum., guar. (call at par) ..•. . .•• 

do "Eagle" 4 p.c. cum., guar. (call at par) ..•. . .•. 
New preferred 5 per cent non·cum., $8,000,000 .. 
Consol. mort. (now ht) $ & £, sink. fund ... U •. c* · 60 

100 462,4<,0 4 in 1902 Q.-M. do Dec, 1902, 1 
. . . . . . 6,925,500 5 in 1902 Q.-F. do Feb. 9, '03, 1 · 

do do $376,000 are 5 p. c.c* 60 
is15 
1875 
1887 
1892 
1892 
1891 

½:~8 l,~~i:ggg 5 Z 6 f: f 8: N.Y.,f~sler&~~4Wall 8~t ½: i:gg 
1,vOO 2,000,000 419g. J. & J. do do Jan. 1, 1937 Secona mortgage, gola .........................•. c* 69 

General mortgage, $7,800,000, gold ..••... lUe.c* .. 
9
.
5
. 1,000 3,000,000 5 g. J. & D. N.Y.,Blatr&Co.,33Wall June 1, 1941 

1,000 1,200,000 4 A.-0. N.Y.,Kessler&Co54Wa.ll Apr, 1, 19f.2 Oin. Dayton & Chicago, ht mortgage ........... . 
Cin. Day. & Iron., 1st M., g., gu. (assumed) .. Ce.c· 164 1,000 3,500,000 5 g. M. & N. do do May 1, 194.1 

1,000 2,215,000 5 g. J. & J. N. Y., Central Trust Co. Jan 1, 1935 Oi,n. Ina. d West-Ind. De<'. & 5 not guar .. Ce ........ i 264 W. lRt M. g., red. at 110 . { guar. p. & i. (end.)c, 5 
C.I.&W.lst&ref.M.,$8,200,000g •. gu.,p.&l.enNo. . •.. 

S 1895 
{ 1895 
1903 
1898 
1902 
1902 
1886 
1902 

1,000 933,000 5 g. J. & J. do do Jan. 1, 1935 
1.000 *1,800,000 4 g, J. & J. N. Y., No. Amer. Trust. Jan. 1, 1953-

Car lirll8ts June 30, 1902......... .. . . .. .....• .... .. . ••. 
Equipment notes, maturing yearly. . . . ........ . 

1;000 185,000 5 F. & A. New York. To Aug., 1905 
244,000 4 M. & N. no do To rnn 

Oin."Ind. Westr-latM., $600,000 call.text.OB.c• 33 i:ooo 600.000 5 g. J. & D. ,Bos., Old Colony Tr. Co. June 1, 1952 
Oi11,c1,nnati Lebanon d Northern-lP.t, mortgage. c 38 

l~tcon.M.U,500,000g.ga.p.&i.An.(V 75,p.1398)c• 52 
1,000 
1,000 

200,000 5 J. & J. C1nn., Cen. Tr.&S.D.CO. Jan., 1916 
900,000 4 g. M. & N, do do Nov. 1, 1942: 

* $2.700 000add1t1nnal 1n Cin.H .. m.& 11avton r.ri> a1mry. 

TENA.NTS.-Balt. & Ohio, Chica11;0 Great Western. Chicago Hammond 
& Western, Suburban RR. Co. of Chicago. In 1898·99 the St. Louis 
Peoria & Northern Ry. Co. (see Chicago & Alton) contracted to be• 
come a tenant under a 99•Iear lease, but subsequently Edward H. 
Harriman, Jacob H. Schi1f, a.mes Stillman and George J. Gould agreed 
that on or before Jan. 1, 1904, "they will cause the Chicago & Alton 
RR. Co., or some other corporation satisfactory to the Terminal Com· 
pany as to responsibility, to become the successor to the St. Louis 
Company as lessee under said lease of Oct. 1, 1898." V. 6e. p. 1225; 
V. 69,p. 703: V.71,p. 652. On Dec.29.1901, the Lake Shore&Mich. So., 
Chic., R. I. & Pac. and N. Y. Chic. & St. Louis began to use the ter­
minals vending repairs to their old station. v. 73, p. 1111. 

SECURITIES.-Stock-$13,000,000 common and $17,000,000 4 p. c. 
non·cumulative pref. Bonds-Of the $16,500,000 1st 4s, $1,305,000 
a.re reserved to retire the assumed bonds; $1,295,000 for new property. 

LA.TEST EARNINGS- 5 mos. i 1902 ..... Gross, $735,887; net, lf306,347 
July 1 to Nov. 30. 51901. .•.• Gross, 684,383; net, 327,318 

REPORT.-Report for year ending June 30, 1902, given in v. 75, p. 
791, shows, gross, $1,631,118; net, after deducting taxes, $632,984; 
interest, $597,GOO; bal., sur., $35.384. 

Pres. and Gen. Mgr., J. N. Faithorn, Chicago, lll.; Sec and Asst. 
Treas., W. T. Wisner, 2d, 30 Broad St .. N. Y,-\V, 75, p. 732, 791 ,) 

Chicago Union Tran•fer Ry.-V. 72, p. 872; V. 73, p. 1207. 
Ohlc~o & We■tern Indiana RR,-Owns a valuable terminal 

system of roads affording entrance into Chloago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
Oragin, 16 miles, and to South Chicago, 5 miles; total, 48 miles; total 
track, inoluding 2d, 3d, 4th tracks and sidings, 220 miles; a.lso owns 
about 900 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. or Cbioa.go leases and operates 76 miles 01 
the 220 miles owned by the Ch. & W. I., its securities being all held by 
the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 

LEASES.-This company's road and terminals a.re leased under per• 
petua.l contracts to the Wabash, the Chio. & Grand Trunk, the Chicago & 
Ea.stern Illinois, the Chica.go & Erie and the Ohioago Indiana.polis & 
Louisville, ea.ch of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exoeed by at least 20 per 
oent the interest on the bonds outstanding. 

DIVIDENDS,-~ '92·94. '95. '96. '97, '98 '99. '00. '01. 1902. 1903· 
Per cent. 5 6y'rly. 719 6 6 6 6 6 6 6 Jan.,1~ 

BONDS.-Tbe general mortgage bonds became subject to sinking 
fund in 1903, and will be drawn at l 05 and interest in such annual 
a.mounts as will retire the debt by maturity. 

Of the conaoL 4s of 1902 (authorized issue $50,000,000) $4,000,000 
has been sold on account of track elevation and other improvements, 
$4,35:,,ooo additional to bf' u11ed to refund bonds canceled by opera• 
tion of the sinking fund, $10,014,000 are reserved to retire the out­
standing first and general mortgage bonds and $31,631,GOO for 
future additions equal to at lea.st the par value of the bonds icsued. v. 7 5, p. 732, 906. 

A.NNUAL REPORT-Fiscal year ends Deo. 31. Report for 1900 was to 
V. 72, p. 1185. In 1901, gross income, $906,382; ililterest, eto., $625,• 
701; dividends, $300,000; bal., deficit, $19,319.-(V. 75, p. 732, 906.) 

Chicago & We■t Mlch.-See Pere Marquette RR. 
Chlca1to WI■• & Mlnu.-Sold in 1899 to Wisconsin Central Ry. 
Chihuahua & Pacific RR.-Completed Apr., 1900,from Cbihua• 

hua, Mexico, to Mina.ca, 125 miles. Subsidies by Mexican Govern• 
ment in its 5 per cent interior sinking fund bonds a.re: On 125 
miles completed (already received), $1,400,000; on second and third 
sections will aggregate $4,750,000. These subsidies were in Oct., 
1900, transferred to K. C. M. & 0. from Chihuahua. to Paciflo Coast, 
the K. C. M & 0 . having a JO.year trackage agreement over the entire 
line. See K. C. M. & 0. statement 11ond V. 71, p. 181. Stock is $2,· 
500,000, all iesueo; par of shares, $100. No bonds issued to Oct., 
1902.-CV. 66, p. 57a; V. 71, p.181.) 

Choctaw & 1'1.emphl• RR.-SEE Choctaw Oklahoma. & Gulf RR. 
Choctaw Oklahoma & GulC KR.-(See Map of Bock Island 

Co.J-Operates: 
Road Ownea- Miles., Hot Springs,Ark., to Malvern 40 

Memphl · , Tenn, via Sa:rre, Searcy, Ark. to Des Arc..... 25 
O,T., to Tex. State line .... 669 Leased-

Haileyville, I. T., to Ardmore. 1161 White & Black River Valley, 
Shawnee, I. T., to Asher. . .. . !l5 I BrinkleytoJ'ksonport,Ark, 64 
Geary, 0, T., to Alva and --

Anthony, Kan ... . •....•. .. 137 Total Nov., 1902 . . •• . •••••. 1,076 
In July, 1902, extension was under construction from Guthrie to 

the main line at or near Hailevville, I. T., 170 miles, with branch to 
Shawnee, 30 miles, under title of Choctaw Oklahoma & Gulf Raitway 
with $1,000,000 stock. V 74, p . 1195. In Nov., 1902, extension was 
under construction southwest from Amarillo, Tex., 125 miles, to Te­
cumcaria, N. M .. at a connection with the El Paso line of the Rock 
Ieland: also from Ardmore, I.T., to Dallas, Tex., 113 miles. V. 75, p, 
393. The Searcy & Des Arc RR .. Searcy to Des Arc, Ark., 25 miles, 
was acquired in ~ept., 1902. V. 75, p . 794. 

HISTORY.-A reorganization of the Choctaw Coal & Rall way Co., sold 
In foreclosure Sept. 9, 1894. Holds valuable coal leases. The Choctaw 

& Memphis RR., formerly leased, was merged in June, 1900. V. 70, p, 
9,4. The White & Black River Val. RR. is leased for 80 years from• 
July 1, 1900, interest on $500,000 five par cent bonds being guaran• 
teed for tir11t tenyearsandon$600,000thereafter. V. 72,p.189. 

Jn Ja.n., 1903, all except $3~3,600, stock was aequired by the Chi• 
cago Rock Islllnd & Pacific Rai1way. Co., the minority stock being 
o1fered the sawe price. viz., $80 per $50 share for the common and 
$60 for the preferred, See V. 74, p. 775, and also p. 829,986, 1354, 
The stockholders voted on May 3, 1902, to purchase the Choctaw 
Northern RR., I 37 u1iles, and the Hot Springs RR., Hot Springs. 
Ark., to Malvern, with extension to Bonto:a, 40 miles. (See V. 73, p 
722.) v. 74, p. 829. 

DIVIDENns.-On pre1.: 1898 to Apr. 1902, 5 p. c. yearly. On com, 
mon, 2, Oct., 1899; 1900, 4; 1901, Apr., 2; Oct., 1219 p. o. cash, and 
also a 10 p. c. distribution in com. stock. In 1902, Apr., 3 p . c. No­
dividends on either stock were paid in Oct., 1902. V. 75, p. 1398. 

BoNns.-Tlle consol. mortgage of 1902 is for the authorized amount 
of $1,000,000 on the coal properties and $15,000 per mile for eaob­
mile of railroad now owned or hereafter eonstructed, an amount 
equal to the outsta.ndmg gen. and C. & M. 5s being reserved to retire 
the same. V. 74, p. 151. After 1902 the Little Rock Bridg& 
6s a.re subject to call at 105 for sinking fund o:r $20;000 yearly.­
(V. 71, p. 602.) Car trusts, see table above and V. 73, p. 1312, 1356; V 
74, p. 727. 

KEPORT.-Reportfor1900-01 in v. 74, p. 149-, 203,212. 
Year end. Gross Gross of Net Interest Balanu 

Oct. 31- of railroad. mining. of both. and tazes. for year: 
1901. ...... $4,611,351 $655,462 $2,025,044 $607,419 $1,417,62:.-
1900 .... . .. 2,7:t2,019 741,486 1,228,738 497,834 730,904 

Average miles operated, 643 mUes in 1900-01, against 565 in 1899·00, 
From surplus above shown were paid dividends,. In 1900-1, on pref.,. 

5 p. o. ($300,000), and on common 4'11 p. o. ($320,000), and $120,000 
1or equipment renewal funds. Coal output tn 1900-01, 448,497 tons. 
Pres., Wm. B. Leeds; Sec., Geo. H. Crosby; Treas., F. E. Hayne. Di• 
rectors May, 1902, V. 74, p. 986, 1307.-(V. 75,.p. 239, 1146, 1398.) 

Olnelnnatl Georgetown & .Portsmouth KH.-SeeSTREE'I' 
RAILWAY SUPPLEMENT. 

Cincinnati Hamilton & Dayton Ry.-(See Ma,p.)-Opera.tes a 
direct line between Cincinnati and Toledo, Ohi_2l with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & western, etc. 

HISTORY, ETC.-In July, 1895, consolldated with the Oin. Dayton, 
& Ironton and Cin. D. & Chica.go under the name of Cin. Ham. & Dayton 
Railway. V. 60, p. 1104; V. 61, p. 68. Cincinnati-Indiana. & Westena 
ts operated in connection with the C.H. & D. system. Since Nov 
1901, the Findlay Fort Wayne & West. Ry., Findlay, 0., to Fort Wayne' 
Ind../. 80 mtles, has been operated for its owneni. ThA bonds 01 the· 
Fmruay roa.d·ha.ve not been assumed. V. 73, p. 1111; V. 75 p. 978 

Road oumed-(11 Seethu Oo.)Miles. Proprietary roads- ' Milu. 
Oinoinnati to Dayton, 0 ........ 60 Cincinnati Ind. & Western ... 11379· 
Dayton to Deana, 0 ...•••...... 176 Cincinnati & Dayton •..••.••••• 14, 
Dayton to Delphos, 0 .••..••••• 98 ColumbuaFindla.v & Northern. 18 
Trackage . . . . . . . . . • . . . . . . • . . . • • • 13 Bowlinl Green RR ............ . 21 

Roads leased- Pi~:rat~~Y Branch.......... 8 
Dayton & Micbi~an ..•.•••••• fll42 1J'Findlay,O., t&Ft.Wa.yne,Ind. 80 
Home Avenue RR ..•. ·-·-······ 3 _ 

Total of all ..•......•••••.. 1,0UI 
. 9wns the Dayton & Union jointly with Clev. Cinn. Ch. & St. L. and· 
Jomtly with the Southern Rv. controls the Cincinnati New Orleans & 
·.rexasPa01:0.o Ry. V. 75,p. 978. 

8TOCK.-Newpreferred 1e Antitled to 5 per cent, then common to 5 
per cent; then both share eq1111.1ly. V. 69, p, 1300. 

DIVIDENDS s~ce con~olida.tion- Nov., 1895 to Feb., 1903-
New preferred, issued m 1895. ••• . •• . • ••• •••••• 5% yearly (Q-F) 

BONDS.-General mort. covers the perpet11al lease of the Dayton & 
Michigan, the profits under which are larg0. V. 54, p. 799; V. 55, p. 373. 
· The stockholders voted on Dec. 11, 1900, to authorize a refunding 

mortgage at not exceeding 4 per cent to take ca.re of the maturing 
indebtedness and convert the :fixed leasehold and other obligations· 
to purchase railroads held under lease or operating contract· also to· 
reduce the interest on the Cin. Dayton & Chicago treasury bonds from 
5 to 4 per cent and sell the same. V. 71, p. 1012, 1219; v. 73, p. 840. 

GUARANTIEs.-Guarantees securities of Cin. Hamilton & Ind and 
Dayton & Michigan; also $933,000 Indiana Decatur & Western· first 
5s. V. 69, p. 795. As to control of Cin. N. O. & T. P., see that Co. 

REPORT.-Fiscalyear ends June 30. Report in V. 75, p. 978 showed: 
.Yearena. June30- 1902. 1901 ' 1900 

Gross eai:nings .••••••••.••••••••••• $6,352,164 f5,837,916 $5,735,530· 
Net ea.rmngs ..•...•.....•••...•..•• 2,018,108 1,806 002 1 728 848 
Deduct interest on bond&.......... 886,610 865

1
74.7 '846' 970-

Div. pref, stock D. & M. RR...... 96,900 96' 900 96' 900 
Div. com. stock. D. & M. RR..... 84,066 84

1
066 84.'067 

Div. com.stock HomeAve. RR.. 3,268 2'924 3'219 
Div. pref. stock C.H. & D. Ry... 389,225 389:211 387:138 

Total ....•••.• - ••.••..••......•.. $1,4d0,070 $1,438,848 $1,418,294, 
Surplus.-............................ $558,038 $367,154 $310,554. 

Pres., M, D. Woodford, Oinoinnatt, 0.-(V. 75,p. 239,848, 9'18, 1201.)• 
Cincinnati Ham.llton & Ind1anapol18 Ry.-Merged tnAug 

1902, ill Cincinnati Indiana.polis & Western RR.-(V. 75, P. 239.) ., 
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44. INVESTORS' SUPPLEMENT. [ VOL. LXXVI. 

I BondB-.t:'rlnol· RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal, When Dae. 

ror explanation of column hea.d.ings, &c., see notes Rate rr/ When Where P~a.ble, and by of of Par Outstanding Stocks-Laat 
on ttrst page of tables. Road. Bonds Value. Cen . Payable om. Dividend. 

---
Oin.tl Muskingum Val.RR.-lstM.$2,000,000,g. Fe,. 148 1898 $1,000 $l,500,000 4 g. F. & A. N.Y., Farm. L. & Tr. Co. Aug. 1, 194.8 
o. X. O. ti T. P. Jc., pref. s~ 51 cum.~,000,000. .... iooi 100 2,000,000 . .. 4.g. Q.-M. Oincinnatt. Dec. l ,'02, 1:1,t 
Cincinnati Northern-lat ., ,000, O, g.G.c,..&r ··ss 1,000 1,000,000 J. & J. N. Y., Guaranty Tr. Co. July 1, 1951 
Oin. Richmond ti Ft. W.- lst mort., gold, int. gu.c• 1871 1,000 1,800,000 7 g. J. & D. N. Y., Winslow. L. & Co. June 1, 1921 
Otn. Rieh. ti Mun.-lst M., $10

0
000 p. m., f.-OB.c* 168 1900 1,000 1,680,000 5 g. A. & O. Bost., o. Col. Trust Co. Oct. 1, 1950 

Gen. M., $900,000, call at u aft-. Oct., 10.A.B ·50 1903 1,000 (1) b g. J. & J. .. ........ Jan. 1, 1951 
Chicago & Cinoin. 1st M., $750,000, g. call. text .. 1902 i:ooo See text. ~ g. F. & A. . ......... Feb. 1, 1952 
Hoosier Equip. 1st M., ser. A, gua.r. p. & LBB ... .... 1902 500,000 J. & J. Bostc n, Bost. S D. & Tr. July, 1903·'12 

Okarjteld ti Mahoning-Stock, 6 per cent rental.. "is .... 50 750,000 6 J. & J. Checks mailed. Jan. 1, 1903 
1st mortgage, gold/. guar. B. R. & P ....... G .c* &r 1893 1,000 650.000 5 g. J. & J. N. Y., Guaranty Tr. Co. Jan. 1, 194S 

Olet,el'd. Akron ti Oo umb.-Stook, $4,000,000 .••••• 100 4,000,000 2 tn 1902 M. & S. Checks mailed. 
Gen. mort~ge (now 1st,) g... . ............... c 177 iss1 500 &c. 1,800,000 5 g. M. & 8. Hamilton Tr., B'klyn, 

Sept. 25, '02, 1 
Moh. 1, 1927 

1st consol. ., $4,000l°OO, gold, s. f,, see text ..•. 188 1900 1,000 1,782,000 4 g. F. & A. N. Y., Winslow, L.& Co. Ang. 1, 1940 
Oleileland, Cinovnnat Ohioago ct St, Louis-

27,989,310 4in 1902 M. & 8. N.Y.,J. P.Morga.n&Co. Mar. ~ '03, 2t Common stock ($28,700,000 authorized) •..••..•. ---· ---· 100 
Preferred stock, 5 per cent, non-cumulative .•.•••. 

i75 isso 100 10,000,000 5in 1002 ~.-J. do do Jan.2 ,'03, 1 
1,000 675,000 6 M. & N. do do c. I. St. L. & C. con. M .. drawnat105t s.f. l p. o.c" May 1, 1920 

Gen. 1st M.. $10,000,000 g.i s.f. no dr'n.Oe.c&r 
39i 

1886 l,OOO&o 7,684,000 4 g. Q.-F. do do Ang. 1, 1936 
Cleve. Ool. Ctn, & Ind. Conso • mort. (see text) ... 1874 1,000 4,138,000 7 or 6 g. J. & D. do do June 1, 1914. 

l¾n. ooneol mort. ($12,000,000) ff°ld .. lJ■.c*&r 391 1884 1,000 S,205,000 ; g. J. & J. do do Jan. 1, 1934. 
Indian & St. L. 1st M., in 3 ser. of$ 67,000. U8.0 72 1869 1,000 2,000,000 Various do do July 1, 1919 

2d M.($2 000 ~ld Indian~. to Terre H c. 72 1882 1,000 500,000 6 g. M.& N. do do Nov, 1, 1911 
01.Cin.Ch.&St.L., Wat. Val. tv, let, g.oe.c· 62 1890 1,000 650,000 4, g. J. & J. do do 

Bpr. & Col. Div. (Col. 8$. &Ctn.), 1st M., g.Ce.c* 45 1890 500 &c. 1,103,730 4, g. M.& 8, do do 
July 1, 194.0 
Sept. 1, 194.0 

Cairo Division 1st M., 5,000,000, gold .. Oe.c,.. 267 1890 1,000 5,000.000 J. & J. do do 4, g. Jan. 1, 19S9 
Bt. L. Div., coll. tr.b~' ($351,000 ins. f.)Ce.c&r 194. 1890 l,OOO&c 10,000,000 4, g. M.& N. do do Nov. 1, 1990 
Ctn. Wab. & Mich. v. 1st mort., gold ... U8.or 203 1891 1,000 
Gen. mort. 100 yearfor $50,000,000 g.1'.le.o·&r 1,021 1893 1,000 
0BLIGA.TION8 FOR PROl'lUETARY LINES, 

Oinctnnati Sandusky & Cleveland-Pref. stock ... 
i10 isss 50 

Consol. (now 1st) M. ($3,000,000) gold .• • A.B.o 1,000 
Oar trusts, payable monthly ••••••••••••••..••.••. .... 1900 ---··· Lontsv. & J eitersonv. Bndge 1st M.-Bee that Co. 

Olnclnnatl & Indiana Western RR.-Under construction 
from Cincinnati, 0., to a connection wlth the Cincinnati Richmond & 
Muncie RR. (see below) at a point in Butler County, on the State line 
between Indiana and Ohio, about 33 miles, 'i.o be completed about 
March 1, 1903. Stock increaRed May, 1902, from $500,000 t.., $900,000. 
Bonds are subject to call at 110 after 10 years.-(V. 74, p. 1195.) 

Cincinnati lndlanapoll8 & Western RR.-rs- Map c. H. 
ct D.;- HamilLOn, 0., to Springfield, Ill., 293 miles; Sidell Ill., to West 
Liberty, 78 miles; traok+ge. West Liberty to Olney, 8 mileR; total, 379 
miles. A con~olidatlon in Sept., 1902, of the Cincinnati Hamilton & 
Indianapolis Ry., Indiana Decatur & We1tern Ry. and Springfield & 
Decatur RR. V. 75, p. 239, 289, 497, 732. Stock auth,. $8,200,000. 

BONDS.-The "first and refunding" 4s of 1902 ($8,200,000 author­
ized issue) are guaranteed, principal and interest, by C. H. & n. by 
endorsement on each; $4,500,000 were issued in exchange for exist­
ing bonds, of which $2,700,000 in the Cin. Hamil. & Dayt. ,n treasury; 
$3,465,000 are reserved to retire the ~nd. Deel. & West. 5s and the re­
maining $235,000 for general purposes of the company. V. 75, p. 
1201, 1353. 

The I. D. & W. bonds are redeemable by lot at 110 at any time on 
eight weeks' notice; $938,000 are guaranteed by Cin. Ham, & Day., 
which guarantees also the C. H. & I. 7s. 

EARNINGS,-Year ending June 30 1901, of companies consoli­
dated were $1,622,510; net, $4.<l5.s,s; total deductions, $305,330; 
bal., sur., $100,212.- v. 75, p. 239,289,497,732,849, 1202, 135~.) 

Cincinnati Jackson & 1'.laclrlna,v RR.-See Ctn. Northern. 
Cincinnati Lebanon & Northern ay.-OwnsCinctnnati, 0., to 

Dodds, 38 miles, including 6 milt>I from Lebanon to Dodds, leaeed to 
the D11,yton Leb. & Cln RR; Middletown Jct. to Middletown, 0, 14 
miles (former Mid. & Oin. RR., taken over Jan. l, 1903); total. 52 
miles. Controlled by Penn. RR. interests. Stock authorized, $1,500,-
000~ outstanding, (1) • V. 75, p. 980. Of the $ 1,500,000 first 
oonsol. 4s of 1902, i;cnaranteed principal and interest by the Pennsyl• 
va.nia Oompany, $900,0 O were issued to oay for Cincinnati & Middle­
town RR. and other property and retire old bonds, $200,000 are re• 
served to retirethe5s, due 1916, and. $400,000 to purchase real estatti. 
V. 75, p. 1253, 1398. Year ending Dec. 31, 1901, gro11s, $180,803; 
net, $33,896; charges, $15,090.-(V. 76, p. 48, 157.) 

Cincinnati & Licking River KR.-Brooksvtlle to Wellsburg, 
10 miles and Hillsboro to Johnson, 17 miles. In Aug, 1901, under 
construction trom Brooksville to Johnson Jct., 28 miles. Extension 
also prOJ?OBed in 1902 from Hillsboro to Morehead, 20 mlles, making 
75 mil~s m all. Stock, $200,000. All old bonds will be retired. Vice• 
Pres. and Gen. Mgr., Y. Alexander, Brooksville, Ky.-(V, 70, p. 1194..) 

Clnclnna11 & Louisville aa.-To extend from Miamiville, O., 
to Louisville, Ky., 105 miles. Incor_porated Nov. 17, 1902, in the in­
terest of the Cincinnati Richmond & Muncie RR., which see. Stock 
authorized, $500,000.-(V. 75, p. 1146.) 

Olnclnna11 & 1'.lusk.lngum Valley KR.-( See map of Pitt8burg 
Oincinnati Ohicago <I St. LouiB.)-Owns!Morro'!!, Ohio, to Trtnway, O., 
148 miles. Snceessor on Ang. 1, 1898, io the t;m. & Mwik. Val. Ry., 
toreolosed June 29, 1898, and purchased in the interest of Penn. RR. 
V. 67, p. 27. Of the bonds $500,000 are reserved for future needB; 
stnktng fund retireB yearly one per cent of those outstanding, if of­
fered at par or less. Stock, $2,000,000; l_lar $100 ; all issued. Divt• 
dends: 2 p. c., June 25, 1900; Dec. 311. 4 p.10.; 1901, Deo.31, 2 p. c. Penn• 
sylva.nta RR. OWil8 $754,000 of $1,5u0,000 bondB. V. 55, p. 1078. 

EA.RNINGS.-Fiscal year ends Dec. 31. Report for 1900, V. 72, p. 984. 
Yr.end. Dec.31. Gro88. •et. Interut. *Balanu. 
1901. •••••.••••••••• $57',032 $110,141 $60,000 $50,141 
1900 ................ 541,629 103,442 60,000 41,«2 

• In 1900 6 p. c. was paid from accumulated surplus. In 1901, 2 p. c. 
($40,000) waspaid.-(V. 72, p. 984.) 

Cincinnati New Orleans & Texa8 Pacific Ky.-(See Map of 
Southern, B•->-Operates Cincinnati Southern Ry., owned by city of 
01nctnnat1, Cincinnati to Chattanooga, Tenn., 336 m.; trackage, 2 m. 
In Jan., 1903 the Harriman & Northeastern Ry., Harriman to Petros, 
Tenn., 22 miiesi was acquired by or in the interest of the company, 
but it was unaerstood will be operated separately, V. 76, p. 157. 
In 1901 lease was extended 60 yea.rs to Oct. 12, 1966; rental until 
Oct. 12, 1'906,was modifl.ed heginntng July 12, 1902, to $1,050,000 
yearly, the remaining $50,000 per quarter to be deferred as it accrues 
and to be paid quarterly at rate of $40,000 yearly, with interest on 
deferred payments at 3 per cent; rental under renewal to be $1,050,· 
000 yearly for flrElt 20 yea.rs, then $1,100,000 for 20 years, thereafter 
$1,200,000. V. 73, p. 722; V. 74, p. 1251. Pref. stock, 5 p. c. cum., 
$3,000,000 with no voting power, but prior rights on dissolution. Of 
this, $2,000,000 was issued for improvements atpa.r. V. 74, p. 528,829. 

DIVIDEND,-On pref., 114 p. c., pa.id Sept. 1, 1902; Dec., 114 p. c. 
STOCK.-Common, $3,000,000, controlled in interest of Southern Ry. 

and C1n..,innat1 Hamilton & Dayton Ry. V, 61, p. 26; V. 65, p. 1173. 
Car trusts June 30, 1902, $92,594. 
LATEST EARNS.-5 mos., 51902 ....... Gross, $2,446,350; net, $611,751 

~uly 1 to Nov. 30. i 1901 . . .Gross, 2,3L7,669; net, 614,495 
ANNUA.L REPORT.-Report for 1901-2 was in V. 75, p. 903, showing 

gross, $5,660,401; net, $1,,420,810, (against $1,:?99,827 in 1900-01); 
other income, $5,592; rentals, $1,217,269; balance, surplus, $209,134, 
a,gst. enrplwi $179,132 in 1900-01.-(V, 74, p. 1251; V. 75, p. 341, 903; 
v. 76, p.157.) . 

4,000,000 4 g. J. & J. do do July 1, 1991 
16,657,000 4, g. J, & D. do do June 1, 1998 

428,997 6 M. & N. do do Nov. l,'02i 3Jj 
2,571,000 5 g. J. & J. do do Jan. 1, 9 

See text. 6 ..... . ..... ·--· To 1905 

Cincinnati Northern KR.-(See Map Olet1eland Oin. 0lica.ao cf 
St. L .• J-OwnsFranklln, 0., to Jackson, Mich., 208 miles; trackage (0. 
O. 0. &St. L.), Franklin to Oinctnnati, 38 m.; at Jackson, t m . 

Successor in June, 1897, of Cincinnati Jackson & Mackinaw, fore• 
olosed.-V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31. 

In July, 1901, President Ingalls of the Cleve. Cinn. Chic. & St. Louie 
was elected President, control having been acquired by that road. The 
holdlngs of Clev. Cin. Ch. & St. L. are valued in balance sheet of June 
30, 1902, at $1,091,955. V 75, p. 454, 457. 

STOCK, reduced from $6,800,000 to $3,000,000 in Sept,, 1901. 
BONDS.-ln Sept., 1901, made above mortgage.-V. 73, p. 783. 
REPORT.-For calendar year: In 1901, gross, $639,238; net, $89,591; 

in 1900, gross, $640,108; net, $97,059. 
Prest., M. E. Ingalls. See report, V. 70, p. 581.-(V. 74, p. 326, 378.) 
Cincinnati Richmond & Fort Wayne KK.-Owns from Rich­

mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & o. 
Now operated (Deo., 1901), by Grand Rapids & Indiana Ry. 
Rental, net ea.rntngs. Interest ts guaranteed by the Pennsylvania Co. 
and Pittsburg Cin. Chicago & Bt. L. Co. jointly (the P. O. O. & St. L, 
taking the place of the Ctn. Hamilton & Dayton in 1888). Stock, $1,· 
709,313-pa.rb $50, of which Penn. Co. Jan. 1, 1902, owned 
$1,256,900. ue guarantors Jan. 1, 1902, $1,384,877. 
Year end. Dec.31. Gro88. Net. Interest,<lc, Bala-nu. 
1901 ........ ••. ,$560,200 $131,005 $12t3,000 Bur. $5,005 
1900... .. . . • . . • • .. 514,113 121,739 126,000 def.4,261 

Olnclnnatl Richmond & Muncie RK.-Cottage Grove, Ind., 
to BeatriGe, 195 miles; under construction from Bea.trice to Ham• 
mond, Ind. (near Chicago), 23 miles. In connection with the Cin• 
cinnati & Indiana. Western RR. (see above) will form a through line 
between Cincinnati and Chicago, probably under the name of the 
Chicago & Cincinnati Ry. V. 74, p. 1195. Laid with 70-lb. steel ralls. 
The Cmolnnati & Louisvllle RR. was incorporated on Nov. 17, UIO~ 
with •500,000 stock, to build a road from Oincinnatt to Louisville. v. 
75, p. 1147. Stock authorlzed,$3,450,000, The 1st 5s and C. & C. issues 
are su1J1ect to call at 110 after 10 years from their date. In 1903 made 
a general mortgage for $900,000. V. 76, p. 211. See official state• 
men!'_t V. 71, p. 1066; v. 74, p 1195. Pres., W. A. Bradford Jr.; Sec. 
and ·.1Teas., RogerN. Allen. 40 Water St.,Boston.-(V. 76, p. 211.) 

Olearfleld & 1'.Iahonlug Ky.-( Bee Map Buf, Boch. cf Pitt8.)-0wn1 
t0ad, comple«,d in 1893, from Du Bots Juno, Penn., on Bu.tr. R. & P., 
to Clearfield on Beech Creek RR.1 26 miles. Leased durtng corporate, 
existence and renewals thereor to Buffalo Rochester & --i»tttsburg­
whtch see-at a rental payable in gold and equal to 6 per cent on 
f750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
p. & 1., by tndorsement on each.-(V. 61, p. 710.) 

Cleveland Akron & Colum.bu8 Rallway.-Owns from Hud• 
son, O. to Columbm, 0., 144 miles; Dresden branch, Kilbuck to Trtn•• 
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles; total 
owned, 197 miles; trackage Trinway to Zanesville, 17 miles. 

Penn. Co. took control June 1, 1899, purcl1asing $2,237.i.500 ot the 
84,000,000 stock (par $100). Dividends, 2 p. c., fa.id ~ept .• 1901; 
1902, 2 p. c. (M.-8.) Of the 1st oonsol. gold 4s o 1900 1commer• 
cial Trust Co. of Philadelphia, trustee), $1,800,000 a.re re,erved to 
retire the gen. 5s due 1927. V. 71, p. 390. Report tor year ending 
June 30, 1901, was in V. 73, p. 955. In calendar year 1901, gross, 
$1,250,913; net, $322,435; other income, $5,753; charges, $162,601; 
div. (2 p. c.) $80,000;bal., snr.,$85,587.-(V. 73, p. 965.) 

Cleveland Cincinnati Chicago & St. Loull!I Ry.-(&e.Map.;­
RoAD.-Operates a system of roads radiating trom Indianapolis, 

Ind., westerly to Ch1cago, Peoria_, Cairo, ill., St. Louts, and east­
erly to SandUBky, Cleveland, Co1umbus and t,'incinnatt. Ohio, and 
southerly to Lontsville, with branches. In July, 19(!.;, control of the 
CtnoiDna.ti Northern RR .• FranlJlin, 0., to JacKson, M.Ich., 205 miles, 
was acquired. V. 73, p. 137,497; V. 75, p 454, 457. In Ang., 1902 
interests identified with the company purchasect the entire stock and 
nearly all the bonds of the Chicago & Southeastern Ry., Muncie to 
Brazil, Ind., 137 miles, including trackage Brown's Valley to Sand 
Creek, 12 miles, but the road wlll be operated independently. V. 75, 
p. 497, 611. The company will build a. 50-mile cut off between Hills• 
boro, Ill., and Mitchell, near St. Louis, about 44 miles. V. 75, p. 1086. 
As shown on map, the system oomprtsei-: 11 Bee this co. 

Oloned diN<.tl71- llile,. Leasoil alli• controlled. Mile,, 
Oleveland, 0., to Columbus, 0 .. 138 Cincinnati & Springfield Ry.-
Gallon, 0., to Indianapolis ••••. 203 Lnd.G've(6m.tr.Cin.)toDay'n 48 
Delaware to Springfield .••••••• 50 a No debt, or bondB all owned. 
Cincinnati to Lafayette ......... 175 Col um. Hope & Greensb'g RB.- 26 
Indianapolis to Terre Haute .••• 72 Trackage into Cincinnati, &c. 32 
Harrison Branch............... 7 Trackage into J effenonville ~ 

53 Leased-entire Bt'k owned- B. & O. S. W .••••••••••••••• : 5 
Cincin. Lafayette & Chlo. Ry.- 57 
Cairo Vincennes & Chio. Ry.­

Cairo, ill., to Tilton & bra.nch.267 
St. Lon. Div. T. H. to E. St. L.193 

Columbus Springfield & Ctn.-
Columbus, O., to Springfield .. 45 

White Water-Harrison, fnd., to 
Hagerstown, Ind.............. 62 

01n. Wabash & Michigan Ry.­
Benton Harb. to Rnshv. & Br.249 

Other lines <a, ..••.•.••••••.•••• 44 
Cinoin. Sandusky &Cleve. Ry.­

Sand.'sk:y, o., to Dayt'n, O.etc.170 

Total included 1n earns ... 11891 
Operated,; earnB. ke2_t 1eparaie-

Peoria & East'n Ry. ('If).- 352 
Kankakee & Seneca RR.- 42 
Mt. Gilead Short Line........ 2 

Total of eystemJnne 30,'02.~ 
Trackage Ill. Cent. into Ch1c •• i 

On percentage but, .••••••• 5 
Operates inde1>ondent1y­

Dayton & Un. RR. (1T) •••••••••• 
Double track ....... .•••••.••••• 102 
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46 INVESTORS' SUPPLEMENT. rVoL, l.XXVI. 

Boncts-Prinoi RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal,When Due. 

Rate Per When Where P~able, and by For explanation of column headings, &o., see notes ot of Par Outstanding Stocks-La.et 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. ---

-OCeN. Oolumb. o,n. " Indianap.-See OLEVE. OIN. CHIC. & ST, LOUIS. 
OleN. Indianap. St. Louis ii Ohu.-Bee OLEV. OIN. CHIC. & ST. LOUIS. 
Olffef,and Lorain fl Whut.-Pref. stook$5,000,000. 

i92 i893 $100 ltl5,ooo,ooo ...5.g. ·--· - New York, 2 Wall St. Oct., '96, 1% 
Consol. mort. (now lstb&:, See text. U •Ill .•• . o· 1,000 5,000,000 A. & 0. do Oct. 1, 1933 
General mo~age, $1, ,000,1,old,red.105.N •. 192 1896 1,000 893,000 5 g. J. & D. do June 1, 1936 
Oon.ref. M., $ 0,000,000, g., re • at 10219.Col.c* ---· 1900 1,000 950,000 41,ag. J. & J. do Jan. 1, 193 
Car trust.s (due $1,302 monthly) June 30, 1902 .. i2s isss 1,000&c 

3,<~06 
Oln. fl M. V.-Con. M. (now 1st) $3,000,000,g. Ce.o.tr 2,935,000 

1,250,000 

5 J. & J. 
5 g. See text 

419g. M.&N. 
N. Y.,Winelow,Lan.&Co. 
N. Y.,Farm. L. &T. Oo. 

0 
3 To April, 190 

Jan. 1, 1938 
Oln. ti Mar.-lst M., s. f., not dr'n, gold. guar.P.c* 103 1895 1,000 
Dine. fl .Pittsb.-Stook, 7 p. o. guar. by Penn. BR.Co . --· i892 00 11,226,300 

Ge M $10 000 000 F Id{ Serles A & B ••• o" 202 1,000 4,561,000 
n. ·• • • • • ft0 Serles O & D ... o* 202 '98-'00 1,000 4,933,000 

Guar. p. & I. {end.) ~a.. R. Ber. B, Int. red •.. 202 1892 1,000 439,000 
Ok11eland Terminal ti Vallei,-See BALT. & Omo. 

200 1900 1,000 2,500,000 

7 Q.-M. 
419g. X 
319g. 

A. & 0. 3¼g 

F, & A 

N. Y., Winslow, Lanier. 
do do 
do do 
do do 

N. J., Title Guar. & Tr. 

May 1, 193 6 
Dec. 1, '02, 1 
Ja.n.•Oot.•'42 ' 

2 
1948·1950 

Apr. 1, 194 

CoaJttdla ti Paci~-lst M., gold, $2,500<1°00 .... o* 
Oolebrookdale- etM .• ~93,400,und. Rea .M.of'96o 13 1868 100 &o. 600,000 

s g. 
J. &D. Phila., Read. Co. Office. 

Feb. 1, 1930 
June 1, 1898 

Oolorado Midland-lat mort., $10,000,000.Ce •.. o* 259 1897 1,000 
COlorado cf Northwestern-lat M. , gold.Me ....•... 2619 1897 1,000 
Ool,orado ti Southern- Common stock, $31,000,000 .... ---- 100 

lat pref., 4. per cent, non-cum., $8,500,000 ••.•••. .... iss2 
100 

2d pref., 4 per cent, non•cmn., $8,500,000 . .••••. 
l,086 

100 
1st mortgage, gold, $20,000,000. Ce ............ o 1899 1,000 
Car trust notes June 30, 1902, due monthly . _ .. * ·-,;o 1900 i:ooo Col. Bp. fl Or. Or.D. ~.-latM. :2,crn~::00,g.s.f.Ce 1900 
2d mort'1;age, $1,0 ,000, gol , s ~ fund .••• 70 1901 1,000 
Consol. mortgage, $3.600,000, gold. o -· · ······ ·-.ii, 1902 i:ooo <Joi. Newb. ti Laurens-lat M. $12 000 p. m.SBa 1887 

Ool. Wfioming ti Gt. No.-lst M., $6,000,000, g .. o" ·-,;i 1895 ··-· .. Oolum ·a Southern-lat M .• ,old, $ 2,100,000.N •.. 1898 . ..... 
Columbia ti Grun-r,ille--See OUTHERN RY •......•. 
Ooltim,bus Hock, Yal. ~ .Toledo-See Hocking Valle yRy. --

X Serles "A" J. &. J; "B" A. & o.: y "C"M. & N.· ·'D"F. & A. 

The company ls also one.fourth owner of Peoria & Pekin Unton Ry., 
(thron~h the Peoria & East. Ry.), one-seventh owner in Terminal RR. 
A88'.11 o.r St. Louis and two-fl.fths owner of Indiana.polls Union By. and 
patt owner of Dayton & Union, which ls operated independently. 

Bl8TORY~ ETC.-A oonsollda.tlon ot the Cincinnati Indla.napolle Bt. 
Louis k Chicago Ra.llwa.y Oompany, the Cleveland Columbus Clnoln• 
a.•tl & Indianapolis Railway Company and the Indlanapolte & Bt. Lout, 
Ballway Company, made in July, 1889, per plan in V. 48, p. 427. Of 
the common stock, 111,225,400 was on Jan. l, 1901, owned by the 
Lake Shore & Mich. So. Ry., this amount, together with the private 
holdings in both stocks by the Vanderbilt family, being undel'8tood to 
constitute a meJorlty of the entire share capital. v. U,, p . 86. 

CAPITAL 8TOCK.-On Jan. 1, 1890, the oommon stock was $20,500,· 
000; It has been increased to preeent figure to acquire stocks of llne11 
absorbed, etc. Dividends on common stock were resumed in 1900. 
DIV'DS.:_ '90 '91 '92 '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 1908 
Oom ... } 4. p. o. 3 3 3 0 0 0 0 0 0 3 319 4 Mar., 2 
Pref ... , 5 5 5 5 5 5 5 219 5 5 5 5 5 Jan., 114 

In 1901, on common, Mar., 1111 p. o.; Sept., 2 p. o. V. 73, p. 82, 
Bmms.-The slnlon~ fund provision of the Qte-r,uand Oolumbus Oin• 

einnati ti Indianapolis consol. bonds (stamped) has been canceled. The 
principal ot these bonds ls payable in gold, but the interest 18 payable 
at option of holder either in la. wful money at 7 per cent per annum or 
In British sterling at 6 p. o. Of the Indianapo"'- fl St. Louis first 7a 
aeries "A" are J. &J.; series "B," M. & 8.; series "0," M.& N. 

St. Louts Di'l7ision bonds 11ee deed of trust V. 52, p. 42-45. 
As to the OincinnatiWabash ti Muh. 4 per cents, see V. 52, p. 718. 
The 100 year mortgage of 1893 ls limited to $50,000,000. In July, 

1902, $22,595,000 general 4s were reserved for prior liens (exclusive 
of Cairo division, Peoria division, Michigan division and the St. Louie 
division west of Terre Haute), and $10,748,000 for equipment, con• 
atruotlon and betterments, etc., at the rate of $1,000,000 a year. 

GENERAL FINANCES.-Guarantees interest on Loulsvtlle & Jefl:'erson• 
ville bridge bonds iointlywith the Ohes. & O. V. 68, p. 822. On June 
30, 1902, owned stock in Chesapeake & Ohio representing an outlay of 
$2,453,569 and Cincinnati Northern RR. securities costing $1,091,· 
955. v. 71, p. 398; v. 75, p. 455. 

LA.TEST EARNING8.-From July 1 to Dec. 31 (6 months.)-
6mos.- Gross. Net. Int.,cfe. Bal., "''"· 

1902 ....••.• ....... $10,261,943 $2,538,428 $1,429,111 $1,109,3 l 7 
1901.. ---· ·--·····. 10,003,605 2,863,813 1,406,119 1,457,694 

ANNUAL BEPORT.-Annual meeting la.et Wednesday in October. 
Revort for 1901-02 in v. 75, p. 439, 454. See also editorial, p. 416. 

Year end. June 30- 1902. 1901. 1900. 1899. 
Mllesoperat.June 30 1,891 1,891 1,891 1,838 
Passenger eamlngs. $5,487,506 $4,979,652 $4,653,224 $4,245,036 
Freight.............. 11,920,097 11,640,003 10,867,502 9,226,534 
Mall, express, etc... 1,309,469 1,257,885 1,286,124 1,247,792 

Total earnlngs .. -$18, 717,072 $17,877,490 $16,806,801 $14,719,362 
Oper'g exp. & taxes. 13,744,920 12,755,638 11,749,264 10,645,556 

Net earnings .••• $4,972,152 $5,121,852 $5,057,587 $4,073,807 
Totalnetinoome ••... $5,050,512 $5,249,506 $5,140,520 $4,097,398 
Interest on bonds... $2,619,520 $2,685,056 $2,661,442 ltl2,672,544 
Rentals,eto........ .. 180,131 231,907 224,471 201,165 
Dividends on pref ... (5)499,944 (5)500,000 (5)500,000 (5)500,000 
Dividend on com ••. (4) 1,119,516 {319)979,626 (3)839,840 •••••••••••• 
Freight oars, etc.... 600,371 567,852 821,567 .•••.••••••• 

Balance .••..••.•.. sur.30,974 sur.$285,065 sur. $93,200 sur$723,689 
0FFICER8.-President, M. E. Ingalls, Clnolnnatl,t. O.; Vloe•Preeldent, 

J, D. Layng, New York; Secretary, E. F. Osborn. \J'IDOinnatl, O.; Treas­
urer, Chae. F. Cox, New York; Auditor. P.A. Hewitt, Cincinnati, 0. 

1.~f:;tg~i-M~~~~~~ l:· J:Jt'~.r:~~:r~!:es vi~dl~~~t c~fiY1~~ ~~1::~ 
ma.n, uiiuter E. Bllss, of New York; .Alexander McDonald and Melville E. In· 
galls, Clnotnnatl; James Barnett. Cleveland. 0. 
-(V. 75, p. 15,439,441, 45-l, 497,611, 1086.) 

Cleveland Lorain & Wheeling Ry,-( Su Map B. ti O.J-Owns 
from Lorain, 0., to B:i;idgeport,O., opposite Wheeling, W. Va.., 158 miles; 
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; 
t.otal, 192 miles, and has trackage Into Wheeling. 

III.8TORY.-This is a consolidation of Nov. 23, 1893. (See V. 57, p.979.) 
Operated since Feb. 1, 1902, by the Ba.It. & Ohio, which owns about 75 
per cent of the stock, See that company and V. 72, p. 480; V. 73, p. 236. 

STOOK.-Common, $8,000,000, and preferred,non-oumula.tlvez 5 p. o., 
$5,000,000, par $100. After dividends of 5 p. o. have been pa.la on the 
preferred and common, both stocks share a.like.-V. 60, p. 1058. 

DIVIDENDS.-On preferred in 1896, 3 p. o.; none since. 
B0NDS.-Of the $10,000,000 oonsol. refunding gold 4¼is1 $5,000,000 

are reserved to retire first bs, $1,000,000 for g~neral 5s aue June 1, 
'l936, remainder for Improvements, etc. V. 70, p. 230, 480. About $1,· 
000,000 oonsol. 5s of 1893 are stamped subject to call at 110, On July 1, 
1902, real estate worts., $100,000. 

REPORT.-Beport for year ending June 30, 1902, was in V. 76, p. 208. 
ahowtng, gross, $2,692,588; net, $1,117,566; charges, $365,566; bal· 
anoe, $310,470.-(V. 72, p. 480; V. 73, p. 236, 9&3; V. 76, p. 208.) 

Cleveland & Mahoning Valley Ry.-Owns from Cleveland, 
o., to Bha.ron, Pa.,81 miles [57 double track]; Niles, O., to New Lisbon, 

9,151,000 4 g. J. & J. N. Y., Central Trust. 
500,000 5 g. M. & S. None ever paid. 

31,000,000 
3½;ii1•02 A: -& .. O. 8,500,000 N. Y.~ Hallgarten & Co. 

8,500,000 ... 4.g. F."·&·A . * 18,774,000 N. Y., Central Trust Oo. 
567,367 ···5·g. J."·&-·J. 1,977,000 N.Y., Ch. Bk. & Col. Bp. 

1,000,000 5 g. A. & 0. Int. Tr.Co.Den.&Col.Sp. 
11, 5 g. 

J:·&· J . Safe De.p."& Tr.Co.,Balt. 899,000 6 g. 
500,000 5 g. M.&N. Philadelphia. 
700,000 5 g. J. & D. N. Y., N.Y. Seo.&Tr.Co. 

"' Of which *350,785 in treas ur y June 30, 1902. 

July 1, 194 7 
7 Sept. 1, 194. 

Oot: ·i; ;02: 2 

Feb:·i·;·i92 
9t 
9 
6 
0 
l 

To Sept., 190 
Jan. 1, 193 
Apr. 1, 192 

1942 
July 1, 193 
May 1, 192 

7 
6 
8 Dec. 1, 194 

0., and branches,« miles. Leased to Nypano RB. (formerly N. Y.1 Penn. & Ohio) tlll 1962; rental $525,967 per annum. Coupon Interest; 
le J, & J.1. registered in1lerest, Q.-J. Stock ls $3,259,200, of which 
$2,758,25u ls lield by "Atlantic First Leased Lines Rental Trust Oo., 
Limited," of London. Dividends in 1897, 13lli p. o.; 1898' to 1902, 
both inclusive, 1319 p. c. yearly.-(V. 63, p. 968.) 

Oleveland & Marietta Ry .-Owns from Marietta., 0., to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, o.

1 
to Canal Dover, leased. 

Pennsylvania. Co. obtained control inNov., 893, having purchased 
about two•thlrds of the stock, and took charge Jan. 1, 1900 the net 
revenue over operating expenses, taxes a.nd Interest on bonds being 
returned to the oompany.Btook,$2,000,000-par$100. V. 69,p.1345. 

BONDS.-Guaranteed prin. and int. by Penn. Oo. Sink. fund 1 p. o. 
EARNINGS-In 1901 gross $601,154; net;, $139,187; Interest on 

bonds, $56,250; improvements, etc., $48,415;-balanoe, sur. for year, 
$34,521. In 1900, gross, $593,735; net, $132,841.-(V. 70, p. 1045.) 

Cleveland & Pittsburg RR.-( Su Map Pennsyt-r,ania Railroad.) 
Oleveland, O., to Rochester, Pa., 124mlles; bra.nohes-Ba.yard1_Q.,to New 
Philadelphia 31 miles; Yellow Creek to Bellaire, 43 m.; Saunevme to 
Ooal Mbiea, 3m.; trackage, Rochester to Pltt.sburg (Pltt.eb. Ft. Wayne 
& Chlo.), 26 miles; total, 227 miles. 

L.BASE-Leasedfor999yeare, Deo.1, 1871, to Penn. RR. Oo., and lease 
transferred to Pennsylvania. Co. Rental, 7 p. o. on $11,226,300 stock, 
interest on bonds and orira.nlzatlou expenses. 

BoNDs.-Generale a.re all equally secured; guaranty. V. 56,p. 604.. 
EARNINGS.-In 1901..i gross ea.ms., $5,484,074; net, $1,945,118; profit 

to lessee was $739,30'1.-(V. 73, p. 783, 1159; V. 75, p. 134, 793.) 
Cleveland Terminal & Valley HR.-Bee Map Baltimore fl 

OAio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles ; 
sidings, 67 miles. Buooessor, as per plan in V. 60J.p. 437 and V. 61, p. 
70, to Valley Ry. (of Ohio), sold In foreclosure ~ept. 10, 1895. 

STOCK-Of the $5,200,000 common (par $50) B. & 0. owns $4,594,300 
GOmm.on and of the $2,200,000 preferred, $949,200; par $100. 

BONDS-The first mort. bonds are guaranteed principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings. A 
majority ls stamped as subject to call on 60 days' notice at par and 
interest on or before May 1 190£.-V. 71, p. 913. Car trust lease war­
rants (5s), $192,000, due $27,000 May 1 yearly to 1909, inclusive. 

EARNINGS.-Yea.r 1901-02, gross, $1,218,959; net income $443,027 
Interest, etc., $235,950; surplus, $207,077.-(V. 76, p. 209.) 

Coahulla & Paclfl.c Hy.-Saltlllo to Torreon,Mexloo, 200 miles; 
completed June, 1902. Stock, authorized, $1,600,000; outstand• 
ln~1 $1,498,000; par of shares, $100. Mortgage trustee, New Jersey 
Thae Guarantee & Trust Co. See V. 72, p. 872. President, A.. W. Lll­
llendahl; Treas., H. T Lllllendahl, Hi Exchange Place, JerseyCity, N • . 
J.-(V. 72, p. 872; V. 73, p. 1263; V. 75, p. 3*1, 1086,) 

Colebrookdale KR,-Pottstown to Barto, Pa.., 12·84 miles. 
Lea.sed to Phlla. & Reading Ry. Comm0n stock, $297,215; par$50. 

Colorado Midland Ky.-Owns from Colorado Springs to New 
Castle, Col., 234 mlles1 including Snowden to Leadville, 8 m., not op­
erated; Snowden to Arkansas Jot., 6 m., Jerome Park branch, 15 
miles; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel, 
2 miles; total owned./ 279 miles. Leases New Ca.stle to Rifle Creek, 14. 
miles, a.nd Rio Ora.nae Junction RR., Rifle Creek, Col., to Grand Junc­
tion, 63 miles; total owned and leased, 356 miles. 

ORGANIZATION.-Suooeesor Oct., 1897. to the Colorado Midland Rail• 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. 
In May, 1900, a majority of stock was purchased In the Joint interesl 
of the Colorado & Southern (Hawley interests In control in April, 1902,) 
and Rio Grande Western (succeeded to by the Gould interests).-V. 70t 
p. 686, 791{ 997, 1290; V. 71. p. 28; V. 73, p. 1111. No stock ls hela 
by the publ o. Pref. $6,000,000; common, $4,000,000. 

BONDS.-In June, 1900 the $7,500,000 2, 3, 4s were made full 4 per 
cent bonds, a~d the right to issue $500,000 prior llen4s was waived; 
V. 70, p. 1290, see also V. 71, p. 139.-,v. 72, p. 821.) 

REPORT.-Report for year ending June 30, 1901, in V. 73, p. 841: 
Y'rs. end.June30-Gross. Net. Misc.inc. Oharges. Burp. 
1901·2 ............ $2,162,286 $492,8€6 $41,615 $514,458 $20,023 
W00-1 .•••••..••• 2,385,184 683,215 34,269 515,709 201,775 

OFFICERS.-Presldent, Frank Trumbull; Vice-Pres. Geo. W. Kramer; 
Treas .• H.B. Henson; Seo., Harry Bronner, 74 Broadway,New York. 

Dlrecters.-Grenvllle M. DOJ 6te, Elenry Budl{e, J. Kennedv Tod, El. C. Hen• 
derson, George J. Gould, Edw1n:.Gould, Win:;lvw 8. Pierce, Geo. W. Kramer • .E. 
T. Jeffery and Frank: 'l'rumbull. 
-(V. 71, p, 139; V. 72, p. 821;V. 73, p. 841, 1111, 1312; V. 75,p.665.) 

Colorado & Northwestern Ry,-Boulder to Ward, Col., 2619 
miles, operated from Oct., 1898. In Nov, 1902, foreclosure sult pend• 
ing. V. 74, p. 986. Stock, $500,000; par $100; all issued. Year end• 
ing June 30 1901, gross, $64,148; met, $6,112. Pres., W. C. Culbert• 
son, Gira.rd, Pa..-(V. 73, p. 662; V. 74, p. 986.) 

Colorado & Southern Ry.-(See Map )-Operates from Orin 
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz. 

Lmu owned. Maes. Mau. 
Cheyenne to Orin Junction........ 164: Other lines, br., etc. (106 nar. ,zau.) .86i 
Denver to Bessemer Junct., Col... 128 Trackage-Pueblo to Walsenburg 
Denver to Leadv. (narrow«auge). 151 (Denver & Rio Grande).......... 58 
Como to Bald win Mine ( do ) . 131 __ 

Tr~~~ ~~~get~'f:!,~s,:t;~1W0Jf> & neJv°;:b?t';11J:.~z:s1:i~~: ....... 1,121 
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48 INVESTORS' SUPPLEMENT. (VoL, LXXVI. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pr1no1• 
Miles Date Size, or Amount t>al, When Due. 

l'or explanation of oolumn headings, &o., see note of of Par Outstanding Rate Per When Where P~ble, a.nd by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. ------- ---

Columb. "Lake Mtth.-lstM .• g, $20,000p. m.No .... 1902 $1,000 $800,000 5 g. M.& S. New York. Sept. 1, 1922 
Cot. Ter. cl Tran1f.-,ort:. $350,000, gu. C. 8. & H. ---- 1893 1,000 341,000 5 M.& 8. ---···· ... 1943 
Columbus cl To~d<>- ee HOCKING VALLEY RY. 
OotumlJuB cl Xenia-Btook, 8 per oent renta.l ....•... 55 i895 

50 1,786,200 Bee text. Q.-M. Columbus, 0., Treasurer Deo.10£02,2~ 
Combination Bridge (Siou:,; Oit11, Ia.J-lst M ...... ""ii 500&0. 517,400 5 J. & J. N. Y., Hanover N. Bk. July , 19 5 
Concord cl Claremont (N. H.J-bt mort~ar ...... o 1894 1,000 500,000 4111 J. & J. Bost., N.Bk.of Redemp. Jan. 1, 1914 
Concord cl Montreal-Stock, Class I. (B. • M. pf.) ---- ---- 100 800,000 7 1.---J. Bee text. Jon.1'03, '"i Stock, Class II (B. C. & M. new) .................... ---· ---· 100 540,400 7 .-J. do Jan.1'03, 1~ 

Stock, Class III. (B. C. & M. old stock) ..........•. .... . ... 100 459,600 7 .-J. do Ja.n.1'03, 1~ 
Stock, Class IV. (Conoord) $6,000,000 auth. Text 

i66 issi 100 5,397,600 7 .-J. do Jan.1'03, 1~ 
Bost. Con. & Mon. Improvement mortgage ...... o 1,000 500,000 6 J. & J. B'ston,FaneuUHallB'k Jan. 1, 1911 
Conoord&Montrealoon. M. for$5,500,000.BB.c* 262 1890 1,000 5,000,000 4 J. & D. Boston Safe D. & Tr.Co. June 1, 1920 
Debenture bonds, $1,150,000, currency ........ o" .... •97.•99 1,000 1,050,000 319 & 4 J. & D. Bos. S.D. & Tr., Boston. June 1, 1920 

Do do $1,000,000, Int. guar ......... 
40¼ 

1900 1,000 500,000 319 J. & D. do do June 1, 19~0 
Concord if Ports.-Stook, 7 p.c. rn'l, 99 yrs. Cono'd .. .... 100 350,000 7 J. & J. Manchester, N. H. Jan., '03, 3111% 
Conn. if Passum.-Pref. stook, 6 p. o. rent'l,99 yrs.o" ilo i893 

100 2,500,000 6 F. & A. Boston, 8. Dep. & Tr. Co. Feb. 1, '03, 3J 
1st mortgage $1,900,000, gold. .•••••.•••••...••• o .. 1,000 1,900,000 4 g. A. & 0. do do AEr. 1, 19 
Massa.wipl1 st'k, guar.same div. as Conn. & Pass. 37 issi 100 400,000 6 F. & A. do do Fe ., 1903, 3~ 
Newport Rlohford 1st mort. guar. by C. & P.o* 22 1,000 350,000 5 J. & J. do do Jan. 1, 191 

Connecticut Bi'Der-Btook ($2,670,000 authorized) .. 80 i893 100 2,630,000 10 J. & J. Boston, Mass. Jan.1, '03. 5(1 
Bonds, not mortgage, for $1,000,000, gold ...... c .... 1,000 1,000,000 4 g. M. & 8. do do Sept. 1, 194. 
Bonds, not mortgage .............................. . ... 1901 1,000 290,000 3111 J. & J. do do Jan. 1, 1921 

do do .............................. 
6·75 

1903 1,000 969,000 312 J. & J. do • do Jan. 1, 1923 
Connecting (Phila.J-lst M., gu. p. &i. Pa. RR.en. o 1864 1,000 399,000 6 M.15 &8 Phllad Broad St. Stat'n. Sept, 15, 1904. 

Phil. Germ. & Chest. Hill 1st M., gu. by Pa. R.y.r 7 1883 1,000 1,000,000 419 M. & N. o do May 1, 1913 
312 per cent gold mortgage, $5iooo,ooo ........... 36 1902 1,000 392,000 319 g. M.15&8 do d'l Mar. 15, 1932 

C,>pper Range-1st mortgage, god (see text) ....... 60 1899 ... 1,410,000 5 g. A. & 0. .. .. .. . . .. Oot. 1, 1949 
Cornwall cl Lebanon.-Btock ••••••••••••••..•.•••••• 26 is9i 50 800,000 6 ln '02 F. & A. Co.'s off., Lebanon, Pa. July 31 '02,3% 

1st mort., $800,000. red. at par begininNi 1906 .. r 24 100 &c. 766,400 5 A. & 0. do do Apr. 1, 1921 
Ooroallis ti Eastern-1st mort. ($11,250,0 0). Ce.o· 1898 1,008 

343 
2,115,000 4 g. F. & A. New York City. Feb. 1, 1998 

Cuba RB.-lst M., gold, $20,000 per mile.l'ffo.o&r 1902 l,OOO&o 4,000,000 5 g. J. & J. N. Y., Morton Trust Co. July 1, 1952 
1891 Oumberland cl Pennsyt'Dania-- 1st mort., g., G. gu .. 57 1,000 

Oumbertand Valley-Common stook ................ ---· .... 50 

Has trafflo and trackage agreement with Union Paoillo, conneotlng 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to Pueblo, Col. V. 69, p. 179. 

ORGANIZA.TION.-Succeeded on Jan. 11, 1899, per plan 1n V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun• 
nieon. Owns a large majority ot the oommon stook of Fort Worth & 
Denver City Ry., whioh see. Colorado Midland is controlled Jointly by 
Colorado & Southern and Rio Grande Western. V. 70, p. 739. In Mar. 
1902, Edwin Hawley, President of Minneapolis & St. Louis RR., and 
associates, acquired control. V. 74, p. 679,727. 

VOTING TROST.-All classes of stook are vested 1n the voting true• 
tees, Grenville M. Dodge, Freder1o P. Oloott Harry Walters, Henry 
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first 
preferred stock shall have received a 4 per oent oash dividend for 
three consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

DIVIDENDS.-Div. on 1st pref., 1900, 2 f.· o.; 1n 1901, Feb., 2 p. o, 
for calendar year 1900: Oct., '01, 112 p.o.; 1n 02, Apr., 112 p.o.; Oot., 2 p.o. 

BONDS.-The new mortgage is a first lien on all the road, egmvment 
and other p10perty, $1,226,000 being reserved for the a.cqmsition of 
coa.l properties, and for future additions, betterments, equlpmente, 
etc., at not exceeding $300,000 a year. Statement to the New York 
Stock Exchange 1n V. 68, p. 1027. 

EARNINGS-5 mos., 5 1902 .......... Gross, $2,618,203; net, $674,737 
July 1 toNov. 30. ~ 1901. ......... Gross, 2,377,987; net, 653,393 

ANNUAL REPORT.- Fiscal J ear ends June 30. Report for year 
1901·02 was in V. 75, p. 607, showinJr: 

Year ending June 30- 1901-02. 1900•01. 1899·00. 
Gross earn1ngs ............... $5,580,327 $4,794,649 $4,237,743 
Operatin'g expenses & taxes .. 4,'260,425 3,712,300 3,330,774 

Net earnings .............. . $1,319,90t $1,082,349 $906,969 
Total net income ......... . .... $1,379,362 $1,d.24,524 $945,390 
Interest on bonds, etc......... 752,603 r,18,876 700,046 

Balance, surplus . .......... $626.759 $405,648 $245,344 
*Dividends on 1st pref .. (312%)$297,500 (312%)$297,500 (2%)$170,000 

* Paid from total surplus, which June 30, 1902, was $807,205. 
OFFICERS.-Chalrman, Grenville M. Dodge, New York City; Prest• 

dent and General Manager, Frank Trumbull, Denver, Col.; Secretary 
a»d Treasurer, Harry Bronner, 74 Broadway, New York City. 

Dtrectors.-Grenv1lle M. Dodge, Henrv B•Hlge, J. Kennedy T•d, Frederic P. 
Olcott, John J. Eo,ery, Edward J. Berwind. Edward C. Henderson, AdOll'.lh 
Lewisohn, Edwin Hawley and Harry Bronner, New York City; Harry Walters, 
Baltimore, Md.; Norman B. Ream. Chicllgo, Ill.; Frank Trumbur., Denver, Col, 
-(V. 74, p. 91,679,727, 91)6, 1355;V. 75,p.342, 607.) 

Colorado Springs &: Cripple Creek District Ky.-Colorado 
Springs to Cripple Creek, Col., 46 miles; Cameron to Vlotor, 5 m.; eleo• 
trio lines-Victor to Cripple Creek, 6 m ; Uripple Creek to Victor, 5 m.; 
branches and spurs, 8 m.; total, 70 miles. Owned by the owners of 
principal mines of l ripple Creek District. 

Stook, all outstanding, common, $1,200,000; preferred, 5 p. o. non• 
cum., $800,000. Par of shares, $100 each. Beginning Jan. 1, 1901, a 
sinking fund of 5 per oent of gross earnings for preceding year can re­
tire first mortgage bonds yearly at 110 for the 11.rst 15 years then at 
10719 for 5 years, then 105 for the next tl.ve years, then 102111 for thr·ee 
years, thereafter at par. Of the second mortgage bonds the Interna­
tional Trust Co. of Denver is trustee; they are subject to slnkiDg fund 
not exoeedln~ ill25,000 yt'.arly after providing for Interest and taxes. 
Of the consolidated 5s ot 1902, about $3,000,000 a.re Issuable to retire 
the first and second mortgage bondl'I, the remaining $600 000 for im­
provements, etc. V. 75 p. 1202. Year ending June 30, 1902, gross, 
$566,943 ; net, $206,568; interest and greater pa1 t of taxes were 
oha.rged to oonstructlon. Net earning~ were lar~ety reduoed by rate 
war. Pres., Irving Howbert; Seo. and Asst Treas., E. ~'. Draper; 
Treas., F. M. Woods; Aud., L. F. Linney.-(V. 75, p, U02.) 

Columbia Newberry&: Laurens RK.-Columbia t<) Laurens 
s. 0., 75 miles. Stock, $500,000. Bonds, see table. There were also 
$77,454 Income bonds. For year ending June 30, 1901, gross, $173,· 
263; net1 $39,112; total deductions, $35,784; balance, sur., $3,32~. 
Presidem;, W. G. Childs, Columbia, S. C. 

Columbia Southern Ky.-Owns from Biggs, Ore., south to Sha· 
nlko, 71 mlles. In Jan., 1902. the Columbia. Southern Ry. Extension 
Co. was organized, with $1,000,000 authorized stock, to build an ex• 
tension from Shaniko to Bend, 100 miles, with branches to .Ashwood 
and Prineville, $10,000 stock and $14,000 fifty.year 5 per cent gold 
bonds per mile to be issued thereon. 

Of the 5s of 1898 $272,000 was issuable at once, and remainder, 
at $10,000 per mlle, on addltlona.l road. Stook, $300,000. The entire 
$700,000 bonds are owned by Oregon RR. & Nav. Co. Year ending 
June 30, 1901, gross, $154,978; net, $64,394; taxes and Interest, 
$34,994; bal., sur., $29,400. President, E. E. Lytle; Secretary, May 
Enright, Portland, Ore.-(V. 71, p. 341.) 

Columbus Hock. Valley &: Tol.-SEE HOCKING VALLEY RY. 
Colum·bus &. Lake Mlchlo-an KR.-Owns railroad from 

Lima, O.. to Defiance, 40 miles ; ai'most completed. Suooessor 1n 
.Aug .. 1902, to Columbus Lima & .Milwaukee RR, foreclosed. v. 75. 
p. ~89, 1147. Stock authorized, per mile, IH0,000 ea.oh ot common and 
4, p. o. nol}•Cumulative preferred; par of shares, $100 each. Bonds, 
see table above. President, Geo. A. Garrettson; Treas., E. Hope Nor• 
ton, 33 Wall St., N. Y.-v. 75, p. 289, 1147. 

1,000,000 5 g. M. & N. Guar. Trust Co. of N. Y. May 1, 1921 
1,292,950 8 ln 1902 Q.-J. Phila. & Chambersburg. Jan. 1, '03 2 • 96 

Colambus Sandusky &: Uockln2' KK,-ROAD-In 1902 fore­
closed and divided between Toledo Walhondlng Valley & Ohio RR. 
and Hooking Valley Ry.-V. 75, p. 906. 

Columbus &: Southern Ry.-Lancaster Junction, O., at a oon­
necti0n with the Penn. RR., to South Bloomingvllie, 3( miles; projected 
to run trom Columbus to Wellston.100 miles, with branches trom Lan· 
oaster, Hamden and Allenville. Incorporated on July 26, 1902, as 
successor of the Columbus Wellston and Southern RR., sold in fore­
closure toJ. G. Reevfls and associates of Lancaster, O.,on Dec.4, 1901. 
V. 73, p. 1206; V. 75, p. 184. Stook auth., $l,000,000.-(V. 75, p. 239.) 

ColumbusJTennlnal &: T.ransCer KR.-V. 75, p. 1202. 
Columbus&: Xenia KK.-Owns from Columbus, 0, to Xenia, o., 

M mlles. Operated as a division of the Little Miami, and is leased tor 
99 years from December, 1869, 1n oonneotion with that road, to thePitt.s­
burg Clnolnnati Chica.go & St. Louis, which pays 8 per oent on stook, 
but 1n Maroh, 1901, the 25 per cent from assets was dlsoontinued for 
the present. l'he lease ts guaranteed by the Pennsylvania RR. Co. The 
C. & X. formerly paid 825 per oent dividend (25 out of assets) per annum, 
215 per oent March 10 and Sentember 10 and 2 oer oent June 10 and 
Dec. 10, but 1n March, 1901, the 25 per cent from assets was dlsoon­
ttnued for the present.-(V. 72, p. 532.) 

Combination Bridge (Sioux City, Ia.)-Owns steel bridge 
1940 feet long over Missouri River, with approaches, 1 mile, used by 
railroads and street cars and as a highway. In Aug., 1902, reported as 
purchased by a syndicate headed by John O. Coombs, ef Boston, to 
be use'\ as a p01tion of the proposed Omaha Northern 'RR. V. 75, p. 
393. Stock, $1,500,000, all common and all outstanding. Mortgage 
trustee, Union TrUBt Co., Indianapolis, Ind. Prest. (deceased); Vice­
Pres., Jos. C. Head, Latrobe, Pa.; Treas., T. A. Stoddard, St. Louts, Mo.; 
Seoy., F. L. Eaton, Sioux City, Ia.- (V. 70, p. BU; V. 7f>, p. 393). 

Concord &: Montreal KK.-From Nashua, N. H., via Con• 
oord, Plymouth, eto., to Groveton and the White Mountains, 450 
mlles 1n all, (including Manchester & Keene, 30 mlles, owned Jointly, 
4.14 mlles; 35 miles double track. A branoh from Concord to Hadson, 
N. H., about35 miles, to be operatedelectrioally,is under oonstruotion 
(18 miles completed in Aug., 1902); $1,000,000 bonds will be issued 
therefor. V. 71, p. 698,751; V. 74, p. 727. In Jan., 1903, purchase ot 
Concord Street Ry.~11 miles, was vroposed. V. 76, p. 212. On June 
29, 1895, leased to Hoston & Maine for 91 years at renta.l of 7 p. o. 
per annum on all stook.-(V. 74, p 727; V. 76, p. 212.) 

Concord &: Portsmouth KK.-Owns Portsmouth, N. H., t,o 
Manchester, N. H., 4019 mlles. Leased to Conoord RR. in 1862 for 99 
years; rental, $25,000; 7 p. o. on stook and organization expenses, and 
so operated by the Boston & Maine. 

Connecitcut &: Passumpslc Rivers KK.-Whlte River Juno., 
Vt., to Canada Line, llOm.; leases 999 years Massawippl Valley, 37m. 

LEA.SE.-From JanulLl'y 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Conneotlcut & Pa.ssumpslo stook 
5 per oent till January, 1897, lnolusive, and 6 per oent thereafter. 

SECURITIEB.-lfassawippl stook receives same dividends as stook of 
lessee, and $400,000 of it [not Included 1'1 the amount outstanding] 
ls pledged as part security I for 4s of 1893. Ol the $2,500,000 
preferred, $500,000, as also $50,000 Massawippt Valley Ry. stook, 
are represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 per oent trust certlfl.cates, under which the Vermont Valley kas the. 
right for 45 yea.rs from Aug. 1, 1885, to purchase the trust stock at 
par and Interest and 1n the meantime receives all dlvldends above 5 
per cent per annum on the stock deposited 1n trust.-(V. 57, p. 1040.) 

Connecticut River KR.-Owns from Springfield, Mass., to 
Keene, N. H., 74 mlles (double tracked, 36 miles); branches, 6 mlles. 
In Jan., 1903, purchase of Vermont Valley RR., 24 miles, was pro­
poted, Its $800,000 bonds to be assumed and uook probably issued 
for its stock. V. 76, p. 212. 

LEA.SE.-Leased for 99 years from Jan. 1, 1893 to the Boston I, 
Maine, annual rental (as a.mended Oot. 10, 1895) belng 10 per oent per 
annum on oapital stook), payable dlreotly to the stockholders 1n seini• 
a.nnua.l lnstalments Jan. 1 and July 1, and 1n addition thereto Interest 
on bonds and sorlp and $2,000 for organization expenses. Lessee pays 
all taxes, operating expenses, eto., but lessor shall Issue its stook or 
bonds for permanent improvements. In 1902 $969,000 312 per oent 
bonds were sold to provide funds towards the redemptton of the 
$1,290,000 four P,er oent sorip~ due Jan. l, 1903. the balance being 
supplied by ••available funds."-(V. 75, p. 611, 1301; V. 76, p. 212.) 

Connecting Ky. (Phlladelphla).-Owns from Mantua.Junction 
to Frankford Junction, Pa., 7 miles; Germantown Junction to Chest­
nut Hill, 7 mlles; branches, etc., 29 miles; total, about 36 mlles. A 
consolidation Jan. 1, 1902, with the Philadelphia Germantown & 
Chestnut Hill, Kensington & Tacony and other subsidiary roads of the 
Pennsylvania. RR. V. 73, p. 390. Stook authorized, $5,800,000; 011t­
standing, $3,613,650; all owned by Penn. RR.-(V. 75, p.1354.) 

. Copper Ranae RK.-Houghton, Mich., to Mass City, with 
branches: total, 'neo., 1901, 60 miles; side traoks..t.15 miles. Stock, 
$2,605,100. Controllea in Interest of Copper R!mge uonsolldated (Min· 
illg) Co. Bonds are limited to $20,000 per mile of main line and 
branches and $15,0cft> per mile of sidings. Year ending June 30, 1902, 
gross, $207,812; net, $76,176; interest, $66,470; balanoe, surplus, $9,-
706. President, William .A.. Paine, Boston; Seo. and Treas., Frederlo 
Stanwood, Boston. Office, Houghton, Mioh.-(V. 70, p. 230,) 

Cornwall RK.-V. 74, r,. 1131:l.) 
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GO INVESTORS' SUPPLEMENT. rv OL, LXXVI. 

RAILROADS. INTEREST OR DIVIDENDS. .&m.a..-.Prulo1· 

ror eTnlana.tion of column beadings, &o., see notes ~es D:r B~~or Amount Rate Per When Where Payable and by t>~~~l::• 
-.r fir f l Road. Bonds Value. Outstanding Ce t P bl Wh ' Divid on st page o tab es. __________ 1 ________ n._ a.ya e om. , end. 

Oumb. Vol.-(Oon.)-Pref. stock ($243,000 2d pf.) 
1
.
8
.
5 
•. 

6 
$50 $484,900 8 Q,-J. Phlla. & Chambersburg Jan, 1, '03, 2% 

let and 2d ms., gold (2d$94,000 due Apr, 1908.) · 82 500 &o. 233,500 8 g. A. & O. dQ do .Apr. 1, 19~8 
Dakota Pacifi.o-lst M., g., $650,000.ID ..•....... o 40 1899 1,000 650,000 5 g. A. & O. Boston, Inter. Trust Co. Apr. 1, 192it 
Daytonc1Mich..-Com.st'k(3lgp.o.guar.C.H.&D.).. . ••. 

1
.
8
.
7 
•. 

1 
50 2,401,900 3:lg A. & O. Cinoinna.tt. Oct. l, '02, 1-., 

Preferred (8 p. o. guar. C. H. & D.) endorsed...... . . . . 50 1,211,250 8 Q.-J. do Jan,, 6,'03, 29', 
lstmortgage,guar.p.&1.end by C.H.&D ..•. t' 142 1881 1,000 2,728,000 5 J. & J. N.Y.,Kessler&Co.,Cin. Jan. 1, 1911 

Daytoncl VnionRR.-lstM.,e.t. (notdr'n) ......•. o 32 1879 1,000 225,000 7 J. & D. N.Y.,Am.Exoh.Na.t.Bk Dec. 1, 1909 
Da11ton Union Ry.-let M., s. t., call at par. F... . . . .

3
.
8 

1899 1,000 489,000 4 g. J. & J. N. Y., Fa.rm. L. & Tr. Co. July 1, 194.9' 
Dayton cl Western-let M., guar L. M. and C. & X o 1864 l,OUO 495,000 6 & 7 J & J. N. Y ~ Bank of America.. Jan. 1, 1903 
Delaware-Stock.. ...•........••. : •.••..••...•......• :. 224 ..•. 25 2,987,125 6in 1902 J. & J. uneoke malled. Jan. 2, '03, 3% 

Gen. M., gold.PP .................... ............ o" 117 1892 1,000 500,000 4¼ g. J. & J. Phila..,Broad St.Station July 1, 1932 
Delaware & Chesapeake 1st M., assumed, our .. o 54 1882 1,000 400,000 4 F. & A. do Feb. 1, 1912 

iDet. cl Bound, Br.-Stook-8 p. o. gu. Phila. & Read. .••. .... 100 1,800,000 8 Q.-F. Phila., 240 So. Third St. Nov.20/02,29', 
let mortgage....................................... 27 1875 1,000 1,500,000 7 F. & A. Phila.,Guar.T.&8.D.Co. Aug • .1., 1905 
2d mortgage, extended in 1899................... 27 1879 100 &o. 300,000 4 M. & N. Phila..,240 So. Third St. Aug. 1, 1905 

Delaware cl Hudson-Stock........................... ..•. 
1
.
8
.
7 
.. 

7 
100 34,507,100 7 in1902 Q-Moh. N.Y.Of.,21Cortlandt8t. Dec.15'02, 1-., 

let M. on Pennsylvania. Div. ($10,000,000) U no&r . • • . l,OOO&c 5,000,000 7 M. & 8. do do Sept. 1, 1917 
Eqnipm't M., $150,000 payable May, y'rly. Usw . ... 1899 1,000 1,050,000 3¼ g. M.15&N do do Yearly to 1909 
Equipm't deb.,$2,500,000, $200,000 an'ly, Jan.1 .... 1900 10,000 2,300,000 4 J. & J. do do 1904. to 1915 
Ad!rond11,ok, hi M., gold,gu. p. &1, end. Us .. c*&r 57 1892 1,000 1,000,000 4¼ g. M. & B. do do Dec. 1, 19U 

Guarantud Boncu.-
Hud. Coal Co. deb., gu., p. & 1. ·end., $100,000 y'ly. . ••. 1901 .••. .. 1,500,000 4 M. & N. do do May 1, '03-17 
Blu1f PointLandlmprove. Co. lstM.,gold,guar.o* •••. 1890 1,000 300,000 4 g. J. & J. do do , Jan. 1, 19'° 
Chat.Ore & I.,ref.M.,$1,750,000,oall l05.Co.o*&r1 ..•. 1902 1,000 1.300,000 4 g. J. & J. do do Jan. 1, 1942 
Adirondack Ry., Alb. &Bus. RR,,N. Y. &Canada 1RR ,Chateaugay RR. ,UticaClin.& Bing.RR., Sohen eotady&Duanesburg- See those ooe. 

Delaware Laekawanna cl Wutern-Btook.. .. . ... . . . . .. . . . . . 50 26,200,000 7 in 1902 9.-J. N. Y., 26 Exchange Pl. Jan.20,'03, 1-., 
Con.M.nowlstonroaa&equip($10,000,000)Fo 194 1877 1,000 3,067,000 7 M. & 8. do do Sept. 1, 1907 

Delaware Maryland, ti Virginia,--
Junotion & B.-lst mortgage.................. · 39 1860 All. 185,000 3 J. & J. Phila.!Broad8t.Bta.t1on Jan. 1, 1931 
Break. & Frank.1st m. to State, red. aft. Jan.'95. 19 1874 All. 200,000 3 J. & J. ao do Jan. 1, 1931 
Other mortgages . . . •..•••••.•••••.••••••••••• o* . • • . . . • . . . • . . . 650,000 4 . . . • . do do Overdue. 

Delaware Bi"er RR. cl Bridge--
1st M., $1,300 000, g.,gu. p.&1.,Penn.RR.GP.o• 10 1896 1,000 1,300,000 4 g. F. & A. Philadelphia. Pa. Aug. 1, 1936 

Cornwall & Lebanon BK.-Owns Lebanon, Pa., to Conewago, 
21 ·66 miles; branches, 4·59 miles. In June, 1901, the Pennsylvania 
Steel Co. acquired $540,000 stock. V. 72, p. 1241, 1283. 

DIVIDENDS-.. 5 To 1893 '93 '94 '95. '96 '97 '98 '99 1900 '011902 
(Per cent) ...•..• ~ 4 to412 yrly. 6 2 4 4 3 4 41g 5 5111 6 

Also in 1892·3 paid special div. of 13%;inl902,Feb.,3%; Aug.,391, 
EARNINGS-5 months. 51902 .•.•.•••.. Gross, $110,664; net, $45,869 

July 1 to Nov. 30. ~ 1901. ..•••••.• Gross, 162,869; neti, 81,112 
In year ending June 30, 1902, gross, $33·2,943; net, $155,838; in. 

terest and taxes, $49,320; dividend (6 p. c.), $48,000; balance, sur· 
plus, $58,1>18.-(V. 72, p. 675.) · 

Corvallis & Eastern KB.-OwnsfromYaquina to Idanah, Ore., 
142milee. Land grant was 850,000aores. Organized in Dec., 1897, to 
purchase and extend the Oregon Central & Ea.stern, which was the 
suooessor of Oregon Paoifto, sold in foreclosure Dec. 22, 1894. Stock, 
$11,250,000; outstanding, $2,115,000. Mortgage provides for ex· 
tension eastward to Snake River in Malhern Co. 

EARNINGS.-In year ending June 30, 1901, gross, $114,614; net, 
$33,651; total deductions, $61,186.-V. 68, p. 474.) 

Cotton Belt.-See St. Louie Southwestern Ry. 
Cn~11. BR.-Operates from Santa Clara Cuba, to Santiago de 

'Cuba, 354 m1Jes, of which SantaCiai'a. to San Luis, 33i miles, is owned 
and balance controlled; also owns branch, Zaza Zaza Jot. to S:1noti 
-Spiritus, 9 mlles; total owned, 343 miles; controls Ponupo branch, 12 
miles, and lea.see Juoa.ro to San Fernando, 5719 miles; total operated, 
43-2'¼ miles. Branch under oonetruotton from Alto Cedro to the Bay 
·of Nipe,30 miles. Bee v. 75, p. 1147, 1347. 

Stock authorized. $10,000,000 each of common and 6 per cent non· 
cum. p1ef.; outstancl.lnir;, common, $6,000,000; pref , $8,000,000; par 
of shares, $100. Bonds, see table above. .President, Franklin B. 
Lord; Vtce-l'res., Percival Farquhar; Treas.,James I. Burke. Offloe, 83 
Montgomery St., .Tersey·Ctty, N. J.-(V. 75, p. 1147, 1-307.j 

Cuinberland & Pennsylvania BB.-Owns from Cumberland, 
Md. to Piedmont, Md., and several branches, 57 miles. Owned and oper· 
ated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. v. 52, p. 390. Stock. !111,500,000: par, $100. For year 
•ending June 30 190'1., gross, $812,07'7; net, $364 492 ; cha,,rges, $93,· 
202; dividends, ls.2~968; ·bal., -sm., $188,3-22. In 1899-0, net, $164,102. 

Cumberland ValleyKB.-Owns from Ha.rrtsburg, Pa., to Potomac 
•River, Md., 82 miles (and with leased lines opera.tee to Winchester, a 
total distance of 116 miles). It leases-Cumberland Va.lley & Martins• 
burg Railroad, 34 miles; Dillsburg & Meohaniosbrng Railroad, 7 miles; 
Southern Pennsylvania Railroad, 21 miles; leases ·Cumberland Valley 
& Waynesboro RR., 18 miles; total operated, 163 miles.-(V. 61, p. 152.) 

BTOCK.-Pennsylvania ·BR. owns $975;850·com, and $237,200 pref. 
DIVIDENDS.-In 1880 to 1884, 10 per cent yearly; from 1885, to 

.1Jan., 1903, both inclusive, at rate of 8 per cent yearly. 
EARNINGS.-11 months,~ 1902 .•.•••• Gross, ~1,112,648; net, $335,806 

Jan. 1 to Nov. BO. rt901 ••..•. Gross, l,0'14,375; net, 365,841 
REPORT.-Earnings entire line as follows: 

Year. Gross Net Int., etc. Dividends. Bal.,tturp 
1901 .•.. $1;131,531 $425,482 $41,759 (8 p.o.)$142,228 $24.1,495 
1900.... 1,052,378 255,218 42,586 (8 p.o.) 142,-228 70,454 
-(V. 66, p. 706; V. 68, p. '668; V. 70, p. 5 80; V. 72, p. 391, 532.) 
Dallas Oteburne & Southwestern Ky.-0wns Egan, on Mo. 

Kansas&Texa.s, to Cleburne, lOmUes. operated from Dec. l, 1902. 
Extension propol!ed to Dallas, 27 n lies. Laa.sad to Mo. Kansas & 

•Texa.e Ry. V. 76, p. 4R . BondA authorized, $142,000 first mort. 30•year 
gold 5s. President, W. D. Myers, Clebrnne, reL-(V. 76, p. 48.) 

Dalla• Terminal Railway & Onion Depot Co.-Termina.l 
property at Dallas, Tex. -Stock authorized, $500,000 (par $100}; 
pa.id in at last accounts, $38,700. The stockholders will vote on 
Mar. 9, 1903, on issuing a ti.rat mortgage to sec11re $2,000,000 bonds 
to extend the roa.d and take up exlsting bonds. (V. 76, p. 157.) 

Dayton & l'tilchlgan B M..-(See Map Oin. Ham. cl Day.-Owne 
Dayton, O., to Toledo Juno., 0., 141 miles. Trackage into Toledo, 114 m. 

LEASE.-Lea.sed May 1, 1863, in perpetuity w Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3:lg per cent on common. 

8EcURITms.-Gua.ranty on preferred is secured by mortgage of 1871, 
but the preferred carries no voting power. V. 56, p. 813. "Mortgage ot 
1856 ts~ lleld a.live under mortg. of 1881, which is therefore a. •fl.rst lien. 

Dayton UntonBy.--Onion depot·at Dayton, 0. Stook,"$821;000 
all common;• all outstiaI1ding. · Pree,. M. E. Ingalls; Bee., Ralph Peters, 
Treas., C. ·G\Waldo. Office, Oinotnnati, 0,-(V. 73, p.1263, '1012,) 

Dayton & Union RK.-Owne from Dodson, 0., to Union City, 
Ind .• d2 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 
miles. Operated by Cleveland Cinn. Chicago & Bt. Louie, which, jointly 
w1th the Cincinnati Hamilton & Dayton, owns the capital stock. 
All surplus earnings over interest goes to a sinking fund for the re­
demption of bonds at not above 100. Capital stock, $86,300. For year 
ending·Oct. 31, 190\~ gross, $180,4.15; net, $87,945; other ·income, 
$12,928; 'eha.r~s, $3~,356. 

Dayton & Western BK.-Owns from Dayton, 0., to State line 
Ind •• °88 miles, and lea.see 4 miles to Richmond, Ind. Leased from Jan. 1 
1865, toi' 99 yea.rs, renewable forever, ·to Little Mia.mi, amd -so operated 

by Pittsb. Ctn. Chio. & Bt. Louis. Under tt-rms of the lease, upon pay• 
ment of the D. & W. bonds the Little Miami will become sole owner · 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309.276. 

Delaware RK.-Bhellpot Crossing, Del., to Delmar, Md., 95·22 
miles; branches, Centreville, Md., to Townsend, Del., 35·15 miles; Clay• 
ton~ Del., to Oxford, Md., 54·30 m.: Seaford, Del., to Cambridge, Md., 
32·'17 m.; Clayton, Del., to Chestertown,Md.,29·87 m.; otherbranohes~ 
10·46 m.; total, 257·97 miles. V. 67, p. 1356. 

Leased till May 1, 1927, to the Philadelphia Wilmington & Bait. 
which owns $1,664,475 of the stcok; rental net earrungs-see v. 
64, p. 1000. Dividends 1898 to Jan., 1903, inclusive, 6 p, o. yearly. In 
year endmg Oct. 31, 1901, gross, $1,606,660; net, $450,428; other­
inoome, $32,274; interest, taxes, etc., $253,402; dividends (6 p. o.), . 
$179,227; bal., sur., $50,073.-(V. 68,p. 129.) 

Delaware & Bound Drook RB.-Own.s from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
second track 27 miles; all track 77 miles. In May, 1879, leased for 990 
years to Phila.. & Reading RR. for $267,000, paying interest and 8 p. c. 
on stock; lease assumed by Phila. & Read'g Railwai,.- (V. 68, p. 722.) 

Delaware & Hud•on Co.-(See Map.J-Operates railroad ·line& 
from Wilkesba.rre, Pa., via Albany, N. Y., to Rouse'e Point, on 
Canada line, with branches, 717 miles in a.11. V. 68, p 871. 

Linu owned- Mites. Linuleased-,r Suthueco,. Mite.. 
Lackawanna & 811.Sqneha.nna .. 22 1TAlbany & Busquehanna ...•••• 142-­
Valley RR. of Pa ...•..••..•.••• 17 ,rNew York & Canada .••..••••• 150-
Honesdale Branch .....•.•••••. 28 ,r~enssela.er & Sa.ratoga .•••••.. 192 
Schenectady & Mechanicville. 10 ,rUnion RR ...••.....•..••..••••• 22 
1T Cherry Val. Sharon & Albany 21 1f Jefferson RR. (trackage) •.•••• 35 

Bohenectad.y & Duanesburg .. 14 Other lines...................... 7 
,r Adirondack Ry.............. 57 -

Total operated .••...•••..••..•.•••.•••••.•••••.•••.•.•••••.•••••.••. 717 
Also leases Utica Clinton & Bin~ha.mton and Rome & Clinton RR 

~i miles. snb•let to New York Ontario & Western. Operates since 
Jan. 1, 1903, the Chateaugay RR. system, Plattsturg to Saranac La.k& 
and Lake Plaotd, 83 mileA. V. 76, p. 101. 

Hl8TO.RY, ETC.-This company was ohartiered April 23, 1823. It la 
one of the la.rgost miners and carriers of anthra.oite coal. 

DIVIDENDS .•••.• 5 '83 '84 '85 '86 '87 '88 '89to'96 '97to '00 011902 
Since 1882 .. % < 7 7 6 5 5 6 7 y'rly. 5y'rly. 7 7 

Dividends for 1903 flxed at 7 p. o., payable quarterly. v. 76, p. 48. 
BoNDs.-In 1899-00 issued $4,000,000 equipment trust 31-s and de• 

benture 4s, of which $650,000 have been pa.id and the balance is paya­
ble $350,000 yearly. v. 68, p. 670; v. 69, p. 1193; V. 70, p.125. 
Ohateaugay Ore & Iron Co. $1,750,000 bonds are guaranteed by the• 
D. & H., $250,000 are to be reserved for future purposes and $200 • 
000 to retire in 1907 $200,000 Chateaugay Ry. 6s. V. 73, p. 1263. ' 

GEJl{ERAL FINANCEB.-On May 9, 1899, the stockholders voted to set 
aside every year, as a sin.king fund to retire stock and bonds and 
guaranteed seourities, an amount eq11al to at lea1;t five cents per ton of 
-coal sold or $175,000 to $200,000 per annum, to be charged against 
income account ea.oh year. (V. 68, p. 926. Bee ordinance iri full v. 68 
p. 1180. Examination in 1898 showed tons of coal owned in 'tee b; 
company, 165,186,393; tons of coal under lease, 58,361 400· total. 
223,547,793. In 1900 $200,000 stock was retired from proceeds of the· 
sinking fund and $141,800 in 1901 and to June, 1902, $151,100. 

EARNINGS.-Ea.rnings of leased lines for 9 months ending Sept. 30: 1 , 
,-,tlban11 d: Susq u.t h.-. -..V. Y.d: Canada.-, ,-Rem. ct: Baratoaa.-. 

9 month.a. 1902. 11101. 1909. 11101. 1002 19ul. 
Gross .......... $2.116a,o1,s $8,753.107 $911,966 t86~,H22 $2 215 389 12 05111, 
Net ............. 1,201.2511 1,9:,7.865 8118,617 362.552 ·611s'1a2 ·042•292 
-Sur. over chps. ~81,183 l.0H.t90 111.597 82,126 df.2-t6'.~6V df.28t:836 

.ANNlJAL REPORT.-Fiecal year ends Dec. 31. Annual meeting is held. 
on the second Tuesday in May. Report for 1901 was in CHRONICLE 
V 74, p. 475. See also editorial p. 452. Coal (anthracite) carried~ 
1901, 7,57~,298 tons; in 1900, 6,2i8,770tons; 1n 1899, 6,430,050tons. 

Year ending Die. 31- 1901. 1900. 
Earnings of railroads...................... $12,178,683 $11,485,187 
Net (railroads).... . ........................ 5,801,602 5,455,769 
·Interest, taxes and rentals................ 2,9!l8,672 2,941,873 

----- ------
Profit from railroads................... $2,802,930 $2,513,896 

Net coal dept............................... *l,801,146 673,494 
-----Total profits............................ $4,60t,076 $3,187,390 

Deduct-Depreciation of plant.... .... ... $1,000,000 .•.•••.••••• 
5 p. c. sink'g fund on coal mined 233,369 
D1vidends ........................ (7)2,425,850 (5)$1,750,000 

~lance, surplus ...................... _ .•• --$944,409 $L43'7,sso . 
. .. Earni~gs of the coal department in 1901, $17,318,770; expenses, 
$15,517,625; net, $1,~01,145. In 1900, $12,837 4tl0· expenses $12. 
163.96ti; net, $673,494. ' ' ' • 

OFFICERS.- President, Robert M. Olypnant; Treasurer c A Walker· 
Secretary, F. M. Olyphant, 21 Cortlandt St., New York.' · · • 

Managers-Robert 1\1. Olyphant, Wtlllam H. Tillinghast Alexander E Orr 
Chaunct,y M. Depew James W. Alexander,Horace G. Young. John Jacob As.: 
tor. R. Somers Hayes, Frederic Cromwell, David Willcox .a Suydam Grant 
George I. Wilber, C. A. Peabody.-(V. 75, p. 8'2, 1147, 135,; v. 76, p. ,s. 101.) ' 

Dela~~re Lackawanna & Western RR.-(SeeMap.)-Oper-
a. tes mam line from Ho bolren, N. J .• opposite N. Y. City, to Bu1falo, N: y ., 
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RAILROADS. 
Miles Date Size,or INTEREST OR DIVIDENDS. Bonds-Prinot 

Amount -pal, When Due. 
For explanation of oolumn headings, &o., see notes of of Par Outstanding Rate r,er When Where P-Mia.ble, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cen . Payable om. Dividend. ---
Delaware Susq. cf S. RR.-Stook (a.uth. $1,500,000) .. -· 

i890 
50 $1,500,000 5 in 1992 M.&N. Drifton, Pa. Nov. 1, '02, 2:ls> 

Denf/er Lakewood ti Golden-1st mort<fcaie.F ..... . .... ···--- 627,000 6 . .... . ..... --- . ··-····· Denver Northw. ti Pae.-lst M., $22,5 0, 00, g.Me .... 1902 ··ioo See text. 4 g. ··-······· 1952 
Denfler ti Rio Grande-Stook, oom., (see text) •.. Tr. ---· ---· 38,000,000 

Pref. stook, 5 per oent non-oum., $4(,400,000.Tr 
1,664. issa 

100 44,400,000 5 in 1902 J. & J. Offloe, 195 B'way, N. Y. Jan: Y5;'<>3f• 
1st oons. mort. for $42,000,000} gold U• 0 .. &r 500 &o. 33,450,000 4 g. J. & J. N. Y.,FourthNat.Bank. Jan. 1, 1 36 

(now 1st mortgage)............ ·· · 1,621 1886 1,000 6,382,500 4¼g. J. & J. do do Jan. 1, 1936 
Improvement mort. ($5,000 per mile) g .. Us.o ... &r 1,621 1888 500 8,120,000 5 g. J. & D. do do June 1, 1928 
Rio Grande South'n 1st mort., guar.Oe ........... 180 ]890 1,000 x2,277,ooo 4 g. J. & J. N. Y., Maitl'd, o. & Co. July 1, 1940 
Rio Grande Junction 1st mortgaie, guar .. Ce.o* 62 1889 1,000 1,850,000 5 g. J. & D. do do Deo. 1, 1939 
Rio Grande Western, 1st M. g.(V. 9, p. 284)Ce.o" 436 1889 1,000&o 15,200,000 4, g. J. & J. N. Y.,Morton Trust Co. July 1, 1939 

1st oons.mort., red. at par, see text, ~old. ltl o.o" 606 1899 1,000&0 12,276,600 4 g. A. & 0. do do Apr. 11 1949 
Utah Cent.1st M., ~ar. V. 68, o. 7 4, g.Mo .. 33 1898 1,000 650,000 4 g. A. & O. do do Jan. 1, 1917 
Utah Fuel Co., lat ., $2,000,000,red.110,Mo .... 1901 1,000 750,000 5 g. M & S. do do Moh. 1, 1931 
Pleasant Valley Coal, 1st M., s. t., red. 115.Mo .... 1898 1,000 1,227,000 5 g. J. & J. do do July 1, 1928 

Denf/tr ti Southwestern-Common stook ............ . --· .... 100 3,000,000 See text Q.-F. Checks malled. Feb.20,'02,119 
Preferred stock, 5 per <'ent, non cum ............. ·4i isfi5 

100 2,000,000 Bee text. Q.-F. do do Feb.20!'02,114 
Mid. Term. 1st mort., gold, sink. fund ...••.. F . o* 1,000 497,000 5 g. J. & D. N. Y., Farm. L. & T. Co. Dec. , 1925 
Gen. M., $5,500,000dgll, fC not subj. to oall.Oo.o* 127 1899 1,000 ,r 4,923,000 5 g. J. & D. N. Y., Kessler & Co. Deo. 1, 1929 

Du Moines fl Fort Do I';- 0mmon stook ........... .... ---· 100 4,283,000 
1ii1i902 August. Aug.\'02,7~ Preferred stook, 7 p. o. non-oum ................... 

1 ·ss·i i874 100 763,500 Chicago, C. R. I. & Pao. 
lstM. I secures l SeriesA,int. guar., eDd..P 1,000 1,200,000 4 J. & J. N. Y., FirEt Nat. Bank. Jan. 1 190 

Do. both equally Series B, int. gua.r.,end..F 1874 1,000 1,200,000 219 J. & J. do do Jan. 1, 1905 
1st mort. on exten., Tara to Ruthven, int. gu .. F 55 1881 1,000 672,000 4 J. & J. do do Jan. 1, 1905 

D.Mo.Ia. F.fl No.-lst M.,$14,000 p.m., g.red.OoJ.c* 75 1901 1,000 1,000,000 5 g. J. & J. N. Y., Colonial Trust Co. July 1, 1931 
Du .M.oin,e, Union-Stock, $2,000,000 .............. ·a:; iss1 

100 400,000 ·--s·g. ~·&·N. Nov:·1,"fa17 1st M. for $800,000, gold .................... Oe.o- 1,000 671,000 N. Y., Central Trust. 
Detroit Grand Ba1Jen fl Mit.-lst equip. M. gu ...• o* 189 ½~+i 260~~-

2,000,000 6 A. & o. {Nat.Bk. of Comm'oe l Nov. 14, 1918 
Consol mort., guar. (OJ)tion-see text) ..•...•.. o* 189 3,200,000 6 A. & O. N. Y. and London. Nov.15

0
1918 

Detroit Hiitsdate ti 8. w.-St'k,4 p. o. rent'l,L.S.&MS. 65 .... 100 1,350,000 4 J. & J. N. Y., Fa.rm. L. & Tr. Co. Jan. 5, ' 3, 29' 
UETTE RR. Detroit Grand Ra{J}ds cf Western-See PERE MARQ 

,r Otwhioh$10 ,000 onNov. 30, 1901,intreasur yand $199,0IOO in th e sinking tu jnd. xA lso $2,2 33,000 not guaranteed. 

Delaware Lackawanna & Western KK.-(Conoluded.)-
410 miles, with branches to anthraoite region, etc., 490 miles, viz.: 

Lina owned- Miles. Lina leased-,r See eaoh oo. Mitt•. 
N. J, State line to N. Y. line .... 114 ,YUtioa Chenango & Susq ....... 97 
Br'nohestoN'rthumberl'nd,&o. 80 ,rValley RR. of N. Y ............ 11 

Lines teased- ,rwarren. ••.. ... . ••. ...... ...... 19 
,rMorris & Essex and branohes.157 ,rsussex, &o........... . . • • • • . . • • 48 
,rN.Y. Laokawanna & Western.214 Bangor & Portland Ry., &o. 
,rcayuga & Susquehanna. ...... 341 (V. 72, p. 435) ............... 47 
,roswego & Syraouse.... •• . . • . . 35 -
,i-syraouseBing. & N.Y ......... 811 Total operated Jan., 1902 .. 947 

HISTORY, ETc.-Orlglnal company chartered in 1832 ; present title 
assumed in 1853. No sub-companies (coal and mining) are controlled, 
the ratJroad owning its anthracite mines. 

DIVIDENDS- 51881 '82-'84 '85 '86 to Ja.n., '03 
Binoe 1880, p. o. l 6l$.a. 8 yearly 7¼ 7 yearly. 

FINANCES,-The refunding of Morris & Essex bonds maturing prior to 
Nov., 1902, reduoed the guar. interest oharges of the latter a.bout 
$200,000 yearly; wa.rren RR. refunding in 1900 a.nd 1905 will reduoe 
oharges about $50,000 annually. V. 70, p. 477; V. 71, p. 1066. 

EARNINGS.-Earnlngs of leased lines in &New York State for nine 
months ending Sept. 30 were: 

9 month•- Gros•. Net. Inl., tarees, tic. Balance, 
1902 .............. $4,544,511 $1,3f0,278 $1,846,767 def.$546,489 
1901.. .......... .. 6,392,977 2,S'31,619 1,856,301 sur.1,075,317 

ANNUAL REPORT.-Fisoal year ends Deo. 31. Annual meeting is hel,t 
on the Tuesday preceding the last Friday in February. The report for 
1901, with balance sheet, was in CHRONICLE, V. 74, p. 474. Bee also edit­
orial, p. 453. The fo1 lowin&r includes all lines exoept Syr. Bingh'ton & 
N. Y., Sussex RR., Bangor &;iPortland a.nil Laok. & Montrose RR.: 

Year end. Dec. :n. 1901. 1900. 1899. 
Passenger earnings ............ $4,522,383 $4,186,282 $3,951,051 
Freight earnings ...•••.....•••. 17,418,083 15,195,510 15,707,945 
Miscellaneous.................. 1,567,218 1,506,021 1,666,126 

$23,507,634 $20,887,763 $21,325,122 
Net after taxes................. $9,122,216 $6,265,484 $Sf 53,912 
Coal department (net)......... *1,638,6'3 *1,200,082 904,173 
Other miscellaneous inoome.. 441,390 641,943 577,181 

Total net inoome ........... $11,202,248 $8,107,509 $10,235,266 
lntE'rest and rentals............ IJ5,387,854 $5,365,012 $5,391,990 
Rentals, advances, eto. .... •••. 261,212 12,265 1,402,104 
Renewals and betterments..... 2,523,127 
Dividends (7 p, o)..... .......... 1,834,000 1,834,000 1,834,000 

Balance after dividends ..•. sr.$1,196,054 sur.$896,232 sr.$1,607,172 

* Earnin~s of the coal department in 1901, $27,118,214; expenses, 
$25,4791571; net, $1,638,643; 1900, $22,261,887; expense,.., $~1,061,· 
805; ne~, $1,200,082. rn 1899, $23,136,863; net, $904,173. 

OFFICERS.-President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Seo. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y. 

BO.ARD.-Samuel Sloan (Chairman), Fredk. W. ,VanderbUt, Wm. W. Astor, 
~f:!!elf~!,gJf:i'.nfttegii)d!k?·T~ti!i°;iy~j~f:~\tif!!;;:e~~ ¥i~i!·J3fz!'e~1'.:~i 
C. Fahnestock. FTank Work. John D. Rockefeller Jr. 
-(V. 74, p. 326, 4'74.. .ll89; V. 75, p. 289, 1086; V. 76, p. 48.) 

Delaware JBaryland & VlrglnlaKR.-Owns from Harrtngton 
to Rehoboth. Del.,44 miles; Georgetown to Franklin City, Va., 54miles; 
total, 98 miles. Controlled by Phlla.. Ba.It. & Wash., whioh owns $326,· 
200 of the $526,758 stock (par $251, and so by Pennsylvania RR. See 
v. 50, p. 498. Loans a.nd bills payable, Oct. 31, 1901, $184,800; other 
floating debt, $472,092. In year ending Oct. 31, 1901, gross, $242,610; 
net, $29,717; interest, taxes, etc., $4.9,292; balance, deficit, for year, 
$19,575, but this does not include interest on the floating debt. 

Delaware River KR. & Bridge Co.-Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
ra.ilroad. Capital stook ($1,300,000) is all owned by the Pennsylvania 
RR., whioh guarantees the bonds, principal snd interest. by endorse­
ment on ea.ob. Dividend for 6 mos., 2 p. o., paid Deo. 1900; 1901, 4 
p. o. (2 J. & D.); 1902, Deo., 2 p o. Sinking fund is one p. o., but bonds 
cannot be oalled. Bee bonds and guaranty in V. 63, p. 1062, 1159. 

Delaware Susquehanna & Schuylkill KK.-Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned 48 miles. Traokag&-Lehigh Valley RR., etc., 133 miles. 
OJ)ened Feb. 151 1892. The road is oontrolled by Coxe Brothers & Co., 
Ino., the ooal mmers. DIVIDENDS Oct. 18, 18921 40 p. o. in cash; Nov. 
25, 1893, 20 p. c. in cash and 50 p. o. in stock; Sept. 26, 1894, 2625 p. c. 
In cash; Nov. 1, 1899, to Nov. 1, 1901, 4 p, c. cash yearly (J)aid M.-N.); 
in 1902, 5p. o. V. 75, p. 666. 

EARNINGS.-ln year 1901-02 gross, $876,240; net, $113,188; inter• 
est, $14,029; depreciation, $61,259.-(V. 75, p. 666.) 

Denl8on Bonham & New Orlean• Ky.-Denison to Bonham, 
Tex., 29 miles. Opera.ted sinoe completion Dec. 1, 1901, by the Mo. 
Kansas & Texas under a ten•year contract. St.ook, $i80,000. In June, 
1902, applloation was made tor permission to issue $400,000 bonds. 
President, Ed. D. Stager; Seo., John W. Russell.-(V. 74, p. 1195.) 

Denver Lakewood & Goldt>n RR.-Embraoes 27 miles of 
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to 

Barnum. W. W. Borst, reoeiver. On May 17, 1902, foreclosure deore& 
was entered. V. 74, p. 1139. Stock, $1,000,000. For 1900-01, gross, 
$53,444; net, $12,719. President, Samuel Newhouse.-(V. 74, p.1139.) 

Denver Nor&hwe•tern & Pacific Ky.-Bollding from Denver 
to Salt Lake, about 500 miles, along a line a.bout 100 miles south of 
the Union Pacific and 125 miles north. of the Denver & Rio Grande. 
By arranp ement with the San Pedro Los Angeles & Paoifto a line will 
be established through Colorado, Utah, Nevada and California.. Ex­
pected to be oomJ)hlted in about two J ears. See V. 75, p. 289. 
Contracts .have been let. See V. 75, p. 906. Incorporated in Joly .. 
1902, with $20,000,000 authorized stock, of which $10,000,000 pre­
ferred 5 per oent non-oumula.tive, all to be issued for construction .. 
together with $20,000,000 of the $22,500,000 4 per cent bonds. V. 75, 
p. 1147. President, David H. Moffatt; ViC'e•Preside.nt, W. G. Evans; 
Treas., W. E. Ross•Lewin; Seo., F. B. Glb11on.-(V. 75, p. 9C6, 1147.) 

Denver & Bio Grande RR.-( Bee Map)-ROAD-The linesot this 
company, together with those of the Rio Grande Western Ry., whose 
stock is substantially all owned, well shown on the adjoining map, 
rea.oh all the important toints in Colorado and extend into Utah. Its 
standa.rd•gauge line extends from Denver via Pueblo westerly, via 
Leadville and Grand Junotion, to Ogden, Salt Lake City, &o., viz.: 

Miles. I Mites. 
Road owned and operated ... 2,328 Of the _preceding: 
Rio Gr. Jc. RR.,et-,. tleased). 621 Standard gauge .•....•..••... 1,470 

-- Narrow gauge only ........... 920 
Total June 30, 1902 ........ 2,390 2d track and 3d rail.......... 381 
North Fork branch, 43 miles, was oompleted in Jan., 1903. Rio 

Grande Western, see "Stock" below. 
HISTORY.-Reorganization of a railway company of same name fore• 

closed July 12, 1886. The Rio Grande Junction is leased .Jointly by 
t.'11.s oompany and the Colorado Midland, and its bonds guaranteed. 
The Colorado Midland is controlled by parties interested severally in 
the D. & R. G. and Colorado & Southern. V. 70, p. 739, 

The Missouri Paotfio early in 1901 acqmred$14,800,000oommon and 
$7,300,000 preferred stock, this, together with the Rockefeller inter­
ests, it is understood, oonstitutinit a considerable majority of the en­
tire stock.-V. 72, p. 388,580, 1238; V. 73, p. 506. 

DIVIDENDS since ~ '92 '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 1903 
91 on pref., p. cent ~ 0 2 0 0 2 2 2¼ 4 4 5 5 Jan., 219 

STOCK.-Durlng1901·2 pref. stookwa.s increased from $23,650,000 to 
$44,400,000. Of the new preferred $12,500,000 was subscribed by 
stookholders at 90 and used to acquire the entire Rto Grande West• 
Mn common stock, the remain1ng $8,250,000 beln g issued in exchange 
for sub11tanflally all the $7,500,000 R. G. W. pref. stook on basis of 10 
shares of Wefltern for 11 shares of Denver stock. Through the Rio 
Grande Western the Utah Fuel Co. was acquired. V. 72, p. 775. 

BoNns.-Consols of 1886 for $6,900,000 originally reserved for ex­
tension to Ogden (made unneoessary by acquisition ot Rio Grande 
WeE<tern) may be used for other capital requirements. V. 73, p. 507. 
See abstract of mort.gage in CHRONICLE, V. 47, p. 228. · 

The impr011ement mortgage abstract was in CHRONICLE, V. 47, p. 229. 
Abstract of R. G. W. lat mort. was in V, 49, p. 237, and sta.temen, 

to New York Stook Exohange in V. 50, n. 73; also V. 69, p. 284.. 
The Rio G. W. ftt•st consol. 4s rot 1899 are seoured by a first mort• 

gage, ettherdlreotly or b7 all their seourities, on 173 miles of branoh 
lines, a.nd further bJ a second lien on 438 miles ot main line and other 
road, and on all new mileage to be constructed and rolling stook pur­
chased, including 50 miles of branohes to Heber and ooal mines built In 
'99; $15,200,000 are reserved to retire the 1st 411, $2,163,000 were ex• 
ohanged for $2,850,000 treasury branch line bonds; $10,000,000 have 
been sold; $8,000,000 were issuable at not exceeding $500,000 per an• 
num for equipment and improvements. They are also seoured by a 
first lien on the e11t1re $10,000,00u stock of the Utah Fuel Oo. Addi· 
tional oonsols may also be issued at $20,000 per mile for future • 
branohes and extensions or for underlying liens of aoquired roada. 
See application to list in full, V. 72, p. 537. V. 72, p, 775, 1189. List 
of securities deposited as collateral June 30, 1902, V. 75, p. 617. 

LATEST EARNINGS.-From July 1 to Nov. 30, 5 months: 
5mos.- Gross. Net. 0th. inc. Onargu. Bal., mr. 

1902 ....... $7,833,895 $3,201,902 $57,327 $1,617,136 $1,642,098 
1901 ....... 7,701,267 3,014,379 40,635 1,531,581 1,523,483 

ANNUAL REPORT.-Full report for 1901·02 in v. 75, p. 606,614, the 
Rio Grande Western being tnoluded in 1901-2 only. For 1900-1, gross. 
earnings. including the Rio Grande Western, were $16,359.610, a.get. 
$17,036,829 1n 1901·2, as below; net, $6,705,2136, against $6,012,· 
473. See also p. 582. 

Year ending J·une 30- 1902. 1901. 1900. 1899. 
Average miles oper'ted 2,347 1,668 1,674 1,670 

$ $ $ $ 
Gross earnings ......... 17,036,828 11,452,404 10,246,080 9,270,246 
Net earnings ........... 6,705,286 4,328,506 3,760,241 3,559,897 
Other inoome.......... 165,762 111,374 113,684 110,327 
Total netinoome. ...... 6,871,048 4,439,880 3,873,925 3,670,224 
Interest on bonds...... 2,898,093 1,855,122 1,882,106 1,900,810 
Taxes a.nd insuranoe.. 580,016 396,471 357,527 337,552 
New equipment........ 500,000 ........ 130,161 177,590 
Misoellaneous....... ••. 310,314 272,864 319,829 275,138 
Dividend on pf. stk .. (5)2,220,000 (5)1,182,500 (4)946,000 (4)946,000 
Balance, surplus....... a@2,625 ,au,~2a 238,302 33,139 
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INTEREST OR DIVIDENDS. Bonds Prlnct• RAILROADS. Miles Date Size, or Amount ----------------1pal,WhenDue. 
Jror explanation ot column headings, &c., see notes ot ot Par Outetandin Rate Per When Where Payable, and by Stocks-Last 

on first page ot tables. Road. Bonds Value. g Cent. Payable Whom. Dividend. 

Detroit Lansing~ Northern-Bee PERE MARQUETTE RR. 
Detroit~ Mack.-" 1st lien," $1,500,000, g.Mo .. c· All 1895 1,000 

"Mort. bonds" $2,500,000 gold, red.at par.Mo.o* All 1895 1,000 
Detroit Monroe~ Toledo-BeeL. !:IHORE & MICH. 8.1. 
Det. So.-lst M., g., $4,500,000, red. to '06 at 105.C• 263 1901 1,000 

Mortgage, $10,000,000 gold.Co ...•......•••••.. o* 383 1901 1,000 
Ohio South'n, equip. notes, due $6,560 monthly· · · • · isos · · · · · · 

JDet. ~ Tot. 8/1,ore Line-1st M , $2,000,000, r;,p.&f. ··•· . ... ··ioo 
Dot,er ~ Rockaway-Btook,6 p. o., rental 99 years. •··,;_ 

1881 
l,OOO 

$1,0ll0,000 
1,250,000 

4,231 ,000 
3,466,000 

255,000 
(1) 

140,000 

4 g. J. & v. N'.Y.,J.P.Morgan&Co. June 1, 1995 
4 g. J. & D. do do June 1, 1995 

4 g. M. & 8. N.Y.,Colontal Trust Co. Moh. 1, 1941 
4 g. J. & D. do do June 1, 1961 

5 & 6 .••.. ..•..••••• To 1905 
000

6°
0 

A."
0

&
00

0. N. Y., 143 Liberty st. 
6 J. & J. do do ~~ !:i~:~m:een::w:iines:·iiii·M.-,g.uii.o•cii- 21s 1895 1,000 

Iowa Fall8 & Sioux City 1st M., Ia. F. to 8. City.. 184 1869 500 &o. 
Cher & Dak.,C. R. &O. and Omaha.Div.,eto.,lstM. 328 '88-00 •..... 

Duluth ~ Iron Range--lst mortgage.Mp ..•... o&r 184 1887 1,000&c 
2d mort., currency, red. at 105, $5,000,000.Ce.o* 184 1896 1,000 

35,000 
5,425,000 
2,800,000 
8,430,000 
6,732,000 

Bee text. 

4 g. F. & A. N. Y.,Offlce,214B'way. 
7 A. & 0. do do 

Deposite d to seo IU'e Ill. Central bonds. 
5 A. & 0. N. Y., Ot.,EmptreBldg. 

Oct.°,"ioo2; 3% 
Jan. 1, 1906 
Aug. 1, 1951 
Oct. 1, 1917 

Oot. 1, 1937 
Jan. 1, 1916 
Jan. 1, 1922 
Jan. 1, 1923 
Jan. 1, 1918 
Apr. 1, 19a5 
Jan. 1, 1937 
Aug. 1, 1990 
Deo. 31, 1912 
1903 to 1906 
Moh. 1, 192i 

l[)uluth Mi8sabe ~ North'n-lst mort., gold, s. t. ... 65 1892 
1st oonsol. M., $3,500,00G, g., call at105 ..•• ••• Ce 130 1898 i:ooo 
2d mort. ($5,000,000) gold, red. at 105 •••••• ce.o 130 1898 1,000 

Dututh.80.8/1..~ .. Hlantic--Marq.H.&On.gen.M.Ce,o• 156 1885 1,000 
Duluth South Shore & Atlan., 1st M., gold.Ce.o&r 416 1887 1,000 

First oonsol. mort., goldi interest guar. Ce,o* &r 572 1890 1,000 
lno. certs. ($3,000,000 he d by C. Pao. July, '02) .••• 1892 •••••• 

n..~~JrusJ8RJ~y 1.., 11!?21-·t··M····$·2·0·0<iooo··g· .. -o• ···· iso2 i",ooo ...,. .... ra • .., ainy 1.,an,c;- B ., :z.; , , ••• ••
9
.
1
. • ••. 

Dunk.Al. Val.~ Pittsb.-lat M.,old ·1s, to beretund. 1,000 
Dutchess Oounty-Bee CENTB.A.L NEW ENGLAND. 
Jlaat Broad Top RR. ~ Ooal-lst mortgage ..•..... r ..•. 1873 1,000 

J:;: J!e~'!::ffa!~:;g~6 ·p~o ·iu:900 "irs.Piiti:&R: . sa . . . . gg 
lstM., gold, guar. p.&l. byP.& R. RR. (end.) .•• c.. 36 iSSS 1,000 

Easl Tenn. Va. d Ga.-See SOUTHERN RY. 
Rast Tenn.d W.N. Oar.-lstM.$250,000. GuP .our.o. 
Eastern Kentucku Ru.-~t.o"k 1~1.77!UIOO iR vrAf. \ 

31 1881 00

100 
OFFICERS-Cha.irma.n of Board, George J. Gould; President,E. T. J ef­

tery; Vice-Pres. and Gen. Mgr, Russell Hardin11:;Treas., J. W. Gilluly; 
Seo. and Comptroller, Stephen Little. Office, 195 Broadway, N. Y. 

Directors.-Geor11:e J. Gould, Mortimer L. Schiff. Rdward H. Harriman, 
Winslow S. Pierce, E. T.Jeffery and Arthur Coppell, New York; C. G. Warner 
and Russell llardlng, St. Louis; Edward 0. Wolcott, Denver, Col. 
-(V. 74, p. 477,576; v. 75, p. 342, 606,614; v. 76, p. 158.) 

Denver & Southwestern Hy.-Divide, Col., to Cripple Creek 
and Florence,etc., 77 miles; Victor to Isabella, 6 m.; branches and spurs 
to mines, etc., 47 miles; total, 130 miles, ot which 43 miles standard 
gauge. Incorporated m Nov., 1899, to acquire Midland Terminal 
Ry., Florence & Crtppl~ Creek RR., Golden Circle RR., La Bella Mill 
Water & Power Co, Colorado Trading & Transfer Co. and $225,000 
bonds of United States Reduction & Refining Co. Bee prospectus, V. 
69, p. 8511..1011, 1103; V. 72,p. 984; V. 74,880; a.180 adv. in CHRONICLE 
ot March ;:s, 1900, p . 1.x. 

STOCK AND BoNDs.-Common stock, $3,000,000; 5 p. o. non-cum. pre­
ferred stock, $2,000,000; all issued. Otthegen. mort. 30-yea.r5s$577,-
000were reserved to redeem the outstanding $497,000 Midland 5s, the 
only underlying bonds remaining unrettred; $199,000 have been pur-. 
chased by the sinking fund, a.ad $100,000 purchased trom surplUB 
earnlngff are held 1n the treasury as an asset. V. 74, p. 880. Sin.k.tng 
tund or $95,000 yearly will retire bonds purchasable in the open mar• 
ket at not exceeding 110. 

DIVIDENDs.-On common, 119 p, o. quarterly May 1, 1900, to Feb. 1, 
1902, Incl; pre.t., 114 p. o. quarterly May 1, 1900, to Feb. 1, 1902, ln"l. 
In May, 1902, dividends were deterred because of rate wa.r, which 
wa.s settled in July, 1902. V. 74_.,,p. 936; V. 75, p. 29, 76. 

REPORT.-Report for year en(llDg Nov. 30, 1901, was in V. 74, 
p. 880, showing gross, $1,849,069; net, $660,651; interest on bond11, 
$272,426; 11inking fund, $123,976: div. on pref. (5 p. c.), $100,000; div. 
on com. (6 p . o.), $180,000: ba.l., deficit, $15,751. In 1899-1900, gross, 
$2,481,567: ne1!,_ $973,395. President, W. K.. Gillett; Secretary and 
Treasurer, J. P. uobb. Ottlce, 52 Broadway, N. Y.-(V. 75, p. 29, 76.) 

De11 Moines & Fort Dodge HH.-Owns Des Moines to Ft. Dodge. 
Ia., 88 m., and Tara to Ruthven_., 55miles; trackage, Ill1nots Central, Tara 
to Fort Dodge Junction, lncluaed above. Leased J&n. 1, 1887, to Ohio. 
Rook Isl. & Pao. for 18 yea.rs at rental ot 30 per cent ot gross earns., with 
a guarantee ot 4 per cent Interest on the Series A bonds, and 219 per 
cent per annum on the Series B bonds, both series being equally secured 
by the mortgage of 1874. The series B were originally 6 per cent ln• 
oomes, but their coupons have been stamped, reducing the.Inlierestrate 
to the 2 ¼1 p. c. guaranteed. Preferred stock ts entitled to 7 p. o. non­
cumulative dividends, then common to 7 p. o. after which both share 
equally. In 1901·1902 newpa.rttes purchased stock. V. 74, p. 1038. 

DIVIDENDS,-1 1893 '94 '95 '96 to '93 1899 to 1902 
on pref. (p. o.) 5 2 4 4 6 yearly 7 yearly 
Rental for year ending Deo. 31, 1901, $207,573; tor 1900 was $189,-

894.-(V. 72, p.1135, 1235; V. 74,p 1038; V. 75, p. 133.) 
Des Moines Io-wa Palls & Northern Ky.-Iowa Falls, Ia., to 

Des Moines, 75 miles; completed Jan. 1903. Stock authorized, $1,200,-
0CO. Bonds are subject to call at 105 on and after July 1, 1906; they 
a.re limited to $141000 per mile, with $50,000 addit10nal tor Des Moines 
terminals. Presiaent, E. S. Elsworth, Iowa Falls; Seo., J. H. Funk; 
Treas., W. H. Woods.-(V. 74, p.1038; V. 76, p.158.) 

De11 lliolne11 Union Hy.-Termlnal road 1n Des Moines; owns 3·7 
miles main track and branches, 9·7 miles 2d and side tracks, bridge 
across Des Moines River and 25 a.ores ot land 1n Des Moines. Bee 
statement to N. Y. Stock Exchange V. 65, p, 1173. Leased to Wabaah. 
RR., Chicago Great Western, Chio. Mil. & St. P. Ry

6 
Chicago Burling­

ton & Quincy RR. and Keokuk & Western Ry. ( . B. & Q. system). 
The Des Moines Iowa Falls & Northern Ry. will, it was reported, also 
use the terminals. v. 75, p. 342. Rental equal to expenses and fixed 
charges paid monthly by lessees on wheela,ge basis. Bills payable 
June 30, 1901, $79,905. Earnings tor year 1900-01, gross, $170,283; 
net, $48,669; charges, $48,669.-(V. 75, p. 342.) 

Detroit Grand Haven & Milwaukee Hy .-Owns trom De­
troit to Grand Haven, Mich., 189 miles. A reorga.nizatton of Septem­
ber, 1878. The principal and interest on the bonds are guaranteed by 
the Grand Trunk ot Canada. Stock, $1,500,000; par, $50. R~al estate 
bonds or mortgafCes, $226,000. On June 30, 1901, sundry outstanding 
aooounts, $356",520. Grand Trunk of Oanaaa owned Deo. 31, 1900, 
the $1,500,000 stock. A.a to offer to bondholders in 1900, see V. 71, p, 84. 

For 6 mos. ending June 30, 1902, gross, $525,626; net, $109,148; 
charges, $180,915; bal., def., $71,767. 

For year ending Deo. 31, 1901, gross, $1,077,220; net, $283,270; 
charges, $362,500; bal., det., $79,230. For 1900, gross, $1,006,323. 

Detroit Grand Rapids & Western.-Se~ Pere Marquette RR, 
Detroit Hillsdale & Southwestern HH.-Owns trom Ypsllantf, 

Mtoh., to Bankers Mich. 65 miles. Leased in perpetuity from July 1 
1881, to the Lake Shore & Michigan Southern Co.; the rental ts $54,000 
per year-4 per cent on stock. 

Detroit & Lima Northern Hy.-See Detroit Southern Ry. 
Detroit Mackinac & J.Tiarq uette HH.-SEE MISCELLANEOUS COS. 
Detroit & Ma_cktnac Hy .-Owns trom Bay City, Mich., 10 Tower, 

174 miles; Rose City Branch, 32 m. Prescott Branch, 12 m.; Valen­
tine Lake Branch, 26 m .; Lincoln Branch, 14 miles; various logging 
branches, (largely temporary) 72 miles; total, 330 miles. In 1901-02 
oarrled 842,092 tons. 01'. which forest products turntshed 72·45 per cent. 

1,174,000 
1,761,000 
4,668,000 
1,077,000 
3,816,000 

15,107,000 
3,000,000 

3(6,566 
See text. 
2,900,0QO 

500,000 
497,750 

1,730,450 
495,000 

250,000 
~.44-7.300 

6 J. & J. do do 
6 g. J. & J. 
6 g. J. & J. N. Y., Central Trust Co. 
5 g. J. & J. do do 
6 A. & 0. New York, 44 Wall St. 
5 g. J. & J. do do 
4 g. F. & A. New York or London. 
4 .••.• New York.. 

... 5.g. ~L°&·s. Minneapolis, Minn. 
•••••• ••••• N. Y.,N. Y.Cent.&Hud. 

4 
5 
6 
4 g. 

6 

J. & J. Jan., '85, lnt'st last pd. July 1, 1903 
J.& D,15 Phlla.,Pa., Read. Term. Deo.15,'02,219 
J. & J. Phil., Phil. & Read. Ry. Jao, 16,'03,39' 
M. & 8. do do Moh. 1, 1958 

M. & .N. Phlla. Gu. T. & S. D. Co. Nov, 1, 1905 

1:1.1sTORY, ETc.-Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold In foreclosure. ln May, 1902, Gould interests 
acquired control. V. 74, p. 1139. 

BONDS.-" Mortgage bonds" for $500,000 are reserved tor better­
ments, eto., at not over $50,000 per year. V. 74, p. 629. Loans and 
bills payable June 30, 1902, $183,584. 

~TOCK.-The capital stock ts $3,000,000, of which $2,000,000 com­
mon and $1,000,000 preferred. Bee v. 74, p. 629 

LATEST EARNINGS.- ! 1902 ....... Gross, $347,524; net, $103,093 
5 mos., July 1 to Nov. 30. 51901. ...... Gross, 331,111; net, 63,861 

EARNINGB.-Report for year ending June 30, 1902, 1n V. 75, p. 1027 
showed: In 1901-2, gross, $862,192; net, $281,901; taxes, $23,573; 
interest, $109,500; lDlBoellaneous, $30,104; bal., surplus tor year, 
$118,724.-(V. 74,p.629, 1088, 1139; V. 75, p. 849, 1027). 

Detroit Southern Hy.-Opera.tes from Detroit, Mich., to Wells­
ton, o .. via. Lima, 311 miles, with ,branches, 70 miles, a total ot 381 
miles, lnoludin~ about 19 miles ot trackage, and thus constitutes a 
route from the bituminous ooa.l fields 1n Southern Ohio. Also in Aug., 
1902, acquired the Iron Ry., Ironton, 0,, to Centre, 14 miles, with 
branches, 7 miles, a oonneotiog line trom Bloom Switch tojLawrence 
Furnace, 182:3 miles, being under oon~truotion Dec., 1902; also trom 
Bloom Switch to Jackson, 23 miles. V. 75, p. 184, 441. 

ORGANIZATION.-A oonsolidatl.on ot the Ohio Southern RR. and the 
Detroit & Lima. Northern Ry. on June 1, 1901, after toreolosure, per 
plan V, 72, p. (38.-V. 72, p. 626,722, 1034, 1080. 

8TOCK.-Common, $10,500,000; outstanding $10,487,000; preferred 
4 per cent, non-cum., $6,500,000; present issue, $6,000,000. 

VOTING TRUST.-Both classes ot stock are vested until June 1, 1906 
(unless surrendered earlier at their discretion), in the following voting 
trustees: Frederick J. Lisman, John E. Borne, Evans R. Dick, Cyrus J. 
Lawrence and Leopold Walla.oh. 

Bmrns.-The $4,500,000 40-year 4s a.re secured by a purchase 
money lien on the Ohio Southern Ry. (Lima to Wellston and branches, 
in all 263 miles) ; upon their retirement. tor which .f,4,500,000 ot 
the ftft,v year 4s are reserved the latter will be a first mortgage on 
all the consolidated properties. Of the 50-year 4s $2,034,000, to• 
gather with $500,000 ea.oh of preferred and common stock, were re­
served tor extensions and improvements, and $273,000 ot the 40-
year 4s for improvements on, a.nd equipment notes of, the Ohio South­
ern RR See official statement, V. 72, p.1237; V. 73, p.1261; V. 75, p.666, 
906. 
LATEST E.A.RNINGS.-5 mos., t 190l. .•••. Gr038, $539,888; net, $148,601 

July 1 to Nov. 30. 51900 ...... Gross, 480,624; net, 114,379 
REPORT.-Report tor year ending June 30, 1902, waa in V, 75, p, 

1145, showing: Gross earnings, $1,239,906; net, $244,796; interest 
and taxes, $318,000; bal. def., $73,204. Directors October, 1902, V. 
72, p. 1080; v. 75, p. 980; v. 75, p. 184,441,666, 906, 980, 1145. 

Detroit & Toledo Shore Line HH.-Extends from Trenton, 
Mich., 20 miles south ot Detroit, to Tolado, about 39 miles, double 
track:; being e:xtend1-d to Delray, 5 miles from Detroit. In Dec., 1902, 
sold to the Grand Trunk Ry. and the Toledo St. Louis & Western, 
whlch,it is said. Jointly guarantees principal and interest of $2,000,000 
new bonds.-(V. 75, p. 497, 1086, 1~53, 1354). 

Dominion Atlantic Hy.-(V. 71, p. 29, 84; V. 72, p. 86, 1279.) 
Dominion Securities Co.-Organized 1D May, 1901, under New 

Jersey laws. Owns 90 per cent ot the stock of the Cape Breton Ry, 
(V. 73, p. 183,392), 60 per cent ot the stock of the North American 
Lumber & Pulp Co. (V. 74, p. 887, 991); is interested in sale ot Oanada 
Atlantic Ry. to Rutland RR., eto. See official statements, V. 74, p. 
986, 1139. In June, 1902, a reorgiUliza.tion committee, James G. C11on­
non, Chairman (Metropolitan Trust Co., N. Y., depositary), requested 
deposits. V. 74, p. 1251, 1308. Stock authorized, $3,000,000; par of 
shares, $100; outstanding, $1,681,800. First dividend ot 21g per cent 
Jan. 15, 1902. V. 73, p. 1312. Directors, Ang., 1902, V. 75, p. 441, 
Office, 25 Broad St., NewYork.-(V. 74, p. 1308; V. 75, p. 29, 441.) 

Dubuque & Sioux City HR.-( Bee Map of Ilttnois OentralJ­
Owns Dubuque, Iowa, to Iowa .Falls, 143 miles; Iowa Falls to Sioux 
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 
(merged by consolidation 1n 1896), 76 miles; Tara Statton, near Fort 
Dodge, Ia., to Council Bluffs, 130 miles; total owned, 730 miles. 

ORG.ANIZ.A.TION.-Controlled since April, 1887, by the Ill.Central RR., 
which owns all except a few hundred shares of the $15,000,000 stock 
tas inoreased June, 1900), and has issued its own bonds on the road; 
the only D. & 8. 0. bonds held by the public are the 78 issued under 
Iowa. Falls & Sioux City mortgage, $2,800,000. 

DIVIDENDS SINCE 1894.-1895, Dec., 1; '96, 3; '97, 2; '98,319; '99,119 
1900, 3; 1901, 119; 1902, Jan, 16, 1.-(V, 70, p. 1290,) 

Duluth & Iron Range HH.-Owns Duluth to Ely, Minn. 119 
miles, with branches to Mesaba. Range Mines, Fayal, eto., 65 miles. Owns 
ore docks and yards on Lake Buperfor costing over $1,500,000. 

STOCK, ETC.-Stook authorized, $10,000,000, outstanding $3,000,000; 
par $100. Land grant trom Minnesota about 506,000 a.ores, ot which 
201,790 acres had been patented to it prior to April 30, 1895; V. 64., p. 
1041. Federal Steel Co. (see U. 8. Steel Corp.) owns the stock a.nd 
$3,500,000 ot the $4,500,000 2d mortgage bonds. (V. 66, p. 1237.) 
The first mort. bonds a.re authorized at the rate of $25,000 per mile for 
oonstruotfon and $7,000 for equipment. Dividends prior to 1900 ag­
gregated 100 per cent. 
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JANUARY, 1903, I RAIL.ROAD STOOKS AND ·BONDS. 
RAILRUAlJ8. INTEREST OR DIVIDENDS. Bmuts-Pnnol 

Miles Date Size, or Amount - ------- --------- pal,When Due• 
l'or explanation of column headings, &c., see notes of of Par Outstanding Rate Per When Where Payable, and by .Stocks-Last-

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Divideud. 
---------------------1---------------------------------1------
Eastern Ry, of Minnesota-See GREAT NORTHERN. 
SLgin Joliet cf Eastern-lat M. ($10,000,000) g . Ce.c* 181 1891 $1,000 $8,500,000 
Elizabt. Lex. cf Big Sandy-Bee CHESAP. & OHIO. 
.11lmira Oortland ct Northern-See LEHIGH VALLEY 
JllmiractLake Ont.-SodusBay &So.-lstM., JZ, Uno 
Mlmira cf Williamspo1·t-St'k, com., 5 p. c. ren'l, N. C. 

5 g. M. & N. N. Y., 71 Broadway. Ma.y 1, 1941. 

July 1, 1924. 

Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. 
1st mortgage .........•...•.•.....•.•.•.•...•••.••• . 
Income bonds, 99 years to run •.........•....... c* 

Erie ct Oentrat Nt.w York-lat M., $250,000. Ta ... 
llrie cf .Pitts.-Stock, 7 p. c. rental,999 yrs .. PennCo. 

General mort. (now 1st) $4,500,000, g., guar. Un 
Bf'i#J Bail,-road, Oom.pany-Common stock. .•.•... 

2d pref. stock. 4 p. c. non-cum ••.••.•••. 

RR. 
100 1884 

7519 

+g~ isao 
1863 

20 1902 

:g is00 

1st pref. stock, 4 p. c, non-cum.. . ••• . .••••. . .•. 
A-Old Bonds AsSIDIED-RO.ADS CONSOLIDA TED. 

1,000 
50 
50 

1,000 
500 

···so 
1.000 

100 
100 
100 

500,000 
500,000 
500,000 
963,000 
570,000 
250,000 

2,000,000 
3,918,000 

112,378,900 
16,000,000 
47,892,400 

5 g. 
5 
7 
6 
5 
5 g. 
7 

3¾1 g. 

J. & J. N. Y., Nat. Bank Com. 
M. & N. Phila., Broad St. Sta.. 
J. & J. do do 
J. & J. do do 
A. & 0. do do 
M. & Ne Office, Cortland, N. Y. 
J~·&Mj. N. Y.d~nion Tlj1!t Co. 

New York, 

Nov., 1902 
July, 1902 

Jan. 1, 1910 
Oct. 1, 2862 
May 1, 1922' 

Dec.10,'02,1%­
July 1, 194.0· 

N.Y. &E. lst M.,Pierm. to Dun., ext., '97, gold •. c~ 447 1847 1,000 2,482,000 4 g. M. & N. N. Y., 21 Cortlandt St. 
2d mortgage, (extended in 1879) gold .••...•. c* 447 1849 1,000 2,149,000 5 g. M. & 8. do do 

Feb: ·2s;,'oa,l¼• 

May 1, 194'7 
Sept. 1, 1919'• 
Moh, 1, 1923 
Oct. 1, 1920 
June 1, 1928 
July 1, 1931 
Sept. 1, 1920 
Sept. 1, 1920 
June 1, 1916'• 
July 1, 1908; 
Jan. 1, 1929, 
LE.ASE, 

3d mortgage, (extended in 1883) gold ..••.... c* 447 1853 1,000 4,617,000 419g. M. & 8. do do 
4th mortgage, (extended in 1880) gold .....•. c* 475 1857 1,000 2,926,000 5 g. A. & O. do do 
5th mortgage (extended in 1888), gold ....... c* 475 1858 500 &c. 709,500 4 g. J. ,& D. do do 

ErieR'y,lstM.,Buif.Br.,Hornellsv. toAttica,g.c* 60 1861 200 &o. 182,600 4 g. J. & J. do do 
1st consol. mort., $30t000,000, gold,$ & £.F.c* 526 1870 1,000 16,891,000 7 g. M. & 8. do do 

N. Y. L. E. & West. tunned coupon bonds, gold.c* 526 1878 500 &c. 3,699,500 7 g. M. & 8. do do 
Bu.ti. N. Y. & Erie, 1st M. (Buifalo to Cornfng .. c* 140 1876 1,000 2,380,000 7 J. & D. do do 
Buif. &Southw..:z lstM.,Buif.toJamestown,g.c* 67 1877 50 &c. 1,500,000 6 g. J. & J. do do 
Newburg & N. x. 1st mort., extended in 1889 .. c* 12 1868 1,000 250,000 5 J. & J. do do . 

B-Bonds ON PROPERTIES CONTROLLED BY OWNERSHIP OF ENTI RE(*) OR A M AJORITY (t)OF CA PITAL STOCK, OR BY {,r) 
*BergenCo.RR.,lstM.,Ruth.Jc.toRidgew.N.J. 10 1881 1,000 200,000 6 A. & 0. N. Y., 21 Cortlandt St. 
*Ch.&ErielstM.,g.(Marion,O.,toHam'd,IndOe.ow 250 1890 1,000 12,000,000 5 g. M. & N. do do · 

Apr. 1, 1911. 
Ma.y 1, 1982· 
July 1, 1918-
0ct. 1, 1905 . 

Chicago & Atlantic Terminal, 1st mort., g.Ce.. . .. . 1888 1,000 300,000 5 g. J. & J.. do do 
!Elmira. State Line Railroad, 1st mortgage.... . . 7 1875 500 &c. 160,000 7 · A. & 0. Elmira,ChemnngCo.Bk 
~A-oFlh. & nA""k't.'n. 1 Flt. k 2'1 M'Fl .. /$RO.OOO a.rfl 211) '6~·'69 246.fiOO 6 VarionR 1928·29 

EARNINGS.-For year ending June 30, 1901, gross, $4,200,581; net, 
$2,301,360; other income, $17,113; charges, $993,578; balance, Bur• 
plus, $1,324,895.-(V. 67, p. '71.) 

Duluth Missabe & Northern Ky .-Owns from Duluth to Moun• 
ta.in Iron, Minn., 77 miles; branches and spurs, 76 miles; trackage to 
Union Depot, Duluth, 2 miles; total, 155 miles. Entire $2,512,500 
stook and $2,305,000.of the bonds a.re owned by Lake Superior Consol• 
idated Iron Mine8, and so by United States Steel Corporation with 
$1,100,000,000 of capital stock.-V. 72, p. 1038. 

EARNINGS.-.For year ending June 30, 1902, gross, $3,755 416; net, 
$1,202,954; other income, $104,602; charges, $762,630; bai., surplus, 
$544,926.-(V. 72, p. 183; V. 74, p. 205; V. 76, p. 212.) 

Duluth Son th Shore & Atlantic Ky .-Operates Duluth to Sault 
St.e. Marie, 415 miles; "Boo" Junction to St. Ignace. 43 m.; other, 116 
m.; total, 574 miles. Controlled by Canadian Pacific. 

CAPITAL STOCK.-Common stock is $12,000,000 ; preferred, $10,000,· 
000; par both $100. Preferred stock is 6 per cent non-cum. Canadian 
Paciftc Julyl, 1902, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 mcomes and $15,107,000 console. · 

BONDS, &c.-Abstractftrst mortgage, V. 45, p. 274. 
'fhe first consolidated mortgage of 1890 has interest at 4 per cent. 

guaranteed by Canadian Pacific, which July 1, 1902, held the entire 
outstanding issue [$15,107,000] in its treasury a.a security for its 4 p. c. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

GENERAL FINANCES.-Of the tonnage in 1901-02, ores furnished 47 p. 
c., lumber, etc., 28 p. c. 

LATEST E.ARN'S.-5 mos., ) 1902 ..... Gross, $1,228,657; net, $473,798 
JUlyltoNov.30. P901. ... Gross. 1,176.642; net, 441,784 

Surplus over chargea, $69,137 in 1902, agst. $50,978 in 1901. 
REPORT.-Fiscal year now ends June 30. (Report for year ending 

June 30, 190Z, in V. 75. o. 729) 
. Year. Gross. Netooertaxes. 0th. inc. Intere.~t Bai,ance. 
1901-2 .. $2,690,569 $873,742 $6,2f.i5 $859.700 1mr. $20,327 
1900-1.. 2,484,211 740,430 5,900 860,023 def. 113,693 

President, W. F. Fitch, Marquette, Mich.-(V. 75, p. '720, 1202.) 
Dnln1h Virginia & Rainy l,ake Ky.-Projectedfrom Virginia, 

Minn., northerly to Koochiching, 97 miles, with branches, of which ~O 
miles completed in July, 1902. Stock authorized, $2,000,000. • In 
March, 1902, filed a mortgage to the Minnesota Loan & Trust Co. of 
Minneapolis as trustee, to secure $2,000,UOO bonds, of which $1,500,-
000 are issuable at $15,000 per mile of single track and remainder for 
ro~g stock, etc. President, Wirt H. uook; Secretary, Frank W. 
He1m.ick.-(V. 74, p. 679, 936,) 

Dunkirk A.llegheny Valley & Plttsburg.-Owns from Dun· 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872. 
Operated since Oct. 1, 1901, by the Lake Shore & Mich. So. Ry. for 
account of New York Central, to which leased for 500 years from 
1873 at 112 p. c. on stock. Capital stock, $1,300,000, N. Y. Central & 
Hudson River Co. owning $1,067,600: par, $100. For year ending 
June 30, 1902, gross, $29n,73!l; net, after deducting taxes ($16,727), 
$79,860; charges and dividends, the latter, $19,500 (112p. c.), paid by 
N. Y. Central.-lV, 70, p . 1290.J 

East Broad Top KR. & Coal Co. (Pa.)-Uwns trom Mount 
Union, Pa., to Woodvale.t Pa., 31 miles, and leases Shade Gap, 11 miles1 and branches to mines, li miles: total, 45 miles. The stookholders or 
the Shade Gap RR. will vote on Aug. 15, 1902, on consolidation. See 
V. 75, p. 77. A coal road, opened ln 1874. Stock $815,589 (par$50), 
of which $247,189 is 6 p. c. pref.; ourrent liabilities June 30, 1901, 
$341,023. Bonds in addition to 1st M., $42,888, int., 6 p. c., payable 
M.-N. Year lP00-01, gross, $86,779: net. $13,678; interest, etc., $24,-
394; bal., deficit, $10,716.-(V. 67, p. 177; V. 75, p. 77). 

East Louisiana KH.-Pearl River, La., to Covington,·24 miles 
branch Mandeville Jct. to Mandeville, 12 miles; total, 36 miles. In 
Jan., 1901, control was changed.. V. 72, p. 87. Extension proposed 
to Franklinton, La., for which bonds may be issued. Stock, $1,000,· 
000; issued, $340,300; par, ~100. Year to June 30, 1901, gross, $77,• 
649; net, $4,086; int. and taxes, $9,948; bal., def., $5,862. Presi• 
dent, F. B. Hayne, New Orleans, La.; Treas., C. K. Mullings, Coving• 
ton, La.-(V. 72, p. 87). 

East Mahanoy KK.-Owns from East Mahanoy June. to St. 
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999 
years to Little Schuylkill N av. RR. and Coal Co. a t 5 per cent on stock, 
and lease assigned to Phil. & R. Ry. Of the stock $283,650 is owned, 
$280,000 being deposited by Reading Co. under its general mortgage. 

East Pennsylvania KK.-Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all track 73 miles. Leased for 999 yea.rs 
from May 1, 1869, t<>tbe Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as· 
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock 
$878,850 is owned by the Reading Company, $875,000 of which is de• 
posited under its general mortgage of 1897. 

East Shore Tern1lnal Co.'s KK.-RoAD.-Owns t.erminal road 
1n Charleston, 8. C., 3 miles double track laid with 60 pound steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city's water front, these being 
connected by its own road with the other railroads entering the city. 1n 
February, 1898, the interests controlling sold their holdings to C. C. 

Cuyler, of Cuyler, Morgan & Co., New York, in the interest of the 
Plant system (now Atlantic Coast Lme RR.) and associates. Bond& 
have been deposited with the Metropolitan Trust Company. Bonds­
are $1,000,000 first gold 5s, $166,480 funded coupon scrip and $277,• · 
000 second 8s. 

RECEIVERSHIP.-W. E. Huger was appointed receiver in January,_ 
1896.-V. 62, p. 138. Stock outstanding, $1,120,000. 

E.ARNINGS.-Net earnings for year ending June 30, 1902, were $25,- -
807; in 1900-01, $22,042.-(V. 62, p. 138; V. 66, p. 425; V. 69, p. 1300.) 

East Tennel!l■ee Vlr~nla & Georu;la.-See SOUTHERN RY. Co •. 
East Tennessee &Western North Carolina KK .. -Ana.r­

row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles,_ 
including 3 miles leased. Stock June 30, 1900, $501,900. Extension 
to Lincolnton, N. C., about 75 miles, projectert. For year 1900-1, gross, . 
$70,957; def. under op., $2,766; int., taxes, etc., $13,026. 

East & ,vest Kallroad.-See Birmingham & Atlanta Air Line Ry • . 
Eastern Kentucky Ky .-Road from Riverton to Webbville, Ky., . 

36 miles. Chartered in 1866 and opened through in 1889. Stock is­
common $>1,697,800; preferred $1,779,500. There are n0 bonds. Bills-­
and accounts payable June 30, 1902, $26,688. Earns. for year 1901-2": 
gross, $56,78~; net, $9,381. In 1900·1, gross, $52,241; neil,$6,615. 

Eel River HR.-Bee Logansport & Toledo Ry. 
Elgin .Joliet & Eastern Ky.-Owns from Waukegan, Ill., on-. 

Lake Michiga.nl..-via Spaulding and Joliet, to Porter, Ind., 130 miles,_ 
and branches ..Normantown to Aurora, 10 miles-Walker to Cos­
ter, Ill.-32 miles; Hammond to Whiting, Ind., etc., 9 miles; total,. 
main line owned, 181 miles; spurs to coal mines, etc., 16 miles; . 
trackage (L. N. A. & Chicago! 919; Chicago & West Indiana, 4·8; Belt 
Ry. of Chicago, 2), 16 miles; s de tracks and yards owned!, 93 miles. 
total track operated, 320 miles. 

ORGANIZATION.-An outer l,elt line at Chioago for transfer of freight .. 
without breaking bulk. Also reaches coal fields. Entire capital stock 
owned by Federal Steel Co. and so by United States Steel Corporation. 

8TOCK.-Stock, $6,000,000, par, $100. Dividend, 4 p. e. yearly (in ... 
December) in 1899 to 1902, inclusive. 

BONDS, ETC.-First mortgage balance unissued can be disposed of 
tor extensions, betterments, etc. 

EARNlNGS.-For 9 mos. ending Sept. 30, 1902, gross, $1,559,465; net, . 
$552,126; other income, $12,~20; int. on bonds, $312,644; bonus . 
tund, $2,517; bal., sur., $24~,184. 

REPORT- For year ending June 30 earnings were : 
Year. Gross. Net. 0th. income. Int. on bonds Surplus . . 

1901·2 ... $2,178,484 $795,800 $19,225 $404,544 $410,481 
1900-1. . . 2,022,019 750,313 19,495 392,600 377,208 -

President, A. F. Banks.-(V. 74, p. 151,205; V. 75, p. 1399.) 
Elmira Oortland & Northern Ky.-( See M"a_p Lehigh Valley.)­

Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden, N. Y., 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per ·· 
cent bonds guaranteed by the Lehigh Valley. (V. 63, p. 402.) 

Elmira & Lake Ontario KK.-Ownsfrom Canandaigua,N Y., to ­
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2: ­
-total, 100 miles. A consolidation in December, 1886, of the Sodus BaT 
& Southern a.nd other railroads. Leased at cost of operating to the . 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days' notice. Year ends Deo. 31. 

Earnings. Gross. Net. Interest,cfc. Bal., def. 
1901. ............ $785,886 $31,607 $72,715 $41,108 · 
1900 ....•• •··•••· 774,716 47,640 74,223 26,583 

Elm.Ira & Williamsport Ky.-Owns from Williamsport, Pa., to 
Elmira, N. Y., 7519 miles. Leased to the Northern Central Railway 
for 999 yea.rs from May 1, 1863. The dividends on the common stock 
are 5 p. c. and on the preferred 7 p. c., less taxes, ma.king dividend on 
common 4·50 per cent and on preferred 6•30 per cent. Year ending 
Dec. 31, 1901, gross, $1,096,912; net, $175,474; rental $177,465. 

El Paso & Northeastern KK.-See NEW MEXICO RY. & COAL. 
Erle & Central New York KR.-Cortlandt, N. Y., to Cincin• 

natus, 20 miles; completed l\lay, 1898. Successor in May, 1902, to th&• 
railway company. sold in foreclosure on March 29, 1902. V. 74, p. 
1139. Stock, $250,000; par or shares, $100. Bonds, see table above. 
For year ending June 30, 1902, including 9 months of old company~ 
gross, $31,362; def. under oper. exp., $7,761; interest charges not paid. 
Pres. Wm. W. Montgomery, New York.-(74, p. 727, 1139, 1195.) 

Erle & Pittsburg KK.-Owns New Castle, Pa., to Gira.rd, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad tor 999 
yea.rs from March 1, 1870, at a rental of 7 per cent on stock and 
interest on the bonds, and the lease transferred to the Pennsylva.nia 
Company. Tax swt, see V. 71, p. 135. 

E.ARNINGS.-The lease was unprofitable to the lessees in form.er years, 
the deficiency, being in ;898, $137,967; but in 1899 profit, $32,873; in,. 
1900, profit,$118,216; m 1901, profit, $307,498.-(V. 71,p.135.) 

Erle Kailroad.-See Mal! on adjoining page.-Embraces trunlr 
line from Jersey City, opposite New York City, to Chicago, Ill., 998 
miles, and branches 1,320 miles; total, 2,318 miles; s~cond track, 703-
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RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. =~r~!: 
For explanation of column headings, &o., see notes of of Par 0~~~g Rate Per When Where Payable, and by BtockB-Last 

on first page of tables. Road. Bonde Value. Cent. Payable Whom. Dlvidend. --------------------------------- ------Brie .Bwtlroad-( Oonclu.ded)-
B-Bonds ON PROPERTIES OONTROLLED BY OWNER SHIP o F ENTIR E(*)ORAMA.J ORITY (t) OP OAPI TAL8TOCK ORBY (1J)LE ASE.-Oonel. 

*Je1fers'n,lst&2dM's.iex.tn'87&'89(H'da.leBr.)o 8 '67·'69 $500&0. $300,000 412 & 6 J. & J. Phlla., Fidelity Tr. Co. July 1, '27•'29 
lat mort., Ca.rbonda e to S. depot, gold .. FP.o* 37 1889 1,000 2,800,000 5 g. A. & 0. N. Y.,. 21 Cortlandt St. Jan. 1, 1909 

•LengDookCo.cons.M.,g.(nowlsUl.l(seetext)o* 1885 1,000 7,500,000 6 g. A.. & O. N.Y_:.,J.P.Morgan&Co. Oct. 1, 1935 
11Mont. & Erie, lat & 2d morta. ($40z..500 are 2ds) • . .. '66-'67 •••• .. 170,500 5 Various N. 1: ., 21 Cortlandt St. 1926-27 
1JN.Y.&Greenw. L_.,PriorllenM.,$1,o00,000.N,g. 52 1896 100 &o. 1,500,000 5 g. M. & N. do do May 1, 1946 
tNewJersey&N.1:.,lst M. (reorgwzation) ... o* 34 1880 500 &o. 400,000 6 M. & N. do do May 1..z 1910 

Gen.M., $.b200,000 (red.105 after 5 years) ... ~ 1892 500 &o. 629,500 5 J. & J. do do 19l:f3 
N.Y.L.E.&w.C.&RR.lstll.,"lawfulmon."Mpo 1882 1,000 1,100,000 6 our. M. & N. N. Y., 21 Cortlandt St. May 1, 1922 

*N. Y. L. E. & W.D.& I. Co. ls~ M., v. ts6J,.p. 82. F.o* .... 1883 1,000 3,396,000 6 J. & J. do do July 1, 1913 
*N. Y. Pa. & Ohio, prior lieu -'·• gold, ;ii & £.F'.o* 422 1880 500,.&o. 8,000,000 4¼g. M. & 8. do do Mar. 1, 1935 

Do. Leased lines-see sep&rll.te statements for Clev. &Mah. Va.uey RR. and Sharon Ry. 
,r N. Y. Susquehanna & Western-Northern New Jerse y-Tio ga RR. -See ea.oh o ompany. 

0-Erle RAILROAD OOHP ANY NEW BONDS. 
2d mort. on Bu1f&lo & Bouthwest'n, gold .. Mo.o* 67 1895 1,000 1,000,000 ts g. J. & J. N. Y., 21 Cortlandt St. July 1, 1908 
1st oonsol. M. for $175,000,000 securing:-

Prior lien bonds,i $35,000,000, gold .••. . F .o*&r •••• 1895 1,000 35.000.000 4 g. J. & J. New York & London. Jan. 1, 1996 
Gen. lien, $UO,u00,000, g. 3 %to J'ly,'98).o*&r .••• 1895 1,000 35,885,000 4 g. J. & J. N. Y .. 21 Cortlandt St. Jan. 1, 1996 
Pa. coll. tr. M., $36,000,000, g., B.f., text.Die.o&r .••• 1901 l,OOO&o 33,000,000 4 g. F. & A. do do Feb. 1, 1951 

N.Y.L.E.&W. oar tr.,B. to G. incl., part pd. an.c* •••. ..•. 1,000 578,120 5 & 6 Various do do ;y'earlyro1905 
N.Y.Pa. & Ohioeq. trusts, snk. fd. 31,, dr'n'&t 100 •••. '88-'90 £100 1,105,204 5 g. Various London. 1908 & 1910 
New Erie RR. equipm't trust, goldt part yearly.. . .•. 1900-2 .•.••• 5,619,454 432 & 5 g. Various New York. Yearly. 
Avon Geneseo & Mt. Morris ana Rochester & '3-enes see Va. lley Stocks-SEE TB osE Cos. 

Eureka Springs-See St. L. & No. Arkansas RR. , 
Et1a™1rille ~ Indianapolis-T.H.& South. lat M. Fo* 40 1879 1,000 251,000 

Evansvllle & Indiana.polls lat M., gold, gua.r.F'.o* 55 1884 1,000 647,000 
7 M. & 8. N. Y., Farm. L. & Tr. Co. Sept. 1, 1909 
6 g. J. & J. do do July 1, 192-& 

Con.M.($2,500.000)g.gu.p.&1.(end.)E.&T.H.Fo~ 135 1886 1,000 1,602,000 
Et1ans. 4 Terre Haute-Common stock $4.,000,000 . .. . •••• 50 3,987,383 

6 g. J. & J. do do Jan. 1, 1926 
l¼ in '01 M. & N. •••••..•.. Ma.y 1, '01,lle 

Preferred stock, non-cumulative. Bee text...... . . . . . . . . 50 1,282,417 
Consol. mortgage (1st lien) gold.................. 115 1880 1,000 30,000 

5 in 1902 A.. & o. Checks malled. Oct. 15.'02, 219 
6 g. J. & J. N. Y., Farm. L. & Tr.Co. July 1, 1910 

let consolidated mortgage, gold.Ii' ....•.••..••. o* 144 1881 1,000 3,000,000 
Mt. Vernon Branch mortgage, gold ....•.... F.o* 25 1883 1,000 375,000 

6 g. J. & J. do do July 1, 1921 
6 g. A.. & O. do do Apr. 1, 1923 

miles; 3d and 4th tracks, 24 miles; total, 3,045 miles. The total of 
2,318 miles comprises: 

Lines oumed in fee. Miles. I Leased lines. Miles. 
Piermont, N. Y., fu Dunkirk .... 447 Avon Gen. & Mt. Morris .•.••• 1fl5 
Bu1falo to Jamestown, N. Y .... 67 Montgomery & Erie ..•••.•••.. ,r10 
Bu1faJo to Corning, N. Y ..•..•. 140 Northern RR. ot N. J.. .••. .••• 1T26 
Other branches ...•.......•..... 139 Goehen & Deokertown ..••••.. 1fl2 

Stock all* or nearly all t owned. Roch. & Genesee Valley ..•... 1fl8 
"Chica.go & Erie RR ••••••.••. 1f250 Other lines.................... 46 
*Jefferson RR .................. 1T45 Leased to Nypano RR. 
tN. Y.&Greenwood L. RR .••• 1152 Oleve.&Ma.honingVa.lleyRR. 1181 
tNewJersey&NewYorkRR. 1T38 Sha.ronRallwa.y .....•...•..... ,ra2 
Erie & Wyoming Valley RR.. 59 Other lines.................... 54 
*Nypa.no RR .•••••...•••.••••. 1f422 Trackage...................... 167 
tTioga RR...................... 58 ,r See this company. -­
Other lines.................... 140 Linea tn system J'nne 30. '02 .. 2,318 

N. Y. Susquehanna & West.. 238 
HISTORY.-On Deo.1, 1895, succeeded to the property ot the old New 

York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company bolds in 
fee or through ownership of all or pra.otioally all the stock of the inde· 
pendent companies, the line from New York to Chicago (including the 
Nypa.no RR. and Chica.go & Erie companies) and also all bra.nob and 
subsidiary lines except a few small properties. The reorganization 
plan of 1895 was in V. 61, p. 368. 

In January, 1898 control of the N. Y. Susquehanna & Western wa.e . 
obtained. The road is operated as ~ independent line.-V. 66, p. 83, 
335, 573, and editorial p. 53. See STOCK below. 

In Jan., 1901, entire stock of Pennsylvania. Coal Co. was acquired, 
the purchase includin~ valuable coal mines, Erle & Wyoming Valley 
RR., Sera.nton, Pa., to Lackawaxen, 59 miles, and the Hawley branch, 
15·61 miles, formerly leased to the Erie. See Bmms below. V. 71, p. 
1219, 1311; V. 72, p. «, 116,241,532,627; V. 73, p. 398. In 1901 an 
interest in the stock of the Lehigh V. RR. was purc·haaed. V. 73, p. 391. 

COAL AND STEAMBOAT PROPERTY .-The Erie coal propertl.es repre• 
sent an aggregate ot 10J500 acres of a.nthraoite1 of which a.bout 
9,000 a.ores are held tn ree ; also 53,000 acres or bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage iJl tbe year 1901-02 aggregated 12,411,078, 
out of the 27,697,159 tons hauled. The!Union Steamboat Line (merged 
in Erie RR. Co. June 30, 1896). has termJnrJ., etc., properties in 
Bu1falo'.a.nd 8 lake steamers. See V. 63i.P· ~14. The Penn. coal proper• 
ties acquired in 1901 are additional. riee above. 

STOCK.-The •tock is to be held by J. Pierpont Morgan, Louis Fitz• 
geraJd and Charles Tennant, Bart., voting trustees, for five years, and 
thereafter until the new first preferred stock shall have received 4 per 
cent ca.sh dividend in one yeal'. The new company reserves the 
right to redeem either ola.ss of its preferred stock at par in cash. Pro­
visions of voting trust and preferred 1took oertifloate were given in 
~UPPLEMENT of April, 1897, rage 3. 

In Mar., 1898, Erie lit pre . stock was !noreased from $30,000,000 to 
$43,000 000, and common 1took from $100,000000 to fl13 000,000, to 
acquire New York Susq. &Western stook.-Bee v. 86, p. 335,573. The 
lat pref. stock was further increased in 1901 $5,000,000 in connection 
with the purchase of the Pennsylvania Co•l Co. V. 72, p. 136. 

DIVIDENDS.-Firet semi•annua.l dividend on lat pref., llg p. o. was 
paid Aug. 30, 1901; 1n 1902, 3 p. o. (F. & A.); in 1903, Feb., 112 p. o. 

BONDS.-The new first consolidated mortgage is for $175,000,000 
[Farmers' Loan & Trust Co. trustee]-see e.b11tract of deed V.62, p. 89, 
and secures $3~,8001..~00 prior lien and 81~0.zOOO,OOOgenera.lllen bonds. 

Of the $140,000,0uu general lien bond•, $'112,073,000 a.re reserved for 
the ultimate a.oquisition of bonds and guaranteed stocks left undis• 
turbed on various parts of the system [see list V. 62, p. 89], and $17,· 
000,000 were reserved for new construction, betterments, additions, 
et.c-:t_~r 1897, under carefully guarded restrictions, not over 
$1 vuu,000 to be used 1n any one year. 

The position of the first consolidated mortgage ls substantially as 
follows: It is a tlrst lien [mortgage or collateral, the prior lien bonds1 however, preceding the general lfen bonds] upon the company's ohler 
coal properties (except Penn. Coal Oo.) upon its water transporta• 
tlon lines, tnoludingvaluable terminal properties appurtenant thereto, 
and upon a number of ;profitable local lines in New Jersey and near 
Bu1fa.lo; it is a suond lien upon certain minor coal properties and 
upon the railroads leading to all the coal properties, upon the lier· 
minals at Jersey City upon the Bu1fa.lo New York & Erie Railroad 
(the ma.in line to Buffa.lo) and the Bu1fa.lo terminal properties other 
than those upon which it is first lien and upon the entire line from 
Salamanca. to Chicago; it is a second consolidated mortgage upon 
the lines between Piermont and Dunkirk (447 miles.) 

The collateral trust 4s of 1901 a.re secured by 51 per cent of the 
entire New ~ork Suequehanna & Western stock ($26.000,000 total 
Issue), all of the Pennsylvania Coal Co. stock, and the stock 
of the Erle & Wyoming Valley RR., Scranton, Pa., to Lackawaxen, 65 
miles, and the Dela.ware Valley & Kingston RR. or the bonds $32,-
000,000 were issued to acquire these stocks (excepting the N. Y., 
Susq. & Western, already owned), the remaining 8410001000 being re• 
served for lmprovement!'I to the properties represenwd oy the stocks 
acquired. A sink1Dg fund of 10 cents per ton ot. coal sold purchases 
bonds at not exceeding 105, otherwise to be applied to the drawing 
of bonds by lot, all such bonds to be kept alive and the accruing inter• 
est thereon to be added to the sinking fund, which, it was estimated, 

wm be sufficient to retire the whole issue at or before maturity. V. 
71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532 257. In 1901·2 
$222,000 of the amount shown above as outstanding was purchased 
by the sinking fund. 

Real estate mortgages outstanding June, 30, 1902, $763,325. 
Old Bonds-Under the first con.sol. mortgage ot 1895 the company 

ooven4l.nts to pay the interest regularly on all the old bonds ln the 
table th•t are marked with a* or a. t (except N. J. & N. Y. bonds,) 
and to take tltem up and pledge them with the trustee at maturity. 

Long Dock 6a see March, 1894, SUPPLEMENT under N. Y. L. E. & W. 
For N. Y. Lake E1·ie d W. Ooal ~ RR .• see SUP. January, 1895. 
FlxED CHARGES.-The fixed charges of the System were reduced by 

the reorganization from $9,400,000 to $7,860,000 per annum. 
FINANCEs.-In 1901-02 $2,931,000 general lien bonds were issued for 

construction, etc. V. 71, p. 754, 1219. The first dividend on first pre­
ferred was declared in July, 1901. See above and V. 73, v. 137. 

The purchase of the control of the Pennsylvania Coat Co. In 
1901 removed the danger of an independent anthracite coal line to 
tidewater. The acquisition was financed by the issue of $32,000,000 
collateral trust 4 per cent gold bonds and $5,000,000 first pref. stock. 
v. 71, p. 1219, 1311; v. 72, p. 44, 136, 532. 

EAJL.'IITNGS.-5 mos., i 1902 ....•. Gross, $18,219,475; net, $'l,746,242 
Julyl to Nov. 30. P901. .•..• Gross, 18,217,372; net, 5,934,271 

For 3 mos. to Sept. 30, 1902, net, $3, 16,,829; other income, $101,· 
601; charges, $2,571,609, against $2,597,396 in 1901; sur., $694,821. 

ANNUAL REPORT.-Fisca.l year ends June 30. Report for 1901·2 given 
in full in V. 75, p. 846,859; see also editorial on page 826. Average 
freight train load, 399·76 tons, against 400·22 in 1900-01. 

1901·2. 1900-1. 1899-0. 1898·9, 
Miles operated...... 2,316 2,318 2,272 2,271 
Gross ea.rnings ...••. $40,894.,434 $39,102,302 $38,293,031 $33,752,704 
Working expenses.. 28,176,600 28,406,974 28,448,605 25,169,926 

Net earnini,;s .... $12,717,834 $10,695,328 $9,844,4-26 $8,582,778 
Net coal oomp's .... x$1,702,491X$1,274,830 $236,64.2 $298,4.79 
Other income........ 242,721 221,247 183,466 259,097 

Total net inc ... $14,663,042 $H.191,405 $10,264.,534. $9,14,0,364, 
Interest .............. $8,396,891 $7,541,730 $6,921,623 $6,842,679 
Rentals......... . .. 1,112,163 1,139,483 1,158,387 1,093,538 
P.o. due l's'dlines. .• 215,696 221,409 233,396 855,086 
Int.on equip. tr's.... 298,590 269,599 245,106 174.,777 
Miscellaneous....... 255,023 194,027 42,592 20,475 

Total charges ... $10,278,364 $9,388,248 $8,601,104 $8~486,655 
Ba.lance, surplus .•. $4,384,677 $2,823,157 $1,663,430 ;i,653,799 
Divs. on lat pf ..... (3)$1,436,772 (1¼)718,386 

x Represents the profits of the Pennsylvania Coal Co. for 6~ months endln,r 
June 80, 1901, and of the other coal properties for tbe two years from July 1. 
1899, to June 30, lOOL The correspondtni:t Item under 1SP9-00 embraces the tn. 
come from the latter propertte, for 1808-Q, and so in the earller yea.rs the pre­
cedin,r year's lnoome In each case: In lGOt-O, profits for the year of all coal 
properties, including Pennsylvania Coal Co., are included. 

OFFICERS-Chairman of Board and President, F. D. Underwood; 1st 
V.-P., G. M. Cummin~; 3d V.·P., Da.alel Willard; Secretary and Asst. 
to President, G. A. Rtohardson; Treasurer. J. W. Platten; Auditor. M. 
P. Blauvelt. 

DmECTORS.-Chas. Steele, J. J. Goodwin, John G. McCullough, 
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuel Spencer, 
Francis Lynde Stetson, Eben B. Thomas, J. Lowber Weleh, J. J. Hill, 
Norman B. Ream, Robert Bacon, H. MoK. Twombly.-(V. 75, p. 392, 
441,846,859, 1086; v. 76. p. 158.) 
Evansville & Indianapolis KK.-Owns Evansvllle to Terre 

Haute, Ind. (via. Worthington), 134m.; leMesbranoh, 12m. 
HISTORY, ETa.-A consolidation tn 1885. Of the console $898,000 

held to meet prior liens. The consols. and the bonds of 1924 are gnar• 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000. 
Company owns no equipment. 
LA.TEST EA.RNINGS-614 mos., i 1902•3 .••..••...•.••. .••• Gross, $2!7,640 

July 1 to Jan. 7. ~ 1901·2 ................... Gross, 1~1,628 
In 1901·02, gross, $324,461; net, $77,416; other income, $14,050; in• 

terest, taxes, etc., $155,570; bal.,defioit for year $64,064.-(V. 75,p.980.) 
Evansville & Terre Haute KK.-The system tnoludes: 
Roadownedandoperated. Miles. Oontrolled,-otp. separately. MUu. 

Evansville to Terre Haute.. 109 Evansvllle & Indiana.polls 
Branches to Mt. Vernon, etc. 48 Evansville to Terre Haute 
Evansville Belli (stock held). 5 via Worthington, etc....... 14.6 

-- Leased to other co.'s Rook• 
Totalin earnings........... 162 vllle extension............. 23 
With Chioag-o &Eastern Illinois, forms route to Chioa.ge. In Mar.,19021 Edwin S. Hooley: and Chica.go & Eastern Illinois interestl obta.inea 

control and dividend on common stock passed. V. 74, p. 477,577. 
DIV'DS- } '87·'90 '91 '92 '93 '94 '95 '96 '97 '98 '99 '00 '01 . '02 

Com. stock. 5 y'rly 7 71T 7¼t .. .. .. .. .. 2% 3 llg .... 
Pref. stock. .... .. •• •• •. .. 1 1 2 4~ 5 5 5 

,r Also 5 per cent in bonds. t Also scrip dividend. 
On prefer-red 5 p. o. declared in 1902, payable 2111 p. o. Oct.. 1902, 

and 21.g p. o. April 15, 1903. Selct•annuaJ diTidend on common, Nov,. 
1901, was passed. V. 74-, p. 680,727,775. 

BONDS, UU.ARANTIES, ETC.-Certa.in Evansville & Indianapolis bond• 
a.re guaranteed. See that company. General mort. 5s lor $3,855,000 
are held in trust to retire the prior bonds an<l oar trusts at maturity. 
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RAILROADS. 
Miles Date Size, or 

For explanation of column headings, &c., see notes of of Par 
on first page of tables. Road. Bonds Value. 

·--
'EflanB'D.cl T.H.(Oon.J-Sullivan Co.Coalbr.M.,g.F c* 

jgg 
1890 $1,000 

let general mortgage for $7,000,000, gold F .. c* 1892 1,000 
'l'alZ Brook-Stock ($500,000 le 7 per cent, pref.) .. . 93 I 50 
lindJ,aill Fort Wayne cl W. Railway-1st M. g.If.le.c• 

···· 1 i894 1,000 
2d mortgag, income, non·cum., gold •....•....•. r ..•. 1894 1,000 

tFitchburg- ef. 5 per cent rental.. ......... . ...... 
:::: i•8i·-;s8 

100 
Bonds, not mort., $500,000, 1903, bal'ce 1908 .c* 1,000 
Bonds to State of Mass. 4 p.o. since Feb., 1897.o 

:::: ,,J2.~J7 ------
1Bonds ($1,500,000 due 1907, interest A. & O.).o* 1,000 
Bonde, not mortga~e . . ......................... c&r :::: i rn~g 1,000 

•Bonde, (See text,$ 4,000 a.re 4e), not mort ... . c* 1,000 
•Bonde, not mortgage ...•...•.••...••.•.•...•.... . o* •••• I 1894 ·-----Bonds, not mortgage............... . • • .. . . . . . . . o* ..•. /1895·6 -----· ;Bonds, not mortga~e ($2,750,000 a.re 4s of 1897) .... 11897-8 i:ooo •Bonds, not M. ($1, 00,0l Oare 31.gs of 1901) .. o&r .... :1900-1 
Troy & Boston lstmort. (V. 53, p. 405)........... 35 , 1874 1,000 
Brookline & Pepperell plain bonds, guar. (end).. . ... 1 1891 ------' .,, Hnt cl Pere Marquette-See PERE MARQUETI'E STA TE M E•Nr. 

rlorida Oentrat clPen.-SEE SEABOARD AIR LINE RY. I 
k>rida Soutk.-lst M., $5,000,000,,., ~a.r.AB.o* 244 1895 1,000 

#onda Johnstown cl Gtm,ersi,.-Con. ., 500,000 .. c 26 , 1881 100 &c. 
1st consol. refunding mort., $700,000, gold .N .o* 26 ' 1897 1,000 
Gen. refunding M., $1,500,000,(V.71, p. 34) .N .c'" 26 1900 1,000 
Johnstown G. & KinJ.sboro 1st M., assumed...... 4 ; 1893 1,000 
Ca.yaduttaElec.lst .,gu.,p.&i.,byF.J.& G.N .. ,g. 14

1

1892 1,000 
AmsterdamSt. lstM.,$1,250,000, g.,red.110.N.c" ..•. 1901 1,000 
lstcon. ref. M. $7,000,000, g., red. 120.N .. ... . ... 

1 
1902 i:ooo Ft. 81nith & W.-lst M.,$5,000,000,g.,red.10.5.Me.o• . . . . 1902 

Fort Wayne cl Jackson-Pref. stock, 5¼ p, c. rental 98 i .... 100 
Fort Worth, cl Deni,. Oii-Pf. stk. "stamp. ctfe." 4% .... I .... 100 

1st mort6age, gold, 18,000 per mile !Ue ..... . c* 455 1881 1,000 
Ft. Worth cl Rio Gr.-lst M., g., old 5s, int. red.Ceo* 146 i 1888 1,000 
~emont Elkh. "Mo. Valle1,-See CHIC. & NORTHW. 

LA.TEST EARNS.-614 mos., 51902·3 •····•· ··-· ----· .. Grose, $906,118 
July 1 to Jan. 7. { 1901-2 .................... Grose, 788,341 

A.NNUAL REPORT.-Report for 1901·02 was given In V. 75, p. 979. 
Year end. June 30- 1902. 1901. 1900. 

·-Gross earnings,.-,, ............. $1,403,660 $1,393,943 $1.392,760 
Net earnings.................. 704,475 601,640 621,631 
Other income................. 39,233 45,917 37,248 

Total net income............ $743,708 
,Interest on debt............... $337,950 
· Taxes and miscellaneous..... 77,672 
Eva.nev. & Ind. deficit........ 64,054 

•Dividends on preferred ...••• (5%)64,167 
do common....... . ...... . 

·Depleted equipment.......... 189,379 

$647,557 $658,879 
$337,950 $337,950 

77,253 70,528 
P6,605 53,768 

(5%)64,167 (5%)64,167 
(3%)119,585 (319%)139,500 

Balance, surplus............. $10,486 sur.$38,003 def.$7,034 
OFFICERS-President, Edwin S Hooley, New York: Chairman of Di• 

•-rectors, W. F. Carleton, N. Y.; Vice•Pres., Geo. H. Ball; Treas., O. A. 
.Nones; Secretary. Gilbert 8, Wright, Evansville, Ind. Directors {Oct., 
1902), V. 75, p. 906 -(V. 75, p. 549,793, 9'79,) 

Evansville Terre Haute & Chlc.-See Chic. & Ea.st. Ill. 
Fall Brook Rallway.-(See Map New York Central ti Hudson 

Rii,er RR.-Owns from Corning, N. Y., to Antrim, t'a.., 53 miles; branch 
·to IDysses, Pa., 40 miles; total 93 miles. 

LEA.SE.-The railroad and its rolling stock was leased to N. Y. Oen­
•tra.l & Hudson River RR. for 999 years from May 1,11899, for $175,000 
yearly, payable quarterly in gold, beginning An£. '1, 18991 also taxes 

,and repairs the leases of the Syracuse Geneva & Corning Ry. and 
Pine Creek RR., formerly held, being canceled and new leases made to 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 

-creek bonds. The lease does not include the coal properties of Fall 
Brook Coal Co. Prior to the lease dividends had been paid quarterly 
eince 1891 at the rate of 7 per cent per annum on preferred and 6 p. 

•O, on common; since the lease, 7 per cent on preferred and 2¼ per cent 
on common.-(V. 68, p. 379, 573, 773, 872.) 

Payettevllle & Albemarle.-SeeSUP. July,'01, and V. 69, p.743) 

Findlay Fort Wayne& Western Ky.-{Su Map O. H. cl D.J­
·Owns from junction with the "Big Four" at Findlay, 0., to F.Jrt 
Wayne, Ind., 80 miles. Operated since Nov., 1901, by the Cmcinna.ti 
tcllamilton & Dayton Ry. First mortgage will be foreclosed and road 
will be sold. V. 75, p. 1202. v. 75, p. 497, 978. 

Stock, $2,000,000; par $100. Ji'irst mortgage is $1,200,000, at $15,000 
_per mile; no interest pa.id to July, 1902. For year endtng June 30, 
1902, gross, $111,788; oper., def., $2,200. In 1900-1, gross, $106,358; 
,net, $17,111.-tV. 75,p. 980, 1202.) 

Fitchburg RK.-Bystem extends from Boston Mass. to Troy, 
N. Y., 190 miles; branches to Worcester, Bellows Falls, etc:r 268 miles; 
-4.58 miles in all, of which 56 miles (Fitchburg to Greenneld) leased 
'from Vermont & Mass. and 8 m. from other cos.; second track 172 m. 

LEASE.-Leased for 99 yea.rs from July 1, 1900, to Boston & Maine tor 
,6 p.c. on pref. and 1 p. o. on common stock, payable quarterly [Jan. 1, 
etc.], organization expenses, interest on bonds, taxes, expenses of 
maintenance, etc. IThe B. & M. holds about $5,500,000 ot the $7,­
-000,000 common stock, purchased with proceeds of its 3 p. c. bonds, 
.at 90, the remaindAr being in the treasury V. 70, p. 76, 125, 176, 583, 
1291; V. 71, p. 29,543; V. 72, p. 532. 

BONDS.-Debentures described 1n V. 60, p. 967. The stockholders 
voted Sept. 24, 1902, to issue $2,660,000 bonds to provide for various 
bonds maturing up to Dec. 1 1903, inclusive; also to provide for 
additions and improvements. V. 75, p. 611; V. 73, p. 1112, 1312. 

ANNUAL REPORT.-Last report {for 1899-1900) was in V. 71. p. 909· 
-{V. 73, p. 615, 662, 1112, 1312; V. 74, p. 629; V. 75, p. 611, 666.) 

Pllnt & Pere Marquette KK.-Merged in Pere Marquette RR· 
Elorenee Iron Pho•phate & RR.-See SUPP. for Oct., 1902. 
.Florida Oentral & Penln•ular KK.-SeeSea.board Air Line RY. 
Plorlda East Coast Ky .-OperateA from Jacksonville, Fla., via 

-St. Augustine, to Mia.mi, 366 miles; branches to Palatka, San Mateo, 
,etc., 17 miles; Atlantic & Western, Blue Springs to New Smyrna, Fla., 
28 miles; Titusville branch, 48 miles; Jacksonville to Ma.yport, 25 
•miles; total, 484 miles.-V. 69, p. 591. System owned by Henry M. 
Flagler. June 30,11901, stock, $1,000,000; $7,100,000 bonds issued. 
In Oct., 1902, filed a mortgage to the Colonial Trust Co. of New York 
.as trustee, to secure $8,741,000 thtrty•yea.r 5 per cent bonds, to be 
dated Jan. 1, 1903, a portion of the issue to be presumably reserved to re­
'tlre $7,100,000 existing bonds at or before maturity; V. 75, p. 906. 
For year 1900-01 gross ea.rns.,$1,583,856; net,$364,24l,agRt.$431,!'i96 
in 1899·00; charges $364,148.-(V. 61, p. 112,470,591; V. 75,p. 906.) 

Florida Southern KR.-( See Map .Atlantic Ooa•t Line RR.) 
-Owns from Palatka, Fla., to Brooksville, Fla., 145 miles; Bartow to 
•now part of the Plant system and the bonds a.re guaranteed by 
Punta Gorda, 74 miles; branches, 25; total, 244 miles. The bonds 
were formerly guaranteed by the Sa.v. Florida & Western, thts guar­
anty being, tt ts understood, practically accepted by the successor of 
the latter, the Atlantic Coast Line RR. For year 1901·02, gross, $479,· 
802; net, $117,273; other income, $5,603; int. ou bonds, $169,640; 
tta.xes, $31,932; bal., def., $78,796.-(V. 75, p. 77; v. 76, p. ,8.) .. JJH~ a~nct 

INTEREST OR DIVIDENDS. lJO'nctS-.t'l"llU>•• 

Amount pal,When Due. 
Outstanding Rate ter When Where P~able, and by Stocks-Last 

Can. Payable om. Dividend. 
--- -----

$450,000 5 g. A. & O. N. Y., Far. L. & Tr. Co. Apr. 1, 1930 
2,223,000 5 g. A. & 0. do do Apr. 1, 1942 
5,000,000 See text Q-F.5 Office, Coming, N. Y. Nov. 5, 1902 
1,200,000 ~ g. J. & J. None paid to Jan., '02 Jan. 1, 1945 

800.000 Sept, 1 . Jan. 1, 1945 
17,360,000 5 Q.-J. Office, Bos. & M., Boe. Jan. 1, '03, 114 

2,500,000 5 Various Boston, Office. 1903 and 1908 
5,000,000 4 F. &A. do do Feb. 1, 1937 
2,500,000 4 Various do do 1904-5-7 

500,000 4 J. & D. do do June 1, 1920 
1,932,000 4.5 Semi-an do do Vartous, 1903 

500,000 4¼ M.&N. do do May 1, 1914. 
1,859,000 4 Semi-an do do 1915 & 1916 
4,200,000 4 Semi-an do do 1927-1-928 
2,000,000 3¼ A. &O. do do Oct. 1,1920-21 

573,000 7 J. & J. do do July 1, 1924. 
10(),000 5 J. & D. do do Dec, 1, 1911 

4,241,000 i g. J. & J. N. Y., U. S. Trust Co. Jan. 1, 1945 
200,000 A. & 0. Apr. 1, 1921 
500,000 4.¼ g. J. & J. N.Y.,N.Y. Bee. &Tr.Co. July 1, 1947 
800,000 4 15• J. & J. do do July 1, 1950 

50,000 6 J. & J. 
N. Y., Farm: L~ & T. Co. 

July 1, 1913 
350,000 6 A. & 0. Oct. 1, 1922 

See text. 5 g. M. & S. NY., N'. Y. Seo.& Tr.Co. Sept. 1, 1931 
abt4000000 4¼ g. IM. & N. N.Y., N.Y. Seo. & Tr.Co. Nov. 1, 1952 

750,000 5 g. A. & 0. N. Y., Mere. Trust Co. Apr. 1, 1932 
2,291,416 ""' IM. & B. 

N. Y., Fa.rm. L. & 'l:r. Co. Sept. 1, '02, 2, 
2,540,000 2 in 1902 See text. N. Y., Morton Trust Co. Apr.15l9022 2 
8,176,000 6 g . .J. & D. N. Y., Mercantile Tr. DJi_c· , 19 1 
2,923,000 4 g. J. & J. N.Y.,H.B.Hollins &Co. J y 1, 1928 

Fonda Johnstown & GloversvlJle KK.-Owns from Fonda, 
N. Y., to Northville, 41 miles; leased lines, 11 miles; total, 52 miles. 
In Dec., 1902, absorbed the Caya.dutta. Electric RR. and the Amster­
dam (Electric) Street Ry., the latter of which was building an ex• 
tension (d,mble track)Jfrom Amsterdam to Schent'lctady, 15 m., and to 
Haga.mans, 2.Lg miles V. 73, p. 31, 493, 1355; V. 74, p.987; V. 75, 
p. 1399. Btock$2,500,000; par, $100. 

BONDS.-Ot the consol, 4¼s of 1902 ($7,000,000 authorized) about 
$4,000,000 were issued to retire Amsterdam Street RR. bonds and for 
construction, double-tracking from Johnstown to Schenectady, power 
house and other improvements, and of tbe balance $1,850,000 are 
reserved to retire prior Hens, V. 76, p. 212. Also guarantees $30,000 
Gloversville & Broad Albin 1st 5s. 

Owns entire $105,000 stock of Coal Co. of Fulton Co. and all outstand­
ing $200,000 of uaya.dutta. Elec. Ry. 1st con. 5s. (V. 71, p. 1167.) In 
1896 parties lnterestedin N. Y. Central entered directory, Loans and 
bills payable June 30, 1902, $72,500. For 3 mos. ending Sept. 30, 
1902, gross, $116,600; net, $50,499, against $33,066 in 1901; other 
income..t $21,143; charges, $29,721; bal., sur .• $4.1,921. Year ending 
June 3u, 1902, gross, $352,740; net, $109,200; other Income, $59,203; 
interest, taxes, etc., $115,921; div. (8 p. o.), $48,000; bal., eur., $4,482. 
-(V. 74, p. 987; V. 75, p.1399; V. 76, p. 212.) 

Fort Smith &; Western RK.-Operates Fort Smith, Ark., to 
Indianola, I. T., 91 miles, of which Ft. Smith Jct. to Garner, 76 miles, 
is owned and Ft. Smith Jot. to Ft. Smith, 20 miles, is Kansas tity 
Southern traoka~e; under construction from earner to Guthrie, 
O. T., 120 miles, of which 27 miles a.re expected to be in operation by 
Feb. l and the remainder by July 1, 1903. The road will develop ooa.l 
properties in Oklahoma.; Henry C. Frick of Pittsburg, Pa., is lll!.der­
st •od to be lar~ely intereined. Stock. lf5,000.000, all outstanding; 
par of shares, $100. Bonds, see table above. President and Treasurer, 
A. C. Dustin, of Cleveland, O.; Secretary and Treasurer, H. S. Hazelton. 
Cleveland, 0.-(V. 75, p. 29, :'>'19.) 

Fort Wayne & Jackson KK.-Owns Jackson Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126 027, equal to 519 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on pref. stock to be paid as dividends on 
common, but not exceeding 2 p. c. a year. Common stock, $436,132. 

Fort Worth & Denver City Ry.-owns Fort Worth, Tex., to 
Texline, 454 m. Owns stock and bonds of .Ft. Worth &Den. Term. Ry. 

STOCK, ETC. -Colorad0 & South. Ry. owns a ma.1ority of $6,835,000 
common. Pref. stock, "stamped," see V. 63, p. 1063. 

DIVIDENDS.-On pref. 2 p. c. Mar., '98; Mar .• '99, 2 p. c.; Apr., 1902, 2 
p. c. out of surplus earnings of the years 1899·1901. V. 74, p. 528. 

BoNDs.-Financee readjusted in 1896, the let 6s agreeing (U to 
reduce, interest to 4 per cent for five years from December 1, 1895· 
(2) to take $312 stock for fl.ve overdue coupons and the 2 p. c. deferred 
interest. Plan V. 63, p. 75 A b11tract of morti;ra.ge V. 45, p. 4~0. 

Interest at 6 per cent was resumed in June, 1901. V. 72, p. 988. 
EARNINGS.-5 mos., 51902 ....•••.. Gross, $1,146,117; net, $303,035 
July 1 to Nov. 30. { 1901. ......•. Grose, 935,173; net, 259,832 

ANNUAL REPORT.-Fiscal year now ends June 30. l!!terim report 
for 6 mos. endin~ Jun~ 'iO, 1902, was in V. 75, p. 607, showing gross 
earnings, $1,119,556. against $1,020,8HO In 1901; net, $291,559, 
against $264,0i7; other income, $7,822; interest, taxes and rentals, 
$272,725; bal., sur., $26,656. Report for 1901 was in V. 74, p. 675: 

Year end. Dec. 31- 1901. 1900. 1899. 1898. 
Gross earnings .•••••. $2,1R3,397 $1,807,089 $1,610,852 $1,479,435 
Netoverta.xes........ 533,860 346,410 340,157 406,522 
Other income......... 11,962 17,083 15,750 17,881 

From total net income, as above, in 1901 ($545,822), deduct interee• 
on bonds, $495,842; rentals, $10,000; bal., $39,981. 

Pres., Frank Trumbull, Denver, Col.-(V. 74, p. 6'7 5; V. 75, p. 60 '7.) 
'Fort Worth & Rio Grande Ry.-Owns from Fort Worth, Tex., 

to Brownwood, about 146 miles; completed in August, 1891. Stock 
outstanding was $3,108,100; par, $100. The stockholders voted June 
13, 1901, to increase the stock to $6,250,000 to pay for extension 
from Brownwood to San Antonio and the Mexican border, of which 
48 miles to Brady to be operated early 1n 1903. V. 72, p. 1237. 
In Jan., 1903, consolidation with or lease to St. Louis San Francisco & 
Texas Ry., a subsiaiary line of St. Louis & San Francisco RR., was pro• 
posed. v. 76, p. 159. 

INTEREST ADJUSTMENT.-ln May, 1897, 1st mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders.-See V. 64, p. 888. 

For year ending J1me 30, 1901, gross, $661,308; net, $293,196: int., 
$88,195; taxes, $11,669; betterments, $4'0.063; bal.. sur .• $153,269. 
Later earnings a.re included with those of the St. Louis & Sa.n Fran.­
(V. 73, p.137; V. 76, p. 212 ) 

Foxburg Bridge Oo.-V. 75, p.1086, 1253, 
Fulton County Narrow Gauge Ry.-See Apr., 1900, SUPP. 
Gainesville & Gulf Ry.-Sa.mpson Oity to Fa.lrfl.eld, Fla., 48 

miles. Stock authorized, $11000,000; par $100; issued Julyi '01, $300,-
000. Loans and bills payaole outstanding June 30, 190: , $30,278; 
oar trusts, $19,309. Year ending June 30, 1901, gross, $60,821; sur­
plus above charges, $R,&26. President, J.M. Graham. Office, Gaines-
ville, Fla..-(V. 73, p. 616, 783.) . 
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.Bonds-.Pr1no1• RAILROADS. [NTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pa.I, When Due. 

B"or explanation of column headings, &o., see notes of of Par Stocks-Lasi 
on first page of tables. Road. Bonds Value. Outstanding Rate When Where Payable, a.nd by 

Per cent. Payable Whom. Dividend. 
-- --

flainui,ille d <htlf-lst mort.1 $150,000, Jold ... Sc* 48 1899 $1,000 $150,000 6 g. J. & J. N. Y., Standard Tr. Co. 1929 
(lalveston HarriBb. d S.AntonUr-lstM.,g., andgr.c" 256 '71·'80 1,000 4,756,000 6 g. F. & A. N.Y.,So.Pao.Co. , &Bost. Feb. 1, 1910 

2d mortgage, Harrillb. and Houston to San Ant.o* 225 1880 1,000 1,000,000 7 J. & D. do do June 1, 190~ 
West. Div. lstM., g., SanA.toElPaso,636 m.&br.c* 671 1881 1,000 13,418,000 ~ g. M.&N. N. Y.,So.P.Co.,120B'w'y May 1, 1931 

2d mo1;1oage (see remarks) .....•.......•...... c* 671 1881 1,000 6,354,000 J. & J. July 1, 1931 
Galveston ouston d Hend. of 1882-lst M., It.Ie.c* 50 1883 1,000 2,000,000 5 A. & 0. N. Y., Mere. Trust Co. Apr. 1, 1918 
Galveston Houst. d North.-lst M., $800,000, gold . 56 1900 -- ·--- 800,000 g g. J. & J. New York, Jan. 1, 1930 
Genesee d W.voming RR.-lst M., g., $500,000.K. . 16 1899 1,000 500,000 A. & 0 N. Y., Knick. Trust Co. Apr. 1, 192 
Georgia d Alabama-Ga. Oarolina cl North'n-See SEAB. A.IR L INE RY. 
Gt.orgiaFlor.d A.lab.-lst M.,$550,000, g . . i,1 a.c" Text 1901 1,000 315,000 5 g. J. & J. New York & Savannah. July 1, 1951 
fleorgia Midl'd Ry.-lst M., g., $1,650,000, int. gu. 98 1896 1,000 1,650,000 3 g. A. & 0. N.Y., J. P.Morgan&Co. Apr. 1, 1946' 
Georgia Pacific-See SOUTHERN RY . . 
Georgia Railroad d Banking Oo.-Stook ..........•. 307 

1897 
100 4,200,000 11 in '02 Q.-J. Au~sta; mail'd to N.Y. J an.15,'03,22'1-

Bonds, refunding, not mortgage, currenoy ...•. c* .. --· 1,000 1,000,000 5 J. & J. N. ., Am. Ex. Nat. Bk . Jan. 1, 1922 
Bonds, not mortgage, currency ...........•.. . o* &r .... 1880 1,000 1,000,000 6 J. & J. N.Y.,Am. Ex.Bk;&A~. Jan. 1, 1910 
Bonds, not mort., clll.'., $200,000 are5sof'87c"&r . -.. 1882·7 1,000 500,000 5&6 J. & J. All Augusta; 6s in N •. Jan. 1, 1922 

(leorgia Southern d Fta.-Com. stock, $1 000,000 .... 100 1,000,000 
~et pref., red. aft. June 1, 1905, $684,000, 5 p. o. Text -... 100 684,000 5 in·i9·02 M:·&··N . Balt. M. T.& D.Co.&N. Y. Nov·4:,-02,21s, 

d pref., $1,084,000, 5 per cent. ...... . ........... . .•. i895 100 1,084.000 4 inl902 M.&N. do do Nov. 4,'02,2J 
let mortga~ gold, $4,000,000. IffeBa ......... o* 285 1,000 3,801,000 5 g. J. & J. Balt.M.T.&D.Co.&N.Y. July 1, 19 5 
let consol. ., $10,000,000, gold. N .. .. . .... c•&r 397 1902 1,000 2,000,000 4 g. J. & J. do do July 1, 1952' 
Equipment trusts, $L8,000 due semi•annually .. 1,000 1902 i:ooo 360,000 41.g M. & S. M:ar.'03, Sep'12' 

6ettysburg d Harrisburg-So. Mt. let mortgage . •.. .... iss2 100,000 4 A. & 0. Phlla., Reading office. Apr. 1, 1898 
Gettysb'g & Harrisb'g let mortga5e, old issue ... ·3·5 1,000 250,000 6 A. & 0. Phlla., P. & R. office. Oct. 1, 1912 

Consol. mortgage, $565,000, gol , see text ...•. 1891 1,000 215,000 5 Various do do Oct. 1, 1926 
125 1894 1,000 1,514,000 M. & N. New York. Nov. 1, 192• GUa Vall~ Globed North'n-lst M., g., teXti .. l'tip 

Goshen d eckert'n-lst & 2d M. ($60,000 are 2ds) 12 1888·9 500, &o 246,500 
5 g. 
6 Various NBkOrCo,Goshen,N.Y. 1928-29 

6ouverneurd Oswegatchie--lst M.,g, gu. p.& i. Vn.o 13 1892 1,000 
Gr. Rap. Belding d Saginaw-let mort., text, gold 28 1899 1,000 
flrand Rapid,s d Indiana Ry.-Stook, $6JOOO,OOO.o' 

335 isoi 100 
lstM.,mostlyl. fe.,g., ext. in 1899 ............• o• 1,000 
let mort., enen ed, gold, guar. by Pa. RR ..•.. o* 335 1891 1,000 
2d M., $5,000,000, g.. . . ••.................•. c* 387 1896 1.000 

GainesvlJle Je.ff'erson & So. KK.-See Apr., 1900, SUPP. 
Galveston Harrisburg k San A.ntonio Ky.-(See Map South 

Paciftc.J-OwnsHouston, Tex., to east bank of Rio Gr. River, 834miles; 
branches, 73 m.; total, 917 miles. 

ORGANIZATION, STOCK, ETC.-Operated by the Southern Pacific Com• 
pa.ny, which owns $27,054,400 of the$27,0~4,372 stock (pa.r,$100). 

BONDS.-First mol'ti. has a sinking tund of 1 p. o., but 1t ls optional 
with holders to surrender their bonds if drawn. Western Div. 2ds 
by Rpeotal agreement are treated as income bonds. V. 58. p. 719. 

On June 30, 1902, there was due the Texas & New Orlean& RR. $1,· 
464,376. As to school fund claims see V. 64, p. 1137; V. 66, p. 471; 
v. 70, p. 686. 

E.ARNINGS.-4 mos., 11902. . ...•. Gross, $2,198,741; net, $431,90~ 
July 1 to Oct. 31, ~ 1901. . ..... Gross, 2,414,687; net, 740,633 

Year ending June ao, 1902, gross, $7,147.824; net, incl. other tn• 
come, $1,338,678; charges, $1,295,838; bal., sur., $42,740.-(V. 66, 
p.471.) 

Galveston Houston & Henderson KK. of 1882.-0wns 
from Galveston, Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.-The M. K. & T. and International & Great North, 
have had trackage rights since December, 1895, under a contract 
providing for payment to mortgage trustee of $100,000 yearly 
to meet interest on G. H. & H. bonds and an additional rental of 
$24,000 per annum for dividends or other plll.'poses-see V. 61, p. 
1064; V. 63, p. 697. M. K. & T. owns 4,999 shares of G. II. & H. stock 
-see V. 61, p. 1013. Stock $1,000,000; par, $100. For year ending 
Deo. 31, 1902, gross, includhig $124.000 for trackage as above, $385,· 
169; net, $168,068; f)ther income, $2,072; interest, $100,000; other 
charges, $9,548, balance, deficit,$60,592.-(V. 65,p.1114.) 

Galveston Houston & Northern Ry.-Owns from Magers, 
suburb of Houston. Texas, to Galveston 53 miles. Successor May 1, 
1899, of Galveston La Porte & Houston Ry., sold under foreclosure. 
Capital stock is $500,000; issued $200,000, of which the Southern 
Pacific owns $199,000, together with all the bonds. V. 72, p. 287. 
Year ending June 30, 1902, gross earnings were $408,441; .deficit 
under operating, $28,972.-(V. 70, p. 125, 176; v. 71, p. 1311.) 

Galveston & We-stern Ky.-Galveston, Tex., to Nottrngham, 13 
miles, completed in 1889. Stock, $500,000. On June 28, 1900, the 
stockholders authorized a mortgage for $500,000.-(V. 71, p. 29, 492.) 

Genesee & Wyoming KK.-Retsof, N. Y., to Pittsburg & Lehigh 
Jot., 11 miles; Retsof Jct. to Grelgsvllle, 4 m.; branch. 2 m,; total, 16 
m. Stock, $500,000: par of shares, $100. Dividends from Oct., 1899, 
to Oct., 1902, incl., 5 p. o, yearly (paid A.-0). Year 1901·2, gross, 
$127,307; net, $71,051; int. and taxes, $28,550; dividends (5 per cent), 
$25,000; bal., sur., $17,501. Pres. and Treas., E. L. Fuller, Sciranton, 
Pa..; Sec., H. D. Fuller, 115 Broadway, N. Y. 

George's C:reek & Cumberland.-See Apr., 1900, SUPP. 
Georgetown & Western.-See Apr., 1900, SUPP. (V. 75, p. 1354.) 
Georgia Florida & Alabama Ky.-Arllngton to Bainbridge, 

Ga., 40 miles; extension to Tallahassee, Fla., 41 miles, wa.s placed 
in operation in March, 1902. Further extension projected from 
Arlington to Oolumbus, Ga., 90 miles, ol'. which 26 miles from Arllng• 
ton to Cuthbert, Ga., were operated Jan., 1903. An extension ls 
all!lo to be built 1rom Tallahassee, south to Tampa, 130 miles, via. 
Perry Old Town and Brooksvllle, with branch rrom Old Town to 
Archer, Fla., under the charter of the Florida Southeastern Ry .• in• 
oorporated June 15, 1902. V. 75, p. 29. Name changed tn 1901 
from Georgia Pine Ry. Stock, $350,000, all outstanding; par, 
$100. For year ending June 30, 1901, (40 miles, mortgage issued 
later), gross, $68,470; net, $28,223; taxes, $1,138; improvements, 

. $13,573: baJ.., ear., $5,706. Presidt'lnt, J.P. Willlams; Seo. and Treas., 
J. 0. Hatch. Office, Savannah, Ga.- (V. 7 4, p. 1089; V. 75, p. 29.) 

Georgia Midland Ky .-owns road from Columbus to McDonough, 
(ia~t 98 miles. Leased from July 1, 1896, for 99 years to the Southern 
Rauwa.y Co. for $49,500 annual rental (being interest on the first mort• 
ga.g_e bonds. etc.,) and $2,500 for Columbus terminal property. Stock 
is $1,000,000, owned by Southern Railway Co.-(V 63, p. 36I.) 

Georgia Northern By.-V. 75, p. 1399. 
Georgia Railroad.-Under this name a.re operated the lines leased 

from the Georgia RR. & BankingCo.-whiohsee.-(V. 67, p. 1260.) 
Georgia Railroad & Banking Company.-0wns from 

Augusta, Ga. to Atlanta., Ga., 171 miles; branches to Washington 
and Athens,58 miles; Macon & Augusta RR. (proprietary road), Camak, 
Ga., to Macon, Ga.., 74 miles; trackage, 4 miles; total, 307 miles. 

ORGA.NIZATION.-Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 47 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,· 
000 first mortgage 4¼ per cents of Western Railway of Alabama.. 

300,000 s g. J. & D. N.Y., Gd. Cent.Station. June 1, 1942 
260,000 5 g. M.& 8. Int'l Trust Co., Boston. Mch. 1, 1924 

5,794,700 3 in1902 A . & 0. Of., Gr. Rapids, Mich. Oct.25,'02, 1~ 
920,000 312 g. J. & J. N. Y., Winslow,L. &Co. July 1, 1941 

4,455,000 41.gg. J. & J. do do July 1, 1941 
3,962,000 4g. A. & 0. Philadelphia, Pa. Oct. 1. 1936 

DIVIDENDS- i '81. '82. '83 to '87. '88. '89 to Jan., 1903. 
Since 1880, P . Ct. 5 912 1014 10 yearly 10~ 11 p. o. yearly. 

EARNINGS.-307 miles, i 1902 ....... Gross, $981,276; net, $365,720 
Jnly 1 to Nov. 30.-5 mos. 5 1901.. .•••• Gross, 836,861; net, 285,976 

Railroad earns. for year ending .June 30, 1902, gross. $1,986,757; net, 
$649,229; divs. received, $l16,166; advances. $16,555; rental to Ga. 
RR. & B. Co., $600,000; balance, sur., $745,840.-(V. 70, p. 125.J 

Georgia Southern & Florida Ky.-( See Map of Southern Ry.J­
Owns from Macon, Ga., t;o Palatka, Fla., 290 miles. In Oct., 1902, p1ll'· 
chased Atlantic Valdosta & Western Ry., Valdosta, Ga., to Jackson• 
ville, Fla., 107 mtles. See BONDS below. 
• HISTORY.-A reor~anization of the Georgia. S. & F. Railroad, sold in 
roreolosure April 2, 95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 

DIVIDENDS.-On hit pref.,'96, 4 p. c.; '97 to Nov., 1902, 5 p. o. yearly 
On 2d pf. in '97, 2 p. c.; '98, 3; '99, 3; 1900, 4; '01, 4; 1902, 4 p. o. 

BoNDs.-Abstract of let mortgage of 1895 was in V. 61, p. 429. The 
mortgage ls for $4,000,000 and covers road from Macon, Ga. , to Palat­
ka., Fla., 285 miles, a.nd proVJdes also thatlthe $684,000 first preferred 
stock shall be a lien thereon second only to the bonds and coupons. 
The unissued firsts are reserved for old claims, improvements, etc. 

The first consol. 4s of 1902 are for the authorized amount of $10,· 
000,000; of which $4,684,000 are issuable to retlre the $4,000,000-
flves and $684,000 first preferred stock, $2,000.000 were issued to­
acquire the Atlantic Valdosta. & Western R y. and $3,316,000 a.re re­
served for future requirements. V. 75, p. 980. 
LA.TEST EARNINGS.-· 5 mos., 51902 ... Gross, $624,22'!; net, $177,681 

July 1 to Nov. 30. i 1901. .. Gross, 523,27a; net, 149,373' 
ANNUAL REPORT.-Fisoal year ends June 30. Report for 1901-2. 

was in V. 75, p. 608, showing gross, $1,250,876 ; net, $2~4,970 ; other 
Lncome, $14,089 ; interest on bonds, $190,050; div. on pref. stock.­
'177,560. In 1900·1, gross earns. $1,203.811; net, $300.667. 

Pres., Samuel Spencer, N. Y.-(V. 75, p. 608, 732, 849, 980. 
Gettysburg & Harrisburg KK,--Carlisle to Gettysburg. Pa.., 31 

miles; branch to Round Top, Pa., 3 miles. Tne Reading Oompany owns 
$540,700 of the $600,000 capital stock, $535,000 of which deposited 
as part security for its general mortgage of 1896. 'the consol. 5s of 
1891 were guaranteed by Phila. & Read. RR. (foreclosed co.). 

Gila Valley Globe & Northern Ky.-Bowie, Ariz., to Globe, 
125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns 
$1,100,000. V. 71,i p. 1314. Par, $100. The bonds, l1mited to $15,000-
per mile ($1,514,0uO outstandini;r), are guaranteed, principal and in· 
terest, by South Pacific Co. v. 69, p. 27; guaranty in V. 68, p. 232. 

DIVIDEND.-Dlvidend, 1901, Jan., 4 per cent; 1902, Jan., 4 p. o. 
EARNINGS-5 mos., 51902 .•••••.. Gross, $121.519; net, $74,890 

July 1 to Nov. 30. i 1901. •••••.. Gross, 152,887; net, 78,550-
Year ending June 30, 1902, in V. 75, p. 340, viz.: Gross, $375,367; 

net, $185,452; interest, $75,700; div. (4 p. c.), $80,000; balance, 
surplus, $29,752. President, Will1am Garland; Seo. and Treas., A. O. 
Laird, Los Angeles, Ca.1.-(V. 73, p. 616, 1108; V. 75, p. 340.) 

Gouverneur & Onvegatchie KK.-0wns from Gouverne1ll' to• 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
-which guarantees the bonds. Bee V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids Belding & Sa~Ina-w KK.-Freeport to Beld· 
ing,Mlch.,28 mile. Mortgage is for $260,000 on 28 miles a.nd$9,000 per 
mile for additional construction. Leased from Jan. 1, 1900, tiO Pere 
Marquette RR. (which owns all the capital stock) for 30 years, rent&b. 
covering interest.-(V. 70, p. 39.) 

Grand Rapids & Indiana Ky.-( See Map of Pen?\81/tvania RR.) 
-owns from Fort Wayne, Ind., to Mackinaw City, 367 miles· Manistee 
Branch, 19; other branches, 42 miles; total owned. 428 miles; operates 
the following roads but has not assumed tile old company's leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 m. As to ex• 
tension and car ferry plan in 1902, see Traverse City Leelenau &-· 
Manistique RR. in V. 74, p. 777. 

HISTORY.-Suooessor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p.153. 

DIVIDENDS.-Dividend, 1 p. c., Apr., 1900; in 1901, 2 p. o. (A. & 0,) 
1902, April, 112 p. c.; Oct •• 11.g p. o. 

STOCK.-Stock, $6,000,000, of which Pennsylvania Company ts sup- ­
posed to own all or nearly all. V. 74,_p. 90. 

BoNns.-The first mortgage bonds extended at 4¼ per cent are en• 
dorsed with the guaranty of the Pennsylvania RR. Co. to purchase the • 
coupons as they matlll.'e, and the bond itself at maturity. They have no 
lien on land grant. See guaranty V. 56, p. 649; V. 69, p. 1193. Of 
the 2ds $3,687.000 were owned Ja.n. 1, 1902, by Penn. RR. Real 
estate mortgages, $150,000. 

REPORT.-Report for i901 wa.s in V. 74, p. 676. In 1901 carried 2,· 
156,372 tons freight, of which 46 p. o. was lumber,eto.,and 9 p. c. coal. 

EARNINGS.-For 7 mos. enoing July 31, 1902. gross earnings of sys• 
tem were $2,191,077, agaimt $2,012,349 in 1901. 

In April, 1881, the railroad (307 miles) and its inttlrest in the other 
railroad companies were leased for 99 years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, a.t 
$600,000 per year, but in April, 1899, the L. & N. was held to have ao• 
quired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
acquired a half interest. V. 68, p. 722; V. 69, p . ~85, 591. Soolll.'ities 
deposited undar lease, V. 70, p. 125. 

Year end'g Dec. 31. 1901. 1900. 1899. 1898. 
Miles operated........ 4.30 430 428 434 
Gross inoome ......... $2,871,782 $2,661,433 $2,i64,284 $2,171,717 

Dec 31, 1892, the banking department was turned over to "Georgia 
Railroad Bank," a majority [$198,200] of whose stock is owned. 

Netoverexp's&taxes 700,713 585,316 634,847 596,622: 
Interest charge for 1:301, $391,155; other, $170,900; dividend., 

(2 p. o.), $115,834; bal., surp., $22.824.-(V. 74, p. 676, 728, 775.) 
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RAILROADS. Miles Date r.ize, or INTEREST OR DIVIDENDS. Bond.9-Pr1nc»-.. Amount pal, When Due. 
l'or explanation of column headings, &o., see notes of of Pa.r Outsta.nd.in.Jl: Ra.te per When Whl&re Payable, a.nd by 8tock8-Laat. 

, on first page of tables. Roa.d. Bonds Value. Cent. Pa.ya.ble Whom. Dividend. 
--------------------1 --- ---
Brand Rapids Kalka11ka ti 8. E.-lst M., s. f., ID.. 32 1897 $1.000 $200,000 5 g. A. & O. Int'l Trust Co., Boston. Oct. 1, 1907 
(fra,nd, rrunk By.--COnsol. stock, £23,318,309.. .••. 1882 £100 £22,475,985 .••.•. ..... Noneeverl>d. 

Four per cent guar. stock, non-cum.............. . •• . 1884 £ 100 5,219,794 41n 1902 A. & 0. Check from Co.'s office. Oct. 25,'02, "296 
1st preference 5 per cent stock, £3,420,000..... . ... 1873-4 £ 100 3,420,000 5 in 1902 A. & O. do do Oct. 25,'02,219 
2d preference stock, £2,530,000.................. .. . . 1873-4 £ 100 2,530,000 612 in '02 . • . .. . ••• .••• •• Oct.25,'02J2¼ 
3d preference 4 ver cent stock, £7,168,055 .•.. } .••. £ 100 7,168,055 ...... . .... .... .••••• May, 1884 
Debenture stock, £4,270,575.... . .............. 3 512 1874 £100 4,270,375 5 J.&J.14 l [ Irredeemable 
ConsoL debenture stock (col. trust), cum...... • 1874 £ 100 12,515,678 4 Q.-J. Irredeemable 
2d equipment M. (subject to 1st M. in trust) .. o 1869 £ 100 414,300 6 J. & J. July 1, 1919 

SECURITIES OF LINES CONSOLIDATED WITH Grand TruD k Ry. 
Great Western perpetual debenture stock ...... o 836½ Va.r. 100 2,723,080 5 F. & A. Glyn-l Mills, Currie 1 Irredeemable 
Northern Ry., 3d preference A & B bonds ..... o i 490 lll 1868 ...... 15,900 6 A. & 0. & (;o., London. Irredeemable 

Debenture stook,4 p. o., perpetual, £425,850. 5 1884 347,990 4 F. & A. Irredeemable 
Grand Tr. Geo. Bay & L. E. lstM., £310,200.o*&r 189lli 1883 £100 &o 187,500 5 F. & A. Aug. 1, 1903 
Midla.ndofCana.dalstM.,sectional,£525,000.oi 455 1878 £100 458,600 5 M. & N. J May 1, 1908 

Consol. 1st M., £3,164,700.. .•. .. ..... . .. o 5 1882 £ 100 1,072,100 5 J. & J. Jan. 1, 191:I 
Wellington Grev & Bruce 1st M., £532,000 ..... c 16814 1874 £ 100 91,200 Varies. J. & J. Ja!!,'92,op.pd.Jan.,'03 Notftxed. 

6rand 'J.''runk West'n-Northwest Gr. Tr., 1st mort. 66 1880 $500&0. 563,000 6 J. & J. N. x., Na.t. Bk. of Com. Ja.n. 1, 1910 
1st M., $15,000,000, int. gua.r., g..., $ (cur.) & £.F 326·5 1900 £100 14,437,000 4 g. J. & J. London or New York. July 1, 1950 
2d M., income, g., $1,500,0CO, ren. (text) .. .. Col. 326·5 1900 .i,500&o. 1,500,000 Up to 4% .... . 1 p. o. pa.id 1901·02. July 1, 1950 

flt. No~thet-n,-Siook, $125,000,000................ .... .... $100 123,930,500 See text Q.-F. N.Y.Offlce,32NassanBt. Feb.2.'03, ll\ 
St. Paul MiBn. & Man.-Stook,orig. $20,000,000. . .. . . . .. 100 c453.600 6 Q.-F. do do Feb. 2, '03, 119 
8t.P.M.&M.2d(now 1st M.)g.doesnotoov. l'ds)o* 624 1879 1,000 7,428,000 6 g. A. & O. New York and London. Oct. 1, 1909 

Dakota Extension 1st M., gold ............. ce.o* 1,221 1880 1,000 5,573,000 6 g. M. & N. N. Y., 32 Na.ssa.u St. Nov. 1, 1910 
Consol. M. ton (nowlstM on lands) gold Ce 5 2,655 1883 1,000 13,344,000 6 g. J. & J. do do July 1, 1938 

$50,000,000 5 · · i 2,655 1883 1,000 20,108,000 4¼g. J. & J. do do July 1, 1938 
Montana.Exten. lstM.($25,000p. m.),g.Ce.o*&r 420 1887 1,000 al0,185,000 4 g. J. & D. do do June 1, 1937 
Pacific Extension M. £6,000,000, gold Oe,.0*&1 819 1890 £100&0 b£3,000,000 4 g. J. & J. N.Y.&Lon.,BaringBros July 1, 19'° 

C.B.&Q.o'l.tr.M.g.(su.tooallaf.Ja.'06at105)Gc&r •••. 1901 $1000&:c 215,154,400 4 g. ,r New York, etc. July 1, 1921 
Minn. Un.RR.lstM.,g.:,gu.($650,000are5s).Ce.c* 1882 1,000 2,800,000 5 & 6 g. J. & J. N. Y., 32 Nassau Bt. July 1, 1921 
EastofMinn.lstM.($l:>O,OOO p. m.), g.,gu.ce.o*&r ·;,;2 1888 1,000&0 4,700,000 5 g. A. & O. N.Y.32Nas.;Bos.,Lee,H A
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No. Div. mort .. $15,000.000, ~old, ~a.r.Die.o*&r 299 1898 1,000&o d5,000,000 4 g. A. & 0. do do .1 ,. 

a $11,502,000 additional pledged for Pao. Extension bonds of 1890. c Great Nor. has acquired a.ll except $453,600 ot $20,000,000 stock o:r 
It. P. Minn. & Man. b £3,000,l)OO additional held by Great Nor. d Subject to call after .A.pril, 1928. ,i Coupon bonds J. & J.; reg., Q.·J. 

Grand Trunk Ry. of Canada.-Operates from Quebel', Can., 
Tia. :Montreal, to Chica.go, Ill.; also to Portland. Buffalo, Detioit, etc.; 

SYSTEM PROPER. REPORTED SEPARATELY. 
Miles. , Majoritv Stock OWnea. Mau 

Lines owned ..... . .... .. ............ 3,089 Central Ve.rmont1 ... .. . ....... ..... '70 
A.tJ~t~~a1~ ~~ce, Port-

1
1 G~J:~rI~~f ~~~rn 'f .. ••· • .. ·" 886 

land, Me .• to Island Pond, Vt... 150 Detroit Grand Haven & Mll'f..... 189 
Buffalo & Lake Huron.... .. ........ 1621 Michigan Air Line.................. 1oe 

·Clncln. Sag. &; Macklnaw'f......... 58 
Other lines ......................... 105 --

__ , Total road ........................ 4,659 
Total in earnings . ............. . 8,559 I 'JSee separate statement this Co. 

ORG.ANIZA.TION.-A consolidation, in Aug., 1882. 
In Nov., 1902, the company wa.s -proposing to extend its line about 

2,500 to 3,000 miles to the Pa.ciflo Coast, under the name of the Grand 
Trunk Pacifl.o Ry., the Pa.citl.o terminus to be Port Simpson, 350 miles 
north ot Vancouver. Negotiations, it wa.s reported, were pending for 
-the purchase of the Canadian Northern Ry. as a part of the extension. 
V.75.v.1202,1301. 

In Dec. 1902, purchase of the Detroit & Toledo Shore Line RR. , 
Trenton, Mtoh., to Toledo, 0., about 39 miles, was arranged, 1n con­
nection with the Toledo St. Louis & Western Ry., on the basts of a. 
1tnara.nty by both companies of the principal a.nd interest ot $2,000,­
-000 Shore Line bonds. The road is to be extended from Trenton to 
Delray (5 miles from Detroit), 15 miles, so as to afford connection with 
the Toledo St. Louis & Western to St. Louis. V. 75, p. 1354. 

STOCK, ETC.-The authorized captta.l on June 30, 1902 wa.s £41,· 
656,364 stock (£40,813,834 issued a.nd £842,530 unissued), a.dvancee 
from the Cana.dia.n Government in aid of construction amount to 
£3,111,500. Perpetual consolidated 4 per cent debenture stock; 
authorized by Act of 1882 a.nd later Acts, ha.a been issued from 
time to time to acquire securities of companies consolidated and oon-
1irolled, amounting June 30, 1902, to £7,690,018, a.nd bea.rini;r a.n &D · 
nual interest of $399,397. V. 71, p. 84. The .£522,200 Northern Ry. 
6 per cent bonds due July 1, 1902, were retired a.t maturity; addi• 
tiona.l consoli<1ated debenture stock was issued therefor. 

DIVIDENDS since 1893: Guar., 4% stook-1894•97, nil; Oct., '98, 2%; 
1899, to Apr., 1902. 4% yearly. On 1st pref.: In 1899, 4%; in 1900 
-5½1%; 1901, 6 ~ ; 1902, Apr., 212%; Oct., 2½1%. · 

On 2d pref., Apr., 1900, 314 p. o., the 1st div. smce April, 1888; 1901, 
May, 3 P - o; 1902, April, 4 p. o.; Oct., 212 p. o. 

EARNINGS 5 mos., l 1902 . . ... Gross,$11,357,924; net, $3,982,256 
July 1 to Nov •. 30. 51901. .••. Gross, 10,581,230; net, 3,740,878 

For 6 months ending June 30, 1902, net, £875,175; net charges, 
£627,748; dividend (2 p. ~.) on gua.r. stock, .£104,896; dividend on 
1st pref. (212 p. o ), £85,421; dividend on 2d pref. 1212 p. o.), .£63,210; 
adding £8,208 balance on ha.nd Dec. 31, 1901. le9ives ba.l., 1mr. £2,609. 

REPORT.-Statement for 1901 was in V. 74, p. 880. 
:Years ending Dec. 31 1901. 1900. 1899. 

Gross ea.rnings ................ £4,857,599 £4,575,433 £,.407,016 
Transportation expenses..... 3,301,765 3,088,077 2,892,994. 

Net earnings ............... £1,555,833 £1,487,356 £1,514,022 
Total net income .......... £1,736,651 £1,694,213 £1,724.,367 

Ren ta.ls.......... .• .. . . .. .. . . .. 155,218 146,34.8 146,349 
Interest on b'ds and deb. stk. 1,072,498 1,054,512 1,043,542 
.Advances to controlled roads 22,501 35,727 73,163 
Dividend on guar. stook ..•• (4%) 208,791 (4q{,)208,790 (4%) 208,792 

Do on 1st pref. stock ... (5%) 170,840 (5%) 170,841 (5%) 170,8(2 
Do on 2d pref. stook ... (4%)101,136 (3%l75,852 (314%) 82,173 
Balanoe ..................... sr. £5,667 sur.£2.143 def.£494 

President, Sir 0. Rivers Wilson, London; Second Vloe•President a.nd 
General Manager, Cha.a. M. Hays.-(V. 75, p. 497, 1086, 1202, 1354.) 

Grand Trunk Western Ry.-Owns fromPortHuron,Mioh., to 
Chic. & West. Ind. RR., 330 miles, and trackage Chicago & West. In­
diana, 5 miles; total, 335 miles. Stock, $6,000,000, all owned by Grand 
Trunk. A reorganization per pla.n (V. 69, p. 954; V. 71, p. 28) of the 
Ohloago & Grand Trunk Ry., foreclosed Oot. 31, 1900 

BoNDs.-The Grand Trunk unconditionally guarantees the interest 
on the new 4s. Of the 4s, $563,000 are reserved for Northw. Grand 
Trunk tis. The new incomes are subject to call a.t 85 and any interest 
-then due. within the first 10 years. Int. on incomes, 1% paid in 1901·2. 

For 6 mos. ending June 30, 1902, gross, $2,261,317; net, $322,559; 
-charges, $356,836; oa.1., def.,' $34,276 

Yea.r enJing Dec. 31, 1901; gross, $4,279,253; net, '688,276; other 
income, $30,278; charges, $567,012. (V. 72, p. 1034.) 

Great Northern Ry.-(See l'-lap11.)-In Feb., 1890, leased the 
Bt. Paul Minneapolis & Manitoba for 999 years, assuming lts funded 
debt a.nd guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock. 
In 1902 only $453,600 of Manitoba, stock bad not been exchanged for 
Ot. No. stook.-(Y. 68, p. 129; V. 67, p. 1356; V. 67, p. 370,788, 842.) 

The Northern Securities Co. (which see below) formed in November, 
1901, owns a.bout 75 per cent of the stock, havini;r ~iven in ex­
change $180 Securities Co. stock per $100 share; lit also acquired 
11early a.ll of the stock of the Northern Paoitlo. V. 73, p. 1011, 1062, 
1161, 1357; v. 76, p. 101. 

In 1901 stockholders subscribed a.t par to $25,000,000 new stock, 
<"&Ising total issue to $125,000,000 ($20 per share to be credited on 
account for advances to St. Paul Minn. & Manitoba. Ry.), the proceeds 

to acquire 500 miles of additional road a.nd control of Great Northern 
Steamship Co.-V. 72. p. 580; V. 73, p. 184, 903. See below. As to 
earlier stock issues, see SUPPLEMENT of July, 1902. 

Ro.A.D.-The system embraces: 
.Lines leased and operated,- Garretson, A. D., to Sioux 

St. Paul Minn. & Ma.n. Ry., City,Ia.,andO'Nelll,Neb. 228 
St. Pa.ul to Lowell, Wa.sh ... 1,790 Duluth Watertown & Pacifio-

Bra.nohes in Minnesota., the Watertown to Huron, Dak. 70 
Dakotas a.nd Montana. ...... 2,009 Minneapolis Un. Ry .• etc... 9 

Ea.stern Ry. of Minnesota- Montana Central-
Fosston to Ca.es Lake...... 60 Great Falls to Butte, etc... 261 
Hinckley to Duluth......... 72 S-pokane Falls & Northern... 203 
Hinokleyto Fridley.. •.••• 65 Mo•tana. & Great Northern 
New Dul. to Oass La.ke.. .• 140 Ry. (V. 72, p. 1187)-
Missts., Minn., to Hibbing 49 Jennings Mont to Intern 
Brook Pk. to Coon ,Creek Bounilary .... :• ........... : lSl 

Juno., etc.................. 84 Gt Falls, Mont., to Intern. 
Pa.rkRa.p.&LeeohLa.keRy.- Bounda.ry (under recon• 

Pa.rk Rap ids to Ca.es La.ke 49 struotion) . . . . . . . . . . ••• 134 
Dakota. & Great Northern Ry.- Crows' Ne11t Southern Ry.-

Lakota. to B.dmore, N.D.,etc. 40 Intern. Boundary to Mor-
Duluth Term1na.l Ry....... 2 rissey, B. 0.. ..... . .•. . _ 49 

Owned, unbonde~ Washington & Gt. North. Ry. 
Seattle & Montana RR.- (V. 73, p. 904)-

Seattle to Westminster..... 143 Marcus, Wa.eh., to Republic 60 
Anacortes to Rockport, Victoria, Vancouver & East• 

Wash.,etc. . ..... ..••.•.••. 62 ern Ry. & Navigation-
Total operated direotly ... 4,565 Rideau, B. 0., to Carson, 

Stock owned-oper. separately- B. 0., etc ............ .,.... 16 
Willmar & Sioux Falls- Total road Oct., 1902 ..... 5,849 

Willmar to Yankton B. D.. 205 2d and 3d track and sidings.1,197 
In 1901 Great Falls & Canada. Ry., Great Falls to Sweet Grass 

Mon1., 13& m., was purchased, and ha.a been made standard gauge. V. 
73, p. 662,904; V. 75, p. 29, 1253. See V. 72, p. 1187. Montana & 
Great Northern Ry., see V. 72, v 1187. As to Wa.1h. & Gt. Northern, 
Seattle & Northern Ry., Victoria. Vancouver & Eastern By. & Nav. 
Co., etc., see V. 73, p. 184, 904. 

LANDS.-Bales for yea.r 1901·02 were 124,180 a.ores for $1,129,· 
277 and 819 town lots for $15,003. The net amount due on land con­
tracts June 301 1902, was $3,277,487; lands unsold, 816,089 acres, 
to be reduced a.oout 600,000 a.ores by a fl.na.l adjustment with U.S. 

Minneapolis & St. Cloud grant wa.s 476,864 a.ores: unsold July 1, 
1902, 23,054 acres; sa.les 1n 1901-02 were 281,228 aorea, for $495,686. 
DIVIDENDS, i '92 to '96 (inolus.), '97 '98 '99 '00 1901 '02 1903 
Gt. No. pf.% 5 5 p. o. yearly. fi¼ 614 7 7 712 7 Feb.; 1¾ 

Also in 1898 50 p. o. in Seattle & Montana stock, which was then 
exchanged for 40 p. o. in Gt. Nor. pf. V. 66, p. 1044, 1188; V. 74, p. 
829. 

BoNDs.-St. P. Min. & Ma.n. consol. mort. of 1883 is for $50,0001900, of 
which bonds are reserved to pay prior liens. It is a first nen on 
the land grant and on 670 miles of railwr!:bi:1 Minnesota and a 
second lien on the remaining 1,873 miles in esota and the Dako­
tas, the prior liens on which average only $7.J.300 per mile. V. 64, 
p. 518. Montana Extension mortgage 1B for $25,uOO,OOO tor extensions 
and for second tra.ok. &b11traci V. 45,p. 3~2 • 

Padjtc extennon mort.£6,000,000 provides for bonds at £6,000 per 
mile in Montana. and £7,000 per mile west of Montana; £3,000,000 
of this issue, in addition to those given 1n the table above, were released 
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. lo«, 
11138. See abstract of mortgage, V. 52, p. 82. . 

In 1901 the Great Northern and Northern Pa.oiflo acquired $107:"" 
577,200 of the Chica.go Bnrllngton & Quincy RR. $111,200,000 stocK 
in exchange for their joint ~O-year 4 per cent gold bonds, secured 
by the deposit of the stock 1n trust, on basis of $200 in bonds for 
ea.oh $100 stock. See oiroula.r, V. 72, p. 871, 1034, 1135, and applica­
tion to list, V. 73, p. 29!1- 903. 

Eastern Railway of Minnesota.-Flr8t mort. covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mom:.:e 
of 1898 provides for extension building from Fosston, , 
to the head of lake navigation at Duluth, and also for future require­
ments, including the retirement of the $4,700,0001st 51 at maturity. 
They a.re redeemable at 105 on three months' notice after Apr, 1, 1928. 
-V. 66, p. 471. Montana Oentral, bonds cover several roads. (Bee adv. 
CHHON. Dec. 12, 1891.) The Manitoba. guarantees theRe issues, and 
Great Northern assumes guaranty. See form of latter, V. 74, p. 680. 

The Willmar ti Sioux Falls bonds are endorsed with joint and several 
guaranty of the Manitoba e.nd Great Northern companies. Further 
issues may be ma.de at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneavolis Western first mortga.Are is for $1,000,000. V. 60, p. 835. 
GENERAL FINANCES.- In 1901-02 (10 months) received $8CO 000 

(5 per cent); in 1900-01, $1,920,000 (12 per cent); in 1899·00, 
$1,600,000 (10 p. o.) in dividends on Ea.stern Ry. of Minn stock; 1n 
1900-01 on Montana Central stock, $500,000 (10 p. o.). Tota.I funded 
debt per mile of main track (4,734 miles) in the hands ot the publlo, 
$20,695. V. 73,p. 910. Train load 1901-02, 417 tons. 

EARNINGS.-Great North'n system (incl. St. P. M. & M., East. of Minn. 
a.nd Montana. Central) July 1 to Dec. 31, 1902, 6 months, $23,802,324. 
against $20,559,915 in 1901. 
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Bonds-Prine!• RAILROADS. 
Miles Date Size, or Amount 

IN'l'EREBT FOR DIVIDENDS. 
pal, When Due. 

l'or explanation of column headings, &c., see notes of of Par Outstanding Rate Per When Where P-wiiable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 

-----· 
flt-eat No1'the1'n-( Oonctuded)- $ $ 

Mont. Cen. 1st M.,g.($6,000,000 are 6s)~.Oe.o&r 260 1887 l,OOO&c 10,000,000 5&6g. J. ·& J. N. Y., 32 Nassau St. July 1, 1937 
Willmar&Si'xF'lls lstM.,g.,gu.p.&i,(en )Oe.c*&r 205 1888 1,000 3,646,000 5 g. J. & D. do do .Tune 1, 1938 
Minneapolis Western lat mort., gold, guar •..•. c* ··-· .... 1,000 500,000 5 g. J. & J. N.Y.&Lon., BaringBros July 1, 1911 
Duluth Superior & West. car trusts, assumed .. .. 

i77 iooo i:ooo 117,495 ...... 
J."·&-·J. 

To Feo.1,1906 
6reatN01·. Ry. of Oanada-latM., f;- s.f., text.ce.o" 4,002,000 g g. N. Y. Central Trust Co. Jan. 1, 1950 

juebec Term'l M., $300,00(? aut . IT'· 71, p. 698) .... 1900 1,000 118,000 J. & J. Royal Tr. Co., Mont. 1951 
quipment bonds, due seDll•annua y .......... ... ... -... 1,000 274,000 6 J. & J. N.Y., Central Trust Co. To 1906 

flrunBaycl WesternRR.-Stock. See text .•...•.. ··-· i896 
100 2,500,000 4Feb.'03 Feb. N. Y. of., 40 Wall. Feb. 2, '03, 4~ 

Debentures, Class A, incomes, text, non•cum .. c"' -... 1,000 600,000 4Feb.'03 Feb, do do Feb. 2, '03, 4 
Class B, incomes, after stock, non·cum ....... c* .... 1896 1,000 7,000,000 ... 6 .. J.".& .. D. 

do do 
Deo:;i'902·, 3% Grune RR. (N. Y.)-Stock ........................... .... isgi} 100 200,000 D.L.&W.off'.26Exch. Pl. 

euay. ~ ~- -18' M. $12,282,000,8.', §,u., text. fTsDl ··,if, 1,000 5,250,000 6 g. J. & J. N Y .. U.S.M.&Tr.&Lon. 1932 
Su~ BeaumontclK.O.-lstM.,$1 ,O 0p.m.,g.AB.c 1893 500 749,500 6 g. F. &A. N. Y., 59 Cedar St. Aug. 1, 1913 

2 mort&$10,000permile($176,000 are 6s)AB.c 75 1893 500 750,000 5 &6 g. F. & A. do do Aug. 1, 1913 
Text. 1900 1,000 434,000 J. & J. do do July 1, 1930 Gulf B. Gt. No.,gold,p. & 1. gu.,end.A.B.text.c 

6ulf d Ship Island~lst ref. & term'l M., g.N .. o*&r 251 1902 l,OOO&c *3,705,000 
5 g. 
5 g. J. & J. N. Y., Fisk & Robinson Feb. 1, 1952 

anc.;clc: cl Oalumet-See MINERAL RANGE RR. 
y. Hannibal cl Bt. Joseph,-Bee Chicago Burlington & 

Hamman ti Northea•urn-lat M., gold, Oe •...•.. 
Quine 

22 1895 100 &o. 300,000 6 g. J. &D. N. Y., Central Trust Co. Jan. 1, 1916 
llarrisb. Portrm'th Mt. Joy cl Lanc.-Stock,7p. o.gu. 53 50 1,182,550 712in '02 J. & J. Jan.10,'03,319 

1st mort. (ext'd in 1883), guar.p.&i.Pa. RR.GP .r 53 is5s 500 &o. 700,000 4 J. & J. 
Phlla.dgompa.ny~~ Office 

July 1, 191~ 
Haryord cl Oonnecticut Western-Stock ......•...... 109 isss 100 2,712,800 2 F&A.31 Hartford. A~.31,'02,1 % 

ls mortgage ..•..•.....••....••.....•••.•...•...... 109 1,000 700,000 5 J. & J. do J y 1, 1903 
Henderson B'dge Oo.-lst M., g., d'wn at 105.Ce.c* .4¼ 1881 1,000 1,621,000 6 g. M. & 8. N. Y., 120 Broadway. Sept. 1, 1931 
HU>ernia Mine RR.-Stock .......................... ---- 100 200,000 6 A. & O. See Central of N. J. Oct.10,'02,3% 
Hooking YaZley .Ry.-Stock, com., $11,000,000 .. .... ---· 100 11,000,000 3 in1902 J. & J. N'.Y., J.P. Morgan&Co Jan.19,'03, 119 

Stock, pref& i} 5,000,000 4 p. c. non•cum ..•...•. ·;;a isil, 100 15,000,000 4 in1902 J. & J. do do ~.an,19,'03, 2% 
Columbus ocking Valley lat mort., gold ... c* 500 &c 1,401,000 4 g. A. & 0 do do Oct. 1, 194.8 
Col. & Toledo 1st M. (Columbus to Walbridge).o• 118 1875 1,000 2,500,000 7 F. &A. do do Aug. 1, 1905 
Ohio & West. Va. 1st; M. (Logan to Pomeroy)c* .. 85 1880 1,000 1,584,000 7 M.& N. do do May 1, 1910 
let consol. mort., $20,000,000, gold.Ce .......... 346 1899 1,000&c 11,353,000 4¼g. J. & J. do do July 1, 1999 

* $16,000 old 5s of 1896 remain outstandin'?, 

ANNUALREPORT.-Fiscal year ends June 30. Annual meeting is held 
at(Bt. Paul on second Thursday in Sept. Report tor 1901·02 was given 

t length in V. 75, p. 902, 914. See also editorial, p. 882. 

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
Year end. June 30. 1902. 1901. 

Av. miles operated........... 5,249 5,202 
-Gross earnings ..••••...•••... $36,032,256 $28,350,690 
Net earnings .....•.•..••..•.. $17,003,398 $11,537,628 
P. c. of exp. and taxes....... 52·81 59·30 

(2) GREAT NORTHERN INCOME ACCOUNT. 

1900. 
5,076 

$28,910,789 
$13,042,414 

54·89 

Year ending JuM 30. 1902. 1901. 1900. 
Net earns. St. P. M. & Man ... $13,268,998 $8,026,871 $9,530,776 
Interest on bonds owned..... 380,635 395,548 350,422 
Dividends on stocks owned... 1,419,960 3,126,504. 2,958,855 
Profit on Treas. secur. sold . 363,177 337,554 689,076 
Rentalsofleasedlines........ 176,484 172,752 166,765 
Bills receivable................ 2,059 2,014 3,740 
-General int. & other income.. 474,141 212,845 436,456 

Total receipts ............. $16;085,456 $12,274,088 $14,136,090 
Paid rental St. P. M. & Man. $3,742,546 $3,687,656 $3,709,548 
Great Northern dividends .... (7)8,225,920 (7) 6,897,369 (7)6,408, 778 
Renewal, etc., funds.......... 2,000,000 .••••••..•. 1,800,000 

Balance .•••••..••••.•••••..•. sr.$2,116,990 sr.$1,689,063 sr.$2,217,764 

(3) OPERATIONS OF WHOLE SYSTEM, 

Yearend.June30,'02. Gross. Net. 0th. inc. Tot.net inc. 
-Great Northern Ry ... $28,397,135 $13,268,998 $1,460,458 $14,729,456 
Eastern Ry. of Minn. 4,238,929 2,454,088 457,445 2,911,533 
Montana Central Ry. 1,787,052 634e,0'7 62,268 696,316 
Will. &BiouxFallsRy 1,520,293 600,383 :28,280 621,662 
Dul. Water, & Pac. Ry 88,847 45,888 172 46, OM 

--------- ----------
Tot. Ry. sys. proper$36,03'2;255 $17,003,398 $2,001,623 $19,005,021 

~~~- Falls & t,jor.Sys. $1,165,197 $552,455 $9,337 $561,791 
ea.polis Union.... 225,998 171,839 9,707 181,546 

Minneapolis Western. 65,089 28,419 149 28,569 
Duluth Terminal..... 36,233 13,500 • . •. .. • . 13,500 
Northern Steamship. 1,333,740 214,584 10,934 225,519 

--·-
Tot. for thesystem.$38,858,513 $17,984,195 $2,031,750 $20,015,946 
From this last result ($20,015,946) were paie1 the total interest i,ha.rge 

-Of all the companies, and the guaranteed dividends on St. Paul Minne· 
a polis & Manitoba stock, not owne 1, a tota.l of $5,106,346 a.ne1 divi­
dends of $8,225,920 on the stock of the Great Northern Ry. Co. 

OFFICERS.-President, James J. Hill, St. Paul; 1st Vice·President, 
~a.mes N. Hill, St. Paul: 2d Vice•Pres., R. I. Farrington; 3d Vlc~•Presi• 
dent and Sec'y, E.T. Nichols, New York; (th Vice·Pres., J. W. Blabon; 
-..rreas'r and Asst. Sec'y, E. Sawyer, St. Paul: Asst. Sec'y and Asst. Treas., 
N. Terhune, New York: N. Y. office, 32 Nassau St. 

a::1::~U.8 i--:-fi.;}.:in1:l~n. Il.e~.r~:no!i.T~.uii~fi. ~i:1
~· Jea~~wyer, M. D. 

-(V. 75, p. 29,289,789,902,914,921, 1253; V. 76, p. 101.) 

Great Northern Ky. ot Canade.-(See Map.)-Owns main line 
t>etween Riv•a·Plerre, on line of Quebec & Lake St. John Ry., to 
Hawkesbury, on the Canada-Atlantic Ry., 168 miles, with running 
rights over Q. & . L , St. John to Quebec, 58 miles; also a branch to 
Shawinigan, 412 miles, and one to ~t. Jerome, 1~ miles; total operated 
June 30, 1902, 23214 mtles. In Nov, 1902, purchased the Montfort & 
Gatineau Colonization Ry., Montfort Jct. to Arundel, 33 miles, branch 
to be built from St. Jerome to St. Sauveur, 13 '4 miles. V. 75. p. 1352. 
A branch from Joliette to Montreal, 36 miles, a.nder the charter of 
'the Chateaugay & Northern Ry., will be leased trhen completed. 
Extension of main line from Garneau Jct. to St. Catherine, 59 miles, 
and one rrom Hawkesbury to South Indlan, near Ottawa, 38 m1les,-are 
also proposed. Has 5•year contract with Leyland line, expiring 1905, 
m connection with which and Canada Atlantic Ry. it forms a through 
line from Chicago and Duluth to Liverv.ool and London, England, 800 
miles shorter than via Buffalo. Owns its own elevator at Quebec, car 
.and repair shops at Quebec and other places. v. 71, p. 1220. 

STOCK AND BONDS.-Stock authorized, common, $4,550,000; deben · 
tore stook, $3,000,000; preferred stock, $(50,000. Issued Apr. t, 
1901, $3,000,000 common stock. Of the $6,000,000 :first mortgage 5s, 
eeries A, issuable at $20,000 per mile of completed road, $3,540,000 
are outstandin~. and also $500,000, series B, issued on account of 
bridge across the Ottawa River at Hawkesbury. Report for year 
-ending June 30, 1902, first full year of actual operation, was in v. 75, 
p. 1352, showing gross, $524,764; net, $207,963; total deductions, 
'4t!l57,417; balance, surplus $50,546. 

President, Pierre Garneau, Quebec; lat Vtoe·Prest., James McNaught, 
New York; 2d Vice-Pres., H. fl. Melville, Boston; 3d Vice-Pres., Victor 
Ohateauvert, Quebec; Gen. Mg_r., J. G. Scott, Quebec; Asst. Gen. Mgr. 
and Treas., Ernest E. Ling, ~uebec; Bee., Louts G Soott, Quebec. 
N. Y. Office, 35 Nassau St.-(V. 75, p. 29, 4U, 1202, 13 5 2.) 

Green Bay & Western KR.-Road owned from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m 

HISTORY.-A reorganization June 5, 1896 (per plan in V. 61, p. 4 71), 
4f the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896. 

BECURITIES.-There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debentures are en• 
titled to 219 per cent interest, if earned, then common stock to 2lg p.c., 
then the two share ratably; but after 5 per cent has been paid on both, 
olass B bonds are entitled to all surplus earnings. Bee V. 61,p. 471. 

DIVIDENDS- { 1898. 1899. 1900, 1901. 1902, 1903, 
Class "A" deb., p. c.. •• . ... 219 2¼ 2lg 3 4 4 
Stock, p. o ................. •.•. 1½! 219 3 4 4 

Report for year ending Dec. 31, 1901, in V. 74, p. 676, showed: Gros■ 
earmngs, $527,312; net, $132,355; div. (4 p. c.) on "A" debentures, 
$24,000; on common stock (4 p. c.), $100,000; bal., sur., $9,355. 

EARNS.-Passen'r. Preight. Gross. Net. Oharges. Bal.,sur, 
1900•1. .• $122,939 $358,653 $481,692 $125,414 $32,958 $92,456 
1899·0... 121,270 362,836 484,106 102,503 26,808 75,695 

From balance in 1900-1 was paid on oommon stock, 3%, $75,000; 
in 1899-0, 219%, $62,500. 

DIRECTons.-8. S. Palmer, Pres.; Mark T. Cox, Sec. and Tre:1.s., 40 Wall 
St., N. Y.; 0. Ledyard Blair, J. A. Jordan, W. J. Hunt.-(V. 76, p.101.) 

Greene KK.-Owns road from Chenango Forks to Greene, N. Y, 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock. Capital stock, $200,000; par, $100. 

Guayaquil & Q.ulto Ky.-(312-foot gauge.)-Projected from 
Guayaquil to Quito, Ecuador, about 290 miles, with two branches. 
or· this, 115 miles, from Guayaquil to Gus.mote, are in operation. 
Controlled by the Ecuadorian Association, Limited, of London 
which is building the road, $12,282,000 bonds, $5,250,000 preferred 
and $3,586,3W (51 p c.) of the common stock being deposited as 
earned as security for its £1,000,000 six per cent gold bonds, due 1932 
(int. J.-J.), but redeemable at 110 after 1905. See V. 72, p. 1283; V. 
75, p. 289, 1031. ' 

Stook authorized, common, $7,032,000; preferred, 7 per cent, cum., 
$5,250,000. The bonds are gua.r11,nteed, prlnoipal and interest, by the 
Government of Ecuador, eecured by a. flrt\t lien on all the Customs 
duties of the latter,it receiving in consideration 49 p. c. of the common 
stock. Interest in London 13 payable at Glyn, Mtlls, Currie & Co. 
President, Hlr Jas. Siverwright, London; Vice-President, T. H. Powers 
Farr, New York; Secretary. Benonl Lockwood Jr.; Treasurer, Samuel 
H. Lever, N. Y, Office, 33 Wall Btreet.-(V. 75, p. 289, 1031.) 

GulCBeaumont & Kansas OU,- Ky.--See SUPP, for Oct, 1902, 

Gulf & Inter-State Ky.-9ee SUPP. f,r Oct., 2; V. 76, p. 48, 

Gulf & Ship Island. KK.-(See Map.)-Owns trom Gulfport on 
Mississippi Sound, GuJi of Mexico,to Jackson, Miss., 160·5 miles; 
branches, Maxie to Columbia, 48·75 miles, and SaTatoga to 
Laurel, 41·75 miles; total. 251 miles. The road was extended 
as above in 1899 and 1900, the entire tine being operated from Sept., 
1900. V. 69. p. 1011. Laid with 60 and 65 pound steel rails, for former 
of which 75-lb. rails are to be eubstltuted. Important harbor Improve• 
ments are being constructed at Gulfport, including an extensive 
system of docks, piers1 etc.; also a channel 6 miles long extending to 
deep water. Charter 1s perpetual. 

STOCK,-Capital stock, $tOOO,OOO (par of shares, $100) all outstand· 
ing and deposited with N. i:. Sec. &Trust Co. under a voting trust; J. 
T. Jones, Harvey E. Fisk a.nd Charles K. Beekman, voting trustees. 

BoNDs.-Of the new lat 5s ($5,000,000 authorized), $2,750,000 were 
used to refund the old bon,ls (only$ L6,000 of the latter being now ou~ 
standing), the remainder being issuable as follows: $750,000 to com• 
plete the terminals at Gulfport, $500,000 for new equipment and $1,-
000,000 for 75·lb. rails and other improvements to roadbed andstruct­
ures. A sinking fund of one per cent yearly accruing from Jan. 2 
1905, may purchase bonds at not exceeding 110, but the latter ca~ot 
be drawn. See V. 74, p. 426, and application to list, V. 74, p. 1257. 

EARNINGS.-For 5 months ending Nov. 30. 
5 mos . G"O... Net. Oharg••· Bal., mr. 
1902 .••••••• $706,077 $264,874 $70,505 $194,369 
1901. ....... 553,123 151,662 89,438 62,224 

REPORT.-Report for year ending June 30, 1902 (248 average miles), 
wafl given at length in V. 75, p. 1099, showlng, gross, $1,374,684; net 
over taxe~ $434,170: charges, $175,311; bal., surplus, $258,859. 
Pres.,J.T.Jones,Buff'alo,N. Y.-(V.75, p.18i, 240,54'1, 10!1·4, 1099.) 

Harriman & Northeastef'n Ky.-Harriman to Petros, Tenn., 
22 miles. In Jan., UW3, acquired by or in the interest of the Olncin• 
natl, New Orleans & Tex. P~c. Ry .• but it was understood will be oper• 
ated separately. V. 76, p. 157. Stock, $600,000. Year to Mar. 31, 
1902, gross, $81,805; net, $39,981; charges, $18,000.-(V. 76, p. 212,) 

Harrisburg Portslllonth Mt • .Toy & Lancaster BB.- DU· 
lervllle, Pa., to Harrisburg, Pa., 35 miles; branch, Middletown. Pa., to 
Columbia Pa., 18 miles. Leased to Penn. RR. Co. for 999 years from 
Jan. 1, 1861, rents I 7 per cent on the stock and interest on the bonds, 
taxes and eTpenses of or~ani.zation. In July, 1902, 1il per cent extra 
was paid. Stock, $1,182,550; par $50.-(V. 75, p. 29.) 

Hartford & Oonnectlcut Western Ky.-OwnsfromHartford 
Conn., to Rhinecllff', N. Y., 109 miles, and from Tariff'ville. Conn., to 
Mittineague, Mass., 14 miles. Leased till August, 1940, to the Central 
New England Ry., the rental paying'charges and 2 per cent per annum 
on the stock. Of the stock $1,390,100 is owned by lessee. 
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JANUARY, 1903.] STOOKS AND BONDS. 
RAILROADS. INTERE~'l ' OR 1HVll>END8. bonas-l'ru,.o1· Miles Date Slze,or Amount ________ __ .:__ __ ....:.::. ___ 1pa.I,WhenDue. 

Por explanation of column headings, &c., see note of o-r Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on :fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Hoek V (Oon.)K.&H.C.&C.lstM.g.,gu.red.110af'1111 
Con.Coal 1st M.,$3,500,000.g gu.sJ'.'06,red.110aJ'.'12S 
Car trust bonds and scrip, s. f., red. at par, g ... A 
Equip. notes, payable monthly •.•••• •............. 

1901 $1,000 
1902 1,000 
1894 1,000 

$2,750,000 5 g. J. & J . New York. July 1, 1951 
2,750,000 5 g. F. & A. do do Feb. 1, 1952 

340,000 6 g. Q.-J. N.Y.,AtlanticTrustCo. Apr. 1, 19H 

Car trusts, ~old, $80,000 seml-annually .S ...... . 
1900-1 Various 
1902 1,000 

1,264,006 5 Various Various. To July,_}-908 
1,520,000 412g M. & N. .... .. . . May'C'3-my'l2 

Hoosae Tunnel cl Wilmington-Stock •..••...•. .•••• • 
let mortgage. $250,000, gold . OB ............... . 

Hou st. E. cl W. Texas-5 gu. p. & 1. by Bo. P.On .. 07 

1st mortgage, gold .. ~ not guaranteed ........... . 

·25 
192 
192 

iss2 
1893 
1893 
1870 
1890 
1890 
1890 
1900 
1891 
1895 
1881 

100 
1,000 
1,000 
1,000 

250,000 2in 1902 Dec. 31. Holyoke, Mass. Jan. 1,'03, 2% 
250,000 5 g. M. & S Bost.,Old Colony Tr.Co. Sept. 1, 1922 

2,199,000 5 g. M. & N. N. Y., 120Broadway. May 1, 1938 
501,000 5 g. M. & N. do do May 1, 1938 

Bee text. 6 .•. . . Houston, Texas. Annually. BO'l.tst.rl Tex. O.RR.-State of Tex. pr. lien let 75 m. 
11,t M.l.gr.g.red.110,int.gu. $2,250,000 pd.Cec*&r 
Con. M., 1. g., g., red. at 110, int. guar.lF,c*&r ... 
Gen. M .• ~old,tnt.guar.,end.,$8,000 paid.Mpc"&I 
Waco & N.W.Div., 1st M.,g.,$25,000 p.m.ce.0*&1· 
Austin & Northwest.i ls-t mort. g.,gu.p.& i.A.c*&r 
Ft. Worth & New Or ., 1st M. (Wax. to Ft. W.) . .. 
C.Tex.& N.W., let M., gu. 8. Pac. (Gar. to Wax.)F 

75 
453 
453 
453 

i:ooo 5,810,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 1987 
2,826,000 · 6 g. A. & 0. do do Oct. 1, 1911 

58 
103 

41 
12 
64 
64 
64 
64 
64 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

4 ,287,000 4 g. A. & 0. do do Apr. 1, 1921 
1,105,000 6 g. M. & N. N. Y., Cent. Trust Co. May 1, 1930 
1,920,000 5 g. J. & J. do do July 1, 1941 

709.000 6 J. & J. . ... .. .•. . Dec. 31, 1925 
180,000 6 A. & 0. N. Y., 120 Broadway. Oct. 11 1911 

1,371,750 1 in 1897 •.... Phil.Of.,4th&Walnutl:!t. Jan.28, 03,212 Hmitingdon ti Broaa Top-Common stock ...•••.•.. 
Preferred stock, 7 per cent, non-cumulative •••... 
1st M., extended in 1890 (int. only in gold) .. GP 
2d. M., old 7s, extended in 1895f p. & 1., g.) ... GP 
Sd mortgage, consol., ext. in god in 1895.GP.c* 
Consol. car trust, $68,000 due Oct. 1 yearly ...•. 
14th ser. car trust, $29,000 yearly Dec. l.PeP .. 

i854 
1857 
1865 
1896 
1899 
1893 

50 
50 

500 
500 

1,000 

2,000,000 6 in 1902 J. & J. do do Jan.28,'03,319 
416,000 4 g. A. & 0. do do Sept. 30, 1920 
367,500 4 g. F. & A. do do Feb. 1 1925 

1,497,000 5 g. A. & o. do do Moh. 3i. 1925 
272,000 5 A. & O. Phlla.,Merchants'TrustApr.1'03-1906 1,000 

1,000 292,000 4 J. & D. Penn. Co. for Ins., &c. To Dec. 1, '11 
322,000 5 F. & A. N.Y.,So.Pac.Co.120 B'y Aug. 1943 Iberia d: Vermilion-lat mortga~e ................ .. 

Illinou OentraZ--Stock, $95,040,000 ............. .. ··ioo 95,040,000 6 in 1902 M. & 8. N. Y., 214 B'way & Lon. Mar. 2, '03, 8% 
Leased line 4 per cent stock, guar. (see remarks.) 

t rt 

f{ 

Sterling bds. old 6s ext. in 1895} 18
1 87°4 ·f :r Bterl. of '03, £10,000dr'nyrl.c* 
$15 000 000 Sterling bonds, due 1905 ...•... 
eeclll'6s' a.11 4s of 1886, due 1951J gold .... c* 
equa.lly 118 3¼s of1886zdue 19ol, g ... c*&r 

• 3R of 1895, aue 1951, gold.c*&r 

is1i> 
1874 
1875 
1886 
1886 
1895 

100 
•200 
•200 
•200 
1,000 
1,000 
£200 

10,000,000 4 J. & J. N. Y., 214 B'way & Lon. Jan., 1903, 2% 
2,500,000 4 g. A. & O. London. Apr. 1, 1951 
8,100,000 5 g. A. & O. London,Morton,C.& Co. Apr. 1, 1903 
1,000,000 5 g. J. & D. do do Dec. 1, 1905 
1,500,000 4 g. J. & J. New York, 214 B'dway. Jan. 1, 1951 
2,499,000 3¼ g. J. & J. do do Jan. 1, 1961 
£500,000 3 fl. M . & 8. London. Mar. 1, 1951 

Hender•on Bridge Co.-Owns bridge across Ohio R. at Hender­
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds a.bout $830 000, a part also 
being in Bridge Co. treasury (V. 73, p.960). The Bridge Co. ls guaranteed 
gross receipts of $200,000 per year by the severa.l roads usinp: it and 
dividends of 219 p. c. were pa.id each F. & A. to Feb., 1901. No 
dividends since to Jan., 1903. V. 73, p. 391. See official circular. 
V. 73, p. 444. Protective measures V. 73, p. 723. $403,000 bonds 
in sinking fund in Oct., 1900. For year 1900·1, grosl! $257,175; net, 
$200,790; charges, $128,000; dividends, $25,000.-(V. 75, p. 342.) 

Hibernia Mine KR.-Owns from Rockaway, N. J., to Hibern1& 
Mines, N. J ., 414 m. Leased to Cent. of N. J. in 1890 for $12,000 per an. 

Hocking Val1ey Rallway-(See .Map.)-This company owne 
main line from Pomeroy, 0 .• to Walbridge, 0., 250 miles, with track­
age (Penn. RR. System) Walbridge to Toledo, 6 miles; branches to 
Athens, Nelsonville, etc., 73 miles; leasAs Wellston & Jackson Belt 
Ry., McArthur Junction to Jackson, 18 miles; total, 347 m.; 2d track, 
25 m. In Oct., 1902, acquired all the securities of Zanesville & West· 
em Ry., Columbus to 1:!hawnee and Zanesville, 0., with branches, a 
total of 126 miles, of which about 40 miles is held under lease or 
trackage rights. V. 75, p. 906. 

HISTORY, &c.-Buccessor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the CJolumbus Hock. Valley & Toledo Ry., sold under foreclosur0 
Feb. 24, 1899. V. 68, p. 231, 379. The coiu lands, from which the bulk 
of the company's business is derived, aggregate about 20,975 acres, and 
are covered by the new consol. mortgage. In Dec., 1899, acquired 
control of the Toledo & Ohio Central Ry •• by purchase of entire issue of 
$8,421,000 Middle States Construction Oo. collateral 3s, which al'e 
secured hy deposit of the entire stock of the Tol. & Ohio Cent. Ry., 
except $54,100 common and $11,600 preferred (See V. 69. p. 1345), 
but that road ls operated IAParately. Bee STOCK below. 

In Jan., 1902, sale to the Va.nnerbiltandPennsylvania RR.llnterests, 
it was generally supposed, was pending. See "Sale of Stock" below. 

STOCK.-The preferred stock is subject to call at par. As to pro. 
posed reth ement of preferred and sale of the common stock, see below. 

In Oct .. 1902, $578,400 common stock and itll,000,000 preferred 
were issued to acqu1re the ZanesVille&Western (su 13cessor to Ool. Sand. 
& H.) See above. 

SALE OF STOCK, Erc.- In Dec, 1902, holders of the common stock 
were requested by J . P. Morgan & Co. to deposit their stock under a 
syndicate a1?reement looking to the retirement or the preferred stock, 
and with power to sell the common stock or vote the same in such 
manner and on such terms as may from time to tim~ be def'med best 
by the bankers, with the approval o.f Thomas F. Ryan, Ralph W. 
Hickox and R ob ert M. Gallaway, as a subsortbers' committee. The 
depositing 1,tockholders, upon de.fraying their share of the expenses 
incurred, will on or betore Dec. 31, 1903, be entitled to receive back 
their snares or the ratable proportion of the proceeds. Tbe a~ree­
mentwill be effective when $5,510,000 of the $11,000,000 outsfand• 
ing common stock has assented. V. 75, p. 1301. 

DIVIDENDS.-On pref., 1900, 312 p.c.; 1901 and 1902, 4 p.c. each; 1903, 
Jan., 2 p. c. On com. July, 1901, llg p. c.; 1902, 3 p. c. (paid J. & J.); 
1903, Jan., 112 p. c. 

B01ms.-The consols ($20,000,000 authorized) besides a llen on the 
entire property, subject only to $6,274,000 prior bonds, have a :fl.rat 
lien on all the coal lands $6,274,000 console are reserved to retire 
the existing bonds (these existing bonds, however, may be ex• 
tended at maturity) and $5,645,000 (estimated) for the acquisition of 
new property and betterments, of which $3 230,000 sold in 1899-1902. 
V. 72, p. 338; V. 74, p. 1038. Substantially all of the bonds and stock 
of the Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18 
miles, a.re deposited under said mortgage. Description of bonds In V. 
68,p. 823. Guarantees Kanawha & Hocking Coal & Coke Co. bonds. 
(See V. 74, p. 271.); also Continental Coal Co. bonds. (V. 76,p. 497, 
987.) The dsl.600,000 car trllSts of 1902 cover 3,020 forty-ton gon­
dola cars. V. 74, p. 1196; V. 75, p. 741. 

LATEST EARNINGS.-For 5 months ending Nov. 30: 
5 mos.- Gro1Js Net. 0th. inc. Oharges. Balance. 

1902 ..... .. $2,560,936 $971,361 $37,744 $378~717 $630,388 
1901 ... .... 2,312.125 964,094 29,951 865,356 628,689 

ANNUAL REPORT.-Trafflc is mostly freight, and over 60 p. c. of this is 
bituminous coa.l. Average train load is large-tn 1902, 678 tons. 

Report for year ending June 30, 1902, was given at length in V. 
75, p. 727,740; see also editorial, p. ~07. 

1901·02. 1900-01. 1899-00. 
Gross earnings .••••••... .••••••. $5.316,523 $4,653,258 $4,417,267 
Operating expenses and taxes 3,229,331 2,785,286 2,641,207 

Net earnings from oper'n •. $2,087,192 
Other income........... . . • . • . • . 504,549 

-----
Total available income .... $2,591,741 

Fixed charges •••••.•• - .......... $989,368 
Dividends on p1efen·ed ......... (4)560,000 
Dividends on common ....•. . •.. 13)312,648 

--- ---
$1,867,972 $1,776,060 

474,084 295,388 
--- -----
$2,342,056 $2,071,448 

$987,879 $902,900 
(4)560,000 (3½1)430,000 

(112)156,324 ........... . 

Ba.lance, year's surplus.... $729,725 $637,853 $738,548 
OFFICERS.-President, N. Monsarrat, Columbus; Sec. and Treas., W. 

N. Cott Columbus· Ass't Bee. and Treas. A.H. Gillard, New York. 

a:>g!~~~~:~?:sarJr:Je~l::;ni~~-k~0:%~:aT~n~!r~k~aM:~tYW.bH°t~:o~ 
Charles G. Hickox and James H. Hoyt, Cleveland: P. W. Huntington, N. 
Monsarrat, W. F. Goodspeed ~nd R. S. WarnerJ.. <Jolumbus, 0. 
-(V. 75, p. 72'7, '7 40, 906, 981, 1202, 13ul.) 

Hoosac Tunnel & 'Wlbnlngton RR.-:NARROW GAUGE.­
Owns road from Hoosac Tmmel, Mass., to Wilmington, Vt., 25 miles.­
Bills payable June 30, 1902, $21,000. Earnings for year 1901·02, 
~oss, $64,024; net, $13,392; char#?es, $13,158; dividends (2 p. c.), 
$5,000. Divs. in 1896, 1 p. c.; in 1897 to 1902, inclusive, 2 p. c. yearly. 

Honeton Beaumont & New Orleans Ry.-V. 75, p. 1354. 
Honeton East& West Texa• Ry.-Owns J'romHouston, Texas, 

to Babine River at Logansport, 191 miles, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 39 miles. Re­
organized in 1896 without foreclosure. Bond issue limited to $3,000,· 
000. Stock $1,920,000, of which $1,905,000 is owned by So. Pac. Co. 
V. 72, p. 287. In July, 1900, the South. Pacific Co. had guaranteed 
!1:2,199.000 of the bonds, J}rinoipal and interest, by indorsement, r&­
servtng the right to redeem the bonds at 105 and interest at any ttme 
on six months' notice; guaranty, V. 70, p. 841; see also V. 71, p. 236. 

For year 1901·02, gross, $901,420; net. $188,659; other income 
$3,424; charges, $159,878; bal., sur., $32,205. (V. 71, p. 236.) 

Honeton & Texas Central llallroad.-( See Map of Southern 
PaeijtcJ-Owns .from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, TeL, to Llano, Texas, via Anst1n, 215 miles; Bremond to 
Rose. Tex., 55 miles (former Waco & Northwestern acquired July l; 
1898) ; Garrett to Fort Worth, 55 miles; other branches, 30 miles, 
total owned, 692 miles. 

HISTORY.-Successor April 11, 1893, to a railway company fore• 
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792,820. On Ang. 
22, 1901, various controlled Unes were merged, including the Austin & 
Northwestern, an extension ot which from Burnett to Lampasas, 23 
miles, was completed Nov., 1902. v. 72, p. 480, 821; V. 73, p. 137, 
494. Litigation, see V. 74, p. 680. 

BoNDs.-The bonds are being gradually reduced with proceeds of 
land sales. The first mortgage was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 

The Bo. Pac. Co. guaranteee interest on all bonde. Thefi,rst mortgage 
bonds and the consolidated mortgage bonds may be called for redemp­
tion at 110 with proceeds of land sales. Bee full abstracts of all the 
mortgages in V. 52, p. 242. Of the $5,068,000consolldated 6s authorized 
$1,149,000 (not included in the amount outstandin~ above) are held ae 
part security for the general 4s. Stock, $10,000,000, of which the So. 
Paciflc Co. owns $9,596,000; par, $100. As to school fund claim for 
$673,100, see v. 64. p. 1137; V. 66, p. 471; V. 70, p. 686. 

LA_NDS.-The lands June 30, 1902, held for cancellation of 1st and 
consol. mortgage bonds, consisted of 2,446,84:i acres; land contracts 
outstandingwere$1,431,867. V. 65, p, 869. 
LATESTEARNS.-4 mos., . ~ 1902 . .. ... . Gross, $1,928,397; net, $798,830 

July l to Oct. 31. 5 1901. ...... Gross, 1,927,367; net, 790,538 
Fiscal year changed to end June 30. Report for 1899-00 in V . 72, p. 

671. In 1901-02, gross, $5,156,171; net, $1,538,291; other income, 
$37,011; total charges, $1,003,074; balance, surplus, $572,228. In 
1900 01, grose. $4,958,392; net, $2,004,821.-(V. 74, p. 267, 680 
936; v. 76, p. 981.) ' 

Hudson & Manhattan Ry.-V 75,p. 666. 
Huntingdon & Broad Top Mt. RR. & Coal Co.-Owns from 

Huntingdon, Pa .• to M:ount Dallas, Pi.., 45 mJles;· branches, 19 miles. 
DIV.-'Ul. '92. '93. '94. '95. '96. '97. '98. '99 '00. '01. '02. 1903. 

On com. 2 4 5 5 4¼ 4 l O O O O •. . Jan. 2¼ 
On pref. 7 7 7 7 7 7 6 5 519 7 5 6 Jan.; 319 

ANNUAL REPORT.-Report for1901 was given in V. 74, p. 728. 
Gross. Net. Interest. Dimd'nds. Balan.ce. 

1901 . ....... . $754,633 $324,964 $106,190 $100,000 sur.$117,775 
1900 ......... 643,904 247,442 106.190 140,000 sur. 1,252 
-(V. 74, p. 477, '723; V. 75, p. 131; V. 76, p. 159) 

Iberia & VermlUon RK.-Balt Mine Jct. to Abbeville, La., 16 
mUes. Stock, $300,000, of which $298,500 owned by Morgan's Louts• 
iana & TAxas RR. & StRamship Co.t (So. Pac. system). Year 1901-02 
gross, $70,506; net, $4.3,347; int., taxes, eto., $17,032; bal., sur., $26,311:>~ 

Illinois OentraJ RR.-(See Map.)-ROAD.-Operates from Ohicago 
Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches. Its road, clearly shown 
on the accompl;l,nying map, is made up as follows: (,rwhich see.) 

Road otCned in fee. Miles. Milu. 
Chicago to Cairo, Ill. · i Main I Evansv. Line (Ohio Val. RR. 139 
Centralia, Ill., to East stem 7'>6 Mem., Ten. 1 to Grenada,Miss. 100 

Dubuque, Ia........ · Yazoo & Mississippi Val. RR. 
Dubuque & Sioux City ,r ...•• 730 ,rMemphis toN. O. and brs.1,096 
Switz City to Efflngh'm, Ill. . 88 St. Louis Alton & Terre H... 289 
Springfield to E . St. Louts, Entire stock owned. 

Ill. CV. 71, p. 547) .. ..•.. 98 Branches .•••.•••.•••.•••• · ·--- 892 
Acquired-Oct., 1901, Leased. 

Peon a, Ill, to Evansville, Ohicago & Texas (Bept.'97) • . 80 
Ind., with 6 m. branch (V. 
73, p. 891,665)...... .• . .. .. 251 Total system June 30,1902.5,380 
Leased.-Oontrol owned. Of which earns. kept separale-

Chica.go St. L. & N. 0. RR. Yazoo & Miss Vall RR 1 096 
Cairo, Ill., to New Orleans. 547 · · ······_• __ 
Line to Louisville,, etc .... 1 614 (C. 0 . & S. W. & br ches) .. S 

Total included in earns. 
July 1 , 1902 ......... .4,284 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



68 INVESTORS' SUPPLEMENT. rVoL, LXXVI. 

~~ILLINOIS CENTRAL 
lf1 O B 

M I C O SYSTEM. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



J ANITA.BY. 1903.J KAJL'HOMl STOCKS AND BONDS. 69 

RAILROADS. . . IN'.fE R E ST OR DIVIDENDS. .lfo-ndS·•Prlnol· 
Miles D ate Size, or Amount pal, When Due. 

For explanation of column headings, &c. , see uotee of of Par Outstanding Rate P er When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. ____ Cent . P ayable Whom. Dividends. 

- -----------·----- ---1--------

lUinois Oentral-( Ooncluded )-
Trust bonds sterl. (sec. by Ch. St.L.&N.O.cons. ). U s 

1 
. . 

1
•
1
. 1886 £200 $5,266,000 

1st M.,Sp.Div. ret. m., (V.66, p. 1237) g. Us.xo*&r 1897 $1,000 2,000,000 
319 g . .J. & J. London, Baring Bros. J uly 1, 1950 

312g . .J. & J. New York, 214B'dway. Jan. 1, 1951 
let M., Middle Dtv.,Otto to Norman June. & brs.r 131 1881 1,000 968,000 
Collateral trust bonds, gold, $ •.••. . ••..••• U so* &r 857 1888 500 &c. 15,000,000 
Cairo Bridge bonds gold (see remarks) . . U■.o*&r 1892 1,000 3,000,000 
Col. trust, $ 25,000,000, g ., on L. N.O.& T.U■.o*&r 798 1892 500 &c. 25,000,000 

5 F. & A. do do Aug. 1, 1921 
4 g. A. & O. do do Apr. 1, 1952 
4 g. J. & D. do do Dec. 1, 1950 
4 g . M. & N. do do Nov. 1, 1958 

Western lines , let M., g. Us ......... . .... . .... o*.t.r 218 1894 1,000 5,4.25,000 
St. L. Div . & Term'l ~$10,000,000,g.Ua.xcx&r ~ 239 j 1897 500 &o. 8,377,000 

4 g. F. & A. do do Aug. 1, 1951 
3 12g. J. & J. do do July 1, 1951 

Do $ 5,000,000(Seev. 65, p.1173),g.,U■. x.o•&r 5 l 1897 1,000 4,939,925 
Louisv. Div. & Term. M .. $25,000,000,g.U•.xc*&r 553 1897 500 &o. 21,688,000 

3 g. J. & J. do do July 1, 1951 
319 g . J, & J. do do July 1, 1953 

Chicago St. Louis & New Orleans.r 2d mortgage.. 567 1877 ...... 80,000 

1 ~ns~:.· ~~~Sf?.~•-~~?!~ -~~~~: .1~~: ~.~~~--~.*.~~ g~+ ½~~~ ½;888 ali;igf ;rJ8 
6 J . & D. do do Deo. 1 , 1907 
5 g. Jrr&Dr.s do do June 15, 1951 

Memphis Div. let M., g., gu. p. & 1. (end.). U s.c• 100 1889 1,000 3,500,000 
Omaha Div.1 1st M., g., $5,000,000. Vs. . .. . ..... . 130 1900 l,OOO&o 5,000,000 
Litohfl.eld Div., 1st M., g. $4,000,000.F ...••.. . o• 98 1900 1,000 3,148,000 

Underl71ing 8t. Louis Div. ~ Terminal bonds. 
St. Louts Alton & T. H.-Stock (not held by Illln Olli Central). 100 80,000 

312g. Jr.s&Dr.5 do do June 15, 1951 
4 g. J. & D. do do Deo. 1, 1951 
3 g. F, & A. do '10 Aug. 1, 1951 
3 g. J. & J. do do Jan. 1, 1951 

214 J. & J. do do Jan.,'03,118% 
Bellev.&Carondelet,lstM.,Belle.toE.C.,gold.o' 17 1883 1,000 470,000 
Bellev. & El Dor., 1st M. (LC.owns $100,000)c* 51 1880 1,000 88,000 

6 g. J. & D. do do June 1, 1928 
7 J. & J. do do July 1, 1910 

St. Louis Southern., 1st mort., gold ...•.. Me.c* 30 1886 1,000 538,000 
Carbondale & Shawneetown 1st M., gold . . . o" 17 1887 1,000 241,000 

4 g. M. & s. do do Sept. 1, 1931 
4 g. M. & 8. do do Moh. 1, 193i 

Iowa Falls & Sioux City-See statement of Dub uque & Sioux City. 
lltinoiB Southern-let mort., gold, $2,000,000.EC. 96 1901 1,000 
In.Mana Illinois ~ Iowa-Stock, $6,000,000 • . . . . . . . . . . . . . . 100 

1st mortgage, gold, $12,000,000, gold.10 .... o&r 203 1900 1,000 

825,000 
5,000,000 
4,850,000 

4 g. A.. & 0. Equitable Tr. Co., Ohio. Oct. 1, 1951 
See text J. & J. From Treas. of., Chio. Jan.15,'03,2% 

4 g. J. & J. N. Y., Gr. Cent.Station. July 1, 1950 

a In addition $5,266,000 consol. 5s are pledged to secure Ill mots Oe ntral collate ral trust bonds of 1886. 

Illinois Central KK.-(CONCLUDED). 

On Deo. 1, 1899, took over portion ot St. Lotfts Peoria. & Northern 
Ry. from Springfield to Ea1:1t St. Louts Ill., 98 miles. V. 71, p. 5'7. 
The Fort Dodge & Oma.ha. BR. extension, Tara. Statton, 
near Fort Dodge, Ia., to Council Blu1fs, Ia., 130 miles, was pur­
chased by the Dubuque & Sioux City RR. on June 16, 1900, 
and leased for 50 years to the Ill. Central for its net earnings above 
interest on Ill. Cent. bonds issued thereon (see below). V. 71, p. 547. 
During 1900-1 various branches of Yazoo & Miss. Val., aggregattng 
90 miles, were completed, and in Nov., 1902, Lake Oormorant t,o 
Tutwiler, Miss., 68 miles, was completed, and several others were 
under construotion. 

The stockholders voted on Oct. 161 1901, to acquire the former 
Peoria Decatur & Evansville Ry., Peona, m., to "Evan.aville, Ind., 244. 
miles. previously operated bv Illinois Cent. as agent, wtth6·mile branch, 
the cost to be represented by a new bond issue. V. 73, p. 391, 666. 
The Kentucky Western Rv., Blaoldord to Dlxon, Ky., 18 miles, was 
purchased in Deo., 1901. V. 75. p. 671. In Jan., 1902, obtained oon• 
trol of the Omaha B. & Terminal R7. V. 74. p. 151. In Feb., 1902, 
purchased the Cecilla branch, 46 miles, formerly leased. V. 74, p. 326. 

HISTORY, LEASES, &c.-CharteredinDecember, 1850. Theoompany 
pay11 to the State of Illinois 7 per cent (in 1~02 $911,365) of gro• 
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L. 
& N. O. is leasedfor400yearsfromJulyl, 1882,at4.peroentperannu.m 
on its $10,000,000 stock deposited to secure the leaied line •tock. 

CAPITAL STOCK.-The leased line •tock is secured by deposit of 
$10,000,000 Chicago St. Louis & New Orleans stock, and in case of 
default for sixty days on any semi•annua.l dividend ot 2 ~1' oent, the 
stockholder is entitled to his share of the stock_pledged. (V. 6>.:. p .1071.) 

Early in 1901 the stock was increased from $60,000,000 to ~66,000,· 
000, in Nov., 1901, to $79,200,000, and in Aug., 1902, was further in· 
creased to $95,04.0,000. to provide additional equipaent aud facill• 
ties. See V. 71, p . 1066; v. 72, p. 24.1, 282; V. 78, p. 82.138, 666; v. 
74, p. 1308; V. 75, p. 77, 498. The new stock was sub1cribed. for at par 
pro rata by shareholders of record. Of the stock, eTer a ma.1ority is 
now held in America, $8,000,000 being owned by the Railroad Securi­
ties Co. Bee page 118 of this SUPPLE.KENT. V. 71, p. 698, 779. 

DIVIS. ~ 1885. '86. '87. '88. '89. '90. '91 to '99. 1900. '01. '02. 1903. 
Oom. stk. 5 8 p.c. 7¼1 7 7 5¼ 6 5 y'rly. 5½ 6 6 Mar.,3 

.BONDB.-Main Line $15,000,000 mortgage of 1874 covers property 
described in V. 63, p. 76. Oairo bridge bonds are secured by deposit 
of a like amount ot t,'hioago St. Louts & New Orleans let M. Cairo Bridge 
6s. The rental tor the bridge is $180,000 in gold annually, of which 
$30,000 goes to a oontingent and sinking fund till 1902, then $20,000 
to regular sinking fund. Bee adv. in CHRONICLE, May 7, 189~. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago 
St. L. & N. 0. console of '81, and a.re to be included in any new mortg. 

The collateral tru•t bonds of 1952 are secured by pledge wtth the U. 8 
Tm.st Co. of New York of $16,350,000 5 per cent lr!lt mortgage gold 
bonds of subsidiary ra.ilroa.ds covering 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge 
ot the 11ecurities of the Louisv. N. 0. & Texas (now Ya.zoo & Missis1tppt 
Valley RB.), including all the $16,900,000 1st mortgagebonds? exoept 
$68,000, all the $9,104,000 mortgage incomes and all but $96,000 of 
the $10..!.000,000 land grant income bonds. See adv. in CIIRONCCLE, June 
11, 189~, and V. 54, p. 964; V. 61, p. 112. 

For the Ohicago St. Louis~ New Orleans the lessee guarant.ees the 
principal and interest of all the outstanding bonds prior to the 5s ot 
1881, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the prilloipal is paid. Ot 
these oonsol. 5s $5,266,000 additional to the a.mount outstanding above 
are pleged as security for the Ill. Central trust bonds of 1886. The Ilse 
of 1897 areguar., p. & 1., by endorsement-see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894 is tor $10,000,0001.bnt $4,575,000 
bonds can be is11ued only when the road from Iowa, Faus to Sioux City, 
184 miles, now subject to $2,800,000 ot Iowa Falls & Sioux City bonds 
(see Dubuque & Stoux City RR.) due in 1917, shall be transferred. to 
the trustee without encumbrance. See SUPPLEMENT of Jan., 1899. 

The St. Loui s Division ~ Terminal bond■ are tor $15,000,000 
authorized, of which $5,000,000 are three per cents; $3,500,000 
were issuable for improvements, equipment, ero., and $1,4l)9,000 are 
held to retire $1,400,000 underlying bonds still outl!ltanding on the St. 
Louts Alton & T. H. system; see table above. See abstract of mort­
gage in V. 66, p. 138. See a]&o V. 66, p. 133; V. 71, p. 546. 

Louismlle Divurion ~ Terminat mort. is tor $25,000,000; of the bonds 
$1,112,000 are re1erved to purchase the 46 miles (Oecilla branch) from 
Louisville & Nashville and to retire the L. & N. bonds thereon; $2,· 
500,000 for new additions or extensions. Ohioago Bt. Louts & New 
Orleans took title to the Louisville Divi11ion and toms in making mort­
gage. See V. 6§., p. 136, for abstract; also SUPP. of Jan., 1899. V. 
65.Lp. 367,516; V, 66, p. 133; V. 67 p. 581; V. 75, p. 671. 

The Omaha Di'17irion mortgage eovers the former Ft. Dodge & Omaha 
RR., Tara to Council Bluffs, l:a., 131 miles. v. 71, p 547. 

Of the $4,000,000 Litohtl.eld Dlvillion bonds, $1,000,000 were reserved 
for improvements, eto. V. 71, p. 547, 646. 

GENERAL FINA.NCEs.-In 1902 the stock was increased to $95,040,· 
000. See paragraph headed "Capital Stook" above. 

Durin~ 1903 the remainder (122 miles) of the main line between 
New Orleans and Chicago wtll be double-tracked. V. 76, p . 48. 

EARNINGS.-5 mos., 51902 . . .. ... Gross, $18,269,883; net, $5,089,913 
July 1 to Nov. 30. i 1901. ..... . Gross, 17,221,904; net, 5,4.09,666 

ANNuA..L REPORT.-Fisoal year ends June 30. Annual meeting is held 
at Chicago the third Wednesday in October. Report for 1901·02 was 
published at length in V. 75~ p. 663, 670 See also editorial, p. 638. 
The following does not incluae Yazoo & Mississippi Valley. 

Ye11r ending Jmie 30- 1902. 1901. 1900 
lliles operated. . • • . • . . . .. • . • • • • 4,284 4,265 3,996 
Passenger earnings ....••.....• $8,020,649 $7,327,742 $6,177,654 
Freight earnings ............... 27,710,782 24,876,339 22,280,420 
ll&il, express & miscellaneous 5,089,599 4,696,379 4,lr.3,897 

Total ea.mings .. . .. . .... . ... $40,821,030 $36,900,4.60 $32,611,967 
Operating expenses ....... . .... 28,014,340 25,841,792 22,869,396 
Net earnings .....•.........•.... $12,806,690 $11,058,668 $P,742,571 
Net reo'pts from interest, &o. .. 3,535,109 2,476,575 2,411,721 
IOsoellaneous . . . . . . . . . . . • • .. • . . 16,679 28,608 30,090 

Total receipts ............... $16,358,496 $13,563,851 $12,184,382 
IH,d,vct-

Int.erest on ill. Central b'ds . . .. $3,015,365 $2,930,925 $2,77:'i,92!'> 
Int.onChi.St.L.&N.0.b'ds. . .. 2,413,251 2,421,090 2,421.i90 
Rental Dub. & 81oui C. RR.. . .. 505,16t 533,913 627,568 
Net renta.l Bt. L. A. & T. H.. •• . 507,525 507,525 507,!'i25 
llisoell&neous.. . .... . ........... 126,732 *452,738 95,000 
Divid'ds on Ill. Central stook ... (6)4, 752,000 (6) 3, 780,000(5¼> 3,300,000 
Bala.nee, surplus . .............. 1f$5,038,462 1T$2,937,660 1f$2,457,274 

*Includes $250,000 pension tund, $145,238 rent of Peoria div. etc. 
,r Includes $4.,840,172 betterments, a.~ain11t $2,89~,000 tn 1900-01 

and $65-i,329, a.corned interest on bonds, payable after July 1. 
Y .AZOO & MISSIS8IPPI VALLEY -Re11ults on 1,095 miles in 1901•2; 

1,057 miles in 1900-1. See report at length, V. 75, p. 606,617; edit., 
p. 579. Decision holding company liable tor $600,000 baok tax es, see v. 75, p. 108CJ .. 

¥ear- Gross. Net. Other inc. Interest, etc. Bal., sur. 
1901·02 .••. $8,587,355 $1,882,.U9 f'7,752 !$1,064,417 $865,754 
1900-01.. .• 6,127,94.2 2,069,691 695 1,004,306 1,066,079 

8urplu11 in 1901·02 as aboTe, $865,754.1 all paid Sept. 1, 1902, to Ill. 
Oent. as owner of entire $9,104,COO Lom&T. New Orl. & Tex. 2d mort. 
income bonds on account of arrears of interest ($4,879,507) on July 
1, 1902; $1,016,079 paid from earnings ot 1900-01. 

OFFICERS.-President. Stuyvesant Fish; Treas., E. T. H. Gibson; 3d 
Vioe•Pres. and Seo., A.G. Hacksta.ff'. 214 Broadway, N. Y. 

cr1:1:i~~~!c{· U:!e;%!1~~~~l;tTit Js°t~~ vfsa!rci~;.
10i~.;a;d I~~~:J~ 

man . J ohn Jaoub Aator, Ch arles A. Pea body Jr., John C. Wellbtg , W, Morton 
Grinnell, and Ex officio Hon. Richard Yates, Gov. of llllnets. 
- (V. 75, p, 683, 6'70, 849, 1086, 1202, 1399; V. 76, p. -i8.) 

Illinois Southern Ky.-Owns Chester Ill., to Salem, Ill., 91 m., 
and Sparta to Rosborough, 5m.; total, 96 m. Successor June 1, 1900, 
of the Oentralia & Chester RR., foreclosed. v. 70, p. 1048; V. 71, p . 
29. Friends of the company are building an extension, under the 
name of Southern M111souri Ry., from Lfttle Rook Landing to Bls• 
marck, Mo., 43 miles, ot whloh 22 miles to Ozark Summit were com• 
pleted in Jan., 1903; and in Feb., llJOl, tnoorporated the St. Louis & 
Souther n RR. to build from Mu!eouri Jot. to the Missiseippi River at 
Moro Landing, near St. GeneTieve, 6 miles. 

Stock.:,. $2,000,0001 all is11ued. For 8 months ending Feb. 28, 1901z 
gross, :i;76,536; net, $11,592. For year ending June 30, 1901 (ola 
company), gro■s, $113,229; oper. expenses, $96,285; taxes, $8,013. 
President, C. H. Bosworth; Treasurer, A. 11'. Williams; A1tditor, C. F. 
Weinland, 204 Dearborn St., Chicago, Ill.-(V. 75, p. 54.9.) 

Indiana Decatur & We11tern Ky.-Merged in A.ugust, 1902, 
in Cincinnati Indianapolis & West.ern RR.-V. 75, p. 239. 

Ia41ana Illinois & Iowa KR.-Owns from South Bend, Ind., 
to Sea.ton ville, Ill., 192 miles, with branches, 12 miles; traok&ge ~a.ton• 
ville to zearing, 8 mile■; leased for 50 Jean from Feb. 23, 1900, the St. 
Joseph South Bend & Southern RR., Sou• Bend, Ind., to Bt. loseph, 
Mloh., 39 miles; total, 251 miles. In 1902 the Lake Shore & Mtohia-an 
8out1lem RT. parehued $4,773,200 of the $5,000,000 stook. V. 73, p. 
1356; v. 7-t, p. n. . 

DIVIDENDS.-Oot., 1900, to Jan., 1902, inclusive, 1 p. o. qu.a.rterly; 
July (semi-annual), 2 p. o.; 1903, Jan., 2 p. o. 

BoNDS.-Of the $12,000,000 lst4s of 1901, $7,500,000 were issuable 
only for MW property and improvements; ot these, $350,000 were 
i11sued in 1902 for new equipment, side tracks, eto. v. 71, p. 1269: v. 
72, p. 87,722; V. 74, p. 1251. Correntliabtllt1011June 80, 1902, $347,· 
867. 

EA.RlffllQ&.-5 month.a, i 1902 ...... . Gross, $690,152; net, $188,376 
July 1 t.o Nov. 38. 51901. ••.... Gross, 710,538; net, 216,848 

EARNINGI.-Report for yea.rend. June 30, 1902, was in V. 75,p.1198, 
showing: gross, $1,700,817; net, $475,399; lntereat, taxes, rentals, 
$207, 784.; dividends (4. p. o.), $200,000; b&la.noe, surplus :tor year, $67 ,· 
615. In 1900·1, gross, $1,416,253; net, $494,194..-(V. 75, p. 1198.) 

Indianapolis lJnlon Ky.-Owns 3 miles ot track, ·93 of a mne 
of road, with terminals at Indianapolis, Ind.1 !'nd leases for 999 yeara 
tb.e Belt RR. of Indianapolis-12½ miles wmoh see). 
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RAILROADS. INTEREST OR DIVIDENDS. Boncts-.Prlnoi· 
Miles Date Size,or Amount 1----------------- pal,WhenDue. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend. 

Indianapolis Un.-let M., g., e. f. not callable.FPO" 93 1886 $1,000 $d4o,ooo ~lgg. M.&N. Phila. Fidelity Trust. 
N. Y.,Fa.rm.L.&Tr.Co. 

May 1, 1926 
Feb. 1, 1908 Indianapolis d! Vincennes-let M., gu. p. & 1. (end.)c. 133 1867 1,000 1,700,000 F. &A. 

See text. None. iinterborough Ra~d Transit-Stock, $35,000,000 .. 
976 is19 100 

M:·&·N. Nov.·1,··i919 International d! eat Northern-let mort., gold .... 300 &o. 10,235,000 6 g. N.Y., office, 195 B'way. 
2d mortg~e, ffold.F ..•.... •••••. .. . ....••••... o* 976 1881 500 &c. 9,335,000 5 g. M.& 8. do do Sept. 1, 1909 
Sd M.($3, Od OO)(form'lyino.),g.1ncl.eorip1'Ie.o" 976 1892 500 &o. 2,721,052 ~ g. M.& 8. Bee remarks. Sept. 1, 1921 
Colorado Bri ge bonds, sinkin!, tund. F ........... ··-· 1880 1,000 198,000 M. & N. N.Y., o~oe, 195 B'way. May 1, 1926 

lnteroceanic Ry. of Mexico-Or . she., £1
0
700,000. ---- ---· £10 

Preferred stock, 7 per cent, oum., £1,0 0,000 ..• ·--· --- 10 
Pr. lien deb., subj. to call at par a.ft. Moh. 1, '97. ·--- ---· 50&o. 
Four p. c. deb. stock, sub. call, par, £1,150,000. ··-· ---· ""ioo Deb. stock, 7% "A," called at 110 .................. .... ----Deb. stock, 7% "B," subj. to call, 120, non•oum .. .... . ... 100 
,Second deb. stock, red. at 105 after 1911, te:,-t. .... . ... 100 
Mex. E. deb. stk., .e 450,000, gua.r.,red. 105 beg.'14 ··-· .... 100 

lotoa Oent.-Common stock, $11,000,000 a.uth ...•. . ... .... 100 
Preferred stock, $7,400,000, 5 l. o., non•oum .•.. 

503 isss 100 
1st M. for $7,650,000, g. (a.bstr., .49,p.582) 1'Ie.o.,. 1,000 
Retund'g M., $25.000,000. g. See text.1'Io .. c*&r 541 1901 1,000 

!Iowa d! St. L.-bt M., $2,000,000 (red. text). IC .. o* .... 1902 1,000 
J'ackson'fJille cl St. Louis-Stock Trust Certitlca.tes. ·54 1880 

100 
Jaoksonv. Southeast.1st M., Jack. to Litchfield .. 1,000 
let consol. mortgage, $650,000, ~old ... . Pe Po• 112 1896 ...... 
Income M, Jold, non·oum5 $1,650,000 .. PeP .... 112 1896 i:ooo Jackson'fJitle er.-lst M., $ 00,000, '5• gu.1'Ip .. c* ·4i 1894 

Jamestown Ohaut. cl L. E.-lstM.,$7 0,000.Co.o." 1901 1,000 
lereerson-lst & 2d Ms,ext. in '87 &'89 (H'da.le Br.)o 8 1867 1,000 

st M. Carbondale to 8. de£o\(·• gu. p. & LFP .o* 37 1889 1,000 
loliet d! Northern Indiana,- st . gu. p. &i. M. C.o 45 1877 1,000 
Junction (Philadetph,1,0,)-lat m.,gua.r.p.&1.(ext'd). 3·62 1882 1,000 

General ~ortgageAfolct, coupon, $750,000 .•....• 3·62 1900 1,000 
.111.anaw.d! Mich.-lat .$15,000 p.m.g.gu. p.&i. Ce.o 164 1890 1,000 

Formoo m 1850 a.net !UrnlSnes terminal facilities to the several 
railroads enterinp: Indiana.polls. CAPITAL-The Cleveland Cincinnati 
Chica.go & St. Louis the Pittsburg Cincinnati Chica.go & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in­
vested in it $861,817 to June 30, 1902. No stock outstanding. 

EARNINGS 1901-02, gross, $660,207; net, $161,147; other income, 
$12,843; charges, $98,132; balance, surplus, $75,858. 

Indianapolis & Vincennes RR.-Owns from Indiana.polis Ind. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles. 

8EOURITIE8.-8took, $1,402,000; par, $50; of which Pennsylvania 
Company on Jan. 1, 1902, owned $1,401,900. The $1,400,000 gua.ra.n• 
teed 2d 6s were purchased by Penn. RR. V. 72, p. 490. 

Y'rend.Dec,3r: Gross. Net. Interest,etc. 
1901. •....•.••. $709,434 $123,245 $168,000 
1900. .. . . .. . 639,595 104,284 179,667 
-(V. 70, p. 739.) 

Balance. 
def. $44,755 
def. 75,383 

Interborough Rapid TJ'anslt Co,-Incorpora.ted on May 6, 
1902, in New York, and acquired the stock of the Ha.pid Transit Sub• 
way Construction Co. Will operate tne rapid transit tunnel rail• 
road in New York City. This road is expected to be completed by Jan. 
1, 1904, as a four-track line from the City Hall (with the two-track 
loop at that point), under new J!.lm St., Fourth and Park avenues, to 
42d St., thence under 42d St. and Broadway to 103d St.; also as two­
track lines, va.rtly viaduct, Ca) from 103d St., on the West Side, to 
Kingsbridge Station, (b) from103d St. to the East Side and Bronx Park: 
extension s uth from City Hall under Broad way to the Battery and 
under the Ea.st River via Fulton & Fla.tbush avenues to Atlantic 
Avenue, Brooklyn, there connecting with the Long Island RR., is 
under con-truction, to be completed by J 906; total to be about 65 
miles of track on 25 miles of road. 

CONTRA.OTS.-The contract with the city calls for the construction of 
the a.bove·described road for $35,000,000 and its lease to the com­
pany for 50 yea.rs from completion, renewable for another 25 
yea.rs, the rental to be equal to the interest on the city's bonds issued 
for construction (but not for eaeements, etc.) and a sinking fund of 
1 p. o. yearly to reti.re the bonds, beginning 5 yea.rs after the road is 
placed in operation, provided not less than 5 p. o. per annum is then 
earned on the stock. The company musti also at its own expense pro• 
vide the electrical equipment, contracts for which will aggregate 
$16,000.000. For contract see V. 69, p. 1063. The extension from 
City Hall, Manhattan, to Brooklyn, is to be built without any aid from 
the city eHept about $3,000,000. V. 75, p. 30, 184, 1086, 1202. See v. 76, p. 101. 

STOOK.-Stock authorized, $35,000,000; par of 11ha.res, $100; of this 
$13,600,000 ls full paid, the balance being 50 p. o. paid, the remaining 
50 p. o. being payal>le 10 p. o. monthly to June 1, 1903, inclusive. v. 75, p. 1301. 

VOTING TRUST.-Tlte stock is held in a, votingtrnst, E. Mora.Davison, 
B. Hamburger and Charles B. Ludlow being the voting trustees. 

EA.RNINGs.-Eetlma.ted yearly earnings at the outsta.rt are, gross, 
$7i500,000; net, $i,125,000; interest on N. Y. City bonds, $1,295,000; 
ba ., sur .• $2,830,000, or over 8 p. o. on the stock. 

DIBEOTORS.-William H. Baldwin Jr., Charles T. Barney, Au~ust 
Belmo1.ot, Andrew Freedman, James Jourdan, J.B. McDonald, W. G. 
Oakman, John Peirce, Geo. W. Young, Wm. A. Read, Cornelius Va.nder• 
bllt, New York; E. P. Bryan, Yonkers, and uardiner M. Lane, Boston. 

Prestdent .. Augost Belmont; Secretary, Fred'k Evans; Treasurer, 
John F. Buck. Office, 23 Nassau St., N. Y. tV, 76, p. 101.) 

£1,700,000 ...... . ... . . --· ...... . ....... 
1,000,000 ·---·· J.--& •. J. . ....... --

Moii:si";i912 400,000 5 
699,886 4 M&B 15 London. Sept. 15, 1950 
735,392 7 in1901 . .... do Mar. 31, 1903 
469,459 371ein'00 ··-·· . ... ----·· Sept.15, 1950 

See text.
0 

419 
J&o·i5 

1950 
400,00 5 London. Jan. 1, 1984 

8,518,700 l¼·in·•oo M:·&·s. Mar."i:;o0,119 5,672,400 N. Y. office, 25 Broad St. 
7,650,000 5 g. J. & D. N. Y.,Meroa.ntileTr. Co. June 1, 1938 
2,000,000 4 g. M.& S. Mar. 1, 1951 
1,722,000 5 g • M.&N. St. Louis & New York. May 1, 1942 
1,500,000 ... 6 .. ..... 

Juiy·i·,--i910 300,000 J. & J. See text. 
350,000 ~ g . A. & 0. Phila.,Penn.Co.for Ins. Oot. 1, 1925 

1,582,000 J. & J. None paid. Jan. 1, 1935 
500,000 5 g. J. & J. N.Y., Gua.ra.n~. Co. July 1, 1989 
600,000 4 g. J. & J. N. Y., Contin. st Co. Jan. 1, 1961 
300,000 4¼& 6 J. & J. Phila.., Fidelity Tr. Co. July 1, 1927 

2,800,000 5 g. A. & 0. N.Y., Erle RR. Jan. 1
0 

1909 
800,000 7 J.lO&J. N. Y., Fa.rm. L. & Tr. Co. July 1 , 1907 
425,000 4¼ J. & J. Phila., Broad St. Sta. July 1, 1907 
300.000 31.g g. A. & o. do do Apr. 1, 1980 

2,469,000 4 g. A. & O. N. Y., Central Tr. Co. Apr. 1, 1990 

Year. Gross. Net. Other inc. Oharges. Balanu. 
1901. ••••. $5,148,092 $1,215,212 $11,956* $1,109,024 sur. $118,144 
1900 ..•.•. 4,438,576 1,137,382 8,157 *1,108,546 sur. 36,993 

* Charges in 1900 above include about $97 .282 equipment notes 
paid off; in 1900, $156,131.-(V. 74, p. 1139; V. 75, p. 981, 1354.) 

Interoceanlc Ry. of 1'Iexlco, Llm.-See page 172. 
JowaOentral Ry.-(See Map)-Operates Peoria, lll., west to Oska­

loosa, Ia .• thence northerly to Albert Lea, Minn., forming a through 
line via Minn. & St. Louis RR. from Peoria, Ill., to St. Paul, Minn. 

owns- Mites. I Leases-(stock owned,) Milu. 
Iowa Juno., Ill., to Manly Jo., Ia. C. & W.,Belmond to Algona. 37 

Iowa .••.•.••............•..••. 340 I Track,Iowa Junct'nto Peoria. 3 
Branches to Belmond, eto ••..•. 151 Manly Jot., Ia., to Albert Lea, 

Minn. (owned jointly) .••.•••• 14 
Totalin earnings July 1, 1902 ....••..•..••..••.••••••••••.•••..... 558 

HISTORY.-Reorga.niza.tion (by plan in v. 44, p. 653) of th.e Central. 
Iowa sold in foreclosure in 1887·88. In June, 1900, Minneapolis & St. 
Louis interests obtained control through purchase otthe common stock; 
the two properties a.re operated in close connection. V. 70, p. 1249. 

OAPIT.AL STOOK.-The preferred is entitled to 5 per oent (non•oumu­
lative), then common to 5, then both share pro ra.ta.. (V. 62, p. 548.) 

DIVIDENDS.-On preferred stock in 1892 1 p.90.; in 1899, 3 p. c.; in 
1900, 119 p, o., none since, the surplus earnings being applied to new 
equipment, etc. V. 71, p. 258, 342. 

.BoNDs.-The refunding 4s of 1901 a.re secured by a mortgage on the 
entire property now owned or hereafter acquired, subject to the $7,· 
R50,000 first 5s, for which an equal amount ie reserved. In 1901 
$2,000,000 were issued to retire the $555,000 Iowa Central & Western 
5s and the $591,000 Keithsb11rg Bridge 6s (the latter called for pay• 
ment on Dec. 1, 1901,) and for improvement.a and equipment. The 
balance a.re issuable for future extensions at not exceeding $25,000 
per mile, improvements, equipment. V. 73, p. 901. 

EARNINGS.-5 months, i 1902 ...•• Gross, $1,0:>l,697; net, $143,471 
July 1 to Nov. 30. S 1901. . ... Gross, 1,063,014; net, 155,069 

ANNUAL REPORT.-FiBoa.l year ends June 30; report for 1901-02 was 
In V. 75, p. 11981 1206. Soft coal tonnage in year 1901·02 was 790,443 
(42 p. o. of totru tonnage). Ton•mile rate in 1901-02 was 0·668 cents, 
against 0·709 cents in 1900·01; train•load 1901-02 218 tons. 

Year ending June 30. 1902. 1901. 1900. 1899. 
Miles oper. June 30...... 558 506 510 513 
-=tross ea.rnings ......•.... $2,543,349 $2,284,123 $2,325,919 $2,120,575 
!let earnings (overtaxes) 437,549 387,514 551,459 559,719 
1'ot. netreo'ts(inol.rents) 506,929 438,757 566,780 574,694 
Interest, rentals, &o...... 504,014 431,709 397,701 389,780 
Int. acct. I. O. & W. Ry... .....••• . •••.... er. 6,895 er. 2,586 
Miscellaneous . . . . . . • . . • • • • • . • • • • . ••. _.. . . . .. . . . 13 
Dividends on preferred.. . . .. . ....... (3) 170,024 (119)85,005 

Ba.la.nee, surplus...... •$2,915 :ti7.049 $5,950 $102,482 
*Adding profit on Iowa Central & Western stocks and bonds 1n 

excess of cost ($201,623) makes surplus for year $204,538. 
President (July, 1902), Edwin Ha.wley.-(V. 75, p. 1198, 1206.) 
Iowa & St. Louis KR.-Owns from Centerville, Ia., 11outheasterly 

to Macon, Mo., 100 miles, almost completed in Dec., 1902. The Iowa 
& Dakota. CPntral Ry. wm build an extension from Centerville to Sioux 
City, about 255 miles, and the Iowa & Missouri Ry. from Sioux: City to 
St. Charles. Mo , near St, Louis, about 155 miles, both or the latter 
roads to be controlled; total to be 510 miles from Sioux City. V. 75, 
p. 1087, 1399. Stock outstanding, Dec., 1902, $1,722,000. Bonds 
a.re issuable at $20,000 per mile of road completed and equipped and 
subject to call at 107, beginning May, 1907, when drawn by lot. 
Both of the controlled roads wtll aleo issue bonds at $20,000 per mile. 
V.75, p.1087, 1399. President. H.F. Reddig; Secretary, H .H.Kendriok. 
Office, Kansas Clty, Mo. (V. 75, p. 134, 1087, 1399.) 

International Brlde;e & Tramway Co.-V. 75, p. 549. 

International &: Great Northern RR. (See Map Missouri Par 
ciftc).-Longview on Tex.& Pao. (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also to Laredo, Tex., on Mex. N a.tiona.l RR. 
and from Spring northerly to Ft. Worth. 

Jack11onvllle &: ~ t. Lonlll Ry.-In June 1902, theOhica,i:o Bur· 
llngton & Qujncy acquired praottoally all securities.- (V. 74, p. 1308,) 

Lines owned- Miles. I Joint trackage- Miles. 
Longview, Tex., to Laredo, ..•. 494 Ga.1..-eston Houston & Hen. 
Palestine to Houston, Tex .••.. 150 I Uointly with M. K. & T)..... 50 
Mineola., Columbia., etc., Other lines ••••••..•.•..••.•••.. 26 

branches ••••••••...•.••••••••. 102 -
Fort Worth to Spring ••.••...... 261 Total system Jan., 1903 .... 1,083 

ORGA.NIZA.TION.-Reorga.nized without foreclosure in 1892 under plan 
In V. 541 p. 203, 366. Stock authorized is $25,000,000; outstanding, 
$9,755,uOO; var, $100; controlled in interest of Mo. Pao. On May 1, 
1901, the Calvert Waco & Brazos V. Ry., in operation from Marlin to 
Bryan, 66 miles, was merged, and was extended Jn 1901-02 from Mar­
lin north to Ft. Worth and from Bryan south to Spring-, 22 miles north 
of Hou"ton, ma.king through line Houston to Ft. Worth 280 m.iles. V. 
72, p. 872. As to projected extension.a to New Orleans, etc., see V. 75, 
p. 1354; v. 74, t). 1038. 

BONDS.-The second mortgage interest, scaled to 412 per cent, until and 
including Sept. 1, 1897, ls now 5 per cent; but in case of defalll.t the 
rate reverts to 6 p. o. as formerly. V. 73, p. 445. In July, 1902, equip­
ment lease warrants, includ. lnt., $308,948, payable monthlv to 1906. 

EARNINGS.-Ja.n. 1 to Dec. 31, gross, i5,090,007 in 1902; in 1901, 
$5,148,093. For year ending .June 30, 1902, gross, $5,064,872; net 
i~ver ta.xeti) $1,153,703; int. on bonds, $1,109,385; balance surplus, 
-v:,,4,318. See V. 75, p. 981. 

Jack11onvllle &: Southwestern RR.-Ja.oksonville to Newberry 
Fla., 88 miles, operated July, 1900; extension, Newberry to Manatee 
Spriugs, Suwanee River, 20 miles, under construction Jan., 1903. 
V. 69, p. 80. Bonds reported to be outstanding, $300,000 first and 
$200,000 second 6s, due July 1, 1911, Michigan Trust Co. of Grand 
Rapids, Mich., Trustee. Year ending June 30, 1901 (86 miles), gross, 
$146,736; net, $37,086. PresldAnt, J. M. Barnett, Grand Rapids, 
Mich.; Seo.,A. G. Cummer, Jacksonville, Fla..-(V. 70, p. 1195). 

Jacksonville Terminal Ry.-Ownsunionfreight and passen­
ger depots fthe latter opened Feb. 1, 1895,] and terminal properties at 
Jacksonvilfo, Fla., including 20 miles of track, used by Savannah 
Florida. & Western, Sea.boa.rd Air Line, Jacksonville St. Augustine & 
Indian River (now Florida. East Coast Ry.), which companies guaran­
tee by endorsement the principal and interest of above bonds, and 
own the entire stock. Georgia. Southern & Florida. Ry. also uses depot. 
V.71,p.135. For year 1900-01, gross, $108,540; net, $11,847; other 
hloome,$29,988; deduoti.Jns, $35,239. (V. 71, p. 135.) 

Jamestown Chautauqua & Lake Erle Ry.-Ja.mestown, 
N. Y., to Chautauqua., 26¼ miles; branch to Falconer, 312 miles; 
extension, Mayville to Westfield, 11 miles, was completed in June, 
1902; total, 41 miles. Incorporated in Sept., 1900, and purchased 
the stock and a.bout 95 per cent of the $250,000 bonds (5s) of the 
Jamestown & Lake Erie Ry. and entire stock of Chautauqua. Steam• 
boat Co., opera.ting 11 steamers on Chautauqua Lake. Stock, $600 000. 
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JANUARY, 1903.] RAILROAD STOOKS AND BONDS. 73 

.Bonct8-Pr1nol• RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pa.l,When Due. 
of of Par RtockB-Last For explanation of column headings, &o., see notes 

on first page of tables. Road. Bonds Value. Outstanding Rate per When Where P~able, and by 
Cent. Payable om. Dividend. 

- ----
K ,n.O.Belt-lst($534,000gu.K.C.F.8.&M.).NB.o* 10 1886 $1,000 $2,050,000 6 J. & J. Bost.on, Ofd 50 State Bt. July 1, 1916 

174 KJ.n. City Olin. fl ~ng.-lst M., g., guar.NB .. o* 1885 1,000 3,192,000 5 g. A. & O. Bost.on, 01 Colony Tr. Oct. 1, 1925 
Pleasant Hill & e Soto 1st mortgage, gold. NB ·s5 1877 500 58,000 7 g. A. & O. do do Oot., 1907 
K. :. Ft. B. & Mem. RR. lstM., g., aaeumed.NB .... 1,000 2,000,000 6 g. H.&N. St. Louis, Mo. May 1, 1928 

IC.ans.as City F•rt Scott~ Memphis By.-
Ref. M., $60,000,000, g., guj.&t.end.x.Me.o"'&r •. *767 1901 1,000&o 12,355,500 4 g. A.. & o. N.Y., Mercantile Tr. Co. Oct. 1, 1936 

UNDERLYING 0NDS 
K. C. F. B. & G. 1st M., I'd. gr.,B. f.~n at 110.o* 160 1879 100 &o. 2,151,600 7 J. & D. Bost.on, Old Colony Tr. June 1, 1908 
Ft. Boott Bo'eaatern & M •. 1st M., wn at 105.o* 103 1880 1,000 a571,000 7 M.& B. do do Sept. 1, 1910 
Memphis K. & Col. lstM ..••..•....•.••••.••••... o* 50 1884 1,000 4,92,000 7 M.& B. do do Sept. 1, 1910 
Kansas & Missouri RR.1st mortga.Jie.... . .•. "* 26 1882 1,000 390,000 5 F. &A. do do Aug. 1, 1922 

yl8,736,000 K. 0. F. S. & M. RR. oon. M.($25,0 0 p.m.)NB.o~ 719 1888 1,000 6 M.&N. N. Y., Mero. Tr. & Bost. May 1, 1928 
CUrrent Riv. RR. 1st M., $20,000 p. m., gaar.NB 81 1887 1,000 1,606,000 5 A. & 0. Bost.on, Old Colony Tr. Oot. 1, 1927 
Kan. C.& M. R'y &B'd~lstM.g.,s.f.,dr'na.tll0.o .. 3 1889 bS,000,000 1,000 g g. A. & 0. N.Y.,Mer. Tr. Co. &Bos. Oot. 1, 1929 
Kansas E_a:uip. Co. 1st .~ary s. f., red. at 110. ---· 1889 1,000 c761,000 J. & J. Bost.on, Old Col. Tr. Oo Jan. 1, 1905 
Ft. Scott qui~. Co., 1st ., oa I atgar .•••••.... .... 1899 1,000 233,000 6 J. & J. do do July 1, 1909 
Ozark Equip. uo.lst M.~.,$1,000, 0, oallat par 

285 
1900 ,sJoo::,_ 830,000 5 M.&N. do do May•Nov.l '10 

K. C. Mem. & Bir. ~en .. ,$4,500,000,our.OB.o* 1894 3,323,390 4 M. & 8. do do Moh. 1, 1934. 
[no., non•oum. To be stamped-see text.OB.o* 285 1894 500 &o. x6,322,780 5 lC do do Moh. 1, 1934 

Birm. Belt 1st M., i,r., red. 10212, gu"cf..&i.end.OB 16 1902 i:ooo 1,000,000 4 g. 
M:·&--B. 

NewYork. Oot. 1, 1922 
tltrtn1n~ham equipment M., g.,gu. (re . at 110) .. o* ---· 1888 913,000 6 g. Boston, Old Col. Tr. Co. Moh. 1, 1903 
Mem& Equtpme7:1t Co., guar., red. at 110 ••••. o* ---· 1890 1,000 d189,000 6 F. &A. do do Aug. 1, 1905 

Kan. ity Me.ii. d Orient-1st M., g., $22,500 K· m .. .... 1900 
500·&0 . 

(I) See text. J. & J. HUSO 
Kan. Oity Northw.-lst M.,pf.,"A"g.,redatl0 .It.le .... 1894 1,0~3,500 5 g. J. & J. N.Y.Meroa.ntile Tr. Co. ;ran. 1, 1933 
Kansas Oit~Southflrn-Btook, oom., $30,000,000. ..... . ... ·-·-·· 30,000,000 iTo beh ela. in V oting trust for 5 years. 1 Pref. stoo , 4 per oent, non•oum., $21,000,000 ... 21,000,000 ........ . --· . -----1st mortgage, gold, $30,000,000 •.....•.. . 1'.le . . o* . --· i900 1,000 29,999,500 3 g. A.. & o. N. Y., Mere. Trust Co. A.pr. 1, 1950 

Includes (a) $486,000, (b) $154,000, (c) $200,00 
x A.11 except $525,780 are fixed-interest bonds; 

0, (d) $69j00,helda live in s1nk1 
coupons &B. V. 7 4, p. 829. 

ngfund. 
Tc Inolud es$2,00 0,000 assumed by K. O. Cl. & Sp. 

* Also covers majority of stock of Kan. City M. & Btrmti., 285 miles, and provides or retire ment of its bond11. 

I 
all common. For year ending June 30, 1902, railroad earnin~s were: 
gross, $69,841, a.gatnst $60,730 in 1901; net $17,046, against $16,189' 
charges, $3,367, bal., aur., $l3,679. Pres. L.B. Cha.ee.-(V. 76, p. 212.) 

.Jefferson KK.-Owns Lanesboro, Pa., to Carbouaale, Pa., 37 
miles double track; branch. Hawley, Pa.:t. to Honesdale, Pa., 8 
miles. Leased in perpetuity t,o the Ene RH. Oo. for $14-0,000 per 
annum for ma.in line and $14,940 for branch. Used by Dela.ware & Hud• 
sou t,o rea.oh Carbondale. Brook, $2,095,450; all owned by Erie RR. 

.Joliet&: Northern Indiana KK.-Owne Joliet, m., t,o Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central sys• 
tem. Roa.d opened in 1854 and leased to the Michigan Central. Bt.oolr 
($300,000, par $100) oa.n:Ies dividends of 8 per cent per annum. 

.Junction KR. (Phlladelphla).-Owns Belll!lont, Pa., t,o Gray's 
Ferry, Pa., a.bout 4 miles. Leased lor 50 yea.rs from March 1 
l899, to Phila.. Wilm. & Ba.It.; lessee t,o pay fixed charges, keep road 
in repair and pay bond interest and 6 per cent on stock. Brook 
$250,000; (par $50), now all held by Phil. Ba.It. & Wash. and the Penn., 
V. 68, p. 428. DIVIDENDS-in 1891, 40 p. o., in 1892, 35 p. o .• in 1893, . 
30; 1894, 15; in 1895, none; 1896, 15 p. o.; 1897. 10 p.o.; 1898, 20 p. o.; 
siooe 6 per oent yearly underlease.-(V. 68, p. 428.) 

Kanawha &: 1'.llchlgan Ky.-( Su Map Toledo d Ohio Oentral.)-
0 wns Corning, O., to Ganley on the Ches. & Ohio, 177 miles, less 18 
miles, Pomeroy t,o Ga.111pol1s, and 1 mile, Athens t,o Armitage, where 
Hook. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Centra.J. and Col. Sandusky & Hooking .Ry. companies. 

1IIBTORY, ETc.-Reorganlza.tion in April, 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oot., 1890, 
a large interest in the stock was acquired oy the Toledo & Ohio Central. 
whiob has guaranteed the bonds, principal and Interest. (Bee v. 52, p. 
165, 351.) Capital stock $10,000,000 ($1,000,000 in treasury July, 
1902). The first mortgage bonds are 11m1ted only to $15,000 per mlle 
of road constructed. Nov. 1, 1902, car trust 5 p. o. notes, payable 
monthly,$1,588,677; special equip, and betterment loan, $575,000. 

LATEST EARNs.-5 mos., l 1902 ... Gross, $407,570; net, $6,073 
July 1 to Nov. 30. 51901. .. Gross, 46~,640; net, 101,526 

Def. under 5 mos. ohges., $63,158 in 1902,agst. sur. $48,4.61 in 1901. 
ANNUAL BT.A.TEMENT.-Report for year 1901·2, in V.175, p. 728, showed: 

Gross, $1,096,3:>9; net, $244,155; other income, $7.148; int . .!. taxes, etc., 
$174,948; balance, surplus, $76,355. In 1900-01, gross, $9:o1:4,624; net, 
$227,300.-(V. 74, p . 267, 1089; V. 75, p. 666, 728.) 

Kansas City Belt Ky .-From Argentine t,o valley of Blue River, 10 
miles. Brook authorized $2,500,000 (par, $100); outstanding 
$500,000 (par, $100); owned one-half by Atchison Topeka 
& Santa. Fe and three•tenths by Kansas City Fort Boott & Mem­
phis and two-tenths by Chloe.go Milwaukee & St. Paul. Double-tracked 
and used for a, terminal road at Ka.ns&8 City, being leased for 99 years 
from 1888 t,o C. M. & Bt. Paul and A.tohtson Top. & S. Fe (jointly with 
other companies) for payment 1n each case of 3 p. o. per annum of 
cost of property used with equal proportion of oost of oonduoting 
transportation and maintenance according to wheelage. The mort­
gage ts for $2,500,000. For year ending June 30, 1902, groH, $346.· 
140; net, $191,413; interest, taxes, etc., $15~,043; ba.J.., aur., $36,370. 

Kansas City Clinton & Sprlndeld Ky .-Owns from Olathe, 
Kan., t,o A.sh Grove, Mo., 154 nilles; "Raymore Jot. t,o Pleasant Hlll, 
:Mo., 8 m.; Arcadia, Kan., t,o Bprlngfteld, Mo., 85 miles (acquired Sept., 
1901, fromKansas City Fort Scott & Memphis RR.); t,otal, 247 miles. 
Stock, $1,775 400. Bonds were guaranteed by the K. C. Ft. Scott & 
Mem. RR. (old oo.) Under purchase from K. C. Ft. B. & II., $2,000,000 
six p. o. bonds of that company, were guaranteed. For year en~ 
June 30, 1902, gross, $307.374; ne!, $85,731; other·income, $41,237 
interest, $273,660; baJ.., def., $146,6v2.-(V,W73, p. 236, 723.) · 

Kansas City Fort Scott&: 1'.lem.phl■ Ry. (See Map of St. 
Lou,iB d San Francisco .Railroad Oompany.)-Owns road ex• 
tending from Kansas Ctiy, "Mo'..l to Memphis, Telll!,., and branches, 
854 miles. Uses as traoka.~e e5 mllee from Aro8,(lla t,o Springfield, 
Mo., owned by K. O. Clint.on & Springfield By. (which see above). Also 
has a controlling interest in stock of the K. C. Mem. & Btrm. RR., 
owning line from Memphis, Tenn., to Birmingham, A.la., with branch, 
28 ~ m., and of Kansas City & Memphis Ry. & Bridge Oo., owning bridge 
across Mississippi RiTer a.t Memphis, 3 miles. Total, 1,142 miles. 

ORG.A.NIZ.A.TION.-lnoorporated on lune 14, 1901, and is veet.ed with 
the propergy of the former Kansae City Ft. 8. & Mem. BaUroacl other 
than the 85 miles from Arcadia t,o Sprlngffeld, sold t,o the ltantas City 
Clint.on & Springfield; also controls other mileage. V. 71, p.1237. See 
V. 72, p.438, 532, 675, 988. The St. Louts • San Francisco RR. owns 
the entire stock and leases the road, guaranteeing the bonds of 1901, 
principal and interest, and 4 p o. on preferred ,took trust oertiftoates. 

BTO0K.-Common authorized, ~,000,000; outatanding, $15,000,· 
000, a.11 owned by St. Louis & San Franotsoo RR. The pre!. st.ook, 
($15,000,000 authorized, of which $13,tU0,0OO ts outsta.ndt11g, par 
$100) ts aepoetted in escrow, and against it are 181ued tru1t oertlftoatel!I 
of the St. L. & San F. RR., the latter havtng the option t,o retire the oer• 
tifloates at any time at par, and obllo,ttng itself t,o pay off the whole 
issue in 20 years from dat.e, meanwlille otill~ating itself t,o pay quar• 
terly divs. of 1 p. o. thereon, beginning J all., 1902. See V. 72, p.1238. 

BONDS.-The refUndlDg bonds OI 1901 (limttea t,o $60,000,000) are 
t,o be secured by all property now owned, or hereafter acquired with 
the proceeds of the refundinfl issue. or the bonds, $11,650,000 were 
subscribed for in June, 1901, about $31,025,770 were reserved tor 

exchange against the face amount of underlying bonds, $3,000.000 
for refunding purpose11, $5,000,000 for improvements, betterments 
and new equipment at the cumulative rate of $600,000 per annnm, 
and the residue, as well as any bonds not used or required for refnnd• 
lng purposes, will be reserved for ts11ue .for additional lines and exten­
sions, at not exceeding $22,500 per mile thereof, As to guaranty on 
bonds of 1901, see" or~anlzatton" above. V. 75, p. 853. 

In 1902 the K. O. Ft. Scott & Mem. 'Ry. guarant.eed the interest on all 
except $538,000 of the $~,923,280 Kansas City Mem. & Btrm. income 
bonds, beginning Mar. 1, the bonds so guaranteed being st.amp"d with 
a provision making them subject to oa.11 at any time within 10 years 
from Sel)t, 1, HI02, at 95 and interest. V .74, p. 477,577. 

The Bt-Nn,,ngham BeU bonds are guaranteed, prtnoipal and interest, 
Jointly by the Kansas City MempWs & Birmingham and St. Louis & 
& San Franoisoo. V. 75, p. 1147. 

REP0RT.-The earnings of thA combined properties (including also 
those of the K. 0. Olin. & Springfield Ry. not owned, were (later earn· 
ings are included with those of St. L. & S. F.): 

Tear- Gro11. Net. 0th. tnc. Olt4rges. Bal., sur. 
1900-01. .. $8,840,857 $3,427,913 f77,087 $2,054,983 $1,450,017 

From surplus as above were pa.id in 1900-01 div. on Kan. C. Ft. s. 
& Mem. pref. (8 p. o.), $219,984; div. on common (4 p. o.), $395,920; 
int. on K. O. M. & B. inoomes (5 v.o.), $316,863; charged off', T63,032; 
leaving ,tna.1 surplus of $4.54,218. In 1899·00 $190,118 was paid on 
Kan. C. M. & B. inoomes,leaving a. surplus over all of $83,735.-(V. 74, 
p. 94, 205, 477, 577, 728, 936; v. 75, p. 134, 611, 1202.) 

Kan•asOlty Memphis &: Birmingham KK.-See Kansas City 
Fort Boott & Memphis Ry. a.bove.-(V. 7~, p. 1U7.) 

Kansas City. Mexico &: Orient KK.-(See Map.)-Projeoted 
t,o extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf 
of Ca.ltfornia, about 1 500 miles. In Jan., 1903 work was tn prog. 
resl!I a.long the entire distance from Kansas City, Ko., to Sweetwater, 
Tex., about 650 miles, of which 100 m11es from Harper, Kan., south, 
were completed. and aboui 200 miles in Mexico were under oon­
struotton; but of the latter 30 miles east from Port Stilwell completed; 
traok-laytngwa.s tn progress in Kansas, Texas and Mexico., and it was 
expected the flntire road would be eompleted within tnree years. 
Bee V. 7 5, p. 1253. The Chihuahua & Pao., completed from Chihuahua. 
to Mina.ca., 125 m., used as the southern portion of the line, under a 
ten•year trackage agreement, the concessions for building the uncom­
pleted portions of the ~ (see V. 71, p . 181) having been transferred 
to this company. V. 73, p. 662. See prospectus tn V. 75, p. 1253. 

The Kansas City terminals, to cost about ij;2,000,000 with four tracks, 
two for steam and two for electric tra.fflo, and two bridges, will give 
direct conneotton with practically every road entering the oity except 
the Chicago & A.It.on. The Kansas Otty Outer Belt & Eleotrio BR. was 
incorporated on July 21, 1902, with $1,500,000 at.ook (of which $500,· 
000 is 4 p. o. non•oum. pref.) to provide the terminals. V. 75, p. 184. 

SECURITIES.-The company ts to issue the following stock and bonds 
t,o cover ea.oh mile of completed road and equipment, vu:.: $22,500, 
first mortgage ( per oent gold bonds, running flfty years from their 
date, interest payable semt•annua.lly .(but probably incomes for the 
first three years) and $20,000 per mile eaoh 1n common and non-cum­
ulative 4 per oent preferred stock. and in addition $2,500,000 bonds 
for extra. work in the Sierra. Madre :Mounta.tns. V. 75. p. 1253. Stock 
is held in a voting trust for 10 years or more. Pres., A. E, Stilwell. 

OFFICERS.-Presldent, A. E. Stilwell; 1st Vice Pres .• Enrique c. Creel; 2d 

I;g~~r!:ll:, J!ars. 8b~~~;~r;.,;~af !c~t~8R~f ! ~~ec'!ft\;e E~=tt~l~~0£: 
Martin «niatrma.o). Edward DtckiDSOD, w. s. Woods, w. A. Rule, A. "E. Btll­G~~i '!i_d";: ~lb~S:i!~· Other directors Include George J. Goald, Warren 
-(V. 7ii_, p. 1038, 1251; V. 75, p. 184, 666, 907, 1087, 1202 1253.) 
Kan■as City N orthwe•tern RR.-Roa.d .E:ansa.s City to Vir­

ginia, Neb., 162 miles, of which Seneca t,o Axt.ell, 11 miles, and South 
Leavenworth to Leavenworth, 1 mile, are traokagek and 20 miles, 
Bummer:fl.eld t,o Virginia., was formerly the Kanaaa t,'lty & Beatrice. 
Branches, 12 miles. Tota.I, 174 miles. A reorgutzation of the K. o. 
Wyandotte & N. W., foreclosed Jan. 5, 189,. V. 59, p. 151. Entire 
st.ock, $4,016,000 (par ,100), and $2,983,000 "B" bonds were pur• 
chased in November, 1900, by Mo. Pae. Ry. 

BoNDs.-Of the ,,,016,000 bonds, $900,000 are series "A," "pre­
ferred" as t,o principal and interest, and are redeemable at 105. 

EARNINGS.-For year ending June 30, 1901 (on 174 mtles) gross 
$426,877; net, $109,091; other income, $1,«l; deduott.om, $78,636; 
bala.noe, surp., $32,396. In 18i9-0, gross, '4,15,709.-(V. 71, p.1120.) 
Kan■as City Southern Ky.-(See Map.)-Opera.tes a line ex• 

tending from Kansas City, Mo., t,o Port Arthur 1. Tex., (thenoe by it,e 
ship oa.nal 7 miles t,o deep water on the Gulf of m.exioo), with branches 
and ex:tensiTe termtnals used by various roads entering Kan.eae City. 

Li-nu owned- .Jlilu. , Linu o~ .Jf"ffu. 
Kansas City, Mo., t,o Belt Jct.. 12 Branohee t,o Fort Smith, De 
urand View, Mo., t,o Port Ar· I Q:1incy, L&_u eto ...••.••• . .... ,5 

thur, Tex .••••••••••••.•••••••. 765 !lraek"-{Je-To Gr'd View,Mo. 11 
TotaL •. -.......................................................... :saa 

OBG-'.NIZA.TION.-A reorganization of the Kansas City Ptttllburg & 
Gulf RR., foreclosed Mar. 19, 1900, per plan V. 69, p. 1012, 1062. 
V. 73, p.1356; v. 74, p. 94. InOot., 1900, control became vested in the 
Harriman syndicate. V. 71, p. 913, 963. Geo. J. GouJ.d is Vtoe-Prest­
dent. 
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JANUARY, 19{)3.] RAILROAD STOOKS AND BONDS. 

RAILROADS. INTEREST OR DIVIDENDS. Bona. .Prmlll• 
Miles Date Size, or Amount pal,When Due. 

l'or explanation of column h ea.dinga, &c., see notes of of Pa.r Outstanding Rate fer When Where P~ble, a.nd by Stocks-La.st 
on tlrat page of tables. Road. Bonda Value. Cen . Payable om. Dividend. - -- ---

Kansas Oity St. Jobeph d Oouncil Bluffs.-See CHIC. BURL. &QUI NOY. 
(Can. Oity 81.tburban Belt-See KANSAS CITY SOUTH ERNR Y, 
Kentucky Oentrat--See LOUISVILLE & NASHVILLE. 

1881 1,000,000 5 g. M. & 8, Louisvllle. March, 1911 Ken. d I . Br. d RR. -K. & I. B. lat M., g.d assumed .. ---· i:ooo 1st consol. mortgage, $2,500,000, gol ....... S. c* 
i62 

1900 1,069,000 4 g. A.& 0. N.Y.,StandardTruatCo. Apr. 1, 19:SO 
Keokuk ff Des Moines-Preferred stock, 8 per cent is1s 100 1,524,600 See text. Bee text N. Y., Office, 13 Wm. St. Sept. l,'02, 1~ 

lat mort~ge, mterest1,uar. C.R. I. & P ......... c* 162 100 &c. 2,750,000 5 A. & 0. do do Oct. 1, 19 8 
Keokuk cf amilton Bri~e-lat mortgasz:e . ...... c .... 1869 1,000 1,000,000 8 A. & 0 . 62 Cedar St. As earned. April 1, 1899 
Kewaunee Green Bay d esteN1r-latmortgage.F.o 

il:i 
1891 1,000 378,000 5 J. & D. N. Y., Office 40 Wall St. June 1, 1921 

Kingston~ Pembroke-lat M., gold ..•. ...........••. 1882 1,000 572,000 3 g. J. & J. N. Y., 45 Broadway. Jan. 1, 1912 
Knox1>. d Ohio-latM., gold, guar. by rent.Ce.c*&r 69 1885 1,000 2,000,000 g g. J. & J. N. Y.,J. P. Morgan & Co. July 1, 1925 
Lake Erie Alliance ff Wheetina---lst M .. $2,000,000 

RR:· 
1901 ...... 1,300,000 F. & A. ----·· ---· ........ 

Lake Erie d Detroit River.a.See PERE MARQUETTE 
Lake Erie & Western-Com. stock, $20,000 p. m. 725 ---· 100 11,840,000 

4Jn.i902 . -- . -
Jan:i5·,;oa·,29-Pref. stock, 6 per cent lnot cum.) ($20,000 p. m.). 725 iss1 100 11,840,000 J. & J. N.Y. Offloe,Gr.Cen. Sta. 

lat mortgage, ($10,000 per mile) gold ...... Ce.o* 725 1,000 7,250,000 5 g. J. & J. N. Y., Chase Nat. Bank. Jan. 1, 1937 
2d mort., for $3,625,000 ($5,000 p. m.) gold.Ce.o 725 1891 1,000 3,625,000 5 g. J. & J. do do July 1, 194.1 

Lake Shore & Michigan Southern-Stock ...... .... ---· 100 z49,466,500 7inl902 J. & J. N.Y.,GrandCent. Stat'n Jan. 29,'03,319 
Gnar. 10 per cent stock (Mich. So. & No. Ind.) ... .... .... 100 533,500 . 10 F. &A. r•:ns at ;:and r 

Feb. 1, '03, 5% 
Consol 2d mort. do ..•.....••.•.•..... o&r 859 1873 1,000 6,098,000 7 J. & D. Dec. 1, 1908 
Mortg:/ce, $50,000,000, fold. Us .......... . o*&r 1,000 1897 1,000&c 43,844,000 319 g. J. & D. June 1, 1997 

Detroit onroe & Toledo at mortgage, guar ... o 55 1876 1,000 924,000 7 F. & A. Cent. Sta•n, N. Y. Ang. 1, 1906 
Kala.ma.zo & White Pigeon lat mort. guar. Un .. o 37 1890 1,000 400,000 5 J. & J. ~tered lnt'et on j Ja.n. 1, 1940 
Bat. Cr. & Btur. latMLg.,rrarJ..& l.(aee M.Cen.) 41 1889 1,000 79,000 3 g. J. & D. 2 by Un. Trust; Dec. 1, 1989 
Sturgis Goshen & St. . la mo ., g., p. & 1. gna.r. 36 1889 

.. ioo 
322,000 3 g. J. & D. on new 312a by Dec. 1, 1989 

Kal. Allegan & Gr. Rapids stock, rental gua.r ...•. 58 isss 610,000 5·95 A. & 0. U. B. Trust, N. Y. Oot., 1902 
lat mortgage, guaranteed. Un ............... .. o 58 1,000 840,000 5 J. & J. l July 1, 1938 

Erie & Kalamazoo (l'aed) st'k, Toledo to Palmyra 26 .... 50 300,000 10 F. &A. N.Y.,Treaa.,24Thomas. Feb., 1903, 596 
z N. Y. Central holds $45,289,200 of this. 

SECCRITIES. or the amounts shown as outstandiJ.1~ in the table I Knoxville & Ohio KK.-Owns Knoxville, Tenn., to Jellioo,Tenn., 
.above there wt'lre in the treasury on June 30, 1902, $1,456,175 common and branch, 69 miles. Stock, $1,122,200; pa.r, $100. Southern Ry, 
fitook, $619,189 preferred stock and $783,940 bonds. owns sn,118,300 of the stock, of which $1,111,300 is pledged under 

VOTING TRUST.-By modtiledplan both classes of stock will be vested its consolidated mortgage of 1894. Earnings not reported separately. 
for five years in the following voting trustees: E. H. Harriman, Geo. Kona & Kan Ky., Ha-wall.-V. 75, p. 289. 
J. Gould, Otto H. Kahn, John W. Gate~. Herman Sieloken,_ Louis. Fits• LakeErleA.lltanee& Wlleeltoe: 11.H..-Phalanx, O.,on the Erie 
gerald and _James Stillman. The v_otmg trustees may, m theu- dis• RR., to Dillonville, 88 miles. (V. 73. p . 184.) Stock authorized. 
cretion, deliver the stock at an earlier date. $3,000,000: Bonds, see table atiove, For year ending June 30, 1901, 

LATEST EARNINGS.-5 ? 1901·2.Gross, $2,643,336; net, $743,612 gross earnings, $85,!l54; net, $21,q06. President, C. Morris; Vice• 
mos.,JulyltoNov.30.(1900·1 Gross, 2,293,235; net, 714,468 President,John E. Newell; Seoretaryand Treasurer, James R. Gar· 

Report for year ending June 30, 1902, at length in V. 76, p. 98,108. field, Cleveland, O. Office, Alliance, 0.-,v. 75, p. 981.) 
l901-02. 1900-01. 1899·00. Lake Erle & Detroit River Ky.-SeePereMarquette RR. 

Gross ~arnings ............•..••... . $3,45j•f7J $ 4·J8l•2g6 $4.,l18 ,763 Lake Erle & Western Katlroad.-RoAn-Owna San• 
OpNertatrngninexpenaes ............... $::~: 7:5 ~ ~:..: ~26,015 ti~~ot ieru:w~ah 4&i:.u1i~ :hdet:~~tJ~l!!in:,te6o~er~~ 

e ear gs ..•••• ······•··••••· · ' ' $l,353•845 792•749 and branch to Rushvllle 133 miles· total owned 725 mile of hioh 
Total net income.......... . . ...• . . $1,950,120 $1,384,186 $ ··-· •••••• 701 steel; leased from Oct. 1, 1895, 'the Northern' Ohio RR~; ~n to 
Taxes .... . .......................... 128,~50 114,600 Delphos, 162 miles; tota.J. operated, 887 miles. 
IntereE<t on bonds .................. 821, .. 63 762,9Ci3 III. E F din 1887 afte f l f th Ln,. Erl K c Term expenses 76 6ti2 STORY, TC.- orme r oreo osure o e ,-e e 
Miscellaneous . .• . . . . . .•.. .. 7' O 11 28,000 & Western Railway. (Bee V. 50, p. 590.) In 1899, control passed to the 

····• · ··•····· · ······· __ ,_ _ _ _ ___ Vanderbllta, and on Jan. I, 1901, the Lake Shore & Michigan Southern 
Balance, surplus..... . ........... $916,334 !F478,683 owned $5,940,000 common and $5,930,000 pref. stock. v. 71, p.1269. 
D p St rt R Kn tt V1 p G J G uld J DIVID. SINCE 188 9 S 18901 '91 '92 '93 to '98 '99 1900 '01 '02 1903. w. ~~!?Jg~ {!~bert,u~f Chicago~ iridw~:d i2.8iiarrbnan, 

00tJ ir'. on pref.- l 4% 4 4~ 5 yearly O 2 4 4 Jan., 2 
Kahn, Edwin Gould, Lawrence Greer, H. P. Wertheim and Herman BONDS.-Abatract of tlrat mortgage in V. 46, p. 45; of 2d mortgage in 
Sielcken of New York; J ohn J. Mitchell, of Chicago; Julius S. Walsh, V. 54, p. 444. Guarantees $2,500,000 5sNorthern Ohio, which see. 
H. C. Pierce, of St. Louis.-(V. 76, p. 98, 108,); EARNINGs.-For year ending Dec, 31, 1902 (partly estimated): 

Kansas <Jlty Pittsburg & Gulf KR.-Bee K. C. Southern Ry. Year- arou. Net Ohar<1es. Di1>.on 'l)ref. Bal .. sur. 
St. Louis Iron Mt. & South. Ky.-Bee Mo. PAC. RY. SYSTEM. 1902 . . ...• $4-,690,354 $1,148,214 $668,750 (4)$473,600 $5,864 
Kentucky & Indiana Bridge & Railroad co.-Owns steel 1901. .•••. 4,533,204 1,143,403 668,750 (4)473,600 1,053 

cantilever bridge over the Ohio River at Louisvllle and 5 miles of rail· ANNUAL REPORT.-Annual report for 1901 was in V. 74, p. 827. 
road between Louiavllle, Ky., and New Albany, Ind., and 5 miles of Year end. Dec. 31. 1901. 1900. 1899. 
belt line 1D Louiavllle; also owns Louis. & New Albany Ferry Co. Gross earnings .... . .. . .••..••...•. $4,533,204 $4,475,712 $3,787,301 
Suooeasor Jan. 31, 1900, to Kentucky & Indiana Bridge Co., sold Net (1Dol. other income) .......••••. 1,380,928 1,591,734 1,634,188 
in foreclosure subject to the $1,000,000 first mortgage. The Southern Deduct- taxes............. . .... . ... 206,983 197,335 195,879 
Ry., Balt. & Ohio Southwestern (B. & 0 .) and Chicago Indianapolis Interest on bonds................ 543,750 543,750 543,750 
& Louisville own the $75,000 capital stock, and pay monthly, in pro• No. Ohio int. guar................. 125,000 125,000 105,000 
portion to ca.rs handled, any deficit in operations. Of the $2,500,000 Dividends ... . .................... (4)473,600 (4)473,600 
first conaol. 4a, $1,000,000 were reserved to retire the old 5s at ma· ---- ---- ----
turity and $500,000 for improvements and betterments. V. 71, p. 492. Bala.nee, surplus............... $31,596 $252,04'1 $789,559 

EARNINGS.-For year ending Dec. 31, 1899, ~osa, $278,610; net, -(V. 73,p. 1260; V. 74,p. 827,1355; V. 75, p.139'7.) 
$120,885. President, W. M. Greene; Seo. and Treas .• H. w. Heazlitt, Lake Shore & Mlelllgan southern Kallway.-(Bee Map 
Gen. Mgr., W. M. Mitchell.-(V. 70, P• 1249; V. 71, p. 29, 287, 342.) N. Y. Oentral.J-Opera.tea from Buff~lo to Chicago with branches. The 

Kentucky Western Ry .-In 1902 purchased by Ill. Central RR. main line (540 miles) includes 26 miles between Toledo and Palmyra., 
Keokuk & Des Moines Ky .-Owns from Keokuk, Ia., to Des Mich., under lease from the Erie & Kalamazoo. 

Moines, Ia., 162 miles. Leased for 45 years from October 1, 1878, to Road owned directly. Miles. Leased, [,rsee this Oo.] Mtlu. 
the Chicago Rock Island & Pacifl.o Railway, tht\ lessee to pay 25 per Buffalo, N. Y., to Chicago, Ill .. 540 Kalamazoo A. & G. R........ 58 
cent of the gross earnings, but guarantees the interest (not the prin• Sundry branohea .•••••..•..••.. 327 Jamestown & Franklin...... :Sl 
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,· Entire stock ou,nea. Central Trunk................ 5 
600,400 common (par $100), a. majority of which is held by the lessee. Detroit & Chicago (see below). 26 Mahoning Coal RR........... 4.7 

DIVIDENDS.-~ 1893. 1894. 1895. '96 to '98. 1899. 1900. 'Ol, ,02, Detroit Monroe & Toledo .....• 55 Erie & Kalamazoo (26 m.) .••• Text. 
On pref. p. o. s 2·4 95 eta. 90 eta. None. 50 eta. 50 eta. 1 1 Kalamazoo & White Pigeon ... 37 Detroit Hlllsdale & S. W ..• ,r 65 
.Rental: In 1897-8, $144,855: 1n 1898·9, $144,875; in 1899-00, $159,· Northern Central Michigan .... 61 Fort Wayne & Jackson .•••• ,r 98 

068; in 1900·01, $148,178.-(V. 68, p. 772.) Sturgia G. &St, L ......•.••...•. 36 1 Elkhart & Western ........ ;··~ 
Keokuk & Hamilton Bridge Co.-Owna bridge across Mia• Grandtot.oper.Ja.n.1,'02.1,411 

eiaaippi Ri\l'er at Keokuk, fa., for railroads and foot passengers. The Of the main line 513 miles has double track. By control of "Nickel 
property was originally leased to four companies, but only two com• Plate" the Lake Shore has still another line from Buffa.lo to Chica.go. 
paniea now use it, these being the Toledo Peoria & Western and the operates Dunkirk Allegheny van~y & Pittsburl!', Dunkirk, N. Y ., to 
Wabash. Reg-arding guaranty see V. 59, p. 969. On judgmt'lnt of Titusville, Pa., 91 miles, since Oct. 1, 1901, for account of New York 
1889 $203,000 has been collected; on Judgment of 1894, $142,000; Central.-(V. 73, p . 663) In Feb., 1902, the L. s. & Mich. so., together 
in Apr., 1901, $142,000 was awarded. V. 72, p. 821. Stock, $1,000. wi·th the Miohi a C tr l to k th ti f th D tr it 000; par, $100. Coupons are in default, but mortgage has never been g n en a ' o over e opera. on o e e o 
.foreclosed, and part of overdue interest is paid as earnings permit. Toledo & Milwaukee RR, Alle~n to Detroit, M1oh., 200 miles. V. 74, 
La.st coupon paid was No 40 (second half), due Apr., 1889, in Sept.,'02. p. 379. As to double·traoktng a.honing Coal Ry .• see V. 74, p. 680. 

EARNINGS.-Year ending June 30, 1901, gross, $32,612; net, $l9,. ORG.ANIZATJON, &c. A oonsolidatton on August 16, 1869. In 
548; total deductions, $22,480; bal., def., $2,932. In 1899-0, gross. February, 1898, a majority of the capital stock was purchased by the 
$35,76~; net, $22,279. President, Andrew Carnegie; Treas., Theo• N. Y. C. & H. RR., which gave in exchange its 312 p. o. bonds at the 
oore Gilman, 62 Cedar st., N. Y.-(V. 71, p. 135; v. 72, p. 821.) rate of $200 in bonds for $100 in stock. V. 66, p. 288. In Deo., 1901, 

$45,289,200 stock had been exchanged. V. 69, p. 1237. 
Keokuk & Western KK.-In 1899 acquired by C. B. & Q. N. Y. Ullioaizo &Bt. Louis road has been controlled by ownership of 
Kingston & Pembroke Ky.-Owna fromKingston,Ont.,Can., to stock since 1882, Lake Shore now owning $6,240,000 of its common. 

Renfrew on the Can. Pao., 104 miles; branohea, 9 miles In 1899 was $6,275,000 of its 2d preferred and $2,503,000 of its lat preferred stock. 
reorganized per plan in V. 67, p. 274, by which $1,000,000 (par The company also controls and leases the Mahoning Coal RR. faee Lake 
$50) first pref. 5 p. o. non-oum. stock (V. 67, p. 1309; V. 68, p. 130) Shore "System" below) and owns (besides the entire stock of the pro­
and $150,000 second pref. 3 p. o. stock issued, floating debt paid and prietary lines) $3,050,000 Pittsburg & Lake Erie stock. N. Y. O. & H. 
interest on bonds reduced to 3 p. o. In Aug., 1901, the Canadian Pao. R . RR. in 1899 had acquired over nine-tenths of the capital stock of 
Ry. purchased control. ( V. 7~. p. 445, 1160.) Com. stock, $2,500,000; par the Lake Shore, as stated below. 
$50; issued, $2,250,000. First div. on lat pref., 1 p. o., paid April 2, In moo the company purchased $11,224,000 of the $27,989-,310 
1901.-V. 72, p. 480. Year ending Dec. 31_, 1901, gross, $164,286; Cleveland Cin Chio. & St. Louis common stock; also $5,940,000 of the 
net, $23,993; int., $17,160; balance, surplus, $6,833,-(V. 73, p. 1160.) $11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie & 

Knoxville & Bristol KK.-Morristown, Tenn., to Corryton via. Western preferred, the whole at a coat of $12,958,08i, of which $8,• 
Tate Sprin~a (Bean Station), 40 miles. Reorganization of Morris• 958,082 was paid from surplus earnia~a in 1899·01, leaving $4,000,. 
town & Cumberland Gap RR. foreclosed in 1898. V. 66, p. 810. 000 to be paid from future earnings. V. 71, p. 1269: V. 72, p. 870. In 1902 purchased $4,773,200 of the $5,000,000 stock ot the 
Stock authorized, $1,000,000. In Dec., 1902, Bird M. Robinson of Indiana Illinois & Iowa RR., operating line from Seatonvllle, Ill., te 
New York, purchased the entire Ol?,tatanding $100,000 stock. v. st J h Mi h 306 ·1 v 73 1356 v 74 41 I 1901 75, p. 1354. President, Bird M. Robmaon, 271 Broadway, N. Y.-(V. · oaep ' 0 

·• mi ea. • 'p. • ; · • P, · n 
75

, p. 1302, 1354,) purchased from surplus earnings $3,200,000 Lehigh Valley RR. stock 
at a coat of $1,920,000. V. 74, p. 879. 
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RAILROADS. 
Miles Date Size, or 

For explanation of column hea.dings,&c., see note1< of of Par 
on first page of tables. Road. Bonda Value. 

Galu Shore Sy•tem-Mahoning Ooal RR.-Btock .... 43 .... $50 
Pref. stock, see text. ..•.................•.......... 43 

iss·4 
50 

lstM.,Youngs.toAid.,eto.,gua.r. p.&1.(end).TJn<' 43 1,000 
L.Suf.cfishpem. Ry.-lst M.,$1,200,000, ,,:.,s.f.~ .o 20 1886 1,000 
.L.To o•BN cfTr.Oo.-lstM.,g.1l500,000s.iibeg. 05 16 1901 1,000 
ua•mworth Terminal R~ cl riclg~lst ., g.Ce. 3 1893 1,000 
LehighcfHud.Ri1'er-lst .,g.,int.red'c'dto5p.c.Ce 42 1881 1,000 

~~r:ftJ:Uf;1
fsiinoi=t.:·ei:ienileci·1n·i900:ce: 

63 1887 1,000 
15 1879 500 &c. 

L ~: ;~r~~Je~~: ·$-1:ooo;ooo," g: (!ee·ie:rt) ce:o; 22 1881 500 &c. 
63 1890 1,000 

Lehigh ti New E~l'd-lst M~l,000,000, gold. WP ·15 1895 1,000 
Noi'th'ton11st ., g., $3000 ofL• red.105.PPo* 1902 1,ogg 

Lehigh Ya ley-Btoclr: ($1 6,3 ls 10 p. c. pf.)GP . ... 
ist18 1st mortgage, o. and r .• ext. in gold in 1898 .. GP 101 1,000 

2d mortgage .•...........•... . .................... . r 101 1870 1,000 
Co11.sol. mort.,} coup. & re~., $4,762,000 4:Jss.CdJr 461 { 1873 1,000 
J40,000,000U:: annuity,$ ,538,000 a.re 4¼s.IPP 1873 1,000 

tge. and Co 1 Trnst, g., call at 107¼ . . . GP.o*&r .... 1897 1,000 
Coal purchase bond, 3 series (V. 74, p. 210) ....•. . ... 1901 i:ooo Lehigh & N. Y., 1st MM g., guar. £· & 1. M.p .. . c*&r 117 1895 
Leh.'V"al.ofN.Y.,lst .,~,,gu.p. i.(end.)GPc*&r 283 1890 1,000 
Leh. Val.Ter.,lstM.~o d,gu.p.&1.,end.Ce.c*&r 31 1891 1,000 
Ea.ston & A.mboy,lst .Easton to P.A.mboy,gu... 60 1880 1,000 
Ea.ston&No., lstM., gold, gua.r. byL.Val.GPc*&r 12 1895 500 &c. 
Middlesex Valley, 1st mort., $600,000d gold.Ce.o.. 22 1892 1,000 
Penn. & N. Y. Can. & RR.-lst m., en ors .. . o*<tr. .... 1866 1,000 

Console (see text) guaranteed p.& i.(end.).GPr 
ff9 

1888 1,000 
Elmira. Cortl'd & No. 1st f.ref. mort .• gold..Ce.o* 1884 1,000 

1st M., fold, gua.r. p. & . (end.). Ce ...•......... 119 1884 1,000 
Cana.No, st M., g.,gu.p.&1. by E.C.&N. (V .66,p.82) .... 1886 ··ioo Morris Canal stock, 4% guaranteed 999 yea.rs .•.. ··-· . --· Preferred atock, 10 p. o .• guar. 999 years ..••... ....... 100 

In Jan., l 903, the one-half share in over $60,000,000 of the $140,· 
000 000 Reading Co. stock acquired by the Vanderbilt interests, con• 
l!listtng largely of preferred stock, the other half bemg held by the 
Baltimore & Ohio, was turned over to the Lake 8ho1e & Michigan 
Southern Ry., which has made a. one-year loan of $25,000,000 for the 
purpose. v. 76, p. 102, 158. 

DIVIDENDS.-~ '89 '90 '91 '92 '93·97 '98 '99 '00 '01 '02 11903 
Since '88. P.ct. ~ 5 5 61g 61g 6 y'rly 6¼ 7 7 7 7 Jan., 3¼ 

The oonsol. mortgage of 1897 (United States Trust Co., N. Y., and 
John T. Dye of Indlana.polls, Iud., trustees,) is for $50,000,000 of 31g 
per cent gold bonds, tax lree, authorized to retire the several isaues of 
7s maturing from 1898 to 1903 (see abstract in V. M, p. I 182) 
a.mounting to $43,192,000, and the balanoe, $6,8081000 for use in re 
funding said bonds and for general purposes of tne company. The 
mortgage covers 829·54 miles of roam line and branches-a consid­
erable portion being double tracked-and 181·11 miles o.t leased lines. 
To Jan., 1903, $43,820,000 of S¼s had been listed. V. 66, p. 1140; V. 
68, p. 1182; v. 73, p. 1264.; v. 75, p. 290. 

Gu.uuNTIEs.-As to guaranties additional to those shown in table 
above see Detroit Hillsdale & ~. W. and Fort Wa..vne & Jackson. 

GIINERAL FINA.NCES.-Nothlng Jlas been oha.rged. to oonstructlon or 
equipment aocount since 1883, the outlays charged to opera.ting ex• 
penses tor new equipment amounting in 1901 to $3,689,079 and in 1900 
to $2 267,825, and for construction to $729,257 in 1901, against 
$711, 718i these items being exclusive o:t expenditures for renewals. 
Profltana loss surplus Jan. 1, 1902, $14,794,667. Low grades permit 
large train loads ; avera.~e for 1901, 530 tons, a.gairult 455 in 1900. 

To .Jan., 1903,$37,09,,000 of the $43,192,0007peroents due in 1903 
and earlier, and outstanding in June, 1897', had been retired and 
$43,833,000 new 31-s issned, fixed charges being reduoed $1,079,470 
pertannum, or over 2 11er oent on the oa.pital stock. 

EA.RNmGs.-For 9 mos. endinar !ept. 30: 
9 mo•. Gross. Net. - Other inc. Int., taz, et,. Bal., .-wr. 

1902 •••. $22,094,101 $7,509,458 $1,190,000 ,a,055,ooo e5,M4,458 
1901 •••• 21,485,238 8,080,530 822,797 2,847,797 6,055,530 

ANNUAL REPORT.-For 1901 was in V. 7 4, p. 879; see edit. page 854• 
Preliminary statement for 1902 (partly est.) was in (V, 75, p. 1397. 

Year end. Du. 31- 1802. 1901. 1900. 
Total gross ea.rning6 •••••••• $30,155,000 $29,272,675 $26,466,514 
Oper. exp. & taxes .••••.••• 21,966,000 20,210,229 17,307,795 

Net earnings ••••.••.••• $8.189,000 $9,062,446 $9,158,719 
Net, incl. 0th. income •••. .. $9,84.9,000 10,391,736 9,908,340 
Rentals pa.id •••.••••••••••••. } l 916,605 923,247 
Interest on debt. •.• ·-······ 3,390,000 2,266,656 2,273,312 
Dtvid's on gua.r. stook...... 53,360 53,350 
Divide:nds. ••••.•••••••.••••. (7)3,462,655 (7)3,462,655 (7)3,462,655 
8Ul'lllU8 over divs •..•••••••. $2,99ti1345 ' $3..t.692~70 $3,195.:.776 
-(V.74,p. 1355; V, 75, p. 290, 39~ 1087, 13u7; v. 76, p.102, 15e.) 

Lake Shore ~y■tem.-:m:ahenlng Ooal KK.-Owns from 
Youngstown to Andover, 0., and branch, 50 miles. Leased in per• 
petntty :tor 40 per cent of ~oss earnings to Lake Shore, whloh Jan. 1, 
1900, owned $865,900 oommon and $$99,500 preferred stook. 

DIVIDENDS.-11889. '90. '91. '92. '93. '94.. '95 to Feb., 1903. 
Onoommon. S4¼% 5 4¼ 81g 8 8 10 (Feb.7%,Aug.3%) 

The preferred stock oertifl.oa.tes are 5 p. o. guaranteed and contain 
a ola.use making them redeemable at par at option of company. 

For year ending Deo. 31, 1901, rental, $548,501; surplus over int. 
and 10 p. c. on oom. and f> p. o. on prer., $157,619.-(V. 66, p. 897 .) 

Lake Superior & I■ll.pem.lng Ky.-Ma.rque~ to Ishpeming, 
Mioh.1 20 miles; leases, 1 mile; total, 21 miles. Stock, $1,000,000; 
paro1 shares, tlOO. Bonds are subject to call :tor the sinking fund by lot 
at 105 and interest. Year ending Dec. 31, 1901, gross, $176,305; net, 
$6{!t4:63; other income, $9,818; taxes, $13,377. President! Wm. G. 
Mamer, Cleveland, O.; Treas., W. G. Pollook. Office, Cleve and, 0.­
(V. 74, p. 1252; V. 75, p. 1207 .) 

Lak.e Tahoe Ky. & Tran■portatlon Co.-Truckee to Ta.hoe, 
Oal., 15 miles, narrow gauge, operated durmg tourist sea.son from May 
15 to Oot.15 in oonneotion with steamers and hotels, also owned. Stock 
authorized, $500,000; outstanding, $200,000. Mortgage covers also 
steamers, whru-f and hotel propertycostingover$150,000; sinkingfund 
beoomes operative in 1905; Mercantile Trust Co., San Francisco, trus­
iee. V. 74, p. 479. For year 1901, gros~ $39,368; net, $16,469. Presi• 
dent, D. L. Bliss, San Francisco, Ca.1.-(v. 74, p. 478.) 

Laramie Hahn'• Peak & Pacific Ky.-In Sept., 1902, grading 
almost completed from Laramie, Wyoming via Centennial, 75 miles, 
to be operated in 1903; contract also let for 25 miles to Battle Lake; 
entire projected 11n~1 600 miles. Stock authorized, $10,000,000, 
all common; outsta.namg, $3,500,000; par of shares, $10. No bonds. 
President, I11aa.c Van Horn, 7 Congress St., Boston.-(V. 72, p. 988.) 

Lea-Yeaworth Terminal Railway & Brldge.-Owns high• 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River a.t Leavenworth, Kan., and valua.ble terminal property 
in that oity. The mortgage contains a, sinking fund provision. Kan­
HS City St. Joseph & c. B. (Chica.go B. & Q.) and Ohlcago R. I. & P. 
use the bridge a.t an annual rental o:t $16,000 each, under a 30-yea.r 
oontract trom 1894. a.nd Chica.go Gt. Western from Sept. 1, 1895, for 30 
yea.rs; rental $14,250. For year 1901-02, gross, $51,609; net, $35,412; 
int. on bds., $30,000; bal., sur., $5,412. Stock,$600,000.-(V.ti9,p. 494.) 

INTEREST OR DIVIDENDS. Bond6-PrinCf• 
Amount ,pal,When Due. 

Outstanding Rate per When Where P~a.ble, and by Btocka-Laet 
Cent. Payable om. Dividend. --------

$1,500,000 10 in '02 F. & A.. N. Y., Gr'd Cent. Bta.t'n. Feb.I, '03, 7% 
661,850 5 J. & J. N. Y., Union Trust Co. Jan., '03, 219% 

1,500,000 5 J. & J. do do July 1, 1934 
500,000 6 g. J. & J. N.Y .. Fa.rm. L. & Tr.Co. Jan. 1, 1926 
300,000 5 g. A.. & o. Ban Fran. Mere. Tr. Co. Oct. 1, 1931 
600,000 5 g. J. & J. N. Y.,Centra.l Trust Co. Jan. 1, 1923 
800,000 5 g. J. & J. l N. Y., Nat'l Exch. I July 1, 1911 
164,000 5 g. J. & J. July 1, 1917 
145,000 41g A.. & o. r B-, and Fh'at July 1, 1911 
240,000 6 A.& 0. N at 1 on a. l Bank, l A.pr. 1, 1912 

1,12'&,000 5 g. J. & J. Warwick, N. Y. July 1, 1920 
431,000 5 g. J. & J. hila.,927 Chestnut St. July 1, )94.fi 
300,000 5 g. J. & J. do • do J 8,1\s19319f 2 40,441,100 ... 4.g . J:·&·n. 5,000,000 R~.atoffice; cp.Bk.N.A.. June 1, 1948 

6,000,000 7 M.& 8. P a.. 01ii. 228 Bo. 3d St. Sept. 1, 1910 
10,400,000 4¼&6 J. & D. R~a.t o ce;cp.Bk.N.A.. Dec. 1, 1923 
12,600.000 4lg&6 J. & D. P a. .• Of.,228 Bo. 3d St. Irredeemable. 

7,900,000 5 g. M.&N. Philadelphia.. May 1, 1997 
1,170,000 ··4·g: M:·&·· B. Phll.,Leii:vaJ.Of.&N.Y. B~i:1;·i9~ 2,000,000 

15,000,000 4lgg. J. & J. N.Y.,Meroh.N. Bk.&Ph. J y 1, 1940 
10,000,000 g g. A.. & o. do do Oct. 1, 1941 

6,000,000 M.&N. Phlla.., Of., 228 Bo. 3d St. May 1, 1920 
51.000 412g. M.&N. do do Nov. 1, 1936 

375,000 ~ g. M.&N. N. Y., Central Trust Co. Nov. 1, 1942 
1,500,000 J. & D. Phlla.., Bk. N. America. June 1, 1906 
8,500,000 4,41g, 5 A. & 0. Philad Lehigh Val. RR. A.pr. 1, 1939 

750,000 6 g. A. & O. o do • A.pr. 1, 1914. 
1,250,000 5 g. A. & O. do do A.pr. 1, 1914. 

300,000 6 g. J. & J. do do July 1, 1906 
1,025,000 4 F. & A.. Phil. office, 228 B.3tl St. Feb., 1903, 2~ 
1,175.000 10 F . & A.. do do Feb., 1903, 5 

Lehlcll. & Hud•on River Ky.--Owns from Greycolll't, on Erie 
RR., to Belvidere, N. J. on the Pennsylvania RR., 63 miles, Proprietary 
lines: Orange County RR. (entire stock owned-no bonds issued), Rud• 
son Junction to Maybrook, N. Y.,on Cent.N.E.Ry. (Poughkeepsie Bridge), 
including trackage, a total of 13 miles; S. E. & P. RR., Philllpeburg 
to Easton, 1 mile; trackage, Penn RR., Belvidere to Philllpsburg, 13 
miles; total oper., 90 miles. 

The Central RR. of N. J. and Lehigh Coal & Nav. Co. •ontrol the 
road. V. 68, p. 568. Btook, $1,340,000; par, $100. 

Bmms.-Of the $1,124,000 general mortgage bond.a o-.t, $1,062,· 
000 a.re guaranteed jointly, prJn. and interest, by the Cent. RR. 
ef N. J and Leh. Coal & NaT. Co. An additional ,1,535,000 are re­
served to take up prior liens and $330,000 for extensions or a.oqul.81 • 
ttons of oonneottng roads. Bee form of guaranty, eto., in V. 67, p. 788. 

EABNINGS.-For 3 mos. ending Sept. 30 (road proper>, 1902, gross, 
$99,709; m,t, $41,787; charges. $33,950; bal., aur., $7,837. 

ANNUAL REP0RT.-lncluding Orange County RR.-V. 75, p. 1250. 
Year end. June 30. Gros.. Net. Int., ta:x:, etc. Bal., aur. 
1902 .•••........••.••.•••••• $386,876 $166,663 $157,247 $9,'16 
1901 ••...•.•• ••••···••· -··· 442,251 176,529 172,739 3,790 

Lewis A. Riley, President, Philadelphia, Pa..-(V. 75,lp.1250, l'l54-.) 
LehlKh & New Ena'land KR.-Operates road from Slatington, 

Pa., to Campbell Hall, N: Y., 96 miles, of whioh two sections, aggre-
gating 32 miles, belong to other companies, leaving 64 miles owned. 
Leases for 999 yea.rs Northampton RR., Martin's (.,"reek to Bath, 15 
miles, to be completed early in 1903. V. 74, p. 478, 1252. 

HIST0RY.-A. reorganization July 1, 1895, o:t the PeD.llBylvanJa 
Poughkeepsie & Boston, sold in foreclosure Dec. 14., 1894. 

8ECURITIE8.-Btook 18 $1,500,000, par $50. Mortgage 18 for $1,000,· 
000, of which $569,000 for improvements and exten's.-(V. 62, J>..!. l-34.) 
Current liabilities June 30, 1901, $1521180. There were alllo '75,009 
collateral trust bonds and $20,000 eqmpment 6s. · 

E.A.RNINGB.-For 7ea.r ending June 30, 1901, gross, $86,305; net, 
$57; charges, $37,763; ba.la.noe, deficit, f36,706.-(V. 74, p. 478,) 

Le:b.lgll. Valley KK.-(SeeMapJ-Ma.inline, Jersey City,N. J., op• 
pol!lite N. Y. City, to Buffalo, N. Y., «6 miles; branohes to A.udenrled 
Tomhiolten, Hazleton, &o., 748 miles; Lehigh & New York RR, 115 
miles ; State Line & Sullivan Ra.ilroa.d, 24 miles ; total ma.in line, 1.,333 
miles; sidings, eto., 938 miles. Total system 2,271 miles ; second 
tra.ok, 573 miles; third tra.ok, 19 miles. Trackage: Penn. RR., 13·6 miles; 
N. Y. Central, 16 miles; sundrytraokage, 20·8 miles. 

HISTORY, ETC.-ln March, 1897, arranged. with J.P . .Morga.:n. & Oo. 
ofN. Y. for a generalreadjustmenli of finances, including the .b.oldhul: 
of voting power for a. large block of the stocll:.-See -V. 64 p. 511", 
754; v. 68, p. 474. For Hat ofleourities owned, see V. 66, p. 187. ln 
June, 1899, J. P. Morgan & Co. puroha.sed a.bout 75,000 shares of stock, 
beingone•hal:I' ot the holdings of the Asa Pa.oker estate, and in Jan., 
1901, the remaining half, these, together with other acquisitions, plao­
ing them in pra.otical control. V. 68, p. 1226; V. 70, p. 10,9; V. 7~ p. 
87. In 1901 representatiTes of the Erie, Lackawanna., Central of~ ew 
Jersey, Rea.ding and Vanderbilt interests entered the directory. V. 
72, p. 137, 391. TlleLa.ke Shore & Mich. Bo. in 19011Purcha.aed $3,200,· 
000 of the atoolc. V. 74, p. 883. 

COAL PROPERTY.-The Lehigh Valley RR. Co. owns 3,619 acres of 
ooal lands and all the ($650,000) stock of the Lehigh Valley Coal Oo., 
which in December, 1893, owned anthra.oite ooal and sur.tace lands: 

Total acru. Ooat acru. E•td. ~. 
Owned in fee ..•••••••••••.•••.••• 15,217 7,242 124.,000,000 
Perpetually leased .••••••..••.••• 8,123 5,741 111,000,000 
Term leases ..•.••...•••.•••••..•• 1,708 1,708 47,00U,OOO 
Controls through stock owned.. 9,229 4,519 50,000.000 

Collieries 54, daily oa.pa.oity a.bout 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stook is owned and its $2.tOOO,· 
000 first mortgage 5s also owned are guaranteed-see V. 64, p. l.-s7. In 
1900 Delano Land Co. was merged in Leh. Val. Coal Co.-V. 71, p. 287. 

The Coal Co. shipped trom collleriee owned 3,049,755 tons in 
1901-02, against 3,327,927 tons in 1900·01; totalcoal tonnage1:ltl901· 
02 was 5,620,872. 

DIVIDENDS.- ~ '86. '87. '88. '89. '90. '91. '92 '93. no:ae 
Since '85. P. ct. 5 4 4¼ 5 5 5 5 514 4 sinoe. 

BoNDs.-The $15,000,000 mortgage and col. trust 51 ot 1897 were au• 
thorized to provide for floating debt and for luture improvements, 
$71000,000 (which may bear a lower rate of interest than 5 per cent) 
being reserved for improvements or acquisition oJ stocks or bonds of 
other companies at $1,000,000 a. year after 1900. The mortgage 
covers 791·69 miles of single tra.ok, including branches and. sidings, 
real estate in Philadelphia., and also stocks and bonds o:t variou.a com• 
pa.Dies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, but not to increase the aggre• 
gate principal sum or rate of interest of such bonds except as provided 
in the oonsolldated mortgage. llit of collateral pledged to secure 
bonds was given in V. 65., p. 1114-see also V. 66, p. 187. The bonds 
are subjeot fu call a.t 107-'11 p. o. 

Gu..uu.NTms.-Easton ti Northern RR.-Roa.dfromBelfastto Easton 
Pa., 8 milee; branch to Lehigh Valley RR. at South Ea.ston, 4 miles 
Capital stock 1s $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135. 

Elmira Oortland ti Nortlwtrn RR.-This road, with the Oana.stota 
Northern, runs from Elmira. to Canastota and Camden, N. Y., 140 
miles. The stook, $2,000,000 is owned V. 62, p. 364, 1177. 
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on first page of tables. · Road. Bonds Value. Cent. Payable Whom. Divide-nd. 

.Le~h Yalley-( Ooncluded)-
L. .Coal Co.1st M.$12,000,000,g.s.f.,not drn.o*.tr .... 1893 1,000&o $11,514,000 5 

5 g. 
J. & J. 

& 
N. Y. and Philadelphia. Jan. 1, 1933 

Snow Shoe, 1st M.,not guar.GP ........ ....... r ·--- 1880 500 367,000 J. J. Phlladelphla. Jan. 1, 1910 
Delano L'd 1st M., g., iru .. s. f. $30,000y'ly.ffP . --· 1892 1,000 1,102,000 5 g. 

L. V. Coal tr. ctfs., $3,000,000, oall. (text). GP. 
J. & J. do do Jan. 1, 1932 

.... 1902 ...... 3,000,000 5 J. & D. Phila., Girard Trust Co . Deo. 1, 1912 
National Storage Co. trust certs . (V. 72, p. 141) .... is95 i:ooo 5,000,000 ... 5.g. --- .. ........... 

Aug.:· i903·08 Oar trusts,~ $50,000 due each F. &A ........... c* ---- 350,000 F. & A. Phil., Girard Trust. 
/«old.GP } $25,000 due each F. & .a •••••••.. . ··-· 1896 1.000 170,000 5 g. F. & A. do do Aug., 190a•08 

iutp. trusts, gold, due $200,000 yearly. Pe P .. -... 1899 1,000 l,40u,OOO 419 g. J. & D. Phila., Penn.Co.for Ins. To June 1, '09 
'99·'02 Various 1903 to 1910 o gold,ser. "D""E"&"F"due $438,000 y'rly . .... 1,000 3,534,000 419 g, Philadelphia. 

5 g. N. Y., J. K. Tod & Co. July 1, 1911 Le:nngt. ~ East'n-lst M., g.,ext.in'Ol,red.102Ce.c* ·92 1895 1,000 850,000 J. & J. 
General mort., gold •....••.••..••..•....... .•.• Co.r 1895 l,OOO&c 1,500,000 See text. F. &A. See Text Feb. 1, 1936 

Little Falls & Dolgeville-1st M., $250,000, gold ... .... 1903 100 &c. 250,000 3 g. J. & J. N. Y., Am. Ex. Nat. Bk. 1933 
Little Miami--St'k,com.,gu.8 p.o.,99 yrs.,P.C.&St.L. ·si iss2 50 4,943,100 826 ~-M.ro Cinn.,Offlce, 1st Nat.Bk. Dec.10,'02, 215 

Renewal mort~age ................................ c 
New M. ($3,000,000)-V. 72, p.184, 241, 1080 ... 

1,000 1,500,000 5 . & N. N. Y., Bank of America. Nov. 2, 191~ 
84 1901 1,000 1,417,000 319 F. & A. do do Feb. 1, 1951 

L, Rock d Hot Sp. West.-lst M.i-!·• $1,140,000.SSt 57 1899 1,000 1,140,000 4 g. J. & J. St. Louis and Phila.. July 1, 1929 
32 50 2,487,850 5 g. J. & J. Phila., Of., 410 Walnut Jan.18,'03,2~ Little Schuylkill Nav. RR. ~ Ooa Stook (rental gu.) 

Long Island-2dmortga;e, ..............•....... o* 155 i878 100 &o 268,703 7 F. & A. N.Y.,U.S.Mort.&Tr.Co. Aug. 1, 1918 
Consol. mortgage, gold, 5,000,000.Ce .....•...•. 156 1881 1,000 3,610,000 5 g. Q.-J. do do July 1, 1931 

do do do . •....•....... 156 1881 1,000 1,121,000 4 g. Q.-J. do do July 1, 1931 
General mortgage, gold Ce ••.. . ....•.•.••...... @" 163 1888 1,000 3,000,000 4 g. J. & D. do do June 1, 1938 
Metropol. Ferry Uo. 1st M., g., called at 110.Ce.o .. .... 1887 500 &o 1,250,000 5 g. M, & N. do do May 1, Hl03 
L. I. RR. M. on ferry for $2,750,000, ,rold.Ce .. o* ·1s 1892 1,000 
Stewart Line M. of 1932 for $500,000, gold.Ce •• 1892 1,000 
Debenture ($li50~00) gold, not subject to oall .. --·2 1894 1,000 
New York & Fus g lstmortga5ie, assumed .... 1880 1,000 
B'klyn & Montauk 1st M., $250 O Oare 6s.Ce.o* 76 1881 1,000 

2d M.i g., ass'd, Bus. Sta. to EaW,· & brs.Ce.«Y 76 1888 1,000 
Long Is and City & Flushing 1st ., assumed .. o• 12 1881 1,000 

Consol. mortgage gold, assumed.Ce ........... o' 19 1887 1,000 
N. Y. Bay Extension, $200,000, 1st M,, assumed. 6 1893 ------Montauk Extens'n, $600,000, 1st M., assumed . . 21 1895 ----·· 
Lehigh Valley Railway Oo. of New York.-OwnsBuft'alo,N. Y., to near 

Sayre, Penn., 175 m. double traok, a:cd branches to Ithaca, Auburn, 
eto. 110 m.; total, 285 m. Stook owned by Lehigh Val. RR. Mortgage 
abstract V. 51, p. 114. ,v. 65, p. 412, 1071. Car trusts, $900,000. 

Lehigh Valley Terminal Railway. -Owns double·traokroad from South 
Plalnfteld, N. J., to Jersey City, witha.boutl25 a.ores at Jersey City and a 
large water front there, eto.; its stock of $10,000,000 ls owned by Le· 
Valley RR. V. 53, p. 640, 880. 

Middlesex Valley RR.-Naples to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, principal and interest (endorsed). V. 62, p. 134. 

Morri-8 Oanat. - Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p.137, 

Pennsylvania d New York Oanal ~ Railroad.-Leased for 99 years 
trom December 1, 1888, to Lehigh Valley, whioh has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The oonsols include $4,000,000 of 5 
per oents, $3,000,000 of 4s, $1,500,000 of 4lgs. V. 62, p. 950. 

Lehigh d New York RR.-Near East Waverly to Fairhaven, on Lake 
Ontario, 115 miles. V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311. 

Lehigh Valley OoaL Oo.-See" Coal Property" above. · 
The it:3,000,000 Coal Co. trust oertiftoates of 1902 will be secured by 

$4,000,000 in value of "anthracite coal and the proceeds thereof:" 
they are subject to oall in whole or in part by lot at any time at 1021il 
and interest or atpa.r on Deo. 1, 1907. V. 75, p. 1254. 

GENERAL FINANCES.-Real estate mortgages, $211,993. Plan for 
raising capital for necescary improvements is suggested. V. 75, p. 907, 
910. 
~ LATEST EARNINGS.-From July 1 to Dec. 31 (6 months), net railroad 
earnings were as shown below after deducting $704,000 for additions 
and improvements, against $799,000 in 1901: 
6 mos. to ,--Lehigh VaUe11 RR.--, ,---Net 11ncome.--...... Total 

Dec. 81. G1oss inc. Net. Water Lines. Ooai Go. net. 
1902 ........... $11,224,889 fl.106,77! $51,750 $16,165 Sl,174,694 
]901 .......... 18,8~4.217 8,612,480 def.5.501 def.17~,772 H,4Sll,157 
Charges and taxes 1902 ........................ $3.308,448; taJance, def., $2,128,7611 

do do 1901.. .. . .. . .. .... 3,278,M7; batance, sur.. 155,610 
Small earnings in 1902 were due to anthracite coal miners• strlke. 
ANNUAL REPORT.-Fiscal year ends June 30. The report for 1901-02 

was given in V. 75, p. 901,910. See also editorial, p. 880. 
,--l'earsend. June30.--.. ,--Years end.Nov. 30.·---. 

1902. 1901. 1901. 1900. 
Earnings from ooa.l. $9,328,959 $9,636,802 $11,6~3,276 $9,413,472 
Misoel. freight...... 9,627,286 9,272,317 14,255,961 9,659,172 
Passengers.......... 3,664,820 2,989,004 3,635,061 2,959,378 
Mail, e.xpress, eto... 1,651,188 1,584,442 1,109,234 1,017,260 

Total gross ••••.. $24,272,254 $23,482,567 $26,683,534 $i:i,049,282 
Op.exps.,ino,rentals 19,652,118 18,668,024 20,069.876 19.242,421 

Net earnings .•.. $4,620,136 $4,814,542 $6,613,658 $3,806,861 
Otherincome........ 1.079.368 1,081,371 1,105,898 1,055.7~5 

TotaJ.netinoome $5,699,503 $5,895,913 $7,719,556 $4,862,646 
State taxes.......... $615,467 $622,806 $625,937 $632,806 
Bal. of int. a,ooount. 360,249 260,817 298,120 254,883 
Loss Mor. Canal,eto. 72,658 190,574 222,608 290,684 
Int. and rentals..... 5,179,038 5,094,329 5,172,578 4,936,370 
Int. Leh. Val. Coal. 804,866 825,700 825,700 825,700 

Total charges ... $7,032,280 $6,994,226 $7,144,943 $6,940,443 
Balance....... ..df.$1,332,777df.$1,098,313sr.$574,612df.$2,077,797 

Operating expenses include large expenditures for additions and 
bettierments-$1,676,974 in 1901 02, against $1,331,271 in 1899-00-
besidts larlZ'e outlays for equtpmentinallyears; tn. 1901-02, estimat€d 
loss fi:om coal strike and floods was about $3,000,000 and cost of re• 
pairing flood damage $886,000, of which $562,000 is included in oper• 
a.ting expenses. V. 75, p. 910. 

The report for 1902 as above does not include the ooal properties, 
for the improvement of whioh $320,456 was expended in the year, 
and from whose operations, etc., there was a deficit of $568,682. 

Other income as above in 1902 ($1,079,367) includes dividends on 
stocks owned, $296,978; interest on mortgages, $39,186; sundries, 
$127,084, and interest on bonds, $616,120, the bonds embracing: 

1,494,000 4¼g. M. & 8. do do Moh. 1, 1922 
332,000 4 g. J. & D. do do June 1, 1932 

a 1,135,000 5 g. J. & D. do do June 1 193, 
125,000 6 M. & S. do do Moh. 1, 1920 

1,000,000 5 & 6 g. M. & S. do do Moh. 1, 1911 
600,000 5 g. J. & D. do do June 1, 1938 
600,000 6 M. & N. do do May 1, 1911 
650,000 5 g. M. & N. do do .May 1, 193'7 

al00,000 5 J. & J. do do Jan. 1, 1943 
a315,000 5 .J. & .J. do do Jan. 1, 1946 

tures will be Issued from time to time for bafance of the interest 
not paid in oash on the genera.I mortgage bonds accruing after Aug. 1, 
1901, suoh debentures ($375,000 eventually) being payable without 
interest whenever the company shall decide, either in oash or general 
mortgage bonds, but to become payable immediately in case any divi­
dend i& deolared on the stock. Loans payable June 30, 1902, $27,850. 

EARNINGs.-5 months, S 1902 ••••••.••••. Gross, $232,798; net,$91,861 
July 1 to Nov. 30. ~ 1901. .... . .... Gross, 168,474: net, 63,184 

Year ending June 30, 1902, gross, $424,402; net, $165,771; interest. 
$111,743; taxes, $7,200; rentals, etc., $18,582; bal., sur., $28,266. 
President, Robert E. Tod, N. Y.-(V. 74, p. 94.) 

Lime Rock RR.-See page 2. 
Little Falls &: Dolgeville RR.-Little Falls, N. Y., to Dolge· 

ville, 10 miles. Suocessor in Dec., 1902, to foreclosed road of same 
name. V. 75, p. 48. Stock, $250,000. Bonds, see table. President, 
Dumont Clarke; Treasurer, E. R. Wauckel. (V. 75, p. 48.) 

Little Kanawha RR.-Parkersburg, W. Va., to Palestine, 30 
m11es, thence by steamer, 20 miles, ro Creston; total, 52 miles, and 
in Aug., 1902, was preparing to build a oonneotlng line under the 
charter of the Zanesville Marietta & Parkersbm g RR., with the 
Wheeling & Lake Erle RR., from Zanesville, 0., to Parkersburg, 80 
miles. In Dec., 1902, contract was let for extension from Sandy Bend 
to Burnsville, Va., 70 miles. Under the charter of the Burnsvllie & 
Eastern RR. an extension will be built from Burnsville to Belington, 
w. Va., 65 miles, at a connection with the W. Va. Central & Pittsburg 
Ry. v. 75, p. 288, 1302. Stock, $3,000,000 authorized; issued $509, 
500. In April, 1902, a syndicate representing the Gould interests 
acquired the road. See W. Va. & Pitts. item, V. 74, p. 777. J. T. :Hair, 
Prest., Parkersburg, W. Va,-(V. 75, p, 442, 66ti, 1302.) 

Little Miami RR.-Owns Cincinnati, o., to Springfield, O., 84. 
miles branoh, Xenia, 0., t-0 Dayton 0., 16 miles; leases, Columbus & 
XeniaRR., Xenia, O., to Columbus, 0., 55 miles: Dayton & West. RR., 
Dayton, 0., to Ind. State Line, 38 m.; Cin. St. Con.RR., 2 m.; tot. 195 m . 

LEASE.-On Deo. 1, 1869i)~ased to Pittsburg Cincinnati & St. Louts 
(now Pittsburg Cinoinna.ii umoago & St. Louis) for ninety.nine yea.rs 
renewable forever. The Penn. RR. Co. is a party to the oontraot and 
guarantees its faithful execution. Rental is 8 per oent on $4,943,100 
stook and interest on debt. Lessee's report shows net loss to lessee : 
In 1897, $230,645; in 1898, $222,225; 1899, profit.t $54,725; 1900; 
$65,989; in 1901 profit, $67,151. Stook authorized, ii,8,000,000, Be-­
glnntng Deo., 1899, 15 per oent extra has been paid eaoh Deo. and June 
from the surplus invested fund, making dividend 826 per cent yearly. 
-(V. 70, p. 230; V. 72, p. 44,184,241, 1080; V. 74, p. 427.) 

Little Rock&: Hot Springs Western RR.-See SUPPLEMENT 
for October, 1902. 

Little Schuylkill Navigation KK. & Ooal.-Owns from Port 
Clinton to Tamanend and Beevesdale, 32 miles. Re·leased on Deo. 
1, 1896, to Phila. & Read. Ry, for 999 years, and rental reduced from 
7 p. c. on stook to 5 p. o., gold fr-om Jan. 1, 1897; in 1898, 519 p. o.; in 
1899, 5½; in 1900, 5; in '01, 5¼; 1902, Jan., 2lgp. o.; July, 3 p. o.; 
1903, Jan., 212 p. o. Lessee pays taxes and organ. expenses.-(V. 73, 
p. 554,) 

Loo-ans-port &: Toledo Ry.-Logansport, Ind., to Butler. Ind., 
94 mii'es. Successor on Sept. 12, 1901, to Eel River RR., sold under 
order of Court and purchased in the interest of the Pennsylvania RR., 
and operated from Jan. 1, J 902, as a part of the Vandalia system.-(V, 
73, p. 553, 1010; v. 74, p. 41.) 

Long Island RR.-Operatcs all the steam surface roads on Long 
Island, adjoinmg New York City, the system inolud.ini;,;: 

Owns- Mites. Leasu-- (1f Whioh see.) MiZe,, 
Long Island City to Greenport. 95 N. Y. & Rooka way Beach Ry. ,r 12 
Long Island City to Gt. Neck .. 14 MontaukExt. &N. Y. Bay Ext. 27 
Bush wick to Sag Harbor....... 99 N -:iw York & Rockaway........ 6 
Sundry branches ....•...•...•.. 82 N. Y. B'klyn & Man. Beaoh ,r .. 18 

- Gr't Neok & Port Wa.shiB.gton. 4 
Total owned •••••••.••....••• 290 

Leases- -
Brooklyn & Jamaloa RR....... 10 Tota.I June 30, 1902 .••..••• 896 

oot1ei~~lv0lk1ei·le~gi0 ~ ai~y 1~r: ,\~9~~0°&? fi.i~ie¥~- gg:f 8~:: mi:ot5,°o°r 
ris Canal & Banking Co., $425,000 Rochester Southern RR. Co., $164,000 Mid­
dlesex Valley RR. Co., $850,000 Greenville & Hudson Ry. Co., $384,600 Coal 
Rldl?e Imot. & Coal Co. 

North Shore Branoh RR .....•.• 30 Double traok . .•..•••..•••••.•••• 108 
ORGANIZATION.-In May, 1900, control was purchased by Penn­

sylvania RR. 

Pres. (Dee. 1902), E. B. Thomas; Treas., W. C. Alderson; Secretary, 
lohn R. Fanshawe, 228 80. Third St., Phila. Executive Com.: Chair• 
man, Eben B. Thomas; Geo. F. Baker, E. T Stotesbury, Charles Steele, 
H. MoK. Twombly and Alfred Walter. 

Directors-Edward T.Stotesbury.Norman B.Ream,Josepb Wharton,Beauveau 
Borie. Charles Steele, Irving A. Stearns, Abram Nesbitt, H. McK. Twombly, 
Eben B. Thomas, George F. Baker, J. Rogers MaxweJI, George jj,, Baer and 
Robt. C. l.lpptncott. 

-(V. 75, p. 1254, 1302, 1399; V. 7~, p. 102, 212.) 
Lexington&: Eastern Ky.-Owns from LexinITTion, Ky., to Jaok• 

aon,Ky., about 92 miles. Operates Ohio & Kentucky Ry., Jackson, 
Ky., to cannel coal fields in Morgan Co., 26 miles. Stock, $500,000; 
par, $100. Reorg. without foreclosure in 1901 per plan V. 73, p. 663. 

BONDS.-The first mortgage 5s wererextended at same rate of interest 
to July 1, 1911, tbe company having the right to call and redeem al1 or 
any of them at 102 and interest. All interest on the general mortgage 
bonds was waived to Aug. 1, 1901, interest thereatter to be paid m cash 
Feb. and Aug 1, as follows: 2 p. o. yearly for 5 years then 3 p. o. for 
5 years and 5 p. o. yearly thereatter to maturity. Deferred deben• 

STOCK.-$12,000,000; par, $50; of which Penn.RR. owns $6,797,900. 
DIVIDENDS.- 51882. '83 to '90. '91. '92. '93. '94. '95. '96. None 

Per oent. ) 1 4 yearly 419 5 5 414 4 4 sinoe. 
BoNDB.-The/erry mortgage for $2,750,000 oovers all the real and per 

E.onal propercy pertaining to the company's ferries (34th Street and 
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan 
Ferry 5!!, which were oalled for payment on May 1, 1903. As to 
debentures see l)age 2 of SUPPLEMENT of Al)ril, 1895. 

The unified mortgage (U.S. Mortgage & Trust Co., N. Y., trustee,) is 
for $45,000,000, secured by a lien upon the entire property, $28,· 
000,000 being reserved to retire all prior liens, $~looo,ooo for ohange 
of motive power t.o electricity or other power, u rleemed advisabfe, 
$2,250,000 for other improvementfl, and the $4,000,000 remaining, 
with any unused balance, for permanent improvements and additions 
at not exceeding $400,000 per annum. Bonds a.re subject to oaJ.l at 
110 in whole or in part on any interest day. V. 68, p. 618. Morts. on 
real estate, $448,737. 

GU.A.R.A.NTIES.-ln addition to guaranteed bords in table above guar• 
antees 5 p. c. on $650,000 New York Brooklyn & Manhattan Beaoh 
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RAILROADS. 
Miles Date Size,or 

INTEREST U.H. l>IVillENDS. 
Bonds-Princt A.mount For explanation of column headings, &c., see note11 of of Par Outstanding Rate per When Where P~able, and by t~~:£!:: on first page of tables. Road. Bond s Value. Cent. Payable om. 

--
Long Island-( Ooncluded)-

1899 l,OOO&o Unlfled M., $45,000,000, g. call 110 Usm .... o&r 
!ANTEE 

$6,860,000 4g. M. & 8. N.Y,; U.S. Mort.&Tr.Co Mar. 1, 1949 
LEASED LINES, PRINCIPAL OR INTEREST GUAB D, 

L.I.RR.N.Sh.Br.oons.M.$1,425,000,gu.p.&LOeo* 30 1892 $1,000 1,425,000 5 g. Q.--J. do do Oct. 1, 1932 
N. Y.B.&Man.B.lstcon. M.$1,726,000 g.,~.Ce 19 1885 1,000 al,601,000 5 g. A. & 0. do do Oot. 1, 193 IS 
N. Y. & Rook. B., 1st M. $984,000, gu. p. & .(!e. ·i·o 1887 1,000 a883,000 5 g. M. & 8. do do Sept. 1, 19 27 
P. P. & C. I., 1st and 2d, ($96,000 2ds) ~. 1>, & 1. '86-'91 1,000 436,000 41.g Semi-an do do 1926-1931 

Lou.~ Ark.-lstM.,$7,000,000, g .. s o*&r. Text. 125 1902 1,000 1,500,000 5 g. M. & 8. N. Y., Fisk & Robinson. Sept, 1, 19 'J7 
Louisiana cl Northwest RR.-First mort., iold ...•. 36 1895 1,000 100,000 5 g. J. & J. N.Y.,Boody, McL.&Co. Jan. 1, 19.& 5 
La. Bouth'n-lst M., g., red. at 105 after 1 02 Ceo 45 1897 500 250,000 5 g. M. & S. N. Y.,R.Winthrop&OO. Mar. 1, 19 50 
LouiBiana Western-1st mortgage, gold •....... Cec• 106 1881 1,000 2,240,000 6 g. J. & J. N. Y., 8. Pao.CoTJ 23 B'rd July 1, 1921 
Louist1. cl Atlantic-lat mort., gold, $1,000,000.K 101 1901 1,000 1,000,000 5 g. M.&N. N. Y., Knick. rust Co. May 1, 194. 1 
LouiBtrille Bridge Oo.-Stook ...•......•............. 

i65 i896 
100 1,500,000 See text. F, & A. Louisville, Kto See text. 

Louis. H. cl St. L.-lst mort., $2,500,000, gold.Mo 500 2,200,000 5 g. J. & J. N.Y.,Bk.ofAm.& uis. Jan., 194.6 
Louis?J,cl Jeff.Br. Oo.-$5,000,000,g.~. p.&i.,end.c• . --· 1895 1,000 3,000,000 4t M.& 8. N.YYJ.P.Morgan&Co. Moh. 1, 1945 
Louls1nlle ct Nash-tlilZe-Stook, $6 ,000,000 .•.... .46 i877 

100 60,000,000 5in 19 2 F. & A N. ., 120 Broadway. Feb. 9,'03,2 ls 
Ceoil.Br.lstM.,Ceoll.toLoui1!1.,s.f.,dr. at 100. Un c• $1,000 260,000 7 M.& 8. do do Moh. 1, 1 907 
E.H.&N.lstM., Hend.toNash.,!,' dr'natllO.Ce.o* 151 1879 1,000 1,785,000 6 g. J. & D. do do Deo. 1, 191 9 
Louis. & Nash. gen'l M., gold, awn at 110.Ce.o* 802 1880 1,000 8,911,000 6 g. J. & D. do do June 1, 193 0 
L. C. & Lex. 2d m. e. f. not dr'n, Louis. to N ewp't.o• 175 1877 100 &o. 892,000 7 A. & 0. do do Oot. 1, 19 07 

Gen. mort. L. C. & L.,jold (formerly 6s),1'.10.o* 175 1881 1,000 3,258,000 41.g g. M.&N. do do Nov. 1, 1931 
L.&N. bde.,8.&N.Ala. R.,2dM.as ool. fvn.o* 189 1880 1,000 dl,926,000 6 g. A.& O. do do ~r. 1, 191 0 

Pensacola Div., let M., gold (dr'n at 10 ).F' .. o* 45 1880 1,000 e544,000 6 g. M.& 8. do do oh. 1, 192 0 
N. 0. & Mob. Div. let M., N.O. to Mobile, g.F.o* 141 1880 1,000 5,000,000 6 g. J. & J. do do Jan. 1, 193 0 

2d mortgage, f ld ......••...•.•.•. _ •.•••. •••. • e 141 1880 1,000 1,000,000 6 g. J. & J. do do Jan. 1, 1930 
Boutheast'n & St. ouis Div. 1st mort., fold. ... o* 208 1881 1,000 3,500,000 6 g. M.& 8. do do Moh. 1, 1921 

2d M.,gold, East Bt. L. to Evansville br •... o* 208 1881 1,000 3,000,000 3 g. M.& 8. do do Moh. 1, 198 0 
1st M. (50-ri_ear 5sl, $15,000 p. m., gold. Us .. . o• 118 1887 1,000 f'l,749,000 5 g. M.&N. do do May 1, 193 7 

1888 1,000 M.&N. do do let mort., oo atera trust ($7,000,000) ~old •. Fo• 
Unifted mortgage for $75,000,000, gol .ce.c*&r Text. 1890 1,000&0 

$4,940000 
b 0,095,000 

5 g. 
4 g. J. & J. do do 

Nov. 1, 1931 
July 1, 1940 

Coll. trust, call at par in 5 years., ff• IJ s ... ...... o• 1898 1,000 h$6,767,000 4 g. A. & 0. do do ~r. 1, 1918 
St. Louis property, 1st M., gold,$ 50,000.SSt o 1891 1,000 617,000 5 g. M.& 8. St. Louis, St. L. Tr. Co. oh. 1, 191 8 
a In hands of public; total issued shown in left hand ;colum n; balan ce under uni fled mort b , d. e. f', f!, see foot note on next page. 

preferred stock as part rental; also 41.g p. c. on $50,000 P. P. & So. Br. 
etook, and 4¼ p. o. on $82,500 of the N. Y. & Coney Island stock. 

FINANCES.-L. I. RR. Terminal Co. incor. in 1899. Bee v. 70, p. 89. 
In Deo., 1901, the Atlantic Avenue (Brooklyn) improvement was 

begun, the total cost of the work being estimated as about $2,500,-
000, of which one-half will be borne by the city. See v. 72, p 722; 
v. 64, p. 469; v. 65, p. 512; v. 66, p. 471; v. 73, p. 613, 1011, 1207; v. 
75.J p. 135, 342, 1145. 

i.n July, 1902, contracts were let for the extension of Rapid Transit 
tunnel [being oonetruoted by city] from Manhattan under the East 
River and thence to Flatbush Ave. Station, Brooklyn. V. 75, p. 30, 
185. In April, 1902, the Penn. N. Y. & Long Island RR. was in• 
oorporated with $'20,000,000 stock, to construct and operate by elec­
trlotty an underground tunnel railroad as an extension of the Pennsyl­
vania RR. system from Jersey City, and thence under the Hudson 
River to a central passenger station at 33d Street and 7th to 10th ave­
nues, and also under the East River to a connection with the Long 
Island RR. New York Connecting RR., seeV. 74, p. 830; V. 75,p.1203 

LATEST EARNINGS.-July 1 to ~ept. 30, 3 mos. System, 396 miles. 
3 mos.- Gross. Net. Other Inc. Oharges. Balance. 

1902 ...... $2,184,854 $903,210 $93,938 $489,409 $507,739 
1901. .. _ .. 2,106,310 988,612 94,632 506,914 576,330 

ANNUAL REPORT.-Report for 1901-02 was in v. 75, p. 1145. 
YeartndinpJune30- 1902. 1901. 1900. 1899. 

Grose earnings ........ $5,883,607 '4,862,347 $4,557,259 $4,622,475 
Operating expenses .• 4,111,550 3,516,705 3,276,073 3,311,370 

Net eamings .••••. $1;772,057 $1,345,642 $1,281,186 $1,311,105 
Total net. .•••....••••. $2,104,745 $1,631,552 $1,557,098 $1,473,103 
Interest on bonds..... 860,613 837,280 837,280 624,096 
Taxes ............... _. 210,832 258,700 232,084 202,957 
Rentals., ..... __ •. _.... 484,295 322,800 322,800 322,800 
Miscellaneous........ 4,749 16,962 5,440 73,177 
Reserve fnnd......... 544.,256 195,809 100,000 ••.•.••. ----

Balance .. _ •.... --· . ••. •••• •• • ••••••••• sur.$59,494sur.$250,073 
President, W. H. Baldwin Jr. Treasurer is Robert W. Smith, Broad 

Bt. Station, Philadelphia.-(V. 75, p. 1087, 1145, 1399; V. 76, p. 158.) 
Los Angeles Term. Ry .-See San Pedro Los Ang. & Salt Lake Ry. 
Louisiana & Arkansas Ry.-(See ltlap.J-Hope, Ark., to Winn• 

field La., 148 miles. Extension from Stamps to Hope, 23 miles, being 
flntshed Deo., 1902; also under construction from Winnfield easterly 
to Jena, 38 miles, and proposed from Jena easterly to Vidalia., on the 
M1s1,1issipp1 River, opposite Natchez, Miss., 51 miles, and from Pacton 
southerly to Alexandria, 42 miles. V. 75, p. 1306. 

Incorporated in Arkansas June 10, 1902, to extend the charter of 
the Louisiana & Arkansas Railroad, all of the property of which was 
taken over on Aug. 18, 1902. V. 75, p. 135. 

STOC][.,-Stook (authorized, $2,250,000, outstanding, $1,750,000, 
shares par $100), deposited with the Stand!l,l'd Trust Co. of New York 
under a voting trust for 10 yearfl; William Buchanan, Edward E. Por­
ter, BeDj. F. Yoakum, Harvey E. Fisk and Charles L. Pack, voting 
trustees. 

BoNDs.-Former bonded debt $600,000 at 6 p. o. bas been paid off' 
New issue of 5 p. o. 25•year bonds is for refunding, betterments, equip. 
and extensions; total authorized a'Pount, $7,000,000, of which $1,000,-
000 reserved for brldgt,s across Black and Red rivers. and the balance 
limited to $20,000 per mile of completed railroad. The entire amount 
outstanding, but no part, will be subject to redemption at 110 after 
Sept. 1, 1907. Beginning with 1907 a sinking fund of $55,000 ner an­
num to buy bonds at llOorunder, or,failingpurchases, maybe invested 
in savings bank seourites. 

REPORT.-Report for year ending June 30, 1902, was given at length 
tn V. 75, p. 1299, 1306, showing; 

Year- Miles. Gross. Op.ex.cl taxes. Net. Oharges. Balante. 
1902 .•....•••• 97 $478,531 $260,072 $218,459 $68,504 $149,955 
1901. •••.•.••. 92 316,746 176,232 140,514 37,157 102,557 

Pres., Wm. Buchanan, Texarkana, Ark.-(V. 75, p.1299, 1306, 1354. 
Loni 81ana & Northwest RR.-Owns Magnolia, Ark., to a point 

s mtles south of Bienville ; trackage, Magnolia, to McNiel, 6 miles; 
total, 86 miles. Extension from southerly terminus to Natchitoches, 
La., 36 miles, is to be completed during 1902. Lease to J. D. Beards­
ley canceled. Btook, $3,000,000 authorized; issued Oot., 1902, 
$700,000, par, $100. Loans and bills payable June 30, 1902, $276,· 
521. Trustee of first mortgage bonds, People's Trust Co., Brook­
lyn, N. Y. There are also 50-year gold console at $7,500 per mile, 
all owned by company. Year ending June 30, 1902 (86 miles), gross, 
$15~331; net, $70,676; int., taxes, rentals, eto., $59,609; bal., surplus, 
$16,u67. Gen. Man., J. D. Beardsley, Gibsland, La.-(V. 73, p. 957,) 

Loul81ana Southern Ry.-See page 173, 
Louisiana We&tern KR.-(SeeMap of Southern Paciftc.)-Owns 

from Lafayette, La., to Sabine River, 106 miles; Midland to Eunice; 
24 miles; Midland to Abbeville, 34 miles; total, 164 mtles. Operated 
independentlf., but in connection with Southern Paoiflo Co. system, 
which owns au the $3,360,000 stock. 

EABNINGS.-4 months, t 1902 .••••••• Grose, $672,068; net, $294,002 
July 1 to Oct. 31. 51901 •••••••• Gross, 606,036; net, 267,475 

In year ending June 30, 1902, gross, $1,969.i888; net, including other 
tnoome, $942,131; surp. over charges, $769,2~1; amount of net profit 
due this company as per lease, $812,182.-(V. 74, p. 268.) 

Louisville & A.t. RR.-Versailles, Ky., to Beattyville Jot, 101 m., 
of which Miller's (.,'reek to Beattyville, 28 miles, was opened in Dec., 
1902. Extension of 55 miles proposed to a connection with the Nor­
folk & Western. 

Incorporated in July, 1899, as successor of the Richmond Nicholas• 
v1lle Irvine & Beattyville RR.; sold under foreclosure May 1, 1899. 
V. 71, p. 236. Stock, $1,000,000; par $100. Bonds, see table. Year 
ending June 30, 1902 (76 miles), gross, $150,237; net (operating ex­
p~nses, including $35,508 paid for new equipment), $6,724; interest, 
$38,094; taxes, $3,168; balance, def., $34,538. President, James I". 
Amsden; Seo., E. M. Wallace. Office, Versailles, Ky.-<V. 71, p. 236.) 

Louisville Brl~e Oo.-Owns bridge 5,294 feet long ove:r Ohio 
River at Louisville, K.y., and about 2 miles track additional in Loms· 
ville. Used by several railroads, P. C. C. & St. L. Ry., Louis. & Nash­
ville, eto. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000; Penn. Co. owned Jan. 1, 1902, $900,700. Div• 
idends, 1896, 6¼ p. o.; 1897, 7 p. o.; in 1898, 6 p. c.; in 1899, Feb., 3 
p. o. In June, 1900, the Court decided that the minority stockholders 
were entitled to 8 p. c. dividends since 1877, but an appeal was to be 
taken. (V. 71, p. 84.) In July, 1900, paid 8 p. o. dividend for thelflrst 
half of 1900 and last half of 1899; May 15, 1901, 3 p. o.; Oct. 10, 
3 p. c.-V. 73, p. 957. In year 1901, gross, $278,673; net, $171,740; 
taxes, $61,250. In 1900, gross, $243,286; net, $155, 775.-(V. 74, p. 4.81.) 

Louisville Evansville & St. Louis RR.-See Southern Ry, 
Louisville Henderson & St. Loull!I R,-.-RoAD.-Lon18v111e 

to Henderson Ky., 142 miles, of which West Pomt to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 mllee. 

HISTORY.-A reorganization June 1, 1896 (per plan in v. 62, p.138). 
of the Louisville St. Louis & Texas, sold in foreclosure. 

SEcUBITms.-Btock, common, $2,000,000; preferred, 5 p.o. non-cum., 
$2,000,000. The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten yea.rs, in a voting trust, unless earlier 
terminated by unanimous vote ot trustees. See terms V. 62, p. 138. 
Of the bonds lll300,000 are reserved to build to Louisville. 

EARNINGS-4 months, 51902 ...•.••... Gross, $278,432: net. $96,996 
July 1 to Oct. 31. t 1901. .....•..• Gross, 246,070; net, 72,971 

REPORT for year ending June 30, 1902, was in V. 75, v. 1199, show­
ing: Gross, $696,064; net, $180,294; improvements, $37,941; inter• 
est, $110,000; taxes, $16,000; balance, surplus, $16,353. In 1900·1, 
gross, L$668,484; net, $198,282.-(V. 73, p, 442;V. 75, p. 1199 ) 

Louisville & Jeffersonville Bridge Co.-One-half mtle long 
and the approaches one mile; opened for all business Jan.1, 1896. The 
company also owns about 40 acres of land in Louisville and 100 aorea 
in Jeff'ersonville. The Big Four and Chesapeake & Ohio use the 
britke. Capital stock is $1,425,000; par, $100. 

BONDS.-The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trost 
Co. of N. Y. and Union Trust Co.of Indianapolis); bondsfor$2,(?00,000 
are reserved for future construction, eto.; the bonds are guaranreea by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in­
terest the entire stock is owned. See V. 61, p. 559. In July, 1899, 
earnings sufficed to meet both expenses and oharges.-(V. 62, p. 84.) 

Louisville & Nashville RR.-(See Map,)-ROAD . .-()perates matn 
line from Cincinnati. O. to New Orleans, La., 921 miles with branches 
to St. Louis, Mo.,Memphle, Tenn .• eto., 2,471 miles, maicfu'.g total sys­
tem proper June 30, 1902, 3,392 miles. The system includes : 
Lines owned absolutely or Reported separately. Miles. 

through capital stock .••••• Mil-u. 11Nashville Chatt. & St. Louie .. 942 
Louisville toNashville....... 185 'lfGeorgia Railroad system ...•• 626 
Sundry other lines ....••.•••. 2,938 'If Atlanta Kno:x. & Northern .. 228 

Lines leased, clc. Operated for other oo's ...••••• ~2 
'lfBouth & North Ala. RR..... 189 Owned but leased to otherco's. 21 
'If Henderson Bridge .••• •• . ••• 10 Do. Paducah & Mem. Div .... •• 254. 
Other lines.................... 70 Binn. South (half st'k owned). 27 

Total system proper ..•••• 3,392 Total of all June 30, '92 .. 5,542 
'If See this company. 
In Feb., 1902, sold Cecilla Br., 46 m., for $1,000,000. V. 74, p. 326. 
In Apr., 1902, acquired control of the Atlanta Knoxville & Northern 

Ry., Knoxville, Tenn., to Marietta, Ga., 205 mtles, with 25-mlle b:ranoh 
and trackage to Atlanta, Ga., 20 miles, and in Oct., 1902, was building a 
connecting line from Jellico, Tenn., to Knoxville, 65 miles giving the 
L. & N. a direct line between Cincinnati and Atlanta. V. 74, p. 775; V. 
75, p. 1038. The Yellow Rtver RR., Orest View, Fla., to Florala, Ala:., 
with 5 mile branch, total 32 miles, was purchased in Nov., 1902, ana 
will be operated independently. V. 75, p. 1202. 

ORGANIZATION, &o.-This company was ohartared March 2, 1850, and 
opened between Louisville and Nashville November. 1859. The llablll­
ties for interest on the auxiliary roads are treated mostly as belonging 
directly to the Louisville & Nashville Co. A list of the securities owned 
and in sinking fnnd June 30, 1902, was in V. ?5, p. 1040, 1042. 

Oontrol l>y Atlantic Ooa,t Lint.-Late in 1902 the Atlantic Coast 
Line RR. acquired a majo:ritij' of the stock (viz., $30,600,000 of the 
$60,000,000 outstanding), but the road will be operated independently. 
V.74,p.830,1038;V.75,p.733,1399. 
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RAILROADS. . INTEREST OR DIVIDENDS. Bonas-Pnnel• 
--------------------1M11es Date S1ze,or Am t ----------------•1pal,WhenDne. 
For explanation of column headings, &c., see notes of of Pat Outs~~g Rate per When Where Payable and by Stocka-La.st 

on ilrst page of tables. Road. Bonds Value. , _____ 
1 

Cent. Payable Whom. Dividend. 

L&u,is11ille ~ Nash11ille-(Oomluded,J- · 
L. &N. and Mob. &Mont.Jointbds:,lstM., g.Ce.o., 179 1895 $1,000 $4,000,000 
Pens.&At. 1st M .. gold,s.f.,dr'n at .1l0assumed.o* 160 1881 1,000 11,697,000 
Kentnoky Central-Maysville & Lex. RR. mort... 49 1876 1,000 400,000 

Newmortgage($7,000,000)gold.l't.lp ......... c* 220 1887 1,000 j6,700,000 

419 g. 
6 g. 
7 
4 g. 
5 g. 
6 g. 
G g. 
5 g. 
4 g. 
4 g. 

f· : f N. Y d.
0
120 Bro3t,wa.y. 

J. & J. do do i. t ..i: N. Yd
0
120 Bro3t,way. 

Sept. 1, 1946 
Aug. 1, 1921 
Jan. 1, 1906 
July 1, 1987 
Ang. 1, 1937 
May 1, 1903 
Apr. 1, 1910 
Aug. :1, 1936 
July 1, 1952 
Dec. 1, 1952 

Na.shv. Flor.& Sheff., 1st M., g.,a.ssu. tri 1900.Ce.o 105 1887 1,000 Jil,996,000 
so.& No.Ala.,lst M., s.f., not dr'n, guar. by L.& N. 189 1873 £200 .£645,400 

2d M., gold, s.f., $2,000,000, (owned by L.& N.) 189 1880 $1,000 Own. L. & N. 
Consol. mort. (for $10,000,000), g., ~ar.Ce.o* 189 1886 1,000 $4,771,000 

L. & N.-so. joint M., $lf>,500,000, red. a.f.'07 .. o&r 1902 l,000&o See te.xt. 

M. & N. Lond., Baring Bros.,L'd 
A. & O. N.Y., Office, 120 B'way. 
F. & A. N.Y .. Office, 120 B'wa,y. 
J. & J. Int'st fron:i July 1, '02. 

Lou.&Na.sh.Term.,lstM.,$3,000,000.g.,gu.1'1ac* .••. 1902 1,000 2,500,000 
Louis-oilte New .Alba,n11 cl Ohicago.• See CmCAGO INDIA.NA.PO LIS & L OUISVILLE. 

J. & D. New York. 

Li,kens Vattey-Stock. Rental pays 5 per cent..... 20 20 600,000 5 in 1902 Q.-J. S. Y., Office, 13 Wm. St. Jan, '03, 114% 
Macon cl Birming.-lst M., $500,000, gold.OB .. . c 97 iS96 1,000 500,000 5 g. J. & J. Boston, Old Colony Tr. July 1, 1946 
.MaconDub.cfSaii.-lstM.,$1,500,000.g.,red.atll0 94 1901 1,000 1,410,000 5 g. J. & J. N.Y., 1st N. Bk. & Chic, July 1, 1951 
.JC"'1M, Centrai-stock and scrip \$12,000,000)... .•.• .... 100 4,977,000 6 Q.-J. Portand, Me., Office. Jan.1, '03, 119 

1st consol. mort., U$269,500 5s) ....•.••••••.. c&r ~ 304 51872100 &o. 4,193,500 5 & 7 A. & 0. ~ Boston, 2d National S Apr. 1, 1912 
$9,000,000 ..••. 5 l$3,265,500 4B) •........... o&r 5 ~ 1872100 &o. 4,790,500 4 &4¼ A. & 0. 5 Bank & Portland ! Apr. 1, 1912 

Collateral trust bonds forMt.DesertBra.nohABo 41 1883 1,000 669,000 5 J. & D. Bost., Am.L.&Tr.; Port. June 1, 1923 
Btnk:ing fd. 10·20s, gold, old 6s, ext. Feb. 1, '95 . . c 1885 1,000 600,000 4¼ g, F. & A. Portland Tr. Co., Port. Feb. 1, 1905 
lm.J>rovementbonds,"A.l'gold,notmort.,s.f.NB 1886 1,000 200,000 419 g. J. & J. Bos.,2dNat'lBk.; Port. July., 1916 

Do do "JS"cur.,notmort.,s.f.BB •.•. 1887 1,000 250,000 419 J. & J. do do July, 1917 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 4 g. J. & J. Boston and Portland. Jan. 1, 1933 
1st M. Penobscot Shore Line RR. Co., assumed. . 48 1890 1,000 1,800,000 4 F. & A. Boston, Seo. Nat. Bk. Aug. 1, 1920 

K. & L. 2d mortgage (for $400,000) assum.BB 48 1891 1,000 400,000 5 F. & A. do do Feb. 1, 1921 
European & N. Am. stock, 5 p. c. rental 999 yea.rs 120 100 2,494,100 5 A. & O. Bangor, Treas. Office. Oct.15,'02,219 
Portland&Ogdens. stock (2p. o.rental1 999yea.rs) 109 .... 100 4,392,538 2 Q.-F.28 Portlan~l Me. Cent. Of. Feb. 28, '03, ¼ 

Con.M., ($800,000are819s) ~ -P· & 1.end.BB.c 109 1888 1,000 2,119,000 8¼ & 5 M, & N. Bos.,2d.t'ja,t'1Bk. &Port Nov. 1. 1908 
Portland Un.Sta.tionM.,ser.' A" & "B" text s.f. . ••. 1887·9 1,000 300,000 4 J. & J. Portl'd, Me., & Boston. J'ne27,Jan.29 
Dexter&Piscataquisstook5p.o.renta.1999years. 17 •.•. 100 122,000 5 J. & J.

1 

Dover,Me.,Offlce. Ja.n.,'08,2189' 
1st M., Dexter to Dover, eto., guar. by end.BB 17 1889 1,000 175,000 4 J. & J. Bos., 2d Nat'l Bk., Port. July 1, 1929 

b Also $8,400,000 are pledged to secure collat'l trust bonds of 1898 and $6,968, 000 were in the treasury Jan., 1903. Add iti'n'l amounts 
were owned by the Co.on July 1,1902, viz . . ..•.. d$34,000, e $36,000. f'$15,000, e; $189,000, h$733 ,000, 1$823,000, j$42.0 00, k$100,000 

STOCK.-lncreasf" from $55,000,000 to $60,000,000 authorized in 
1893.-V. 57, p. 596,809. In April, 1902, the $5,000,000 stock was 
issued for Atlanta Knoxville & Nor. Ry. and extension. Bee above. 
DIV.- i '83·'87 '88 '89 '90 '91 '92 '93 '94-'98 '99 '00 '01 '02 ' 03 
P. o. 5 None. 5stk. 5stk. 6 5 4 4 None. 319 4 5 5 Feb., 219 

In 1890, of the 6 p. c. paid, 491.0 p. o. was in stock. 
BONDS.-The Evans'D. Hender. cl Nash-o. bonds are drawn at ll0bylot 

annually in October, for payment Deo. 1 in amounts increasing ea.ob 
fl.ve yea.rs until $150,000 per year is finally rea.ohed ; in 1902, $55,000. 

The Pensacola Division bonds are subject to a drawing sinking fund 
'5,000 till 1900, inclusive, then $10,000, and so increasing. 

The general mortgage bonds of 1880 are called at 110 in increasing 
amounts ea.oh year; $310,000 were paid June 1, 1902.-V. 74, p. 680. 

In June, 1890, the "unifted" mortgage (trustee, Central Trust Com• 
pany) for $75,000,000 was authorizedh. $41,917,660 bonds being re­
served to retire all prior liens (none oft e prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mlle. including equipment), and for other purposes. The mortgage cov• 
ere (besides 1,292 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bonds free from any lien. See 
abstract of mortgage in V, 51, p. 613; also V. 72, p. 1084, 1188. In 
Jat1.,1903, company reported $40,463,000 is ued, of which $7,369,000 
in the treasury, $1,229,000 in sinking funds and $325,000 deposited 
to secure payment of Cecilla branch bonds. Total listed on N . Y. Stock 
Exchange $29,677,000 in Jan., 1903. See V. 74, p. 577. 

Louisville Oincinnati cl Lexington general mortgage bonds a.re 
now limited to $3,258,000. V. 63{ p. 1010. 

Mobile ~ Montgomery-Lou:£8'Dilte cl Nashmlle joint mortgage is for 
$5,000,000, a first lien on 17819 miles Mobile to Montgomery; $1,000,· 
000 reserved for improvements. V. 61,_p. 196,750. · 

Kentucky Oentral mortga~e abstract V. 45, p. 372. 
Pensacola ~ Atlantic first mortgage bonds (assumed) are gradually 

being called for the sinkiJJ.g fund at 110. 
St. Louis terminal property bonds cover freight terminals. 
The collateral trust bonds of 1898 (see below) a.re secured by deposit 

with the U. s. Trust Co., las mortgage trustee, of $9,5201000 L. & N. 
unified 4s and $2,720,000 L. & N. Paducah & Memphis division bonds, 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan ts subject to call at par on and after April 1, 
1903. v. 66, l). 337: v. 68, p . 87. 

The Louisville &Nashville Terminal Co. bonds are guaranteed by 
the L . & N. and Nashv. Chat. & St. Louts. V. 75, p. 1354. 

F!N.ANCES.-Slnce July 1, 1894, the "oonstruotion account" 
has been closed. Amount of permanent improvements charged in 
opera.ting expenses in 1901•2was $1,487,277; in 1900·1, $1,474,503. 

-In 1902 the Louisville & Nashville and the Southern Railway ac­
quired 9212 per cent of the $10,000,000 Chicago Indianapolis & Louis­
Tille common and 72 per cent of the $5,0uo,ouo preferred stock in ex­
change for their joint 50.yea.r 4 per cent bonds on the basis of 78 for 
the common and 90 for tbe preferred stnck or optionally 60 per cent 
of the purchase price in cash. V. 74. p. 1088. 

EARNiNGS.-For half.year ending Dec. 31, pa1:tly estimated: 
6 mos. Gross. Net 0th. inc Oharges, Balance. 
1902 .••.• $17,442,291 $5,863,226 $520,510 $3,165,219 $3,218,517 
1901. .•.. 15,171,427 4,889,506 510,074 3 ,072,110 2,327,464 

Dividends of 2¼ per oent call for $1.500,000 in 1902, against $1,375,• 
000 in 1901, leaving surplus of $1,718,517, aga.tnst $952,464 in 1901, 

REPORT.-Annua.l meeting is held in Louisville the first Wednesday 
in Oot. Report for 1901·02 in V. 75, p. 1027, 1035; see also p. 1004. 

Year end. June 30. 1902. 1901. 1900. 1899. 
Average mileage.... 3,327 3,169 3 007 2,988 
Freight ea.rnings .... $22,772,176 $20,419,162 $20,699,779 $17,100,715 
Passengers........... 6,217,803 5,742,581 5,238,314 4,905,584 
Mall, express, etc... 1,722,278 1,860,464 1,804,286 1,758,187 

Gross earnings •••. $30,712,257 $28,022,207 $27,742,379 $2i$,759,485 
Oper. expenses ...... 20,902,438 18,233,033 18,603,406 15,731,587 
Net earnings........ 9,809,819 9,789,176 9,138,973 8,027,898 
Net, incL invs'ts., &o 10,810,841 10,493,861 9,789,018 8,568,543 

.Deduet-Taxes • . • . $832,074 $813,538 $785,568 $735,330 
Interest and rent... -4,987,018 5,151,736 4,996,612 4,971,702 
Loss on other roads.. •••. .•.. 8,641 12,687 
Adv'stoS.&N.A.,eto 125,842 118,574 253,690 94,744 
Sinking f'dpaym'ts. 141,100 128,900 130,270 127,180 
Dividends .•••..•••. (5 )2,875,000(5) 2,695,000(4)2,112,000 (3¼) 1848000 
Burp. over divid'ds. $1,850,307 $1,586,113 $1,507,237 $778,900 

OFFICERS.-Chairman, August Belmont, N. Y.; President, M. H. Smith, 
Louisville; 2d Vioe-Pres., A. W. Morriss; Treasurer, W. W. Thompson; 
Secretary, J. H. Ellis, Louisville: Assist. Seo. and Assist. Treas., E. L. 
Smithers, 120Broadway, N. Y. Directors, Dec., 1902, V. 75, p. 1854. 
(V.75,p.1031, 1254, 1354, 1399; V. 76, p. 102,158, 212.) 

Lykens Valley KR. & Coal Co.-Ownsfrom Millersburg, Pa.. , to 
Will1a.mstown, Pa., 20 miles. New lease to Northern Central made 
April 20, 1896, terminable on 60 days' notice by either party. Rental 
$35,000 per a.nnum.-(V. 64, p. 330.) 

Macon & Birmingham Ky.-Owns Sofkee Junction to La. 
Grange, Ga., 97 miles; trackage Sofkee to Macon, Ga., 8 m.; total, 105 
miles. A reorganization of Macon & Birmingham RR. foreclosed in '95. 

EARNINGS.-5 mos., l 1902 ••••.••••. Gross, $67,954; op. def., $749 
July 1 to Nov. 30. 51901. ••••••••. Gross. 52,888; net, 6,896 

In year 1901·02 grosfl, $126,004; net, $708; taxes $4,807; int. on 
bonds, $25,000, not paid.-(V. 62, p. 1040.) 

Macon Dublin & Savannah RK.-See page 173. 
lUaine Central KK.-Line of road, Portland to Vanceboro, Me., via 

Augusta, 251 miles; branches, Cumberland Junction to Skowhe~an, 
via. LAWiston, 91 miles; Ba.th to Lewiston and Farmington 76 miles; 
branches-Belfast.,. Dexter, Bucksport and Mt. Desert, tnolu~g ferry, 
(7·7 miles), 132 llllles; Portland & Ogdensburg Ry., Portland, Me., to 
Lnnenberg, 110 miles; small branches, 7 miles; Upper Coos and Here­
ford railways, Lunenberg, N. H., to Lime Ridge, Quebec, 108 miles; 
Ba.th to Rockland (including steam ferry, 6-10 miles,) 49 miles; total, 
824 miles, of which 395 miles owned, 388 miles operated under 999 
year leases, and pra.ottca.lly owned; 33 miles operated under 50•year 
leases and 8 miles ferry lines. 

STOCK.-Stook for$2,516,000 owned by Boston & Maine. V. 72, p. 988. 
DIVIDENDS- l 1882. 1888, 1884 to Ja.n.i 1903 

Per oent , 2 519 6 year y 
BoNDs.-There a.re also $81,000 Maine Shore Line 6s, due 1922; 

also $114,500 Belfast & Moosehead Lake mortgage bonds1 due 1920, 
not guaranteed, interest and stnk:ing tund paid out of the rental; 
Androscoggin & Kennebec stock and bonds, $11,000, exchangeable 
tor M. c. stock. Jointly with B. & M. guarantees $300,000 Port. 
Union Station bonds. 

ANlWAL REPORT.-Report for 1901·2 was in v. 75, p.1028. Opera.ting 
expenses in 1901·02 include $637,796 extraordinary expenses, 
agablst $114,928 1n 1900-01. 
Yearsena .. June80: 1902. 1901. 1900. 
Gross ea.rnings.$6,194,305 $5,826,401 $5,612,923 
Net earnings .•.. 1,425,166 1,666,717 1,711,248 
Other income... 153,857 134,53; 85,744 

Net income.:i;l l:>79,023 $1,801,253 $1,796,992 
Interest.......... $643,110 $604.,222 $584,870 
Rents............ 545,876 592,922 646,526 
Dividends..... . 298,566 298,554 298,M4 
Sinking fund... 29,440 29,440 29,440 
Charged ofl' ..•.. _==--=--cc- 200,000 153,467 

1899. 
$5,022,098 

1,617,037 
81,071 

$1:.!69~,108 
11)599,365 

647,090 
298,531 

29,440 
70,008 

Bal., Aurp. .• $62,031 $76,115 $84,146 
-(V. 72, p. 988; V. 73, p. 442, 1 00T; V. 75, p. 609, 1028.) 

$53,679 

Manchester & Lawrence KK.-Owns from Manchester, N. H.1 to 
Meth11en (State Line), 2 J14 miles. Leased tor 50 yea.rs from 8eptemoer 
1, 1887, to Boston & M':liine at rental paying 10 p, o. div. In 1895 a 
div. of 50 p. c. paid from proceeds c. & M. suit.-(V. 73, p. 1264.1 
Manhattan Ky. (Elevated).-RoAD-Owns all the elevated ra.11• 

roads in boroughs of Manhattan and the Bronx, N.Y. City, main line 
and branches, 3712 miles, doubled•traoked, including extension of 119 
miles. to Fordhallll, completed in 1901, with 14 miles additional third 
track, s1dings, eto. V. 70, p. 176, 633. In Oct , '02, began using third­
rail electrto system on the 2nd, 3rd and 6th Ave. lines and in Nov. to do 
so on 9th Ave. V. 75, p. 733. 

LEASE.-The Interborough Rapid Transit Co. leasses the road for999 
years from April 1, 1903, the rental from April 1, 1903, to Jan. 1, 1906, 
to be 6 per oent per annum on the stock and 1 pel' oent additional if 
earned, and after Jan. 1, 1906, 7 per cent; also $10,000 yearly for ex• 
penses of organizat,ion. Of the $12,000,000 new stock authorized in 
Jan. , l 903, $7,200,000 was offered to stockholders pro rata at par, 10 
per cent payable Feb. 11, and the balance Feb. 26; the reuiainin.ir $4,· 
800.000 is not to be issued prior to Jan., 1906. V. 75, p. 1202, 1254, 
1302, V. 76, p. 212; also Interurban Rapid Transit Co., V. 76, p. 101. 

SrocK.-lncrea.sed in 1899 from $30,000,000 to $48,000,000 tor 
electrical equipment, eto., and in Jan., 1903, authorized to be increased 
to $60,000,000. See also ''lease" above. V. 68, p. 232, 282,380,428,617 

BONDS.-Oonsolidated mortgage (trustee, Central Trust Co.) ts limited 
on present mlleage to $40,000,000, and will provide for prtor bonds 
when due. Amounts beyond $40,000,000 may be issued tor extensions 
at the rate of $300,000 per mile of single and $600,000 per mile of 
llouble tra.ok. <See abstra.ot of mortgage in V. 51, p. 248, and applica­
tion to New York Stock Exchange in V. 52, p. 353.) Of the console 
the company itself in July, 1902, held $42.000 console to redeem con­
vertible cert. V. 69, p. 131. 

To May, 1898, ola.tm• aggregating $8,847,854 had been pa.id as dam• 
ages to a.butting property and other cases were before the courts. See 
CHRONIOLE, V. 66, p. 954, and V. 67, p. 789. Personal property tax 
assessment, see V. 66, p. 954; V. 67, p. 222; V. 68, p. 1282, and V. 71, 
p. 1120, Taxes in litigation Sept. 30, 1902, per ba.iance sheet, $3,336,· 
440, of whtoh about halt paid under settlement in Jan., 1903. V. 67, 
p. 1053; v. 76, p. 212. 

DIVIDENDS.-( '87.'88. '89. '90. '91·96'97'98'99 '00'01 '02 1903 
Since '86. P.Ct. 5 6 5 Bee below. 6 yrly. 412 4. 4 4 4 4 Jan.,1111 

In 1889 1 in oash and 419 in scrip; in 1890, 412 oash and 119 scrip. 
As to dividends payable under lease, see above. 
EARNINGS.-For 3 montns ending Sept. 30: 

3 mos. Gros,. Net. 0th. inc. Int.,ta~.,ete. Balanu. 
1902 .••..••... $2,495,112 $1,J 56,171 $81,288 $644,769 $592,690 
1901. ......... 2,093,276 781,146 191,288 632,31H 340,083 

Dividends of 1 per oent oall for $480,000 quarterly. 
ANNUAL REPORT-Report for year 1901·02 was given in V. 75, p. 

495, and report for year ending Sept. 30, 1902, in V. 75, p. 1085. 
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INVESTORS' SUPPLEMENT. [VOL. LXXVI 

RAILROADS. INTEREST OR DIVIDENDS. .Hornts-.PrlnoJ• 
Miles Date Size, or A.mount pa.l,When Due. 

i'or expla.natien of column head.1nga, &o., see notes of of Par Outsta.nding Rate per When Where Payable, and by Bt6c7"-Laet 
on first page of tables. Road. Bonda Value. Cent. Payable Whom. Dividend. 

---------1•-----1--- --•--1----------•·---
Maine Oentra'/,-(OonciudedJ-

M. & N. Portland, Me. Cent. Ot. Hereford R'y stock (4 p. o. rental tor 999 yea,rs) .. 53 isgo $100 $800,000 4 llw.,1902,2% 
1st mortgage, guar. p. & 1. (endorl!led) .••.....••. 53 1,000 800,000 4 M. & N. Boston, 2d Nat'l Bank. NeT, 1, 1930 

U~per Coos RR. stock, 6 p. o. rental 999 years. 55 isgo 100 350,000 6 M. & N. Portland, Me., Office. Kev., 1902, 3~ 
at mort., ~ar. p . .t 1. (endonied) ..•.......••.••• 22 1,000 350.000 4 M. & N. Boat., 2d.Nat. Bk.; Port. May 1, 19 0 

Extension ., $21,000 p. m., guar. ~ & 1. (end.). 33 1890 1,000 693,000 4¼ M. & N. Portland, Me., Office. May 1, 1930 
Dexter & Newpo~ook, 5 p.o. from ov. 25, '98 14 is97 100 122,000 5 J. & J. Treaa'rsOffioe,Portlud Jan., '03, 219% 

lat M. (old 6a re d. in 1897) gu. p. & 1. end.* 14 ··ioo 175,000 4 M. & 8. Seo. N. Bk.,Bos.• Poril. Sept. 1, 1917 
Ea.stem Maine, stock, 419 p. ct., rental 999 years 19 . --- 200.000 4¼ M. & N. Rockland . Me., Office . Nov., '02, 2~t 

~anches. cf Law.-Stook,10 p.o.ren'l till 1937.B.&M. 22 is92 100 1,000,000 10 M. & N. Ma.nchel!lterandBoaton. Nev. l, '02, 5 
Real estate bonds (not mort.) int. gu. by B.& M·c .. 37 1,000 274,000 4 J. & J. Boston, B. & M. RR. Jan. 1, 1922 

Manhattan Etevated.-Conaol. stock, $60,000,000 .. 
is1s 100 See text. See text. Q.-J. N. Y.M.195 Broadwab. Jan. 2, 'G3i l¼ 

Metroiol. El. lat M., $600,000 p. m., asa'd.g.Ce.o* 18 •&$ 10,818,000 6 g. J. & J. N. Y., eroa.ntlleTr. o. July 1, 908 
N. Y. 1. deb., secured by consol. mort. ot 1890 .. 32 1886 1,000 1,000,000 5 M. & 8. N. Y., Mercantile Tr.Co. Moh. 1, 1916 
Manhattan Elevated oonaol. mort., ~old.Ce.o*&r. 32 1890 l,OOO&o 28,065,000 4 g. A. & o. do do ~r. 1, 1990 

Manis. Marq. & North'n-let M., $1,500,000, gold. 53 1902 1,000 
Man. cf Pikes' Peak Ry.- lBtM.,$500,000 g .1'.ll: c 9 1891 1,000 
Marittta Ool. _cf Olevel'.a - lat li , $250,000, ~l .K 49 1900 1,000 
Mar.~ P'/t,amix cf S. Rit,. V. RR.-M.&P. 1st . g .. o 34 188ft 1,000 

M.& P.& S.R.V.M.,i, $750,000 (V.67,p.1357). F.o 43 18•5 1,000 
Maryland ti Penn.- ork & Pea.oh Bot. M. (t,ext) . . 40 1882 i:ooo lat mort., $1,200,000, gold, call at 105.Me•a.c .. 84 1901 

Inc. M., $900,000, 4% cum., call at par.1'.l■a ... 84 1901 ··ioo Massawippi-Stock guar. same div. a.a Conn.&Pasa. 37 isi}i Mead,,ate Oo-nneaut Lake ti LinU'Ville-lat M ...... 23 1,000 
Me:ioiean Central-lat M. (una.saented) incl u. scrip .. _. 1881 1,000 

Consol. mortgage, $32,000 per m., gold.BB.c*&r 2,689 1889 1,000 
lat cons. inc. & scrip,n.-cum.($9,600,lm.),g.ABc* 2,689 1889 1,000 
2d oon.ino.$6,400p.m.red.at50% to ug.'29ABc* 2,689 1889 1,000 
Registered income bonds and scrip, una.asented.r .... 1881 1,000 
Eauipment bonds, $50,000 called yearly at par.. . __ . 1897 1,000 

o $50,000y'ly Aug.1); rei 102:lg beg.'l0OB.c* .... 1899 1,000 
Coll.tr. bonds, g., sec. by cons. 4s, call par.1'1Sto* ---· 1902 1,000 

Manhattan Ky .-(Concluded.) 
Year end4ng June 30- 1902. 1901. 1900. 

Gross earnings .................. $10,665,911 $9,416,887 $9,138,573 
Net over opera.ting exp......... 5,147,326 4,163,658 3,905,953 
Other income....... . ........... 625,800 836,383 831,325 
Interest, rentals and taxes.... 2,699,671 2,677,706 2,707,765 
Dividends................. . .•. (4)1,920,000 (4)1,920,000 (4)1,920,000 

Balance after dividends.sur.$1,153,455 ■ur.$-!02,385 '!ur.$109,513 
Yr.Bep.30.Paaaengerl!I. I Yr.Sep.30.Pasaengere. I Yr.Rep.30. PaSBengers. 
1895-96 .• 182,-i37,244 1898-99. -1177 ,204,558 1901 · 02 .. 223,4.27 ,283 
1896-97 .. 183,184,641 1899·00 .• 183,788,851 
1897·98 .• 179,728,356 1900-01..194,152,318 . 
-(V.75,1>, 1084,1087, 114.7, 1202,llM., 1302, 1354; V.76, p. 158, 212.) 

Manl•tlqne Marquette & No:r&laern KK.-Maniettque.1. Mich., 
on Lake Michigan, northerly to Shingleton, on the Duluth So. ■hore & 
Atlantic, 40 mllel!I, with branch to KcNell's, 18 miles; V. 75, p. 185; 
formerly the Manistique & Northwestern Ry., purchaaed in April, 
1902. To operate a oar terry (to be opened April, 1903) between .Man• 
lstique and Northport on the Tra.ver1e City Leelanau 6 Ma.ntstlque 
RR., to be built from Northport to Traverse City, 30 mile1, a.a an ex• 
ten1ion of the Grand Rapids & Indiana RR. V. 74, p. 776. 

BTOCI!I, Bol0>8, ETc.-Stock, $2,000,000, all outatandlng, The un• 
is11ued 5a of 1902 (authorized issue of $1_,500,000; Union Truat Co. of 
Detroit, mortgage tl'U8tee) are appllcab1e to an additional oar terry, 
equipment, improvements, etc. V. 7&, p.185. For year ending May 1, 
1902, earnings of Mamattqe & Northwestern Ry. were: Gro11a earns., 
$173,861; net,$83,783. Presideni, R. R. 'Methea.ny; Vlc~President 
and Treas.,D. W. Kaufman; Mec'y, B. B. Metheany.-(V. 75, p.135, 185,) 
Man■fl.eld Savannah & Welltne;toQ. KK.-V. 73, p. 900. 
:m:antteu & Pike'• Peak lly.-9ee page 173. 
:m:arlcepa & •hoenlx dt Salt River Valley- KK.-See p. 173, 
Marietta Columbu■ dt Cle-Yelan4 KK.-8ee page 173. 
Da:ryland &; PenD8J"l"YaDla 11.a.-Baltlmore, Md., to York, Pa , 

80 miles, with branch, Delta to Peach Bott.em, 4 m.; total 84 miles A 
conaolldatton early in 1901 of the Baltimore & Lehigh RR. and York 
Southern RR. per plan V. 72, p. 339. 

srocx. AND Bmms.-Stook authomed, $a,600,000, of which $1,997,• 
500 reserved for future reqnirementl!I. In 1902 the authomed iuue ot 
the first 48 wa.a reduced from $2,700,000 to ,1,200,000, of whioh 
1250,000 are reserved liO retire the York and Pea.oh .Bottom 5e and 
$(00 000 additional for future l)urposee. V. 74., p. 94,417. York and 
Peaoh Bottom..t Series "A," bonds a.re for $47,t'>OO, Interest A. & O.; "B" 
bondl!I for $20~,450, int. M. & N. In 1901 3 per cent paid on incomel!I. 

EARNINGS. For 9 mos. ending Nov. 30, 1902, gross, '216,545; net, 

$
6Jf P8c{RT.-For year ending Feb. 28, 1902, gross, $261,920; net, $80,· 

821; charges, $34,497; bal., sur., $46,324. Pre,., John Wilson Brown. 
-(V, 74, p. 94,427, 1139.) 

Mal!lon City & Pt. Dodce KK.-(See Map O'Meago 6-¥•at 
WHtern.)-Owns road from Mason City, Ia.., So Lehlgh:_!a., 88 miles, 
and branch, 4 miles. In Mar., 1901 Chicago Great weatern inter• 
esil acquired all the stock and bonds, and extended the line north• 
erly from Ma.l!lon Oity to Manly Junction, 10 mile■, and 
from Hampton to Olarlon, 30 miles, at connections with 
the Chica.go Great West.; also in 1902 being extended southwe■terly 
to Omaha (to be completed d1U1ng 1903) and west to Sioux Oliy, 
about 250 miles additional; the two O. G. W. bra.nches from Haytleld, 
Minn to ManlYIJ ct., Ia., 49 miles, and from Waverley to Hampton, Ia. 
42 miiea transferred in Mar., 1902, to the M. 0. & Ft. D . .Raitwa~ wni 
extend the road as th11B proposed easterly to the O. G. W. main line. The 
road is operat.ed as a. part of the 0. Q, W. syl!ltem under a.n agreement 
dated Apr. 1, 1901, running tor 100 years, providing that all net earn• 
ings above 4 per cent intere1t on new bonds to be issued shall go to the 
latter thelstock to be exchanged tor Ohio. Gt. Western common stock 
dollarfor dollar. v. 73, p. 566,616,722. In Dec., 1902.t new stock and 
bonds had not been issued. 1n year ending June 30, lti02 (102 miles), 
gross, $297,720; net, $155,218; taxes, $10,800.-(V. 73,p. 616.) 

1'.la■sawlppl Valley Ky.-Province Line to Lenoxvllle, Que., 34 
miles, with branch, 3m.; trackage to Sherbrooke, Que., 3m.; tot~t 40 
miles. Leased tor 999 years from July 1, '70, to the Connecticut & t:"as­
sumpslo Rivera RR. Stock, $800,000; par of shares $100; dividends 
payable Feb. and Aug. 1. Dividends formerly 5 p. o.; 6 p. o. 1inoe 
Jan. 1 1897. Of the stock, $400,000 owned by the Conn. & Pass.River 
is deposited under its mortgage and $50,000 ls represented bJ 
~onnectlcut Trust & Bate Deposit Co. of Hartford 5 per oent trust cer• 
"1ioatea. (See SUPPLEMENT of October, 1901.) 

Meadville Conneaut Lake & Llnesville.-Meadville to Lines• 
ville, Pa., ~1 miles, and branches, 2 miles; total, 23 miles. Leased to 
June 8, 1989, to Pittsburg BeMemer & Lake Erie RR.; rental, 25 per 
cent of gro1s earnings. Stock, $200,000; par, $50. 

1'.lemphls El Paso & Pacific KK.-V. 75, p. 666. 
Memphi■ Helena & Louisiana Ky,-V. 73, p.1160. 
Men can Oentral Ky. Limlted (1'1:enco ).-( See .Jfap.)-Milea.ge 

-Ka.in line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Divtelon, 12 miles on Guanajuato Branch, 161 miles on 
Guadalajara. Division, 55 miles on Ameca Ext., 44 miles on Pachuoa 
Divteion, .Har extension 6 miles, 40 miles on Laguna Ext. and other 

1,100,000 5 g. M. & N. Union Tr. Co., Detroil. ay 1, 1952 
500,000 5 A. & 0. See text. Oct. 1, 1909 
250,000 5 g. M. & N. N. Y., Knick. Trust Co Nov. 1, 1940 
540,000 6 g. K. & N. N. Y., Farm. L. & '.l'r, Co. Nov. 1, 1916 

78,000 5 g. M. & N. do do Dec.23.1925 
249,950 5 Text. . ........ . Apr. 1, 1932 
550,000 4 ~- M. & S. N.Y.,BrownBrca.&Balt Moh. 1, 1951 
900,000 3 in 1901 A. & O. . . . . . A£r. 1, 1951 
800,000 6 F. & A. Boston, 8, D. & Tr. Co. Fe . 1, '03, 3% 
200,000 5 J. & J. Mer. Nt. Bk., Meadv.Pa. July 1, 1921 
287,000 (7) 4 J. & J. Boston,BateDep.&Tr.Co July 1, 1911 

66,678,000 4 g. J. & J. do do July 1, 19ll 
20,563,400 3 g. July 10 St. Louis, when earned. Jan.10, 1939 
11,282,000 3 

Juiy·l 
.......... Jan. 10, 193& 

369,200 3 ---·--···· July 1, 1911 
750,000 5 g. A. & 0. 01.Col.T.Co.,Bos.&Lou. Apr. 1, 1917 
850,000 5 g. A. & 0. '10 do Oet. 1, 1919 

10,000,000 4¼g. F. & A. St. Louis & New York. Feb. 1, 1907 

branches 12 miles ; Mexico City Belt Line, 6 miles; Parra.I exten­
sion, Jiminez to Rosario, 96 miles; Zamora extension, Yu.rucuar0 to 
Tinguindin, 74 miles; Zapotla.n extension, Gua.dal~ara to Tuxpan, 120 
miles; Rio Verde extension, 2t> miles; Tampico to Genera.I "TreTlno 
former Monterey & Mexican Gull, operated from Mar. 1, 1902), 389 

miles; leases Mexican Union Ry., 11 miles; La. Vega to San Marcos, 
29 miles; total Mar 1, 1902, 2

1
111 miles, standard gauge. All 56-

pound steel except 120 miles 66 b. and 350 miles 75 lb. 
The Zapotla.n extension was completed in 1901 to Tnxpan, 121 mllee 

from Guadal,Jara, the Parral e.xte11S1on to El Rol!l&l'io, 91 miles, and 
the Rio Verde extension, San Bartolo to Rio Verde, 25 .U.es (the 
latter not yet opera.tied). V. 1,, p. J 015. 

Ia June, 1901, the Monterey & Mexican Gulf RR., Tampico to Gen­
eral Trev1no, 388 miles, was acquired and is being exieBdei :from. Tr~ 
vino to the Ban Pedro branch, about 160 miles, by whic:.. w1ll be reaohPd 
the ma.in line at To!Tf'on. Extension 11 bulld(n• from Leokerta, 
near City ot Mexico to Velasco, near Tamploo, 225 m.llee, to be eom• 
pleted by end of l!XK, th11 including the Paohuoa, ZaouaUlpan. & Tam• 
pico By. (purchased), extendtng :from Sandoval to .a.puloe, ete., a.bout 
70 miles, the unconstruoted portion carrying a subrddy in 5 per cent 
Mexican GoTernmen$ silver bonds at $10,000 per mile Tke Mexico 
Ouemavaca& Paoifto, Mexico to Ba.ll!las River, 182 mllee, wa.e acquired 
?>y deed on Nov. 12, U02. (V. 7~ p. 1196; V. 73, p. 337, 957; V. 74, 
p. 729, 1035; v. 75. p. 981, 1203.) 

ORGANIZA.TION.-lncorpora.tedFebro.a.ry 25, 1880, llllder the general 
law ot Masaa.ohUBetta, and also holdl!I a.charter from the llexieo Gov· 
ernment. Debt readjusted in 1889-see V. 4.8, p. 191, 292, 327. Bee 
also Mexican Cent. Ry. Seouritiel!I Co., L1mlted, below. In Mar., 1901, 
a. syndicate headed by H. Olav Pieroe of St. Loma aeqnired a m~ority 
ot the stock. See ''F1nanoe11" below. V. 72, p. 627, 873; V. 75, p. 29. 

8UBSIDT.-Jan. l, 1902, there was lettot the sub81dyill trul!lt $2,035,· 
lM, to be med whenever neoe8sary tor the pay.meitt et vrtnoip11r1 a.nd 
interel!lt of the consolidated mortgage bonds. Of the $3,000,000 of 
Mexican Govermnent bo•d• receivable under Tampico Harbor con· 
cession tor a. depih ot 2~ fee', ,2,790,000 (in Mexican Government 
6 per oent bonds) hacl been reoeived in April, 1895, corresponding 
to a depth ot 20 feet, aud aeN were exchanged in 1895 tor $2.934,· 
600 ot 5 p. c. Go..-erame•t boa.a. 

8TOC:&'..-Stook authorized, ,25,600 per mile; outet&Jtding, $47,960, 
100, tn flOO ahares. 

BONDS.-Of the priority bonds $1,4a03,000 were paid off with proceeds 
ot sub81dy collections, interest ceaelng April 10, 1891; the balance, 
$5,597,000, 111 held as an investment by the trustee of the oonsoll­
cia.ted mortgage. See V. 52,_p. 390. The consol mort., 4 p. o., covers 
the entire property, all old nrat11 deposited, and the l!IUbl!lidy ear».ed and 
to be earned. (See a.b1traot of mortgage in CHRomou:, V. 49, p. 177.) 

In Mar., 19011 1n addition to the $65,64.9,000 oonaol. 4a 1hown above 
$3,268,000 had oeen oert111.ed by the truatee. of wllich $322,00 held 
tor exohanges, $1,775,000 as collateral for equipment 'bonds, $1,000,· 
000 purchased by trustee under l!lnbsid:,- trust fund and $171,000 
issued to and owned by the company. V. 71, p. 1220. Bot1l aeries of 
incomes a.re non-cum. and secured by one indenture to the AmerJIJall 
L. & T. Co. Qt Boston. First incomes reoeived 3 1>, o. inierest 1ll 1890. 
1891 and 1892; none since. V. 72, p. 627, 880. 

In January, 1902, the oompany issued $10,000,008 c«.llateral trust 
5•year 4Je per ceni bonds, 1ecured by $16,129,000 oonaolidated 4s 
held in the treuury, the proeeedl!I of which were used to retire the 
$6,000,000 notes isaued 1Ii paymeni ot llont.erey 6 Mexioa.• Gulf RR., 
the baJa.nce to be applied to 150-mile extell8ion ot that road to ma.in 
llne, payment of about $2,000,000 floatl.D.g debt, illlpnTeaents, etc. 
See V. 73, p. 957; V. 74, p. 205, 728; V. 75, p. 29. 

FINANCES.-A readjustment plan to retire the hloome1, etc., and to 
adjust the finances wae under eonaideratlott in Oct., 1902. 

EARNINGS.-Mexioa.n our. l 1902 .. GroH, $19,050,898; net, $5,393,286 
Jan.1 to Nov. 30 (11 mos.) 51901 .. Gro111, 15,821,337; JUlt, 4,335,537 

ANNUAL REPORT-Fisoa.l year ends Dec. 31. Re_pc,ri fer ltOl was 
given in v. 74, p. 983, 1034.; see also editorial,. p. 983. The gross 
earnings below are Me.riean curre11C11; all other llgt].Njl U. S. ourrency. 
The compa.ny received tor its Mexican dollars an a.Tera.ge of-' 7·82 In 
1901, 48·92 oenta 1n 1900, 4.8·41 cents in 1899. 

INCOJlE ACCOUNT-(U. 8, CURRENCY EXCEPT AS INDICATED), 
Year ending Dec. 31- 1901. 1900. 1899. 1898. 

Av'ge miles operated- 2,185 2 054 2,0lS 1,956 
Grosseams.MeLour$17,4a93,673 $17,223,878 $15,602,065 $13,588,966 
Net earns. Mex.our •. $-4,,986,663 $5,373,683 $5,199,095 $4,427,534 
Do do in U.S. our. 2,384a,598 2,628,577 2,516,961 2,062,805 
Misoel. in U.S. our.. 182,517 115,720 187,118 140,624 

Net income ...••• $2,567,115 $2,744,297 $2,704,,871 $2,203,4'29 
Fixed charges....... 2,937,276 2,738,204 2,604,873 2,616,652 

Bala.nee . .•.•.••••..•. dt.$370,161 sur.$6,093 sur.$99,198 dt.$413,223 
Subs'yao'tin U.8.our 54a5,000 None. 49,223 477,947 

--- ----- ---- - -- -
Result, sur .••• •. $174,839 $6,093 $148,421 $64,724 

Chairman of Board, H. Clay Pierce; Prea't, A. A. Robinson; 0omp• 
troller, Gabriel Morton. Office. 422 Olive St., St. Louis, Mo. Dueo• 
tors, May, 1902, V. 74, p. 988.-(V. 75, p. 498, 981, 1147, 1203.) 

Mexican Central Ry. Securities Co.~ Llmlted,-This depos• 
ltary company was formed in 1899, per plan in V. 68, p. 331 to acquire 
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JANUARY, 1903.] RAILROAD STOCKS AND BONDS. 

RAILROADS. INTEREST OR DIVIDENDS. Bunas-J:'nnct• 
Miles Date Size, or Amount pal, When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-La.st 
on first page of tables. Road. Bond~ Value. Cent. Payable Whom. Dividend. ---- --- -

Mez. Oent. Rt Securities Oo.,Lim.-A deb.stock 4% .... 1899 £100 £3,841,626 4 J&J15 London. ........ 
B deb. stoc • 4%, cum ......•....•................. tff5 

1899 100 3,841,626 4 J&J15 London, when earned. 
Sept: l, .. i947 Me3:. Int.-Pr. lien,£1,200,000,red.at par. Un.:x:c*&r 1897 £100&c $5,850,000 412 g. M.& 8. London, Speyer Bros. 

let con. M., $16,000,000, g., not iuar.Mp.:x:c*&r 848 1897 $500&0. 3,362,000 4 g. M.& s. N. Y., 25 Broad St. Sept. 1, 1977 
Do g., gu. stp., sub. to call 5 to Mch., '07. 847 1897 600 &o. 3,621,000 4 g. M.& s. do do Sept, 1, 1977 

Income 4% bonds (no mod.), non•cmnulative .... .... ··-··· 4,499,000 ·----- Sept. 1 .......... . ....... 
Mea,(can Nationai-See NATIONAL RR. OF MEXI co. 
Mexican Northern-Stock .......•............•.....•. 83 isoo 100 3,000,000 See text. Q.-M. N. Y., office, 27 Wm. St. Dec. 8,'0?/11~ 

1st mort., U. 8. gold 00~_.1. not oalled.Mo.o*&r 83 1,000 al,083,000 6 g. J. & D. do do Dec. 1, 91 
Mezican .Raitioay, Limi Ordinary shares ....... . ... . ... £10 £2,254,720 

See.text. M: ·&··N . Nov. i·s;•o2,11e 1st preference stock, 8 per cent .............•..••. . ... . ... £10 2,554,100 Glyn, M. C. & Co., Lon. 
2d preference stock, 6 per cent •....•.•......•..... 

32i 
.... £10 1,011,960 ...... 

J ... & .. J . . ....... 
Perpetual 6 per cent debenture stock ..•.......... . ... £10 2,000,000 6 Glyn, M. C. & Co., Lon. Perpetual, 

Mezican So. Ry., Lim.-OrdinarJ shsd. 41,00~000. 
~28 i896 . ..... £1,000,000 212in '02 Nov. Checks malled. Oct. 30, '02,2¼ 

1st M. 4% de1'. stock, £700,000, re 110. ( ext) ---- .. 650,000 4 F.· & A. ---··----- . --· .... 
2d M. 4% deb. stock, £600,000 red. at par, 90 y'rs 228 1896 ······ 593,510 4 F. & A. 

Ja.n:·20:·;03, 2 100 cl 8,738,000 4inl902 J. & J. N. Y. Gr. Cent. Station. MwMuan Oentrai-stock .............. ............ 
270 i902 1st mortgage, $18,000,000, gold.G •..•....... o*&r 1,000&c 10,000,000 312 g. M.&N Reg.at G.O.S; cp.atG.T. May 1, 1952 

1if,.atG.C.S.; c,Ej.atU.Tr. M. C. Michigan Air Line, 1st mortgage.1Jn .. o&r 115 1890 1,000&c 2,600,000 4 J. & J. Jan. 1, 1940 
M.C. lst M. on Det. & Bay City ('4,000,000). Un.o 152 1881 1,000 f s,842,000 { 5 M. & 8. . Y., Umon ust Co. Moh. 1, 1931 

do do bonds wUhout coupons.r 152 1881 1,000&c 5 Q.-M. N.Y.,Gr'dCent. Station. Moh. 1, 1931 
M. C. 1st mort on Grand River Val. RR. Un ... . o* 84 '79·'86 1,000 1,500,000 6 M.& 8. N. Y., Union Trust Co. Sept. 1, 1909 
M. C. 1st mort. on Kalamazoo & S. Haven. Un .. r 39 1889 1,000&c 700,000 5 M.&N. N. Y., Gr. Cent. Stat'n. 

Rg.at G.C.S. ;op.at U. Tr. 
Nov. 1, 1939 

M. C. 1st M. Term. $3'.500,000 (V. 64, p. 886).&kr 
350 

1896 1,000&c 725,000 4 g. J. & J. July 1, 1941 
2,000,000 3~g. M. & 8. Rg.atG.0.8.; cp.atG.Tr. Sept. 1, 1951 Mich. Cent. 1st M. on a.ck. Lans. Saginaw, g.,o•&r 1901 1,000 

J aok.La.ns.& Baifu stock, 3111 p.c. y'rly, guar. by end. ·si ---· 100 2,000,000 31g M.& 8. N. Y., Gr. Cent. Station. Sept.1, '02, 111& 
Grand River V ey stock, rental in perpetuity ... isfa 100 491,200 5 J. & J. Jackson, Mich. Jan., '03,2¼% 
Det. & B. City brl~e bonds, end., no mort. lien. ·1s 1,000 150,000 8 M.&N. N. Y., Union Trust Co. May 1, 1908 
Bay City & Bat. C. st M., g., gu.p.& L end.lffp .. o'" 1889 1,000 250,000 3 g. J. & D. do do Dec. 1, 1989 
Bat. C. & Sturgis 1st :M.., g.~. p. & i. end.lfff .c• 41 1889 1,000 421,000 3 g. J. & D. do do Dec. 1, 1989 

45 1877 1,000 800,000 7 J.10-J.ro N. Y., Fa.rm. L.&Tr. Co. July 10, 1987 Joliet & North.Indiana let ., ~ar. ~&i. (en .).o 
a Exclusive of $577,000 hel bys king fund . cOf which $16,814. ,300 held by N. Y.Ce ntral & H. R. RR. Co. 

• 
the 4 per cent consols of the Me:x:ioan Central Ry. "and to iasne in their 
place two classes of securities." The share capita.I was raised by a pay. 
mentor £2 for each $1,000 bond deposited, tor e:x:pensee

1 
etc. Ea.oh 

$1,000 bond deposited will receive £102 "A" and £102 "B' debenture 
stock, constituting a first and second charge respectively upon the 
deposited securiti-,Mhf ~th secured by the same deed of mortgage to 
Right Hon. Lord gdon, Right Hon. Lord Revelstoke a.nd H. W. 
Smithers, trustees. Frederick M. Bpankie, Secretary, 3 Graoechuroh 
Street, London. E. c.-(V. 68, p, 331, 524.) · 

Mexican Eastern HB.-V'. 74, p. 478. 
Mexican International KH.-(See Map, page 96).-0wne in 

Mexico a standard gauge road from the centre or the International 
Bridge over the Rio Grande between Eagle Pass, Tex. (where connec­
tion is made with the Southern Paciilc), and Cia.dadPor:O.rio Diaz, via 
Torreon, on Mexican Central, to Durango, 540 m., with branches, 90 
m.; Rea.ta to Monterey, 72 m.; branch to Tlahualllo, 43 m .; new braneh, 
e.xteneion Durango to Tepehuaneo via Santiago Papaaquiaro, 136 
miles, completed in 1902; total, 880 miles. Extension proposed from 
Durango to Ma.za.tlan, about 125 miles, on the Paciflc Coast. Organized 
under la.ws ot Connecticut. .L 

In April, 1902, control of the road ($15,786,100 of the stock) was 
ta.ken over by the National RR. of Mexico as per plan V. 73, p. 784.. 

STOCK.-Authorlzed $25,000,000; issued Jan., 1902, $20,708,200. 
BONDS.-ln 1897 reorganized, reducing fixed charges on 659 

miles from $605,360 to about $448,650. Consol. 4.s for $3,690,000 
may be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserved for betterments, etc. The total issue of 
oonsols is limited to $16,000,000. The National RR. o.t Mexico under 
agreement of June 30, 1902, ha.s stamped $3,621,000 of the console as 
guaranteed principal and interest, ihese belng also subject to call at 
95 and interest on or before Mar. 1, 1907. V. 75 p. 185. Prior lien 
4¼s, see V. 65, p. 151, 1071. Consol. 4s of 1897 listed on N. Y. Stock 
E:x:onange Feb., 1898. Bee application in V. 66, p. 341. 

EARNINGS-Mex:. onr'oy. ~ 1902 ••.. Gross, $5,853,214; net, $2,231,385 
,Jan. 1 to Nov. 30, 11 mos. 51901 .••. Gross, 5,413,786; net, 2,232,031 

AmroAL REPORT.-Report tor year endl.ng Dec. 31, 1901, was given a.t 
len~in V. 74, p. 772, 783; see also editorial, p. 753, showing earnings 
as follows: Gross on average of 848 miles, $5,960,825 (Mexican cur• 
renoy); net, $2,370 672; in U.S. money, net, including other income, 
$1,155,262i_jnterest, etc., $559,660; ba.l., aurplus, $595,802. PrM., J. G. 
Metcalfe. .L'I. Y. office, 25 Broad St.-(V. 74, p. '7'72, 78S; V. 75, p. 77, 
185.) 

1'Iexlean National BH.-See National RR. of Mexico. 
Me:xtcan Northern By.-Owns from Escalon, Mexico, on the 

Me:x:ica.n Central Ry., to Sierra Mojada., 83 miles, all steel. 
STOOK.-c&plta.l stock ts $3i9()0,000; see application for listing on 

N. Y. Stock Exchange in full, v. 64,, 1). 619. 
' DIVIDENDS •••• ~ 1892. 1893. 1894. 1895•99. '00. '01. 1902. 

Per cent •••.. S 6¼ 6¼ 6 4 yearly. 5 4¼ lnc.June,119 
In 1901, Mar., 114 p. c.; June, 114 p. o.; Sept., 1 p. o.; Deo., 1 p. o.; 

1902, March, l ~. o.; June, 1s p. o.; Sep., 12 p. o.; Dec., 12 p. o. 
BoNDs.-The mortgage is tor $1,660,000, of which $577,000 held by 

the sinking fund in Dec., 1902, See V. 60, p. 482. 
ANNUAL REPORT.-Earnings as follows in U. S. currency: 

Year. Gros,. Nef. Other inc. Oharges. D&ria. /Jurplus. 
1901·02 •.•. $262,149 $124.,7D3 $84,597 $112,707 $105,000 def.,~8,357 
1900-01. ... 642,132 262,720 39,262 137,285 U2,500 22,197 
1899·00 .... 638,552 255,185 31,226 13!,804 142,500 12,107 
1898·99 ...• 749,859 347,834 41161 137,772 120 000 131,223 
-(V. 69, p. 1012; V. 70, 1>· 280; V. 72, p. 581, 1011; ~. 74, p. 1089.) 

Mexican Hallway, Llmlted.-See page 173. 
Mexican Southern Hy., Llm.-Bee page 173. 
Mexico 011ernavaca & Pac. HH.-Mexioo to Ra.leas River, 182 

miles, in operation, and projected to Acapulco, about 163 miles. V. 
69, p. 332. As to subsidy :from Mex. Gov't, see V. 67, p. 901. On 
NoT. 12, 1902, the Mexican Central acquired the road. V. 75, p. 1203. 
Stock, $6,000,000; par, $100; outstanding Apr., '02, $3,872,000. Pres. 
and Gen. Mgr., J. H. Hampson, Mexico City, Mex.; Sec., W. O. Staples, 
Mexico City; Treas., E. Edgar Wilson, Denver, Col. (V. 69, p. 382; v. 74, p . 1196; v. 75, p. 981, 1203.) 

.ltllchlgan Oentral HR.-( See Map adjoining New York Oentral 
page.)-LINE OF ROAD.-Main line-Kensington to Detroit, 270 miles 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line. 496 miles. Branches owned and leased 1,147 miles; 
trackage (fil Cent.) into Chicago under perpetual lease, 14 miles; total, 
Ja,nua.ry 1, 1902, 1 657 miles. There are 308 miles of second track• 
and 1,024 miles of side tracks. In Feb., 1902, jointly with Lake Shore 
& Mich. Bo. took over Detroit Toledo & Milwaukee RR., Allegan to De­
troit, Mich., 200 miles. V. 7 4, p. 379. 

ORGAmZATION, LEASES, &c.-Re-incorporated under general law. See 
in Dec., 1901.,_ V. 73

1
p. 1208. Control was acquired by the N. Y. C­

& H. R. R"R.. uo. in 'lpril, 1898, ae stated below. 
N. Y. 0. & H. R. RR. Co. in '98/ave in exchange its 3¼ per cent 

lOO•year gold bonds at the rate o $115 in bonds tor $100 in stock. 
V. 66, p. 759. In May, 190& :t,16,814,300 of the $18,738.tOOO stock 
had been acquired by the N. l'., 0. & H. R. RR. V. 66, p. 12;;s8. 

CANADA SOUTHERN CONTRACT.-Bee that company. 

DIVIDENDS. t '83 '84 '85·86 '87·89 '90 '91 '92·94 '95toJan.,'03 
Per cent- 5 5 3 nil. 4 yearly 5 5 51g y'rly 4 yearly 

BoNDs.-Battle Oruk ~ SturgiB bonds for $500,000, but of this $79,-
000 was sub-guaranteed by the Lake Shore & Michigan Sauthern, 7 
miles of tne B. C. & B. oeing operated by tha.t company. The $2,-
000 000 3i.s of 1901 a.re a tlrst mortgage on the Jackson Lansin11; & 
Sag:bJ.aw BR., 350 miles (V. 73, p.1061.J In April, 1902, $18,000,000 
of 312s were authorized, dated May 1, 1902, of which $10,000,000 
were sold to retire . the first 5s and 7s, maturing on that date, the 
remainin11; $8,000,000 being reserved for additions, improvement.a,. 
etc. v. 74. p. 728; v. 76, p. 102. 

EARNINGS.-F0r 6 mos. ending June 30 (1902 partly estimated): 
6 mos.- Oros,. Net. Oharge•. Di'DB. Bal., mr. 

190lL ••••.. $8,846,000 $1,830,000 $1,310,000 $374,760 $145,240 
1901..-.•••. 8,815,957 1.777,995 1,380,313 374,760 22,922 

AmroAL REPORT.-Prellminary statement for 190:il was in V. 75, p. 
1398. Report for 1901 wa.s in V, 74, p. 1035. 

Ttartnding Dec. 31. 1902. 1901. 1900. 
Gross earnings ..••••••••..••....•. $18,650,000 $18,490,273 $16,730,131 
Op. exp. and taxes .•••.••••••.••.• 15,030,000 14,745,964 13,229,490-
Net earnings •..•..•••••..•...•..••. $3,620,000 $3,74,,309 $·3,500,641 
Net,inol'g other ino.... .•••••.•••. 3,670,000 3,814,048 3,545,735 
Rentals paid ..•....••••....•..•••• t 2 211 000 5 114,310 184,310, 
Interest on debt ......•..••.•••... 5 ' ' l 2,271,250 2,219,908 
Oan. Southern share............... 315,000 375,238 300,852 
New second track................. 210,00Q 80,000 
Mlsoella.neous ...••• _............ .. 4,402 
Dividends.......................... (4)749,520 (4)749,520 (4)749,520 

Surplue................ .••...•• $394,480. $23,776 $6,743 
-(V. 75, p. 1203, 1391; v. 76, p. 102.) 

MJdaletow-n Unionville & Water Gap HR.-( See Map N. T. 
Susquehanna~ Western.;-Owns from Middletown, N. Y., to Unionville, 
N. Y., 13·65 miles. Stock, $149,850; par, $50. Controlled through 
ownership of stock by New York Susquehanna & Western, whioh 
pa.ye interest on bonds. In year ending June 30, 1901, gross $63,274; 
net, $12,584; charges $21,923; ba.l., deficit for year, $9,339. In. 
1899-00, gross, ,61,759; net, fU.,589.-(V. 64, p. 664,) 

Itlldlan• ay. (Nova Sc•tla).-V. 76, p. 811. 
mn Oreek & lYilne mn Navigation & HK.-Mlll OreekJo. to. 

Broad Mtn., Pa., 3·8 miles; branch 3·3; 2d track 3·8 m.; total track, 
33 miles. Leased in 1861 for 999lears to Phlla. & Read. RR. lease 
assumed in 1898 by Phila. & Rea . Railway: rental $33,000 and taxes. 

1'11llen & Southwetttern HH.-Millen to Stillmore, Ga., 32 
miles. In 1902 extensions were proposed from Stillmore south to , 
Waycross, 80 miles (of whioh 21 miles from Stillmore to Vida.lia under 
oon1truction), and from Mlllen northeast to the Savannah River, 30 
miles. Stock June 30, 1900, $39,000. The entire $800.,000 tssue of 
bonds (Citizens' Bank of Savannah, trustee) is pledgeu as security 
tor a. two-year loan of $450,000 d11e 1904, to be liquidated from the 
sale of bonds. The proceed.I will be used to construct extensions and 
purchase additional equipment. v. 75, p. 185. 

EARNINGS-5 mos. 51902 .•••..•.••••.... Gross, $20,532; net. $6,585 
July 1 to Nov. 30. i 1901. •••••.••.•••••. Gross, 15,341; net, 794 
For year ending June 30, 1901, gross, $42,485; net, $9,438, against. 

$12,374 in 1899-0. President, C. D. Baldwin; Secretary, Treasurer and 
Gen. Mgr., Frank R. Durden. Offlce,Monte, Ga.-(V. 75, p. 77, 185.) 

Milwaukee Beaton Harbor & Columbus Ky.-See p. 1'/3. 
Milwaukee & Lake Winnebago HH.-(See Wisconsin Central.) 
Milwaukee & 1'.llnne•ota HH.-V. 74, p. 427; V. 75, p. 342. 
Mine Hill & Schuylkill Haven HH.-see page 173. 
Mineral Banc:e HB.-See p. 173. 
llilnneapoUs & St. Louis HK.-(Su Map.)-Owns main liDe 

Minneapolis to Angus, Ia., 260 miles; Western Div., Hopkins to Water· 
town..t.B. D., 215 i:¢les; 1'alo Branch, 119 miles; Lak~ Park Bra.nob, 119 
m.; winthrop, Minn., to Storm Lake, Minn., 154 miles. Leases track­
age from Minneapolis to St. Paul over St. Paul & North. Pa.c. RR. 10 
miles; total operated, 642 miles. Also owns, but leases to Bur. C. R. 
& Nor.,Albert Lea.to Iowa State Line, 13 m. On July 1, 1901, brano1l 
to White Bear Lake, 13 m., was sold to Northern Paciflc. V. 75, p. 985 • 

HI8TORY.-A reorganization in Oct., 1894, per plan in V. 59, p. 371, 
of Raiwa11 foreclosed under improvement and equipment mortgage. 

In Feb., 18991 purchased (V. 68, p. 672,) from the Rock Island 123 
miles, Morton ro Watertown, So. Oak., part of the 217 miles of the 
unbonded Wis. Minn. & Pao. theretofore operated by Minn. & Bt. 
Louishbut accounts kept separate. Also built extension New mm 
bra.no through rich grain and live·stock country to ill. Central RR. 
at Storm Lake, Ia., 135 miles, which was completed about July 1, 
1900. V. 68, p. 130. In JUJl~ 190~ persons identified with Mimi. & 
St. L. obtained control of the .1owa ventral Ry. V. 70, 1). 1249. 

8TOCK.-The oayital stock ls common, $6 000,000; preferred,5 p. c., 
non•cumulative, $4,000,000. The preferred is entitled to dividends at 
5 per cent, and then common to 5 per cent, then both share pro rata.. 
The $2,500,000 first pref. was paid off at par on June 1, 1899. 

DIVIDENDS (p,c,) 

5
1896. 1897. 1898, 1899. 1900. 1901. 1902. 1903 

Preferred...... 3 3 3¼ 4111 5 5 5 Jan., 212 
Common....... None. 119 4 5 Jan.,~½! 
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------- ------1----
Middletown Un. d! W. Gap-latM., ext.1n'86 ...... c* 13 1866 $100&c. $150,000 5 g. M. & N. N. Y., N. Y. Suaq. & W. Nov. 1, 1911 

2d mortgage, int. gua.r. ext. 1n 1896 (see text) .. c" . .•. 1871 500 &o. 250,000 5 J. & D. do do June 1, 1910 
Midland RR.of N. J.-See N. Y. SUSQUEHANNA & WEST. 
Miti Oreek d! Mine Hill Nat,. d! RR.-Stock......... .•.. 

1
.
9
•
0 
•. 

2 
··•••· 

Millen d! Southwestern-lat mort., $800,000, gold.. 1,000 
MU.Benton Harb.&! Ool.-Oona.M., g.,$900,000.!Ue ·27 1897 1,000 
Miltcaukee Lake Shored! Western-Bee CHICAGO & NORT H•WES TERN. 
JfUwaukee ti Lake Winnebago-Bee WISCONSIN CE "NTRAL RY. 
Milwaukee ti Northern-See Chica.go Milwaukee & St. Paul. 

323,375 
See text. 

405,000 

10 J. & J. Philadelphia.. Jan., 1903, S% 
•••.•• ..... 1932 

5 g. M. & 8. N,Y., Meroa.ntlle Tr.Co. Sept. 1, 19,7 

Mine Hill ti Schuylkill Ha11.-Stock (6 p. ct. rental). 52 50 
Mineral Range-Cons. mort., text, g., red. at 105 .. o 66 is9i 500 &o. 

General mortgage, Int. guar. by Can. Paolflo.F. 66 1901 100,0o0 

4,210,200 512 J & J. Phila.,Offloe, 119 S. 4th. Jan.15,'03, 2¼: 
593,000 4 g.-5 g. J. & J. New York, 44 Wall St. Jan. 1, 1931 

1,000,000 4 g. J. & J. All owned by Can. Pao. Jan. 1, 1951 
Hancock & Cal., cons.,M. g~ red. at 105, aaa'd... 20 1891 1,000 

ltHma.eapolis & St. Louia-uommon stock.Ce.... • ••• •••• 100 
Pref. stock (V. 7Qlp.1150), 5p. c., non•oum.Ce.. ··2·7· .... 100 

325,000 5 g. J. & J. New York, 44 Wall St. Ja.n. 1, 1931 
c6,000,000 5 in 1902 J. & J. N. Y. Central Tr. Co. Jan.15,'03, 2:lsl 
d4,000,000 51n 1902 J. & J. do do Jan.15,'03,2:ls 

1st M., Minn. to ro.erriam Jnuo., gold. FP ..... . o* 1877 1,000 
lat M., Merriam Junction to Albert Lea.,gold.F.c* 81 1877 500 &o. 
Iowa ext. 1st M., g.(Al. Lea to Ft. Dodge)g.ce.o* 102 1879 1,000 

455,000 7 g. J. & J. do do Ja.a. 1, 1907 
950,000 7 g. J. & D. do do June 1, 1927 

1,015,000 7 g. J. & D. do do June 1, 1909 
Mort.on Southw. exten., g. ($12,000 p. m.)Ce .. o* 53 1880 1,000 
Paoifl.o extension 1st mortgage, gold.Ce ..••... o* 92 1881 1,000 
First consolidated M., $5,2"82,000, gold.Ce. o*&r ..•. 1894 1,000 
lat & ref., M., $25,000,000, g. ($18,000 p. m.).Ce. 283 1899 1,000 

Minn. st. P. ti 8. Ste. M.-Stook (13 7% pf. n.•oum.) • • . . 
1
.
8
.
8 
•. 

6 
100 

Minn. 8au1t Ste. Ma.rte & Atlantic lat M.g.Ce .. o~ 495 1,000 
Mlnnea.polls & Paoifl.o. lat M., $15,000 p. m.ve.o-- 286 1886 1,000 
Consol. M., gold, int. guar. (end.)-See text.ce.o* 1,307 1888 1,000 
2d M., $5,000,000, gold, Int. guar .. Ce •.......... 1,307 1899 1,000 
Ca.r trusts December, 1902........................ • ••• 

Kinn. S. Sl.P.d!W.-l,stM.,$10,000,000,g.,text.S •••• 
Minnesota Transfer-lat mort.-($480,000 a.re 4s)o •.•. 
Minn. ti No. Wisconnn-lat mort., $200,000, g .. o* 50 

i902 i:ooo 
1886 1,000 
1902 1,000 
1902 1,000 

636,000 7 ~. J. & D. do do Deo. l.1 1910 
1,382,000 6 g. A. & O. do do Apr. 21., 1921 

a5,282,000 5 g. M. & N. do do Nov. 1, 1934 
b8,151,000 4. g. M. & B. do do Moh. 1, 194.9 
21,000,000 .••••• ••••. ...••••••• ······-· 

8,223,000 4 g. & 5 J. & J. N. Y., B'k of Montrea.l. Ja.n. 1, 1926 
458,000 4 (5) J. & J. do do Jan. 1, 1936 

22,468,000 4 g. J. & J, do do Ju1y 1, 1938 
3,500,000 4 g. J. & J. do do Ja.n. 1, 1949 

275,842 • • .. . New York & Chicago. 1903 & 1907 
See text. ... 5.g. J. & D. New York. .Tone 1, 1942' 
1,385,000 4. & 5 F. & A. lstN.B'k,St.Paul.Minn. Aug. 1, 1916 

120,000 5 g. J. & J . Minn. L. & Tr., Minn. Jan. l,'04-'08 
220,000 5 g. . . • . . • • • • . •• • • • 1922 Mususip,n Arkansas If Western-lat M., gold.AC. 22 

a Of which $282,000 held 1n treasury June 30, 1902. b $551,000. c$174,30 0. d $ 39.600. 

BONDS, ETC.-Bonds Issued lll!der the mortgage due June~ 1927, num· 
bered from 1,101 to 1,400, for $500 each, additional to those a.bove 
were assumed by the Burl. Ceda.r Rapids & Northern RR. 

As to first oonsol. mortgage see abstract V. 59, p. 1145. '.rhe re­
funding mortgage of 1899 llinits the first oonsols to $5,282,000. 

First refunatiig mortgage of 1899 is for $25,000,000, of which 
$10,000,000 reserved to retire underlying bonds and $6,849,000 for 
ruture extensions, improvements, etc., under severe restrictions. The 
mortgage is a first lien on 277 miles of road, etc., and a bla.nket lien on 
rest of property.-V. 68, p. 187, 332. See application to list, V. 69, p. 32. 

E.ARNINGS-5 mos., i 1902 ........ Gross, $1,62;464; net, $658,219 
July 1 to Nov. 30. > 1901. .•..... Gnss, I,56·1,455; net, 681,772 

ANNUAL REPOR'l.-Annual meeting lat Tuesday 1n Oct. Report for 
1901·02 is given at length 1n V. 75, P,l977, 985; see also edit., p. 947. 

Year Ending June 30 1901·02. 1900-01. 1899-00. 
Ave.rage miles operated............ 642 633 514 
Passengers . . . . . . .. . . . . . . . .. . . • . . . • . $876,486 $703,826 $601,836 
Freight ..............•.............. 2,526,763 2,413,134 2,117,553 
Ma.11, express, &o....... ............ 137,591 158,544 143,921 

Gross earnings............... $3,540,840 ~3.275,504 $2,863,310 
Net over taxes . . .................... $1,446,120 $1,318,887 $1,163,922 
Other Income....................... 185,036 188,954 200,266 

Totalnet tnoome .••••••.....•. $1,631,156 $1,507,841 $1,364,188 
Interest paid....................... 8i:s6,980 897,220 892,540 
Dividendonprefstook . ...•...• (5)200,000 (5)200,000 (5)200,000 
Dividend on common stook ........ (5)300,000 (41240,000 (112)90,000 
Rentals, etc......................... 47,451 56,711 57,024 

Bal. surplus for year........... $196,725 $113,909 $124,624 
OFFICERS.-President, Edwin Hawley, New York; Vioe•Presldent, L. 

F, Day; Secretary, Joseph Gaskell, Minneapolis; Treasurer, F. B. 
Davia, 25 Broad Street, New York. 

JJ?i~0~~w:~:s~N:;0~o!~~t~: ~~1~.aJd! \,~~i?~!g~· a:J::~. FN~wn::::: 
L. F. Day, MinneaJ)Olis. 
-(V. 74, p. 94, 1089; V. 75, p. 549, 9'7,-, 985.) 

Mlnneapol18 St. Paul & Sault Ste. lUarle Ky.-Owns main 
line from Sault Ste. Marie, Mioh., via Minneapolis to Portal, North 
Dak., at the lnternllotional boundary line there connectin~ with the 
Canadian Pacillc, 1,039 miles; branohes, Hankinson. No. Dak., to B1s• 
marck. 222 mtlt>s; W1ab.ek, North Dak., to Pollook, 70 miles; other 
branches, 98 miles; spurs, 23 miles; total Sept., 1,902, 1.452 miles; 
also ha.a terminal trackage tn Minneapolis, St. Paul and Sault Ste 
Marie aggregating 19 miles. Extensions proposed,(aee V. 75, p. 730. 
HrsT◊RY.-Formed June, 1888, by oonsollda.tton of the Minneapolis 

8au1t Ste. Marie & Atlantic, the Minneapoll@ & Pacifl.o, etc. (See v. 
4.6, pp. 538, 609.) Controlled by Canadian Pa.oifl.o, which .Tu1y 1, 1902, 
owned $7,066,600 common and $3,533.400 pref. stock, etc. 

ST0CK.-Authorlzed, common, $14,000,000; preferred, $7,000,000, 
of which the Canadian Paoifl.o on Ju1:v 1. 1902, owned $7,066,600 
common and $3,533,400 pl'eferred. Preferred stock has a prior right 
to 7 per cent (non cumulative); then common to 7 per cent; then both 
classes share pro rata. V. 75, p. 549. 

BoNDs.-Ca.n. Pao. guarantees by endorsement 4 per cent Interest on 
a.11 the bonds assenting to a. reduction of interest to 4 per cent. (See 
V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pao. bonds 
and pra.otlca.lly all of the other issues assented. V. 54, p. 799. 

Abstract of Minneapolis Sault Ste Maried.A.ttanticmortgage 1n V. 45, 
p. 243. The comol. mortgage of 1888 (trusfiee, Central Trust Co., mort 
gage abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) a.nd for $20,000 per mile on all additionaljmileage. V. 73, p. 185. 

Of the $5,000,000 2d 4s of 1899 $3il500,000 wera Issued to ta.ke 
up certain maturing Interest-bearing ob ga.tlons and current capital 
expenditures and for equipping of terminals and additions, the re• 
ma1nlng $1,500..t0O0 to be issued hereafter from time to time only as 
required. v. 61:j, p. 669, 771, 977; v. 71, p. 645. 

LATEBTEARNB.-5 mos. ! 1902 ..•. Grosa, $3,482,111; net, $1,885,874 
Ju1yl toNov.30. 51901. ... Gross, 2,882,172; net, 1,651,191 

REPORT.-Report for year ending June 30, 1902, was in V. 7f-o, p. 730. 
Year. Gross. ¥et. Int., ta,xu,etc. New equip. Bal., sur. 

1901-02 ... $6,222,387 $3,280,760 $1,694,259 $300,000 $1,286,501 
1900-01. .. 4,517,075 1,952,737 1,624,864 ......•. 327,873 
-(V. 71, p. 645; V. 73, p. 185, 89'7'; V. 75, p. 549, 611, '730.) 

Minneapolis Superior St. Paul & Winnipeg RK.-See 
page 173. 

Minnesota & North Wisconsin KK.-See page 173. 
Minnesota Transfer Ky.-Union road, owning 13·5 miles, ex• 

tending fromjunotionwith Chio. Mil. & Bt. Paul at Merriam Park to 
Fridley (with stock yards, etc.); side tracks 36·23 miles; total 49·73 
miles.-(V. 67, p. 956). Stock, $63,000, equally owned by: 

Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. & 
Omaha, Minneapolis & St. Louis, Wisconsm Central, Chicago Burlington & 
Quincy, Gre1tt North., Chic. Great Western and Minn.St. Paul & Sault Ste. Marie. 

Additional bonds ca.n be isauejl for property and improvements as 
reqp uired. Prlnmpa.l onlv is payable in gold. Mortgage trustee, St. 

au1 Trust Co .• St. Pa.u1, Mlnn.-(V. 66, v. 1238; V. 67, p. 956.) 
Dlsslsslppl A.rkan11as & Western Ky.-Owns from a point 

In Drew County, Ark., to Gaines Landing on the Mississippi River In 

Chicot County, Ark. Incorporated in Feb., 1902. Stock authorized 
$220,000. President. Geo. H. Martin, 309 Fort Dearborn Building 
Chicago, Ill. (V. 75, p. 442.) 

1'Ils11onrl Kansas & Texas Ky.-RoAD.-Operates a line with 
northern termln1 at St. Louis, Kansas City and Hannibal, Mo., extend 
Ing southerly across the Indian Territory and the Texas cotton belt to 
tidewater at Galveston, on the Gulf of Mexico, and to San Antonio 
Tex., and Shreveport, La., with branches. (1f See this company.) 

Road owned. Miles: (}perate~ot owned. Mites. 
Missouri Kan, & Tex. Ry.- Wichita Falls Ry •.••. _. •. . . •• 18 

St. Louis to Red River, Tex 629 Denison & Washita. Val. Ry. 
Hannibal to Franklin Jo... 104 (V. 74, p. 1140)....... .....• 20 
Branoh"sto Paola and Par• Denison Bonham&N.Or.RR. 24 

sons, Kan., and Stevens, <>peratedjointly. 
I. T., &o . ........... ... . . 474 8t. Louis to Texas Junction.. 24 

Mo. Kan. & T. Ry. of Tex.- Kansas City to Paola.......... 43 
Red River to Houston, Tex. 548 Whitesboro to Ft. Worth..... 71 
Denison to Henrietta...... 112 j Iola to Piqua, Kansas........ 7 
Other branches............. 431 Galveston Hons: & Hend ...• ,r50 

Total owned ............... 2,2981 Totaloperated June30,'02.2,555 

The Denison Bonham & New Orleans Ry., Denison to Bonham, Tex. 
24 miles, has been operated under a ten•year contract since Dec., 1901 
and the Dallas Olebul'ne & South western Ry., Cleburne, Tex. to Egan 
10 m. (to be extended to Dallas, Tex., 27 miles) under lease since Dec 
20, 1902. v. 76, p. 48. 

ORGANIZATION.,, &c.-Reorganized 1n 1890, without foreclosure, [plan 
tn V. 49, p. 719,J the old first mortgage being paid off at par. 

The $12,890,000 stock of the "M. K. & T. Railway Co. of Texas" 
la deposited with Central Trust Co. as trustee for the M. K. & T. seen· 
rtty holders. (V. 54, p. 1047; V. 55, p. 298.) M. K. & Eastern was a.b . 
sorbed 1n 1897, K. C. & Pao. in 1899 and Sher. Sh. & So. in 1901. V. 
63, p. 30; V. 73, p. 609. 

In 1902 the Ft. Scott Iola & Western RR., Iola to Moran, Kan., 15 
miles, and the Missouri Kansas & Northwestern RR., Joplin to Min· 
eral, Ka.n., 29 miles, were purchased. V. 74,p. 884, 1139. In Aug., 
1902, purchased the incompleted Trinity Cameron & Western Ry., 
graded between Georiretown and Granger, 30 miles. V. 75, p. 290. 

InJu1y, 1902, the Missouri Kansas & Oklahoma Ry. began to con­
struct three lines in Oklahoma, aggregating 275miles, viz., Cluthrie to 
Stevens, I . T., with branch from Oklahoma City and one from a point 
in the Osage Nation to Wybark, I. T.; in Nov., 1902, 23 miles from 
Stevens to Dewey, were opened. V. 75, p. 1086. See BONDS below. 
v. 74, p. 1038; v. 75, p. 60~, 1086. 

In May, 19o·i, the Texa,i1 & Oklahoma RR. was incorporated, with. 
$3,500,000 stock, to build an extena1on from Oklahoma.City to Colgate, 
I. T., 105 mUes,andacquire the Denison & Washita Valley Ry., Col• 
gate to Lehigh, I. T., and branch, 6 miles. Contract w.i.s let in Jan., 
1903. See BONDS below. v. 74, p. 1038, 1140. 

LAND GRANT.-Land grant 1n Indian Territory 3,110,400 a.ores, sub• 
teot to extlnguishment of Indian title. For status in 1897 and 1898, 
see V. 67, p. 222; V. 65, p. 542,594. (V. 55, p. 937; V. 61, p.1155.) 

BoNDs.-M. K. &. T. lat and 2d mortgages of 1890 [abstracts In V 
51, p. 495) cover line from Hannibal, M:0., to a point 80 miles trom 
Houston, Tex., 941 miles [except 71 miles of traokage] and sundry 
branches, the total mileage mortgaged being 1,601 miles, Including the 
Sherman Shreveport & So., but see below. (ffl 

These mortgages also cover the right to the land grant 1n the Indian 
Territory. Firsts are reserved for- T. & N. firsts; on Stock Exchange 
to Oct., 1902, $39,718,000 had been listed. Payment of Interest on 
the second mortgage of 1890 ls obligatory since the coupon of Aug. I, 
1895; previously ttreoeived 2 p. o. Interest yearly. 

The Musouri Kansas ti Eastern bonds originally guaranteed were 
assumed 1n June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 
or the St. Louis division 1st refunding bonds; $4,666,000 were re­
erved for the retirement of both issues, the balance being for exten• 
slona and improvements on the division. V. 72, p. 1034; V. 75, p. 608. 

The Sherman Shre11eport If Southern mortgage is for $6,000,000 a.t 
$20,000 per mile; issued, $3,689,000, of which $2,000,000 pledged 
under M. K. & T. mort. of 1890. The bonds, formerly guaranteed, were 
assumed upon oonsollda.tlon in May, 1901. V. 72, p. 1034, 1115. 

GUARANTIES.-Dallas & Waco bonds are guaranteed, principal and in• 
terest (issue 11mlted to $1,340,0001 . 

The Boonville Bridge 4s are guaranteed, principal and interest, and 
also as to sinking_ fund beginning 1911. V. 73, p. 494. ,A 

The M. K. cl T. in Texas mortgage seoures $10,000,000 of bonds at 
$20,000 per mile for extensions 1n Texas. They a.re guaranteed prin• 
olpal and interest. See above, and guaranty V. 56, p. 604. 

'The Southwestern Ooal ti Improvement Oo.'s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in India.n Ter­
ritory, and the company a.lso owns 2,350 acres additional, the Deni• 
son & Washita Ry., 20 miles, mines in active operation, etc. 

The Missouri Kansas & Oklahoma bonds are guaranteed, prinoipa.l 
and interest; the bonds are issuable at $20.000 per mile on new mile• 
age to be constructed in Oklahoma. The Texas & Oklahoma bonlis 
are also guaranteed; of the latter $968,000 are issuable only in ex 
change,$ for$, for the Southwest. Coal & Imp. bonds: balance for con• 
struction at $20,000 per mile. Form of guaranty, V. 75, p. 185. v. 
74, p, 1038; V. 75, l · 33. 
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RAILROADS. INTEREST OR DIVIDENDM. ..tiv,uu-..t'rl.Lu.sl• 
Miles Date Btze, or Amount ----,------------- pal,When. Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, a.nd by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

M,ssouri Kansas cl Eastern-See MISSOURI KAN BAS & 
Miasouri Kwnsas & Tea:as-Common BliOCk. ••• • • • ••• 

Preferred stock, 4 per cent non•cumula.tive...... . ... 
Tebo. & Neosho lat mort., gold, s. f., red. at 100.. 100 
M. K. & T. 1st mortgage, gold, Oe ................. 1,601 

2d M. (formerly incomes), see text, gold Me ... 1,601 
1st M. exten. bonds, gold, $20,000 p. m.f'e .. o• 127 
St. Louis Div., 1st, ref'g M., $6,000,000 . .11' .. . o* 

1 
.• 
6
.
2
. 

Mo. K. & East. lstM., $4,000,000 g., assum.oe. 
2d mortgage, gua.ra.nteed, being retired...... 162 

Sh. Sh. & So. 1st M., $20,000 p. m., g., assu.Oe.o" 202 
Kan. City & Pacific lat M., gold, a.ssumed.Oe ... o, 130 

Guaranteed bonds-
Uallas & Waoo lst M.,$20,000p.m. g.p.& 1.gu.Oe o* 67 
M.K.&OY.,lstM.,$20,000p.m.,g.,gu.p &1.0eo&r .••. 
Tex.& Okla., 1st M.,$5,000,000, g.,gu.p.& i. Tac&x 

1 
.. 

8
.
0
. 

M.K.&T.ofTexaslstM.,$20,000p.m.,g.,gu.Ceo* 
Boonv. Br., 1st M., g., gu. p. &i., end, s. f.Oe . .. o* .••. 
8. W.C. &Imp. lstM.gu. p.&1.,s.f.,oall at 125.F' .... 

M,ssouri Paciftc,-Stook ($100 000,000 auth.) . ... 
Pao. RR. of Mo. lat M., extend. in 1888, gold,Jrle 283 

2d mort. ext. in 1891 in gold, St. L. to K. C .. o* 283 
1st M., St. Louis real estate, ext. in 1892, gold. • ••. 
1st M. Carondelet Br., g., gu. p.& i.(end.)ext.'93 13 
3d M. (cover'g all prope.of"Paoifio RR. of Mo.)Oe 296 

Mo. Pacific 1st M., Lexington to Sedalia, Mo gold 55 
Consolidated mortgage, $30,000,000, gold .. -~~ 1,076 

Gold collateral trust.lJn ................ ...... o*&r 1,120 
1st oollat. mort. bonds for $10,000,000 g.Me .. . o* 671 
Ler. & Caney Val. lsi M., g., gu. (V. 70, p. 1095).o* 52 
Verdigris Val. Independence & W. 1st M.,g.,guar. 81 

TEXAS. 
. • • . $100 $56,100,300 
. . . . 100 13,000,000 

1870 1000 187,000 
1890 500 &o. 39,813,000 
1890 500 &o. 20,000,000 
1894 1,000 2,548,000 
1901 1,000 1,852,000 
1892 1,000 4,000,000 
1892 1,000 111,000 
1893 1,000 1,689,000 
1890 1,000 2,500,000 

1890 1,000 1,340,000 
1902 1,000 See text. 
1902 1,000 See ~xt. 
1892 1,000 3,597,000 
1901 1,000 1,000,000 
1889 1,000 988,000 
. . . . 100 77,450,200 

1868 1,000 7,000,000 

l~+i 5J/~. 2•~zg:ggg 
1873 500 237,500 
1876 1,000 3,828,000 
1880 500&0. 650,000 
1880 1,000 H,9M,OO0 
1887 1,000 14,376,000 
1890 1,000 9,636,000 
1886 1,000 520,000 
1886 1,000 806,000 

···;·g. J."·&·n. N. Y. Office, 49 Wall St. June·1;·i98S 
4 g. J. & D. do do June 1, 1990 
4 g. F. & A. do do June 1, 1998 
5 g. M. & N. do do Nov. 1, 1944 
4 g. A. & 0. do do Apr. 1, 2001 
5 g. A. & O. do do Apr. 1, 1942 
5 g. A. & 0. do do Apr. 1, 1942 
5 g. J. & D. do do June 1, 194~ 
4 g. F, & A. do do Aug. 1, 1990 

5 g. M. & N. do do Nov. 1, 1940 
5 g. M. & N. do do May 1, 1942 
5 g. J. & J. do do July 1, 1952 
5 g. M. & B. do do Sept. 1, 1942 
4 g. !\I:, & N. do do Nov. 1, 19f>l 
6 J. & J. do do July 1 1929 

5 in 1902 J. & J. N. Y ·..z.195 Broadway. Jan 20 1os 219 
4 g. F. & A. N. Y., mercantile Tr. uo. Aug. 1, 1938 
5 g. J. & J. do do July 1, 1938 
5 g. M. & N. do do May 1, 1938 

419 g. A. & 0. do do Oct. 1, 1988 
7 M. & N. do do Nov. 1, 1906 
5 g. F. & A . do do Aug. 1, 1920 
6 g. M. & N. do do .Nov. 1, 1920 
5 g. M. & 8. do do Jan. 1, 1917 
5 g. F. & A. do do Aug. 1, 1920 
5 g. J. & J. do do July 1, 1926 
5 g. M. & 8. 4lo do Moh. 1, 1926 

---------------------------------------------------------
M18•ourl Kansas & Texas Ky .-(Concluded.) The collateral trust bond• due 1917 (Union Trust Company of New 
Equipment Notes.-On June 30, 1902, these aggregated $2,236,535, York, trustee) are secured by mortgage bonds of newroads at $19.,000 

payable part yearly till 1908. V. 75, p. 608. or $15,000 per mile; these embracing the line from Fort Scott, Kan. 
LA.TEST EARNINGB.-5 months ending No,. 80: to Pueblo.Col. etc. For securities pledged, etc., see V. 46 ,p.678. 

Gross. Net. Olwrges. surplus. Oollateral triut ~ due in 1920, see V. 50, p. 669,874. 
1902 .. . ............ $7,895,330 $2,637,802 $1,557,291 $1,080,l'ill GENERAL FINANCES.-In Jan., 1902, $22,276,000 of the $23,172,588 
1901........ .• ... . .. 7,566,987 2,511,390 1,500,654 1,010,736 Texas & Pacific 2ds had been exchanged for 65 per cent in a new St. 

Operated 2,555 miles in 1902, a.garnet 2,480 in 1901. L. & I. M. bond. (V. 68, p, 283, 619, 725, 774.) In July, 1901, divl-
ANNUAL REPORT.-A.nnual meeting ttrst Thursday after first Monday dends on stock were resumed. V. 72, p. 1238. The $11,218,000 con-

In April. Report 1901-02.t v. 75, p. 608. Bee also editorial, p. 584. vertible deben't of 1900 were exchanged in 1901 for stock. Bee above. 
Year end. June 30.- 1~02. 1901. 1900, 1899. In July, 1901, dividends were resumed. V. 72, p. 1238. 

Aver.miles operated. 2,500 2,265 2 218 2,200 EARNINGS-11 months,~ 1902 .. Gross, $34,105,637; net, $11,174,347 
Passenger earnings.$3,040,842 $2,658,245 $2,152,768 $1,943,123 Jan. 1 to Nov. 30. 51901..Gross, 33,647,358; net, 12,159,499 
Freight .............. 12,632,692 12,097,618 9,886,995 9,394,922 ANNUAL REPORT.-Fisoal year ends Dec. 31. Annual meeting is held 
Mall, express, etc... 7 17,865 647,220 586,749 592,289 at St. Louis in March. Reportfor1901 was in v. 74, p. 574. Earnings 

Gross earnings .... $16,391,399 $15,(03,083 f12,626,512 $11,930,334 of Missouri Pacific ay•tem ha.ve been as below. "Other income" in 
Ope. exp.and taxes. U,871,564 11,134,147 8,765,470 8,012,829 1901 inoludes: Interest on Tex. & Pac. 2d mort. incomes, $891,040; 
N team in th in .rQl,t 553 648.rci,,t 807 0731f$3 904 251 .i-$3 979 093 Pacific Express Co., $408,000; Denver & Rio Grande RR., $365,000; e ·• o.o · · 11 '1""• • uqr.,,, ' • ' 11 • ' coal companies, $201,630, etc. Interest on bonds.. 3,226,844. 3,118,015 3,082,093 3,063,593 Year ending Dec. 31. 1901, 
Rentals., &o......... 417,865 389,142 871,292 366,817 lfileeoperated ........ _............... .... . .. 5 ,570 

Ba.lance.......... sr.$908,939 sr.$799,916 sr.$4.50,866 sr.$548,683 Total earnings ..•.•.•....••.......••••.....••. $36,661,093 
1]$33,813 tn 1902,$38,137 in '01, $43,209 in 1900, $61,588 in 1899. Netearninge .........•...•......•.••.......... 13,o,~.579 
OFFICERS.-Chairman and President, Henry C. Rouee, New York; Other income, &o ......••.....••••••. _ . . •···· 2,473,431 

1900. 
4,936 

$30,511,313 
10,653,146 

2,709,619 
Vice-Pres. and Gen. Mana.ger.t.A. A. Allen, St. Louis, Mo.; Vice-Pres. -----
and Treas, C. G. Hedge, New xork; Secretary, 8. Halline, 49 Wall St. Total net income...... •······ •····· ... $15,519,0lG $13,362,765 

,ll:f ~[~ii~~t ~: ~~~eJ~~frir ~#~l~:a;l~'&~e&. lf !r-!S a~
0
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8
]r~~t i~!:s~. ~~~ .~~~~.

8
::: ~::: • • :: : : : : : : : : : : : : : : : $1:i1i:iii $

6,~~i:5i1 
Pc,tter and Herbert L. Satterlee, New York; Myron T. Herr!~, Cleveland, 0.; -4Ulldry accounts ....•.•.........• ··- ...... . . 341,683 783,261 !i~.~~':!r:s~!it~~~e \';~~!o;e:!~~~si1~d!l!~i1o{iin~~r and T. N. Sedg- DB~-pdends .••• 

1
• • . .•••.•••••••••••.•••.••• (5%)3,563,802 1,54

6
7,242 

(V 75 392 608 733 1087 1399 V 76 _.8 102) .... a.nee, surp us.·················-·········· 3 ,914,720 3,38 ,760 
- · 'p. ' ' ' ' ; • • p. "' • · OFFICERS.-Preetdent, George J. Gould; Secretary and Treasurer, A. 

llIIHonrl Pacific Ky.-(See Map.)-Operates an important sys- H. Calef, 195 Broadway, New York. 
tem extending westerly and southwesterly from St. Louis, Mo., tn- Dlrectors.-George J. Gould, Russell Sage, Eclwl1l Gould, Samuel Slean, John 
eluding main lines from Bt. Louis to Omahatb.Neb., 495 miles, and from P. Munn, Lou11 Fitzgerald., Howard Gould, E. Parmelee Preatloe, Fred. T. 

~~:t~. c~~u~:~l:rst?tu1~~~~~t :1sou~:~i.:rs:~~:~i:t~'t!; grztg~.iwt Po~!s~ iio~({,~·i{e; u:,kJ1r: ~~J~i. raii~e~. f6~r:.1:rs.)w. K. 
connection is had with Texas and the lines of the Texas & Paciflo, .DlHonrl Pacific Sy•tem-st. Louis Iron Mountain & 
International & Great Northern and the St. Louis Southwestern, the SouthernBy.-(SeeMap.J-OwnsBt.LouistoTexarka.na,Tex. Line. 
whole forming what ls known as the "Gould System," in which the ~90 m.; branches to Belmont,Mo., Bird's Pt., Mo. (Cairo), Camden, Ark,. 
heirs of Jay Gould are largely interested (aee list of Mr. Jay Gould's Helena, .A:rk.1 Cushman,.Ark.;1,Arkansa.s City, Ark., Warren, Ark., Mem• 
holdings, v. 60, p. 83.) The Mo. Pao. property includes· phi.8, Tenn.h&o., 747 mues; .t1.oustonCentra1Arkansas &NorthernRall­
Lines owned andcontroll-ed, Mites. Leased, Zin.es, etc-(Oon.) Milu. way, MoGe ee, Ark., to Alexandria, La.., 190 miles; total owned Jann• 
Bt. Louis to Omaha........... 495 Leroy & Caney Va.lley .••. .••.. 5~ ary 1, 1900tl.1,427 miles. Lea.see Little Rook & Fort Smith and Little 
other mainline ..•...•••... 838 Kansas City & s. w ..•••....... 48 Rook Juno on railroads, 176 miles; Kansas & Arkans&s Valley RR., 
25 branches owned 110, Other lines 192 170 miles. Total operated December 31, 1901, 1,773 miles. 

· · · · · · · · · · · ' · · • · · · · · · · · · · · · · · · · • • In Deo., 1901, holdel'!I of $22,276,000 of the $23,172,588 Texas & 
B!oe:6~ezin.e~.8outhern... 44 Trackage to 8t· Joseph, etc .• _. 35 Pacific seconds exchanged their bonds for 65 per cent in new Iron 
Verd. Valley Ind. & west...... 81 Tot. Mo. Pao.and br'nohlines.3,489 Mtn. gold ~s bearing Interest from .July 1, 1899. Bee BONDS below, 

Also owns all capital stock of central Branch Union Pao.,eto,, 388 m.; also V. 68, f· 329, 380, 474._t.Jf20, 572, 619, 725, 774. In 1901 the en-tire stock o the Arkansas M.ldland RR. Helena. Ark, to Clarendon, 
St. Louis Iron Mountain & Southern and leased lines, 1,773 miles. etc., 71 miles, and all the stock and bonds of the Mississippi Hamburg 
Grand total Mil!!souri Pacific milea.~e December 1, 1902, 5,651 miles. & Western Ry., Hamburg to Luna, Ark., 39 miles, were purchased, 
Extension from Boonville to J e:lferson City, 47 miles, and Lake City the latter being extended from Hamburg to Crossett•s, Ark., 12 m. 
to Rook City, 9 miles. comjleted Apr., 1902, forming part of line to and in Dec., 1902, the New Orleans & Northwestern RR., Vidalia, La., 
J='1s

9
gty. V. 75, p. 54 · Oronogo County to Granby completed northwesterly to Arka.nsas State line, 115 miles. V. 75, p. 1400. 

Early in i90l a, large interest was acqU1red in the Denver & Rio In Dec., 1~02, the White River Ry. wa1 arquired, extending from Batesville Ark., to Buffa.lo City, 82 miles, and pro.ieoted thence to 
Grande RR. and eo in the Rio Grande Western Ry., extending the Ca.rthage,Mo.,makingatotalofabout245m, Thlewlllfurntshonoom• 
&ystem as fal' west as Ogden, Utah. The Gould and Rockefeller hold- pletton a short route from Kama.a City to Memphis. see BONDS below. 
ings ln the Denver & Rio Grande are together understood to constitute 
a large majority of the entire capital stock. !TOCK.-Btook was $25,788,435, of which $25_,733_,790 Jan. 1, 1902, 

In 1901 the Little Rock & Hot Springs Western RR., Little Rook to was ewned by Missouri Paoifio--mostly a.oquireu in J.881. Authorized 
Rot Springs, Ark., 57 miles, was acquired and late in 1902 the st. llmit tnorea.eed 1n 1899 to '80,000,000 and in Jan., 1903, to $90,000,­
Lonis V&lley Ry., East St. Louis to Chester, Ill., 65 miles. v. 74, p. 5U; 000. See below. V. 69, P 27. Dividend 1n 1899 2 p, o.; in 1900, 6 
V. 75, p, 611. As to St. Louis Iron Mt. & Southern aoquieitlons, see P• o.; 1n 1901, 6 P• o. 
statement for that oo~pany following. Proposed extension, by Bolffls.-General oonsoL mert. is for $45,000,000, Nos. 11,001 to 18l· 
Memphis Helena & Louisiana Ry., see v. 73, p. 1160; v. 7 4, p. 1038. 000 incluaiveare endorsed with theMissouriPaoifto's guaranty of prino -

ORGANIZATION, LEASES, &c.-The Pacific RR. of Mtseouri wa,s sold i. pal and intereflt; form of guaranty was 1n V. 56, p. 650; they are a. first 
foreclosure September 6, 1876. The present company was a consolida- lien on the entire system. (V. 68, p. 85, 233, 520.) 
tion 1n August, 1880, embracing the Missouri Paolfto a.nd minor roade. The new ~ld 4s of 1899 (first 11sue $30,000,000) may be increased 
The bonds of the proprietary lines are practically all pledged to secure not over ~;t0,000,000, at $12,000 per mile, for construction or 
Mo. Paoi.flo loans. The Iron Mountain stock 18 mostly owned by the aeqntettton and equipment of branches and extensions. They are 
Missouri Pacific. Control of the International & Great Northern secured by a lien (subJeot only to the general consols on all the ra.il­
was secured in 1892 and of Central Br. U. P. in 1898-99.-See v. 68, ror.ds, terminals and equipment of the company1 and also a first and 
p. 329,520. As to Texas & Pao., see below. only lien on. all stocks and bonds now embraoeu 1n the trust of the 

STOCK.-InJuly,1901, theauthorizedoapitalstookwasinoreasedfrom gold funding note indenture upon satisfaction thereo!1 all leased and 
.S70,000,000 to $l00,000,000. The a.mount outstanding on Dec. ll, branoh llnee, or their bonds and stooka acquired by lille loan, and all 
1900, was $50,432,150; this was increased to •76.402,875 in Texas & Paoifio eeoonde acquired, and all future extensions and 
1901 by the conversion of $11,218 000 collateral trust bonds and branches constructed or aoqulred. Ot the $30,000,000 at pres-

'.! ent authorized $16,250,000 were 18suable to retire the entire 
by issue of $21..983,500 for purchase 01 entire etook,and,2,983,500"B" issue of Texas & Paciflo eeoondi, and $12,11(,000 to retire at once 
bonds of K. u. Northwestern, and by turther "lssue of e14,f.22,000 f. 9"'2 000 ld .... ·-din te d $3 --12 000 K & • -'-' 
~p

a.rtl[ a.t!ar to stookholderehto purchase ,14,800,000 common and ' " • go .LIU& g no 8 an •"' • a.nsas .. c1.L1t .. ansa.s 
0 alley 1st 5s and also enntually $2,596,000 Little Rook & Ft. Smith 

7 ,80 , O vreferred stock of enver & Rio Grande a.nd for other pur- bondj
1 
~35,000 Little Rook Junction lit 6s, $e83,000 oar trusts, and 

poses; in 1902 $1,400,000 was sold to pay for new oonetruot1on9 56 ,200.uuu Ba.rmg Oroes Brid@ bonds and the balanoe $1 636,000 
miles. V. 72, p. 1188, 1238, 1280; V. 73, p. 185, 1356; V. 75, p. 54: . available for tmproTements. (V. 68, p. 619; v. 70, p. 997; v. 1t p. 206). 

DIVIDENDS-!'82 '83to'87 '88 '89 '90 '91 '92to'OO '01 '0'l 1903 In Jan. 1903, it was voted to lnorea1e the bolld.eddebtby$10,-
Per cent ... ~ 614 7 yearly. 514 4 4 3 None 2~ 5 Jan., 2i. 000,000 to provide among other things for the purchase of the White 

On July 20, '01, 219 p. o. was pa.id; '02, 5 p. c. (J&J); '03,Jan., 219p. o. River RY:,. Batesville, Ark., to Buffalo City, 82 mlle1, a.nd _projected 
BONDS.-The consolidated mortgage ls for $30.000,000-trustees John thence to ual'thage, Mo., a. total of 245 miles, and a,s a. necessary pre• 

F. Dlllon and Edward D. Adams-the balance 1llli8sued is 1n trust to liminary ~ increase the authorized stock from $80,000,000 to $90,· 
.redeem prior bonds due if deemed best. Abstract 1n V. 47, p. 287. 000,000. V. 75, p. 982, V. 76, p. 213. 
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90 INVESTORS' SUPPLEMENT. L Vor.. LXXVI • 

RAILROADS. INTEREST OR DIVIDENDS. .Bonas-l'rmot• 
Miles Da.t,e Size,or Amount pa.l,When Due. 

l'or explanation of oolumn headings, &o., see notes of of Pa.r Outstanding Rate r,er When Where P~a.ble, a.nd by Stocks-La.et 
on first pa.ge of tables. Road. Bonds Va,lue. Cen . Pa.ya.ble om. Dividend. 

----- --------
Mil1ouri Pacific Sy1tem-( Ooncluded)-

St. Louis Iron Mounta.in & Southern-
Gen. consol. 8' 1. gr. M. ($45,000,000) g.Me . . .. c* 1,538 '81to'7 $1,000 $36,351,000 5 g. A. & 0. N.Y., Merca.ntile Tr. Oo. Apr. 1, 1931 

Do .do gold, stamped, ~ar. p. & 1..c* 1,538 
i899 

1,000 6,936,000 5 g . . A. & 0. do do Apr. 1, 1981 
Unifying & ref. M., gold, $40,000, 00. lUp .... . o* 1,538 1,000 25,726,000 4 g. J. & J. do do July 1. 1929 
New mortgage, $10,000,000 . ... ••• ..•..••. .•• . .... ---- ------ See text. ···.r· Quai=>iy. To "i>ec:;i910 Car trusts Dec., 1902

0 
due yearly ....•.••.•....•••. .... isfa ·----- 2,829,000 do do 

Barin\CroseBridge o., lstm., gold, red. to6p.<'. 
i65 5oo··&c. 

200,000 6 ..& .. J. do do Apr. 19, 1898 
Little ock & Ft. Smith 1st M . .land gr. sink.fund .. 1875 2,342,500 7 J. do do Ja.n. 1, 190~ 
Li~e Ro~k .J:unc. lstM.~. p.&i.bylr. Mt.Me.c* 2 1891 1,000 435,000 6 A.. & o. do do Apr. 1, 1916 

Mobile <I birmingh. RR.- ef. stock ($900,000) •.. . 100 900,000 4 J. & J. N.Y.,J.P.M.&Co.,&Lon. Jan. 1, 1903 
i¥o i895 Prior lien, !old, $600,000.Ce . .•..........•.•.••. . c 200, r,ooo 600,000 5 g. J. & J. N. Y.,J.P.Morgan&Co. July 1, 1945 

1st M., $1, 00,000 ..•••......••....••..... . •. . Ltte. c 1,200,000 J. & J. do do July 1, 1945 149 1895 200, r,ooo 4 
June 1 1946 Mol>ile Jack,on cf K. O.-lstM.,g.,$4,000,000.Ce.c* 84. 1896 1,000 

Jlol>ile cl Ohio-Stock (So. Ry. Tr. certs) gold .. . .... 
472' i879 

100 
lstM.,Mob. to Col. (prin.~,int. lawfulmoney).F.o* 500 &o. 
ll!lt M., e:x:ten.,Colum. to airo & branoh,fold. F .o• 55 1883 1,000 
Genera.I mort. for $10,500,000, (now go d) s. f.Fo 527 1888 500 &o. 
Montgomerl, Div., lstM., $4,000,000, gold.Ce. o* 189 1897 1,000 
Coll.at. trus

0
gold, ($2,500,000) call at par.G .o* 

i6i 
1900 1,000 

St. Louis & airo 1st mort., ~ld, interestguar.c 1886 500&0. 
Mobile & B.Sh.lst M., $200, 0, ~.,p.& i.,g,F .o* 38 1899 500 &o. 
Equipment bonds {$462,000 are s) •.............. ---· '94-'98 1,000 
Equipment trusts "A" & "B" (V. 71, p. 749), e. f . .... 1899 1,000 
Equipment trusts, series A, C, F .......•....•.. ---· 1901 i:ooo Jomt e~uipment notes ($19,000 due semi-ann.) . 1903 

Moh.clM .-lstM., $15,000p.m.,g.,guf."&i.(en.) e. c> 182 1892 1,000 
Consol. mortgage, $10,000,000, gol .G .... o*&r. ... 1902 lOOO&o 

Monongahela .Ri1'er RR.-Bonds-See B. & 0. RR. 
.Montana Oentral-See GREAT NORTHERN. 
Montana RR.-lst M.if.·• $2,00°oOOO .•.....•.. ce.c• 100 moo 1,000 
.Montgom!yBeUL.-lst .,$200,0 O,la.wfo.lmoney. c .. .. . 1890 1,000 
Jlontgmn.eru ti: Em R11.-l At M. (olit 7A Axt. 1n 'R6\ li:166 ·- --

EARNINGB.-For 9 months t>nding Sept. 30, 1902, gross , $ 12 ,493,137; 
net, $4,422,793; other income, $1,132,120, charges, $2,957,298; bal., 

·Sur,, $2,597,616. 
ANNUAL REPORT.-Report for 1901 in v. 74, p. 575, showed: 
Year ending Dec. 31- 1901. 1900. 1899. 

Gross earnings .......••........ $16,961,021 $14,581,037 $13,806,118 
Net earnings................... 6,944,947 6,033,022 5,029,581 
Other receipts.................. 1,062,572 399,235 997,051 
Total net income............... 8,007,519 6,432,257 6,026,632 
Interest on bonds.............. 3,118,403 3,070,598 2,638,313 
Taxes, bridge exp., rent'ls, &o. 757,468 1,205,547 2,631,519 
Dividends •...•.• ••.•.•••.•••. (6%)1,547,283(6%)1,547,242 (2%) 515,745 

Ba.lance for year ..... .. ... . $2,584,365 sur.$608,870 sur.$241,055 
·-(V. 71, p 1121; V. 75, p. 982, 1400; V. 76, p. 213.) 

Mobile & Birnu.n~ham. &K.-Mobile to Marton Junction, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
per cent for ti.rat year, 2 per cent for second year and 3 per cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
·$900,000 common stock is owned by Southern Ry., and the voting 
power on the preferred irrevocably assigned to the Southern Ry. 
during the term of the lease. V. 68, p. 429, 1134; V. 69,p. 391; v. 71, 
-p. 10_13. Foreclosure in 1895 per plan v. 60,p. 657.-(V. 72, p. 137.) 

lUoblle .:Jackson & Kansas City KR.-Owns from Mobile to 
Hattiesburg, Miss .. 98 miles; extension under construction from Beau­
mont to Df\oatur, Miss., 100 mlles. In ~ov., 1901,acquired the King­
ston & Cent. Miss. RR., Laurel, Miss., to Bay Springe, 25 miles. V. 73, p. 
1011. The Gull & Chicago Ry., Pontotoc, Miss., to Middleton, Tenn, 

•62 miles, narrow gauge, was purchased July 1, 1902. V. 74, p. 1196. 
Stock, $4,000,000; issued Oct. 1, 1902, $1,680,000; par of shares, 
$100. Bonds limited to $20,000 per mile. V. 70, p. 687. Report for 
year ending June 30, 1902, in V. 75, p.1199, showed, gross, $167,229; 
net, $79,497; in 1900-1, gross, $140,730; net, $76,272. President, 
F. B. Merrill.-(V. 74, p. 206, 1196; V. ~ 5, p, 1199.) 

.IDoblle & Ohio KK.-(See Map Bo. By.J-Owns from Mobile, 
Ala., to Columbus, Ky., 472 miles proprietary line, Kentucky & Ten• 
nessee RR. to E. Cairo, 21 miles; branches to Columbus, Miss.~o., 34 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with warrior 
Branch, 9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; 
St. Louie & Cairo (leased), Cairo to St. Louis, 152 miles, with branch to 
Millstadt, 7 miles; total operated, 874 miles. The Mobile & Bay Shore 
Ry., whose entire stock ls owned and bonds guaranteed, extending 
trom Pritohards to Portersville on the Gulf of Me:x:tco and Alabama 
Port, 38 miles, will be merged in February, 1903. V. 69, p,I 856; 
-v. 76, p.158. 

The Nashville & Mississippi Delta. RR., projected from Okolona to 
Grenada, Mise., 67 m., was in Sept., 1902, about to let contracts on 30 
m., its $500,000 bonds, it is understood, to be guaranteed. V. 75,p. 666. 

HISTORY, ETc.-Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1902, were 283,059 acres, valued a.t $155,602. 

In 1902 the Southern Ry. had acquired $7,94.3,000 of the 
$9,472,000 gen. 4s and $4,932,600 of the $5,320 600 stock, issuing, 
dollar for dollar, its co1lateral trust 4 per cent gold bonds in exohange 
for the M. & O. gen 4e, secured by a. _pledge of the latter a.nd a.leo stock 

·trust certificates for stock, dividends being payable (A. & 0.) at 2 per 
,cent for one year, 3 per cent for the second year a.nd 4 per cent in per­
petuity thereafter. The first div. of 1 per cent was paid Oct. 1, 1901. 
The road will be operated independently. V. 72, p. 241,483. 

DIVIDENDS.-First div. (1 p. o.) paid Feb. 28, 1898. As to dividends 
-on stock trust certificates see para.graph above 

STOCK.-Stock authorized, $10 000,000; outstanding, $5,320,600; 
par, $100. The voting power on $4,984,200of the stock fa exercised by 
·the general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debenture■ of 1879. 

BoNDs.-Under the general mortgage ot 1888 there can be no fore. 
-closuretillfourooupons are in default. Mortgage abstract, V. 47, p. 
83. V. 60, p. 967. Interest on $4,000,000 Bt. Louie & Cairo 4s is 
guaranteed. As to Mont. Div. 1st 5s, see application V. 66, p. 1045. 

Of the $2,500,000 collateral trust 4s of 1900, $21.163,000 were is­
.suable in exchange for the $6,500,000 St. Louis & uairo stock. See 
V. 70, p. 532. In July, 1902, $6,489,000 stock had been exchanged. 

REPORT.-Report for 1901-02, V. 75, p. 903, inoludinJt Montgomery 
Division, 188 miles, in last three years. The rfleults of the Mobile & 

·~ay Shore Ry. (separately operated) for the year ending June 30, 
1902, were: Gross, $56,015; net (over taxes), $24,460; charges, $11,-
453; bal., sur., $13,007. In 1900-1, gross, $46,679; net, $t,116. 

Year end'g June 30- 1902. 1901. 1900. 1899. 
111.les operated....... 874 874 876 688 
Total gross earnings.$6,509,488 $6,139,912 $5,996,731 $4,531,153 
Net earnings ..••..... 2,020,302 1,807,061 1,663,105 1,451,631 
Net, incl.0th. income. 2,130,667 1,922,012 1,756,273 1,451,631 
Int.ereet and rentals. l,5f.9,107 1,555,310 1,418,645 1,144,527 

Balance, surplus* .. $541,560 $366,702 $337,629 ;t;::!07,104 
~quipment and new construction (additional to opera.ting e:x:pen­
ees) cost $271,748 in 1898-9; $314,990 in 1899-0, $389,416 in 1900-1 
,and $417,510 in 1901-2.-(V. 75, p. 903; V. 76, p. 48, 158. 

1'.lobile Ry. Terminal co.-V. 75, p.1203. 

1,680,000 5 g. J. & D. N.Y., Colonial Trust Co. 
5,320,600 see text. A. & O. N. Y.,J.P.Morgan&Co. Oot.,1902f l¼ 
7,000,000 6 J. & D. N. Y., Farm. L. & Tr. Co. Dee. 1, 927 
1,000,000 6 g. i-Jan. do do July 1, 1927 
9,469,545 4 g. . & 8. N. Y., Gallatin Nat. Bk. 8e°8:,t. 1, 1938 
4,000,000 5 g. F. & A . do do Fe • 1, 1947 
2,496,000 4 g. Q.-F. N. Y.F Guar. Trust Co. May 1, 1930 
4,000,000 4 g. J . & J. N. Y., arm. L. & Tr. Co. Jan. 1, 1931 

200,000 5 g. M.&N. 1st Nat. Bk.,Mobile,Ala Mat, 1, 1949 
493,000 5-6 Various. N. Y., Farm. L. & Tr. Co. 01908 

1,000,000 5 Varloue. do do 1919 
985,765 ···4·· ..... ...... ·--· To 1908 
380,000 ...... To J'ne 16, '12 

2,500,000 4 g. M.& 8. N. Y., Kniokerb. Tr. Co. Sept. 1, 1991 
3,900,000 3¼g, M.& s. N. Y., Gr. Cent. Station Mar. 1, 2002 

See text . 5 g. J. & J. N. YMCentra.l Tr. Co. July 1, 1930 
200,000 6 J. & J. N.Y., etropol'nTr.Co. Ja.n. 1, 1910 
130.000 " M. & N. GoAhAn. N. Y. May 1, 1926 

If.lob.a-wk & lllalon"' RB.-( Su Map N. Y. Oentral.J-Owna from 
Herkimer, N. Y., on the N. Y. Centra.l's main line northerly to Ma.lone, 
on the Central Vermont, with branches, 182 miles in all. 

HISTORY, LEASE, ETC.-In 1893 N. Y. Central leased the road a.nd 
guaranteAd its first mortgage bonds. New York Central owns the 
$5,000,000 stock. In 1902 a new lease in perpetuity was made and 
$10,000.000 3¼ per cent console authorized, of which $2,500,000 
reserved to retire at maturity the first mortgage bonds and $3,600,000 
for improvements and enlare:ements. V. 74, p. 830. Bonds, see v. 56, 
l,). 782. 

DIVIDENDS ~ 1896. 1897. 1898. 1899. 1900. 1901. 
on inco111ee. 5 2 1 2 3 3¼ 5 

Year ending Jrme 30, 1902, gross, $1,087,927; net, $309,541; first 
charges, $196,640; int. on tnoomes (5 p . o.), $129,458; bal., def., 
$16.557.-(V. 73, p. 445, 1313; V. 74, p. 630, 830, 937.) 

u lllonon."-See CHICAGO INDIANAPOLIS & LoUISVILLE RY. 
Monongahela River RK.-Road from Fairmont to Clarksburg, 

W. Va., 31 miles. Road opened in 1890. B.&O.owns all of the$1,300,· 
000 stock (par $100), the coal bonds being reduced te $1,000,000. Car 
trust 6s, prinoipa.l Apr. 1, 1902, $377,000. 

EA.RNINGS.-For year ending June 30, 1902, gross, $526,958; net, 
$195,660; int., taxes, ,etc., $40,585.-(V. 70, p. I 092.) 

Montana KK.-Lombard, . Mont., to Harlowton, 94 miles, and 
from Summit to Leadboro, 6 miles; total, 100 miles. Extension from 
Harlowton to Lewistown, 63 miles, is under construction, to be built, 
perhaps, under a new charter. 

Stock authorized, $3,500,000; issued, $1,574,000; par of shares, $100. 
Of the $2,000,000 bonds, all outstanding, $999,000 are eta.roped redeem­
able at 105 and int. on 6 months' notice, the remaining $1,001,000 
bemg held June 30, 1901, by the Northern Pacific Ry. as collateral for 
$303,670 notes. Year ending June 30, 1901, gross, $101,124; net, 
$23,448; int. and taxes, $19,861; bal., sur., $3,587. President. H. D. 
Moore, Philadelphia, Pa.; Vice-Pree. and Treas., R1oha.rd A. Harlow, 
Helena, Mont.; Seo., W. J. Fuohs,IHelena, Mont.-(V. 71, p, 1167.) 

Monterey & Mexican GulC RK.-Purchased in June, 1901, by 
the Mexican Centra.l Ry. Year endini;r Dec. 31, 1901, gross, $1,414,801; 
net, $1,406,964.-(V. 74, p. 937; V. 75, p. 290.) 

Montgomery Belt Line Ky.-Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
a.nnua.l rental of $15,525. The Atlantic Coast Line RR. owns 90 per 
cent ot the stock. Capita.I stock is $200,000; par, $10Q. 

Montgomery & Erie Ky .-(See Map Erie Raitroad.)-Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.-whioh see.) Rental 
ls $15,531 per annum. Stock, $150,000. Dividends (419 per oent per 
annum) are paid May 10 a.nd Nov.10. Sinking fund $6,500 per annum 

Moore Co. & Western RK.-See V. 74, p. 776. • 
Morgan's Louisiana & Texas BK .. & Steamship Company. 

-(See Map of Southern Paciftc.J-RoAD-Owne Algiers to Cheneyvllie 
205 miles; branches, 95 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 324 miles; steamship lines a.nd ferries, 3,176 miles. 

ORGANIZATION.-The SouthernPaoifl.o Company owns all of the $15,· 
000,000 stock. Operated independently since Jan. 1, 1902, but in 
connection with t!o. Pao. system. Company has 8 iron steamships and 
6 ferry and river steamers a.nd 6 tugs plying between New York and 
New Orleans and between Gulf ports; a.leo wharves and warehouses. 

EARNINGS.-4 mont.he, ! 1902 .••••••. Gross, $1,507,596; net, $631,719 
July 1 to Oct. 31. 51901. ••••••• Gross, 1,777,200; net, 721,423 

In year ending June 30, 1902, gross, $7,191,620; net, including 
other mcome, $3,007,483; surplus over charges, $1,897,286; net due 
oo. nnd.er lea.ee to So. Pao •• $1,731,229..-(V. 74, p. 268; V. 75, p. 290.) 

Morris & Essex RR.-( See Map 01 ve,,aware Lackawanna ct 
Western.)-Owns from Hoboken, N. J., to Phllllpsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35milee; leases 37 miles; total operat.ed, 157 miles. 

LEASE.-Leaeed in perpetuity to Delaware La.okawanna & West.,whioh 
assumed a.11 liabilities and pays 7 p. o. per annum on the oap1t.a letook; 
whenever 30 p. o. of gross earnings are sufficient to cover interest on 
bonds and 10 p. o. on stock, 1 p. o. additional must be paid. 

BoNos.-Of the $35,000,000 1st refunct.1ng 319s, $23,968,000 were re­
served to retire exist ing bonds, and $11,032,000 were applicable to 
additions and improvements. V. 70, p. 480,477; V. 71, p.1167. See 
form of guaranty, V. 74. p 1308. 

EARNINGS.-The road ts important to the Delaware Lackawanna. & 
Western as a route with termina.l facilities on New York Harbor, but 
the earnings show a lar&re annual deficit, viz.: After payment of rental 
in 1901, $1,415,179; 1n 1900, $1,990.853.-(V. 74., p. 884, 1308.) 

Mount Carbon & Port Carbon KK.-Owns Mt. Carbon to Pon 
Carbon. Pa., 3 milea; second track, 2¼ miles; total track 16 miles. 
Leased Ma.roh 5, 1860, for 50 years to Phlla.. & Reading ~R. and lease 
assumed in 1896 by Phlla.. & Reading Railway. Rental $36,250 yearly 

1'.luscatlne N or&h & South RR.-See pa~e 173. 
Muskegon G rand Kapld8 & Indiana RH.-See page 173. 
N a11hua & Lowell RR.-See page 173. 
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Mont. & Erie (Oonct.)-2d M. (old 7s ext.).......... .•.. 1867 ..•.•• 
Moore Oo. & West.-lst mort .• gold. $1,000,000.IB 1897 $100&0. 
Morgan's La. & Texa.-lstM.(NOr.toMorg. C.).F'c• io2 1878 1,000 

$t0,500 !'i A. & O. Goshen, N. Y. Oct. 1, 1927 
488,000 5 g. M. & S. Inter.Trust Co., Boston. Moh. 1, 1917 

5,000,000 7 A. & o. N. Y.,S.Pa.o.Co.,23Broa.d A.pr. 1, 1918 
lat mortgage, Alexandria. Extension, gold.F ..••. 157 1880 1,000 
General mortgage. F............................... 204 1893 1,000 

1,.t9.t,000 6 g. J. & J. do do July 1, 1920 
1,000,000 5 J. & J. do do July 1, 1913 

Morris & Essex-Stock, 7 p. o. guar. D. L. & W...... . . . . . . . . 50 

~~-~111:rg:25·,ooo:oooi iiuai-: ·n: ·i: & ·w: u; o*.&r 1~g ½~~t 5~~o~8· 
let ref. mort., g., $35,000,000, gu., p.& end. F. c*&r 120 1900 1.000 

15,000,000 7 J. & J. N.Y.,Del.La.ck. &West. Ja.n.1,'03.., 8ltt 
5,000,000 7 M. & N. do do May 1, .1914 

11,677,000 7 J. & D. do do June 1, 19lfl 
8,850,000 319 g. J. & D. do do Dec. 1, 2000 

Special real estate bonds...... .... .. ... ........... ...
2
. Var'ns .... .. 

Morris & Essex Extension stock, gua.r. 4 per cent. . • • . 100 
1,800,000 419 . • . .. do do 1912 

221,000 4 M. & N. do do Nov.,1902, l'i, 
Mt. Oarbon & Port Oarbon RR.-Stock (rent'l guar.) .. .. 50 
Mmcatine No. & Se1.-lst M., $450.0001 gold.N ..... ·2s 18g8 300 &o. 
Mmkegon Gr. Ra]>'i,(u ~ Indiana-lat M., gold.Ce. 37 1886 1,000 
Narragansett Pier RR.-let mort., $100,000....... 8·5 1·8·9··6 1.0

1
0
00

0 
Nashua & Lowelt-St.ook, 9 p.c. rental, 92 yrs.B.&M. 15 

282,350 12 J.& J.15 Phlla., Read'g Term'l. Ja,n.15,'03, 6% 
898,000 5 g. J. & J. N.Y.,N.Y. Seo. & Tr. Co. Jan. 1, 1929 
750,000 5 g. J. & J. July,'01, pd. Oct., 1902, July 1, 1926 

70,000 4 F. & A. B.I.Ho1p.Tr. Co., Prov. Aug.1, 1916 
800,000 9 M. & N. Nuhua, Indian Hd. Bk. Nov.,'02.z. 4:ls,& 

Nash'D'Ule Ohattanoog_a & St. Louis-Stock........... . . . . . • . . 100 
lat mortgage (for f6,800,000) ................ c*&r 340 1873 1,000 
lsiM. on Fayette. andMoM.brs.($6,000p.m.)c*&r 125 1877 1,000 
1st mortgage on Lebanon-Branch .............•. c* 29 1877 1,000 
1st M. on Jasper Br. ($90,000 are 8s, due '06)Ce.e* 43 '77·'83 1,000 
1st mortgage on Centreville Branch, gold.Ce.c* &r 46 1883 1,000 
1st mortgage on Tracy City Branch .......... o•~ 20 1887 1,000 
Duck R. RR., 2d mortgage, now lat mortgage, g. 4.8 1881 
voneol M. ($20,0001.000),f20,000 p.m .. gold. lJ ■.c• 798 1888 i:ooo w. & A.t. Ines ,£44~,000), $26,000due y'lyz.g,Ce.c 

1 
.. 

1
•
9
. 1895 1,000 

"1 ashvilte d! Decatur-Stock, gu. 719 p. o. by L. & N. . • • • 25 
Nashville d! Knoxtrille-See TENNESSEE CENTRAL. 
Naahttille Florence d! Shetndd-See LoUIBVU,LE & NAIR VILLE. 

10,000,000 4 for '98 Q.-F. N. Y. and Nashville. Nov.1, 't,8, 1% 
6,800,000 7 J. & J. N.Y •• HanoverNa.t.Bk. July 1, 1913 

750,000 6 J. & J. do do Jan. 1, 1917 
800,000 6 J. & J. do do Jan. 1, 1917 
461,000 6 g. & 8 J. & J. do do Jan.,1906&'23 
376,000 6 g. J. & J. do do Jan. 1, 1928 
360,000 6 J. & J. do do Jan.1904 to'l 7 

22,000 6 g. M. & N. do do Nov. 1, 1909 
7,4:52,000 5 g. A. & 0. do do Apr. 1, 1928 

In treaevy. 15 g. J. & J. do do Jan. 1. '04·'20 
,3,567,882 719 J. & J. Nashville. Jan., 1903, 3, 

Ntuh1'. Term.-lst M., g., fut. rent, red. 105, beg. '07 .••• 1902 •••••• Bee text. 
Nationfl.l RR. of JCuk:o-

5 g. J. & J. 

4¼ g. J. & J. 
4 fl. A.. & o. 

Jan. 1, 1932 

Oot. 1, 1926 
Oct. 1 1951 

Prior lien II., $23,000,000, g., call at 105. 'Un.c*. 1,4'05 1901 $500&o. $20,000,000 
First eonsol. M., $60,000.000. g. (see text).Oe.c* 1,405 1001 500 &o. 22,000,000 

N. Y., Speyer & Co. 
do do 

Nashville Chattanooga & 8t. Louis Ky.-(See Map.J-Own• 
from Chattanooga., Tenn., to Hickman, Ky., 320 miles; branches to 

Lebanon, &o., 485 miles; leal!es Western & Atlantic, Chattanooga. 
Tenn .. to Atlanta, Ga., 137 miles, and Memphis & Paducah Dl"1son of 
11le Lem.ts. & Nash., 255 miles. Bee v. 71, p. 5'-'. 664., 864. Total op• 
erated July 1, 1902, 1,195 mile,. Extension of Bon Air Branch Ry. 
t,o ooal tields wae almost completed in October, 1902. 

OR~ANIZA.TION.-A. ml\10rity of the !took ($5,500,500) ts owned by the 
Louisville & Nashville, and pledged under its un11led mortgage, eto., 80 
that the two syl!tems are operated 1n close harmony. The Westem & 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 per annum. 

DIVIDENDS 11~88 1889 1890 1891 1892 1893 '94 '95 to NOT., '98 
since 1887 ... ~ 41' 5 5 5 5 3~ 3¼ 4 p. o. yearly 

The 1899-1902 d.h1dends were pa1sed, eurplus earnings to be used 
tor new equipment and reduction ot fl.oating debt. V. 68, p. 187. 

BoNDs.-The Tracy City branch 61 fall due $20,000 yearly on Jan. 1 
to 1916 inclnsive, and ,100,000 on Jan. 1, 1917. 

Consolidated mort. of 1888 provides that all prior bonds shall be pa.Id 
off at maturity; sufficient ot the 520,000 p. m. are reserved for them. 

Jointly with Louisville & Na1h-.1lle guarantees $2,500,000 L. & N. 
Te1mina.l Co. bonds. Bee L. & 'If. V. 75, p. 1354. 

GENERAL FINANCM.-Bllls payable tncnrred for lease of Wes'8rn 
& Atlantic RR. a.nct new equipment June 30, 1902, $806,452. 

LATEST EARNIN◄ , S.-July 1 to Nov. 30 (5 months): 
5 mos. <n-oaa. Net. In~rut.etc. Bal.,"'r. 

1902 ..................... $3,822,466 $1,1so,6s6 ,153,535 $.to1,101 
1901. •.. . ......... ... .•. .. 3,290,64.1 1,0 "7,307 762,549 284:,758 

A.NNUAL REPORT.-Report for 1901-02 in v. 75, p. 730, including 
Paducah & Memphis dimion. 254. miles, in 1900·01 and 1901-02. 

Year emu Junt!, 30. 1902. 1901. 1900. 1899. . 
Mileage end of yea.r... 1,195 1.195 935 935 
Gross earnings ........ $7,992,530 t7,620,128 '6,t87,318 $6,081,766 
Net earnings .......... 2,370,416 2,509,002 2,246,734 1,982,059 
ID.vestments, eto... •• . 18,130 22,253 26,178 30,4:82 

Net income ......... 2,38~,M6 $2,~31,255 f:1,272,912 $2,012,54.1 
Int. on debt and tax ... $1,156,768 $1,231,484. $1.282,005 $1,208,391 
Rentals............... 625,878 625,877 4.22,268 4:22,268 
Dvidends....... .••.•• •••.•••• • ••.•••• (1%)100,000 
Mlacellaneous ..... ••. 81.189 54,514. 4.2,731 32,84:7 

Balance ........ 1ur.1B52t,711 ar.$619,310 sr.'526.908 sr.$254.,535 
-(V. 73, p. 336, '181, 1313; V. 71, p. 28'1, '130, 1354; V. 76,p. 48.) 

Nashville & Decatur RK.-(Su Map Louis'D'ilte d Nash'Ditte.J­
Owns from Nashville, Tenn., to Decatur, A.la.., 119 miles. Re-leued t.o 
Louisville &Nashville in 1900 for 999 yea.rs. the rental being 7¼ per 
oent on stock. The L. & N. July 1, 1901, owned $1,971,600 of the 
stock.-(V. 68, p. 928; V. 69, p. 1012; V. 70, p. 1195.) 

National KB. of ftextco.-(Bee .Map.)-Operates a. road ex­
tending from Corpus Christi, Tex , on the Gull of Mexico, to the City 
c,f Mexico, with branch to Uruapa.n, etc., viz.: 

Lines ownea- .Miles. I UontroUed-Becur. owned. Milu. 
Laredo to City of Mexioo ...... 839 Texas Mexican Ry., Corpus 
Ac,amba.ro to Uruapan ...•.. .•. 14.3 Christi to La.redo, Tex., and 
Bl Sa.Ito uranch......... •. . ••• .• 30 I branch...................... 163 
Matamoros to San Mi~el..... 76 Leasfd-
CJ.ty of Mexico bjj,t line .... --· 3 Michoa.c·a.n & Pacific Ry., Ma­
Rtaoou. to t:la.n LIUii de la Paz .. 31 I rava.tio to Zlta.c3:a.ro.. ...••• 57 
Vanegas to Ma.ta.huala. ...•.•••. 41 Untler construction -

I El Sa.Ito extension (Hnehue-
toca. t.o near San Mi~uel)... 155 

Total building and built (about 450 m. to remain narrow cauge).1,538 
Also eont:rols by ownership of a. majority of ,tock the Mexican In• 

wimationa.l RR. extending from connection with the Southern Pacifl.c 
at Eagle Pass, Tex., to Durango, Mex., and to the National RR. of 
Mexico at Monterey, with branches, 880 miles in all. Grand total Na.• 
Uonal system, 2,418 miles. 

In Nov., 1902, 396¼ miles main line, extending frem Corpus Christi 
south to Sa.Uillo, were standard guage and in operation, th.ts including 
the Texas Mexican Ry. V. 75'--p. 114.7. In !(ev., 1902, acquired the 
Vanegas Central & Matehua.la. .t:tR., extendtnsfrom Vanegas to Mata• 
huala., 41 miles, inoluded above. V. 75, p. 981. !Will '<!ia;f. ~A 

ORGANIZATION.-lnoorpora.t.ed 1n Utah on Feb. 24, 1902, as 8UCC6890r 
without foreolosureof the Mexican National RR., per readjustment pla.n 
1saued bv Speyer & Co. and Kuhn, Loeb & Co. of New York and Speyer 
Brothers ot Loadon, given in v. '13, p. '184. The new company has 
l88ued the securities eh.own 1n the table above in exchange for old se­
curities and for the standard-ganging of the ma.in line from City of 
Mexico to Laredo, the con11trnction of ·the El Salt.o extension, 
155 miles; also the purcha.8e of $15,786,100 of the 820,7081200 capital 
stock of the Mexican Inwirnatic,na.l RR. Bee separa.t.e smtement for 
that company. In Dee., 1901, over 99¼ per cent of the "A" and "B" 
bonds, all the income bonds and over 97:ls per cent of the stock of the 
Mexican National RR. Co. had a.coepted the plan. The Mexican Na­
tional was taken over April 10, 1902..t but the new company aesumes 
the former's accounts fromJa.n.1, 190~. V. 74, p. 830,835. 

8TOCK.-The common stock is $33,350,000, all issuable in exchange 
for stock of old company, $for$, The $32,000,000 of preferred stock 
(4p.c. non•cumula.tive) has been or maybe issued under plan as follows: 

In partial excha.n~e for existing securities.......... . . . . . $20,663,625 
lold to syndicate for cash required by plan............. 1,000,000 
Por all rlgh.ts of the Mexican National Construction Co. 1,400,000 
tunable forthwith for a.oquisition ot Mexican Inter-

natlonal jwuor eecuritiea ......••. ...••. ................ 7,000,000 
For oontingenotes <anysurplus to new company.)....... 1,936,375 

VOTlliG TRUIT.-Both classes of stock (except sufficient to qualify 
directors) 1B Teeted in three voting trustees for five yeti.l's or until 
the preferred stock shall have paid .t per cent ca.sh dividends yearly 
for two 1ucceeeive yea.rs, but the voting trnstees may, 1n their dis• 
oretlon, dellver the stock at an earlier date. 

BONDS.-The new bonds are a.-ppllca.ble a11 follows: 
Prior Uen 4.~ 1Hr unt gold Oonda, bearing interest from 

Oot. 1, 1901. Total issue r except to refund, $ for $, 
Mexican Inwirnationa.l RR. prior lien bonds, now 
'5.850,000] not to exceed ....................... ........ $23,0001000 

Ofwhlcb ta pa.rtla.1 excha.n~e for old bonds ... i Present 5 1 o, 77~,000 
Puroh. b1erndica.tetoproV1jecashrequire'ts. 5 lssne. i 9,221,000 
Reeerved for general purposes under proper restric-

tions, but not to be sold before Jan. 1, 1904, except 
to meet any unexpected increase 1n expenses of 
changing the gauge and building El Ba.Ito extension. 3,009,000 

F'tr1t couolidated mortgage 4. ~r un.t fold bends. Total 
tasue [ except to refnnd, $ for I, Mexican Internation-
al RR. lit 0011101s, now ,6,983,0001 not to exGeed.. .. 60,000,000 

In partial exchange of existing securities ..•. } ( 11,404,687 
Purch bJ 1yndioate to provide cash require'ts 3,595,313 
To be t11eued forthw1t_111 with $7,000,000 pre- Present J 

terred 1took, to a.cqwre .1unior l!ecnritiea of 18sne. l 
Mexican International RR. (including ma- I 
Joritv of itl capital stock ............ .•. l 7,000,000 

Reaerved to retire new prior lien bond1 wnen due........ 23,000,009 
Reaerved for im~rovements and new equipment, at 

not exceeding ,50~1000 a.lea.r..... ..... .... ...... 6,000,000 
Reserved for acqn1siuon1 o new property and for ex­

winstons at not exceeding ,10,000 per mile or stand• 
ard•gange line, or $7,500 per mile of na.rrow•gauge 
line, on wh1ch the oonsol. mortgage will be a first lien 9,000,000 
The two new issues of bonds a.re secured bv a first and second 

lien, re1peotively, on all the property of the Company now 
owned or pronded for under the rea.dJaetment a.ad the El Salt.o exten• 
1ton when oon1tracted, and aleo Ul)On the l'lecurities of the Texas Mex· 
loa.n Ry .• a•d $15,786,000 of the $20,708,200 capital stock of Mexican 
Interna.tion&l. 

In June 1902, an agreement was maA1e to guarantee the $6,9;i4,000 
Mexican Interna.tlona.l consol. 48, principal and interest. V. 75, p. 77 

POSITION OF NEW COMP .ANY.-The report of the Mexican National RR. 
for the calendar year 1901 was in V. 74, p. 828,834'; see also below. 
The plan prel!lents the following (tn United States currency]: 
Net earni■ge for the calendar year 1900, according to the 

annual report (11ot inetuding lle:ti.4an Inu""ationat RR, 
n4HD .ontrotl«I,).... ..•• •• . . •. . . . . . ........................... $1,208,634 

Extraordinary expenditures charge<l to operating exptonaes 
or against current income, but properl,- ehargeable to 
capital accouni (according to statement confirmed by 
Measrs. Price, Waterhouse & Co)............... . . . .. . . .. • •. 363,932 

Tot;al actual net earnings in year 1900 .......•...•. . .••. $1,572,566 
Estimawid net earnings after the main line ha.a •een ma.de 

standard gauge, the proposed El lalto extension built, 
and other Improvements acoompllshed, but Mt including ""1' ,_r,.lu1 ,rom lluican Internatw,.al .................... $2,101,000 

~nual flle<t cnarges a.ner reaajustment (estimated) : 
Int. on $20,000,000 prior lien 4.19 p. o. gold bonds.$900,000 
Inwireet on $22,000,000'first consolidated mort.r 

gage 4. per cent gold bonds, ,n,lmn•g $7,· 
000,000 for purchue of con.wot of Jl~ican 
Int4'rnattonal.... .• . ••. . .... .... • •. .••••• •••••••.. 880,000 

---$1,780,000 
The surplus of the llexican International BR. over all its 

interest charges for the year 1901 (see report, V. 74, p. 
772, 783) was............................ . . • • . . • • • •• . • •• • • . • • . $595,602 
"It thus appears that the fixed charges will on completion of Ule 

readj1l8im.ent be well Within the nei earnings of the property." 
JUmmres.-11 mouths, t 1902 ..•. GroBB, ,8,3t6,157; net,$2,ij93,247 

Jan. 1 t.. Nov. ao. 51901. .•. Gross, 6,991,692; net, 2,216,711 
Above fl.gures are in Mexican currency. 
The report of the Mexican National RR. for year ended Dec. 31, 1901, 

was giTen in V. 74., p. 826, 83.(; see also editorial p. 801. 
Year ettll'g Dec. 31- 1901. 1900. 1899. 1898. 

Miles operated........ 1,323 1..z289 l.l242 1,218 
Gross (Mex. cur.) ..... $7,724,526 $7,806,699 $7,0tj7,675 $6,330,920 

In 1901 net earnings (U.S. our. at a.otual rate of exchange), $1,400,· 
198; miscellaneous, betterments, eto., $80,037; taxes, rentals, ex­
change, depreciation, eto., $170,566; int. on prior lien bonds, $653,000; 
div. (4:12 per cent) on "A" bonds, $5t7,425; bal., sur., $499,250. 

m~1:~~~:in-:ac~on1!t:.1°~fb: ::e~~b::U.2°~~-~.B~fo~~
8F~fi.ttg~: 

re0E~d~ )' i!:n~~n~S o:ee:re !~~~8 ~-Irisc~°li~: /~lf:g1\ViJas~o~E.i~'il~~~~ 
and Carl Smith, all or City of Mexico. 
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Nationat RR. of Mexico.-(Oon cluded.)-
$3~063,000 Pref. stock, 4 per cen~ non-cum., $32,000,000, •• .... . ... . ... ... ! Repres ented by voting trust certiflcat es. Common stock, $33,3 0,000 ............. . .... ... .... ··-· ...... 3 ,896,000 

Naugatuck-See N. Y. NEW ffAVEN & HARTFORD. 
$50 Nesquehoning Val.-Btook subj. to call Sep. 1, 1904 18 

i899 
1,418,600 5 M. & B. Phlla., 108 Bo. 4th Bt. Sept.,'02,219,. 

Nevada-Oatif.-Oregon.-lat M. $1,500,000, gold ... 130 1,000 450,000 5 g. M. & N. N. Y., Moran Bros. May 1, 1919 
94 1888 1,000 750,000 J. & J. See tex t. Nevada Oentrat-lstM.,g.,non oum.,ino. (s. f.) Ce 

New"burg Dutchess cf Oonnecticut-CoI. trust bds.Ce 59 1891 500 &o. 226,000 
g g. 

M. & N. N. Y., Central Trust Co. 
July 2, 1938 
May 1, 1921 

Income mo11fage for $1,625.000 .••..••......... r 59 1877 1,000 
New En-Eland R.-N. Y.& N. E. lst M., our.BB.O" 321 1876 1,000 

o do let mort. our •. o* 821 1876 1,000 
1st oons.M., $17,500,000,j·•tu.,p.& 1., end.Ma.o* 359 1895 1,000 
N.Y.&N.E.Bos.Term.lst ., 1,500,000.A.H .o&r 1889 1,000 

New Jersey Junction-lat. M., ~ar., $4,000,000.o&r 5 1886 1,000 
NettJ Jersey d New York-BEE RIE RR. Co. 
New London Northern-Stock .•....•.•.•...•...•.•••. 121 

isso 
100 

Consolidated M,, now 1st M. ($688,000 are 4e) .o* 121 1,000 
N. Mex. Ry. d OoaZ-lst & con. & col tr. M.5 g.Col 

i65 
1901 

i:ooo Collat. trust, tld ($3,000,000) red. at 10 .N .... 1897 
Alam. & Sao. t. let M., $900,000, g., guar ... N 36 1898 

i:ooo El Paso & Rook I., 1st M.,$2,500,000,g., gu.Ool.o" mo 1901 
Dawson Ry, & Coaj Coll. tr.Pg., gu. p. & 1.0ol.o* 1901 1,000 

New Orleans d North astern- riorllenM., g.Oe.o" 195 1885 1,000 
1st mortgage, gold.F .••..•...••..••..••..••.••••.• 195 1881 1,000 
General mortgage, $8,000,000, gold. F ....... o&r 195 1902 1,000 
Income mort. (non-cum,), $1,500,000, gold.N.r .. 195 1902 1,ono 

N. 0. cl North'!"es_t'n-Coll. tru11t M., (·• $5006°00.Ce 102 1898 1,000 
Newport d Oinc1,n. Bn.dge.-Btook, 1,500, 00 ..••. 0o:o* i895 

100 
1st M., $1,500,000, g., s. f. gu. g· & 1. end by Pa.F 1,000 

Neu,l'ndNorthw.-lstM.,$2,5001,;!!&f .,red.textoB 1902 1,000 
11. Y. Brooklyn d Manhat. Beac mmon stock .. ·20 .. .. 100 

Preferred stock. non-cumulative •.•••••••••••.•••• 
iRsii; 

100 
1st con. M. (now 1st M.) ,rold. ,roar. oy L. I.Oe.o* 20 1,000 

OFFICERS.-Pres., W. G. Raoul; 2d Vice-Pres. and Gen. Mgr., E. N. 
Brown; Comptroller, M.M Reynolds; Sf'o. and Asst.Treas., Wm.Burokel; 
Treasurer, J . M. Frazer. New York office, 1 Nassau St.-(V.74, p.1355; 
v. 75, p. 77, 981, 103:l, 1147.) 

Nel!lqnehonlng Valley KK.-Owns from Nesquehoning Junction, 
Pa., to Tamenend, Pa., 17 miles; Tunnel Branch to Lansford, Pa., 1 mile. 
Leased for 999 years (with 5 p. c. guaranteed on stock ttll 1904) to the 
Lehigh Coal & Navigation Co., which under its option propol!les to retire 
the stock at par and interest on Sept. 1, 1904; see item "Delaware Di· 
vision Canal" in V. 66, p. 1139. 

Nevada•Callf'ornla•OregonKy.-Reno, Nev., to Madeline, Cal., 
145 miles; extension proposed to Lake View, Ore., 95 miles. The Sierra 
Valleys RR., Plumas to Clairville, Cal., ts operated independently. 
V. 74, p. 776. Stock, common, $1.450,000: preferred, $750,000, all 
outstanding. During 1901·2 6 p. c. bonds were all exchanged tor 5s. 

EARNINos-5 mos., i 1902 •...••• . •••••• Gross, $97,489; net, $4R,128 
July 1 to Nov. 30. 51901. .•••.•• - .•.. Gross, 78,889; net, 33,851 
Surplus over charges. $38,753 in 1902, age.inst $22,681 in 1901. 
Year 1901·2, gross, $159,393; net, $55,814; int,'.on bonds, $24,960; 

taxes, $5,221; b11,L, sur., $25,633. Pres., D. o. Moran, 68 Wm. St.,N.Y.­
(V, 74,p.1196.) 

Nevada Oentral RK.-Battle Mtn .. Nev., to Austin Nev., 94 
miles, narrow gauge. Stock, $750,000. Interest on $717,000 bonds, 
which paid an assessment of $L20 per bond, guaranteed by the Ne· 
vada Co. of N. J., is paid !at N. J. Title Guarantee & Trust Co., Jersey 
City. In 1902 newmortgage was al.>out to be made to Reoure $1,750,· 
000 5 per cent bonds, the old bonds to be retired. See V. 74, p. 379. 
Earnings for 1901-02, gross, $38,479; net, $1,234: no interest paid 
by railroad. Pres., Samuel Bamberger. - (V, 7t, p. 379.) 

Newark Somerset & Straus.-Bold to B: & O. Bee V. 70,p. 792. 
Newbur__g Dutchess & Connecticut KR.-Ownsfrom Dutchess 

lunotion, N. Y., to Millerton, N. Y., 59 miles. A reorganization in 1877. 
STOCK, .ETc.-Common, $500,000; pref., $600,000; par $50. There 

were June 30, 1901, $226,000 coll. trust 5s; $1,164,500 income 6s, and 
$32,000 of 5 p. o. real estate M. notes. In year ending June 30, 1901, 
gross. $158,331; net, $34,083; other income, $510; interest, taxes, 
eto., $19,980; bal., surpms, $14,613.-tV. 65, p. 568.) 

New England KK.-New York New Haven & Hart. RR. owns 
nearly all of the stock, and since July 1, 1898, has leased the road, 
which includes: Lines owned, Boston to Hopewell Junction, N. Y., 215 
miles, and branches to l::ipringfield, Mass., Providence, R. I., etc., 144 
miles. Lines leased (see each company), Norwich & Worcester RR., 72 
miles; Providence & l::iprindeld RR., 28 m.; Woonsocket & Paso<•ag 
RR., 9 Ill.; other lines, 3~ llll1es; trackage, 29 miles; total, 535 miles. 
Through Norwich & Worcester RR. controls Norwich & New York 
Trans. Co.'s steamers, J 25 miles. 

HlsTORY.-A reorganization of the New York & New Engiand (sold 
In foreclosure July 9, 1895) per plan V. 58, p. 762. In June, 1902, 
there had bee.n exchanged or-was held by the lessee all except $53,500 
of the $20,000,000 common and $74,200 of the $5,000,000 pref. stock. 
Preferreo stock not exchanged receives dividends of 3 per cent per 
annum under 99-year lease.-V. 66, p. 394, 617i 1002; V. 69, p. 1012. 

BoNDs.-See guaranty of oonsols by N. Y. ~ew Haven & Hartford 
RR. V. 64, p. 611; $10,000,000 reserved to retire lsts.-(V. 69, p. 1012.) 

New J«iirsey Junction KK.-Terminal road through Jersey City, 
Hoboken .-ut.l Weehawken, about 5 miles. Leased for 100 years from 
June 30, lt,So, to New York Central which guarantees the bonds abso• 
lntely and owns $100,000 stock. Connects with National Docks Ry. 

New .J erl!ley & New York KK.-Owns from Erie Junction, N. J., 
to Garnervtlle, N. Y., 29 miles: branches to New City, etc., 5 miles; oper· 
ates to Haverstraw, eto., 14 miles; total operated, 48 miles. Erie RR. 
1n April, 1896, purchased control. Btook, $1,440,800 common; $787,• 
800 preferred; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 

EARNINGS-Year ending June 30, 1902, grose, $342,095; net, 
f85,548; interest, eto., $61,647; balance, $23,901,-(V. 65, p. 822.) 

New London Northern KK.-Owns :trom New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $213,552 per annum, which leaves a small surplus after pro• 
v1ding for inter., etc., and 9 per cent dividends. Taxes and improve­
ments met by lessee, without claim on New London Northern. 

DIVIDENDS.-1888 to Apr., 1892, 7 p. o. yearly, then 8 p. c. yearly to 
893,inolusive, and since to Apr., 1902 (inolu.), 214 p. o. quar. (9 p.an.) 
New Menco Ky. & Ooal.-(See Map).-Owns El Paso & North• 

eastern Ry., from El Paso, Texas, northeast 164 miles; to the Salado 
Coal fields; controls and operates El Paso & Rock Island Ry., Carrizosa 
t,o Banta Rosa, 130 miles, completed Feb. 1, 1902; Alamogordo & 
Sacramento Mt. Ry., Alamogordo, N. M .• to Cox Caiion, 27¼ miles (being 
extended from Cox Canyon to Pierce Canyon, 4¼ m.); total, 32112 m. 

In Feb., 1902, the El Paso & Rook Island Ry., with $2,500,000 stock, 
of whloh 60 per cent owned by the N. M. Ry. & Coal, and $2,500,000 5 
per cent guaranteed 50-year bondA, completed the road from Corrizosa, 
N. M., to Santa Rosa. 130 miles, at a connection with an extension, 
of the Chio. Rook Island & Pao., with which a close traffic agreement 
has been made for 9i-9 years, V. 71, p. 1219. 

In Jan., 190Z, the Dawson .Ky. & Coal Co., with $3,000,000 stock, 
bad been almost completed from Liberty, N. M, north to Dawson, 

1,164,500 6 .•••. None ever paid. June 1, 1977 
6,000,000 7 J. & J. Boston, S. Dep.& Tr.Co. Jan. 1, 1905 
4,000,000 6 J. & J. do do Jan 1, 1905 
5,000,000 5 g. J. & J. do do July 1, 194.5 
1,500.000 4 A. & 0. Coup.,offloe;reg.,malled Apr. 1, 1939 
1,700,000 4 F. & A. N. Y. Cent. & Hud. Rtv. Feb. 1, 1986 

1,500,000 9 Q.-J. New London, Office. Jan., 1903, 21f 
1,500,000 4&5 J. & J. N. Y., Bk. of No. Amer. July 1, 1910 
1,500,000 5 g. A. & O. N. Y., Colonial Tr. Co. Oct. 1, 1951 
3,000,000 5 g. A. & 0. N. Y.,N. Y. Seo.& Trust. Oct. 1, 1947 

322,000 5 g. A. & 0. do do Apr. 1, 1928 
2,500,000 5 ~- J. & J. N. Y., Colonial Tr. Co. Jan. 1, 1951 
8,000,000 5 g. J. & J, do do July 1, 1961 
1,320,000 6 g. A. & O. N. Y., Central Trust Co. Nov. 1, 1915 

100,000 6 J. & J. N.Y.,Miiller,Bohall&Co. Jan., 1911 
4,900,000 412g. J. & J. New York. Jan. 1, 1952. 
1,500,000 Upto 412 j,' o. g. (if earned) on Deo.1. July 1, 1952 

500,000 5 g. J. J, See text. Jan. 1, 1908 
1,500,000 '"4¼· g. 

• • • •• Pittsburgita· Oot.1,'01,119'6 
1,400,000 J. & J. N.Y.,Farmers .&T.Co. July 1, 1946 

See text. 5 g. A. & O. Old Col. Tr. Co., Boston. Oct. 1, 1932 
350,000 ···5·· A:·&· ·o. Checks mailed . .ooi;;o2:·2\l 650,000 

1,726.000 ~ ,r. A. & 0. N.Y .. CorbinBank',rCo. Oct. 1. 19 5 

135 miles, its collateral trust bonds being guaranteed principal and 
Interest, and to be secured by the stock and bonds ($3,000,000 each) 
or the Dawson Ry. and those of the Dawson Fuel Co. ($ltOOO,OOO each) 
the latter owning about 25,000 acres of ooal, min~ral ana timber land&. 
v. 73, p. 900; v. 74, p. 776. 

STOCK.-Stock, common, $3,000,000, all outstanding-; 1st 6 p. o. 
cum. pref., $2,000,000, authorized Jan., 1903, of which $500,000 is• 
sued; 2d pref., 5 p. o. non-cum, $1,000,000. 

The ooh. trust 5s of 1897 are secured by deposit of all the stock and 
bonds of El Paso & Northeastern Ry. of NewMex.($2,700,000ofeaoh), 
the stock of the El Paso & N. E. RR. of Texas, $300,000 (no bonds is­
sued), and all the stock ($2,500,000) and all the bonds ($1,500,000) of 
the New Mexico Fuel Co., the latter covering 3,500 a.ores of coal lands. 
Of the first and consoUdated and collateral trust 5s of 1901, $3,000,· 
000 are reserved to retire the collateral trust 5s of 1897 and $2,000,000 
are applicable for improvements and new equipment. V. 74, p. 776, 

The bonds of the Alamogordo & Sacramento M't'n Ry., of the El 
Paso & Rook Island and those of the Dawson Ry. & Ooal Oo. are 
guaranteed. See a.hove. Equipment trust notes February 28, 1901 
$175,912; notel!I payable, $221,985. Report for year ending June 30, 
1901, in V. 74, p. 827, showed net earnings $385,690; int. on bonds, 
$144,121; bal., sur., $::?41,569. N, Y. office, 68 William St, V. 76, ,p.158► 

New Orleanl!l & North Eal!ltern .RK.-New Orleans, La., to 
Meridian, Miss., 195 miles; 30 are 60 and 165 are 75-lb. steel ra.1111. 
Stock $6,000,000 (par, $100), of which $5,320,000 and $4,900,000 gen. 
4¼s and 0954,200 incomes were held by Ala. New OrleanR Texas & Pac. 
Juno.Ry. 

Reorganized in 1902 per plan ln V. 74, p. 681, Of the gen. 4¼s. 
$4,900,000 were issued in exchange for 1st 6s, $1,420,000 are re­
served to retire the remaining prior lien bonds and $1,680,000 ror 
future requirements. The plan reduced the fl.xed charges by $98,061. 

EARNINGS.-For 6 months ending Dec. 31, 1902, gross, $1,109,093, 
against $1,005,915 in 1901, Report for 1901-02, V. 75, p. 904. 
Yr. end. June 30. Gross. Net. Other i nc. Int., etc, Batanu. 
1901·02 .......... $2,030,262 $532,035 $3,460 $342,450 $193,04.5 
1900-01. ......... 1,929,812 475,883 5,864 391,200 90,547 
1899·00 .......... 1,856,200 519,615 3,402 383,606 139,411 
-(V. 74, p. 268,681; V. 75, p. 185,290, 904.) 

Ne'IV Orleans & Northwestern KR.-Owns from Vidalia, La., 
northwesterly to Arkansas State line, 115 miles. Successor to the 
Railway, sold in foreclosure in Sept., 1902. V. 75, p. 666. Stock, 
$1,499,100, all acquired by St. Louis Iron Mtn. & So. (Mo. Pao. sys• 
tem). V. 75, p. 1400.-(V. 75, p. 342, 498, 666, 1-100.) 

New Orleans Belt & •rermtnal Co.-Owns a belt railroad 
enoirollng the city of New Orleans: also a lar ge terminal property 
at Port Chalmette, containing about 2,300 a.ores, with 80 cotton ware• 
houses, capacity of 250,000 bales, a grain elevator, eto. A reorganiza­
tion of the New Orleans & Western RR, foreclosed in 1901. Stock, 
$1,000,000, and $2,500,000 50•year 4 per cent gold bonds, due Apr. 1,. 
1951. Standard Trust Co., N. Y trustee, of which $1,000,000 are out­
standing. In Jan., 1903, propertJ was owned by a syndicate repre• 
sented by Charles B. Van Nostrand, 36 Wall St., N. Y. Clty.-(V. 72, 
p. 722, 1280.) 

Newport & Cincinnati Bridge Co.-Owns bridge from New­
port, Ky., to Cincinnati, 0. Louisville & Nash. is under contract to use 
bridge; annual rental, $115,000. Penn. Co. owns $1,340,000 stock. 
Divinends paid Oct., 1899, 112 p. o.; 1900, 3 p. o.; 1901, 3 p. o, 

EARNINGS.-For year 1901 gross, $155,489; net, $107,350; interel!IS, 
eto., $63,000; balance, surplus, $44,350.-(V. 63, p. 1159.) 

New1on & Northwes1ern RH.-Projeoted from Newton to­
Rockwell City, Ia., 104 miles; in operation, Gowrie te Fraser, Ia., 21 
miles. In Dec., 1902, extensions from Gowrie to Rockwell City, 19 
mile~, and Fraser to Boone, 7 miles, were under construction, and 
rne from Boone to Newton, 57 m., was proposfld. Successor in 1902 to­
Boone Rockwell City & Northwestern Ry. Stock, $2,500,000, all out­
standing. Bonds are subject to call on any interest day at 110 and 
interest. V. 75, p. 794. President, Hamilton Browne, Boone, Ia.; Sec­
retary, William A, Kelley,-(V. 75, p, 794.) 

New York Brooklyn & Manhattan Beach Ky.-Owns from 
Fresh Pond Junction to Manhattan Bea.oh (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, ETC,-A consolidation August 27, 1885, Leased for 99 yea.re 
from May 1, 1882, to the Long Island RR. Co. at 35 per cent of gross 
earnings. Rental guaranteed to be at least 5 per cent on pref. stock. 

BoNDs.-'Ihe L. I. RR. has attached to the bonds its unconditional 
guaranty of pr:ln. andint. ln addition to facts:as to lease.-(V. 73, p. 32.)' 

New Tork & Brooklyn Tunnel RK.-V. 76, p. 48. 
New York & Oanada KK.-Whitehall, N. Y., to Rouse's Poini, 

N. Y., 113 miles: branches, 38 miles. Btook, $4,000,000, par $100. 
LEASE, ETc.-Leased for long term by The Delaware & Hudson Co., 

which guarantees the bonds, and has $3,768,642 lnTested in the prop· 
erty. See debenture guaranty, V. 64, p, 181. 

Gross. Net. Oharges. Batanu. 
Year to 51901·2 .••••. $1,184,76~ $481,624 $333,714 sur. $147,910, 
June 30. ~ 1900·1...... 1,183,133 421,750 281,109 sur. 140,461 
-(V, 73, p. 337; V. 74, p. 1088; V. 75, p. 342, 1147.) 

:sew Yol'k Oanadlan Pacific Ky.-S6e V. 75, p, 30 394. 
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96 INVESTORS' SUPPLEMENT. fVot, LXXVI. 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ::i:~~ifn~ 
l"or explanation of column headingB, &e., aee notes of of Par 0~~~g Rate per When Where Payable, and by 8toeka-Laar, 

on first page of tables. Road. Bonda Value. cent. Payable Whom. Dividend. 
-------,-----,----

"· Y. ct oanaaa-lst M.,a~rlln«l ~ D. & H.-Un.011 151 1874. •1oo&c $4,000,000 6 g. M. & N. London, Ba.rtngBros. May i, 1904. 
Debentnres,g.,guar.p.111.ena.Del.&H.Oo .••.•••. 1898 1,000 1,000,000 4¼,r. M.&N.N.Y.,D.&H.CanalCo. May 1, 1904. 

l(eu, York Ventral~ .llutb .. Bit,er-1!t.ook.Tr. . ..•. .... 100 132/~50.000 51n 1902 Q.-J. N. Y •• Gr. Cent'l Btat'n. Jan.15,'03, 1~ 
Debt oerttfs., (N.Y.Central), gold, 16,4.50,000.Ml" •••. 1853 500 &o. a3,6H,500 4 g. M. & N. N. Y., Gr. Cent. Statton. May 1, 1906 
Debentures, 1884, $10 0000001 All eq'lYt·. 0.111' } 1884 1,000&o a4,126,0oe 5 M. & 8. do do Sept. 1, 1904. 
Debentures, 1889, $1,000,000. l aeoured ••••• r 819 1889 1,000&o MD,000 5 M. & 8. do do Sept. 1, 1904. 
Debent's, g., s. 1., $13,194.,000. (by mort . o*.n- 1890 l,OOO&o a5,997,ooe 4 g. J. & D. do do June 1, 1905 
Refnnd.M.., $100,000,~..t g.Ce J of 1897. o*&r. 1897 1,00060 62,U8,000 3¼ g. J. & J. do do July 1, 1997 
Collat. trnst, g. ($100JUVU.z.{l(!O) t. Sh. stk. .O*ckl' 1898 l,0OO&o 90,578,,oo 3¼g. F. & A. do do Feb. 1, 1998 

do do ($21,050,vuv) Jlloh. Cent. 1tk..G 1898 1,000&o 19,836,'"6 3¼g. F. & A. do do Feb. 1, 1998 
Debentures lseued under B. & A. leaae... .•. .••••• 1900 •••••. 5,500,000 3¼g. J. & J. do do July 1, 2009 

N, Y. OhicagoflSt.LouiB-Comm.on stock............ 523 •••. 100 14,000,000 .••..• .••.. . ••..•• 
2d ureferred (5 per cent, non-cumulative) . • . .• ••• 523 . • •. 100 11,000,000 S 1n 1903 March. N. Y., Gr. Cent. Statton. Moh. l,'03, 3" 
let preferred (5 per cent non-cumulative)........ 523 

1
.
8
.
8 
•. 

7 
100 5,000,000 51n 1903 March. do do Moh. 1,'03, 5% 

let M., gold, s1nking fund not drawn •.... Ce.o*ckl' 505 1,000 19,425,000 4 g. A. & O. N. Y., Union Trust Co. Oct. 1, 1937 
Equip. tr. "B" g. $23.t0OOdue yrly:l'eb.15.,Oe.o&r •••. 1896 1,000 212,000 5 F.&A 15 N. Y., Central Tru.ltCo. Yearly to 1911 
Equipment notes, S:.::0,000 due semi-annually... •••. 1900 20,000 3~0,000 4¼ J. & D. N. Y., Nat. Oity Bank. To Dee. 31. •1• 

N. Y. ~ Greenw.L.-PrtorllenM.,gu.p.&1 ... N.gxo* 53 1898 lOO&c 1,500,000 5 g. M. & N. N. Y., 21 Cortlandt St. May 1, 1948 
ti. Y. ti Har~ommon, 14 p. o-i,109' gnar....... 145 •••. 50 8,656,050 See text. Bee text N. Y., Gr. cent. Statton. Jan. 2, '03, 5~ 

Preferred·st.ook, 14 per oent, 10-,. gna.r..... .•••.• 145 .••. 50 1,343,950 Bee text. Bee text do do Jan. 2, '03, 5% 
RetundtngM. (now 1st), $12i.OOO,OOO, ~ ... Go*&r 136 1897 l,0OO&o 12,000,000 3¼ g. M. & 1'. do do May 1, 2000 

N. Y. ti .Ter•ey-latM., $7,000,vOO, red. at 110.G.o* •••• 1902 1,000 4,500,000 5 g. F. & A. N. Y., Guaranty Tr. Co. Feb. 1, 19S2 
N. Y. Lackawan:na ti Wut~Bt.ook1 gnar. 5 p. ot. 214 . .•. 100 10,000,000 5 Q.-J. N. Y., by DeL Lack.& W. Jan., '03, ll.i9& 

lat mortgage, gnar. by Del. Lack. & West .••. .fl'.o+ 21~ 1880 1,000 12,000,000 6 J. & J. do do Jan. 1, .19~1 
Constr. mort., gnar. by Del. La.ck. & West.II' ... o* 214 1883 1,000 5,000,000 5 F. & A. do do Ang. 1, 1923 
3d M. Term. Imp. (for $f>,000,000), gu. p. & 1 ... P. 214 1890 1,000 5,000,000 4 M. & N. do do May 1, 1928 

New York Lake Erie ti Wut,rn-See ERIE BR. 
N. Y. fl L. Br.-Gen. M. (now 1st) ~ $2 500 000 g 0,. 38 1891 1,000 192,000 5 g. M. & 8. N. Y., Liberty Nat. Bk. Sept. 1, 194.1 

flo do Oe 5 • • ' • 38 1891 1,000 1,553,000 4 g. M. & 8, do do Sept. 1, 19il 
--

a .As reported Oct. 31, 1902: the amount out standl ng when refn nding began is given 1n fl.rat left hand oolumn. 

N e-w York Central &HndBon River RR.-( See Map.)­
HISTORY, &c.-Control of the Lake Shore and Michigan Centra.l roada 

was acquired 1n 1898, as stated below. Their earntnga are reporte41 
5Pparately, but the dividends on their shares held by the Central are m­
cluded in the item "other Income," offset by a like amount •f mtereai 
on the collateral bonds issued for their purehase. V. 71, p. 50fl. 

In Jan., 1900, control of the Lake Erie & Western was ao<1utred, al.Ao 
a large interest 1n the Cleve. Cin. Chio. & St. Louts, tnoreastng the 
Va.ncterbilt interest 1n the latter to an absolute m~orlty. The Central 
ha~ since transferred its holdings in these companies to the Lake Shore, 
which see. In 1900, also, an understandlni was reached between the 
Vanderbllt and the Pennsylvania Interests, by which the latter be­
came jointly Interested 1n Che■. & Ohio Ry.-V. 70, p. 76, 125, 1049. 
Holdings of Vanderbilt e■tate. V. 71, p. 1221. 

1.'he Boston & Albany RR., 89-' mlles, eiving a through line to Boston, 
..-11,s taken over under lease Nov. 10, 1900, its operations being tn­
ol1uled 1n earninga of system from July 1, 1900. See that company. 

MlLEAGE.-The company's system oonslats of the followtng : 
Linuou,ma. Miles. I Qperatu, urnur coniract.-

Bew York t.o Buffalo......... 441 Terminal Ry. of Bu1falo ... ,r 11 
Branches...................... 369 Pittsburg & Eastern......... 13 

Other.......................... 3 
Linu leased. ,r .See this co. Trackage............ . ••• •• • • •• 108 

West Shore ...••.••.••..••.•. ,r 479 Tetal tn earnings ........... 8,319 
Troy & Greenbush ......... ,r 6 Oontrolted--0,,,rated ,eparately. 
l!lpnyten Duyvtl & Pt. M ... ,r 6 Lake Shore & Mloh So •••••• ,r 1,-'13 
New York & Harlem ..•..••. ,r 137 Michigan Central ........... ,rl,658 
New Jersey Junction ...•••. ,r 5 N. Y. Chte. & St. Louis RR .. ,r 513 
Rome Watertown & Og ...•. ,r 624. Lake Erle & Western . ..•••. ,r 725 
Mohawk & Ma.lone •.•••...•. ,r 182 Northern Ohio ......•......• V 165 
Carthage & Adirondack .... ,r 46 "Big Four" By1tem .......•. ,r2,234 
Gouverneur & Oswegatohle,r 13 Indiana Illinois & Iowa .... ,r 285 
New York & Putnam ..•..•. ,r 591 01no1nnat1 Northern ... . ..•. ,r 2-4.5 
Boston & Albany ....•..••. ,r 393 Detroit Tol. & Milwaukee .. ,r 133 
Fall Brook Ry., eto .•••••.•. . ,r 231 I Dunldrk All. V. & Pitt.A ..•• ,r 91 
Beech Creek RR. .•....•..... ,r 160 Pitts. & Lake Erie system .. ,r 180 
Wall1d11. Valley............... 83 St. Lawrence & AdiroJ1.dack,r 56 

Total owned and controlled July 1, 1902 (319 mlles 4-traoked) 11,026 
STOCK.-Divldends on st.ook re~stered 1n London are payable in gold 

at 49¼d. t.o dollar. As to new issues, see" General .Finances" below. 
DIVIDENDS since S '91. '92. '93. '94.. '95. '96-98. '99. '0o-·02. • 1903. 

1890. Per cent. i 4¼ 514 5 5 414 , yrly. 4 6 yrly. Ja.n.,114 
BoNDs.-Descriptton of debentures was on page 3 of SUPPLEMENT 

of April, 1895. They are all secured by the refunding mortgage of 
1897 equally with the 31ias. Ref. mortgage is for $100,000,000, ot 
whteh i,70,377,333 reserved t.o retire all existing bonds a.torbeforema­
tnrity ana $14,622,667 for premiums; the remainder ($15,000,000) 
18 reserved for new construction after 1903. In 1903 319s of 1897 
had been iHued to retire about $56,000,000 of old bonds. 

Cellateral trust 3¼s of 1898 are secured respectively by deposit 1n 
trust with the Guaranty Trust Co., mortgage trustee, of atook of the 
Lake Shore & Michigan Southern a.nd Mlohigan Central RR1. at the 
rate of $100 of L. 8. & M. 8. st.ook for ea.oh $200 of bonds and $100 
of Mich. Cent. st.ook for each $115 of bond• outstanding. The total 
authorized issues of 3½s are $100,000,000 for Lake Shore and $21,-
660,000 for Michigan Central. The loans are ■ecured by separate 
~eeu of trust. !:lee v. 66, p. 288, 336, 760, 811. 

The N. Y. Cent. issued in 1900 $5,500 000 of 100-year 31i1 per 
een.t d.ebentures for certain property not tncinded 1n the Boston & Al· 
ba:ay lease. Bee v. 69, p. 1102; V. 71, p. 502, 964. 

GuAIUNTIES.-The company guaranteea the securities of its leased 
lines to a considerable aggregate-see separate statement for each com­
pany marked with a ,r 1n the table of mlleage preceding. It a.lso guar­
antees Western Transit Co. 4¼s for $1,000,000 duf'l February, 1903. 

GENERAL FINANCES.-The refunding of the $70,377 000 of old hlgh­
tnterest-beartng bonds into the 319s of 1897 during the years 1898 t.o 
1905 will efteot a very large annual saving in interest charges ; to 
Jan., 1903, about $56,000,000 old bonds had thus been retired; aanual 
eavtng 1n interest charges by refunding to Jan., 1903, abou, $1,325,-
000. v. 75, p. 1148; v. 76, p. 159. 

1n July 1901 the company had acquired $45,289,200 of the capital 
stock of the Lake Shore road 1n exchange for3¼ p.o. bonds (aee above)1 leaving $4,177,300 afloat, Including $533,500 guaranteed 10 per oem; 
dividends (see V. 66, p. 288, 336, 1238), ana. also $16,814,300 of Mioh. 
Central stock, leaving $1,88B,600 still outstanding. 

In April, 1900, $15,000,000 stock was issued a~ par t.o provide new 
rolltng stock, and on Al)r. 16, 1902, the stoekholaers voted to tnoreaee 
the stock from $-115,000,000 to $150,000,000, $16,912,900 of the new 
st.ook being subscribed for by stockholders pro rata at $125 per 
share. V. 7!, f · 151. A portion of the proceeds will be used for the 
substitution o electricity for steam on New York ■nburban div181on 
and New York tt1rminal improvements, estimated to cost $20,000,000. 
(V. 74, p. 151, 776; V. 75, p. 24.0, 290, MO, 1203, 1254; V. 76, p. 48.) 

In 1902 control or virtual control of the Reading Co. wa■ acquired 
by the Baltimore & Ohio (Pennsylvania interests), who later a.greed to 
share the same With tho Vanderbilt Interests, the purchase by the la.t­
ter being made through the Lake Shore & Michiga n Southern. V. 76, 
p.101. 

Average tra?t load for entire system, tn_oluding company's freight, 
was 387 t.ons m 1901 02, against 392 tons m 1900-01. 

E..A..RNINGB.-For 6 mos, end.ing Dec. 31 (partly eatimated): 
6 mo•. Gro,a. Net. Other inc. Oharges. Bal .. sur. 
1902 .•••. '38,753,000 $13,019,900 $2,701,600 $10,54t,300 $5,177,200 
1901. ..•.• 37,864,688 13,587,566 2,483,489 10,374,293 5,696,762 

Dividends of 219 per oent IOalled for $3,297,900 1n 1902, aga.inst 
$2,875,000 1n 1901. 

ANN'O'AL REPORT.-Ftsoal year ends June 30. Report for 1901-02 waa 
«tvo at length in V. 75 p. 727, 737. Bee also edlt.orial p. 704. Of 
the freight (35,599,689 to•s) carried 1n 1901-02, about 33 p. o. was 
ooal and coke. 

YMra end. June 30. 1902. 1901. 1900. 
Hlles June 30 . . . . •• . . . ••• .• 3,320 3,323 2,829 
Frei«llt earnings ........... 9'0,659, 779 $39,550,399 $34,273,141 
Pas■e•ger earntngs. ..••... 23,807,085 20,866,857 15,464,294 
'fall, e:xpre■s. eio.. .••• . . . . 6,,37,004 5,916,355 4,825,517_ 

Total gross e~• • $70,903,888 $6ti,333,lll $54,562,962 
Bet eanunge ................ $24,040,179 $23,744,895 $20,511,365 
Other Income............... 4,876,023 4,530.294 4,716,745_ 

lfat lnceme .......••..•. $28,916,402 $28,275,189 ltl25,~~~.uo 
Deduct-Rentals paid ...... $9,174,239 $9,204,619 $6,939,127 

Interest o• debt.......... 7,780,982 7,767,548 7,664.,430 
Taxes on earn. & stock... 980,087 853,231 343,196 
Ta.xea on real eat.ate..... 2,595,728 2,339,094 1,936,907 
U. B. Int. Rev. tax... . .... 68,648 68,514 65,-t23 
Reserved for deb'turea... 300,000 300,000 300,000 
DividendA ....••.....••.... (5)5,961,411 (5)5,750,000 (4~)4,937,500 
Special impr'ment fund.. 1,750,000 1,500,000 2,000,000_ 
Balanoefrom operat'n ... $305,307 $492,183 $1,041,527 
President, Wm. H. Newman; Chairman, Chauncey M . Depew; Treas-

urer, E. L. Roesiw. Dlreootora (April, 1902): W. K. Vanderbilt, F. W 
Vanderbilt, ChaUD.oey H. Depew, Samuel F. Barger, J. Pierpont Mor­
gan, Wtllta.m Rockefeller Hamilton MoK. Twombly, Wllllam H. New· 
man, Oharles C. Clarke, D. 0. Mllla, Wllllam Bliss, Samuel D. Ba.boeek 
(d•oeaaed) and George 8. Bowdotn.-(V. 75, p. 14.00; V. 71, p. 48, 159.) 

New- York Chicago & 8&. Lout■ KR.-( .See Map of Ntw York Oen 
tral ti H1UUon .Ri11er-.J~• from Bn1falo, N. Y., to Il.l.tilola State Line 
exoept 8 mlles leased between Dunkirk and Silver Creek leaving 494 
mlles; leases the proprietary ltne, Chloago & State Une RR.

1 
IlL, State 

Ltneto Grand Crossing, 10 mile&; also leases Dunkirk t.o St Ter Creek 
8 llliles; total, 512 mllea; trMkage 1n Buffalo, N. Y., 119 miles, imd 
Gralld CroHing Chtoe,go, m (La..ke Shore RR.). 9 miles. 

HISTOllT.-"Nlokel Plate" road, foreclosed and reorganized 1n 1887. 
8TocJE:.-Lake Shore & Miohtgan Southern owns $6_,240,000 oommon 

$6,275,000 2d preferred and $2,503,000 1st preferrea stock. 
DITIDBND!I.- i '92. '93. '94.. '95. '96. '97. '98. '99. 'to. '01. '02 '03 

1st pf. in Mar. 5 3% 8 -' 0 5% 0 2% G 5 5 5 5 
DiT. on 2d pref., 2 p. o. tn 1901; in 1902 and 1903, 3 p. c. each. 
BoNDs.-A 81nk1ng fund of ,100,000 per yea.r ls provided when ne, 

earninga are $900,000 or upwards, if bonds oa.n be bought at or below 
102; if not, the ainking tund lapees for that year, thus leaving $100,000 
more for dividends. 'l'he original 18sue of bonds was $20,000,000, aiul 
it has been reduced to present amount by the s1nking fund pnrohaaee 
Statement of road under morteage 1n SUPPLEMENT of Sept., 1894. Bee 
abstract of mortgage. v. 4.5, p. Ml. 

Amro.u. REPORT.-Prel1minary statement for 1902 was 1n V. 76, p 
208. Report for 1901, V. 75, p. 133. Prinolpally a freight line 
freight in 1901 oontrlbuttng $6,067,828 out of $7,,85,484.. 

Year ending Du. 31- 1902. 1901. 1900. 
Gross earn1.ngs .•.•••..•••••.•...•. $7,139,509 $7,485,4.84 $7,023,359 
Operat.ing expenses . ••...•••• . .•. ~ 5 614 027 5 5,211,626 5,293,678 
Additions, bet'm'tsandrenewala. 5 ' • i 756.000 398,587 

Net earnings ...•...••.••.•••.... fl,525,482 $1,517,858 $1,331,094 
Other income....................... 32,696 32,291 26,721. 
Net, including other Income ........ $1,55~,078 $1,EMt,149 $1,3C>7,815 
Interest on bonds.. . ..•..•••••.••. 777,000 777,000 777,000 
Equipment trnst charges........... 185,650 154,217 104,092 
Dividend on 1st pref.* .•••.•••.....• (5) 250,000 (5) 250,000 (5) 250,000 
Dividend on 2d pref.• .•.••••••••••. (3) 330,000 (3) 330,000 (2) 220,000. 

Balance, surplus................ $15,428 $38,927 $6,723 
• NOTE.-Dividends from earnings of year given are paid 1n MHeh 

of following year. Pres., Wm. H. Canntif.-(V. 76, p. 208.) 
New York Connec&I•~ BR.-V. 72, p.1280; V. 74, p. 830. 
l'f ew York & Greenwoo• Lake Ky.-( Su Map of Erie RR.) 

OWllS from Jersey City, N. J., to Greenwood Lake, 39 miles, and 
branches to Ringwood, etc., 8 mlles; Watchung Ry. Forest Hlll to 
Orange, N. J., 4 m.; total owned, 51 m. Bt.ook, $100,000; par, $50. 

LE..l.SE.-OnMayl, 1896,wasleaaed t.othe ErieRR. for999years from 
May 1, 1896. Prtor lien bonds are guaranteed, principal and Interest 
by Erle. Bee V. 63, p. 513; form of guaranty V. 65, p. 463. 

New- York & Harlem KK,-Owns New York City to Chath&o111 
N. Y., 198 mlles (fo~traoked 7 miles north of Harlem River). A1N 
owns Fourth Ave. street railroad. 

LEA.&E.-The property (except the horse railroad) was leased April 1 
1873, for 401 y~, to the N. Y. Cent. & Hudson River RR. for Interest 
on bonds and dividends at rate of 8 p. o. yearly, since increased to 10 
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Di INVESTORS' SUPPLEMENT. [Vot,LX.XVI 

RAILROADS. INTEREST OR DIVIDENDS. .Bonds-.l:'r1nc1• --------------------1 Miles Date Size, or Amount ---------------- pal,WhenDue 
l'or explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by 8tock8-La8t:, 

on first page of tables. Road. Bonde Value. $ Cent. Payable Whom. Dividend. 

Neu, York Neu, Ha,.,en & Ha,rt.-Stook. Bee text ..•. ..•. $100 $54,685,400 Sin 1902 Q.-M.J'O NewHa.ven,Co.'eOfflce. Dec. 31, '02, 2 
let mortgage (for $5,000iOOO) .•......•..•........ r 123 1883 1,000&c 2,000,000 4 J. & D. N. Y., Chem'al Nat. Bk. June 1, 1903 
Debentures, exchangeab e for stock 1903 ..•... o* 1893 100 &o. 16,397,200 4 A. & O. N. Y., Lincoln Nat. Bk. Bee text. 
Deben. ($5,000,000 each), our., non-convert .. o&r .•.. '97·'01 .•.•.. 10,000,000 3¼ & 4 g. M. & S. New York. Moh. 1, 1947 
N. Y. Prov. & Bos., gen. M. (now let), g., ass'do&r 62 1892 1,000 1,000,000 4 g. A. & 0. do Apr. 1, 1942 
dhore Line 1st M., N. Hav. to N. London, assumed 49 1880 1,000&c 200,000 419 M. & 8. N. H., Nat. N. H. Bank. Moh. 1, 1910 
Honsatonic old consolidated mort. (assumed)... 90 1880 500 &c. 100,000 4 A. & 0. New Haven, Conn. Apr. 1, 1910 

New oonsol. M. ($3,000,000) ~· (assumed). F .o* 90 1887 l.1000 2,839,000 5 g. M. & N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1937 
New Haven St~amb. M,, g., ass d, call aft. 1904.. . • . . 1899 50u &o. 225,000 5 g. A. & 0. N. Y., Lincoln Nat. Bk. June 1, 1919 

BONDS OF PROPRIETARY ETC. LINES: 
Boe. &N.Y.AlrL. letM.,N. H.toW1111man.,ct.o* 
Colchester RR. 1st mortgage ...........••...•.•.. 
Danbury & Norwalk con. M. ($100,000 are 6s).o* 

Genl. M.,Danbury,Conn.,to Wilson Point, &o.o* 
Harlem R.& Porto.lstM.gu. ($1,000,000 6s) .F.o&r 

51 
31s 
36 
36 
12 
12 

1880 1,000 
1877 i:ooo 1880 
1883 100 
1873 1,000 
1881 1,000 

500,000 
25,000 

500,000 
150,000 

2,000,000 
1,000,000 

5 
7 

5&6 
5 

F. & A. N.Y.,LincolnNat. Bank 
J. & J. New Haven ,Conn. 
J. & J. do do 
A. & 0. do do 
A. & 0. N. Y., Chem'al Nat. Bk. 
J. & D. do do N:! ~~1!iafe~~§:aJ:!~ ]~!• fa Wi~i!'J; ct~~ 

neff:entures .......................••.•..........• . 
55 1883 1,000&c 150,000 

6&7 
4 
4 
3¼ 

J. & D. New Haven, ct., Treas. 

Ang. 1, 1901 
July 1, 1907 
July 1, 1920 
Apr. 1, 1925 
Oct. 1, 1903 
June 1, 1911 
June 1, 1913 

New Haven & Derby, oonsol. mort. (Nov. lst) .. o* 
N.H.& No., con. s. f. $15,000p. yr., not drn. Un.o* 

Northern Extension bonds ...•................ o* 
Deb'tures ext. in '96J non-oonv.,V. 62, p. 548.o* 
Holyoke & W., lea.sea, mtge. $200,000, guar .. c* 

·1a 
98 
28 

·10 

51 

1902 
1888 
1879 
1881 
1886 
1891 

1897 

i:ooo (I) 
575,000 

1,000 1,200,000 
1,000 700,000 
1,000 700,000 
1,000 200,000 

5 M:·&··N. New Haven, Conn. Ma.y·1;·i91s 
6 A. & 0. do do Apr. 1, 1909 
5 A. & 0. do do Apr. 1, 1911 
5 J. & J. do do July 1, 19M 
!I. A. & 0. do do Apr. 1, 1911 

1,000 1,500,000 4 A. & 0. Prov.,R.I.Hosp.&T.Co Oct. 1, 1947 
New England and Old Colony-See those ooe. 
Providence & Worcester let mortgage currency 
Nan. B'oh, lat M. ($240,000 own. N. Y.N.H.& H.) 

N.Y.O.~ w.-Ref. (let) M. $20,000,000, g •. 1'Ie.o*.U 
Gold notes, sec. by let M. on Scranton Coal Co .. 
Do g., sec. by let. M. on Elk H. C. & I. ,due e·a.o* 
Car. trusts, f37,000 payable eemi-annuaJly.Ma. 

7 
Text. 

1880 
1892 1,000&c 

250,000 
16,937,000 

219 A. & 0. Treae .. Old CoL, Boston. V. 72, p. 675 
4 g, M. & 8. N. Y. Offlce,56 Beaver. June 1. 1991 
5 g. . •... N.Y.,N.Y.Sec.&Tr.Co. Feb.'OSFeb.'11 
5 g. J. & D. N. Y., Morton Trust Co. J'ne'03 J'ne'l5 
4¼g. J. & D. N. Y., Manhat. Tr. Co. To June, 1906 
4Jgg. M. & B. New York. Mar.'OS-Bep.'07 
6 J. & J. Of.rec.,27P1neSt.,N.Y. ByJuly,1903 
4 g. M. & N. Nov.,'98,coup.lastpaid. Nov. 1, 1917 

Car trusts, $40,000, payable semi·annually ..... . 

. ·-· 1899 1,000 2,150,000 

---· 1900 1,000 3,200,000 
. --· 1902 1,000 363,000 

1902 1,000 399,000 
N. Y. ~ Ottawa .R.R.-Reoeivere' certlf., $585,000 .. 

lAtM.,$3.500,000 ..........•..•......•. Mo.x.o*&r 
i2s 
128 

1900 
1897 1,000&c 

535,000 
1,728,000 

p. o. through refundiug of bonds. V. 70, p. 740, 1049, V. 71, p. 29, 
1220. The street railway was leased in July, 1896, to Metropolitan 
Street Ry. Co. for 999 years a.t $350,000 yearly (3¼ p. c. on stock) for 
:S years and $400,000 (4 p. o.) thereafter. v. 62, p. 1088. 

REGULAR ANNUAL DIVIDENDS 1902. 
Guaranteed by N. Y. Central .••.••••.••.•.••.•... 10% (Jan. 5%, July 5%) 
From Metropolitan Street Ry, rental. .•..•...... 4% (April 2%, Oct. 2%) 

Aleo in Oct., 1899, asurplue distribution of 25p. o.-(V. 74, p. 1252.) 
New ~ork & .TeHey RR.-Owne two partially constructed tun• 

nels under the Hudson River, between New York City <Manhattan 
Borough) and Jersey City, about 4,000 feet of the north tunnel having 
been completed and 1,580 remaining to be built; of the south tunnel 
600 feet has been constructed. Terminals in New York will be in the 
aetghborhood of Christopher and Hudson streets. To be operated by 
electricity. The North Jersey and Jersey City Hoboken & Paterson 
Street Rye. will use the tunnel when completed. Cn April, 1902, pre• 
llminary construction work was be~un; in DPc., 1902, the city author­
ities a:ranted a perpetual franchise, the rental ohargee to be readjusted 
every 25 years. See V. 75, p. 77. 1354. 

Incorporated in New York on Feb. 11, 1902, as successor of the Hud• 
IOn Tunnel Ry., sold in foreclosure per plan V. 73, p. 1313 (see also V. 
70, p. 996 and 1149).-V. 74, p. 380. Stock, all issued, $8,500,000, of 
which $3,500,000 is 6 per cent non-cumulative preferred; par of 
aharee, $1 oo. Of the $7 tooo,ooo bonds, $2,500,000 are reserved for the 
construction of the soutn tunnel. V. 74, p. 380, 577. 

OFFICERS.-President, Wm. G. McAdoo; Vice-Presidents, Walter G. 
Oakman and Edmund C. Converse; Secretary, Chae. W. King; Treas• 
urer, Henry A. Murray; directors, V. 74, p. 577. Office, 15 Wall Street, 
New York. v. 74, p. 988; V. 75, p. 77, 667, 1087, 1354. 

New York Laekawanna & Wel!ltern Ry.-Bingha.mton toBnf· 
falo and Internat'l Bridge and branches, 214 miles, of which the main 
line, 213 miles, le double track; Dela.ware L. & w. has a lea.ee for dura­
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock, bonds and stock bein,r endorsed. See form 
of guaranty of terminal bonds in V, 67, p. 1357; see also v. 68, p. 283. 

New York Lake Erle & Western RR.-SEE ERIE RR. Co. 
New York New Haven & Hartt'ord RR.-Covere Southern 

New England and the only direct routes between New York and .Boston. 
Mnes Owned in Fee- Mile,. , Leased (part Owned,) Mites. 

/unction near N. Y. City to New Eng. RR. (whioheee) ••.... 536 
Springfield, Ma.se ............. 122 Old Colony RR. (which see) .. 616 

Lines to Providence, Pitte:fleld, Lines Leased-
Litch.tleld, etc .............. __ .316 Providence & Worcester ...••. 48 
Leased and Oontrotted- Other lines . . . . . • . . . . . • • . . . . • • . 58 

Lines to Turner's Falls, etc ..•• 268 Trackage to N. Y. City, etc ..•. 30 
Otherlinee ........•..........•.. 43 -­

Total oper. July, 1902(88 miles has four and 667 two tracks) .. 2,037 
Controls Fall River, Prov. & Stonington, N'ew Haven, New London 

and Norwich BB. lines. V. 70, p. 842 ; V. 71, p. 643 ; V. 73, p. 721. 
Steamship connections with European ports, see V. 75, p. 794,981. 

Hl.sTORY.-A coneolldation in 1872 of the New York & New Haven 
and the Hartford & New Haven. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in ta.ble above. 
The Houeatonic, Shore Line, N. Y. Prov. & Boston a.nd the Shepaug 
Litchfield & Northern ha.ve been absorbed by consolidation. v: 69, 
p. 742. Bee also Old Colony. Four•tracking, etc.,at Bridgeport, Conn., 
to cost perhaps $3,000,000, was far advanced in 1903. V.69, p. 955; 
v. 71, p. 644; v. 73, p. 138; v. 75, p. 729. 
t~~lectric .Railways.-Controle Stamford St. Ry., MeridenEleotnc Ry., 
electric railway between Hartrord and New Britain, 10 m., 14 miles 
between Providence and Bristol, etc. V. 67, p. 732; v. 69, p. 742; 
V. 71, p. 644; V. 72, p. 137; Wor. & Conn. East. Ry., V, 75, p. 1203. 

CAPITAL BTOC~_.-Btook authorized, $100JOOOJOOO. It may be 1eeued 
to:r Improvements, buying stocks and oonae of leased roads, &c.; 
$16,397,200 will be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373, 579.) 

DIVIDENDS.-~ 1873·1893. 1894. 1895 to Dec., '02, (incl.) 
Per cent. ~ 10 yearly. 9 8 (2 per cent quar.) 

BoNDs.-The conflertible debentures of 1893 for $16,397,200 are ex• 
changeable at option of holder on April 1, 1903, but not later than 
June 1, 1903, for stock at par. If not then eK:ohanged they will be 
pa.id in ca.eh April 1, 1908. Bee V. 55, p. 1035, and description page 4 
SUP. of April, 1895, Under the lease New Haven road "a.eeumed" 
the debt ot Old Colony. In Ma.r., 1901, $10,000,000 non•oonvertlble 
debentures were authorized, $51000,000 of which were sold, the 
vroceede to be used in part tor unprovements at Bridgeport, Conn. 
v. 72, p. 627; v. 73, p. 721; v. 75, p. 729. 

LEASED LINE 8TOOKS.-The stocks of the leased lines nnexohanged 
on June 30, 1901, or later, and the dividends payable thereon are shown 
below, the shares being all $100 each excepting Danbury & Norwalk, 
which are $50 each. The leases are for 99 yea.re. 

Btocka- Totai u.-ue. UneuA. Ditnd'd. Period, 
Berkshire •..••••.••....••.•••••• $600,000 $599,000 6 p. c. Q.-J. 
B. & N. Y. Air Line pref ..••••• 2,998,500 1,396,000 4 p. c. A. & 0. 

do do common .. 898,rmo 154,700 Pa.ye no divid'd. 
Da.nblll'Y & Norwalk........... 600,000 152,925 5 p. c. J, & J. 
Saugatuck .••..••.•••..•••••••. 2,000,000 1,006,400 10 p. o. J, & J, 
N. H. & Derby.................. 447 000 21 600 4 J. & J. 

Stocks- Total issue. Unuch. Ditnd'd. Period. 
New England, common •.••. $20,000,000 $32,500 Paye no divid'd. 
do do preferred.- ..•. 5,000,000 74,100 3 pc. Oct.31,&o 

Old Colony .••...•...•••••••••• 16,608,900 11,089,900 7 Q.-J. 
Pawtuxet Valley (par,$ Cl))... 100,900 100,900 7 p. o • .f. & J. 
Stockbridge & Pittefteld. .....•. 448,700 437,700 6 Q.-J, 

EARNINGS.- For 3 months ending Sept. 30: 
3 mos, <J,-o.. Net 0th. Tnc. Int., ta:eu,etc. Ba&,,,ur. 
1902 .•• $12,072,403 $3,833,494 $58,00~ f2,050,093 $1,841,409 
1901.... 11,207,297 4,010,852 68,798 2,036,451 2,043,199 

AmroAL REPORT.-Annual meeting le held third Wednesday in Oct. 
Report for 1901·1902 was in V. 75, p. 730 
Yr. end. June 30. 1902. 1901. 1900. 1899. 

Miles operated.. 2,038 2,038 2,038 2,047 
Pa.eeengerearns.$21,223,631 $19,853,093 $19,764,755 $18,384,831 
Freight earns .•• 21,871,642 19,864,701 20,164,753 18,381,849 
Mi!lcellaneone... 425,814 414,517 395,643 377,237 
Gross earnings •. $43,521,087 $40,132,3ll $40,325,151 $87,143,917 
Net earnings .••. $12,247,213 $12,083,332 $12,100,311 $11,562,661 
Otherinoome.... 613,060 562,560 546,121 623,423 

Tot.netincome$12,860,273 $12,646,391 $12,646,432 $12,186,084.. 
Int. on bonds... $1,30&,838 $1,166,967 $1,062,435 $1,100,119 
Other interest... 486 1,858 521 10,953 
Rentals.......... 4,464,711 ~451.!634 4..z4761258 4,537,875 
Taxes............ 2,4.10,380 :11,367,636 :11,484,605 2,171,167 
Dividende .•..... (8)4,296,568 (8)4,294,738 (8)4,231,278 (8)4,158,688 
Balance ...•.•... eur.$382,2!:IO(eur.$363,048 sur.$391,3;;5 eur.$207,282 

OFFICEBS.-Preeident, John M. Hall, New Haven; Secretary, W. D. 
Bishop Jr.; Treasurer, Wm. L. Squire, New Haven, Conn. 

ciPr~c~:-:n~~1M!~~!~~'b0Jn:~1~~ki:;:~~i 'Mo~g:~~h~11f:'~gig~e~~:t:r. 
Chauncey M. Depew, George McC. Miller, New York; Joseph Park, Rye: o. D. 

:~:it~~ fg~~yc. ,,!i~0
~t'o~~~Je?~~r~s lro~:~~tlnas~!t!~:~~'l't!YV: 

Warner. Brldireport; J. M. Hall, Arthur D. Osborne, Geo. J. Brush, New 
Haven: Frank W. Cheney, South Manchester: Edwin Milner, Moosup, Conn. 
-(V. 75, p. 667, '729, 794., 981, 1087, 1203; V. 76, p. 102.) 

New York & Long Bra.nchRR.-PerthAmboyto Bay Head N.J. 
38 miles. Leased in 1888 for 99 years to .Penn. RR. and Cent. RR. of 
N. J., which Jointly and severally guarantee interest and 7 per ceni on 
$2,000,000 stock, all owned by Oen. RR. of N. J.-(V, 72, p. 438.) 

New York Ontario & Western Ky,-(See Map.J-Operate1 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Onta.rio: 

Road Owned- Miles. .Road, Oontrolled,~. Milu. 
Oswego to Cornwallt N. Y ..•••. 272 Peckeport Conn. (leased)...... 4. 
Branoll to New Berlin......... 22 Ontario Carb, & S. (leased,) 

do to Delhi ........••....•• 17 Cados1ak,~.Y., toScranton,Pa. 54. 
do to Ellenville...... . . •. 8 Rome & unnton (leased) .••... ,r13 

- Utica Clinton & Bing. (leased). ,r31 
Total owned ......•........... 319 Wharton Valley (owned)....... 7 

Trackage (till 2079) W. Shore RR.: Ellenville & Kingston (leased) 28 
C'nwalltoW'h'ken(V.61,p.4.25) 53 Port Jervis Mont. & Summitv. 

I 
(controlled) .....•••• , .•..••.. 42 

,r Bee this Co. -
Total operated Jan. 1,1903 .. 551 

On Dec. 2, 1902, the Port Jervis Monticello & New York RR. was 
foreclosed a.nd was succeeded by the Port J ervie Monticello & Summit­
ville RR. The new or~anlza.tton is controlled by the New York Ontario 
& Western Ry. and its line, in connection with the Ellenville branch 
aud the Ellenville & Kingston RR., forms a through Une,put in opera­
tion Dec. 22, 1902, from .Port Jervis to Kingston. V. 75, p. 1400. 

ORG.ANIZATION.-The New York & Oswego Midland was sold in fore, 
closure Nov, 14, 1879, a.nd this company organized. 

STOCK.-Btook is $58,118,982, (par, $100), of which $5,000 le old pref. 
VOTING TRus·.r.-The preferred was originally $2,000,000, but all ex• 

oept $5,000 has been exchanged for bonds under act of June 8, 1885. 
The exchanged preferred etocx is held alive under a voting trust and 
elects eight of the thirteen directors under a provision of the "Articles 
of Aeeoclation," until a dividend shall ha.ve been ea.med and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495, 

BONDS, ETc.-.Refunding morigage for $20,000,000 covers 319 mlle1 
of road owned, al{ the securities of the Ontario Carb. & Scranton Ry,, 
54 miles, and all other property hereafter acquired. The balance 
unieened le available for additions, Improvements, etc. V. 72, p. 87. 

GENERAL FINANCES.-ln 1902 surplus earnings were being applied to 
double-tracking 107 miles of main line, to extend over three or four 
yea.re, to cost about $1,500,000. V. 74, p. 830; V. 75, p. 505. 

Early in the calendar year 1899 the coa.l properties at Scranton, 
Pa., of the La.ck. Iron & Steel Co., (the capacity of the collieries 
then open being about 700,000 tone per annum) were purchased by 
the Acranton CoalCo.,aided byloanefromthe N. Y. 0. & W., the latter 
ieeuingite $2,500,000 5 p. o. notes (reduced to $2,150,000 on Aug. 1, 
1902), extending over a period of yea.re secured by first mortgage on 
the coal property, and loaning $1,4.75,000 (of which $305,000 has 
been repaid) secured by a second mortgage thereon, the 0. & W. ob• 
taining a contract for the entire tonnage. v. 68, p. 41, 429. The 
coal companies are expected ultimately to takeJ ca.re of all the obliga­
tions created. V. 69, p. 604 646. 
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RAILROADS. 
Miles Date 

INTEREST OR DIVIDENDS. .Bu·,~.t'rillul• 
Blze, or Amount pa.I, en Dne. 

For explanation of oolumn headmgs, &o., see notes of o:f Par Outstanding Rate per When Where p;R'ble, and by Btocka-Last 
, on :ftrst page o:f table. Road. BoJlds Value Cent. Payable om. Dividend. 

N. Y. Phila. ti Norfo£"-Btock, $2,000,000 .•••••••••• 
ii"2 1899 

$50 $1,714,875 6 in1902 J. &D. Checks mailed. Dec. 1, '02i 119 
1st M., $8,000,000, gold •. F'P ................... c* 1,000 2,600,000 1 g. J. & J. Phila., 26 So. 15th St. Jan. 1, 939 
Inoome mort., g.Nnon•cnm., re~,($1,000,000) PP 112 1899 1,000 1,000,000 M.&N. Checks mailed(see text) Jan. 1, 1989 

N. Y. cf Putnam.- .Y. & No., ls mortgage, gold.c 57 1887 1,000 1,200,000 5 g. A. & 0. New York City. Oct. 1, 1927 
N. Y. &P. oon., $6,200,000, g., gno&,&i. end. lJn.c* 57 1894 1,000 4,025,000 4 g. A. & O. N.Y., Gr. Cent. Statton. Oct. 1, 1998 

N. Y. tlllock . .B'h.-lstM.,$1,000, , g .• gu.Oe.c* 12 1887 1,000 984,000 5 g. M.& 8. N. Y., U. 8. M. & Tr. Co. Sept. 1, 1927 
12 1R87 1,000 1,000,000 2d M. inoome bonds, non•cumulative.Ce ......•• r 

N. Y. Bmq. cf Western-Midland RR. 1st M., g.Oe.c~ · 72 1880 500 &c. 8,500,000 ···a·g. A."·&··o. N.Y.,Of.21 Cortlandt St. Apr:· r; ·i010 
Paterson Exten. RR. 1st M., real estate, s. f., g .c* 1 1881 1,000 250,000 6 g. J. & D. do do June 1, 1910 
N. Y. Susquehanna. & Western, 1st mortgage ..••. 

i27 iss1 i:ooo 
5,000 6 g. J. & J. July 1, 1911 

1st mortgafeo6efundin!, gold.Ce ...•••.•.••• c" 8,745,000 5 g. J. & J. do do Jan. 1, 1937 
2d mort. ($ , 0,000 \o d) Sd M. on 72 m.Oe.c* 127 1887 1,000 447,000 4¼g. F. &A. do do Feb. 1. 1937 
General mortgage for S,000,000, gold ..•. Oe.o" 127 1890 1,000 2,551,000 : g. F. &A. do do Aug. 1, 19~ 

··-· 1895 1,000 258,000 M.&N. do do Oollatera.l trust bonds, s~ect to call, cur.Oo. · 
Terminal 1st mort. for $2, ,000, gold.. U•.c*&r ---· 1893 l,OOO&c 2,000,000 g g. M.&N. do do 

May 1, 1905 
May 1, 1943 

Oar trusts .•••••.••.••••.•••.••••..•••••••...•.•••••• ---· ---- ...... 
Attiea com~anies-

Wllkesb. & ast'n, 1st M., gold, guar.Ji. & i • .n .. c* 65 1892 1,000 
Bust Connect. RR. 1st M. g.,red. at 1 5, gu.Mp c 10 1897 1,000 
Mid etown Un. & W. G.-See that company. 
Passaic & N. Y., 1st mort., (999 years, rental) ... 3 1885 500 
Macoiin RR., 1st mort. (br'ch to Macopin Lake) 2 1896 1,000 
N. Y. • & W. Coal Co., 1st M. (1,050 acres, s.f.).c" ---· 1887 ··500 N. Y. & Wilkes barre Coal Co. 1st mortg9je ... "'«! 

·9i 
1893 

N. Y. T~. cf M~.-lst. M.,g.,$ or -'•f.!·bY Bo. ao.Pc 1882 £&$ 
Norfolk d Portamouth Bett Line- st mort. GP .... 6 1902 ...... 
Norfolk d Oarolin.a-Bee ATLANTIC COAST LINE RR. 
Norfolk cl Southern-Capital stock .....•.••••••..•.. 144 isoi 100 

let mortg~e, $10,000 per mile, gold.A. •..••.... c* 144. 1,000 
NorJ..olk~ eat. By.-Com. stock, $66,000,000.A .. ·-·· ---· 100 

A justment pref. 4 p. c. non.cum. $23,000,000,A . --- ---- 100 
a There are also $53,000 not guaranteed. 

In November, 1900, eight independent anthracite properties with a 
maximum output of 2,000,000 tons annually were merged as the Elk 
Hill Coal & Iron Co., the N. Y. O. & W. issuing its $3,500,000 5 per 
cent sinking fund first lien gold notes secured by the Coal & Iron Com• 
pany•s first mortgage, these notes maturing $75,000 ea.oh 6 mos., begin· 
ning June~ 1901, to June 1, 1911, and thereafter $200,000 semi-an• 
nua.lly to vec. 1 1915. In the event of any additional mortgages 
being placed on the railroad properties besides the refunding mort­
gage, the notes a.re to be secured pari vassu with Buch new obllga• 
gatlons. The Elk Hill Co. also made a second mortgage to the N. Y 0. 
& W. for $2,400,000 at 5 per cent. V. 71, p. 1270; V. 73, p. 501. 

The company's coal tonnage is derived from the following sources: 
Scranton and Elk Hill companies (as above stated), total maximum 
capacity, 2,700,000 tons; other companies, 300,000; shipments from 

• washeries, 800.000 tone. 
EARNINGS-5 months, ~ 1902 ...•.. Gross, $2,092,533; net, $403,284 

July 1 to Nov. 30. 51901. ..•.. Gross, 2,628,932; net, 847,602 
For 3 mos. ending Sept. 30, 1902, net $170,139, against 18573, 766 in 

1901; oth. income, $98,979; charges, $S20,249, aga1net$269,873; bal., 
def., $51,129, against sur., $367,268 in 1901. 

ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1901·02 was given at length in 
V. '76, p. 495,505; see also editorial, p. 475. Ooal traffic in 1901· 
02, 2,455,305 tons (out of 3,612,487 tons), against 2,361,026 in '99-00. 

Year ending June 30. 1902. 1901. 1900. 
Gross earnings ................ $5,456,696 $5,322,884 $4,963.483 
Operat'g expenses and taxes. 4,167,754 3,777,137 3,414,917 

Balance, net earnings .... $1,298,942 $1,545,747 $1,548,566 
Tot. net income,incl. "other." $1,810,917 $1,962,991 $1,822,258 
Interest on mortgage bonds.. 677,480 654,133 617,480 
Misoell.interest and discount 2'77,032 232,092 153~471 
Rentals paid.................. 197,446 197,533 192,282 

Balance, surplus.............. $658,959 $879,233 $859,024 
Pres.,Thos. P.Fowler.-(V. 75,p.1254, 1302, 1400; V. 76, p. 213.) 

New York & Ottawa RR.-TupperLake.N. Y., to Ottawa, Can., 
128 miles. Stock, $2,540,000. In Apr. 1900, Henry W. Gays was 
appointed r~ceiver. V. 70, p. 842. In July, 1900, $585,000 receiver's 
certittcates were authorized. o:f which $400,000 were issued. V. 71, p. 
135. Foreclosure sate under the first mortgage has been postponed; 
all the first and nearly all the second mortga11:e 'bonds have been de­
posited with Spencer Trask & Co, under a bondholders' agreement, but 
no reorganization plan bad 11een formulated to Jan., 1903. V. 75, p. 
394, 794. There are $63~,ooo second mortgai;tfll incomes outstand• 
ing. Year ending June 30, 1902, gross, $193,232. Coupons ot May, 
1899, and since in default.-(V. 71, p. 646; V. 75, p. 394, 794.) 

New York & Penn•ylvanla RR.-Bhingle House, Pa.., to Can• 
i8teo, N. Y.. n2 mileR. ~old In foreclosure on May 24, 1902, to F. A. 
la Howard Cobb. V 74, p. 1139. For year '1901·02, gross, $96,679; 
net, $2,054; charges, $18,349; balance, def., $16,29b.-(V. 74, p. 1139.) 

New York Penn•ylvanla & Ohio RK.-See ERIE RR. 

New York Philadelphia & Norf'olk RR.-Delmar, Del., to 
Cape Charles, Va., 95 m., and King's Creek, Md., to Crisfield, 17 miles. 

Reorganized in 1898·99 without :forecloaure, per plan in V. 66, p. 760. 
SEOURITIES.-Stock, $2,000,000; issued. $1,714,37/S; par, $50; repre• 

sented by negotiable trust certificates issued by Fidelity Insurance 
Trust & Safe Deposit Co. of Phila. The stockholders will vote Feb. 10, 
1903, on issuing the balance of the authorized stock. v. 76, p. 159. 
Ot the $3,000,000 1st 4s, $400,000 are reserved for improvements. 
V.1 68, p. 773, 978. As to inoomes, see V. 68, p. 978. Interest on in• 
oomes, 2 p. c., semi•a.nnua.lly oaid Nov.1, t899, to Nov .. 1902, both 
inclusive. First div. on stock, 2 p. c., pa.id Jan. 3, 1901; June, 2 p. o.; 
Dec., 2 p. c.; 1902, 5 p. c. (J. & D.) 

EARNINGS.-Yea.r ending June 30, 1901, gross, $1,251,773; net, 
$436,146; other income, $3,120; charges, $270,895; div. (4 p. c.), $68,· 

,175; ba.l., sur., $99,796. -(V. 74, p. 380, 988; V. 76, p. 159.) 

New York & Putnam RR.--Owns 155th Street and 8th Ave., 
J!1'. Y. City (terminus Manhattan Elevated), to Brewsters,N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 2 m.: total, 59 miles. 

BI8TORY.-Sucoessor to the N. Y. & Northern sold under foreclosure 
o:f 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
'81ver RR., which operates it under lease-see v. 63, p. 754. 820, 1159. 
Deo181on, V. 74, p. 380. Capital stock ls $6,500,000; par, $100. 

BoNDs.-The New York Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were reserved for improvements; also 
,1,200,000 to retire at maturity the tirst 5s.-(V. 74, p. 380.) 

NewYork&RockawayBeachRy.-(SeeMapLongisland,RR.J 
-owns from Glendale Junction to Rockaway Park, 1o·a1 miles, with 
branch, 1 ·43 miles: total, 11·74 miles double track, mostly 80·lb. steel; 
To be equipped electrioatly. V. 75, p. 1145. Stock, $1,000,000; par 
$100. Leased June 30, 1902, by Long Island Railroad Co., whose 
endorsement ts printed on tirst mortgage bonds, ol which, June 30./ 
1902, $101.000 owned by L. I. RR. and deposited under its uniflea 
mortga.~e, together with $905,333 of the incomes. Year ending June 
30, 1902, gross, $387,140; net, $181,620; other income, $2,973; ba.l. 
over charges expended for improvements.- (V 66, p. 1046.) 

4,361 ---· . do do ··-····· 
3,000,000 5 g, J. & D. do do June 1, 1942 

250,000 6 g. M. & S. do do Moh. 1, 1907 

70,000 6 J. & D. do do Dec. 1, 1910 
44.,000 5 J. & D. do do Dec. 1, 1916 

426,000 6 M.& B. do do Moh. 1, 1911 
450,000 6 M.&N. Nov., '02, n•t pd. wh.due Nov. 1, 1933 

al,485,000 4 g. A. & 0. N. Y •• 8.Pa.c.Co.: London. Apr. 1, 1912 
250,000 5 F. & A. Phila.., Fidel. Trust Co. Feb. 1, 1938 

2,000,000 4in1902 Q.-J. N. Y., Atlantic Tr. Co. Jan.10,'0S, 1.zr 
1,380,000 5 g. M &N. do do May 1, 19 

64,469,200 212in'02 J. & D. Office, Philadelphia.. Dec 19,'02, 119 
22,752,800 4in1902 F. &A. do do Feb.20,'03, 2% 

New York Su•quehanna & Western RR.-(See Erie Map.) 
<>wnw-(infee)orentireStk. Milea., Susq. Connecting RR .••.••••••• 10 

Jersey City to Gravel Pl.~ Pa .. 101 Other branches •••• ~············ 25 
[Double track 19 miles.J Lines leased, etc. Milea. 

TwoBridges,N.J.,toUnionville 21 j Middletown Un. & WaterGa.p,r 14 
Wilkes barre & Ea.stern......... 65 Trackage........................ 2 

Tota.lroad operated (,rsee this co.) June 30, 1902 ....••.•••••..•. 238 
HIBTORY.-Consolldatlonin June, 1881, of the Midland of New J. In 

1898 nearly all of the capital stock was exchanged for stock of 
the Erie RR., which operates the line as an independent outlet to New 
York. Bee v. 66, p. 53, 83 and 759. 

BTOCK.-Pref., $13,000..lOOO; com., $13,000,000, or which the Erie 
owned June 30, 1902, $b,378,900 common and $12,892,400 preferred 
o:f which $6,630,000 common and $6,630,000 preferred are deposited 
under its Pennsylvania collateral trust mortgage. 

DIVIDENDS.- i Nov.1.1891, to 1892. None 
On pref., p. ct. 5 ~¼ yearly, since. 

Bmms.-General mortgage 5s, bonds are reserved to retire the 
second mortgage 4¼s. l:3ee mortgage abstract, V. 52, p. 84. The 
1econds a.re exchangeable for generats on payment of an assessment. 

As to terminal bonds listed in Sept., 1893, see SUPPLEMENT of Jan., 
1898, 8,Jlrl abstract of mort. V. 57, p. 512. The Wilkesbarre cfEa,tern 
1st 5s are unoonditlonally guaranteed. v. 60, p. 481. 

Susquehanna. Connecting 6s are called, $25,000 ea.ch M&S. 
EARNINGS.-5 mos., ~ 1902 .•...•••• Grass, $740,551; net, $211,808 
July 1 to Nov. 30. ( 1901 •...••••• Gross, 1,248,612; net, 603,474 

REPORT.-&eport for 1901·02 in V. 75, p. 1028, showed on 238 miles. 
Y~ar. Gro,a. Net. 0th. Inc. Ohargea. Bal. Sur 

1900-02 ••••••• $2,583,928 $1,113,345 $32,622 $924,608 $221,359 
190'[·01 •.•••••• 2,504,887 1.047,249 29,570 930,238 146,581 
-CV. 75, p. 849, 1028, 1032, 1302, 1400.) 

New ~ork Texa• & 1'.le:xlcan Ry.-(See Map of BoutMrn 
Paciji,c.J-Owns from Rosenberg to Victoria, Texas, 91 miles; branch 
from Wharton, Tex., to Hawkinsville, 48 miles. Completed Jan., 1903. 
Stock, $630,040, of which Boutnern Pa.cute Company owns $615,000. 
There are also $53,000 old sixes outstanding and 30-year Matagorda. 
division bonds issued at $15,000 per mile, due Jan. I, 1931, int. J.&J., 
on the branch from Wharton to Van Vleck, 31 miles. Operated by 
Beuth. Pac. Co., which guarantees the 4s. 

EARNINGS.-4 month&, ~ 1901·2 ...... Gross, $161,790; net, $75,862 
July 1 to Oct. 31. 51900-1. •.••• Gross, 131,797; net, 56,652 

In year ending June 30, 1902, gross, $383,671; net, $149,167; balance 
over charges, $27,612. Due Bo. Paoifl.c Co. June 30, 1902, $823,236. 

Norf'olk & Southern RR.-Owns Norfolk, Va.., to Edenton. N. c., 
74 mlles; (ferry across Albemarle Sound to Mackey's Ferry, 9 miles;) 
thence road to Benhaven, 30 miles; Norfolk to Virginia Beach, 18 
m.; Kempsville to Munden's Point, 22 m.; total main line, 144 miles. 
In Aug., 1902, extension was under construction 1rom Virginia Bea.oh 
to Cape Henry, 7 miles. 

DIVIDENDS.-July, 1892, to Jan., 1903, incl., at 4 l. c. per annllDl,· 
and in July, 1901, 1 p. c. extra was also paid.-(V. 7 , p. 206.) 

REPORT.- Gross. Net. Other Inc. Oharges. Bur. fordi11. 
1901·2 ......•••. $825,325 $161,060 $3,050 $68,465 $95,645 
1900-1. ..•••.••• 697,100 163,787 14,506 68,240 110,053 

Dividends paid in 1901·2 (4 per cent), $80,000; in 1900-1 (5 p. c.), 
$100,000.-(V. 72, p. 1238; V. 74, p. 830; V. 75, p. 240.) 

Norfolk & We•tern Ry.-See Map.-Syst.em extends from Nor­
folk, Va.., westward to Columbus, Ohiot and northward to Ha.gersto'\-_Vll, 
Md., with branches to the various CO&,J, fields in Virginia and West Va. 

Road owned. Milea. M,zu. 
Norfolk, Virginia, to Colum• Roanoke to Winston.......... 121 

bus, 0 .......•..•......••••.••. 704 Sundry branches............. 142 
Radford, Va., to Bristol, Tenn.Ill 
Roanoke, Va. to Hagerstown.238 Total owned June 30, 1902.1,681 
Graham to Norton .....•••...•• 100 Columbus Oonn.& Term, BR. • 
Nor. Car. June. to Fries.. . ••• 44 
Lynchburg to Durham,N. C.. 115 Tota.I ...•..•••• .••••••••••••• 1,685 
Portsmouth Jct. to Cincin- Doubletrack.................. 105 

natiand Ivoryda.le ...•....••. 106 
ORGANIZATION-This Railway company in 1896 succeeded to the 

property and franchise of the Norfolk & Western RR., etc., :foreclosed 
per plan, was in V. 62, p. 641. The old stock pa.id an assessment 
of $12 50 per share, common receiving 75 p. c. and the old pref. 11219 
p. c. in new common. In 1900·01 the Penn. RR., together with con• 
trolled companies, acquired control through purchase o:f over$32,002z· 
000 of the stock. See V. 74, p. !'i03; alsoV. 70, p. 687, 1150, 1195; v. 
71. p 809; V. 72, p. 184,480; V. 73, p.957. The Cincinnati Portsmouth 
& Virginia, 130 miles ,was merged July 1, 1901. V. 72, p. 137, 438, 532; 
V. 72, p. 503: V. 75, p. 501; V. 75, p. 30. Branches building June 30, 
1902, 125 miles; see V. 75, p, 503. 

BTOCK.-Provisions of preferred stock certlfl.ca.tes were given in SUP­
PLEMENT of April, 1897, page 4, said stock being 4 p. c. non•cumulative, 
with preference as to assets and dividends. 
DIVIDENDS, p. c.} 1897. 1898. 1899. 1900. 1901. 1902. 1903. 

Preferred.. . 1% 3¾ 4¾ 4% 4% 4% Feb.i 2. 
Common...... . . . .. . . 2961 2¼)9' ••I 
In 190:l, on common, June, 1 p. o.; De<'., 119 p. c.-V. 75, p. 1148. 
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RAILROADS IN'£ERE8T OR DIVIDENDS. Bonds-Prinoi• 
--------------------1 Miles Date Size, or Amount ----------------11>al,When Due. 
Por explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, anfl by Btocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Norfolk~ Western By.-(Ooncludedr­
l!l. & W. Gen. (nowlst) M.Norf.toBrls.,eto.g.F'Po* 428 

New River division 1st mortgage, gold.F'P.o* 165 
Improvement & Extension Mort., gold. F'P . o* 588 

Scioto Valley & New Eng.,lstM.,assu.m.,g.<le.o* 129 
N. & W. lstoonsol. M., $62,500,000, g.M:e ..• o*&r 1,579 
PooabJt. M.,$20,000,000, g., oa11105,s.f.GP.o*&r ···; 
Col. Con. & Term. 1st M., g., gu. p. & 1. (end.) A.o* .. 
Equip. trusts, g., $500,uOO y'rly, beg.1905.FP.o* 

Norrist. ti Main L. Oon -1st M., g., gu.p.&i.end.GP 
2 
.. 
2
•
3
. 

North Oarolina-Btook, 7 per oent rental. ......... . 
No. Penn.-Stk., 8 p. o. gu.990 yrs.,$6,000,000 auth. 86 

OJil 2d M., now 1st M.( 7s extendea in 1896) .... o 56 
Gen'l mort., extended in gold in 1903 ..•....•. o&r 86 
Oonsol. bonds secured by $1,200,000 stock. ..•.. r 
Funding loan bonds, $109,000 ..•.....••••....... 

1881 $1,000 
1882 1,000 
1883 1,000 
1889 1,000 
1896 500 &o. 

1:g~ 1,ggg 
1902 1,000 
1902 1,~gg 

.••. 50 
1866 500 &o. 
1873 
1881 
1898 

Real estate mortgages June 30, 1901 . .......... . 
No. East Penn.-lst M., g., gn.P.& R. (end.) Gu Po* 
NortA'n Ala.-lst M ($350,000 are priorlien).K..o 
N<WC'Aern, (N. B.J-Stook, 6 p. o. rental. ..••...•..•.. 
Northtrn Oentrat-(Stook $12,000,000 authorized) 

· 2s isi}o i:ooo 

1st mort., State of Maryland loan-V. 74,p. 1197 
Consol. gen. mort. lgold, s.f.1.. drn. at 100, .A.&B.o 

of 1874iigold, Se· gold,$, u & D.F' P ......... 0 
ouresa equally. irold, E ...................... 0 

107 1896 1,000 
83 100 

i¥5 is5s 50 

145 1874-5 $&·• 
145 1876-7 $1,000 
145 1885 1,000 
145 76&82 1,000 2d gen. M., series "A"'' & "B" (A ,2,565,000).F'P 

North'n of New Jersey-Stock, guar. (see V.69,p.81) 
3d mortgage, B.OW 1st, interest ~ar ............. o . 2i i887 
Gen. M., $1,000,000, g., int. gu. by lease. Usm.o~ 1900 

100 
100 &o. 

1,000 

$7,283,000 
2,000,000 
5,000,000 
5,000,000 

33,210,500 
20,000,000 

600,000 
3,500,000 

250,000 
4,000,000 
4,721,250 
1,500,000 
4,500,000 
1,200,000 

302,000 
118,608 

6 g. 
6 g. 
6 g. 
4 g. 
4 g. 
4 g. 
5 g. 
4 g. 
~ g. 

8 
4 

33!8 g. 

4 

M. & N. N. Y., Mercant. Tr. Co. May 1, 1931 
A. & 0. do do .A.pr. 1, 1932 
F. & A. See text. Feb. 1, 1934 
M. & N. N.Y.,MeroantlleTr.Oo. Nov. 1, 1989 
.A.. & 0. do do Oct. 1, 1996 
J. & D. do do Dec. 1, 1941 
J. & J. N.Y.,.A.tlantioTrustCo. Jan. 1, 1921 
.M. & S. Phila., Fidelity Tr. Co. Sept. 1, '05-11 
M. & S. • • • • Sept. 1, 1952 
F. & .A.. Burlington, N. C. Feb. 1, '03, 319 
Q.-F. Phila. Of., 240 So. 3d St. Nov.25,'02,2% 

M. & N. do do May 1, 1986 
J. & J. do do Jan. 1, 1953 
M. & S. do do Sept. 1, 1905 
M. & N. do do Nov. 1, 1928 

400,000 5 ~- .A.. & 0. Phlla., Phila. & Read'g . .A.pr. 1, 1920 
1,650,000 See text. J. & J. N.Y.,J.P.Morg:an&Co. July~• 1928 
3,068,400 See text. Q.-J. Boston, 19 Milk ijt. Jan. 1, 03, 119 

11,462,300 8 in 190J J. & J. Baltimore, Treas. Offloo Jlrrane.dle5e'm'03ab'il%e. 
1,500,000 6 Q.'-J. Annapolis. 

394,000 6 g. J. & J. London and Baltimore. July 1, 1904 
2,000,000 6 g. J. & J. Baltimore, Treas. Office. July 1, 1904 
1,757,000 4lgg. A. & O. do do .A.pr. 1, 1925 
3,565,000 5 J. & J. Baltimore,Treas. Office. Jan. 1, 1926 
1,000,000 4 Q.-M. N. Y., 21 Cortlandt St. Dec, 1902, 1% 

654,000 6 J. & J. do do July 1, 1917 
154,000 4¼g. J, & J . do • do Jan. 1, 2000 

BoNDS.-The first consolidated mortgage of 1896 is limited to $62, second track, 54¼ miles; total track, 220 miles. Ground rents 
500,000, ofwhich an amount equal to the underlying bonds can ~ July 1, 1901, $47,854. Leased for 990 years from May 1, 1879, to 
Issued only on the retirement of the same. On June ao, 1902, the Phlla. & Reading RR. at 8 per cent on stock. and lea.;ie aflsumed in 
balance unissued ($29,28.;,500) was reserved as follows: To retire 1896 by Phlla. & Reading Railway. The $4,500,000 general 7s, due 
$19,889,000 <. utstanding prior lien bonds, $22,098,889; for new con• Jan 1, 1903, were extended at maturity in gold tor 50 years at 3:t10 
struotion, acquisitions and improvements, not e-xoeeding $1,000,000 1 per cent. V. 73, p. 1160; V. 75. p. 1354. Current lla.blliLies June 30, 
yearly, $3,690,611; and $3,500,000 additional for simllar purposes. 1901, $217,024.-(V, 73, p. 1160; V. 75, p. 13M.) 
The right to issue prior lien bonds has been annulled. V. 73, p. 502; N orth•East Pennsylvania KK.-Owns road from Glenstde to 
V. 74, p. 151; V. 75, Jl, 505. New Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, $400,· 

The 4 per cent 'ft,rst consots are a first mortgage on a lar~• ooo of which $318,950 owned by Reading co., $315,000 beln~ de• 
part of the system, viz.1 about 846 miles of rallroa.d; upon 1m- posited under its gen. M. of '97· par $50. 
portant terminals at Norrolk and Lamberts Point; upon the Ohlo ' ' 
River Bridge and the Roanoke Machine works; besides being a NorthernA.labamaRy.-Sheffle!dtoParrish,A.la.,andbranohes. 
consolidated mortgage upon the remainder of the system, sub 119 miles. In April, 1899, a J'.1!,l\10r1ty of stock and bonds pur-
1eot to the undisturbed uens. They are further secured by tb• oha.sed by the Southern Ry. V. 68, p. 824,873. See also V. 69. p. 391. 
squipment, oertlfled to have cost ove1 $11,000,000, covered by the car Stock is $21000,000. Under supplemental mortgage of 1898 $400,· 
trusts and equipment bonds taken up unuer the plan. See ab 000 of the ouliBtanding $1,700 000 1st 5s were made prior liens. Re• 
■tract Inv. 64,p. 3'76. V. 72,p.137.438,532,7231,1080; V.7~.p. 505. maining $1,800..tOOO general lien bonds bear interest for two yea.re 

The N. & W.•Pooahontas joint bonds are soourea by about 2\J5.000 from July 1, 18~8, at 2 per cent, then 3 per cent for two years; there• 
acres of coal lands owned and held by the Pocahontas Ooa.l &Coke Co., after 5_~r oent. V. 67, p. 1208. In year ending June 30, 1901, 
whose stock is owned, of which about 50,000 acres have been leased to gross, :,378,561; net, $54,893. In 1899-0 net, $27,585.-(V, 69, p. 28. 
eompanies whose stock is all owned by the United States Steel Corpor• Northern (New Hampshire) KR.-Owns Concord, N. H., to 
ation and 39,797 to other concerns, the royalties under such leases White River Jct. Vt., 70 miles; branch to Bristol, N. H., 13 m; total. 
alone being shortly ex~ted to be sufficient to almost meet the fixed 83 miles. Subsidiary lines, Concord & ClarAmont RR., 71 miles; Pe 
charges. They are subJeot to call at 105, be~ 1906, for a sinking terborough & Hillsborough RR .• 19 miles. Lease to Boston & Lowell 
tund of 2111 cents per ton mined. V. 7J, P· 84 5, 90~; V. 74, p. 41 ~380, tor99 years from Jan. 1, 1890 was asirumed to Boston & Maine; rental 
1197; V. 75, p 502. These bonds are the joint and several obliga.• was 5 per oent on stock t1ll July 1, 1897, and now 6 per cent, pay­
tlons of the Railway Company and of thfl Coal & Coke Co. able in gold. Until July, 1897, 1 p. 0 , extra was paid regularly from 

The equipment trusts of 1902 ($3,500,000) were iss~ed on new contingent fund. Also in 1894, Jan., 5 p. o. extra was paid; m 1896, 
equipment costing $5,000,000. V. 74, P, 681; V. 75, p. 50.... July, 2 p. 0 • extra; in 1897 5 p. o. extra.-(V. 65, p. 463). 

"For description of funded debt, see V. 75, p. 504._ Northern Callt'ernla Ky.-See southern Pa.oiflo RR. 
GENERAL FINANCES.-The reorganization reduoea the fixed charge. 

from $3,214,037 to $2,218,450, a reduction of $995,587, making the Northern Central Ky.-Owns Baltimore, Md., to Bun~ury, Pa. 
annual charges ahead of the new common stock smaller than tho!lf' 137 miles, of which 132 mµes double track-branch, 9 miles, leases­
ahead of the old preferred stock. Of the traffic In 1901·1902 58 per Shamokin Valley & Pottsville RR., 38 miles; Elmira & Williamsport 
cent (7,056,721 tons) was bituminous coal a.nd coke. RR.,76 m.; operates at cost-Elmira & Lake Ontario RR., 100 miles; 

As to Pocahontas bonds of 1901, see above. Dividends on the com- Lykens Valley RR., 19 miles; total, 381 miles. Also uses N. Y. L. E & 
mon stock were bejtl]n tn June, 1901. v. 72, p. 873. W. tracks, 7 m., and Phila. & Erie, Sunbury to W1lliamsport, 40 mile&. 

EARNINGS-For 5 months ending Nov. 30: ORGA.NIZATION.-A oonsolidatlon of several roads in 1854 Oon• 
Gross. Net. Int., tazes, tic. Bal., sur. trolled by the Pennsylvania RR., which owns a majority of the stook. 

1902 .•••••••••..•.. ~8,390,018 $3/383,087 $1,060.033 $2,323,054 SECURITIES OWNED-On Jan. 1, 1902, among the assets held were 
1901............... 7,311,462 3, 1"4,470 9d0,567 2,193,903 Balt. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stock 

ANNUAL REPORT.-Flsoal year ends June 30. Annual meeting is (all), $1,500,000; Shamokin Valley & Pottsville stoo~, $619,650; Union 
held at Roanoke, va., on second Thursday in October. Average rate RR. stock, $1,225,000 (the balance !)f $875,000 bemg held by Phil&­
perton mile 0·463 cent in 1901·1902, against 0·466 in 1900·01; average Wilm_. & Ba.Ito.), etc . .A.lsothe followmg,mostly acquired in 1900; Ches. 
load of revenue freight, 476 tons, against 452. Report for 1901·1902, & Ohio stock $1,500,000; Balt. & Ohio pref. stock. 111,000,000, and 
v. 75 p. 494 501 (see editorial p . 474) showed: common, $370,400; Norf. & West. pref. stock, $500,000, and common. 

' ' 1902. 1901. 1900. 1899. $1,000,000; Erie & West. Transportation Co. stock, $500,000. 
Years end. June 30- $ $ $ $ STOCK.-.A.uthorized issue was increased in Feb., 1900, from $8,000,-

Passenger earnings ...... 2,379,476 2,046,4~5 1,857,305 1,608,414 000 to lfil2,000,000; Penn. RR. on Jan. I, 1902, owned $6,267,950. 
Freight earnings ...•.•... 14,59-1,281 13,214,164 11,753,062 9, 749,09, LIABILITIES.-Mort. and ground rents on Jan. 1, 1902, were $112,386. 
Mail, express, &o... .. . . . 578,44U 524,824 480,638 469,630 DIVID'ns.- ~ 1888. ,89. ,90. ,91. ,92. ,93. ,94 to 1900. 'Ol. ,02_ 1903. 

Totalgrossearnings .. 17,55~,20615,785,44214,091,005 11,827,138 Per cent s 7 8 7 7 8 8 7 yearly 8 8 Jan 4 
Operit.ting exp. & taxes .. 10,136,227 9,445,459 8,501,096 7,939,102 · ·· 

1 190 <> G $ 7 65· 2 808 $ 2 · •3n. 
P. o. of exp. to earns.... (57•75) (59·84) (60·33) (67·12) EARNINGS.-1 mos., S ........ ross, · • ; net, ,1~6,~ r 

Totalnetearnings ... 7,415,979 6,339,983 5,5"9,909 3,888,036 Jan.ltoNov.30. i1901. ... _. Gross, 7,624,008; net, 2,3:>l.939 
Total net income ..... 7,490,873 6,408,600 5,663,471 3,911,400 A.NNufL REPORT.-Fisoal year ends Dec. 31. President'e report ror 

Interest on funded debt. 2,352,402 2,238,480 2,257,239 2,219,477 1901, given at length in V. 74, p. 473,483, showed the followinla{: 
Interest on oar trusts.... 5,375 11,238 16,400 22,137 Year end. Du. 31- 1901. 1900. 1899. 1898. 
Def. int.Poo.C.& C. bonds 161,230 . . •. . . . . . . . . . .. . . . . . .. . Gross earnings ..•..... $8,266,958 $7,845,412 $7,233,417 $6,664,028 
Divtdendsonp:rnf ....... (4)910,014(4%)909,92'1 (4)909,748 (4)909,588 Net earnings .......... 2,511,969 2,347,874 1,950,523 1,852,786 
Dlvtdends:on com ..•. (2%)1,289,384(1%)644,692 ........ Otherreoeipte........ . 591,306 632.194 533,109 504,154 
Miscellaneous............ 10,000 1,0;')1 1,520 7,444 Totalnetinoom'e ..•. $3,106,275 ljl2,U80,069 $~,483,631 $2,356,U~O 
Betterment fund ..•...... 2,500,00J l,!'>00,000 1,500,000 Rentals, &o...... .. . ... 464,912 535,619 480,844 480,078 
Flood fnnd •····· ..•• .• . . . •. •· • •·· 250,000 • • • • Interest on debt....... 530,187 651,116 775,420 796,574 
Disco J1.1t, etc............. 80,392 31,185 470,266 Dividends ........... _.(7) 916,980 (7) 684,033 (7)526,267 (7)526,267 

------- Miscellaneous ..• ~---·· 93,157 *495,775 153,291 150~704 
Ba •8Jl.Ce ••••••.•.•.... sr.182.076 sr.$822,030 sr.$507,938 sr. 752,654 Extraordinary........ 1,101,039 613,525 300,000 200,000 

0:l'F·JCERS.-President, F. J. Kimball; Chairman of the Board of Di· Ba.lance, surplus.... $247,810 $203,::sl7 
reotore, Henry Fink,27 William ~t., N. Y.; Seo., .A.. J. Hemphill. Gen· * Includes $397,926 "extraordinar."' expendi~ures not properl" eral otuce, Arcade Bldg., Mar.II.et & L5th street•, Philadelphia, Pa. ·' ., 

DJ rector~.-Fredertck J. Kimball, Henry Fink and Victor Morawetz. New chargeable to capital account." (V. 74, p. 1140, 1197, 1254.) 
York S. M. Prevost, Samuel Rea, N. Parker Shortrldl(e. W. H. Barnes, Joseµh Northern KR. of New .Jersey.-Owns from Bergen, N. J., t,o 
L D.oran and John P. tueen, PhUadelµhia; James McCrea, Pittsbur1t; Walter SparkilJ, N. Y. 21 miles; leases Sparkill to Nyack, 5 miles. .Leased 
B · •.raylor, Nortolk. Va. to the Erie RR. from June 1, 1899, for the term of its corporate exist-
- (V, 75 , p. 30,287, 442, 494 , 50l, 55o, 849, 1148·) euoo, for Interest on bonds, 4 per cent on $1,000,000 stock, pa.yable 

Norrlsto-wn & Main LlnFI Connect111g KR.-Owns road quarterly, taxes, and all corporate expenses. Of the $1,000,000 new 
3,405 feet long, including bridge over Schuylkill RivM, extending 412 per cent genera.I mortgage bonds, guaranteed by the Erie, :,654,· 
from Norristown to a <'Onne0tion with the main line of the Philadel· 000 are reserved to retire the 6s due July 1, 1917, and the remainder 
phla & Reading at a point above Bridgeport, Pa. The &adiDg Co. for improvements and betterments or equipment for operation by elec· 
owns all the f50,000 stock and guarantees lihe bonds, principal and trlcity of the leased properties. see v. 69, p . 8 L. -(V. 71, p. 30.) 
interest, by endorsement.-V. 75, p. 1148· North. Ky. Costa Rlca.-See V.71, p.1067, and United Fruit Co,; 

North Carolina RR.-Owns from Gold boro to Charlotte, No v. 75, p. 849. 
Carolina., 221·65 mileb; Carolelgh Jot., N. C., to Caroleigh Mills, 1·90 Northern OhJo Rallwall.-(See Map Lake Erie ct Western.)-
m.; total, 223·55 m. Leased from Jan. 1, 1896, to the Southern Ry. Co. 
for 99 years at $266,000 (6¼ p. c. on st.ook) per year till Dec. 31, 1901, Owns road from Akron to De phos, 0., 165 miles; branches, 2 miles., 
and $286,000 (equal to 7 p. o. on stock) balance of lease; also taxes. Road is leased In perpetuity to L. E. & W. V. 62, P· 826. 
V. 63, p. 361. Ofthestock the State of North Carolina holds $3,000,000. STOCK.-Common stock (all owned by L. E. &W.) $3,580,000; ore-
-(V. 65, p 27; v. 66, p. 665>. rerred non•ou.mulative 5 p. o. stock, $650,000; var of es.oh $100. 
~ orth Pennsylvania RR.-Owns rrom .t'hlladelphla, Pa., to BONDS.-The first mortgage Is for $4,000,000 of which $1,500,000 

8ethlehem, Pa., 56 miles; branches to Delaware River, &c., 31 miles; only to be issued at not to exceed $15,000 per mile for completed roao 
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No.Ohio-1st M., g. ($15,000 p. m.) gu., ~.& 1.Ce.c* 167 1895 $1,000 $2,500,000 5 g. A. & 0. N. Y .• Chase Nat. Bank. Oct. 1, 1945 
Northe'l"n Pacific .Ry.-Com. stock, $1 5,000,000 

60¼ i877 100 155,QOO,OOO See text. Q.-F. New York and Berlin. Nov. 1, '02, l,19 
Western RR. Minn. 1st M., gold, assumect ..•...•. 1,000 352,000 7 M.3%&N~ New York. May 1, 1907 
St. Paul & N. P. Gen. M., l'd ian~ ass'd. Ce.c*&r 182 1883 1,000 8,021,000 6 g. 11 do Feb. 1, 1923 
New mortgajes of Northern aci c Ry.-

Prior lien . $130,000,000 gold, ld.gr.llie.c*&r Beet 1896 500 &c. 100,209,500 4 g. Q.-J. N.Y.,J.P.Morgan&Bert Jan. 1, 1997 
Gen. lien "M:. $190,000,000,g.,land gr ... F c*&r See t 1896 500 &c. 56,000,000 3 g. Q.-F. do do t Jan. 1, 2047 

St. P.•Dul. Div. pur. money M., $20,000,000.G.c* 226 1900 1.000 J. & D. New York. '8,054,000 4 g. Dec. 1, 1996 
C.B.&~

1
~~l. tr.M., ir. (red.aft.Jan.'06 at 105)Go&r ·15 1901 1,000&c 215,154',400 4 g. § do July 1, 1921 

1st M. .& Dul.,Minn.to W .B.Lake,g.ass'd F p~ 1877 1,000 280,000 7 g. M.&N. do Jan. 1, 1907 
BONDS UNDERLYING ST. PAUL & DULUTH DIV. MORT GAGE. 

Bt. Paul & Duluth let mortgage, assumed . ... c* 167 1881 -1,000 1,000,000 5 F. & A. N.Y.,J. P.Morgan& Co. Aug. 1, 1931 
2d mortgage, assumed. Ce ..•.... ..•........... c* 167 1887 1,000 2,000,000 5 A. & 0. do do Oct. 1, 1917 
Taylor's F. & L. Bup., let M., e. f. not dr'n.Ce.c* 21 1884 1,000 210,000 6 J. & J. do do Jan. 1, 191, 
Duluth B. L. letM, p. & i., e. f. not dr'n.Ce ••. <.'· 25 1886 1,000 500,000 5 M.& 8. do do Sept. 1, 1916 
Consolidated mort., ass'd, $5,000,000, g.np.c* 238 1898 1,000 1,000,000 4t J. & D. do do June 1, 1968 

Oar trusts, including interest, Jane, 1902 .....••. '98-'99 i:ooo 232.733 41sl& .. & .. .J. To 1909 
Northln Pac. Ter.0o.-lstM. , gold, red., atllO.F.c~ 

R·a:· 
1883 3,692,000 6 g . J. N.Y.Winsl'w,Lan'r&Co. July 1. 1933 

Northern Railway (0al.)-SEE SOUTHERN PACIFIC 
Northern Securi ie.,-Stock, $4.00,000,000 .•........ -- -· 100 a bt.350,000000 4in1902 Q,-F. Checks malled. Feb.4,'03, 119 
No. Shore RB.-N. Pac. Coast, gen. M. (now lst),g.c 90·5 1892 1,000 1,498,000 5 g. J. & J. Ban .!.<'ran., Co.'s Office. Jan. 1, 1912 

New No. Shore~-, $6,000,000, g., s. !. bAg.'J 2.c* ....... 1902 1,000 850,000 5 g. M.& N. N. Y. & Ban Francisco. May 1, 1942 
Northwestern 0oal Ry.-lat M., gua.r. end., g . F .c* ... - ~ 1893 1,000 794,000 5 g. M.&N. N.Y., Farm's L. & T. Co. May 1, 1928 
Northwestern RR. of So. 0ar.-lst M., $375,000 ... 65 1900 1,000 285,000 4 A. & O. Balt, S. D ep. & Tr. Co 1949 
Norwich ~ Worcester-Pref. stock, 8 p. c. rental. .•. 72 

i897 100 3,000,000 8 Q.-J. Mech. Nat. Bk., Wore. Jan. 1,'03, 2% 
Bonds (not M.),int. gu. under lease, curr'cy ... c&r ....... 1,000 1,200,000 4 M. & 8. Boston, Co.'s office. Moh. 1, 1927 

,r Coupon bonds F. & A.; registered bonds Q.-F. § Coupon bonds J. & J.; regi~tered bonds Q. ·J. 
t Berlin a.t 4·20 marks per dollar. t 5,130 miles, including 40 miles not operated; spurs, 261 miles. * it:702,000 ad<l'l in treasury June 30, 1902 

hereafter constructed,or purchased. For cal. year lS00,$196,765; net, 
$44,746; taxes, $10,266; int. on bonds, $125,000. V. 66, p. 337. 

Northern Pacific Hallway.-( See Maps.)-Operatea one of the 
leading lines to the Paciflc having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (tbe head of Lake navigation) and run­
ning thence we~terly, traversing the great wheat belt of Minnesota 
and North Dakota, the mining filstrict of Montana. and the farming 
country of Washington to Tacoma, a.nd Seattle, and to Portland, Or& 
gon, with branches to Winnipeg, etc. The system comprises: 

Main line. Miles. Leased to others. Mites. 
Ashland, Wis., to Portland, To other companies.......... 9 

Ore. (incl. 5 m. terminals) .2,171 To Province of Manitoba.... 354 
Brainerd and Staples to St. Not OJ)erated................. 30 

Paul. . ..................... 181 
Other lines.................... 403 Total owned .••••..••••••. 5,4.71 

-- 0ontrolled properties. 
Total main line .....•.•.. •• . 2,755 j Wash. & Col. River, . .... . .... 163 

Various branches ............. 2,323 Minn. & International....... 115. 

Total owned (operated I Total system July 1, 1902 .... 5,749 
directly) .••••. . . . ...••••. 5,078 Second track............... . . 61 

The Manitoba 1>ranches, aggregating 354 miles, were leased for 999 
years from May 31, 1901. to the Provmc1al Government and sub-let by 
the latter to the Canadian Northern Ry. at a rental of $210,000 
annually for the first 10 yea.rs, then $225,000 tor 10 years, then !11275,· 
000 for 10 years and thereafter $300,000, with the option of pur• 
chase at any time for $7,000,000. V. 73, p. 610. In Jan., 1902, pur• 
chased branch from Minneapolis to White Bear Lake, Minn , 15 miles, 
formerly leased, assuming $280,000 bonds. V. 74, p. 94. 

In 1898 leased Washington Central, and purchased the entire 
capital stock and all of the income bonds o:t the Washington & Colum• 
bia River Ry. Bee separate statements for these Washington compa­
n1es. On July 1, 1900, the St. Paul & Duluth RR., St. Paul to Duluth, 
etc., 238 miles, was merged, its bonded debt being assumed. V. 70, p. 
1250; v. 71, p. 648. 

On June 30, 1902, 108 miles of branches and extensions were under 
construction, to be completed during the next :fiscal year; of these the 
Washburn branch, Iron River, W1s., to Washburn, 34 mHes, was 
opened in Sept., 1902. In Oct., 1902, the Bellingham Bay & .Eastern 
Ry., Wickersham, Wash., to Fairhaven and Whatcom, 23 miles, and 
Washington & Oregoll!Ry., Kalama,Wash., to Vancouver, 29miles, were 
purchased and 1n Dec., 1902, the Port Townsend Southern RR., Port 
Townsend to Qullcene, Wash., 28 miles, and Olympia to Tenino, 16 
miles. v. 75, p. 849, 1355. 

HlsTORY.-This Wisconsin company on Sept. 1, 1896, succeeded to the 
l'a.ilroads, land grant and other property of the Northern Paciflc .RR., 
foreclosed in July, 1896, and reorgant,z;ed per plan in V. 62, p. 550. 

The orlginal Northern Pacific Company was chartered by Congress 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. 

STOCK.-The $75,000,000 preferred stock was paid off at par on Jan. 
1, 1902, the common being increased from $80,000,000 to $155,000,· 
000. V. 73, p. 1062, 1160; V. 74, p. 41. 

In October, 1902, 99 per cent of the capital stock had been acquired 
by the Northern Securities Co. (which see below). V. 72, p. lOtn; V. 
73, p, 138,185, 1011, 1062, 1161, 1357; v. 74, p. 681. 

DIVIDENDS (p. c.)- l 1898 1899 1900 1001 1902 
On common................ O 2 4 4 512 
On preferred. .............. 5 4 4(Q.·M.) 1 4 

In 1902, Feb., 1 p. c.; May, 119 p. c.; Aug., 119 p. c.; Nov., 112 p. c. 

BoNDs.-Abstracts of the new Pr1or Lien and General Lien mort­
gages of 1896 were in V.63, p. 1012·1019, and the statement to New 
York Stock Exchange, was in V. 63, p. 1072, showing: 
Prior lien 4%s purchasable with land sales at not ex• 

ceeding 110 [but not subject to call], not over 
$500,000 cash yearly to be so applied. Total issue ..••. $130,000,000 

Issued and outstanding . . . • • • • ••• • . • .• . . • . . . • . . . . •. • • • .•• • •• 100,209,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds.. 8.373,000 
For new construction, betterments,equipment, etc. , under 

carefully guarded provisiona, but not exceeding $1 500,-
000 per annum. Originally $25,000,000-stlll held..... r7,500,ooo 
Of the $190,000,000 general lien bonds, $130,000,000 are reserved 

to retire the prior lien bonds at maturity and :tl4,,COO,OOO for new con• 
structlon, bettermems, equipme nt , etc. 

The 81. Paut ct Duluth Dimsion mortgage secures $20,000,000 our• 
chase money bonds on the former St. P aul & Duluth, of which $9,215,• 
000 were issued to acquire the road, $5,283,000 are rest\rved to retire 
existlng St. P. & D. bonds and the b alance tor improvemeute to the 
property. V. 70, p. 1250; V. 7.1, p . 1167 . The lands included in the 
grant of the former St. Paul & Duluth are estimated to be worth 
abou t $4,000iOOO, and were not covered by the old mortgages. They 
are to be so d and p roceeds a pplied t o p urchase of the bon ds a t not 
over 105 and interest, or if n ot purchasable a t tha t price, then to bet• 
terments, improvements or additions to t he mortgaged premises or 
equipment ther efor. To J uly, 1902, $ 1,429,000 h ad been thu s pur­
c:tiased and oaJ1t1,;\l ed. V. 71, p . 1167; V. 72, p. 339. 

LAND GRANT.-The lan d grant was 12,.800 acres to t h e mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then> 
intermediate territories. The acres on June 30, 1902, not yet sold were: 

Minnesota.............. 175,3061 Washington .•.•••...••• 3,655,751 
t,orth Dakota........... . 40,941 Oregon.................. 207,073 
Montana .•.•••.••......• 12,260,138 - --
Idaho ........•.•••.••.•. 1,582,101 Total west of Mo. Riv.17,926,466 

Land sales in year 1901·02 aggregated 2,271,052 acres; net amoun$ 
received from sales and land contraots, $2,385,889. 

GENERAL FINANCES.-The fixed annual charges of the property as 
then constituted were reduced $4,770,206 by reorganization or 1896. 

ln 1901 the Northern Pacitic and Great Northern acquired $107,577,• 
200 of the $111,200,000 stock of the Chicago Burlington & Quincy 
RR. in exchange for their joint 20-year ~ per cent gold bonds 
secured by the .leposit of the stock in true.t, on the basis of $200 in 
bonds for each $100 stock. See circular, V. 72, p. 871, 1034, 113~; 
application to list, V. 73, p. 294; V. 73, p . 610. 

On Jan. 1, 1901, the voting trust was ru.ssolved. See report of vot­
ing trustees, V. 71, p.1013, 1016. Capital expenditure, see V. 73, p.610. 

ANNUAL REPORT.-Report for 1901-02 in v. 75, p. 1:n, 978. 
also editorial, p. 764. 

:Yrs.endingJ,une30. 1901-2. 1900-1. 1899-0. 1898-9. 
Aver. miles operat. 5,019 5,100 4,714 4,579 
Paesengerearnings.$30,227,013 $7,247,000 $6,219,996 $5,050,356 
Freight earnings.... 9,177,509 23,481,713 22,140,180 19,485,960 
Mall, express, &c.... 1,982,853 1,832,270 1,661,142 1,512,358 

Gross earnings .. $41,387,380 $32,560,984 $30,021,318 $26,048,674 
Net earnings ......... $20,098,966 $15,920,840 $15,626,690 $13,699,222 
Taxes ................ $1,149,890 $92_0,352 $850,590 $750,133 
Rentals, etc...... ... . 120,742 134,690 112,852 61,520 
Add'ne and imp'ts.. 3,000,000 2,011,285 3.000,QOO 2,176,619 

Netoperat'ginoome.$15,828,333 $12,854,513 $11,663,247 $10,710,950 
Miscella.neo's income 

notincl.landsales. 843,765 743,787 685,521 1,001,607 

Bal. :tor interest .•••. $16,672,098 $13,598,300 $12,318,768 $11,712,557 
Interest .......••.... $6,624,866 $6,395,681 $5,tW4,950 $6,079,273 
Div. on pref. stock .. (211,500,000 (4)3,000,000 (4)3,000,000 (4)3,000,000 
Div. on com. stock .. (5)6,999,946 (4);:J,200,000 (3)2,400,000 (2)1,600,000 

Bal., eur.foryear $1,M7,286 $1,002,619 $1,083,819 $1,033,284 
OFFICERS (July 1, 1902).-President, Charles s. Mellen, St. Paul, 

Minn.; Vice· President, Dan. S. Lamont, New York; Bee., George H. Earl, 
New York; Treas., C. A. Clark, St. Paul. New York office, 49 Wall St. 
-(V. 75, p. 30,290,667, '731,733,907,978, 1355.) 

Northern Pacific Terminal Company, oC Oregon.-Owns 
terminals on the Willamette River, Ore., at Portland,East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Station at Portland, Ore., opened 1896. V. 69, p. 230,441. 

LEASE.-Leased for fifty years trom Jan. l, 1883,Jointly and severally 
to Northern Paciflc, Oregon Ry. & Navigation and Oregon & California., 
with guaranteed rental to pay interest, sinking fund and taxes; lea.sea 
a ssumed in 1899 by new Nor. Pac. and Or. RR. & Na.v. V. 69, p. 230. 

STOCK.-Stock ($3,000,000) owned by said three companies (40 p.c.) 
o:v Oregon Ry. & Nav. Co., 40 per cent by No. Pacific and 20 per cent by 
Oregon & Cal. RR.), and held by Central Trust Co. of New York to be 
delivered after payments to the sink. fund, which is to cancel the bonds, 

BoNDs.-The first mortgage ta for $5,000,000; in 1902 $4,120,-
000 had been issued, of which $4'28,000 retired by sinkine: fund, draw• 
ings at 110 and interest. V. 75, p. 135, 849; V. 76, p. 159. 

Northern Securities Co.-Incorporated on Nov. 13, 1901, per 
plan for harmonizing the interests of the Northwestern roads. See V. 
73, p. 1011, 1062 and 1357. Opposition to plan by Western States, V. 
75, p . 135. List of su1ts, V. 74, p. 937,988. 

Stock authorized, $400,000,000; par of shares, $100. About 99 per 
cent of the $155,000,000 stock of the Northern Pacific and about 75 
per cent of the stock [$123,880,400] or the Great Northern are owned 
by the Becurit1es Company having been mostly exchanged on the 
basis of $100 for $115 and $180, respectively, in Northern Securit1es 
Co. stock; to retire the entire stocks of tioth companies would require 
$403,250,000 of Securities Co. stock. (See V. 76, p. 102.1 

DIVIDENDS.-Div1dends, 1 p . c., patd Feb. 1, 1902; May 1, 1 p. c.; 
Aug., 1 p. c.; Nov., 1 p. c.; in 1903, Feb., 119 p. c, V. 76, p. 213. 

EARNINGS.-The following shows the earninizs of the three constitu­
ent properties for tbe year ending June 30, 1902: 

Gr. Norlh'n • .'Vorth'n Pac. 0hi. B. & Q, Total. 
Aver.miles oper't'd 5,249·37 5,019·36 8,109·08 18,377·81 
Gross earnlngs .. ... $38,858,513 $41,387,379 $53,795,245 $134,04t,137 
Oper. exp. & taxes 20,874,317 22,438,303 35,682,875 78,995,495 

Net earnings •.••. $17,984,196 $18,949,076 $18,ll 2,369 $55,045,642 
Miscellan's income 2,031,750 843,765 340,804 3,216,319 

Total net 1ncome$20,015,94,6 $19,792,841 $18,453,173 $58,261,961 
Fixed char. & ren. *5,000,263 *6,745,607 8,370,064 .. 20,145,928 

Balance .•• • ••.• • • $15,015,683 $13,047,234 $10,083,110 $38,116,033 
,. Interest ($8,606,120) on Gt. Nor,•Nor. Pac. Joint bonds n ot in• 

cludi,d. 
OFFICERs.- President, J ames J . Hill; VJce·Presiden t, J ohn S. Ken• 

nedy; Second Vtoe-President, George F. Raker ; Third Vice -Presiden t , 
D. Willis James; Fourth Vice•President, W. P. Clough; Secretary and 
Treasurer, E. T. Nichols; General Counsel,JW. P. Clough. 
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106 INVESTORS' SUPPLEMENT. LVOL, LXXVI. 

INTEREST OR DIVIDENDS. Bona.s-Pr1nu1 
Miles Date Size, or Amount -----:------,--------- pal,When Due 

l'or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stoc::ks-Last 

RAILROADS. 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ------------'--------1 ---------- , _____ , ___ _ 
Nor.cfst.L.-lstM.,$300,000,g.red.llOinlOyrsTa 7¼ 1901 $500&c $100,000 5

5 
g. A. & 0. CityN.Bk,Wat'rt'n,N.Y Apr. 1:t 1932 

Ogden Mine RR.-Btock (5 p.c.rent.Cen. ofN. J.)... 10 .... 100 450,000 J. & J. Phila.,608 Chestnut St. Jan., '0;:s,2¼% 
OhiocfKV,.-lstM.,g.,s.f.,callatllO.Oe .•...... c.. 26 1896 1,000 250,000 5 g. J. & J. N. Y~l.Broadway. July 1, 1926 
Ohio cf Little Kanawha Ry.-lst M., $250,000, g. K 80 1900 1,000 228,000 5 g. M. & 8. N. Y., A.DlCk. Trust Co. Moh. 1, 1950 
Ohio cf Mississippi-SeeBALT. & OHIO SOUTHWEST. 
011.io Ri11er-lst mortgage ($2,000,000),gold.FP.c* 169 1886 1,000 2,000,000 5 g. J. & D. N.Y., Central Tr. Co. June 1, 1936 

Gen. M.($3..t000,000), gold, 1st on 39 miles.FP.c* 209 1887 1,000 2,94.1,000 5 g. A. & 0. do do Apr. 1, 1937 
Rav.Sp.& lilen.lstM.,$400,000,g.,gu.,p.&i.FPc* 33 1890 1,000 376,000 6 g. F. & A. do do Aug. 1, 1920 
Huntington&Big8. lstM. ($400,000),gold,gu.c* 11 1892 1,000 303,000 6 g. J. & J. New York or Phila. July 1, 1922 
Ripley&MillCr.lstM.g.,gu. p.&i.,end.FP.c*&r 13 1888 1,000 50,000 6 g. F. & A. Phila .• E. W.Clark&Co. Aug. 1, 1908 

Oh.Ri11.d!West.-lstM.,12,750,000,g.s.f.red.textCo 111 1903 1,000 (1) 5 g. F. & A. N. Y., Contin. Trust Co. 1933 
011,io cf West Virginia.-See HOCKING VALLEY RY. 
Old Oolony--Btock, 7 p. c., guaranteed by rental.c* ..•. ..•. 100 16,758,900 7 Q.-J. Boston, Office. Jan. 1, '03, 184 

Bonds for Framingham & Lowell bonds ......... c . . • . 1884 1,000 498,000 4lg A. & O. do Apr. 1, 1904, 
Bonds not mortgage ............................... r . . . . 1884 1,000 750,000 4 J. & J. do July 1, 1904, 
Bonds,notmortgage .............................. r .... 1888 1,COO 4,000,000 4 J. & J. do Jan. 1, 1938 
Bonds,notmort. (authorized $3,000,000), g ... c*r .••. 1894 l,OOO&c 3,000,000 4

4 
g. ?.· && AD.. dd

0
o Feb. 1, 192, 

Bonds, not mortgage . . ....•....•........•.•.... c&r 
1 
.. 

2
•
5
. 1895 1,000.~c 5,100,000 .. Dec. 1, 1925 

Boston Olin. F. & N. B. mortgage.NB ........... c 1880 1,000 1,912,000 5 J. & J. Boston, N. E. Trust (',o, Jan. 1, 1910 
Bonds,notmortgage ............... .. .... ... . c&r 1902 .....• 1,000,000 31g J. & J. Treas. office, Boston. July 1, 1932 

OmaAaBndgettTerminalRy.-lstM.($5,000,0001 
6

2
67

1 1893 1,000 1,000,000 5 J. & J. Prov.L.&T.Co.,Phila. Feb. 1, 1943 
Oregon cf Oal.-lstM.,g.,dr'natlOOgu.p.&i.Un.c 1887 1,000 19,207,000 5 g. J. & J. N. Y., South Pacific Co. July 1, 1927 
Oregon BB. & Na-tiigatio-n-Common stock..... . .•. .••. 100 24,000,000 . .. . . . .. . . . N. Y. Office, 120 B'way. July 2, '98, 1! 

Preferred stock, 4 per cent, non-cumulative..... .... ..•. 100 11,000,000 4% in '02 J. & J. do do Jan. 2,'03J 2 
Consol. M. (now 1st) $24,500,000, gold.N ....• . c* 1,063 1896 1,000 21,482,000 4 g. J. & D. New York & Germany. June 1, i.94 

Oregon ShoTt .Lime .RB.-Common stock........ . .•. . .. . 100 27,460,100 mostly o wned by Unlon Paciflc. . ••..••. 
Or. Bh.L. 1st M., p. & i., gold-see V.63, p.602 ... c* 600 1882 1,000 14,931,000 6 g. F. & A. N. Y.t 120 Broadway. Feb. 1, 1922 
Utah & North'n 1st mort., $12,000 per mile .... c* 477 1878 1,000 4,993,000 7 J. & J. no do July 1, 1908 

Con.M .. gu.,$15,000p.m.,s.f.notdr'n,g.ABc* 477 1886 1,000 1,802,000 5 g. J. & J. do do July 1, 1926 
Con.1st M.,$36,500,000, g. (lstM. on400m) .G.c* 1,479 1897 500 &c. 12,328,000 5 g. J. & J. do do July 1, 1946 
Four p.c. and pa.rtic. gold bonds, drn. 102¼,.o*&r . • •• 1902 l,OOO&c 41,000,000 Bee text. F. & A. do do Aug, 1, 1927 
Income bonds, Series A. 5 p. c., non•cnm.OB.... .. .. 1897 500 &c. 7,185,000 5 p. c. in Sept.'02 do do July 1, 1946 

do Series B. non•oum.J.Uo. ..••.. ... . .... . ... 1897 500 &c. 14,841,000 4in 1902 Oct. do do July 1, 1946 

Dlrectors.-D. Willis James. Samuel Thorne. James J. Hill, E. T. Nichols. 
George F. Baker. Robert Bacon. GeorJZe W. Perkins. Daniel ~. Lamont, E. H. 
Harriman. Jacob H. ~clliff. James Stillman, W. P. Clough, George C, Clark, 
John S. Kennedv and N. Terhu1:1e. 
-(V. 75, p. 498, 611, 7::i3, 849, 981, 1148, U54; V. 76, p. 102, 213 ) 

North Shore RR. (Narrow Gange)-Owns San lfranoisco to 
Cazadero, 87 miles; branches to Sau Rafael and Mill Valley, 4 miles; 
leases to San Quentin, 3 miles; total operated, 94 miles, includlng 
ferry to San Francisco. 6 miles. Of the road, Sausollto to Mill Valley, 
Fairfax and8an Rafael,25¼ mile11, was beingelectrioallyequippedand 
11taodard-gauged June, 1902. V. 74, p. 1252. Successor May, 1902, of 
North Pactfl.c Coast RR., purchased by syndicate composed of R.R. 
Colgate, .R. M. Hotaling, WiJliam M. Pierson, C. A. Grow, E. J. De 
Sabla Jr. and John Ma:rtin. V. 74, p. 94,152,327. 

Stock authorized, $~000,000. Of the $6,000,000 5s of 1902 (Mercan­
tile Trust Co. of San .l'Tancisco, trustee), the present issue is $3,500,· 
000, of which latter $1,500,000 were reserved to retire the North Pa­
cific Coast 5s at or bE'fore maturity, the balance being issuable as 
required for extensions and improvements. V. 74. p. 1252. 

LA.TEST EARNINGS.- 8 mos.,~ 1902 .. , .. Gross, $410,062; net, $174,7~0 
Apr. 1 to Nov. 30. 51901 ..... Gross, 363,373; net, 92,0.:>8 

Surplus over 8 mos. charges, $86,563 in 1902, agst. &24,524 in 1901. 
For year ending June 30, 1902, S!'OSS, $491,454; net, $133,806; inter• 

est, $103,734; baJ.., sur. tor year, $30,072. In 1900-1, gross, $457,720; 
net, $123,237. President, John Martin, San Francisco.-(V. 74, p. 252.) 

Northwestern Coal Ky.-Allouez Bay, Wisconsin, to Allouez 
Junction, Wis., 2·53 miles, with coal wharf covering about 80 acres of 
land. V. 71, p. 698. Owned by the Pittsburg Coal Co., which guar• 
antees the bonds. See official statement, V. 71, p. 698. Capital stock, 
$1,000,000. For ¥ear ending Dec. 31, 1899, gross, $34,048; net, $10,· 
058; miscel. receipts (rents and dock earnings), $43,982; int. and 
taxes, $43,357; balance, surplus for year, $10,683.-(V. 71, p. 698.) 

North-west.-See Chicago & North Western. 
Northwe8tern KR. of South Oarollna.-Wilson Mill, 8. C., 

via Sumter, to Camden, 61 miles, of which Sumter to Camden com• 
pleted 1900; llranch, Millard to St. Paul, 4 m.; trackage, 4 m.; total. 
69 miles. Stock, $100,000. Dividend 6 ver cent paid Dec., 1900 
and 1901. Year ending June 30, 1902, gross, $82,453; net, $41,303; 
other income, $536; taxes, $3,950; charges, $11,400; dividends, $6,000; 
bal., sur., $20,490. 

Norwich & Worcester RK.-Owns from Norwich, Conn., to 
Worcester, Mass. 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor• 
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869, and accepted by 
N. Y. N. H. & H. RR. since July 1, 1898; rental is 8 per cent on pre­
ferred stock.-(V. 69, p. 1194; v. 70, p. 76, 125.) 

Nor-wood & St. La-wrence KK.-Norwood to Raymondville, N. 
Y., 7¼ miles; opened Nov., 1901. Stock, $100,000; par of shares, 
$100. Bonds are subject to call at 110 Apr. 1, 1912. President, Chas. 
H. Remington, Watertown, N. Y.; Sec., l<'rancis M. Hugo; Treas., War· 
ren F. Howe.-(V. 74, p. 1090.) 

Nypano HK.-V. 63, p. aaq; V. 67, p. 223. 
Oakland & East Side RK.-V. 74, p. 577; V. 75, p. 1254.. 
Ogden Mine KK.-Owns Nolan's Point (Lake Hopatcong) to 

Sparta (or Ogden Mine), N. J., 10 miles. Leasedfor999yearsfrom 
Jan. 1, 1882, to Central RR. of N. J. for 5 p. c. per annum on capital 
etock and $500 yearly for organization expenses. 

Ogdensburg & Lake Oh&.Dlplaln Hy.-Bee Rutland RR. 
Ohio & Kentucky Ky.-Owns from Lex. & East. Ry. at Jack· 

son,Ky., tocannelooal fields in Morgan Co.,Ky., 26 m. Operated bl 
Lex. & East. Ry. since late in Oct., 1901. Com. stock, $200,000; pre . 
4tock, $100,000; bonds as above, $250,000; junior securities to be 
taken by stockholders, $175,000. The bonds are 1n1aranteed by the 
Kentucky Block Cannel Coal Co. Pres., W. de L. Walbridge, 1 B'way. 
N. Y.; Bee. and Treas., M. Baxter Jr. 

Ohio & Little KanawhaKy.-Zanesvllle, 0., to Marietta, etc., 
80 miles. v. 69, p. 907. .Acq_uired by Balt. & Ohio, which has pledged 
under its Pittsburg Lake Erie & West Virginia mortgage $585,000 
common and $824,000 pref. stock. V.73, p. 1264. Stock, outstanding, 
common,. $918,000; preferred, $1,167,500. In year 1901-02, gross, 
$188,71~; net, $43,191.-(V. 73, p, 1161, 1264.) 

Ohio River & Charl.-In 1902 sold to South & Western Ry. 
Ohio River KR.-( See B. ti 0. Map.J-In July, 1901, purchased 

by the Balt. & Ohio RR., which has pledged $5,884,400 of the $5 915,-
430 capital etock as part securlty for its own Pitts. L. E. & W. Va. 4s. 

REPORT.- Year ending June 30, 1902, gross, $1,559,152; net, $585,· 
942; int, $252,536; bal., sar., $333,406. Earnings since July 1, 1902, 
are included in those of B. & 0. Report for 1900 in V. 72, p. 985. 
Year Dec. 31: Gross. Op. ex.tttaxes. Net. Int., etc. Balance. 
1901. ......... $1,517,934 $1,014,469 $503,465 $287,774 $215,691 
1900 .......... 1,453,018 981,863 471,155 290,099 181,056 
-(V. 72, p. 985; V. 73, p. 83,237, 287.) 

Ohio River & Western RJ.-Beepage 173 
Ohio Southern HK.-See Detroit Southern Ry. 

· Old Colony KR. (1'1.a8s.)-Owns road from Boston to Province­
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles. 

' LEASE.-In 1893 leased to the New York New Haven & Hartford 
for 99 yea.rs. About $5,500,000 of the stock, included in table above, 
is held by the lessee. The lease provides for dividends of 7 p. c. per 
annum on stock not exchanged. V. 56, p. 247, 374. Stock author­
ized, $20,000,000. In Dec., 1901, issued $150,000 additional stock 
for extension to a point near Adamsdale, Mass. In June, 1902, ls• 
sued $1,000,000 of 312 per cent bonds.-(V. 75, p. 78, 130.) 

Omaha Bridge & Term. Hy.-BeeApril, 1899,SUP.; V.74, p.206. 
Omaha Northern HB.-V. 75, p. 394. 
Omaha & St. Lonl8 HR.-On Nov. 1, 1901, the Wabash RR. t.ook 

over the road after foreclosure. Year 1900-01, gross, $516,656. 
Orano-e & Northwestern KH.-Buna to Orange. Texas, SO 

miles. Extensions are proposed, making 385 miles in all, including 
one from Buna to Shreveport, u,o miles. Stock authorized, $400,000; 
outstanding Jan., $200,000. In April, l !l02, the Railroad Com• 
m1ssioners of Texas apJ)roved the issue ot $23,000 per mile on 30 miles. 
Prestdeni, L. Miller; Bee. and Treas., W. W. Reid; Gen. Mgr., C. W. 
Hole. Office, Orange, Tex.-tV. 74, p. 937, 1252.l 

Oregon & Oallf'ornia KK.-(SeeMap t:Jouthern Pac.)-Portland 
Ore., to California State line, 367 miles; Albany June. to Lebanon, 12 
miles; Portland to Corvallis, 97miles; Woodburn to Natron, 93 milee; 
Portland, Ore., to Airlee, Ore., and branch, 85 miles. Total,654 miles. 

LEASE, Ero.-Leased to Southern Paciflc Co. for 34 year1:1 from A.ugust 
1, 1893, the lessee guaranteeing interest on the bonds., and the lessor 
receiving any net profit and being charged with any aefl.cit after pay• 
ment of charges. Betterments are payable by lessor. Southern Paciflo 
owns the bulk of the $19,000,000 stock, $12,000,000 of which ls 7 p. o. 
pref. V. 72, p. 287. Due Bo. Pac. Co. June 30, 1902, $4,985,790. 

BoNDs.-Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of princl• 
pal and interest is printed on each of the 5 per cents. In 1901-02 net 
land sales subject to mort. were $1,484,299. See V. 63, p. 754. 

LATEST EA.RNINGS.-4 mos., t 1902 .. Gross, $1,364,833; net,$422,238 
July 1 to Oct. 31. 51901..Gross, 1,225,722; net, 451,055 

EAB!ONGS.-Yea.r ending June 30, 1902, gross. $3,504,911; net,$1,· 
Ot6,095; interest, taxes, etc., $1,260,574.-(V. 75, p. 1148.) 

Oregon & Idaho Oentral HK.-V. 75, p. 907. 
Oregon Improvement.-Bee PACIFIC COAST Co. (Mlscell. Co's). 
Oregon Railroad & Navlgatlon.-(See Map Union Pac.J-East 

Portland, Ore., to Huntington, Ore., 403 m. ; Umatillat Ore., to Spo­
kane, Wash., 245 m.; branches 425; leases 2 m.; tota1, 1,075 m., of 
which 19 narrow gauge; river diviaion water lines, 375 miles. Ocean 
line to Ban Francisco, 660 miles. V. 63, :p. 969; V. 71, p. 391. 603. In 
Aug., 1902J contract was let for extension from Riparla, Wash., to 
Lewiston, .1daho, 71 miles, to be completed in Aug., 1903. 

0RGANIZATION.-Organ1zed in July, 1896, per plan in v. 61,_p. 325 
and V. 62, p. 41. Controlled by Union Paciflc Ry., d1re01ay and 
through Or. Sh. Line. Owns $700,000 first 5s (entire issue) of Colum­
bia Southern Ry., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 1363. 

Brocx.-In October 1899, the U. P. issued its common stock to 
retiret $ for $, the $7,718,600 Or. RR. & Nav. common stock not . 
ownea by the Short Line Co. and its preferred stock to retire the $11.· 
000,000 Or. RR. & Nav. pref. stock.-V. 69, p. 492,597. In July, 1902,, 
all except $3~21C common and $16,954 preferred stock was own~ 
by the Union raciflo system, V. 70, p. 177. 

DrVIDENDB.-On preferred: 1897, 2 p. c.; 1898 to Jan., 1903, both 
inclusive, 4p. c. yearly. On common paid 1%July 2, 1898. 

BONDS.-The consolidated mortgage of 1896 (abstract V. 63, p. 
928; trustee, New York Seourity & Trust Co.) covers all the property. 
Of the $24,500,000 authorized, the bonds unissued are mostly 
reserved tor the construction of aa.ditional road at the rate of not more 
than $20,000 per mile o1 constructed road. V. 74, p. 206. 

REPORT.-Report for 1899·1900 in v. 71, p. 960. 
Year end. June ao- 1901. 1900. 1899. 

Raillines...................... $7,542,954 $6,683,115 $6,258,282 
Water lines................... 849,346 839,277 747,697 

Gross earnings ..•••••.•••.. $8,392,300 $7,522,392 $7,005,979 
Net earnings over taxes..... $3,688,543 $3,522,003 $3,148,790 
-(V. 72, p. 45, 1·84; V. 74, p. 206, 380, 830, 884; V. 75, p. 290.) 

Oregon Short Line RR.-( Bee Map Un. Pac.J-Granger, Wyo., to 
Hun1s1ngton, Ore., 542 m.; branch to Ketchll1:1;1., Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles; Pocatello to Buver BowbMontana, 256 
miles ; Lehi Junction to Tintle, Utah, 54 miles; Ogden, tah, to Frisco, 
276 miles; sundry branches, 173 miles; Butte to Garrison, Mont., 57 

· m., owned, but operated by Northern Paciflo; total, 1,740 miles. In 
Nov., 1902, negotiations were understood to be pending with the San 
Pedro, Los Angeles & Salt Lake Ry. V. 75, p. 1148. 

In April, 1901, purchased the Utah & Pa01.t1.c Ry., forming a 74•mlle 
extension from Milford southwest· to the boundary line ol Utah at 
Uvada, and will extend the branch 440 miles to a point on the South• 
ern Pacific between Beaumont and Banning, Cal., forming a direot line 
between Salt Lake and Los Angeles, the Utah Nevada & California RR. 
with $5,000,000 stock, being incorporated to build the extension. 
V. 72, p 1136: V. 73, p. 1361. In July, 1901, 42 miles from Uvada to 
Caltentes, included above, was in operation, and In Jan., 1902, about 
60 miles additional was almost completed. Extension of St. Anthony 
branch to Yellowstone Park, about75 miles, was also proposed. 
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. RAILROADS. rNTEREST OR DIVIDENDS. Bonas-Prtnat• 
Miles Date Size,or Amount pal.When Due. 

l'er explanation of column headings, &c., see note!!! of of Par Outstanding Rate f.er When Where Payable, and by Stocks-Last 
on first page of tables. Roa~. Bonds Value. Cen . Payable Whom. Dividend. 

---
Oreg. lf So. E.-lst M., $300,000, g., red.110, s.f. No 1902 $500&0. $150,000 5 g. A. & 0. N. Y., No. Amer. Tr. Co. Apr. 1, 1922 
<Jrwego d! Syracuse- Stock, 9 p. c. guar., D. L. & W. 35 is16 50 1,320,400 9 F.-A.,20 N. Y.,Del. L. &W. RR. Feb. 20, 1903 

Consolidated mortgage (guar. D. L. & W.) F .... 35 1,000 438,000 7 M.& 8. do do Moh. 1. 1907 
Construction M., ~r. p. & i. (for $1,000,000) .. .F 35 1883 1,000 668,000 5 M. & N. do do May, 1923 

Oteensboro lf Nashmlle-lat mortgage, gold ... Ce.c* 88 1881 1,000 2,000,000 6 g. M.& N. N. Y., 120 Broadway. Nov. 1, 1931 
Ozark cl Oher.Ot -lstM •. $2,000,000,g red textlC<'* 103 1901 1,000 2,000,000 4 g. A. & O. N. Y., Oh. N . Bk. & Chic. Oct. 1, 1941 

8.0.&Mo.C & I.Ry. lat M., $680,000, g. red.SStc• 40 1902 1,000 680,000 4 g. J. & J. New York and St. Louis. July 1, 19~ 
Musk. CltyBr'ge lstM.g.,int.rent.red.text.SStc* ·¥s 1902 1,000 100,000 I 5 g. J. & J. St. L.-Union Tr., St. L. July 1, 1942 

Panama--Stock .....•.....•..............••.....•.... is91 100 7,000,000 See text. N. Y., 24 State St. Sept. 5,' 02, 2 
rst Md$4,000,000, s.f.,g,red. at 105(text).Ce ... o* 4'8 1,000 2,386,000 412 g. A. & 0. do do Oct. 1, 1917 
Bubsi ybonds.,g.,drawnatlOO.SeeV.64,£-705.c* ·14 1880 1,000 869,000 6 g. M.&N. do do Nov. 1, 1910 

Paterson cl Hud.Riv.-Btk., 8 p.c. rent. N. Y. .E.&W. .... 50 630,000 8 J. & J . Paterson, N. J. Jan., 1903, 4! 
Paterson lf Ramafo-Stock (rental guarantee) ...•. 14 . --· ··ioo 298,000 8 J. & J. do do Jan., 1903,4 
Pemigewasset Val ey RR.-Stock (rental guarantee) .... .... 641,500 6 F. & A. Tre's.o:tr.,Concor~ N.H. Jan., 1903, 3 
Pennsylvania .R.R.-Stock, i251,700,000. Tr ..... 

857 i867 50 204,374,350 6in 1902 M.&N.31 Philadelphia, O ce. Nov. 29, '02, 3 
General mort. bonds, $~00 and £200 each .. c&r $ or£ 19,997,820 6 Bee x Phila. Office & London. July 1 1910 

tJ ~ rarrency r<1 stered bonde ........... r 85~ 1875 1,000 1,961,000 6 ~.-M.r.5 Philadelphia, Office. June 15, 1905 
~"'~ p:. Currency co~on bonds .....••••..... c 857 1875 1,000 2,757,000 6 .&D.r.5 do do June 15, 1905 'c:Q ~ Sterling bon s ..•........••••....•...•. o 857 1873-4 £200 22,762,020 6 J. & J. Phila. office a.nd London July 1, 1905 

t--"'::::, Gold registered bonds ............... .. r 857 1879 1,000 3,498,000 5 g . .J_,-M. Philadelphia., Office. Sept. 1, 1919 
.~ ~ C' Gold coupon bonds ..•.••.............. c 857 1879 1,000 1,500.000 5 g. . & B. do do Sept. 1, 1919 g..,. 0 ~ Gold sink. fund, 1 &· c., not drawn .. c* 857 1893 1,000 2,8~3,000 4 g. M.& N. N. Y., Farm's L. & T. Co. May 1, 1943 

o O Sterling (s.f. in19 0) not drawn.c*&r 857 1895 £200 4,850,000 312g. J. & J. N.Y.,Far.L.&T. & Lon. July 1, 1945 
Bonds (P. W. & B. stock as collateral) ........... r . --· 1881 1,000 7,702,000 4 J. & J. Phila.,Pa.Co.for Ins.&o. July 1, 1921 
Navy Yard mortga~e (extended in 1901).PP .. r ··-· 1901 5,000 1,000,000 31g J. & J. Phila., Co.'s office. Jan. 1, 1931 
Collateral trust loan, ~old, not drawn ........... c~ .... .. 1883 1,000 9,900,000 41gg. J. & D . Phila.,Prov1.d'tL.&T.Co. June 1, 1918 
Gold bonds, redeemable, text, conv ••••••••••••••. "43 1902 500 &o. 50,000,000 312 g. M.& N. Phila., Broad Bt. l::ltat'n Nov. 1, 191i 
Bnnb. Haz. & Wilk., 1st, Ber. A, drawn at 100 ... c 1878 100 &c. al,000,000 5 M.&N. do do May 1, 1928 

2d mortgage, 1.ncome ................••....... o&r 4,3 1878 100 &c. 1,350,000 6 M. & N, do do May 1, 1938 
Sun. & Lewis., lat M., $600,000, p.& 1., g.GuPc* 56 1896 1,000 500,000 4 g. J. & J. N.Y.,Am.Ex.N.Bk.&Ph. July 1, 1936 

--
x On coupon bonds J. & J.; on registered bon ds A. &O. a Incl uding $140, 200 bond s held a

1
11ve in sink. fund. -

HlsTORY.-Successor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed per plan in V. 62, p. 504,505. Con­
trolled by Union Paci.fie, which holds nearly the entire capital stock 
and the greater part of the Income A a.nd B bonds. V. 75, p. 1032. 

CAPITAL BTOCK.-Authorized $27,460,100, of which new Union Pacific 
Ry. Co.has acquired $27,,150,100. V. 68,p.188,381,474., 

BONDS.-Of the $36,500,000 new first consols, $22,029,000 are re• 
served to retire at maturity the loans not disturbed 

Series A, incomes, non·cumulative 5 per cents, have received: In 
Sept., 1897.z_4 p. c.; Sept. yearly slnce, the full 5 per cent, at Guaranty 
Trust Co., .N.Y. or Old Colony Trust, Boston. V. 691 p, 492. 

Oregon RR. & Navigation stock viz., $16,281,400 common and 
$976,900 preferred, is owned and pledged as speci'l,l security tor 
the Series B incomes, but dividends thereon are to go to the Short Line 
oompany except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent and in O<lt., 1899 to 1902, inclusive, 4 per cent 
yearly was paid on the Series B incomes. V. 65, p. 572; V. 66, p.1141. 

The Union Pacific owns $6,674,000 of the $7,185,000 Income "A" 
bonds and $14,688,000 of the $14,841~00 "B" bonds.. V. 70, p. 176. 

In 1900-1901 $78,108,000 Northern.t"aciflcstock waspurchaseq, the 
company issuing $61,000,000 four per cent certificates of indebtedness, 
all owned by the Union Paclflc. v. 73, p. 1361. The company also 
had outstanding June 30, 1902, "$28,750,000 balance of indebtedness 
incurred in acquisition of securities of other companies and in new 
construction.'' The aforesaid stock of the Nor. Pac. was exchanged for 
$82,491,871 Northern Securities Co. stock and $8,900,007 oash (V. 75, 
p. 1196), the Short Line Co. floating debt being later retired f'rom the 
proceeds ot $31,000,000 ''participating" bonds and other assets, a part 
of the Nor. Seourittes stock owned being pledged as @tated below. 

The "4 per oent and participating 25-1 ear gold bonds" of 1902 
(Equitable Trust Co. of New York, trustee), are ltmited to the amount 
of collateral, viz., North'n Securities Oo. stock, pledged with the trus• 
tee. In addition to the fixed interest at the rate of 4 per oent (gold) 
per annum, the holders lire entitled on Feb. 1 of each year, begin• 
Ding 1904, to any cash dividend paid during the preceding calendar 
year upon the deposited collateral in excess of 4 per cent on the out­
standirig bonds. The entire issue or any part (when drawn by lot) is 
subject to call at 10219. Amount sold $41,000,000. See also Union 
Pacific RR., V. 7ft, p. 186, and abstract of mortgage. V. 75, p. ~3. 
In Feb., 1903, a quarterly dividend of lle p. c. was paid on Northern 
Securities stock. V. 76, p. 213. 

LATEST EARNINGS.-For 11 mos. ending May 31, 1902 (1,438 aver­
age miles), i;cross earnings, $10,122,251:1; net, $5,260,214; other in­
come, $3,284,304; fixed oharire~, $4,910,375; int. on open accoa.nts, 
t,tc., $993,454; bal., sur., $2,64.0,688. 

Year ended June 30- 1901. 1900. lF-99. 
Gross earnini;ts ............ - ..... $9,673,279 $8,578,398 $7,577,108 
Net earnings over exp. and taxes 5,012,274 4,473,464 3,778,280 

Financial Office, 120 Broadway, N. Y. City.-(V. 76, p. 213.) 

Or.-gon & Southeastern KR.-To extend from Cottage Grove, 
Ore., to the Bohemian Mining Distriut, 36 miles, of which Cottage 
Grove to Rocky Point, 14 miles,completed in Jan., 1903. Stock author· 
ized, common, $~00,000; preferred 7 per cent cum., $500,000; out­
standing, $400,000 of each; par of share~, $100. Bonds, see table 
above. President, Geo. W. Crosby, Atlantic City, N. J.-(V. 75, p. 135.) 

Os"W'ego & Syracuse KK.-OwnsfromOswego,N. Y., to Syracusei 
N. Y., 35 miles. Leased in 1869 during length of charter and renewa 
thereof to the Delaware Lackawanna & Western Railroad Company for 
9 per cent per year on $1,320.400 stock and interest on bonds. 

Otta"W'a Northern & Western Ky.-See Canadian Pacilio Ry. 
Otis Py. -Otis Jct. to Otis Summit, N. Y., 1·35 miles. Successor 

June, 1899, to Otis Elevating Ry., foreclosed. V. 69, p. 81. Stock, $65.z· 
000. Bonds, $71,000 lstM. 40•yr. 5s, dated July 15, 1899, all outstana-
1Dg. Year 190J ·02, gross, ~9,515; net, $2,799; int. and tax:e5..t $3,955; 
bal., def., $1,156. Pres., Cha.a. L. Rickerson, N. Y.-(V.69, p. t!l.) 

Owensboro & Nashville Ky.-Owns from Owensboro, Ky., to 
A.da1rv1lle, Ky., 84 miles; Mud River Branch 4 miles. Overated by 
Louisville & Nashville Railroad, which owns the $1,156,518 stock (par 
$100) and $1,200,000 of the first mortgage bonds-all these bonds and 
moat of the stock being pledged under its trust deeds. 

flzark & Obf'll"okee Oentral Ky.-Fayettevllle to Muskogee, 
I. T., 10:i miles. The Shawnee Oklahoma & Missouri Coal & Railway, 
owned by the same interests, and to be ultimately absorbed, has a line 
almost completed from Muskogee to Okmulgee, 40 miles; a further 
ex.tension of the system f'rom Muskogee to Shawnee, 75 miles, for 
which additional securities will be issued,is expected to be com• 
plated b:, June 1, 1903, making a total ot 218 miles; extensiona 
will also be built east rrom Fayettevme. V. 75, p. 78. The Muskogee 
City Bridge is leased for 99 years from July 1, 1902, for interest on 
bonds, taxes, etc , and principal of bonds at their maturity. The bonds 
are subject to call at 105 in 1907. V. 75, p. 240.a 

Stock authorized, $2,000,000, all outstanding; par of shares $100; 
increased to $10,000,000 (to be voted on Mar. 14, 1903), to provide for 
absorpt!on of Shawnee Company and extensions. A like amount of 
bonds will be authorizt-d and present outstanding bonds ($2,680,000) 
of both companies retired. V. 76, p. 102, 213. 

The 0:1ark Co. bonds are subjeet to c~ll at 105 afte:r 1911; those 
of the Shawnee Company (see table above) at par beginning July, 
1907. The entire amounts of both issues are expected to be outstand-

Ing shortly. President, H. W. Seaman of Clinton, Ia.; Vice-Pres. and 
Gen. Mgr,..;,.E. E. Hughes of Fayetteville, Ark.; Seo. end Treas .• A. W. 
Cooper, uunton, la.-(V. 74, p. 41; V. 75, p. 78, 210; V. 76, p. 102.) 

PanB.DJ.a KK.-Colon to Panama and La Boca, 50 miles, 5-foot 
gauge. The Panama Canal Co. owns a majority($6,850,000) ofcapita.l 
stock. In June, 1902, made a new traffic agreement for three years 
with the Pacific Ma.ti Steamship Oo. V. 74, p 1252. 

DIVIDENDS. 5 '85 '86-7 '88 '89 '90 '91 '92 '93 '94.-00 '01 '02 
Slnce '84 p.ct. ! 10 nil. 23 9 5 5 2 2 None Mar.2 Below 

In 1902, June, 2 per cent; Sept., 2 per cent. 
BoNDs.-The new mortgage of 1897 is for $4,000,000; sinking fund 

is $150,000 yearly and bonds may be drawn for s. f. at 105; the entire 
Issue may be called for payment on and after April 1, 1903, at 105. 
v. 65, p. 516. See also description in V. 66, p. 1043. 

The suoBidy bonds are secured by an assignment and pledge 
made by the U.S. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental to that extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus ot the subsidy not needed for interest; $180,000 bonds 
now in treasury. See statement; as to subsidy bonds in V. 64, p. 705, 

ANNUAL REPORT.-The report for 1901 tn v. 74, p . 827, showed: 
Year Gross RR. Net RR. Net of Surplus, 

to Dec,31. Earn1,ngs. Earnings. Steamshi11s. Oharges. I net. OtMr Inc. 
1901. .•.. $1,365,171 $739,909 loss$143,374 $835,809 *$259,590 
1900 .••.. 1,270,996 708,934 137,886 802,191 446,769 

*'Ihe special dividend of 2 p. c., paid Mar., 1901, called forS140,000. 
The charges above in 1901 include: Subsidy payment $25,000; in­

terest on bonds, $150,960; redemption of l>onas, $294,240, eto.-(V, 
74,p 95, 82'7, 1090, 1252; v. 75, p. 550.) 

Paterson & Hudson Klver.-Owns from Marion. Jersey Cib", 
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles, double 
track. Leased in perpetuity, at $48,400 per year for road, $5,000 for 
land in Jersey City and taxes, to Erie RR., forming part of main line. 

Paterson & KB.DJ.apo KK.-Owns from Paterson, N. J., to Ne,r 
York State Line, 14 miles, double track, part of main line of Erie RR., 
to which leased Sept., 1852, during legal existence, at $26,500. 

Pecos VaJley & Northeastern Ky.-RoAD.-Owns from Pe­
cos City, Texas, to Amarillo, Texas, 370 miles. In Deo., 1900, the 
AtohiRon Topeka & Santa Fe acquired over 97 per cent of the $2,916,-
000 bonds (50-year gold 5s of 1948) and 97 per cent or the common 
and preferred stocks ($3,162,000 each), but the road will be operated 
independently for the present. V. 72, p. 88, 137; v. 73, p. 736. 

REPORT.-Year 1900-01: gross, $452,730; net.$96,063: other income, 
$2,04'7; 11..xed charges, $150,877; deficit, $52,767.- (V. 73, p. 900.) 

Pem.lgewasset Valley KK.-Plymouth, N. H., to Lincoln,N. H., 
23 miles. Leased to Concord & Montreal for 6 p. c. on stock, and is 
operated by the Boston & Maine. 

Pennsylvania KR.-( See MapJ.-The system as shown on the ad-
1 oining map, extends from New York City, westeriy via Philadelpliia 
to Pittsburg, Erle, Cleveland, Toledo, Chicago and .Burlington on the 
north, and to Washington, Cincinnati, Louisville and St. Louis O:!!.. the 
south. The total system on Jan. 1, 1902, aggregated 10,4.85 miles, of 
which 3,739 miles represent the mileage operated directly under the 
caption "the lines east of Pittsburg and Erie" and 2,955 miles the 
mileage operated directly under the caption "the lines west of Pitts• 
burg and Erie," the latter being more fully described under the title 
Pennsylvania Oompany and Pittsburg Cincinnati Chicago & St. Louis. 
The balance of the system is operated independently. 

East of Pittsburg & Erle. Mau. 
Main Line and Branches- Miles. Other lines (lncl.ud. D. & R. Canal, 

Philadelphia to Columbia, Pa. .. .. 81 66 m., and ferries, 2 m l ......... •~ 
Philadelphia, Pa., to New Boston, 'l.lotal in Penn. RR. statistics,3,'139 

etc.... . ................... , • ... . .. 210 Trackage....... . .. .. .. • .. . • • • .. . .. • • ~ 
Harrisburg, Pa., to Pittsburg, Pa. 248 REPORTED SEPARATELY-
Branches and spurs . ............... 289 Phil. Wilm. & Baltimoref....... ... 670 

T otal main line and branches ... 828 Northern Central Ry.f········:··-- 391 
Lines operated by lease or contract- WeSt J er. & Seashore RR. f un8l. 

832 Har. Port11. Mt. Joy & Lan. RR. f ferries, 2 m • l . .... •...... . ....... 
Dillersville to Harrisb., Pa.,etc.. 58 Cumberland Valley RR. f.......... 168 

Tyrone & Clearfield Hy........ .. .. 189 Long Island f .. • ...... •..... ... . ... S82 
Western Pennsylvania RR.f ...... 138 Bait. Ches. & Atlantic Ry . ..... -~ 
United New Jersey RR.f Grand total east of P. & E ....... 5,i22 

Trenton to Jersey City, etc ... ,.. 146 West of Pltt8bu l"lf &:: Erle. 
Philadelphia & Trenton RR.f..... 26 (fSee each Co.) Mau. 
Allegheny Valley Ry.f ............ 261 REPORTED DmECTLY-
West. New Ym,k & Pennf-, ....... 549 Pitts. Cin. Chicago & St. Louisf ... 1,892 
c~~:~~fr~i'ii8llei-'coiiti-aci;.:..: 86 Pennsylvania Oom_pa1w11 llnesf ..... 1,268 
Bald Eag~e Valley RR.f........ .. . 93 Total reported directly ........ 2,9.>~ 
Cambria & Clearfield RR.f ... .... 102 

i~~~i!:;tv!~lf~!:i~~~o1}{Ji:f: 1
~ 

Belvidere Delaware RR.f..... .. 81 
Philadelphia & Long Branch RR. 49 
Delaware River RR. & Bridget.... 10 
Philadelphia & Erie RR. f.......... 305 

REPORTED SEPARATELY-
Grand Rapids & Indiana Iinesf.... 582 
Terre llaute & Indiana.polis"lf..... 693 
Other lines (see Pa. Co.statement) olS 

Total system Jan.1, 1002 ........ lo,i& 

ORGANIZATION, LEASES, &o.-The charter of the Pennsylvania RaS­
road was dated April 13, 1846. The Pennsylvania. Oompany con1rol'8 
all the lines west of Pittsburg and Erie, the Pennsytvanta RR. Co. 
holding all its stock. In 1900·1 the Penn. RR. purchased a large in­
terest in the stock of Baltimore & Ohio RR., Chesapeake & Ohio R:,. 
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RAILROADS. Miles Date Size, or 
For explanation of column headings, &o., see notes of of Par 

on first page of tables. Road. Bonds Value. ---
Pennayh,an,a BB. -(Oonclud,e,d,J-

1889 $1,000 Equip. Tr~ld bonds (s. f. 5 p.c.) not drawn .... c• ---· Penn. Ro g Stock Trust, $300,000 pa.id yearly ---· 1898 1.000 
do do $300,000 &aid yearly ---· 1899 1,000 

Penn. Car Trust, $300,000 paid year y ..•.••••••• .... 1899 1,000 
do $700,000 pa.td yearly ........... .... 1900 1,000 

Penn. Equipment Trust, $200,000 pa.id yearly •.. .... 1900 1,000 
do do too,ooo paid yearly •.. .... 1901 1,000 
do do 00,000 paid yearly ••. .... 1902 1,000 

Penn. Steel Car Trust, $700,000 paid yearly ...•. .... 1902 1,000 
do do $300,000 paid yearly ..••• .... 1902 1,000 

Del. Ave. Market 1st mortgage •..••••••••. ..•.••. r .... 1889 5,000 
Delaware Ave. Bloodgood property .............. r ·-·· 1892 1,000 
Penn. RR. real estate puroh.money g. M.PP .c*&r .... 1893 1,000 

f'en~wania OompanY'.-Btook .•.••• .•••••....••..•. ·--· issi 50 
Bon , ~ld, seo. by pl'Ne & guar. bi{ Pa. RR.o*&r . --- 1,000 
Gu. tr. o s.,$20,000,00 g. gu.Pa.R p,9er.Ao*&r} .... 1897 1,000 

do do do eer. .GP.o*&r .... 1901 1,000 
do $1,334,000 dr. y'rly, g., gu. Pa. RB.GP ---· 1901 1,000 

Car trusts (De~ 1902) .... ........................ ·;;6 ·--· ···50 Pen~lt,ania ~ ortk Western-Btook, $2,500,000. isso Bell a Gayst mo~age.GuF .................. c• 30 
5Jo~. Consol. • (for$5 0,000) s. f. notdr'n.GuP.o* 30 1883 

Clear.fleld& Jetferson 1st mortgage.GoP •••••• c* 46 1886 500 &o. 
General mortga~e for $2,500,000. GuP ...... .. o* 76 1890 1,000 

Peoria di Bureau al.-Stk., 8 p. c. rent'l C. R.I.&P 47 i879 100 
Peoria di Eastern-Ind. Bloom. & W. 1st M. ,pf.Oeo&r 202 100 &o. 

Ohio Indta.na& West. lstM.,~t·•glint. gu.Oeo* 342 1888 500 &o. 
P. & E. consol M., $10,000, , in ~-Oe.o* 342 1890 1,000 
2d consol. mort., income, non-oumula. veoe .... o 342 1890 1,000 

Peoria di Pekin Union-lat mortgage, gold .... Oe.o 20 1881 1,000 
2d mortgage, gold.Oe ............................. o 20 1885 1,000 

Pere Ma'I' uette-Common stock, $16,000,000 •... ---· . --· 100 q 

Pennsylvania KK. Oo.-Ooncluded. 
and Norfolk & Western Ry. V. 70, p. 76, 231, 687; V. 72, p. 481, 
581. In 1900 acquired most of the $20,000,000 Western N. Y. & 
Penn. Ry. stock and also the $10,000,000 income bonds. V. 72, Jl. 481. 

The Baltimore & Ohio, together with the Vanderbilt interests, in 
1901·02 ca.me into virtual control of the Readtng Co. V. 76, p. 102. 

The Western New York & Pennsylvania Ry. and the Allegheny Val­
ley Ry. were ta.ken over under lease August 1, 1900, adding 
about 829 miles to the system proper. V. 72..t:O· 491. In May, 1900, 
purchased a ma.iority of the Long Island R1'. stock. V. 72 p. 481. 
In 1902 Schuylkill & Juniata. was merged. V. 74. p. 578, 1090. 

SECURITIES OWNED.-The total cost of these to January 1, 1902, was 
$202,994,161, many of which are pledged to secure Pennsylvania issuee. 
Revenue derived from these securities in 1901, $7,781,720. 

CAPITAL STOCK.-Stook authorized, $251,700,000; the amount out­
eta.nding has been increased from time to time, chiefly by sale to 
stockholders for new a.oquisltions,eto. Bee Gen. Fina.noes below. 

DIVS, S '83 '84 '85 '86 '87 '88 '89 '90 '91 '92 '93·99 '00 '01 '02 
p. c,. l 819 7 5 5 519 5 5 519 6 6 5 y'1Y, 6 6 6 
In 1893 paid also 2 per cent in scrip. 
BONDS.-Oonsolidatedmort. of 1873, 8€ e SUPPLEMENT of October, 1901. 

The 4.per cent loan of1881 ls secured by Phila. W1Jm. & Ba.It. stock. 
For gold 3½s of 1902 see "General Finances." Mortgages and ground 
rents payable Deo. 1, 1902, $5,088,117. 

GUARANTEED BONDS.-Bee SUPPLEMENT of April, 1899. 
GENERAL FINANCES.-ln 1901 the authorized oapltal stock was in· 

c,rea.Bed by $1001000,000 to $251, 700,,,000; $50.t.500,800 thereof being 
subscribed for oy stockholders at ;i,60 per ii;50 Rhare, raising the 
amount outstanding to $202,200,800. $2,174,0l'>O a.ddittonal being 
tesued in exchange for Phila.. Wilm. & Baltimore stock. V. 72, p. 392, 
683,627,1238,1280. 

The stockholders will vote on March 10, 1903, on authorizing an in· 
crease in the stock and a.lso in the bonded debt, to be ma.de from time 
to time in the d'soretion or the directors; also the aogu111ition or Vari• 
oue controlled roads a.nd an amended lease of the Western New York 
& Pennsylvania Ry. V. 76. p. 102. 
In 1902 there were issued $50,000,00010-yea.r 3¼ per oent gold bonds, 

dated Nov. 1, 1902, convertible at option of holder lnto stock 
at $70 per share on Ma.y l, 1904, or any subsequent interest day, on 
80 days' notice; they may be called for redemption at 102¼ and inter• 
est on any interest day beginning May 1, 1904 but if called may be 
converted on basis above stated. The bonds are issued to pay for 
19,000 tlfty•ton steel oars and 260 looomotivest costing $241000,000, 
and for expenditures on account of the tunne1 extension mto New 
York Olty during 1902 and 1903, estimated at $20,000,000, and 
other corporate purposes. See V. 74, p. 577. 

In June, 1901, obtained control of the Pennsylvania and Cambria 
steel companies. V. 72, p. 1280; V. n, p. 843,957. 

In Jan., 1903, the company was proceeding to construct an under• 
ground electric tunnel railroad from New Jersey under the North River 
to a central passenger station at 33d St. and 7th Ave., Yew York Oity. 
and thence under the East River to a connection with the Lon~ Island 
BB. in Long Island City. Completion of the work, estimated to cost 
about $40,000,000, will take several years. The tunnel will af. 
ford entrance into New York Clty for the Pennsylvania. Railroad and 
Long Island RR. and enable the sending of through trains byrail direot 
from the South and West to all points in New England via the bridge 
from Mott Haven to Loup: Island, which ts to be built by the New 
York Connecting RB.; see V. 71. p. 913; V. 72, r· 1280; V. 73, p. 
1264: v. 74, p. 880, 478, 831, 884, 1308; v. 75, p • 203,~1302, 1355. 

In January, 1903, a six months' loan for $35,000,000 was made, 
with the privilege of one renewal for six months. V. 76, p. 213. 

LATEST EARNINGs.-Ja.n. 1 to Nov. 30, (11 months) directly operated: 
Linea east of Pitts•i 1902 ....... Gross, $103,133.919; net, $35,313,715 

burg & Erie. 1901 ....... Gross, 93,023,719; net, 33,289,515 
Lines west of P. & ., inc. or dec •• Gross +$5,473,800; net, +$720,900 

ANNUAL REPORT.-Fisoal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1901 wae 
given at length in V. 74, p. 525,581; see also editorial p. 502. 

REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending Dec. 31- 1901. 1900. 

Miles operated............... 3,739 3,650 
Grose earnings ............... . $101,329,795 $88,539,828 
Net earnings ................... $36,070,252 $30,440,622 
Int. on Pa. RR. investments.. 7,781,720 1,297 
Int. on United N. J. securities 255,170 5, 11 
Int. for use of equipment...... 444,489 390,732 
Interest, general account..... .. ...... 
Mtsoollaneous.. ........ .. ...... 103,535 ·1iJ°,9·2s 

Gross inoome •..•.••••..•••• $44,655,166 $36,931,766 
..Deduct-Rentals ............... $14,643,144 $12,224,520 

Interest on funded debt..... 4,254,5.85 4,267,539 
Interest on stock allotment. 172,503 
Int. on morts. & gr'drents... ia2:ij37 149,367 
Interest on oar trusts........ 1,503,173 939,901 

1899. 
2,781 

$72,922,985 
$22,578,351 

4,739,506 
253,884 
384,034 

87,539 
64,320 

$28,107,635 
$10,314,118 

4,265,505 

i:H:i5i5s 
640,387 

Interest, general a.ooount.... 200,678 566,779 
Equip.trust loan sink. fund.. 136,400 136,400 ia6:4oo 
State taxes and misoellan... 1,560,219 1,197,227 1,125,864 

Total .•••••..•...••••.. ••••.. $22,460,836 $19,654,236 $16,6la,833 

INTEREST OR DIVIDENDS. Bon<ts-.Prtnol 
Amount pa.I, When Due. 

Outstanding Rate per I When Where P¾haole, and by Stocks-Last 
Cent. .Payable om. Dividend. 

$2,728,000 4 g. M.& 8. Philad
0
Girard ~t Co. Bept. 1, 191' 

1,800,000 3lgg, Q.-J. Oct., 1903-08 
2,100,000 3lgg. §·~- do do Apr.,'03 to '09 
2,100,000 S¼ g. .-F. do do Nov., 1903·10 
4,900,000 319 g. .-F. do do Feb., l 904.•10 
1,600,000 819 g. r>L Comm'l Trust Oo., Phil. Dec., 1903-10 
3,600,000 319 g. -M. do do June, 1908-11 
4.000,000 3lgg, .-M. do do Moh., 1903·12 
7,000,000 3lg .-J. do do July, 1903-12 
3,000,000 3lg ~.-J. do do Oct., 1903·12 

300,000 4310 M.& S. Philadelphia. Moh. 1, 1909 
200,000 4410 M. & s. Philadelphia. Sept. 1, 1912 

2,000,000 4 f(. M. & N. N. Y., Farmers' L. & Tr. May 1, 1928 
40.000,000 3 in 1902 · Dec. Pittsburg, Co.'s Office. Deo.30,'02,39, 
19,467,000 419 g. J. & J. N. Y.UNat'l City Bank. July 1, 1921 

4,900,000 3¼ g. M. & S. N.Y., Dion Tr. & Phila. Se~t. 1, 1937 
9,898,000 319 g. F. & A. N. Y., Un. Tr. & Phila. Fe . l, 1941 

18,666,000 319 g. M. & N. N. Y. and Philadelphia. Nov. 1, 1916 
5,876,144 VarioUB Various Phila., Gu. Tr. Co., eto. Various dat.ee. 
2,250,000 2in 1902 J. & J. Phila., Gu.Tr.&8.D.Co. Jan. 10, '02, 2 

81,000 6 F. & A. Phila., 26 So. 15th Bt. Aug. 1, 1905 
145,000 6 A. & 0. PhiladGu.Tr.&S.D.Co. Apr. 1, 1918 

1,000,000 6 J. & J. o do Jan. 1, 1927 
1,021,000 5 J. & J, do do Jan. 1, 1980 
1,500,000 8 F. & A. N. Y. ,Ch.R.I. & Pao. RR. Feb., 1908, 4% 

985,100 4 A. & 0. N.Y.,J.P.Morgan&Co. Apr. 1, 1940 
500,000 5 g. Q.~. do do Apr. 1, 1988 

8,500,000 4 A. & 0. do do Apr. 1, 194-0 
4,000,000 4 April 1 4 p.o. paid Apr. 1, 1902 Apr. 1, 1990 
1,495,000 6 g. Q.-F. N. Y., Central Trust Co. Feb. 1, 1921 
1,499,000 419g, M. & N. do do Feb. 1, 1921 

14,145,500 ·---·· . --· - . ·-· ...... ........ 
Year ending Dec. 31- 1901. 

Balance ......................... $22,194,330 
1900. 1899. 

17,277,530 $11,493,80:1 
Payments-To trust fund..... $109,673 
Consol. mortgage redeemed.... 402,390 
Extraordinary expenses....... 10,824,595 

$103,341 $91,438 
402,690 354,480 

6,540,785 1,995,559 

$11,336,658 itl7,04.6,816 $2,441,477 
Balance to credit of income ... $10,857,672 $10,230,714 $9,052,325 
Dividends ...................... (6)10,857,672 (6)8,781, 171 (5)6,465,266 
Extra Betterment Fund. •••••• _____ 1,449,544 1,500.000 

To credit of profit and loss..... $1,081,059 
Bal.profit and loss Deo. 31. .•.• $22,485,305 $22,485,305 $22,880,734. 

CARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. 
Year ending Dec. 31- 1901. 1900. 1899, 

Gross earnings ............. $198,626,878 $175,236,853 $152,220,106 
Net earnings............... 64,918,492 54,738,077 45,672,655 

OFFICERS-President A. J. Cassatt; 1st V. P., John P. Green, 2d 
V. P . .,_ Charles E. Pugh; 3d V. P., 8. M. Prevost; 4th V. P., Samuel 
Rea; i::seoretary, Lewis Neilson; Treas., Robert W. Smith. N. Y. head• 
quarters, 85 Cedar Bt.-(V. 75, p. 1302, l355; V. 76, p. 102, 159, 213.) 

a~~:~~6!~!l:,x&~~!n¥l.0
Ji:1~o~rl~o~bti:tmi:: lm~:: ti.E~!t~!s~<':e~: 

:~r~•a?Lt~~I! ~:ii:;,1Jolf:i~~~e~: ~i~~l~s'rif.0~5ii.O;~~~~l~gJ1N,•J:!: 
vost, 8amuel Rea. 

Pennsylvania Oompany .-( See Map Pennsyl11ania RR.)-Own& 
no road in fee but has charge of ail the system of the Pennsylvania 
Railr9ad, Co. west of Pittsburg, viz.: (1T See this company), 

Leaaed by transfer from.Pa. ~R.: I Oontrolled by •tock, etc.: Mitu. 
Mile•. Pitts, Ctn. Chio. & St. L.,r1347·89 

Plttsb. Ft. W. & Chicago .• fi469·89 Cin. -& Muskingum Val ... 11148·45-
New Castt.e& Beaver Val. ,r14·98 I Waynesburg & Washing.. 28·15 
Massillon & Cleveland.... 12·23 Cm. Leb. & Nor............ 31·76 
Erie & Pittsburg .......... ,r84·47 Grand Rapids & Indiana •• 430·21 
Cleveland~ Pittsburg .... f.201·74 MUBk., Gr. ~a,p. &. Ind.. 40•68 

Leased direcUy l>y Pa. Oo.: Traverse Oity BR....... 26·00 
Pitts. Youngs. &Ashta .... ,r289·26 Cin. Rich.& FortWayne ,r85·60 
Toledo Wal. Val. &Ohio ... ,i125•40 St. L. Va.nd. & Terre H .... ,r158•30 
India.nap. & Vinoen. RR. •,r133•11 East St. L. & Carondelet.. ,r13·25 

Controlled by stock or otherwille: Lof(ansport & Toledo By.. 93·03 
Cleveland & Marietta ..... ,r103·13 I Terre Haute & lnd'lls RB. 122·06 
Pitts. Ohio Val. & Cin.. .... 15·27 Terre Haute & Peoria RR. 145·12 
Roch. Beaver Falls & W... ·55 Cleve.Akron & Columbus. 196·97 
Marginal RB.,Beav.F.,Pa. 2·96 Wheeling Ter~al Ry.... 9·65 
Rollfng MillRR.,Toledo,O. ·71 Newport & Cinom. Bdge.. ·78 
South Chio. & Southern... 22·24 Louisville Bridge......... 2·4.6 
N.Ca.stle Br. W.N. Y.&Pa.By. 37·62 Oontrolled jointly: 

Total Penn. Co. lines ..• 1,463·25 

* Operated by P. C. C. & St. L. Ry. 

Pitts.Chartiers &Yough.. 11'18·32 
Tol. Peoria & Western •••• ,r230·70 
Trackage .••• ~. •••••••••••• 159'77 

Total of all linee ••••••• 4,925·65 

ORGANIZATION-Chartered in Pennsylvania April 7, 1870. Its stock 
is owned by the Pennsylvania Railroad. On Dec. 31, 1901, the Penn . 
sylva.nia Co. owned sundry bonds having a par value of t12,2so,ooo 
and stocks of par value of $137,631,653, valued at $92,377,013, and 
yielding from Jan. 1 to Deo. 31, 1901, an income ot $3,505,366. 

STOCK.-Btook, $40,000,000 as increased Deo. 5, 1901, from $21,· 
000,000 in return for stocks of oont!'olled oos. See V. 74,p. 41, 95. 

DIVS. S '83 '84 to '91 '92 '93 '94 '95 to 1900 1901 1902 
p. o. ! 4 O 4 Mar. 4 June 4 none Deo. 3 Dec. a. 
BONDS.-The gold bonda of 1921 a.rs secured by leases of P. Fort W. 

& C. the Cleve. & Pittsb. and Erie & Pittsb. ra.ilroads, and of bonds and 
stocks having a 11ar value in 1881 of $24,171/.630, as well as real estate. 

The guaranteed trust certijuates1 "A" and 'B" were issued by Girard 
Trust Co., Philadelphia, as trneree, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania BB. Co., whereby 
the Pennsylvania. Company has pledged $15,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chicago 
Railway Co. The total authorized issue of the trust oertifloa.tes 1e. 
$20,000,000, each series to be secured by deposit of shares of the 
special guaranteed stock to an amount equal to the par value of the 
series. See V. 65, p. 368,572, 1116; V. 67, p. 122; V. 72, p. 339,490. 

The $20,000,000 gold 3'1, p . o. trust certs. of 1901 were issued to 
pa,y for acquisition of stocks of the Pennsylvania & Cambria Steel com­
panies. They are guaranteed, principal and interest, by P~nna. BR., 
and secured by deposit of $15,000,000 Pitts. Cinoin. Chicago & St. 
Louis preferred, $5,000.000 Norfolk & Western preferred and $.'> 000,· 
000 Ba.It. & Ohio preferred stocks, and a.re subject to oall for redemp• 
tlon by lot ali par in 15 equal annual drawings. V. 73, p. 843, 957. 

REPORT.-Report ror year 1901 was in V. 74, P. 525, showtng gross 
on 1,396 miles, $29,054,544; net, $8,7421506; otherinoome, $3,505,· 
366; interest, rentals, etc., $8,566 611; u-ansferred to extraordinary 
expend. fund, $1,000 000; sink. fun[ $367,334; dividend (3 p. o.), $630,-
000; bal., sur., $1,683,927. In 1900, gross, $26,407,562; net, $7,• 
401,599; other income, $2 316,008. In year 1896, profit, $238,267; in 
1897, profit. $1,<>?9,821; in '98,_proflt, $658,575; in '99, 1,146,931; in 
1900, $2,119,602, in 1901, $3,681,260.-(V. 75, p. 733, 794,) ,,._. 
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RAILROADS. INTEREST OR DIVIDENDS. Bon<.t8-Pr1nc1· 
----------------------------------------1--1 Miles Date Size, or Amount --------------------------------1pal,Wben Due. 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by 8tock8-L&St 

on first page of tables. Road. Bonds Value. Cent. Pa.ya.ble Whom. Dividend. -- ---•1----------- 11---- ---•l•-------~----------·11------------
Pere Mar3.uette (Ooncluded)-

Preferre , 4 per cent, non-cum., $12,000,000 ..•. ·yo i875 Grand Rapids Newaygo & Lake Sh.1st M. 2d Div. 
$ : Oo $10,512,200 Bee text. F. & A. N.Y.R.Winthrop &Bos. Aug.15,'02,2% 

500 &o. 19,000 7 J. & D. N. Y., Un. Tr. & Boston. June 1, 1900 
Chio.&West Mich. gen. M. ($12,000p. m.).NB.c* 480· 1881 
D.Gr.R. & W., let con.(now let) M.,la.w. m.OB.o• 380 1897 5

}iOO&Oo. 5,758,000 5 J. & D. do do Deo. 1, 1921 
uu 5,379,168 4 A. & 0. 2d Nat. Bank, Boston. Apr. 1, 194.6 

Flint & Pere Ma.rq. M. ($1,000,000 a.re 4s) gold. .c 280 1880 
Consol. mortga.r, g.Ce .....••.•.•••.....•••.•. c• 400 1889 

1,000 5,000,000 4 g.&6 g. A. & 0. N. Y., R. Winthrop & Co. Oot. 1, 1920 
1,000 2,850,000 5 g. M. & N. do do May 1, 1939 

pt, H. Div. 1st • ($3,500,000~ g., Ce .•.•.•. c• 235 1889 
Toledo Division, 1st mort., 'to\JitB . . . ...... o* 19 1897 

1,000 3,500,000 5 g. A. & 0. do do Apr. 1, 1939 
1,000 400,000 5 g. J. & J. Intern'! Tr.Co., Boston. July 1, 1937 

Ch.&N.Mi.lstM.,gu.p.&Lend y &W.M.OBo* 89 1891 
Western Equipment Co ........................... 

1,000 1,667,000 5 M. & N. Bos., Nat. Webst,er Bk. Ma.y 1, 1931 
1,000 93,000 6 A. & 0. Boston. Apr. 1, 1909 . ... iooo Marquette e~p•t 1st M., guar., e. f .. oa.11 at par. . --· 

Pere Marque consol. M., $50,000,000 ... F' .c&r 1901 
1,000 797,000 5 A.. & O. do Oct. 1, 1910 

lOOO&c. 4,605,000 4 g. J. & J. N. Y .• R. Winthrop&Co. Jan. 1, 1951 202 Lake Erie & Detroit River 1st M.hgold ........... 1902 
Pere Marquette coll. tr. M., g., ca. par. . ..... 1903 

1,000 3,000,000 5 g. F. & A. NY.Can.Bk.of Co.orTor Aug. 1, 1932 
2,870,000 3 to 4 g J. & D. St. L .. Union Trust Oo. Jan. 1, 1923 

Pere Ma.r%i Tra.nsportat'n Co., gold, r- & 1. gua.r. 
Saginaw a. & Huron, lat M., p. & ~ar.Co .. 
Gr. Rap. Beld. & Sag., 1st M., gold, int st rental. 

Per1'iomen-lstM., ser.I (lstl'n)g., f.°;·P-&i.PeP.o* 
1st M., ser. 2 (2d l'n) i• gu. fe. & . (end.) PeP.c* 

Peterbor<mgh RR.-Stoo (ren al 4 per cent) .....•. 
Petersbur!l. RR.-See ATLANTIC COAST LINB RR. 
Phil.dBa t. Cent.-letM.$2#.00,000,$1,200,0004¼s 
PA~hia Baltimore d aahington-Btook. ..•••. 

Phil . & Bal. plain bas., s.f. $20,000yrly, notdr.r 
Plaln bonds ...................................... r 
Plain bonds ...................................... r 
Plain bonds, gold ................................ r 
Plain bonds, gold ................................ r 

Balt. & Potomac, 1st M. F·> £"• s. t., not dr'n x.c* 
1st M.itroad, guar., gol , s. f ., not drawn ... xo• 
Conso dated mort., $10,000,000, ~old.SBa.c• 

Pll1£la.dOhes. V.-lstM.,f:.,old5s,red. 96,g.PePc* 
1st m., old 4s, not pf., t. reduo' in '96, g.PePc* 

.... 
·ea 

28 
38·3 
38·3 

---· 
73 .... .... 

·--· . --· 
·-·· 
.iig 
92 
98 .... .... 

1897 
1900 
1899 
1888 
1888 
. ... 

1881 

isso 
1887 
1887 
1891 
1892 
1871 
1871 
1889 
1888 
1888 

. i:ooo 
1,000 
1,000 

100 &o. 
1,000 

100 

1,000 
50 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
500 

Pennsylvania New-York & Long Island KK.-lnoorporated 
In New York on April 21, 1902, in the interest of the Pennsylvania. 
RR. (see statement of thr.t company above), to construct a.n extension 
into New York City.-(V. 75, p. 185, 1203, 1302, 135f>, 1400.) 

Pennsylvania & North Western KK.-Owns Bellwood Pa., to 
Horatio, 62 miles; total. including branches, 79 miles. A oonsollda.tion 
Jan. 1, 1890, of the Bells Gap and Clearfield & Je1ferson roads. In Mar., 
1902, 85 per cent of the stock had been exobanged for thl\t of the 
Penn. RR. on the basts of 4 shares for 9 of the P. & N. V. 74, p, 152. 

DIVIDENDS,~ 1890 '91 '92 '93 '94 '95 '96 to '98 '99 1900 '01 '02 
Percent. S 5 5 519 6 2 2 none. 2 4 4 Jan. 2 

EARNINGs.-For year ending Deo. 31, 1901, gross, $637,627; net 
$274,500; other income, $2,467; int., taxes, eto., $144,086; dividends, 
$90,000; bal., snr., $42,881.-(V. 74, p. 152, 428.) 

Peoria & Bureau Valley BB.-Peoria to Bureau Juno. m., 
4.7 miles. Leased in 1854. to Chioago Rook Island & Paotfl.o RR. for 
$125,000 yearly; dividends, usua.lly 8 pc. ye8rl'ly, oooastona.lly more. 

Peoria & Eastern By.-( See Map Oito. Oin. Ohie. ct St. Lfmw.J­
Owns from Pekin, Ill., to Indianapolis, Ind., 202 miles, and has a lien 
of $5,000,000 on Sprin.gfleld Division, Indiana.polls to Bprlngfleld, 
Ohio, 141 miles; traokage,'l>ekin to Peoria, 9; total operated, 352 m.11.es 

LEASE, ETO.-Formerly Ohio Indiana & Western, sold in :toreolosure 
In 1890, reorganized per V. 49, p. 616. Leased till Apr. 1, 19401 to 
Cleveland Chioinnati Ch. & St. -L., which guarantees interest, out 
not principal, of the first oonsols and the underlying bonds, and owns 
one-half the $10,000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894. as to provisions respecting any surplus over charges. Company 
owns $125,000 sto('k of the Peo. & Pekin Union Ry., on which 6 p. c. 
yearly was paid 1895-1902. V. 74, p.152. 

100,000 6 g. J. & J. do do $20,000 y'rly 
1,000,000 4 g. F. & A. N. Y., Cont'l Trust Co. Aug. 1, 1931 

260,000 5 g. M. & S. lnt'l Trust Co., Boston. Moh. 1, 1924 
799,600 5 g. Q.-J. Phlla.ReadtngTer.Bld. Jan. 1, 1918 

1,125,000 5 g. Q.-J. do do Jan. 1, 1918 
385,000 4 A. & o. N8r8hua., N. H. Oot., 1902, 2% 

2,200,000 419 & 5 M. & N. Phila., Penn. RR. Co. Nov. 1, 1911 
23,494,500 See text. J. & J. Phila.., Broad St. Stat'n. Deo.31,'02,2% 

1,000,000 5 J. & D. Phil.Of.;Bost.,Kid.Peab June 1, 1910 
1,000,000 4 A. & 0. do do Apr. 1, 1917 
1,000,000 4. M. & N. Phila.t Broad St. Stat'n Nov. 1, 1922 

930,000 4 g. J. & J. no do Jan. 1, 1926 
1,000,000 4 g. A. & 0. do do Oot. 1, 1932 
1,500,000 6 g. J. & J. Ba.It.Office andLondon. July 1, 1911 
3,000,000 6 g. A. & 0. do do Apr. 1, 1911 
3,000,000 5 g. J. & J. Balt. Offloe, Calvert St. July 1, 1929 

280,510 4 g. A.. & O. Philadelphia. Apr. 1, 1938 
100,000 3 g. A.. & O. do do Apr. 1, 1938 

Thomas to Buffalo, 140 mlles, extends the line easterly from Detroit 
to Bu1fa.lo. The road, it was understood, will continue to be operated 
independently. V. 75, p. 981, 1203, 1254, 1302. 

Brocx.-Authorized $16,000,000 common and $12,000,000 4 p. o. 
non-cum. pref.; outstanding common $14,145,500, prefe.rred as in table. 

DIVIDE.ND.-On pref., 4 p. o .• paid Feb. 11. 1901; Aug. 1901, 2 p . o 
in 1902, Feb., 2 p. o., Ang. 2 p. o. 

BONDS-The oonsol. 4s of 1901 (total issue $50,000,000) a.re limited 
to $20,000 per mlle of completed single track line, including underly• 
Ing bonds, or $25,000 per mile double-track. Of the bonds, $26,656,· 
000 were reserved to retire the same amount of old bonds. V. 72, p. 
675. Of the Marquette Equipment bonds one-tenth will be retired 
yearly by the ei.nkfug fund at par, and the entire issue may be called at 
that price on 60 days' notice. V, 72, p. 1184. 

The collateral trust gold bonds of 1902 (limited to $2 870,000) are 
secured by the entire capital stock ($1,400,000) of the Lake Erie & 
Detroit River Ry., the National Trust Co., Limited, of Toronto, being 
trustee, and are subject to call on any interest day on 60 days' notice. 
They bear interest at 3 per cent to Deo. 1, 1905, and thereafter 4 rier 
oent to maturity. V. 75, p. 1302; V. 76, p. 213. 

LATEST EA.RNINGS.-For 11 months ending Nov. 30: 
11 monthB- Grosa. Net. Oharges. 

1902 ............. $9,086,806 $2,324,701 $1,479,370 
1901. .• . • . . .. . ... 8,427,050 1,997,571 1,352,604 

REPORT.-Report tor 1901 was in V. 74, p. 983, showing: . 
Year ending Dee. 31- 190 L, 1900, 

Gross earnings .................. $9,201,175 $8,296,112 
Opera.ting expenses and taxes ..... 7,110,212 6,330,593 

Bal.,,ur. 
$845,331 

644,967 

1899. 
$7,368,794 

5,667,821 

BoNDs.-See a.bstra.ote of mortgages of 1890 iD V. 51, p. 
of O. Ind. & Western mortgagA, V. 47, p. 201. 

Net earnings ................... $2,090,963 $1,961'>,519 
246 and Add net land receipts.............. 50,519 

$1,700,973 

INCOMES.-First dividend, 4 p . o. on incomes, was paid April 1, 1902, 
from earnings of calendar year 19(U. V. 74, p. 428. 

EARNINGS.- 5 months, i 1902 ..... . Gross, $1,156,123; net, $282,007 
July 1 to Nov. 30. 5 1901. .••. Gross, 1,095,169; net, 278,150 

Sur. over 5mos. charges, $113,566 inl902, against $109,709 ln 1901. 
A.NNuAL REPORT.-For 1901-02 see lessee's report in V. 75, p, 439. 
Year end.June 30. Groas. Net. Interest. Balanu. 

1901-2 .............. $2,518,751 $654,113 *$564,260 $89,853 
1900·1. ............. 2,488,303 821,950 404,075 417,875 

*Includes 111eo,ooo (4 p. o.) int. on incomes. 
-(V. 73, p. 441,554; V. 74, p. 152,428; V. 75, p. 439.) 

Peoria & Pekin TerinlnalBy.-See STREET RAILWAY 8UPP'T. 
Peoria a: .Pe.kin Union By.-Owns Pekin to Peoria, on both 

sides of Illlnois River, and yards at and opposite Peoria. Mileage main 
track, 18·14; second main track 8·80; total main track, 26·94 miles. 
Mileage of side and yard tra.oks, 53·71. Capital stock, $1,000,000. 
Owned by Peoria & Eastern (Cleveland Ctn. Chio. & St. Louie system) 
Chicago & Northwestern, i Chic. Peoria & St. Louie, llllnoi8 Central 
syst,em, Lake Erie & Western and Toledo Peoria & Western companies. 
Dividends 1895-1902, 6 p . o. per annum, Earnings for year 1901-02, 
gross, $809,817; net over taxes, $226,847; charges, $157,155; im• 
provements, $32,951; dividends, $60,000; balance, def., $23,259.­
(V. 70, p. 584,; V. 74, p. 152.) 

Peoria & Sprln::;. Ky.-See IUP. of July. 1902, and V. 75, p. 290 
Pere Marquette RB.-(See Map.)-System includes: 
Lines owned in fee. Miles. I Milea. 

Alexis (near Toledo) to Lud• Trackage,etc................. 276 
ington on Lake Michigan.. 2681 Trackage St. Thomas t o Buf• 

La Crosse, Ind. to Bay View, falo, N. Y ... .. . . .... .. . .. .. . 140 
Mich......................... 380 Leased (G. R. Kal. & S. E.)-

Detreit to G'nd Rapids_., Mich. 152 Rapid City to Stratford.... 33 
Port Huron to Howara City.. 172 fSaginaw Tuscola & Huron-
pt. Huron to Grindstone City. 1111 SaginawtoBattAxe ... '!T66 
Grand Rapids to Big Ledge.. 94. London & Port Stanley....... 24 
Allegan to Pentwater........ 1021 
Walkerv., Ont., to St. Thomas 1%8 
s%111i:o:Nf~:~~-~~~~~-~~~~-· 741 Total(incl.34 m. 3-ft.gauge).2,204 
Other lines, branches, etc.... 434 'IT See this company. 

Also owns oar ferries Milwaukee to Muskegon, ana Ludington and 
Manistee to Milwaukee, eto., and tour steamers valued at $443,564. 

OB.G.ANIZATION.-lncorpora.ted Nov. lJ.. 1899, as a consolidation of 
Chicago & West Michigan Ry., Detroit u-rand Rapids & Western RR. 
and Flint & Pere Marquette RR., per plan in v. 68, p. 1024, 1181. The 
Lake Erie & Detroit River Ry., 226 miles miles, including leased line, 
24 miles, was taken over Jan. 20, 1903. 

In Dec., 1902, a syndicate consisting of Thos. H. West a.nd John F. 
Shepley of the St. Louis Union Trust t.'o., F. H. Prince, G. H. Norman, 
Newman Erb Nathaniel Thayer, T. F. Ryan, Mark T. Cox, B.P.Cheney, 
T.Je1ferson Cooltdge,ana. othere,a.cquirea $9,271,700 or the $14,145.500 
common stock,whfoh, together with $2,800,000 a.ddltionaletock (a.bout 
equally divided between common and preferred stock) have been 
placed in a 5-year voting trust, thus ensuring control. The purchase 
of the Lake Erie & Detroit River Ry. and an a~eement for trackage 
with 1he Michigan Central, terminable on 60 days' notice, from St. 

Total net Income .... ........... $2,141,482 $1,965,519 $1,700,973 
Deduct-Interest................... 1,356,389 1,319,331 1,289,420 
Dividend on pref. stock .......... (4) 420,446 (4) 420,000 
Equipment sinking fund payments 152,500 

Bala.nee, surplus ...... ... . ..... $212,147 $226,189 $4.11,563 
OFFICERS.-President, F. H. Prince; Vioe-Pres. and Gen. Mgr.,Myron 

J. Carpenter; Seo. and Treas., Charles Merriam; Auditor, J.E. Howard; 
Direotor11, Jan. 1903, V. 76, p. 48.-(V. 75, p. 98 t, 1032, 1203, 1254, 
1302, 1355, 1400; V. 76, p. 48, 218.) 

Perkiomen BB.-Owne from Perkiomen Junction, Pa., to Ema.us 
Junction, Pa., 38·3 miles. Stock, $1,500,000 \par value of shares, 
$50); owned by the Reading Co. and mostly deposited under its Jer• 
eey Central collateral 4 per cent mortgage of 190 L. V. 72, p. 283. Re• 
organized in 1887. ln year 1901-02, gross, $397,057; net, $191,473; 
interest and taxes, $102,830.-(V. 71, p. 1013; V. 72, p. 283.) 

Peterborough KB.-Wilton to Greenfield, N. H., 1019 mllee. 
Leased April 1, 1893, to Boston & Lowell for 93 years at 4 p. o. on 
stock and expenses. Capital stock $385.000; pa.r,$100; div., A. o. 

Philadelphia & Baltlinore Central BB.-West Pmla.. to 
Ootoraro Jc.;Md., 63 miles; Wa.wa to West Chester, Pa., 9 m. (double 
traok, 13 m.); branch, 2 m.; leased, Chester Creek RR., 7 m.; Phila. 
Baltimore & Washington holds $2,497,150 of the $2,499,189 stock. 
For 1900·01 gross earnings, $919,595; net, inoL other Income, $160,764; 
charges, $172,875; def. undercharges, $12,111. -

Philadelphia Baltlinore & Washington BB.-(Bu Map 
Penn. RR.J-Operates from Philadelphia to W ashmgtonii D. C., and from 
Wilmington, DeL, to Delmar, Del., with branches as fo ows: 

Lines owned- Miles. Linea controlled, leased, ete.-
Philadelphia to Bowie, Md., via. Philadelphia. & Balt. Central,r. 80 

Baltimore (a.11 double track\ .119 Delaware RR. 'IT ................. 258 
Bowie to Pope's Creek.,t_Md .... 49 Delaware Md. & Va.,r .......... 98 
Bra.nohes to Dela.ware \.;1ty, eto. 42 Uther lines (5)... ... . .. • •• ...... 58 

1 Total m see this company) ... 704 
ORG.A..NIZATION.-A consolidation Nov. 1, 1902, of the Philadelphia 

Wilmington & Baltimore RR. and Baltimore & Potomac RR. Stock, 
$25,350,450, in $50 shares, of which $23,494,500 is outstanding, 
mostly owned by the Pennsylvania RR. V. 75, p. 395, 1032. 

DIVIDENDS. 5 '88 '89 '90 '91 '92 '93 '94 '95 '96 to '02. 1903. 
Per cent. ! 7 7 6 6 7 7½! 7 6¼ 7 Jan., 2 

In 1902, Jan., 4 p. o.; July 3 p. c. First dividend (semi•annual) 
since consolidation, 2 p. o., paid Deo. 31, 1902. V. ~ 5, p. 1355. 

BONDS.-The bonds Issued by the Phil. Wilm, & Balt. are all to be 
secured by any future mortgage; see page 4 SUP. ot April, 1895, 
Mortgages and ground rents 1901, $163,765. Consolidated mortgage 
bonds will be issued to pay part of oost of Washington ml.ion terminall 
a,n(l take up at maturity the $12,430,000 old bonds. V. 75, p. 185, 

EARNINGS-12mos., ~ 1901·2 ...... Gross, $12,230,7'9; net, $4,189,821 
Nov. l to Oct. 81. \ 1900-1 ...... Groes, 11,808,249; nei, 3,948,721 
ANNUAL RBNRT.-Year ends October 31. Report for 1900-01 wasin 

V. 74, p. 526, showing gross, $11,808,649; net, $3,748,807; othe:r 
income, $612,600; interest, taxes, rentals, eto., $2,072,665; dividends, 

: $827,354; bal., sur. for year,.$1,461,388, appropriated to extraordinary 
expenditure fund.-(V. 74, p. 152, 526; V. 75, p.186, 395, 1032, 1355.) 
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11'1 .INVESTORS' SUPPLEMENT. [VoL, LXXVI. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnot-
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &o., see notes of 9f Par 
on first page of tables. Road. Bonds Value. 

PAila. cfErie-Oommonstook {$10,000,000 author.) 305 .... $50 
Special stock, 7 per cent •.••••••••..•••.•••••...••. 305 isail 50 
Gen. M. (now ls~old, ffga.r. p. & 1. by Pa. RR..o 305 1,000 

do do ( ,263MOO are 5s) ............... r 305 1869 1,000 
PAiZa. cf Frankfl°r 1st ., $500,000, ~· GuP. o* ·ao 1892 1,000 
Phila. Germ. ti orrist'n-Btook rental., . & R. Ry. --- - 50 
Phila. Harrisl>urg cf Pittsl>urg-lat mort., gold.o* &r 47 1890 1,000 
Phit.Newt'ncfN.Y.-lst M., gold (see text) .•..•. . o+ 22 1892 1,000 
PMlade-icw ~ Beading By._;_BEE READING C OMP.ANY, 
PAita. cf enton-Btook 10 p. o. rental, Penn RR . . 27 ..•• 100 
Piedmont cf Oumberland--Btook, 5 Jier cent rental. ·29 isss 50 

1st mortgage, gold, interest rent .Me ........ . o* 1,000 
Pine Btuj[_ <J Wut.-lat M., $1,200,000, g., red.text 1902 1,000 
Pine Oreek-lat M.i«f.1'a.r. prin. and interest (end.)r 75 1885 1,000 
~a cf Troy-1st ., $250,000, g., gu. p. & 1 . . ... o 8 1900 1,000 
Pi. tsburg Bessemer d L. E.-Com., 3 p. o. rental. •.. . --- .... 50 

Pref. stock, 6 ger cent cum., ~ar. by rental. •••. ia4 isoo 50 
Pitteb. Shen. Lake Erie, le mort., gold.Ce .• o .. 1,000 

Consol. 1st mort., for $4,800,000, gold.Ce . .. o* 151 1893 1,000 
Pitts. B. & L.E., consol. M., $10,000,000, g. U s.o* 193 1897 1,000 
Debentures, gold, $2,000,000. See text. UPI . .. 193 1899 1,000 
Bessembr eq. trust, $75,000, g., ea. July 1. UPI. .... 1897 1,000 
Conneaut equip. trust, part due yearly, g .FPI .. .... 1898 1,000 
Shenanm equip. trust, lart due yearly, g.UPI .. ---· 1899 1,000 
Greenv e eqwp. trust, 100,000 due y'ly, g. UPI 1900 1,000 
Butler ~pment trust, $2,050,000. UPI ... . .... 1901 1,000 

Pt.ttsbu-rt_ rtiers d Yough'y-Stook, $1,000,000 . . ·y6 iso2 50 
Gen. . $1,000,00<al·,gu.p.&i. (end.) FPI See text 1,000 

Pittsb'g Oincinnati ic. d St. Louis-Com. stock 1,095 ---· 100 
Preferred stock...... • • • • • . . . • . . . • . . •••••••••••..•. 1,095 isa4 100 
{ Col. &Ind. Cent. morts. ($2,335,000 are 1st M.) 208 1,000 

Union & Lolanep'tletM.(U'nCitytoLogans.)o* 93 1865 1,000 
Chic. St. L. & itts. oon.M. ($22,000,000)g. lJn.o&r 580 1883 1,000 

Philadelphia & Chester Valley KK.-Road from Bridgeport 
to Downtngton, Pa. 22 miles. Chartered in 1888. Capit al stock (par 
$50) ts, oommon.t.. $550,000; preferred, $205,100; total, $755,100, of 
which Reading uompany owns $454,450 common and $205,100 pre• 
ferred, of which $4l'i0,000 common and $205,loO preferred are depos• 
ited under its general mortgage of 1897. The Reading Company 
guarantees the bonds, with interest reduced. See V. 63, p. 1064. 

Philadelphia & Erle KR.-( See Map Penn. RR.)-Owne Bun bury 
to Erie, Pa., 288 miles; branches, 17 m.; double tra.ok. 89 mllee 

ORGANIZATION, LEASE, &c.-Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 yea.rs, and actual net receipts paid ae 
rental. Pennsylvania RR. owned Dec. 31, 1901, $3,499,800 common 
and $2,400,000 special stock and $3,944,000 general mortgage bonds, 
and city of Philadelphia (sinking fund) $2,250,000 common stock. 

DIVIDENDS.-On OO"lllllOn in 1892, 2 p. o.; 1894, 2 p. c.; 1901, 2 p. c.; 
1902, July, 2 p. o.; Dec., 2 p. c. On "special," 1888-93, 7 p . o. yly.; '94 
to '96, none; '97, 2 p. c.; '98 and '99, 4%; 1900 to 1902, both incl., 7%. 

EARNINGS.-11 months,~ 1902 ..•.. . Gross, $5,835,619; net,$1,979,4'73 
Jan. 1 to Nov. 30. 51901. .. . •. Gross, 6,293,647; net, 2,601,376 

.Amro.A.L REPORT.-Report for 1901 was given in V. 74, p. 526. 
Year end. Dec. 31- 1901. 1900. 1899. 1898. 

Gross earnings .•••••...•. $6,789,689 $5,824,626 $5,348,029 $4,574,443 
Total net income •.•••••.. 2,725,740 2,086,010 1,664,235 1,317,918 
Interest on debt . ••....••• 1,019,150 1,019,150 1,019,150 1,019,150 
Interest on special stock. 168,000 168,000 96,000 96,000 
Interestonequipm't,&o. 1,362,422 757,491 447,864 200,454 

Ba.lance ................. er.$176,168 sr.$141,369ar.$101,221 sur. $2,314 
-(V. 72, p. 340,388,671; V. 74, p . 380,526; V. 75, p. 30.) 

Philadelphia & Frank.Cord KK.-Owne from Cresoentville to 
Frankford, Pa., 2·6 miles. The $500,000 stock is owned by Rea.ding 
Company of which $498t950 is deposited under its mortgage of 1897. 
In 1898 interest on bonae reduced from 5 to 4 per cent, principal and 
interest being guaranteed by Rea.ding Co.-(V. 67, p . 1358, 1357.) 

Phlla. Germ. & Chestnut Hill KK.-See Connecting Ry, 
Philadelphia Germanto-wn & Norristown KK.-Phila. , 

Pa., to Norristown and Germantown, Pa., 20·66 miles; second track, 
20 miles; 3d track, 2·59 miles; total track, 102·4 m.; lea.see Plymouth 
RR .. 9 miles. Leased Nov.10, 1870, toPhila.. &Reading for 999 years; 
rental, $277,623 and $8,000 yearly :tor organization expenses. 

PhUadelphla Harrisburg & Pittsburg KK.-Harrisburg, 
Pa. to Shippensburg, on the Western Maryland RR. , 47 m.; 2d track, 
8·38 m.; sidings and laterals 17•47 miles. Leased October 15, 1890, 
for 999 yea.rs at 5 p. o. on stock, interest on bonds, taxes and 
expenses to the Philadelphia. & Reading RR., which by endorsement 
on each guaranteed the bonds, principal and interest. Lease assumed 
1n 1896 by Philadelphia & Reading Railway. Stock, $2,000,000 (par 
$50),owned by Reading Co., ot which $1,995,000, along with $1,472,000 
of the bonds also owned by the Reading Company are deposited under 
tte general mortgage of 1897. Mortgage is for $2,000,000. 

Philadelphia Newto-wn & Ne-w York KR.-Philadelphiato 
Newtown, Pa., 22 miles; sidings and laterals, 3·42 miles. Btook­
common..t $1,225,000; preferred, $400,000; par, $50. Of the bonds, 
$849,lOu (with coupons only partly paid-see V. 64, p. 331), are owned 
by the Rea.ding Co. and deposited under its general mortgage of 1897. 
In October, 1898, interest on $507,000 bonds was reduced to 3 per 
cent, from April 1, 1897, and made a fl.rat charge, that on remainder 
of issue being left at 5 per cent subject to said agreement. v. 68, p. 
773, Current lia.btlittee June 30, 1901, $272,589. 

Philadelphia & Keadln2: KK.-See READING COMP.A.NY, 
PhlladelphJa & Trenton KK.-Phila. (KensinJct;on), Pa., to 

Morrisville, Pa., 24 miles, mostly four•tra.oked, and branch 3 miles. On 
June 30, 1871, leased, with the United Cos. ofN. J., for 999 yea.re to the 
Penn. RR. at 10 p. o. on $494,100 stock, the total issue being $1,259,· 
100, the balance being owned by the United RR. of N. J. 

Piedmont & Cumberland Ky.-Roa.dlrom W.V. C. Junction, W. 
Va., to Cumberland, Md., 29 m. Under thenewlea.ee of '99 the W. Va. 
Co. & Pitts. Ry. receives all revenues and pays all expenses, 5 p. c. int. on 
bonds and 5 p. o .. F.&A. on stock, of which it owns 92 per cent. V. 
69, p. 590, 5~2; v. 73, p. 785. Previous div1dends: 1894, 5p. o.; 1895, 
6; 1896, 6; 1897, 5; 1898, 4; 1899, 4.-(V. 69, p. 492; V. 73, p. 785.) 

Pine Bluff' & We•tern Ky-.-Pine Bluff to Sheridan, Ark., 23 
miles; under construction Sheridan to Benton, 22 miles, to be com• 
pleted by Apr., 1903. Controlled by Sawyer & Austin Lumbe ~ Oo., 
La Crosse, Wis. Stock authorized and outstanding, $1,000 000. 
Bonds are subject to call at 105 in (and after) 1912; the Illinois State 
Trust Co. of East S t. Louis is mortgage trustee. V. 75, p_. 1203. Prest· 
dent, W. W Oargill; Sec. and Treas., J. H. McMillan. Office, Pine Blu.ft, 
Ark.-(V, 75, p. 498, 981, 1148, 1203.) 

Pine Creek Ky.-Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.-N. Y. 
Central controls the oa._.Qital stock and leases the road for 999 yea.rs., 
from May 1, 1899, for $35,000 yearly, payable quarterly, Q.-F., bona 
interest and taxes.-V. 68, p. 379,573,773, 872. The 1st mortgage ts 
guaranteed by the Rea.ding and the New York Central, jointly and 
severally. See form of guaranty, V. 56, p. 650. Stock, $1,000,000 
(par, $50); July 1, 1902, N. Y. Central owned $999,000.-(V. 68, p. 573.) 

Pittsburg Bessemer & Lake Erle BK.-( See Map.)-Owne 
line completed in August, 1897, from Bessemer, near Pittsburg, 

Outstanding Rate r,er When Where P~able, and by Stocks-Last 
Cen . Payable om. Dividend. 

$7,985,000 4 in1902 
Yeai-i3. 

Phila.., Broad St. Btat'n. Dec. 80,'02,1 
2,400,000 7in 1902 Phila., Broad Bt. Stat'n. Dec.31£02,7 
8,680,000 6/i. J. & . do and London. July , 19 

11,143,000 4g.& g. A. & 0. Phila. .• Broad St. Btat'n. July 1, 1920 
500,000 4 g. F. & A. Phila., Comp'y's office. Aug. 1, 1922 

2,246,900 12 Q.-M. Phila., 132 Bo. 3d St. Dec. 4, '02, 8% 
2,000,000 5 g . A&015 Phila., Comp'y's office. Oct. 15, 1925 
1,417,000 See text. A. & 0. do do Oct. 1, 1942 

Bee text. 10 Q.-J. Phila.., Company's Office Jan., '08, 2¼% 
650,000 5 F.& A. Check from Co.'s offl.ce. Feb. 1, '03, 2lti 
650,000 5 g. F. &A. Ba.ltim.,Hambleton&Co Aug. 1, 1911 

(W) 6 g. A. & 0. Oct. 1, 1922 
3,500,000 6 J. & D. N. Y. Gd. Cent. Station. Dec. 1, 1932 

225,000 : g. M.& N. Un. Ba.v. Bk. & Tr., Cin. Nov. 1, 1939 
10,000,000 .A.. & o. Check from Co.'s office. Oct. 1, '02, 119 

2,000,000 6 J, & D. do do Dec. 1, '02, 39', 
3,000,000 5 g. A. & 0. N. Y. Central Trust Co. Oct. 1, 1940 

658,000 5 g. J. & J. do do July 1, 1943 
6,342,000 5 g. J. & J. N. Y., U. 8. Trust Co. Jan. 1, 1947 
2,000,000 5 g. J. & D. Un. Trust Co., Pittsb'g. June 1, 1919 

300,000 6 J. & J. Un. Trust Co., Pittsb'g . J'ly 1, 1903-08 
850,000 6 M. & 8. Fid. Tit. & Tr., Pittsb'~. Moh. 1, 1908-8 
725,000 5 g. A. & 0. Union Tr. Co., Pittsb'g. Apr. 1, '04-'13 

1,000,000 5 g . M. & N.I do do May 1, '11·'20 
2,050,000 5 g. A. & 0. do do Apr. 1, 1921 

700,000 4 Jan.'00 .• . . . Pittsburg, Office. Jan.15,'00,4% 
316,000 4 g. A. & 0. do do Apr. 1, 1932 

24,777,111 3 in 1902 See text lN, Y., Farm. L. & T. Co. Feb.16,'03, 119 
22,699,116 41n 1902 J, & Jr.Y.,Farmers' Vn&Tr. Jan.15,'03, 2% 

3,023,000 7 Various N. Y., Union Trust Co. Nov., 1904 
715,000 7 A. & 0. do do Dec., 1905 

1.nOR,000 5 (l. A. & o. do do Oct. 1, 1932 

Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 155 
miles; terminal in Erie, etc~ Pa., 2 miles; branches, 11 miles; leases 
Meadville Conneaut Laxe & Linesville RR., Linesville to Meadville, 22 
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 203 miles. 
Most of.the road owned is to be double·traoked in 1903. v. 75, p. 1203. 

ORGANIZATION, ETC.-A consolidation Jan. 14, 1897, of the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsburi;c. Carries iron ore 
south and coal north. See V. 63, p. 1159; v. 65-t p. 152. Controls boat 
lines for coal transfer to Canada. See V. 60, p. ts72; V. 61, p. 241,795. 

Of the stock $5..,500,500 com. and $500,100 pref. a.re owned by the 
Oarne,ne Co. ana deposited under its collateral mortgage. Leased 
for 999 yea.rs from Apr. 1, 1901 to the new Bessemer & Lake Erie 
RR., a subsidiary organization of. the Carnegie Co. for 6 per cent on 
pref. and 3 p, o. on common stock, interest on bonds and organization 
expenses, etc., the lease being guaranteed by the Carnegie Co. v. 
72, p. 137. Through Carnegie Co. is controlled by U. 8. Steel Corpo'n. 

DIVIDENDS.-On pref., 3 p . c. 1899. In 1900, 6 p. o.; since under 
lease, 6 per cent yearly on pref. and 3 p. o. on common. 

BoNDs.-Debentures of 1899 may be called after June 1, 1909, upon 
company paying lg per cent for ea.oh year of unexpired term. 

The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the 5s of 
1897 $4,800,000 reserved to retirePittsb. Shenango &Lake Erie. bonds. 

EARNINGS.-For 9 mos. endlne: Dec. 31, 1901 gross, $2 ,644,526; net, 
$1,486,912; int. on bonds, $775,058; other interest , $20,628; rentals, 
$10,000; taxes, $49,066; dividends paid on P. B. & L. E. stock, $314,· 
939; balance, surplus to lessee, $317,220. 

Pres., James H. Reed, Ptttsburg.-(V. 72, p. 137; V. 75, p. 185, 1203,) 
Pittsburg Carnee:le & Western Ky.-Under construction ae 

an extension of the Wheeling & Lake Erie RR. from near Jewett, O., 
to Pittsburg, Pa.. , 60 miles; to be completed early in 1903. The 20-mile 
link with W. & L. E. to be built from Jewett to Mingo Jot. under char, 
ter of Pitts. Toledo & Western RR. V. 74, p. 1090, 1197. To form, 
in oonneotion with Wabash, an independent route to Pittsburg for the 
Missouri Pa.oifl.o and associated lines. A contra.ct providing a large 
tonnage ie reported to have been made with the Carnegie Co. (now 
controlled by the U. 8. Steel Corp.) Stock authorized, $2,000,000, 
all of one class; all outsta.n~g. Alsyndio~te is supplying the funds for 
construotion.-(V. 74, p 1090, v. 75, p. 498, V.!76, p. 103.) 

Pittsburg & Castle Shannon KR.-V. 72 ,p. 439; V. 74, p.1809. 
Pittsburg Chartiers & Youghlogheay Ky.-OwnsfromChar• 

tiers to Beeohmont, 18 m.; trackage (Chartiers Ry.), 2 m.; 20 miles in 
all. STOCK outstanding, $700,000,owned jointly t>y guarantors men• 
ttoned below. DIVIDENDS-In 1895, 4 p. o.; 1896, 11 p. c.; 1897,none; 
1898, 7 p. c.; 1899. 1 p. c.; 1900, 4 p. o.; none since. Of the 4s (half 
are guaranteed (endorsed) by Pitts. Ctn. Chio. & St. Louis, the other 
half by the Pittsburg & Lake Erie. Bee guaranty, V. 56, p. 650. The 
$30S,OOO first 6s were pa.id at maturity on Feb. 1, 1902, in cash bor• 
rowed at 4 per cent per annum. In year ending Dec. 31, 1901, gross, 
$236,692; net, $77,822. 

Pittsburg Cincinnati Chicago & St. Louis Ky.-( Bee Map.)­
Lines owned. Miles. Lines Leased-Con.- Miles. 

Pittsburg,Pa., to Chioag<?,Ill• 509 Ohio Connecting Ry .•• ~...... 3 
Rendoomb Jo. to Anoka Jo. .. 166 Pitts. Wheeling & Ky........ 28 
Bradford Jo. to Indianapolis. 104 Eng. Connecting Ry. in Chic. 2 
Indianapolis to Jeffersonville 108 Other lines.................... 6 
Branches •• • • • - • • • • • • • • • • • • • • • 208 Operated under . their 010n 

Total owned ..•••••••.•••••• 1,095 organization--
Trackage- Pittsburg Chartiers & Yough• 

Indianapolis to Kokomo. .••• 55 iogheny Ry.................. 19 
Louisville Bridge, etc......... 5 Cincin. & Musk. Val. RR..... 149 
Linesleas'd(1T8eetheseoo'e,) Mites Waynesburg & Wash. RR.... 28 
,r Chartiers . . • • . . . . . . . . • • . • • • • • 23 
,rLittle Mia.mi................ 192 Total of all Apr. 1, 1902 .. • 1,604. 

ORGANIZATION, &c.-Formed in 1890 by consolidation (per terms in v. 
50, J>· 875) of Chica.go St. Louie & Pittsburs:, Jeffersonville Madison & 
Indiana.polis, Cincinnati & Richmond and Pittsburg Ctn. & St. L. Con• 
trolled by Penneylva.nia Company through ownership of stock. 

CAPITAL STOCK.-The stock authorized le: Common, $45,000,000i 
_preferred, $30,000,000; par, $100. Outstanding Sept. 30,1902, common, 
$24,777,111; preferred, $22,699,116. Stock listed to S~pt., 1902, 
common, $25,539,300; preferred, $24,000,000. Suit V. 68, p. 381: V. 
69, p. 1248; V. 70, p, 126. Of the preferred stock, $15 000,000 ta 
pledged as collateral under Penn. Co.oertifl.ca.tee of 1901. V. 73,p. 957. 

The preferred stock is "non-cumulative and entitled to a dlvidend 
of 4 per cent per annum out of the net earnings as deola.red by the 
Boa.rd, with the right after 3 per cent has been deola.red on the 
common to an additional 1 per cent, ma.king 5 per cent in all." 
After 5 per cent on both common and preferred, the two share pro ra.ta. 

DIVIDENDS.-! 1892·93. '94. '95. '96. '97-'98. '99. '00. '01. '02 1903. 
On pref. p. o.-5 4 yearly. 2 o 2 0 3 4 4 4 Jan.,2 

On com., 1 p.c., Aug. 15, '01; in '02, 3 p. c. (F&A); in '03, Feb., 119%. 
STOCK OF OLD COMPANIES unexohanged Apr. 1, 1902: Pittsb. Ctn­

& St. L. common, $26,750, Chio. St. Louis & Pittsb., common, $442,· 
267, and preferred, $6.J052; Steubenville & Indiana, common, $80,771, 
and preferred, $750; Jeff. M. & I., $5,000. 
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J.UiU.A.BY, 1908, l RAILROAD STOOKS AND BONDS. 11, 

RAILROADS INTEREST OR DIVIDENDS. Bond8-Prmc► _____________ .. _______ 1 Miles Date Size, or pa.l,WhenDue. 
For explanation of oolmnn headings, &o .. , see not.ea of of Par 0~~~g Rate per When Where Payable, and b,v Btocka-Last 

on first page of tables.. Road. Bonds Va.lue.. Cent. Payable Whom. :»ividend. 
----1------1----

PiU.. Oin. Ohie. ti St.L.-(Oon.)-Bt. & Ind. 1st M.r 116 1864 $1,000 
Jeft'nville, Mad. & In. 1st M .. (8. f .. drawn at 110).o 222 1866 1,000 

2d mort., Jeifersonv., Ky., to India.nap. & br'h.o 222 1870 1,000 

f " A," g.o.. } 1890 1,000 
" B " g c* 1892 l 000 

Con. M., $75,000,000, gol~ gua.r. p .. & 1.

1
., c:" g:o• 1,095 1892 1:000 

(end.) by Pennsylvania. vompa.ny .P "D," g.o• 1895 1,000 
"E," g.o• 1899 1,000 

P1-tt1burg oie,,eland, cf Toledo-See BAt.TlllORE & OHIO RR. 
~tt,b.Ft. Wayne cf 0 .. -Gen. stk .. , 7 p .. o .. guar. Pa.. RR. 470 .. ..... 100 

$3,000,000 5 J, & J. N. Y., Na.t'l City Bank. Jan. 1, 191• 
a933,000 7 A. & O. N,Y.,Fa.rmers'L'n&Tr .. Oot. 1, 1906 
1,975,000 7 J. & J. do do July 1, 1910 

10,000,000 41t! g. A. & 0.. do do Oot. 1, 194(), 
8,786,000 419 g. A. & 0. do do Apr. 1, 1942 
1,379,000 419 g. M. & N. do do Nov. 1, 1942 
4,983,000 4 g. M. & N.. do do Nov. 1, 1945 

11,254,000 319 g. F. & A. do do Aug. 1, 1949' 

19,714,286 See text. Q.-J. N. Y., Winslow,L. &Co. Ja.n .. 6, '03, llll 
Guaranteed speoia.limp. stock, 7 p. o .. guar .. by end 470 1871 100 
lstmortgage,seriesAtoF~Sink .. fund, oumula,.~ 468 1862 500 &c .. 
2d do seriesGtoM5 tive, notdra.wn .. o• 5 468 1862 500 &o .. 

At1.:~~r:!:i~.::x.&B.-o:Ter.RR:,i"aiM:g.-,gu~p:.;;i:o* 46g ½~gr ~gg f~: 

24,033,SOO Bee text. Q.-J. do , do Jan. 1, '03_, ll\t,. 
5,250,000 7 Various do do July 1, .L912 
5,160,000 7 Various do do July 1, 1912 

Pi,tt,burg Junction-See BALTIHORE & OHIO .. 
Pit'tBburg cf Lake Erie-Stock, a.nth. $8,000,000....... 50 

1st mortgage, gold .................................................... o .. "ii iS78 1,000 
2d mortgage, gold, Series A. & B.N ..................... c 71 1889 1,000 

Pitta. Lubon el Wut-Mort .. , $1,000,000, g .. B ... o\tr ..... 1902 1,000 
P. L .. & W. Ry., let M .. , subject to oa.11 a.t 105....... 25 1896 500 

Pitt.burg MeK .. cl l'ough .. -Stock, gua.r .. t. see text....... .. •
5
.
7
. 1884 50 

letmortga.ge,gua.r .. byP .. &L .. E .. andL .. 8. &M. 8.o 1882 1,000 
2dM.,gu.p .. &L{end .. )byP .. &L .. E .. andL .. 8 .. &M .. 8 .. c 57 1884 1,000 
McKeesport & Belle Vernon, let M., g •• a.ss'd . FPI 28 1888 1,000 

PUtB. Ohio Val.cl Oin .. -lst M. g .. , s .. f. notdrn.PP .. c* 15 1890 1,000 
'Pi,ttaburg Pain1en. cf Fairport- Bee BALTDIORE & Omo RR .. 
P£tt,b. Shawmut cfNo.-lstM. g .. ,$12,000,000Colc* ...... 1899 1,000 

New mortgage, gold, $15,000,000......... .... ...••• . .•. 1902 ....... . 
P£ttBburg Shenango cf L .. E .. -Bee PITTSBURG BESSE MER & LAKE ERIE .. 
PittBburgVirginiacf Oharu,ton-8tock($6,000,000) 84 ..... 50 

Cons. M.,nowlst. g .. , e. f., not dr'n, ser. A.GPO" 84 1895 1,000 
a Sinking fund Nov. 1, 1902, held $2,204,000 additi ona.l. 

BONDS.-The eonaolidated mortgage for $75,000,000 (Farmers• Lou 
& TrustCo.of N.Y.a.nd W.N .. Ja.okson, trustees,) covers the entire prop 
erty. Suffl.otent consols a.re reserved forthe purpose of retiring all sec­
tional bonds a.t maturity, a.t which time they must be pa.id otf. The 
remainder are issuable for improvements, additions eto. They a.re 
guaranteed unconditionally as to principal and interest by the Penn• 
eylva.nia Company. The fl.ve series are all equally secured.. Bee adv. 
in CHRONICLE May 21, 1892, and guaranty on bonds, v. 56, p. 604.. 

LATEST EARNS.-12 mos., i 1902.Gross, $22,559,575; net, $5,679,831 
Jan. 1 to Dec. 31 . .. .. 51901 Gross, 20,684,214; net, 6,008,324 

ANNUAL REPORT .. -Report for 1901 a.t length in V. 74., p. 722, 779. 
Year ending Dec. 31. 1901. 1900. 1899. 

Miles operatedl(eystem proper) 1,156 1,156 1,151 
Gross earnings .................... $20,683,174 $19,012,677 $18,104,426 
Netea.rninge. ..... .•. .••• .• .•.••• 5,996,621 4,948,651 5,043,190 
Miscellaneous.................. x 220,815 141,351 x:77,996 

Totalnetea.rnings ........... $6,217,436 $5,090,002 $5,121,186 
Interest on bonds ................. $2,161,601 $2,260,180 $2,417,666 
Rentals pa.id.................... 132,239 131,193 133,132 
Car trusts (including interest). 224,355 205,830 88,582 
Miscellaneous ................... *1,800,990 •1,037,386 *770,725 
Dividends on preferred ....... . (4%)907,870 (4%)907,670 (319%)793998 
Dividend on common . __ •. (212%)618,832 . ..... . ••...• . 
Ba.la.nee, surplus................ $371,549 $547,743 $917,083 

* Includes extraordinary expenditures in revising grades, alignment, 
eto., etc .. xlnoludes profit in opera.ting Little .Mia.mi RR. a.nd St. L. v. 
& T. H .. RR .. -(V, 74, p. 478, 722, '772, 779, 1356; V. 75, p. 733,) 

Plttsbur& Oleveland & Toledo KK.-See Baltimore & Ohio 
RR.-(V. 76, p. 49.) 

Pittsburg Fort Wayne & Chicago Ky.-(BeeMapPenn.RB.)­
RoAD.-Owns from Pittsburg, Pa.., to Chica.go, ID .. , and br .. , 470 miles. 
Double track, 271 miles, of which pa.rt wa.s built in 1893. In July, 1900, 
66 miles of additional second track was under construction. 

LEASE, &c.-Foreolosed Oot. 24, 1861, and reorganized. From July 
1, 1869 leased in perpetuity to the Penn .. RR.; rental pays in• 
terest, sfuiii'ig fund of debt and 7 per cent on stock, payable (.J.-J. The 
lessee keeps road in repair and pays taxes and expenses. 

IDJ"uly, 1901, a.n extra. dividend of 2 per cent was declared on both 
1toob, but it will be pa.id on the guaranteed special stock only in case 
the courts hold that stook entitled to it. V. 72, p, 821, 1188. 

CAPITAL STOCK.-The special improvement stock is issued to Penn• 
1ylva.nia RR. for improvements, &o., under article 16 ol lea.se, whioh 
provides that the lessor may issue special bonds or stook. See V .. 50, p. 
139, and wording of endorsement in v. 56, l). 774. The special stock 
1B in all respects subject to the general or prior stock and "to the 
rights ot holders of sa.ld genera.I or prior stook to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
free of all taxes.'' This speoia.l stock is issued lrom time to time for 
betterments; in 1898, $335,300; in '99, $824,907; in 1900, $1,002,700; 
in 1900, $1,291,200; in 190~1 $1,418,200. Of the $24,033,300 guar­
anteed special stock outstanwng Nov., 1902, $20,925,\100 ia pfodged 
to secure bonds of the Pennsylvania. Company.. V. 75, p. 1087. 

BoNDs.-The first mortgage is in series of $875,000 ea.oh and second 
mortgage of $860,000. Of the above 1st mortgage bonds, $2,919 500 
and of the second mortgage $3,147,500, a.nd$2,626,140 ca.sh, were held 
1n the sinking funds Jan. 1, 1902. 

BBPORT.-Reportforl898 in v .. 69, p. 127. Inl901 profit to les".lee 
was $871,065; in 1900, $349,305.-(V. 73, p. 663; v. 75, p. 1087.) 

Pltt11burg .Tohn11to-wn Eben11burg & Eastern KK.-(Pa.rt 
8-ft. gauge). Owns Frugality to Phillipsbur~, Pa .. , 34 miles; leases 
for 990 years Altoona. & Beech Creek Terminal RR., Junta.ta. Junc­
tion to Altoona., 314 miles, guaranteeing its $150,000 5 per oent gold 
bonds, prin. ana int. V. 73, p. 81, 139. Stock authorized, $1,500,· 
000; outstanding, $1,200,300; no bonded or :floating debt in July, 
1901, except $60,000 20•year 4 p. o. oar trusts, dated June 1, 1900, 
drawn $3,000 yearly for the sinking fund. Year ending June 30, 1901, 
~oss, $86,491; net, $38,107. Cha.irma.n of boa.rd, John F. Finney; 
Presidellt, Samuel P. Langdon, Philadelphia, Pa.-(V. 75, p. 442 .. ) 

Pltt11burg .Tunctlon KK.-Bee V. 67, p. 688,788,954, 1056. B. 
Its 0. ts in control, owning all of the securities except $14,950 com• 
mon stook, $91>9,000 first 6s. $270,000 second 5s and $219,000 Termi• 
na.l Co. 5s. See B. & O. a.nd V. 69, p. 1063, 1192 and v. 70, p .. 77. 

Pittsburg & Lake Erle RK.-Owns from Pittsburg, Pa.., to 
Youngstown 0., 68 miles; branch lines to N ewoastle, Pa.., 3 miles; total 
,owned, 71 miles (of which 67 doubletra.ok); lea.see Pitts. McKeesport & 
Yough. (which eee)l..103 miles; Mahoning State Line RR., 3 miles, and 
Beaver & Ellwood ~R., 3 miles; otheri 4 m.; total operated, 184 miles. 

Owns $139,850 stock of Pitts. Cnartiers & Yough. P. & L. E. 
ls operated in interest of L. 8. & Mich. Bo., which owns $3,050,000 of 
stock. The stockholders voted on Jan. 28, 1902, to increase the 
atoc,k to $8,000,000, to provide for improvements, including the 
four-tracking of the line from Youngstown to McKeesport, etc., 
$2,000,000 of the new stock being issued Aug. 1, and the remaining 

$2,000,000 being subscribed for a.t par, payment to be made by Jan. 
31, 1903. V. 74, p. 152; V. 75, p. 1303. Real estate mortgage Dec. 
31 1901, $162,500. 

DIVIDENDS.- i 1884 to 1891. 1892. 1893 to Aug., 1902, 
Per cent. l 6 yearly.. 8 10 yearly. 

AmroAL REPORT.-..For year ending Dec .. 31, 1901, gross, $8,047,167; 
net, $1,789,171; taxes, $129,194; interest $231 092· rental, $477 017· 

2,000,000 7 A. & 0. do do July 1, 1912 
150,000 5 g. J. & J. Com.Tit.I.&Tr.Co.Phil. Ja.n. 1, 1931 

8,000,000 10 in '02 F. & A. Pittsburg, Co.'s Office. Au1r. 1,'02.1 5% 
2,000,000 6 g. J. & J. do do Jan. 1, .L928 
2,000,000 5 g. A. & o .. N. Y., Security & Tr. Co. Jan. 1, 1928 

600,000 4 g. J. & D. N.Y.,Bowl.GreenTr.Oo. Dec. 1, 1952. 
150,000 5 J. & J. N.Y., Bowl.Green Tr .. Oo July 1, 1926 

3,959,650 6 J. & J. N. Y .. , Union Trust Co. Jan., 1903, 3%, 
2,250,000 6 J. & J. do do July 1, 1932 

900,000 6 J. & J. do do July 1, 1934 
600,000 6 g. J. & J. Pittsb'g,Fidelity Tr .. Co. July 1, 1918 
290,000 5 g. A. & 0. Phila., Broad St. Stat'n Oct. 1, 1920 

112,000 5 g. F. & A. Feb. 1, 194~ 
5,888,000 4 g. F. & A. Oentral Trust Co. Feb. 1, 195!: 

3,772,400 7in 1902 M. & N. Philadelphia. Office. Nov.l,'02_, 31g. 
3,431,000 419 g. A. & O. do do Apr. 1, J.925-

other, $8,346; div., (10 p. o.), $400,000: equip. $533,000; ba.l., sur., 
$10,522. In 1900, gross, $7,145,023.-(V. 74, p. 880; V. 75, p. 1303,) 

Plttflburg Lllibon & Western RK.-New Ga.lllee,Pa. .• to Lisbon 
0., 25 miles; Salem to Wa.ehlngtonvllle, 0., 7 m., coal road, 3 miles 
total, 35 miles. Extensions are reported to b~ proposed to Canton; 
Ashtabula and Ea.st Liverpool, 0., and in Pennsylvania. to a. connection 
with the Butt'. Roch. & Pitts A consolidation in Oct., 1902, of the 
P .. L & W. Rai lway, the Salem RR. 4V. 72, p. 937) and the Shenango 
& Beaver Valley RR. of Penn. V. 75, p .. 794. Stoo"k, all outstan4ing 
$5,ooo.,ooo, all common .. or the 4s of 1902, $600,000 have been issuea,. 
and or the balance $L62,000 are reserved to retire the P. L. & W. 
Railway bonds. Year ending June 30, 1902, 132 miles) gross, $83,163; 
net,. $19i686; chargeR, $14,0?3; bat. , sur., $5,593. President, N. B. 
Billings ey, Lisbon, 0.-(V .. 7o, p. 794, 907, 1032; V. 76, p. 49 .. ) 

Pittsburg .IJicKee11port & Youghio~heny KK.-Owns from 
Pitts .. to N. Haven, Pa.., 57 m.; McKeesport to Fayette City, Pa.., 31 m.; 
branches, 13 m.; leases 2m.; total, 103 m., of whioh31m.doubletra.ok. 

LEASE.-Leased to Pittsburg & Lake Erie RR. for 999 yea.re. Rental 
is 6 per oent on the stock, prinoipa.l and interest of the Pittsburg McK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share oertifl.oa.tes and bonds.. The guaranty of the stock is on th& 
express condition that the holder shall accept par for the same on July 
1, 1934. See wording of guaranty in V. 56, p. 774.. Stock authorized, 
$4,000,000 ; first mtge .. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1901 $2,454, of whiob 
one-half was payable to the Lake Shore & Michigan Southern. 

Pittsburg NUe• & Western Ky.-V. 75, p. 907. 
Pittsburg Ohio Valley & Cincinnati KK.-Owne road Bell• 

a.ire, 0., to Powhatan, 0 .. , 15 miles. Operated for cost by Pennsylvania 
Compaay in connection with Cleveland & Pittsburg eill.oe Dec .. 1, 1892. 
Stock, authorized $1 500,000; outstandin~, $200,050; par $50. Trus· 
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phlla. .. Year 
ending Dec, 31, 1901, gross, $4,880; def. under oper. exp., $23,022. 

Pittsburg Palne11ville & Fairport KK.-Owns Fairport, O. 
to Youngstown, eto., O., 53 miles. In July, 1902, the Baltimore & Ohio 
RR. pledged the $800,000 common stock and $235,050 of the $250,· 
000 preferred stock and all the 1st mortgage and terminal bonds u 
part security for its own Pittsburg Lake Erie & West Virginia. System 
48. V. 72, p. 1188. For 7 months ending Jan. 31, gross, $260,542 in 
1901-2, against $:.:196,285 in 1900-1. 

For year ending June 30, 1901, gross, $475,277; net, $119,74.6; int. 
and taxes, $86,552; balance, surplus, $33,194.. In 1899-00, gross,. 
$460,713; net, $122,209.-(V. 71, p.182, 343; V. 72, p.1188.) 

Plttsbur& ShaW"lllut & Northern KK.-RoAD-Projeoted a.a 
a. short route from the bituminous coal fields in Elk and Jefferson 
counties, Pa.., northerly to Macedon (on the N. Y .. Central & Hudson 
River RR .. ), including branches, 350 miles. Of first division, Wayland 
to Shawmut, Pa.., [228 miles], 168 miles is in operation, viz.: 

Owned- .M\les. I Leaaed--(OoncZ.) .Mau. 
Hydes to Clermont, Pa ................. 46 Homells .. Jct. to Hornellsville ..... 10 
Mt .. Jewett to Corryville, Pa .. . . . . . 28 I Trackao~ 
Olean to -Bolivar . ..... . ............ 18 Hydes to Shawmut, Pa.. . . . ...... 6-
An11:ellea to Wayland . . ................. 85 Brockport to BrockwayVllle, Pa..... t 
Palnes Jot. to Carditr, Pa ............. 12 corryville, Pa., to Larabee............. 2 

Leased- -
Croy land to Halton, Pa .............. . 18 Total operated . .................. .•• 16& 

The extensions proposed to be undertaken in 1903 include: Cler­
mont to Kasson, Pa. .. , 7 .. 4 miles, both under construction and Corryvtlle, 
Pa. .. , to Olean Jot., N. Y., 14 m., and Bolivar, N. Y., to Angelica., 23 m. 

ORGANIZATION.-A oonsollda.tion in 1899 of the Central New York & 
Western, Buffalo St. Mary's & Southwestern RR., eto. 

Owing to failure in 1901 of Marquand & Company, who puroha.eed 
the bonds, reorganization was necessary. Under plan, V. 74, 
p. 327 (only $112,000 or old $6,000,000 5 per cent bonds not having 
assented in Oct., 1902,) the 5 per cent bonds received in ex• 
change 4 per cent bonds of a. $15~00,000 issue, as follows: 10 per 
cent on whioh interest began to run .l'·eb. 1, 1902, and 100 per cent on 
which interest will aoorue from Aug. 1, 1903. The Kersey RR., 12 
miles, formerly leased, and about 150,000 additional a.ores of coal lands 
and mineral rights were placed unaer the new mortgage. - V .. 7 4, p. 
327, and Circular, p. 578. The non•assenting bonds have received 
interest to Aug., 1902. The old lsts exchanged for the new bonds have 
not been canceled.. V. 75, p. 291. Car trusts Oct., 1902, $379,283. 

STOCK,-Stock, all common, authorized, $15,000,000; issued, $6,000,· 
000; par $100, 

LATEST EA.RNINGS.-For 3 mos. ending Sept. 30. 
3 mo,. GroBB. Net. 0th. i nc. Oharge,. Bal., •ur. 
1902 . ....... . • . $168,682 $70,450 $41,688 $95,006 1'0132 
1901...... .••••• 132,238 59,273 4,064 79,312 def. lo,976 

EARNINGS.-On the completed portion, earntngs for the year ending 
June 30, 1902, were: Gross. $595,141; net, $246,1601; other income, 
$8,261; interest, taxes, etc., $318,862; bal., def., $04,000. 

OFFICERS.-President, Joun Byrne; 45 Wall St.-(V. 71, p. 1013, 1270. 
1280; v. 73, p. 237,663; v. 74, p. 327,578; v. 75,p. 30, 291.) 

Pitts. Shenango & Lake Erle.-SEE PITTS. BESSEMER & L. ERIE. 
Plttliburg Terminal KB. & Coal CO.-V. 75, p. 1355, 1400. 
Pltt11burg Virginia & Charleston Ky.-South Pittsburg, Pa... 

to Brownsville &o. Pa. 82 miles. Oper. by Penn. RR., which owned 
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Pittsburg cl Western-Bee BALTIMORE & OHIO RR. 
Pittsb. Youngst. cl .Ashlab.-Com. stook, $2,000,000 125 . . • . $50 

Preferred stock, $2,000,000....................... 125 
1
.
8
.
7 
.. 

8 
50 

Ashta. & Pittsb. 1st M., Y'ngst'n to Asht.o .. &FPr. 62 1,000 
Consol. M. (for $4_,000,000) s. f. 1 p.o., not dr.F .n" 125 1887 1,000 

Plymouth cl Middleooro, 1st M.,int. ~.by Old Col.o* 15 1892 

i~t1~~21R:Cfe:;:;~s;;~~T!N$:O~f:lMi~- 100 1896 i:ooo 
Portland cl Rumford Falls.-Stook.................. . .

6
... . . . . 100 

Consol., now \~id~ort., $1,000,000, gold .. OB.o* '¼ 1896 1,000 
Plain bonds, s g fund, gola, $350,000 ...... c . • . . 1897 500 &c. 

Portland Union Ry. Sta.-lst M., eer. "A&B,"gu.s.f ..•. 1887·9 1,000 
PortReading.-lstM.,g . .zgu. by oldP.&R.PeP.o*&r 21 1891 1,000 
PotomacValley-lstM.$:.::,000,000 g,gullieBao*&r 31 1891 1~000 
Potosi cl Rio Verde-1st M., $15,000 p. m.,s.f . .lllo.o'" 40 1898 1,000 
Protndence cl Springfield-1st M. gold •..........•. o' 28 1892 1,000 
Providence ,t Worcester-Stock (10 per oent rental). 51 100 

let M.(refund'g),our., $1,500,000. V.63,p.1064.o.. 51 i897 1,000 
Quakertown cl Eastern-let mort., gold GuP . . o* 15 1897 500 
Q-i!een Anne's RR.-lst mort., $12,000 per mile. . . 60 1895 1,000 

Prior lien M., r~d. at 103 to 1906, then par....... . . • . 1901 ..... . 
Consol. mort., $1,400,000 (4 p. o. for 3 yea.ra).... .... 190l ..... . 
Income mort., !f600,000 . . . . . . . • .•••• . .. . .• . •• • . . . • • . 1901 

Quincy RR. Briage Oo.-Stock, 10 per cent rental. ..•. ..•. 100 
Railroad Securities-Stock, com., $10,000,000..... .••. .••. 100 

Pref. stock, 4 per cent cum., $10,000,000 ........ • • • . . . • . 100 
ID. CeLt. stk.int. certs. cum.,g.,eer.A,red. 105Us .... 1902 1,000 

Bllktgh cl .Augusta-Raleigh <f Gaston-Bee SEABO A.RD A IR LINE RY. 
Jla.ritan Ri1'er RR. -1st mortgage, gold ••..•...•••. o 20 1889 1,000 
Beading cl Oolumbia-let mort. (ext. in 1882) ... o* 40 1862 100 &o. 

2d mortgage, 0011pon (extended in 1884) ..•..... o 40 1864 1,000 
Debentures ........................•.............. c .

7
.:

4
. 1877 1,000 

Read'g Belt-lstM.g.,$750,000, gu.p.&i.end.GP.c* 1900 1,000 

Jan. 1, 1902, $3,382,050 stock, and all the bondsii and pays net earn­
ings a.e rental, the bonds being pledged under "co .. tir118t of 1883 · 

DIVIDENDS.- i '92, '93. '94. '95 '96. '97. '98. '99. 1900. 1901. 1902. 
Per cent ... 5 5 5 3 5 5 5 5 6 7 7 7 

EARNINGB.-Year end .Dec. 31, 1901, groBB..z $2,966,298; net, $1,312, 
565; otherincome,$7,539; flxedohargee, $1,056,037; dividends (7 p. o.). 

Pittsburg & Westeru KK.-( See Map of Balt. cl Ohio.J-ROAD­
Owns Allegheny, Pa., to New Cas1ile, Pa.., 60 miles; standard-gauge 
branches to Foxburg, 53 miles; 3-ft. ~a.uge lines to Jewett, etc., 108 
miles; total owned, 221 m. Lea.see and controls Pitts. Cleve. & Toledo.I 
77 m.; Pitts. PaineRville & Fairport, 53 m. : Trumbull & Mahoning, 11 
m.; total syRtem, 362 miles. 

Status.-Road sold on Oct. 9, 1901, under the 2d mortga.ire and re· 
organized as P. & W. RR., B. & O.ffiedging a.spa.rt security for its own 
Pittsburg Lake Erie & West Vir ia. Rystem 4s the entire $13,500,· 
000 of new stock, $5,982,000 o t,he $9,700,000 first mortgage 48 of 
1887, $8l,OOO old 68 (all), $136,000 of the $219,000 Pittsburg New 
Castle & Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds 
of Pittsburg & Weet.ern RR.-V. 73, p. 445,785. 

EARNINGB.-7 mos., 51901-2 ...••. Grose,$2,624,299; net, !t916,141 
July 1 to Jan. 31. i 1900-1. ..••. Grose, 2,303,641; net, 785,638 

REPORT.-For 1900-01 (V. 73, p. 1109), including leased lines: 
lo June 30- Gross. Net. Other i11c. Int. ti taxes. Balance. 
1900-01.. .••. $4,080,687 $1,534,029 $3,000 $1,078,729 sur.$348,300 
1899-00..... 3,835,034 1,337,861 3,726 1,076,652 sur. 264,935 
-(V. 73, p. 33, 445, 7"5, 1011, 1109; V. 74, p. 268.) 

Pittsburg Youngstown &: Ashtabula RK.-Owne Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Allia.noe Junction1• O., 
~5 miles; Ca.n:fleld Branch, 1 mile: trackage, 3 miles. Total, 128 mnee, 

ORGA.NIZ.A.TION.-Leased August 1, 1887, to Pennsylvania Oom• 
pany, which J a.n. lt 1902, owned $375.000 common and $1,550,000 pre­
ferred stock; renta1 net earnings. Lease terminable a.t either's opt1an 

DIVIDENDS. i 1890. 1891. 1892-95. '96. '97 to 1900 1901. 1902, 
Oommon, p, ot. 5 212 3 6 yearly. 6¼ 6 yearly. 6'9 7 

On preferred, 1888 to Sept., 1902, 7 per oent, yearly (M. & 8.) 
BoNDs.-Bonde of 1887 are reserved to retire 6s. 
EARNINGS.-In year 1901 gross, $2,420,454; net, $923,005; other 

tnoome, $14,792; int., improvements, etc., $282,704-(V.73, p. 616.) 
Pontiac Oxf"ord &: Northern KK. -Operates road from Pontiac 

Mioh., to Caseville, Mich .• 100 miles. Successor to Pontiac Oxford & 
Port Austin RR., sold in foreclosure in 1889. In year 1900 gross, $170,· 
404; net, $64,965; interest. $24,000; dividends, $40,000; balance, 
sur., $965. Stock, fl,000,000. Dividends: In 1890, 1 p. c.; 1891, 3 ; 
in 1892, 4; in 1893, 6; '94, 4; '95, 312; 1900, 4, President, Hugh Por­
ter, N. Y. 

Port .Tervls Monticello &: SummftvHle RR.-Owns Port 
Jervis, N. Y., to Monticello, N. Y., 24 m !les, and Huguenot to Summit• 
ville, 18 mileR. Successor to the Port Jervis Morttcello & New York 
RR., fort>cl<' s t d Deo. 2, l!:102, and purohaeed in the interest of the 
New York Ontario & Western Ry. V. n,, p. 1254, 1303. Stock au• 
thorized, $110,000. In year ending June 30, 1901 (old co.), gross, 
$64,372; def. under op. exp., $22,123.- (V. 75, p. 1254, 1303.) 

Portland&: Kumf"ord Falls Ky.-Owns Rumford Jot. to Rum• 
ford Fa.lls1 54 miles; branch to Otis Falls, 10 m.; trackage (Me. Cent.) 
Rumford to Lewiston, 4. m.; total operated 68 miles. Controls Rum­
ford Falls & Rangely Lakes RR., 41 miles of traok.-V. 69, p. 954. 

DIVIDENDS- ~ 1896 1897 1898 1899 1900 1901 1902 
Per cent. 5 5 4 4 6 4 6 6 

ANNUAL REPORT.-Report for 1900·1 was in V. 73, p. 1008. 
Year- Gross. Net. Int., tax., etc, Di?Jutends. Bat., sur. 

rno1-02 .... $556,686 $246,513 $80,656 (6) $9q_,ooo $78,856 
1900·01. . .. . 461,493 175,1(}6 76,147 (5) 60,000 34,049 
1899-00... .. 377,178 129,729 59,127 (4) 40,000 30,602 
-(V. 72, p. 1188; V. 73, p. 1008; V. 75, p. 612.) 

Portland Union Hallway Statlon.-Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

Port Heading KK.-Owns 21 ·21 Ill. of road, completed in Sept. 
1892, Crom Bound Brook, N. J., to Sta.ten Island Sound; sidings and 
laterals, 27·79 m.; total, 49 00 m. Capital stock authorized $2,000,000-
pa.r $100, all owned by Reading Company, $1,555,000 being deposited 
under its general mortgage of 1897 and $440,000under Jersey Central 
collateral mortgage.-(V. 55, p. 544. 639, 680.) 

Po1·t Hoyal &: Augusta KK.-V. 74, p. 479; V. 75, p. 499. 
Potomac Valley KK.-Opened in Sept, 1892, Potomac Valley 

.Juno.'pMd., to Cherry Run, W. Va.., on the B. & O., 14 miles, and 
from ortere, Pa.., to York, Pa., 17 miles; total, 31 miles. Ca.pita.I 
1took, $500,000 ($50 shares). Leased to Western Marylana, the bonds 
of 1941 having principal and interest guaranteed, Jointly a.n.d sever• 
ally, by the Western Maryland RR. Co. and the Balttn.10re & Harrisburg 
Ry. Co., and being soend-Orsed. The bonds have a sinking fnnd of 7·10 
of one per cent. Earnings for year ending Sept. 30, 1901: Gross, $395,· 
263; net, $233,925.- (V. 66, p. 130.) 

Potosi &: Kio Verde Ky.-Owns a, narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda. Alvarez, 40 miles. Hae con• 
cessions for 99 yea.rs, expiring Nov. 4, 1985, when railroad becomes 
the property of the Mexican Government. Company is exempt from 
taxes and import duties for 15 yea.re. Bonde are eubjeot to oall at 110 

$1,333,342 7 in 1902 Ar. & 8. N. Y .• Fa.rm. L. & Tr. Co. Bept.25'02, 311 
1,700,000 7 in 1902 M.. & 8. N. Y., Far. L. & Tr. Co. Sflpt.25'02, 311 
1,500,000 6 F. & A. Phila.., Fidelity Tr. Co. Aug. 1, 1908 
1,562,000 5 M. & N. N. Y.,Fa.rm.L.&Tr.Co. Nov. 1, 1927 

225,000 5 J. & J . Boston. Jan. 1, 1912 
400,000 6 g. J. & J. N. Y. Mero'le Trust Co. July 1, 1916 . 

2,000,000 6 in 1902 q.-M. Portland, Me. Deo.15'02, 111 
992,000 4 g. M. & N. Boston, Old Colony Tr. Nov. 2, 1926 
350,000 4 g. F. & A. Boston and Portland. Aug. 1, 1927 
300,000 4 J. & J. Portl'd, Me. & Boston. Jly'27,Ja.n.'29 

1,500,000 5 g. J. & J. Philadelphia,. Jan. 1, 1941 
1,800,000 5 g. J. & J. Baltimore, Hillen Bt'n. Jan. 1, 1941 

400,000 6 g. A. & 0. N. Y., Co.'s of., 27 Wm. Oot. 1, 1918 
750,000 5 g. J. & J. Prov., R. I Hospital Tr July 1. 1922 

3,500,000 10 Q.-M. Providence, Office. Deo 3J ,'02, 211 
1,500,000 4 A. & O. Prov., R.I. Hosp. Tr. Co. Oot. 1, 1947 

180,000 5 g. J. & J. Quakertown, Pa. Ja.n. 1, 1927 m 5 J. & D. 1945 
330,000 5 M. & S. Baltimore. Moh. 1, 1951 

(t) 4 to 5 ••••• ••••••··•• •••••••• 
(1) 4. . ... . . ...•... 

1,750,000 10 J. & J. Boston. Jan. 1, '03, 6% 
4,750,000 41nl902 A. & 0. .........• . ...... . 
2,575,000 . •. . .• . ••• . Oct. 1, '02

1 
2% 

8,000,000 4 g. J. & J. N. Y., offloe, 120 B'wa.y. Jan. 1, 952 

382,000 5 g. J. & J . Holland Tr. Co., N. Y. Jan. 1, 1939 

ggg:888 g T.· f t: Philaa:hil,&Re:t· RR. 1~1; l: ½~~ 
1,000,000 6 J. & D. do do Dec. 1, 1917 

750,000 4 g. M. & 8 . Phlla., Read. Ter. Bld11:. Sept. 1. 1950 

and interest on any interest day. Pres., Robert S. Towne; Seo., O. J. 
Nourse Jr., 27 William Street, New York. 

Providence &: Springfield RK.-Providenoe, R. I., to Douglas, 
Ma.es., on the New England ma.in line, 28 miles. Stock is $517,4.50 (par 
$100)1 mostly owned by the N. Y. New H. & Ha.rt. V. 61, p. 1014. Roa.cf 
leasea (terms modified in July, 1896,) to New England RR. till July 
1, 1989, a.t 4 per eent on stock. Bee V. 63, p . 30, and New England 
RR. report V. 63, p. 698. The bonds were gua.ra.nt.eed by the N. Y. & 
New England (since forecloeed).-(V. 63, p. 30.) 

Providence & Worcester KR.-Owne from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles a.re owned Jointly with 
Boston & Providence; branohes, 7 miles; total owned, 51 miles; 
From July lz_l892, leased for 99 yea.rs a.t 10 per cent per annum on the 
stock to the l'I. Y. N. H. & Ha.rtford.-(V. 63, p. 1064..) 

quakertown & Eastern RR.-Quakertown to R1egelsv1lle, 
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, $50. 
Year ending June 30, 1901, gross, $35,959; net, $19,578. President, 
John Jameson; Seo., Henry S. Funk; Treas., James H. Shelly; Gen. 
Mgr., A. F. Baker. Office, Quakertown, Pa. 

quebec Bridge Co.-See V. 70, p. 946; V. 71, 603. 
quebec Central Ky.-V. 72,p. 88, 1035; V. 73, p. 663; V. 75,p. 30. 
quebec &: Lake St • .Tohn Ry.-V. 72, p. p. 989; V. 73, p.1208. 
quebec Southern Ky.-Owns Borel, Province of Quebec, to 

Noyan, 89 mtlee; St. Lambert to St. Franooie, with branch, 55 miles, 
(former South Shore Ry.); total, 14.4. miles. 

Extension ea.st, 85 miles was proposed in 1902, ma.king short line 
between Montreal and Quebec. See V. 74, p. 95. A oonsolida.tion waa 
also voted Jan U, 1902, with the South Shore Ry. V. 74, p. 152. Stock 
to be increased to $4,000,000, all common. In Jan .• 1903, negotla• 
tions for a, settlement and possibly a sale of the road were pending. 
V. 75, p. 240,550, 612, 1032, 1255. President, H. A. Hodge, Mon­
treal, Can.-V. 75, p. 612, 1032, 1254. 

Queen A.nne's KK.-Queenstown, Md. to Lewes, Del., and 
Reno both Beach on Atlantio Ocean, 60 miles. Penne:vlvania tracks 
used between Lewes and Rehoboth, 6 miles; branch, Queenstown to 
Centerville, 6 miles; branch, Queenstown to Love Poiiit, 12 m ., com• 
pleted Apr., 1902; total 84 miles. 

In 1902 obtained authority to increase the stock {recently $720,000) 
to $3,000,000, consolidat.e by lease or otherwise with connecting ra.11• 
roads and ,ssue $30,000 bonds per mile on its entire line; also to ex­
tend ~om a point east of Denton southerly via Federalsburg, SalisbUI'J' 
and Bnow Hill to the Virginia. State line and thence to Cape Oha.rlee, 
Va. V. 74, p. 206,728. 

The console beM in~rest at 4 per cent for three yea.rs and 5 per cent 
thereafter, of which $732,000 to retire the old 5s, balance to retire 
prior lien bonds and for improvements. V. 72, p. 283. Year ending 
June 30, 1901, gross, $138,536; net, $10,784; charges, $91522; bal., 
sur., $1,262. In 1899-0, d~f. under oper. $8,864. Net ea.rnrngs from 
July 1 to Nov. 1, 1901, $35,000. Pres .• William H. Bosley, Baltimore; 
Sec., A. H. Taylor.-(V. 70, p. 532; v. 72, p. 283; v. 74, p. 206, 728.) 

quincy CarroJlton &: St. Loni■ Ky.-Owne Barnett to Colum• 
biana., Ill., 52 miles; trackage, Barnett to Litchfield, 6 miles; 
Successor to Litchtleld Carrollton & West. RR., foreolosed Nov. 26, 
1898 (V. 68, p. 40J; V. 68, p. 233. On Jan. 17, 1900, transferred to 
Dwight O. Morgan, of Dwight, Ill., representing the Chicago & Al· 
ton mterests. Stook, $500,000. Year ending June 30, 1901, gross, 
$39,227; def. under oprrat'g expenses, $7,887.-(V. 70, p. 176, 1292.) 

qutncyOmaha &: Kansas City KK.-In 1902sold to O.B. &Q. 
quincy KR. Brld~e C'o.-Owne bridge 1·43 miles long over the 

Mississippi River a.t Quinoy, Ill. Leased Jan. 1, 1869, durtng life of 
charter, probably 100 yea.rs, to C. B. & Q. RR. at annual rental of 
$175,000, which pays 10 p. o. on stock; on Jan. I, 1903, 1 p. o. extra 
was patd. v. 75, p. 13flff. In Jan, 1903, the Chic. Burl. & Quincy had 
pur<.'hased over 55 per cent of the $1,750,000 stock a.t $200 per share 
in its Illinois Di vision 319 per cent bonds.-(V. 75, p. 103:i, 1355.) 

KalJroad Secnrltles Co.-Organized by interests identified with 
the Illinois Central to acquire and hold securities of railroads. Stock, 
common, $10,000,000; pref., 4 per cent cum., $10,000,000; outstand­
ing, common, $4,750,000; pref., $2,575,000. The $8,000,000 present 
issue ot the int. oertUl.oa.tes ($20,000,000 authorized) a.re secured by a 
like a.mount of Illinois Central stock, interest at a 4 per cent oumu• 
lative rate being payable if received from dividends on the shares 
pledged, the stock itself being deliverable to the holders ot the cer• 
tiflcates at maturity unless the option to call at 105 is meantime ex• 
ercised. v. 74., p. 937, 1039. Dividends in 1902, 4 p. o. (paid A. & 0 .) 
on pref.-(V. 74, p. 428, 937, 989, 1039.> 

Raleigh &: Augusta A Ir Line KR.~ See sea boa.rd Air Line Ry 
Kaleigh&: Gaston KK. 5 • 
Raritan River Rallroad.-Bouth Amboy to New Brunswick, N. 

J., 13 miles; branches, 7 miles; total, 20 miles. Stock authorized, 
$1,000,000; issued, $382,000; par, $100. Loans payable Dec. 31, 1901, 
$25,12•. Year ending Dec. 31, 1901, gross, $87,207; net, $37,795; 
int., taxes, etc., $22,381; surplus, $15,414.-(V. 68, p. 573.) 

Reading BeU KR.-Belt railroad 7·4 miles in length, around 
Rea.ding, Pa., opened May, 1902. v. 71, p. 751. Stock, $750,000, 
all owned by Rea.ding Company. Boa.d leased to Phila. & Reading Ry. 
for 999 years from July 1, 1902, at 4 per cent on the stoek, interest on 
bonds, and taxes.- (V. 71,p. 751; V. 74, p. 1090.) 
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Beading Company-Common stock............... ..•. .••. $50 
1st pref. stool!:, 4 per cent, non-cum.............. .••. 50 
2d pref. stock, 4 per cent, non cum....... . . • . . . . . . . . . 50 
Gen. M.,$135,000,000,g., s.f.not sub.call.Ce.c~&r. Text. iS97 lOOO&c. 
Jere.Cent.col. tr.M.g.,red.105aft. '06.PePc*&r .... 1901 1,000 
Wilm. & North'n stk. tr. ctfs., g., red. at 105.GPr . ... 1900 1,000 
Car trusts, $3,600,000, $252,000 s a. beg. 1901.. . . • . 1899 .•.... 
Car. & mar. trusts, $200,000.z s. a .. beg.1902.GP ..•. 1901 1,000 
Equipment trust, ser. C, gola, $87,000 s. a...... .... G··..,·N·. 1,000 

Old ' Phlla. & Bead. BK. BONDS UNDER LYING ..,.. MORT. 
Dela.ware River Terminal Pur. Money M., gold.c* .••. 1892 1,000 
Delaware River Term. Ext. Pur. Mon. M., gold.c* • • • . 1892 1,000 
tBonds and mortgages on real estate.......... . .. -•

9
•,; 

1
.
8
.
4 
•• 

3 
$··&···..; 

tlst M.,ext.in '60,Philadelphia.to Pottsv. $&£.c .. ., 
1 Mortgage loans of 1844, 1848 and 1849 ..••..••. o 94 1844-9 1,000 
tMortga.ge loan of 1857 convertible ........•. . ... o 

1 
.. 

4
•
8
. 1857 500 &c. 

tMortgage loan of 1868, gold, extended in 1893.o 1868 1,000 
tConsol. mortgage ($8,162,000 are gold 6s).FP .o 254 1871 200 &o. 
tlmpr'tM.,g.,ext.in'97.PeP See V. 65, p. 870, g. 325 1873 ..•••• 
1 Consol. M.of 1882, g., 5s, ext. '97 (V. 65, p.278)0* 327 1882 500&0. 
tTermina.l mort, gold. See V. 64, p. 85 .....• o*&r •••. 1891 1,000 
Philadelphia.City Subway Loan, guar., $3,000,000 .•.. 1894·8 ..... . 
t P. & K.Ooal & I. morts. See list V. 64, p. 619. . ••. '72·'92 500 &o. 

Coal trust oerttll ates, gold. See V. 65, p. 278. . ••. 1894 1,000 
tCol. s. f.. gold loan (RR.) gu. p & i., ext. in '02 

1 
.• 
9
•
2
. 1892 1,000 

Rensselaer ti .8ara.-Stoo.k,8p.c.gu.Del.&Hud.(end.) 100 
let mortgage, consolidated ......•.........•... o*&r 79 is?i 1,000 

Biehmond Frtderick,1b. cl Potomac-Common stock • • • . . • • . 100 
Dividend obligations (same div. as com. stock).. ..•. .••. 100 
Btook, guar. 7 p. o., except $19,300 guar. 6 p. o.. . .. . . .. . 100 
Consol. mortgage for $2,000,000, gold.Oe ... o*.tr 82 1890 1,000 
N ote.-Genera.l mortgage of. 1897 requires th at the Rea.di ng Co. 

marked t ahove. ,r Only $1 6.000 are 3R. 

Keadln~ & Oolumbla BB.-Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 14 miles; operates MariettaJUilotion to 
Ohiokles, 6 miles; total operated, 60 miles. Stock, $958,373 (par, $50>, of 
which $788,200, together with $9,500 1st mtge., $35,000 2d mtge. and 
$1,000,000 debentures, are owned by Reading Co., a.11 except $3,200 
atook being deposited under its general mortgage. Year 1900-01, 
gross, $300,740; net, $104,618; oha.rges.$119,696. 

Beading Oompany-Phlladelphla & Reading By.-(Su 
Map.)-The Phila.delr1hia & Reading Ry. operates in connection with the 
great anthracite ooa. properties of the Philadelphia & Reading Coa.l & 
Iron Co. in the Sohuylld.ll region, Pennsylvania, a system of 
roads oenterin~ at Philadelphia, extending westerly to Hazleton and 
W11llamsport on the north, and Harrisburg, Shippensburg and Gettys. 
burg in Pennsylvania. and Wllmi ogton, Del., on the south; a.leo east­
erly in New Jersey to Atlantic City and Cape May, on the Atlantic 
Ocean, and to tidewater at Port Readin~ on New York harbor, viz.: 

Lines owned in fee. Miles. I Leased lines-(Oon.J Miles. 
Phil. to Mt. Carbon, eto. & Phila. Har. &Pitts. RR ..••.. 1f47·2 

branohes •..••...•...•.... 125·19 Wilmington & North. RR . . ,r 88·4 
Lebanon Valley branch..... 59·44 I Phila. & Reading Term. RR. l ·3 
Lebanon & Tremont branch 65·28 --
Ma.ha.noy & Shamokin bra.'h 60·4 7 Tot. leased (2d track 243·4).637·7 
Sohuylld.ll & Susq. branch .• 53·37 Entire stock owned-
West Reading branch....... l ·86 Chester & Delaware RR..... 5·3 

- Rupert &Bloomsburg....... 1·6 
Total (2 tracks 182 m) •. 365·61 Middlet'n&Hummelst'nRR. 6·3 

Lines leased - (See each Co.) Tamaqua. Hazleton &N. RR. 9·9 
Oolebrookda.le RR. .... . . . • • . 12·8 Oontrolled-
Plckering Va.lley RR......... 11 ·2 Reading & Columbia RR ..•. 1T39·6 
East Pennsylvania RR .••... ,r35,4 Lebanon & other branches 13·8 
Allentown RR ..•..•••••••... 1f4•5 Read. Marietta & Han. RR. 6·4 
Little Sohuylld.ll Nav. &RR. ,T31·5 North East Penn. RR. ....•.. 1T25·7 
Mine Hill & Sohuy. Haven .. 142·0 Phila.. & Chester Valley RR.1T21 ·5 
Mt. Carbon& pt. CarbonRR. ,r 2·5 AtlantioCityRR.&branohes1Tl67·4 
M1ll Creek & Mine H. RR .... ,r 3·8 Catasauqua. & Fogelsv. RR.. 29·5 
Schu}'lk1ll Valley Na.v.&RR. ,ru·o Gettysburg & Harrisb Ry ... 1f34·1 
East Mahanoy RR ..•..•..... ,r10·9 Perkiomen RR ............... ,r38·3 
Shamokin Sunbury & L. RR. 1T31•31 Phil. Newtown & N. Y. RR .. ,r21•7 
Phila. German. & Nor. RR ... ,r29·6 Port Reading RR .•••••.••.•• ,r19·7 
Chestnut H1ll RR .••..••..... ,r 4:0 

1
· Stony Creek RR.............. 10·1 

Catawtssa RR ..•..•...•.••.. ,Tl03·0 Phil. & Frankford RR ....••. ,r 2·6 
Norristown Juno. RR....... 0·41 (1f See this company.) 
North Pennsylvania RR .•... 1T86·2 . 
Delaware & Bound B. RR ... ,T33·8 I --
Sohnylk:ill & Lehigh RR ...... ,r46·9 Total controlled ........••. 453·5 

Total system July, 1902 (2d track, 474 miles) .....•. . ....•.••.••. 1,457 
Central RR. of. New Jersey (op. independently. See that co.) .... 677 

m See this company.) From the company's docks at the extensive 
termlna.l at Port Richmond it operates a line of steamers a.ud barges 
ln ooastwlse coal traffic and provides berths with elevator■ and ample 
aooommoda.tlons for several tra.ns•Atla.ntlo steamship llnea. In Jan., 
1901, control of the Central RR. of.New Jersey was acquired. V. 72, 
p. 86, 340. 392, 676; v. 73, p. 847. 

STOCK OWNERSHIP. - The Bah.nnore & Ohio and the Lake Shore & 
Michigan Southern are jointly in virtual control, having acquired in 
1902-03 over $60,000,000 of the $140,000,000 stock, oonslsting largely 
of pref.erred stock. V. 76, p. 102. 

VOTING TRUST, ETO.-All classes of. stock of. the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
c. s. W. Packard) tor five years, and ,thereafter until 4 p. o. cash divi· 
dend per annum shall be paid on the first preferred stock for two con• 
aooutive years, though the trustees may in their discretion. surrender 
the stock at an earlier date. The company may, after dividends of. 4% 
have been paid on the first pref.erred for two consecutive years, 
convert the second pref.erred stock into one·ha.lf first preferred and 
one-half common stock. As to rights, see V. 64, p. 709. Voting 
trn•t, v. 64, p. 95 5, and SUP. of. April, 1897, page 5. 

ORG.ANIZATION.-The Philadelphia. & Reading RR. (chartered April 
,, 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 
2~'96, a.od reorganized per plan in V. 61, p. 1109. See V. 64, p. 709 . 

.in the reorganization the 41 m1ll1ons of. old stock and the 56&.l 
m.llllons of. old preference income bonds were assessed 20 per cent, 
the atook then receiving 100 per cent in new common and the prefer· 
enoe incomes, common and pref.erred stock in certain proportions. 

The "Reading Company" tn the reorgantzation acquired the seou• 
rity holdings, real estate, equipment, etc. , of the old Phlla. & Rea.ding 
Rll Co.; also the $20i>OO,OOO stock and $201000,000 bonds of. the Phila. 
& Readini Ry. and me $8,000,000 stock 01 the Coal & Iron Co., and 
ap:atnst all this property issues its own securities. See V. 64, p. 709. 

The property of the "Reading Company" consists of the following: 
Ra.llwayequip.lea.sed toRy. Co.f.or8p.o.yearly ...•....••... $19,792,119 
Real estate not appurt. to RR. (a.nn. revenue ab't $175,000). 16,962,576 
Colliers and barges leased to Ry. Co. for $115,000 yearly... 2,107,650 
Leased equipment.... . ........................................ 5,808,253 
Phila. & Rea.ding Ry. stock $20,000,000 and bonds, $20,· 

000,000 par (annual int. to Reading Co., $1,200,000) .. . • 40,000,000 
Phila.. & Read. Coal & Iron stock at par. .. . . . . . . •. . . . . . . . . . • 8,000,000 
Mtsoellaneons securities at par (in 1896 yielded $765,000). 70,317.139 
Morts. and ground rents at par (notunder'96·'97 mort.). 262,415 
Int. in Phila. & Read'g Coal & Ir. above securities owned .. 79,002,721 
Olalms against other oompanles, etc.......................... 1.640,872 

Total July 1, 1902, (See V. 75, p. 801), ••••••••••••••••••• $243,422,9(6 

$70,000,000 All stock in vot'g trust for 5 years or mo re. 
28,000,000 3in 1902 M., & S. N.Y.,J.P.Morgan&Co. Oct. I, '02, 1% 
42,000,000 
67,726,000 
23,000,000 

1,29/'i,OOO 
2,592,000 
2,800,000 
1,218.000 

OF 1897. • 

···4·g. J_--&,-·J. N. Y.,J.P. Morgan&Co. J"ati:-·i;·i997 
4 g. A. & 0. Apr. 1, 1951 
4 g. Q.-M. Phila., Girard Trust Co. When drawn. 
4 g. J. & J. Drexel&Co.,Phila.,Pa. Jan'03·J'ly'07 
412g. M. & 8. Phila., Read. Ter. Bldg. Mar'03•Sep'09 
419g M. & N. . • •. . •• ••• Mar' 03·Nv.'09 

500,000 5 g. M. & N. Phila., Guar. Trust. May 20, 1942 
809,000 5 g. J. & J. do do July 1, 1942 

1,428,191 ..•.. . ••..••• 
1,512,700 6 J. & J. Philadelphia. & London. July 1, 1910 

9~t:888 :¼ :f: f ~: Philadfead. Tea0 Bldg. J~y,1i91i10 
2,696,000 5 g. ,A.. & 0. do do Oct. 1, 1933 

18,811,000 6 g. & 7 J. & D. Phlla.., do & London. June 1, 1911 
P,363,000 4 g. A. & O. Phila.., Read. Ter. Bldg. Apr, 1, 1947 
5,766,717 4 g. M. & S. do do Moh. 1, 1937 
8,5oo,ooo 5 g. Q.-F. Phila., Prov. Life & Tr. May 1, 194.1 
2,720,000 1f 3 & 312 City Treasury. 1904·1921 

222,500 5, 6 &7 Various Phila.1Penn.Co.f.orins. 1902·1904 
3,600,000 6 g. Q.-J. o.o do Apr. 1, 1904 
1,410,000 4 g. F. & A. Phil&., Read. Ter. Bldg. Feb. 1, 1932 

10,000,000 8 J. & J. N.Y.,Del.&H.Ca.na.lCo. Jan., 1903,4% 
2,000,000 7 M. & N. do do May 1, 1921 
1,316,900 8 in 1902 J. & J. Phila. and Richmond. Jan., 1903, 4.% 
1,072,000 8 in 1902 J. & J. do do Jan., 1903, 4% 

500,400 7 M. & N. do do Nov., 1902 
500,000 4¼g. A. & o. N.Y., Phila. orRiohm'd. Apr. 1, 1940 

and Reading Coal & Iron Co. sha.11 be responsible fo r all old bonda 

SINKING FUND.-Whenever, in any year, a dividend is paid on the 
11tock. an amount must be paid simultaneously to the trustee equal to 
5 cents per ton on all coal mined by the Coal & Iron Company during 
the preceding year, H the aggregate of dividends so declared exceeds 
that sum; otherwise such lesser sum as shall equal the dividends so de• 
ola.red. Under this provision $383,525 was set aside in Mar., 1900, 
and $433,000 general mortgage 4s canceled, and in 1901 $366,371 waa 
paid and $391.000 bonds canceled; in Mar., 1902, $443,935 was set 
aside and $443,000 bonds canceled. V. 73, p. 818. 

DIVIDENDS.-On 1st preferred, 1900: 3 p. o.; 1901, 4 p . o.; in 1902, 
Mar., 2 p. c.; Oot., 1 p. o. v. 75, p. 442. 

BONDS.-The General Mortgage 4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of a.11 properties and seourl• 
ties embraced in the reorganization, and also all other property 
acquired thereafter by use of the new bonds. They have above sinking 
f.un.d out of the revenues from the Coal & Iron Company, but are not 
subject to compulsory redemption prior to maturity. The new mort­
gage ls also, tiubjeot only to the bonds for which reserva.tion ls ma.de, 
based upon properties or securities of. a.11 the lines of railroad owned, 
including the Philadelphia. & Reading Railway Company proper, 
365 miles; various lease!lold lines, 635 miles; all the property of. the 
Coa.l & Iron Company, or the securities thereof., representing nearly 
200,000 acres of. ooa.L ana timber lam:t; equipment va.Iued at a.bout $18,· 
000.000, also marine equip. See application to list in V. 64, p. 709. 

Furthermore, it has a. first lien upon a ml\iority of. the oa.ptta.l 
stock of. various companies in the system owning 453 miles of. rail• 
road, and also on various bonds of. system-list in V. 64, p. 613. 
Of. the $135,000lOOO fours of 1897 $51,457,500 were reserved to take 
up undisturbed oonds and $15,500,000 for future oonstruotion, equip· 
ment, etc., at not over $1,500,000 per annum. 

lmpro1Jement mortgage 6 p. c. bonds of 1873 due Oot. 1, 1897, were 
extended at 4 p. o. for 50 years from April 1, 1897, payable in U. B. 
gold andguaranteedp. &1. by the Reading Co. V. 64,p. 470; V. 66 
p. 516. The consol 5a of 1882 for $5"-673,042 were also extended at 4 
p. o. till Mar. 1, 1937, the Reading vo. and Ooal & Iron Co. becoming 
responsible. See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Terminal mortgage bonds, see V. 64, p. 85 and V. 60, p. 732. 
For ten.year sinking fund loan see January, 1895, SUPPLEMENT, 

The bonds were in 1902 extended to Feb. 1, 1932, at 4 per cent, prin­
cipal and interest being guaranteed by the Reading- Co., and eiiiklng 
fund reduced t,o $30,000 yearly. V. 72, p. 242; V. 74, p. 206. 

The coal trust certificates under agreement of May, 1895, are not 
redeemable until April, 1904-see v. 63, p. 838 and Jan., 1895, SUPP. 

'£he Philadelphia Subway Loan ts payable after ten years from date 
in 20 annual instalments, to secure which $500,000, bearing interest, 
has been deposited, and $100,000 yearly is being set aside 1n monthly 
instalments. SeeV. 58,p. 1110; V. 62,p. 950; V. 63,p. 881; V.71,p.758. 

The Jersey Oentral collateral trust bonds ($23,000.000 present issue) 
a.re secured by deposit of. $14,500,000 Cent. RR. of. N. J. (cost $23,· 
200,000) of. the ,27,213,800 stock outstanding, $1,495,000 Perkiomen 
stock and $440,000 Port Reading RR. stock, the remainder of. the 
$45,000,000 authorized being reserved to acquire the minority stock 
of. the Central Oompany. They are subject to call on April 1, 1906 or 
any interest day thereafter, at 105 and interest, on 60 days' notfoe. 
See abetract of. mortgage. V. 72. p. 487; V. 73, p. 8(7. 

The Wilmingt.on ~ Nor{Mrn stock trust oertifloates a.re secured by 
deposit of 11,495,000 out of $1,500,000 w. & N. stock. V. 72, p. 340. 

Ca.r trusts of 1899 see v. 69, p. 1346; V. 71, p. 759. The $3,200 ,000 
oar trusts of 1901 cover 10 passenger and 38 freight looomottves, 
1,000 steel coal and 500 gondola. oars, 500 box oars. They a.re a.ddi­
tiona.lly secured by $833,000 of the general mortgage 4s, which may 
be withdrawn as the oar trusts a.re pa.td o:tf. V. 72, p. 822. 

COAL PROPERTIES.-These aggregate about 194,000 a.ores, as follows: 
Ooal lands owned (a.ores) ...• 95,1441 Timberlandsowned(a.ores) 70,489 
Ooal lands leased (a.ores).... 7,429 Iron ore lands (a.ores)...... 21,000 

GENERAL FIN.ANOES.-The refundine: of North Pennsylvania. bonds 
on Jan. 1, 1903, saves the Rea.ding Co. $166,500yea.rly. V. 73,p.1160. 

Regarding Reading control, see V. 75, p . 499, 599, 186, under oa.p· 
tion of. Reading Co. and Baltimore & Ohio. 

LATEST E.A.RNINos.-From July 1 to Nov. 30 (5 months) results were 
as follows on basts of present charges in both years : 
5 mos. to ,--P. ct R. Ry .. ----, ,--Ooal ct Iron.--.. Read. Oo. AU Oos. 
.Nov.SO. Gross. Net. Gross Net. Net. total net. 

½t~t:::: •rn:~~g~~ •:;:~~:!ii fl:~Jf:~1 °~!~:1~:Jf.?ll •m::~g •g:m:m 
Charges all Coe. 5 mos. 1902 ................. $,&,445.000; balance, def., $1,104,,176 

do do 1901. .••••••••.•••••. 4,895.4LO; balance, sur.. 2,178,201 
Small earnings in 1902 were due to strike of anthracite coal miners. 

ANNUAL REPORT.-Report for 1901·2 was given at length in V. 75, 
1). 790,797. See also editorial, p. 762. 

Years Ending June 30. 1902. 1901. 1900. 
Railway oompany-Reoelpts .•. $29,515,53! $28,344,168 $26,902,987 
Expenses (inol.renewa.ls,eto.). 18,769,998 18,566,351 17,253,4~9 

Net earnings ..••••......••. $10,745,536 $9,777,818 $9,619,558 
Coal & Iron Co.-Reoeipts •.••. $26,519,530 $29,917,858 $27,884,643 
Expenses ....................... 26,283,203 27,993,149 27,567,580 

Net earnings............... $236,327 $924,709 $317,063 
Reading Co.-Net income...... 5,312,129 4,881,444 4,336,494 

Net earnings all Oos •••.... $16,293,992 $15,583,971 $U,303,115 
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JANUARY, 19ns.1 RAILROAD STOCKS ANn BONDS U!l 

.Bo-,uu-l'rmc1· RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size,or Ainount pa.l,When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where P~able, and by 8tock8-La.st 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. --- ----

Rich.• Meck.-lst M., $315,000, g. (V. 69, p. 391) . c 3l 1898 $1,000 $315,000 4 g. M.& N. J.P. Morgan & Co. Nov. 1, 1948' 
Richmond. Petersburg-BEE ATLANTIC COAST LIN ERR. 
Bio Grande .T1tnction-Btock ..•..•••••••••••.•••.••. iss9 100 :.t,000,000 4.in 1902 Yearly. { N. Y., Malt., Copwn i Feb. 4, '02, 4%, 

1st mor:tgagei!.ol~ guaranteed.Ce . ···········"* 62 1,000 1,850,000 5 g. J. & D. 
&N~~.1fo~;~ice~· 

Dec. 1, 193» 
B10 Gr. Surra • fl ac.-lst M. g.,$20,000 p.m.Ce 156 1897 1,000 2,000,000 6 g. J. & J. July 1, 1917 
Bio Gr. Bouthern-lst M.,g.,$25,000 ~ not guar ... { 180 1890 1,000 2,233,000 4 g. J. & J. N.Y.,Mait.,Coppell& Co July 1, 1940 

per mile.Ce.............. . ••. ,roaranteed 180 1890 1,000 2,277,000 4 g. J. & J. do do July 1, 1940' 
Bio Grande Western-Bee DENVER & RIO GRANDE. 
Bi"er Front-Stock, 5 per cent, 'i!!:ar. Penn. RR .••. 4·62 iss2 50 300,000 5 M.&N. All owned by Penn. RR. Nov. 1, 1902: 

1st mortgage, guar. p. & 1. by enn. RR .•••••.••. .1,000 212,000 419 M.& N. Phila., Co.'s Office. May 1, 1912 
Debentures ......................................... ·1s 1894 ··ioo 84,000 4 J.30.D.31 All held by Pa RR. Dec. 31, 1903 

RocA. • Genuu Val.-Btock, 6% rental Erie RR . .••. ---· 555,200 6 J. & J. N. Y., by Erie RR. Co. Jan., 1903, 3%i 
Boele I•land Oo.-Oommon stook, $96,000,000 ..... ---- ---· 100 68,940,800 ...... 

Q:.::F. 
Chacka mailed ··-· ·--· Pt. stock (also to ass, etc.)

8 
non-cum., $54,000,000 ---· ---· 100 48,258,500 -----· do do ---·--·· "RONDS OF Y8TEH, 

Ch. R. I. & P. RR. col, tr. M., $75,000:e°OOOe.o*&r 736 
1902 l,OOO&c 68,940,000 4 g. M.&N. N. Y., First Nat. Bank Nov. 1, 2002' 

C.R.I.& P.Ry.lat M.,Oh
0

ID.,to Coun. L&br. 'Use* 1877 l,OOO&c 12,500,000 6 J. & J. do do July 1, 1917 
1898 J. & J. General mort , $100, 00,000, gold,.f'e .••. c*&r 3,128 1,ooo&c 59,581,000 • g. do do Jan. 1, 1988-
1902 23,552,000 M.& N. May, 1903·18· 1,000 do do Col.tr M.,i,ser.A. toP,due y'ly,red.10119.Ce c• 

Burl. C.R. No. lstM., lawful money .F ... o*&r 369 1876 100 &c. 6,500,000 t g. 
J. & D. N. Y., Central Trust Co, June 1, 1906· 

1881 1,000 5 g. Oct. 1, 1921 C. Rap. I. F. & N.W., cons. 1st M., g., ~ar.Cle •. c . ..iii 1,905,000 A. & 0.1 do do 
B.C.B.& No. oon.lstM. & coLtruat, god F.o*&r 1884 l,OOO&c 7,803,000 5 g. A. & O. do do A.pr. 1, 1934-

12 1877 500 J. & Dr. v., HonoverNat Bk. June 1, 1927 Minneap. & St. L., 1st M., gold (assumed). Oe .. 
Rook Island & Peoria, oonsoL let mortgageMpr 113 1885 5,000 
Choo. O. & G., gen.(now 1st) M., $5,500,000, g.c* 283 1894 1,000 

Choo. & Mem. lat M., IJ3,750,000, ass'd.GPo&r 282 1899 1,000 
L. Rook Bridge lat M.,ass'd,i.,red.(text1GP.c* .. . 1899 1,000 
Consol. M. (see text), $80,00 ,000, gold.GP.o* 962 1902 1,000 
Car trusts, gold. $50,000, Oot. l, yearly.GPO* .... 1900 1,000 

Ser.B, $70,000 a.a.to Aug.'06, th.$75,000.GP .... 1901 1,000 
Ser.O, $1,750,800, Apri1..f'rly,beg1n. 1903GP --- . 1902 1,01)0 

.Bame • Giinton-Stook (rent guaranteed) ........ ··-· .... 100 

Beading Company-(Concl~iit> l90l. 1900• 

Fixed charges and taxes •.••... $14,359,099 $13,287,255 $12,365,115 
Surplus ... • .......•.••..••. $1,934,893 $2,296,717 $1,938,000 

Accumulated surplus .•••••.••. $5,246,615 $4,806,459 $2,6281 233 
Dividends on 1st pref ........ (-!)1,120,000 (3~) 934,735 (l¼I) 374,735 

Surp. end of year (all cos.).. $4,120,615 $3,871,724 $2,253,498 
0FFICER8.-Pres.1 George F. Baer; Vice-Pree, and Seo., W.R. Taylor; 

Treas., W.A. Churcn;Oomptroller, D.Jones. 
Dlreotor11-Joseph S. Harris, A. J. Antelo, George F. Baer, John Lowber 

:~8ti~~\1~el!.homas. Henry A. Dupont, Henrv P . .McKean, Samuel Dick-

Office-Reading Terminal Building, Phila..-(V. 76, p. 102.) 
Ren11selaer &: SaratogaKK.-RoAD.-Embraces 192 miles, viz: 
Road owned- Miles. I Leased (OontinuedJ- Mitu. 

Troy to Lake Champlain....... 79 Ft. Edward to Caldwell........ 15 
Leased,- Vermont line to Castleton, Vt. 7 

Troy to Waterford June., etc .• 14 Eagle Bridge, N. Y., to Rut-
Boheneotady to Ballston........ 15 land, Vt....................... 62 

LEA.SE.-Leased in perpetuity March 1, 1871, to the Delaware & Hud• 
eon,. which, June, 1901, owned $800,000 of stock; rental, 8 per cent 
on me stock and interest on bonds. Guaranty on stock, V. 56, p. 773. 

Year. Gross. }let (o.,ertaua). Rentals. Bal., def. 
1901·2 ..••••••. $2,756,720 $751,104 $1,0R4,705 $283,601 
1900-1. ••••.... 2,636,183 714.421 1,033,683 319,262 
-<V, 73, p. 337; V. 74, p. 1088; V. 75, v. 342, 1147.) 

Rlchm.ond &: Danvllle,-See Southern Railway Co. 
Blchm.ond F'rederlcksburg &: Potomac KK.-Owns fr•m 

Richmond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
Quantico to Junction, etc., 3 miles, total 85 miles; to be double-tracked. 
The dividend obligations carry no voting power. Rich. & Petersb. Con• 
neotion RR. stock of $140,000 receives 8 p. c. dividends under lease. 
The guaranteed stock is secured by mortirage. 

The Richmond•Washlngton Co. (see below) in 1901 took over a 
m~ority of the capital sto<'k, but the "union" line of that company 
has been operated by Rich. Fred. & Pot. officials since Nov. l, 1901, 
and separate corporate existence will be maintained. V. 74, p. 149. 

Drvs.on stock & i '91 to '93. '94. '95 '96. '97. '98. '99. •oo. '01. •02. 1903 
div.oblk.p.o.57yearly. 619 7 7 619 7 7 8 8 8 Jan.,4 

EARNINGs.-4 months, 51902 .•••.••. Gross, $369,932; net, $93,202 
July 1 to Oct. 31. i 1901 .••.•••• Gross, 340,095; net, 128,942 

R&PORT.-Report tor year ending June 30, 1902, was in V. 76, p. 
991 showing: Gros~, $1,168,054; net, $441,483; other income, $22,830; 
intierest, $31,1751; wvidends, $231,144; bal., sur., $201,994. In 1900·1, 
gross, $1,066,865; net, $371,751; other income, e26,314-(V. 73, p. 
1161; v. 74, p. 149; v. 75, p. 78; v. 76, p. 99.) 

Richmond &: Mecklenburg BB,-Keysville, Va., to Clarkes• 
ville, Va., 31 miles. Road is leased by South. Ry. Co. for 50 yea.rs 
trom Nov. 1, 1898, tor interest on bonds. (V. 69, p. 391.) Stock, $357,· 
900 (par $100), of which $300,000 owned by So. Ry. Co.-(V. 71, v. 1121.) 

Rlchm.ond &: Peter11burg BR.-See Atlantic Coast Line RR. Co. 
Blchmond•Wa9hlngton Company.-Controls a, "union" line 

Waehington, D. C., to Richmond, Va., 115 miles, in thfl joint interest of 
the following roads, viz., the Pennsylvania RR .. Baltimore & Ohio RR., 
A.tlantio Coast Line Co., Southern Ry., Seaboard Air Line Ry. and 
Chesapeake & Ohio Ry .. ea.oh of which owns one-sixth of the $2,670,· 
000 capital stock; operation began Nov. 1, 1901. The entire road 
1a to be double-traoked. V. 75, p. 78. Incorporated on Sept. 5, 1901, 
and acquired a, majority of the voting capital stook of the Richmond 
Fredericksburg & Potomac RR. and the entire stock of the Washington 
SouthernRy., extending from the south end of Long Bridge across the 
PotomacRiver to Quantico, 36miles.-(V. 73, p. 843, 1011.) 

Bio Grande .Junction Ky ,-Owns road Rtlle Creek, Col .. to a 
~onneotion with the Rio Grande Western at Grand Junction, 62 miles. 
This la a connecting link in the atanda.rd•gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland Rail­
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnings, which com• 
panies Jointly and severally guaranteed the bonds, prin. and int. First 
div., 1898, 80 ots.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4. 
Year 1900-01, gross, $575,350; rental, $172,605.-{V. 66, p. 237.) 

Bio Grande Sierra Madre &: Pacific KK.-Organized in Mex• 
loo in 1896;inoorporated in N. Y. State in June, 1897, when completed 
lromCiudadJuarez via theBanBlas Mountains, Lake Guzman, Sabinal 
and ~an Pedro mining region, to Casas Grandee, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacific, 
and a projected line to Pacific Coast. Capital stock is $3,120,000 
($20,000 per mile) and bonds are authorized at $20,000 per mile, of 
which $2,000,000 issued tor construction to July, 1898. Interest on 
bonds began July, 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge. 

DmECTORS.-Pres1<1ent, A. Foster Higgins; Vice• President, Edwin D . 
Morgan; 2d V1oe•President, A. Gifford Agnew; Secretary, George Row• 
land; Sidel Tilghman, John B. Lawrence Jr..:z W. Morton Grinnell..1. 
Edward M. Shepard and John T. Terry, New :rork: offices are at lOu 
Broadway.-(V. 64, p. 611, 1138.) 

Bio Grande Southern BK,-( See Map Denr,er cl Rio Grande.J­
Owna narrow gauge from Dallas new name Ridgeway), Col. on the 

150,000 i g. 
450,000 J. & J. N. Y., Company's Office July 1, 1921' 

ri,500,000 5 g. J. & J, N. Y., First Nat. Bank. Oct. 1, 1919' 
3,525,000 5 g. J. & J. do do Jan. 1, 1949 

375,000 6 g. J. & J. do do July 1, 1919-' 
5,062,000 5 g. M. & N. do do May 1, 1952 
1,750,000 5 g. !: % ~: Phllaa_c?irard ~i:,st Co. To Oct., 1905-

2t10,000 !:> g. To Aug., 1908' 
860,000 4¼g. A. & 0. do do Apr., 1903·10· 
345,360 614 J. & J. Clinton,N.Y., by check. Jan. '03, 318%. 

Denver & Rio Grande, southerly to Durango, 162 miles, and branhea 
to Telluride and coal fields near Hesperus, 18 miles. Stock, $4,510,· 
000; June 30, 1902, $2,255,600 owned by Denver & Rio Grande. See· 
V. 63,p. 404. Mortgage abstract V. 54,,. 163, and ta.pplloation to N. 
Y. Stock Exchanire in V. 54, p. 446. 0 the lbonds, $2,277,000 are 
guaranteed by the- D. &R. G. v. 70, p. 791. See form of guaraBty, V. 
70, p.1295. 

EARNINGS-For 5 months ending Nov. 30: 
2 mo•. Gross. Net. Ohargu. Bal.,.ur •. 

1902 . .................. $268,700 $143,949 $96,838 $47,111 
1901. . . ..... . ...... ··-· 254,599 113,272 91,143 22,129' 

For year ending June 30, 1902, gross, $57i'i,675; net, $262,541; 
other income, $7,706; interest taxes, etc., $217,955; surplus for year· 
$52,292. In 1900·01,grosa, $539,529; net, $252,749.-(V. 71, p. 389,)· 

Kio Grande W es&ern RK.-See Denver & Rio Grande RR. 
River Front KK.-Leh1gh ·Ave., Kensington, to Dook St., Phila­

delphia., with branch; total 4·62 miles. In Jan., 1903, merger with 
Pennsylvania RR. was pending.-(V. 76, p. 103.) 

Rochester&: Genesee ValleyBK.-avontoRoohester, N. Y., 18 
miles. Lea.sed July 1, 1871, in perpetuity to Erie Ry. Rental, $34.012. 

Bock Il!!lland Co.-(See Maps, pages 112, 113.)-Inoorporated in. 
New Jersey on July 30, 1902, and acquired, per plan V. 75, p. 240~ 
the entire stock ($125,000,000) of the Chic. R. I. & P. Railroad, (new 
oo.), whose bonds, together with the stocks of the Rook Island Com­
pany, were issued in exchange tor over 90 per cent of the Chicago R. I. 
& Pacific Railway-whioh see. 

RoAD.-The "Rock Island system" is clearly shown on the a.coom• 
pa.nylng ma.pa, its lines being controlled by or leased to the Ohioago, 
Rock Island & Pacitlo Raiiway as follows: 

Mites Mile•. 
Chio. R. I. & Pac. Railway ... . 3,656 Le'1.•ed,-
8 tock all* nr nearly allt ownea. Des Moines & Ft. Dodge..... 144 
Choot. Okla.. & Gulf . .... _ . . t 1,051 Keok. & De!! Moines (maJ. 
Burl. Ced. Rap. & Nor. (also stock owned) . . • . . .. .•• . .•. . 162 

leased) .. _.. . . . . ..•....•. ; 1,367 Entire stock owned by 0. 0. 
Rook Island & Peoria (also • G.-

leased) .. . . . . . ....•• t 120 Choe. Okla. &Texas.......... 135-
Peoria & Bur. Valley (also Searcy & Dee Arc............ 25 

leased) .. . .. .. . . . . . . . . . . . . t 4 7 --
Chic. R. I. & Texas ..••••••••• * 123 Total Nov. 1, 1902 ••.••• . 7,033 
Chic. R. I. & El Paso •..••••••• * 111 ::second track.............. 273; 
Chio. R. I. & Mexico.......... " 92 

There were also under construction the following llnea, aggregating: 
1,024 miles, viz.: 
St. Louis Kansas City & Colorado RR. Co.-St. Loul11 to Kan11aa City........ W. 

8t1~J~ :~~: ½:~:~u i~~fsa~:c~?.:.-tt~i~~~0t~3~:~~·:.:: .:·.::·.:" '. ' 2:1 
Choctaw Oklahoma & Texas RR. Co .-<Jlmarillo to T~x1H-Ne-.r Mexico 

Ltne: and Chicago Rock Island & El Paso Ry. Co.-Texas-New Mexico 
line to ·11ucumc1ul..... . .. . .. .. . .. . ... · • .. . . . . . . .. • . . . . .. . . .. .. • . . . .. .. . . 121> 

Choctaw & Chickasaw RR. Co.-A.rdmore to Red River; and Chicago Rock: 
Island & Gulf H.y. Co.-Red River to Dal las .. ... . .. . .. . .... ... . .... ... . . . 113 

Choctaw Oklahoma & Gulf RR. Co.-Guthrie to Chandler.. . ............. . . . 60 
Various branches in Oklahoma and Indian Territory-about. . .. ........ 150. 

STOCK.-Common stock authorized $96,000,000; preferred $54,000, · 
000. Of the common $75,000,000 was issuable, with $52 500,000 pre­
ferred as consideration tor $75,000,000 stock ot the oh£ R. I. & Pac .. 
Railway. The remainiDg $21,000,000 common with $1,500,000 pre­
ferred is reserved tor future acquisitions and other corporate purposes .. 

The preterred stock is preferred as to capital and also as to non• 
cumulative dividends at the rate of • p. c. yearly tor 1903 and there­
after to and including 1909, then 5 p. c. tor 1910 and thereafter to-
1916, inclusive. and thereafter 6 p. o. The preferred stockholders are 
entitled to elect a maJoritv of the directors. The authorized amount 
can only be increased with the consent of two-thirds of each class. 

DIVIDENDS.-First quarterly div. on pref., 1 p. c., Feb. 1, 1903. 
CAPITALIZATION OF SYSTEM.-Capltal stock, see above; total' 

bonded debt of system (also shown above) on Nov.1. 19021 al.lout$ l27,· 
000,000. The capitalization of the system, as estimatea on a. basis of 
6,794 miles, was per mile of road ,as •follows: All · underlying bonds 
held by the pubho, $18_, 775: new raitroad 4s, $11,040; total bonded 
debt, ~29,815; preferreastook, $7,730; common stock, $11,040. 

OFFICIAL STATEMENT.-A.8 to Reouritles, rights ot shareholders, road 
Duilt and building, etc., see V. 75, p. 1157. 

EARNINGS.-See statement of Chica.go Rock Island & Pacific R au. 
way on a preceding page and statements of other &ubstdiary companies 
in this SUPPLEMENT. 

OFFICERS.-President, W. B. Leeds; Treasurer and Secretary, D. G .. 
Reid; Assistant Treasurer and AssiE,tant Becretaty, George T . .Hogge. 

Dlrectors-W. B. Leeds, Wm. H . .Moore. D. G. Reid, F . L. Hine, Geo. G. Mc· 
Murtry, A. R, Flower. Geo. 8. Brewster and Ogden ,\tills. New York; R.R .. 
Cable. James H . Moore and .Marshall Jl'ield, Chicago; H. C. Frick:, Pittsburg 
Pa.; Geo. T. Boggs. East Orange, N. J. 

Finance Committee-Wm. H. Moore, Chairman; W. B. Leeds, D, G. Reid, 
J. H . Moore, F. L , Hine 
-(V. 75, p. 981, 1032, 1087, 1148, 11 li 7, 1254; V. 76, p. 159.) 

Rock Island&: Peoria By.-Owns from Rook Island, ill., to 
Peoria, m., 91 miles; R. I. & Mercer County RR., 22 miles; branoh, 5 
miles total 118 miles. Leased by the Chica.go R. I. & Pacific tor 99~. 
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1loine Watertown d! Ogdensburg-Stock, guar. (end.) .. 97 isr;is $100 
lstM.

1
wa.t.&R.,RometoCa~eVin.,s.f.,notdr'n.o* 100 &o. 

Conso . M.(int, only in gold,$500,000 a.re 31ss)F.o. All 1874 1,000 
Oswego Bridge Co. let m.Jrtf age .........•....•••. ·y,; 1885 
Syracuse Phenix & Oswego st mortiase,Me .... 1885 
Norw'd&Mont. lst M., g.,$360,000; 1 ,OOOp.m. 13 1886 i:ooo R. W. & Og.Term. RR. let M., gold, assumed ... . o* 7 1888 
Oswego & Rome [Leased in perpet.."# 1st M., gua.r. 28 1865 1,000 

2d M., fi·•~· p. & 1. (end) by R. . & 0 .. Ce.o• 28 1891 1,000 
Utioa&B. iv. st'k,7p.o.pe)6'et. gu.byR.W.&O. 150 '68-71 100 

U. & B. R. lst M., $2,000,00 , g., gu. p.&i.. Ce.o 150 1890 1,000 
Butland-Stock, preferred (for com. see text)._ .... 120 

is9i 100 
First oonsol. mort. for $3,500,000, gold.Us .o*&r 120 1,000 
Ogd. & ~- Ch. 1st M., $4,400,000, f • assu. Ce .. c: 127 1898 1,000 
Rut.-Can.-lst M.,!.·• assum., $1,3 0,000.OB .. o 43¼ 1899 1,000 
Benning & Rutlan -1st ref. M. g., assnmed.N .o*r 59 1897 1,000 

2dM.,gold,assum., sub.J. to call aft.1901_ Co.o* 59 1900 1,000 
Ohath. & Leb. Val.1st M .• $500.000, g., p.& 1.,gu S 58 1901 1,000 
Equipment trusts,~ , maturing $33,000 yearly . . 1901 1,000 
Equip. tr. $1,500,0 O, g., $100,000 y'ly.A. H.c&r . 1902 1,000 
Ogdensburg. Term.Co . M.,int.gu.,a.f.$10,000 y'rly 

i900 i:ooo Rutland Transit lstM.,notguar.(V.70,p.534)0B ···1 Rutland d! Whitehall RR.-Stock (no bondsJ ...... . i900 100 
Bag.Tuscotad!Huron-lstM.,g.,fsi·•8:&1.,end.Co.o .. 66 1,000 
Bt.O.Mad.d!St.L.Belt.-lstM.,g., 80 ,000,r'd.SSt.o* 

isi 
1900 1,000 

st, Johnsb. d! L. Ohampl.-lst M. ($1,328,000 gu.) g.o" 1894 1,000 
Bt. Johns Rit:er Term.-lst M. $2,000,000 N • .. ••• • 1902 ··ioo Bt. Jos. d! <Jr. Isl. Ry.-lst pf. stock, 5%, non-cum. 

25i is97 lstM.,g., 2p.c. 2yrs.,3p.o. 3 yrs., then4.Cec*&r 1,000 
Bt. Lawrence d! .Adirondack Rrc.-stook, $1,615,000 ·4j is{ia 100 

1st mortgage, $800,000, god.Co •••. . .•........ c• 1,000 
2d mortgage, $400,000, gold. Co .................. 43 1896 1,000 

yea.rs from June 1, 1902, for fixed charges and 6 per cent on the stock. 
In Sept., 1902, the Chio. R. I. & Pao. bad acquired by exchange, share 
for aha.re, for its own stock all except $31,500 stock not already owned. 
V. 74, p. 1197, 1253; V. 75, p. 30. In year ending June 30, 1901, gross, 

1783 1}99; net, $61,446; other income, $7,303; interest on bonds, 
27,000; taxes,. $41,777; div. (5 p, c.), $75,000; bal., deficit . for year, 
75,030. Diviaends a.t 5 p. c. per annum have been paid; in 1892 an 

extra 10 p. o. was paid; in 1896 an extra 5 per cent. Fo1· bonds see 
Rotk Island On, abooe'.-(V, 74, p. 1197, 1253; V. 75, p, 30.) 

Home & Clinton RK.-Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in :perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 
JIRome WateJlltown & Ogden11burg HH.-(Bee Map New York 
Oentrat d! Hudson River Railroad.)-Owns from near Niagara Falls to 
Massena Springs, N. Y., 301 miles, less 27 miles, Richland to East 
Osweg0,leasedfrom the Oswego & Rome RR. and Suspension Bridge to 
Lewiston Jct., 9 miles; a.nd trackage to Suspension Bridge, 2 miles; 
Richland to Rome, 41 miles; branclles to Cape Vincent, Ogdensburg, 
Pula.ski, Fulton, etc .. 110 miles; total owned, 414 miles. Leases Utica. 
& Black River Railroad ($1,120,000 of $2,223,000 stock owned), Utica 
t,o Ogdensburg, and Clayton branch, 150 miles ; Oswego & Rome Rail­
road ($202,200 of $214,900 stock owned), 27 miles, and Nla.ga.ra Falls 
Branch RR .. 9 m.; earth. Watert. & Sack. Harbor, 29 m.; total, 629 m. 

LEABE.-ln 1891 leased during corporate existence and renewals to 
N. Y. Central, which assumes the debt and ~a.rantees 5 p. o. on stock; 
guaranty, see V. 52, p. 463 Utica cf Black River ls leased in perpetuity, 
7 per cent on st,ook guaranteed.-(V. 72, p. 1238,) 

Rutland KK.-Operates from Bellow's Falls, Vt., via Rouse's 
Point, N. Y., to Ogdensburg, with branches to Bennington, Vt., and 
Ticonderoga, N. Y., etc. Controls Rutland Transit Co., operating steam­
ers between Ogdensburg and Chica.go, Duluth, etc. Operates passen­
ger trains into Montreal from Noyan Jot. over Quebec Southern a.nd 
Canadian Paoitl.c. and to Troy and Albany over Boston & Maine a.nd 
N. Y. Central & Hudson River RR., making through line from latter 
points to Montreal. V. 75, p. 1029. 

RR. Lines owned. Miles. , Leased, etc.- Miles. 
Bellow's Falls, Vt., to Og- Lines to Ticonderoga, etc.... 19 

densburg, N. Y .. . ....• . .. . 283 I --
Rutland,Vt. to Chatham N.Y.114 Total operated .............. 416 
F ORGANIZA.TION.-Leased in 1870 to Central Vermont, but having be­
come independent in 1896 set about developing a system of its own 
through the purchase, lease or construction of the following lines, 
which in 1901 were absorbed by consolidation, viz.: Benn.&; Rutland, 
Rut.-Can., Ogd. & Lake Champ. and Chat. & Leb. Valley. Also owns 
entire $100,000 stock and $100,000 4 p. o bonds of the Rutland & 
Noyan RR., entire $1,000,000 stook of Rutland Transit Co. and entire 
$300,000 stock of Ogdt-nsburg Terminal Co. V. 75, p. 1029. (See 
v. 73, p. 437; V. 72, p. 88, 822.) In Deo., 1901. w. Seward Webb Ob· 
tained control. 
USTOCK.-Preferred stock outstaDding July. 1902, $9,057,600; or this 
$4,185,700 was sold during 1901-2 and $500,000 is1med to acquire 
$500,000 Chatham & Leb. Valley stock; in treasury, June :rn, llJOt,, 
$103,100. See V. 73, p. 1011, 1062; V. 74, p. 95. InJU.ly, 1902, all but 
$199,400common stook had bE>en exchanged for pref. on the basis of 
ten shares of common for one share of preferred. V. 72, p. 439. 
Dividends ~ Year '92 to '95. '96. '97. '98. '99. '00. '01. '02, 1903. 
on pref .•.. ~ P. C. 4 yearly. 2 1 . 2 2 3 4 3 Jan., 1 
In 1902, Jan., 2 p. o.; July, 1 p. o. V. 74, p. 1356. 
Accumulated dividends on preferred said to aggregate 130 per cent. 
BONDS.-Rutland-Canadian mortgage is for $1,350,000 (see advt. in 

CHRON£CLE of July 15, 18~9). There are also $900 second 5s, due 1898. 
In 1902 $1,500,000 4¼ per cent equipment bonds were sold. V. 74, p. 
728. or the amounts shown in the table above a.s outstanding there 
were outstanding June 30, 1902, $500,000 Chatham & Lab. 4s, $50,000 
Ogdensburg Term. 4s and$601,000 Rutland Transit 5s. 
;.EARNING8.-For 3 mos ending Sept. 30, 1902, gross. $664,923, against 
$576,094; net, $232,230, against $238,003; other income, $35,186; 
charges, $171,045; bal., sur., $96,371. 
t_REPORT.-Report for year 1901-2, in v. 75, p. 1029; v. 76, p. 47. 

1' ears Ending June 30. 1901·02. 1900·01. 
Miles operated June 30........ ............ 416 360 
Gross earnings ...•.•.•.....•.......•••........ $2,134,382 $1,933,136 
Net earninj;(s ................... _ ... ..•.•• _ .• . 763,090 674,3fl9 
Total net income..................... , . .... 923,016 770,947 
Deduct-Taxes and rentals ... _............... 86,548 83,000 

Interest on bonds................... 491,041 394,943 
Interest on loans . . •.. .. . . ..•.. 49,012 91,635 
Sinliing fund ror equip. bonds .. . . 33,000 

. Div. on pref. stock ............... . (3%) 261,728 (4%) ia9;~64 
Balance, surplus................. . ... . $1,686 $31.805 

OFFICERS.-Pre@., W. Seward Webb; Trea@., Cbrence Morgan, 51 E. 
«th St., N. Y. 

Dlrectors.-Percival W. Clement, Rutland, Vt.; Geo. H. Ban, Edgar Hardina, 
Boston, Mas~.; John W. Stewart, Middlebury, Vt.: W. Seward Webb, Shelburne• 
Vt.; Chauncey M. Depew, E. V. W. Rossiter, George Bird. S. R. CaUaway, N Y.; 
Treas. Clarence_ Morgan, New York: Gen. Mer., tleo. P. Jarvis. 
-(V. 74, p, 13.:i6; V. 75, p. 240,907, 1028; V. 76, p. 47,) 

Rutland & Whitehall KK.-Owns from New York State line 
to Castleton, Vt., 7 milea. Leased Feb. 1, 1870, in perpetuity to 

$10,000,000 5 Q.-F. N. Y., Gr. Cent. Station. Feb.15,'03, 1~ 
417,800 6 M.& 8. do do Sept. 1, 1910 

9,576,000 5 &3¼ A. & O. do do JU.ly 1, 1922 
100,000 6 F. & A. do do July 1, 1915 
175,000 6 F. & A. do do Feb. 1, 1915 
130,000 5 g. A. & 0. do do ~r. 1, 1916 
375,000 5 g. M.&N. do do ay 1, 1918 
350,000 7 M.&N. do do May 1, 1915 
400,000 5 g. F. &A. do do May 1, 1915 

1,103,000 7 M.& B. do do Sept.30 '02,319 
1,950,000 4 g. J. & J. do do July 1, 1922 
9,057,600 3in 1902 J. & J. Company's office. Jan.15,'03, 1% 
3,449,900 4¾,g. J. & J. N. Y., U.S. Mort. & Tr. July 1, 1941 
4,400,000 4 g. J. & J. N. Y. Nat. Bank of Rep. July 1, 1948 
1,350,000 4 g. J. & J. Boston. Nat. Shaw. Bk. July 1, 1949 

500,000 4½)g. M.&N. N. Y.,Nat.BankofRep. ,ljov. 1, 1927 
500,000 5 g. M.& S. do do Moh. 1, 1920 
500,000 4 g. J. & J. N. Y., First Nat'l Bank. July 1, 1951 
412,000 4½!g. M.&N. do do Aug. 1, '03-'12 

1,500,000 l12g. A. & 0. Co,'s office or Boston. Oct., 1903-17 
150,000 

1,000,000 5 g. J. & J. Boston, Mass. Jan. 1, 1920 
255,700 6 j,-F.15 Troy, United Nat. B'nk. Feb.15,'03, 119 

1,000,000 4 g. . & A. N. Y., Contin. Tr. Co. Feb. 1, 1931 
768,000 4 g. J. & J. ---··--··· Ja.n. 1, 1951 

2,500,000 5 g , M. & 8. Boston, Comp'ys Office. Moh. 1, 1944 
1,000,000 4 J. & J. New York. July 1, 1952 
5,500,000 5 in 1902 J. & J. N. Y., Centnl Trust Co. July 15,'02, 2:le 
3,500,000 2-3•4g. J. & J. N. Y., Central Tr. Co. Jan. 1, 1947 
1,615,000 See text. Bee text .......... Moh. 1,'02, 219 

800,000 5 g. J. & J. N. Y., Oont'l Trust Oo. July 1, 1996 
400,('00 6 g. A. & 0. N.Y.,Colonia.lTrustCo. Oct. 1, 1996 

the Rensselaer & Saratoga RR. (rental $15,342-6 per cent-on stock) 
and so operated by Delaware & Hudson. 

Sae;tna-wTuscola&Huron.-Owns Saginaw Mich., toBa.dAxe, 
66 m1les. Stock, $600,000; par, $100. In year 1898-9, gross, $147,-
448; net, $45,644; other income, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for guaranty of principal a.ni 
interest of bonds (form V. 71, p. 30) and maintenanoe.-(V. 72, p. 88.) 

St. <::lair Mad111on & St. Loul• Belt KK.-Owns bridge ooa­
pleted across the Mississippi River at Alton, Ill., in 1894; also 2 miles 
of road. The bridge ls 2,100 feet long and laid for double-track. In 
Apr., 1901, reorganized without foreclosure, per plan V. 72, p. 288, 
the old 5s receiving 125 per cent tn the new 4s, which a.re subjeut t .o 
call at 105 after 5 years, $32,000 having been reserved ror future re­
quirements. On Jan. 1, 1903, the Chicago Burlington & Quincy RR. 
discontinued Its use of the bridge. V. 75, p. 1303. In 1900 gross 
earnings were $80,894; net over taxes and extraordinary expenses, 
$32,321, V. 72, p. 676. Stock, $500,008; par $100, Treasurer, L. A. 
Handy, 300 No. Fourth St., St. Loma, Mo.- (V. 72, p. 242, 284, 676, 
822, 1081, 1238; v. 75, p. 1303 ) 

St • .J"ohnsbnry & Lake Champlain RR.-Owns Lunan.berg. 
Vt., to Maquan Bay, on Lake Champlain 120 miles, a.nd bran.oh from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
ls operated independently although a maJortty of the stock ls owned b7 
the Boston & Lowell, leased to Boston & Maine. Stock, common, $2,-
550,000; pref., $1,298,500: par of shares, $50. In year 1901-02 gross, 
$316,910; net, $32,564; def. under charges, $44,832. 

St • .J"obns River Terminal Oo.-Terminal property at Jack­
sonville, Fla. Stock and bonds all owned by Southern Ry.-(V, 75, 
p.981.) 

St. Jo11eph & Grand I11land Ky.-LINE OF ROAD-St. Joseph, 
Mo., to Grand Island,Neb., 251 miles. Trackage, St. Joseph to Gower, 
Mo., over S. F., 20 miles, and Gower to Kansas City, over K. C. & Nor. 
Conn., etc., 41 miles; total trackage, 61 miles. 

HISTORY.-A reorganization Feb. 23, 1897 (per plan in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure. 
Union Paclfl.c interests a.re understood to be in control. v. 75, p. 907. 

STOCK.-The voting trust expired Jan. 1, 1902. V. 73, p. 1314. Com­
mon $4,600,000; 2nd pref. •4 p. c., non-cumulative, $:i,500,000; 1st 
pref., $5,500,000 (see table above); par $100, 
DIVIDENDS (f. 0.) •••••••••••• ~ 1898, 1899. 1900. 1901, 1902. 

On 1st pre . . . ............. .S 5 3 3 5 5 
The Ja.n., 1903, dlvidend was passed. V. 75, p. 1400. 
BoNDS.-The 1st mort. interest is 2 p. c. till Jan. 1, 1899; then 3 p.a. 

till Jan. 1, 1902 and thereafter 4 p. c. Bonds for $500,000 reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for new mileage at not exceeding 
$6,000 permile. Mortgagelsforf5,000,000. See listing in V 64,p.1138 

LATEST EA.RNINGS.-l> months ending Nov. 30: 
5 months- Gross. Net. Int.,taxes, etc. Bat., BUr. 

1902 ................... $533,115 $153.764 $5'2,335 $95,4'19 
1901 ..•..• _ ··••••• .... 642,581 227,573 43,750 183,823 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1901·02, 
with balance sheet, in V. 75, p.1029, ~owed: Gross, $1,349,790; net. 
$497,406; interest, taxes, etc., $204,804; div. on let pref. (5 p. o.) 
$274,903; balance, surplus, $17,699. President, W. T. Van Brunt; 
Treas., Graham G. Lacy: Sec'y, FranC'is W. Russell, St. Joseph. Mo. 
Directors Oct., 1902, V.-75, p. 907-(V.75, p.1029, 1400; V.76,p.159.) 

St. Jo11eph South Bend & Southern KK.-Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. .A. reorganization of the Indiana 
& Lake Michigan Ry., foreclosed and sold Dec. 8, 1898. V. 67, p. 1263. 
Stock, $500,000 common and lfi200,000 5 p. o. pref., to be held for 
five years in voting trust. Leased to Indiana Illinois & Iowa RR. for 
50 years from Feb. 23, 1900. Dividends of 5 p. c. per annum on pref. 
and 2 p. o. on common a.re paid Mar. 15 a.nd Sept. 15. No bonds.-(V. 
70, p. 481; v. 73, p. 554.) 

st. Lawrence & Adirondack Ry.-From Malone, N. Y. (on 
Mohawk & Malone) to Adirondack Jot., 56 miles, connecting there with 
he Canadian Pacific at its St. Lawrence River bridge, Montreal. 

Dividends, 2¼ p. o., paid Sept. 1, 1901; in 1902, March, 2¼ p. o., 
paid from accumulated surplus. Bills payable June 30, 1901, $203,-
339; equipment trusts, $104,918. 

EARNINGS -3 mos •• t 1902 ..•••....•..... Gross, $62,754; net, $36,105 
July 1 to Sept. 30 .S 1901 .....••...•.... Gross, 64,543; net, 33,031 

Surp. over charges, $15,89,, against $9,993 in 1901. 
Report for year end. June 30, 1901, in V. 73, p. 840. In 1901·2, 

Gross, $241,782; net, $97,487; other income, $427; charges, $93,005; 
ba.l., sur., $4,909. President, W. Seward Webb.-(V. 75, p. 794,) 

St. Loni• llelt & Term.Ina] Ky.-Acqutred in 1902 by or in the 
interest of Terminal RR. Association of St. Louis.-V. 75, p. 849. 

St. Louts & <::alro RR.-See Mobile & Ohio RR.-(V. 70, 532.) 
St. Louts & Gulf Ky.-i;xtends from Cape Girardeau, Mo., south• 

erly to Leeohville, Ark., 120 miles, with branch from Callgoa via 
Campbell to Caruthersville, 55 miles, and other branches, 37 miles; 
also had under oonstruotlon from Malden, Mo., to Clarkton, 8 miles; 
total of a.ll, 220 miles. A consolidation on May 1, 1902, of the St. 
Louis Kennett & Southern RR. a.nd allied lines controlled by Louis 
Houck a.nd a.ssooia.tes. V. 74, p. 988, 1039. Nov., 1902, oontrol of the 
road was sold to the St. Louts & San Francisco. V. 75, p. 1 U.8 . Stock au­
thorized, $6,000,000. 
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•• Loui• Bridge - See TERII. BB. A88'N OF ST LolJI8 • 
-81. Louia cf Oair<>-See MOBILE & OHIO. 
Bt, Louia cf Gulf-St. L. Ken. & So.l let M., gold •• c• 20 1891 $1,000 $135,000 6 g. F. & A. St. Louls, Mo. Feb. 1, 1921 

Pem18oot Div. let mortgage, gola SSt ..••..•• , c• 25 1894 1,000 150,000 6 g. A. & 0.- do Apr. 1, 1916 
Kennett & Oec. RR. let M., g.,int. renta.LSSt .. c• 20 1897 1,000 80,000 6 g. J. & D. do June 1, 1917 
St. Francois Valley, lat mort., ~ld, int. rental.. 10 1899 1,000 50,000 5 g. J. & J. Chicago, Ill. Jan. 1, 1919 m?.f1~J>~a~:;6J' ;:i~~<:.<J:;e ~li;]~ty:··· ···· •··· ...... 740,000 •••••• ••••. ••.••••••• • ••••••• 

8t.L.Kan.Oity<fOot.-letM.,$20,000,000,gS8t. 105 1901 1,000 3,030,000 4g. J. & J.N.Y.,MortonTr.&St.L. July 1, 1951 
8t.L. M. cfB.-lstM.,$13.000,000, g.red.10500.c• .••• 1902 l,OOO&c *34 834,000 4 g. J. & J. N. Y., Comp'y's office. Jan. 1, 1959 
Bt.Lo-uiaMerch.Br.Term.-latM.,gu.p.&i.,g.SSt.c •••• 1890 500 &c. 3,500,000 5

6 
g. A. & O. N.Y.,F'rsL.&Tr. &St.L. Oct. 1, 1930 

Mercll.B'gelstM.,red.aft.Feb.1,1909,atl-lO.SSt 1889 1,000 2,000,000 F. & A. N. Y.,Farm.L.&Tr.Co. Feb. 1, 1929 
81. L. cf No. Ark.-lat M., g., $25,000 p. m.text.U8 .••. 1900 .• 

1 
.. 

0
.
0
• (1) 5 g. .••.. •••••••••• • ••••••• 

llt. Lou4s .e San ..Fran.-Oom. stock, $64,000,000 1,691 ..•. 27,408,700 ....•• . ••.. 
lat preferred stock, 4 per cent, non-cum ..••..••. 1,691 ..•. 100 5,000,000 4 See text Checks malled. JaU:1,';oa: 1% 
2d pf. stk. 4% n.-cu. $3 l,000,000 .•••..........•.. 1,691 . . • . 100 16,000,000 See text. See text do Dec. 1, '02, 1 % 
K.C.F. S. & M. pref.stock a-. ctfe., $15,000,000,gu. . .• . 100 13,510,000 -& g. Q.-J. N. Y. Mere. Trust Co. Jan. 1, '03, l" 
O.&E.Lcom.stk.tr.cfs.,$7,2\7,~00,g.gu.re.p'r4 ol ..•. 100 6,977,100 10 g. J. & J. · Checks mailed. July 1, 194~ 

do pref. do $6,830,700,g.,gu.,red.par.Col .. . . 
1

•
9
•
0
•
1
. 100 4,112,500 6 g. Q.-J. do do July 1, 1942 

Befnndingmort., gold, $85,000,000.lUo ..... c*&r 1,902 1,000&c a40,628,000 4 g. J. & J. N. Y., Morton Tr. Co. July 1, 1951 
New Orl.ext. purch. mon. col. tr.M. $8,750,000, g. 1902 ...••• Bee text 4 g. •·· · - •·······-· --

1
•
9
-
4
--

2
--

0oll.tr.notes,$4,000,000,sec.by St.L M.&8.E.etk. 1902 ..•••• 4,000,000 4 ..... . .......•. 
BONDS UNDERLYING REFUNDING 4S. 

~d mortgage (now 1st), Serles A, B & C, gold ... . 294 1876 100 &c. 2,050,300 6 g. M. & N. N. Y., Mercantile Trust. Nov. 1, 1906 
Mo.&W.Div.lstM.,g.,$5,000yearlydr.atl05 .. c* 82 1879 1,000 140,000 6 g. F. & A. do do Aug. 1, 1919 
8t.L.&BanF.col.trustgoldJ..s.f.notdrawn.U8.C• 104 1880 1,000 201,000 6g F. &A.N.Y.,UnitedBtatesTr. Aug.1, 1920 

Gen.M.,g.(leton365m.)$~,711,000are6s.U8C* .... 1881 1,000 9,514,000 5 & 6 g. J. & J. N.Y., Mercantile Trust. July 1, 1931 
Collat. Trust mort. on branches.z gold . Un .. .. c* 57 1887 1,000 439,000 5 g. A. & 0. N. Y., Union Trust Co. Oct. 1, 1987 
Consol. mort., $50,000,000, gola, no option.1'Ie 1,691 1896 1,000 1,558,125 4 g. J. & J. N. Y., Mercantile Trust. July 1, 1996 

SOuthwestDiv. M.$1.500,000red.atpar,g.Cec• 112 1897 1,000 829,000 5 g. A. &O. N.Y.,MercanttleTr.Co. Oct. 1, 1947 
Cent.Div.letM., g,$3,462,000,red.atl02¼a.Co.c• 103 1899 1,000 145,000 4 g. A. & 0. do do Apr. 1, 1929 

• In Sept., 1902, $87,000 Southern Missouri & Arkan eae bonds wer e outetandin g. 
a Exclusive of $3,091,000 additional in treasu ry or d eposit ed in sp ecial trusts: for unde rlyine; b onds deposited as security, see text. 

Debt assumed, mostly, if not all, in bonds, $1,155,000.-(V. 74, 
p. 938, 1039; v. 75, p. 499, 114.8, 1355.) 
s,. Loni• Iron 1'It. & South. Ky.-See Mo. PAC. RY. SYSTEH. 
St. Lonl8 Kan8a8 City & Colorado KK.-Foreet Park (St. 

Louis) to Belle, Mo., 105 miles; branch, 3 m.lles; trackage, Forest Park 
to Union Station, St. Louis 4 m.; also under construction westerly 76 
miles to and beyond Versailles, Mo.; contract let thence west to Kansas 
01ty, 120 miles. In May, 1902, the Chicago Bock Island & Pa.cifl.c By. 
acquired the road and is extending it to Kansas City under charter of 
Kansas City & Rock Island. V. 76, p. 159; v. 74, p . 938; v. 75, p. 136, 
794. Stock authorized, $20,000,000; outstanding Apr., 1902, $1,939,­
SOO: par, $100. Bonds are issuable at $30,000 per mile of maln line. 
President, Wm. B. Leeds, Chicago, Ill.; Sec. and Treas., W. P. Kennett. 
-(V. 75, p. 78, 136, 794.) 

St.Lonl81'Iemphl8 & Sonthea111tern KK.-(See MapJ-To ex­
tend from St. Louis, at a. connection with St. Louis & San Fran. BB., to 
Luxora, Ark., with branches, in all about 420 miles, forming in con­
nection with the St. L. & S. F. RR., with which a trackage and traffic 
.contract has been made, t he shortest line between Birmingham, 
Memphis and St. Louis. Of this, 300 miles are completed, and balance, 
154 miles, including extension trom Cape Girardeau, Mo., to St. Louis, 
120 m., are under construction, to be completed by Apr. I, 1903. In 
Ang., 1902, the Memphis & Chicago Ry. was incorporated with $200,­
-000 authorized stock to build a line from Cape Girardeau, Mo., to a 
connection with the Chic. & E. Ill. a.t Thebes, Ill., the St. Louis Me •u­
phis & Little Bock BB., with $1,250,000 authorized stock, was under 
construction from Hoxie to Little Book, 125 miles. V. 75, p. 291. 

ORGA.NIZA.TION.-A consolidlltion in January, 1902. In Nov., 1902. 
the St. Louis & Ban F rancisco a.cqutred the entire $10,000,000 out• 
-standing stock. v. 75, p. 1088, 1148. 

BoNDs.-Of the 4e of 1902 (present issue llmit.ed to $8,530,000) $5,-
000 000 have been underwritten by New York, St. Louie a.nd Boston 
capitalists. In Sept, 1902, only $87,000 South Mo. & Arkansas 
bonds remained outstanding. V. 74, p. 207, 268. 

0FPICER8.-Presidentl. B. F. Yoakum; Vice-President and General 
Manager, B. L. Wincheu.-(V. 75, p. 291, 1088, 1148.) 

St. Lon18 1'Ierchant8' Brlda:e Tennlnal Ky.-ORG.A..NIZ.A.• 
TION. -Double-track road from near Union Depot, via Main Street, Hall 
Eltreet, &c., to Ferry Street, opposit.e the Merchants' Bridge, 7 miles. It 
-0wne and controls the Madison Ill. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Lea.see Mer­
chants' Bridge for interest on the Bridge Company's $2,000,000 bonds. 

Stock authorized, $3,500.z~OO; issued to July 1, 1899, $2,939,500; 

tar $100. On Dec. 31, 19uu, there was due to Terminal RR. of St. L. 
!t_OOS,489 for advanoes under its guaranty. In N o,-y.11893, Terminal 
1'. Association of St. Louis acquired collitrol of liill8 company and 

.guaranteed by endorsement the principal and int.ereet of its $3,500,000 
11rst mort. bonds and the interest , on $2,000,000 Merchants' Bridge 6e. 
The 68 are aubject to call after 20 years at 110 and interest. 

EA.RNINGS.-Year 1900, gross, $762,510; net over taxes and rentals, 
f188,344; interest, $193,270; deficit, $4,926.-(V. 62, p. 862,> 

St. Lonl8 & North A.rk.an11a8 KR.--Sellgman, Mo., connecting 
with the St. Louis & Ban Francisco Ry., to Ha.rrtson, Ark., 68-½l miles; 
-extension from Harrison to Leslie, 60miles, under construction, of which 
33 miles to Gilbert was in operation ~ept. 15, 1902. 

Buooessor by purchase Feb. 1, 1900, to Eureka Springs By. In Apr., 
1901, extension was complet.ed to lead mines at Harrison, Ark., 50 m. 
The first mortgage of 1900 was to secure $3,212,500 5 p. c. gold 
bonds on entire proposed line of 128 'ii miles, a.t $25,000 per mile, 
per plan V. 69. p. 645. Stock, $1,250,000; par, $100. For 4 mos. ending 
-Oct. 31, 1902, gross, $77,896; net, $35,152. In year ending June 30, 
1902 (71 miles), gross, $231,803; net, $101,085; interest, $86,525; 
bal., sur., $15,460.-(V. 70, p. 281; V. 72, p. 45; V. 73, p. 900). 

St. Lonl8 .& Oklahoma City Ky.-See St. Louts & 8a.n Fr. BR. 
St. Louis & San Francl8co KH.-(See Map.J-BOA.D.-As 

ehown by the map, the syst.em embraces: ,rsee thls Co. 
Line, owned- .Mites. <)per'd 'Pend'g complet•n- Mile•. 

St.Louis, Mo., to BedBiv.,I.T. 567 Ashdown to Soper. .. ......... 99 
-Springfield, Mo., to Knoche Okla. City to Lawton. ..• •• 90 

Jct. (Kan. City), Mo........ 186 Opera,led inaep~ndm tty-
Monett, Mo., to Ok. City,O.T. 261 Kan. City Mem. & B irm .. . .•. 286 
-Sapulpa.,I.T.,toDenlson,Tex. 191 Fort Worth & Rio Grande .•.. ,rl46 
Peirce City,Mo.,to Ellsw'h,K. 323 Red Riv. Tex. & South. (incl. 
Beaumont, Kan., to Black- 3-! m . track to Fort w,,rth . 87 

well, 0. T.... . . . . .. ........ 791 Paris & Great Northe1n RR. 17 
Branches in Missouri, Kan- St. Louis San. Fran. & Texas 

sas and Arkansas.... . ..... 2691 Ry....... . • . . . . . . . . . . . . • . 16 
Trackage- Chicago & Eastern Illinois ... ,r738 

Knoche Jct. to Kansas City.. 4 ----1 Total Oct. 1, 1902, \includ-
Total. .••••..••••.••••• • • •. 1,880 ing 161 miles trackage). .4,296 

Leased- ,TSt. Louis Memphis & S. E., 
K. C. Ft. S. & M. a.nd tracka~e. ,r853 I since acquired, to be. . ..... 414 
Bl. Enid & South , Blackwell, ,TSt. Louis & Gulf, to be . . . • . 220 

0. T., to Choe. Nor. cross'g. 84 Birmingham B elt RR . ••. 16 
,r Aleo owns jointly with the Atch. Top. & Santa Fe the Kan. South• 

western Ry., Arkansas City to Anthony, Kan., 59 m. In Jan., 1903, a 
union of certa1n or the controlled companies was proposett. V. 76, p.lb9. 

In Jan. 1903 the Oklahoma City & Western Ry. was under con• 

struction as an extension from Oklahoma City southwesterly t.o 
Quanah, Texas, 184 miles, of which Oklahoma City t.o Leger, 
Okla. Ter., 146 miles, completed. The Birmin'1:ham Belt RR., owning 
16 miles of track around Birmingham, A1a., was purchased; also the 
St. Louis San Fran. & New Orleans Ry., under construction from Hope, 
Ark., to Ardmore, Ind. Ter , 223 miles, of which 119 miles, from Ash­
down to Bennington, operated in Nov.,1902. V. 74. p . 11&7; V. 75, p. 75, 
343. An extension is proposed from St. Louis to Shelbyville, Ill., 95. 
miles, at a connection with the Uh1c. & Ea.st. Illinots. V. 75, p . 291. 

The entire stol'k of the St. Lonis Memphis & Southeastern RR. was 
aoquired in Nov., 1902, the road when completed to extend from St. 
Louis to Luxora, Ark., with brttnches, in all 420 miles, and form a 
short librouErh route from Bt. Louts, Memphis and Birmin~ham; also 
control of the St. Louis & Gulf Ry., to extend when <1ompleted from 
Cape Girardeau, Mo., southerly to Leechville. Ark., 120 miles, with 
branch from CaUgoa to C <.i.ruJ;hersvUle, 55 miles, and otb.er branches, 
etc., 45 miles: total to be 2'20 llliles. V. 75, p 10!:!7, 1148. 

New Orleans & San Francisco RR. was incorporated on Jan.2.1903, 
with $5,000,000 stock, to build to New Orleans. V. 76, p. 103. 

A. trackaire agreement ha-. been ma.<te with the Cleveland Cmcinnatl 
Chicago & St. Louis, by which the latter will build a 50-IJllle cut-oif 
between Hilleboro, 111., and Mitchell. near St. Louis, and the Chic. & 
E. Ill. will build 20 miles from Pana, Ill., to a junction with its own 
main line, thus affording a through line to Chica.go. v. 75, p. 1087. 

ORG.A.NIZ.A.TION-Organtzed June 30, 1896, to succeed to the property 
and fra.nc nises of the Railway company sold in foreclosure and reor. 
per plan i n V. 62, p. 829 and 1140-see also p. 742. Central Divtsion 
of Atl. & Pac., 112 miles, was purchased in July, 1897. V. 65, p.150. 

The St. Louis interests, includ1ng President Yoakum, James Camp• 
bell and others, a.re in control, a majority of the stook being trusteed 
tor 5 yea.rs with Union Trust Co. of St. Louis. V. 75, p. 1032. 

The Kansas City Fort Scott & Memphis Ry., extending from Kansas 
City to .Memphis, Tenn., with branches. a total of 854- miles, 
was acquired in 1901; its entire stock is owned and road leased tor 
int.erest on bonds and 4 per cent on preferred stock trust certi1lcates, 
the new retnnding bonds being guaranteed. principal and interest. 
See K. C. Fort Scott & Mem. in this SUPPLEMENT and v. 72 p. 438, 
532, 581, 1238. In May, 1~01, acquired over 90 per cent of the atoclt 
of the Ft. Worth & Bio Grande By., Fort Worth to Brownwood, Tex., 
146 miles. The St. Louie & Oklahoma City Ry. Oo., Sapulpa., Ind. Ter.9 
to Oklahoma City, 103 miles, was purchased in 1899. V. 68, p, 3321 674. Conn-ol of Chicago & Ea.stern Illinois, 747 miles, was acquirea 
in Aug., 1902; see below. 

STOCK.-In May, 1901, an increase in the stock from $50,000,000 te 
$100,000,000 was authorized ($15,000,000 of the new stock being 2d 
pref.) in oonnection with the authorization of the refunding mortgage, 
In order to comply with existing laws. V. 72, p. 723, 1081. 

The company reserves the rt~ht at any time to redeem 
either or both classes of its preferred stock at far in cash. Provisio•• 
of the pref. certUlcatee werein SUPPLEMENT o April. 1897, page 6. 

DIVIDENDS.- 1897 1898. 1899. 1900. 1901. 1902. 
First preferred ..•••• 2 p. ct. 4 p. ct. 4 p. ct. 4 p. ct. Below. Below. 
Seoond preferred... .••••• 1 p. ct. 2 p. ct. 2 p. ct. Below. Below. 

In 1901, on ttrst preferred., Jan., 2 p. c.; July, 2 D, c.; Oct., 1 p. e.; 
1902, 1 p. c. quarterly (Q.-J.\; 1903, Jan., 1 p. c.; on second pre­
ferred, 1901, Mar., 1½3 p. c.; Sept., 1 p. c., Dec., 1 p. c.; 1902, to Dec., 
incl., 1 p. c. quarterly. In latter half of 1901 dividends on both pre­
ferred stocks were changed from semi-annual to quarterly. 

BONDS-Consol. mortgage of 1896, see ab8tract in V. 64, p. 18 6. 
The refunding 4e of 190 l are limited to $85,000,000, of which $62,-

500,000 were reserved to refund the underlying bonds and the re­
mainder for extensions, acquisitions, improvements, etc. On July 1, 
1902, $36,258,950 of the $51,574,000 old bonds, inclutling the entire 
issues of the Kansas City Division (147 miles> and St. Louis Oklahoma, 
& Southern By. (S11,puipa to Denison, TeL, 197 miles), toirether wiill 
$3,044,200 Fort Worth & Bio Grande Ry. stock, had been depoeited 
under the mortgage; when the remaining $15,350,000 a.re ex­
changed the refunding issue will become a tlrst and only direci or 
coll.at.era.I lien on 1902 miles of road. Of the underlying bonds ou$­
standing $2,050,300 (tlrst mortgage on the line from Pacific to 
Seneca and branches, in all 294 miles) mature in 1906 and $1,402,500 
are subject to redemption at the company's opti m on short notice. 

The underlytngbonds, which were deposit.ed onJuly 1, 1902, as addi­
tional security under the refa.nding mortgage, and which are technle­
ally kept alive, were as follows: 
A. B. & C. 6s of rnoi, . . ... . .... SS,689,700 Southwest. Div. 5s ...•...••••• e!l71,000 
Mo. & W. Div. 6s .............. 870.t00 Cent. Div. 4s . . ...... . ....... 1,817,000 
St. L. W ich. & West. 61 ....... 1,694,000 St. L. Okla. & So. 4s (all) ••.••• 4,660,000 
Trust 6s of l"80.. •.•. .. .. ..... 7:n,ooo Kansas U1ty Div. 4s (all), •.••• S,SH,000 
l<'t. Smltb & Van Bur. Br. 6s.. 184,000 do do 3s (all).. . ... 97t1,000 
Gen. mort. 6s of lt:181 .. . ...... 1.,09:~,ooo Northwest. Div. 4s . . ......• 1,249,500 

do 5s . ................ 6,48~,oo • Consol. 4s . .••...• . .••.•••••.• tl,Sll.760 
Trm1t 611 of 1887 . • . . . . • .. . • • • •• 660,000 

The New Orleans extension purchase-money coll. trust 4s of '02 (a.u 
thorlzed issue, $8,750,000) were used to acqutre the stock and bonds 
of the St. Louis San Francisco & New Orl1,ans (formerly Arkansas & 
Uhoctaw Ry.), mostly completed from Ardmore, I. T., to Hope, Ark. 
223 miles, with t,xtension from Ardmore to Lawton, a. total of about 
300 miles. V. 75, p. 1087. 

The ;f;4,000,000 forty-year 4 per cent collateral trust notes of 1902 
are secured by deposit or the entire ($12,500,000) St. Louis Memphis 
& Southeastern stock. V. 75, p. 114'8. 

As to Birmingham Belt RR. bonds, see V. 75 p, 1148. 
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RAILROADS. INTEREST OR DIVIDENDS. Bond8-Pr1n01 
Miles Date She, or Am t ----------------1pal,WhenDue 

For explanation of column headings, &c., see notes of of Par Outsi:».~g Rate per When Where Payable, and ~Y 8tocka-Laat 
on tlrst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ____________________ , --- ---

Bt. Loula " Ban Fran.-( Ooncluded)-
N. W. Div.M. (Wioh.to Ellsw.), $1,300,000,g.Co.c* 106 1900 $500&0. $50,500 4 g. 
8t.L.Wioh.&W.lstM .• red.a.t105,gold ..••..... o* 145 1879 1,000 304,000 6 g. 

A. & O. N. Y., Mercantile Trust. Apr. 1, 1930 
M. & 8. do do Sept. 1, 1919 

Bir. Belt l st M., g., red.1021.g, gu.p.&1.end.OB.o* 16 1902 1,000 1,000,000 4 g. 
Ft. 8. &V.B.Br1dgelstM.,g.,dr.a.tl05,gna.r.p.&1.o* ..•. 1885 1,000 67,000 6 g. 

A & 0, do do Oot. 1, 1922 
A. & O. do do Apr. 1, 1910 

Chicago & Eastern Ill1nols and Kan. Oity Fort Scott & Memph1s1 see those oom pa.rues 
Equipment notes, payables. a. (V. 73, p. 1310.) 1901 5,000&o 1,179,000 4 J. & D. N. Y., Blair & Co. Dec., 1903·11 
Equip. notes, g., ser. B.,red.J>a.r.,$62,000 due a.a. 1902 4,000&c 1,240,000 4 g. 

do do g ., ser. c. due $50,000 seml•a.nn•ty. .•• 1902 1,000,000 4 g. 
F. & A. .•. . . . . . •• Aug.03•Aug.'12 
M & N. To May I, '12 

Bt. Lou • .80ttthw.-lstM. otts.,$16,500 p. m., g.Ce o" 1,223 1890 11 000 20,000,000 4 g. 
2d M. 4% tno., $10,000,000,non•oum., p:old.1'.le.o• 1,223 1891 50u &o. 3,272,500 4 

M. & N. N. Y..:., Central Trust Co. Nov. 1, 1989 
J. & J. N. x ., Mero. Trust Co. Nov. 1 1989 
J. & D. N. Y., Bowl. Gr. Tr. Co. June 1, 1932 
J. & D. N. Y.,B. Gr. Tr. & St. L. Deo. 1, 1947 

lstconsol. mort~age, $25,000,000, gold.H.o*&r. 1,223 1902 1,000 12,054,750 4 g. 
Gray's Ft. Term 1, 1st M., gn., p.&1.e.g.SSt.o ·&r 16 1897 11 000 339,000 5 g. 

Bt.L.ProycfE.-lstM.,$600,000,g.,red.textgstc&r 13 1899 50u &c. 600,000 6 g. 
Bt. L. Valley - 1st M.J:5,500,000, red., text.SSt.or •• •. 1901 1,000 .N'neOct.1'02 4 g. 

J. & D. M1ss. Val. Tr. Co., St. L. 1919 
J. & J. St. Louis Trast Co. July 1, 1951 

l!lt, Louis Wichita" west'n-See ST. L. & 8. FRAN. 
81. L. Walk. ti Gulf-1st M., $1,225,000, g. & £. F. 101 
Bt. Paul" Duluth-See NORTHERN PACIFIC. 
St. Paul Eastern cf Gr. Prunk-lstM., g .,int. gn.o .. 
Bt. Paul Minn. ti Manitoba-See Great Northern­
St. Paul" No. Pacittc-See NORTH'N PACil'IC RR. 

56 

Bt. l'aul Union D .. pot-lst M., g., int. a.s rental.... . ... 
Consol M., gold ($100,000 a.re 4s), int. as rental 

Salt Lake cf Los .d..ngeles-lat mort., gold.Mo. c 15 
Ban .Antonio d! .Aransas Pass-Btook. •• • •• .•. . • • . • • . . ••. 

1st M., $21,600,000 g., guar. p. & 1. (end.).Ce.o*&r 687 
Ban Dugo 0uya1naca d! East. Ry.-lst mort., g,1'.le 25 
BandWJky Mansfield" Newark-See BALT. & OHIO. 
Sanford ti St. P6urg-lst M.,g.not gua.r .PeP ... . . . 153 

Do gua.r. p. & I., end. 8. F. & W .PeP.......... 153 
Ban Fran. cf No. Paciftc-lat M., gold, s. f.Me.c*&r 165 

Cal. Northw., 1st M., $2,000,000, g., gu.p.& i.,s.f. 60 
Ban From . d 8nn Joa,,uin Va!,.-See ATCB. TOP. & 8. FE. 

1902 $&£ 

1883 1,000 

1880 1,000 
1894 1,000 
1893 1,000 

isifa 
100 

1,000 
1888 500 &o. 

1894 100 
1894 1,000 
1889 1,000 
1898 1,000 

GENERAL FIN ANCES,-As to new acquisitions in 190 l ·2 see "organiza-
tion" and "Road" above. -

In Jan., 1903, '86,977,100 oftbe $7,217,800 common and $4,112,500 
of the $6,830,700 preferred Chicago & Eastern Illinois RR. stock wa.s 
aoqnired, the St. L. & 8. F. giving 1n exchange it. stock trust oertifl.oa.tes 
atthe rate of $250 for each $100 share of oommon stook and $150 for 
ea.oh $100 share of preferred stock, upon whioh 10 and 6 p.o. dividends, 
respectively. are paid. Bee Chicago & Eastern Illlnois on a preceding 
page and V. 75, p. 291, 393, 1031. 

Stockholders o! reoord June 30, 1901, subscribed to $11,650z900 
4 per oent gold refunding mortgage bonds of the Kansas CitT l"Ort 
Scott & Memphis Ry. due 1936, guaranteed principal and interest by 
the St. L. & S. ~ .• and $13,510,0001n 4 per oent preferred stook trust 
oerti:flcates of the K. C. Ft. 8. & M. iesued a.ga.lnst the preferred stoo.k 
deposited 1n trust. V. 72, p. 1238. See K. C. Ft. 8. & M. 

EARNINGS.-For 5 months, July 1 to Nov. 30: 
Gro1s. ,.Vet. Ot11,tr Oharges Bala.nee, 

5 mos.- earning•. earn•nos. income. cf tazes. rurpt..,,, 
1902 , . .. $10,4 18 .115 $3,943,326 $A3,016 $2,679,385 $1,326,958 
1901 · · • 9,466,453 4,279,333 13,240 2,135,112 2,157,462 

Road operated 3,577 average miles 1n 1902, against 3,201 in 1901. 
ANNuAL REPORT.-Report for the year ending June 30, 1902, show• 

Ing opern.tlons of system, comparison being ma«le with same lines for 
preceding year, was given at length in V. 75, p. 81'}2 to 856 and 8:.>4. 

Year ended June SO- 1902. 1901. 
Average miles....... . . . . . . . . . . . • • . . . . . . . 3,252 2,923 
Gross ea.rntngs •.••......•......••..•..••. $21,620.882 $19,32•,279 
Net ea.rntngs . .......... .. . .. . .•. .••.... . 8,148,410 7,914,392 
Other inoome. •• . • •.. .. . . •. . .. . .. ... . . . . . 197,162 186,808 ----
Total net inoome........... . . • .. •• . .. .• .. $~,34~,572 $3,101,200 
Deduct-Interest on bonds...... ••••.... 3,191,720 2,086.658 

Rentals of leased lines . . . . •. . • . . .. . .. 2,434,069 1,887,672 
Taxes................. ................ 360,759 338,07• 
Miscellaneous...... . .. . ... . . . . . . 81,1'}46 75,097 
Dividend on 1st preferred ..•........ (4%) 199,742 (4%) 200,000 
Dividend on 2d prefflrNd.. . •....... (4';,.) 605,539 (2 '9%) 400,000 
Div. on K. C. Ft. 8. & M com. stock.. .......... (4%) 395,920 
Expended tor construction, &o .... ••• . ... •••••• 220,619 

Balance, surplus • .. •••....•...•• $1,472,197 $1,997,159 
OFFICERS-President, B. F. Yoakum; Vioe•Pres, and Gen. Mgr .• B. 

L. W1nche11; Vioe·President and General Auditor, Alexander Douglas; 
Vice•PreR. and Asst. Gen. Mgr., c. H. Beggs; Secretary and Treas., 
Frank H. Hamilton; Asst. Bee. and Asst. Treas., J. S. Ford; Comp­
troller, C. W. Hilla.rd. N. Y. offloe, 25 Broad St. 

DmECT0RS-(Nov., '01) J. A. Blair, E. C. Henderson, Mark T. Cox, of 
New York; Nathaniel Thayer, Benj. P. Cheney, Richard Olney, of 
Boston, Mass.; H. C. Pierce, Geo. A. Madlll, Richard C. Kerens, B . F. 
Yoakum, James Campbell, St. Louis.-(V. 76, p. 103, 159.) 

St. Louis Siloam & Southern KK.-See V. 63, p. 30. 
St. Lonls South-western Ky. - (See Map.) -Embraces: 
LINES OWNED- Miles. I OTHER LINES - Miles. 

Cairo to Gatesville, Tex..... . 7231 Gray's Point Term. Ry ..... 16 
Branches to Little Rook, Trackage to Cape Girardeau, 
!~~~~~~~~: .. ~~~t. -~-~~: 534 j to Sherman, eto ....•• ...... 120 

Total BJ stem July, 1902 .•...•...•.••••••..•........ . ........... 1,293 
Of the 1,268 miles of main traok, 104 are la.Id with 75·lb., 1,028 with 

56-lb. and the 1emainder with 35, 55 and 60·lb. steel rails. Branch 
to Dallas, 14 miles., a.bout completed 1n Jan., 1903, will replace track• 
age, 16 miles. v. 76, p. 159. 

ORGA.NIZ.ATION.-Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold 1n toreolosurein October, 1890. Consists 
of two corporations-the St. Louis Southwestern Railway Co., and the 
St. Louis Southwestern Rail way Co. of Texas. V. 69, p. 646. 

8TOCK.-8tock issued, common, $16,500,000; authorized a.mount In· 
creased 1n J 902 to $3:,,000,000; pref., 5 p. o. non•oum., 1120,000,000, 
of which 1n treasury June 30, 1902, oommon, $143,900; preferred, 
$106,350. Par of aha.res, $100. 

BoNDs.-The first mortgage oertl:ficates are issued against a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile. and the second mortgage oertift• 
cams against second mortgage bonds at $8,250 per mile. 

The first consols of 1902 (authorized Issue $25,000.000), a.re secured 
by all the property of the company, subject to the prior outstanding 
bonds. Ot the a.mount $6.000,000 were issued to retire $1,700,00o 
equipment bonds and other oapltM requirelllents; $9,000,000 were 
reserved to retire by ex.change the $10,000,000 second mortgage 
inoome bonds (of whioh $ 6,727.500 bad oeen acquired in July, 1902), 
and the remaining $10,000, l'00 are 1 eserved for the acquisition of 
branch lines at not over $20,000 per mile, acquisitions and improve• 
ments. (V. 75. p. 136.) See V. 74, p. 328, 578, 630, 831; V. 75, p. 790. 

Gray's Point Terminal maranty 1n V. 69i.P· 1062. St. L. So. W. owns 
all stock and leases road for t11ty years. ( v. 65, p. 413.) 

EARNINGS.-5 mos., ~ 1902 ...•. . Gross, $3,194,297; net, $1,044,234 
July 1 to Nov. 30 5 1901. ...... Gross, 3,190,824, net, 930,492 

983,360 5 J. & J. New York and London. Jan. 1, 1930 

1,120,000 6 g. J. & J . Offlce,C.&N. W.,52 Wall. Jan, 1, 1913 

250,000 6 II:, M. &N. N. Y., Central Trust Co. l\lay 1, 1930 
250,000 4 g.&5g. M.& N. St. Paul Trust Co. May 1, 1944 
300,000 6 g. J. & J. Salt Lake City. Jan. 1, 1913 

5,000,000 ... 4.g. J .. & .. J. Jan:· 1; .i943 18,900,000 N. Y., Cent. Trust Co. 
550,000 6 g. J. & J. In default. July 1. 1918 

475,000 4 g. J. & J. N. Y., U.S. Trust Co. Jan. 1, 1924 
300,000 4 g. J. & J. do do Jan. 1, 1924 

3,948,000 5 g. J. & J. N. Y.,25 Broad, &Fr'k'ft Jan. 1, 1919 
625,000 5 g. A. & O. Ban Fran. & New York. Apr. 1, 1928 

ANNu.A.L REPORT.-Annual meeting is held at St. Louis, Mo., on th& 
drst Tuesday 1n October. Report for 1901·02 was 1n V. 75, p. 790. 

Year ending June 30- 1902. 1901. 1900. 1899. 
Gross ea.rnings ..••...•. $7,267,260 $7,387,174 $5,908,284 $5,862,338 
Operating expenses... 5,173,066 4,632,892 4,156,073 4,209,088_ 

Net earnings . ...... $2,094,194 $2,754,282 $1.752,211 $1,653,250 
P. e. op. ex. to earns... (71·18) (62·72) (70·34) (71·80) 
rot. net,inol.otherinc. $2,183,213 $2,836,478 $1,847.896 $1,737,708 
l'axes..... .. .. . ... ...... 195,619 155,771 151,567 133,495 
Int.onJlst &oon. morts. 814,848 800,000 800,000 800,000 
Int. on 2d mort. bonds 400,000 380,000 360,000 180,000 
Equipmentpa.yments.. 385,413 258,825 204,889 171,061 
Rentals, eto............ 59,143 66,907 61,148 44,536 

Bal. over all pa.ym'ts $328,190 $1,174,974. $270,292 $408,617 
OFFICERS.-President, Edwin Gould: Vice-President and General 

Manager, F. H.Britton; Treasurer, c.i. K. Warner; Seo., Geo. Erbelding. 
Directors.-Edwin Gould, Irvin¢.on,N.Y.; R.M. Gallaway, Thomas T. Eckert, 

t~~!{~!. t. Iii_e,~ftt:/~1:d~h1:;1::{}~;so~~~ stl£~~~ Jeb, New York; Murra:, 
Offloe, 195 Broadway, New York.-(V. 75, p. 1204; V. 76, p. 159.) 
St. Louis Termloal Depot Co.-V. 75, p. 186. 
St. Louis Troy & Eastern KR,-East St. Louis, Ill, to Troy 

IlL. w11h branch, 1 m11e, to Colllnsvtlle, ill .; t ital, 13 miles of road 
(20 miles of traok) . Stock, $350.000, all outstanding: par of shares. 
$100 Bonds are subject to oall a.t p-1.r after 1904. Pres., Edwin H. 
Conrades; Seo. and Treas., Julius L. Winkelme.rer. Otfice, 314 North 
4th Street, St. Louis, Mo -(V. 70, p. 126.) 

St. Louis Valley Ky.-In Jan., 1903, under eonstruotion from 
Ea.st St. Louis to Cairo, 146 miles, with branches, a total of about 175 
milds, expected to be completed 1n about a year of whioh 65 miles to 
Chester, Ill., wa.s oompletedAug , 190.l. In Sept., 1902, the Mo. Pao. 
Ry had arranged to take over the road. V. 75, p. 499, 612. Stook 
authorized, $5,500,00U; par of shares, $100. Bonds are Issuable 
at $25,000 per mile, with $12,500 additional for second tra.ok, 
Interest being pavable 1n St. Louis or New York:. Tiley are subject to 
oall at 105 on and after July 1, 1911, or at any time at par it an exten• 
sion of time of payment ls arranged at a lower rate of interest. V. 74, 
p. 380. (V. 74, p. 207, 380; V. 7~, p. 612.) 

St. Louis Vandalia & Terre Haute KK.-'3ee July, 1902, 
SUPPLEMENT and V. 75, p. 667,734, 1303. 

St. Louis Watkin"' & Gulf Rv.-Lake Charles to Alexandria, 
La., 98 miles, with two branches aggrega.1ing 3 miles; total, 101 miles. 
Successor on May 24, 1902, of Kan Oity Watkins & Gulf RR .. sold 1n 
foreclosure on Ma.rob 24, 1902. V. 74, p. 630 681. Stock author 
ized. $11 22!>,000; present issue

1
$99J,360; par of shares, $20. Bonds au• 

thorizeu, $1,225,000; present 1,sue. $983,360, consisting of $5UO,OOO 
1n $500 \Jonds and £100,700 In £100 bonds, valued at $4 87 per £. 
President, J.B. Watkins; Sec. and Treas., J. S. Thomson, Lake Charles, 
La. Directors, V. 74, p. 680. -(V. 75, p. 291.) · 

St. Paul.-See Chicago Milwaukee & St. Paul. 
St.Paul&Duluth KK.-Puroha.sedJuly 1, 1900, by Yorth. Pao. 

-<V. 70, p. 126, 895, 947, 1096, 1250; V. 71, p. 30.) 
st. Paul Eastern Grand Trunk Ky.-(.See Map Ohicago,. 

N. W.J-Owns from Ooonto to Clintonville, Wis., 56 miles. Leased 
Oot. 30, 1884, for 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per oent of gross earnings, interest on bonds being gnaran• 
ieed. Lease aoqnired Aug. 16, 1893, by Chica.go & North Western 
through purchase of Milwaukee Lake Shore & Western. 

St. Paul & Northern Pacific Ky.-Merged in Nor. Pao. RR. 
St. Paul Union Depot Co.-Owns Union P11ssenger Station with 

5·71 miles of traok (additional tracks being put in July, 1902), th& 
stock being increased from $350,000 to about $1,000,000 for improve­
ments 1n progress; owned equally liy the following: 

Great Northern Northern PacUlc, Chic. St. Paul Mlon. & Omaha, Chic. Mil. 
& St. Paul, Chic. Great WesteTn, Chic. Bur. & Quincy, Minn. St. Paul & S. Ste, 
Marie, Minn. & St. Louis and tbe Bur. Cedar Rapids & Northern. 

Authorized stock. $1,000,000. Rental covers lnteres t on bonds and 
4 per cent on stook since May 1, 1902; from 1890 to May, 1902, 6 
per oe~t dividends were pa.id: PreR.t....W. A. Scott; Vioe•Pres., Tho'llas 
Cooper, Treas., H. P. Upham, Sec., w. G. Johnson.-(V. 74, p. 1090.) 

Salt Lake & Los A.ngeles KK.-Road from Salt Lake to Salt­
air Bea.oh, Utah, 15 miles, standard gauge-see V. 65, p. 824. Stook 
1150,000. In 1901 $300,000 first 6s were outstanding. For year 
ending June 30, 1901, gross.I. $52,688; net, $22,835, a.gairist $19,506 1n 
1899·00; other inoome, $6,0~4; charges, $19,836.-( V. 65, p. 824.) 

San A.ntonlo & A.ranaas Pass Ky.-Owns from Kerrville to 
e:ouston, 308 miles; Kenedy to Corpll8 Christi, Tex., 90 miles; Yoak• 
um to Waco, 171 miles; Skidmore to Alioe, 43 miles, Shiner to Look• 
hart, 54 m.; branoh, 21 m.; total, 687 m ., all 50-lb. steel. 

HISTORY.-Reorganized without foreclosure sale 1n 1893, manage. 
ment passing to Bo. Pao., whioh owns $2,000,000 stock. 

BoNDs.-Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
a.nd the Bo. Pacifto Co. by endorsement on eaoh bond guarantees un• 
oondit1onally "the punctual payment of the prinoipa.l and interest." 
Bonds for $2,700,000 reserved for extensions, limited to 100 milea 
a.t $27,000 per mile, equipped. Bee full abstract of mort. in V. 56. 
p . 540. Due South. Paoifl.o Co. June 30, 1902, $1,927,113. 
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RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ::i~~rg-:~: 
,. o explanation of column headings, &o., see notes o:t of Par 0 ~~uncllngt Rate per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. -----
Banta Fe Oentral-lst M., $2,500,000,g.PPI. ...... 

1 
•• 

9
•
8
. 1902 $1,000 See text. 5 g. •••• 1942 

Banta Fe Pres.ti Phanw-lstM.,$5,000,000,g.1'.le.o* 1892 1,000 $t,940,000 5 g. M. & ·s. N. Y. Meroantl.le Tr. Co. Sept. 1, 1942 
2d mortgage, gold.Ce.......... . . .•.• . .... . ...• . 198 1893 1,000 2,964,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 1943 
Prescott & Ea.st., l~t M., $375,000.t p. & l. gu.o~ 26¼ 1898 1,000 375,000 5 A. & O. do d.o A.pr. 1, 192& 

Baranae ti Lake Ptacid-lst M.; $12u,OOO,g.,Oe.o 10 1893 1,000 120,000 5 (6.) g. M. & N. N. Y., 21 Cortlandt St. M"ay 1, 1913 
2d mortgage, $24,000, Oe.... ... .. . .. • .. . . . . . .. . . . 10 1896 500 2-1,000 5 M. & N. do do May 1, 191S: 

Ba.ratoga ti Bchenectady-Btook (rental guarant'd). ..•. .... 100 450,000 7 per an. J. & J. Troy, United Nat'l Bk. Jan.15,'03, 311, 
BaultBte.MarieBridge-lstM.,g.,s.f.,dr'natllO.o 114 1887 1,000 900,000 5 g. J. & J, N. Y., 44 Wall St. July 1, 1937 
Ba..,annah Florida ti West'n-Bee A.TLANTIO COAST LINE RR. 
Ba.,an'h Union Btat'n Oo.-lst M.1 $600,000, g.S.r •.•. 1902 1,000&o 600,000 4 g. A. & O. New York. Apr. 1, 1952: 
BcAenecta.dy ti Duanesb.-lst mon., interest guar.. 14 1874 l 00 &o. 500,000 6 M. & 8. N. Y., 21 Cortlandt St. Sept. 1, 1924 
Bchuytkill ti J1miata-See PENNSYLVANIA RR. 
Bchuylkiit ti Lehigh,-lst M., gua.r. by Rea.d'g Co... 44 1898 1,000 600,000 4 M. & N. Phila., Phil. & Read.RR. May 1, 1948 
BchuylkiU Vaitey Namgatwn ti RR.-Stook ... .. .•. . • •. . . •. 50 576,050 5 J. & J. Phila., Read'g Term'l. Jan.13,'03, 219 
&aboard, Air LineRy.-Stook, com., $37,500,000.. .••. .••. 100 29,000,000 In votin gtrust. • .•.•••. 

Preferred stock, 4 p. o., non•oum., $25,000,000.. ..•. .... 100 19,400,000 In votin gtrust. 
1st M., $75,000,000, g. (see text).OoBa ...... c&r All 1900 l,OOO&c 12,775,000 4 g. A. & 0. N. Y., 15 Wa.11 Street. Ap?tr:·i

1
·,:·1

1
· 9
9

5
1

0
1 Col. tr. ref. M., g., $10,000,000, red. at 105.0e.c* .••• 1901 1,000 10,000,000 5 g. M. & N. New York. Ma 

Equipment trust, due quarterly. . ................. 1900 5,000 2,113,667 5 J. & J. . .. . . . . . • . To ulyl,1918 
do do (V. 74, p. 380).... 1902 1,000 648,000 4¼ F. & A. ......... Feb.'03·Fb.'12: 

OLD LoANS,excluding a.mounts ("')pledged unde r cons olida.t ed. mortgage. 
Carolina. Central old bonds, non•assented. ...•... .. •. '81-'94 1,000 115,233 6 J. & J. Ba.It., Mer. Tr. & D. Co. 

lstconsol.M.,$3,000,000,gold,1.gu.p.&Lend.F 267 1898 1,000 3,000,000 4
6 

g. J. & J . N. Y., Farm. L. & T. Co. 
1920 

Jan. 1, 1949 
Durham &Northern, lstmort., ljjl50,000.1UeBa 42 1888 •••..• *100,000 M. & N. Ba.It., Mer. Tr. & D. Co. 
Roanoke & Tar River.z.$260,000.tneBa.......... 32 1887 ••.••• *56,000 6 A. & O. do do Noviii?92& 

July 1, 1918 
Jan. 1, 1930 
Jan. 1, 1943 
Apr. 1, 1941 
Oct. 1, 1945 
Deo. 1, 194& 
July 1, 1929 

Flor. Cen. & Pen. 1st m. $5,226 p. m., gold Oe.o* 575 1888 1,000 3,000,000 5 g. J. & J. New York, 15 Wall St. 
2d M. (1st on ext., 92 m.) $5,226 p. m., gold.A.o.. 666 1890 1,000 410,000 5 g. J. & J. do do 
ConsoLM.,$7,800!.~ ($10,000 p.m.), gold.G.c· 780 1893 1,000 4,372,000 5 g. J. & J. do do 
Bouth Bound 1st m.,gold, int. rental.Me Ba.c* 136 1891 1,000 2,033,000 5 g. A. & O. N.Y.,15 WallSt.,orBalt. 

Ga.. & Ala. .. 1st M., con .. $10,000,000, g.BBa .. c" 400 1895 1,000 5,405,000 5 g. J. & J. New York, 15 Wa.11 St. 
Ga.&A.la.Term.Co.,lst M.(oa.lla.tllO),guar. p.&i. .... 1898 ...... 1,000,000 5 g. J. & D. New York. 
Ga.. Oarolina & Nor., lsli .M., g., gua.r.1'.le Bae* . . 268 1889 1,000 5,360,000 5 g. J. & J. Ba.lt., Mer. Tr. & D. Co. 
a lnolucllng $140,200 bonds llefd a.live in sink ing :ta nd. 

EAllNINGS.-5 mos., t 1902 ........ Gross, $1,207,398; net, $386,517 
Joly 1 to Nov. 80. 5 1901. ....... Gross, 1,184,332; net, 421,805 

A.NNuAL REPORT.-Fiscal year changed in 1897 to end June 30. Re• 
~rt :tor year to June 30, 1900, was in v. 72 p. 627. In 1901-2,rgross, 
1112,547,166; net, $644,669; oth. income, $1,745; interest on bonds, 
etc., $1,022,995; balance, deficit for year, $376,581.-(V. 73, p, 1011) 

San Antonio & GulC KK.-San Antonio to Stockdale, 37 miles. 
Stook authorized, $1,000,000, issued Apr., 1902, $32,000. In Apr., 1902 
wae owned by a. syndicate, no bonds had been issued, and there was 
no :floating debt. The Texas RR. Commission has approved the issue 
of $250,000 bonds. For year ending June 30, 1901, fP,;_OBB, $82,930; 
net, $49,457; deductions, $23,297; ba.l., sur., $26,160. President, 
George W. Brackinridge; Secretary and Treas., John A. Fraser, Ban 
Antonio, Tex.-(V. 64, p. 708; V. 69, p. 591.) 

Sandusky Mansfield & N e-wark KR.-Bee B. & 0. statement 
and V. 69, p. 743, 851.-(V. 69, p. 743, 851; V. 70, p. 77.) 

Sanford & St. Peter8burg Ry .-(See Map .Atl. Coast Line BB,) 
-From Sanford, Fla.., to Bt. Petersburg, 153 miles. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock ls 
$600,000; par, $100. First mortgage is for $1,000,000 of 4 p. o. bonds 
Interest reduced from 5 p. c., of whioh $775,000 have been issued, and 
of these $300,000 are guaranteed principal and interest by end. of 
the Sav. Flor. & West. (see copy of guaranty in V. 64, p . 843), the guar• 
anty being praotically accepted by the Atlantic Coast Line RR .. the 
sucoessor of the latter. v. 75, p. 78. The balance of the loan unissued 
($225.l)OO Oct. 1, 1902) 18 deposited with the Metropolitan Trust Co., 
New xork, for improving, equipping and broad-gauging the road. 
For year 1901-02, gross, $140,471; deficit under opera.ting, $795.­
(V, 75, p. 78; v. 76, p. 49.) 

San Francisco & North Pacific Ky,-Point Tiburon, Cal., to 
Ukiah, Ca.I., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with Ban Fra.noisco. 
Leased to the Ca.11.fornia. & Northwestern Ry. Incorporated in March 
1898. The S. F. & N. P. guarantees $2,000,000 Cal. & Nor. 5 per oent 
bonds, to be issued at $25,000 per mile. v. 67, p. 370, 688, 788. Stock 
issued, $6,000,000; par of shares, $100, 

BoNDs.-Issued at $25,000 per mile; sinking fund $25,000 yearly 
bonds drawn at 110 and interest. [Mortgage abstra.ot V. 49, p. 241.i 

L.\.TEsr EARNINGS.-For 6 months ending Dec. 31: 
6 mo,. Gross. Net. Ohorge,. Bal., sur. 

1902 ...... ................. $718,594 $245,379 $135,450 $109,929 
1901 ....................... 628,620 229,753 136,626 93,127 

A.NNuAL REPORT.-Report for 1901-02 in V. 75, p. 664, showed gross, 
Sl,132,579; net, $308..t265; charges, $224,493; bal., surplus, $83,772. 
tn 1900-01 gross, $1,u39,000; net, $337,579.-(V. 75, p. 136, 664.) 

San Fran. & San .Toa.qnln Val.-Bee .A.tch. Top. & Banta. Fe. 
San Il'ranchco Terminal Ry. & Ferry Oo.-V.75, p.499,1303. 
San Pedro Lo11 Angeles & Salt Lake Ry .-Projected from 

Salt Lake City, Utah, to the Pa.clftc coast nearly 750 miles of main 
line, with branches, ma.king an a.g~ga.te of a.bout 1,100 miles, the 
Los Angeles Terminal Ry., 51 miles, being aoquired, and was formally 
merged a.bout Apr. 1, 1901, as a pan of the new line. In Nov., 1902, 
112 miles were compl~ted at the western end of the line and 350 miles 
from Salt Lake City were under construotion, entrance to Salt Lake 
City, it was understood, to be had~by a. pending arrangement with the 
Oregon Short Line (Union Paci.fl.o interests). President W. A . Clark 
owns oontrol. v. 75, p. 907; see V. 74, p. 269; V. 75, p. 1148, 1204. 

Stook a.uthorized,$25,000,000; issued, July,1902, $2,501,600. Bonds, 
f20,000,000 fours, of which $2,500,000 issued to acquire Los Angeles 
Term1na.l Ry., together with $2,500,000 stock. In Jan., 1902, $6,000,· 
000 had been pa.id in by subscribers to stook. V. 7 4, p. 95. For year 
ending June 30, 1902 (t9 miles).i..gross, $268,374; net, $89,913. Presi• 
den~ W. A. Clark; Beoreta.ry, r . .1.<·. Miller; Treas., W. K. Rule.-(V. 74, 
p. 9:>, 269, 938; v. 75, p. 794, 907, 1148, 1204.) 

San Pete Valley Ky.-Nephi, Utah, to Morrison, 51 miles; Quarry 
Branoh (opened Au~., 1899), Nephi to Cooper1 Utah, 5 miles; total, 56 
miles. Stock $510,000; par ot shares, $1u0. Bonds, $565,000 1st 
gold 4s, dated 1894, due 1923, interest J•J, and $25(!,000 2d mort. 4s, 
d.ated June 1, 1895, due 19:H, interest J-J, Farmers' LO&n & Trust Co., 
New York, Trustee. Year ending June SO, 1901, gross, $23 584; def, 
under oper.exp.,$2,578. Theo. Bruba.ck, Gen. Mgr., BaltLakeCity,Uta.h. 

Santa Fe & Grand Canyon KK.-See V. 73, p 185. 
Santa Fe Central Ry.-Under construction from Santa Fe, N. 

M., south to Torrance, 117 miles, to be completed early in 1903. 
Incorporated in July, 1901. Stock authorized, $2,225,000. Of the 
bondsi_ $2,000,000 are issuable at once,. and the remainin g $500,000 
after Jan. 1, 1904, for improvements and extensions. A sinking fund 
will be created 5 years atter commencement of operations. President, 
H. H. Andre ws: Secretary, J.E. Sa.int; Treasurer, J. T. McLaughlin, 
Albuquerque, N. M.-(V. 75, p.186.) 

Santa Fe Pre8cott & Phoenix Ry.-(See Map Atchi son To. 
peka ti .Santa Fe. J-Owns .A.sh Fork, via Prescott, to Phoenix, Arizona. 
195 miles: opened in March, 1895. P. & E. Jct. to Mayer, Ariz., 26·4 
m. built under charter of Prescott & Ea.stem, was completed in Oct., 
1898, and is leased for 99 yea.rs and its $375,000 bonds guaranteed. 
Branch from Huron, Ariz., to B ig Bug mines, 8 miles, completed Apr., 
1902; extension under way from Mayer toward Crowned King mine, 16 
miles, of which 11 miles completed Nov., 1902; total, 24.0 miles. 

Stock, $7,903,000. The road is tax exempt by legislative enaotmen1. 
for 20 yea.rs from 1891. The Atch. Top. & s. Fe took possession Nov. SJ 
1901, having acquired $2,963,000 of the second mortgage bonds a.na· 
all of the stook. Bee official statements, V. 73, p. 898; V. 74, p. 150· v. 68, p. 326; v. 75, p. 680. 

Report for 1900-1 was in v. 73, p. 954, showing: 
Years. Gross. Net. Rental. Interest. Bal., sur. 

1901·2 ......... $1,050,035 $617,950 $17,912 $395,523 $204,515-
1900-1..... .. . . 956,624 525J.711 17,637 395,621 112,453 
-(V. 73, p, '2'81, 844, 9001 954; V. 75, p. 667.) 

Saranac & Lalie Placid KR.-Owns from Saranao Lake to­
Lake Plaoid, N. Y., 10 miles; operates under contract N. Y. Oentral" 
Sa.ranao branch, 5·6 miles; total operated, 15·6 miles. December 19,. 
1896 leased to Ohatea.uga.y RR. and Oha.teauga.y Ore & Iron Oos. 
jointly for 17 years, and interest on bonds reduced from 6 to 5 p. o.;. 
rental 35 per cent o:t its gross receipts a11.d one•hal:t net profit from 
transfer business at Lake Plaoid-at least $7,200-to pay 5 per cent 
interest on bonds, which interest is guaranteed jointly at 5 p. o. to and 
Including Nov. 1, 1913, by endorsement. Operated by Delaware&: 
Hudson Co. since Jan. 1, 1903, under temporary arrangement. V. 76,. 
p. 103. Stock, $250,000 (par $100.) Ditndends.-In 1893, ·3 p. c.; in 
1894, 2 p. c.; in 18951 2 p. c.; none sinoe to Oct. 1, 1902. For 1901-02._ 
rental, it!9,048.-(V. t>4, p. 182; V. 76, p. 103.) 

Sarato&a & Schenectady KK.-Sa.ra.toga. to ~chenectady, 21 
miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga. and 
lease assigned to Del. & Hudson Canal, by which it ts operated. 
Rente 1, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly. 

Sat. It Ste, l.Uarle Brld.i?e,-Own Ba.ult Ste. Marie Bridge, includ­
ing 6 421 feet of ma.in traolc. The Canadian Paci.fl.o, Dulutn South 
Shore & Atlantic and Minneapolis St. Paul & Sa.ult Ste. Marie RR. cos. 
agree to p a y for use of bridge an a.mount equal to opera.ting expenses,. 
and interest and sinking fund of debt. Mortgage, $1 000,000; sinking 
fund. $5,flOO yearly. Stock. $1.000,000. IIi rnooJ gross, $70,895;. 
net, $57,092; total deductions, $57,092; ba.l., sur., none. For year 
1898-9 gross ea.rnings, $64,394; net, $51,512. 

Savannah Florida & Western Ky.-Oonsolida.ted on Julyl,. 
1902, with the Atlantic Coast Line RR. The preferred stockholders 
will receive 50 per cent of the par value and the common stockholders-
2511er cent in tbe common stook of the consolidated company, or at 
their option an a.~reed valuation, in new 4 per cent bonds of the oon• 
solidated company or ca.sh, or if no agreement can be reached such, 
price as may be determined by law. V. 74, p. 1039. 

REPORT.-For year ending June 30, 1901, earnings o:t roads consol• 
ida.ted were: Gross, $7,94.6,831; net, $2,467,700; interest, $1,231,210; 
taxes, $247,554; bal., sur., $988,936. In 1899-0, KI"Oss, $7,269,660; 
net, $2,076,022; int., ta.xe!!z eto., $1,4'70,242; ba.l., eur., $605,780.-(V. 
74, p. 207, 479, 728, 776, 8.11, 1039; v. 75, p. 31.) 

Savannah 'Union Statton Oo .-Owns union passenger station 
and terminal at 8avannah, Ga., with 8 miles of track. Leased by the­
Southern Ry., Savannah Florida. & Western (now Atlantic tCoast Line 
RR.) and Seaboard Air Line Ry., which own the $300,000 stock, the­
rental providing for interest and sinking fund on bonds, maintenance, 
eto. President, W.W. Maoka.ll; Treas., J. Moultrie Lee; Seoretary, W. 
V. Davis.-(V. 71, p. 343. V. 74, p. 1039, 1258.) 

Savannah & State11boro Ry.-Owns Cuyler to Statesboro, Ga., 
34 mile!!; trackage, Cuyler to Savannah, 21 miles. Extension was pro­
prosed from Statesboro to Swainsboro, 20 miles. Stock authorized, 
$300,000. The shareholders on Deo. 20, 1902, authorized a. mort­
gage to seoure $500,000 50-year 5 p. c. bond!!; Savanna.h Trust Co .• 
trustee. V. 75, p. 1303. Year ending June 30, 1901, gross, $36,424;. 
net, $14,304. President, Stilson Hutchins ; Treas. and Sec., W. T. 
Dante, Washington, D. 0. Office, Statesboro, Ga.. (V. 75, p. 1303,.. 

1401; v. 76, p. 213.) 
Schenectady & Duanesburg.-From Quaker Btreet Junction. 

N. Y., to Schenectady, N. Y., 14 miles. Owned by the Delaware & 
Hudson Co. Stock, $100,900. 

Schuylkill & .J"unlata RK,-Merged in Penn, RR. April 1, 1902,. 
Schuylkill & Lehigh KK.-Owns from High's Farm, near Rea.d­

ing, Pa., to Slatington, Pa.., 44 miles. In 1883 leased to Phila. & Read­
ing RR. :tor 999 years and in 1896 lease assumed by Phila.. & Reading 
Ry. Rental, $27,000 yearly. Reading Company owns stoo.lr ($600,000),. 
of whioh $598,000 is deposited under its general mortgage o:t 1897. 

Schuylkill Valley Navlgatlon&RK.-PortOa.rbon to Reeves­
dale,Pa., 11 miles; 2d track, 5m; branches, etc., 11·41 m.; total track, 
28 miles. Leased July 25, 1861, for 999 years to Phila.. & Reading RR. 
Lease assumed in 1896 by Phila. & Reading Railway Co. Rental 
$29,450, which pays 5 p. c. on stock and Bta.te liaxes. 

Seaboard Air Line Ry,-(See Map.)-This company owns a,. 
line from Richmond, Va.., to .A.tlanta., Ga., and Tampa, Fla.., eto., viz.: 

Lines owned i n fee Mile,. Propri e.a,,.11 L ine,. .Miles. 
Richmo'd,Va.,to Savannah,Ga.502 Portsm'th.Va..,toWeldon,N.C. 81 
Wilmington, N. C., to Atlanta, Jacksonville, Fla., to Tampa., 

Ga . . . . . . . . . . . . . . . . . . . . . 437 Cedar Keys, Ohattahoochee 
Savannah,Ga , to Montgomery, Riv er, eto .................. . 896-

Ala. (58 miles trackage de- Trackage. ..•. .. .. .. . ...... 61 
ducted) ....................... . 280 --

Other lines .•••••...•• --··· · .... 354 Total sys. (see V. 74,p. 773),2,611 
The proprietary lines Include: Roanoke & Tar River RR. (stock all 

owned), 32 miles; Sea.board & Roanoke RR. (94 p. c. of stock owned),. 
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RAILROA1Jt:1. Miles Date 8ize,or 
For explanatton of oolumn headings, &o., see notes of of Par 

on flrst page of tables. Road. Bonds Value. 
-----·---

&a.board Air Line By.-(OoncludedJ -
Ba.leigh & Augnsta, lstM., gna.r. p. &1 .• R. & G.o* 107 1886 $1,000 
Raleigh & Gaston, 1st M., $1,500,000, g.MeBa.o ·si 1897 1,000 
8eab. & Roanoke-1st M. $2,500,000.MeBa.o*&;r 1886 1,000 

Debent. $690,000, to be secured by any 2d M.r .. -· 1886 100 &o. 
Car and equipment trusts ....................... ·ai 1882 i:ooo llhamokin Sunbu~ cl Lewisburg-lat mol't .••. o*&;r 

2d mortg~e, go d .•••••••••••.•••••.••••••••.•••. o* 31 1890 1,000 
11/&amokin al. cl Pottnille-Stook, gnar. by No. 0 .. 38 i9oi 50 

1st M., $2,000,000, ~ .• sink. fund (not drawn) .o* 38 1,000 
.... 50 BAaron-Stook ($800,000) 6 p.o., guar. by renta.l.F 33 

Sharon, 1st M., g. (Sharon to Pyma.t., eto.) ..••. F 16 1889 1,000 
New Castle & Shenanr Valley-1st M., int. ~n.. 17 1887 1,000 

&rer,eportclBedBiver aney-lstM.,g.,text..F.o* 150 1900 1,000 
Shawnee Oklahoma fl Missouri Goal ti Jl •. -see Oz ABK & CHEROKEE C 
Bierra ~- rof Oat.)-lst M., gold............. . ... . . 77 1897 1,000 
Sierra alleys-lat M. (Cal. Safe Dep. Co. trustee) 31 1895 1,000 
Bil'Der Spr. Ocala cl Gulf-See ATLANTIC COAST LIN E RR. 

1898 1,000 Skaneateles BB.-lst mort., $100,000, gold. Us01. 5 
Bomer,et Railway-1st mortgage ...••..••••.•••..•. o 42 1887 500 &o. 

Consol. mortgage, $420,000, gold................. 42 1900 500 &o. 
Bouth. Carolina Pacific-lat M., our., int. rental... 10 1884 

£200 ISO, cl No. A.tabama-lstM.,s.f.not dr'n; guar. byL.&N. 189 1873 
2dmort. gold, s. f. $2,000,000 (owned by L. & N.) 189 1880 1,000 
Consol. mort (for$10,000,000),l:o~a.r.Oe .. o* 189 1886 1,000 

80. llllnois cl Mo. Bridge-lstt,M., 3, ,000, g .Me 
ii5o 

1901 1,000 
&>uth'n Indiana-lat M., gold-See text .. EO •... c* 1901 1,000 
Bout/I, Pac. Ooast-lstM., j• gn. (s. f. 1912) ..••. F' .o 104 1887 1,000 
Southern Pacittc OOMPA. Y-8took($200,000,000) . ... 

···· 1 100 Col. trust mort.,gold, sub. to oall at ¥ar. Un .. o* &r .... 1899 500 &o. 
Steamship 1st mort. bonds, Ber. A, 3,000,000 ... ..... I 1891 •••••• 
Coll. tr, M., g., sec. by Pac. Mail, eto. red. '0'2.C c• .... ' 19u0 1,000 

81 miles; Florida Central & Peninsular RR. (99 p. c. of stock owned), 
806 miles, that road owning enttre stock of Atlantic Suwanee River & 
Gulf RR., 58 milee. In addition owns entire stock of the Georgia & 
Alabama Terminal Co., operating 8 miles of track. 

Also owns a one-sixth interest in tbe Richmond-Washington Co. con­
trolling tbe road from R!ohmond, Va., to WashinJZton, D. C. (V. 73, p. 
843 .) and under traffic agreement witb the Pennsylvania RR. main­
tains through car service between New York, Philadelphia, Washing­
ton and the South. Also owns the entire capital stock of the Baltimore 
Steam Packet Co. (unbonded) and a substantial interest in the Old 
Dominion Steamship Co. 

In 1902 extension was being- butlt from Atlanta, Ga., to Blr­
min~ham, Ala., about 174 miles, the East & West RR., reor~antzed as 
the Birmingham & Atlanta Air Line Ry., extfnding from Carters­
ville, Ala., to Pell City. A.la., 95 miles, to be used as part of the main 
line. See B. & A. Air Line Ry. 

ORGANIZATION.-An amalgamation in 1900 of various "Sea.board" 
lines, including those whose securities are shown in the table above; 
these lines were Rubsequently (except 977 miles) absorbed by absolute 
consoltdation. About 200 miles of connecting lines, completing the 
system,were put 1n use July, 1900, but econom1cal and satisfactory op­
eration was not possible until some months later (see V. 74, p. 773). 

In Nov., l!-<Ol, the Seaboard co was incorporated with $5,000,000 
authorized stock. V. 73. p. 1062. 

STOCK.-Authorized $6~,500,000, of which $25,000,000 pref.; out• 
standing.Tan., 1902. common, $29,000,000, and pret. $19,400.000. 

BONDS.-'rha 4s of 1900 are a first lien on about 350 miles ot road, 
including 102 miles of main line from Richmond to Ridgeway and 106 
miles from Hamlet to Columbia. (subject only to $155,000 prior lien 
bonds on two branches); also a direct mortga1?e on the whole 1,573 
miles of coni;iolldated road, subject only to $lt!,098.000 nrior lien out­
standing bonos thereon ,or an average of about $11,500 per mile) and 
a consolidated collateral lien on the remaining mileage of the system. 
v. 74, p. 989. 

The 4s or 1900 have been issued, pledged or reserved as follows: 
Total authorized issue in no oase to exceed .••..••..••.. $ 15,000,000 

Of which outstanding .. ....... . ..... ... .. . .. .... .. . .... .. . . .. 1~.776,000 
Deposited to secure tne SJ0,000,000 coll. tr ref. 5s .... . . ..• . . .... 20,000,000 
Reserved to retire at maturity, dollar for dollar, all the under-

lying bond,; on the va•ious divisions of the system............. 29,725,000 
Issuable only after July 1, 1908, for additional properties. im­

provements, extensions, etc., at not exceedin1r $l,6uv,vuo for 
tour years and s1,voo,ouo per annum tr,ereafter. ........ ....... 12,1500 000 
The collateral trust refunding gold 5s of 1901 will be secured by de-

l)Ostt with the trustee of $20,000,000 4s of 1900 and were applied to 
fund the $3,400,000 6 per oent certificates (V. 70, l>· 842), called for 
payment on Aug. 28, 1901, to purchase a one-fifth mterest in the road 
from Richmond, Va., to Washington, D. C., and minority stooks of sub­
sidiary lines, and to provide for retirement of maturing car trusts, 
ftoattng debt, future betterments, eto., and to retire tbe collateral trust 
5s, due Oot., 1902. (V. 71, p. 6914), for which an equal amount of col­
lateral trust 5s a.re reserved. V. 72, p. 1280. The $2.483,000 Ga. & 
Ala.. 5% preference bonds were paid Oot. 1, 1901, and the $1,323,000 
coll. tr. 5s on Oct. 1, 1902. 

GENERAL FINANCES.-Ca.pitalization per mile ts reported as $19,380 
bonds, $6.560 preferred and $11.450 common stock. Interest on bonds 
and rental charge for year 1902-3 <not allowing for equipment trusts 
Issued since June, 1901), ahout $2,525,000. See V. 72, p. 1281; V. 74, 
p. 774.. In Feb., 1902,issued $700,000equipment trusts. V. 74,p. 328. 

LATEST EARN.-5 mos., i 1902 .••. Gross, $5,157,349; net, $1,407,107 
July 1 to Nov. 30. S 1901 ... Gross, 4,706,371; net, l,57o,Rl3 

REPORT.-Fisoal year ends .Tune 30. Report for the year ending 
.June 30, 1901, with bal. sheet of Deo. 31, 1901, was in V. 74, p. 774. 

· ---Year ende1i ----.. 
Der.. 31, 1901. Jttne30, 1901. 

Gross earnings from railways ... .••••....•• $10,840,803 $10,426,279 
Gross earnings from water lines .••.• .••... 504.R67 502,772 

Total gross earnings. . . . ...... . .••.... $11.345,o?u $lo,~~i:,.u::>t 
Net earnings, including other income .•••. $3,648,909 $2,R20,073 
Deduct-interest on bonds ..•.............. $2,3~3.737 $2,254,889 

Other interest ..... .••.....•••••• 176,518 177,117 
Rentals and miscellaneous................ 57.306 58,408 

Balance, surplus •.••••..•••••.••..•••••...•.. $1,031,3·US $329,659 
QFFICERS.-President, John Skelton Williams; Vice-President and 

Gen. Mgr., .T. M. Barr; Secretary, D. C. Porteous; Treas.,.Tohn H. Sharp. 
Direetors.-John Skelton 11\Tilliam", Richmond, Va.; James M. Barr. ,. orrolk, 

Va.: E. H. Addison, of H.ichmond. Va.; J. W. Mid'1endort, Wm. A. Marburg. S. 
Davies Warfield and Robert C. Davidson, of Baltimore. Md.; Geo. W. Watts. 
Durnam N. C.; James H. Dooley, Richmond, Va.; F. R. Pemberton. New York; 
-C •• Binney ' hepard, of New Haven, N. , . 

Main office, Richmond; N. Y. office, 15 Wall St-(V. 74, p. 1,3, 776, 
989, 1090, 1197; V. 75, p. 343, 667, 794, 907; V. 76, p. 213.) 

CNTEREST OR DIVIDENDS. Horuts- J!rID.ul 
Amount pal, When Due. 

Outstanding Rate per When Where Payable, and by Stocks-La.st 
Cent. Payable Whom. Dividend. 

----- -------
$1,000,000 6 J. & J. Bait., Mero. Tr. & D. Co. Jan. 1, 1926 

1,200,000 5 g. J. & J. do do J a.n. 1, 194.7 
2,500,000 5 J. & J. do do July 1 1926 
*285,000 6 F. &A. do do Aft. July,1916 
62!"1,000 ···5·· M~·&--N. May" i,""i912 1,000,000 Phllad Phil. & Read.RR. 

1,000,000 6 g. J. & J. o do July 1, 1925 
869,450 6 F. &A. Philad:roa.d 8~

0
Btat'n Feb., '03, 3% 

2,000,000 3¼g. J. & J. .July 1, 1931 
657,~50 6 M. & 8. Sharon, Pa.. sep.1, '02i 3:i1 
164,000 4¼ g. J. & D. N. Y.,Fa.rm.L. &Tr.Co. June 1, 9 9 
250,000 6 g . .T. & .T. N. Y.,Fa.rm.L. &Tr.Oo. .July 1, 1917 

2,460,000 4 g. .J. & .T. F. ):., Fa.rm. L. & T. Co. .July 1, 1950 
ENTRAL. 

1,233,000 6 g. A. & 0. Crocker-WoolworthBk. Apr. 12, 1937 
300,000 6 F. & A. -----·. --· 1915 

100,000 5 F. & A. N. Y., U. S. M. & Tr. f'o. Aug.1, 1918 
225,000 5 .T. & .T . Boston & Oakland, Me. .July 1, 1917 
172,t-OO 4 g. .T. & .T. Boston, Nat. Shaw. Bk. .July 1, 1950 
104,600 6 A. & 0. Fayetteville, N. C. Oct. 1, 1914. 

£645,400 6 g. M.&N. Lon.,Bar.Bros.&Co.,L'd May 1, 19Ub 
2,000,000 6 g. A. & 0. N. Y. Of., 120Broadw'y Apr. 1, 1910 
4,771,000 5 g. F. & A. N. Y., Offloe, 120 B'way. Aug. 1, 1938 

200,000 4 g. M.&N. N. Y., Mercantile Tr.Co. Nov. 1, 1951 
3,160,000 4 g. F. & A N". Y., Phenix Nat. Bk. Feb. 1, 1951 
5,500,000 4 g. J. & .T. N. Y .• 8.Pa.o., 120 B'wa.y .July 1, 1937 

197,849,~27 ... 4.g. ··&·n . Aug."1,"i949 28,818,500 .T. 1st ooup. paidDec.1899 
2,215,000 6 J. & .T. N. Y., 120 Broadway. .Tan. 1, 1911 

15,000,000 4¼ g. .T. &D do <lo Dec. 1, 1905 

""11:RONICLI<: oC JUly 22, 1899. President, C. S. Mellen -(V. 73, p. 83; 
V. 75, p. 291.) 

Sebastlcook & Moosehead KR.-V. 68, p. 1078. On .Tune 24, 
1899, A. B. Thompson, of Pittsfield, Me., was appointed receiver. 

Shamokin Sunbury & Lewisburg KK.-f'!arbon Run Jot. to 
West Milton, Pa.., with iron bridge over Susquehanna, 31 miles; second 
tra.ok, 15 miles; total of all traok, 57 miles. Leased to Philadelphia. & 
Reading RR . .July 2, 1883, for 999 yea.rs at 6 per cent on the stock, 
a.nd lease assumed in 1896 by Philadelphia & Reading Ry. Used for 
coal tratfio northward. Stook, $2,000,000 (par, $50) owned by Reading 
Co., of which $1,995,000 is deposited under mort. of'97.-(V. 51,p. 21.) 

Shamokin Valley & Pottsville Ky.,;_(See Map Pa. BB.J-Sun­
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27, 
1863, for 999 yea.rs to the Northern Central Railway Co., with a guar­
a.ntee of taxes, interest on the bonds and 6 per oent on the stook, of 
which $619,650 is owned by the Northern Central. The $2,000,000 
flrst 3~ (of which Penn. RR . .Tan., 1902, owned $1,610,000), were issued 
to retire the 7s at maturity July 1, 1901.-(V, 73, p. 139, 106t, 1314.) 

Sharon Ky.-Owns from Newcastle. Pa .• via Sharon, to Pymatun­
ing. Pa., With oranches. 33·07 miles in all. Consolidated with New­
castle & Shenango Valley RR. and then leased to the Erie RR. tor 900 
years from Dec. 1, 1900, for interest on bonds and 6 per oent on stock, 
tbe old leases being oanceled.-(V. 72, p. 88; V. 73, p. 399) 
Shore Line Ky. oC NewBrunswlck.-V. 73, p. 664. 
Shreveport & Red River Valley Ky.-Shreveport, La., to 

Hessmer, 150 miles, operated in Oot., 1902, and further extension pro­
posed to the Mississippi River a.nd to New Orleans; in Oct., 1902, under 
construction from Hel'smer to Naples, 26 m., and also by Colfax & 
North.em Ry. 1controlled) from Colfax to Winfield La., 2~ m. Of the 
bonds, $20,000 are authorized to be issued per mile and $300,000 addi­
tional for a bridge over the Red River at Alexa.ndtia. V. 72, p 1189. 
Stock, $3,020,000 authorized. President, Wm. Edenborn, 71 Broad­
way, N. Y. -(V. 72, p. 1189.) 

Sierra Railway (oC 0allfornla).-Owns road lrom Oakdale, 
on line of Southern Paoiflo, to Carters, Tuolumne County, 58 miles 
Bra.nob, Jamestown to Angels, 19 miles, was ooened Sept, 15, 1902. 
Stock authorized, $5,000,000; issned, $2,780,000. Second mort. in­
come bonds $1,242,000. ~·or year ending June 30, 1901, gross, 
$261,814; net, $150,778; int., taxes, eto., $76,3i3; bal., sur., $74,405. 
President, Prtnoe A. Poniatowski; Secretary, S. M. Rickey, ~an Fra.n­
oisoo. Ca.L 

Sierra Valleys KK.-Plumas to Clairville, Cal., 31 miles. 8took, 
$945,000; par, $100. Extension to Mohawk, 6 miles, will be completed 
in 1902. Pres,, E. R. Dodge, Amedee, Cal.-(V. 74, p. 776.) 

Silver Springs Ocala & Gull KK.-See Atlantic Coast Line RR. 
Silverton KK.-0wns Silverton, Col., to Ironton, 22 miles. In 

July, 18991 Alexander Anderson wa.s appointed reoeiver.-V. 69, p, 
132. StooK, $350,000; par, $100. Bonds. $425,000 1st gold 20-year 
6s. due Oot. 1, 1908. Year 1898-99, gross, $10,885; net, $1,899; in­
terest and taxes, $27,120.-(V. 69, p. 132.) 

somerset Ky.-Owns road from Oakland to Bingham, Me., and 
bra.nob, 42 miles. Road opened in 1890. Capital stook is $736,649 
(pa.r, $100). Of the 4s of 1900 Maine Trust & Banking Co., Gar­
diner, Me., trustee, the balance a.re reserved to retire the old 5s a.tor 
before maturity. V. 70, p. 1096. Bills payable June 30, lPO l, $20,531. 

EARNINGl.'I.-Report for year 1900-01 in V. 73, p. 1008, showed: 
Gross, $109,123; net, $30,429; oha.r~es, $17,760; balance, aurplus tor 
year, $12,659.-(V. 70, p. 895, 1096; V. 73, p. 900, 1008.) 

South Carolina & Georgia Extenslon1KR. i See South'n Ry., 
~outh Carolina & Georgia RR. ~ Carolina. Div. 
South Carolina Pacific Ky.-North Carolina State line to Ben-

nettsville,, 8. C., 10·5 miles. Leased ttll Dec., 1924, to A tlant!c Coast 
Line RR. for interest on bonds. Stook, $100,000. Bonds, see table. 

Southern California KR.-Offer to minority stockholders 1n 
Apr., 1902, see V. 74, p. 728; V. 75, p. 680 

Southern Illlnols & Missouri Brld~e Co.-Has undt1r con­
struction a bridge across the MissiRsippi River between Thebes, 111.1 and. Gray's Point, Mo., to be completed Jan., 1904, forming a. dlreot 
connection between the Chicago & Eastern Illinois and the 8t. Louis 
Southwestern Ry. Length to be 2,750 feet of steel truss and 1,100 
feet of concrete arches. Stock, $50,000, all outatandtng. In Nov., 
1901, ma.de a $3,000,000 mortgage. V. 75. p. 78.-(V. 74, p. 938; V. 
75, p. 78.) 

Southern Indiana Ky.-(See Map 1.-Terre Haute, Ind, to West­
port, 150 m.; Operates Bedford Belt Ry., Bedford to Oolitic, Ind .. 4 m., 
under perpetual contract, by which earnings above int. on $350,000 
5 p. o. bonds go to South'3rn Ind. Ry.; total, 154 miles. Coal branoh 
under construction from Jasonville, Ind., eouthwe~t, 813 miles; also 
hran('h to In<Ua.n Springs Hotel, l-',. miles. Extensl1,n from Elnora to 
Evansville and belt line around Terre Haute will be built in 1903. V. 76, 
p. 213. A reorganization of Evans. "7. Rich. RR., foreclosed Mar., 1897. 

STOCK.-Common. :t3,000,000; pref., $500,000; par,$100; a.lltssued. 
D1vIDENDS.-Dividends on pref. in 1901-02, 5 p, c .; Deo. 31, 1902, 

21.;i p. c. 

Seaboard&KoanokeKK.-See Seaboard Air Line Ry. above. 
hattle & San Francisco Ky. & Navl,ratlon.-ORGANIZATION. 

-Incorporated in Ma.rob., 1899, to own 1,931 acres of coal lands 25 
:miles southeasterly from Beattle, Wash.i _24 acres of terminal a.nd dock 
property at Seattle, etc.: also steamship.Lines e-nd 35 miles of railroad 
If bullt.-V. 68, p. 929. V.69, p. 386,852. In Aug., 1902, the NortHern 
Paoi:fl.c had acquired control.-V. 75, p. 291. 

8took, $3,000,000. Bonds, $1,500,000 1st 40-yea.r gold 5s,dated Apr. 
1, 1899, int. A-0 at Metropolitan TruRt Co., N. Y., trustee; $825,000 
iasued. Se.e full .particulars in V. 69, p. 182, and advertisement 1n 

BoNDS. - Of the 1st 4.s of 1901, $5,000,000 al'e tssua.ble to retire the 
old $1,500,000 5s, construction flxpenditures in 1901, additional 
equipment. etc., and further bonds at $20,000 per mile for single 
traok and $10,000 per mUe for second track oonstruoted or a.oqutred 
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RAILROADS. I..N:r.l!;lu.a:l'.C OR DIVIDENDS. Hon.as-.t'rmm• 
Miles I Date Size, or pal, When Due. 

For explanation of column headings, &o., see notes of of Par Ou~~"tt~/l R::ite per Wb.en Where Paya.ble, a.nd by Stocks-Last 
on fl.rat page of tables. Road. Bonds Value. Cent Paya.ble Whom. Dividend. ----- ---- ------ ---- ·---- ------------ ---1------------

Bouthern Pacific RR.-Stook, $159,445.r000 auth... .••. .... $100 101,424,160 .....• •.... .....•.... . ••..••. 
All { 1st M.,series A,gold ·}1ana grant .. o* } { 1875 500 &o. 12,637,500 6 g. A. & 0. N. Y., B.Pao., 120 B'way Apr. 1, 1905 

equa.lly Series~ gold....... sink'g fund.o* 1 045 1875 500 &o. 4,525,000 6 g. A. & O. do do Oct. 1, 1965 
secured Series u & D, gold.. not subjeot.o* ' 1876 500 &o. 7,931,000 6 g. A. & O. do do Oct. 1, 1906 

· Series E & F, gold.. to call .... o* 1882 500 &o. 5,124,000 6 g. A. & O. do do Apr. 1, 191~ 
B.Pao.Br.lstM.,g.,s.f.,$50,000in1897,notdr'n 187 1887 1,000 3,533,000 6 g. A. & O. do do Apr. 1, 1937' 
Bo. Pao. gen. mort. ($38,000,000), gold.('e ... o*.iir 1,587 1888 1,000 1,000 5 g. A. & O. do do Oct. 1, 1938: 
Stockton & Copper. 1st M., g. (guar. bv C.P.) ... . .. 26 1875 500 &o. 500,000 5 g. J. & J. do do Jan. 1, 1905 
lstoons.M.,guar.,gold,s.f.notd1n,Oe ..... . o*&rl,982 1893 500 &o. 6,809,000 5 g. M. & N. do do Nov. 1, 1937' 

do g.,gu.,stp. subj.to oa.1110719 aft. 1905 .. o*&r . 1893 500 &o. 20,420,000 5 g. M. & N. do do Nov. 1, 1937' 
Bo. Pao. of Arizona, 1st M., ser. A,gold,guar.o&r 392 , 1879 1,000 6,000,000 6 g. J. & J. N. Y.,B.Pao.,120B'wa.y Moh., 1909 

Series B, gold, guar ......................... o&r 392 1880 1,000 
1 

4,000,000 6 g, J. & J. do do Moh. 1, 1910 
So. Pactflc of New Mexico, 1st mort., gold ... o&r. 167 1881 1,000 4,180,000 6 g. J. & J. N. Y., 120 Broadway. Jan. 1, 1911'. 
Boi.DS ,ASSUMED IN CO?iS0LIDA.TI0~ OF 1898. 
Oalifornia. Paoif!.o, 1st mort., gold (ext'd In 1887) 79 j 1867 1,000 2,232,000 419g. J. & J. do do Jan. 1, 191S. 
2d M., gold,gu.p.&i., end. by Cen. Pac., ext. in '91 114 11871 1,000 1,595,000 419g. J. & J. do do Jan. 1, 1911 
3d M .. gold, guar. by Cent. Pao. ($1,000,000 are 3s) 114 1875 500 2,998,500 3 g. & 6 g. J. & J. do do July 1, 1905 
Northern Ry. (Cal.), 1st mort., int'st guar., gold. 149 1877 1,000 5,156,000 6 g. J. & J. do do Jan. 1, 1907' 

Con.M.($21,000,000),g.,lston225m.1111.o*&r 373 18e8 1,000 4,751,000 5 g. A. & O. do do Oct. 1, 1938 
Northern California, 1st mortgage, gold. . ....... . 54 1 1889 1,000 1,074,000 5 g. J. & D. do do June 1, 1929" 

Bouthern .Railway-Com. stock, $120,000,000.. . .•. . . . .. 100 120,000,000 
Preferred. 5 per cent, non-oumu., $60,000.000... . ... i •••. 100 60,000,000 5 in°i902 A:·&·o. N.Y.,J. P:Morga.n & Co. Oct:s1,;02,219 

5 g. J. & J. N.Y.,J.P.Morizan&Co. July 1, 1994 1st con.M., lston 900m.g.($120,000,000\Ce.o*&r 4,502 i 1894 l,000&o
1 

35,304,000 
Coll. tr. bonds, g., red par af. 2 yrs. (V. 75,p 44~ )r 1901 ••.... 

1 

4,000,000 4 g. J. & D. do f'O Dec. ], 1906-
So.-L. & N.j't M., $15,500,000, red.105 af.'07.c&r , 1902 1,000&c See text. 
Equip. trust, ser. Ago1d,dae May andNov.PIP.o* , 1900 1,000 2,125,000 

4 g. J. & J. do do July 1, 1952' 
4 g. M. & N. Prov.Li.&Tr.Co.,Phila. ToNov.1,1907 

do do ser. B., g., due Mar. and Sep.PIP.. . ... 1901 1,000 2,040,000 
do do ser. C. , I?,, due J. & D...... .. . .. . . . ... , 1902 1,000 _:, 3,200,000 

4 M. & S. do a.o To ~ept. 30 .'08 
4 g. J. & D. To Dec., 1901>' 

A.-PR0PERTIES MERGED IN SOUTHERN RAl LWAY .Co. 
Atlantic Tennessee & Ohio 1st mortgage.Ce... 44 : 1883 150,000 
Ch. Col.&Aug.lstM.(int.ingold); V,59,p.1006 Ce 191 1 1869 500&0.1 1,471 000 

2d mortgage.Ce.... . ............................ 191 I 1872 1,000 500,000 

6 A. & O. N. Y.,J.P.Morgan&Co. Apr., 1913 
5 g. J. & J. do do July 1, 1909-
7 A. & 0. do do 1902 or 1910 

Columbia. d& Greenv tUe 1st mort., '1'0ld CP. .. o* 164 1881 I 1.000 2,000.000 6 J. & J. do do Jan. 1. 1916 

in addition to 150 miles from Terre Haute t.o Westport V. 72. p. 10~2. 
Equip't notes, incl. int .• Mar. 29, 1902, $523,381, Qonds to retire which 
are available under the mortgage. See V. 74, p. 776, 1197. 

LATEST EARNINGS.-6 mos., 51901. ... Gross, f310,e45; net, $141,978 
July 1 to Dec. 31. ?. 1900 .••. Gross, 203,665; n et , 59,329 

ANNUAL REP0RT.-Report for the year ending June 30, 1901, was in 
V. 73, p. 1261. Advance r~port for 1901-2 in V. 75, p. 237, shows: 
Year. Gross. Net. Int., taxes, etc. D"r, on'l)ref. Bat., snr. 
1901·2 $630,195 $277,~52 $158,ln3 (5)$25,000 $94,699 
1900-1. . 431),828 14l'i,741 112,411 . . . . . . 33,330 

President John R. Walsh; Secretary, C. F, Weinland, 204 Dearborn 
St., Chicago, m.-(V. 74, p. 776, 1197; V. 75, p. 237; v. 76, p. 213.) 

So. lUo. & A.rk. KK.-See St. Louis Memphis & Boutheast'n RR. 
LATEST EARNINGS.-11 mos., S 1901 ... . Gross, $202,452; net, $84,544 

Jan. 1 to Nov. 30 . . ....• . l HJ00 ..•. Gross, 169,759; net, 63,407 
-(V. 73, p. 83, 958, 1161; V. 74, p. 96.) 

South Pacific Coa8t Ky.-NARROW GAUGE.-Alameda to 
Santa Cruz, 77 miles; branches, 27 mile11; terry, 3 m.; total 104 miles. 
Leased for 55 years from July 1, 1887, to Southern Pa.otllc Company, 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1901-02, gross,$924,488; op. der., $11,775; def. under oh'ges, $435,761. 

Southern Pacltlc Company.-(See Maps.J-ROAD.-This com­
pany owns no track in fee, but principally through ownership of stock, 
partly by lease it operates a great system of roads extendin1r from 
Ban Franotsoo to New Orleans (thence by company's steamers to New 
York.etc.), and to Portland, Oregon, to Ogden, Utah, with branches. 
Contract with Ill. Central for direct entrance into New Orlea.ns, V. 75, 
p. 1401. 

ORGANIZATION.-Organized under laws of Kentucky. On June 30, 
1902, the Union Pa.oitlo owned $90,000,000 of the capital stock, a 
strong working control, but the road will rontinue to be opera.tf'd 
iudependent17. V. 72, '(). 242,248; V. 75, p. 136. Under plan for re­
adtustment o Central Pacific securities, the Southern Pacilio in 1899 
acquil.'ed the entire capital stock of the Central Paoitlo. Bee that com­
pany: also see below. La.r~e amounts in 1.IDprovements were expended 
during 1901-2. V. 73, p. 33; V. 75, p. 1407. 

System comprises the following fully described under their own titles. 
(1) PROPRIETARY J,JN'ES. I Mtles. 

CONTROLLED /ALSO LEASED BY) So. I Houston & Shreveport RR....... 89 
PAC. Co. Miles. 8) CONTROLLED BY MORGAN'S LA. & 

Central P~lflc RR . ... , ..... . ... . 1,359 1 TEX.-OPERA.TED INDEPENffENTLY. 
South Pac1tlc ,Coast Ry............ 101 . Gulf Western •rex. & Pac. Ry .. .. 111 
Southern ~a~1fl.c ~R .. . ............ 3,268 Iberia & Vermilion RR . ........ . . 16 
&'tt~~~Ji'~1~r;11~:~o: .PAc: ci':.!. T1tal Propri~tary Lines .... . .. . . ~.70l 

OPERATED INDEPEN'UENTLY. Tot l,deduc.24:t m. leal'. to Atch.!!f,<1:i9 
Ga.Iv. Harrisb'g & San Anton. Ry. 917 (i) L EASED AND 9PERATED. 
New York Texas & Mexican tt.y.. 122 New Mexico & Arizona RR...... 88 
Houston&Te:x-asCentral RR . ... 66Q Sonora Ry . .. . .. . .. . ... . .... . .. ... . :~~ 

~~~s~~~\:~:.e1w~.
1~{k &tss·.:.: ~t TJi~f~~~\!;. ~ ~~!Is~ii l°t::~~~.~~f> 0 

Teiras & New Orleans RR.. . .. .. 311& Stea.msbipLlnes. . .... .. ..... . . . . 5,865 
Galveston H ouston & Nortl:ern.. fi!\ All'l!'ILIATED LINRS, ET<'. 
Carson & Colorado Rv........ ..... 300 Pan .Antonio & Aran~as Pass Ry. 687 
Houston E. & W. Texas R y ...... 191 Gila Valley Gl obe & North'n Ry.. 124 

Grand total of owned, leased and affiliated Ines ........... ........... tt,ti•~ L 
In Jan., 1900, So. Pacific interests acquired control of the Galveston 

Houston & Nor., Houston to Galveston, 53 m. In Feb., 1900, substan• 
tially all the stock and bonds of the Carson & Colorado were acquired 
and the road will be broad-gauged and eventually extf>nded as a link in 
a new line made from Los .Angeles, in Southern California, easterly 
towards 8alt Lake, Utah. The Ogden & Lucln RR. will be built dur­
ing 1902•04 from Ogden to Lucin, 107 miles, as a out-off, saving 46 
miles. V. 74, p. 380, 1197; V 71, p. 85. In Nov ., 1900, a majority of 
Pactllo Mail SS . stock ($10,005,000) was acquired. V. 'il, p. 1013, 1312. 

PROPRIETARY LINES.-These, with a total mortgage indebtedness 
June 30,1902, of $305,976,670,a.re mostly owned-only $11,156,900 out 
of their total stock ot $303,924,572 not being held on July 1, 1902, by 
the Southern Pacific Co. "OMNIBUS LEASE," see SUP'T of Jan., 1899. 

STOCK, ETc.-Total stock authorized, $200,000,000, including $67,· 
275,500 exchanged in 1899 for Central Pam.fie stock-see Central Pa­
otflo and V. 68, p. 378, 725; v. 69. p. 132; V. 70, p. 740. 

BoNDs.-The 4 per cent collateral trust gold bonds of 1899 a.re lim­
ited to $36,819,000, and are subject to call at par on six month~• 
notice. The first issue of $28,818,500l secured by the $67,274,200 
common and $12,000,000 preferred stocK of the Central Pacific, was 
issuable forthwith. The remaining $8,000,000 can be issued from 
time to time only as an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock being 
reserved for improvements and additions on the Cent. Pac. at not 
exceeding $200,000 yearly-see Cent. Pao. and V. 68, p. 378. Bee 
Mortgage Abstract, V. 69, p. 859. 

The two-five-yea.rs collatAra.l trust 4¼s of 1900, limited to $30,000,-
000 (present iRsue, $15,000,000>, are secured by deposit of $7,174,000 
par value of various bondR and $59,487,000 Rtocks of companies con­
trolled, inolu,,ing Paoit10 Mail etc., and $1/i30,000 Wells, Far~o & Co 
stock; other $15,000,000 is iRsua.ble against the deposit of additional 
stocks and bonds of companies controlled or acquired up to 90 per 
oent of the ac,ual cost thereof. See Mortgage .Abstract, V. 71. p.1314. 

The first refundin~ 4s and 30-year gold 319s issued by the Cen­
tral Paoitlc are unconditionally guaranteed, principal and interARt. 

In Jan., 1903, a plan for the issuance of long-term low.rate refund­
ing bonds was in aOe) ll,IJCe. V. 74, p. 2ti9; V. 75, p. 395. 

EARNINGS-For 5 months ending Nov. 30: 
5 mos. Gro,s. Net. 0th. inc. Oharges. Bal., sur; 

1902 .. lll38,0ll,225 $12,899,930 $273,212 $15,416,470 def.$2,:l43,328' 
1901.. 36,371,734 13,743,631 . .•. .... . .. . . .. . . .•..••• 

Cha.rges in 1902 include $9,727,910 expended for betterments. 
A.NNU.AL REPORT.-Fisoal year now ends June 30. Report for 1901-2 

at length in V. 75, n. 140<.L to 1414; editorial, V. 75, p. 1376. Average 
frei~ht train load, 319 tons in 1901-2, against 304 in 1900-1; averag& 
receipts per mile, l ·021 cents, against 1 ·001 cents in 1900-1. 

Rec1wpta- rno1.2. 11100.1 •. 
Aver. miles-Proprietary 11nd non proprietary .... . ...... 8,767'i8 8,6&4·\l'T" 
Gross receipts from proprietary and non · proprietary 

Jines and miscel. receipts or prop. companies: 
Transporta tion receipts.... . . . .......................... JSS,!54ff,821 177,2H,89& 
Trackaee and other rentals ................ .. .. . . .... . .... 2U,lll6 !519,0i6 
Income from !'ink. funds pieda-ed for redempt'n of bonds ~ 872,510 ,16,057 
Income from investments . . ........ . ....... . ... J 86,770 92,36~ 
Income from lands and securities not pledged for re-

demption of bonds . . . . . .. ... . . .... . .. .. .... . .. . .. • 644,42!5 
Interest on open accounts . . . . ......... .. .. . . . . . . . • • . .. . . . • 92S,6C>4 
Miscellaneous re< eiptM. . . . . .. . . . . ..... . .... . . . . 27,1"8 

6211,SMt 
637,18' 

5,462' 
Gross receip1 s South. Pac. Co. from sources other than 

operations of leased lines ......................... . ...... , 1,1118.70'7 1,668.3~& 
Total receipts. . . . . . . ................ . ............. . $87,ltH,-a:Of> $81,ll'7,6,2 

Expendei for account of proprietary companies, viz.: 
Operatinii: e:c:penses ................. . ....................... $5t.811fl,700 
Taxes . .. . ... .. .. . . . . . .... ..... . .... ......... ... . .. .. .. . . 1,8► 6 !102 
Trackage and other rentals................... . .............. ~0!,6HO 
Interest on funded debt..... . ... .... ... . . ....... , ... . .... 12,7114-,607 
Jntere~t on Central Pacific RR. notes......... . ........... l,l~0.10-i 
Interest on open accounts................... . . . . . . . . . . . . . . . 626,Fi:d5 
Miscellaneous expenses.......... . . ...... .•.• ...... . ...... ~,.,ss 
Land department expenses and taxes . . ... ...... . ........ 20",1~2 
Sinking fund construction and earninas . . . ...... ... .... 812,509 
Betterments. additions and new equipments . ........... 11,?7~,u711 

In~~!!tcg;?u~d:ia~~'b\ 8c,~uJg~f~e~:ci!~Si°c·c~~:'........ 1,1172,770 

$49,098,027· 
1,780.987" 
1,328,568 

l~,795,480• 
1,275.209 

479.77' 
46,61. 

182,612 
86tt,057 

6,S70,9iS 

1,629,810 
76,000, Sinking fund contributions . .. . . .. .. . . . . .. . . . . . .. . . . 75,000 

Ins urance, taxes and all otbPr accounts except tor de-
ficits In operations ot lea~ed lines, etc. . . . . . . • . . . • • • • 691i,9P2 601,66(), 

Dl~count on Southern P11citlc ("'o . •~percent bonds..... 165,000 16!5,000, 
Advances to San .Antonio .!I. Aransas Pass Ry. Co........ 896.300 465,609 

Total expenditures . . ...... .. .. . . .................... $1i ... ,lf'>t\0"' $77,651,112 
Surplus over all disbursements ........................ def.f99i,t:176 $3,456,66(), 

President, E. H. Harriman.-lV. 74, p. 41, 43,269,380,578, 777,. 
1197; v. 75, p. 136, 395,1303, 1397, 1401, 1414.) 

Southern Pacific KR.-< See .Maps.J-RoAD.-Owns all the Calt­
fornia lines of the Southern Pacific system except the Central Paoifio 
and the South Pactiio Coast. The road owned aggregates about 3,260-
miles, embracing a through line from east bank of Rio Grande River 
through New Mexico and Arizona, via Los Angeles, 8an Francisco and 
Oakland, to Tehama in No. California., with numerous branches. Of' 
the lines owned and leased in 1902 (7 milei;; a.re leased), 3,018 wer& 
operated in the Southern Pacitto system, 242 mileB (Mojave to­
The Needles) being held under long lease by Atchison in ex­
change for leases of 350 miles of roads in New Mexico and .Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 609. 
The construction of 55 miles from Ellwood, Col., to Surf opened in, 
Mar., 1901, furnishes coai;,t line from Los .Angeles to Ban Francisco. 
v. 68, p. 617; v. 72, p. 582 

ORGANIZATION.-Inoorporated on March 7, 1902, as a consolidation 
of the So. Pac. RR. companies or Cal., Ariz. and New Mexico. V.74, p. 
578. The Southern Pao. RR. of Cal. was leased to Southern Pac. Co. 
for tlxed charges, betterments and additions and a oerta.in percentage 
or the surplus income under the "omnibus lease." 

BT0CK.-80. Pao. OompanyJune 30, 1902, held $100,640,133 of th& 
stock. 

BoNDs.-Oonsolidated Mortgape of Sept., 1893, (see full abstract V. 
57, p. 1041), provides tor all pr10r liens and new construction. Bonds. 
may be issued not exceeding $30,000 per mile, ot which $7,500 a mil& 
is reserved for additions and betterments. Bee V. 57, p. 469. Thi& 
mort~age in January, 1899, covered 1,982 miles, of which it is an 
absolute 1st lien on 724 milf's. The supplemental mortgage issued in 
1898 limits this loan to $30,000,000, (exclusive of bonds to be issued 
against underlying securities). Most of the console are stamped subject 
to call at 10719 after 1905 as shown in table above. V. 67, p. Ull. 

LAND GRANT.-The land grant was 12,840 a.ores per mile, ana prooeeda 
of sales go to retire bonds, but a large proportion of the lanll., bar­
ren and useless for a.fn1oultural purposes without irrigation. In 1901-2" 
sales were 171,360 acres for $699,395 and 20,862 acres were surren­
dered: interest on dAferred payments, $21,144: land noteR outRtandin~ 
June 30, 1902, $2,<·36,250. Lands un@old June 30, 1902, 4,866,396 
acres, including 453,280 in lltlgation. V. 75, p. 1407. See So. Pao. 
item V. 65, p. 778. 

EARNINGB-4 mos, l 1902 •••..... Gross, $9,916,382; net, $4,111,292" 
July 1 to Oct. 31. 51901. •••.... Gross, 9,531,815; net, 4,374,166-

ANNUAL REPORT.-For year ending June 30, 1902, Parnings were: 
Gross, $28,587,467; net, $12,054,07~; other incon f'. $Hl3,831; charges,. 
$6,'i 67,461; surplus, $6,180,448; amount ()f net profit due this com­
pany at\ per lease, $5,369,742. Annual report of tbe former Southern. 
Pacific RR. (2,712 miles) tor year ending June30,16~o. was given at 
len~in V. 67,p. 1052, 1062.-(V. 74, p. l /'12, ~f 9.) 

Southern Pacific KR.of New Mexico-See So. Pac. RR. above.. 
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llouthern .Railway-( Oontinued)-
Georgia Paoiftc lat mortgage.Ce ...•..•••.•••.• o* 566 1882 $1,000 $5,660,000 6 g. J. & J. N.Y.,J. P.Morgan&Co. Jan. 1, 1922 

Equipment mort., gold, s. :t., subj. to call.. .o .. .... 1889 1,000 62,00i) 5 g. F. &A. do do Various. 
Richmond & Danville cons. mort'i:ge, gold.Oe.o ---· 1874 1,000 5,997,000 6 g. J. & J. do do Jan. 1, 1915 

D eben. mort., old 6s (no longer oomes).Oe ... ---· 1882 1,000 3,368,000 5 A. & 0. do do Apr. 1, 1927 
Equip. Trust bonds, gold, s .t.,subj. to oall.Oe.o* ·as 1889 1,000 427,000 5 g. M.& 8. do do Sept. 1, 1909 

Richmond York River & Chesapeake lat mort.G 1873 1,000 400,000 5 J . & J . do do Jan., 1910 
2d M., extended from 1900 ...••. .• ••.•••.••• . . G 38 1880 1,000 500,000 4¼ M.&N. do do Nov., 1910 

Virginia, Midland-Serial mortgages .•••••.••..••. 
347 

1881 lo&l~. 7,635,000 4,5,6 M.& 8. Sate D. & Tr. Co .• Balt. Var. 1906-31 
General mo~ar. Oe ••••. - . - - .. - . - • - . - - · - • · · · · - · 1886 4,859,000 5 M. &N. N.Y., J.P. Morgan & Co. May, 1936 

WashingronO o Western lat mortgage.Oe ... 50 1884 1,000 al,025,000 4 F. & A. do do Feb. 1, 1924 
Western No. Carolina, lat con. mort., gold.Oe.o" 309 1884 1,000 b2,531,000 . 6 g. J . & J. do do July 1, 191 
East Tennessee Vir~a. & Georgia-

Dtv. M., g., (Bristo , Tenn. to Selma, Ala.).Oe.o* 552 1880 1,000 3,106,000 5 g. J. & J. do do July 1, 1930 
E.T.Va.& Ga. cons. M., g.($20,000,000).o&r.Ce 1,020 1886 1,000 12,770,000 5 g. M.&N. do do N6V, 1, 195 

Ala. Cent. 1st M., Selma to Meridian, gold.Cf> •... 95 1879 1,000 1,000,000 6 g. J. & J. do do July 1, 1918 
B.-80UTBERN RAILWAY DIVISIONAL SECURITIES .• 

6 

East Tennessee lien, gold. . •.••..•.....•.•...••.•. 
292 1894 i:ooo 4,500,000 5f M.& s. do do Moh., 1938 

1898 ~,183,000 412, J . & J. do do July 1, 1996 lat mort. on Memy, & Ch., $8,000,000, g . . G.o• 
Charlottesv. & Rap. st M., st., red. par Jan.l y'ly 28 1879 lOO&o. 276,500 6 J. & J. Phll.,Tr.Sa:teD.&Ins.Co. July 1, 1918 
A.Then Branch, lat M., gold A (V. 68. p. 826) ....• 24 1898 500 150,000 4 g. J. & J. N.Y.,J.P.Morga.n&Co. July 1, 1998 
Bt. Louis div. 1st m., $15,500,000, g.IC •..... o*&r 365 1901 1,000 J. & J. do do Jan. 1, 1951 11,300 000 4 g. 
Col.M.,g.,$9,500.000, s.t., seo.M.&0.gen.4sGo*&r &·cHn 1901 l,OOO&o 7,949,000 4 g. M. & 8. do do Sept. 1, 1938 
Mob. & Ohio bonds and stock trust cert. See MOB. ORR. Co. 

0.-0N PROPERTIES PRACTICALLY OWNED BY (*) OB LEASEDTO(,r ) SOUTH ERN RY. 
Northern Alahama Ry.-See that Company. 
*Atlantic & Yadkin lat M·iJ.·• guar .....•.•. Ce.c• 166 1899 1,000 1,500,000 4 g. A. & O. N.Y.,J.P.Morgan&Co. Apr. 1, 1949 
,rruohm. & Meoklenb., lat ., $315,000, gold •.. c 31 1899 1,000 315,000 4 Ii{. M. & N. i do do Nov. 1, 1948 

100 ,rAtlanta & Charlotte-stock .......••..•.......... 
265¼1 i877 1,700,000 7in'02 M. & 8. N. Y., Central Trust Co. Sept.6, '02, 319 

.Pref. M. (old 7s ext. in 1897, V.64, p.286) our.or 1,000 500,000 4c. A. & 0. do do Jan. 1, 1907 
lat mortgage ...••...•..............••...•..••... r 265½ 1877 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907 
Income ~onds (not cum.) 6s, ext. at 4 p.o ...•.. r .... 1880 500 750,000 4 A. & 0. do do Jan. 1, 1907 
Alao add,tlonal amoun'8 pledgedJ une30, 1902, under I flrsto ornaolida t.ed mort<•• e, a $22 5,000, I b $1,325,000. 

Southern Railway Uom.pany .-( See Map, pages 144 and 
145.J-Company operates 6,729 mile@, extending from Washington, 
D. C., and West Point and Richmond, Va., to Danville, Va., Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns­
wick, Ga., and westerly across the States of .Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines-Balt. Ches. & 
Richmond S. B. Co., 200 miles. 

Owned in fee- Miles. I Leased-Oontinued. Miles. 
Alexandria (nearWashing'n) t,rRiohmond& Meoklenb.RR. 31 

to Greensboro, N. C. ....••• 280 I ,rNorth Carolina RR.­
Oharlotte,N.C.,toAug'sta,Ga. 191 Goldsb., N. 0., to Greensb .. 130 
Ool'mbia,8.C.,toGreenv.,S.C. 1441 Greensb. to Charlotte, etc.. 94 
w. Point, Va., to Neapolis ..• 179 Atlantic & Danville Ry. -
Salisbury, N.C.,to Morristo'n, Norfolk to Danville, Va., 

Tenn .....•..........•.....•• 231 and branches ..••.•.••••• 282 
Memphis to Stevenson, Ala ... t272 Lockhart RR.. . ............... 14 
Bristol to Chatt•ga, Tenn.... 242 Operated under agreement-
Knoxville to Cumb'd Gap,Ky 64 tRoswellRR. (narrow ~auge) 10 
Ooltewah Ju.notion, Tenn., to Oontrolled by securities-

Brunawick, Ga .............. 415 Atlantic & Yadk1n.. .••.•••••• 165 
A.ustell,Ga., to State L .. Miss. 261 State University RR......... 10 
Atlanta Jo., Ga.., to York,Ala. 271 Elberton Air Line RR........ 51 
Atlanta, Ga.,t@ Ft.Valley.Ga.. 102 t,r.Knoxville & Ohio RR...... 69 
E. St. L., Ill., to N. Alb., Ind. 263 North Carolina, Midland..... 54 
Branches, eto •••••••..•..•.••• 1,450 Other roads. .................. 113 

Total owned ....•......••. 4,365 
Leasedr-

Trackage Rinhts­
Hardeev'e, S. C., to Sav., Ga. 
Washingt'n,D.C.,toAlex.,Va.. 

1)Atlanta & Charlotte Air L. 
Charl., N.C .• to Atlanta., Ga. 

,rGeorgi.a Midland Ry ..•..••. 
Franklin & Pittsylvania .•••. 
1fMobile & Birmingham RR.-

Stevenson to Chattanooga.&o 
268 York, Ala., to Meridian,Miss. 

98 Birmingham toMobileJc.,&c 
30 Kentucky & Indiana Bridge. 

Selma,N.C.,toPinnersFt.,Va. 
149 Other ........••.......•••••... 

23 
7 

39 
27 
18 
10 

155 
26 Selma, Ala., to Marion Jot .. 

·fSouthern Ry., Car. Div.­
Charlest'n, 8.C., to Augusta, Total mileage op.July,'02.6,779 

Ga., with branches to Co-
lumbiaJ. S. C., etc..... .. ... 252 Oontrolled-operated separately. 

Oamd'n,S. C.,toMar'n,'.N".O. 1711 Mobile & Ohio ....•...•••..••. 874 
Ashev., N. C., to Alston,S.C. 134 Augusta Southern .•. .. . . .• .• 82 
Other branches............. 151 St. Jqhns R. Ter. (V. 75, 982) 
t All or nearly all of the capital stock owned. 'ff See this company. 
t Except 35 miles in Mississippi whose securities are all owned. 
Also has one-six.th interest in Riohm'd•Washington Co., owning union 

line between Richmond and Washington, 115 miles. V. 75, p. 449. 
Also has perpetual trackage riglits over Atlantic Coast Line RR. 

between Savannah, Ga., Jesup and Jacksonville, Fla., 172 miles, be• 
ginning July 1, 1902. V. 75, p. 31. 

AFFILIATED BUT OPERATED SEP ARATEL y {See each Co.) 
Alabama. Great Southern .••. 357 j Northern Alabama. ..•.•••.••. 119 
Olncin. N. 0. & Tex. Paoifto.. 336 Georgia Southern & Fla...... 397 

OBGANIZ.ATION, ETC.-A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
end certain ohan~es thereof in pp. 1016, 1058, and V. 57, p. 61. The 
modifted plan o:f l< eb. 20i 1894, was given in full in V. 58, p. 363, 385. 

A.s to Cincinnati New urleans & Texas Paoifto, see that company. On 
July 1, 1898, absorbed Memphis & Charleston. V. 66, p. 39, 185. 

Mobile & Birmingham RR. (149 miles) was leased :from June 1, 
1899, :tor 99 years. V. 68, p. 429, 1134; V. 69, p. 391. 

In Apr., 1899, purohasea the Northern .Alabama, Sheffield to Parrish, 
Ala., and branch, 119 miles {V. 681 p. 824, 873); also acquired control 
o:t and leased the South Carolina & Georgia. V. 69, p. 390. 

Atlantic & Danville 11as been leased t'or 50 years rrom July 1, 1899. 
In July, l 902, purchased Atlanµo Valdosta. & Western Ry., 112 

,miles, and merged it in Ga. So. & Fla. V. 74, p. 1309; V. 75, p. 982. 
STOCK.- Authorized $120,000,000 common and $60,000,000 five per 

cent non•cumitlative preferred atock. No additional mortgage can be 
put upon the property, nor can the amount of the preferred stock be 
Increased without the consent of holders of a majority of the preferred. 
A.a to qu':!stion whether the preferred stock is subject to call, see V. 72, 
p. 1136. In Jan., 1900, reduction of the stock was authorized by the 
Virginia Legislature, on majority vote, whenever deemed desirable. 
v. 70, p. 177,947, 1150. 

VOTIN'J 'l.RUST.-A majority o:t both classes of stock is deposited with 
three stooktrustees und"r an extension consented to in 1902. The stock 
shall be held by the stock trustees and their successors, jointly, until 
Oct. 15, 1907, and thereafter until terminated by a vote of a majority 
-of the stook ai,sentini thereto, although the stock trustees ma.y, in their 
discretion, deliver tne stock at an earlier date. Stock trustees: J. 
Pierpont Morgan, Charles Lanier and George F. Baker. Provi!lions 
of voting trust and pref. stock cert. in SUPP. o1 April, 1897, page 6. 
.As to extension, see V. 75, p. 442, 612, 1033. 

DIVIDENDS (p. O.) ~ 1897 1898 1899 1900 1901 1902 
on preferred 5 1 J 2 3 4 5 

BONDS.-The new first consolidated mortgaqe, Central Trust Co., 
N. Y., trustee (see abstract in V. 59, p . 783), 18 secured by mortgage 
.and plooge o:t all the property of the uompany. The total authorized 
.i.esue is $120.000,000 gold bonds. V 71), p. 1150), as follows: 

Issued to June 30, 1902 (of whloh $2,790,000 in treas.) ... $36,465,000 
Issuable only to {" prior bonds" (see V. 59, p. 785). _ ••••.. 65,355,000 

retire certain stocks (see V. 59, p. 786)....... .•......• 5,700,000 
equipment obligations (see V. 59, p. 786) 537,700 

To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 yearly, with a single exoep• 
tion as to $4,000,000 (see V. 59, p. 786).................. 11,942,300 
Prior bonds must be paid by maturity. 
Divisional F-it-st Mortgage bonds, issued in 1898 on account o:t pur­

chase of Memphls & Charleston Ry., bear 4 per cent interest from Ja.n. 
1, 1898, to July 1, 1901 ; then 412 per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000, but$ l,500,-
000 can be used only to build a. line replacing trackage between Steven­
son and Chattanooga,, 38 miles. 0:t the remainder of the loan, $5.083,· 
000 were issued to retire old mortgage indebtedness and $ L00,000 :tor 
improvements. The bonds oove1 the 292 miles of main line and 
branches at $17,408 per mile. The balance ($1,417,000) is held for 
betterments at not exceeding $100.000 yearly. Bee V. 67,p. 179. 

Second mortgage on former Memphis & Charl~ston secures $2,500,· 
000 o:t 5 per cents, of which $1,500,000 owned by So. Ry. June 30, 
1902 and $1,000,000 reserved for improvements. St. Louis Du,ision 
mortgage covers the :former Louisville Evansv1.lle & St. Louis RR., 
consisting of 374 miles of main line and branches, the balance un• 
issued, $4,200,000, being 1 reserved for extensions, improvements or 
additional equipment. V. 72, p. 138. 

The collateral trust 4s of 1901 have been issued dollar for dollar in 
exchange :for the Mobile & Ohio general 4s as acquired, by a pledge of 
whloh they are secured. Stock: trust certificates for M. & Ohio 
stook will also be issued, upon which dividends are payable at 2 per 
cent for one year, 3 per cent tor the second year and 4 per cent in 
perpetuity thereafter. V. 72. p. 242, 822. In 1902, $7,949,000 of the 
$9,472,000 bonds and $4,932.600 of the $5,320,000 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. 

The date or maturity o:t the Charlotte Columbia & Augusta second 
mortgage, as given therein, is Oct. 1, 1902; in the bonds themselves, 
.Jan. 1, 1910. V. 71, p. 85. Eqnipment trusts mature asfoll0 ws: Ser­
ies A, $225,000 each in Mav and Nov., 1901, and $213,000 May 1 and 
$212,000 Nov. 1 in each year thereafter; Series B, $180,000 each, 
Mar. 31 and Sept. 30, 1902, and $170,000 each M.&S. tbereafter; Series 
C, $223,000 on June 1, 1903, and $229,000 each J . & D. thereafter In 
Jan., 1903, console were being issued in exchange, dollar for dollar, 
:tor the $2,000,000 Charlotte Columbia. & Augusta lat 5s; $529,000 
had then been exchanged. V. 73, p. 1265. . 

GENERAL FINANCEs.-Certiftoates of indebtedness incurred for pnr­
oha.se o:t properties June 30, 1902, $2,240,000; oollat. trusts bon(la. 
$4,000,000, see taMe above. V. 75, p. 448. During 1900-01, $4,742,-
000 consol. 5s were issued. Equipment notes of old companies June 
30, 1902, $46, 'l23; misoel. equipment obll~ations additional to those 
above, $493,875. The acquisition of the Mobile & Ohlo in 1901 affords 
a line to Mobile and Montgomery, Ala., eto. See BuNDS above. V. 
72, p. 242: V. 73, p. 343. ln Apr., 1902, the dividend was increased to 
the :full ~percent rate. V. 74, p. 578. 

In July, 1902, tile Southern Ry. and LoUisyille & Nashvilte had aa­
quired a majority of the$ l5,500,000 Chicago Indiana.polis & LouisvUle 
stock in exchange :for their joint 50-year 4 per oent bonds on the basis 
o:f 78 :tor the common and 90 for the preferred stock, or optionally six­
tenths of the purchase price in cash. V. 74, p. 1029, 1090. 

LATEST EARN'GS-5 5 1902 .••.. Gross, $17,788,125; net, $!;,346,961 
mos., July 1 to Nov. 30 < 1901. .•.. Gross, 15,965,483; net, 5,161,175 

Opera.ting 7,113 miles in 1902, against 6,920 1n 1901. 
ANNUAL REPORT.-Fisoal year ends June 30. Annual meettngteheld 

the second Tuesday in October. The report :tor 1901-02 was given at 
length in V. 75, p. 438, 447. Bee also editorial p. 415. 

Traffi,c.-The freight tonnage is widely diversifted, which is an ele­
ment of strength. Agricultural products in lVOl-02 furnished only 
about 14 per cent (cotton about 5 per cent), while over 40 per cent 
was from mining industries (30 per cent being coal) and about 28 per 
cent was product of manufaotories. Ton rate, 0·931 cents perm.: train­
load, 226 tons. Earnings. eto., (including in 1902 and 1901 the 8t. Louis 
division, 374 mile1:1, for the entire year, but in income account in 1901 
only for 6 months actually operated), have been as follows: 

Years end. June 30; 1902. 1901. 1900. 1899. 
Average miles oper . 6,743 6,799 6,306 5 .'l54 

$ $ $ • 
Freight............. 24,9-12,460 23,617,452 21,0vc5,730 16,0~::,,293 
Passengers......... 9,601,360 9,065,805 7,737,4.:>5 7,083,253 
Mail, express, etc. 3,L68,42R 3.014,515 2,456,685 2,171,140 
Gross earnings ..•. 37,71:.:1,:.l4o 35,6117,772 31,~00,870 25,353,686 
Oper'g exp.&taxes 26,846,837 25,093,413 21,831,447 17,356,355 
Op.exp. togross,p.o. (71 ·19) (70·29) (69·98) (68·45) 
Net earnings....... 10,865,411 10,316,857 9,369,423 7,997,331 
Otherinoome....... 824,509 498,706 318,805 328,470 

Total net income ll,ti81J IJ:.lo 10,815,563 9.688.~28 8,::J25,801 
ln.terest and rentals 7,833,614 7,181,296 6,755,442 6,207,253 
C•ther deductions.. 25:'i.40~ 93,767 15.535 24,028 
Bal., sur. :tor year.. 3,.-ov,b~7 -3,540,500 2,1:H 7,:.lo:.l 2,094,520 
Divid. on pref ...••. (5)3,000,000 (4)2,400,0i>O (3)1,800,000 (2)1,172,904 

OFFICERS.-President, Samuel Spencer, 80 Broadway, New York; 
Sec'y, R. D. Lankford, 80 B'dwa.y, N. Y. : Trea.s'r, H . C. Ansley, 1300 
Pennsylvania A venue, Washington, D. C • 
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RAILROADS. 
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---l·---•1------1 ·---

BouthernBy.-(Ooncl.J-•Ga.Mld. lstM.,int.gu.Ce 
,rNorth Carolina-Btock, 7 per cent, gua.r ••••• 
*Knoxville & Ohio, 1st mort., gold . Ce .... ... o*&r 
,rMobile & Birmingham RR .. prior lien, g.Ce •.. o 

1st mortgage, $1,200,000.IUe .........•..•..... o 
Preferred stock...... . . . . ...................•... 

1TAtlantio & Danville 1st M.llll' .... ............ . 

98 1896 $1,000 
100 

· a6 iss5 1,000 
149 1895 200, r,ooo 
149 1895 200, r,ooo 

100 
21s ilioo 1,000 

$1,650,000 3
7 

g. A. & O. N.Y.,J.P.Morgan&Co. 1946 
4,000,000 F. & A. Burlington, N. C. Feb., 1903__, 319 
2,000,000 6 g. J, & J. N.Y.,J.F,Morgan&Co. July 1, .1925 

600,000 5 g. J. & J. do do July 1, 1945 
1,200,000 4 J. & J. do do July 1, 1945 

900,000 4 J. & J. do do Jan. l, 'OS, 24)& 
3,925,000 4 g . J. & J . N. Y.,Mercant. Trust. July 1, 1948 

Sout/urn Railwa.y, <:arolina Divi1ion-
1TS0. Carol. & Ga., 1st ln., g., $5,250,000.Ce •.. c* 245 1894 1,000 5,250,000 
-"Spart. Union & Col., $1,000,000, gu. Ash. & Sp.g. . .

1
.
6 1

1~
9
95

9 
1,000 1,000,000 

5 g. M. & N. N.Y.,J.P. Morgan&Co. May 1, 1919 
4 g. J. & J. do do Jan., 1995 

Sumter & Wateree River RR. lat M.ce......... a 1,000 100,000 
New consol. mortgage, $18,000,000, gold.N ..... 

1 
.. 

2
.
6
. 1902 .... 

5
.
0 

5,000,000 
5 g A. & 0. do do Apr. 1, 1919 
4 g. J. & J. do do Oot. 1, 1952 

Southwest Pennsylvania-Stock ($3,000,000 auth.). 1,499,900 
1st M., sink. fund $5,000 yearly, not drawn ..... r 126 iS77 1,000 900,000 

10 in '02 A. & O. Phlla., Broad St. Stat'n Oct. 1, '02, 5% 
7 F. & A. ao do Feb. 1, 1917 

Southwestern (Ga.J-Stock (see text)................ 333 ..•. 100 5,191,100 
Bpuyten .DuyvilctP'tMor.-Stock,8p.o.gu:,~·Y.Cent. 6 

1
.
8
.
9 
.. 

8 
100 989,000 

5 J. & J. Sav., Ga. & Macon, Ga. Jan.5,'03,2¼% 
8 J. & J. N. Y., Gr'd Cent.Station Jan., 1903, 49-

BtateLined!Sutli1,an-lstmort.,$3000uu,g.lJncw 24 1,800 275,000 
Staten Isl. Ry.-lst M., $1,000,000, goid.ltte ..•. . o* 13 1893 1,000 511,UOO 

4¼ g. J. & J. N. Y., Union Trust Co. Jan. 1, 1929 
4¼ g. J. & D. N. Y.,offl.footWhitehall June 1, 1948 

Rtaten Islana Rap. Tr.-See BAJ;,TIHORE & OHIO .. . 
Suffolk di Oarolir,a-lst mortgage.......... ..... ..

7
.
5
. 1

19
8

0
86

2 
...... 90,000 

1st oonsol. m01t., $1,000,000, gold, red.110 •.. o* 1,000 500,000 
6 A. & 0. Apr. 1, 1911 
5
6 

g. J. & J. Int'n'l Tr. Co., Balt'me. July 1, 1952 
Bf,ockbridged!.Pittsfteld-6p.o.rentalN.Y.N.H.&H. 23 .... 100 448,700 
Bullit,an Oounty RR.-lstmortga.ge,$400,000 ..•. c ..•. 1894 1,000 357,000 

Q.-J.15 Stockbridge, Mass. Jan.,'03, 1¼% 
4 A. & 0. Bos. Safe Dep. & Tr. Co. Apr. 1, 1924 

Bunliury Hazle. cl Wilkesb.-Sunb'ry cl Lewistown-- See P ENNSY LV ANIA RR. 
Buncook Valley-Stock, 6 p. o. rental Con. & Mon.. ..•. .... 100 240.000 6 J. & J M'nch'st'r,N.H.,Nat.Bk Jan., 1903, 3% 
8-u.q. B :ooms. & Berw.-lst M , $700,000, gold.FP 4'2 1902 1,000 330,000 
8u1q. cl New York-lstM., $2,000,000, g.,red., ttxt .... 1902 ...... N 'ne Dec.'02 4~g. J. & D. .......... Deo. 1, 1932 

5 g. A. & 0.

1

Phlla.., Fidelity Tr. Co. Oct. 1, 1952 

Bui.ex RR.-lst mortgage .........•.... ·-······ ·-- 30 1873 500 &o. 235,500 
l#J/ratu8eBinghamtonc1New York-Stock.......... 81 ··-· 100 2,500,000 

7 A. & 0. N Y., D. L. & w. Offloe.1 Apr. 1, 1908 
8 in 1902 Q.-F. N. Y., D. L. & W. RR. Co. Nov.1, '02. 2% 

7 A. & 0. do do Oct. 1, 190G 
3¼ Q.-F. N.Y., Gr. Cent. Station.

1

Feb.1,'03, 7e% 
Consol.M.(p.andi.gu.(end.)byD.L.&W.).F.o*&r 81 1876 1,000 1,966,000 

S,,,,atu8e Gene1'a <I Oorning-Stook ,3¼! p. o. rental) . _.. 100 1,325,000 
1st mort,qage. s. f., dr'n at par F ................ o • 64 1875 100 &o. 366,300 
2d mon~a~e.F ......... -··················--···--·o 64 1879 1,000 600,000 

7 M15&N. N. Y., Fa.rm. L. & Tr. Co. Nov. 15, 1906 
5 M. & s. ,N. Y., Gr. Cent. Station. Moh. 1, 1909 

w~ir~;~·wtsb~n~~!~et.sc~~~~~i:m~itJi~Y~!t:,r~:: R_l
0
fJ!.~nisJ1~; fr.: 

Samuel ~peocer Ch,.rles Steele, James T. Woodwara, Barris C. Fahnestock, 
Robert M. GallawM. Charles Lanier 11,1.,d Edmund D R ,ndolpb of New York. 
-(V. 75, p . 982, 1033, 1J03, 1355; V. 76, p. 159.) 

Southern Railway, Carolina Dlvbion.-Charleston, S. C., 
to Augusta, Ga., with branches to Columbia, S C., etc., 252 mUes; 
Oamden, 8, C., to Marion,N. C., 171 mile8; Asheville, N. 0., to Alston. 
S. C., 134 miles; other branches, 138 miles; total, 695 miles. Leased 
to the Southern Ry. A consolidation of the Asheville & epartanburg 
Carolina Midland, South Carolina & Georgia and South Carolina & 
Georgia Extension railroads. Stock authorized. $7,798,700. or the 
oonsols of 1002 ($18,000,000 authorized), $6,'2~0.000 are reserved to 
retire at or before maturity the underlying divit1ioD al bonds, $51000.000 
have been used to reimburse the Southern Ry. for the previous pur­
chase of the several properties, and the remainder a.re available for 
improvements, equipment and extensions, $4,000,000 being reserved 
for a northwestern extension into and through the States of Eouth 
Carolina. North Carolina. Virginia., Tennessee and Kentucky. V. 75, 
p. 136. President, A. B. Andrews.-(V. 75, p. 31, 136.) 

South Shore Ry,-See Quebec Southern Ry,; V. 75, p. 125~. 
South & Western KK.-Johnson City, Tenn., to Green Moun• 

ta.in, N. C., 41 ml!es: also ~ra,1ed from Johnson City, Tenn., to Gate 
City, Va., 40 miles, and from Clinchport, Va., to Minneapolis, Va., 40 
miles. In Jan., 1903, a syndicate had control and was proposing to 
extend the line throu~h coalfields to a connection with other lines and 
poesibly to tidewater. V. 76, p. 213. A consolidation 1n June, 1902, 
of the Ohio River & Charleston Ry. with other properties. V. ': 4, p. 
1091. Stoek authorized, $10,000,000; outstanding, $1001000; par of 
shares, $100. The stockholders on June 25, 1902, authorized a mort­
gage to secure $600,COO bonds. President, George L. Carter.-(V. 74, 
p. 1091; v. 75, p. 78,291, 794; v. 76, p. 213.) 

South-west Pennsylvania Ky.-Greensburg, Pa., to Fairchance, 
Pa., 45 miles, and branches, 90 m. Leased to Penn. RR., which pays 
net ea.rnings as rental and owns $1,057,250 stock and $600,000 bonds. 

DIVIDENDS.-11892. '93. '94. '95. '96. 1897 to Oct., 1902. 
Per oent .... ( 10 10 10 11 11 10 per cent yearly. 

Yr.Dec.31. Gross. Net. Int.,taxes.cfc. Divid'ds. Balance. 
1901._ . . $1,691,921 $253,904 $127,250 $149,990 def. $23,336 
1900. .. . . . 1,424,956 364,059 214,069 149,990 ....... . 

"'Includes $19,909 oth. me. m 1899; $17,513 in 1900; $3,985 in 1901. 
South-western KK.(Ga.)-OwnP Macon, Ga., to Eufaula; Fort 

Valley to Columbus, Ga., etc., with branches; total, 333 miles 
Leased for 101 years from Nov. 1, 1895, to Central of Georgia Ry. at 

a rental of 5 p. c. on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 

..:,:rrm~~t:-ti~~ -f: c'i::fr!l'i0 R:as~nK~~~: ~ 1.11i ~~b~e:i:~~ 
Leased to New York Central till Deo. 31, 1970, at 8 per cent on stock. 

State Line & Sullivan KK.-Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $9801250 (par $50.) Mortgage covers 5,000 a.ores 
ooal lands. The new 1st 4-'i!B are subject to call for sinking fund require­
ments at 105 until Jan. 1, 1914, and thereafter at par. V. 67, s· 1209. 
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental. $40, 00 per 
ann.), and so oper. by Lehigh Va.lley.-(V. 69, p. 1248; V. 74, p. 479.) 

Staten Island Ky .-Cllfton to Tottenville, 12·64 miles. BTOCK.­
$1,050,000, of which '4!569,850 owned oy B altimore & Ohio; par, $75. 
Year ending- June 30, 1902, gross, $167,869; net, $34,164; Int. and 
taxes, $34,538: balance, def., $374.-(V. 61, p. 737.) 

Staten ll!lland Rapid Tranl!Jit Ry.-Purchased at foreclosure 
April 20, 1899, subject to the first mortgage by the B. & o. V. 69, p. 
284. See B. & 0.-(V. 70, p. 585, 895; V. 73, p. 186.) 

Stockbridge & Pittsfield KK.-Vandeusenville to Pittsfield, 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H . ., at 
6 p. o. on stook. Lessee pays taxes. Lease to Housatonio suspenaed. 

Stockton & Beckwl1h Pass RR.-V. 75, p. 130?. 
Suff"olk. & Carollna HK.-See pa 5e 173. 
§u1llvan County KR.-Road from Bellows Falls to Windsor, 

Vt., 26 miles. Road opened 1849; operated stnoe April, 1893, by 
Boston & Maine. Net earnings, less taxes and interest on bonds, paid 
lessor. Stock, $500.000, owned by Vermont Valley RR. For year 
1901-02, gross, $305,198; net, $67,648; interest, taxes, eto., $27,593; 
dividends (8 p. o.), $40,000; bal., sur., $55.- (V. 65, p . 86'7.) 

Sunbury Hazleton & Wllk.esb. Ry. i BeePennsylvania. 
isunoury & Lewistown Ry. 5 Railroad. 
Suncook Valley RK.-OwnsroadBuncooktoPittsfield, N. IL, 17 

miles. Leased till 1912 to Concord & Montreal for 6 p. o. on $240,000 
of capital stock; total stock issued is $341,700, of which $101,700 is 
non·dlvidend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Susquehanna Bloomsburg & Ber-wick RR.-Watsontown 
to Berwick, Pa., 42 mi es. In Jan., 1903, extension was under con• 
struction from Eyersgrove to Berwick. 20 miles. Successor in Aug., 
1902, to the Central Pennsylvania & \ Western,RR., foreclosed. V. 75, 
p, 343. Stock a.utb.oriztd, $1,000,000; par of share~, $50. Bonds, see 
table. V. 75, p . 1303. For Jear ending June 30, 1901 (old Co.), gross, 
$24,002; def. under oper. expenses, $4,054. President, J. Henry Cooh• 
ran, Williamsport, Pa.- (V. 75, p. 343, 1303.) 

Susquehanna & Ne-w York RR.-Projacted 1rom Bingham• 
ton, N. Y., to Roaring Branoh,Pa., 97 miles, with branch from Ral!,ton, 

Pa., to Gray's Run, 20 miles; of this 25 miles from Towanda., Pa., via 
Laquin, is In operation, and 25 miles more to Ralston, Pa., is under con• 
struotion. A consolidation In 1902 of the Barclay KR. and the Bing­
hamton Towanda & Western Ry. V. 7 5, p. 291. Stock, $2,000,000; 
par of shares, $100. outstanding, $1,050,000, $450,000 additional bav• 
ng been subscribed for in Jan., 1903. Bonds authorized (see table 

above) are to be dated Deo. 1, 1902, and 1,ubjeot to call in ten years. 
Gen. Mgr., C. S. Horton; Treas., M. F. Hammond, Williamsport, Pa. 
-lV, 75, p. 291, 395.) 

Sussex RR.-Owns road from Waterloo to Franklin, N. J., and 
branch 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & w., which owns a majority of the $1,638,600 stock. Dividends 

fa.id from earrungs of 1899, 3 p. o.; 1900, 4 p. o.; 1901, Aug., 2 p. c.; 
901, 2 p. o. For year ending Dec. 31, 1901, noss, $164,546; net, $38.· 

855; oharges,$16,592dividends (2 p, o.), $a2,772; balance, sur., ~9,491. 

Syracuse Binghamton & N. Y. 1'K.-Geddes, N, Y., to Bing­
hamton, N. Y., 81 miles. Controlled since 1869 by Dela.ware Laok. & 
W., which, June 30, 1901, owned $1,901,900 stock and guar. the bonds. 
DIVIDENDS- ..•. l '88 '89 '90 '91 '92 to Nov...:11902,inolus, 
Per cent ..••..•• 5 12 8 8 13 8 yearly (2 p. o. quar.) 

EARNINGS. Gross. Net. Int. Divutends. Bal'). sur. 
1901 .....•.. . $1,070,917 $476,217 $137,620 $200,000 $181:1,597 
-(V 65,p. 568,) 

Syracu•e Geneva & Corning Ry .-Corning, N. Y., to Genev,, 
N. Y., 58 miles; Penn Yan to Dresden, 6 m. Formerly leased to Fau 
Brook Ry., but lease oanoeled and new lease made from May 1, 1899, 
for lierm of corporate existence to N. Y. Central, for $46,375 per an­
num, payable quarterly, interest on bonds and other obligations,taxea 
and repairs, tlle N. Y. C. ownin11: $821,800 of the $1,325,000 stock, par 
$100. This rental is equivalent to a 319 per cent dividend on the stock. 
(V. 68, p. 573; V. 73, p. 1063; V. ';4, p, 328; V. 75, p. 1033.) 

Tacoma Ea1J>tern RR.-Under constructon from Tacoma. Wa11h. 
southeasterly toward Eatonville, Wash., about 84 miles. of which 25 
miles completed in Apr, 1902. Stock, $250,000, all issued. Bonds 
are subject to call at 183 on any interest day. Floating debt Apr. 
1, 1902, about $250,000. l>resident, Kdward Cookingham, Portland, 
Ore.; Secretary, E. M. Hayden, Tacoma, ore.-(V. 71, p. 343 > 

Tallulah FaJls Ry.-Owns Cornella to Tallulah Falls, Ga., 21 
miles; extension under construction from Tallulah to North Carolina 
line, 25 miles. Successor in 1898 of the Blue Ridi,re & A tlantio RR.1 
foreclosed, v. 66, p . 810. Stock authorized, $500,000, of whion 
$250,00!1 is 5 per eent non•cum preferred: par of shares, $100. Bonds 
see table above. ~ ear ending June 20, 1901, gross, $18,747; net 
$4,874. President, Geo L. Prentiss, New York.-\V. 75, p. 241.) 

'.l.'ehuaotepec National Ky.-V. 74, p. 94; V. 75, p. 794. 
Tennessee Central KK.-Nashville, Tenn., easterly to Harri· 

man, with branches, 22 miles,atotal of about200miles. Extension from 
Nashville wtsterly via Clarksville to State line and connection with llL 
Central was under construction Jnlv, 1902. The Nashville Terminal 
Company's facilities, to be built, including terminals and bridge across 
the Cumbel'land River, are leased for 99 years from May 1, 1902. 
A consolidation in April, 1902, of the Tennessee lentral Ry., Nashville 
& Knoxville RR. and 7'11.e Tennessee Central By., under the nan,e of the 
Nashville & Clarksville RR., the latter changing its name to the Ten• 
nessee Cent. RR. V. 73, p. 337,392; V. ';4, p. 577,831; V. 75, p. 499. 

SECURITIES.- Stock authorized, $8,0011,000, all common (par of 
shares, $100), issuable at :t25,0l•O per mile. The citizens of Nashville 
on Aug. 30, 1901, voted to subscribe to $1,0t 0,000 stock, the sub­
scription price to be paid on completion ot the road from Nashville to 
Clarksville. buit, V. 74, p 1309. 

The new Tennessee Central RR. bonds, dated July 1, 1902, are 
issuable at $25,u• •O per mile; of the present issue (abo ut $5,1tOO,OOO) 
$3,306.000 are reserved to retire the Tennessee Central uaitway and 
Nashville & .Knoxville HR. l>onds. The Nashville Terminal mortgage 
ls for $1,000,000; see thilt company. The .1\1 ercantile Tr .. st Co. of 1:11. 
Louis is trustee of both of the new mortgages.- (V. 75, p. 291, 499.) 

'.l.'ermiual KR. A81!JOCiatlon of St. Lou.is.-PROPERTY.­
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in lenjZ"i;h; operates East St. Louis & 
Carondelet Ry., 12 miles, sinceMar. l, 1902. V. 74,p. 4 : 9. 1 

In Jan., H 08, $950.000 of the $1,000,000 stock or the Wiggins Ferry 
Co. was acquired. V. 75, p. 13;:,5; V. 76, p. 1()3, 

ORGANIZATJON.-Organized m 1889. The following companies are 
sole owners : Cleveland Cincinnati Chicago & St. Louis, Louisville & 
Nashville, St. Louis Iron Mountain & Southern, Balt. & 0. South• 
wei,tern, Missouri Pacific, Wabash, St. Louis Vandalia & Terre 
Haute (Penn. RR. syi,tem) t,hio. Rock Island & Pacific, St. Louis & 
San Francisco, Chicago & Alton, Chic. Burl. & Quincy, Illinos Centr~ 
Southern Ry. and the Missouri Kansas & Texas, the seven last 
named having acquired their interests in Dec., 1902, and Jan., h.03. 
V. 75, p, 13M; V. 76, p. 103. These companies agree under contract to 
use the property forever and pay as tolls the interest, taxes, renta.Js and 
other charges, and ea.oh line will contribute its proportion to the extent 
of one-fourteenth of $1,000,000 to make up any deticienoy from unfore­
seen oiroumsta.nces. ControlA St. L. Merchants' Bridge Term. RR.; 
see that company, V.57,p.1084. 

LEA.SEM.--The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, 1881, to the Missouri Paoifto 
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KA [LROADS. CNTEREST OR DIVIDENDS. livtbulf-rJ:J..uvl ----------------~---! Miles Date i;1ze,or -----------------1pal,WhenDue. 
•or explanation of column headings, &c., see notes of o Par 0~~~g Rate per When !Where Payable. and by Stocks-Last 

on first page of tables. j Road. Bonds Value. _____ 
1 

~ Payable Whom. Dividend. 

TacomaEaatern-lstM g.,$20,000perm.red.at103 , .... 1900 $1,000 $200,000 6 g. M. & N. Tlt.Guar.&Tr.Co,,Port. May 1, 1905 
Tallulah Falls-1st mort., $600,000, ~old IB ..... , 21 1901 1,000 282,000 5 g. J. & J. July 1, 1921 
Tennessee Oenirat RR.-T. C. Ry. 1st M .. If.lSt ... c* 250 1898 1,000 1,550,000 5 g. J. & J. St. L., Miss.Val. Tr. Co. Jan. 1, 1948 

~-~~Rl.,1J1°$xi5~~~8~ci.1~ le~
0f&0~?:l~;·,;o~:, .~.: rnii l,OOO ieJ5

t~~r
0 g g. r.·: ~: fri£osii~~a..m1~el1i:9i

02 r:i~ ½; 18~1 
Term'lRailroad.A.ssociation-lstmort., ~old Ce .O"'I .... 1889 i:ooo 7,000,000 412g. A. & 0. N.Y.,J.P.Morgan&Co. Oct. 1, 1939 

1st oonsol. mortga.1,re, $12,000,000, gold Ce .. ck .••• 1894 1,000 5,000,000 5 g. F. & A. do do Aug. 1, 194' 
Gen. M. ref., $50,000,000, g., s. f., red., tex:t Ce .... 1903 ••.•.• 8,000,000 4 g, ..... .......... 1953 
St. Louis Bridge Co. lat pref. stock, guaranteed. •••. .••. 100 2,490,000 6 J. & J. N.Y.,.T. P. Morgan& Co. Jan., 1903J 3% 

2d nreferred stock, guaranteed, endorsed...... •••. •... 100 3,000,000 3 J. & J. do do Jan., '03, 1.111% 
lat mortgaget gold ............................. c* •• •. 1879 500 &o. 5,000,000 7 g. A. & 0. New York and London. Apr. 1, 1929 

Tunnel Railroaa of St. Louis, stock, guar. (end.). .... .•. ...... 1,250,000 6 J. & J. N.Y.,J. P.Morgan&Co. Jan., 1903, 3% 
ferminatRy. (ButfaloJ-lstM.,$1,000,000,g.,N.o* 11 1896 1,000 1,000,000 4 g. A. & 0. N. Y.,GrandCent.Sta'n Apr 1, 1948 
f'erre Haute cf Inifianav.-Con. M., now 1st M.,P .g. 116 1885 1,000 1,900,000 5 g. J. & J. N. Y., Farm. L. & Tr. Co. July 1, 1925 

2d M.:., con. ~·• red. aft. July 1, 1902, at 105. P . . c 116 1892 1,000 600,000 5 g. J. & J. do do July 1, 1925 
f'erre .t1.aute <I 'Logansport RR.-lst mortgage...... 93 1879 1,000 500,000 6 J. & J. N.Y.,Farmers'L.&T.Co. Jan. 1, 1910 

Obligations convertible into mortgage bonds.... 159 1898 1,281,500 4 g. J. & D. .......... . ••...•• 
lerre Haute cf Peoria.-Ftrat mortgage, gold. Un.. 138 1887 i:ooo 33,000 5 g. M. & 8. In default. Mar. 1, 1937 

lat con. M., $2,500,000, g., gu. p.& 1. (end.), On.o* 138 1892 1,000 2,197,000 5 g. M. & 8. Sep.,'96, coup. last paid Sept. 1, 1942 
tezas Oentral-Common stock....................... •... .••. .••••. 2,649,400 See text. ... . . N.Y.,Farm.L'n &Tr.Co. Jan.15,'02, 2111 

Preferred stock, non-cum.......................... 
2 
.. 

0
.; 

1
.
8
.
9 
•. 

3 
.....• 1,324,500 5 in 1902 J. & J. do do Jan.15,'03,2111 

1st M., $2,000,000 g .• red. 110 ($105,000 4s). F<J* ~ 1,000 *605,000 4g. & 5g. A. & O. do do Apr. 1, 1923 
'l'exas Midland RR.-Mort. ($750,000 is 2d mort.). 52 1893 1,000 900.000 5 J. & J. None in 1897-98 1993 
rez.cfN,O.o/'74-L'dgr.s.f.notdrn.,lstM.A..o*&r 105 1875 1,000 862,000 7 F. & A.N.Y.,S.Pao.,120B'way Aug. 1, 1905 

oabine Division 1st mortgage, gold ........... o*&r 104 1882 1,000 2,575,000 6 g. M. & 8. do do Sept. 1, 1912 
Consol. mortgage for $4,19Fi,OOO.G .......... ok&r 209 1893 1,000 1,620,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 1943 
Dallas Div.lstM., g.,$20,000 perm. (text) Un . . o* . . . . 1900 1,000 2,455,000 4 g. F. & A. New York. Aug. 1, 1930 

J'exas cf Pacific-Stock, $50,000,000 ................. 1,598 . . . . 100 38,760,000 ••..•• . •. . . . .....•. 
1st M. (Eastern Div.), gold; s. f. red. at 100 .... o* 519

1

1875 1.000 2,9U,OOO 6 g. M. & 8. N. Y., Mero. Trust Co. Moh. 1, 1905 
lat oonsol. mort. for $25,000,000, gold.FP . ... o• 1,387 1888 1,000 22,0'i9,000 5 g. J. & D. N. Y, Mer. Trust Co. June 1, 2000 
2doons.ino.M. ($25,000,000),g. (seerem.).If.le.0•

1
1,387 1888 1,000 24,980,194 5 g. Moh. 1. 5 p. o. pd. Moh. l, 1902 Dec. 1, 2000 

Louis.Div.Br.Lines,htM.,g.$12,500verm.Me 239 1901 1,000 3.036,000 5 ~- J. & J. N.Y.,Mer.TrustCo. Jan. 1, 1931 
• $500 000 additional 5s and $4!">,000 4>1 in tre asury June 3 0, 1902 .• total of $1, 300,000 issued. 

and the Wabash, bv which companies they were assigned to the present 
association; the leases guarantee dividends on stocks as above shown. 

STOCK.-Capital Rtook, authorized amount, $50,000,000, as in· 
creased tn Dec., 1902; outstanding June 30, 1902, $1,441,200. 

BONDS, ETc.-The mort{!age of 1889 (trustee Central Trust Company, 
was described in advertisement in CHRONICLE of February 13, 1892. 

Of the general mort. refundin.1,r 4% sinking fund gold bonds of 1953 
{$50,000,000 authorized) $8,000 000 have been issued for new con• 
struotion, improvements and addition", $10,000,000 additional will 
be outstanding during 1903. about $12,000,000 are· reserved to retire 
the underlying bonds at or before maturity and the remainder for 
future requirements. A sinking fund co nmenoing July 1, 1906, will 
retire $100,000 of these bonds yearly by lot at 110 and interest if not 
purchasable for less. The entire issue is subject to call at 110 and 
interest on and after Jan. 1, UHO. For description of propertymort• 
gaged, SM CHRONICLE of Jan 31, 1903. 

Guarantees $3,500,uou St. L. Merchants' Bridge Terminal 1st 5s and 
interest on $2,000,000 lat 6s of Merchants' Bridge. See those Co's. 

EARNINGS.-For 6 mos. ending June 30, 1902, ~TOSS, $1,25g,443; 
net, $718,232; other inc., $166,802; charges, $741,218; sur, $143,816. 

ANNUA.L REPORT.-Year ends Dec. 31. Report in V. 74. p. 934, showed: 
Year- Gross Net. Otherinc. Oharges. Balance. 

1901. ... $2.3s;!5,309 $1,489,813 $3""l0,143 $1,402,ti42 $437,314 
moo .... 2,121,090 1.329,322 348,219 1,431.728 sr.245,813 

President, Julius S. Walsh (March, 1901); Secretary, James Hanna; 
Treas., A. H. Calef.-(V. 75, p. 1088, 1255, 1303, 1355; V. 76, p. 103.) 

Terminal Ry. ot Buff'alo.-Blasdell, N. Y., to Depew, Erie 
Co., N. Y., 11 miles. Opened Sept. 15, 1898. v. 67, p. 530. Stock is 
$1,000,000; par, $100. Lake Shore& Michigan South9rn and N. Y. C. 
& H. R. RR. each own 5,000 shares ot the stock. Year to June 30, 
1902, gross, $69,'235; net, $48,309; interest and taxes, $-l7,416; 
bal., sur, $893. Secretary, E. V. W. Rossiter, N.Y.-(V. 67,p. 530.) 

Terre Haute & Indianapolis RR.-( See Map Pa. RR.J-Owns 
Indiana.polis to Illinois State line, 80 miles, with coal branches, 43 
miles; total, 123 miles. Leases St. Louis Vandalia & Terre Haute, 158 
mnes; Terre Haute & Peoria (less trackage rights on 28 miles and half 
ownership in 8 m.), 174 m.; total, 455 m. Pa. Co. owns a block of the 
$1,988,150 stock. 

RECEIVERSHIP.-On Nov. 13, 1896, Volney T. Malott, of Indiana.po• 
Us, Ind., was appointed receiver. See !'tatement in V. 63, p. 1011. 
Decision in Dec., 1902. V. 71, p. 810; V. 7a, p. 1264, 1303. 

DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. o.; none since. 
GUARA.NTIES-Interest on T. H. & Peoria bonds went to default, but 

interest on Terre H. & India.nap. oonsol. 5s of 1885 and 1892 has been 
paid when due. V. 67, p. 30; V. 70, p. 992, 1049. 

ANNU.A.L REPORT.-Fisoal year ends Oct. 31. Report for 1898·9 was 
in v. 70, p. 992. In 1901·2, on 123 miles owned, gross, $1,770,· 
433; net, $669,168; oth. inMme,$13,000; interest, $125,000; loss in 
operating leased ltnes, $110,709; balance, surplus for year, $446,449. 
-(V, 72, p. 138; V. 75, p. 734, 1204, 1303,\ 

Terre Haute & Logansport Ry .-Owns from South Bend1 Ind., 
to Rockville, Ind., 159 miles; trackage, Rockville to Terre Haute, 23 
miles; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. & 
L. Railroad, sold Nov. 18, 1898, to Pennsylvania Co. Capital stock, 
:$2,0"0,000. In 1901 gross, $897.660; net, $192,074; int. and rental, 
$89,679; betterments, $45,1>11; bal., sur., $56,8ij4.-(V. 72, p. 985.) 

Terre Haute & Peoria KR.-(8ee Map of Pennsylvania RR.J­
Boad operated from Terre Haute, Ind.J via Decatur, to Peoria, Ill., 174 
miles, of which 138 miles are ownea and half interest owned in 8 
•miles and 28 miles is by trackage over other roads. From Oct. 1, 1892, 
'leased for 99 years to the Terre Haute & Indianapolis at rental of 30 
per cent of gross earnings, with a minimum sufficient to pay interest 
on debt. See V. 55, p. 766. Lessee owns $544,200 of the $1,837,400 
preferred and $1,338,000 of the $1,926,800 common. 

COMMITTEE, - Interest due Sept. 1, 1896, was paid May 1, 
1901, by order of court; later coupons unpaid - V. 72, p. 937. Bond• 
Jlolders' Committee-Chairman, Mark T. Cox, James A. Blair, James 
w .. Paul Jr. Depositaries1 N. Y. Security & Trust Co. N. Y., and 
Drexel & Co., Phlla. A ma1ority of bonds has been deposited, 

The oonsols runion Trust Co . ..z~· Y., trustee), carry the guaranty of 
the T. H & Indianapol1s. In may, 1900, the U. S. Circuit Court of 
Appeals affirmed the validity of the guaranty. V. 70, p. 992, 1049; 
V. 72, p. 481,873. Fiscal year ends Oct. 31. In 1901·02, gross, $559,· 
--086; net, $40,987; rental from lessee, $167,726; bal., loss to lessee, 
$126,738.-(V. 70, p. 993, 1050; V. 72, p. 481, 873, 937.) 

Texas Oentral RR.-RoAD-Runs from Ross, in McLennan Co., 
to Albany and Stamford, Tex., etc., 227 miles, and extension Albany 
to Stamford, 40 miles, was completed Feb., 1900. Projected further '° Las Vegas, N. M. Successor in 1893 of the railway foreclosed. 

DIVIDENDS.-On preferred: In 1896, 3 p. o.; 1897, 3; 1898, 3; 1899, 4; 
1900, 4; 1901, 719: 1902, b p. o.; 1903, Jan. 212 p. o. On common, 219 
p. o., July 15, 1901; in 190~, Jan., 2¼1 p. o. 

LATEST EARN8.-5 ·mos., S 1902 •..•••. Gross, $270,712; net, $66,619 
July 1 to Nov. 30. l 1901... . Gross, 286.656; net, 79,161 

Report for year ending June 30, 1902, was in V. 75, p. 609, showing: . 
Gross, $593,668; net, $158,743; other income, $1,776; interest, $26,­
.330; dividends, $132,457; balance, surplus for year, $1,731. ID 
1900-01 gross, $707,591; net, $265,786. -(V, 75, p . 499, 609,) 

Texas Midland RR.-Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas. 125 miles, of which 14 trackage over St. 
Louis Southwestern. In 1893 purchased by Mrs. Hetty Green. Stock, 
$500,000; par, $100. TotalourrentllabllitiesJuly 1, 1901. $2,095,830. 

For year 1900-01, gross, $631,912; net, $151,413; charges, $60,612; 
sur., $90,801. Pres., E. H. R. Green, Terrell, Tex.-(V. 63, p. 839.) 

Texas& New OrleansRK.-(See Map So. Pac.)-Houston, Tex., 
to Orange (Sabine River), 112 miles; and Sabine Pass to Nacogdoches, 
153 miles; Houston to Clinton, 8 miles; Dallas to Jacksonville, 116 m.; 
Bonita Jot. to Mahl, 6 m.; total June 30, 1902, 39f> miles. 

In May, 1899, purchase ann oonsolldation of the Sabine & Ea.st 
Texas, the Louisiana Western Extension and the Texas Trunk RR. (the 
latter Dallas to Cedar, Tex., 52 mllt-s), was authorized, provided a con• 
necttng llnk be built to form a. continuous line from Dallas, Tex., to 
Sabine Pas,., V. 68, p. 1026. The stockholders on Dec. 1, 1902, au­
thorized the con!ltruction of an extension from a point in .Jefferson 
Co., Tex., at or near Sour Lake 8t,at1on, northerly to or near Saratoga, 
Hardine Co., Tex. V. 75, p. 1033. 

BEOURITIES ETc.-The stock is $5,000,000, a.ll of it bT~n owned by 
the Southern Paoifto. First 7s are purchased by the s g fund at 
not over 110. There were also June 30, 1902, $312,232 Texas school 
fund 6s, int. M.&N .. principal payable 2 p. o. per annum. Lands un • 
sold J 11ne 30, 1902, 49l,650Jaores. 

The first morgage of 1900 secures bonds at $20,000 per mile on the 
road recently purchased and under construction from Rockland to 
Dallas, Tex., a.bout 218 miles, and extensions hereafter acquired or 
constructed up to 40 miles. V. 70, p. 997; V. 71, p. 183. 

EARNINGS.-4 mos., ? 1902 .... Gross, $1,097,061; net, $210,080 
July 1 to Oct. 31. { 1901 .... Gross, 981,694; net, 256,360 

In year ending June 30, 1902, gross, $2,970,724; net, including 
other income, $546,728: surplus over charges and taxes, $97,800. 
In 1900-1, gross, $2,709,185; net, $151,581.-(V. 75, p. 1033,, 

Texas & Pacific Ry.-(See Map Mo. Pac.)-New Orleans, La. 
west to El Paso, Te~t 1,154 miles; Marshall via Texarkana Juno. and 
Whitesboro to Fort worth, 316 m.; branches, 240 mtles; total, 1,710, 
of which 92 miles, Sierra Blanco to El Paso, is trackage, leaving 1,618 
m. owned. In Sept., 1902, branch under oonstruotton from Baton 
Rouge, La., to Concordia, 109 m., at a oonnAotion with the New Or· 
leans & Northwestern, is to be completed in Jan., 1903 (60 miles op• 
erated Nov. 1, 1902); also branch from NatohJtoohes to Shreveport, 70 
m., of which 29 m. completed in Sept., 1902. V. 74, p. 626, 1253. 

ORGANIZATION.-ln 1888 reorganized by the plan in v. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale oonftrm.ed, thus pre· 
serving the original Federal charter. Land assets Jan. 1, 1902, were 
66,573 acres, land notes $39,152 and $8,075 cash. 

8Tocx.-Mo. Pacific Dec. 31, 1901, owned $6,525,000 stock. 
BoNDS.-(See 188P mortgage abstracts, V. 47, p. 82.) 
The Louisiana Branch Lines mortgage will cover all branches con• 

struoted or acquired in Louisiana at $12,500 per mile, but not to ex· 
oeed in the aggregate $7,000.000. V. 72, p. 577, 1189. 

Interest scrip, income and land grant bonds (a stock llabillty, retlr• 
able under reorganization agreement), . $142,022; other scrip, $8,820; 
$438,000 Eastern Division 1st 6s were called for redemption on Mar. 
1, 1899, $105,000 on Mar. l, 1900, $118,000 on Mar. 1, 1901. $123,000 
on Mar. 1, 1902, and $126,000 on Mar. 1, 1903, · Equipment notes, 
$290,787, payable monthly Jan., 1902 to 1905. V. 72, p. 88. 

FINANCES.-On second 5s there is no right to foreclose unless default 
is made on first mortgage. The company has been spending its earn• 
ings in needed improvements; in March, 1900,made its first payment 
on incomes, viz., l½I p. o.; ln Mar •. 1901. 4 p. o., and in Mar., 1902, 5 p.o, 

In Dec., 1900, all except $905,588 of the Texas & Paotilo seoonas 
had been exchanged for 65 per cent in new St. Louis Iron Mountain 
& Southern gold 4s. See Iron Mountain statement following Mis· 
souri Paoifto. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 

EARNINGS.-Jan. 1 to Dec. 31, gross, $11,154,276 ln 1902, $11,769, 
942 in 1901. For 9 months endin~ Sept. 30, 1902, net earnings 
$1.866,063; other income, $68,293; ioha.rges, $2,413,140; bal , def., 
$47.-i,784; after ill,530,449 of extraordinary expenditure, balance to 
credit of income account Sept. 30, 1902, was $1,211,206, 

ANNUAL REPORT.-Report for 1901 was in v. 74, p. 626. 
Year ending Dee. 31- 1901. 1900. 

Miles operated ..... .••. .•• .. 1 ,684 1.527 
Gross earnings ................ $11,769,942 $9,751,122 
Net earnings .....•..••••••..•. $8,7a5,491 $3.169,490 
Other income.................. 363,135 189,178 

--·--· 
Total net income ..••••.• - $4,098,626 $3,358,668 

Interest on :fi.fflt mortgage .•. $1,393,814 $1,2~9,756 
Interest on 2d incomes .... (5%)1,161,900 (4%)929,520 
Betterments, equipment, etc. 926,35!\ 635,042 
Taxes.......................... 291,484 276,328 
Miscellaneous................. 20.265 

1899. 
1,507 

$8,300,186 
$2,451,320 

130,575 ----
$2,581,895 
$1,283,865 

(1111%1375,000 
505 .265 
249,344 
96,437 

Balance, surplus...... • .. $325,071 $207,757 $71,982 
-(V. 74, p. 42, 381, 826, 1039, 1253; V. 75, p. 667, 734, 907, 1303.J 

Texas Sabine Valley & Northwestern Ry.-V. 73, p.139. 
Texas Short Line RR.-Grand Saline, Tex., to Hoyt, 9¾1 miles; 

extensions are proposed, these being as reported one eoutheast via 
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RAILROADS. 
Miles Date S1ze,or 

l'or explanation of column headings, &c., see notes of of Par 
on first page of tables. Road. Bond~ Value. -- ---· 

Tuas S'ltort Line-1st mortg-age, gold T"sm ....... 9111 isoo $1 ,000 
ri,fton Thomas. fl GulJ-lstM.,g.,$1,000,000.0Bc* 5519 1,000 
fic,ga RR.-Lst M., due 1882 and extended, gold •.. 46 1852 500 &c. 

Extension bonds ..............•...........••......• 46 1875 1,000 
Elmira State Line Railroad 1st mortfage, guar .. 7 1875 500 &c. 

roted<> ti Ohio Oentral--Lst M., g. (V. 5 , p. 436). ~e 196 1885 1,000 
Western Div. 1st mort. for $2,500,000, gold. N.c* Text. 1892 1,000 
General M. (V. 62, p. 594) ~$~,000,0(\0), g. Ce •. c* 335 1894 1,000 
St. Mary's Div. lRt M., g., !'\00,000 . lUo .•..... c* 61 1901 1,000 

do 1st pref inc., $ f 00 000, non cum. 4%. Sr 61 19ul 1,000 
Car trusts, Nov. 1, 1902 (principal due monthly) ---- .... ...... 

Guarar,:e.ed Bonds. 
K.&H.C &C.M.g.S:3.fiOO,OOOs.f.red.llOaf.'lllllo ..... 1901 1,000 
Cont. Co11J, l~t M., g, P. f., red. 110 af. '12. S .... 1902 1,000 
Kanawha & Michigan &y -See that company. 
Tol. & 0. O. Ext., 1st M. (foreclosPd), int. only gu. 

230 
1888 1,000 

fotedo Peoria fl West.-IstM., (for$5,000,000),g.c* 1887 1,000 
Deben. scrip (secured by 1st M. coups. in trust). . -- . ·---· . ........ 

Toledo Ry. fl Termrn.ol 1st mort., $:3,500,000, gole1 .... 1902 1,000 
Toled,I) St. Louis fl Western- Com. stocK, $10,000,000 .... . -·· 100 

Prererroc stock, 4 p. c., non-cum , $10,000,000 .. 100 
Prior lien mol'~ .• $10.000,000, gold . . .•.. .. F. c&r 451 illOO 11.011 o&c 
lstM.,g. &6,500,000,rec.i. a.f:.J:!!!7,1921:-.Col.o&r 451 1900 1,00 &c 

roledo Saginaw c1; Muskegon-1st mortgage ......••. 96 1888 1,000 
foLedo Wa.lhonding Val, cf Ohio-Stock, $i,OOO,OOO 23 ~ iso1 100 

• 1, 1st mortgage ($20,000} A, gu. p. & Lend. Fe*} 
234~ 

1,000 
per m1le), $4,000,000, R, do ..••.. c" 1893 1,000 
gold........... •••. C, do ..•.. . c* 190l i:c,oo f'or. Ham. cf Buff.-lst M., g., $40,000p. m. A B.c* 88 1896 

Transylvania-1st 1\1.., g., $160,000, gu. p.& i.end.c 32 1899 1,000 
Trav. Oily Leet. fl llan.-lst M., $300,000, g ... c&r 30 1902 1,000 
Traverse Oity RR.-First mortgage, gold ...... .. .... 26 1883 1,000 
'l'rmJ ,t- (JrPP-nh11.<1h-f.:.tnf'.k. 7 -pAr <'Ant rAntal. N Y.n R . . . 'l0 

Canton and Ma~ ban« to C11r .. 1cana, 65 mil el'l , and northeast via Quit­
man to PittPbm g, about 4 5 wiles. Stock, il'I0,000. In Mar., 1902, Texas 
RR. Co11,mis-ion authorized $185,785 bonds. Pres., Fred'k R. Blount, 
26 Broadway, N. Y.; Asst. Treas., John Mulholland, 38 Park Row. 

Tt-:xas sootht>rn Hy.-Marshall, Tex., on the Tex & Pac, to 
Winnsboro. on tlle Mo. Kansas & T.-xas, 72 miles. Extensions are 
propof<ed south to Beaumont and Sobine Pass, about 200 miles, and 
north from Wmnsboro to • arls. 8to<'k, $";9,H811 . Bonds outstanding, 
$225,• Oo tlr~t 30-ye1:tr gold 5R, dated July 1, 1902. int. J.& J. C,,llateral 
trust 3 year 71<J p . c . gold ce1 t itiC'ateR ($375,000 authorized issue) dated 
July 1, 1902 1$1,000 e ... Clh) subject to can at par, each certificate being 
secured by dt-poRlt of it'2,(101, of the st 5s; outstandin2', $1 ti0,000; 
U. s. & Mexican Tru t Co., trustee. See V. 76, p. 15~. Earnin,zs for 
2 mc,nths ending Aug-. 3 • . l 901, were, gross, lj,; , 4,391; net. $5 .046. 
Presidtmt, L E. \\ alker, KanRaB (;it,y, Mo. Office, Marshall, Tex. 
(V. 75,p. 443, 10!-8; V. 76, p. 159.) 

TU-1on Thoma,.vJllt> & f.:uJf'Ry.-Tifton, Ga.., to Thomasville, 
5512 milefl. Stock authorized, $1,000,000: issued, $565,000; par of 
ebar"s, $100. Bonds are lim1ted to $10,000 per mile. 

E.ABNINGS-11 mos., t 1901-2 ..••.. . .. Gross, $133,383; net, $!50,79~ 
July 1 to May 31. ~ 1900-1 . ..•.... -.. .. <~ross, 95,228: net . . 31,Cl51 
Burp. over 11 mo!!. ch'ges, $9,21~ in 1901-2, agst. def. $1,482 in 1901. 
Pre@Mflnt, B M. Atkinl'on, Atlanta, Ga.; Vice-President, J. W. High-

tower, Tboma~ville. Ga; Sec. and Treas., W. M. Otis, Moultrie. Ga. 
Tior:;a RB,-fi'lee SUPP. of July, 1894. Stock, common, $391,200, 

and $189,700 preferred; par $50. 
Toledo & Ohio Central Ky,-(See .Map)-This road includes: 
.Ianes owned, Miles. I Trackage (37 miles.) Miles. 

Toledo to.Bremen ...•......••.. 173 In Toledo (L. 8. & M. 6.)....... 1 
Alum Creek to Truro June.... 4 Bremen to New Lexington.... 11 
Nfl~ Lexington to Corning. ... 13 j To Chaunce) & to Carrington 28 
Whitmore to Thur~ton . . . .... 145 -
Peo, to St. Mary'!!,V. 73, p. 660. 61 Total operated ...••••...•.. 486 

-- Kanawha&Mich. (whichsee) .. 177 
Total owned •••..•••.•.••.. 3P6 

In Junf', l 901, the Hocking Valley Ry. had acquired all except 
$54,100 f'fthe :t6,: 00,(;00 common and $11,600 preferred stock 01' 
the &3,70f<,Ou0 in exchange for 70 per cent of Hockmg Valley stock 
of the sarue C'lass. V. 69, p. 1347; V. 71, p . 810. See also Hocking 
Valley item, V. 69, p. 1345; V. 71, p. 865. Operated separatt'ly. 

DIVJDENDS.-On common: In 1891, 2 p. c.; 1892, 4; 1893, 2. On 
pref. April, 1890, to July, 1896, inclusive, 5 p. c. yearly. 

BoNDB.- Western .Division mortgage covers the road from Toledo 
to Truro Junction, 189 miles, and also (subject to the first mort­
gage of 1885) the rest of the property. Sef' V. 55, p. 322, 545, 590. 625. 

The Toledo & Omo Central guarantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds (see that company) and 
Jointly with Hocking Valley Ry. the K. & Hock Coal & Coke bonds 
(~ee V. 74, p. 2":1) anil f'ontmf'Dl al Coal Co bonds (V. 75, p. 491-1): ~lso 
guar. Int. only on :r300.000 T. & 0. CPn. Ext. 5s (foreclosed). Special 
eqrupI1Jent and bette · n,eut loan June 30, 1902, $ f> 72,304. · 

The St. Mary's Dims'ion bonds cover the line from Peoria, 0. to St. 
Mary's, 61 ruiles, acquired in March, 1901. V. 72, p. 284, 628. 

Gross. Net. l!ixed Bal., incl. 
EARNINGS.-5 mos. earnings. earnings. charges. other income. 

July 1 to 51902 .... $1,~ , 5,0lf $272,~18 $194,167 eur.$80,68l'l 
Nov. 30 .. t 1901.. . . l,:.!73,263 313,.J05 199,430 sur 115,~23 

ANNUAL REPORT.-Report for 1901-2 was in V. 75, p. 731. Of total 
tonnap:e 6b p. c. in 1902 wa~ hituminouR coal. 
Ye.a.rs end. June 30- 1902. 1901. 1900. 1899. 
Gxoss earnings .... $2,877,659 $2,571,722 $2,368,912 $1,897,868 
Net earnings .••••. 7u5,f>56 720,582 832,902 601,413 
Other income....... 1 -:- ,589 7,424 13,189 24,855 

Total net income .. $723,145 
Interest,taxes,etc... 583,54.0 

$728,006 
517,651 

$846,091 
484,536 

$626,268 
497,956 

Bal. for year. ..sur.$139.605 sr.$210,355 sr.$361,555 eur.$128,312 
Pres., N. Monsarrat.-(V. 74, p. 152, 269; V. 75, p. J99, 667, '731,) 
To), & Ohio Cent, E:inen.-Bee Marietta Columbus & Cleve. 
Toledo Peoria & W el!!ltern Ry.-( See Map of Pennsylvania RR.) 

-Owns from Effnn, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington. Ia., 17 m.; total, 248 miles. 

ORGANIZ.ATION.-In 1894 jotnt ownership and management by Pa. 
RR. and C. B. & Q. was arranged. Stock $4,500,000 (par $100), of 
which $423,100 In treasury in 1902. Mort. abstract, V. 45, p . 242. 

In October, 1894 (3 coupons), were paid $5 in cash and$15 In deben• 
ture scrip. (See V. 61, p. 514.) Equipment trust Dec., 1902, $147,-
623; bills payable, $331,191. 

EARNINGS.- 6 mos., l I 902 ..••••.•.•• . Gross, $616,~24; net, $156,085 
July 1 to Dec. 31. 5 HJ1Jl . . •. . . ..•. Gross. 604,ti 64: net, 160.471 
Surp. over 6 mos. charges, $20,7651n 1902, against it22,168 in 1901. 
ANNUAL REPORT.-Reportfor 1900 01 tn v. 74,p. 91: 
Year. Gross Earn'" s, Net Revenue. Int. cl Taxe,, Balance. 

1901-02 .. ....... $1,152,f.)34 $274,078 $271,823 $2,255 
1900-01..... 1, I 57,079 278,4¾3 277,180 1,263 
-(V, 72, p.1189; V. 74, p. 91; V. 75, p. 612.) 

Aluvunt, 
Outstanding 

------
$150,000 

555,000 
239,500 
265,000 
160,000 

3,000,000 
2,500,000 
2,000,000 

42fi,OOO 
500,000 

1,112,645 

2,750,000 
2,750,000 

300,000 
4,895,000 

220,275 
See text . 
9,995,000 

10,000,000 
9,000,000 
6,500,000 
1,662,000 
3,000,000 
1,500,000 

978,000 
1,492,000 
3,280,000 

lf\0,000 
300,000 

i 
250,000 
'275.000 

INTEREST OR DIVIDENDt;. Bmws-.t'rmc1· 
pal,When Due. 

Rate per When Where Payable, and by Stocks-Last 
Cent. Payable Whom. Dividend. 

----
5 g. 
5 g. 
5 g. 
7 
7 
5 g. 
5 g. 
5 g. 
4g. 

Oct. 1, if 
5 

5 g. 
5 g . 

5 g. 
4 g. 
5 

412g. 
To be in 
To be in 

312 g. 
4 g. 
5 

---
J. & J. N. Y., U.S.Mort.& Tr.Co. Jan. 1, 1921' 
F. & A. Boston, Old Col. Tr. Co. Aug. 1, 1929 
M.&N. Phll.,N ewbold's Son&Oo Nov. 1, 19U, 
A. & 0. Elmira,Chemun!Co.Bk. Oct. 1, 1905 
A. & 0. do o Oct. 1, 1905 
J. & J. N. Y., Central Trust Co. July 1, 1935 
A. & O. do do Oct. 1, 1935 
J. & D. do do June 1, 1935 
F. & A. do do Feb. 1, 1951 
earned. do do Feb. I, 1951 
M'nthly . ·-· ---· -- T,) Aug. 1, '0 

J. & J. . --- ------ July 1, 1951 
F. & A . . --- -- -. -· Feb. 1, 1952 

M.&N, Nov. 1, 1938 
J. & J. N. Y., Am. Ex. Nat. Bk. July 1, 1917 

Jan. N. Y., Farm. L. & T. Co. Jan. 1, 1905 
F. & A, Commonw. Tr.Co.,St.L. Feb. 1, 194 
voting tr ust for five years -------· voting tr ust t;r five years. Juiy·1,--i92 J. & J. N. ., Cent. Trust Co. 
A. & 0. 195 

5 
Q do do Apr. 1, 

N. Y., Office, 271 B'wav. July 1. 1918 J. & J. 
All owned by Penn. Co. Dec. 30,'01,4° 

41.g g. J. & J. N.Y.,Farmers' L'n&'l'r. j July 1, l9i$l. 
419 g. J. & J. do do July 1, 193 
4 g. M. & S. do do Sept. 1, 194. 

~ 

3 
2-
6 
9 
2 
3 

¼I 

4 g . J. & D N. Y., Bost. & London. I July 1, 194 
5·4 g. M. & N. Mere. Trust Co., Pittsb. May 1, 191 

5 g. A. & O. Union Tr. Co., Detroit. Apr. 1, 195 
3 g . J. & J. N.Y.,Winslow,Lan.&Co Jan. 1, 193 
7 J.&D. 15 Troy. N. Y. Dec.15'02,3 

TolPf1o Ry. & 'f',i,rllllnal Co.-Owns a double-track belt road, 
27 8 milt>s in length, opened Dec., 1902, arou, d tlle city and suburbs­
(includmp: two I ridges across the Maumee River), connecting with 24 
roads enteringtbeclty. V. 73,p. 617. In Aug., 1902, the I oledo Angola. 
& Wt-stern H.y. wa" incorporated with !1'300,000 stock. to build from 
T ,,Jeno to the Tndlana State Jin4'1, V. 75, p . 291. Stock authorized, 
$"i,OOO,OOO; outstanding, $2,500,000. In Feb., Hl02, made a mortgage 
to the Commonweal th Trust Co. of St. Louis to secure $3,500,000 of 40-
year 412 p. c. bonds. V. 74, p. 1140.-(V. 75, p. 291, 1355.) 

• 'oledo St. Louts & K. c.-see Toledo St. Louis & Western below. 

Toledo Saglna-w & Muskegon Ky,-From Muskegon, Mich., to 
A.shLey, Mich., 96 miles. The Grand Trunk of Canada ownst..ie$1.600,· 
000 stack; bonds have a traffic guaranty. V. 71, p. 85; V. 72, p. 338. 
YearDec.31. Gross. Net. Interest. Dettcit. Pra_f. guar, 
1901. ..••... $145,1155 $30,863 $83,100 $52,237 $13,3!2 
1900 . .•.... 129,204 61,758 83,100 21,342 55,741 
-(V. 71, p. 31, 85.) 

Toledo St, Louis & Western Ky.-RoAD-Owns from Toledo 
to East St. Louis, 4fil mllAB (6119 and 70 lbs. steel); sidings, etc., 107 
miles; 11,lso haR trackage to St. Louis and Toledo Union ilepots 

In Dec., 1902, the Detro1t & Toledo Shor,- Line RR., Toledo to Tren­
ton, 39 miles, it was undnstooo, was purchased in connr ction with the 
Grand Truuk Ry., on tbe basis of a, guaranty of principal and interest 
of $L,50o,ooo first mortl!'age Shore Ltne bonns, the road to be 1·om• 
pleted from Trenton to Delray, near Detroit, 15 wiles. V. 75, p. 1ii55. 

ORG.ANIZATION.-Incorporated 1n July, 1900, as successor oe the 
Toledo St. Louis & Kansas City RR (foreclosed -see that company. 
above), per plan V. 70, p. 1196. Took possession in August, 1900 . 

VOTING TRUST.-Both t'lasses of new stock will be vested for five 
years in the following voting trustees: Frederic P. Olcott, Thomas H, 
Hutibard and William A. Read, who m11,y sell the stock at any time, 
subject to the approval.of a majority of each class. 

BoNos.-Of the prior lien 31ils $1,000,000 Is reserved to bf\ issued 
after JanUB,ryl, 1902, at not over $.l50,000 per annum. Additional 
fir,.t mortgage bonds, not to exceed $10,000,000, may be issued at any 
time to retire the prior lien bonds. 

REPORT.-Report for year ended June 30, 1902, was in V. 75, p. 979-. 
Fi•cal Gross Net Other B1Jnd Balance, 
Year. earnings. erirnings ir1,come. int,,,rest. Tazes. surplus. 

1901-02 .. $2,640,880 $725,447 $9,643 $57/'i 000 $104,400 $55,690 
1900-01 .. 2,4H0,566 690,614 6,341 510,000 104,400 82,555 

OFFICERS. - Chairman of the Board, Wm. A Read; President, Ben. 
Jamin Norton; Sec. and Treas., Joseph H. Seaman. 

DmF.CTORS.-F. P. Olcott, Henry Budge, J. Kennedy Tod, Wm. A. 
Read, John J. Emery, C.H. Tweed. C S. W Packard. J.Crosby Brown, 
Benjamin .Norton, Alfred R. Pick and Thomas H . Hubbard. 

Offlce,44 Pine St., N.Y.-(V. 75,p. 97U, l • 88, 1355; V. 76, p. 49.) 
Toledo Walhondlng Valley & Ohio KK.-Owns road tn 

operaraon from Toledo Junction to Toledo. 0., 80 miles, and from 
Loudonville to Coshocton, 0., 45 m.; Sandusky to Cleveland,] 09m1le&, 
purchased Oct., H02, (V. 75, p. 907, 982, 1088,. Total owned, 234 
mlles; tracka~e (Pitts. Ft. W. & C.) Toledo Jct. to Mansfield, 0., 7 m.; 
total, 241 miles. 

LEABE, ETc.-Leased for net earns. to the Penn. Co., which guaran• 
tees the bonds and owns all the capital stock. 

EARNING8.-For 8 months ending Aug. 31, 1902, (132 mile~) gross-, 
$972, 13!-I; net, :iH39,002; int. on boods, $74,340; additions and improve­
ments, $21,446; bal., sur .• $43,216. For year ending Dec 31, 1901, 
lfl'O"s, ~1.139,960; net, $284,741; other income, $247; interest, etc.,. 
$178,73d.-(V. 75, p . 907, 9!!2, 108ti.) 

'f'oront~ Hamilton & ,Buff'a)o RB.-Hamilton to Waterford,. 
Ont., 43 miles; Hamilton to Welland, 38 m.; branche~, 7 m. (See V. 
62, p. 319.) Under traffic agreement with N, Y. Central, Michigan 

Central, Canada Southern and Canadian Pacific, interest is practically· 
guaranteed. See V. 68, p. 475, and advertisement 1n CHRONICLE ot 
March 11, 1899. Of the stock, $2,500,000, 19 p, c. is h ~ld by Canadian 
Pacific and 51 p. c by N. Y. Central. V. 61, p. 71'\3: V. 63, p 359; V. 
68, p. 475, 1134; V. 69,p. 29. For calendar year 1901 gross, $491,181; 
net, £190,8":9; int. on bonds, $131,200; bal., surp.,$59,679. V. 69, p, 29-

Trans•.\ la~ka n lly.-V. 73,p. 786. 
Tranl!!lylvanla RR,-Hendersonvllle to Eastatoe Ford, N. C., 33 

miles; under construction, Toxaway to Lake Toxaway, 10 miles. 
Stock authorized, $320,000; par $100; all outstanding. V. 68, 

p. 926. Mortgage trustee is Mercantile Trust Co., Pittsburg. Bonde­
are guaranteed, principal and interest by Toxaway (land) Co. of North 
C'ar. V 6~, p 182 Year end. June 30, 1901, gross, $23,119; net, $10,· 
731: int .• $9,371; bal., sur., :H,360. Pres., E. B. Alsop, Pittsburg; Vice­
President and General Mgr.,J. F. Hays, Brevard, N. C. 

Travt>rse City Leelenau & 1'.lani ►tlque RK,-Under con­
struction from rraverse City, Mich., t.p .Northvort, 30 miles, to be com­
p leted June 1, 1903. To bean ext~ns1on of the Grand Rapids & [n. 
dt a1,a R&. At Northport connection will be made by car ferry with 
Manistique, on the Manistique MarquE1tte & Northern RR., owned by 
the fame lntere~ts. ·v. 74, p 777. Stock authorized, $500,000; par ot 
share", ~ 100. The Union Trust Co. of Detroit 1B mortgage trustee. 
Pre<1ident, R.R. Metheany; Treasurer, D. W. Kaufman; Secretary, B, 
B. Metheany.-1V. 74, p. 777.) 
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14.0 INVESTORS' SUPPLEM.1£NT. [VoL. LXXVI. 

RAILROA.Vt;. INTEREST OR DIVIDEND~. Bonas-nmo----------------------1 Miles Date Size, or Amount 1 - ------------------ 1pa.l,WhenDue 
hr explanation of oolw..m headings, &o., see notes of of Par Outstandinu Rate per When Where payable, and by Stock,-Laat 

on first page of tables. Road. Bonds Value. ° Cent. Payable Whom. Dividend. 

'l.'uscawosa Belt-let mortgage, $100,000, gold.Ko 61.g 1893 $1,000 $100,000 5 g. J. & D. N. Y., Kn1okerb, Trust. 1933 
.fulcarora Valley-lat mortgage,$150,000, gold... 27 1897 ....•. 1-60,000 5 g. J. & J. July 1, 1917 

TnsoaroraRR., lstM.(onext.),$310,000,g . .Mp.c 31 1898 1,000 {t) 5 g. J. & J. N. Y., Metropol. Tr. Co. July 1, 1928 
TTtBterd!Delaware Stock ($3,000 000 authorized). . 100 1 900 000 

Consol.M. for$2,000,000,~old.Oe ••••.•••••••. o• io2 isss 1,000 1:997:000 ···1rg. J."·&·n. N. Y.,CentralTrustCo. JnnEi1:·i92s 
Refunding mortgage1 $3,000,000... . . . ... . . . . . . . . . . • . 1902 ••••.. 600,000 4 F. & A. 1952 

Unadilla Valley-BtocK ($200,000 authorized).... . . . . . 100 200,000 ••. . .• . .•. . ... . .• . . . . . ••..••• 
1st M., $12,500 p. m., g., red. at 110.0e ...•.• o*&r ·20 1893 500 &o. 250.000 5 g. J. & J. In default. Jan. 2, 1933 

Union Pacific .B.B.-Oommon stock,$196,178,700 .•.. •.• 100 108,761,200 4in 1902 A. & O. N. Y. Office, 120 B'way. Oct. 1, '02, 2% 
Pref. stock, 4 per cent, non-oum-.i $100,000,000.. . .. . . . . . 100 99.559,500 4 in 1902 A. & 0. do do Oct. 1, '02, ~ «¼> 
let M. Ry and land grant, $100,uOO,OOO g.Me ... 1,835 1897 ,r 100,000,000 4 g. J. & J. do do July 1, 1947 
l~tl.oonv.M:t$100,000,000,g . ._l'ed.text.Me.·c&r 1,300 1901 l,OOO&c 87,259,000 4 g. M. & N. do do May 1, 1911 

Uttited N. J. R.x. d! Oanat Oo.-Stook, lOp.o. guar.. ..•. .... 100 21,240,400 10 Q.-J. Phlla. and N.Y., Offices. Jan.10,'03 . 219 
General mortgage of1loan of 1908, gold .•..•... r ) ~ ~ 1878 1,000 841,000 6 g. M. & S. Philadelphia Office. Sept. 1, 1908 

'71 for $20,000,000, loan of 1923, gold .••.... r l "'! 1::1 1883 1,000 1,824,000 4 g. F. & A. do do Feb. 1, 1923 
(now 1st mortgage) loan of 1929, gold ..••. o&r S ~ 1889 1,000 6,020,000 4 g. M. & B. do do Sept. 1, 1929 
FP, secures all I loanof1944,gold ..... o&r ~ 1894 1,000 5,646,000 4 g. M. & 8. N.Y.,N.Bk.Com.&Phll. Moh. 1, 1944 
eoually. J loan of 1951, g. p. & 1.gu. ~ ~ 1901 1,000 5,66g,ooo 31.c g. M. & S. do do Moh. 1, 1951 

United Verde d! Pad.fir- I st M., $300,000 Mo .. c 26 1896 ••••• . 300,000 6 J. & J. N. Y., Morton Tr. Co. Jan. 1, 1920 
Utah Oeritrat-See DENVER & RIO GRANDE 
Utica d! Black R i1'er-See ROME w ATER. & OGDENS BURG. 
J t~caO~n.d!Susq_. Vat.-Stook,1.6p.o.gu, byD.L.&W 97 •••. 
Utica Olinton d! Binghamton-::;tock ··~· •. ••••.. •••. ••

3
.
1
. 

1
.
8
•
8 
•. 

9 1st mortgage, guar. p . & i. by D. & H.!t. end .No •.. 
Yatley (N. Y.)-Stook, 5 p. c. guar. by JJ. L. & W... 11 .... 

let mortgage (for $500,000) . .F........ . . . . . . . . . . . . 11 1881 
Yatley (Virginia)-lst mortgage, $1,000,000 . . .... c 62 1881 
Vllrmont d! Mass.-Stock, 6 p. o. guar. by Fitchburg 59 

Bonds, not mort. (guar. by Fitchburg RR.) .. o* ~ ..•. iSS3 

100 
100 

1,000 
100 

1,000 
1,000 

100 
1.000 

New bonds (see text) ....•.....••.••. • • •· •· ·· •··· 5 ••
2
-
4
· · · · · 

Vermont Valley of 1871-Stock .......•......... •.... 
24 1

.
8
•
8
. •o 50 

1st M .• with $500,000 Sul. Co. RR. stock as col .. o* 1,000 
,r $!'>00 a,nl1 $1.000. 

Traverl!fe City HH.-Owns road from Walton to Traverse City, 
Mich., 2n miles; opened in 1872. Leased 1n 1883 to Grand Rapids & 
Indiana RR., but not included in the r eorganization of that company 
in 1896. Coupons 1st ruort. all paid to Jan., 1902, incl. There are 
$190,000 01 5 p. c. incomes outstanding. Capital stock is $205,000; 
par $100. For year ending Dec. 31, 1901, gross, $52,, 98; net, $7,253; 
interest on bonds, $7,500; bal., detl.01t, $247.-(V. 67, p. 75, 1310.) 

Trinity & Brazol!f Valley Ky.-(V. 76, p. 49.) 

Troy & Greenbu8h RR.-Owns from Troy to Albany. 6 miles 
double track; leased to N. Y. Central in 1851 at 7 p.o. on $275,000 stock. 

Tu8calool!la Belt Ry .-Owns about 612 miles of Belt road in 
Tuscaloosa, Ala., and suburbs. Capital stock authorized, $100 000; 
issued, $26,000 ($100 ~bares.) General Manager, J. W. Woollol.k, 
Tuscaloosa, Ala., or 15 Wall Street, New York. 

Tuwcarol'a Valley RR.-Owns narrow-gauge road (3 ft.) from 
Port Royal to Blair's Mills, Pa. 27 miles, proposed to be changed to 
standard gDuge during 1902. Stock. $300,000: par, $50; outstanding. 
$150,000. Year ending June 30, 1901, gro11s, $25,254; net, $12,315; 
interest and ta.xes, $11,138; bal., sur., $1,177. Pres., T. S. Moorhead; 
Bee., D. B. McWilliams.- (V. 67, p. 1162.) 

The Uls• er & Dela-ware RR.-Owns from Kin~ston Point (Hud• 
son River), N. Y ., to Oneonta, 109 miles, with branches, a total of 130 
miles. A consolidation Jan. 1, 1902, with the Delaware & Otsego RR., 
Stony Clove & Catskm Mt. RR., Hobart Branch RR. and Ka.a.tersklll 
RR. V. 74, p. 42. Of refunding 4s or 19c,2 ($3,000,000 authorized) 
$600,0()0 have been issued, the ljj500,000 second 5s of 1899 beinp: re• 
tired. V. 75, p. ti67. Loans and bills payable June 30, 1901, $166,000. 

E.ARNINGS.-For 6 mos. ending June 30, 1902, gross, $273,131; m:t, 
$76,055; other income, $1,733; charges, $80,805; bal., def., $3,017. 
Yrs.end.June 30. Gross. Net. Other inc. lnt., taxes,etc. Bat.,sur. 
1900 1901. -- $607,423 $177,793 $4,868 $157,263 $25,398 
1899·1900 .... 473,663 142,376 11,400 136,658 17,118 
-(V. 71, p. 136; V. 72, p. 628; V. 74, p. 42; V. 75, p. 78, 667.) 

Unadilla Valley Hallway.-Owns road from Bridgewater to 
New Berlin, N. Y., 20 miles; opened in July, 1895. Extension from 
New Berlin to Oneonta, 3,; miles, is proposM, the Mohawk & Hudson 
RR. bein~incor11orateo in Dec., 1902, to build the s11me V. 75, p . 1401. 
lncome bonds, $27,618 ~O-year 5s. Intere11t on ftlrsts was not paid, 
but funded for 5 years, and in April, 1901, foreclosure suit was 
brou~h1. V. 72, p. 7';6. Year 1901·2, gross, $34,131; net income, 
$7,431; int. and taxes, $13,195; balance, deficit, $5,764. Pres., 
Everett M. Culver; Ser., Clarence Goadby, 135 B'dway, N. Y.- (V. 72, 
p. 776; v. 75, p. ]401.) 

Union Dt'>pot. Dr. & Ter. RR. oC Kansas Clty.-V. 72, p. 989; 
V.75,p. 1255,1304,1401. 

Union Pacific Rallroad.-(See Map.)-The system embraces: 
Lines oumed dir,ctly- Miles. I Oontrollea-Practi catly Owned-

Connell Bln.1fs to Ogden ..... 1,012 Oregon ShortLine RR., Gran· 
Kansas City to Denver . ...•. 640 ger, Wy., to Huntington, 
Denver to Cheyenne.... . .... 106 Ore., Helena, Mon., to Fris· 
Lasalle, Co., to Julesburg 151 co, Utah, etc ......... . ,r 1,740 
Other branches eto ........... 1,2061 £~:!~ct~~'. ~.~~:~~.~~i.~~::~ l,o7i 

Tot. main line and br'nohs.3,115 : 
,r Bee these companies. I Total all lines Julyl.1902 .5,930 
HISTORY.-Incorporated in Utah July 1, 1897, to succeed per plan 

of Oct. 15, 1895 (V. 61, p. 704,705, and V. 64, p. 424), the Union Pacitic 
Ru., as stated to N. Y. 8tock Ex. in V. 66, p. 618; see also V. 67. p. 790. 

In 1901·2 purchased $90,000,000 stock of the ~outhern Pacific <"o., a. 
stron~ w1 ,rking control. V 72, p. 243,284; V. 73, p . 446; V. 7f>. p.13t'. 

During the tlsc al y, ar 1900-1. $41,08 =-- ,000 prefened and $37,023,000 
Northern Pacific common stock was pm·chased, the title oeing vested 
tn the 01·egon Short Line RR., which issued $61,000,000 4 p. o. certifl· 
cates of indebtedness, a 1l OWDt>d by the u. P. The Short Lh1e Co. had 
aleo outstanding June 30, 1902. $28,750,000 "balance of indebtedness 
incurred in acquiring securities of other companies" and in ,.ew 
construction, srnce paid off from the proceeds of Or. Short 
Line participating 4s and other assets. On Jan 1, 1902, the Northern 
Pacific preferred stock was paid otf at par and tl,e common stock wa.,­
increased and exchang~d foT $ 82,4~1.k71 11100.li of the ~orthern Securi­
ties Co. and $8,900,t tt7 <·ash. V. 75, p H 96. See Northern Securities 
Co., v. 73, p 1010, l 062, 1358; V. 74. p 681, and GENERAL FINANCES 
below regarding "part.icipating" 4s of 1902. 

STOCK.-'Ihe preferred stock is entitled to preferential 4 per cent 
non-cumulative dividendia, as declared by the directors, and to no 
other or further share of the profits. 

In 1899 the stockholders authorized the increase of the common 
stock from $61,000,000 to $96,1?8,700, and of the preferred stot·k 
from $7t> ,OOO,OOO to $100,00, ,(1( •0 in order to ovmplete the company's 
control of the Oregon RR. & Navigation and Oregon Short Line RR. 

On Mar. 24, 1901, the common stock was further authorized to qe 
increased by $100.000,0 0 to provide 10r the conversion at the option 
of the holders of the 1st lien 4s of 1901. V. 72, p. 392. 628. In Jan., 
1903, $12,741 .000 had been exchanged. V. 73, p. 1360. 

DIVIDENDS p. c.)- l 1898. 1899. 1~00. 1901. 1902. 
On common . . .. . . . . . . . . . . . . . .. 31.g 4 4 
On preferred............ I 12 3¼ 4 4 4 

BoNDs.-Theflrst mortgage (Mercantile Trust Co., trustee), covers the 

6 M. & N. N . Y., D. L. & w. RR. Nov.,1902,3111-4,000,000 
849,285 
800,000 
750,000 
400,000 
750,000 

See text. F & AlO Utica, N. Y., On. N. Bk. AU,(. 1, '02, 2 
5 J. & J. N. Y., Security &Tr. Co. July 1, 1939 

3,193,000 
1,000,000 

See text. 
1,000,000 

800,000 

5 J. & J.N.Y.,Del.Laok.&West. Jan.'03,219% 
5 F & A. do do Ang. 1, 1911 
6 A. & 0. .All owned ' · y B. & 0. Oct. 1. 1921 
6 A. & O. Bost.,53 Devonshire Bt. Oct .. 1902, a% 
5 M. & N. Boston, Fitchburg RR. May 1, 190ll 

J. · ·&· · J. Bellows Falls. Jan: ·i; ;03, 3% 
A. & O. Boston, 8. Dep. & Tr.Co. Oct. 1, ~~ t, 

L,854 miles composing the former Union P1\oillo and Kansas Paoiflo 
Lines, inoludtng the telegraph, terminals, eqntpment, and, rtireotly or 
indirectly, land grants. Statement to N. Y. Stock Exch., V. 66, p. 618. 

The first lien conve1·t-ible 4 per cent gold bonds of 1901, limited to 
$100,000,000 is secured by practically all the collateral formerly in 
the treasury, including $75,000.000 Southern Pacilio stock. and by 
O.rst mortp:age on about 1 025 mlies of branches. Tbey are convert­
ible at the optio.R or the holder at any time before May 1, 1906, into 
common stock at par, and redeemable after that date in whole or in 
part by the company at 102 ½l per cent (in the latter case to be chosen 
by lot) To Jan., 1903, $12,741 ,uoo had ueen exchanged. V. 73, p. 
1360. See abl!ttract of mortgage showing securities pledged. value of 
collateral, etc . . V. 72, p . 1084. V. 72, p. 392, 776. 

LANDs.-The 1st 4sof 1897 covnred June 30, 1902, directly or throup:b 
benet1o1aJ ownership 5,241,777 acres of land, situated in Nebraska., 
Wyoming, Colorado, Utah and Kansas, tho value of which was esti• 
mated June 30, 1902, at $4,101,506; a Iso further notes or contracts 
for lands sold aggregating $6,688,227, and the lands for which, 
if not paid for, re-vert to tbe company. See V. 67, p. 791. Total esti• 
mated value of lands a1.Jd land assett1 J1me 30. 1902, $10,789,733. 
During 1901·2, 1,258,340 acres were sold. for $2,170,746 

GENERAL FINANCES.-To provtde for the purchase of Southern Pa.­
oi:flo stock and other properties, stockholders in 1901 eubsoribed at par. 
to $100,000,000 first lien convert. 4 p. o. gold bonds. V. 72. p. 392. 340. 
As to tmprovemf'nts, see E H . Harri.man's statement, V. 74, p. 1197. 

Stockholders of record Aug. 1, 190t, subscribed at 90 and interest 
to $31,0110,000 Oregon Short Line RR. 4 per cent and partioipat­
ing 25-year gold bonds, secured by a like amount or Northern 
Securities Co. stock. See ctesoription of bond11 under Oregon tshort 
Line RR., and abe.tract of mortgage, V. 7 5, p. 243. V 75, p. 13ti, 395. 

LATEST EARNINGS-For 5 monthsenaine- Nov 30 onthe5,756 average 
miles, against 5,735 in 1901, after <1educting taxes: 

--Gross Earnings.--.. ,---Net Earninga.--
July 1 to Nov.30. 1902. 1~01. 1902. 1901. 

UnionPao.System.$22,867,689 $21,54i;,859 :t!ll,l 6,639 $10,658,740 
ANNUAL REPORT.-Fisoal year ends June 30. &port for 1901·2 in 

V. 75, p. 1084, 1091 (see also editorial, p. 1062). Averap:e train load in· 
eluding company's freight, 417 tons in 190 L-2 agai.nst 365 in 1900·1. 

1901-02 1900-01 
Average miles ...••. •...•. ...... .. 5,710 5,543 
Gross earnings............. .•••.. $47,500,279 $4::J,538,181 
Operating expenses and taxes... . 25, "-59,2~6 24,587,145 

Net receipts ...•.. .. ••• •••••• $21,941,053 $18,951,()36 
Income from mvestments . ••. • ••• 4 ,n80.602 1,0fl9,243 

Total income.................. $26,f>21,6:'>5 $20,010,279 
Fixed charp:es . .•... .......... .. .•• $11,989,480 $7,442,188 
Int. o~ Or. sh. L. incomes ~eld by 

pub 10..... . ..... ••••.. ....•.••... $28,926 $33,034 
Dividends on--

Ore. :RR.& Nav. pref held by)mb. 654 1,376 
Union Pacific pref .......•..••.•••. (4%) 3,981,!'152 (4%) 3,979.580 

do do comm, n ••••.•••..•. (4%) 4,205,082 (4%) 4,000,014 
Balance, surplus ..........•••• ~$6,315,96i $4,554,087 

OFFICERS,.ETC.-(July, 1902.)-Pres.,and Gen. Mgr., Horace G. Burt; 
Vtoe Pres., Wm. D. Cornish; Seo., Alexander Millar; Treasurer, F. 
V. S. Crosby; Directors, H. G. Bnrt, Winslow S. Pierce, James Stillman. 
Marvin Hughitt, E. H. Harriman, Tbos. T. Eckert, James H. Hyde, 
Otto H. Kahn, T. Jefferson Coolidge Jr .. George J. Gould,Oliver Ames, 
J. H. Sob.111 Louis Fitzgnald, Obas. A. Peabody anrt H. H. Ro,zers. 

OFFICE, 120 .liroadwa.y, N. Y.-(V. 7~, p. 795, 1084, 1088, 1091.) 
Union Pacific Denver & Gulf Ky.-See COLORADO SOUTHERN 
TTnlon Ball-way of Memphis, •.renn •. See page 173. 
Union Terminal K,. of Sioux Ctty.-See page 173. 
United New .J er11ey Railroad & Canal Co.-(See map Penn• 

,vtvania R. R.) With other prope 11ies operated in connection there­
with forms an imvortaut svstem of roads in Northern New Jersey ex­
tending from Camden to Amboy and from Phiia.delphia to Jerrny City, 
with branches and connections, a distance of 467·31 nufos; Hudson 
River ferries to New York. l mile, and Del. & Raritan Canal trom 
Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trenton 
and Belvidere Del.--whioh see-an principal leased l1n08. 

LE.ASE.-Leased in June, 1871, to the Pennsylvania RR. tor 998 yea.rs, 
rental equal to 10 p, o. on stock, interest on bond!', taxes, etc. 

EARNTNGS.-For year ending Dec. 31, 1901, gross, $24,330.588; net 
$7,025,359; oth. inc., $255,170; int., rentals, etc., $4,964,866; divi­
dend&, it2,124,040; balance, surplus for year, $191,62::J. In 1900, 
gross, $23,317,193; net, $6,956,965,-(V. 72, p. 392; V. 74, p. 682.) 

Utica Chc,nango & Susquehanna Valley Ky.-Owns Utica 
N.Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna. & Western at 6 per cent on stock. Has no bonded debt. 

Utica Clint.on & B~ngbamt.on KK.-Owns Utica, N. Y., te> 
Randallville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Dela.ware & Hudson Company, whiob 
pays rental of $61,500 per annum. Operated by New York Ontario & 
Western. The street lines owned are leased to Uttca & Mohawk Valley 
Ry. for $15,000 per annum. Ca.pita.I stock, $849,285 (par $100), 
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1'AILH.OAD8. INTEREST OR DIVIDENDS. Bo1uiir--rri11u1• 
l'or explanation of column headings, &c., see notes ~es D:r S~~or A.mount Rate per When Where Payable and by p~o~en~: 

on first page of tables. · Road. Bonds Value. Outstanding Cent. Payable Whom.' Dlvi«i;nd. -- ------, ______ , ____ ----1-----------1------
"Vicksburg ti: Meridian-See ALA.. & VICKSBURG. 
Vicks. Shreve. ti: Pac. RR.-lat M. on land, g.Ce .c* 188 1886 $1,000 
Vick.Sh.~ Pac. Ry.-Stock, pf., 5% n.-o., $2,200,200 1· ·s·8· 1·9·0· ·1 ...... 

General mort!!age, $3,500,000.F' ..... . ........ x o ' 1,000 
V. 8. & Pao. RR. prior lien mort., gold.Ce . .... c • 188 1885 1,000 

Vir{l'l,nia Midland-SE !<; SOUTHERN RAILWAY. 
Va. ti: Bouihw.-lat M .. $2,000,000, gold, gu. Mo.. 136 1902 
Virtrinia ti: Truckee-Stock ...•...•.............. - . . . . 52 

1
.
9
.
7
. -

8 WabashR.-dt.L.,K &N.onBt.CharleeBr'ge,g.Ceo.... . •.. 
2d mortg~~e, (option, V. 75, p. 1033) . . .. . .. . . .••. . .. . 1878 
Wabash 1st mortgage, gold, \$34,000,000> .. Ce.c* 1,542 1889 

2d mortgage, gold.Mp . ......•.....••......... c 1,009 1889 
Deb. M .. inc.,non•cum.,series A, red. at par.l'f.le 1,542 1889 
Do do inc. non•cum., series B.Me .. . ..... . 1,542 1889 

Det. & Chlo. Exten. 1st M.,g. , red. at 110.Ce-.c* 150 1891 
DesMoinesDh'. lstM., gold, $1,800,000.Co •. c* 97 1899 
Tol. & Cb. Div. M .. gold, $3,000,000.K .. . . c&r . ... 1901 
Omaha Division, $3,500,000, gold .......... c&r 144 1901 
Equipment bonds, $3,000,000 s. f.Co ....•. c&r •••. 1901 

Kans. City Excels. Sp. & Nor. M., g., guar........ 9 1901 
Boone Co. & Booneville 1st mortgage, int. guar. . 22 1873 
Columbia & St. Louis, $300,000, g., gu. p.& 1.ss, 22 1902 

LEA.BED LINE BONDS-
8t. L. Coun. Bl. & O. 1st M. (option, V.75,p.1033) 
Bruns. & Chlll1. (option, V. 75, p. 1033J, int. guar. 

Wabash Ohester ti: Western-lat mortgage, gold .. o* 
let consol. mortgage, $1,000,000, gold.SSt •••. o* 

Wallkill Valley-Stock, 3¼: per cent, guaranteed .. . 
let M. (formerly 7s) guaranteed .................. . 
2d mortgage income, 312 per cent, guaranteed • . . 

Warren (.N. J.J-Stock,7 p. c.perp., g'.lar. D.L.& W 
1st consolidated (now 1st) mortgage. F' . ......... . 
lstref.M.,$2,000,000,~old; ~u. p. &1.F .... c*&r 

41 1878 
38 1878 
42 1888 
65 1893 

·as is17 
33 1877 

r~ is75 
18 1900 

1,000 
100 

1,000 
500 &c. 

1,000 
1,000 
1,000 
1,000 
1,000 
1 ,000 
1.000 

500 &c. 
1,000 
1,000 
1,000 
1,000 

1,000 
100 &c. 

1,000 
1,000 

100 
1,000 
1,000 

50 
1,000 
1,000 

dividends on $200,000 of which are guaranteed by Del. & Hudson 
at 5% per an.; balance variable, 3~ p. o. paid in 1898 to 1902, incl. 

Valley (N • Y .) RK.-Binghamton, N. Y., to State Line o:r Penn., 
l l miles. Leased to Delaware Lackawanna & Western at 5 per cent 
per annum on stock, the lessee assuming the interest on bonds. 

Velasco Brazos & Northern Ky.-Seepa.ge 173. 
Vermont & Massachusetts KK.-Road, Fitchburg to Green 

field, Mass., 56 miles o:r double track; branch, 3 miles. Lleased to 
Fitchburg RR. for 999 years at 6 per cent on stock. New bonds to 
the amount of $772,000 will be issued to provide, in part, for the 6s 
due May 1, 1903.-IV. 75, p. 612; V. 76, p. 160.) 

Vermont Valley KR. of' 1871.-0wns BellowsFa.llstoBra.ttle• 
boro, Vt., 24 miles. Controls the Sullivan Couuty RR., ~ellows Falls 
to Windsor, Vt., 26 miles. Operated by Boston & Matne. In Januarv, 
1903, merger in the Connecticut River RR., the latter to assume 
the $800,000 bonds, was proposed. V. 76, p. 214. 

Earnings of Vermont Va.lley for year ending June 30, 1902, gross 
$269,790; net, $57.179; div. on Sullivan Co. RR., etc., $49.450; total 
neli, $106,629; interest, taxes, etc., $46,569; dividends paid, $60,000; 
balance, surplus for year, $60.-(V. 65, p. 867; V. 76, p. 214) 

Vlckl!lburg Shreveport & Pacific Kl.-Delta., La., on MiBB· 
tssippi River, via Shreveport, to Texas line, 18 miles. Of this, 17 miles, 
Shreveport to Texas State line, is leased to Sherman Shreveport & 
Southern (Missouri Kansas & Texas system) for 25 yea.rs from July 
28, 1900. Successor on May 1, 1901, to V. S. & P. Railroad, fore­
closed, per plan v. 72, p. 628, 676. 

STOCK, ETC.- Stock authorized, common, $3,000,000; outstanding, 
$2,856,500; pref., see table. Of the $3,500,000 general 5s $1,323,000 
are reserved to take up at maturity the prior lien 6s and $605,000for 
tutu.re requirements. On pref. stock, 5 per cent, paid Sept. 1,.1902. 

EARNINGS.-FromJnly 1 to Deo. 31, gross,$628,099 in 1902; $516,-
769 in 1901. Report for 1901-02 ln V. 75. p. 1199. 

Year. Gross. Net. Other 1,-,c. Interest. Bal., Bur. 
1901·2 .. $1,080,252 $315,668 $6,252 $155,822 *$166,098 
1900•1.. 906,018 280,571 ·-···· .•••.... 

*Div.of 5 p. o. ($107,140) on pref., was paid Sept. 1, 1902. 
-(V. 72, P• 937; V. 73, p. 1157. V. 75, p. 1199.) 

Virginia Midland Ky .-on June, 21,'98, merged in Southam Ry. 
Virginia & Southw-estern Ky.-Owns from Bristol, Va. .• north­

erly to Big Stone Gap and southerly to l\lountain City, Tenn., 136 
mlleP. Stock, &2.000,000, all common, of which half owned by 
Virginla. Iron Coal & Coke Co \Bee miscellaneous oompantes in 
this SUPPLEl\lENT), which guarantees the bonds unconditionally, 
principal and interesli. ner plan V.75. p. 348,398,736. For 4 mos. end• 
m~ Oct. 31, 1902, ~ross, $204,934. against $159,533 in 1901; net $86,· 
142, again Rt $63,712. Year ending- June 30, 1902, g-ross, $422,584; 
net, $164,700; interest cha.rg" :Is $100,000 yearly. (V. 75, p. 736.) 

Wabash Railroad.-( See Map.J-Embraces lines a.e follows, viz. 
()wn, East of .Miss. River. Miles. Owns West of Miss. River. 

Toledo, 0., to East Hannibal, Moberly to Ottumwa, Ia. ...•. 131 
Camp Ft. and Elvaston, ID. 536 8a.11sburyto Glasgow, Ia., etc 15 

Deoatur, ID., to E. St. Louis.. 110 Des Moines to Moulton, Ia.. . 95 
,lune. near Chicago to Efflng• lirunswick, Mo., to Council 

ham and Altamont, ID...... 216 Bln1l'e, Ia. ....... .............. 225 
8treator to Fairbury.......... 31 Excelsior Spr. to Mllw .Juno, 9 
Edwardsville Branch......... 8 
Delrey,near Detrolp, to Butler 110 Tota.I owned and leased •• _.2,046 
Montpelier, O., on une to De- Trackage, etc. 

troll, to Clarke Junction, Chicago to Clarke Junction.. 26 
near Chicago................ 150 Moberly to Hannibal (V. 69, 

Atttoa. to Covington.......... 15 p. 550).......... •• . ••.•.. ••• . 70 
Champaign to Sidney ...... #0 12 East Ha.nniba.l to Quincy.... 17 
Toledo to Montpelier, 0 ..••. 50 7 short lines to Qllinoy, De-
New Haven to Butler, rnd... 26 troitL&o....... .••.....••..•. 36 

Owns Wut of Miss. RitJer. Other unes...... .•. ..• . .••. .•• 18 
St. Louis to near Kansas City. 275 Windsor, Ont., to Bn1l'aJo.... 270 
Oentra.lia. to Columbia, Mo... 21 
8t. L. Levee to Ferguson, Mo. 11 Grand total July, 1902 •••. 2,483 

Also 7 miles awned, but leased, not included above. 
•l'henewlinefrom a pointnearToledo, 0., to Montpelier, 50miles, 

Alving the company a continuous line from Toledo to Chicago, was 
c,ompleted in Jan, 1902; also a line from New Haven, Ind., to But. 
ler, 26 miles, replacing the Eel Rlver RR. V. 73, p . 569. Omaha. & l:jt. 
Louis RR, 145 miles, was take u over Nov.1, 1901. V. 73, p 1012. 

HISTORY, &c.-Successor in 1889 to the Wabash St. Louis & Paotfl.o, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 

LEA.SE.-Entranoe to Chica.go is secured over the Chlca.go&West In• 
dtana., of whoee stock this compa.D.y owns $1,000,000. 

CAPITAL STOCK.-The stock ls $24,000,000 preferred 7 p. o. non•oum.., 
and $28,000,000 common; par, $100. Holders of the ''A" and "B" 
4ebenture mortgage bonds are entitled to one vote at stockholders' 
meeting for every $100 of principal, and to nominate one-half of the 
highest even number of the board of directors. 

BoNDs.-Abstracts of the mortgages o:r 1889 were in v. 49, pp, 
270-273. The first mortgage covers all the lines owned both ea.st and 
west of the Misslsslppt at time of reorganization (1,542 miles); but 
the •econd mortgage covers only lines ea.st 01 the river at time ot or• 
,rantzation in 1889, 1,009 miles. 

$1,744,375 
2,142,800 
1 ,572,000 
l,a23,000 

2,000,000 
0,000,000 

575,000 
252,500 

32,369,000 
14,000,000 

3,500,000 
26,500,000 

3,376,000 
1,600,000 
3,000,000 
3,000,000 
2,900,000 

100,000 
100,000 
100,000 

429,000 
274,500 
300,000 
3~0.000 
380,000 
250,000 
330,000 

1,800,000 
484,000 
910,000 

4·5 g. J. & J • .Jan., '89. coup. last pd. Jan. 1. 191" 
... 

5
... . . N. Y., Cent'l Trust Co, Sept. l,'02, 5~ 

M. & N. N. Y.,Farm. L. &Tr. Co. May 1, 194, 
6 g. M. & N. N. Y., Central Trust Co. Nov. 1, 191~ 

5 g. J. & J. Int'stfrom Jan.1, 1903 Jan. 1, 2003 w ~ 
6 g. A ... & .. O. N. Y., Office 195 B'wa.y. Oct. 1, 1908 
7 A. & O. do do Oct. 1, 1908 
5 g. M. & N. N. Y. Oentral TrustOo. May 1, 1939 
5 g. F. & A. do do Feb. 1, 1939 
6 J. & J. In 1902 paid 6 p. c. July 1, 1939 
6 J. & J. .None ever paid. See text. 
5 g. J. & J. N. Y ., Central Trust Co. July 1, 194.1 
4 g. J. & J. N.Y., Contin'l 1'rust Oo. Jan. 1, 1935 
4 g. M. & S. N. Y., Knicker.Trust Co. Mar. 1, 194.1 
312g. A.. & 0. N.Y.,BowlingGr.Tr.Co. Oct. I, 1941 
5 g. M. & ~ - N.Y.,Continental Tr.Co. Mar. 1, 1921 
4 ~- J. & J. St. Louie, Office. Jan. 1, 1928 
7 M. & N. N. Y., Office, 195 B'way May 1, 1908 
4 g, M. & N. do do May 1, 1942 

6 J. & J. N. Y., Office, 195 B'way July 1, 1908 
8 F. & A. Boston,Bank Redemp'n Aug. 1, 1908 
5 g. J. & J. N. Y., Nat. Bk. Com. July 1, 1918 
5 g. J. & J. July '94, pd. July 1, '96 Jan. 1. 1928 
312 Q.-F. N. Y., Gr. Cent. Station. Feb., '03, 7s% 
312 J. & J. do do Ang. 1, 191.'I 
319 M. & S. do do Aug. 1, 1917 
7 A.15&0 N. Y., Del. L. & W. RR. Oct.15,'02,319 
7 M. & S. do do Moh. 1, 1905 

312 f£. F . & A do do Aug. 1, 2000 

Debenture mortgage bonds, $3,500,000 a.re sertes A (pref. ln respect 
to mterest payments only) and $26,500,000 series B. Ir series B bonds 
are not presentea. at maturity, July 1, 1939, interest will continue 
to be payaole if earned. See stock above as to voting power. 

INTEREST on~ 1890 to 1893. '94. '95. '96. '97 to '99. '00. '01. '02. 
''A"bonds% 5 6yea.rly. 0 O 1 O 6 6 6 
The Detroit ~ Ohicago Extension bonds cover 150 miles, completed 

m May, 1893, from Montpelier, Ind., to Clarke Junction 26 miles. 
from Chicago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049. 

The Des Moinu Di.'11ision bonds of 1899 ($1,800,000 authorued) cover 
96 miles, equipment costing $250 000, etc. See V. 68, p. 574, and ad• 
vertisement in CHRON. March 18, 1899: also V. 69, p. 335, 796, 1248. 

The Totedo • Ohicago Di,t,ision 4s of 1901 a.re secured by a ttrst, lien 
on extemdons constructed 1n 1 qo1 from Maumee, 0., to Montpeller1. 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and by a nen 
subject to the Detroit & Chicago ext. 5s on the present line from 
Montpelier to Ohicago, 150 miles. In Jan., 1901, also sold $3,000,000 
equipment bonds. A sinking fund may retire $100,000 equipment 
bonds a.nnua.lly at 108 for 5 yea.rs, then $150,000 for 10 yea.rs and 
thereafter $'l00,000. V. 72, p. 185, 582, 822; V. 73, p. 567. 

The Omaha Divisio'1 3¼s cBowling Green Trust Co. o:r New York, 
trustee,) a.re secured by a first lien on the former Omaha & St. Louis 
RR.; Council Blutte, Ia, to Pattonsburg, Mo., 144 milPs; of the issue, 
$500,000 are reserved for improveruents V 75, p. 686 

In May, 1902, purchased the Columbia & St. Louis RR., Centralia. to 
Columbia., Mo., 22 miles, ~uaranteeing $300,000 four per cent gold 
bonds thereon. V. 73, p. 338, 786, 1012; V. 74. p.1040; V. 75, p. 686. 

Holf era or St.Cbarles Bridge 1st and 2d mort~a~e bonds. 8t. Lollis Oo. 
Bluffs & Om. 6s and Bruns. & Chilli. 811 are offereid :right of exchange 
to April 1, 1903, for 1st 5s of 1939. V. 75,p.1033,1204; V. 76, p. 214. 

GENERAL FINANCES.-June 30, 1901, there were bills payable, $6451 871, including $180,009 notes payable and $465,861 rolling stoc.1: 
notes payable monthly to Nov., 1904.. V. 71, p. 440. In Jan., 1901, 
sold $6,000,000 bonds; see above. 

In 1902 a syndicate including the Gould Interests had acquired 
control of the Wheelinll: & Lake Erie, and wiJl complete in 1903 the 
Pitts. Carnegie & Western Ry., from Steubenville, 0., to Pittsburg, 60 
miles, forming in connection with the Wabash an independent route 
to Pittsburg for the Missouri Pac1tl.c and associated lines. V. 72, p. 
776, 874. 1189; V.13, p.186; V. 74, p. 1091. Also another Gould syn­
dicate has acquired the West Va.. Central & Pittsburg and the West. 
rn Maryland RR to obtain access to tidewater at Baltimore. See the 
two last-named companies. lnMay, 19u2, a Gould syndicate acquired 
control of the Ann Arbor RR., connecting with the Wabash RR. at To• 
ledo and another of che Detroit & Mackinac Ry. V. 74, p. 1091, 1141. 

In March, 1898, began running trains into buffalo, N. Y., using 246 
miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
Co will pay the Grand Trunk a, rental commencing at $275,000 per 
annum, to be increased at the end of every five years by $25,000 a 
year, until it rea.ohes $350,000 per annum. Wabash also pay its quota 
of cost of operation and maintenance. V. 66, p. 812. 

Tratfl,c.-In 1901·2 carried 8,578,603 tons; grain furnished 12 ·54 p. 
c., bituminous coal 25·62 p.'c.; lumber 6·33 p. c., and live stock 3·97 p. o. 

EA.RNINGS.-5 mos. ~ 1902 .•.•..•. Gross, $9,151,240; net, $2,812,823 
July 1 to Nov. 30. 5 1901. ..•... . Gross, 8,345,275; net, 2,666,867 

ANNUA.L REPORT.-FtscaJ year ends June 30. Annual meeting at 8t. 
Louis second Tuesday in September. Report for 1901-02 was gtven at 
lenlrth in CHRONICLE, v. '75, p. 663,686; editorial, p. 640, showing: 

Year ending June 30- . 1902. 1901. UlOO. 
Average mileage . • • • • • • •• • • • . 2,483 2,367 2,358 
Gross earnings ......•...•••.. $19,053,493 $17,554,464 $16,440,990 
Maintenance of way......... 2,740,901 2,335,371 1,896,131 
Motivepower................. 4,294,889 3,909,316 3,605,625 
Ma1ntenanceof oars.......... 1,244 037 1,457,151 1,334,758 
Transportation and genera.I.. 5,567,559 5,050,207 5,110,902 

Total oper. expenses ..••. :tSl;:,,8t7,436 $U~,7::>~,u-.,., $11,947,4.16 
Net ea.rnings. .•••••• .. ........ $5,'206,057 $4,802,419 $4,493,574. 
Per ct. oper. exp. to earn'gs.. (72·68) (72·64) (72·67) 
From rent of tracks, &o...... 418,155 3~3,836 339,522 

Total net income......... $5,624,212 $5,146,255 $4,833,096 
Taxes......................... $627,930 $586,199 $567,327 
Track, bridge rent., &o.. •• • • • 1,620,066 1,496,349 1,129,863 
Int'st on bonds and rentals.. 2,964,757 2,760,571 2,715,796 
Div. on "A" deb............. 210,000 210,000 210,000 
Balance .... ~ •......•.....••••• sur.:i;~Ol,459 sur.:i;93,l;jt, sur.$210,099 

OFFICERS.-Cbairman of Board, 0. D. Ashley; Pres. and Gen. Man­
ager, Joseph Ramsey Jr.; Treas., F. L. O'Leary; Seo, J.C. Otteson. 

Directors.-Messrs. O. D. Ashley, Thomas H. Hubbard, Edgar T. Welles, 
James H. Hyde, J oseph Ramsey Jr., George J. <:.ould, S. C. Reyn6lld•. John T. 
•rerry, Russell Sa ~e. Win:1low S. Pierce. Edwin Gould, Henry K. McHarg 
and Cyru s J. Lawrence. 

Offlce.-195 B'dway, N. Y.-(V. 75, p . 850, 1033, 1204; V. 76, p. 214.) 
Wabash Chester & We8tern RH.-See page 173. 
Warren & Corsicana Pacific Ry.-See page 173. 
Warren KK., N. J.-New Hampton Juno. to Dela. Bridge, N. J,, 

18·8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bondR In July, 1900, $2,000,000 312s were authorized to retire the 
$7501000 first 7s due Oct., 1900, and to provide for the $600,000 con­
sole aue Mar. 1, 1905, balance bemg tor improvements. See form of 
guaranty.-(V. 72, p. 628; V. 72, p. 45, 428.) 
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RAILROA.lJl::I. Miles Date I Size, or Amount ___ INT_.,..E_RE_B_T--,-O_R_D_IVID ___ E_N_D_8_. ___ 1::{,~~'!!: 
For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payi.ble, and oy Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
-- --- -----1----

WasAington Oent't-lst M., g., $15,000 per mile.K 108 1898 1$500&0. $1,538,000 4 g. Q.-M. N. York, Knick. Tr. Co. Moh. 1, 1948 
washi,igton Oounty-lst M., g., $2,320,000.Ce .. o• 137 1898 1 1,000 2,320,000 5 g. J. & .r. None paid. Jan. 1, 1948 
Wash.d!Oolumb.Ri11er-lstM.,$2,500,000,g.F.o* 163 1895 1,000 2,500,000 4 g. J. & J. N.Y.,Fa.rmers'L.&T.Co. July 1, 1935 

Income bonds, non-cum., $2,500,000.F' ... ...... ..
1
.
9
. 1895 1,000 2,245,000 4 Payable as earned. Bee text. July 1, 1935 

Wash. ,1 .Frank.-lst M., $475,000, g., int. rental.r 1899 1,000 334,000 5 g. J. & J. Philadelp,hia, Pa. Jan. 1, 1939 
Washington Ohio" Western-Bee SOUTHERN RY. I 

Wtath Min. Welle dNortllw.-lstM.,$1,354,000 Co 23 1902 : 1 ,000 500,000 ···-·· F. & A. New York. Aug. 1, 1930-
West Ohester-Stook, 5 per cent rental.............. . •• 

5
. 

1
.
879 

...... 165,000 5 F, & A. ··-····-·· Feb, 1903 
1st mortga,ze, intnest guar. by Penn. RR....... . 100 &o 75,000 5 M. & B. Phila., Broad St. Stat'n. Sept., 1919 

West Jersey d Sea Shore RR.-Common stock,...... ..•. .... 50 4,952,050 5 inl902 M. & S. Phila.t Broad St. Bta.t'n. Sep 15,'02, 219 
Special guaranteed 1>took (West Jersey RR.)..... . .

79 1
.
8
.
8 
.. 

1 
50 104,000 6 J. & D . a.o do Deo.15,'02,3% 

Ce.md. & Atl. con. M. ($650,000 5s; bal.6sooup.) 1,000 999,000 5 & 6 J. & J. do do July 1, 1911 
West Jersey Consol. mort. ($1,!iOO is scrip) ... r 128 1879 500 &o. 750,000 6 M. & N. do do Nov. 1, 1909 

Woodstown & Swedesboro 1st mortgage ..... -.o" 11 1882 1,000 90,000 6 M. & N. do do May 1, 1912 
w. Jersey & B. B., 1st oonsol. M., series "A," g.o* 310 1896 1,000 1,600,000 4 g. J. & J. do do July 1, 1936 

Gold, Series •·B," $1,500,000, gold ............ o* 310 1896 1,000 1,500,000 3¼ g. J. & J. do do July 1 1936 
WestShore-lstM.,gu.p.&i.,end.byN.Y.C.lJn.o&r 436 1885 1,000&o 50,000,000 4 J. & J. N.Y.,Gr.Oent.Station. Jan. 1, 2361 
west Virginia Oen~ral d! Attsb.-Btook, $25,000,000. . . . . . . . . 100 11,000.000 3lg in '01 See te.xt Check from Co.'s office. Mar. 25, 02, 2 

IstM., gold, i1'3,600,000 (V. 52, p. 20-1).lUp ... o... 132 1881 1,000 3,250,000 6 g. J. & J. N.Y.,FirstN.Bk.&Balt. July 1, 1911 
Piedmont & Cumberl'd, 1st M., int. rental, g.Me 29 1886 1,000 650,000 5 g. F. & A. Balt., Hambleton & Co. ..lug. 1, 1911 
Coal & Iron Ry.,lst M. V.71,p.1166,gu .• g MeBa 45 1900 1,000 1,000,000 5 g. F. & A Balt.,Mer.Tr.&Dep.Co. Aug. 1, 1920 

West Virginia <t Pittsb.-lst M., g, red.Me.Ba o• 159 1890 1,000 4,000,000 (5) 4 g. A. & 0. N.Y.B.&O.Of.,2WallSt. Apr. 1, 1990 
West'n(Ata.J-lstM.,g.,gu.byC.Ga.andGa.RR.o* 132 1888 1,000 1,543,000 4lgg. A. & 0. N.Y.Gua.rantyTrustCo. Oct. 1, 1918 
Western Marytand-IstM. and pref. 2d M. (end'd). 90 58-'68 500 &o. 222,000 6 J. & J. 1890 & 1895 

5thmortgage,heldbyCityofBaltimore,sink'gf'd 90 1887 •..••. l,':'04,000 31' J. & J.Balt.,N.Meoha.nios'Bk. Jan. 1, 1927 
City of Baltimore loan............................. • ••. . . .. •.•• .. 684,000 4 J. & J. do do July 1, 1925 
Mortgage 1n return for Citv of Balt. stock.text. •... 1900 •..... 1,875,000 3¼ ..... ..... . .... Jan. 1, 1950 
Nf'w 1st mortgagb, $50,000,000, izold. lDe . . . ok&.r . . . . 1902 l,OOO&o Bee text. 4 g. A. & 0 New York. Oct. 1, 1952 
Gen. lienandoonv.M ,$10,000,000,ino. 3yrs.B. . ... 1902 ••.•.. See text. 4 •••.. ..•.•••••• Oot, 1, U~52 
EquiprueLt l>onds, payable $3,500 monthly····- 100 1901 ••...• 112,000 •••... ..... .... ...... To May, 190i 
LEASED LINES--See statementof each company. 

Washington Ceutral Ky.-Owns ro~a.. Cbeney to Coulee cny, 
Wa11h., 108 m11Ps; branch from Coulee City to Adrian, 20 rulles, was 
under construction tn December, 1902. Reorganization in Jan, 1898. 
Leased in l 89,.. to Northern Paoiftc for 999 yea.re at rental sufficient to 
pay interest on new f>O-yea.r gold 4s, to be issued at $15,000 per mile. 
(Set1 full particulars V. 66, p. 953). Tbe Nor. Pa.oifto owns the entire 
$1,000.000 of capital etook and $286,000 bonde.-(V. 67, p.127, 691.) 

wa8 btngton & Columbia River Ry.-Owns road from Day­
ton Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total. 
163

1 

miles. Stock is $3,000,000; par, $100. Additional ftrst 4s 
may be issued for extensions at $20,000 per mile. (V. (JI, p. 70.J In 
Feb., lfl98, the Nor. Pao. Ry. purchased the entire oapilB.l stock and 
all of the income bonds. Interest paid onlnoomee: In 18~8·9, $55,000. 

EARNINGS.-Year ending June 30, 1902, gross, $489,150; net (ove1 
taxes), $161,323; int. on Istmort., $100,000; int. onincomee, $44,900; 
surplus for year, $16,423.-(V. 66, p. 426.) 

Washington County RR.-See page 173. 
"U'asblngton & Franklin Ry.-Seepage 173. 
Wellln:ai;ton Grey & Broce Ry.-V. 75, p. 1356. 
wea1l1erCord M1nt>ral Wells & Nortb,,·e~•ern Ky.-Owns 

Weatherford to Minna! WPllR, Tex., 23 miles. Extt-nsion JS under 
oonstri.ction from Mineral Wtlls to Jacksboro and Graham, 70 miles. 
Controllf'd by Misrnuri Pacitlo interests. Stock, $l00,000. In 
:Nov., 1 902, made a mortgap;e to ~ecure lt-1,304.000 tlve per cent bond i. , 
$500 ooo oein11; is ued to retire the old 6s; balance for • xtens,ons. V. 
75, p. 90x, J 356. Prt sident, Geori;re J Gould; Seoret~ry a~d Treas­
urer, J. w. Boot.-(V. 75, p. 612,908, 1356, 14.01; V. 76, p. 160. 

West Cl1ester RB .-Morstein fo West Chestn, Pa., 5·22 miles. 
Le11sed to Pennl'ylvania RR. for 99 years from An~. 6, 1879. In Jan., 
1903, merger wnh the Penn. RR. was pending.-(V. 76, p. 104.) 

West Jel'sey & Sea Shore HR.-(See Map Penn~lvania RR.) 
-Owns all the lines of tne Pennsylvania System in SouthernNew 
Jersey, including line from Camden, opp.Philadelphia, to ~tlantio City 
(59 m.), Camden to Cape May, 81 m., etc.; total owned 330 miles. 

ORGANIZATION.-A consolidation in 1896 per plan V. 62, p. 366, 871. 
STOCK.-Common-E1tock authorized, $8,076,000, of which the Penn. 

RR. held Jan. 1.1902, $1,692,950. V. 67, p. 188. 
DIVIDENDS.-On common tn 1896, 2.lg p.c.; in 1897, 5 p. o.; 1898, 6 

p. o.; in 1899, 5; in 1900, 5; in 1901, 5; in 1902, 5 p. o. 
Bmms.-First ooneolidated ruortgage is for $7,000,000 of which in 

Jan., 1901, $1,840,000 are reserved for prior lien bonds when due, 
and $2,0t 0,000 for improvements, etc., V. 62, p. 1179. Mortgage 
trustee, Commonwealth Title Insur. & Trust Co. Philadelphia.. 

EABNINGS.-11 mos., 51902 •.••••.. Gross, $3,670,384; net, $1,012,605 
Jan. 1 to Nov. 30. ~ 1901 .••.•... Gross, 3,4.65,584.; net, 931,105 

RKPORT.- Report for 1901 was in V. 74, p. 1136. 
Year• end. Dec. 31. 1901. 1900. 1899. 1898. 

Grot111 toarnmgs .••.... $3,678,693 $3,490,457 $3,114,192 $2,682,122 
Netearnings ·--···--· 918,943 934,276 872,240 680,476 

In 1901 other income, $24,010; interest on funded debt, rentals, 
taxes, etc.,. $3• •6,206; balance for dividends, $636,; 4 7. Dividends at 
5 p. o. on com o,on (and 6 p. o. on special guaranteed) call for $253,-
843. lea~ing ~3~2.904, all of which was transferred to the extraor­
dil ary expenditure fund.-(V. 74, p. 328, I I 36.) 

"We!!lt Shore RK.-(SeeMapN. Y.OentratdHudBonRi11er.J-Wee• 
ha.wken,N. J.,opposite New York City, to Buft"alo, N, Y., witb branohee, 
436 miJpi,; 8yr. unt. & N. Y. RR. <owned), Syra.ousetoEarlville, 43 m.; 
total, 479 m. Successor of N. Y. West Shore & Buffalo, foreclosed . 

LEASE.-Lea.sed in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &o., included in that company's report. The 
,10,000,000 of stock is owned by the New York Central Company. 

BONDS.· The bonds cover 436 miles of road, and also the terminals 
at Wet-bawken. Abstract of mort. ln V. 42, p. 176.-(V. 68, p. 332.) 

West Vlrrlnla Central & Pittsburg Ry.-A railroad and coal 
company m West Virginia ln the apper Potomac region-the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmont, 
W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Huttons­
ville, 17 miles; oranohes to Elk Garden, &o., 13 miles; total owneu 
132 m. Leaees Pied. & Cumb. RR., 29 miles; 92 p. o. of its 11tock is 
owned. and new lease of 1899, provides for interest on f650,000 5 
per cent l1onds, 5 per cent on $650,000 stock, etc. V. 69, o. 490. 

EXTENSIONS -Tbe Coal & Iron Railway Co., whose entire stock 
ls owned and $1,000,000 bonds are guaranteed, will be com­
pleted in 1902 from Elkins, W. Va., to the Forks of the Green­
brier River, in Pocahontas Co., W. Va., 45 miles, to a connection 
with a. branch of the Ches. & Ohio from Caldwell, completed in July, 
1901 Bee V. 71, p 860 and form of guaranty p.1166. 

In May, 19t12, the Coal & Coke Ry. was incorporated with $5,000.-
000 authorized stock to build from a point 10 miles north or Elkins 
weste lv through Randolph and other counties to 001-1n up coal prop• 
erties. V. 74,p. 1251. In Aug, 1~02, the Burnsville & Ea.stern RR. 
was mOf rporated to construct a. 40 mile connecting line with the Lit­
tle Kanawha RH., owned by the same interests. V. 75, p. 291,443. 

HISTORY .-Main line completed in 1889. By acquisition of $2,700,· 
000 capital stock of Davis Coal & Coke tJo., the Railway Co. has 
acquired about 50,000 acres of excellent steaming and coking coal 

and nearly 700 coke ovens; 107,09,5 acres of coal, iron and timber 
lands are now owned and 1.764 leased, the mines producing about 
5,000 tons of coal and 1,000 tons of coke daily. 

In 1002 control of tb.e road was acquired by the Gould interests, 98 
per cent of the ~took being deposited as security under the Western 
Maryland RR. mortgage of 1902. 

DIVIDENDS 11889 to '94. 1895 to '96. '97. '98. '99. '00. '01. '02 
(Per cent.) ~ 1 yearly. l¼I yearly. 1 lg l 2¼ 3.1g Ma.r.,2 
In 1902, March, 2 per cent; none since to Jan., 1903. 
LATEST EARNINGS. -For 9 mos. ending Mar. 31, including coal dept.~ 
9 m · s. RR. gross. RR. net. Oual, etc. Total net. Uh'ues,elc. Batanu. 

1901-2 ... $960,462 $345,978 $451,412 $797,390 $423,695 $373,695 
1900-1. .. 881,459 371,678 558,113 929,791 539,686 390,105 

REPORT.-Report for 1900·1 in V. 73, p. 661, showrng: 
(-iross of Net over Other Intere~t <t Bat. for 

Year. Railroad. txzes. income. rentals. di,v., etc. 
1900·01. ••••• $1,182,181 $133,924 $604,398 $150,750 $867,572 
1899-00 .•••.• 1,108,392 407,083 350,24.8 256,202 501,129 

From surplus above shown in 1900-01, were pa.id as follows: Bet­
terments, equipment, etc , $505,191; dividends (3¼ p . o,), $350,000; 
l>al., sur., $12,381. "Other income" includes profits of Davis Coal & 
Coke Co. ($503,656) and real estate department {$100,742) 

Total coal and coke shipments for year 1900-01, 1,628,714 tone; 1n 
1899·00, 1,775,250 tons; 1,492,238 tons in 1898-99. 

Pres., Winslow S. Pierce, New York.-(V. 75, p. 79,291,443, 908.)J 
West Vlrrlnla & Pittsburg RK.-rsee Map Batt.~ Ohio.J­

Clarksburg, w'est Va., to Richwood, W. Va., 120 miles, with branch, 6 
miles; also from Weston via Buckhannon to Pickens, 50 miles; to­
tal, 176 miles. Leased to reorganized B. & O. for 999 years from 
Sept. 1, 1899, per plan in'\"'". 67, p. 1310, for four per cent on th& 
mortgage, all except $10,000 bonds being stamped with an agreement 
reducing the interest from 5 to 4 per cent and the B & 0. having option 
to purchase bonds at par witb.in 5 years on 60 days' notice. V. 69, p. 
439. 646. Com .• $2,500,000, and pref.'1. $900,000, all deposited by Balt. 
& Ohio under its own Pitts. L. E. & west Va system mortgage. 

BONDS.-First mortgage covers road and its equipmen1 and 134,842 
acres of timber. coal and minerallands in West Virgin.J.a.-(V. 71, p. 810,) 

We8tern (The) Ry. ot' A.labama.-Belma. to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 

DIVIDENDS l 1894 to 1896, 1897, 1898. 1899. 1900, 1901, 
(Per cent.) S 2 yearly. 3 O 5 4 Jan., 2 
EARNINos.-12 mos.,~ 1900-1. ........ Gross, $821.088; net, $286,327 
July 1 to June 30. S 1899·0·-······Gross, 739,745; net, 262,425 
Western Maryland RR.-ROAD-Baltimore to Wllliamsport,Md.

1 etc., 92 miles. Leases-Baltimore & Cumberland Valley Railroad ana 
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore & Har­
risburg Railroad, Emory Grove, Md., to Orrta.nna, Pa., 59 miles, a.ncl 
branches, 6 miles; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & 0., 14 miles, and Porters to 
York, 17 miles; ~ashington & Franklin Ry., Hagerstown, Md., to 
Zumbro, Pa., 19 miles; total, 258 miles main llne. 

HtSTORY.-In June, 1902, the Gould interei.ts acquired from oity of 
Baltimore and others nearly all the stock. Ext1,nsion to tidewater at 
Baltimore is under construction and in time the road will he ex­
tended to the coal fields in Western Maryland, West Va. or Pennsyl­
vania. An extension is being built from Cherry R,in, W. Va., to Cum­
be1 land, Md., 65 miles, at a c-onneotion with the West Va. Cent. & 
P1ttsb1Ug. Of the latter's stock, 98 per cent haR been acquired and 
deposited ~nderthemortgage of 1902. See BONDS below and v. 75, p. 
186, 79, 31, V. 74, p.9a8, 989, 1091; V. 75, p. 1304. 

BTOCK.-The stockholder~ voted on Oct. 14, 1902, to increase th& 
common stock to $60,000,000. 

BONDS.-The new 1st 4s of 1992 (authorized isRue $50,000 000) 
cover the entire property and the stock of the proprietary and leased 
lines; also 9~ p. o. or the [$11,000,000] stock of tb.e West Vir~inia Cen­
tral & Plttsburg and tb.rou~h the stock: ot the latt~r•s subsidiary com• 
pany, the Davis Coke & Coa.l Oo., 100,094 a.ores or coal land, 7,000 
acres or iron ore lan,ts and coal mines produoin,c about Z.000,000 tons 
of coal and coke yearly. uf $25,000,000 present i~sue, $20 500 000 
will be u1:1ed to purchase of the properties, build termmals 1n Balti­
more, reconstruct and equip the Weste1n Maryland and provide for 
improvements, and $1)100,000 as required to lm1ld the 65 mile exten­
sion from Cnerry Run, Wt'st Va., to C11mberland, Md., to connect the 
West Virginia eent·1 and the Western Maryland. The remaining $25.-
000,000 is reserved as follows, viz.: $7,4M 1,300 to ttke up at maturity 
all the exi,trng bonds or the Western Maryland and tbe West Va. Oen. 
& Pitts. and $17,,'>18,700, under oarerul restrictions for :td Utlons and: 
developmeut of property of the t~o railroad oo's. V. 75, p. 550, 850. 

The general lien and convertible mortgage secure-\ :tSl0,000,000 of 
4 per <ltlnt_ 50·Jear bonds, interf'st for the first three yea.rs being pay­
able only 1f earned, V. 75, p. 850; V. ?6, p. 49. 

ANNUAL REPORT.-Btatement for 1900-1 was 1n V. 74, p. 677. 
Year end. Gross Net Interest, Di.11.on Bat 
Sept. 30. earnings. earnings. rents, de. B.d!H. pref. rur.i,: 

1901. ......•..•• $2,119,473 $7R4,417 $432,834 $3,043 $348,840 
1900 ..••••.•••.. 1,823,741 670,529 433,037 3,043 23,:449 

President (July, 1902), Winslow 8. Pierce; Vtoe-Pres. and Gen. Mgr 
F. S. La.ndstreet. Directors, V. 75, p. 850. -(V. 76, p. 49,) •• 
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Sub11crlberr, ,vtll conf'er a great t'avor by giving IJD.JDedtate notice oC any error dt11covered In the■e Table■• 

RAlLRO.A.DB. INTEREST OR DIVIDENDS. Bcm.d8-Pr1not-
•or explanation of column headings, &c., see notes ~es D:r S~~or Amount Rate per When Where Payable and by 1>~~'2en~::• 

on first page of tables. Road. Bonas Value. Outsta.nding Cent. Payable Whom.' Divi«i;'nd. 

WesternN. Y. ti Pennsylvania-Stock \Bee text) ..... 586 iss1 $fi0 
West. N. Y. & P. lst td.., ($10,000,000), gold. 'lle.c* 586 1,000 
Genera.IM., $10,000,000, gold, see t.ext. rn ... . c* 586 1895 1,000 
Income bonds, $10,000,000, gold, non•cum.FPc* "'-·· 1895 1,000 
Mortgages a.nd ground rents payable ..........••. ·--- .... . ...... 

•Western North, Oarot-ina-See SOUTHERN RY. 
Western Penn.-Stock, lease rental. ................. iss isss 50 

Consol. M. ($5,000,000),g.,gu. p.&1.Pa.RR.PJPc"' 1,000 
Wheeling ti Lake Erie-Com. stock, $20,000,000 ... .... . --- 100 

1st pref. stock, 4 p. c., non•cum , $5,000,000 ..... .... . --· 100 
2d pref. stock, 4 p. c., non-cum., $12,000,000 .... isi isss 100 
lstM., LakeE. Div.,Bowerston to L. E., g. lffe .. c* 1,000 
1st M. Wheel'g Div.,$ & £ (2d on 187 m.)g.Ce.o* 50 1888 1,000 
Toledo Belt Railway 1st mortga.~e, '.;Old Ce ...... 5 1888 1,000 
Exten. and Impr. mort. ($1,900, 00),gold.Ce .. o"' 260 1889 1,000 
1st oonsol.mortgage

9
11:old, $15,000,000.IUe ... o* 451 1899 1,000 

Ca.rtrusts, Oct. :n, 1 02, pay'ble mo'ly, qr. & an. .... ... i:ooo Equipment bonds, $2,500,000, g., s. f.,seetext. He ·i·o 1902 
'Wheeling Term1,11al-l st M., $2,000,000, g., s. f. c&r 1900 1,000 
WhitetlBfk Riv. Val. lstM.$800,000,g.,int.gu.F.c* 67 1900 1,000 
White Pass ti Yukon-Stock £1,700,000 ............ 

ff2 i900 £10 
Consol. 1st mort. deben. stock, red. after 1920. £10. &c 
Mortga~e debentures (navigation bonds) red .... ·1s 1901 £100 

·Wichita Falls-1st mort., fl., red. at H 5. s. f.SSt.c. 1895 $500 
Wic11,. Val.-lstM.,in. red.to3% toJuly,'02g.1Uec•&r 51 1890 1,000 
Wilke.sbarre ti Eastern-See N. Y. SusQ. & WEST. 
Wilkesbarre ti Scranton-Stock, 5 ter cent rental.. 5 isss 50 

First mortfa.ge gold, gua.r. ~&1. y L. C. & N. Co. 5 1,000 
W'illiam~~or ~ No. Br.-lst ., $7ti0,000 g.FP.c .. '17 1901 1,000 
Wilm. Oo um. ti .A.iig.-See ATLANTIC COAST LINE CO.OF s. c. 
Willmar ti Sioux Fulls-See GREAT NORTHERN. 
--

• Of which $266,000 in tt-easury June 30, 1901. 

We•tern Ne-w York & Penn11ylvanla Ky.-Owns Buffalo to 
Emporium., Pa.., 118 miles; Buffa.lo to Oil City, Pa.. 136miles; Oil City to 
Olean, 110 miles; Rochester to Hinsdale, 99 milAs; Stoneboro to Ma­
•llloningtown 38 miles; branches, including proprietary lines, 85 miles; 
total owned, 586 miles; leases, 45 miles. 

ORGANIZATION.-Reorganization March 18, 1895 (per plan in SUPPLE· 
KENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 

In 1900, the Pennsylvania. RR. purchased $19,402,686 of the stock 
at $9 per aha.re. $9.123.576 income bonds at $300 per bond, a.nd 
-on Aug 1, 1900, took the road over under lease, to~ether with 
the Allegheny Valley RR. V. 71, p. 31, 85. V. 70, p. 843, 1096, 1150. 
A new lease is to be made for 20 yea.rs from Aug. 1, 1903, to continue 
thereafter from year to year, subject to termination a.t any time on 60 
days' notiee. V. 75, p. 1255. 

BoNDs.-Abstraot of Western N. Y. & Pa.. 1st mortgage in V. 47, p. 
109. The general mortgage carried interest till April 1, 1897, at 2 per 
oent, then. till 1901 at 3 per cent a.nd now at 4 per cent. On June 
30, 1902, $395,000 income bonds were in the treasury. 

ANNUAL REPORT.-Report for 1901-02 wa.s given in V. 76, p. 201. 
Years ending June 30. 1902. 1901. 1900. 

Gross earnings................... $4,764 .331 $4,075,089 $3,813,713 
Netearnings....................... 704,9::32 429,122 914,441 
other income..................... 925 7,091 24,265 ----- ----- ----

Netinoome.................... $705,ij57 $436,213 $938,705 
IDt.erest charges on 1st mortga.g. $499,500 $.!99,500 $499,500 
Int. on gen. mtg. (see above).... 400,000 323,807 294,037 
Taxes.. . ...... ...... ... . . . ........ 119,1 3 90,336 107,190 
Int. on real est. and equip. notes 16,l~O 22,069 20,148 
Miscellaneous & extraordinary. 281,121 88,497 •••.•••• 

- -- ----
Balance, surplus ..••.••••••••... . def $610,097 df.$587.995 $17,830 
-(V. 74, p. 149; V. 75, p. 550, 1088, 1255; V. 76, p. 160, 209,> 

We11tern Pennsylvania RK.-Owns from Bollva.r to Butler, 71 
miles, and Butler Junction to Allegheny City, 28 miles, double track; 
branches, 39 m.; total, 138 miles. New lease of Jan. 1, 1897, to Penn­
eylvania RR. in place of lease of 1888 provides for fixed rental insur­
ing 6 per cent dividends per a.n. In Ja.n., 1903, merger with the Penn­
eylvanta RR wa.s pending. V. 76, p. 104. EARNINGS.-In 1901 rental, 
$300,358; expenses a.nd taxes, $33,859; interest. $160,000; balance, 
$106,500, being 6 p. o. dividend. Penn. RR. owns the $1,775,000stook. 
-(V. 76, p. 104.1 

Wheeling Terminal Railway .-Owns a railway bridge at 
Wheeling, W. Va., completed in 1891, and about 10 miles of terminal 
track, connecting va.l'ious RRs. A reorganization or the Wheeling 
Bridge & Terminal Ry., purchased at foreclosure sale on May 27, 
1900, in the interest or the Pennsylvania RR. BTOCK.-$2,000,000, 
all outstanding; par $100. Of the bonds ,11500,000 a.re ret-erved for 
additions a.nd improvements; mortgage trustee, Commercial Trust 
Co. of Phila. For year ending Dec. 31, 1901, gross, $197,368; net, 
IBllS,511; int., $60,000; rentals, $51,070; bal., sur., $7,141. Pres., 
Edward B. Taylor; Seo., 8. B. Liggett.-(V. 70, p. 1096, 1197, 1292.) 

Wheeling & Lake Erle KR.-( See Map of Wabaah RR.) Includes: 
Lines owned.- Miles. I Miles. 

Toledo, o .. to Martin's Ferry ..• '218 meveland Belt . •• • . • • • •• . . . . . • . 6 
Cleveland to Zanesville, 0 ..... 1441 Branches owned ...•••.•.•.•.... 44 
Canton to Sherrodsville........ 45 Bra.nob leased.................. 8 
Toledo Belt Line................ 4 --

TotaL...... ...... ...... ...•.. ...••. ...•.......•••••.•.... .....•.••. 469 
Allied·fnterests are building, under charter of Pitts'mrg Carnegie & 

Western Ry., a. line from Mmp:o Junction to Pittsburg. v. 72,p. 874, 
1189; v. 73, p. 186; v. 74, p. 578. 

HlsTORY.-Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, sold in Feb., under foreclosure of consol. mortga~e, 
eubject to underlying 1st mortgages. V. 68, p. 830. In April, 1901. 
a syndicate controlled by the Gould interests acquired oontrol,through 
purchase of the common stock in the open market, and the road will 
be allied with the Wa.ba.sh, although operated as a. separate property. 
V.72,p 723,?76.874. 

The Zanesville Belt & Terminal Ry. has been opera.tPd since Ja.n. 1, 
1902, under a temporary agreement. V. 74. p. 207. The W. & L. E. 
RR. own~ majority of the stock of the Pitts. W ll eeling & Lake Erie Coal 
-Co., leased in 1901 for ten years to other parties. V. 70, p . 799,741 

In Dec., 1901, friendly interests incorporated the Zflnesville Marietta 
,& Parkersburg RR., to build an SO-mile line from Zanesville, 0., to 
.Parkersburg, the northern termtnns of the Little Kanawha RR. V. 7r:,, 
p.443. 

SrocK.-In March, 1901, $400,000 second preferred issued on account 
-0r purchase of Coshocton & Southern RR a.nd $600,000, together with 
$1,000,000 common stock, to be used in constructing extension from 
Adena., O .. to Bellaire and Martin's Ferry, 26 miles; in Mar., 1902, 
-$847,500 first pref. and $423,800 second pref. for additions a.nd im• 
provements. 

BoNDs.-The mortgage of 1899 secures $15,000,000 gold 4s, of which 
$3,328,000 are reserved to retire at maturity a.11 UDderlying bonds. 
V. 68, p, 1027; V. 69, p. 29. They a?e a tirst lien on 202½1 miles and 
-0over 248¼ miles additional, subject to the outstanding divisional 

$20,000,000 
9,990,(100 

10,000,000 
10,000,000 

317,l99 

1,775,000 
4,000,000 

20,000,000 
4,986,900 

11,993,500 
~.000,000 

894.000 
24,000 

385,000 
10, 30,000 

741,156 
2,500,000 
1,500,000 

600,000 
£1,375.000 

.£746,702 
£255,555 
$2ao,ooo 

769,000 

500,000 
500,000 
5::W,000 

... 5.g. J."·&··J. N. Yd~ontinenj~ Tr. 

i g. 'io*. P.· Office-When ea.med. 

Jan~·1,""i937 
Apr. 1, 19'18 
Apr. 1, 1943 

6 A. & 0. Philadelphia., Pa.. Oct.15,'02,3% 
4 g. J. & D. Phila..,Broad Rt. Station June 1, 1928 

... 5.g. A_-·,f·o. N. Y., Mercantile Trust Oot.--I,--i926 
5 g. J. & J. N. Y., Central Trust. July 1, 1928 
5 g. M. & 8. do do Mar, 1903 
5 g. F. & A. do do Feb. 1, 1930 
4 g. M. & 8. N. Y., Mercantile Trust Sept. 1, 1949 

. .. . . . . . . . . . . . . To April, 1911 
5 g. J. & J. N . ~-r Mero. Trust Co. Ja.n. 1, 1922 
4 g. F. & A. Omce, Pittsburg. Aug. 1, 1940 
5 g. J. & J. N. Y., First Na.t'l Bank .. Tune 30, 1980 

Bee text. See text Offl., 7 Marga.test, Lon. Dec. 12, '01, 5 
5 J. & J. do Dec.31, 1930 
6 J. & J. Ja.n. 1, 1911 
6 k, J. & J. St. Louis, Mo. Jan. 1, 1925 
3 (5) J. & J. N.Y. Mercantile Trust. July 1, 19'10 

5 Dec. 31 Phila., 108 So. 4th St. Deo.31,'02, 5% 
4¼g. M. & N. do do May 1, 1938 
4¼g. J. & J. Phila.., Fidelity Tr. Co. July 1, 1931 

bonds. V. 74, p. 1040. Under the consol. mortgage, a.11 underly­
ing bondA, as exchanged, mu11t be canceled. (V. 71, p. 391; v. 70 
p. 896, 998.) See application to Ust new securities V. 71, p. 34, 542: 
Early in 1901 $1,529.000 first consols were issued, mostly for Im­
provements, and in 1902 $900 000. V. 72, p. 534, 628: V. 74, p.1040. 

Equipment bonds of 1902 maybe :purchased at not exceeding105 and 
interest or drawn by lot at 108 a.nd mterest tor the sinking fund may 
be applied to the purchase of additional equipment) to the following 
amounts: $75,000 for 4 yea.rs, beginning Ja.n. 1, 1903, then $100 000 
$125,000, U50,000 and $175,000 yearly for each successive period ot 
4 yea.rs to date of maturity. V. 74, p. 578. 

LATIJ:ST EARN'S.-5 mos. ~ 1902 .... Gross, $1,780,272; net, $414,027 
July 1 to Nov. 30. S 1901. .•• Gross, 1,535,025; net, 483,650 

REPORT.-Report for the year ending June 30, 1902, wa.s in v. 76 p. 
209. In 1901-2, of 5,258,274 tons of freight carried, products 'of 
mines furnished 64·93 per oent (bituminous ooal, 43· 1.7 p~r cent); 
manufactures. 20·32 per cent; products of a~rioulture, 4·10 per cent; 
lumber, 2·75 per cent; balance,miscella.neous. 

Year- Gross. Net. 0th. inc. Int , tax., etc. Bal .• ,u,-. 
1901·1902 ... $3,537,022 $943,220 .... $871,097 ~72123 
1900-1901 ... 2,!154,105 877,591 $44,058. 774,697 146'952 
1999.1900 ... 2,610,024 765,081 40,010 598.867 2os:z34, 

OFFICERS.-Chairma.n of Board,Myron T. Herrick; PreRtdent, Joseph 
Ramsey Jr.; V.·P., A. W. Krech; Treasurer, H. B. Henson, New. 
York; Sec'y, J. H. Dowland, ulevela.nd. Offices, Ulevela.nd, o. 

OtRECTORS.-George J. Gou1d. Edwin Gould. Cyrus J. Lawrence Winslow s 
Ph·rce. Alvm W. Krech and W. E. Connor of New York: Josepn ·Ramsey Jr· 
of St. Lou111; Myron 'l'. Herrick, George A Garretson • .E. W Oirleb11 y H p 
McIntosh, Robert Blickensderfer, Dan. R. Hanna and Wtlllam G. Mather· oi 
Cleveland. and C • .M, Spitzer of Toledo, 0.-(V. 75, p. 448; V. 76. p. 20 !I.) 

White & Black Kivel" Valley RK.-Brlnkleyto Jacksonport, 
Ark., 67 miles Lea.Red for 80 years from July 1, 1900, to the Cboota.w 
Oklahoma & Gulf RR. for ~uaranty or interest, indorsed on bi>nds. 
Stock authorized, $1,875,000; paid in, $323,000. or the $600,000 
bonds outstanding, $100,000 have coupons cut off for the first ten yea.rs 
a.nd $200,000 are reserved for extension to Batesville.-(V. 72, p. 189.) 

White Pass & Yukon Ky.-To own a. na.rrow•ga.uge line 312 
miles in length, extending from Skagua.y Harbor, Ala.ska, to Fort Bel• 
kirk, on the Yukon. Also projected from Fort Selkirk, 125 or 150 
miles, to Dawson, a.nd to Atlin gold fields, etc. Of this, Skaguay to 
Lake Bennett, at the head of navigation on the Yukon Ry., 43 miles 
completed in July, 1899, a.nd 71 miles from Bennett to White Horse 
opened Aug. 15, 1900. V. 69, p. 335; V. 67, p, 1162, 1138. In 
Feb., 1901,purcha.sed control of the Canadian Development Co., oper• 
a.ting steamers on Lake Bennett a.nd the Yukon River between White 
Horse and Dawson City. V. 72, p. 392; V. 73, p. 443; V. 75, p. 1300. 

ORGANIZATION.-Incorpora.ted under English Companies Act. 
SECURTTIES.-Capita.l stock authorized, £1,700,000 as increased in 

Mar., 1901. Of the £700,000 new stock, .£255,355 will be reserved 
to r~tlre a like amount of debentures issued to the Canai:tia.n Develop­
ment Co. in payment of their fleet, good-will, etc. V. 72, p. 582. These 
debentures are a fl.rat charge on the fleet and a second oha.rge on the 
securities of the local railway companies. V. 74, p. 479. 

The consolidated 1st mortgage 5 p. c. debenture stock of 1900 is 
a £750,000 issue, secured by a first mortgage on the .£752 223 bonds 
and the entire stock of the local companies owning the railway. It 
was created to convert into one security a.11 the .£469,830 old debent­
ure stock, to provide ca.sh to pay for the second portion of the raUwa.y 
a.nd for capital purposes. As to sinking fund, see V. 75, p. 1300, 

DIVIDENDS.-First cash divi<lend of 5 per cent paid Apr. 22, 1901, 
a.nd also in August a. 25 per cent stock dividend, the two together rep· 
resenting the profits of the first three yea.rs to June 30 1901 and 
5 per cent was paid in Dec., 1901. V. 73, p. 392. ' ' 

REPORT for ye~r ending June 30, 1902, was in V. 7 5, p. 1300, showin 
net profit above mterest on debentures a.nd debenture stock £136 9al 
brought forward from last year, £289,373; totM, £426,340; dividend 
(5 p._ c.) paid Dec. 12, 1901, £68,750; stock dividend (25 p. o.), repre• 
sentmg earnings used for improvements, £275,000; ba.l., sur., £82,590 

Pres., S. H. Graves, 1016 Chamber of Commerce Building Chica.go· 
Ill.; Seo., F. C. Elliott, Treas., John W. Probert.-(V. 75, p. 1'300.) ' 

White River VaUey HK.-(V. 75, p. 395.) 
Wichita F~ll8 1_1-y.-Henrietta, Te~., to Wichita. Falls, 18 miles. 

Operated oy M1ssour1 Kansas & Texas Ry. under contract extending 
to Jan 1, 1930. Stock, $20,000. Sinking fund of $2,500 is payable 
Jan. 1 yearly to trustee under mortgage . 

For 6 mos. endin~ Dec. 3 l, 1900, gross, $37,401 · net $20 944· int 
a.nd sinking fnnd, $9,580; dividends, $11,364. Year ending' June 30. 
19~0, gross. $46.363; net. $35,016; int. and sinking fund, $l6,765; 
dividends, $18,251.-(V. 73, p. 1161: V. 71, p. 865.) 

Wichita Valle_y.-Owns from Wichita Falls to Seymour, Tex., 51 
miles; completed m Sept., 189~. Stock, $6,000,000; outstanding, 
$1,020,000; par, $100. ln 1897 mterest was scaled to 3 per cent to 
July 1, 1902. inclusive, and again in 1902 for 5 years to July l 1907 
ino11;stve. Landa.nd income notes (6s). $123,617; income notes (5s) 
!fl68/l49. V. 67. p. 224; V. 76, p.160. Year 1901 ~ross $75 878· net 
$42,976; oharges,$33,914; bal., sur.,$9,062.-(V. 75 p ios9: v 7· 6 p' 
ltiO.) ' • ' . ' ' 
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RAILROADS. Mil I INTEREST OR DIVIDENDS Bonds-Prtne1• es Date Size, or Amount · pal, When Due. 
For explanation of column headings, &o., see notes of of Par O tst di Rate Per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. u an ng Cent. Payable Whom. Dividends. ---------------- --------

WU.ming. c6' North.-lstM.,oa.11 in 1907,lnt. guar .. r 88 1887 $500 $354,000 5 J. & D. Phlla., Read'g Term'l. 1907-1927 
General M., $1,000,000, fl. p.& 1. gu., end. PeP.r 88 1892 1,000 406,000 g g. Q.-F. do do An5i. 1, 1931 
Car trust certs., due $8,000 yearly. V. 66, p. 950 ERR. 

1897 1,000 36,000 Q.-F. FirstN. Bk., Wilm.,Del. 1 03·1906 
Wilmington if Weldon-SEE ATLANTIC Co.Ai-TLIN 
WinonaBridge-lstM., gold, s, f., r'd. atll0.F ••... 1·03 1890 1,000 384,000 5g M. & S. N. Y., J. Walker & Son. Sept, 1, 1916 
Wiscas. Woter1'. if larm.-lst M., $1,000,000, re-

deemable a.rter l0years at 105 •••••.•••.•••.•. o• ·--· 1901 100 &o. 531,800 5 g. J. & J. Phlla., Real Estate Tr. July 1, 1931 
WiBconsin Oentral Railway-

Common stock, $17 ,500,Cl00 .••..••.••••..•••..•. .... . ... 100 16,147,900 . ..... . . --· .......... --······ Pref. stock, 4 ~er cent non•cum., $12,500,000 ... Ai:i. is99 100 11,267,200 ... 4.g. . -- .. . ......... 
1st gen. M.Jo d, $27,000,000 lJ8 ••••.. .•• . ••.. o• 1,000 23,879,000 J. & J. l New York, f 

Juiy·i·;·i949 
Minn. Ter. ., g., subj. to call at 105 after 1910. ·s·s 1900 1,000 500,000 3¼,g. J. & J. Jan. 1, 1950 
Marsh.& BE.div. lBtM., g .• sunj. to oalla.t 105. l 8 1901 1,000 445,000 i g. M. &N. May 1, 1961 

1 E%,uipment trusts, due $60,000 yearly .Mp ...... .... 1902 ······ 600,000 J. & J. 

I 
Maitland, Coppell l July 1, '03·12 

:NDEBL1rl1'G SECT BITJES 1'0T EXCB.A:NGED. & Co. 
Chic.Wisconsjn & Minn. 1st M., ,;told, assumed.o: 122 1885 1,000 776,000 6 M.& s. Mch. 1, 1916 

66 1882 1,000 604,000 6 g. J. & J. July 1, 1912 Mllw & Lake Win. l st mort., gold, assumed •.. c 
Wis. Cent. RR. con. M .. 1st series, gold, ass'd.c&r 416 1879 500 &o. 660,500 5 g. J. & J. Jan. 1, 1909 

Wi,consin d Mich.-lst M., i;t., $15,000 p. m.... . . A 54 1895 1,000 
wi,c . .lfinn. d Pacific-lFt M. (see text), gold.1'1e.o* 24.6 H,00 1,000 
Woomocket d Pasc.-lst M., int. gu. CitJ of Woon.o 9 1890 1,000 
r,orce,ter Nashua if Rochester- Stock($ ,600/00) •. 94 issa 100 

Wor.&::Nas. JWor.Nashua& Roch. RR. bon s ... o* 47 1,000 
1st M. of do do do .... ,. 47 1893 1,000 
79 secures 1 <10 do do ... o 47 1890 1,000 

allequauy. l d.o do do ..... 47 1895 1,000 

Wllke8 barre & Scrauton Ky.-( See Map Oentral RR. of N. J.J­
Owns from Scranton to Minooka Junction, Pa.., 5 miles, of which 119 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Na.v. 
oo. (see "Miscellaneous Companies") during corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,088,000) and taxes. 
Lehigh Coal & Nav. Co. holds all the stock. 

Wllllam8POrt & North Branch KK,-Hall's to Satterfeld, Pa., 
and br., 4.5 miles; lea11es Eagles Mere RR., 8 miles; total, 53 miles. 

stock (authoriz.,.d, $2,000,000) common, $925,362; preferred, $400,· 
000; par $50. The 4~ s of 1901 cover the :road end 3,000 acres of 
eoal lends in Sullivan Co., Pa.., $250,000 bemg reserved for txten 
s1ons. The old 5s were canceled. V. 72, p. 990, 1280. 

EARNINGS.-5 mos., t \912 .....••••••.•• Gross,$81,627; net,$34,815 
July 110 Nov. 30. ~ 1901. ...••••••.... Gross. 64,498; net, 27,701 

surplus over 5 mos. charges, $22,693 in 1902, ag'st $16,242 in 1901. 
Year endinf,l June .:30, 1902, f,lrOSs, $132,437; net, $49,279; intereRt, 

$34,605; balance, surplus $14,675. In 19q0-0l..t gross, $115,278; 
net, $39,576. President, B. H. Welch, Hughesville, ra.; Seo and Treas., 
H. c. Ada.ms, N. Y.-(V. 71, p. 603; V. 72, p. 676, 990, 1281.) 

wn. Col. & Aug. KK.-See Atlantic Coast Line RR. of S. C. 
Wtl.mlngton & Northern KK.-Owns Wllmington, Del., to 

Highs Junction, Pa.., 71 miles; branches, 17 miles; total owned, 88 
miles• trackage to Rea.ding, Pa., etc., 4miles. General mort. bonds a.re 
rese~ed to retire first mort at maturity. 8TOC~ authorized, $1,500,000; 
outstanding $1 278,050; par, $5t>. The Readmg Company owns prao­
tioa,lly the e.:itire capital stock, which l8 deposited under its oollat.-ral 
trust mortgage, and leaRes the road for 999 yeai:s from Feb. 1, 1900, 
for interest on $750,000 bonds and 3¼! P o. div. on stock, payable 
quarterly (Q·F•15). V. 70, p. 127,998; V. 71,p. 758. No report since 
1898, in V. 68, p. 1021. (V. 72, p. 340.) 

Wllmlnz:;ton & Weldon RR.-See Atlantic Coast Line RR. 
Winona Bridge Kallw~y .-owns bridge between Winona, 

Minn and Bu.fl'alo, Wis., 1 ·03 mile, opened Bept. 1, 1891. Leased to 
Wino~a & Western, Green Bay Winona & St. Paul and Cbica~o 
Burl. & No. for 30 years. STOCK.-$400,000; par, $100. Year ending 
June 30 1901 gross, $20,152; uet $16,550; charges, $19,604; bal., 
def., $3,054. Iii 1899-00, gross, $21,887; net, $17,150. 

Winona & ~e8tern Ky.-0~ Bept. 12, 1901, sold to Wisconsin 
.Minnesota. & Pacific Ry.- V. 73, p. 617. 

Whie.,.~8.,t '11 aterv1lle & Fa• mlngtC\n RR.-Wiscasset, Me., 
to Albion, 431.g miles (2•foot gauge): also partially c~nstruoted :trom 
weeks Mi11R west to Fa.rmrngton, etc., Me., about 50,.mlles, of which 
l• miles to Winslow a.rein operation. 

A consolidation in 1901 Ullder special act of the Maine Legislature 
. of the Wis·ca@set & Quebec RR. (see V. 71, p. 603; V. 69, p. 233; V. 66, 

p 185) Waterville & Wiscasset RR. and FranJilin Somerset & Kenne­
bec Ry~-V. 73, p 392. 8to, k autborlzed, $1,0.00,0l 0; par of shares, 
$100. The Real Estate 'l'rust Co. ot Ph1lade1ph1a ls mort~age trustee. 
President, Leonard Atwood, Bullitt Bldg., Phila., Pa.; Treas., J. H. 
Gould.-(V. p. 73, p. 392 ) 

Wl8coneln Central Rallwal.-( See lfapJ-SYSTEM extends 
from Chicago to Ashland, Wis., and ake Superior iron mines, also to 
St.Paul and Minneapolis. By the extension to Manitowoc and the car 
ferry across Lake Michigan. connect,s with the Pere Marquette and has 
• short line to the East. V. 63, p. 117. The system includes: 

Lines owned.- Mites. I Lir1es owned.- Miles. 
mrto. to Trout Brook Jot .. Wis.452 Other branches •.•...•.•••...•. 49 
.Abbottsford to Ashland, Wls .. . 133 1rackage to Chio., Minn., etc ... 32 
Branch to Bessemer ...•........ 341 Rugby to Milwaukee, etc .•.. 28 
Stevens Point to Portage City . . 71 Spurs to industries (65 miles 
Neenah toManitowoc(14 jntly) ;141 unoperated) ..•...•...•..••. 167 
.llarshfl.eld to Nt-koo@a.... . . a3 --

Grand total (incl. spulS operated 102 mileR and unop. 65 m) ... 1,043 
OBGANIZATION.-Successor July 18, 1899, of Wisconsin Central 

Co after foreolosur-e per plan V. 68, p. 725; has acquired by deed all 
the leased lines. V. 6\.t, p. 29, 83,133,182. See application in full to list 
securities. V. 70, p. 433. 

STOCK-VOTING TRUST.- Both classes of stock a.re Vfl8ted in the vot-
ing trustee11 uerald L. Boyt, John Crosby Hrown, William L. Bull, 
Fred. T. Gates and Francis K Hart, for five _years. The voting trustees 
may however, deliver the stock at any earlier date. After 4 .Pe.r cent 
dividends on both common and preferred shall have been paid m any 
year both shall participate equally in any further dividends for such 
year. After the termination of the votin~ trust the preferred ls to 
have the ri1irht to elect a ruaJority of the duectors whenever for two 
successive years dividends upon the ;preferred at the rate of 4 per cent 
per annum shall not have bet..n paid m cash. 

BoNDS•-The new 1st gen. gold 41!1 ($27,000.000 authorized; are 
secured by a mor1 gage upon all the lmes of railway, terminals, t-quip 
ment and otherlroperty 8,( quired thereby, and also by deposit or all 
securities owne or acquired un!ler the i1lan; in July, 1901, $2,1145,000 
were reeerved to retire underlymg bonds still outstandmg, and a.bout 
$115 000 remained available for betterments. purchase of eqmp• 
ment' ero. In May, 1900 made a ;\)Urchase money mortElage on Min­
nea.vJHs termil1a.ls to Minneapolis Trust Co., as trustee, to secme 
ltb00,000 of 3½ 1,er cent bonds, and in May, 1901, on the Marshfield & 

951,000 5 g. J. & J. See Text. Jan. 1, 1945 
3,960,000 4 g. A. & O. C. G.W.off., N.Y.& St.P. Oct. 1, 1950 

100,000 5 A. & 0. R. I. Bos. Tr. Co .. Prov. Oct. 1, 1910 
3,099,800 .see text J. & J. Bos., Am.Loan & Tr.Co. Jan. 1, '03, 114 

150,000 4 J. & J. do do July 1, 1906 
511,000 4 J. & J. do do Jan. 1, 1913 
735,000 4 J. & J. do do Jan. 1, 1930 
380,000 4 A.& O. do do Oct. 1, 193' 

Southeas~ern Ry., ?t!,a.rshfteld to Nekoosa, 33 miles. V. 70, p. 896; V. 
72. p. H3,, 1035; v. , 3, p. 851. 

The three series of underlyinJ.t bonds (see table above) were assumed 
in Apr., 1902. V. 75, p. 734, 1204. 

(i-ENERAL FINANCES.-The reorganization provided $5,060,257 for 
new equipment, improvements, expenseR or the reorganization. etc. In 
Mar., 1901, $908,000 additional fl.rat conRols. iRsued tor improvements, 
were llste<1, making total outstanding $24.635,000. V. 72, p. 628. 

EARNINGs.-For 5 months ending Nov. 30: 
5 mus.- Gross. Net. 0th. inc. Int~reRt, etc. Bal., ,ur 

1902 ....•.. $2,~26,596 $1,161,351 $17,596 $731,35'3 $447,589 
HOl. .•.... 2,b09,2.l6 9d0,b55 ll,ti25 700,958 290,322 

REPORT.-Report for year endin11: June 30. 1902. at length, was in 
V. ~ 5, p. 727, 741; see also edit., p. 707. 01 the total frei~ht traffic in 
1900-1 (3,4.37,902 t · ns) 27·07 p. c. was irou ore and 26·83 per cent 
lumber and forest products. Iron ore contributed 9·67 per cent of 
ti.le ton miles hauled and 8·57 per cent of the freight earnings. Average 
rate per ton mile in 1901·2, 7'09 mills, a~ainst 9·7 l mills in 1893-4. 

1901·2. 1900•01. U-99·00. 
Gross earnings .....•.••••...•..••••. f6,041,470 $5.324,274 $5,637,416 
Operating expenses................. 3,883,374 3,446,463 3,580,936 

---- ---- -----
Net earnings . . ..•••..••..••..••. $2,158,096 $1,8fi7.811 $2,056,480 

Total net income .•......••.•......•. $2,195.1 - 3 $1,882,574 $2,064,758 
Fixed char., taxes, etc.............. 1,715,068 1,636,455 1,571,843 

---- ---- -- --
Sur.for the 12 mos. of .............. $4E0,105 $246,119 $492,915 

DIBECTORS.-John (.,T08by Brown, William L. Bull, James c. Colgate, 
Fred T. Gates, Gerald L. Hoyt, E.W. Sheldon and Joseph 8 Dale, 
New York: Francis R. Hart, Boston; Henry F,Whitcomb and Howard 
Morris of Milwaukee; William F. Vilas, Madison, Wis 

OFFICERS. -Chatrman of the Board, Wm. L. Hull; PrPsident Henry 
F Whitcomb, Milwauke~; Comptroller and Auditor, Robt-rt Toombs, 
Milwaukee; Treasurer, William R. Hancock, Milwaukee; Secretary, 
Chas. M. Morris, Milwaukee; Asst. Secy., Joseph 8. Dale, New Yora. 
N. Y. Office, 24 Exchange Place.-(V. 75, p. '7~'7, 732, '741, 1204.) 

Wlscon81n & Michigan Ky.-Owns · from Faithorn Juno• 
tion, Mich., on Minneapolis St. Paul & Sa.ult Ste. Marie Railway, to 
Peshtigo, Wisc., 49 miles, with branch, 5 miles. Opened for tra.ttlo Jan. 
1. 1895. From Peshtigo oars a.re ta.ken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Stock authorized and issued, $951 • 
500; par value, $100; equipment trusts (June 30, 1898), $118,526; 
other unfunded debt, $3()8,028. Last coupon paid was that maturing 
July I, 189~. A plan to sea.le the rate of interest was proposed, 
but no result ha.11 been reached in Jan., 1903. In 1899·00 gross, 
$115,287; net, $8,133; charges, $48,44.3 • .t'res., C.H. Bosworth. Chi· 
oago.-(V. 66, p. 185.) 

Wbcon81n 1'Jlnne8ot,. & Pac·lflc KR.-Red Wing, Minn., to 
Manka.to, 95·7 miles; Re<1 Win11: to Zumbrota., Minn., 25 m.; branch to 
Clay Banks, 3 m.; Winona..z. Minn., to Osage. Ia., 11~ m.; Simpson, 
Minn., to Rochester, Minn., ·rn m.; total, ~46·2 mile111. Th-, above mile• 
age includes the Duluth, Red Wing & Southern Ry., 28 miles, purchased 
.July 1, 1901, and the Winona. & \\ estern Ry., 115 milt-a, acquired Sept. 
12, 1901, a 30-mtle connecting line from Zumbrota to Rochester to 
be complete<t in tbe Fall of 1902. 8toca, $4,060,u00, all owned by 
the Chi(?ago Great Western Ry., which company operates the road as a. 
part of its system under an agreement dated Apr. 1, 1901, ru• ning for 
100 years, providin~ that all net earnings above interest on bonds 
shall go to the Great Western, the accounts of this road to be ke1>t 
separately. V. 73, p. 566 . 

.liEPORT.-For the year ending June 30, J 902, the ea•nin1irs or the 
Winona & Western. 115 mGes, tieing included from Sept. 12, 1901, 
only, wtre: Gross. $473,411; net, it205,351; interest,$143,400; rentals, 
etc., $869; bal., sur., $61,032.-(V. 73, p. !:!44) 

Worce8ter NaHhua & Koche8ter KK.-Owne from Woroeste1 
via Nashua to Rochester, 94 miles. Leased for 50 yea.rs from Jan. I, 
1886, to the Boston & Maine; rei,tal $250,000 and taxes. 

DIVIDENDS- 11887-93 '94 '95 '96 '97 98 '99 '00 '0l '02 1903. 
Per cent ..•... . ( 6 yearly 5 5 5 5 514 41g 4 5lll 5 Jan., 114 

Tht1 Jan., 1903, dividend was reduced, and balance ut floating debt 
paid off. V. 76, p. 104. 

Total profit and lose deficit June 30, 1901, $346. 796. Current lla.b111 • 
ties July 1, 1901, $70,000.-(V. 71, p. 1271; V. 76, p. 104.) 

Wrlghhvfll.., & Tennille KH.-Tennllle, Ga .. to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ua.., 40 miles, was former 
Oconee & Western RR., merged Feb. 1, 181:19. V. 69, p. 189. Stock, 
common, $230.000; preferred, $70,000. Par of shares $25. Cent. of 
Ga.. Ry. owns all the preferred and $104,300 of the common stock. 
Dividends (.T. &J.) were paid on both stocks at rate of 7 p. c.; 1900, Jan., 
3 p. c.; June, 1900, 4 p. c.; Dec., 3~ p. o.; 1901, June. 3 p. o.: Dec., 3 p o.; 
1902, July, 3 p. o.; 1~03, Jan. 1, 3 p. o. For year to June 30, 1~02 
gro11s, $143,495; net, $41:J,tJ~0; taxeis and imp'ts. $11.763; dlv., $18,000; 
bal., :til8,857. Pres., A. F. Daly, Tennille, Ga -(V. 68, p. 189.1 

York Southern KK.-See Maryland & Pennsyl va.nia. RR. 
Zaoe1&vllle Marietta ·& Parker8burg HK.-V. 75, p. 443. 
ZanHvllle & Ohio River Ky .-See Ohio & Little Kanawha R>. 
Zane8vllle & Western Ky.-See Hocking Valley Ry. 
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MISCELLANEOUS COMP A NIES. 
The following pages (Nos. 150 to 167 contam the leading industrial companies. Some additional statements will be 

found on pages Hi8 to 172, while various gas companies are on page 174. and an index to sti11 other industrials is on page 173 • 

MISCELLANEOUS. INTEREST OR DIVIDENDS. .Bon,ds-Prtncl 
Date Size, or A.mount "Pa.I, When Due. 

r expla.natlon of oolnmn headings, &c., see notes on of Par Outstanding Rate Per When Where Payable, and by Stocka-Laet 
first page of tables. Bonds Va.lue. Cent. Payable Whom. Dividend. 

l'o 

- ---- --- -
dams Express-Stock ........•...• _ ...•.•••.••.. _ •..••..••. 

is9s 
$100 

Collateral trust mortgage, gold.ffie ............... ...... 500 &c. 
llis-Ohalmers-Common stock, $25,000,000 ..•••. _ .. . . •. ---· 100 
Pref., 7%, cum. (as to assets & div.), $25,000,000, text. .... 100 
matgamated oo,;re1'-Stock, $155,000,000 . . ••..•......•. ---· 

I 

100 
mer. Agrici,t. 0 emical Oo.-Stock, com., $20,000,000 . ---· 100 
Pref. 6 p. ct. cum. (as to assets and div.) $20,000,000 . . ---· 100 
merican Alkali-Stock, common, $24,000,000 ....••..•. ---· 50 
Pref., 6/. c., cum. Bee text. (mosLly $10 paid in) •..• ---· merica .Bank Note,-Stock (no bonds) •..••.. . .•••...•••• . ---- 50 
me,-ican Beet Sugnr-Common stock, $1!'i,OOO,OOO ...•.. .... 100 
Prererred stock, 6 per cent, non-cum., $5,000,000 ....••. ---· 100 
mer. Betl Telephone-See A.mer. Teleph. & Telegraph Co. 

Ameriran Bicycle,-Pref. stock, 7 p. c., cum ..•••. . ....•.... 
i899 

100 
Sinking fund. debentures, gold (V. 69, p. 696). Usm.c~ 1,000 
merican Oan- Stock (half is 7 p. c. cnm., pref) ...•....•. . --· 100 
merican Oard Foundry-Common stock, $30,000,000. ---- I 100 
Preferred stock, 7 per cent, non-cum., $30,000,000 ..•. ---· 100 
merican Ohicte-Stock, common, $6,000,000 .•.••••••••• .... 100 
Pre~erre~ 6 p. c. cum., $3,000,000 .••••.••...••.••..••••. . --· 100 
merzcan ott,m-Stock, common, $4,000,000 .....••..• .... 100 
Preferred stock, 8 ner cent, cum., $3,000,000 . .••..•••• .. . 100 
Debentures, $2,000,000, gold, red. at 105 .Cle .......• . c 1902 1 ,000 
merican Ootton Oit-Common stock, $20,217,100 . ...... .... 100 A 
Pref. stock 6% non-cum .. sub. call at 105, $14,562,300. 

is9o 
100 

Debentures, extended in 1900 (V. 71, p. 237, 1010) .. c• 1,000 
mf!rir.nn rn~t>-irt TPlParn11h.-Stock. $4,000.000 - · -- 100 

&celylene.-See Electro Gas, V. 61, p. 1107; N. Y. Carbide & Acet., 
'V. 61, p. 1155; Un.Carbide, V. 66. p. 762. 

AdaJns Express.-ORGANIZ.ATION.-A.n association formed in 1854 
but not incorporated, operating on about 35&00 miles of railroad, in­
-eluding Penn., C. B. & Q., Ches. & Ohio, N. r. N. H. & H., etc. 

BoNDs.-In 1898 treasury seeurities were pledged with Mercantile 
'Tr. Co. to secure (subject to prior indemnification of shareholders from 
any loss by reason of_personal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p. c. dividend. V. 66, p. 4 70. 

DIVIDENDS.-Long 8 p. c. yearly, but reduced in 1898, on oayment 
-Of 100 p. c. div. in bond11. to 4 p.c.; in Dec., 1900, to June, 1902, 8 p. c, 
_yearly. See V. 66, p. 470; V. 73, p. 1265. 

Albemarle & Ches. Canal.-See page 168. 
Allls-Chahners Oo.-ORGA.NIZA.TION.-ln.corporated in N. J. on 

May 7, 1901, to manufacture heavy engines, mining and other ma­
ohinery. combining Edward P. Allis Co. of Mtlwankee, Fraser & 
Chalmerfl of Chicago (V. 72. p. 1137); Gates Cron Works, Chicago; 
!Dickson Mfg. Co., Scranton, Pa. etc. V. 74, p. 1144; $2,500,000 was to 
be expended. in doubling the Allis plant Properties taken over as of 
April 1, 1901, rights or stock, etc., see V. 74, p. 1144. Vermilye & Co. 
,of New York were interested. V. 72, p. 874,937,990. 

DIVIDBNDS.-On pf., l&i p.c., July, 1901; Nov., 1901, to Feb., 1903, 
7 p. c. yearly (l&i p. c. Q.-.l,. 

STOCK, ETc.-Pre.ferred entitled to 7 p. c. cumulative dividends and 
a further preference of 1 p. c. non-oum. after 7 p. c . on common, into 
which it ts co1Jvertible, $tor$, on May till 1921; no bonds. 

EARNINGs.-Profits from Apr. 30to Oct. 1, 1902, 5 months, $695,783; 
-div. on pref. stock, $473,958; bal., sur,, $221,825. 

REPORT.-First report for the year ending April 30, 1902, was given 
at len'1;th in V. 74, p. 1144, showing: Net profits over Clepreclation, 
etc., $1,442,260; dividends on pref. (7 p. o.), $1,137,500; bal., sur.,. 
$304,760. Chairman of board Elbert H. Gary; Pres., Charles Allis; 
Sec., J w. Young; First Vice-Pres. and Treas., W. J. Chalmers. Office, 
Broad-Exchange Bldg., N. Y.-(V. 75, -p. 1033, 1204. 1304.) 

Amal~aJnated Copper Co.-ORGANIZ.ATION, ETC.-Incorporated 
on April 27, 1~99, in New Jersey and purchased control ot Anaconda 
Cov. Co. (V. 67, p. 95l!)J Parrott Silver & Cop. Co., Washoe Cop Co., 
Col. Smelting. Bost. & .Mont. Con. Cop. & Silver Min. Co. and Butte & 
Boa. CoI1Bol. Min. Co., etc. See statement to N. Y. Stock Exchange 
ehowing securities owned, etc., V. 72, p. 1281. Stock was authorized. 
in June, 1901, to be increased from $75,000,000 to $155,000,000, to 
purchase the stocks of the two last-named companies, per terms V. 72, 
p. 1082; balance unissued reserved to acquire rematning shares of 
those com, anies. In 1902, litigation with F. A . Heinze was pend­
ing. In Dec., 1901, and Jan., 1902, the price of copper was re­
ducer! from 17 to lllt! cents per pound. V. 73, ll• 1265, 1314. See also 
v. 73, p. 1283. see v. 73, p. 664. 723,844, 1161, 1209, 1265. 

The only bonds are Bos. & Mont. 7s, $600,000, due $100,000 yearl ,, 
beginning l 902, and Butte & Bos. 6s, $1,500,000, due Apr. 1, 1917. 
V. 72, p. 1281. See V. 71, p. 545. See V. 72, p. 777. 

Dividends, 2 p. c. quarterly (Q.-J.), Oct., 1899, to July, 1901, both . 
inclu. In Oot., 1901, 1½ p. c .; in 1902, Jan., 1 p. c.; May, lg p. c.; Aug., 
19 p. c.; Nov. 1i! p. c.; 1903, Feb., lg p. c. Bee official explanation, V. 73, 
p 1314. See V. 73, p . 664,773. 

Earnings of constituent cos. year ending June 6, 1902.-V. 75, p.133. 
OFFICERS.-President, Henry H. Rogers; Bee. and Treas , William G. 

Rockefeller. Directors, H. H . Ro~ers, Wm. Rockefeller,_ Wm. G. Rocke­
.feller, A. R. Flower, F. P. Olcott, Robert Bacon, Jae. l:jtlllman and A. 
O. Burrage. Office, 52 Broadway, New York.-(V. 75, p. 850, 1204.) 

American A gricultnral Chemical Co.-ORGANIZATION.-In­
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (including Listers' of New ­
ark) namedJ in V. 68, p. 974, and V. 72, p . 672; V. 73, p. 664; V. 75, p. 
241, 292, 440. See V. 71. p. 545. Dividends on preferred Oct., 1899, 
to Uct .• 1902. 6 p. c. yearly (A. & 0.) Bonds, $25,000. 

REPORT.-Repor-~ for year ending June 30, 1902, in v. 75, p. 440, 
ehowed: Total n et income, $1,605,705; improvements, betterments, 
etc., $462,980; div on pref. 6 per cent, $1,028,754; balance, $113,971. 
Pres., John F . Gibbons, New York; Sec., Albert French; Treas., 
Thomas A. Doe. N. Y. office, 26 Broadway.-(V. 75, p. 440, 550, 612.) 

American Bank Nole Co.-Incorporated in N. Y. in 1858. 
DIVIDENDS- t 1892 to '94J 1895 to '98. '99. 1900. '01. '02. 

Per cent .......... ( 8 yearly 6 yearly 7 6 6 6 
In 1901 and 1902, 1 p. c. each in M. & S. and 2 p. c. each in J. & D. 

r- Chairman of Board, Augustus D. Shepard. Office, 78 to 86 Trinity 
Place, N. Y.-(V. 76, p. 214.) 

American Beel Sugar <'o.-Incorporated on March 24, 1899. 
Dividends paid from Oct., 1899, to Jan., 11903, both inclusive, 
6 p. c. yearly (l¼~ Q.-J.) See prospectus in V. 68, p. 280,616; "Be£>t 
Sugar" item, V. 69, p. 1249. Report for calenrlar year 1901 in V. 74, 
p. 723, showed: Total income, $3,521,048: profit from operation. $854,-
019; oost of maintenance, $362,711; profit of campaign, $491,307. Es­
timated charges for year ending June 30, 1.902: Expenses and interest, 
$225,000; div. on pref. (6 p. c.), $240,000. Pres., Henry T. Oxnard; 
Treas., John E. Tucker, 32 Nassau St.,N. Y.-(V. 74, p. '7':lS, 8~5.) 

American Bell Telephone Co.-See A.mer. Teleph. & Telgr. Co 
American Bicycle Co.-ORGANIZ.ATION.-Incorporated in New 

.Jersey on May 12, 1899, and acquired concerns mentioned in V. 69, p. 

$12,000,000 8 inl902 J. & D. New York, 59 Broadw'y Dec. 1, '02, 4% 
12,000,000 4 g. M.& 8. N. Y., Mere. Trust Co. Moh. 1, 1948 
20,000,000 

11.i·foo2 Q:-=-::il·. Feb: ·2; ;03: 134 16,250,000 N. Y .• Br.-Exch Bldg . 
153,888,000 See text. Quar. Checks mailed. Feb. 24, '03, lg 

16,715,600 A.:·&· ·o. Oct:·i;;o2: 3% 17,153,000 6in 1902 N. Y., Office, 26 B'way. 
24,000,000 ·····- --- - ........... . --- ---· 2,400,000 

Q.::.:l\L Vec:si°,io2, 2% 3,600,000 6 By check. 
15,000,000 ···s .. Q:.:·j, Jan:2;;os: 119 4,000,000 Checks mailed. 

9 ,294,900 ... 5.g. M:·&·· Sept: 1," -fa19 9,123,000 8. Sept., 1902, int. not pd. 
82,466,600 

see-ieit. 4:.::F. Feb: 2,· ;os: l % 30,000,000 N. Y., Guar. Trust Co. 
30,000,000 7 Q.-F. do do Feb. 2, '03, l l\ 

6.000,000 See text. See text N. Y., Park Row Bldg. Jan 10,'03, 1% 
3,000,000 6in 1902 Q.-J. do do Dec.31,'02,119 
4,000,000 

8 i:ti"faoo M:·&·N. Off., 25 .Broacist., N. Y. Nov·:2;;00: 4% 3,000,000 
2,000.000 6 g. A. & o. do do A.pr. lr 1905 

20,237,100 See text. 8eetext N. Y., Winslow, L. & Co. Dec. 1, 02, 4~ 
10,198,600 6 in 1~02 .J. & D. do do Deo. 1, '02, 3 

3,000,000 4¼ g Q.-F. do do Nov. 1, 1915 
3.844,'700 2 In 1902 M. &- N. Treas. off.,6DeySt.,N.Y. Nov.15,'02,1<)6 

177,493, including Pope Mfg-. Co. (Columbia bicycle), Crawford Mfg. 
Co., West•n Wheel Works, Automobile & CJ cle Parts Co. (V. 72, p. 284, 
"i37>. at e. See application to list. V 72, p. 536, and V. 73. p. 782,1358; 
plan V. 75, p. 1401. On Sept. 3, 1902, Albert A.. Pope, R. Lindsay Cole­
ma.n and John A. Miller were appointed receivers . V. 75, p, 499. 

R~}ORG.ANIZATCON.-The pla.n in v. 75, p. 1401, is11ued by the com­
m tttee consititing of Wm. A.jRead. Chairman, Geo. F. Crane, Colgate 
Hoyt, F. S. Smithers and Geo. W. Young (depository, Central Trust 
co. of New York>, which has bePn declared operative, provJdes for the 
issue by a new companv of the following securities: $10,000,000 
common. $2,500,000 first pref. 6 p. c. cum. (subject to call at 110), and 
$10,000,000 seoond prer. 5 p. c., cum. after 2 years from Feb. 1.1903. 
The debentures will reeei ve par in new second pref. stock and the old 
preferred and the old common 50 and 25 per cent. respectively, in 
new common stock, and in addition $9 ea.oh per 11hare In new let 
pref. stock tor a cash assessment to be pa.id in 3 equal instalments, 
the first being payable Jan. 26, 1903. Iu Oct., 1902, $500,000 one­
year 6 per cent receJ,er's certitlcates were !Authorized. V. 75, p. 850. 

Stock authorized, common, $20,000,000; outstandtng, $17,701,500; 
par of shares, $100; pref. 7 p, c., cum .• and bonds, see table above. 

Report for year ending July 31, 1901, with balance flbeet, in V. 73, 
p. 782, showed profits of $850,682; interest on bonds, $500.000; bal­
ance. surplus, $350,682. Total surplus July 31, 1901, $956,2ts2. 

OFFICERS.-R. L. Coleman, Presiilent: Paul Walton, Secretary, Park 
Row Building.-(V. 75, p. 1304, 14.01; V. 76, p. 49, 104, 160.) 

American Can Co.-ORGANIZATION.-lncorpora.ted in New Jer­
sey on Mar. 19, 1901. as a consolidation, embracmg, it is said, about 
85 per cent of the tin can busine11s of the country, including about 
100 concerns. Bee partial list, V. 72, p. 1\82, Closely allied with the 
American Tin Plate Co. (now U. S. Steel Corporation). Stook, see­
table. Mortgages assumed, $119,000. Moore Brothers are interested. 

Report for year ending March 31, 1902, in V. 74, p. 881, showed net 
earnings from operation, $1.775.!i64. 

PreR., F . A.. Assmann; Treas.& A.ud., F . S. Wheeler: Sec. & Asst.Treas., 
L. H. Landon, 11 B'way. Directors,Apr.,'02, V. 74,p.885.-(V.75,p.1033.) 

American Car & Foundry.-ORGANIZATION, ETC.-lnoorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michiga.n­
Pen1naular Car, Omo Falls Car Mfg. etc., mfg. frei~ht and passenger 
Qars. V. 68, p. 280,377, 1029;'V. 71. p. 86,5,(J; V. 73, p. 958. 

DIVIOENOS.-On pref., l&i p. c., July l, 1899; Nov. 1, 1899, to Feb., 
1903, both inclusive, 1~ p. c. quar. (7 p. c. per an.). Div. on common 
paid Aug. 1, 1900, to Nov. 1. 1902, inclusive, 111 p. c. quar.; in Feb., 
1903. 1 p . c. quarterly. V. 76, p. 104. 

EA.RNJNGS.-Net earnings for 7 mos endin~ Nov. 30, $4,472,616 in 
190&, against $2,025,475 in 1901. V. 76, p. 104. 

Report for year ending April 30, 1902, was in V. 75, p 27, show­
ing net earnings $4,295,602; dividends on l)ret stock (7 p. c.), $2,-
100.000: on common (2 o. c.) , $600,000; surplus. $1,595,602. 

OFFICERS.-Pres., Fred'k H. Eaton; Chair. of Exec. Com., w. K. Bixby; 
Treas., 8. B. De Lano; Sec., F. F. Webber, St. Louis, Mo. Directors, V. 
72, p. 1239; V. 74, p. 1357. N. Y., 25 Broad St.-(V. 76, p. 160.) 

American Cement Co.-See page 168. 
American Chicle Oo.-ORGANIZATION.-Incorporated m New 

Jersey on .June 2, 1899, a.nd oonsolidated the leading chewing gum in• 
terests.-V.68, p. 871, 1130. See V. 71, p .545. Div.: On pref., Oct.,'99, to 
Jan., 1903, 11g p. c. qu. (6 p.c. per an.). Common 119 p. c. Oct., 1899; 
1900, 9 p. c,; 1901, 8 p . c.; 1902, Jan .• 2 p. c.: Apr .• 1902. to Jan., 1903, 
both incl., 1 p. c. monthly Pres., W .• T. White, Cleveland; Sec. and 
Treas., H. Rowley. Ottice. Park Row Bldg., N. Y.-(V. 74, p.1141.) 

American Coal-Seep. 168. 
American Cigar Co.-Bee American Tobacco Co. 
A merlcan Cotton Co.-ORGANIZ.ATION.-Makea and leases a pat­

ented machine for producing cylindrical bales of cotton. See V. 68, p. 
821. In 1900 handled over 500,000 cylindrical bales. In Jan., 1902, 
over a majority of each class of stock had been deposited with a pro­
tective committee (Cornelius N. Bliss, Chairman, and Thos. E. Wing, 
20 Nassau St, Sec.), under an agreement continuing for three years. 
See V. 73, p. 1266. All accuJ.D.divs. on pref. stock paid May, 1899; 
Nov., 4 p. c; 1900, 8 p. c. Action on dividends was deferred in 1901. 
V. 72, p . 1240. As to $2,0 )0,000 debentures of 1902, see V. 75, p. 31. 
Year 1899-00, gr~ss, $522,142; net, $259,294. Pres., J, P. Cooper, 
Bo11ton, Mas11.; Vice-Pres. and Gen. Mgr., L. L. Fleming. Directors, 
V. 7?., p. 1240; V. 75, p. 734.-(V. 74, p. 885; V. 75, p. 31, 734.) 

American Cotton 011.-lncorp. Oct.14, 1889, inN. J., to succeed 
Amer. Cotton Oil Trust. Has works in various southern cities, eto.,for 
manufacture of crude and refined cotton oil. lard, soap, fertilizers. eto. 

STOCK, ETc.-In Nov., 1901, over a majority of the stocks had been 
deposited with a committee (Geo. A. Morrison, Chairman), with a. view 
to united protective action. power being given for three years to sell 
the deposited stock at 105 for the preferred and 60 for the common. 
V. 73. p. 288, 724, 901; but see V. 74, p . 938. Dividends on preferred 
stock June, 1892, to Dec., 1902, inclusive, 6 p. c. per annum. On com­
mon, 1898, 3 p. c.: 1899, 4 p. c.; 1900, 3¼ p. c.; 1901, 2 p. c.; 1902, 
Dec., 4 p . c.; an addltional 2% to be paid June 1, 1903. V. 75, p. 1033. 

REPORT.-Repon for 1901-02 at length in V.75, p.1085, 1101,showed 
profits $2,373,206, after meeting expenses of administ., interest, &c.; 
int. on deb. bonds, $135,000; balance, net income, $2,238,206; divi­
dends on pref. (6 p.o.), $611,916: div. on common (6 p. c.), $1,214,226; 
be.I., surplus for year, $412,064, against $75,199 in 1900-1. Profits: 
year 1899-00, $1,739,449; '00-'01, $1,244,357; '01-'02, $2,373,206. 
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JANUARY, 1903. f MISCELLANEOUS STOCKS AND BONDS. li>l 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bon<ts-.Prlno1• 
Date Size,or Amount pal, When Due. 

For explanation of column headings, &c., see notes on of Pa.r Outstanding Rate Per When Where Payable, and by Stocks-La.st 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. ----- --------------

A.mencan E:i;press-Stock ....••............ .•. . ... .... ..•• •• .... $100 $18,000,000 Sin 1902 J. & J, N.Y.,Co.'s0f.,65B'way Jan. 2, '03, 4% 
A.mer Hide ~ Leather-Common stock, $17.500,000 ...••. . --- 100 11,274,100 ----·· ..... . ......... ---- .... 

Pref. stock, 7 per cent cum., $17,500,000 .......•..••... 
i899 

100 12,!'\48,300 . .. 6.g. M:·&:·s. s~pt."·i;·i919 1st M., $10,000.000, g., ~. f
0 

subj. to call at 115.Col.c* 1,000 8,216,000 N. Y
2 

Colonial Tr. 
A.mer. Ice-Com. stock, $25 .0 0.000 (V. 72, p. 392, 534) .. .... 100 25,000,000 See text. Q.-F, 15 133 E . 3d St., by check Feb. 15, '02, 1 

Pref. stock, 6%. cum., $15,000,000 (V. 72. p. 392, 534) . 
i902 

100 15,000,000 See text Q.-J. 15 do do Apr.15,'02, 119 
Collateral trust bonds, $5,000,000, !old, Ce ....... .. .... 1,000 2,740,000 5 g. A. &O. New York. Apr. 1, 1920 
Underly ing bonds, inol. Knickb. 5s ue Feb. 1, 1905 ... . --· About 2,200,0 0 

7 iii"i902 Q.::.M. .......... 
Sept.-i°5'00,lll& A.mer. Linseed-Pt. stock, 7 p. c., non-cum., $16,750,000. .... 100 16,750,000 . ..... ----

A.merican Locom,,ti'De- ommon stock, $25,000,000 ...... ..... 100 25,000,000 
'ltn°i902 4:.::j, . .... 

Pref. stock, 7%, cum., $25,000,000. (Bonds, see text). .... 100 24,100,000 Checks ma.lied. Jan.21,'03, 1, 
A.merican .Matting.-Preferred stock (7 p. o. pref., cum.) 

is9o 
100 14,440,000 ·--a·g. ··&·n. Check from Co.'s office. Oot.15,'99, llla. 

let M., $5,000 000, g., sink. fund, subj. to call at lOfi.c* 1,000 3,893,000 J. N. Y., Guaranty Tr. Co. Dec. 1, 1914. 
Americnn P,uumat,c Ser'Dice-Stock, com., $10,000,000 .. ··-· 50 4,586,2:'iO 

See'to:rt. J ... & .. J. Jan~ 20,;02, 1¼ Preferred, 6 per cent, non •Oum., $5,000,000 .. . .. .. ...... .... 50 4,112,500 By check. 
Amencan R,1diutor-Pref. stock, 7 p. o., cum., $5,000,000 ---- 100 3,000,000 7in 1902 Q.-F.15 Off. ,Lake&Dearb.Bt.Ch. Nov 15.'02,l' 
A.merican 8M.ce,. Pipe-1st M., $2,500,000, s. f., call 105.K 1900 500 &c. 1,638,500 6 g. M.& S. N. Y, .KhloK. Tr. Co. Moh. 1. 1920 
American 8hipbuitd,mg-~tock, common, $15,000,000 ... . .... 100 7,ti00,000 See text • Q.-M. Dec. 1, '02, 1% 

Preferred, 7 per cent, non-cum., $15,000,000 .. .. ........ .... 100 7,P00,000 7in 1902 "l,-J • Cleveland, Ohio. Jan.15,'03, Illa, 
A.mer. S,,uilt. ~ R,-ftning-Common stock, $50,000,000 ... .... 100 50,000,000 

71n'iifo2 <f.:'.j, Jan:·a;;os: llla, Pre~. stock, ~er cent, cum., $50,000,000 .......••.... . .... 100 50,000,000 N. Y., 71 Broadway. 
A.merzcan .~nu -Stock, common, $12

2
500,000 ....... ..... .... 100 11,001,700 Bee teJt. Text N. Y., Morton Trust Co. Jan. 2, '03, 219 

Preferred, 6 (lf'r cent, non cum., $1 ,500,000 ....... .... 100 12,000,000 6 inl902 Q. - J. do do Jan. 2, 'o3, 119 
A.merican Sleet Fmmdries-Stock, common, $20,000,000. ...... 100 15 OU0,000 

Bee.text. Q::M. • .......... 
Dec: ·i; ;02: 119 Preferred atock, 6 P'"'l' cent, cumulative $~0.0U0,000 .... .. 100 15,500,000 ---· ...... 

American Steel Castings 1st mortgage, gold.G ...•..••. 1897 ...... 471,000 5 g . M.&N. ---· ...... Nov. 1, 1912 

OFlrICERS-President, George A. Morrison; Vice-President, Robert I REPORT.-Fir11t report for 1212 months ending June 30, 1~02, was in 
F. Munro; Sec. and Treas., Justus E. Ralph. 27-29 Beaver St .• N. Y. 1 V. 75, p. 609, showing net earnings, $3,107,177; int.erest and diaoount, 
Tranter agents, Winslow, Lanier & Co.- (V. 75, p.1033, 1080, 1101.) I $105,8 ,.,5 dividends on pref. stook <7 p. o.), $1,750,000; additions to 

American o,8 trlct Telee;raph.-Ree SUPPLEMENT ot ,Ta.n., 1893. property (balanM after charging $602,151 to curr~nt exp1>T1se1,1), $1,· 
Annual report for year ending Dec. 31, 1901, was in v. ?4, p. 203. 027,077; balance to credit of profit ana loss, $224,235. (V. 74, p. 270,) 
In 19U2, gross, $6 L0,042; net, $96,866; dividends (2 p. o.), $76,886. OFFICERS.-President, S. R. Calla.way; lat V. P., A. J. Pitkin; 2d V, 
DIVIDENDS.-~ '91. '92. '93. '94. '95. '96 .'97. '98. '99. 1900. '01. 1902. P .. R .. J. Gross; St>o., L~i~h Best; Treas., C. B. Denny; Comptroller, 0, 
Per cent. 5 1 212 312 1 3 1 2 2 214 214 21g 2 E. Patterson. Office!. 25 Broad St., N. Y. Directors, June, 1901, V.72, 
OfficA, 6 Dey Bt .. N. Y. City. Directors and officers, Apr., 1902, v. P, 1240.-(V. 74, p. 2,0; V. 75, p. 609, 1356; V. 76, P 104.) 

74, p. 207, 885.-(V. 74, p. 42,153, 2o3, 207, M85; V. 76, p. 214.) American lUaltlng Co1-A consollda.tlon incorporated Sept. 2", 
American ExpresM.-An "Association" formed under the laws 1897,inN.J.-V. 65, p. 619; V. 70, p. 478. The investigaun~ comm1t­

of New York State in 1859 and 1868. Not an incorporated company. tee in Oct. 1900, recommended a reduction of the stock, but no de­
Operated in Dec., 1900. on about 45,000 miles of railroad in the cision to Nov., 190~. V. 71, p.1014, 1068, 1221; V. 73, p. 1060. 
United states tnoludmg Boston & Maine, nearly all the Vanderbilt STOCKB.-Auth<!nzed, $1J;,OOO,OOO each common. and. preferred 
llnes, Illinois Central. etc. In Apr., 1901, President .T. c. Fargo was sued, common, $14,500.~0<r. pref., as in table. Dividends-On pref., 
elected a d.ireutor of the United States Express Co.-V. 72, p 777. Jan .• 18~8. to Oct., 1899, mcl., 7 p. c. per an. (1:\i Q. J.); none since. 
Dividends. ti% per annum sinee 1882; in July, 1901, to Jan, 1903, 1 pc. BoNDs.-Walter G. Oakman and Geo. R. Turnbull are trustees. V. 
extra was paid semi-annually from 1nvestments. V. 73. p. 10H3 69, p. 956. 1013, 1195. In 1901, underlying mortgages, $256.000. 
Pres., J. C. Fargo; rreas., James F. Fargo. 65 B'way.-(V. 75, p. 1255.) EARNINGS.-Report for yea.r eBding Aug. 31, 1902, was in v. 75, p, 

American Hide & Leather Co.-ORGANIZATJON.-Organized 1085, flhowing: Profits above interest on bondsand $102,516 for de­
In New Jersey in 1899. V 69, p. 493. In Jan., 1901, said to control preciation, etc, $323,754. 
abo1tt 75 per ce11t of the upper leather output of the country, including OFFICERS.-Pres't, Chas. A. Stadler; Sec'y F. D . B. Bethune, 
companies mentioned in V. 68. p. 925 except Webster & Co. and R. Treas .• Louis L. Stanton. Directors, Nov., 1901, V. 71, p. 1068; v. 73, 
Suhm L. Co. See V. 70. p. 77, and application to list V. 72, p. 673. p . 1063; V. 75 . p. 1088. New York office, 63d St. & E. R.-(V. 75, p, 
Ri~hts of preferred stock, V. 76, p . 104. 1085, 1088, 1149.) 

BONDS. ETC.-Sinking fund of $172,500 retires bonds Sept. 1 yearly, American Pneumatic Service Co.-ORGANIZATION.-Incorpor-
lf purohasa.hle at 115 or less, ~r if not will be invested in other securi- ated in June, 1899, under laws of Delaware.-( V. 68ip. 1130, 1179.) 
ties. J. & W. i:ieligman & Co. financed the consolidation. Report for IR the owner of the whole, or nearly all, stock of the amson Consol. 
year ending June ao, 1902, with balance eheet, was in V. 75, p. 4~5, Store-Service Co. (V. 68,p. 1073), the Intern. Pneum. Service Co., etc. 
showingeatniu~s, includJngthose of subsidi l1 ry compantes,$1,4tl, STocK.-Dividends onpref. stock to Jan 20. 1902, incl, 6 p.c. per 
511; int. on bon,ts, $511,500; renewals, repa.ir~, @inking fu1.Jd<1, etc., an.(112 Q·Jl: dividend period now Remian., div1deuds to Jan., 1903, 
$493,134; bal., sur, li'406,877. Pres't, ThomasW. HalJ;f:leo. and Treas., being paflStld to increase the working capital. Nee V. 74 p. 1309, 
G. A. Hill. Directors, Sept, 190l, V. 71, p. 493; V. 73, p. 495. Office, 1357 Underlying bonds March 31, 1901, $516,000 Lamson sinking 
96 Cliff :;t., N. Y.-(V. 75, p. 4-95, 550; V. 76, p. 1C4.) fund go1d 6s, le"!s a sinkin~ fund of $164,577. Report tor year 

Am.-rlcan Ice co.-ORGANIZATION.-Inoorpora.ted in New Jersey ending.~eo. 31, 1900 (V. 71,p.1166), showed net, 9128d,616; div. on 
on March 11, lt-199. and in October, 1899, had acquiren most ot the pref., $223.~51; ba.l., sur., !f:65,065. Office, 115 Channey St .. Boston, 
$10.000.000 stock of the Consolidated Ice Co. of New York (see v. 65, Mass. Arthur S. Temple, Treas.-(V. 75,p . 79,734; V. 76, p. 49.) 
p. 461) and the $10.000,000 stock of the Knickerbocker Ice Co. of Amerlc•an Radlator.-Incorp. in N. J. on Feb. 14, 1899. See V. 
Maine. ror listof plants, etc .• see official stat~~ent, V. 6~, p. 793; v. 70, 68, p. 3~9._ Common stoo1!z. $5,000,000; outstanoing1 $4,"93,000; pa.r, 
p. 585; , . 71, p. 1(114, 1121, 1168, 1271: V . ,'L-, p. 1036. Transacts a $100. D1v1dends on pref., may, 1899, to Nov., 1902, mclus1ve, l:\i p. c. 
wholesale and retail businefls in New York City; Pbiladell.'hia., Pa; quarterly (Q·F 15). Report for year ending .Ian. 31, 1902, with bal. 
Boston, Ma~s.; Baltunore, Md.; Washington, D. C.; Camdfln, N. J.; sheet. v 74, p. 677, showed: Net profits, $6~7.614; 7 p. c. on preferred, 
Lakewood, N. J., a.nd Atlantic City, N. J. anti-trust litigation, V. 73, $210,000; balance, $417,614. Pres., C. M. Woolley.-(V. 75, p. 1033.) 
p. 724; V. 71, P• 1068; V. 73, P 95H; V. 75, p. 395. American Sewer Pipe Co,-See page 168. 

DIVIDENDS.-(?n pref'd Oct. '99, to Apr, 1902, 6 p. c. yearly (Q.-J); American Shipbuilding Co.-ORGANIZATION. - Incorpora.1'ed 
ln July, 11,102. d1vt 1end1< on pref. were Utlferred to al'ouwulate work- in New Jeri>ey on March 16 1899 to unite the shipbuilding and kin• 
ing capital V. 74 p. 1357. On_ com., Nov., '99 to Feb., 1902, in(llU· dred interests of the Gre~t Lakes. v. 68, p. 770; v. 70, p. 896; 
sive, 4 p. c. yearly (Q.-F,; none 111nce, V. 74, p. 885. V. 71, p. 344, 1014; V. 73, p. 390. Div. on pref., July, 1899, to Jan, 15, 

BONDS. In April. 1902, $5,000 000 5 percent collateral truflt bonds 1903, incl1L, 7 p. o. per an. (1:\i Q-J.) Firs<: div. on common, 4 p. c. 
were author ze1t. of which $2,740,000 were u11ed to reduce the floating for year, payable quarterly Dec., 1902 Ma.r., June and 8ept, 1903 V. 
debt; lt-2 220,000 are ~eserved to retire honds of cos. absorbed and 7fl, p. 734 Kepor:t for year ending June 30, 1902, iu v 7 \ p. 730, 
$40.00U have been paid off. V.74. p. 885.1253, 1309, 1357; V.75, p.443. s~10wM: Net earnmgs, $2,5117,551; div. on pref., $553,000. depr.- cia.-

REPORT.-Report for 1901 was in v. 74, p. 575. t111n and malnt~na.nce. $420,294; reserve for ma.1nteuance, $200,000; 
DIRECTORS, .ETo.-.J D. ~ch,,onm11ller 1Pres't and t;ha1rm11n). H. H . Morse of resPrve for .Butf~l? mortg>ige, $150.00(1; bal., sur., $1,184,257. Pree., 

New York J. M11nchester Haynes or Angu,.t ... Me.; D. w. Hnnt ( Vice l'res 't), W. L. Brown, C1h1cago; t"eo. and Treas., R. C. Wetmore. Directors, 
or PhilaneJphltt: We,1ey '1. Oltir ( Vlce-Pres't, or Halt1more: Thom11s Sturgis- V. 73, p. 3~0. Offices, Cleveland, 0.-(V. 75, p. 395, 731, 734.) 
~t~~- ~tDw~ti,it~~f ,~· ~ra°k"e~t\v! i·. l'::~~~~~ E:1:i)~-:~~~~:~·Jt~~t':i::1~~~~· Amerl<'an Sm~ltlog & Refining Co -ORGANIZATION, ETC.-
Henry H Head, Walter J,ee and H, L. Pttrnell. Trea.•urer Ill. o. Haley; l:iecre- Incorporated April 4, 1899, under laws of 'llew Jersey, V. 68, p, 
tary. Roberta.ocott. omc~,1aaEast~ dSt NewYork.-lV,,5,p . .1115,44:i,1304.) 668. o~nsandopera.tes plants for the smelting of ores and the 

Amerlc·an Iron & Steel ltlf"g.-See p. 168. treatmPnt of lead bullion. copper hulllon and C'Opper matte in Utah, 
Montana. Colorado. Kansas, Nebraska, Illlno1s, Nt,w Jt,r ey. 1\1.-xtoo 

American Light & Tractlon.-See page 168. and eJi,ewh~re. The principal merclla.utable products are bar gold. and 
American LI •eed.-ORGANIZATION, ETc.-Inoorporated on Dec silver, ptg lea<l. electrolytic copper and blue vitriol. Controls th& 

6, 1898, under the laws of New Jersey, as a consolidation of the Kansas City Smelting & Retl.ning Co., the Oma.ha di Grant Smeltin_g 
National Linseed Oil Co. wi~h the ten lea.ding outside linseed oil compa- Co., etc. For list of plants, rights of stock, etc., see V 68, p. 975; v. 
nies in the U. S., per plan m V. 67, p. 1161; V. 69, p. 697. See V. 71, 68, p. 471, 523; V. 70, p. 232, 281. See V. 71, p. 545. 
p. 545. For list of plants, etc., see V. 70, p, 631. Com. stock author- In Apr, 1~01, the property of M. Gu~1rnnheim's Sons was acquired,. 
lzed, $16,750,000, all outstanding; pref. stock as in table. In June, the stock b .. ing incrPa,.ed from $27,400,000 earh of common and' pre-
1901, Standard Oil interests acquired a majority of stock. V.76, p. 216. ferred to $50,000,000 each. The output of lead and silver, it ls stated,. 

DIVIDENDS.-On pref., June 15, '99 to Sept., 1900, 111& p. c. quarterly. Is now about 85 per cent.of the P!Oduotion in the U.S. ;V, 7 1, p . 1271; 
The Dec .. 1900 dividend was passed. v. 71 p. 1014. V. 72, p. 138, 724: see circular m V. 72, p. t 85. V. , 1, p. 1271. 

' . ' Omaha & Gr-ant Smelt. 1st 6s, due March 1, 1911, $995,000, retir• 
~EPORT.-Report, for year endmg July 31, 1901, was in V. 73, P: 662' able about $70,000 annually by sinking fund are the only bonds. 

95:-, showing lo1,1s from operations of $1,402,491. Pres., Frederick T . ' 
Gates; Sec., W. A. Jones. Directors Sept., 190~, v. 73, p. 55o; v. 75• DIVIDENDS on pref. to Jan., 1903, mcluslve, 7 p. c. per an. (lll.& Q-J). 
p. 550. Main office, 100 William St., N.Y,-1V. 75, p. 55ti; v. 76, p. 214.) REPORT.-Report for year ending April 3~, . 1902, in V. 75. p. 548,. 

Amerlean Locomotive co.-ORGANIZATION.-Incorporated in showed: Gross, $7.038,682; net above repairs: etc , ~-l,861,619; div1· 
N. Y. on June 10, 1901, as a consolidation of the PlttRburg (Pa.) Loco- dend on .. ref. (7 p. c.), :i!3,500,000; bal., ~ur., $1,36 l ,tH9. 
motive & Car Works; Brooks Locomotive Works,Dunkirk, N. y; Cooke DIRECTOR~.-E. W. Nash (Pres. and t h man or Board), Daniel Gug­
Locomotive & Maohme Works, Paterson, N. J.: Schenectady (N Y.) genhe)m (Cb man Ex. Com.), Isaac Guggenheim (Treas.), Solo~on Gug­
Looomotive Work11; Richmond Locomotive & Ma.oh. Works; Rhode genhe1m, Morris Guggenheim, ~imon Guggenheim, H. L. H1g~tnson, 
Island Loe Wks.; Dickson Mfg. Co., Scranton. Pa.; Manchester (N. H .) Grant B Schley, A. R.M.eyer, D. H. Moffat, M. D. rhatcher. J. B. G~a.nt, 
Loe. Wk:s. (See Uet, v. 73, p. 801. v. 72, p. 1189; v. 73, p. 84 ,186, 724. Guy C Ba1·ton, Dennis !:!heedy, N. Witherell, R~ t;. Towne, A. Eilers, 

DIVWEND.-Dividend on pref. l¾ p. o. quarterly Oct. 1901 to H. L. Terrell and Barton oewell. Vice-Pres. 71 B wa,y.-(V. 75, n. 734.)-
Jan. 1903, both inclusive. ' ' ' ' • American snuff' c.o.-ORG~NIZATION.-Incorporated in New Jer-

' sey onM ir.12, 1900, The Amel'1can Tobacco and Continental Tobacco 
BONDS. Bonded debt of c?nstituent companies: cowpanies, whose Rnuff properties it aoauired. own $7, ''>00,000 
D1cksoi:i Mf~ Cn, lat !is, t,!ith!., ~ (assumed), maturing Nnv.1, 1927; Rict.mond com won and $2,500,000 of the preferred stoos and have 8 of the 17 

~~J~~o~~~~ 10 f0°~i~s~1~3~~~~! !~:1~~{1J~i}b11;ti~~!;~e~~o 0~u:1J1~h1thA9~t; directors. For list of properties merged, claimed to have 11n out1:>ut 
owned by Amer. , 00. co.: futernatlonal Air Power rn,,ode' bland Loe. W;ks) in 1~99 of about 15,000,000pounds of snuff )early, see y. ~O. p. 533, 
lat 4s not a111111men 1, due 1' eb. 1 • 1H9, but subject to call at any time· LO emrnre 634, 11ta.tement to N. Y. Stock Exchange, V. 72 p. 62!>, 072, V. 74, p. 
the .-veotual re, 1remeot of the last-nawed ,,.,v,00, each of common and pref. 428. First div. on pref .• 3 p. c., pa.id Jan. 2, 1901; July, 1 '11 p o.; Oot. 
Amer. Loe. 111.ock .. re ~eld ID trust. 112 p. c.; 1902. 6 p. c. (1½ p. c. Q.-J.); rno3 . Jan., llg p. c. First div. 

EARNII<lGS,-:-For 6 months ,ending Dec. 31, 19n2, (Dec. partly esti- on common, 212 p. c., paid Ja.n. 2, 1903. 
mated1 earmngs were $15,2t5,352, against $12,210,965 in 1901. REPORT.-Report tor year ending Uec. 31, 1901 (in V. 74, p. 528), 
V. 75, p. 1356. showed: Net earnings, $1,066,605; div. on pref. _(412 p. c.), :t;540,000; 
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Ui9 INVESTORS' SUPPLEMENT. [VoL. LXX.Vl. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prinol• 
Date Size, or Am t pa.l,WhenDue. 

For e.xpla.nation of column headings, &o., see notes on of Par Outst~~g Rate per When Where payable, and by Stocks-Last 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

- -----------------------1 ---
Arner. Straw Board-lat M., g., s. f., sub . to call.ID ....•. 1891 $1,000 
.s.merican Sugar .Refining-Common stock, $45,000.000. .• •• 100 

Pret. stoo~1 _'! p.o. cum. (not pf. as to ass't), $45,000,000 . • •• 100 
American Tuegraph d Oabte-Stook, 5 per cent rental.... • • •• 100 
American Telephoned Tetegr-iph--Stoo1!., $L50,000,000 .. 100 

Collateral trust mortgage, our .OB ( v. 70, p. 40L ... o* i899 1,000 
Am. Bell deben.OB. V. 67, p. 72, 1355; V. 70, p. 40.o• 1898 1,000 

Amer. Thread-Pref. stock. $6,000,000 5 p.o., oum.,g.or £ . ••• 5 
lat mortgage, $6,000,000. gold or £... ..•.. . .... G.o~ 1899 500 &o. 

American Tm Plaie Oo.-See UNITED ST.A.TES STEEL OoRP OR.A.TI ON. 
.tmerican Tobacco Oo.-Com. stock, $56,000,000 auth.... . • • • 50 

Pref. stock, 8 p.o. non-cum.; pref. as to assets and divs.. . .• . 100 
Am.Cigar, gold notes, $10,000,000, gu.p.&i., red.10219.o 1901-2 1,000 

American Type Founders-Stock. .•••• ..•••• . .•.••••••.••. .••. 100 
Pref. stock, 7 per cent, cumulative, $2,000,000 . . . ... . .•. 
Deb., g., $1,000:Q00, s. f., $20,000 yrl.v., beg. Sep., '001'Ie ... . 

A.mer. Waltham tYatch Oo.-Stook, $4.000,000 . ...... ... . .. . 
American Windoto Glass-Stock, common, $13,000.000.. . .. . 

Preferred stock, 7 per cent, cumulative, $4,000,000 .... . ••. 

··ioo 
100 
100 
100 American Wooten-Pref. stock, 7 p. o., cum., $25,000,000 ·-·· 

.tmer. Writing Paper-Pref. stock, 7% oum., $12 500,000 
lstM., s.f •• g.,$17,000,000,oa.ll.aft. July,'09,105.0B.o* i899 fooo 

.A.Hociated Me1·chant8-Common stock, $5,000,000. ...... . ... 100 
1st pref., 5 p. o. cum., $10,01 10,000, convert. at par .. text . . .. 100 
2d pref., 6 p. o. cum., $5,000,000............. . . . . . . . 100 

Bay State Gas-Boston Un. Gas lstM.,s.f.,oa!ll05,gMeo* 1889 500 &o. 
__ do do 2d M .• 11:old ($4,001) .000)............ . . . . 1,000 

bal., sur., $526,605 Pres., Geo. A. Helme; Sec., Otis Smith; Treas., 
E. D. Christian, 111 Fifth Ave., N. Y.-(V. 75, p. 1255.) 

American Soda F'ountatn.-See page 168. 
American Splrlt.s lt(fa.-See DISTILLING. Co. 
American Steel Foundries Co.-ORGANIZ.A.TION.-Incorpo­

rated 1D New Jersey on June 26. 1902, as a consolidation of 
American Steel Casting Co. (See SUPPLEMENT of April, 11102), Reliance 

Steel Cas1tngs Co. of Pittsburg, Pa .. Leighton & Howard Steel Co. E. St. Louts, 
Jll., Fra11klln ::!teel Casting Co. of Franklin, Pa., Sa•gent Co. of Chicago, Ill., 
American Steel Foundry Co. of Granite City, Ill. 

For properties acquired, rl#thts or stock, etc., see V. 7.;, p. 1300. Of 
the $il0,000,00O stock (half prererred) $~,000,000 common and$4,500,· 
000 preferred are to remain in th~ treasuryan'1. be issued only for cash 
or prope•ty or the actual oaiih value at par. V. 74, p. 1141, 1357. First 
div. on prt-f., 112 p. o., paid Dec. l,ll 902. (V. n,, p. , l49.) 

EA.RNINGS.-EarnlngR of properties acquired previous to consolida,­
tion were at the rate of $1.~41,800 per annum. Net earning tor 2 mos. 
ending Sept. 30, 1902, subject to depreciation, etc., were $327,461. 

OFFCCERS.-President,'Jo,eph E. Schwa~; 1st Vice President, Daniel 
Ea~an; 2'1 Vlce·President, E. F. Goltr ; Trea.Rurf'r and Secretary, F. 
E. Patt~rson. Directors, V. 7:i, p. t301. Office, 74 Broadway,N. Y. 
-(V.75,p.1033, 114•1, 1205, 1300.) 

American Steel Hoop Co.-(_ See UNITED BT.A.TES STEEL C0R· 
American Steel & Wire Co.- 5 POB.A.TION. 
American Straw Board.-See United Box Board & Paper Co. 
American Sugar Keflning.-A N. J. corporation, suooeiisor tn 

Jan., 1891, of the Sugar Refineries Co.organized in 1887; plan, V. 
51, p. 609. Capital stock, originally $50,000,000, was increased 
in Jan., 1892, to $75,000,000 (hall pref.) to acquire the oapttal, 
etook of the four Philadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreokels's refinery in California has been held 
under lease to the "Western Sugar Refining Co.," of which the" trust" 
owns one-half the stock. Beet-sui,rar interest acquired in April, 1897, 
V. 64, p. 841; coffee plants. V. 63, p. 1157; V. 64, p. 40; V. 70, p. 
688, 10:, 1; V. 71, p. 914; V. 72, p. 1137. Beet sugar refineries 
in U. 8., V. 66, p.132; V. 68, p. 280; V. 69, p. 1249. In June, 1900, three 
of the independent rettnery concerns were consolidated as the National 
Sugar Refining Co. (see V. 70, p. 1096; V. 71, p. Ul). See V. 70, p. 
482,634,998, 1051; V. 71, p. 136,237,699. Independent plants, Aug., 
1901, v. 73, p. 238. 

In 1902 estimated to have supplied about 65 per cent of the output 
of refined sugar in the U. s., as a.~ainst 90 p. c. formerly. V. 64, p. 328; 
V. 71, p. 31; V. 67, p. 632; V. 69, p. 1104; V. 74, p 96; V. 76, p. 160. 

STOCK.-In 1901 each claRs of stock was increased from $37,• 
50v,ooo to $45,000,000 by sale at par to shareholders. v. 73, p. 617. 

Drv.-P. ot. ~•91. 1892. 1893. 1894 to 1899 '00 '01. •02. 1903. 
Common..... 4 10½ 2112 12y'ly (3 Q.·J.l 7% 7 7 Jan.,1~ 
Preferred . •.. 7 p. o. yearly to date; nearly all Q.·J. V 71, p. 1168. 

REPORT.-No recent report. Annual meeting in 1P02,'lee V. 76, p.160. 
BALANCE SHEET- Dec. 31, \901. Dec. 31, '00. Dec. 31, '99 

Real estate and machinery. $34,328,664 $36,891,221 $36,412,652 
Cash and debts reoeivahle. 36,862,702 15,737,388 15,306,596 
Investm'ts In other oomp's. 39,111,883 35,054,171 30,423,680 
Sugar, raw and refined ..... 12,248,640 22.488,799 20,340,60q 

Tota.I assets ............• $122,551,888 $110,l 7l,571J $102,483,537 
Capital stock............... $88,280,370 $73,936,000 $73,936,000 
Debts........................ 24,364.027 27,443,372 21,152,323 
Reserves.................... 9,!l07 491 8,792,207 7,39/'i,214 

Total liabilities ......•.• $122,551,888 $110,171,579 $102,483,537 
DmECTORS.-H. o. Havemeyer, Chas. H. Senif, Arthur Donner. LOW· 

ell M. Palmer.John Mayer, W. B. Thomas,JohnE. Parsons; TreasurAr, 
Arthur Donner. Transfer office, 117 Wall St., N. Y.-(V. 76, p.10-l, 160.) 

American Telegraph & Cable.-Owns two cables between Nova 
Beotia and Ena:land. Leased until 1932 to Western Union-which see. 

American Telephone & Telegraph Co.-ORGA.NIZATION.­
Formerly owned the long-distance lines of the American Bell Tele· 
phone Company; in 1900 took over its other assets, including the 
securities owned in local companies (see V. 69, p. 826, 907, 1149), also 
circular, V. 70, p. 585. See series of telephone articles, V. 69, p. 674, 
826, 1034. 1222; V. 70, p. 817. Capitalization of licensee companies, 
see V. 73, p. 446,555, 7.!4. On Deo. 20, 1902, 3,150,320 instruments 
were in use, against 2,526,010 on Nov. 20, 1901. Decision as to Ber 
llne~patent, V. 72, p. 439; V. 73, p 186; V. 76, p . 2H,. Pupinpatents, 
V. 7¥-, p 677. Controls Western Telephone & Tdegraph Co., the sue• 
oessor to the Erie Tel & Telep. Co. V. 73, p.1267; V. 74, p. 42,271. 

In Apr., 1902, President Baker of the First National Bank, N. Y. 
City, and other New York men becami:, directors. V. 74, p. 682,729. 

8TOCK.-On June 3. HWl, the authorized stock was increased from 
$100,000,000 to $150,000,000. Of the new stock, $20,709,000 was sub• 
scribed for by stockholders at pa.r in 190t and 412~937,000 la. 1902, 
ra·stng the amount. outstanding to $104,740,400 in Jan nary I 903. V. 
72, p. 1137, 1282; V. 74, p. 11~8; V 76, p. 160. In addition $3 ~. 143,· 
100 ts held oy Amer. Bell Teli3phone Co. and is virtually unissued. 

DIVIDENDS.-On American Bell Telephone stock, previously 15 to 18 
per cent yearly, were from Jan, 1895, to April, 1900, 15 p. o per an• 
num. The A. T. & T. Oo., as successor of the Bell, is paying at rate of 
719 per (lent per annum, viz.: 214 p. o. pa.id July 16, 1900; Oct. 15, 119 
p. o.: Jan. 15, 214 p. c., etc. See V. 70, p. 1250. 

BoNDs.-The collateral trust mortgage of 1899 provides for the im· 
mediate needs of the company and for future extensions as required 
and Fecures equally the coll. trust bonds and the $10,000,000 Bell de• 
bentures. V. 70, p. 40; V. 72, p. 874. On deposit of additional collateral 
turtherbonds may be issued, but to an a.mount not exceeding 75 per 

$516,000 6 g. F. & A Bos., Inter. Trust Co. Feb. 1. 1911 
45,000,000 7 in 1902 Q.-J. N. Y.Offioe, 117Wali8t. Jan 2, '03. lll& 
45,000,000 7 in 1902 Bee text do do Jan. 2, '03, 1% 
14,000,000 5 Q.-M. N. Y., West. Union Tel. Deo .. '02, 114% 

104,740,400 7½.a Q.-J. Jan.15,'03, 214 
28,000,000 4 J. & J N.Y.,Manh.Tr.,&Bost'n July 1, 1929 
10,000,000 4 J. & J. Bost .• Nat. Bk. of Com. July 1. 1908 

4,890,475 5 in 1902 J. & J. Guar Trust Co., N. Y. July 1, '02, 211 
6,000,000 4 g. or £ J. & J. do do Jan. 1, 1919 

54,500,000 See text Q.-F. N. Y., Farm. L. & Tr. Co. Feb. 1, '03, 219 
14,000,000 8 in 1902 Q.-F. do do Feh. 1, '0 :. 2% 
10,000,000 4 g. M.&S.15 New York. Moh 15,'11-12 

4,000,000 4 in 1902 Q-J. •.•...•••• Jan.15,'03, 1% 
964,300 See text. ~uar. Ja.n.15/03, 1% 
9~0,000 6 g. M. & N. N. Y., Mero. Trust Co. May 1.. 192tS 

4,000,000 10 in '02 M. & 8. By company's check. Sep.15,'02.6% 
13,000,000 6 in 1902 Q. -J. Checks mailed. Jan. 20,'03,119 

4,000,000 7 in 190i M & 8. do do Sept. 1,'02, 319 
20,000,000 7 in 19t>2 Q.-J.15 N. Y., Guaranty Tr. Co. Jan.15,'03, Ua 

9,500,000 
17,000,000 5 g. J. & J. Boston, Old Col. Tr. Co. July 1, 1919 

5,000,000 See text. Q.-M. Hud.Tr.,Hoboken,N.J. Deo. 1/02, 1% 
4,99~.ooo 5 in 190 i Q.-J. do· do Jan. l::>,'03, 114 
5,002,000 6in1802 Q.-J. do do Jan.15,'03,111 
8,159,500 5 g. J. & J. Jan.,1902, int.last paid. Jan. 1, 193~ 
3,000,000 5 g. J. & J. do do Jan. 1, 1939 

cent of the estimated value of the collateral; and the issue at any time 
outstanding must not exceed the amount of the company's capital 
stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. In Jan., 
1902, eolll $13,000.000 of t~e bonds for control and development of 
Western Tel. & Tel properties. V. 74, p. 271; V. 70, p. 741; v. 71, p. 
86,344,874; V 74, p. 579,682. 

EARNINGS -For 10 months ending Oct. 31, 1902. total earnings were 
$11,916,000; net over interest charges. eto.,$8,0, 9,574. V. 76. p. 161. 

REPORT,-Reportfor 1901 in V. 74, p. 628,showed: 
Year ending Dec. 31. 1901. 1900. 1899. 

rotal gross earnings . ..........••. $11,606,817 $9,534,499 $7,~87,381 
~urplus over interest charges.... 7,398,286 5,486,058 4,270,509 
PaJd dividends................... 5,050,024 4,078,601 3,882,945 

Pres.,FrederlokP. Fish. Directors (Mar., 1902), V. 74, p. 682.-(V. 
75, p. 31,292,612, 103j, 1255; v. 76, p. 49, 104, 160, 214.} 

American Thread Co.-See page 168. 
Alllerlcan Tiu Plate.-Bee UNITED ST.A.TES STEEL CORPORATION 
American Tobacco Oompany.-Organlzed in 1890 under la.we 

of New JArsey to manufacture and sell tobaooo.-Bee V. 64, p. 515. In 
Dec., 1898, sold its plug tobaooo interests to the new Continental To­
bacco Co., receiving therefor $30,274,200 pref. and oom. stock of the 
latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.1 In Feb.,1899, 
acquired Union Tobacco Co.-V. 69. p. 128;V 70, p. 533,896. In June, 
1901,!most of the common stock was acquired by Consolidated Tobacco, 
which 1iiisnPd its collateral trust 4 per cent bonds on basis of $200 
bonds for $100 stock. See V 72, p 11.n. In Nov., 1901,,!purohased D. 
H MoAlpin & Co properties. V. 73. p. 1113. 

Together with the Continental Tobacco Co. owns $10.000,000 of the 
capital stock or the American Snuff.Co. and $7,000,000 of the $10,000,-
000 stock of the .American Cigar Co. V. 72, p. 531. The American 
Cigar Co. 4 p. c. gold notes are guaranteed jomtly and severally by 
the American and Continental Tobacco companies. See V. 73, p. 1113; 
v. 72, p. 1037. 

8TOCK.-8ee pref. certificate 1D editorial of May, 1893, SUP. In 1899 
authorized $35,000,000 new common stock, making total $56,000,000, 
of which $21,000,000 w .. s paid May 11, 1899, as a 100-per·oent stock 
dividend, $12,500,000 was isEmed to acquire Union Tobacco Co. and 
$1,500,000 balance is issuable for other purposes. V. 68, p. 426,471, 
617, 669, 925; V. 69, p. 25. Preferred authorized, $14,000,000. 

Drvm's.-'93 to '95." 1896. '97. '98. '99. '00. '01. '02. 1903 
Common .... 12% yrly. 6 & 20% scrip. 9 8 *7 6 6 9 Feb.,219 
Preferred .. 8% yearly (2% quar.) to Feb., '03, inclusive. (V. 69, p. 20) 

..Also 100 p. c. in common stock paid on common May 11, 1899. In 
1902, on common, Feb., 112 p. o.; Ma.y, 2½.ap. c.; Aug., 2½! p. o.; Nov., 2¼. 

A.mroAL REPORT for year ending Dec. 31, 1901, was in V. 74, p. 575: 
12 Mos. Net Earns. Div.on Pref. Div. on Oom. Int.on scrip. Surplus 
1901..$6,647,114 $1,120.000 (6%) $3,2i0,000 $180,890 $2,076,224 
1900.. 6,303,498 1,120,000 (6%) 3.270,000 180,834 1,732,664 

OFFICERS.-Pres., James B. Duke; Seo., C. N. Strotz; Treas .. B N 
Duke. N. Y. office, 111 FifthAvenue.-(V. 74, p. 682; V.75,p, 734.) 

American Type F'oundersf'o.-lncor'd Ln1892under laws of N 
J. V. 55, p. 625 and adv. In 1896 decreased the $5,000,000 common 
and $4.,000,000 pref. stock to $4,000,000 (par $100) common stock. 
-V. 62, p. 682. On ,Tan. 10, 1902, authorized $2,000,000 seven per 
cent oumulati"e preferred stock, of which $964,300 was subscribed 
for by stockholders at equivalent of $76 per share to pay the floating 
debt, $26 being paid Apr. 10, $2~,._,!uly 10 and $25 Oct. 10, 1902. (See 
V. 73, p. 955) V. 73, p. 1358. Bws payable Amr. 31, 1902, $685,098, 

Dividends on common stock: Oot., 1898, 1 p. c., first since read• 
J'-!,stment: Jan., 1899, to Jan., 1903, incl., 4 p.o. per an. (paid Q·J). First 
div. on pref., 1¾ p.o., paid July, 1902; Oot.. H& p.o.; 1903, Ja.n.,1¾ v.o. 

ANNUAL REPORT.-Report for year ending August 31, 1902, in 
V. 75, p. 1030, showed gross profl.ta after deducting expenses, $4.04,· 
056; interest charges, $103,129; net, $301,527; div. on common (4p. o,) 
$160,000; div. on prer., $15,225; bal., sur., $126,302. 

President. R. W. Nelson, 27 William St.-(V. 75, p. 850, 1030.) 
American Waltham Watch.-Inoorporated in Massachusetts 

in 1854; manufactures "Waltham" watches; factory situated at Wa.l· 
tham, Mass. Daily output of watch movements, 3,000. V. 76, p. 161. 

DIVIDENDS.-?_ 1879-95. 1896. 1897, 1898. 1899. '00, '01 1902. 
Per cent. 5 8 yearly. 6 6 6 25~3 10 10 10 

In 1899 paid extra cash dividend of 161 3 p . o., the stock being in­
creased from $3,000,000 to $4.000.000 by sale to stockholders at par, 
In 1900 to 1902, both mol , Mar., 4 p. c.; Sept., 6 p. o., incl. 2 extra. Bal• 
anoe sheet Jan. 3l, 1902, V. 74,p.1193.-(V. 74,p . 1193; V. 76, p.161.) 

Amerlean Window GlaH.-ORO.A.NIZ.A.TION.-lnoorporated in 
Pennsylvania. on Aug. 2, 1899, to consolidate window•glass plants, 
excluding plate glass Ba.id to have 70 per cent of the capacity in 
the U. 8. (V. 69, p. 335. 744, 1013.) Dividend on pref. 7 p. o. yearly 
Mar .. 1900, to Sept., 1902, inol. (3¼ M.·S ) Div. on common, 119 p c., 
quarterly, Oct., 1901, to Jan, 1903, incl. REPORT.-Report for the 
year ending Sept. 1, 1902, ln V. 75, p. 908, showed: 
Fiscal Profits Other Deprfciat-1.tm. Common PreferrtJd. Balance, 

1~f[:2.:~'~;4,6"~ c:~2816g:D'· dMdmas. 5(7111J,}f3,~~j surptu,. 
1900· 1 •• l,633,82d 178,384 800,000 $ (d) $7SS, 788 ((71 280,000} $86l,l2S 

OFFICERS,-James A. Chambers, President; E. I. Phillips, Secretary; 
W. G. McCandless, Treas. Office, Pittsburg, Pa.-(V. 75, p. 795, 908.) 

American Woolen Co.-ORGANIZ.A.TION.-Incorpora.ted Mar. 29, 
1899, under laws of New Jersey as a consolidation or the Washln,rt,on 
Mills, Lawrence, Mass.; National Providence Mills, Providence, 1n I., 
eto., see V. 68, p. 472; see also p. 617; V.69, p. 77; V. 73, p. 446; V. 73, 
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MISCELLANEOUS. I Date INTEREST OR DIVIDENDS. Bontts-Pr1n01• 
Size, or Amount pal, When Due. 

For expla.nation of column headin~s, &o., see notice on of Par Outstanding Rate Per When Where Payable, and by Stocks-Last 
first page of tab es. Bonds Value. Cent. Payable Whom. Divide~d. 

---
Bethlehem Steet and Beth. Iro,1-Bee u. B. f:HlPBUILDING Co. 
Brooklin Fn-Stookk $7,500,000...... . . . . . . . . . . . . ... iss·s $500&0. 

$6.500,000 ·-· -· ...... ---····-·- . --· ..... 
Broo yn & ew Yor Ferri, 1st mortga~e ....•.• o*&r. 1,000.000 6 J. & J. B'klyn, First Nat. Bank Jan. 1, 1911 
Consol. mortgage, $7,500,0 0.K .... .................. o• 1891:! 1,000 6,500,000 5 g. F. & A. N. Y., H.B. Hollins & Co. Aug. 1, 194.8 

Brooklyn Union Gas-Stock, $15,000,000 ....••••......... i895 
100 15,000,000 8 ln 1902 Q.-M. By oheoi: from Co.'s off. Dec. 1, '02i 2~ 

1st oon.,$15,000,000, g. G (forunderly1ngbds.see text) 1,000 14,524,000 5 g. M.&N. N. Y., Chase Nat. Bank. May 1, 9 5 
Buffalo Gas--Stoo~ common ....•.•.........•••.•••.••. .... 100 7,000,000 

Preferred stock, ~r cent, non-cumulative. . ....•..... 100 1,700,000 ........ ....... ·-·-·· ---. Oct.·· 1;. fa47 1st moo/rage, $5,9 ,000, red. at 115, gold. N . ••..... c* 1897 1,000 5,805,000 5 g. A,&O. N. Y.,Continenta.l Tr.Co. 
Oambria ron-Btook (4 p. o. guaranteed) ...•..••...•.••.. .... 50 8,468,000 4 ln 1902 A. & 0. Philadelphia. Oct. 1, '02, 2% 
Oambria Steet-Btook, $50,000,000............. ..• . . . . ..••. .... 50 45,000,000 3 in 1902 F. & A, Cheoks mailt,d. Feb.14,'03,750 
Oelhdoid Oo.-1::!took, $6,000,000 authorized .............. i899 

100 5,925,000 8 in 1902 c;:i.-J. N. Y. Of., 30 Wash. Pl. Dec 31.'02, 319 
Central Foundry-Deben., $4,000,000, red. aft. 1901 105 ...... 3,863,000 6 M.& N . NY.Bar'd,Ma.goun&Co. May 1, 1919 
Oentrat fl South American Tetenraplr-Btook $8,000,000 .. .... 100 7,725,600 6 in 1902 Q.-J . N. Y., 0 oe.37 Wall St. Jan. 7, '03, 11.s 
CJh,icaEo Junction Raitways d Union Stock Yards-Stock .. .... 100 6,500,000 8 in 1902 Q.-J. N. Y.,Offioe,25 Broad St. Jao. 1, '03, 2~ 

Pre erred, 6 per cent cumulative, pref. also as to assets. i890 
100 6,500,000 6 in 1902 Q..-J. do do Jan. 1, '03, 1 

Collateral trust, gold, $or£ Ce ...... ................. o~ 1,000 10,000,000 5 g. J. & J. N.Y., Cent. Tr.; London. July 1, 1915 
Mo~t. and coll. trust ref. ~old bonds, $14,000,000.s.o•&r 1900 1,000&o 4,000,000 4 g. )-~?- N. Y., Standard Tr. Co. Apr. 1, 1940 

oiaft,in ( H. B.J Oompany- ommon stock ..............•... ··-· 100 3,829,100 8 in 1902 N.Y.,Offioe-Cbnroh St Jan.15.'03, 2t 
1st pref. 5 per cent, gold, cum .... j pref. as to prlnoi· } . --· 100 2,600,300 5 in 1902 .-F . do do Jan.31,'03,l 
2d pref. 6 per cent, cumulative.... pal and dividends. . --· 100 2,570,600 6 in 1902 .-F . do do Jan. 31,'03,119 

Colorado Fuet <t l?·on- Common stock, $38,000,000 ..••. . .... 100 23,931,000 See text. Q.-J. Apr.15,'02,11'& 
Preferred stock, 8 p. o. cum., $2,000,000. . . . ........ 

i9()1 
100 2,ouo.000 sin 1902 F. & A. Denver and New York. Feb. 20,'03,4% 

Conv. debFn$15,{J00,000, g., red. at 105, text.IC .o*&r 1,000 14,06!l.OOO 5 g. F. & A. 1st coup. paid Aug., '02 Aug. 1, 1911 
Colorado el Co's gen. mort., gold, s. f., red. 110.A. .. o~ 1889 1,000 tik0,000 6 g. M.& N. N. Y.,AtlantioTrustCo. May 1, 1919 
Col.F. & r. gen. M.($6,000,000) g.,s.fd., red.105.Ce o"&r 1893 1,000 5,311,000 5 g. F. & A. N.Y., Chase Natl. Bank Feb. 1, 1943 
Gr. Riv. Coal & Coke 1st M .• g. ($125,000 guar.). Ce .. o* 1889 1,000 934.000 6 g. A.. & o. N. Y .. Knickerbocker Tr. July 1. 1919 

p. 446; V. 71, p. 54.5, Statement to Stock Exchange, V. 71, p. 1316. I $512,417; dividends, $124,000; bal., sur., $388,417. Net earnings 
Strike in May and June, 1902. V. 74, p. 939, 1198. 1 (above depreciation) of oontrolled cos., in 1901, $ ,· 6,38~; in 1900, 

STOCK.-Authorlzed by charter, common, $40,000,000; preferred 7 I $461,112; in 1899._ $484,392. President, G. W. Wilder; 1st Vioe•Pres., 
per cent cum., $25,000,000. Authorized b:v stockholders to acquire C. W. Moise; ~d V1oe·Pres. C D. Wilder; Treas., B. F. Wilder; Seo• 
and finance properties above named and additional plants, $20,000,· retary, R. S. 0 Loughlln.-,v. 75, p 237, 292, 612.) 
000 preferred and $30,000,000 common. Outstanding preferred. a~ in Calumet & Hecla 1'.llnln,:.-Stook, $2,500,000; par $25. Div!· 
table; common, $29,bOl,100. Dividends on preferred, July, 1899, to dends 1895-96, 100 p. o.; 1896·97, 120 p . c.; in 1897-~8, 160 p. o.: in 
Jan:, 1903, both inclusive, 7 p. o. per annum (Q.-J. 15). Only liens are 1898·9, 280 p. o.; 1899-00, 320 p. o.; H00-1, 260 p. o.; Deo .• 1900, 80 p. 
$290,000bondsofNational-ProvidenoeandCbaseMills. V.71 p 1316. o;1901.Anr.,60p.o.; July.60p.o.;Oot.,60; 1902,Jan.,40; May,20; 

EARNIJSGS.-Report for year ending Dec. 31, 1901, in full 1n v. 74 Aug., 20; Dec., 20 p. o. As to dividend policy in 1901, V. 73, p. 3~3. In 
p. 527, 534, showed: Net profits, $2,077,759; previous surplus and l 901-02 produced 39,982 tons of refl.n~d copper, against 36,327 in 
adjustment of a.cots., $2,105 650; dividends at 7 per cent per annum, 1900-01. Report for year ending Apr. 30, 1902, in V. 75, p. 238.- (V. 
$1,400,000; net surplus, $2,783,409. Pres., Fredk. Ayer; Tl'eas., W. M 75 p. 238.) 
Wood; Asst. Treas .• W. H. Dwelly Jr.: Seo., Jos. T. Shaw. Offioe,Ames Cambria Steel Co.-Inoorporated in Penn. in Nov., 1898, per plan 
Building, Boston, Mass.-(V. 74, p. 939, 1198.) In V. 67, p. 688, lea.sing the Cambria Iron Co. for 999 years a.t 4 p. c. 

American Writing Pa.per co.-ORGANIZATION.-Incorporated on its $8,468,000 stock. ,v. 68, v. 128.1 In 1902 11.cquired three­
in New Jersey on June 25, 1899, as a, consolidation of fine writinEt quarters of the $2,rioo,ooo Republio Iron (ore) Co. stock. V. 75 ,p.443. 
paper mills, producing, it was stated, over 84 per cent of the output of In Jnne, 1901, a ~ontrollJng lnte:r;_esli was acquired bv the P~nnsyl• 
New England States and over 76 per cent of that of the u. s. v. 69. va.nitt. RR. and affiliated roads. V. , 2, p. 1282. Under the pl11n of re• 
p. 25,128. Bee prospectus, v. 69, p. 128,227. Common stock, $1~, adjustment ,v. 72, J?· 1190) the stock was increased to $50,000,00!), 
500,000; issued, $11,500,000; pref. stock and bonrls as 1n table. see of which $5,000.000 m treasury. V. 74, p. 1253. V. 73, p. 84,393. 
V. 70, :p. 998. Report for year ending Dec. 31, 1901, with balance DIVIDENDB.-Ftrst dividend on stock. as reorganized, 111.l p. o., paid 
sheet, m V. 74., p. 576, showing: Net income, $1,301,742: int. on FA,. lfi, 1902; Aug. 15, 111.l per cent; in 1903, Feb. 14,119 per cent. 
bonds, construction, depreciation, eto.,$1,087,655; bal., sur.,$214,087. Fiscal year to end Dec. 31; next report to be for 14 mos. ending Deo. 

OFFICERS.-President, Elisha Morgan; Gen. Mgr., w. N. Caldwell; 31, 1 ~02. Report for 211.l mos. ending Oct. 31, 1901, wi~h bal. sheet, 
Treas'r, George B. Holbrook: secretary, E. H. Hall, Springfield, Mass. ~as in V. 74, p 324, showin? gross, ll'3,98714~5; net, $821,357; other 
-(V. 72, p. 5'78; v. 74, p. 515.) mcome, $91..t.035; cha.rues, $:J3,000; depreciation, $360,26~; ba.l., sur., 

Anaconda co er 1'.llnln .-(V. 74 • 832. v. 75 . 136 850.) $459,128. virectors, V. 73, p . 339, 844.-(V. 7_5, p. 396. 443, 1149.) 
pp g 'p ' 'p ' Celluloid Company.-ORG.A.NIZATION.-1noorpora.ted Nov. 28, 

A•phalt Co. of Am.-Bee Na.t. Asph. Co. and V. 74, p. 42. 1890, 1n N. J. stock, $6,000,000; issued $5,925,000; par, $100. 
Associated fferchantti' Co.-OR~ANIZATION.-Inoorpo~ated in DIVIDENDS, ~ '92. '93. '94, '95. '96. '97. '98. '99. '00. '01. 1902. 

Apr., 1901, in CoD:D.ectiout, under _special charter, and aoqrured the Per cent. 5 6 511.l 4 4 419 4 419 6 7 7 s 
following interests In dry-goods busmesses in the city of New York, 
viz.: $4,500,100 of the $9,100,000 stock of the H.B. Claflin co.; 12,- On Dec. 31, 1900, and 1901, each 119 p. o. and 1 p. o. extra was paid; 
000 or the LS,000 shares of preferred and 6 000 of the 18,000 shares in 1902, ~ p. o. 
of common stock or the Adams Dry Goods co. and the business of Factories at Newark,N. J.: office, 30 to 36 Washington Place, N. Y. 
James Mccreery & Co. of 23d st. In Dec., 1901, purchased the bust• President M. C. Lefferts; Vice•Preaident, J. A. Bartow; Treasurer. F. 
ness of Posner Bros of Baltimore. v. 73, p. 1358. The 1st pref. 18 f'x- R. Lefferts; Seoreta.ry, J . R. Halsey.-(V. 71, p, 1168; V. 75, p. 1304.) 
ohangeable at par, at h{llder's option, into elther com. '>r Zd pref.stock. Central Foundry.-Inoorporated in .New Jersey on July 11. 

DIVIDENDS-On preferred stocks, in /ull to Jan, 1903 (Q-J.) on · 1899, and a.cquireit manutaotorles of soil pipe, said to control 95 per 
common first quart,erly aiv., 1~ , . c Dto 1. 1902. cent of trade the in U. B. V. 69, p. 178. V. 71, p. 1222 Stook,$7,000,-

• ' 000 each of com. and 7 p. o. cum. pref., of which $350,000 of ea.oh is in 
REPORT,--:--Report for 6 mos. ending Aug. 1, 1902, with balance trea.surJ; par of shares $100. Report for year ending June 30, 1902, 

sheet, was m V. 75, p. 440. Prestdent, John Clafl.in.-(V. 75, p . 790.) wa~ in v. 75, p 340, showln~: Protits, $3,8,055; bond interest, 
Bay ~-..ate Gal!I Co.-Stook, $100,000,000; par, $50. Seep. 168. $231.780; equipment, depreoiat10n, etc., $89,158; ba.l., sur., $57.zll 7. 
Barney & Smith Car Co.-See page 168. President. Alfred Fowle Jr.; Seo. and Treas., W. L. Rogers.-(v. 71, 
B thl h St 1 C S U ·ted St Shi ~uildln C p. 1222; V. 75, p. 292, 3 4 o.) e e em ee 0 •- ee m a.I es P g 0 • Central & South A.merlcan Telegraph.-Owns cable line trom 
Boston El. Lt.-(V. 72, p. 629,677, 1190, 1282; V. 73, p. 443) Vera Cruz, Mexico, to Valparaiso, Clllli, 4,750 miles, and land llnee 
Brooklyn Ferry.-ORGANIZATION.-Owns ferries from Roosevelt 850 miles, eto. Also the Trans-An<llnA telegraph ilines, 1,200 miles. 

Bt., Grand St., 23d St. and 42dSt., New York, to Broadway, Brooklyn, Vonneots at Vera Cruz with Mexican Telegraph Co., and owns an inter­
and trom Grand St., New York, to Grand St., Brooklyn; also leases est in cable between Galveston and Coatzaooaloos, 825 miles, etc. 
Tenth & Twenty-third St. Ferry for 99 years from Dec., 1898, at 5 p. o. DIVIDENDS, i 1ss5. '86. '87. '88-'96. '97. 1898 to Jan., 1903. 
on $550,000 bor., ds anti 5 per cent on $1,000,000 dtook. V. 67, p. 1206. Per cent. ~ 4 4 6 7 y'rly 61'& 6 yearly (Q.-J.). 
The new ferry from .East 42d St. to Broadway, Brooklyn, was opened . 
Dec. 2, 1901. v. 73, p. 1162. statement to N. Y. Stock Exchange In 1890 20 per cent in stock. Year 1902, partly estimated, gross, 
(V. 69, p.1102). Surplus over charges 1n 1900, $97,981. Mortgage $991,411; net, $618,41 l; div. (6 p. o.). $463,5a6; ba.l., sur., $154,875. 
covers real estate tn Brooklyn and N. Y. and 16 steel boa.ts. Report Year 1901, gross, $982,053; net, $549,718; dividends. $463,536. 
for year ending Dec. 31, 1901, in v. ,4, p . 12:50, showed: Gross, $1,· Office, 37 Wall Bt.-(V. 65, p. 666; V. 71., p. 1312; V. 75, p. l304.) 
268,302; net. :1'569,930; int. on bones, $412,500; reutals, $77,500; bal• Central U oion Telepll.one Co. -See page 168. 
anoe, sur., $79.930-(.V. 73, p. 1162; V.74,p. 1250.) Che1iapeake & Del. canal.-See page 168. 

Brooklyn Union r. as.-Inoorporated in New York State Sept. 9, Chesapeake & Ohio Canal-SUP. 1890; V. 72, p. 875; V.74,p.329. 
1895. See plan V. 61,p. 831, and V. 62, p. 1141. Chicago Edlson.-V. 74, p. 984, 1253; v. 75, p. 1304. 

Oontract.-Under tive-:rea.r contract with city in 1897, city receives Chicago .J"unctlon Hallways & Union Stock Yards.-OB.-
gas at $1 per 1,000 cubic feet for first year,and reduction of 2111 cents GANIZATION.-Incorporated 1n 1890 1n New Jersey, and purchased 98 
per 1,000 each year, paying_.90 cents the last year. Private consumers per cent of the stock of Union stock Yards & Transit co. of Chicago. 
began at $1 20, with reduct10n of 5 cents yearly, t{I $1. V. 64, p. 887 Thus controls over 450 acres of land (with one mile of water front) 

DIVIDENDS.-1896 to June, 1900, 6 p. o. yearly, paid semi-an. (J-D); containing warehouses, sheds and pens to accommodate 751000 
Dec., 1900, 4 p. o.; 1901, 8 p. o.; 1902, 8 p. o (2 p. o. quar.). oattle, 300,000 hogs, etc. See OhloagoJunotionRy.,in"Ra.ilroads.' 

BoNDs.-Mortga.ge of 1895 is for $15,000,000 of bonds. subject to: DIVIDENDS.-On pref., 6 p. o. yearly (Q.-J.). On common 1891, 10; 
Bonds. Interest. Outstanding. Maturity. 1892 to Jan., 1£03, incl., 8 p. o. yearly (Q·J). V. 70, p. 328. I 

Citizens' Gas 1st M . .•.••••• . .•• 5% A. & o. i,44,000 Apr. 1, 1905 BONDS.-'.l'he coltaterat triist bonds a.re secured by pledge of over 
Citizens' Gas, con. M •.• ••.•••••. 5% F. &A. 253,000 Feb. 1, 1940 90 p. o. of the stock of Upion Stock Yard Transit Co. Of the $14,000c 
Union Gas 1st M ....•...•....••. 6% J. & J. 143,000 Jan. 1, 1905 000 4 per cent bonds, $.0,000,000 are reserved to take up the CO.l-
Union Gas L. con. M •••.•••••. 5% J. & J. 36,000 Jan. 1, 1920 lateral trust 5s. See V. 70, p. 1251; V. 72, p. 389. 

Pres., James Jourdan; Treas., E. R. Cbapma.n.-(V. 75, p. 1033.) · ~EPORTd--:-Re_gort ~ V. 76, p. 2l0, sho
1
1~t l90l. 1900 

Brooklyn Wharf' & Warehouse.-See New York Dock Co. rn.J~;:ds ~f~. rY. Co.,·&o •....•. $1,852,388 $1,8!'l7,625 $1,854,311 
Brunswick Dock & Improvement Co.-See page 168. Balance previous year............. 366,929 236,911 84,049 
Buffalo Ga•.-Organ1zed in Oct., 1899, and consolidated the General expenses, rents, &o.. .. .. •• 71,395 62,608 73,845 

Buffalo City Gas Co. and Buffalo Gas Light co. Owns entire Etock and Interest on bonds................... 660,000 706,000 627,603 
bonds of the Mutual Gas Light Co .. all the stock of the Citizen's Gas Dividends_............ . . . . . . . .• . . . . . . 910,000 910,000 910,000 
Co. of Buffalo. and about 27.000 of 30,000 shares of stock and $2,042,- Depreciation........................ 55,000 55,000 90,000 
000 of $2,100,000 bonds of People's Ga.sL. fv Coke Co. (V. 67.p. 1262). Bala.noe, surplus ...••........••• $522,922 $366,928 $236,912 

October 1 to Dec. 31. 1902, 3 months, net, $121,821. Report tor year Un Stock Yds.dTr. oo.- 1902, 1901. 1900. 1899. 
ending Sept. 30, 1902, -111 V.75,p 1251,showednet,$339,137; int.on Gross earnings ..... $4,547,197 $4,401,216 $4,154,481 $3,977,139 
bonds, $290,250: bal., surplus, $48,887. A.O. Humphreys, 31 Nas· Net earnings........ 2,075,360 2,117,851 2,085,005 2,042,743 
sau St., Pres.-(V. 73, p.11_58; V. 75, p. 1251.) . DmECTORS.-Chaunoey M. Depew (Chairman), E N. Foss, Boston; 

Butterl«-k Co.-ORaA"NIZATION.-Inoorporated m New York on National Thayer, Boston; John Kean Jr., N. J.; F. H. Prince, 
Jan. 15, 1902. Owns stocks of various companies publishing fashion Boston; Albert H. Veeder and P. A. Valentine, of Chioa~o: Wm. D. 
magazines. paper patterns, etc. ~ee official statement, V. 7r-, p. 237. Guthrie and William c. Lane, of New York; George Peabody Gardner, 
Stock, $12,000,000, all outstandmg Dividends, 1 p. c. paid Sept., Boston N y office 40 Wall.-(V. 75 p. 612· V 76 p. 161 210.) 
1902; Dee. 1, 1 p. o. Underlying bonds, ;ti t ,200,000 Federal Publish- · · · ' ' ' • ' ' 
Ing Co. colla.t. 61!, due 1920, payable 10 p. o. yearly, beginning 1910. Cblca&o Pneumatic '.l'ooJ.-Bee page 168. 
~urplus earnlngsJof operating cos. for 6 mos. ending June 30, 1902. Chicago Telephone Co.-(V. 73,p.1266; V. 74,p.270, 52'7,529.) 
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INVESTORS' SUPPLEMENT. 

INDEX TO MAP 

SHOWING LOCATION OF PROPERTIES, 

The respective properties are indicated by 
a STAR ancl NU11BER, the latter con·es­
ponding to the number in this index. 

O. General Offices. 
1. Iron lands. 
2. Steam coal lands. 
s . Laramie Steel Works. 
4c. Dry domestic coal lands. 
5. Elk Head Mountains. Anthracite lands. 
6. Domestic coal ID.nds. 
7. Semi-caking steam and domestic coal lands. 
8. Semi-caking steam and domestic coal lands. 
9. Dry domestic and steam coal lands. 

10. Coke Ovens. 
11. Semi-caking domestic cell:ll lands. 
12. Semi-caking steam and domestic coal land& 
13. Coking coal mines, 
U. Coke Ovens. 
15. Coking coal mines. 
16 • .Anthracite mines. 
17. Anthracite mines, 
18. Coking coal mines. Coke Ovens. 
19. Olay properties. 
20. Iron lands. 
21. Iron lands. 
22. Iron lands. 
23. Iron lands. 
U. Lignite lands. 
25. Iron lands. 
26. Iron lands. 
27. Domestic coal lands. 
28. Steel Works. 
29. Limestone Quarries. 
so. Domestic coal mine. 
81. " " 
82. 
ss. 
M. 
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. ... 
87. Domestic and steam coal 01lne 
38. " u " .. " 

89. ,o. 
il. Iron lands. 
{2. Coke Ovens. 
43. Domestic and steam coal lands. 
«. Anthracite mines. 
15. Lignite coal mines. 
'6. Iron mines. 
t7. Iron lands. 

LOCATION 
OF THE 

COAL & IRON PROPERTIES 
OF 

0 

N 

a: 

THE COLORADO FUEL & IRON Co. 
IN 

COLORADO, WYOMING 
UTAH AND NEW MEXICO. 

V A L 

N E 

I VoL, LXXVI 

0 TA 

"' 
<( 

E S 
w 

I-
E y 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY 1903,] MISCELLANEOUS STtlCRS AND BONDS. UUI 

MISCELLANEOUE:l. I INTEREST OR DIVIDENDS. .Honas-.t'iuu,t• 
Da.tt1 Bizt1, or Amount ----------------- pal When Due. 

l'or explanation of column headings, &c., see notes on of Par Outstanding Raw per When Where Payable, and by Stocks-La.st 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

Colorado Fulll ~ Iron-(Oonc.lud,.d)-
Col. Coal & Ir. Devel., 1st M., g .. gu., red. 105.Ce .. c*&r 1889 $1,000 
Rocky Mountain Coal & Iron, 1st mort , gold, guar.. .• . 1901 

Col.~ Hock. Ooal ~ Iron-1st M., ~., (old 6s lnt. red.) I e.o* 1887 i:ooo 
Oommercial Oable-Btook to be $25,000,000 see text...... 100 

First M. (incl. deben. (£ sto<·k), $20,000,000, gold. F.o&r i897 $ & £ 
Oommereial Union Teleqr .-Stk., gu., 6 p. o., Post.Tel.Cab. ..•. 25 
Compressed Air-lat M., $500,000, g.Mo. V. 70, p. 844 1900 1,000 
Oonsoi. Gas of Baltimore-Stock auth., $11,000,000...... ..•. 100 

1st mortgage bonds .................•. . ................. o 1880 500 &o. 
Consol. 1st M .• gold, $7,000,000. IffeBa. ...... ... o* 1~88 1,000 
Certlfloates of indeutedness, gold, red. after 5 years ... 1902·3 1,000 

Oon.solidated Gas ( N. Y.J- Stook-$80,000,000............ . . . . 100 
Debentures. ............................... . ......•.•..•. r 1888 1,000 

BONDS OF COl\lPANIES CONTROLLED. 

$673,000 5 g. J. & J. N. Y., Ladenb'g, 'l'.& Co. Apr. 1, 1909 
750,000 5 g. M. & N. N.Y.,KntokerbockerTr May 1, 1951 
859,000 5 g. J. & J. N. Y., Central Trust Co. .Jan. 1, 1917 

13,333,300 8 in 1902 Q.-J. N. Y., 253 Broadway. Jan. 2, '03, 2llt 
20,000,000 4 g. Q.-J. N. Y., F.L.& T.Co. & Off Jan. 1, 2397 

500,000 6 J. & J. New York. Jan., 1903, 3% 
300,000 5 g. A..&O. r6 See CHRON.,Jan. 31, '03 Apr. 16, 1920 

10,770,968 3 in 1902 J. & D. Baltimore. Dec. 1,'02, 119 
3,584,500 6 J. & J. Farm. & Mer.Bk., Balt. July 1, 1910 
3,253,000 5 g. J. & J. Nat. Bank of Balt. July 1, 1939 
1,000,000 4¼g. J. & J. Colonial Tr. Co., Ba.It. J'ly'12-Jan'13 

72,917,100 8 in1902 Q.-M.15 N. Y.,Offioe,4IrvingPI. Dec.15, '02, 2 
1,461,000 5 M. & N. N. Y., Office, 4 Irving Pl. May 1, 1908 

N.Y.Ed.-N.Y.G.&E.L.H &P.lstM.$15000000,g.Moo*&r 1898 1,000 15,000,000 5 g. J. & D. N. Y., Morton Trust Co. Dec. 1, 1948 
Pur.mon.M.,$21,000,000,g .• sub.tocall toFeb'02Ce.o* 1899 1,000 20,929,391 4 g. F. & A. N. Y., Central Trust Co Feb. 1, 1949 

Edison Eleo. Ill., N. Y., 1st M .. gold, red. at 110. Ce .. o~ 1890 1,000 4,312,000 5 g. M. & 8. N. Y., Guaranty Tr. Co. Moh. 1, 1910 
First oonaol. mort~age, $15,000,000, gold.Mo ..... o* 1895 1,000 2,188,000 5 g. J. & J. N. Y., llorton Trust Co. July 1, 1995 

Mt. Morris Eleo. Lt., 1st M., g., red. at 105 Oct. 1, 1900 1890 1,000 988,000 5 sz. M. & 8. N. Y., Cent. Trust Co. ~ept. 1, 1940 
United Eleo. Lt. & Power, 1st mort., $5,370,000. -Un... 1894 1,000 4,838,000 5 - J. & J. N. Y., Union Trust Co. July 1, 1924. 
Brush Electric Illuminating, 1st mortgage.............. 275,000 5 J. & J . New York. . ...... . 
Equitable Gas ~· cons. (now 1st) M.Ce 1 Assumed by ( 1,000 3,500,000 I 5 g. M. & S. N'. Y., Central Trust Co. Moh. 1, 1932 
Debentures, 1mb -eot to call ......•...... ~ New J i896 100 500,000 5 M. & N. do do May 1, 1908 
N.Y.&EastRiverGaslstmort .• g.G c*, Amsterdam) 1894 1,000 3,500,000 5 g. J, & J. N.Y.GuarantyTrustCo. Jan. 1, 1944. 

1st con, M .• ($5,000,000),gold.K .. o* J Gas Co. l 1895 1,000 1,500,000 5 g. J. & J. N. Y., Kniok'b'r Tr. Co. Jan. 1, 1945 
New Ams'tlam 1st cons. M .. szold. $20,000.000 .. Ce.c*&r 1898 l,OOO&c 9.635.000 5 g. J. & J. New York Office. Jan. 1. 1948' 

Olafl.ln (H. B.) Company .-Incorporated under the laws or New I mostly exchanged,$ tor$, for 4 p. o. bonds. The first mortgage cover& 
Jersey in May, 1890, and deals in dry goods. Its premises have 8 all the property and leases and also th~ stocks owned of the vartou& 
frontage of 375 feet on Worth street, N. Y. City. v. 71, p. 83. Asso-

1 

companies controlled- see. V. 64, p. 951, V. 72! p. 535. Postal Co. Dec. 
elated Merchants' co. owns $4,500,100 of the $9,000,000 stock. See 31, 1901, had 184,232 miles of wire (land lines\, 3,066 offices. The 
that company above v 72 p 724 Postal Co has a 15.year contract from July 1, 1902, to operate over-

. • ' · · Pennsylvania RR. lines east of Pittsburg, including about 1,000 com-
Drvm•ns.-'90-'92. '93, '94toApr.,'99. J'y.&0.,'99. '00. '01 '02. 1903. I meroial otf!oes· further arran.6rements o-;errematnderofsvstem are ex-
Com., p . o .. 8ye'ly. 7Ig 6(1¼Q.·J.) 2eaoh. 8 8 8 Jan.,2. pectedwhenpresentoontractsexpire. V.74,p,1357; v:75,p.79. 
Preferred stocks-In full to Feb., l903. ,.. BTOCK.-InDec •• 1899, stock was increased from $10,000,000 to $15-

REPORT.-Report tor half•year_ ending Deo. 31, 1902 (V. , 6, p. 157). 000,000 and $3,333,300 11ubscribed by stockholders issued. Stock­
Net for dividends, $312,185, agamst $347,457 in 1901; interest on 1st holders of record Feb. 20, 1903, are offered th~ 1right to suhsoribe t() 
and 2d pref., $142,125; dividend on common (4 p. o.). $153,164; ba1• the $1,666,700 treasury stock at par and on Mar. 2, 1903, -will vote on 
a.nee, sur., $16,895. Reserve for com. stk. Dec. 31, 1902, $1,232,056. increasing the authorized stock from $15,000,000 to $25,000,000. V. 

Proflta for calendar years before deducting any dividends: In 1902, 69, p. 1195; v. 76, p. 215. 
$629,563; in 1901, $650,554; in 1900, $914,354.-(V. 76, p. 1 o T .) DIVIDENDS.-! '89. '90. '91 to '96. 97·'98. '99. '00. '01. '02 '01, 

Oolorado Foe] & Iron.-(~ee Map)-A Colorado corporation Per cent ...•..• ~ Ilg 6 7 yearly. 8 8 8 8 8 Jan ,2:\i. 
formed in Oct., 1892, by oonsolidat1on JV. 55, p. 373, 639,] of Colorado REPORT-FisoalyearendsDeo 31 Report for 1901 in v 74 p 527 
Fuel and Colorado Coal & Iron oompames. e.ee V.62,p.4.61. The Gould y: · G1 N t · • 1 t ,,. n,· 'd • R · · 
(Missouri Pa01flc) Harriman-Hawley (Union Pao1flo Colorado South• ears. ·oss. e • n ·• el"'. i~ 8• eserve. 
ern> and Osgood 1~tt>reRtB control the property i,.ll being repreEented 1901. •••. $3,371,063 $2,264,893 $788,691 $1,0 6,664 $500,000 
In the board elected tn Dec., 1902. v. 75, p. 130(. In 1901 the annual 1900 . .... 3 .296,151 2,283,386 723,719 1,066,664 500,000-
oapacity of flni1<hed eteel products was shortly to be 550,000 tons. Office, 253 Broadway, N.Y.-(V. 75, p. 850; V. 76, p. 50, 215.) 
V. 73, p . 561; V. 75, P 1149. Comlll•lnwealth Electric Co. of Chleago.-(V. 74, p. 1137.-

BTOCK.-Preferred is $2,000,000 8 per cent cumulative (par $100). 1198, 1254; V. 75, p. 79, 292; V. 76, p. 50, 215.) 
On Sept. 25, 1899, the stockholders voted to increase the common compressed Air Co. oC Dor. of Manbattan.-See page 168, 
stock from $11,000,000 to $23,000,000, for important adnitions and Consolidated Car Heating co.-Supplies steam and hot water-
~rovements, all being issued from time to time as required, and _on apparatus for heating railway tratns and electric hf'aters for street 
ior~olJvi!r:n ~ffuth~~:1ei!otur~aesse thSeeesabmeleowto $t8,60900p,00409io5forovi69d7~ oars, eto.-V. 70t p. 232. ·Stock, $1,250,000; outstanding, $1,130,400; 

· · · • • • • par $100 Divioends F & A see also circular in full, p. 652, 653, 794, and circulars V. 72, p. 1284. , _· 
0 1893 

•
1894

• 
1895 

,
96 

,
97 

,
98 

,
99 1900 81 BoNDs.-See application for listing bonds V. 62, p. 461. DIV s ! 189-- nee, 

The 5 p. o. debentures of 1901 are convertible at the option of Per cent. 5 3 3 6 1 3 1.g l¼ 3 4 7 ¼ yearly, & 
the holder into common stock at par from Feb. 1, 1902, to Aug. 1, Officers and directors June, 1900, V. 70, p. 1252. Office, 413-42~ 
1906, inclusive, and redeemable at the option of the company at 105 North Pearl St., Albany, N. Y .-(V. 70, p. 232, 1252; V. 73, p. 289.) 
after Aug. 1, 1900. The proceeds have been used.for the construction of Consolidated Gas of Baltimore Clty.-Inoorporated May 6, 
auxiliary plants to manufacture tin plates, hoops, rodt1,wire, nails.etc., 1888, under the laws of Maryland. rn July, 1902, new management 
V. 72, p. 990, and circular V. 73, p. 561, and application to list, V. 74, was elected. See CHRONICLE July 26, 1902, 
p. 731. In Apr., 1902, $931,000 had been converted. V. 74, p. 939. Price or gas was reduced on June 1, 1900, from $1 25 to $1 10 per 

DIVIDENDS.- 1893. '94. '95. '96, '97. '98 '99. 1900. '01. 1902. 1,000 cubic feet. V. 70, p. 431,635,794, 1097. In June, 1902, it wa& 
Common ..••..•.. 114% o o o o o o o 31.g Below arranp;edtosell$1 7500,0004½ap.o.oertifloatesofindebtednessforlm• 
Preferred .•.•.•.. 8 (4 so.) 4 so. o 8 4 o o '--See below.--' provements, of which $1,000,000 ha~e been issued, balance in 1903 if' 

D in 1900 40 id f d 1 ..,._ t f the companv desires. V. 74, p. 1310, 1358; V. 75, p. 32, 1 R7. V. 76, 
ur g p. o. was pa on vre erre • comp e~lllg pa.ymen ° p. 50. OIHcia.l statement, giving statistics, etc., V. 74, p. 1358. overdue divirlends V. 71, p. 544, 601, 1069. From Feb., 1901, to , , , , , , , , , 

Feb., 1903, both incl. 8 p. o. yearly ( F.&A ) On common, quarterly DIVIDENDS.- l 1891. 92. 93 to 96. 97. 98. 99. po. 01. 02• 
dividend of 1% p o. paid July 15, 1901, to Apr., 15, 1902, inclusive; Per cent ... 5 3 4¼ 5 7early. 414 414 4 vl4 314 3 
none since to Jan., 1903. V. 75, p. 32. EARNINGS.-Statement for year ending June 30, 1902, waa in V. 75, 

LATEST EARNINGS -Net earnings for 4 mos. ending Oct. 31, 1902, p 13 ', showing, gross, $1,757,763; net earnings, $749,353; fixed 
$747,341, against $413,011 in 1901. See v. 75, 1149. charges, $377,720; bal., sur., for div. $371,633, 

REPORT.-Report for 1901·02 at length in CHRON., Jan. 31, 1903. OFFICERS.-President, Ferdinand C. Latrobe; Seo., N. T. Meginness; 
,_ --Gross------ ----Net---- Treas., Jos. W. Clarke; Gen. Mgr., A S. Miller. Office, 19 South St. 

Tear endlg June 30. 1902. 1901. 1902. 1901. Balt. Directors, Joly, 1902, V. 75,!p.187.-(V. 75, p. 32,133,137, 1089 • 
.Fuel department ...•. $6,683,952 $5,a89,353 $960,100 $969,233 Conaolldated Gas of New- York.-This company was organize& 
Iron department ...•. 6,873,052 6,266,877 1,014,955 1,333,088 Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
Retail dept., etc...... 303,591 390,316 28,033 39,738 all the other gas companies and of all ths electric lighting properties 

---- in Manhattan, New York City. The oomnanies controlled are de· 
Total .•••.•••.... $13,860,595 $12,246,546 $2,003,088 $2,342,059 scribed below. Law regulating price ot gas, see V. 64, p. 1000. 

Bal.to inc. aoot. aft. deduot'g gen. expenses $1,801,925 $2,14.2,671 DIVIDENDS- Formerly 6 per cent; trom June, 1893,, to 1898, s 
Other income in 1901·2, $231,187; intere@t, $716,839; taxe , $111,· p. o. yearly; in 1899, 5½ p. o.; 1900, Ma.rob, 1 p. o.; June. 1 p. o .• 

156: smklng fund, etc., $513,284; div. on ptef. (8 p. o.), $160,000; bal· t:iept., 1900, to Dec., 1902, 1>oth inclusive, 8 p. o. yearly (2 Q.-J,). In. 
a.nee, $531,832. June, UlOO, price of gas was restored to legal rate, V. 71, p. 137. 

OFFICERS.-J. C. Osgooa, Chairman; J. A. Kehler, President; J. H. BTOCK.-ln Mar., 1900, stock increased from $39,078,000 to $54,595,• 
MoClement, 2d Vice•Pret1. and Comptroller; John L. Jerome, Treas. 200, and in July, 1900, to $80,000,000 to complete the control of the 
Otttoe Denver, Col. New York office, 71 Broadway. gas and electric light business in Manhattan, to provide for improve-

DIREOTORS:-J. c. O~Jtood, J A. Kebler, A. o. Cass. J. L. Jerome, Geo. J. ruents,eto. Of tbe last issue, 11!13,648,800 was subscribed for by stook­
Goul<1. J.M. Herbert. J. H McCJemenr., Chas. Henry Buller, lCdwio Hllwley, bolders at $150 per share and $900,000 was issued in Feb., 1901; $6,· 
H. l!J. HnntinJZton. E. H. Harriman, Frank Trumbull and lam1>s H . Byoe. 822,900 to remain in the treasury. The controlled properties acquired 
fxH:u~~i1~~1!:~1~!~ f: K: tl!~Ie°r?_!fJ.aJ;~~~izob~04~~~·,lt'\ti,if~~d, in 1899 00 are described below. See also V. 70, :p. lt93 (see also p. 10~1, 1097, 1197; V 71, p. 184,544). Office, 4 Irvmg Place. 

Columbus & Hock.Ing Coal & Iron Company.-Organized at Bal. sheet Jan. 31, 1901, V. 72, p. 436; Prestdent's statemen~ 
Oolumbus, 0., Jan 26, 1883, and owns large coal and iron properties CBRON., Jan,31, 1903; net profits of cal. year 111902, above dividends, 
(13,250 a.ores of land) in OWo. See V. 44, p. 278; V. 63, p. 559. about $2,100,000; against $1,500,000 in 19111. 

ORGANIZATION.-Reorganized in 1898 without foreolosu .. e per plan OFFICERS-President, Harrison E. Gawtry; Secretary, J. A. Bennett; 
In V. 65, p. 976,interest being reduced from6 to 5 per oent.-V. 65, p. Treas., G. W. Doane. TRUSTEES-Wm. C. Whitney, H. E. Ga"\\·try,. 
367, 976; V. 67, p. 28-see end't on bond V. 66, p. 8 . Stock author• Samuel Sloan, John W. Sterling, W. Rockefeller, M. Taylor Pyne, Geo. 
tzed, common, $7,000,( 00 \par $HO), increased Apr., 1901; outstand• F. Haker, Jas. Stillman, S. Palmer, Frank Tilford, F. A.. ~chermerhorn. 
Ing, $6,922,000; balance reserved to retire $19,500 remaining 5 per A. N. Brady, T. F. Ryan.-(V. 74, p. 266; V. 75, p. 188.) 
cent preferred flt·lOk. V. 72, p. 1185. rn May, 1902. change of COD· (1) NEW AMSTERDAM GAS. 
trol took place. V. 74, p . 886. LOSS, 1141. First div. on common stock, Incorporated Nov. 1, 1897, and consolidated N. Y. & East River and. 
12 p. o., va.id Dec. 1, 1902, at Farmers' L. & T. Co., N. Y. V. 75, p. 9!S2, Eq. <.;a" 1 i~ht, per plan v. 66, p. 133. Owns entire $7,000,000 stock 

EARNINGS-8 months,) 1902 ............ Gro~s, $124,873; net, $98,357 of New York Carbide & Acetylene Co. 
Apr. 1 to Nov. 30. ~ 1901.. .••....... Gros11, 100,540; net, 70,457 BECURITIES.-The stock authorized is $13,000,000 of common 

Surp. over d mos. charges, $53,724 io 1902, against $33,539 m 1901. stock, $10,000,000 of 5 p. o. preferred cumulative after Nov. 1, l 900,­
REPORT.-Report for year ending Mar. 31, 1902, v. 74, p. 1193: New con sol. 5s for $1,365,000, preferred stock $1,000,000 and common 

$835,000 in June, 1900, were in treasury available for future needs. 
l'r. to Mar. 31. Gross. Net. Other me. Oharges. Bal., sur, Par of shares $100. Over SO per cent of the outstanding stock ls held 
1901·02 ......... $601,153 $90,673 *$18,4.24 $55,512 $50,027 by the Consolidated Gas co. v. 70, p. 897,948, 1052, 1197, 1252. 
1~00-01. ........ 576,156 101,673 52,825 49,848 (2) NEW YORK EDISON COMPANY, 

Bonus on exchange of stock, etc. Directors, Oct, 1902, V. 75, p. Organized May 23, 1901, as a consolidation of the N. Y. Gas & Eleo. 
983-(V. 74 , p. 1193; V. 75, P 982.) Ligbt, Heat&Power Co. and the EdisonEleo.Illum.Co.ofN Y. owne, 

Cotnmerclal Cable Co.-Owns three oableR from Nova Scotia lar~e power plant located on 1st Ave., between 38th and 39th Streets. 
to Ireland; one from Ireland to Havre, France; two from Ireland to I v. 69, p. 704; V. 68, p. 1025; V. 70, p. 28.:!, 482. Stock, $45,200,000,. 
Bristol, England; two Nova Scotia to New York and one to Rockport, practically all owned by Consol. GaA Uo. v. 72, p. 1038. 
Mass., &o.; and one from Fayal (Azores). to Canso (Nova >-1cotia.1, one BONDS.-The first 5s or 1898 (authorized issue $15,000,000) ara se­
from Fayal (Azorf's) to lrt'lana; total cables 13,000 miles. Jan. I, 1897, cured oy a first lien on the company's new power plant and otherprOP­
Postal Telegraph Cable Co. was purchased and its stock of $15,000,001 • ~rty and pledge of various securttiee; list see V. 68, p. 773, 824, 1021:> 
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136 INVESTORS' SUPPLEMENT. VoL, LXXVI. 

MISCELLANEOUS. Date Size, or 
l'or explanation of column headings, &o., see notes on ot Par 

first page of tables. Bonds Value. --
Consolidated Gas (N. Y.)-(OoncludedJ -

Central Union Gas,~ar. p. & 1., N. Y. & E. R ..•. Oe.o* 1897 $1,000 
No. Union Ga5t, lst ., $1,500,000, g., not 5oiar.K . .. o" 1897 1,000 
Standard Gas ight, 1st mortgage $1,500, 00, gold ... c 1890 1,000 

Consolidated Lake Superior-Qom. stock, $82,000,000 ... .... 100 
Pref. stock, 7 p. c. non-own., $35,000,000 ....•.. .. ...... i899 100 
Mich. Lake Sup. Power le.t mort., ~- (V. 69, p. 336) .•• . 500 dtC 

Oon~olidatea Tobacco-Stock, $t0,000,000 .. •... •.••• iooi 100 
Coll. trust M, gold, $!58,000,000 (see text).Mo ... c*&r 50&c. 

Consolidation Ooal-Btock ....•..........•.......••......... i897 100 
1st M., $750,000, g., sink. fd., red. each Jan. at 105.G ... 1,000 

Continental Tobacco-Stockd common, $50,000,000 . . ..•.. ---- 100 
Stock, pf. (as to assets an div.) non-own., $50,000,000 iooo 100 
Gold debentures, $2,000,000 (V. 70, p. 331) .•• . ......•. 100 &c 

Qom Products-Common stock, $50.000,000 ......••...•. ---- 100 
Pref. stock, 7 per cent, cum., $:i0,000,000 ....• . .•..... ··-· 100 

UNASSU.l\IED BONDS OF !.LLIED COMPANIES. 
Nat. Starch, deben, g., s. f., $8,000,000, call 105.Us01. 1900 1,000 
United States Sugar Refinery, gold, 1st mortgage .... . isgo 1,000 
Nat'l Staroh Mfg. Co., lat M. •• , ~old (sinking fund) Ma 1,000 
N. Y. Glucose Co. 1st M., $2,500,000, g., P. f. See text. 1901 Text. 

Crucible Steel Oo. of ,imer.-Pref. stock, 7 per cent cum . . 100 
St. Clair Furnace, lat M., f• p & i. guar. (end.).PPl.c* 1901 1,000 
St. Clair Steel, lat M., j.!Ol , gt1ar., $2,250,000 . UPi .. c* 1901 1,000 
Clairton Steel,M.,g., p . &i. gu.,due$500,000y'rly UPI 19v2 1,000 

Cumberland Telephone <l: Telegraph-Stock, $20,000,000 .. is9s i:ooo lat mort .. $1,000,000, gold, s. f. (other bon<ls see text) . 

The 4s of 1899 are secured by a purchase-money lien on the former 
Ed. Elec. Ilium. property, subject to bonds of 1890 and 1895, and by a 
second mortgage lien on the remaining property of the consolidated 
company. V. 72, p. 939, 1038. 
~~ 1;"· (3) NEW YORK MUTUAL GAS LIGHT CO. 
~r_porated in New York Apr, 17, 1866, under special charter. 
Stock, $3,500,000, of which over a majority, it is understoo~ ts held 
in the interest of the Consolidated Gas Co. Par of shares, $lu0. 

DIVIDENDS- ~ 1894 to 1897. 1898. 1899. 1900. 1901. 1902. 1903-
Since 1893, p c. ~ 9 yearly. 8 7 3 9 9 Jan .. 4 

1901 and 1902, Jan., 4; July, 5 p. o.; 1903, Jan., 4 p. c. 
(4) STANDARD GAS LIGHT CO. 

Organized in 1886. Owns 160 miles of ~as pipes north of 13th St., 
New York. The Consolidated Gas Co., it is understood, owns a two­
thirds of the stock, which is $5,000,000 common and $3,721,100 pref. 

DIVS- '91. '92. '93. '94. '95. '96. '97. '98. '99. '00. 190l. 1902. 
Oom. 0/4.. .. •• .. 1 4 5 8 5 0 June, 2 June, 3 
Pref. % .. 334 112 4 4 . 5¼ 4¼ 6 8 6 21il 6 June, 3 

Office, Third A.ve. and 49th St., N. Y. V. 71,p.1273; V. 72, p. 1241. 

Consol. Gas of Plttsbura-.-1'ee Pittsburg in ST, RY. SUPP, 
Consol.Lake Super.-See p.169.-Consol. Ice.-See Am.Ice Co. 
Consolidated Hallway Llghtlug & Kefria-eratlng Co. 

-Incorporatert in New Jersey in Mar., 1901, to take over, per plan 
V. 72, p. 677, the Consol. Ry. Elec. Lighting & Equipment Co. 
(see SOPP, Jan., '01, and bal. sheet, V. 72, p. 578; V. 74, p. 3i8), Safety 
Third Rail Co. and thi> European Ry. Refrigerating Co, and control 
in additJon the chloride of ethyl system of car refrigeration. Stock 
authorized, $22,00u,OOO; outstanding, $17,500,000; par of shares, 
$100; $1,400,000 was to remain in the treasury tor rnture require-
111ents. Faotory at Derby, Conn. No bonds. Directors, V. 74, p. 632, 
Pres., Issac E. Rice; Vice-Pres. and Gen. Mgr, S, Marsh Young. Bal­
lance sheet of Deo. 31, 1900, V. 72, p. 578 -( V. 74, p .154, 208, 3 29,632.) 

Ooneolldated Rubber Tire Co-See page 169. 
Coneolidated Tobacco Co.-ORGANIZATior·.-Incorporated in 

New Jersey on June 5, 1901, and acquired the greater pa.rt of the com­
mon stocks or the American and Continental Tobacco companies and 
through them control ot the Amerloa.n Cigar Company, V. 72, p. 
1138.1190. V. 72,p.1282 See-BONDS below. The Havana Co .. formed 
in May, 1902, as a consolidation of the Cuban toba<'co companies, ts 
preferred increased to a 6 per oent rate. V. 72, p. 1241. Otttce, Third 
controlled in the same interest. V. 74, p. 1141. Amdl'ary companies, 
V. 70, p. 1256. Io Deo., 1902, the Oonttnenta.l Tobacco Co. acquired 
all or nearly all the $3,000,000 stock of the Harry Weissingt r To oacco 
Co. of Louisv1lle, Ky. V. 75, 14.02; V. 76,•p. 50. 

In Sept., 1902, an agreement was made with the Imperial Tobacco 
Co. of England by which the two companies a.re lett undisturbed in 
their own countries, respeotlvely, the export business of both b.-ing 
turned over to the British-American Tobacco Co., ot whose $30,000,· 
000 stock the Consolidated Tobacco Co. owns $20,000,000 and the Im· 
~ns , _t0,000,000. See V. 75, p. 735; V. 73, p. 618, 7.::4, 1359. 
~& BONDS.-Stock, $-10,000,000; all paid in; $10,000,000 having 
been subscribed for by stockholders at par in Jan .. 1903: par of aha.res, 
$100. The bonds a.re issuable only to aoqutre common stocks ot American 
and Continental Tobacco companies at the rate of $200 in bonds for 
$100 of American Tobacco stock and $100 in bonds for $100 ot Conti­
nental Tobacco, and are secured by stocks of those companies ac­
quired, upon which, af:\ also other property, they are a lien. V. 73, p. 
339. ·Balance sheet ot Aug. 31, 1901, V. 73, p. 662. 
_.DIVIDEND.-Dlvidend of 20 per cent paid Jan. 20, 1903. V. 76, p. 50. 

OFFICERS.-James B. Duke, President; Thomas F. Ryan, First Vice­
President; J. B. Cobb, Second Vice-President; C. K. Faucette, Third 
Vice-President; William R. Harris, Treasurer; C. S. Keene, Secretary. 
Directors, V. 72, p. 1138.-(V. 75, p. 1256, 1402; V. 76, p. 50.; 

Con1101ldated Water Co. of Utica, N, Y,-Incorporatell in 
Nov., 1899, and by purchase of existing properties acquired control of 
praotlcally all the water available for oity of Utica, N. Y. V. 69, p. 
956, 1064. Stock, co nmon, $1,500,000; pref., 5 p. c. non-cum., $1.000,-
000; par of shares, $100. First mortgage, $2,500,000 thirty-year gold 
5s, due Jan. 1, 1930, int. J.&J., at Continental Trust Co., New York, 
trustee, Pres., Geo. L. Record.-(V. 75, p, 613.) 

Consolidation Coal Co.-lncorporated in 1864. Baltimore & 
Ohio RR. owns $5,353,200 stock. Coal mineli in 1901, 1~685,384 tons; 
1D 1900, 1,166,810 tons. Owns $1,500,000 stock of t.mmberland & 
Penn. RR. (which see) and guN"antees its $1,000,000 bonds. In Jan ., 
1903, an alliance was formed with tile Somerset and Fairmont coal 
companies. V. 76, p. 105. 
!"'DIVIDENDS since 1883: tor 1884 and 1885, 1; for 1886, 34; for 1887, 
1¼; for 1888, 214; from 1889 to Feb., 1903, inclusive, 2 p. o. yearly. 

EARNTNGS.-For 1901 tn V. 74, p. 724. Pres., C. W. w~tson; Sec., 
L. G. McPheraon; Treas .. George De Bolt. Office, Baltimore, Md. 
Directors,Jan., 1903, V. 76, p.105. -(V. 75, p. 1304; V. 76, p. 105) 

Continental Cotton on.-See SUPPLEMENT for July, 1899. 
, Oontlnental Tobacco Co.-Incorpora.ted Dec. 10, 1898, under 
&he laws of New Jersey. Acquired by purchase the entire business 
and assets of the leading manufaotureri' 01 plug chewing t Jbacco, in­
cluding with others Drummond Tobacco Co., St. Louts, Mo.; Liggett & 
Myers Tobacco Co., St. Louis, Mo.; plug business of Amer. Tob. Co. 
and $3,000,000 P. Lorillard Co. common stock. See V. 69, p. 745; V. 
71, p . .54.S,1 1168. Also has acquired $1.581,100 of $2,000,000 Lorillard 
preferrea stook at par in exchan~e for its 7 per cent gold deben­
tares. V. 70, p. 3!U, 1051; V. 71, 646. Jointly with American To 
bacco Co. controls the American Snuff Oo.-see statement of latter, of 

INTEREST OR DIVIDENDS. Bond8-Princ1-
pal,When Due. Amount 

Outstanding Rate Per When Where Payable, and by Stocks-Last 
Dividend. Cent. Payable Whom. 

$3,250,000 . 5 g. J . & J. N.Y.,H.B.Hollins&Co. July 1, 1927 
1,250,000 5 g. M.&N. N. YYH.B.Holllns& Co. Nov. 1, 1927 
l,362,000 5 g. M.. & N. N. ., Mero. Trust Co. May, 1930 

73,961,500 
see·iexi Q~.:.M . Checks m·ailed. SepTs:•02,1~ 27,406,500 

3,5i10.000 5 g. M.& N. Phila., Prov.L. &Tr.Co. May 1, 1949 
40.000,000 See text. Jan. 20,'03, 20 

156,558,1100 4 g. F. & A. N. Y., Morton Trust Co. Aug. 1, 1961 
10,250,000 2 in 19u3 Feb.l N. Y., Guaranty Tr. Co. Feb. 2, '03:f 2~ 

484,000 412 fl. J. & J. do do Jan. 1, 92 
48,844,600 912in '02 Q.-J. N.Y., Manhattan Trust. Jan. 2, '03, 2¼ 
48,846,100 7in 1902 Q.-J. do do J .. n. 2, '03, ll$a 

1.581,100 7 g. A. & 0. Baring, Magoun & Co. Apr. 1, 1905 
44,869.~55 ...... Q.-J. 

N. Y., c;;yier;M. & Co. Jan:io,·•o3,1% 27,362,750 ...... Q-J. 

4,137,000 5 g. J. & J . N.Y.J.T. Weed,25Broad July 1, 1925 
778,000 6 g. J. & D. Dec.,'O ~. int. prt.wh.due Dec. 1, 1921 

S,002,000 6 g. M. & N. N.Y.J.T. Weed,25Broad May 1, 1920 
2 4 · 0,000 6 g. M. & S. . . . . . . . . . . Sept. 1, 1926 

2fi ,000,000 7 in 1902 Q.-M. Checks mailed. r iec.29,'02, ll\i 
3.000.000 5 g. F. & A N. Y., Colon. Tr.& Pitts. Aug., 1910-39 
2,250.000 5 g. J. & J. Union Tr. Co,, Pittsb'g Jan., 1904-2:S 
4,000,000 5 g. J. & J. do do .July, 1904-'13 
9,356,300 7 in 1902 Q-J. Checks maile-l. Jan 2. '03, 134 

910.000 5 g. J. & J. N. Y., Washmgton Tr. Jan. 1, 1911 

whose capital stock the two cos own $10,000,000, together wtth $7,-
000,000 of $10,000,000 stock of American Cigar Co. V. 70, p. 533. 

The $5.000 000 American Cigar Co. 4 p. c. gold notes are guaranteed 
Jointly and severally by the Continental and American ·robacco oom­
panlt·s. See V. 73, p. 1113; V. '72, p 1037. In Deo. 1901, the Wilson 
& MllCa.llay Tobacco Co. of Mtdctletown, 0 ., was acquired, and in 
Dec., 1902, all or neady all the $3,000,000 Harry Weissinger Tooacoo 
Oo. stock ot Loutsvme, Ky. V. 73, p. 1359; V. 76, p. 50. 

STOCK.- Apr. 21, 1899, increased the common and preferred stocks 
rrom $37,500,000 to $50,CIOO,OOO each. V. 68, p. 670,771. In June 
1901, 99 percent in interest of the common stockholders a.greed to 
exchange tneirholdings for a like amount of collateral trust 50-year 
4 p. c. gold bonds of the Consolidated Tobacco Co., whlch see above. 

DIVIDENDS.-On pref., Oct.1.1899, to Jan., 1903. at 7 p. e, per annum. 
On common, 2 p. c., Jan., 19u2; since to Jan., 1903, inclusive, 2¼ p. o. 
quarterly (Q.-J.J 

REPORT.-For calendar year 1901 in V. 74, p . 575, showing: 
Year- ,1;et ea·rn's. Di:o. on pref. Di~. on com. /!Jurplu•. 

1901,. •••• .. $7,600,740 (7%) $3,419, I 22 (2%) $976,~22 $3,204,696 
1900........ 4,480,858 (7%) 3,419,122 . . . . ...• .. 1,061,736 
' OFFICERS.-President. James B. Duke; 1st Vice-Pres .. Cha.~. E. Halli­
well: 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres., C. C. Dula; Treas., H. 
D . .Kingsbury; Sec .. W. H , McAll.ster. N. Y. office, 111 Fifth A.ve.­
(V. 73, p. 1359: V. 74, p. 530, 5'75; V. 76, p. 50.) 

Corn Product11 Co.-ORGANIZATION.-Incorporated in Nt>w Jer­
sey on Feb. 6, 1902, and acquired, per plan, v. 741 p. 329,381, the fol­
lowing interests in the companies whose total C•J•Ital stock and divi­
dend payments were as below indtcated (par , alue of shares, $100). 

Oapitat L\ew co. ,--Dtvidenlls.---
Oompriny- stock. owns. '97 '98 '00 'Oo 'Ol '02 

Glucose Sugar Retlnlng Co., oom.$24,027,:-100 $21,280.300 0 l½i 6 6 5¾ 1 • 
7 per cent cumulative, pref .... 13,63W,300 12,SIJ!\400 I¾ 7 7 7 7 lM 

~atlonal Starch Mfi.r.Co .• com... 2,595,000 2,445,81,0 S Incorp'd t.. .. .. 
tl per cent cumulative. pref .. . , 4,028,800 8,651,li00 l May, '00. 1 l¾ 6 ? 

Illinois Su1tar Refining Co........ 'i50,000 750,000 S Not known 
Cb,.rles Pope Glucose Co......... 120,000 120,000 l · 
N.Y. Glucose Co. ($2,000,000 pf.) 2,500,000 1,225,00, .. .. .. .• .. .. 

The only b l)nds outstandlnl( a.re sttown at top of pa.Ile. 
The Ghwose Co. was orl!antzed in 1897 (see V. 65, p. 327; appllca-

riioen l'i1:tt~afst!~tco~~!:~i~n:,-ug~hlii r;6f 9t8~l iJ:· laJo~~ 
Starch Mfg, Co. with other properties, and was said to do about 90 per 
cent or the starch business of the countr 11: plan and list of plant.a V. 
70, p. 742); Illinois 8ugar Refining Co. V. 73, p. <l96; New York Glu­
cose Co. v. 72, p. 393. The allied interests have a capacity of 203, 
ooo bushels or corn daily. Cuyler. Morgan & Co. are interested. 

Ottlc1al statement showing securiti~s. ple.nts, etc., V. 74. p. 1086. 
Stock authorized, common, $50~000,000; pref., 7 per cent cum., $30,-

000.000; abot1t $2,000,000 of ea.en class to remain in the treasury, to­
gether witn any amounts not used in exchange. 

DIVIDENDS,-On pref., July, 1902, to Jan., 1903, incl., l:.\J, p. o. qua.r. 
BoNDs.-The bonds of controlled companies have not been assumed, 

but the interest and sinkin~ fuud charges are payable from their 
earnings before any dividends can be pa.id on their stock8. Of the Na­
tional starch d · bentnres, $3,778.000 are reserved to retire bonds of 
Na.t. Starch Mtg. iW.d U. S. Su~ar Refinery companies. or the New 
York Glucose 4s, 4 per cent of each bond ($40J is retirable Sept. 1 
yearly, be~innlng 1902, but the bonds are not subject to oall. V. 74, 
p. 1086. Theioterestdt1eJuoel, 1902,on U.s.Su~ar Refinery bonds was 
patd in July; that of Dec., 1902, when due. V. 74, p. 1310; V. 75, p. 79. 

EARNINGS.-Earnl.ngs of Glucose Co. applicable to dividends for year 
ending July 31, 1901 (report V. 73, p. 7i2), were $2,123,640; of the 
National Starch Co. for 1900, $54.8,239. 

OFFICERS. Pres., C.H. Matthiessen; Vice-Pres. and Chairman Exeo­
utive Committee, W. J. Calhoun; Sec., Edward L. Wemple; Treas., 
Benjamin Grallam. Directors, V. 74, '(), 530. Headquarters, Chicago, 
Ill.; N . Y. office, 25 Broad St.- (V, 75, p. 983; V. 76, p. 50.) 

(W01.) Cramp & Sons' Ship & Engine Building Co.-Incor. 
in Penn. m 1871-72. V. 71, p. 234. Stock, $5,000 000: outstanding 
$4,~48,000; par $100. First M. gold 5s of 1899, $1,425,000 (interest 
M. & S.), due Mar. 1, 1929, but subject to call $25,0t.JO yearly at 110 
for a sinking fund. (Fid. Ins. Tr. & Safe Deb. Oo. of l-hila., trustee.) 
V. 67, p. 1310; V. 68, p. 383. The plan to issue 5 per cent first consoli­
dated M. bonds (probably $5,500,000 in amount) is in abeyance. V. 
74, p. 729,990, 1198. 

DIVIDENDS,-? ' '92. '93. '94. '95. '96. '97, '98, '99. '00. '01. '02. 
Percent. ~ 8&20sc. 10 18 7 None . .. 114 5 5 5 3% 

TheDec., 1902, dividend was passed. V. 75, p. 1256. 
EARNING'>.-Net earnings for 6 mos. ending Oct. 31, 1902, $337,317, 

agaiust $251,420 in 1901. 
REPORT-Report for 1901-2 in V. 74, p. 1194, showed $8,202,093 

gross, over 7 per cent ($385,236, against $291,772 ln 1900-01) earned 
on stock; $24,730,874 orders on hand. Dividends paid, $242,400, ~ 
p. o.; surplus, $142,836.-(V. 75, p. 668, noi, 1256.) 

Crucible Steel Co. of Amerlca.-ORGANIZATION.-Incorporated 
on July 21 1900, under the laws of New Jersey to consolldate13 proper­
ties, including the Park Steel Co., etc., named in the prospectus, V. 71, 
p. 32, claimed to represent about 95 per oent of the ot1t~ut of crucible 
steel in the U. S See also V, 73, p. 842. Stock authorized, common, 
$25,000,000; pref., 7 per oentcum.1 $25,000,000; par, $100. No bonds. 
Owns entire stock and guarantees oondll of Clairton ::,teel Co., which 1n 
June, 1902, absorbed the Bt. Clair Steel and Bt. Clair Furnace compa­
nies See V. 72, p. 824, 1285; V. 73, p. 391, 447, 618, 841; V. 75, p. 
32, 90~ In Dec, 1902, the Ulairton 18teel Co . pur<lh<lsed over two­
thirdi of the $500,000 stock of Ohampion Iron Co., or Marquette Co., 
Mich., with output of about 100,000 toa.s Bes,se~er (hematite) ore/ 

. ..:~, ~~~ 
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JANUARY, 1903.] MISOELLANEOUS STOOKS AND BONDS. Ui7 

MISCELLANEOUS. INTERE~'l OR DIVIDENDS. bu11Ai,11-t'rwo1-
Date Slze,or Amount pa.1, When Due. 

For explanation of oolumn headings, &o., see notes on of Par Outstanding Rate fer Wh11n Where P~a.ble, and by Stocks-La.at 
first page of tables. Bonds Value. Cen . Payable om. Dividend. 

Den1'er 0a8 cl Electric-1st oonsol. M., gold (see text).Co. 1899 $1,000 $2,400,000 5 g. M. ·&N. Nov., 1901, int. last pd. May 1, 1949 
Den1'er Union Water Oo.-lst monaage, $8,000,000, gold 1894 100&0. 7,500,000 5 g. J. & J. N.Y. Fourth Nat. Bank. July 1, 1914 
Detroit Oity Gas-Stock, $5.000,00 . . .................... 

is9s 
50 4,~30,500 2¼in '01 M.&N. Checks mailed. May 15, '01,2111 

Prior lien mortga~e, $6,000,000, ~Id.Co. . ....... o* 1,000 5,055,000 5 g. J. & J. N. Y., Emerson, MoM. Jan. 1, 1923 
Detroit Gas oonso . 1st mort. for ,500,000, g .G . .. o&r 1893 1,000 365,000 5 g. F. & A. N. Y., G11a.ra.nty Tr. Co. Feb. 1, 1918 

Diamond Match.-Stook, $15,000,000, list. in Chio &N.Y, --·· 100 15,000,000 10 in '02 Q.-M. By check fr. N. Y. office. Deo.12,'02, 2111 
DiBtiller11' .securities Oorp -Stock, one class, $32,500,000 

i9()2 
100 27,927,777 See text, Q.-J Byoheok Ja.n.26,'03, 1% 

Col.tr.M.,$16,000,000.g .. oonv.call 105 af.1908(text)o* 1,000 13 ,116,000 5 g. A. & · o. N. Y., Mero. Trnst Co. Oct. 1, 1927 
Am. Sl>irits Mfg., 1st M.pj_, call at 105, s.f., 5%.ll.la .o" 1895 1,000 1 ,750,00 'l 6 g. M.& 8. N. Y., Manhatt. Tr. Oo. Sept. 1, 1915 
Dist. Co . of Am., roll. tr. ., g., 110 pay. y'ly, eall.ll.le.o* 1901 1,000 3,080,000 g g. J. & J. N. Y., Mero. Trust Co. Jan. 1. 1911 

Dominion Ooat-Pref., 8 p. o. (see text, p. 169) .• .......... 
is9s 

100 3,000000 J & J. Bost., Am. L. & Tr. Co. Jan. 1, '03, 4% 
1st mortgage, sinking fund-see te:xt.N B .. ... . ........ 500 &o. 2,589,500 6 M. & 8. New England Trust Oo. Moh. 1, 1913 

Domtnion Lron ~ s ,eet- lstM, g., $8.000,000, s.f.,see text 1899 
POWER. 

8,000,000 5 g. J. & J. Bank of Montreal, Can. July 1, 1929 
JiJdiBon Electric Itliiminating-8ee KINGS Co. ELEC. LIG HT & ANDCO,..SOL . GAS Co. OFN.Y. 
Electric StorageBattery-Pref. stk., cum., $5,000,000, text .... 100 4,500,000 5in 1902 Q.-J . Checks mailed. Jan. 2, '03, 1~ 
JiJlectric Vehicle Oo.-Common stock, $ll,OOO,OOO ........ . --- 100 10,450,000 

2°hl0

Ap rii,"faoo 
N. Y., 100 Broadway. Dec. 29,'99,2 

Preferred stoo~, 8 p er cent, non-oum., $9,00~000 ...... 
i9()1 

100 8,125,000 :lo do Apr.16.'00, 2 
Mortgage, subJeot to call at par, sinking fun • Un ..... 1,000 Bee text. 6 M.& N. Apr. 30, 1904 
New mortgage, $2,250,000 .ll.lo ....... .................. -·-· ·Too Bee text. 6 M.& N. N. Y., Morton Tr. Co. -..... -· 

Empi?-e Sleet&: Iron-8took, common, $5,000,000 ...••..•. . --· 2,281,400 ... -·· . ·-·. . --· ...... 
Ja.n:·2;;03: 11s Preferred stock, 6 per cent, cumulative .... _ . ........ . .•. 

is9s 
100 2,500,000 3in1902 J. & J. Checks mailed. 

Equitable Ill. Gris L. Oo. of Phita.-lst M.g .. red.at 105.N 1,000 6,982,000 5 g. J. & J. N. Y. Security & Tr. Co. Jan. 1, 1928 
Federal Steel-See ll1'TJTED STATES STEEL CORPORATION. 
General Ohemical Oo.-Common stock, $12,500,000 ..... ---· 100 7,410,300 4in 1902 Q.-M. New York, 25 Broad St. Deo. 1, '02, 1 % 

Preferred stock, 6 per cent, oum., $12,500,000 . ........ .... 100 9 ,416,000 6 Q.-J . do do Jan. 2, '03, 119 
General Electric-Common stock, $45,000,000 ............. 

i902 
100 41,~57,100 8 in L902 Q.-J ., 15 Check f rom Oo.'s office. Jan.15,'03, 2% 

Debentures for Sprasme s tock, $2,150,000, g., red. text -~- ... 2,010.:~oo 3½ g, I:". & A. New York. Aug. 1, 19<l2 

yearly. Dividends on pref., Dec., 1900, to Dec., 1902, 7 p, o. yearly I Electrle Vehicle Co.-ORGANIZATION.-Incorporated in 1897 
fQ.-M.) V. 75, p. 1402; V. 76, p. 60. nnder the laws of New Jersey. V. 70, p. 1197, 1252; V. 71, p. ,1169. 

REPORT.-Report for year ending Aug. 31, 1902, was in v. 75, p. See V. 69, p. 850. As to status in Sept., 1901, see V. 72, p. <l95. 
901, showing: Net ea.rnin~s. $3,503,161; other income, $49,306; div. SECURITIES.-After 8 p. o. on common, dividends are to be divided 
on pref stock (7 p o ), $1,750,000; div. on outside holdings ($238,- pro rata between the common stock and the preferred stock, Electric 
425J of Park Steel Co. pref. stock (7 per cent), $16,689; charged oft', Storage Battery Co. in 1899 owned about$4,000,000 of stock. The new 
$1,000,000; ha.la.nee, surplus, $785,77t:S mort~age secures, $ t,250,000 bonas, of which $1,675,000. it is under• 

President, Reuben Miner, Pittsburg-, Pa..; Treas., Julius Bieler, stood, will be iss11ed only to t ake up the $1,675,000 is~ued early in 
Pittsburg, Pa. Directors, June. 1902, V. 74, p. 119 i.-(V. 73. p. 1359; 1901. Bee V. 74, p. 98. Last published report in V. 69, p. 850. 
V. 74, p 1092, 1198; V. 75, p. 32,850,904, 1402; V. 76, p. 50.) DIVIDENDS.-On preferred.April, 1899, 8 per cent; April, 1900, 2 per 

Cumberland Telephone & Telegraph.-See page 169. cent. On oompion, in 1899, 8 p. o. None since. 
President, George H. Day. Executive Committee, Philip T. Dodge, 

Denver Ga8 & Electrlc.-SeA page 169. H. M. Byllesby, Geo. H. Day and Thos. J. Regan. Factory, Hartford, 
Denver Union Water Co.-See p.169. Conn. Office, 100 Broadway. Directors, Oct., 1901, V. 73, p. 959.-
Detrolt City Ga8.-See p. 169. (V. 74, p. 98, 940.) 
Detroit 1'.Iack, & 1'.Iarquette Land Grant.-See p. 169, Empire Steel & Iron Co.-Incorporated in New Jersey on March 

14, 1899. V. 68, p. 524. Dividends at rate of 6 p. o. per annum, paid 
Detroit Union KR. Depot.-See SUP., Oot., 1897.-V.69, p. 494. Julyl, 1899, to July 1, 1900; 1901 to Jan., 1903, 3 p. o. yearly ,J.& 
Diamond Datch.-OBGANIZATION, Ero.-Organlzed in 1889 J.); see V. 68, p. 926. Net earnings for 6 mos. ending June, 1902, 

under laws of Illinois. Owns factories at Barberton, O., Detroit. partly lestimated, $224,502. V. 75, p. 32. Net income for calendar 
Mich., Oshkosh, Wis., Oswego, N. Y., etc.; also store proper- year 1901, after deductions for extraordinary rf\pairs, $229,095; int. 
t.tes at Baltimore and Philadelphia., and saw mills at Green Ba.y, Wis.; on Crane first mort. bonds, $11,874; sinking fllnd, $71,838; d1vidends 
Athol, Mass.; Keene, N. H., etc., Miss., with extensive pine stumpage on prer. (3 p. c.), $70,043; bal., sur., $74,341. 
See list, V. 73, p. 135. The Alleghany ore & Iron oo., organized in January, 1902, to control 

DIVIDENDS.- 1893. 1894. 1895. 1896 to Deo., '02. 30,000 acres of mineral la.nds, is controlled by the same interests. V. 
Since 1892, p. ot. \ 20 10 2119 10 (2¼ quar.) 74, p. 208. The entir~ stock of the Crane Cron Works is owned. Pro-

duction of iron, 1, · 50 tons daily in Oot., 1902. President, Leona.rd 
STOCK.-Increased in 1895 to $11,000,000 (V. 59, p. 1058); in 1899 Peclritt, oata.sa.uqua., Pa.; Seo., J. M . .Fitzgerald, Catasauqua, Pa. New 

to $15,000,000. V. 69, p. 592. directors, Deo., 1901, v. 73, p. 1210.-(V. 74,p. 208,530; V. 75, p. 32.) I 
ANNUAL REPORT.-For 1901 in v-. 74, p. 324, showed net, $2,021,• 

072; in 1900, $2,014,839; in 1899, $1,513.767. President, O. C. Bar• Equitable Ga8 Ll,rht (ofN. Y.)-SEE 00N80L. G.A.8 Co. 
ber; Treasurer, J. K. Robinson; Sec'y, R. E. Wirt; Aud., H. O. Cra.nz Equitable Ill. Ga• Ll~ht of Phlla.-See page 169. 
General office, 56 Michigan Avenue, Chicago. N. Y. office, 27 William Erle Telegrapb & Telep.11.-See west•n Teleph. & Telegraph eo.

1 St ., N. Y.-(V. 74, p. 98, 324• 38l; V, 75• p. 293 •> Federal Steel.-SEE U.S. STEEL CORPOR.A'N.-V. 72, p.139, 285,440. 
Dlstlller8' ~ecurltle11 Corporatlon.-ORG.A.NIZATION.-Inoor-

pora.ted 1Jl New Jersey on Sept. 18, 1902, as successor, per plan V. 7 .l, Fl•herle• Oo.-See page 169. 
p. 1310, 1,358, of the Dlstillin~ Co. of America, the latter having oon- Fuller, Geo. A- & Co.-See United States Realty & Construe. Co, 
trol of the American Spirits Mfg. Co., Kentucky Distilleries & Ware- General Chemical co.-ORGANIZATION, ETC •-Incorporated in 
house Co., Spgtts Distributing Vo. (dissolved in l 902) and Standard New York on Feb. 15, 1899, as a consolidation or the Nichols Chemical 
Distilling & D stributtng Co.: eee V. 68, p. 1224; also several rye co., N. Y., James L. Morga.n & ,co., N. Y., and others. V. 68, p. 571. 
whiskey concerns, inoludln~ Hannis Distilling Co. V. 69, p. 179,494, Olfic1al statement showing properties owned, rights of stock, etc., V. 
745. List of properties, V. 3, p. 136; V. 71, p . ,..15; V. 69, p. 957. In- 74, p. 1093; v 73, p. 724. 
dependent dlstillerie,., V. 74, p.157; official statement, V. 76, p. 100. REPORT.-Report for yea't' ending Dec. 31. 1901.'wtth balance sheet, 

FINANCIAL.-Under the organization plan the 21 per cent of a.ocu- in v. 74, p. 325, showed: Net profits, $1,358,347. ona.rged off, $195,· 
mulated dividends of t.lle old comgany were adjusted, the fixed charges 228; div., 6 p. o. on preferred,· $520,400; d1v., 4 p. o. on common, 
reduced from $1,000,000 to $800, 00 yearly. and the total outstanding $293,348; bal., sur., $349,371. On pref., Oct., '99, to Jan., '03, both 
stock and bonds from $83,130,000 to $48,500,000. tuol., 6 p. o. per a.n. (l¼ Q.-J.) On common, ~1900, 4 .J). o.; 1901 and 

The new company has acquired nearly ~O per cent of the stocks of 1902, 4 p. o. ea.oh (pa1d Q-M.); V. 74, p. 329. J 
the Distilling Co. of America and is authorized to issue $32~00,000 OFFICERS.-Pres., William H. Nichols·, Treasurer, James L. Morgan•, stock and ll!l6 .000.000 bonds, as shown in th<~ table above. The new 
bonds a.re secured by the deposit of the stocks and bonds acquired, and Seo .. J. Herbert Bagg, N. Y. 25 Broad st.- (V. 74, P, 1093, 1094). 
redeemable at 105 after 1908 and convertible at the option of the General Electrlc.-ORG.A.NIZATION.-Organized nnder a. special 
holder into stock at par at any time within JO yea.rs, charter of New York, Apr. 15, 1892, and mauufaotutes outfits for eleo-

DIVIDENDS.-First quarterley dividend, 1 p . o., was pa.id Jan. 15, trio railways and all kind!' of eleotrioa.l supplies. In 1896 pooled pat-
1903. v. 75, p. 850. · ents with Westinghouse Electric & Mfg. Co. V. 62, p. 502. 635, 1040; V. 

65, p. 151; v. 68, p. 1024. (See V. 68, p. 9271. V. 70, p. 6Q9, Contra.ot 
REPORT.-Report for year ending June 30, 1902, in V, 75, p. 905, for power, V. 72, p. 583. In J11ne, 1901, obtained controlling interest 

showed gross sales of constituent companies and all other income, in British Thomson-Houston Co., Ltd., of London. V. 72. p. 12~3. 
$85.:-i71,819; gross profit!', $3,306,860; interest, taxes, additions, etc., STOCK.-Stookwas reduced on Aug. 17, 1898, 40 p. e., viz., from$34 -
$1,572,504; netprotlts, $1,734,356, against $1,657,850 in 1900-1. See 712,000 to $20.R27,000. v. 67, p . 28,125,177,319,578, 634. Ail 
also V. 75, p. 904, and balance.sheets of proprietdry cos., V. 73, p. 898. the preferred stock and Bllbstantlally all the debentures ot' 1892 have 
S.DJ~:~~;!c7:a:y Cau:ae~~=i:~~w.t)A!ofy [air~~;~~~:lu1°s~~fle~~r~r~~ been ex:ohan~ef\ for common stooa. V. 71, p. 137, 1015, 1122; V. 
B t d Smi h J ~ H I h E t· E J ~ 72. p. 778: V. 73, p. 339. 
w!~d:'.f~ory J. Ho.d,zes u ls~~-"rirea:~cEJ. 1~ _c~~:e~t.tebmc'e, 27 wWria: sf.; The capital stock was ~increased in 1~02 from $25,242,200 to $45,-
N. Y.- (V. 76, p, U!05. 1l$157; v. ,6, p I oo. 1oo.) 000,000, a 6-i2s per cent stock distribution to shareholders being paid 

July 15, 1902, restoring the 40 percent surrendered in 1898; this re­
Dominion Coal Co.-Domlnlon Iron & Steel.-See page 169. quired $16,812,600 of the new issue, leaving $2,929,677 in the treas­
Edbon El. Ill. ofBrooklyn.-See KINGS Co. EL. L. & POWER. 11ry. See V. 74, p. 729,777, 1199, 125~; V. 75, p. 32. 
:Edl8on Electric Illuminating co. of New York.-See N. Y. DIVIDENDS.-Divldends on common stock J11ly 15, 1~99, to J11ly 

EDISON Co. under Consol, Gas of N. Y.; also April, 1899, SUP. 1900, 119 p. o., q11a.r. (6 p .o. per annurn1: Oot., 1900. to Jan .• 1903, incl. 
Electric Boat co.-ORG.A.NIZ.A.TION.-Inoorporatedin New Jersey 2 p. o. quar., and in Jan., 1901, 1 p. o. extra.. V. 71,p. 604, 1222. 

on Feb. 25, 1899, and a.cq11lred all of the capital stock of the DEBENTURES.-ln 1902 $2,010,300 3'½1 per cent 4.0-year debenture 
Electric Launch Co., the Holland Torpedo Boat Co. and the Electro- bonds were issued, redeemat>le within ten years at par and thereaft.e:r 
Dynamic Co .. eto. V. ti9, p. 697, Par, $100. Iss11ed, common, $-l,999,- · at 105 in exohan~e for the greater pa.rt of the Sprag11e Electric C.>, 
600; pref., $2,045,000. V. 69, p. 697. President, I. L. Rice, 100 stock, per plan V. 75, p. 139. ,ti 
Broadwa.y.-(V. 70, p.178, 742,999; V. 71, p. 32, 1271.) 0

LATEST EARNINGS-For 4 mos. ending May 3l, 1902 (V. 75, p. 137), 
Electric co. of Amerlca,-See page 169. total earnings,$ l0,685,633: surp. over opeT. expenses, dividends, etc •• 
Electric Storage Battery.-Incorporated in 1888 under laws of $2,283,921; tota.l s11rplus Ma.y 31, 1902, $17,571,062.J ; 

New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, ANNUAL REPORT.-Fisoal. year ends January 31. Annual meeting 
850.) Acquired in 181!9 about $4,000,000 stock of Electric Vehicle co . ts held the second Tuesday in May. Report for l 901-02, with balance 
and in Oct., 1902, the Chloride ElAotric Storage· Syndicate, Ltd , of sheet of Jan. 31, 1902, was given at length in V. 74, p. 881, 889; see 
Manchester, England. V. 75, p. 908. editorial, p. 852. 

STOCK, ETC.-Common, auth., $13,000,000; outstanding, $11,748,000 l-;~~~~~'!i!~~sl~\31 $28~~J:~7-\ o~e:~.t:ttax:es .. $25,1~~iz2 izl~lf.i36o 
(par $100). Preferred, 1 per cent cumulative, see table. After 1 p. o. Royalties, etc. 14l,S9t 29➔,366 Int. on debent... 4:.l,310 • 2'0,040 
on preferred. common and preferred share equally. On Jan. 2, 1901, Int. and div.... 4~4.~50 s2~,9is 
6 p. c. was pa.id on preferred in full to Deo. 31, 1900; A\Jr., 1900, to Saleofsecur.,&c. 938,68:1 d9,067 
Jan., 1903, bothinolusive, 114 l). o., quarterly. On common, Apr. 1, ---- -- - ---- ----
1901, to Jan. 1, 1903, both inclusive. 11,t p. 0 , quar. (Q.-J.). Total.. ....... $38,852,863 $99,829,652 Bal.fordtv.,&c. $8,555,931 $6,008,752 

EARNINGS.-Statement for calendar year 1901 in v. 74, p. 677, Bala.nee l90t-02, a.s above, $q,55l,9:n: dlv. on r~sr. stock (7%) 
showed total net earnings, $900.243; dividends paid, $812,413; bal., $83,689; div. on com. stock (8%), $l.871,968; ba.l., ' sur., Jan. 31 
surplus, $87,829; totalsur. Dec. 31, 1901, $2,208,269. see also report 190?, $6,600,274. Cash May 31, 1902, $4,658,113; nows and accounts 
for 1900 in v. 72, p. 578 . President. Rerbert Lloyd: Seo. aud Treas., receivable and work in projrress, $12.530,694; stocks, bonds, real 
Walter G. Henderson, Phila.. Directors, Mar., 1902, v. 74, p. 632, estate, etc., $10,199,233; accounts payable, etc., $971,374. 
Office, Allegheny Ave. and 19th st .. _Phila., Pa.-(V. 74, p.J 632,1677; OFFICERS.-President, C. A. Coffin; Treasurer, Henry W. Darlin'{; 
V. 75, p. 908, 1402.) Seo., M. F. Westover: N. Y. office, 44 Broad tlt.-(V. 75, ~ . 80, 137.) 
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For explanation or ooilllllll hea.dings, &o., see notes on of Par Out:t~~g Rate Per When Where Payable, and by Stocks-LMt. 

first page of tables. Bonds. Value. Cent. Payable Whom. Dividend. -------------- -- - ---
6irard Point 8torage-lstM.,gu. p. &i.Pa.RR ........... r 1890 $1,000 $2,214,000 3¼ A. & 0. Philadelphia. Oot. 1, 1940 
Grand Rapid• Ga.8 Light-lat mort., gold, call at 110.Ce 1895 ...... 1,225,000 5 g. F. & A. N. Y., E. McMiJlin &Co. Feb. 1, 1915-
HatJana Oo.-Bonds, $10,000,000, gold.................... U302 1,000 7,500,000 5 g. J. & D. New York. June 1, 1922' 
HobokenFerry-Bee N. Y. & HOBOKEN FERRY. I 
Hu_dso_n Oounty Gas-lat mortgage, gold, $10.500,000.... 1899 100 &c. 9,150,000 I 5 g. M. & N. N.J. T. Gu.&Tr. Co.,J.C. Nov. 1, 1949 
Illinois Steel-See UNITED STATES STEEL CORPOBA.TION. 
International Hariillster-Stoclr, $120,000,0000 .. . . . .. .. 100 120,000,000 
Internat't Mercan1ile Marine-Stock, com., $60,000,000. 100 48,000,tOO 

Preferred stock, 6 per cent, cumulative, $60,000,000.. 100 52,000,000 
Int'l Nav. lst M .• g., $20,000,000, sub. C'a.11 text.FP.C" 1899 1,000 I 13,686,000 5 g. F.

00

&
00

A.. N'. Y., Compa,ny;s office. Fe11:·1,"i929 
I. M. M. col. tr. deb., $75,000,000, red. 105 af. 5 yrs.N .. r 1902 ... ••• 50,000,000 412 g. A. & 0. Oct. l, 1922 

,. ¾eyla.n_d Lilnep. debentureks ............. $.
2 
... 

0 
.. 

0
.
0 
.. 

0
.
0 
.. 

0 
....... 1 .... ..

1 
.. 

0 
.. I .£5,ooo,ooo 4 July .. l·,·;

9
.
9 
•. , l% 4-n ,ernationa aper-Stoc , common, o, , ...... , .... O 17,442,000 .. Checks mailed. 

Pref. 6%. cum., $25,000,000 (underlying- bonds, text , · I .... 100 I 22,406,700 ···6 4:.:.:j, do do Deo.31,'02, 1¼ 
lstcon.M.,$10,000,000,g.Us.red. af.'07at105.oonv.c* 1898 1,000 9,242,000 1 6 g. F. & A. N. Y., Met. Tr. Co. Feb. 1, 1918 

International Salt-Stock, $30,000,000. .•• .. . .... .• ...... . . . . 100 See text. • ....... . 
M.,g.,$12,000,000,Usrn,red.at105,s.f.,$200,000yrly. 1 1901 ...... , See text. 5 g. A:·& ·o. N. Y., No. Am. Tr. Co. Oct. 1, 1951 

International Sit11er-Btook, common, $11,000,000 ...•••. · 100 See text. . .. . .. . .. . . . .•..••. 
Stock, preferred, 7 per cent, cumulative, $9,000,000 ... , 100 See text 14 in 1902 Q.-J. Checks mailed. Jan 1, '03, 1% 
Dividend scrip (V. , 6,p 106) ........................... , ..•. .••••• 1,085,343 None ...• . .......... Atwill. 
1st M., $4,500,000; B. f., called at 110, beg. 1901.Co.o• 1898 1,000 3,840,000 6 g. J. & D. N. Y., T.& T., 71 B'way. Dec. 1, 1948 
Debentures, $2,000,000, gold, redeemable at par •• 1903 1,000 2,000,000 6 g. J. & J. New Yo rk. Jan 1, 1933 

Inter11at'l Steam Pump Oo.-Com. stock, $18,500,000 .... 1 100 12.262,500 4in 1902 Q. · J. Checks mailed. Jan. 2, '03, 1% 
Preferred stock. 6 per cent, cumulative, $12,500,000 . . .... 100 8,850,000 6 in 1902 Q.- F. N. Y .. Of., 26 B'dway. Feb. 2, '03, lig 
Deben.,$3,500,000(conv.intocom.s'tk)rt-dl05beg'08 1903 I 1,000 2,500,000 6 g. J . & J . N.Y.ColoaialTrustCo Jan. 1, 1913 
Worthington, pref. stock, 7 p. c. cum. (,ee also text)... . 100 2,000,000 17 per an. M. & N . . N. Y., Guarant:v Tr • o. Nov.,1902, 319 
HolhMfi<?.,lstM ,$700 000,i<?.,i<?U p.&i.end (V.73,p.1117) 1 1901 100 &c. 579,9110 5 ~. J. & J. N.Y.,Ct.Real.B.&T.Co. Jan. 1, 1921 

Glucose Sugar Refining Oo -See Coni Products Co. j about 1,500 tons. See prospectus in V. 66 p. 288 and V. 67, p. 177, 
Gold&; Stock. Telegraph co.-See WESTERN UNION TELEGRAPH. also offl~ial statement V. 69, p. 281. ~he Continental Paper Bag Co., 

. a majority of whose $5,000,00& stock 1s owned, has built a factory 
GramercySu1rarCo.-SeeV,68,p 232;V.72,p.393,98 6 , v .73,p 960, at Rumford Falls, Me.; its capacity was being increa~ed ln Oot., 1901, 
Grand Rapids Gas-Light Co.-See AMEB.. LIGHT & TRACTION. from 5,000,000 to 10,000,000 bags daily.-V. 70, p. 742; v. 69, p. 494, 
Great Lakes To-wing Co.-ORGANIZAT:"ON.-IncorporatedinNew 908; V. 73, p. 786. The American Real~y Co., or~anized in 1901 

Jersey on July 6 1899 as a consolidation of towboat companies a.long to handle some 250,000 acres of land in Mame belon~lilg to the Inter· 
the Great Lakes~ See'v. 69, p. 79,593; V. 72, p. 778. Stock author- national Company, has made a mortgage for $500,000; outstanding, 
ized, common, $2,500,000; pref., 7 per cent non-cum. $2,500,000. Is· $4, 2,000. V, 73, p. 392; V. 75, p. 1205. 
sued Apr., 1901, $1,675,000 common and $1,852,850 preferred. Par DIVIDENDS.-On pref., July,1898, to Jan., 1903, inclusive,6 p.c. yearly 
of Phares$100. In19007%div.on pref.was paid; in 1901, Feb. and (112 quar.) On Dec. 31, 1898,paid on common, 1 p. c.; in 1899, 2 
May, none; Aug .• 1901, to May, 1902, 7 p. c. yearly rQ.-F. 20). Pres. p. o.; none since to Oct., 1902. V. 69, p. 593, 957; V. 72, p. 1037. 
and Treas., T. F. Newman, Cleveland, 0.-(V. 73, P, 187.) BoNns.-The consolidated mort~age of 1898 covers all property 

Hackensack Water Co.-V. 75, p. 1089, 1205. subs ~qu ... ntly acquired, as well as that owned when the mortl(age was 
Harrison Brother•&;, co.-V. 73, p. 393, 447; made. Of the underlying bonds mentione_d b~low .. bonds are reserved 
Havana Commercial co.-See Havana Tobacco Co. to take up the Glens Falls and Otis Falls issues, viz.: 

$1,500,<ll•O Hudson River Pulp & Paper Co. 6s, assumed, subject to call at 106, 
Havana Tobacco Co,-ORG.A.NIZATION.-Incorporated in New In whole or in part, Jan. 1 or July l. of any year after l>+Oi; Glens Falls Paoer 

Jersey on May 2~, 1902, and acquired per 11lan V. 74, p 1142 control of Mill,>111suwea, 1110,1,0t,O; Otis !<'alls Pulp Co., li~sumed, l!i24.UOO; Remington Pa­
the Havana Comme1·cial Co., the entire stock or the H. de Cabanas y J)_er Co. bonds, assumed. U76,000; c. R. Remmgton & Sons Co., itB.000; Olcott 
Carbajal and contro l of "Henry Clay and Bock & Co .. " thus comhin· Falls Co. bonds, tBS0,000. 
ing oTer nine•tenths of the high•grade tobacco products of Cuba. Con• T~e ttrst mortga~e purchase money gold bonds is~ued by the Inter-
trolled by the same interests as the American and uontinental To• nat10nal Co. since its formation for properties. acqwred ~!e: . 
bacco comp, nies. A!':~ooeuc Lumber lat M. i Intertst. Wnere paid. Our st 1nu. Matun,t11, 

Stock, common. $30,000,000, pref. 5 per cent non•cnm., $5,000,000, s. f ................ . ........... f 4ll- M-8 N.Y. ,Met.Tr.Co. 1260,000 Sept. 1, 18 
all outstanding. Bont:ts, $10,000,C 00 twenty•year gold 5s, of which Ontario Paper, 1st M....... . fig. F·A do do 150.00l Feb. 1, '18 
$2,500,000 to remain m the treasury-(V. 75, p. 80, 73:>.) Rumf'rd Falls Sulphite tst M. 6g, J-J do do 350,oo<, July 1, '18 

Hawaiian Commercial&; Sugar Oo,-(V. 74, p. 429.) P~~~~1~i_s_ Flil_1~ .. Pap_~~: 1st }4g. F-A do do lo2,000 Aug. 1. '18 
Herrln&•Hall•Marvln Oo.-See p. 169. REPORT.-Report !or year en<1mg June 30, 1902, in V. 75, p. 440: 
Hudson County Gas,-OBGANIZ.A.TION-lncorporated in N. J. in Fiscal . Gross 0<?Bt raw ma• Interest, Di11idends. Batancll, 

Oct., 1899, as a. consolidation of J. c. Gas L. co., Peoples' Gas L. Co. year. income. ter,, .. ts, mfg, etc. taxes, etr. (6%) onprll f. s,irplus. 
of J.C., Hudson County Gas. L. co .• the Consumers' Gas co. or. J. c. 1901·2 .$19,711:J,421 $16,818,225 $1,003,740 $1,344,402 $553,054. 
and Bayonne & G. Gas L. Co.-V. 69, p. 80,796. stock, $10,500,000, 1900·1. 20,711,902 16,750,245 907,267 l,34&,402 1,709,988 
moPtly owned by Unit. Gas. Impt. co. Of the 5R, $600,000 a.re re- In June, 1900, entire floating debt was paid off. V. 70, p. 482. 
served to take up May 1, 1904, Consumers' Gas Works 1st 6s· and OFFICERS.-President, Hugh J. Chisholm; First Vice·President, F. 
$750.000 reserved for future requirements. Net profits for yerJ end• H. Parks; Second Vioe-Presldent, T. T. Waller; Treasurer, A. N. Bur­
tng Dec. 31, 1901, over Interest and fixed charges, were $115,008. bank; Sec'y, E.W. Hyde. 30 Broad St., N. Y.-(V. 75, p. 796, 1205.) 
President, E. F. C. Young; Treas., Lewis Lillie.-(V. 74, p. 580.) International Po-wer co.-ORGANIZATION.-Incorporated in 

Intern. Automobile&; Vehicle Tire-Bee page 169. New Jers_ey on Jan. 14, 1899. In 1899 purchased plants of Rhode Island! 
International Harvester co.-Incorporated in New Jersey on Locomotive Works (sold in J 901); American Wheelock Engine Co. 

Aug 12, 1902, and purchased the property and bminess or the follow- of Worcester, Mass.; and in 1900 acquired qorliss Steam En~ine Works 
tng leading concerns manufacturing a'"'icultural machines viz . of Providence, R. I. V. 68, p. 671. On April 30, 1902, owned :j:3,211.-,,,~ ' ·· 300 preferred and $661,300 American Locomotive Co. common stock 
Deering Harvester Co. (see V. 75, p. 292). Milwaukee Harvesting Co. and $75,425 each of common and preferred Amer. Diesel Engine 

• McCormick H arvestlng Machine Co. Plano Manufacturing Co. Co. stock. 
Warder, Bushnell & Glessner Co. (Champion). 

In addition to the five plants owned in the U. S., one plant is under 
construction in Canada; also owns timber lands, coal, ore, blast fur• 
nace and stRel properties. V. 7f-, 345. J.P. Morgan & Co. arranged the 
consolidation. Th.-re was no public stock offering, the stockholders 
providinfl all the cash required. 

8Tocx.-Authorized, $120,000,000, all one class, to be 6 per cent 
cumulative preferred In the event of an increase in stock; the new 
stock <'an only lie authorizt>d by vote of two-thirds of stockholders. 

0FFICl>R8. Cyrus H. McCormick, President; Charles Di:ering, Chair• 
man Executive Commlttee; George W. Perkins, Chairman Finance 
Committee; Harold F. •tcCormlck, -James Deerlniz, William H. Jones 
and John J Gles~ner, Vtce•Presidents; Richard F. Howe, Secretary 
and TrelM!urer.-tV. 75, p. 345.) 

Intflrnat1onal Mercantile Marine Co,-ORGANIZATION, ETC. 
-Formerly the International Navigation Co., the name being changed 
as above ant'l capitalization increased to provide, per plan v. 74, p. 
888,941, 1093; V. 75, p. 1089, 130-5, for the ama.l~amation of Atlantic 
shipping intere,.ts, which was financed b .v a syndicate headed by J. P. 
Morgan & Co. The conRtituent properties were taken over on Dec. 1, 
1902. V. 75, p. 1257. The following lines are included: 

White Star................ 266,000 Leyland....... .... • • .... •• 293,000 
Tonnage. I Tonna(IIJ 

American ............... ~ 179 000 Atlantic Transport .••••• 195,000 
Red Star ................ 5 • Dominion ......... . ... ·-·· 74,000 

As to agreement with German lines, see V. 74, p. 1255; relations 
withEnic1ishGovernment,V.75,p.735. The Harland & Woltt'Shlp• 
bu11dtni<? Co. llf Beira~t, with which a strong working alliance has been 
made (see V. 74, p. 1093) has acquired, 1t is understood, a large in­
terest in the HoJland•America line. 

STOCK AND BONDS.-Stock authorized, $60,000,000 each of common 
(limited to 1 O per cent per annum, while the deb11ntures are outstand• 
iniz), and ti per cent ,·um. pref.: par or shares, $100; of the stock, $12,· 
000,000 common anri ,t,8,000,000 preferred remain in the treasury. The 
new 412 per c.-nt dehl'ntures are subject to call at 105 atter 5 l ears. 
The International Na"i,zation 5s are subject to call at par after Hi09 
and a Pinkjn,z fnnd of$250,000 to $500,0 11 0 will retire them annually, 
beginnir ,g May 1, 1905. President, C. A. Griscom. Directors: 

E~f ~!~~d.CG:Cir~:·w~~e~t!i, !a!!~eH,~B :,j~~·ci!~f:~ ~t~~1~: Waterbury' 
B?i~t~h c omn,itt,,,.-~ir Clinton E. Dawkins, Rt. Hon. W. J. Pirie, Henry 

W1ldmg, f'harlt>s F. Torrey, J. Bruce I~may. 
E:ruutive 1 'o"'m,tree.-C. A. Gnacom, P.A. B. Widener, E. J. Berwind, Charles 

Steele. Q .. nrge W. Perkins. 
N. Y. office, 71 Broadway. Phila. office to be at Rroad and Sam;om 

sts. (V. 75, p. 735,796,983, 1089, 1205, 1257, 1305; V. 76, p. HH.) 
International Nickel Co.-See page 170. 
International Paper,-Inoorporated Jan. 31, 1898, and took 

over by purchase twenty five of the principal pulp and paper mills of 
the U.S., see V. 67, p. 428 and V. 69, p. 494; also applications to list 
1n V. 67,p.1359, and V. 68, p. 726. Daily output of :flnished paper 

STOCK, ETc.-Common stock authnrlzed, $7,400,000; outstanding, 
$5,047,t •OO; pref., 6 p. c. oum.,$600,000; par of shares. $100 Firstmort.. 
bonds, 4s, $200,000, due 1919 were issued on R. I. Loo. Wks. and 
Amer. Wheel. Eng. Co. and $140,000 mortgaize on Corliss plant. 

Dividend on pref., 6 p. c. for 1899, was paid March 15, 1900; on May 
15, 1901, 6 p. o. tor 1900 and 1 ¼ p. c. for first quarter of 1901; 1902, 
May, 6 p. c., and 212 p. c. for first quarter of 1902. First dividend on 
common 212 p. c., paid May 20, 1902. See statement, V. 70, p. 432. 

REPORT.-For year ending Dec. 31. 1901, with balan~e sheet of 
April 30, in V. 74, p. 1132, suowed total net income (includmg- interest· 
on Amer. Locomotive stock owned, etc.). $292,796; intl'rest, $47,828; 
div. on pref. stock (6. p. c.).z $36,000; ba1, sur., $209,468. Pres., Jo­
seph H. Hoadley, 78Broaaway, N. Y. Directors, June, 1901, V. 72,p. 
1240.-(V. 74, p. 832,940, 1131; V. 75, p. 130">.) 

IDtflrnatlonal Sn.It Co.-ORGANIZA.TION.-Incorporated in 
New Jersey in Aug., 1901, and in Nov., 190L, had acquired a majority 
or the stock of the National Salt Co. (see page 161J and Retllof Mining 
Co., per plan V. 73, p. 724. On Sept. 29, 1902, receivers of 1he National 
Sa.It Co. were appointed, preparatorJ, it was understood, to a transfer 
of its assets to the International uo. V. 75, p. 551,736. 

STOCK, ETC.-Of the $30,000,000 stock, $11,350.000 was to be used 
with $7,500.000 bunds to acquire the stock and honds of the 
National andRetsof companies, so far as may be,and $7,400,000 stock 
to be issued for expenses of organization, providing $1,000.000 
working capital, etc. The remaining $11,21'>0.000 stock.z with $<l,500,· 
000 bonds, are reserved, and may eventually, if deemea best, be used 
.to purchase the stock, properties or securities of Canadian, Porto 
Rico, Great Britain and minor U. S. salt companies, eto. Underlying 
bonds, $240,000 Hutohinson•Kansas Salt Co., due Jan. 1, 1912, and 
any unexohanged bonds or Retsof Mining Co., btiing 5s due 1925 of an 
issue of $2,500,000. United Salt Co. or Ohio tru'\t oertifloa.tRs (form, 
V. 72, p. 286) are in default, contract with that Co. being in litigation. 
(See V. 74, p. 678.l Pres.,E. L Fullef; ~ec. and Treas., .M. M, Belding 
Jr. Office, Scranton, Pa.-(V. 75, p. 551, 7~6, 1205.) 

International Sllver,-ORGA.NIZATION, ETc.-Incorporated in 
Nov., 1898, under the laws of New Jersey and acquired control of 
silver·platin~ properties-see list in V. 67, p. 1160; also V. 68, p. 232, 
334, 1024: V. 76, p. 1.06. In 1899 estimated output about 55 or oO p. o. 
of the total silver-plating output in the U. 8. Also has a large star• 
Un~ silver output. Bee application to list in V. 68, p. 334, as to rights 
of stock. plants, etc. V. 67, p. 1160; V. 68, p. 1024; V. 71, p. 545. 

STOCKS, ETC.-ln Jan., 1903, a settlement was m!Mle with lntereste 
which had acquired the greater part or the $9,944,7CJO common and 
some of the $5,107.500 pret'erred stock, such stock being returned and 
held in the treasury of the International Co., which issued in payment 
therefor and $1.000,000 stocK of O. Rogers:& Bro, $1,500,00u pref. 
stock and $2,000,000 6 p. o. debentures. V. 76, p. 106. Underlying 
bo1,ds, $127.600 Holmes & Edwards 1st 6s; Rogers & Hamilton, 
Wate1bury, $30,0UO. 

DIVIDENDS on preferred, l:\i per cent,paid April, 1900; in 1901, 
no;ne; in 1902, 4 per cent (l p. c. Q.-J.); 1903, Jan,, 1 p. c. also in 
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--
Ki~B OO'Unty Electric Light r1 Power-Stock, $2,500,000. i897 

$100 $2,500,000 6in1902 Q.-M. Checks mailed. Dec. 1, '02, 119 
ls mortgage, gold, $2, 00,000.Col. .•.. . ............•. o 1,000 2,500,000 5 g. A. & 0. N. Y., Colonial Tr. Co. Oct. 1, 1937 
·Puroh. mon M., g., sec. by Ed. stk., &c.(V.76, p. 47)Ce.c~ 1898 1,000 5,176,000 6 g. A. & 0. N. Y., Central Trust Co. Oct. 1, 1997 
'.Ed!Bon El. Ill., cons. M., now 1st. $10,000,000, g .10:0.c~ 1898 1,000 4,275,000 4 g. J. & J. N. Y., Morton Trust Co. Jan. 1, 19 39 

Laclede Gas Light-Common, $9,500,000 ..........•••....•. . --· 100 8,500,000 4.in 1902 M. & 8. N. Y.,H.B.Hollins; St.L. Sep.15,'02, 2% 
·Preferred stock, 5 per cent, cumulative ..... . .......... 

iss·9 
100 2,500,000 5in 1902 J. & D. do do Dec.15,'02, 2~ 

1st M., g. ('.rhere are also $125,000 Car. Gas 6s). Ce,c· 100 &c. 10,000,000 5 g. Q.-F. do do Ma.y 1, 1919 
·Oouron notes, gold ...•.. . ..••...•••..•..•.....•.•••..... 1901 100 &c. 850,000 5 ~- F. & A . do do Feb. 1, 1911 

lJehig Ooat rl Na'lriiation-Btock, $15,801,300 ............ .... 50 15,801,300 5 inl902 M.&N. Philadelphia, Office. Nov.28t'02.2% 
1st M., canal, 6,0 0 acres coal and 76 m. L. & 8. RR ... r 1864 Various 5,000,000 41.g Q.-J. do do July , 1914. 
·lstM.,:fi.,Leh. &Sus. RR.(V. 64, p. 41,)gold.FP .....•• r 1867 Various 1,992,833 4 il, Q.-F. do do April 1, 1914. 
2d M. [ stM.Nant.RR.] (V. 65, p . 367,v.old ........ . .. o* 1867 500 &c. 1,842,500 4 g. J.15&D. do do June 15, 1914 
Con.3dM.Canal,Coal&l22m.RR.; 2d .26m.RR. FPr 1871 1,000 2,470,750 7 J. & D. do do June 1, 1911 
General mortgage tor $15,000,000, gold. FP . ......... r 1884 1,000 3,686,000 41.gg. Q.-F. do do May 1, 1924 
Collateral trust for $1.500,000, gold ............•..... c" 1895 1,000 1,500.000 4¼g. M.& S. do do Sert. 1, 1905 
•Fd. &im. M.,$7,500,000, g.(ser."A," $2,085£!00) PIPc*j 1898 1,000 1,760,000 4 g. J. & J. do do Ju y 1, 1948 

Lehigh rl Wilkesbarre Ooal-Con. M. gu., ext. 1900 . .- P 1875 1,000 12,175,000 41.g Q.-M. do do June 1, 1910 
5s of 1912, sinking fund (not drawn). FP .............. c, 1888 1,000 2,691,000 5 M.& N. do do Nov. 1, 191:i 

Maryl8.nd Ooal-Stock, preferred (no bonds) . . •. . . . . . . . . . . . .•. 100 1,885,005 7in 1902 J.30&D. New York, 1 B'dway. Deo.31,'02, 41.g 
Mass. Gas O()mpa,nies-Common stock, $25.000,000 . . 0B .... 100 15,000,000 ...... ·-·· · . --·. --· 

•Pref. (also as to assets) 4 p. c., cum., $25,000,000 .. 0 B ...... 100 15,000,000 
15·iii·,-02 

J. & D. niv. from Dec. 1, 1902. 
Dec:si·,;02·, 71.g Merqenthaler Linotype-Stock ..••••••••••••••..••••••. .••. ---- 100 10.000,000 i:-M. N.Y., 114Tribune Bld'g 

Mexican Telegraph-Stock .••..••..••..•..••..•••.••......•.. ---- 100 1.912,600 10 .-J. N. Y., Office, 37 Wall St. Jan.15,'03, 21.g 
Monong . .llif1. Oona. Ooal & Ooke-Com. stock. $20,000,000. ---- 50 20,000 000 

7 ii1i902 J. .• &.J. ---- ------ July15:•02,319 Preferred, 7 per cent, non•cumulative, $10,000,000 ..... 50 9,995.000 Checks mailed. 
1st mort~age. $10,000,000, ~old, s. f., eee text. lJPi .. c* 1899 1,000 9,468.000 6 g. A. & 0. Union Tr. Co., Pitts .. Pa Oct. 1, 1949 
Certificates or inilPhtP.dDA~i>, duA !1:200.000 vPArl:v ... _ .. 1902 f\ 000 1 ,Q60 00 f\ • T. & .T . iln do Jnlv 1, 1917 

Jan., 1903, scrip for unpa,id dividends (2114 p. c) to date, $1,085,343.1 For mortgage of 1898, see 1/, 66, p. 1139 (under "Del. Dlv. Canal"), 
V. 75, p. 1357; V. 76, p.106. also V. 67, p. 125; $2,085,000 were issued July 1, 1898, by the trustee 

Report tor year ending Dec. 31, 1901, wlth bal. sheet in V. 74, p.774, to retire $480,000 Del. Div. Canal 6s and for other purposes, an 
f!howed net earnings, $614,934; int. on bonds, $223,392; div. on pref. $200,000 addtiional in July, 1902, ror property acquired; of the total 
stock (1 p. c.), $51,075; depreQiation written off, $113,551; bal., sur.. issued $50:J,OOO in Dec., 1902. were reserved in the treasury to vro• 
$226,916, Pres., Samuel Dodd; Treas., Geo. M. Curtis; Office, 11 videfor floating debt and working ca.oital. V. 70, p. 428. ' 
Maiden Lane, N. Y.-(V. 75, p.1205, 1305, 1357; V. 76, p. 106.) Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000 

International Stearn Pnmp co.-ORGANIZATION.-Incorpo- Leh. & Rud. River Ry. gen. 5s, prin. and int. V. 67, p. 788. 
rated on Mar. 24, 1899, under the laws of New Jersey as a consolida· Drvs. stnce 1889 { '91 '92 '93 '94 '95 '96 '97 '98 '99 1900 '01 1902 
tion of five companies estimated to do 90 per cent of the steam pump Per cent ......... s 5 512 6 412 4 4 4 4 4 519 6 5 
business of the country, exclusive of high duty engines. Official state· In 1901, May, 3 p. o.; Nov. 3 p. c; 1902, May, 3 p. o.; Nov., 2 p. c. 
ment in V. 69, p. 723; V. 72, p. 673; V .. 71, p. 51-5; report V. 75, p. 62. ANNUAL REPORT.-Report for 1901 was in v. 74, p. 527. Coal pro-
In June, 1902, the company wl:ts buildmg a new factory at Harrison, duced in 1901, 1,~05,495 tons; •oo, 2,098,890 tons; '99, 1,807,733 tons. 
N.J.,tocostover$1.000,000. V.74,p.1311; V.75,p.82,215. Or1ers YearendingDec.31. 1901 1900. 1899. 1898. 
on hand June 30, 1902, V. 75, p. 188. From railroads ....••.. $2.157,098 $1,926,175 $1,878,224 $1,504,200 

STOCK.-Div. on pref. Aug. 1, 1899, to Feb. 2, 1903, both incl., 6 p. o. Canals.................. def.9,077 10,734 7,403 6,089 
per annum, Ilg Q. J.; on common, July, 1901, to Jan., 1903, incl. Ip. c. N'et profit on Leh.Coal 201,096 500,462 139,060 156,891 
-quarterly; also 4 p. o. from year 1901·2, payable quarterly, beginning Miscellaneous .•..••.. 225,822 186,339 179,435 192,602 
July 1. The stock un1ssued is set apart to retire the $2,000,000 7 p. ----- ---------- -----
o. cumulative preference shares of Henry R. Worthington Co. and Total receipts ..••. $2,574,929 $2,623,709 $2,204,123 $1,859,782 
£188,300 6 p. c. debentures and £100,000 8 p. c. pref.shares ot Blake lnt.,rentals, taxes, &c.$1,325,365 $1,317,799 $1,299,610 $1,300,432 
& Knowles Co. Holly Mfg. Co. bonds, see V. 73, p. 1117. Dividends ......•......• (6)860,799 (51.g) 789,066 (4) 573,866 (4)573,866 

DEBENTURES.-The stockholders on Dec. 22, 1902, authorized the Ba.la}lce ................ sr.388,764 sr. 516,843 sr. 330,647 def. 14,516 
issue or $J,n00,000 debentures and a like amount of common stock Sinking: fund........... 87,077 97,576 83,802 87,709 
into whtch they are convertible at the option of the holder, for Depremation .... •· • • • • 100.000 100,000 •··· •· -•·· •··· 
improvements and working capital, $2,500,000 to be issued at present. -(V. 72, p.939; V . 74, P -429, 521; V. 75, P• 1034; V. 76, P• 161.) 
V. 75, p. 130j, 1357; V. 76, p.106, 215. Lehigh & Wllkesbarre Coal.-Controlledby CentralRR.otNew 

REPORT.-Report for year ending March 31, 1902, given in full in Jersey and owns 28,909 acres of anthracite coal lands and holds 2,847 
V. 75, p. 82, showed net profits, $1,5 L0,486; dividend on urefel'l'ed !idditional acres under lease. It operates thirteen collieries and leases 
(6 p . c.), $531,000; interest, etc., $245,234; div. on common (4 p. o.), about 4,000 acres of its coal lands to various operators. V. 71, p. 26. 
$490,500; bal., sur., $243,752. President, John W Dunn; Treasurer, BTOCK.-$10,000,000, of which $9,212,500 outstanding, $8,124,650 of 
Max Nathan. Otttce, 114·118 Liberty St., N. Y. New directors. June, this being owned by Central RR. of N.J.,oontrolofwhich was acquired 
1902, V. 74, p . 1255.-(V. 75, p. 1305, 1307, 1402; V. 76, p . 106, 215.) by the Reading Co. in Jan., 1901. In 1901 mined, 3,414,735 tons. 

Iron Steam.boat.-See page 169. BONDS, ETC.-The consolidated (now first) mortgage of 1875 is for 
.Teff'erson & Clearfield coal & Iron.-See page 169. $15i000,000; the bon~s, originally 7s,.matured in 1900 and.were ex• 

tenaed at 4½1 per cent mterest, both prmcipal and interest bemg guar• 
Kansas City, Mo., Gas Co.-Organiz~d in April, 1897, 1n anteed by endorsement by the Central RR. of N. J. The balance 

Missouri and ac.quire4 all the prope.rty, franchises, etc., of the Kansas unissued is available for improvements, etc. The Central RR. of N. J. 
City Gas and Mis~our1 Gas oompames. C!],pacity of 4,000,000 cubic holds in its treasury $2,3'l3,000 income B, twnds, $3,834,339 5s of 1910 
feet a day; 257 miles of main pipe; meters muse March, 1900, 21,120. and $811,000 of the $2,691,000 58 of 1912. See v. 71, p . 26, 390. 
Oapital stock, $51000,000: par, $100. Bonds outstanding, ~3,942,000 Fiscal year to end June 30. Report for year ending Dec. 31, 1901, 
gold 5s, due April 1, 1922, subject to call at 105. Interest 1s payable was in v. 74, p. 7i4. showing: Gross earnings, $12,576,247; net, $1,· 
A. & 0. at N. Y. office of Quaranty Trust Co. or M. & N. in London. 567 369. interest $1 469 188 • sinkina- fund chara-es $LOO 103 • bal 

Report for y~ar endin!! April 30, 1902, V. 75, p. 28. Net, $304,428; def.: $1,918.-(V. 74, p.576, 724; v. 75, p. 1357.,° ' ' ' ·• 
int., $197,100, bal., $107,328. Pres., Hugh McGowan.-(V. 75, p. 2 8. I lliadison Square Garden.-See page 170. 

Kings County Electric Light & Power.-This company, own• 
Ing a new power station on the water front in Brooklyn, and other Manhattan Beach Hotel & Land.Co.-See page 170. 
property in that borough, acquired in 1898, per plan in V. 67, p. 482, lliarsden co.-See page 170. 
the entire $5,000,000 capi~al stock of the Edison Electric Illuminating lliaryland coal co.-Controls 6,000 acres of land in Alleghany 
Co. of B.rooklyn. T?,e Kings County Co. therefore controls all the a.nd Garrett counties, Md. STOCK.-Preferred as in table, and in addi­
elootri~lighttng busme~s in Broo~yn-See V. 69, p.177, 957. The tion old common, $11,100, and treasury stock, $103,895. The last of 
Edison Co. operates entire combinatton. V. 70, p. 483. the bonds was paid off in 1897. Coal produced was: 415,304 tons in 

SECURITIES.-The $5,176,000 purchase money bonds are secured 1901; 321,558 tons in 1900, 480,856 tons in 1899 • . Annual report tor 
by deposit of $5,000,000 Edison stock in trust, by a. second 1901, wlth balance sheet, was in V. 74, p. 476. Surplus earninirs in 
mortgage lien on the Kings County plant as now owned or hereafter 1901 over interest. etc., were $253,672; in 1900. 140.335; in 1899. 
acquired, and by $1,000,000 cash guaranty fund to be invested in $157,248; divid'ds m 1901 (512 p. c.) $103,653; sur. for year, $150,019. 
eecurities i:,pproved by t~e committee-see V. 67, p. 482, 1309. As to DIVIDENDS-~ '93. '94. '95. '96. '97. '98. '99. 1900. '01. 1902. 
Edison Co. s consol. mort ge. see V. 67, p. 482,842; V. 71. p. 493, 868. New pf., p. c. 5 219 31.g 4¼1 5 4 4 719 5 519 7 

DIVIDENDS.-June, 1900, to Dec., 1902, llg p. c. quar. (Q.·M.). In 1901, July 1, 2¼; Dec. 31. 3; 1902, July 1, 2¼; Dec. 31, 412, in• 
EARNJNGS.-Statement o:I' May 1.1900, V. 70, p. 1047; balance sheet eluding 2 extra.-(V. 75, p . 1305.) 

of Sept. 3u, 1902, V. 7?, p. 47 . President. Anthony N. Brady; Treas· Massachusetts Gas companies.-ORGANIZATION.-A voluntary 
urer, A . N. Nielsen; directors, Jan .• 1900, V. 72, p. 1283; V. 73, p. association formed in October, 190Z, as successor of the New England 
794.- (V. 76, P• 4 7) • Gas & Coke Co., reorganized without foreclosure per plan in V. 74, p, 

Knickerbocker Ice Co. ot"Chlcago.-V. 74, p. 330,375,580. 1311. Operates 400 by•product coke oven CJ at Everett, Mass., wnere 
Laclede Gas Light.-ORGANIZA.TION.-Incorporated in 1857, and gas for heatl ng an~ lighting purp<?ses is produced at extremely low c~st. 

In 1889 secured control of all the other gas companies in st. Louis. ln (V. 70,p. 46~). Tllis ga~, a~ounting to over8,0~0,0~0 cubic reet daily, 
1896 the price of gas was reduced from $118 to $1 per 1 ooo feet for i~ then e~Lched and d1str1buted for consumption m Boston, thro11~h 
Illuminating and ffO cents for fuel gas. Suits v. 66,p. 760; v. 70,p.534. the followmgco's, o! whoseetock,etc., the amounts named are owned: 

On Jan. 20, 1903. the authorized common stock was increased trom Totat 11 <rue. O_wned. 
$8,500,UOO to $9,500,000, tht- new stock to be shortly offered to stock· New England Gas & Coke stock .•••..•.••. $17,500,000 $17,oOO,OOO 
holders tor improvemt-nts and extensions. v. 76, p. 215. do ~o bonds ...••• ..•. 8,000,000 8,000,000 

D 90 '9l 92 93 94 
,
95 

D ,
9 9 99 

Brookline Gas Light stock.................. 2,000,100 1,998,600 
rvs.- } • , , . . to ec., 7. 8. . 00. 01. 1902. " certificates of indel)tedness. . ... 1,615,000 * 1,615,000 

Pf.5%cum. 2½ O 5 5 6 7(31.gsenn•an.) 8 5 5 5 5 DorchesterGasLightstock(V.71,p.887) .. 519,600 517,600 
Oom., p. c. • 0 0 0 0 0 O 3 3 4 4 4 Boston United Gas bonds, 1st series....... 9,000,0uO 1,000,000 

BoNDs.-See application to Stock Exchange in V. 49, p. 657. Jamaica Plain Gas Lio-ht Co. stock......... 250,0UO say 225,008 
ANNUAL REPORT.-Statement of March 31, 1900, wlth balance sheet, Massachusetts Pipe LT;;,e Co.(V.67, p. 275) 1,000,000 1,000,000 

was in y. 70, p. 1017. For vear 1902 (includin~ Carondelet Branch, •Brookline Ga~ L\ghtCo. also his $1,000,000 5 p. o. bonds held by 
net earmngs were$1,153,578; in 1901, $1,054,870; Ne'!York office,40 the public. v. 76, p. 161. 
Wall Street. -(V. 73, p. 141; V. 75, p. 1402; V. 76, p. 2fa.) In 1903 (per plan in V. 76,p.106, 161.) arranged to acquire the stook 

Lehigh Coal & Navigation.-Owns canal from Coalport to Eas• depo1dted as security for the Boston United Gas bonds, or the Bay State 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. Gas Co. of New Jer~ey, namely the Bay State Gas Co. of Mass., Boston 
Al.so owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union Gas Light Co., South Boston Gas Light Co. and Roxbury Gas Light 
Junction, Pa., 105 miles, wlth branches, 60 miles, and leases for 999 Company; these comprising, with the other companies above·named, 
years Nesquehoning Valley Railroad, 17 miles; Treskow Railroad, 7 all the companies opera.tinic in Boston (see Bay State Gas Co. state­
miles; other lines, 17 miles; total, 206miles, of which 115 miles double ment, page \68; V. 75, p. 796, and Bay State Gas Co., V. 75, p. 79). 
traoks; but all these roads are leased for 999 years from 1871 to Central STOCK. -Common stock authorized, $25,000,000 ; p!et., 4 p. c. cum., 
of New Jersey RR., rental being 3313 per cent of gross earnings, with a $25,000,000, being increased from $lf>,000,000 each in Jan., 1903, to 
m1nimumrentalof$1,414,400. Delaware Div. Oanalisleasedfor99years acquire stocks of additional gas companies. Sea above. 
from1B66 at interest on the bonds and 4 v. o. on stock, vaid as rental. CONTR&Cl'.-The contract with the Dominion Coal Co. runs until 

STOCK.-In Nov., 1902, $1,436,665 new stock was sold to provide Deo. l, 1907. su'lject to termination on six: m lUthd' notice on the part 
for improvements and working capita.I. V. 75. p . 1034. of the Gas Compc1inies. It provides tor a minim•un of 45,<)()0 tons of 

B ONDS.-General M. of 1884 covers, subj . to prior bands, 7,460 acres coal per month and a max:lmum of 55,000 at $1 95 per t on, with the 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to right at any time to Doc. 1, 190!, t() call upon the coal co upa.ny for 
retire all prior issues. Ground rents and mortgages, $119,622. an ad,lttional 27.000 tons monthly as a minimum and 30 ,000 t ons a s a 

As tooollateral trust bonds ofl895,see full statement. (V. 61, p. 154.) maximum. V. 75, p. 1257. 
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MISCELLANEOUS. 
Date Btze,or 

hr explanation of column headingsi &o., see notes on of Par 
first page of tab es. Bonds Value. 

--- ----· 
National, ABphalt-Collat. trust otfs., $6,000,000, fxld ... ;901 

$i<><>&c. Asphalt Co. of America, col trust ctfs., $30,000, O, g. 1899 
National Biscuit-Common stock, $30,000,000 ........... ---· 100 

Pref. st.ook, 7%, cum., $25,000,000. For bonds see te:rt ---· 100 
Vationat Oarbon-Common stock, $5,500,000.... . .. .... 100 

Preferred st.ook, 7 per cent, non-oum., $4,500,000 ....... . ... 100 
Nat'l Er,amelirig II lftamping-Com. stock, $20,000,000 .. --·· 100 

Pref. st.ock, 7 per <ient, cumulative, $10b000,000 ..•••. 
i9()1 

100 
1st mort., g., $2,500.000 a.nth., 110 pa.ya le y'rly •.. SSt 1,000 

National Glase-St.ook, $4,000,000 ...••..••.•••.•.......••. 
is9o 

50 
1st mort., gold, $200,000, payable Nov., yearly. UPl.o* 1,000 
General mort., $2,500,000, g., s. f., d'rn at 105. UPl.o* 1901 1,000 

National Lead Oo.-Btock, common, f 15,000,000 auth'd,. .... 100 
Preferred st.ook (7 per cent, cum.) 15,000,000 auth ..•. --- · 100 
St. Louis Bmelt'g &,Re:fl.n'g, mon., red. in 1905, gu.llie 1900 .... 

National Starch Oo.- Bee CORN PRODUCTS Co. 
National Steet-Nationat Tube-See UNITED ST.A.TES STEE L COR POR.A.TJ 
Newark Oonaol. Ga•-Newark Gas lstM., $4,000,000 ..•. 1895 

1,000 Consolidated mortgage, $10,000,000 .......... . ..... o• 1898 
Neu, Eng. Ootton Yarn- Pf. stock, ($5,000 000, 76? cum.) 

is0·9 
100 

1st M., $6,500,000, gold, s. f. subj. to ca.ii at 11 .NB.o* 1,000 
NewEnaland Gas" Ooke-See MASS. GAB COMPlllES. 
Netc Efl,{lland Telephone~ Teteg.-stook, $30,000,000 ..... 

1891-3 
100 

Bonds, Ber. 3, 4 & 5, $500,0 O ea., oallaft.10 yrs. at 102 1,000 
Bonds, Series 6, 7, & 8, $500,000 ea.oh, not subj. t.o call 1895-9 1,000 

EARNINGS.- For year ending June 30, 1902, earnin~s of companies 
controlled were about $750,000, against $620,000 in 1900-1; estimated 
earnings In 1902-3 were at the rate of over $1,000,000 yearly, 

OFFICERS.-President, C. Minot Weld; Treasurer, Wa.11ace 8. Drapel'j 
Secretary, John o. Rice. The Old Colony Trust Co. is transfer agenli 
and the Massachusetts Trust Co. registrar. 

TRUSTEES-Charles Francis Adams, 2d; Walter Cabot Baylles. Samuel Carr, 
Robert Clarence Pruyn, Jost-ph Balllster Russell, Fredericlr Elmer ~now, Chas. 
Auirnstos atone, Albert Strau8s. Cbri~topher Minot Weld, Robert Winsor.­
(V. 75, p. 73,796, 9(9, 1084, 1200. 1267; V. 76, p. tO, lOfl, 161.) 

Mergenthaler Llnotlpe.-Listed in 1898. Report for 1901-02 
In V 75. p. 1030, showe total net profits, $1,89~,918; dividends 
(131sp. o.), $1,350,000. Statement as t,o rival oo's, V. 67, p. 371. 

DIVIDENDS, .... ~ 1894. '95. '96. '97, '98. '99 & '00. '01, 1902. 
Per cent ... ~ 3 8 141.g 19 25 20 y'rly. 131.g 15 

Ma.rob, 1902, 212 p. o.; ,Tune. 212 p. o.; Sept .. 2¼! p. o.; Dec., 712 p. c., 
including 5 p. o. extra-.- (V. 73, p. 1267; V. 'i 5 p. 851, 103 0.) 

1'.lextcan Telegraph.-COmpany organized in 1878 under laws or 
New York State. Has a cable from Gal vest.on t.o Tampico and Vera Crnz. 
738 miles ; land line, Vera Cruz t.o Mexico City, 267 miles. Also direct 
cable from Galvest.on, Texas, t,o Coatzaooa.loos, Mexioo1 825 miles, dup• 
Hoa.ting the Mex. Tel. and Cen. & Bo. Am. Co.'e Gulf oab1e system. Owns 
2,125 snares of the CentraJ & So. Am. Telegraph C!t'., which see. 

DIVIDENDS-In 1882 t,o 1886, inclusive, 8 per cent yearly; from 1887 
to Jan., 1908, both inclusive, at rate of 10 p. o. per annum (219 Q·J,) 

E .. uumms.-Groes earnings for year WOl, $468,269; net, $307,584.; 
divs.,$191,260. J. A. Sorymser, Pres., 37Wall8t.,N. Y.-(V. 62,p.68~.l 

1'.lll.& Ohle. Brewerle8.-V. 69,p.1299; V. 71, p.345; V,l74, p. 99. 
1'.lonona-ahelalRlver Oon8o1.IOoaJ~&(Coke C,o.-See p.170. 
Mount Vernon•Woodberry Cotton Duck Co.-See ;united 

States Cott.on Duck Corporation. 
National A8pbalt Oo.-ORG.ANIZATION.-lnoorporated in New 

Jersey on May 3, 1900. V. 70, p. 897. In Oct., 1900, acquired control 
of the Asphalt Co, of America, and other properties per plan V. 71, p. 
545, 700; V. 72, p. 244, 286; see also V. 73, p. 290. 

REOBG.A.NIZ.ATION.-On Dec. 28, 1901, Henry Tatnall and John M. 
Ma.ck of Philadelphia., were appointed receivers. V. 74, p. 42,730. 

In Dec., 1902, foreclosure suits were begun under Nat. Asphalt and 
A.sJ,haJt of America collateral trust certificates. V. 75, p.1357; V. 76, 
p. 51. Opposition to plan, V. 75, p. 1150. 

In Dec., 1901, nf'arly all or the Asphalt of America 5s and of the 
:NationaJ A@phalt 5s common and preferred stocks had bt>t.'D depos­
ited with the following committees: 

.Asphalt of .America 5s.-Benry W. Biddle, Chairman; Mercantile 
Trust Co., "N. Y., and Commercial Trust Co. of Philadelphia, deposi­
ta.ries. See V. 73, p. 1064, 1316; v. 74, p 730. 940, 1311, 

NatiO'Tlal A1phalt secttritiett. WHliam F. Barrity, Chairman; Equit­
able Trust Co. of Ph1ladelpb1a and Guaranty Trust Co. of New York, 
deposita.ries. V. 73, p. 1114, 1316. 

REORGANIZATION PL.AN.-The plan DOW operative (V. 75, p. 736) issued 
bJ' tbe two committees in July, 1902, was given in V. 75, p. 188. It 
provides for tbt, formation of a new company, whlch w111 be authorized 
to Issue $17,( 00,000 common and $14,000,000 preferred stock. The 
preferred stock wm b&ve preference as to assets in case of llqui­
datton and will be limited to dividends of 5 per cent per annum (cumu­
lative after 2 year11); it wm be convertible at any time, at the option 
of the bolder, into crmmon stock, on the baste of 9-HO common for 
$100 preferred, but wtll be Pul>ject to redt-mpt!on at any time after 3 
years at 110 on 90 daye' notice. Practica1ly tbe entire tssue of tbe 
preferred and &10,0C0,000 of the common wm be tsrnable at once, the 
remainder (&-7,000,000) of the common 1.Jeing reser.ed toward conver­
sion of tbe preferred. Of the immediate issue of common stock $4,-
6,000,COO wm be :rurchased at 50 by a syndicate furnishing $2,2~0,-
000 for working capital and payment of certain debt.... 01 the $29,-
432,254 Asphalt of .America f':s, $2,600,000 will be surrendered for 
fl,500,000 of the ntw common stock. 

Terms of Ezcllange.-The bases of exchange are as follows: 
Payi,i g ,--Will recei"e,--.. 

Each fl,O< 0 principal of- 0111ts• . New com. ~' ew pf. 
Asphalt Co. Clf .Amerlra 5s. $26,932,254 .. None. •••. $500 
Naticnal Aspl:lalt C'o. 5P, $5,988.520 ....... $16 00 $400 

do do com. stk., $11,551,570... 1 60 40 
do do pref. stk .. itS,003,744.... 4 4.0 :no 

VOTING TBUST.-All the stock of the new company (except sufficient to 
qualify directors) wm be vested for ten years tn five voting trustees, 
vtz., Rudulpb Ellis, William F. Barrity, Alvin W. Kre<ih, Henry Tat­
nall and George R. Turnbull, but the trust may be dissolved in whole 
or in part at any time by unanimous coneent, or after seven years as a 
whole, in the discretion of a majority. 

E.AFNINOS.-'Ibe Jllan is based on estfmated net earnings of tbe new 
company of about $700,000 per annum, "with expectation of area­
sonable increase in the comparatively near iuture," 

Statement for calendar years 1900 and 1901 in V. 75, p. 188, showed 
rota.I adjusted net profits for l 901. f908,627; in 1900, $4!!6,340. 

As to Venezuelan dispute, see V. 71, p. 12?2; V. 72, p. 46, 143, 1087, 
1283: v. 74, p. 99. 

OLD Eo:NDS.-The 58 of l 901 were issued by the Equitable 
Trust C'o. of PhUadeJphia., as trustee, and secured by the deposit of 
$29,922,800 AApbalt Co. of Amer. stock (20 per cent paid in). 

For securities owned and pledged by Asphalt Co. of America see 
&ta.tement V. 70, p. 993; statement of that company Dec. 31, 1899, 
with balance sheet, V. 70, p. 530. Guaranty fund, V. 741 p. 940. 

Bonde of controlled companies outstanding (not owneu), $1,0(?01000 
Barber Asp. Pav. deb. 6s, due April 1, 1916; £338,000 New Trrmdad 

INTEREST OR DIVIDENDS. Bo1uu-Pruu,1 
Amount t>al,When Due. 

Outstanding Rate r,er When Where Payable, and by 8tock8-La.st 
Cen . Payable Whom. Dividend. % 

$5,988,520 5 g. J. & J. July, 1901, int. lastpd. Jan. 1, 1951 
29,43Z,255 5 g. A.. & o. Oct., 1901,int. last paid. Apr. 1, 1949 
29,236,000 4in 1902 Q.-J. 15 Chioalo & New York. .Tan,15/03,1% 
23,825,H,O 7in 1902 Q.-F. o do Nov.29,'02,111& 

5,500,000 
1 ii1:{io2 Q.::F:°i5 Feb:i5R>3,l 34 4,500,000 Company's office . 

15,4U,800 4in 1903 Q.-J. N. Y.d~olonla.l lf· Co. Jan. 1, '03, 1 % 
8,396,600 7 in1903 ~.-J. Jan. 1, '03, llla 
2,250,000 5 g. M.& B St. L. Tr. Co., St. Louis. Sept. 1, '02, 11 
2,250,000 ... 6.g. M:·&--N. 19os·io·ioo9 1,400.000 Mellon & Sons Bk, Pitts. 
1,100,000 6 ftio M.& N. do do Nov. 1, 1921 

14,905,400 lin 19 March . N. Y aJOO Willi«f'~ St. Moh. 1, '00, 1 % 
14,904,000 7 in1902 Q.-M. Dec. 1r,,•02, 11., 

50,000 5 J. & D . do do June 1, 1920 

ON. 
,.000,000 6 g. Q.-J. Newark. Apr. 1. 1944 
5,274,000 5~ J. & D. N.Y.,41 Wall&Newark. Dec. 1, 1948 
5,000,000 7in 19 J.-J Bos.,Kid., Peabody &Oo Jan. 1, '03, 3'9 
5,523,000 5 g. F. &A. Bost., N. Shawmut Bk. Aug. 1, 1929 

21,628,200 6in 1902 Q.-F. Bost.on, 119 Milk St. Nov.15,'02,llg 
1,500,000 6 A.. & o. Bost.on.Bank of Re:r,ub. A.f:rg 1906 7-8 
1,500,000 5 A.. & 0. Bost., Nat. Bk. Com roe. 1 1 ,'16& '1 9 

-
Lake Asphalt debenture 6s, due Jan. l. 1930; $400,000 Alcatraz Co. 
debenture 6s, due Jau. 31, 1939, and $275,000 Gilson Asphaltum 25 
year let Es, dated July 1, 1901, subject to call at 107. V. 70, p. 993; 
V. 71, p. 545; see also securities owned, V. 73, p. 290.-(V. 76, p. 51.) 

National Bl8cult.-Organized in 1898 and purchased N. Y. Bis. 
Co., Am.Bis. & Mfg. Co., eto.-V. 66, p. 288, 901; V. 71, p . .S4S• 

DIVIDENDS.-On pref., in 1898, 514 p. o.: 1899, to Nov., 1902, 7 p. c. 
(134 Q-F). On com., Jan., '99, to Jan., 1903, incl., 4 p. o. (1 p o. Q;;.J). 

BoNDs.-These include N. Y. Biscuit ti.rat 6s (M&S.), due M""ar., 1911, 
$879,000; Am. Biscuit & Man. 1st 6s (F&A.), due Aug., 1910, $545,· 
000, and$45,000 5s due $5,000 yearly in Oot.ober.-V. 67, p. 274. 

ANNO.AL REPORT.-Report lor year ending Jan. 31, 1902, WIIB 1-n v. 
741.P· 425, showing: Bales for year, $38,625,135; net profit, $3,670,· 
440; dividends, 7 p. o. on :{)ref. and 4 p. o. on common, $2,837,197; 
ba.l., sur., $833,248. President, Benjamin F. Crawford; Asst. sec. 
and Asst. Treas., J. A. Lewis,-(V. 72, p. 390; V. 74, p. 426,) 

National Carbon Co.-ORG.A.NIZ.A.TION.-Inoorpora.ted in New 
Jersey on Jan. 16, 1899. V. 68, p. 85, 130. Dividends on pref. July 
15, 1899, lll.l p. o.; Oct., lll.l p. o.; 1900,Jan,_134 p. o.; Mar.15, 1% f.· o. 
Dividend period changed in Feb., '00, t,o Q.-..1:r. 15; May '00 to Feb., 03, 
I Ila p. o. quar. Report for year ending Jan. 3½ 1902, with bal. sheet, 
in V. 74, p. 476. showed: Net earnings, $586,~12; dividends (7 p. o.) 
on preferred, $315,000; depreciation, etc., $217,745; ba.l., sur., $54,068. 

Pres.,Ja.mes Parmelee; Treas., H. E. Hackenberg; Seo., H.J. Davies. 
Main office. Clevela.nd.-(V. 72,p. 440, 4'79; V. 74, p. 4'76,) 

National EnameJlng & Stamping Co.-ORGANIZATION.-In­
oorporated in New Jersey on January 21, 1899. Bee prospectus in V, 
68, p. 187. V. 68, p. 474; V. 72, p. 678; V. 74, p.1359. Div.on pref., 
1900. 7 p. c.; 1901, Apr., 1% p. o.: June 80, 1~ p. o.; Oot.1, 1~ p. o.; 
1902. lll.l p. o. quar. tQ-J.); 1903, 7 p. o. declared, payable quar. (Q·J,) 
On common, 190:t, 4 p o.; 1903, 4 p. c. declared, paid 1 p. o. on Jan. 1, 
'03, andl p.o. quar. thereafter. V.75,p. 902. 

Report tor year ending June 30, 1902, was in V. 75, p. 341,showing, 
net, $1,720,307; dividends on pref. (7 p. o.), $587,762; div. on com. (4 
p. o.), $463t254; leaving a surplus of $669,291; t.otal surplus, $1,779,· 
708. Prestaent, Fred'k G. Niedrlnghans; Seo., Wm. H. Matthai; Treas., 
J1t,s E. Ingram. N. Y. office. 83 Fult.on St.-tV 75, p. 341, 909.) 

National Gla88 Co.-ORG.ANIZ.A.TION.-lnoorporated in Pennsyl · 
vania on July 5..t 1899, as a consolidation of tableware manufacturing 
interests. V. 6~ p. 61. For list of 19 companies taken over Nov. 1, 
1899, including the ten largest faot.ories outside ot the U. B. Glass Co., 
V. 69, p. 1015. Present capa.cityJ 678 pots. For 8 outside concerns, ca­
pacity 280 pots, see V. 69, p.1010. 

STOCK.- The ~tockholders will vote on Feb.16, 1903, on issuing $1,-
61 O,O<iO se-.. en per cent non-cumulative preferred stock, a portion, to­
ll ether "1th a, certain a.mount of ca.eh, to b~ u~ed to retire $800,000 of 
the common stock, the balance to obtain $800,000 ca.eh for working 
capital, improvement@, etc. V. 75, p. 1357. 

Bmms.-Fil'st mortgage bonds of 1899 are payable $200,000 yearly 
Nov.1,in numerical order beginning with number one, at Pittsburg. Of 
the general mortgage bonl1s dated Nov. 1, 1901, $1,800,000 were 
reserved to replace the flret n.ortg~e bonds (including the $200,000 
retired Nov. 1, 1901), the remainder for improvements. They may 
be called at 105 on 30 days' notice for a~ inking fun ii, wbtcb ts to receive 
5 p. o. of the earnings yearly. V. 73, p. 239, 348,618; V. 75, p. 1357. 

EARNINGS.-From Nov. 1, 1899. to July 14, 1900, including inven­
tories, $2,574,518; operating and general expenses, $2,251,012; net 
earnings, $323.506. V. 71, p. 345. President, Frank L. Stephenson; 
Vice-Pres.J..A. W. Herron. Pittsburg; Seo., Addison Thompson; Treas., 
Mzron L. LB_se. Office, Pittsburg, Pa.-tV, 74, p.1359; V. 75,p.1857.) 

N aUona] Lead Company .-ORGANIZATION.-Organized under 
the laws of New Jersey on Dec. 7, 1891. It controls extensive plants 
tn different States for manufacture of white lead and other products. 
In Aug .. 19<.0, the St. Louis Smelting & Refining Co., whose st.ook is 
owned, filed a $1,000,000 mortgage. V. 72, p. 390. 

In Jan., 1903, the United Lead Co., wtth $15,100,000 stock 
including $100,0CO 7 p. o. preferred, was incorporated by the A.mer­
ican Smelting & Rtfining Co., the Whitney-Ryan anrt Stania.rd Oil in­
tereste1 to take over va1lous lead and linseed manufacturing 1.)la.nts 
contro1led by tbtm, including Union Lead & 011 Co,. etc. A. union, it 
ts iepo1ted, was to be fo1med in some manner with the Na.tiona.l 
Lead Co., the total authorized capitalization to be probably about 
$65,000,000, -viz : $30,000,000 common stock and $35,000,000 5 per 
cent bonds. v. 76, p. 216. 

SECURITIES.-The preferred stock ts entitled to 7 p. o. per annum ou 
roulative. 8eeeditor1alof May,1893,BUPPLEMENT, and V. 60, p. 349 
DIVIDENDS.- t 1892. '93. '94. '95. '96. '97. 1898 to 1900 1901. 

Common, p. c .. j O 2 3 1 O O 1% Jearly. O 
Preferred, p. o. 7 per oent·yearly (1, Q-M to Dec., 1902, inclusive). 

ANNU.AL REPORT.-The annuaJ report for 1901 in v. 74., p.ld 
425, gave the following statement: Net earnings, $1,112,140; dlvi· 
ctends on p1eferred, $1,043,280; ba.lanoe for year, surplus, $68,860. In 
1900, net, $1,076,441, _ 

DIBECTORS.-W. H. Thompson, E. c. Goshorn, F. w. Rockwell, L. A. 
Cole, R.R. Colgate, A. P. Thompson. D. B. Shipman, J. A. 8teVf1ns, 
George O. Carpenter, Edward F. Beale, R. P. Rowe and Charles F. 
Wells. Pres., L.A. Cole; Cba,rlee Da.V1Ron. Seo. N. Y. office, No. 100 
William St.-(V. 75, p. 909; V. 76, p. 162, 215.) 

National SaJt Co.-See page 170. 
Nat. Starch co.-See Com Products Co.; V. 74, p. 271,330, 382• 
NatlonaJ Sugar Hefinlng.-See page 170. 
Newark Con8olldated Ga8.-See page 170. 
New Central Coal (Md. ).-owns coal lands in Allegheny County.z 

Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188,45:-S 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUAkY, 19'13 j MfSCELLANEOUS STOCKS AND BONDS. 161 

-Mll:!CELLANEOUS. 
Date Bize,or 

lNTEREBT ORD I IV DENl> I:!. t'rmo • 
e pal,WhenDu 

0~~~g Rate per When Where Payable, and by Stocks-Las1i on of Par For explanation of column headings, &o., see notes 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

-- --- ---
N. Eng. Teteph. ti Tet.-(Ol)n.)-Bonds, $1,000,000 (text). 1900 $1,000 $1,000.000 4 J. & J. Bost., Nat. Bk. Com'rce. 

Office, 66 B'way. N. Y. 
Jan. 1, 193 O· 

% 
l 

J an.15,'03, 2 New York .A.i r Brake-Stock, $10.000,000 . ..... . ..•.•..•. . . 100 8.012,500 Sin 1902 Q.-J. 
New Yo1·k Dock-lstM., $13,000,000, %'' oall 105.Usmc&r 1901 500 &o. 11,580,000 4 g. F. & A N. Y., U. S. M. & Tr. Co. Aug. 1, 195 
N. Y. Gas Etec. Liq ht tltat "Power- ee CONSOL. GAS. 
N. Y. ti Hoboken Ferry Oo.-Stock .•..•....•....•......•.••. 

i896 i:ooo 3,300,000 5in 1902 
Hob. Fer. , 1st cons. M., red. 110 ($4,500,000).Utoim.cx 4,100,000 5 

Q.-M. 
M.& N. N. Y.yu. s. Mort. & Tr. 

Dec. l, •02.1 
May 1, 194 
Jan. 1, 194 

~ 
6, 

N. Y. & N. J. Ferry, two morts. ($600,000 are 1st 4s) .. 1896 i:ooo 1,000,000 4&5 
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000 . . 1898 3 .300,000 5 Ii(. 

.r. & J . N. ., Cent. Tr. Co. 
J. & D. N. Y., U. 8. Mort. & Tr. May 1, 194 

a. 
6 
% 
l' 
lg 

N. Y. ,lfutuat Gas Light-Stock (bonds, see Cons. Gas) . .. 
issi 

100 3,500,000 9 in 1902 J. & J. Checks mailed. Jan.10,'03,4 
"i.Y.MuluatTel.-Mut. Un.Tel. lstM.,g.,gu.,notdr'n.Cec 
New York ti Neto Jerseg Telephone-Stock, $15,000,000 .. 

1,000 5,000,000 6 g . M. &N. N. Y., West. Union Tel. May 1, 191 
Jan. 15,'03,2 

is9o 
100 See text. 7in 1902 ~-J.15 Bklyn,81 Willoughby8t. 

M. (now 1st) $1,500,0 o,i,s.f.$20,000 y'rly,notdr.A...c* 1,000 1,324,000 5 g. . & N. N. Y., Atlantic Tr. Co. :ri1ay 1, 192 0 
R N. Y. Teleplwne.-Met. T. . T., 1st M., g., s. f ••.••.••. c&r 1888 1,000 1,925,000 5 g. M. & N. N. Y., 18 Cortlandt St. May 1. 191 

Niles Bement-Pond Oo.-Stock, common, $5,000,000 ... .. . --· 100 5 ,000 000 See text. Q-M. ....... .. . Dec.15,'02, 20 {! Pref. stock, 6 %, cum., $3,000,000, call in 1911 at 105 .. ---· 100 2,000,000 6 in 1902 Q.-F. ---······· Nov.15,'02,l 
Pratt & Whitney. 6 p. o. cum. pf. stock, gu., red., text .. .... ··ioo 1,225,000 6in 1902 Q.-F. I --------·- Nov.15,'02,l 

,vorlh American-Stock, $12,000.000... . ... .. . ... . . ..... 
is9·8 

12,000 000 .. & .. D. Dec:· 1; "i 92 

lg 

Nort,,w 0as-L . ti Ooke-Con.(now 1st) M.,$2,000,000.EC 500 918,500 5 J Equit. rr. Co .• Chicago. ~ 

z 
2 

Cicero Gas, 1st m , rtgaiz;e . .LUC . . .... . ......•............ 1892 i:ooo 500,000 6 Q.-J. Meroh. L. & Tr. ,Cb.icago July 1, 19'2 
Do Gen. &rer. M., $5,000,000, g., gu.p.&t.EO.c* 1902 See tex:t. 5 fiC. J. & J. Chicago. July 1, 193 

Ohio~ Ind. Nat'l ~ Iltum 0ns-Stock, (.Bonds see text) .. N. Y., Corn Ex:c. Bank. ..... 100 9,000.000 2in 1902 Q.-M June 1. '02.1 % 
Otis .Elevator-Stock, pre!., 6 p. o., non-cum, $6,500,000 .. . --· 100 5,589,800 6 Q.-J. N. Y.Off.,71 Broadway Jan.15,'03, llg 

Gold notes, due Jan. 1, yearly (see text) . ..... .. ... . .... . ... ··ioo 1,250,000 4 g. 
Q·..:.:F . 

To 1908 
Pacific Ooast Oo.-Stock, common, $7,000,000 (Aee tAx t). --- . 6,738,800 See text. N.Y.,Manhat. Trust Co. Feb. 1, '03, 114 

let preferred stock, $1,525,000, 5 p.c. non-cumulative. ---· 100 1,502,800 5 in lfl02 Q.-F. do do Feb. 1, '03, 114 
2d pref. stock, $4,000,000, 4 p . o. non-cum. (see text) .. 

1°897 
100 3,904,'100 See text. Q.-F. do do Feb 1, '03, 1 ~ 

let mortgage. $5,000,000, gold . llia .. ... .. ....... . ... . o* 1,000 4,446,000 5 g. J. & D. do do June 1, 1946 

Jn 1896, 201,826 in 1895, and 151,002 tons in 1894; net profits, New Yc,ck. & New Jersey TeJephone.-Operates telephone 
In 1898, $37,397; in 1897, $32,006; in 1896, $23,018. N. Y. office, 1 lines under :i,erpetual license from the Bell Company in Staten Island, 
Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000 Long Island (illoluding Brooklyn), in New Jersey in counties of Bergen 
and shares from $100 to $20. V. 66, p. 901, 1140; V. 64. p. 515. Essex. Hudson, Mid llesex, Monmouth, Morris, Passaic, Somerset 11,nd 
D1vm•ns.- ~ '86. '87. '88. '89. '90, '91-'94. '95-'97. '98. '99. '00 none Union. Its total st tio~s on Jan. 1, 1902, were 42,130 (of w_hicb 19,357 

P1noe '84 p. o. 5 1 1 1 o o 1 o 2 4 2 since j in Long Island), 35,176 m 1901, 28,073 in 1900 and 22,065 m 1899. 
-(V, 67, p. 29; V . 71, p. 700.) STOCK -Stookbolders voted Mar. 1, 1901, to increase the author-

New En:.r;land Cotton Yarn.-A consolidation of 9 yarn mile I tzed Bto!)k froll' $_13,000,000 to $15,000.000, $1,875,000 of the new 
of New Bedford Fall River and Taunton.-V. 69, p. 28, 81 181; v. 70, stoc~ being subscr~b ,d at par. V. 72, p . 583. Stockho_l1ers were offer~d 
p. 587 1294. Total 620 000 splnc1les. v. 71 p. 345· v. 73 p. 443. the right to subscribe at p~r for 3313 per cent of additional stock, rats-

, ' ' ' ' ' ing the amount outstandmg to $12,500,000, payable 40 p1-1r cent on 
SECURITIES.-Stock authorized, common, $5,000,000; pref. (as to Nov. 1, 1902, 30 ri er cent on May 1, 1903, an<l 30 per cAnt on Aug. 1, 

assets and div. and subject to redemption after Jan. 1, 1900, at $140 1903. v. 75, p. 669. Real estate mortgages Jan. 1, 1902, $111,500. 
per share), 7 p. c. cum., $6,500,000, outstanding, as in table. Notes D 8 1892 1893 1894 t J l903 · 

1 
· 

payable June 29 1902 $2 632 500 IVIDEND ,- · { • , o an., , me us1ve, 
REPORT.-Rep~rt ror'ye~r en'din~June 28, 1902, with balance sheet, Per Cent. 5 6 6 7% yearly (incl. 1% extra in Jan.) 

was in v. 75, p 341 (no income account). EARNINGS. - Report for year ending Dec. 31, 1901, was in v. 74, p. 
D 

984, showln~ gross, $3,376,43 .i; net, $1,081,800; interest, taxes, eto., 
~ENDS.-First div. on pre!., 314 p. o. !or 512 mos. paid Jan.1, $174,104; dividends, $616,285; balance, surplus, $291,410. In 1900. 

1900, July. 1900, t~ Jan., 1903. inol., 7 p . o. yearly (J,:J,) , gross, $2,827,4!U.-(V. 72, p. 583; V. 74, p. 580,984; v. 7~, p. 669.) 
Pres .• AndrewG.Pierce, NewBedford. - (V.73,p. 443, V. 75,p. 341.) 
New England Telephone & Telegraph,-This comJ>any does a 

telephone business in Maine, New Hampshire, Vermont and Massachu­
setts under license from The American Bell Telephone Co. On January 
1, 1902. it had 93,700 stations in all, against 75,121 in 1901. Of cap 
ltal stock a, majority is owned by American Telephone & Telegraph 
(Bell) Co. V. 70, p. 40. The bonds are debentures. but are to be 
seoured by any mortgage placed on the property. The stockholders 
in 1902 subscribed to $3,604,700 new stock Bt par, raising amount 
outstanding to $2 L,628,200. V. 74, p. 833, 1312, 

DIVIDENDs.-i 1886-93. 1894. 1895. '96. '97. 1898 to Nov., 1902. 
Per Cent. 5 312 yearly. 4 4¼ 5 5¼ 6 yearly (112 Q.-F. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1901 was 
in V. 74, p.1137, showing gross earnings $5,177,412; net over inter­
est, maintenance, taxes, etc., $1,037,482; dividends (6 p. o.) $947,406; 
balance, sur. for year, $90,076.-(V. 74, p . 833,991, 113'7, 1312.) 

New-port & Cincinnati Bridge Oo.-See RA ILROA.D Cos. 
New York Air Brake.-Inoorporated under laws of New Jersey, 

Works at Watertown, N. Y.; capacity. fi OO sets of car brakes a day. In 
April, 1902, Ruo1 ~ian plant was placed in operation. V 74, p. 887. 

In 1896 dividend 6 p. o.; in 1897 and 1898 none; Oct., 1899, to 
Jan., 1903, incl., 2 p. c. quar. (8 p. c. per an.). The stockholders voted 
Aug. 16, 1899, t o increase the stock from $;') 000,000 to $10,000,< 00. 
Of the new stock $1,250,000 was subscribed for by stockholders at par 
($100) for extension of business, and $1,562,500 addit10nal for the 
same purpose in Mayhl901. V. 69, p. 181, 388; V. 72, p. !:!76. As to 
pa.tent litigation wit Westinghouse Air-Brake Co., see V. S9, p, 181, 
442; V. 70, p, 636; V. 73, p 1359; V. 7 n, p. 13">8. 

DIRECTORS.-President, C. A.. Starbuck, 66 Broadway; Vice-Prest, 
Daniel Magone; Secy. and Treas .. John C. 'Thompson; Asst. -Treas. 
0. H. Chaffee, Fred. Flower, H. A. Rogers, J. C. Youn~, A.nthony N. 
Brady, Thomas C. Purdy and George B. Massey. - (V, 75, p. 1358.) 

New York Dock Co,-ORGAWIZA.TION.-lncorporatedinN. Y.State 
on July 18, 1901, as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. Posses8ion 
ta.ken A.ug. 1, 1901, V. 73, p. 239. Owns wa.ter frontage in Brooklyn 
"frontage of more than 214 miles," of which 157 feet leased. Otlicial 
statement, V . 73, p. 1355. 

STOCK AND BoNI>s.-Com. stock, $-.ooo 000; pref. 5 per cent non­
oumulative, $10.oOO,OOO, a.ll in 1;1hares of $100 each. Arter 5 p. c. on 
both stocks the two stocks to share equally. 01 the bonds, $1,420,· 
000 are reserved for lature extensions and Improvements; $455,00 > 
additional were in the treasury June 30~ 1902, against Baltic Realty 
mortgages pa.id off. Property not needea may be sold and proceeds 
applied to improvements or cancellation or bonds. 

DIVIDENDS.-Flrst d tv . on pref., 1 p . c., paid Oct. 15, 1902. 
REPORT.-Report for year ending July 31, 1902, with balance sheet 

In V. 75, p. 610, showed: Gross earnings, $1,993,496; net earnings, 
over repairs, etc., $814,534; interest on bonds, $463,200; balance, 
surplus, $351,331. 

OFFICERS.-Pres., David H. King Jr.; Vice-Pres., Columbus O'D. Ise­
lin; Seo., Richard M. Hurd; Treas., George E . SpPncer. OfficA, 66-68 
Broad St. (Manhattan). N. Y . Directors, V. 73, p. 141, 11 14; V. 75, p. 
1358.-(V. 73, p. 13 65; V. 74, p. 1312; V. 75, p. 552, 61 O, 1358.) 

New York & East River Ferry.-Ownsthe "Astoria" Ferrybe­
tween Astoria! L . I ., and foot of 92d St., New York, and has three ferry­
boats. Capita stock, $750,000; dividends are payable Q.-M. 

DIVIDENDS. - t '9fi. '96. '97. '98. '99. •oo. '01. 1902. 
(Q·M) P. c. 5 3 4 4¼ 5 5 5~ 6 6 

Bonds, $750,000 1st 30-year gold 5s due Nov. 1, 1922, interest M -N. 
at Kings Co. Trust Co. Directors-William A. Nash. Theo. F. Jack'. 
eon, H. K. Knapp, E. Lehman and Roswell Eldrldge.-(V. 71, p. 392 ) 

New York& EastKlverGasOo.-SeeNEW AMSTERDAMGASCO. 
New York & Hoboken Ferry Co.-Incorporated Nov 10 

1898, under tb.e laws of ~ew Jersey as successor of the Hoboken Ferry 
Co., operating from Barclay Street. Christopher St. and West 14th St. to 
H boken. Cn Dec., 1902, a controllinl! interest in the stock waq sold 
being, it waR gtinArally 1-'Upposed, purchased by or in the interest of 
the Del Lack. & West. RR. v. 76, p. fl l; V. 74, p. 730; v. 75, p. 1090. 

Stock, $4,000,000; outstanding. $3,300,000. Of the new $4,000 000 
gen. 5s $700,000 were reserved for improvements; gen. 5s are redeem­
able at 110 on any interest day. Dividends, Dec., 1899, to Mar., 1901. 
inclusive, 1 p. c. quarterly (4 p. c. per annum); since to Deo , 1902 
114 p. o. quarterly (5 p. o. per annum).-(V. 76, p. 51.) 

N, ¥.lUn•.Gae Llght,-SeeCon.Gas. N. Y. Mnt. Tel.-Seep.170. 

N, "l'. & Q.. Elec. Light & Power Co,-See page 170. 
New York Suburban Ga8.-See V. 68, p. 474; V. 70, p. 844. 
New York Teleph.-See p. 170. 
New York & Texas Land Co,-See page 170. 
N. Y ~ Transportation~-see page 170. 
Niagara Falls Pow-er Co.-See SUPPLEMENT tor Oct., 1902. 
Niles•Belllent•Pond Co,-ORGANIZATION.-Inoorporated in N ew 

Jersey on A.ug. 11, 1899, as a consolidation of the NJles Tool Works 
Co. ,etc. Does much of the heavy machine trade of the country. 
V. 69, p. 388. In Jan., 1901, took over entire common stock ($1 . 
525,000) of the Pratt & Whitney Co., J;ruaranteeing 6 per cent on the 
latter's $1,225,000 preferrefl stock (subject to call In 1911 at par) pro­
vided that the guarantee earns that amount on its own stock. v. 71, 
p.139; V. 70. p. 1253; V. 72, p 143. 

Stock, common, $;'),000,000; pref., 6 per cent cum. (subject to call 
in 1911 at 1051, $3,0n0,000, of which $1,000,000 remains in treas­
ury to acquire minority interest in Niles Tool Works Co. Div. on 
preferred paid Nov., 1899, to Nov., 1902, 1¼ p. c. quarterly, (Q.-F.) 
On common, Sept., 1901, llg p. o.; Dec., l¼ p. o.; 190l, 6 p. o. (Q.-M.); 
1902, Mar., 11.g p, o. and 1 p. c. extra, paid May 15; Sept., 2 p. o. 
Dec., 2 p. o. Statement for year ending June 30, 1901. in v. 74, p. 325, 
showed: Net, $1,468,571; reserve for depreciation, $196,605: div. on 
pref. (6 p. o.), $253,500; on (?Ommon (7 p, o.), $350,000; balance, sur., 
$668,446. Pres., R. C. McKinney; Treas., Chas L. Cornell; Sec .• E. M. 
C. Davia, 136 Liberty St., N. Y.-(V. 74, p. 325,330; V. 75, p. 293.) 

North A..m.erican Com.pany .-ORGANIZA.TION,-Organized 1n 1890 
under laws of New Jersey as successor to the Ore~on & Trans-Conti­
nental Co. Is interested in street railway and electric enterprises. In 
1901 the stock was decreased from $40,000,000 to $12,000.000 by the 
issue of one share for each 313 shares. V. 73, p. 30; V. 76, p. 106. 

REPORT, ETC.-Fiscal year ends May 31. Report for year 1901-02 
was in V. 74. p . 1306. Controls Milwaukee Electric Ry. & Light Co. 
(see STREET RY. SUPP.); also the Cincinnati Newport & Covtnf(ton 
Light & Traction Co. V. 72, 1> 922; V. 74, p . 584, 1306, Union Elec­
tric Light & Power Co. of St. Louis, V. 74. p. 1250, 1306; v. 75 
p. 34;'), 506, 12n8, and the Detr01t Ertison Co. V. 75, p. 983: 
On May 31. 1902, owned: Stocks, $8,186, 896; bonds, $1,121,500; 
and its balance 1<heet showed loans payable $986,900; accounts 
re<'eivable. $? 8,953: cash, $1,761,803. In Oct., 190:l, a syndJcate, ot 
which the North American Uo Is a member, purchased the stoc.k and 
bonds of the United States Shlphuild.ing Co., deposited as collateral 
!or loans contracted by the underwrittn 11: syndicate. V. 75, p, 1090. 
, DmECTORS.-Edward Q. Keas bey, John I. Beggs, C. W. Wetmore, 1:3. w. 
Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, Ed­
mund C. Conv rse. Elenry C. Payne, Robert Bacon, Chas. Pt1ster. Chas. 
A. t'!pofford. President, C. W. WAtmore: VioP-President, Charles A. 
Spofford; 2nd Vice Pres., Wm F.Whtte: Sec., Silas W Burt; Treas., (leo. 
R. Sheldon, 30 Broad St.; ·· (V. 75, p. 984, 1090; V. 76, p. 106.) 

Northern Union Gas Co. (Ne,v York Clty.)-V. 65, p. 621. 
Northwestern Ga" Llgbt & Coke Co.-ORGANIZA.TION.-Acon­

solidation lo Sept., 190'l , of the Northwestern Gas Light & Coke Co of 
Evanston, Cicero Gas Co.and Blue Island Gas Co. V. 75, p. 397,665. 
Controlled by intere11ts friPndly to the People' ➔ Gas Light & Coke Co~ 
Stoolr authorized, $ · ,000,000. Of the Cicero Gas refunding and 
genflral 5s of 190 t (authllrized lsAue, $5,000,000), whioh are guaran­
teed, principal a d interei-t, $500,000 are reserved to take up, 
6s, due July 1, 1922; $1,770,000 were issuable forthwith and the­
remainin~ $2,730,000 only for impro,t-ments, additions or extensions. 

DIRECTORS.-Nelson A. McCleary (President), w. P. Martin (Vfce­
President), T M. Jackson (Treasurer), John R. Walsh, John A. Spoor, 
G. M. <:iunderson aod A.lfred ~- Trude. (V. 75, p. 397, 669.) 

Northwestern Telegraph,-Owns 8,000 miles of wire and is 
teased to Western Union for 99 Y➔ars, which guarantees dividends 
at 6 per cent on $2,500,000 stock (par $50) and interest on 1st mo-rt. 
7s, due Jan. 1, 1904, interest J. & J.-(V. 72, p. 143, 630.) 

Ohio & Indiana Consol. Nat. & Ilium. Ga8,-See page 170. 
Omaha ,va1er Co.-See page 170. 
Osceola Con8olldated (Copper) 1'Ifning Co.-V. ?5, p. 1358. 
Otis Elevator Co.-Incorporated Nov. 28, 1898, under the laws 

of New Jersey and was to take over every standard elevator 
manufacturing company in the U. 8., about 13 in all, comprising 
about 85 p. c. of the business. See V. 71, p. 545; V. 74, p. 271; v. 75, 
p. 552. Stock $6,500,000 common; outstanding, $ 6,350,300. Pre--
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MISCELLANEOUS. INTEREST OR DIVIDENDS. 1Jontts-J:'rm01-
Date Size, or Amount pal,When Due. 

For explanation of column headings, &o., see notes on of Par Outstanding Rate rr When Where Payable, and by Stocks-La.-s; 
first page of tables. Bonds Value. Cen. Payable Whom. Dividend. 

Pacific Mail Steamsh.ip--Btook .••...•...•.•••.•••••.•••••.. ioo2 $100 $20,000,000 3 in 1899 J. & D. N. Y. Mercantile Trust. Dec. I, '99, 119 
P~. Pack ~ Na11.-Deb.(V.74,p. 1143) ~.,s.f.,red text . .. 500 &c. 1,500,000 5 g. A. & O. . . . . . . . . . Au(. 1, 1922 
Paterson ti Pas,aic Gas tt Elec.-Cons. M., $5,000,000, g 1899 1,000 3,632,000 5 g. M. & 8. N.Y.,FirstN.Bk.&Pa.t. Mc . 1, 1~49 
Pennsyl11ania Oanat-Gen. M., $5,000,000, int. 1,ga.r ... c* 1870 1,000 2,282,000 6 ,J. & J. Phila..,BroadSt. 3tation July 1, 1310 
Pennrf.t11. Steel Oo.-Pf. stock, 7%, non-cum., $2 ,000,000 iss7 100 16,f>00,000 7 in 1902 M. & N. Checks malled. Nov. 1, '02, 319 

Old enna.. Steel 1st M., cur GP ........................ r 1,000 1,000,000 5 M. & N. Philadelphia Office. Nov. 1, 1917 
Maryland Steel 1st mortgage, currency.•~ P .......... . r 1892 1,000 1,915.000 5 F. & A. do do Feb. 1, 1922 
Penn. Steel Co., Consol. mort., $7,000,000, gold.GP c* 1895 500 &o. 3,482,000 6 g. M. & 8. Girard Trust Co., Phila, Sept. 1, 1925 
Collat. trust loan Cornwall propertie, s. f., red text. .... 190Z 1,000 7,500,000 5 g. A. & 0 Philadelphia Oct. 1, 1932 
Maryl'd Steel car tr bonds, g , $60,000 due yrly, ca.ll 105 1902 1,000 600,000 5 g. J. & J, Girard Trust Co., Phlla. .July 1, '03·'12 

Pwple's Gas Ltht ti Ooke (Ohicago)-Stock, $35,000,000 i874 100 32,969,100 6 in 1902 Q.-F. N. Y., Central Tr. Oo. Nov.25,'02,l¼ 
People's Gas ight & Coke 1st mortgage, gold,$ & £ .. c 500 2,100,000 6 g. M. & N. N. Y., Cent. Tr. & Chic. Nov. 1, 1904. 
2d mort11:age.. . ................................. c 1874 500 2,500,000 6 g. J. & D. N. Y., Cent. Tr. & Chio. Dec. 1, 1904. 
let oonsol. mort. for $10,000,000 gold. Ce . ............ *c 1'893 1,000 4,900,000 6 g. A. & O. N. Y., Central Trust Co. Apr. 1, 1943 
Equitable Gas Light & Fuel lat mortgage Ce ....... .. o· 1885 1,000 2,000,000 6 g. J. & J. N. Y., Cent'l Tr. & Chio. July 1, 1905 
Chica~o Gas Light & Coke 1st mortgage, g.(FP) ...... o 1887 1,000 10,000,000 5 g. J. & J. do do July 1, 1937 
Coneu.mere' Gas let mort., gold. Bee V. 66, p. 472.Cec 1886 1,000 4,246,000 5 g. J. & D. N. Y., Central Tr. & Ch. Dec. 1, 1936 
Illinois L. H. & Power let mortgage ..•..•..•...•....... o 1885 1,000 500,000 7 M. & N. Chica.go, Chio. Nat. Bk. Nov. 1, 1915 
Lake Gas & Light 1st m_ort~geUiold ........••.....•• •c 1885 1,000 300,000 6 g. J. & J. IlL Tr. & Bav. Bk., Chio. July 1, 1915 

P. G. L. & C.-Refunding 5. 0,000,000, g. F ... o &r 1897 1,000 2,500,000 5 g. M. & B. New York. Sept. 1, 1947 
Mutual Fuel f.¼a.s 1st mort., $ ,000,000, gold, assume.I. 1897 1,000 5,000,000 5 g. M. & N. N. Y., Cent. Tr. & Chlo. Nov. 1, 1947 
Hyde Park Gas, 1st mortgage, assumed.Ce ..........•. 1884 500 &o 200,000 6 M. & 8. First Nat. Bk., Chioa~o. S~t. 1, 1904 
Calumet Gas Co.1st mortgage, assumed ........... . ..... ·--· 1,000 250,oOO 6 g .. r. & J. Chicago Eq. Trust o. J y l, 1917 

Phila. Electric-Stock, $7 50 per share paid in (see textJ ---· 25 24,987,750 5 1n 1902 J. & D. Philadelphia.. De 16'02,18~0 
Phila. Eleo. Trust Ctfs., gold, $17,500,000 (see text) .. . 1q99 

100··&0. 
14,982,200 4 g. J. & J. do Oct., 1P49 

Ed1son Eleo.Tru11t Ctfs., gold (Ed. stk. ascoll.J...... . 1896 1,994,ROO 5 g. . . . . . Philadelphia. Aft. Apr.,1946 
Old Phila. Eleo. Tr. Ctfe. (Penn. H. L. & P. stock airnol. 1 1898 1.000 ll,266,700 5 g. A. & O. LandTit.&T'r.Co .• Phtla. Apr. 1, 194.8 

ferred outstanding (ilee table above), $4,499,800. The stoollholders j compa.ntes ownPd, their properties, balance sheet of Oct. 25, 1901, eto., 
voted on Sep. 8, l9l>2, to increase the authorized preferred stock from see V. 73, p 13~5. 
$i,500,000 to $6,-.00,000; of the new stock $1,090,000 was offered to j Inl90i Maryla.ndSteel Co. issued$600,000 cart-rusts. V. 74,p.1312. 
stock.holders vro rata at par for improvements and working capital, In June, 1901, control was acquired by the Pennsylvania HR. and 
the balance to remain for future purposes. V. 75, p 345, 552. affiliated roads by purchase of $10,000,000 each of common and pre-

Dividends on pref., Apr. 15, 1899, to Jan., 1903, both inolwive, 119p. ferred stock. V. 72, p. 678. 
c. quar. (6% per annum). Gold notes, $1.250,000, due $150.000 Jan. l, STOCK.-Common stock authorized, $25,000,000; outstanding, $10,· 
tn 1903 to 1905, $400,000 in 1906 and $200,000 1n 1907 and 1908. 750,000 (par $100). Preferred, see table a.nove. V. 72, p. 1241. 

Report for yE>ar ending Dec. 31, 1901, with balance she~t, in V 74, p. DIVIDENos.-Dlvidends on preferred stock slnoe reoapitallza.tion 3111 
6281 showed net e3:rnings over interest and renewals, $~42,096;_ div. on per cent, paid Nov. 1, 1901; m 1902, 7 p. o. (pa.id M. & N.). ' 
prex. (6 p. 0.1, $267,53ij; ohar~ed off for depreciation,$ .74,5:l8; bal., B O t·d t d • • t t th 1 t tSte lto p 
surplus added to workinW, capital $300 000 Otlice 71 Broadway N ONDS.- onso i a e wm mor gage covers ep au sa e n, a. 
Y (V '74 271 6 28 . 75 3•45 5 ..!2) • ' ' · and Sparrow Point, Md., all of the $1,000,000 stock or the Maryland 
.- • • p. • • · • p. ' u • Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Pacific Co~Ht Company.-Thie company oonti:ols the Pacific Iron Co.; $3,000,000a.re reserved to retire the prior liens. Car trust 

Coast Steamship Com~any (owning its entire capital stock) and notes Dec. 31, 1900, $250,000. v. 72. p 579. 
operates five stea~ship lines running petween San Francisco Of the coll. trust 5 p o. bonds trust 5s of 1902, not les<1 than $100,000 
Portland, Victoria, Sitka, Fort Bragg, Ban Diego, &o. Also owns all the nor more than $500,000 may be Jalled, at 105, at any interest period; 
securities of the Columbia & Puget Bound RR. (now standard gauge), in addition a sinklng fund of 50 cents ver ton of ore mined is to be 
Seattle to Fr!Lnklin, etc., with sidings, 57 miles, and its New Castle simllar1y applied; if the sink. f11nd is not sufficient to redeem 
mine; the Pacitto Coast Ry. (narrow gauge), Port Harford, Cal., to Los $150 000 the company must meet deticlenoy. V. 74 p. 1312. 
Olivos, 80 miles. Op~rates Franklin Coal Co. owning Franklin mine, ' ' 
with 3,050 a.ores ooai lands at Franklin a.nd2,083 acres at New Castle. REPORT for y_earto Dec. 31, 1901, in V. 74, p. 881, showed: Earn• 

HISTORY.-Sucoessor on Dec. 1, 1897, to the Oregon Improvement lnizs o~ operatmg companies over ch~gee and depreC1iati~n, $2,· 
Co., sold in foreclosure and reorganized p. plan in V. 65, p. 412,463. 161,50t>: against $1,271 •~59 in l900;_ dividends (paid to Penn. Vo), $1,· 

150,750, bal., $1.010,756, total receipts of Penn. c,,., $1,215,062; ba.l. 
DIVIDENDS- } 1898. 1899. 1900 to Aug., 1902. Since. over expemes ($30,n8 l) and 7 per cent div. on pret. (including 3111% 

Com., per ct.. 2 2 1 !F (49t per an.) 114 quar. paid May, 1902), $3l,!\25; combined surplus of operating and holding 
1st pref., p. o. 5 4111 114 F (5% per an.) 114 quar. oompames. $1.042,282. Directors, Oct. 1901, V. 73, p. 1355.-(V. 74 
2d pref., p. o.. 4 313 1 -F (4% per an.) 114 quar. p. 534, 833, 881, 1255, 1312; V. 75, p. 345,397, 552.) ' 

After 4 p. o. on 2nd preferred and common, these stocks share equally. People's Gas Ll~bt & Coke ( Chicago ).-An absolute ooneoli• 
LA.TEST EARNINGS.-3 mos.,~ 1902 Grose, il,5~2,078; net, $317,277 dation on Aug. 2, 1897, of the companies forming the old Chicago Gae 

July 1 to Sept. 30. 5 lPOl..Gross, 1,375,321; net, 307,255 Trust.-V. 64, p. 1088; V. 65, p. 235. Mutual Fuel was purchased in 
REPORT.-Rep. for year ending June 30, 1902, at length in v. 75, p. November, 1897, and earl:r in 1898 consolidated, as was also the Hyde 

847, 862, showed gross of steamships and colliers, $3,299,337; net Park Oo., with the People e Gas-Light & Coke Co. The, Universal Gae 
$449,743; rail lines, gross, $704,643; net, $363,440; coal department, Co. (stoo~, $1,500,000) is controlled in the company e interest.-V. 
eto gross $1 070 228 '. net $275 509 Detailed results were. 67, p. 179, V. 68, p. 474. On Nov. 1, 1900, made a contra.ct to pur-

., ' ' ' ' ' ' · · chase tbe property of the Ogden Gas Co. tor $7,000 000, at the ex• 
Grose earnings ...... . $5,074,2071 Interest on bonds ........ $222,300 niration of the latter's franchise on Mar 4, 1945. v. 72, p. 91,244. 
Op.expenses and taxes. 3,985,515 Depreciation, etc . . ....••. 24'2,304 630, 779; v. 741.. p, ~9, 155. As to Indiana. Oil & Gas Co., see V. 67, p. . l D!v. on 1st pref. (5,) • • •· 76,250 690; V. 68, p. 1:125, 1182; V . 71, p, 33, 1123. As to Northwestern Gae 

Net ea.rnmgs_. ......... $1,088,692 Div. on 2d pref. (4l0) ••••• 160,000 Light & Coke Co., see that co. above. 
Interest and discount .. __ 41,114 Div. on common ( %) •••• 280,000 PROPERTY.-ln ser~oe January, 1902: Street mains, 1,796 miles; 

T t 1 tin $1 129 806 B~•~ 1 $l 8 51 meters, 323,089; public lamps, 24,l:Hl. See V. 66, p. 382. 0 a ne oo~e. · - · · • , . _...nee, eurp us.······ 4 ,9 In June, 1901, a settlement was reached with the city on the baste 
For year lBOO Ol, gross, $5, 137,5 6, net, $l,I5o,s7o. of the latter receiving on account of its percentage of the gross re-
OFFICERS, ETC.-Chairman of the board, Henry W. Cannon; Prest· oelpts (viz., 31i? p. o. from illumina.tmg aud 5 p. o. from fuel gas) free 

dent, J. D. Farrell; 1st Vice-Pree., J. C. Ford; Treas., John Kean; 2d gas for 25 000 street lamps (this service to be valued at $350 000) and 
V. P. and Bee., H. H. Durand; Asst Treas., Clifford C. _Fay. Executive for these ia.mps Welsbaoh burners (valued at $25,000), these to be 
Committee: H~nry W. Cannon, E. H. Harriman. Va.ruel B. Lamont. T. maintained by the city; any surplus in the percentage above $375 . 
Jefferson Coohdge Jr., and Grant B. Bohley. N. Y. office 10 Wall St. ooo to be paid in ca.sh. The contract forbids the city to attack theoom­
-(V, 75, p. 796, 84'7, 862 1358; V 76, P 106.) pany's franchise, but reserves to it the right to continue the Ogden 

Pacific lUall Steamshlp.-In Nov., 1900, the Southern Paottl.c gas and 75-oent-gas suits. See V. _72, p. 1283, 1087; V. 74, p. 155; V. 
Co. acquired $10,005,000 of the stock. V. 71, p. 1015. In June, 1902 75, p. 246, 669. In Aug., l!Wl, smt was brought by the State to test 
,ma.de three year a.&;reewent with Panama. RR v. 74, p. 1255. ' the oonstitutl.onality of the Consolidation Act or 1897. V. 73, p. 349 

DIVIDENDS.-No dividends from 1887 until Dec., 1896, when 1 p. o. STOCK.-In Sept., 1901, stockholders subscribed to $4,300,300 stock, 
was paid; in '97, 2 p.c.; in '98, 211lp. o.; in '99,June, l¼p.o.; Deo.,llgp.o., raising the amount outstanding to $32,969,100. V. 73, p. 496. 
,none since, surplus being invested in new veaselR, etc. V. 70. p. 331. DIVS.- l '89. '90. '91 '92. '93. '94. '95. '96. '97 to Nov.,'02 

REPORT.-Report for 1901-02 in V. '75, p. 133. On April 30, 1902 Per cent. 5 4 3 3 514 4¼(1¼so.) 6 2¼ 119 6y'rly(l 19Q·F) 
current liabilities were $15 ,050; due Southern Pacific 1'.or advances; BONDS, ETc.-Of the $40,000,000 issue of 1897 $26,546,000 bonds 
$634,804; (?UITent assets, $732,049. were reserved to retire prior bonds. The balance may be issued tor 

Year ending Apr. 30. 1902. 1901. 1900. 1899. additional property, improvements or betterments. V. 65, p. 572. 
Steamships ...•.....•. $1,883,413 $2,868,969 $3,509,840 $3,959,013 REPORT-Report for year ending Dec. 31, 1901, in v. 73, p. 376. 
Subsidies.............. 8,640 13,878 12,282 15,707 YEA.RS BNDING DEC. 31. 1901 1900. 1899. 
Miscellaneous........ 137,293 188,319 195,498 165,994 Manufactured gas sold, 

Total earninge .•.• $2 029,346 $3 071,166 $3 817,620 $4,140,713 G cubic feet. ...••••••.... $9,663,476 7,4f8•8J9,693 6,879,419,985 
Net earnings.......... $.:107,935 $167,821 $830,189 $1,116,336 N~~:vi:rog:e~··exp::::::: $4,871,305 $4:64~•,i~i ~:gig:~:g 

Dividends (3 p, o.) b11899-00, $600,000; bal., eur., $230,189 Interest on bonds........ l,R57,300 1,857,300 . 1,857,300 
E. H .Harriman, President; Jos. Hellen, Seo. and Treas., 120 Broad• Depreciation............. 611,836 584,175 464,409 

way,N. Y.-(V. 74, p.1255; v. 75, p. 133,138, 1208.) 
Pacific Packing & Na-vl::atton Co.-See page 170. D;B~danoe f6or stock.... $$21,470842,613693 $$21,720201,017258 $1,961.573 

ivi ends, p. o........ , , , , , $1,720,128 
Paterson & Passaic Gas & Electric Co.-Bee pa.<e 170. OFFICERS.-Chairman of Board, c. K. G. Billings; President, Geo. o. 
Pennsylvania .. lee. Vehlcle.-See SUPP. for Oct., 1902. Kn!!.pp; V.·P., A. N. Brady, 2d V.-P., Walton ~ergo.son; 3d V.·~ C.K., 
PennsylvanlalUCg.Llght& f»ower.-SeePHILADELPHIAELEo. Wooster; Treas., W. S. McCrea; Seo., L.A. Wiley. Ottloe. 54 wall St. 
Pennsylvania Steel co.-Chartered in New Jersey on Apr. 29, N. Y.-(V. 74, p. 99,155,376,778, 1041, 1255; V. 75, p. 246, 669.) 

1901, and acquired per plan of recapitalization, V. 72, p. 46, 91, almost Phlladelpbla Company .-See Pittsburg, in ~TREET RY. SUP. 
entire $6 500,000 stock of Penn. company of same name and entire Philadelphia Electric Co Bee page 171 
.atook of Maryland Steel Co. Thus controls 555 1rnre~ at Steelton, Pa. .- • 
and 1,000 acres at Sparrows Point, near Baltimore, Md., with eteei PlllHbury-,vashburn Flour lUUls Co.-(V. 75, p. 1305.) 
plants, including blast furnaces, having annual capacity of 750,000 Pittsburg Coal Co.-See page 171. 
tone pig iron: two Bessemer plants, oapaoity 800,000 tons, a. ra d one Planters' Compress Co.-See page 171. 
open-hearth plant, capacity 250,000 tons o:t 1n1Zots; two rail mills, p h c l •· c k s N f lk & w 
-aa.paoitY 640,000 tons, a shipbuilding and a bridge-building plant, a oca ontas oa - o e.- ee or o astern Ry, 
eomplete froir and switch building plant, etc., etc. Postal Telegraph Cable.-See COMMERCIAL CABLE Co. 

O~s the entire $2,400,000 stock of the Spanish-American Iron Co., Pressed Sttlel ••ar Co.-ORGANIZATION.-Inoorpora.ted in New 
shippmg from400,000 to 5oqtooo tons o1 ore annually, and owning Jersey on Jan. 13, 1899, as a consolidation of the Fox Pressed Steel, 
a.bout 51000 acres of land in me Province of Santiago, Cuba; also a Equipment Co. of Joliet, Ill., and Pittsburg, Pa., and Schoen Pressed 
half inrerest in the Juragua Iron Co., Lim., Santiago, C11ba. (V. 62, p. Steel Co. of Pittsburg. Prospectus in V. 68, p. 188, 131. see v. 71, 
776; V. 71, p. 393). p . .. S4.S- Capacity of the works about 120 oars a day of largest size· 

In 1901-02, purchased a 4096 interest in the Cornwall Ore Banks Co., averag~ daily output Oct., 1902, llOoare. V. 69, p. 745; v. 70,p. 1000: 
Lebanon Co., Pa.., the Lebanon Furnaoes1 Lebanon, Pa., and $540,000 of Competition, V. 7 d, p. 1316; V. 74, p. 580. Leases plant of Western 
the$800.000istook of the Cornwall & Leoanon RR., and isimed $7,500,· Steel Car & Foundry, Hegewisoh, Ill., having capacity of 50 wooden 
-000 30-year 5 per cent collateral trust bondb of tile Penn. :,t.eel co. cars daily. V. 74, p. 991,835,729. 
(of Penn.). V. 75, p. 345, 397; V. 72, p. 1241, 128~; V. 73, p . 13H4; BoNos.-The first mortgage gold bonds are subject to call in whole or 
V. 74, p. 1312. Otftcia.1 statement ehow1ng securities of controlled 

I 
part at par and mtereet on any interest day. V. 72, p. 343; v. 74, p. 
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MISCELLANEOUS. Date Size, or 
For explanation of column headings, &c., see notes on of Par 

first page of tables. Bonds Value. 
--· 

Pittsburg Ooal-Common stock, $32,000,000 .....•...••. ·--· $100 
Preferred stock, 7 per cent, cumulative, $32,000,000 .. . .. 100 
New M., gold, payable a.bout $1,000,000 yearly ....••••. 1902 25,0 ,o 

Pressed Steel Oar Oo. - Stock, common, $12,500,000 ..•••. --·· 100 
Pref. stock (as to assets), 7 p.c., non-cum., $12,500,000 -... 100 
McKee's Rocks purchase moneJ'; mortga.~e........ . ••. 

i9oi i:ooo 1st M., gold notes, red., due $5 0,000 y'rly, Feb.l'tio.o* 
Procter ti Gamble.-Common stock, $6,000,000 ...•....... ---- 100 

Pref. stock (8 p.c., cum.). See terms in ed.Ma.y,'93,SuP. ---· 100 
Pullman Oompany-Stock, $74,000,000 ..••.••..•.••...•.. ---· 100 
i':~ksil11er Mininq-Preferred stock, 7 p. c., not cum ..••. ·-·· 100 

ailtcay Sled Spring Oo.-Common, $13.500,000 •......•. .... 100 
Preferred, 7 per cent, cum., $L3,500,000 ...•...•....•.• .... 100 

R~blic Iron d Steel-Common stock, $30,000,000 .•••.. ---· 100 
eferred, 7 per cent, ~'.lDlulative, $25,000,000 ........ ··-· 100 

Royal Baking Powder-Common stock, $10,000,000 ...•. ---· 100 
Preferred stock, $10,000,000, 6 per cent, cumulative .. .... 100 

Rubber Goods Manufact1,1,ring-Com stock, $25,000,000. . --· 100 
Pref. stock, 7 p. c. cum., $25,000,000 (bonds, s~e text). 

is01 
100 

8t.LouisTer. Ou.M.Sta.cf P.-lstM.g.,red.102aft.'02. On c~ 500 &c. 
8inge1· 18e1oi11g achine) Manufac'g-Btock, $30,000,000 . ... .... . ... 
Stoss-8hejJteld Steel d: Iron-Common stock, $10,000.000. .... 100 

Preferred stock, 7 per cent, non-011m., $10,000,000 ..•. 
1887 

100 
Sloss Iron & Steel Co. 1st mort,gage. gold.co ........... ...... 

General mortgage, g-old, l'Ubj~ct to call at pal'. Co .••. 1899 a••••• 
Btandara llill'g-Stock ($R,900.000 i"' pref. 5% non-cum.) 

i900 i:ooo First mortgage, gold, $6,250.000 lttp.... .. . .... . .. . o,. 

203. Se-ri~s due Feb. 1, 1901, was called for payment on Feb. 1, 
1903. V. 75, p. 130~. There are also $75,000 purchase money bonds 
on Alleghany land purchased June, 1902. int. at 4 p. c. being pay­
able J. & D. and principal at any time in sums of $10,000. 

DIVIDENDS.-On pref.: to Jan., 1900. 1~ p. c. paid quar. (7% per an.) 
Div. period changed to Q.-F.; May, 1900, to Nov., 1902, ll\a p. c. quar­
terly. On common, 1900, 6 p. c.; 1901, 4 p. c.; 1902 (Q.-F.), 4 p . c. 

RF.PORT.-Report for year ending DflC. 31, 1901, with bal. sheet, was 
In V. 74, p. 203. In 1902, net earnings, $4,758,114; depreciation, 
$300,000; div. on pref (7 p c ), $875,000; div. on common (4 p. c.), 
$500,000; balance. sur., $2,903,114 Cn 1901 net ea.rnE<., $1,927,925, 

President, F. N. Hoffstot. N. Y. Office, 71 Brnadway. New directors, 
.Jan., 1902, V. 74, p. 215.-(V. 74, p. 991, 1255; V. 75, p. 189,909, L:i05,) 

Procter & Gdmble Co.-Formed in 1890 under laws of New 
Jersey to carry on soap, candle, oils and glycerine business. In 
1900-1 stock was increa.Red and bond!! paid off. V.71, p. 713, 817, 915. 
The stockholders voted May 28, 1902, to increase the common stock 
from $4,500,000 to $6,000,000, one-half of the new stock being 
allotted to the common l!tockholders pro rata at $150 per share, rais­
ing the amount outstanding to $5,250,0UO. V. 74, p. 991, 1200. 

DIVIDENDS- i 1891. 1892 to 1897 incl. '98to '00. '01. 1902. 1903. 
On common ... ~ 8 12 per cent. 20 y'rly. 12 12 Feb.,3 
On pf. in full to Jan., '03, incl. Office, Cincinnati. (V. 74, p.1143, 1200.) 

(The) Pullman Co.-On Jan. 1, 1900, the Wagner Pa.lace Car Co. 
sold its assets to The Pullman Company, representatives of the Van­
derbllts entering the board of directors of the latter company, the 
stock being increased from $54,oOO,OOO to $74,000,000, to retire the 
Wagner Company's $20,000,000 stock. See V. 69, p. 854; V. 70, p. 40. 

CASH DIVIDENDS. -11877-80. '81-83. '84-98. '99. 1900 to '02. 1903. 
Since 1877-P. ct. { 8 yrly. 9¼ y'ly. 8 yrly. 619 8 yrly. Feb ,12 

In 1898 paid an extra cash dividend of 20 per cent and stock divi­
dend of 50 p. c. to distribute surplus assets. V. 67, p. 75, 789, 840, 902. 

REPORT.-Report for 1901-02 was in V. 75, p. 905. 
Years ending July 31. 1902. 

Earnings from cars ..... -. - ...••••• •· ---- - l $20,5:!7,003 
Manuf. profits, &c.. ... ..••.. . .....•. 5 
Operating expenses .. _....... . • . . . • . . . . .••••. $9,317,584 
Depreciation on ca.rs. etc .. _................. 1,908,903 
Paid other ~leaping car ass'.ns................ 435,742 
Dividends on capital stock................... 5,9L9,924 

1901. 
$17,996,782 

$7,378,199 
1,485,602 

346,760 
5,919,886 

Net surplus foryear ..•.••••..•.....•••••.••. $3,015,750 $2,866,335 
Pres., Robert T. Lincoln, Chic. N. Y., 15 Broad St.-(V. 75, p. 905,) 
Q,ulcksllver l'tilnlng.-See SUPP. of Oct., 1897; V. 72, p. 1241. 

quincy l'tilnlng.-(V. 72, p.187, 390; V. 74, p. 3'16; V. 76, p. 216.) 

Hallway Nteel Spl'ln~ Co.-ORGANIZATION.-Incorporated in 
New Jersey on Feb. 25, 1902, as a consolidation of the A. French 
Sprins Co., Pittsburg, Pa.; Charles Scott Spring Co., Philadelphia, Pa.; 
Detro1tSteel&SpringCo.; Pickering Spring Cu .• Lim., Phlla., Pa.; Na­
tional Railway spring Co., Oswego, N. Y. V. 74, p. 382,482. Official 
statement, V. 74, p. 984. In June, 1902, purchased the Steel-Tired 
Wheel Co., issuing $3,500.0C'O each of common lt.nd preferred stock 
therefor. v. 66, p. 185; V. 72, p. 444; V. 74, p. 1041, 1200; V. 75, p. 
80. Total capacit,y of all plants acquired, 135,750 tons annually. 

Dividends on pref., 1¾ p. c. quarterly, paid June, 1~2. to Dec., 
1902. both ino1. No bonds. Aggregate net earnin,e;s in 1901 of prop­
erties consolidated, $1,762,081; in 1900, $1,556,967. President, J. 
E. French; Sec., M. H. Parker; Treas., James C Beach. Directors, V. 
74, p. 1200; V. 75, p. 1208.-(V. 75, p. 80, 1043, 1208.) 

Rapid Transit Ferry.-SEESUP., Oct., 1897; V. 68, p.1134. 
Kepubllc Iron & Steel Co.-ORGANIZATION.-Incorpora.ted in 

New Jersey on May 3, 1899, to consolidate 29 plants ma.king bar and 
forge iron, being practically all the plants in theCentra.l and Southern 
States west and south of Pittsburg. V. 68, p. 872. Also owns 7 blast 
furnaces, mining properties in the Mesaba range, in the Lake Supe­
rior region, extensive iron ant! coal lands including those belonging 
to Pioneer Mining & Mfg. Co. of Birmingham, Ala., and the coke plant 
of the Connellsville Coke Co. (See V. 71, p.545.) For list of properties 
merged see prospectus, V. 68, p. 674; V. 68, p. 1227; V. 69, p. 339, 
850, 1151; statement, V. 70, p. 228; report, V. 71, p 454. 

STOCK. -Common, $30,000,000; vref. (as to assets and dividends), 7 
per cent cum., $25,000,000; of wh1eh $2,809,000 common and $4,693,-
100 preferred, reserved to purchase additional properties. .Annual 
capacity of tlnished material over 1,000,000 tons. V. 71, p. 453. 

DIVIDENDS.-On pret.,Oct. l,'99, to Jan., '03, 7 p.o. yearlv(l¾Q.-J.) 
Report fJr year ending Jlllle 30, 1902. In V. 75, p. 288, 

showed: Net protlts, $3,2t:i0,077; improvements, renewals, etc., $1,-
011,245; div. on pref. (7 per cent), $1,424,107; bal., sur., $824,725. 
August Belmont ts a director. 

OFFICERs.-President, Alexis W. Thomp@on; Secretary, Y. B. Haags 
ma; Treasurer, John F. Taylor. Main office. Stock Exchange Bldg., 
Chio. Directors, Sept., 1902, V. 75, p. 613,984; (V. 75, p. 984, 1150.) 

Rhode Island Perkins Horseshoe.-See page 171. 

Koral Baking Powder Co -ORGANIZ.ATION.-lnoorporated in 
Feb., 899, under the laws of New jersey, and merged Cleveland Ba.k. 
ing Powder Co., Royal Baking Powder Co., New Ymk Tartar Co., 
Tartar Chemical Co. and Price Baking Powder Co. See V. 71,p . .54.5. 

DIVIDENDS.-On pref., to Dec., 1902, incl. 6 p. c. per an.-1¼ quar, 
Dtvidends at the rate of 8 per cent yearly, it ts understood, have 
been paid on the common stock. , 

INTEREST OR DIVIDENDS. Bonas-Prinoi• 
Amount paJ,When Due, 

Outstanding ~ate ter When Where P~ble, and by St,ocks-La.st 
Cen . Payable om. Dividend. 

$32,000,000 
71n.i902 ~:.:.:j, Jan:2¥,;oa·, 1~ 29,701,200 Checks mailed. 

6,000,000 
,1nilo2 

.-F. Pittsburg, Pa. Fel:)., '03-'08 
12,500,000 Q.-F. I Tradesmen's Bulld- i Nov. 26, '02 1 
12,500,000 7 Q.-F. ing-, Pittsbur~, Pa.. Nov.19,'02,11', 

235,000 4 
F_-&-·A. 

do do 1909 
3,500,000 5 g. 1905tol911 
5,250,000 12 in '02 Q.-F.rJ Clnctnnati,O.,Co. Office. Feb, 14, '03,3% 
2,250,000 8 in 1902 «.J,.-J.1J do do Jan.15,'03, 2~ 

74,000,000 8 inl902 Q.-F. N. Y.,Farm.L.&Tr.Co. Feb. 16,'03,2~ 
4,291,300 ···-· - N. Y., Of., 20 Nassau St. May 9, '02, ¼% 

13,500,000 
See.text . 4:.::M. Atlantic.Trust Co. Dec:20,•02·, n, 13,1'100,000' 

27,191,000 
1iii.i002 ,r··.j_ Ja.n:2;;oa: 18.& 20,356,900 General Office, Chica.go. 

10,000,000 ... 6 .. ••••a ... - -
10,000,000 Q.-J . Checks mailed. Deo.31,'02, 119 
16.941,700 See text. Q.-J.15 Checks mailed. .Julyl5,'0l, 1% 

8,051,4.09 7 inl902 Q.-M.15 do do Dec.15,'02, 11\J. 
3,000,000 412 g. ,J. & D. New York and London. June 1. 1917 

30.000,000 7 inl901 Q-M. .......... June30,'02,llla 
7,500.000 

1iii"i002 (f.:.:.t. N. Y. Guarani Tr. Co . Jan. 2, ;o~i, Ha 6,700,000 
2,000,000 6 g . F. & A. N. Y., Central rust Co. Feb. 1, l!l20 
2,000,000 ·4:lgg. A. & 0. do do Apr. 1, 1918 

11,500,000 
M:·&-·N. N. Y., MEit"ioi,oi: Tr. C<• Nov:·'t, .. i930 3,447,000 5 g. 

Pres., Chas. 0. Gates; Vice-P., A. H. Porter, Jr.; Treas., John Morris; 
Sec., W. L. Garey. Office, 100 William St., NewYork.-(V. 72, p. 679.) 

Rubber Goods lttannfacturlng Co.-ORGANIZATION.-lncor­
porated in New Jersey on Jan. 26, 1899, and acquired 99¾ per cent of 
the stock of the Mechanical Rubber Co., 75 per cent of the stock of 
Mor~an & Wri~ht, Chicago, lli.; the entire capital stocks of the Peer­
less Rubber Mf~. Co. of N. Y. and of the India Rubbt>r Co.of Akron, 0., 
and the entire stocks of Sawyer Belting Co., Hartford Rubber Works 
Co., Indianapolis Rubber Co. and Peoria Rubber & Mfg. Co. V. 68, p. 
189. See official statement in V. 68, p. 872. V. 68, p. 774; V. 71, p • .54.5. 
In Feb., 1900, acquired capital stock of Am. Dunlop Tire Co. 

STOCK, Etc.- Stock authorized, common, $25,000,000; pref., 7 p. o. 
cum., $25,000,000; par $100. Outstanding, common, $16,941,700; 
pref., $8,051,400. Dividends on pref., June, 1899, to Dec., 1902, 
7 p. c. per an. (1~% Q.-M.) On common, July, 1900, to July, 1901,l 
p. c. quar. The bonded debt of companies controlled consists of: 

$845,50<1 Mechanical Rubber Co. 1st sinktn~ fund gold 6s, due Jan. I, 1918; 
$280,725 N Y. Bdtlng & Packing 1st mort. sin.1c. fund deb. 6s, due Jan.1, 1918, 
s11bject to call at 110, and $1U,00ll Amer. Dualop '1'1re 6s, due 19\.18. 

REPORT.-Report for year ending Dec. 31, 1901, in V. 74. p. 774, 
showed: Net income, $1,276,863; aividends on preferred (7 p. c.), 
$563,598; div. on common (2 p. c.), $338,834; bal.. sur., $374,431. 

OFFICERS.-Alden S. Swan, Pres.; Eugene Underhill and W. R. K. 
Taylor. Vic~Pres'ts; James B. Taylor, Treas.; W. A. Towner, Sec Gen. 
oltlce. New Brunswick, N. J. Directors, April, 1902, V. 74, p. 778.­
(V. 75, p. 1257, 1358.) 

Safety Car Heating & Llo-htlng.-ORG.ANIZATION.-mcorpor­
ated in 1887 in New Jersey. Manufactures "Pintsch" light appara­
tus. whlch Aug. 1, 1902, was in use on 19,U8 cars in the Umted States, 
including 3,060 Pullman cars. Stock authorized, all common, $5,000,· 
000 '($100 shares); outstanding, $4,849,600. Dividends: 1889 to 
1892, 4p. c. yearly; '93 to '97, 6 p. o.; '98 and '99, 8 p.c.; 1900 to Jan., 
1903, inclusive, 8 p. o. yearly (2 p. c. quarterly); also in Oct .. 1901, 3 
p. c. extra div. in cash and on Sept 2. 1901. 10 p. c. in stock; in Oct., 
1902, and Jan., '03, each 1% extra. No bonds. Statement for year end• 
ing Mar. 31, 1902, showed combined net earnings of i;afety and Pintsch 
companies, $744,122; dividends on Safety Co. stock 111 per cent), 
$507,762; dividends on Pintsch Co. preferred stock (6 p. c.1, $18,· 
000; bal., sur., $218,360. Pres , Jiohel't Andrews. Directors include: 
A. P. Hepburn, Thomas C. Platt, Edward Lauterbach and Robert 
Andrews, of _East Ora.ngi>; S., R. Calla~ay, R. M. Dixon and Randolph 
Parmly. Mam Office, 160 B way, N ."Y.-(V. 74, p. 1011, 1081,) 

Silver Bullion Certlficates.-See page 171. 
Sln~er (Sewlno- Machine) lttfg. Co.-ORGANIZATION.-lncor· 

poratea in 1873 in New Jersey under special act. Plants are located at 
Elizabeth, N. J., and K.llbowie, near Glasgow. In Dec., 1902, the Mus 
conetcong Iron Wurk"I at Netcong, N. J., were purchas~d and a mod­
ern furnace and foundry will be erected. V. 75, p. 1308. Stock, $30,. 
000,000, having been increased in Dec., 1900, by 200 per cent stock 
dividend, capitalizing surplus. V. 71, p. 1224, 1273. Cal!h dividends.z 
as reported, were: In 1898, 30 p. c.; in 1899, 100 p. c.; in 1900, 2u 
p. c. Dividends on stock as increased 1901 to Jun..- , 1S02, incl., 7 p. c. 
yearly (patd Q.-M.). Ottice, 149 Broadway, New York. -IV. 75, p.1308.) 

SJoss•Sheffleld Steel & Iron Co.-ORGANIZATION.-Incorpor• 
a.ted in New Jersey and in Nov., 1899, acquired several prop­
erties or stock representing the same. See prospectus, V. 69. p. 286; 
V. 70, p. 1099; V. 71,p.185,54_s; V. 72, p 779. Stock, $2,500,000com­
mon and $3,300,000 pref. was reserved for a steel plant and future 
requirements. See application to list, V. 70, p . 1200, showing proper­
ties, rights of preferred shares, balance sheet, etc.; also V. 72, p. 774. 
In Sept., 1902, a large interest in tbe stock was acquired by a Toronto 
syndicate headed by A. E. AmeF & Co. V. 7fl, p. 552. 

Dividends on preferred, April, 1900, to Jan., 1903, 7p. c. yearly 
(Q.-J.) Ea.rnin~s for year ending November 30, 1902 (partly esti· 
mated), net, $1,350,499; bond int. and taxes, $240,000; ruv. on pref., 
$456,000; bal., sur., $6541_499. Report for year ending Nov. 30. 1901, 
bonds and tau1s, $233,4H9; iliv. on pref., 7 p. o .. $469,000; def. for 
year, $6,369. Total surplus Nov. 30, 1902, $1,200,644. Pres., J. C. 
given at length ln V. 74, p. 627,633. showed, r_iet,. $696,119. Pres., 
J.C. M<iben; Sec. and Treas., J. H. McQueen, B1rnungham, Ala..-(V. 
75, p. 552, 1308.) 

Southern & Atlantic Telegrapb.-Leased to Western Union 
(which owns $390,475 of stock) ano stock guaranteed by rental 5 p. c. 

Southern New- Eng. Telephone.-(V. 74, p. 156,271, 4'76, 
South Yuba Water Co.-See SUPPLEMENT for Oct., 1902, 
Standard .L'-1.llllng Co.-Seepage 17l. 
Standard Oll.-ORGANIZATION.-This New Jersey corporation suc­

ceeded in June, 1899, to the Standard Oil properties, held by liquidat­
ing trustees. Bee SUPPLEMENT for April 1899, and V. 68, 
p. 1227; V. 69, p. 28. Controls petroleum oil refineries in all the prin­
cipal Northern cities of the United States, and produces about 65 per 
cent of the country's total output of refined oil; also controls oil wells 
tn Pennsylvania, Ohio and West Virginia, and has pipe lines for trans­
mitting its oil to tidewater. V. 66, p. 1239; V. 69, p . 745; V. 71, p.1273. 

STOCK.-Common, $100,000,000; $10,000,000 prefelTed canceled. 
DIVIDENDS- t 1891-95. 1S96. 1897. '98, '99. 1900, '01. 1902. 

Per cent ........ 5 12 a. yr. 31 33 30 33 48 48 45 
In 1902, Mar., 20 p. o.; June, 10 p. c.; Sept., 5 p. c.; Dec., 10 p. c. 
OFFICERS.-President, J. D. Rockefeller; Treasurer, W. H. Tilford; 

Secretary, C. M. Pratt Office, 26 Broadway, N. Y. 
DIRECTORS.-J. D. Rockefeller, Williatn Rockefeller, H. M. Flagler, 

J. D. Archbold, H. H. Rogers. W. H. Tilford, C. M. Pratt, 0, H. Payne, 
Paul Babcock, C. W. Harkness, J. A. Moffett and F. Q. Barstow.­
(V.73, p. 1014, 1212, 1364; V. 74, p. 330; V. 75, p. 294. 1150, 1358.) 
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MISCELLANEOUS. .Oate Size, or 
or expla.nation of column headings, &o., see notes on of Par 

:fl.rat page of tables. l}londs Value. 
F 

--- ---
Slandard Milling Oo.(ron. J-Underlying M's. undisturbed ---· •• N ·•• 

Standard Oil-Stock, $100,000,000 . . _____ _ ...........•. 
i896 

$100 
Stand . .Roft d! Twine-l~tM., g., s. f., to call at 105.lUa.c: 1,000 

Consol. ., non-cum., mcomes, g., to call at par ... Ce.c 1896 1,000 
Swift d! Oo.-Stock, $25,000,000 ........................... i900 100 

1st M., $5,000,000, gold, call after July, 1910 . . A.C .. .. ·-roo Temple Iron-Stock, $5,000,000, guar. See text . . . . . .... i899 Mort.&coll. tr. bonds,$15,000,000, g.,gu.,s.f., text.G.c* 1,000 
Tenn. Ooal I. d! R.R. Oo.-Stock ($248,000 is 8% cum. pref.) iss, 100 

Birm'gh'm, Ala., Dlv.,con. M .. ~., s. f.1%,not d'rn.f'e.o* 1,000 
Tennessee Div. bds, g., s.f. 112 ¾,yearly, notdr'n Ce. c~ 1887 1,000 

De Bard. M., g., ass., s . f., $30,000 y'ly, not dr'n .F. c· 18!l0 500 &o. 
Tenn. Coal Iron & RR. gen. M., g., $15,000,000. Un ... c • \~01 1,000 
Ala. Steel & Shipbuilding, pref. 6 p. c. cum .. guar . . _ .. 

i898 
.... ... 

1st M., g.,gu., s. f .. reg., red. 110 begi!l. Jan., '07 .. llia 1,000 
Cahaba 1st M., $1,100,000 g., gu., s. f., red. at 110.Ce.c • 1892 1,000 

Union Bag d! Paper-Stock, common, $16,000,000 ...... ..... 100 
Pre!. stock (as to as.and div.),7 p. c., :mm., $11,000,000. -... 100 

Union lt'erry-Stock ........................... .............. ....... 100 
1st M., gold, red. at 110 after Nov. 1. 1895 .......... . .. . 1830 100 &o. 

Union 81eet-lst and coll. M .. $45,000,000,g.,gu.p.&i.s.f., ...... .. ioo Union Typewri1er-Common stock ......................... . .... 
1st 7 per cent preferred stoclt, cumulative ....•...•..... ---· 100 
'2d preferred stock, 8 per OPnt, cumulative ............. ---- 100 

United B r.a; Bnard d! P11per-Pref lltock, 7 per cent cum 
1:000 1st mort., $3,500,000, g., part due yearly, red.M.o ."c* 1903 

United, Onpner-Rtonk. iF> fl% cnm . rrrAf 100 

Standard Uopti ~ '.l ' 'Wiutl Co.-1:::lee p11gt:i 171. 
Susque. Iron & Steel Co.-See SUPP. for Oct., 1901; V. 75, p. 398. 
Swift & Co.-ORGANIZATION.-lncorporated in Illinois April 1, 

1885. Has packing plants at Union Stock YarJs, Chicago; at South 
Omaha, Kansas City, East St. Louis, South ::it. Joseph 1.nd South 1::1t. 
Paul. In 1902 purchased the property of the Anglo-Amer can Provi­
sion Co., Fowler Brotht1rs. Limited, and the Kansas City Packing plant 
of Geo. Fowler, Son & Co. V. 74, p 13 :'1 9; V. 71'i,p. 81, 1257. In Jan., 
1903. a g-eneral consolidation of packing !nterests was understood to 
be temporarily dtferred. V. 75, p, 851, 1257; V. 76, p 16~. 

STOCK AND BONDS.-Stock was Increased Jan., 1902, to $25,000,000. 
Dividends since 1888: '89 to '94, incl., 8 p. c.; •~5 to July, '98, incl., 6 
p. c.; Oct., '98, to Jan., 1903, 7 p. o. Bonds, ·see table above. 

REPORT.-Report for year ending Dec. 31, 1902, with bal. sheet, was 
tn V. 76, p. 100, showing: Sales (over), $200,000,000, against $200. 
000,000 m 1901 and ~170,000,000 in 1900. Net earnings in 1902 
above depreciation, repairs, etc., $3,250,000. Pres., G. F. Swift; Treas., 
L.A. Carton; Seo., D. E. Hartwell; AsRt. Treas., I. A. Vant.-(V. 75, p. 81, 
246, 552, 851, 1257; v. 'i 6, p 100, 162.) 

Tamarack llilnlng Co.-V. 74, p. 835,882, 1143, 1200. 
Temple Iron Co.-See page 171. 
Tennessee Coal Iron & Railroad CoJDpany.-ORGANIZATION. 

-Owns blast furnaces, coal mines, iron mines, foundries, &c., in Ten­
nessee and Alabama.-V. 55, p. 60,463. V. 63, p. 31; V. 69, p. 82; V. 
68, p. 12~7; V. 70. p. 588; V. 75, p. b21. 

On Nov. 30, 1899, the Alabama Steel & Shipbuilding Co. plant was 
opened at Ensley City. The plant has ten open-hearth furnaces 
of 50 tons each and a capacity of 1,000 tons of steel billets and slabs 
daily, and is leased to the Tenn. Coal Iron & RR. Co., which 
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 ver cent 
preferred stock. V. 70, p. 591. The common stock, all owned b~ tile 
Tenn. C. I. & RR. Co., carries control of stock. V. 66, p. 1002, 1235; 
V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 

DIVIDENDS.-On common in 1887, 1 per cent: in 1900, 6 p. c.: none 
since to Jan ., 1903. Preferred paid in full to Feb, 1903; see below. 

8TOCK.-The authorized common stock was increaeed in 1900 from 
$20,000,000 to $23,000,0UO. V. 70, p. 382, 483, 589. 

BONDS. Of the $15,000,000 ireneral gold 5s of 1901, $3,000,000 
were sold to complete the steel mill at Ensley, having an annual ca­
pacity of 100,( 00 tons of mils and 200,000 tons or steel and other 
forms; $1 u,6:'-3,500 re-erved for existing bonds hearing 6 an<I 7 per 
cent interest, and the balance fo1 improvements. The makin'1: of rails 
was begun.in Jam.:.a•y, 1902. V. 72. p. 876. 940,989; V. 7 -~ . p .86, fi5:t, 
1117. There are also $27,0 O Pratt Coal & Iron 7s due Nov. 1, 1903 

L.ATEST EARNir>GS.-Earnings for the 9 mos. ending Sept. 30, 1902, 
were: Total income, $1,787,138; fixed charges, $624,377; depreciation, 
$319,027; div. on pref. (6 p. c.), $18,209; balance, surplus. $ti25 ,525. 

REPORT.-Report for 1901 in V. 74, p. 985, showing output: Coal, 
4,085,08 6 tom~; coke, 1,179,855 tons; ll'On ore, 1,415,723. 
.Year end. Dec. 31- 1901. 1900. 1899. 1898. 
Tot. net profl.ts ...... $1,725,6.-38 $2,347,027 $1,865,705 ~868,383 
Int. on bonds, &c.... 862,189 705,282 577,832 616,434 
Bad debts, &c...... .... . (1) 76,962 26,974 
Dividends........... 19,864 1,497,876 

----
Balance for year ... sr.$843,585 sr.$143,869 sr.$1,210,911 sr.$224,975 

From surplus, $843,58~. a s above in 1901, was set aside ·for 
sinking fund for ore and coal removed. $359,234; adottio~ s to re 
serve and insurance funds, $151,094; written off for deprec iation, 
$89,447; bal., $243,809, used to reduce valuation of plant account. 

DIRECTORS(Mar.,'02)-CordMeyer,JamesT. Woodward,D. H. Bacon, 
B. F. Tracy, E. R. Chapman, James H. Smith, William Barbour, A. B . 
Boardman. F. S. Witherbee, Joseph B. Dickson and 8 . L . Schoonmaker, 
of New York; Walker Percy and Oharles McCrery of Birmingham, Ala., 
Chairman of Board and President, Don H. Bacon; Secret'y and Treas'r; 
L. T. Beecher, 100 Broadway, N. Y.-(V. 75, p. 1257; V. 76, p. 107.) 

Texas & Pac. Coal Co,-See page 171. 
Texas PacUlc Land Trust.-V. 74, p. 725,941, 1256. 
Tidewater Steel Co.-V. 74, p. 535,991; V. 76, p. 162. 
Trenton Potteries Co.-Stock, $3,000,000, of which $1,250,000 

is 8 p.c non-cum. preferred; SUP. April, '97. Div . on pref., 2 p. c., paid 
April 10, 1900; last previous June 11.1894; July, 1900, to Jan., 1902, 
both incl., 8 p. o. yearly-2 Q.-J.; 1902, 8 p. c. (paid Q.-M.) 

In Oct., 1902, $55 ,,ooo 4 p. c. income certitkates were issued to fund 
the 44 per cent accumulated dividends on preferred, tbe latter being 
made 8 p. c. non-cuumlative, per plan V. 74,p. 1256. The cPrtificates 
will be subject to call for a non-cumulative i,mlting fund of $25,000 
yearly, begmning Jan., 1903, payable out of net profits, if any, over 
interest on certificates and dividends on preferred. V. 75, p. 81, 1208, 
1258 -(V. 74, p.1256; v. 75, p. aa, 81,195, 1208, 1258.) 

Trow Direct. Print. & B'kblnd,-V. 69, p.1060; V. 71. ll. 1?62. 
lJnlon Bag & Paper co.-See page 171. 
Union Depot Co. of' Columbus, o .-The P. C. C. & St. L. own& 

a half interest in this property.-(V. 63, p. 117; V. 64, p. 804.) 
Union Ferry.-Operates five ferry lines between .Sew York and 

Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p.c.; 1895, 4; in 
1896, 4; in 1897, 4; in 1898, 3½; in lll99, 3; 1900, to Jan., 1903, 2 p. c. 
(19 p. e. Q. - J.) As to proposed new ten-year lease, see V. 72, p. 940, 
1038, 1140; V. 73, p. 86, 187. Pres., J . D. Falrchild.-(V. 73,p.1064.) 

Union Le,. d &: on.-see v. 74, p.100, 1146; v. 76, p. 216. 

INTEREST OH l>IVIDE.N.08. 1:lunu,~--.t'r1llol-

ou1~~~di'ng Nate per When Where p~ble and by 
pal, When Due 
Stocks-Lai;t, 

Cent. Payable om. Dividend. 
---

$'2,2::.3,000 6 Semi-an New York. 1911 & 1922 
97,500,000 45 in '02 Q.-M. N. Y., 26 Broadway. Dec. 15, •02

9
1 o 

2,740,000 6 g. F. & A. N.Y.,Manhattan Trust. Aug. 1, 1 4e 
6,805,330 5 <f ""j, Aug. 1, 1946 

25,000,000 7in 1902 Jan. 5,'03, 11\ 
5,000,000 5 g. J. & J. N.Y., N.Bk.of Rep.& Ch. July 1, 1914 
2,500,000 6 J. & J. N. Y. Guaranty Tr. Co. Jan. 1, '03, 39' 
3,326,000 4 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, 192r> 

22,801,600 ... 6.g. Q.-F. N. Y., -Hanover Bank. See text. 
3,399,000 J. & J. do do Jan. 1, 1917 
1,251,000 6 g. A. & o. do do Jan. 1, 1917 
2.741,500 6 g. F. & A. do do Feb. 1, 1910 
4,347,000 5 g. J. & J . do do July 1, 1951 

440,000 6 J. & J . N, Y., Hanover Bank. Jan. 1, '03, 3% 
1,100,000 6 g. J. & J. ao do July 1, 1930 

930,000 6 g. J. & D. do do Dec. 1, 192~ 
16,000,000 ···,:;·· ----- . ............ ----- --· 11,000,000 Q.-J. .N. Y., First Nat'l Bank. Jan. 2, '03, 11\ 

3,000,000 2 in1902 Q.-J. Co. otlice, Brooklyn. Jan. 2, '03, 1il% 
2,200,000 5 ~- M.&N. N. Y., Corn Exch. Bank. Nov. 1. 1920 

5 g . . --· - . .......... 195'2 
10,000,000 6in l9l•2 

A."·&··o . 
. ........... Oct. 1, '02, 3~ 

4 ,000,000 7 in1902 ............. Oct. 1. '02, a 
4,ou,,ooo 8 in 190:l .A.. & o. ··-··· ....... Oct. 1, '02, 4 % 

11,4] ,-. ,0o I ... 5.g. J."& .. J. 
...... . ... . 

2,000.000 N. Y., Mort.on Trust Co Jan., 1904-13 
fi 000.000 RPI'\ tPx-t. M. & N". Nnv. l.'02, 3% 

• uion S1eel C" .-ORGANIZATJON-.About to be Orllanized in Tan. 
1993, as a combination of thti existinp: Union Steel and 8ha,on Steel 
companies. Th£- United States Steel Corporation, which see on a sub­
sequent page, will own the eLtlre capital stock. and in conei<leration 
tht-rt 1or. and the furui"bing of $lU,000,000 ca8h tor improvements, 
e:xtenl'ionf', etc, will p:ua.ra1,tee $4!'>,UOO,oOo of 11ew 5 p. c bonds, of 
wh10h about $5,000.000 will remain available for future requirtments. 
See V 75, p 1359; V 75, p . 1150; V. 74, p. 100. 

PROPERTIES 1>wNED.-The plants, located at Donora, Pa, near Pitts­
burg, on the Monongahela River and Sharon, Pa., will, when com­
pleted ln every branch by July, 1903, incluile: 

Several blast furna,.es, 3 500 tons daily capacity; 36 open- hei,rth furnaces. 
4,000 tons daily capacity; 4 rod m11Js, 1, tU0 tons daily capacity: Y wire anct na l 
rul1ls, daily cnpac1ty 7,000 kegs, 1,1100 tons of wire and lbO ton~ 01 barbed 
wire, 211 tin m11ls, 18,0tiu boxes weekly capacity: 1i sheet m il ls, wtth lOu tons 
a day capacity; ooe pipe and skelp m11l, with :-<o" tons dally; oue rail mill, 2,0 O 
tvns daily capacity, also 12• product coke uvens, ~.o00 tons daily, and 40U bee 
hive ovens, 1,110<1 tons daily cap>tcity. 

Also owns about o.O "' acrPs of Coking coal in the Connell~vllle regton, 6,200 
acres of fuel coal on the Monon11abela River. Jim.,stone propertie,. 01 e mines 
in tbe Mesaba and Marquette regwns, estimated to contain aoout 40,uuO,l Ot> 
tons of ore, two lake steamers, uommal railroads 1n the coke reglon and rail­
road cars. 

Bo~ns.-The first and collateral 5s of 1902 ($45,000,000 authorized­
issue) are g11aranteed, principal and interest, by the Umted State~ 
Steel Corporation, and a.re secured by all the property of the company, 
includ,ng ~he Sharon Steel stock acquired. They are subject to call 
after Dec. 1, 1907, at 110 anrt interest. A sinkmg fund of 2 per cent 
if the amount of bonds out~tan<tinir is to be p aid annuall.v. The 
amount unissued (about $5,0< 0.000) will remain available for additions 
and improvementi;a. V. 7/'i, p. 1151;; V. 76, p. 107. 

The bonds issued prior to the combination were: 
llate. lnteresr. Outstanding. Mat.urity . 

Sharon Steel 1st M . g. sink. ~ 1909 5g. A & 0 $1,000,000 Oct. 1, 1940 
fund ... .. _ .••. . .. .. . . 5 SuhJ to call at par after Oct. 1, 11.110. 

8haron Steel M. (1st on! 1901 5g. J & D 1 ,000,000 11) 
tube mill, 2nd on other Suhj. to call at 105 to June 1, 1911, there-
property) . . . . . . . . after at par. 

Sharon Sheet Steel 1st M.. .... .. 500,000 
~ 190l 5g. J & D 1,250.000 

Sharon Cokel st M ... · · -- · · ~ Subject to call after 5 yeare. 
-(V. 75, p. 1359; V. 76, p . 107.) 

Union Switch & Slgnal.-V. 72, p. 444, 4 '79; V. 74, p. 6'78. 
Union Type Writer.-Organized in 1893 in New Jersey. A 

combination including Wyckoff, Seamans & Benedic>t (Remington) 
Yost Writing Machine, American Writing Machine (Cali~raph), Smith 
Premier Typewriter and Densmore Typewriter companrns. 

As to decision in July, 189!:I, see V. 69, p. 82. See also V. 69, p.1305 
DIVIDENDS. '93. '94. '95. '96. '97. '98. '99. 1900, '01. 1902 

Lst preferred, p .c . . . 31.g 7 7 7 7 7 7 7 7 
2d preferred. p. c. 0 0 6 6 8 8 8 16 16 Apr., 8 

First div. on common stock, 3 p. c., paid Apr., 1902; Oct., 3 p. c.,. 
Pres., Clarence W. Seamans; Sec .• Geo. K. Gilluly. Office, Jersey 

City, N. J.-(V. 72, p. 584; V. 74, p. ti34.) 
United Box B ,,ard & Paper Co .-See page 171. 
United Copptlr Co. of IJiontana.-ORGANIZATION.-Incorpor­

ated in New .Tersey on Apr. 28 and owns about 95 i•e cent of the stock 
and all tne b 1ndt1 of the Mont,ma copper properties developed by F. 
Augustus Heinze and associates, producing a.bout 42,000 000 pounds 
annually, vii.: Montana Ore Purchastng Co.,Nipper Consolidated Cop• 
per Co .. MiJi1 ie Healey Copper Mimng Co., Corra Rock Island Copper 
Minng Co. and Belmont Copper Mining Co. V. 74, p . 942. 

Stock a uthorized, common. $75,000 OuO; present issue, $45,000.000, 
balance bein)( re,erved for new properties: pref. 6 p. c. cum.; $5,000.-
000. Par of shares, $100. V. 75, p. 139. First semi-an. div. on pref., 
3 p. c., paid Nov. 1, 1902. No bonds. 

OFFICERS.-President. F. AuguRtus Heinze; Vice-Presidents, Arthur 
P. Heinze and John McGinnis; Treas., Stanley Gifford; Sec .. vacant; 
Asst. 8ec., Stanley Gifford. Directors, V.7!, p.1146.-(V. 75, p. 926.) 

United Electric Co, of New Jersey.-See page 171. 
United Electric Securities Co.-V. 74, p. 216; V. 75, p. 195. 
United Fruit Co.-ORGANIZATION.-lncorporated in New Jersey 

on March 30, 1899, to control the tropical fruit business. V. 68, p. 620i 
979, 1134: V. 69, p. 909, 1016. Stock authorized, $20,000,000; al 
common; par $100. Issued, $12,369,500. V. 71, p. 393. 

Official statement, V. 69, p. 854. Properties owned, see reports v. 71, 
p. 1011, 1020, and V. 73, p. 1060. V. 'i 4, p. 1095; V. 75, p. 621. As tt:1 
Northern Hy. of Costa Rica, see V. 71 , p. 1067; V. 75, p. R51. Divi­
dends, October, 1899, to April, 1901, 10 p._o. per annum; July, l HOl, 
to Jan., 1!-103, 6 p. c. yearly (Q.-J.), and m Oct., 1902, 1 p. o. extra. 
v. 75, p. 621. 

BONDS.-Debentures for $3,000 000 were issued in 1901 and $1,-
000,000 in June, 1902; they are convertible into stock at the option 
of the bolder after Jan. 1, 1903, and are subject to call in whole or in 
part after Jan. 1, 1903. v. 73, p. 240, 295, 4\:16; v. 75, p. 80a. 

REPORT.-Fiscal year now ends Sept 30 Third report for 13 months 
endmg Sept. 30, 190~, with balance sheet a11d remarks in full, com­
pared with -:.2 months ending Aug 31 in earlier years, was in V. 75, p. 
1199, 1207. 

Net Earnings Other Miscel. Dividend Balance, 
Fisrat Earnings. S·ub. o.,s, lncume. Oharges. on Stock. Surplus. 
.Y tar $ $ $ $ $ $ 
1901-2.2,215,936 net 230,581 ..... . 260,699 (812)1,051,408 1,134 410 
1900-1.1,304,027 def. 52,051 68,161 2H,580 (9)1,084,767 13;790 
1899-0.1,5!14,669 net 219.14118,005 260,022 (10)1,119,257 452,535 

Total surplus Aug. 31, 1902, $2,003,376. 
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JANUARY, 1903.J MISCELLANEOUS STOOKS AND BONDS 16'5 

MISCELLANEOUS. I INTEREST OR DIVIDENDS. isu,uui--l:'rmo1------------------------1 Date Size, or ---- -------------,val,WhenDue. 
For explanation of column headings, &c., see notes on of Par ou1:t~~g Rate per When Where payable and by Stocks-Last 

first page of tables. B_on_ds Value. 
1 
-----, Cent. P_ay_a_b_l_e

1 
____ "\\_'ll_o_m_. ____ 1 ___ mvt_d_en_d_._ 

United,Electric Oo. of N . J.-lstmort., gold. See text_ .. 1899 $500&c.$16,110,000 4 J;r. J. & D. Tit. Gu. &Tr. Co., J.C. June 1. 1949 
United Fruit-Stock, $20.000,000 ..... ___ ___________ ___ _ 100 12,369,500 7in 1902 Q.-J.H Boston, Mass. Jan. 1, 'OJ, llg 

Deben.,$5,000,000,g .. OR.conv,red.atllOaft.Jan.'03 1901 1,000 4,000,000 5 g. M. & S. Boston,OldCol.Tr.Co. Sept. 1, 1911 
No.Ry.ofOostaRica,lstM.,g.red.105,s.f.&int.gu.OB.c" 1900 1,000 1,516,000 5 g. M. & 8. do do Sept. 1, 1915 

"nited Gas Improvement Go-Stock, $28,250,000 ... _..... 50 28,125,000 8 Q.--J.15 Philadelphia, Office. Jan.15,'03, 2% 
United Shoe Ha.chinery-Common stock $12,500,000 . . .. 25 10,720,300 8 in 1902 Q.-J. rs Check from Co.'s office. Jan.15,'03, 2% 

Preferred stock, 6 per cent, cumulative, $12,500,000 .. 25 9.936,450 6 Q.-J. 15 do do Jan.15,'03, 1½ 
U. S. Oastiron Pipe (t Foun Oo.-Pref.stk., 7 p.c.,non-cum. 100 12,500,000 See text . Q. -M. N. Y., Tho mas & Post. Mar. 1, '03, l % 

Underlying bonds-See text. 
U.S. Ootton Duck.-Pref. stock, 6 per cent. cum .. ·-···· 100 2,750,000 ..... . ____ Sep.15,'02, 3% 

Mt. Vernon-Woodberry 1st M., gold, $~,000,000 ___ _ c* 1S9!l 1,000 8,000,000 5 ~- M. & S. Cont'l Trust Co., Balt. Sept. 1, 1949 
do do income M., $6,000,000 . . .. ... -· · ···· 1899 1,000 6,000,000 212 in '02 J. & J. 212 p. c. pd. Aug.15,'02 Jan. 1, 1950 

U.S. Envelope-Pref. stock, 7 p. c., cum., $4,000,000.... .•.. 100 3,750,000 51.n 1902 M. & S. N. Y., Prod. Ex. Tr. Co. Sept. l,'02, 212 
1st Mort.,~-. red. after 1908 at 104. s. f. . . . . ··---- 1898 1,000 2,000,000 6 g. J. & J. ,Boston. Old Col. 'l'r. Co. Aug. 1, 191~ 
Deben., gold, $25,000 due yearly, red. at 101, beg.1907 1902 1,000 225,000 5 g. F. & A. do do Feb., 1904.-12 

United StatesExpress-Stock_____________________ __ _________ 100 10,000,000 4 in 1902 M. & N. N. Y., Office, 49 B'way. Nov.15,'02,2% 
United States Leather-Common stock, $64,000.000 ... Ce 100 62,882,300 ______ ·-··· .... . ..... None patd. 

Preferredstock,cumulative,8p. c.,$64,000,000 .. . -. ____ 100 62,282,300 6in1902 Q.-J. Office,26FerryFlt,N.Y.Jan 2, 03,119 
Deb.$10,000,000,g.,s.f.,4p.c.,sub.tocallat110.Ce. 1893 1,000 5,280,000 6 g. M.& N. N.Y.,ParkBk.;Boston. May 1, 1913 

United States Mortgafe & Trust-Stock _________________ _ .. ____ 100 2,000,000 13 in '02 J. & J. N.Y.,Ottice, 59CedarBt. Dec.31,'02,8% 
1st mort. trust "E" & "F" g., red. after 10 yrs.c·&r 1897-8 1,000 2,000,000 4 g. Vanous do do 1917-1918 

bonds. "G" to "N" g., red. after 5 years .c* '98-'02100 &c. 8,000,000 4 g. Various do do 1918-1922 
U. s. R•al!y & Oonstriiction - Com. stock, $36,000,000. -1 ···· 100 33,19~,ooo 

Preferred stock, 6 per cent, cum., $30,000.000 .. . __ .... --·· 100 27,011,100 Q.-J. Jatt:·i:•o:f, Ilg 
United xlates Reduction (t R~fining Oo. - See text. 
United States Rubber-Common ($25,000,000 authorized) 100 23,666,000 2 in 1900 Office, 9 Murray St.N. Y. Apr.30,'00, 1 % 

Preferred ($25,000,000 authorized) 8 p. c. non-cmm 100 23.52.'\.500 R tn 1900 <f.:..:.j-_ do do .lan.31.'0l, 1% 

Andrew W. Preston, Prest.; Vice ?rest., Minor C. Keith; Treas'r, I 1JnltedlState'4Reduction &LReO.nlng]Co.-See page 172. 
C!J.arles A._Hubbard; Sec'y, BradleyW. Palmer; ~Rst. Treas. James F. United State8 Rubber.-ORGANIZATION AND PROPERTY.-Or 
Tild.en Directors Oct., 1901, V. 731 p. 794. Gen 1 offices, 131 State .. ganized under laws of New Jersey in October, 1892, for the manufao­
St., Boston, Mass.-(V. 75,p. 687,803,851, 1158, 1199, 120'7.) I ture of rubber boots and shoes,etc. Application to N. Y. Stock Exch. 

(The) United Gas Improvernent Co.-Organized 1882 in Penn- in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71, p. 545. In 1893 ao­
syl vania; reorganized in 1885. Charter is perpetual and business is I quired five additional concerns. In Sept., 1898, purchased tht1 
the building. leasing and oµeratin~ of gas works. In 1900 operated in stock of the Boston Shoe Co. for $1,000,000 cash, $4,125,000 pre­
over 30 leading cities in the U. S. See list V. 70, p. 1000, 9,4. In 1900 ferred and $3,500,000 common stock, the !:'hoe Co. having first issued 
increased stock from $15,000,000 to $22,500,000. V. 70, p. 87, fi92, 944. $5,000,000 gold bonds to its stockholders; see v. 67, p. 905 V. 66, p. 

Owns control of the Connecticut Ry. & Llghttng Co.La comolidatton 691, 738, 802, 905. Owns three-fourths of the rubber boot and shoe 
in 1900; also of United Lighting & Heating Co. V. ·,o, p. 944; V. 71, output of the U.S. V. 74, p. 733. Compallies outside "trust" June, 
p. 609, 1273; V. 72, p. 679; V. 74, p. 430. In April, 1900, obtained 1900, see V. 68z.P· 574, 675,725; V. 71, p. 37, 1317; V. 72, p. 92; V. 
practical control of the gas and electric-light business adjacent to 73, p. 1318; V. ·14, p. 100. In 1899 sold rubber tire businesl' to Rub­
New York City except Long Island. V. 70, [). 850; V. 71 t p. l l 75. ber Goods Mfg. Co -V 69, v. 1106. Exports of rubber boots and shoes 
In Mar., 1902, purchased the Harrisburg, Pa., Gas Co., ana 1n May, for 1901, 1900 and 1899, see V. 73, p. 622. 
1902t the str~et rall~ay. gas and electric properties in Providence and l::!TOCK.-Preferred stock has preference as to assets and earnings 
vicimty. V. 74, p. 684, 8~2, 1090, 1140, 1358. and no bonded or mortgage debt can be created without consent in 

STOCK.-In 1902 $5,625,000 new stock was sold at par to share writing of holders of three-fourths of each class of stock. Common is 
holders, raising the amount outstanding to $28,125,000. V. 74, p. 382 entitled to all surplus after eight per cent on preferred. See wording 

DIVIDENDS-Since 1889 8 p. c. per annum, payable quarterly. In of pref. ce~cate in editorial of May, 1893, SUPPLEMENT, 
Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip. DIVS., p. ct. 1893. '94. '95. '96. '97. '98. '99. 1900. 1901. 

REPORT for 1901, in v. 74, p. 985, showed profits of ~2,535,288. Common ...... ~ 0 0 219 0 2 0 2 2 None 
President, Thomas Dolan; Secretary and Treai-., Lewis Llllle, Broad Preferred .•.. . S '-8 p. c. yearly...., ,r6 8 8 8 Jan., 1 

& Arch Sts., Phlla. Directors, V. 70, p. 1053.-(V. 75,p. 81,347, 984.) ,i In 1897 vaidon preferred in Jan., 4%; July, 2%, 
United Shoe lUachlnery Co.-See page 171. FUNDING NoTEs.-The funding notes of 1902 are secured by deposit 
1Jnlted States cast Iron Pipe&; Foundry co.-ORGANIZA- ofno~s of the _subsidiary companies ~ggregati~g $1~,000,000, and 

TION.-lncorporated in New Jersey on Mar. 13, 1899, to unite compa- were 1~sued to disc~arge-the entire tloatii:ig debt, mcluding that _of the 
nies controlling the larger part of the cast-iron pipe business of the subsidiary compames .. Under th~ trust mstrument the net _qmck as­
U. 8 V. 68, p. 430. For list of properties see prospectus in v. 68, p. sets of all the compames, exclu_dmg r~~l and fixed properti~s, shall 
233; v. 69, p. 757; V. 71, p. 1124. Dividend on preferred, 1 :\i per cent never be less than $15,000!000; m addition tbe value of the 16 plants, 
Dec., 1899, to June 1, 1900, inclusive, 1 :\i p c. quarterly (7 per cent per all unencumbered, was estimated at $12,500,000. V. 74, p. 684, 733. 
annum); in 1902, 4p. c. (Q-M.l; 1903, Mar., 1 pc. Com. and pref. stocks EARNINGs.-Net profits for the yeal' ending Nov. 30, 1902, including, 
authorized, $15,000,000 each; outstanding, $12,500,000 each. subsidiarv companie11. were $l,284,320, a.cainst $1,182/\96 for year 

BoNDs.-Underlying bonds, American Pipe & Foundry co., $1,194, ending Mar 3 L, 1902; interest paid, $772,2 l4; depreciation, etc., 
000 6s (int. J. & J.) v. 70, p. 87; v. 74, p. 135~. charged off, $351,131; bal., sur., $160,l:J7fi 

REPORT.-Report for year ending May 31, 1902, with balance sheet, ANNUAL REPO_RT.-~ross sales for 12 mos. ending Mar. 31, 1902 
v. 75, p. 27, showed: Total net income, over int., and improvements $45,917,536,agamst$32,224,216in 1900-1. V. 74, p.1087. 
$711,184, against $210,534 in 1900-01; reserve for working capital, Year End. Mar. 3r 1902. 1901. 19r 0. 1899. 
$289,~27; div. on pref. (2 p. c.), $246,063; bal., sur.,$175,294. Gross income .... _ $58,380 $265,622 $3,233,773 $3,416,381 

DIRECTORS.-Samuel Thomas, Geo. B. Hayes, Colgate Hoyt, A. c. Rent, exp'ses, etc. 47'?,489 203,016 225,886 189,867 
Overholt, B . it,. Overholt, C. E. Burke, E. C. Fuller, Anthonv N. Brady, d f-$4 n -$

6 6 
$----

George J. Long, A. F. CaJlahan, P. J. Goodheart, David Giles, w. Balance......... e . 18,10., , 2,60 3,007,887 $3,226,514 
T. c. carpenter and E. R. Thomas. Dividends on pref .••....... (3)~705,765 (8)$f,9!l•3t8 (8)$1,882,040 

OFFICERS.-Pres.,GeorgeB. Haye~; letVice-President,Geo J. Long; Dividendsoncom < > , ··-········· 
2d Vice-President, A. F Oallahan; Sec. and Treas., B. F. Haughton . Bal. for year . . def $!18,109 df.$643,159 $179,207 $1,344,474 
Office, 80Broadway, N. Y.-(V. 74, p. 828,991, 1359; V. 75, p. ~'7.) Previous surplus 25,01:l 832,703 823,522 108,913 

lJnlted States Coal & Oil Co.-See page 172. Doprec'n &losses 717,~49 161.531 170,026 629,864 

lJnlted States Cotton Duck Corporatlon.-See page 172 . Sur. April 1 .def.$l,ll0,345 $ 25,013 $ 832,703 $823,523 
lJnlted States Envelope.-See page 172. The "gross income" in 1902 was made up of results from opera-
lJnlted States Rxprese.-An "association" organized under the tions of plants and dividends on investments, $115.802, and of loss 

laws of New York State in 1854; not incorporated. Operated Dec., from commission on sales of rublJerboots and shoes, $57,421. 
1900, on about 30,000 miles of railroad in the United States. In DIRECTORS.-Samuel P. Colt, H. E. Converse, James B. For.I, 
1887 the stock was increased $3,000,000, to iil0,000,000, and the J. Howard Ford, J. D. Vermeu e, Henry L. Hotchkiss, Lester Leland, 
Baltimore & Ohio Exp. was purchased. Metropolitan Exp. V. 72, P 92. Frederick M. Shepard, E. ~. Converse, Costello C. Converse. Frederick 

DIVIDENDS. i '90. '91. '92. '93. '94. '95. '96 to '00. 1901. 1902. C. Sayles, Francis Lynde Stetson, Francis L. Hine, Middleton S. Bur-
Since '90,p.c. 5 4 2 2 4 2 0 3 yearly. 312 4 rill, E. C. Benedict; President, Samuel P Colt; Vice-Pres., Costello C. 
-V. 73, p. 794. Converse; 2d Vice-Pres.,Lester Leland; 8ec.,Samue1Norris Jr.; Treas., 

1Jnlted State11 Flour Dillllng.-See Standard Milling. James B. Ford. N. Y. Office, 9 Murr11,y St.-(V. 76, p. 216.) · 
lJnlted State• Leather.-Incorp. Feb 25, 1893, in N. J.-V. 56,p. lJnlted States Shlpbulldtog Co.-ORGANIZATION.-Incorpor-

757; v. 57, p. 23; v. 61, p. 114; v. 71, p.557, 817. Output, sole leather. ated in New Jersey on June 17, 1~02, and acquired entire capital 
BTOCK.-Wording of pref. certificate is in editorial in May l, ,93, SUPP. stol\ks of the following !!hlpbutlding concerns, tree from all liens, con­

trolling a.bout 40 per cent of the industry in the country, exclusive of 
DIVIDENDS. 1895, 1896. '97. '98. '99. '00. '01. '02. 1903 vessels on the <ireat Lakt>s, viz.: 

Preferred, p.c. 6 1 4 4:\i 5 6 6 6 Jan., 119 Umnn lrnn Works, San Francisco; Hyde Wim1laqs Co. of Bath, Me.; Bath 
Overdue on preferred: May 1, 1893, to Jan., 1903, 3711 P p. o. Iron Works. Bath. Me-; Crescent. Shipyard an<t the Samuel L. Moore & Sons 
BONDS.-dinking fund 4p. c. of issue yearly the debentures to bepur- Co., Elizabeth port, N. J.; E>tstern Shipbuilding Co., New London, Conn.; Har-

chased or drawn at 110. Debentures for $9,653,000 have been cert1· la~lt'~~r;;:~i~~i ~-
1
~~:' ~r~J->;~~~t~i~rin~b~rth:~Jk~any 

fl..ed by the trustee, but on Dec. 31, 190l, only $5,280," < O outstandin~ to build battleships complete with armament, armor and all equip­
and $1,800,001' in the treasury; of the latter about $400,000 was retired t. v 74 1313 v r 34 7 s h t s o t 190n 
by sinking fund and canceled Aug. 1, 1902. v. 74, p. 732. See adv. in mf'ln · 'p. ; · 0 • p. · ee t a company, UP. c ·• 1,. The new company was to have ovor $5,000,000 working capital, 
CHRONICLE of May 6, 1893, and application V. 57, p. 23. besides contracts on hand aggregatin/.!more than :¥32,000,000, on whioh 

ANNUAL .REPORT.-Fiscal year ends Dec. 31. Report for 1901, in V. estimated profits will exceed $5,000,000. v. 74. p. 1258. Official 
74, p. 477, gave merely balance sheet showing profit and loss surplus statement showin~ properties. rights of stock, etc., CHRON. Feb., 1903. 
of $5,460,880 on Dec 31. 1901. In 1900 surplus was $4,540,870. Stock authorized, $25 ooo 000 common and $20,000,000 6 ll, c. non­

OFFICERS-President, E. C. Hoyt, New York City, N. Y.; Sec'y. Josiah oumuhtive preferred. The 1st mortgage bonds ($16,000,000 series A, 
T. Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. Y. City. of which $1.l'i00.000 in the treasury) are i,ecured by ·, first lien on 
N. Y. Office, 26 Ferrv Street.-(V. 72, p. 4a6; V. 74, p. 4'7'7, 482, 732.) the plants named above (ex"ept the Bethlehem Steel Co.) appraised at 

lJnlted States Diortgas;e & Trust Co.-See page 172. over $20,000,000. Additional first mortgage bonds can be issued 
lJnlted States Really & Construction co.-ORG.A.NIZATION.- only to acquire new plant,1 and equipment and for improvements 

Incorporated in New Jersey on A..ug 4, H'02, and liOOk ov .. r per plan upon the approval of a majority of the outstanding bonds. The "col­
V, 75, p. 247,294, :1 ~8, 736, all real estate, contracts and other property lateral and trui,t mortgage" is secured by the deposit of $15,000,000 
ot George A. Fuller Co. (see V. 74, p. 1087); and the New York stock and $10,000,000 Bethlehem Steel Co. bonds and hy a second 
Realty Corporation (see V. 73, p. 1359); also the real estate mterests mortgage lien on all the remaining properties of the shipbuilding 
of the Central Realty Bond & TruPt Co., but not the Alliance Realty company. An annual sinking fund payment of $200,000 ts to be used 
Co. A syndicate headed by Hallgarten & C'o. furnished $11,000,000 to rettre each of the two bond issues at not over 110; the fir1Jt1 are 
cash in return for a certain amount of preferr~d and common stock. subject to call on any July 1 at 110; the collateral and mortgage 5s 
Statement to N. Y. Stock Exchange showing propertles acquired, may be called as an entirety at par at any time or in any amount less 
rights of stock. etc., v. 75, p. 1200. than the whole at 110. The latter issue has the right to vo1 e pari 

DIVIDENDS.-First quar. div. on pref., 112 p. o., pa.id Jan. 1, 1903 passu with the stock. V. 75, p. 347,398,565. 
0FFICERS.-Pres1dent, Bradish Johnson; Secretary, R. G. Babhage, EARNINGS.-Net earninl?s for 3 mos. ending Nov. 30, 1902, of all 

Office, 137 Broadway. Executive Committee: James Stillman, Chair- properties, including Bethlehem Steel Co.,$1,163,022; reserves on e1-
man; Charles M. Schwa'l,1Harrv S.IBlack, Albert Flake, R. E. Dowling, timated profits of construction, $74,1~8; Int. and sinking fund pay-
H. Morgentihau, Hugh J. Grant.-(~. 75, p.1200, 1308; V.76, p.51.) ments, $391,667; bal., sur., $697,217. V. 75, p. 1403. 
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1 66 INVESTORS' SUPPLEMENT. rvo,., LXXVI. 

Mll:iUELLANEOU~. INTEREST OR DIVIDENDS. .Boruts-1:'rlnuJ 
l'or explanation o.r oolumn headings, &c., see note on D:r si8aror Amount Rate per When Where Payable and by Pftoc~en~:-

fl.rst page of tables. Bonds Value. Outstanding Cent. Payable Whom.' Divici;nd. ------u. 8 Rubber-(Oon.)-Ooll. fd. gold notes, red. pa.r.It.Io.o 1902 $5,000 $12,000,000 5 g. M'.&S.15 N. Y., Morton Trust Co. Moh. llS, 1905 
Boston Rubber Shoe Co., gold, bonds.-. .. . . . ..... 1898 1,000 4,800,000 5 g. F. & A. EliotN.Bk.,Bos.&Prov. Aug. 1, 1908 

U. 8. SAWr_bu.ilding Oo.-Com. stock, $25,000.000 a.uth... ___ . 100 25,000,0l O . _.... . • • . . . • • . . . . . . . . .•..... 

IT:i"r~, $1t~~Mi,~~~i~~:X~'e1A
0 ii°<f!':;yJ:Yf:~.~~ i9<>2 l,~gg i~;gg~:888 ... 5.g. J. &· ·J. N. Y.,MercantileTr.Co. Juiy·i·,--i932 

Collat. and trust M., $10,000,000, ~., red. text.N .. c•&r 1902 1,000&c 10,000,000 5 g. F, & A, N. Y. Sec. & Tr. Co. Aug. 1, 1922 
Beth. Steel parch. mon. M. for Betb. lron, g .GP.c*&r .. 1901 1,000 7,f-.00,000 6 g. Q.-F. .........• Aug. 1, 1998 
Beth. Iron, 1st mort., assumed by Beth. Steel Co,FP.c* 1886 1,000 1,351,000 5 •· & A, Phila.. Fidelity Trust. Feb., 1907 

United State, Steel Oorporation-Com. stk., $550,000,000 . .. . 100 508,495,200 4 In 1902 Q.-M. N. Y., 01f. Empire Bldg. Ma.r.30,'03,199 
Preferred stock, 7 per cent cumulative, $550,000,000 100 510,314,100 71n 1902 Q.-F. do do Feb.16,'03, 1~ 
Collat tr M $304 000 000 Sred.a.tll5,s.f.(text)Uso*&r i0oi 1,000&o) 303450000 5 5 g . Various N.Y.,J.P. !'rforgan&Co. Apr. 1, 1951 

· • ·• • • ) not red., s. f. <text) ... c*&r 1901 1,000&c 5 { 5 g. do do do Apr. 1-' 1951 
Coll. tr. 2d M., $2'10,000,000, g., s.f., red. 110 a.rt. 1912 1902 See text. 5 g. 19t>2 

BONDS OF COMPANIES CONTROLLED-
Illinois Steel debentures, (no longer convertible) ..... c• 1890 1,000 2,872,000 5 J. & J. do do Jan. 1, 1910 

Non•oonvertible debentures, A & B ......••••••..•.•. c* 1893 500 &c. 6,900,000 5 A. & O. N.Y.,011.,EmpireBldg. Apr. 1, 1913 
Elg. Jol. & E. 1st M. ($10,000,000) g .. Ce •.•...••..•. c.. 1891 1,000 7,852,000 55 g. M. & N. do do May 1, 1941 
Duluth & Iron Range, lstmortgage.ff!p ........•••• c&r 18~7 l,OOO&c 6,732,000 A.. & 0. do do Oct. 1, 1937 

2d mortgage, currency, red. at 10b, '5,000,000.0e.o* 1896 1,000 1,000.000 6 J. & J. do do Jan. 1, 1916 
Union RR , 1st mortgaiz:e. .••••• .••• ... .... ••. . . ... . .. . .•. 

1
.
8
.
9 
•. 
4 

. . . .. 2,000,000 5 M. & 8. Sept. 1, 1946 
Johnson Co.of Pa.lstM.,red.$100,000Sep.l,y'ly.Us .. o 1,000 1,200,000 6 M. & S. N. Y., U. 8. Trust Co. To 1914 
Amer. Steamship 1st M., g., gu., p. & 1. end., s. f IS c&r 1900 1,000 5,072,000 5 g. M. & N. •••• .••••• Nov. 1, 1920 
Pittsburg Steamship mortgage, sink. fund., red. par ... 1901 ...... 2,258,000 5 J. & J. .•. -·· Jan. 1, 1915 
Carnegie Co. col. tr.M.,$or£,s.f.~red at105af.'05.Usok 1900 1,000&c 500,000 5 A. & O. N.Y.,U.S.Tr.Co.,or Lon. Apr. 1, 2000 
H. C. Frick Co. M., 8. f., red.105, ;i;I00,000 yearly July 1 .. -· l,C 00 1,600,000 5 g. J. & J. .......... July 1, 1919 

do do purch.moneyM ,$150,000yearlyJan. 1 .... . -·· 300,000 5 & 6 To Jan., 1905 
Pittsburg Bessemer & Lake Erie RR.andDuluthM1ssa. be&N o. Ry.- See those companies m:iderR Rs.-Forother.bonds 8 ee text. 

Net earnings for year ending June 30, 1902, of all companies except 
Bethlehem Steel Co., $1,942,522; net earns. of Bethlehem Steel <Jo. for 
year ending Aug. 1, 1902, $1,441,208; total net earnings, $3,383,730. 

DmECTORS.-Lewis Nixon, Daniel Le Roy Dresser, Max Pam. Henry T• 
Scott, Raymond Newmann . . I osepb E. Schwab, Jo11eph Duane Livingston.IA dolfe 
Borrle, E. M. McUvatn, Ellwood C. lllllls, John .M. Bonner, L.B. Bailey, Leslie 
D. Ward, Frederick K. Seward. Archtbald Johnson. 

OFFICERS.-President and General Manager, Lewis Nixon; Treas• 
urer, Alfred C. Gary; Secretary, Cyrus C. Wells; Exeoutlve Commit• 
tee, Henry T. Scotiit of San Francisco (Chairman), Max Pam, D. Lerov 
Dresser, E. M. Mc vain and Lewis Nixon. Office, 43 Cedar St., N. Y. 
-(V. 75, p. 565, 984, 1090, 1403; V. 76, p 162.) 

UnJted State• Steel Co.-ORGANIZATION.-Incorporated 1n West 
Va. on Sept. 5, 1899. V. 69, p. 909. M:a.nufactures "Jupiter" steel 
trom steel scrap or refuse by pa.tented processes; pla.1'.lt a.ti Everett, 
Mass. V. 69, p . 1017. Stock authorized, $3,000,000; par of shares, 
$5; outstanding February, 1901, $1780,000. Dividends from De· 
oembe~ 1899, to Jan, 27, 1901, inclusive, 12 per cent yearly (changed 
to Q.·J.). Ba.lance sheet Mar. 31, 1900, V. 70 p. 1094. President 
and Treas., Chas. S. Miller; Vice-t'res., H. B. Wha.11. Office, 145-147 
Oliver Street, Boston, Mass.-(V. 73, p. 240, 290, 984.) 

United States Steel Corporatlon.-ORGANIZATION.-Inoorpor• 
ated in N~w Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
p. 441,679 (see also V. 73, p. 349), practically all the stock of the fol• 
lowing lea.ding steel companies of the Central West, viz.: 

7 otal stock. I Total .tock. 
Federal Steel, com .... .. ..... U6.48',800 Amer. Tin Plate, com ........ 21-,000,000 

do 6 p. c. pref... 68,260.000 do. 7 p.c. pref. 18,326,000 
National Tobe, com ..••• i0,000,000 I Amer. St. Hoop. com. . ... 19,000,000 

do 7 p. c. pref •• 40,000,t 00 do. 7 o. c. pref.. H,000,000 
National Steel, com.. . . ..•• 82,000,00o I Amer. Sheet St., com ........ U,600.000 

do 7 p. c. pref ... 27,000.000 do. 7 p. c. pref. 24,600.0ro 
Amer. Bridge, com ......... 80,527,800 L. Sup'orCon. I. Mines ...•.• 29,4',,5.940 

do. 7 p. c.:oref ... 80,627,800 I Shelby Steel Tube, com • 8,175,000 
Amer. St. & Wire, com . . 50,000,000 do do 7 p. c. pf. 6,000,000 

do. do. 7 p.c.pref. 40.000,000 United Steel Co. ............ . all 
Carnegie........ .. . .. . . etM.800.000 I v. 72, p. 483; v. 74, p. 2i3, 434,991, 1042. 

PROPERTIES OWNED.-The properties owned, exclusive of those ac• 
quired tbrou~h the Union Steel Co. and Troy Steel Products Co., were 
described officially in a general way as follows: 

7o blast furnaces, 15 open-hearth and 17 Bessemer steel plants, fl steel rail 
mtJls, f18 baT, billet:etc .• mills In S6 plants: 18 structural shape mills. in o plants; 
rn plate mills, In., plants; 16 plants, comprlsl.Ilg•3o7 puddlmg furnaces: 73 mer• 

~~tt~~!lTis~~~~~~~~/ti~ i'i~f e.8!~!:- ;icro~n ~~ll~~~~tr~ ;11
a~~~~~i ;~~~l~~i:. 

~7 (welded and seamless I tube plants, 26 brtd,ze and structural plants, 21 com 
pletefoundrles. bes1des numerous miscellaneous armor, axle. etc .. shops: ex 
tensive iron ore mines tn the Lake Superior re11ion. over 57,0• o llCres of coking 

i~ 1f2i0l~P-~~t~v:ctcoc~\e
0

~~~~se1;t• kne~~~:.
0
w~ai-! .• a~~o!f~~880 c~~r~~eif 

steam and gas coal lands, etc., railroads, lllke vessels. etc. 
The output of the company in 1901 is estimated (see V. 75. p. 565 and 

oompa.10 V. 75, p. 91:!5) as a.bout 62 to66 p.c. or that of the country, viz. 
OUTPUT. Gross tons. I FINISHED PRODUCTS-(Ooncl.) 

Iron ore ...•.•••.•••..... 12,692,213 Output. Gross tons. 
Pig iron .•••••. -.•....... 6,803,988 Wire rods ·····-········ 1,059,8:,9 
Bessemer steel.- ...•... 6,113,5881 Bars, skelp, cut nails. 
Open•hearth steel ·-··· 2,746,996 open•hearth steel and 

FINISHED PRODUCTS- I iron rails, &o ...... . . _. 1,324,393 
Bessemer steel rails ... 1,719,076 Wire nails (kegs of 100 
Stiructural shapes.. . ... 629,7331 lbs.>·-······ · -········· 6,446,938 
Plates and sheets ..•...• 1,456,897 

In June, 1901, a majority of the capital stock or the Shelby Tube Co. 
was purchased on terms V. 73, p 349; V. 72, p.12~5; V. 73, p. 86. Coke 
properties, V. 73, p. 290. In Jan,, 1902, 50,000 acres of coal lands 
were leased by constituent companies from the Pocahontas Coal & 
Coke Co. on a royalty basis, on which will be erected at least 3,000 
modern ooke ovens, with a. ca.pa.city of at least 1,500.000 tons of coke. 
V. 74, p. 52, 274. A.lllance with Allls•Chalmers Co., V. 74, p. 271; 
also American Steel Foundries Co , Interna.tion11ol Nlc~el Co. and 
United States Realty and Construction. See statements of those com• 
pa.Dies in this SUPPLE~ENT. President Schwab's estimate of value of 
property was in V. 75, p. 139. 

In Dec., 1902. arranl(ements were made to a.cqutre the entire ca.pl• 
ta.I stock of the new Union Steel Cl) ., beinv; rormed tio take over the 
existing Union Steel and Sharon l:'!teel companies, its $45,000,000 of 
new 5 per cent bonds. of which about $5,000,000 to remain ava.1lable 
for future requirements, to be gua.ra.uteed pr1nci •al and interest. See 
that company on a. precedin~ page. V. 75, p. 1359: V. 7ti, p. 107. 
The Steel Products Co., on Breaker Island,.opposite Troy, N. Y., was 
purchated in Dec., 1902. V. 76, p. 51. 

STOCK. - As to proposed retirement of $200,000,000 preferred stock 
by exchange for new second mortgai,;e bonds, see BONDS below. 
Large stockholders May, 1902, V. 75, p. 81. Subscriptions by em• 
ployes in Jan., 1903, and profit-sharing plan, V. 76, p. 51. 

DIVIDENDS-Dividends on preferred, l¾ p. c., quarterly, paid Au~. 
1901, to Feb., 1903, incl. On common, 1 p. c., quarterly, Sept., 1901, 
to Mar., 1903, incl. 

BoNDs.-The collateral trust 5 per cent bonds or 1901 are seoured 
by all the securities owned; $154,000,000 only (series A, C and E) 
are subject to call in whole or pa.rt at 115 per cent after Apr. 1, 1911; 
a sinking fund of $3,040,000 yearly, beginning June 1, 1902, can 
purchal'e bonds if obtainable at not exceeding 115 and interest, and 
after April 1, 1911, may be appUed to the redemption of series A. C 
and E bonds to be drawn by lot. 

On May 19, 1902, the stockholders approved a plan tsee V. 74,p. 584, 
733, 892.) for issuing $250,000,000 5 Jler cent second mortgage collat­
eral trust bonds for the retirement of $200,000,000 preferred stock aud 
raising $50,000,uOO additional working capital for the corporation and 

Its subsidiary companies, to be used as follows: For the purpose of 
"harmonizing" and in some cases modernizing the plants, $25.000,000· 
to pay for additions made during the preceding year, $15.000,000, and 
for purchaee money obligations incurred for properties acquired 
shortly after organization (in 1901), $10,000,000. This will increase 
the entire workirig capital to a.bout $106,000,000. The preferred stock• 
holders to have the right to subscribe pro rata for the new bonds at 
par, giving in exchange $200,000,000 of the preferred stock and $50,--
000.600 In cash. A sinking fund of $1,010,000 annually, with acoumu­
lated interest, to provide for the retirement of the bonds. The plan 
has been underwritten. The new capital is expected to add $10,000,000 
to $15,000,000 to the earning power yearly, and will effect a saving of 
$1,500,000 ln the charges ahead of the common stock. The injunction 
In the Berger suit restraining the conversion was vacated in Sept., 
1902. V. 75, p. 621, 687, 851; temporary injunction in Hodge suit, 
V. 75, p. 984, 1258, 1308, 1359.1 

Amer. SS. bonds, V. 74, p. 1146; Pittsburg S. S. bonds, V. 75, p. 1305 
History of the principal properties, as given in CHRONICLE, may be 

ascertained through Index on page 166 of INV. SUP. for April, 1902. 
Bonds of companies controlled not mentioned in table above: 

lnlerut. 01'tstand1ng. Maturity 
Nat.SteelM!!.($250.000a.re 5s) 5 & 6 $2,041,000 To Dec., 1912 
Am. Tin. Plate mortgages .... 5 & 6 Var. 130,000 Ma..'06 De.'07 
Alle11h. Furnace mortgage... . 5 F. & A. 78,000 Aug. 1, 1911 
Amer. Steel& Wire.-Dewees { 5 F M &N 2,000,000 May 1 1910 

Wood 1st mortgage.... - . . - .5 • • · ' 
N;efrt;~ S .• ~.': .~~~ .~:?~0?_~} 5 M. & S. 60,000 Sep.'03·'08 
HoPt. Ooke 1st mortgage..... 5 F. & A. 500,000 .July 1, 1942 
Host. Coke mortgage, due ? 5 F & A 97,500 Aug. 1, 1909 

$12,500yea.rly .. . -..•.... { • · 
Concin. r.oke purch. mon. M., { 5 F & A 700,000 Feb.'04·'10 due $100,000 yearly .... . .. 5 • • 
Contln. Coke purch. mon. M., i 4½ Apr 27 6"9 000 Apr '03·'19 

due $37,000 yearly .......•. 5 ' • - ' • 
REPORT.-Fiscal year ends Dec. 31. Preliminary statement for year 

endiniz: Dec. 31, 1902 (December estimated), wi1s in V. 6, p, 99 Re• 
port for the nine months lending Dec. 31, 1901, V. 74, p, 272. Report 
for year ending Mar. 31, 1902, was in V. 74, p. 726,985. 

,,----- fMr e>i,ded----._ 
Du. 31, 1902. Jfar. 31, 1902 

Net earnings over ordinary repairs, { $132 662 617 $111 067 195 
etc., a.ndfl.xedchargesofsubsid.cos. 5 ' ' ' ' 
Dect1.tct-

Sink. funds on bonds of subsid. cos .. 624.064 ~ 
do do on U S. Co. bonds........ 3,0 t0,000 5 

Deprec'n & r es've fundq (rf'~ prov'n). 13,904,119 
Spec. fund for deprec'n and imp'ts. . 10,000,000 
Interest on U . S. Steel Co. bonds..... 15,200.000 
Dividend on preferred stock .... . ••.. (7%) 35,720,179 

<10 common stock .... (4%) 20,332,690 
Div. on outstand'g stocks of sub. cos. . ..•••...... 

Bala.nee, undivided earnings.... $33,841,565 
DIRECTORS. - The directors are as follows: 

3,059,913 
12,339,782 

i5,200~000 
(7%) 35,682,832 
(4%) 20,309,601 

25,350 

$24,449,717 

To li'eb .. 1904. To Feb •• lll03. Tn Feb •• 1905. 
J.P. Moriran, Franms H. Peabody, Marshall Field. 
John D. Rockefeller, Charles Steele, Dame! G. Reid. 
Henry H. Rogers, William H. Moore, J. D. Rockefeller Jr., 
Charles M. Schwab, Norman B. Ream, Alfred Clltrord. 
Elbert H. Gary Peter A. B. Widener, Robert Bllcon, 
Robert Bacon, James H. Reed, Nathaniel '!'hayer, 
Edmund C. Converse, Henry C. Frtck, Abram S Hewitt (dec'd), 
James Gayley, Wtlliam Edenbom. Clemen t A. Griscom. 

OFJl'ICICRS.- Prestdent, Chi;rlee M. Schwab: First Vice Preti ... James Gayley; 
Sec'y ann Treas .• Richard Trimble; Comptroller, William J. Filbert. 

FINANOI!: COMMITTEB:.-Geo. w. Perkin,. C:halrman: Heury H. Rogers, Nor­
man B Rellm. P. A. B. Widener. Henry C Frick 1tnd Hobert Bacon. 

Office, 71 B'wa.y, N. Y .. -(V. 75, p. 1308, 1359; v. 76, p. 51, 99. 107.) 
VlrglnJa-Carollna C'heD'.llcal Co.-ORGANIZATION.-Incorpor• 

a.ted on Sept. 12, 1895, and has acquired most of the successful manu• 
factories ot commercial fertllizers from Balt. to Atlanta and Savannah, 
v. 68, p. 431; V. 69,p. 232,964; adv. inCHRoN. Mar.4, '99; V. 72,p.444. 
See application showing properties owned, etc., V. 72, p. 1186; V. 72, 
p.1191, 1285;V. 73, p.137, 24.0; V. 74, p 942, 1091'>; V. 75, p. 81,140, 
496. The So. Cotton Oil Co., $9,881,300 of whose $11,000.000 stock is 
owned, operates the cotton oil properties owned by the Chemical Co., 
and also various outside properties. See V. 73, p. 240, 137, 1365. 

STOCK.-The stockholders voted on July 17, 1901, to authorize an in· 
crease in the common stock from $12,000,000 to $38,000 000, the new 
stock to be issued for cotton 011, etc., prope1t1esJ recendy purcha.sed, 
and from time to time as required; outstanding uly, 1902, $27,984,· 
400 V. 73, p. 36,137; V. 75, p. 496. 

DIVIDENl.18-(P.c.) ·• i 1896. 1897 to Mar., 1902, incl. 1902. 
Common ...•• . . .. Dec .• 1 4 yearly. Since,114 qr. 
Preferred, 8 p.c... In full to Jan., 1903, inclusive (pa.id Q.·J. 15). 

COLLATERAL TRUST BONDS.-The bonds a.re secured by tbe $9,881,· 
300 Southern Cotton Oil stock owned and $2,20~,200 of $2,219,200 
stock of the, Charleston Mining & Manuract'g Co. The proceeds were 
used to restore over $3,300.0uO cash ta.ken from working capital on 
a. ::count of recent acqui11it1ons and to provide a.bout $3,C.00,000 still 
due for the properties acquired. They are suhject to call as a whole 
on any interest da,y at 105 or for slnkin~ fund $500,000 annually, be• 
ginning 1904, a.t 10~12 and interest. V. 75, p . 140, 687, 1102. t 

Report for year ending June 14, 1902, with balance sheet, in V. 75, 
p. 75. 496, showed net earnings. $3,481,384; div. on pref. (8 p. o.), 
$960.000; div. on com. (4 p. c.), $869,649; bal., sur., $1,651,735. 

OFFICERS.-President S. T. Morgan; Secretary, S. D. Crenshaw; 
Treas., s. W. Travers, Richmond, Va..-(V. 75, p. 496, 687, 736, 1102,) 
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Bontts-Prtnol MISOELLANEOUS. INTEREST OR DIVIDENDB. 
Date Size, or Amount pal, WhenDuer 

For explanation of column headings, &o., see note on of Par. Outstanding Rate per When Where Payable, and by Stocks-La.et 
first page of tables. Bonds Value. Oent. Payable Whom. Dividend. 

-· --
Virginia-Oarolina <Jhemical-Stook, com., $38,000,000. ---- $100 $27,984,400 See text. Q.--M. Richmond, Va. Deo. 1, '02, 114, 

Pref. (also as to assetij) 8 p. o., cum., $12,000,000 •.••... 
i902 

100 12,000,000 8 ln 1902 Q-J.15 do do Jan.15,'03, 2% 
Col. tr. M., g., red. 105, slnlr1ne: fund, see text Ce .... o* 1,000 7,000,000 5 g. A. & 0. New York. Oct. 1, 1912 

Virginia Iron Ooat d! Ooke-Underlyini bonds (see text) 
i899 i:ooo 685,000 ···5·~. ·-·-· Moii ... i, .. i949 Va. Iron Coal & Coke. let M ., /Z., $10, 00,000 Ma . .. o* 7,300,000 M.& s. See text. 

Va. & Southw. Ry., let M., $2,000,000, gold, gu.Mo.c* 1902 
Wells, Fargo d! Oo.-Stock .......•.•...•...•........••....••. 

1,000 2,000,000 5 g. J. & J. lnt'st from Jan. 1, '03 Jan. 1, 2003 

i9oo 
100 8.000,000 9in 1902 J. & J. N. Y., Office, 63 B'way. Jan. 15,'03,4% 

Welsbath Oo.-Coll. trust mort., izold, $7,000,000, s. f ..••. 100 &o. 6,574,490 5 g. J. & D. Phil. Prov. L. & Tr. Co. June 1, 1930 
Westchuter Lightmg-lst M., $10,000,000, gold.Col. .. c* 1900 1,000 3,990,@00 5 g. J. & D. N. Y., Colonial Tr. Co. Dec. 1, 1950 
Western Gas-Stock $4,000,000 ..•...............•......... 

i902 
100 4,000,000 6in 1902 J. & J. Checks mailed. Jan., 1903, 3% 

Mllw. Gas-Light, 1st M., g., $10,000,000, red. at 110.Ce 1,00(l 6,000,000 4 g. M.&N. Company's office. May 1, 1927 
West. Telephoned! Telearaph-Com. stock, $16,000,000 ... ---- 100 16,000,000 ....... ---·. . --- -·. --· Feb: ·2; ;03·, 2% Pref. stock. $16,000,000, 6 p. c., cum. after 2 years •.•• ---- 100 16,000,000 ... 5.g. J.--&-·J . Old Col. Tr. Co., Boston. Collateral trust gold bonds, $10,000,000 OB ... ...... c• 1902 1,000 9,834,000 Jan. 1, 1932 
Western Transit Oo.-Bonds, gu. by N. Y. C. ext. 1n 1903. 1884 1,000 1,500,000 319 F. & A. N. Y., Grand Cent.Stat'n Feb. 1, 1923 
Western Union Telegr':fsh-Stock .••..••..•.•.• ..•.•...•.... .... 100 97,340,504 51n 1902 Q.-J. N. Y., Office, 195 B'way. Jan 15{03,114 

Collateral Trust bon a.Me .......................... _ .. c* 1888 1,000 8,504,000 5 .J. & J. do do Jan. , 1938 
Fund'g and real estate mort., $20,000,000, gold.F .o&r 1900 1,000&o 14,000,000 419 g. M.&N. New York. May 1, 1950 

Wutinghoiu,e Air Brake-Stock, $11,000,000 ...•..•....•. --·· 50 11,000,000 24 in '02 Q.-J. Pittsburg, Pa. Ja.n.10,'03, 6% 
Westinghouse Elec. ti M/g.-A.ssent. stock (V. 71, p. 1274) --·· 50 14,016,551 7in 1902 Q.-F. N. Y., Office, 120 B'way Feb.16,'03, 13.i 

First pref. ($4,000,000) stock, 7 p.c., cum. (see remarks). isos 50 3,997,450 71n 1902 Q.-J. do do Jan. 2, '03, 121& 
Debenture certificates, $3,500,000, gold (see text) .Me 1,000 3,~00,000 5 g. J. & J. N Y. Mero. Trust Co. 1913 
Walker Co. 1st mortgage (see text)........ . . . • . . _ •. 1898 1,000 850,000 6 g. J. & J. N. Y., Central Tr. Co. Jan. 2, 1916 

Westinghouse Mncll,ine-$5.000,000 (to be all one kind) ... 3,000,000 ·--- 50 See text. Q.-J. Jan.10,'03, 219 
Mortgage, subject to call in 1905 ....••.................. 

1899 
. ..... 350.000 6 J. & D. Fid.Tit.&Tr.Co. Pittsb. 1914 

Debentures, $1,500,000, gold, reneem. by lot at 105 .. ------ See tf>lxt. 5 g. J. & D. fjo do 1!+19 
Westin,z;h F'ndry, ht M , g-u., due $50.000 y'Jy,be~ '07 1902 

Virginia Iron Coal & (1oke Co.--ORGANIZATION.-Owns fur­
naces at Roanoke, Pulaski, Buena Vista, Radford, Graham, Ma:x 
Meadows and Reed Island, Va.; Ilristol, Embreeville and Johnl!!on 
City, Tenn., and Middlesborough, Ky.; Radford Pipe Works, Radford, 
Va..; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough, Ky., and certain toundry and machine works. Also 
owns about 132,000 acres of coal lands, and owns and controls about 
209,000 acres iron ore and timber lands, together with half of the 
$2,000,000 capital stock of the Virginia & Southwestern Ry., which 
extends from Inman, Va.., coal mines to Mountain City, Tenn., 137 
miles. V. 68, p. 675; V. 69, p. 388. 

Stock authorized, $10,000,000, all common; outstanding, $8,641,600; 
par $100. Under re-adju~tment plan, V. 75, p. 348, 3118, 736, the 
holders of the 1st 5R or 1 99 received 5-year 5 p. o. scrip (about $365,-
000) due 8Ppt l, 1907, for Nept., 1902, and Sept., 1903, coupons. Un­
derlying b · nds are $585,000 carter Coal and Iron and !j,:100,000 Va. 
& Tenn. Coal & lron bonds. President, Henry K. MoHarg, New York. 
Office, Bristol, Tenn.-(V. 75, p. 348,506,736,803,984, 1209.) 

Warwick Iron & Steel.-V. 73, p. 915; V. 74, p. 434, 893• 
Well• Fargo & Co. (Expre81!!).-Incorpora.ted under the laws 

of Colorado February 5, 1866. On January 1, l 90i, operated on 
36,159 miles of railroad, 1,352 miles of stage and 5,574 miles of 
steamer routes; total, 43,052 miles. Dividends of 8 per cent yearly 
were paid tor many years, but the semi-annual dividend paid in July. 
1894, was reduced to 3 p. c.; 1895, to Jan., 1903, 6 p. c. yearlv(3 J.&J) 
and in Jan., 1902, 2 p. o. e:rtra; in July, 1902, and Jan., 1903, each 
1 p. o. extra. , hairman of Executive Committee, E. H. Harrtman. Di­
rectors Oct., 1902, V. 75, p. 621, 803.-(V. 74, p. 101; V. 75, p. 621,803.) 

Welabach Co.-Seepage 172. 
We•tchester Lighting.-See page 172. 
We•tern Gas Co. (ltlllwaukee).-Organizedin 1893 under the 

laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co. See statement to N. Y. Stock Exchange in May, 1897, 1n V. 64, p. 
1182. In Oct., 1902, 80 per cent of the stock had received in ex­
change per $100 share $100 ln preferred and $30 in common stock 
ol the American Light & Traction Co. V. 72, p 725. See that com­
p~ny. Net earnings in 1901, $486,062; in 1900, $492,q2o; 1n 189~, 
'469,474. The Milwaukee Gas 4s, dated May 1, 1902, are secured by 
a direct lien on all the property of that company; $100,0UO are re­
served to pay off' a 5 p. c. real estate mortgage t$8u,OOO) and $3,900,-
000 for issue from time to time at the rate of 80 p. c. of the ooAt of 
extensions and improvements. V. 74, p. 1199.-(V. 74, p. 380, 482.) 

We11tern Telephone & Telegraph Oo.-Owna 77 pel' cent 
ol the Cleveland Telephone Co., 82 per cent of the Northwestern Tele­
phone Exchange Co. and 83 per cent of the Southwestern Tele­
graph & Telephone Co., alsocontro1linginterest in the Michigan Tel. Co., 
81 per cent of the Wisconsin Telephone Co. and 88 per cent of the 
Postal Telegraph Cable Co. These companies operate in Ohio, Minne­
sota., North and South Dakota, Texas. Arkansas, M.1oh1gan and Wis­
consin, under licenses from Am. Bell Co., which owns the balance of 
the stock of the three first named 

ORGA.NIZATION-Incorporated in N. J . on Jan. 22, 1902, and purchased, 
per plan 1n V. 73, p . 13!'>9, and V. 74. p. 42, all the assets of the Erie 
Telegraph & Telephone Co. V. 74, p. 271, bankrupt but not foreclosed. 
The American (Bell) Telephone & Telegraph Co. owns control 

DIVIDENDS.-D1v. on prd. 2 p . o., Au~ .• hW~: in 1903, Feh .. 2 p. c. 
BoNDs.-All the old bonds except $15;'>,000 were retired; $166,000 

new bonds are reserved to retire balance as deposited from time 
to time. The new bonds are secured by all the stock and bonds owned. 
See llst, V. 74, p. 893. Bonds of proprietary oomi>anleb: 

Mich. Teleph. 1st lls. due 1917, $21:15.000; do thirty-year consol. gold 5s. due 
Jan. 1, lll'l9, Old Colony Trust Co., Boston, trustee, $♦,715.0UO; Detroit Tel&-

~~~~~~~1:t~.1~8:d 1r:i:r!!t~i~Nct~tT!t~t.~ ~~~1::i ~~:st~~:. 1N. ~-7~r!:t~;; 
~~~ f:o~~ i~~!fu~3!J.~~\9~:\~t~~st~:~~~~{:~~f:;>~:i:bl];,_~iSs~fs1~:~na; 
fund (sufficient to re1ire bonds at maturity) under contract of May, 1900 

As to default on Michigan Telephone bonds, see V. 75, p . 3 :i, 293,851; 
on Detroit Telephone bonds. V. 75, p. 293, 613, 983, 1034 Office, 
125 Milk St., Boston, Mass.-(V. 74, p. 893; V. 75, p. 33,348, 803.) 

Western T:ran•it Co.-Owns piers 1n Bu:tfalo, N. Y., fleet of 14 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffa.Jo. The N. Y. Central owns its $1,000,000 capital stock. 
-(V. 76, p. 216.) 

We•tern 1Jnion Telegraph.-Orgamzed under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2, 1851. and name changed in 1856. 

STOCK -In 1892 increased Stollk trom 1186,200,000 to $100,000,000, of 
which $8,620,148 was then paid a.R ~orip div. to represent surplus earn­
ings expended on th? pr~pe~ an~ $2,,630,00~ still !1J?--1ssued. . 

DIVIDENDS.- i 87. 88. 89. 90. 91. 92. 931ioJan., 03,lnol 
Since '86, p. o •. 5 2 5 5 5lli 5 15(10so.) 5% (114 Q-J.) 

BoNDs.-On June 30, 1902, the following stocks (par value) were 
pledged for the collateral trust bonds: Gold & Stock Telegraph, $1,· 
111,800 i Internat. Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,-
700; ana bonds, Mutual Un. Tel., 6s, $3,043,000. 

The funding and real estate 4½s of 1900 are secured upon real 
estate in New York and Chicago and provide for the $6,800.000 of 6s 
and 7s due in 1900 and 1902, construction, etc. In the event of a 
mortgage being placed upon any part of the system, they will be given 
a prior lien thereunder. V.70,p. 384, 1203; V. 71, p.750; V.74,p.785. 

LEASED COMPANIES.-Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30, 1902, the 
c,ompany owned the following stocks of the several issues included 
below as outstanding: Franklin Tel., $632,900; Gold & Stock Tel., 
$1,443,800; Int. Ocean Tel., $23,100; Ill. & Mississippi Tel., $100,350; 
l>aolflc & At. Tel., $1,458,125; Southern & At., $390,475. 

1.000.000 !') M. & N. May 1907-27 

I Lease Int. or di'lJ. Bonda 

I 
Oompany, d!c. expires. Amount. % Period. mature. 

A.m. Tel. & Cable stock. 1932 $14,000,000 5 · Q-M No bonds. 
Ch. & Northw. Tel. stk. 1904 100,000 4 

lat mort., int. ,mar... .
1 
. . 
9
.
8
.
9
. 1100,000 6 

Empire& Bay State, st'k 300,000 4 
Franklin Tel. stock .. _.. 1975 a267,100 219 
<;old & Stock Tel. stock.Jan.,1981 b2,4.44,400 6 

Bonds $500, not mort. 500,000 419 
nllnois & Miss. Tel . perpetual. cl,830,145 4 
lntern.Ocean Tel.stock.J an.,1981 dl ,015,400 6 

M&S Sept.1,1904 
Q-M No bonds. 
M&N No bonds. 

~&if ii.ay· i;i00& 
J&J None. 
Q-J No bonds. 

N.Y.Mut.Tel.stock($25)Feb.,1982 ell4,300 6 
Mutuw Un. Tel. 1st . . t'l,957,000 

6
6g. M&N May, 1911 

Northw. Tel. stk. ($50).My7,1980 2,500.000 J & J .•••••..•••• 
lstmort. int. ~ar .. _, 1,180,000 7 J &J Jan.1 1904 

Pac. & Atl. stock ($25). 99 years _g541,875 4 J &J No oonda. 
son. & Atl. stock ($25) .999 years h558,400 5 A &O No bonds. 

Also owns directly or through collateral trust, viz.: a $632,900;: 
b $2,555,600; c $100,350; d $1.9ij4,600; e $2,387,700; 1'$3,043,000~ 
g ~l,458,125; h $390,475; I $40,000. 

LATEST EARNINGS -Revenue for 6 mos. ending Deo. 31, 1902: 
6 Months- Nt!.t retienu>i. Interut. lJi1Jidend11. Bal. sur. 

1902 partly est.) . .. $4,347,174 $505,100 $2,434,0:ZO $1,408,054 
1901 (actual) __ . .. 3,807,635 483,040 2,434,014 890,581 

Total surplus Dec. 31, 1902 (estimated), $12,159,057. 
ANNUAL REPORT.-Report for 1901-02 was 1n v. 75, p. 792. 

1901-02. 1900-01. 1899-00. 1898-99. 
Year ending June 30. $ $ $ $ 

Kevenues for the year ..•. 28,073,095 26,354,151 24,758,570 23,954,312 
Oper.exp's,rent .• t'xes.&c.20,780,76d 19,668,903 18.593.206 18.085.579 

Remainder .•••..••••• 7,~~2,3~9 6,685,~48 6.165.364 5,868,733 
Dividends i,aid .....••.... 4,868,031 4,868,007 4,867,984 4,867,949 
Interest on bonds. •.. .. 992,580 956,160 896,306 897,092 
Sinking funds ..•••....... .. ____ _____ 9,797 ___ _ 

Surplus . . . .... l,4:H,717 861,080 391,277 
Miles of Miles of No. of 

103,6S2 

Year. Poles&C'bl's. Wire. Offices. Messages. Receipts. Profits. 
1866-67 ... 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93 ..• 189,936 769,201 21,078 66,591,858 24,978,443 7,496,03'7 
1900-01 .. 193,589 972,766 2 ·1,238 65,657,049 26,3!'!4,150 6,ti85,248 
1901-02 ... 196,115 l,029,984 23,567 69,374,883 28,073,095 7,292,329 

Office, 195 Broadway, New York City.-(V. 76, p. 162, 1216.) 
Weatlnghouse A.Ir Brake Co.-See page 172. 
We•tinghouse Electric & Manufacturing Co.-ORGA.NIZA• 

TION.-A Pennsylvania corporation manufacturing and selling a gen­
eral line of appliances used 1n the commercial applications of elec­
tricity for lighting and power purposes. Statement to N. Y. Stook 
.Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating ourrents.-V. 61, p.25, 153. In 
March, 1896, an agreement was made with the General Electric Co. 
for pooling patents. See V. 62, p. 502, 635, 1040; v. 68, p. 1024. 

In Sept., 1898, purchased substantially entire capital stock and all 
but $850,000 of the $2,500,000 20-yr. bonds of Walker Co. v. 68,p. 87. 
As to British Co., see V. 69, p. 232, 802; V. 73, p. 1114; v. 75, p. 1414. 

CAPITAL 8TOCK, ETC.-Stook authorized is $25,000,000, increased 
from $15,000,000 1n Feb , 1901, $3,000,000 of the new stock being 
sold to stockholders at $55.per $50 share. V 72, p. 631. The first 
preference stock carriel:l cumulative dividends of 7 per oen.t per an­
num, with right to participate equally with other stock after the same 
shall have received 7 per oent, and preferential as to principal. See 
wordin,ir of preferred oerttilcate 1n edi t.orial of May, 1893, SUPPLEMENT. 
There is $11,525 of oJd non-assenting stock. 

As to the <1ebenture certitlcates of 1898 see V. 67, p. 324, 691. 
Sinking fund of $150,000 yearly from 1900 to pay off debentures at 
105, to be drawn by lot. No llen is to be placed on property without 
providing for debentures. V. 67, p. 1112. 

DIVIDENDS.-On pref. Feb., 1892, to Jan., 1903, lnol., 7 p. c. per a.n. 
Dh'idflncts o;i assentin~ stock, Feb., 1900, 114 p. o.; May, 1900, tv May, 
1901, inclusive (6p. o. per an.), 119 p. o. quarterly; Aug., 1901, to Feb., 
1903, lnol., 7 p. o. yearly (1¾. p. c. Q-F). 

ANNUAL REPORT.- Fiscal year ends March 31. Net shipments in 
1899-1900 (l11r1?ely exceeded 1n 1900-01), $11,963,646; in 189~-9. $6,-
901,760; 1n 1897-8, $4,378,060. Balance sheet July 31, 1899. V. 69, 1>. 
ti94,232. 

DIRECTORS.-Brayton Ives (Chairman ol the Board), Charles Francia 
Adams, Ph. Ferd Kobbe, August Belmont, A. N. Brady, N. W. Bum• 
stead, Fra,, k H. Taylor, H. H. Westine;house, G. W. Hebard, James H. 
Hyde. Brayton Ives, Geo. C. Smith and George Westinghouse. Presi­
dent, George Westinghouse; Vice- Presidents, Frank H Taylor, Ph. 
Ferd. Kobbe and L. A. Osborne; Treas., T. W. Siemon; Secy., Charles 
A. Terry. N. Y. office is at 120 Broadway.-(V. 75, p. 14l4.) 

We8tinghon8e1 Machine Co.-ORGA.NIZATION, ETC.-lncorpor- . 
ated in Penn.in 1881; manufacturesJ gas engines, etc., under Westing­
house patents. Stock authorized to be increased from $3,000,000 to 
$5,000,000 in Jan., 1902, formerly part preferred, but to be all of 
one kln/J.. V. 74, p 101. Par value of shares, $50. Dividends have 
been paid since about 1895. Dividends on common and preferred, 
July, 1900, to Oct, 1902, both incluRive, 6 p . c yearly (Q.-J ); 1903, 
Jan ., 2¼! p o. (quar.) V. 75, p. 1359. The Westinghouse Foundry Co. ts 
building 25 m11es south of Pittsburg V. 75, p. 398. 

BoNDs.-Of the $1,500,000 5 p. c. gold debentures, $350,000 reserved 
to retire 6 per cents due 1914, and balance to build a.steel foundry and 
forging plant at East Pittsburg, having a daily capacity of 80 tons e:r 
steel castings and forgings. V. 69, p. 854. (See also V. 69, p. 802.) 
V. 69, p.1252. President, Geor.ge Westinghouse; Sooy., T. J. Brown. 
Office. 25th St. and Liberty Ave., East Pittsburg, Pa..-(V. 75, p. 1359.) 
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\.Jbemarle & Ches. Canal.-Owns oa.na.l between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock is $558,200 1$100 shares). 
Dividends in 1893·96 each 112 p. o. yearly; in 1897, none; in Feb., 
1898, llgp. o.; none since. Bonds, $500,0uOlstM. 7s, due Julv, 1909. 
In Jan., 1903, $330,000 of the bonds had been deposttt-d with a pro­
tt>ottv e committee with a view to a reduction in the interest rate, but 
all coupons were p aid in full to Jan., 1902; later coupons incl. Jan., 
H l03, unp aid See report, V. 'i4, p. 92; V. 72, p . 1035. In 1900-1, gross, 
$51,905; net. $33,417. In 1899-0, gross, $35,539; net, $16,512. Pres., 
Warren G. Elliott. Office, N orfolk. va.,-L(V. 74, p. 92; V. 75, p. 795.) 

A01er1can A1kall,-See SUP. for July, 1902, and V.75, p.1148, 1401; 
V. 7 o, p. 214. 

American Cem e nt.-A consolida tion in 1899; incorporated in 
N. J. Prospect us , V. b9, p. 1249. Stock, $2,000,000. Fir s t div. for 4 
mos. to Dec. 31, l "'\-19 , 3 p. c ., p aidJan., 1900: July , HlOO, t o July, 1P02, 
bot h mcl., 8 p. o year ly (2 extra1. Report for year ending Dec. 31, 1902, 
V. 76, p. 160. Bonrl!, , $ 095,000 1st mort. and coll. tr. ~old 5s , duP Oct. 
1, 1914, s. 1. $30,000 yearly; int. A. & O. at Girar d Trust Co., Phila del­
phia, trustee. Pr e11., l{obt. W. Lesley ; Trea s .• Frf' d 'k J . Jiggens, 24 So. 
15th St., Phila.-(V. 72, p. 672; V. 75, p . 31; V. 76, p. 160.) 

Am.erican Coal,-Mines at Barton a n d Lonaconing, Md. Bto<'k, 
$1,500,000; par, $25. Dividends (M & S.) 1894, 612 p. c .; 189!1, 7; '96, 
8; '97, 8; '98, 9; '99, 10 p. o.; 1900, 9 p. o.; 1901, 10 p . o.; 1902, Mar., 
5 p. o.; Sept. , 5 p c . Office, No. 1 Broadway.- (V. 72, p 340.) 

Allleri<'au Iron & Steel lUanufacturlog,-In Aug., 1899, a b­
sorbed properties at l<eadin~ and L e banon, Pa. See list in state­
ment of April 30, 1900. V. 71, p. 180. In 1901 the North Reading 
Works were sold. V. 74, p. 570. Stock, common, $17,000,000, $5 
per share paid in; pref., 5 p. c. cum., it13,000,000, full p a id; p ar of 
shares, $50. Dividends onpref .• Jan., 1900, 12.s p .o.; Apr., 1900, to Jan., 
'03, 114 p. o., Q.-J . On cow., 1900, $1 per share; 1901, 55 eta.; 1902, Jan. 
29, 15 ots.; May 2 • 15 uts. No bonds. Report for year Andin~ Dec. 31, 
1901, in V. 74, p . 576, slrnwed: Profits over rt1newals, eto., $521,318; 
div . on pref. (5 p. c.), $150,000; div. on com. (55 eta. p er share) , $187,-
000; bal., sur., $184,3 18 . Ottlce, Lebanon, Pa..-(V. 75, p. 98 , .) 

American Light & Traction Co.-ORGANIZATION.-Incor­
porated in New Jersey in April 190 l, by Emerson McMillin and asso­
ciates to brio~ under closer control their liJ.?hting and traction com­
panies per term!' in V. 72, p. 7 'L4, 871, 987; V. 73, p. 235, and V. 75, p. 
343. The following interest has been acquired in companies whose 
capitalization is as below indicated: 

Tot. stock Owned. by Amer. 
.Issuea. Lt.de Trac. Co, 

Western (MiJ .) Gas Co .. . .. f4.0 10,000 ts0·06% 
G'd Rap. (Mich.) Gas Lt. Co. 1,000,000 97"56% 
Madis'n (Wis. )Gas & Elc.Co. 400,000 99 78% 
St. Joseph (Mo. Gas Co ... 1,000,000 97"tl9% 
St. Paul I Minn.) Gas Lt. Co. 1,600,000 ll7'110J 
Blngh'm'n (N. Y.) Gas Wons 450,000 93'78% 
Consol. Glls <lo . of N. J . ..... 1,000,000 81 '67% 
Jackson (Mich.) Gas .. .. .. . 2~0.000 (?) 
Southern. (San Antonio, l 1805 000 96"35% 

Tex.) Light & Tract. l,o. f • • 

Ou.tstana'a 
bontis. 

$6,0011.000 V. 74, p. 482. 
1,225,000 v. 64, p. 662. 

460,1,001 See page 
752,000 > 174 of 1N-

X3•i~:888J ;JP8Pii:,~: 
971,000 V. 75, p. 3-U.. 
810,060 v. 76, p. 5511, 

1,985,000 S See S'.l' · RY· l SUP., p. 80. 

x See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. lOH. 
STOCK. -Authorized, common, $15,000,000; pret.6 p .o. cum., $25,000,-

000, or which $8,570,800 pref. and $4,444,400 common outstanding• 
First dividend on pref. 11.q p. o., patd Dec. 2, 1901; in 19J:t, 6 p. o· 

(paid Q.-1<'.); 1903, Feb., l½ per cent. 
EARr-INGS.-For 4 mos. ending- Oct. 31, 1902, net $331 ,9:S7; divi­

dends, $171,4flf; bal., sor, :t-160,501 For year enrtinll June 30, 1902, 
net, ii-828,732; div on prer., $4fl7,0lb; bal., sur., )t;371,717. PresiJent, 
Emerson McMillin; General Counsel and Secretary W. F . Douthirt; 
Treas .. H .B. Wilson. Directors, V. 73, p. 235. - (V. 75, p. 31,343, 550.) 

American SP-we r PIP" Co.-ORGANIZATION.-Incorporated in 
New Jersey on Feb. 17, 1900, as AmArioan '1lay Mfg. Co. as a oon­
solidation uf '27 vitrified drain-pipe plant aid to controi from 80 to 85 
per cent of the industry, and name cba nlled, Fell . 1, 1901. For list, 
etc., see V. 70, p. 482, 688. 874. The bonds are sub ject to call at 105 
and interest up to $100,000 yearly after Mar. 1, 1901. See official state­
ment V. 70. p . 68 . Stiol'k authorized, $10,000.000. a reduction to 
$8,000,000 to be v oted on Feb. 2; outstandtng, $7,!:W3.200, par, $100. 
In Jan., 1903, the National i'ire l'roo11ng Co. of Pitti<burg secured 
options on a controlling interest in the s tock. V. 76, p. 160. 

OFFICERS.-President, Ulyl'ses D. Eddy. New York; Secretary, 
Thomas D. Brown, New Brighton, Pa.; Treasurer. W. B. Goucher, 
Pittsburg. Ottlce, Pittsburg, .t'a.-(V. 74, p . 96; V. 76, p. 160.) 

&Jnerlcan "lode. FountR.1n,-Formedin '91 in 'lf.J.-V.66,p.382. 
Stock outstanding: Common, $1,250,000; Ist pref., 6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent. cum., $1,250,000; par, $100. 

DIVIDENDS.-On preferre<t in full to Nov.,1896, inol.; in 1897 to 1899 
ino.,none; Nov., 1900, 3 p. o on lat pref.; Nov .. l!-101, anrl Nov .. 1902, 
6 p. o. ea LJh on 1st pref., leaving accumulated dividends unpaid of 2 L 
p. o. onlst pref. and 48 p . o. on id pref On com. to 1895, inclusive, 10 
yearly; 1896, 7¾; none since. 

GENERAL FINANCES.-On Aug. 31, 1902. notes payable, $367,395. 
ANNUAL Ri,;PoRT.-Report for year endin ,r Aug, 31, 1902, V. 75, p. 

1200, showed profit, $108,589, agamst $14.6,418 tor 1901. Pres., 
James N . North. N. Y. office, 449 First Av e.-(V. 75, p 1200.) 

A01erican '.l'bread Co.-Incorporated in N. J. Maroh 10, 1898. 
(V. 67, p . 1158.) Stook, $6,000,000 common ($3 50 per $5 share paid 
in, understood to be entirely own..-d by the English Sewing Cotton 
Co.); $6,000,000 five per cent cum. pref. (gold or £); issued $4,-
890,475, par of shares, ~5. Dividend on pref. July, 1899, to July, 
1902, inclusive, 5 p. c. per annum (219 p. c. semi-an). First div. on 
oommon, 30 ots. per Abare (or 10 per cent on amount paid in) paid out 
of earnings of 1899-0; in 1900-01, 35 ots. (10 p. o.); in 1901-2, none. 

BONDS -See application to li9t in full, V.70, p.179. Underlying bonds, 
£519,937. Kerr Thread 5s, due .Tuly 1, 1902, at 105 p. o. In 1901 pur­
chased oontro1 of Wool Exobange Co., owning building 260 West Broad­
way, subject to tirst mortga~e of $500,000. V. 73, p.289, 393, 446 

REPORT. Report for year ending Mar. 31, li:101, with balance sheet, 
in V. 7~, l). 1079. l::!tatement for 1901-2 in V. 75, p. 665, showed total 
profit, £160,'l72; depreciation. £62,000; bond interest, £54,714; div. 
on pref. stock (n p. c.), £50,534; balanoe, dflf. tor year, £6,977. Pres., 
Lyman R. Hopkins; tieo. and Treas .. Theo. M. lves, 260 W. Broadway, 
N. Y. - (V. 73,p 289,393,446; V. 75, p. 665.) 

Barney & Smith Car.-Incorporated in 1892 in West Virginia. 
Stock outstanding, common, $1,000,000; pref., 8 per oent, cumulative, 
$21500,000; par, $100. Fonds, $1,000,000, lat 50-year gold 6s 1J &J.1 
suojeot to call a.t 110 on or after July 1. 1902; Guaranty !'rust Co . . N. 
Y., trust e e. Divs. on com. in '93, 5 p. o.; on pref. 8 p. c. till Mar. , '95; 
dividends resumed Dec. 1, 1899, then 2 p. c. quar. to Dec., 1902, incl. 

REPORT.-Report for sear ending Mar. 31, 1902, V. 74, p. 1250. 
Year. Net. 0th. inc. Bad debts . Tnterest. Pre,. di'l'I . Bal .. , snr. 

1901·02 . . 1F3!l9 .993 $26 $!l0,'100 $200,000 $139,9 67 
1900-01.. ~75,066 !¥3.126 3 80 60,000 200,000 117,812 

Geo. D. Hallock of Plainfield, N, J., was appoint.ad receiver of the 
New Jersey company!. the lnt.e1·est and sinking fund payments being 
in default . V. 75, p . ·19, 736. Foreclosure pending. 

In October, 1902, 95 per cent of 1st series and 85 per ct. of 2d series 
bonds were deposit1-1d with the following committees: 

First series B01. Un. Ga.s oontis.-Brown Bros. & Co. and Vermilye & 
Co. Depositary, Mercantile Trust Co., N.Y. V. 74, p. 1309; V 75, p. 79. 

Sec01,d ,eries.-Henry B D ay, Chairman. Depositarles, Mercantile 
Trust Oo.,N.Y., and Old Colony Tr. Co., B os. V.74,p.1309; V.75,p. 79. 

PLAN .-The plan announced by Kidder, Peabody & Co. in V. 76, 
p. 104, 161, provtdes for the exchange of Boston United Gas bonds 
1per $1,000) for cas h and stock of the Massachusetts Gas Companies 
a s follows: Fir t series , $250 cash and $1,000 Mass. Ga s pref. stock, or 
option a lly , $ 1,000 cash and int er est a t 5 p. c. from Jan. 1, 1902; second 
ser ies , $670 each of Ma ss. Ga s pref erred and common stock. 

STOCK..-Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to $50,000,000 in 1897; 1n 1902, repor.ed as various 
amounts, r an ging from $100.000,000 to $160,000.000. Bee V. 68, p . 
84, 1179. Authorized amount stated as $1,000,000,000. 

BoNo s.-"Boston United Gas" mortga ge or 1889 was tssued by the 
B. S. Gas Co. of New Jersey and ~ ar a nteed by the Delaware com­
pany. See table on 11age 152. V. 67. p. 221; V. 68. p. 84; V 70,p. 688, 

President J. Frank Allee, Wilmington, DeL-(V. 76, p. 104, 161.) 
Bol!lton & lUout. Consol, lUin.-(V. '74, p. 579, 886.) 
Brunswick (Ga.) Dock & Improve01ent Co.-Bucoessor to 

Brunswick Co.reorg. per plan in V. 65, p. 326; see also V. 66, p. 1034. 
President, Henry E Howland, 35 Wall St.; Seo. and Treas., G. A. 
Kraetzer, Jr., 142 Pearl St., N. Y.-V. 68, p. 1022. 

Canton Company.-See SUPP. of Apr., 1897, and V. 70, 794,1251; 
v. 71, p. 1222; v. 72, p. 823; v. 75, p. 2 ~12. 

Central Union Telephone (Ch•cago).-Thiscompany controls 
the Bell Telephone business in Indiana, in Ohio with the exception or 
Cleveland and Cincinnati, and in Illinois excepting Cook and fom other 
counties. A majority of the stock is held by Amer. (Bell) Telephone & 
Teleg. Co. ~ubscribers Mar. 1, 1902, 104,282. In Oct., 1901, the out­
standing Rtook was reduced one half, to $3,481,nOO, and the author· 
ized amoant increased to $10,000.000; $3,481.500 of the new stock 
being sold to stockholders at par, the proceeds to be m1,-.d for imrove 
ments. V. 73, p. 901. See circular, V. 72, p. 1190; V 73, p. 618. 

O:t the $6,000,000 l 0-20-year gold oonsol. 5s due Jan. 1, 1919 (Old 
Colony Trust Co. of Boston, trusteel., $2,500,000 are reserved for 1st 
6s subject to call at 105 after July 1, 1906 (Ill. ·rrust & Saving~ Bank, 
trustee). V 73, p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. See 
also advertisemfmt in CHRONICLE o:t Mar. 25, 1899. In Mar., 1902, 
purchased New Harrison Telephone Co. of Toledo, 0., assuming $100,-
000 bonds. V. 74, p. 6 2. heport for 1901 in V . 74, p 828 . In t902 
gross earntngs, $3,003,71 i; net, $661,728; interest, $i8 l .3 ~H ; bal., 
sur., $180,3 45. Pres., John I. Sabtn.-(V. 74, p. 153,429,682, 828.) 

Chesapeake & Dela,vare Canal.-Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in place of 5 per cent) until contingent 
rund, reduced to $49,613, should again amount to $100,000. Bonds 
$2,602,950 (extended in 188H); due July 1, 1916; int.J & J. Interest 
i s payable at the office in Philadelphia. For year ending May 31, 
1902, gross receipts were $136,834; maintenance of canal, $43,703; 
net, $93,13 t; interest cha r ges, $104,118; detlcit, ta.ken fro 111 contin­
gent fund, $1~986. Stock, $1,903,238; par, $50. President, Joseph E. 
Gillingham. ufflce, 528 Walnut St., Phlladelphia.. - tV. 69, l), ~6.) 

Cblca~o Pneum.atlc Tool Co.-ORGANIZA.TION.-Incorporated 
in New Jersey on Dec. 28, 1901, and took over the Chicago Pneu­
matic Tool Co., Boyer vfaohtne C1J. of Detroit, Taite-Howdird Pneu­
matic Tool Co .. England, Standard Pneumatic Tool or Aurora, lll., etc. 
The properties acquired are @upposed to control about half the output 
or pneumatic machinery in the United States. In June, 1902, pur­
chased International Pneumatic Tool Co .. Llm. of London. V. 7 4,p.1310. 

Stook: authorized, $7,500,000, all_ of one kind; present issue. $5,300,-
000. Dividends 2 p.o. quarterly, paid April, 1902, to .Jan., 1903, both 
inclusive. Bonds, $2,500,000 fir11t 20-year golrt 5s,($1,000 ea.ob) due 
Deo. 31, 1921; outstanding, $2,300,000; int. J. & J. at Nat. City Bank, 
N. Y. Central Realty Hond & Trust co. or N. Y, TrusteA Tuey are 
suhjeot to call at 105 from Jan. 1, 1907, or bA~ianing Jan 1, 1903.z 
they may be drawn by lot at the same price for a yearly sinking tuna 
of $50,000. V. 74, p. 208. 

EARNINGS.-Earnings for the 9 months ended Oot. 1, 1902, as 
reported were: 'l'ota.l sales, :til,474,797, agains t $964,000 by constit­
uent companies for year 1901; net earningi, $ :>81,649; dAprAoiation, 
$42,836; two quarterly dividends of 2 p. c. each on the Htock. 11212,eJO; 
balance, $329,813. Another dividend of 2 p. o. was paid Oct. 10. 

OFFICERS.-President, J. W. Duntley; Vice-President, W. O. Dunt· 
ley; Second Vice-President, Edward Y. Moore; Trea11urer, E nest P. 
Wenger; Secretary, Le Roy Beardsley. Executive Comcnitt~e. Chas. 
M Schwab. Max Pam, C. H. Matthiessen, J. R. McGinley and J. w. 
Duntley. Directors, V. 74, p. 97,777, 1310.-CV. 75, p. 71:16, 1149.J 

Com.pressed A1r Co, of the Borough of lUanhattan,­
See SUPP. for July, 1902; V. 76, p . 105, 161, and CB RON., Jan. ::i l, '03. 

Oonsolldated La.Ile Superior Co,-Cha.rtered in Conneotiout, 
under special Aot May 18, 11;97. V. 1 ·1 , p. 938; V. 68, p. 1075: v. 75, 
p. 685. Owns directly or through its owner.•hip of thtl Ontario Lake 
Superior Co., all tne capital stock of the toltowing corporations engag­
ed in mlntng, manufacturing and transporti1,tion operations centering 
about Sault i:;te. Marie, Canada: 

Le.ke Superior Power Co., ~a.ult Ste. Marie Pulp & Paper Co., Algoma Steel 
Co., Ltm. 1V. 72, p, 874, 93 ◄, 91H, lu36, 10..;2; V. 74, p . ~i,o, t!Sfl, 1; Ailrnma Com­
mercial Co., Ltm., Algoma Central & Hudson Bay Kall way Co .. (V. 6V, p, 90.i: 
V. 70, p. 4•1, 1252; V. 7:t, p. 4--13.) Tagona War er & Light ('o. Brttt~h Amerll.l11. 
Express Co. , International Transit Co .. .Miclliga.n Lake Suptirior Puwer Co. and 
'.l'raos-Bt. Marys Traction Co. 

The opera.tio ,s so conducted aTe 1leste:ned to utilize the mineral and 
timber resources of nearly 2.000,000 acre .. of land in Outario grant1:1d 
to the Al~oma Central & Hudson Bay tty. Uo., the timber riuhts on 
ahout 2,000 square miles or land held by the Sault Ste Marte Pnlp & 
Paper Co., la.rice holdings of nickel and copper land~ in the Sudbury 
di~triot and the water power of the St_ Mary's River, which has heen 
developed by canals on either side to the extent of abou~ ~ 0,000 
horse-power. 

The plants inr-lude: Bessemer steel works and rail mill wi th capacity 
for producing about 600 tons of rails per day; two hlast furnaces of 
about 400 tons daily capacity; t,y-product oharooal pli:.1.nt of i o retorts 
a.nil 56 bee-hive kilns: Helen and Josephine iron ore mines; 68 11,ilesof 
1·ailroad completed and in O!Jeratton; 16 ore. freight a.urt paRsenger 
steamships. nickel and copper min ,. s and smelteri!, .terro-ni .kel roast­
ing plant, sulphurous acid work ; machine sllop8, forge, iron an11 brass 
foundry, ca r-buililin~ shop!! , t wo saw-mills of 160,000 feet daily 
capaci ty; ground wood pulp mill or d aily cap :1.cltv of 100 tons; 
sulphite pulp mill of 60 ton~ dallv capa oity, water work, and eleotrio 
l1icht plant; two electric street railways; two water-power canals of 
60,000 and 20,000 horse-power. 

S rocK. - Soork authorized, common, $~2,000,000; outstanding ~ov. , 
1 ' 0 2, $73,96t,500.; pref., 7 p o. non-cum, $35,000,000; outstanding. 

-(V. 74, p. 1198, 1250 > $ 27,406/10 ,, most of the renainder of the issue beiog subscr1lled for. 
Bay State Ga111 Co.-tnoorporated in 1889 under the laws ot Del- See V. 76, p 50 . 

.aware, and acquired $995,000 ofthe$1,000,000 stock of the Bay State I DrvrnENos.-On preferred in full tn Sept., 1902 (payable (Q-'1.); the 
Gas Co. of New Jer ey , which la tter company owned substantially all the Deo. 19u2 oividend was d e ferred . V. 75 p . 13 .'"1 0 
.capital stock of the following companies supplying g a11 to t~e uity of j L()AN,-Iii Deo .. 1902, arrang.-;went.ij weJt1 mact t1 ror a lo ,i,n or$ L500,­
Boston: Bay Statt? of Mass.; Bo~ton Gashicht. Roxbur r GaQlJght and roo by Speyer & c,,. and associated hank!! a. ,,d tru<1t comp,.nt.- 11 tn 
South Boston Gashght. The stocks of these four orerat111~ co111panies PhUadelphia. their reriresentatlves entermg thtd d1rtlutury v. 75 p. 
were pledged to secure the bonds oelow .L entionetl. On July 7, I 902, 1305, 1356, 1402; V . 76, p. 50. ' 
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Ri,;poRT.-Report for the year ending June 30, 1902, was given at 
length in V. 75 p. 682, showing: Net income, including subsidiary 
oomnanies, $1,428,136; general expenses, $:20.104; prefE>rred stock 
dividend, $1,115,i03; bal., sur. for year, $~92,629; adding sub­
sidy received on account Algoma. Central & Hudson Bay Ry , $380,-
424, and profit and loss balanoe brought for word, $423,755, leaves 
total credit to profit and loss June 30, 1902, $1,096,808 

President, vacant; Bee., W. P . Douglas, Phila.; Vice-Pres. Theodore 
C. Search; Treas., J. Parke Hood. New directors, Jan. 1902, V. 76, p. 
50, 215. Office, North American Building, Phila., Pa.; 100 Broadway, 
N. Y .-(V. 75, p. 1149, 1256, 1305, 1356, 1402; V. 76, p. 50, 215.) 

Consolidated Rubber Tire Co.-Incorporated in N. J. in Apr., 
1899. See V. 71, p. 545. Stock, common, $4,000,000; pref. 6 p. o. 
cum., $1,169,500; all issued. Par of shares, $LOO each. Iu June, 1901, 
$3.000,000 del,entures were issued in place of an equal amount 
of preferred sto<·k and $2,830,500 treasury stock was 1etired, per plan, 
V . i 2, p. 341. :~9 1. They are entitled to 4 p . c. interest if earned; 3 p. c. 
paid Apr. 1, 1902, out of earnings of calendar year 1901.-V. 74,p. 632. 
Decision, V. 74, p. 1092, 1198. 

Dividends on preferred, Sept., 1899, to Dec., 1900, 112 p. c. 
quarterly (Q. M.). Last div. paid Dec 1, 1900. Checks are mailed. 
Earnings f1Jr 6 mos. ending Dec. 31, 1894, see V. 70, p. 794. President 
and Gen. Mgr., Van H . Cartnell: Seo .. Frederick A. Seaman. Office, 
Jersey City, .N. J.-(V. 7<l, p 1198, 1254.) 

Cumberland Telephone & Telegraph.-Organized in Ken­
tucky in 188n and operates under perpetual and exclusive license 
from American Bell Telephone o through the entire States of Mis­
sissippi and Louisiana, the greater parts of Tennesi;iee and Kentucky, 
and a few counties in Indiana and Illinois- Am. Beli Telep . & Teleg. 
Co owns $3.89fl,ti80 of the stock. Subscribers Jan. 1. '02, ~5,492. 

The stockholdH.4 m Jan., 1903, increased the authorized stock from 
$10,000,000 to $20,000,000. to provide for extensions and improve­
meot.'l, l!S2,339,0i5 of the new stock being subscribed for at par by 
stockholders, payable tn four instalmentR-OD JFeb 2 . July 1 and Oct. 
1. 1903, and Jan. 2, 1904, raising the amount outstanding to $11,695,. 
875. V. 76, p. 50. 

DIVIDENDS.-From 1892 to 1897, both inclusive, 4 pc; 1898, 5; 1899, 
6; 1900, 6; 1901 to Jan., 1903, 7 per an. (1~ p. c. quar.) 

BONDS. These consist of $Ql0,000 flrF-t r>s (see table above); $239,-
000 20-year deb 5s (int. F&A), due Feb 1, 1920, but reoeemable at 
par, issued for purchase of People's Telephone co. of New Orleans; 
$150,000 Ear,t Ten nesi:ee Telephone gold 6s (int. J & J). due July 1, 
1918, and $16,000 Ohio Valley Tel. gold 6s (int .J &J), dueJan. l, 1908. 

EARNINGS.-For the 11 mos ending Nov. 30, 1902. gross, $2,794,037; 
net, $764,862 Report for year 1901,jin V. 74, p. 1187, showed: Gross• 
$2,642,563; net above fixed charges. $633,063; dividends (6 p. c.)• 
$468,5&9: balance, surplus, $169,524. General ottlces, Nashville, 
Tenn.-(V. 76, p. 50, 161.) 

Denver Ga1t & Electric Co.-ORGANIZATION.-Incorporated in 
Apr .. 1899, as a consolidation of the Denver Consolidated Gas and 
Denver Consolidated Electric Companies. Stock, $3,500.000. Bonds, 
$5,500,000 1st 60-year consol mortgage gold 5s, interest M-N., due 
May 1, 1949; (JontinAnt11.l Trn11t'10.,New York, trustee. 

On May l, J 902, H. L. Dougherty was appointed receiver. V. 74, p. 
990. In 190~ deposits were requested by committees, viz.: 

Denver tJo-,,sol. Ga:; 6 • . rl"e IQII, C. S. W. l'ac·kard, Philadelphia, 
Chairman; Pennsylvania Co. for Insurances on Lives and Granting 
A.nnuities. depositary. V. 75, p. :,2. 

Denver Oonsot, Et" c 6B due .1910.-~ylve11ter C. Dunham, Hartford, 
Conn., Chairman; N. Y. Security & Trust Co., depositary. 

Sloe • ana <'on11ol. 511. D,i.~ 1949.-Ashbel P. Fitch, Chairman; Trmit 
Co. of America, New Yotk; the Michi1rnn Tru!'t Co., Grand Rapids, 
and the Ohio Trust Co., Columbus. deposita.rt. s More than ronr­
flfths of both deposited. V. 75, p, 1089, 1256, 1357. 

The Jan. 1, 1903, int. was paid on $1,500,000 Denver Consol. Gas 
and $590,000 Denver Consol. Elec. 6s. V. 7o, p. 32. 

Underlying bonds, viz.: $1,500,0uO Denver Consol. Gas 20-year gold 
681.due Nov. 16, 1911, int. J.-J. at Atlantic Trust Co., N. Y.; subject to 
cau at 105; $75,000 Denver Consol. gold deb. 6s, due Oct. 1, 1911; 
$590,000 Denve~ Con11ol. Elec. 1st gold 6s, due Jan. 1, 1910, subject to 
can after Jan. 1, 1895; Atlantic Trust Co. of New York as trmtee; 
int . .J.-J., at Chemical Bank, N.Y.; $180,000 Western Electrical Con­
struction Company 1st gold tis, due October 4, 1915, int. A.-0., at 
Mass. Loan & Trust Co., of Boston; subject to call at 103 after 1895 
and $35,000 Montclair Electric Light & Power li;it 6s. 

Chairman, Emerson McMillin, 40 Wall St.,N.Y.-(V. 75, p.1256,1357.) 
Denver Onion ,vatcr.-A consolidation Oct., '94. Franchises 

run until 1910. uwns the water supply of the city of Denver, Col., 
and vicinity. Capital stock ls $5,000,000 comrnon and $2,500,000 of 
5 p. c. non-cumulative preferred. Bonds $7,500,000. President, W. S. 
Cheesman; Treasurer, D. H. Moffat.-(V. 72, p. 285.) 

Detroit City Gat!I.-Organized in March, 1898, and owns all the 
gas properties in Detroit, Mich. Has a contract till 1923 with the city. 
In Dec., 1901, a city ordinance was passed reducing the price of gas 
to 70 cents per 1,000 cubic feet. V. 73, p. 1266. 

STOCK. -Authorized, $5,000,000, $4,560,000 outstandmg; par, $50, 
Dividends, 219 p. c. Nov, '99: 1900, 5 p. c .; 1901, May, 212p. c. The 
Nov., 1901, dividend was passed V. 73, p. 1063. 

BoNDs.-The new prior lien mortgage is for $6,000,000, of which 
,564.,000retained for future extensions and improvements and '6381,· 
000 to retu·e the $365,000 Det. Gas 5s. not yet exchanged, and 
$16,000 income 5s. Prior lien bonds are subject to call at 110. 

EARNINGS.-Net for cal. year, '01, $527,018, agst. $512,252, in '00 
OFFICERS.-President, Emerson McMillin, New York; Gen. Man., H. 

D. Walbridge, Detroit, Mich.-(V. 73, p. 1063. 1266, 1315, 1254.) 
Detroit Mackinac & lUarquette RR. Land •.;rant.-Lands 

unsold Oct .. 1902. about 200,000 acres in Northern Miohigan, along 
line of the Detroit Mackinac & Marquette RB., foreclosed Oct., 1886. 
Lands were free from taxation till 1898. Of the total issue of $4,560,-
000 30-year bonds, due Oct. 1, 1911, $1,465,000 have been purchased 
for $513,594 (about 35 per cent per bond) and $324,000 have been re­
ceived for land and canceled, leaving outstanding Jan. l, 1902, 
$2,771,000. From Oct .. 1892, toApr., 1902, 2 ner cent interestwas 
paid (1 p. c. each in A & 0) at Central Trust Co., N. Y.; in Oct., 1902, 
119 p. c See report Feb., 1879, to Jan., 1900, V. 70. p. 684. In Aug., 
1902, sale was arranged for $1,250,000 of 1,000,000 acres, reserving 
to the company mineral rights in MarquettA County, of which one­
quarter has been paid, one quarter is payab le June, 1903, and the bal­
ance in equal annual payments. This will leave llllSOld about 150,000 
acres owned in fee and 30,000 acres of timber lands, and together 
with proceeds trom previous sales, there will be on hand about $1,600,-
000, or tiO per cent or the face valoe or the $2,771,000 bonds. V. 75, p. 
137,443, 1399. 

Report for year ending Dec. 31, 1901, in V. 75, p. 182, showed: 
Gross receipts, $192,668; "disbursements," taxes, etc., $61,066; bonds 
canceled, $85,813; int. on bonds, $60,420; add credit Jan. 1, 190 1, 
$32,547; bal., sur., $14,630. In 1900, gross, $160,899; surplus over 
bond interest, $!?,959.-(V. 75, p 137, 182, 443, 735, 1399.) 

Dominion Coal Co., Llmited.-ORGANJZATION.-Incorporated 
In 18!J3. Common stock, $15,000,000; pref. stock and bonds, see 
table p. 157. Loans a11d bills piiyable Mar. 1, 1902, $840,000 

The Dominion Iron & Steel Co. leases the property f rom Mar. 1, 
1902, to April 1, 1992, for $1.600,000 yearly, payable quarterly in 
Marob, J~me, Sep«'mber and Dec., and a royalty of 712 cents per, 
gross ton m excess of lt3,500 000 per year. V. 74,p.1254; V. 75,p. 500 

Output in '01-2, 2,651,263 tons; in 1906-1, 2,044,877 tons. 
Divs. on pref. paid in full to Jan., 1903, incl. (4% J. & .J,) On com­

mon stook 4 p. c. Oct. 1, 1902; Jan. 1903, 2 p. c. (quar.) 
Report for year ending Feb. 28, 1902, in V. 75, p. 34. Net earnings, 

$1,551,881; interest and lpremium, $253,968; Sdiv. on pref. (8 per 
cent), $240,000; sinking fund, $120,232; bal., sur., $937,682. Pres., 
James Ross. Montrnal.-(V. 75, p. 1034, 1256, 1305,) 

Dorniuion Iron & Steel Co.-ORGANIZATION.-Or~anized under 
the laws of Nova Scotia on .June 17, 1899; is buildin~ 1.l'on and steel 
works at ➔ydney, Oape Breton, to have, it is said, a daily capacity of 
1,000 tons of steel. In June, 1902, six of thA ten steel furnaces were 
in operation. V. 74. p. 98; V. 70, p. 1051; V. 73, p. 661, 959. See pros­
pectus V. 72, p. 583. A rail mill, 400 tons daily capacitv, and three 
other mills are expected to be completed by May, 1903. V . 76, p . 215. 

The Dominion Coal Co. is leased until April 1, 1992, for $1,600,000 
yearly M-Ud a royalty of 7 '-9 cents per ~ross ton in excess of 3 ,500,000 
p er year. V. 74, p. 832, 1254; V. 75,p. 500. As to contract with Mass. 
Gas Co.'s, see that company. 

STOCK -Oommon, $.10,000,000, all iosued; $5,000,000 being sold 
May, 1902, at i'60 per share. par $100. Seven per cent cumulative 
preferred stock, ($5,000,000) subject to call at $115 per share or con­
vertible into common stock, at holder's option. V. 72, p. 778; V. 74, 
p 530. Bounty decision, V . 75, p. 1402. 

Div. on pf., 312 p. c., Oct 1, 1901; in 1902, 7p. c. (A.& 0.). Mort. trus 
tee, N at'l Tr. Co. of Ontario, Montreal, Can. Bonds may be purchased or 
called (drawn by lot1 at 110 and interest for sinking fund or in such 
amounts as may be desired on July 1 yearly. V. 71. p. 1122. 

REPORT ror the year ending April 30, 1902, with balance sheet. was 
in v. 75, p. 27. Statement for 7 mos. ending Nov. 30, 1902, in V. 76, 
p. 215, including earnings of coal dept. for 9 mos., offsAt by rental 
under lease, showed net earnfoge, $521,920; lpref. stock dividend, 
$204,167; bal. sur., $317,153. President,James Ross, Montreal; Vice­
Presidents, Heorge A . Cox, Toronto an<l L. J. Forget, Montreal. Di­
rectors, April, 1902, V. 74, p. 832.- (V. 75, p. 1402; V. 76, p. 2 l5.) 

Electric Co. oC America.-ORGANIZATION.-Incorporated in Jan., 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control of 
electric light plants in several cities, later selling some of them. See 
list, V. 70, p 943; V. 74, p. 325; V. 73, p. 238, 289, 495. Stock, $5,-
000,000, par $10 (being reduced from $50 in June, 1902); of which $4,-
078,780 issued. On July 2 t . 1902, the remaining $2 50 per share was 
paid in, making the stock full paid, an extra dividend of $1 50 per 
share being pa.id at the same time. V. 7-!t.P· 777, 832, 1310. Under­
lying bonds $84,000 Canton (0.) Light, .tleat & Power Co. 6s and 
$308,000 Auburn tN, Y .) gold 5s. V. 73. p 238, 495 

Dividend>', 50 cents per share, each paid July, 1899. to Jan. 21, 1.901, 
Inclusive cJ.-J); July 31. 1901, 25 eta.; Jan. 31, 1902, 25 cts.; July 15, 
1902, (extra dividend) $1 50 (see above); Aug. 18, 1902, 25 cts.; Jan. 
31, 1903, 30 cts. For6 mos. endin~ June 30, 1902, net earnings, $148,-
189 (aizaipst $111,599 in 1901); dividends, $101,974; bal., sur., $46,-
215. Report for 1901 was in V. 74, p. 935, showing net earns. from 
operations of $281,232. 

OFFICERs.-President, A. Loudon Snowden. Directors, V. 74, p 886. 
Office, Land Title Bldg., Phlia.-(V. 75, p. 293; V. 76, p, 161.) 

Equitable Illnmlnatln.g Gas Light Co. of Phlladelphta.­
Or~anized in 1898 by United Gas Improvement Co., which owns a 
m311_ority of the stock, to operatA the gas works leased from city of 
Philadelphia. See full particulars in V. 66, p. 426. Comm.on stock 
issued, $3,125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re 
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
ls to revert to the city. Lease may be terminated by oity in 1908 on 
making certain payment. 

DIVIDENDS. ) 1898. 1899, 1900, 
Common, -per cent ........... \.. 4 6 6 
Preferred,percent .---· · ····) 4 6 ti 

1901. 
6 
6 

-(V. 73, p. 393, 959, 1210; V. 74, p. 270; V. 75, p . 1256> 

1902. 
(1) 

6(J.&D.) 

Flslteries Co.-ORGANIZATION.--Incorporated in New Jersey on 
May 25 as a. reorganization of the American Fisheries Co. (see V. 66, 
p. 132) per plan in V. 70, p. 1050; V. 70, p. 1052. Stock, authorized, 
common, $1,000,000; outstanding, $532,&68; pref., 7 p c. non-cum. 
$l,OOO,OOO, all outstanding; par of shares, $100. Annual dividend 
on preferred, 7 p. c., paid Jan. 10, 1903. V. 75, p.1149. Bonds, $500,-
000 first mort. 5-year 6s, subject to redemption by annual drawings 
from profits ahove interest, div. on pref. and 5 p. c. on common stock. 
Report for year end.ing Deo. 31, 1901, in V. 74, p. 984, showed: 
Gross. includmg other in<10me, $777,40d; total net mcome, :t-27,770; 
interest on bonds .1>$30,000; loss moving Port Arthur plant, 135,967; 
bal .. d 1f., $38,196. In 1900, gro~s. 9,747,727; net. $146,379. 

Directors: Nathaniel B. Church. Thomas P. Gooabody, L. E. War­
ren, Thomas F. Price. Thomas F. Woodloch and Robert Goodbody. 
First div., 312p. c. on pref.,Jan., 1901.-(V.74, p. 984; V. 75, n. 1149.) 

Fort St. Union Depot (Detrott)-See SCJPPLEM'T of April, 1897 
Herrl ng•Hall•lllarvln Safe Co.-ORGANIZATION.-Incorporated 

tn New Jersey on Aug. 3, 1900, as successor Dec. 20, 1900,per plan in 
v. 68, p. 232, and V. 70, p. 689, of Herring-Hall-Marvin Vo. V. 71, 
p. Z38. Stock, common. $1,650,000; 7 per cent non-cum. 1st pref., 
$600,000 and 7 per cent non-cum. 2d pref., $1,050,000; par or shares, 
$100. Pres .• H. A. Tenney.-(V. 72, p. 46,186, 1191; V. 73, p. 1316.) 

Int.,rnatlonal A utoJDoblle & Vehicle Tire Co.-OBGANI­
ZATION.-Incorporated in New Jersey in April, 1899; factories are at 
Chelsea and Newton, .Mass. (see V. t:i8, p. 7721. Stock authorized, com­
mon, $1,500,000; pref., 7 p. (I, cum., $1,500,000; par of shares, $t00 
eaoh. On Mar 1, HiOO, $2,368,000 stock bad been issued. Bal. sheet 
Mar. 1, 1900, V. 70, p. 999.-(V. 68, p. 772; V. 70, p. 999.) 

Iuteroatlonal N:jckel Co.-ORGANIZATION.-Incorporated in 
New Jersey on March 291 1902, and acquh·ed control of the Canadian 
Copper (& Nickel) Co., Wlth plant at Copper Cliff, Ont.; Nickel Corpora­
tion of London. with mines at New Caledonia, and tlle Orford Copper 
Co. of nayonne, N. J., American Nickel Co. of Camden, N . .J. with 
their subsidiary companies. In Dec , 1902, 93 p c of the i-tockllold-­
ers (.£750,000) of the Nickel <'orpora.t10n or London had agreed to ac­
cept for each .£5 ,-bare $6 'l5 each of common aod preferred Rtook of 
the Int.-rnatlonal Nickel Co. V. 75, p 120'>, 1257. Chas. M. Schwa.b, 
President of the U.S. Steel Corporation, was instrumental in forma 
tion of company. V. 74, p. 730,832. 

t-TOCK & BoNos.-Stock author zed, $12,000,000 each of comm.on 
and 6 per cent non-cum. preferred; present issue of each, $9,000,000. 
Bonds, $12,0oo,ouo, present issue to be :HO,Ou0,000. 

OFFICERS-Chairman of board, Robert M. Thompson; President, 
Amhrose Monell; Sec., Stephen H.P. ·Pell; Treas., Josepll Claudet. 

Directors in 1902, V. 7 4, p. 730. Office, 72-7 4 Broad way.-(V. 75,p.1257.) 
Iron Steam boat Co .-Property consists of seven iron steamboats. 

Incorporated in New ,Jersey in Aug., 1902, as successor, per plan V. 
74, p . 778,887, to the New York company of the same namfl, roreclosed 
Auic. 6, li 02. V. 75, p. 293,397. 

For year ending Oct. 31, 1900, gross receipts were $236,935; operat­
ing expenses, $133,006; terminal charges, $15,881; rentals, $23; 
interest on bonds, etc., $27,651; bal., sur., $37,176. Stock. $400,000; 
par of shares, $10 each; all outatandinfl. Bonds are $ 100,000 9rior 
llen 30 year 5s tgiYen for assesswent of same amount on the old 
bonds) and $500,000 gen. r 2nd 30-year 4s, all redeemable at par. 
Bonds may be called yearly for sinking fund. See V, 74, p. 778. 
President, Allan C. Washington.-(V. 75, p. 188, 293, 397.) 

.J etf'erson & t'learfield Coal & Iron Co.-ORGANIZATION.­
Organized under the laws of Pennsylvania in May, 1896, to acquire 
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the coal and other properties of the Bell, Lewis & Yates Coal Minmg 
Co. See V. 62, p. 908; V. 63, p. 115. The securities of the new com­
pany are included in the table on page 21 of this SUPPLEMENT, The 
present capacity of the mines is a.bout 10,000 tons per day, but the 
greatest amount so far shipped in one year was 1,541,000 tons. 

STOCK.-The $1,500,000 common and $300,000 of the $1,500,000 of 
5 p. c. non-cumulative preferred stock is owned by the Rochester & 
Pittburg Coal & Iron Co. (the common being mostly pledg,·d as se­
curity for its bonds, V. 75, p . 1357), which places the control of the 
output of the property with the Buffalo Rochester & Pitts. Ry. Co. 

Di1Jidends -On preferred in 1897, Aug., 5 p. o.; 1898 to Feb., 1903, 
:'i p. o. yearly (F. & A.I. On common, first dividend, 2 p. o., paid Aug. 
15, 1900; 1n Aug., 1902, 5 p. o. 

BoNDs.-Trustee for first mortgage ls the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for eaoh ton of ooal mined, the pay­
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 
purchased or drawn are to be held uncanceled by the trustee, and the 
interest on them invested for the sinking fund. It is estlmated that 
with these aooumulations the firsts will be retired in twenty-three years 
and the seconds in twenty-eight years and six months. 

As further security for the bonds there is pledged with the Guaranty 
Trust Company of ':New York, Reynoldsville & Fa.ils Creek RR. Co. 
first mort~age 6 per oent bonds $170,000, and $170,000 stook being the 
total capital and securities of that company. The Reynoldsville & 
Falls Creek RR. Co. owns about 28 miles of track, connecting the 
mines at Falls Creek with Buff. Rooh. & Pitts. Ry., Penn. RR., Erie 
RR., Western N. Y. & Penn. RR.-(V. 75, p. lF,8, 1357,) 

.:Journeay & Burnha1n.-See plan. V. 70, p. 1293; V. 74, p. 580. 
Madl8on Square Garden.-Owns in fee a block of land in New 

York City and building thereon. Stock, $2,000,000 (par, $100), 
BoNDs.-$1,250,000 tlrst 20-year gold 5s, due Nov. 1, 1919, and 

$750,000 ~d gold 6s; last coupon paid on latter being that of Nov., 
1896, in Feb., 1897. Mero. Trost Co. of N. Y., trustee. Second mort­
gage bondholders' committee: I!', K. Sturgis and W. C. Gulliver; depos­
itory, J.P. Morgan & Co.-V. 65, p. 620. 

:PIRECTORS (Oot., 1902): F. K. Sturgis, J. Pierpont Morgan, D. o. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, James T. Woodward, Frank W. Sanger and 
James C. Young.-(V. 67, p. 690; V. 68, p, 85; V. 71, p. 137.) 

1'.lanhattan Beach Hotel & Land (Ll1nlted).-Owns the real 
estate and premises known as Manhattan Beach, with the Man­
hattan Bea.ob and Oriental hotels, music amphitheatre, 446 acres of 
land, &o. Stock, $2,000,000, of whloh $500,000 is preferred 5 p. o. 
non-cumulative; preferred outstanding, $500,000. Bonds, $1,500,-
000 general gold 4s, due Nov. 1, 1940; int. M . & N ; Central jrust Co. 
of N. Y .. trustee. Commencing with May, 1894, fou.r years coupons 
were funded into 10-year scrip. A few of the coupons have not yet 
been funded. N. Y. office, 192 Broadway.-(V. 62, p. 869.) 

Marsden Company.-Incorporated in February, 1897, to manu­
raoture products from cornstalks-see V. 65, p. 235, for uses of product 
Comm"n stock authorized, :ii35.000,000; outstanding, :f:33, 962 .2 • O 
Pref. stock, 6 p. o. oum., authorized, $15,000,000; issued, ill,546,200. 
Report for 1901 in V. 74, p. 1354. Ov;ns majority of stock of Inter­
national Smokeless Powder Co., a part being pledged to secure $300,-
000 notes due 1902. See V. 71, p. 1123. In July, 1901, obtained 
control of Amer. Milling Co., with plant at Riverdale, Chicago V. 
74, p. 35; V. 74, p. 1354. President, E.G. Buokner.-(V, 74, p.1354.) 

1'.lonon~ahela River Consolidated Coal & Coke Co.­
(" River Coal Consolidation.'')-lncorporated in Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and ooal traf­
fic to New Orleans, eto., including 200 steamers and 4,000 ooal 
boats and barges, and coal elevators, eto. Owns between 36,-
000 and 37,000 acres of coal,exclusive of surface. See constituent 
concerns taken over Oct. 2, 1899, V. 69, p. 1065; Fee also V. 72, p. 
876,939; V. 74, p. 99. In May, 1901, purchased eleven-twelfths of 
stock of f"orona Coal & Iron co., owning about 20,000 acres of coal 
lands in Walker Co., Ala. V. 72. p. 1191. 

Dividends on pref., 7 p. o. yearly, July, 1900, to.July, 1902 (J.-J). 
A sink\ng fund of 5 cents per ton of 119 inch coal mmed and shipped 
will retire bonds annually about Deo. 1 if purchasable in the open 
market at a reasonable price; to Nov. 1, 190~, $532,000 were canceled. 

REPORT tor period ending Oot. 31, 1902. with balance sheet, was In 
CIIRON.,Jan.;31. In 1901-2 undivided profits over'all I barges and divi­
dends on pref. of $180,037; total surplu<1 Oct. 31, 1901, $1,037,097. 
President, John B. Finley; Treas., Geo. I. Whitney, Pittsburg, Pa. Dt• 
reotors,Nov., 1901, V. 74,p. 266.- (V. 75,p. 983; V.76, p. 215.) 

National Rice lUIIUng.-See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; v. 72, p. 91, 135, v. 73, p. 1163. 

National Salt Co.-ORGANIZATlON.-Incorporated in New Jer­
sey on March 18, 1899. V. 69, p. 853. Official statement to 
New York t:itock Exchange was in V. 71, p. 1118; V. 68, p. 524. In 
Oot .• 1901, a majortt.y of stockholders accepted.for $1,000 preferred one 
$1,000 tlve oer cent gold bond of the International Salt Co. and one 
share ($100) of its capital stock, and tor common stock all equal 
amount of International Salt Co. stock. See International Salt Co. 
and V. 73, p. 725. 

On Sept. 29, 1902, Frank P. McDermott of Jersey City and Nathan 
S. Beardslee of Warsaw, N. Y., were appointed receivers, preparatory, 
it was understood, to winding up the company and transferring its 
assets to the International Salt Co. V. 75, p. 397,736. 

STOCK, ETc.-f'ommon stock is $7,000,000; preferred 7 p. o. non­
cumulatlvf'i, $5,00U,000; of these $1,241,750 eaoh of common and pre­
ferred was deposited in escrow on account of purchase of United 
Salt Co., and a.n equal amount of 7 per cent preterred and 1 O per 
cent common trut>t cert1tlcates issued against Bame; the certificates 
are in default, the contract with the United Co. being in litigation. The 
amount of ontiflcates unpaid Feb. 1, 1901, without interest charge, 
was $685,547. See V. 74, p. 678; V. 71, p. 1272; V. 72, p. 186,286. 
In Apr., 1901, A. W.Lamson and J.B. Zerbe were appointed receivers 
of the United Co. See V. 72, p. 725; V. 73, p. 960; V. 74, p. 382. 

DIVIPENDS.-On pref. in full to Nov., 1901, on common, 119 p. o. and 
extra¼ p. o. Aug., moo; Nov .• 119 p. o.; 1901, 6 p. o. (Q.-F.) 

BoNDS.-$240,000 Hutchimon-Kamas Salt Co., due Jan l, 1912. 
REPORT for 1901, with balance sheet, in V. 74, p. 678 (see also p. 730 

and editorial, p. 701), shows net profits, $38,915 Direetors, V. 74. 
p. 683. President, N. s. Beardslee; Asst. Sec .• ---Hunter, 115 
Broadway, New York. Othce, Scranton, Pa.-(V. 75, p. 397,552, 736.) 

National Sugar Refinln2",-0RGANJZA.TION. - Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sui.?ar Rt-fl.n­
ing l o.'a <Doscher) refinery, Lon~ I11land City, the Mollenhauer retln­
ery, B1ooklyn, N. Y . . and the National refineries, Yonkers, N. Y. The 
capacity of the new company will be 10,000 barrels daily. V. 70, p. 
1098; V. 71. p. 31. Stock, $10,000,000 6 p. o. cumulativt- preferred 
and $10.(100 000 <>ommon stock; all outstanding; par of shares. $100. 
Div. on pref., 1¼ p. c . (Q.-J.).paid Oct. 2, 1900, to Jan. 2, 1903, incl 
No bonds. P1esident, .fames H. Post; Vice· Pres. and Treas., F. D. 
Mollenhauer; Sec., H. D. Cory.-(V. 72, p. 483 ) 

Newark Consolidated Gas.-ORGANIZATION.-Incorporated 1n 
New Jersey on Nov. ao. 1898, and owns or controls all the gas plante 
tributary to Newark between Paasa.io and Elizabeth, N. J. 8took, 
$6,000,000, all common. Of the $10,000,000 consol. 5s, $4,025,000 
are reserved for prior bonds and $701,000 for future improvements 
and extensionB. Dividends increasing .from ¼ per cent per an. in 1900-
01 to 5 p. o. in 1909-10, and thereafter, are guaranteed on the $6,000,-

000 atook. Price of gas reduced to $1 per 1,000 oubio ft. April 1, 1900. 
V. 70, p. 534. There are $25 .000 Montclair Co. bonds due July, 1903. 

Leased for 999 years from Deo. 1, 1898, to United Gas Impt. Co. 
and lease assigned to Essex & Hudson Gas Co. ($4,325,000 stock of 
latter being owned bythe U. G. Impt. Co,), buttheU. G. Impt. Co. will 
tor the first six years be directly responsible for all payments under 
lease. Terms of lease, dividends on stock, eto, see V. 67, p. 1002. 
Pres., deceased; Seo. & Treas., U. H. MoCarter.-(V. 72, p. 1139.) 

New York 1'.lntual •r elegraph.-Sucoessor to the Mutual Union 
Telegraph Company. Tlle stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2,500,000 stock. 

New York Transportation Co.-ORG.A.NIZATION.-Inoorporated 
In New Jersey on Feb. 23, 1899, and operates under li<>ense from the 
Electric Vehicle Co. Name changed as above Jan., 1902. Stock au­
thorized, $5,000,000; par, $20, as reduced in Jan., 1902; outstanding, 
$4,700,000. V. 74; p. 99, 215. Owns entire capital stocks of Fifth 
A venue Coach, Metropolitan and Century Express and Park Carriage 
companies. In June, 1901, purchased Newport plant and control of 
the Metropolitan and Century Express companies. V. 72, p. 1139, 
1191; V. 73, p. 35. V. 70, p. 844; V. 71, p. 290; V. 73, p, 35. State­
ment for year 189~, with balance sheet, was in V. 70{ p. 840. Presi­
dent, Henry Sanderson: Trea~:., W. K. Ryan; Seo., Ra ph G. Miller. 
Office, 8th Ave. and 49th St.,~. Y.-(V. 74, p. 99,215, 482.) 

New York & Queens Electric Light & Power Co.-ORG.AJq­
lZATION.-A. consolidation. Cncorporated in July, 1900; supplies en­
tire borough of Queens outside of Rockaway. See official statement 
to New York Stock Exchange, V, 72. p. 1039. 

STOCK AND BoNDs.-Stook, common and pref. 5. o. non-cum., $1,-
250,000 eaob, all issued. Par of shares, $100. Bondi', $2,500,000 
30-year ~old 5s, dated Aug. 1, 1900; int. F&A; Union Trust Co., N. 
Y., trustee. Of the bonds $2,272,000 are outstanding~ $78,000 are re­
served to retire the il7~,ooo N. Y. & Queens Gas & Eleo. gold 5s, due 
Jan. l, 1949, and $150 000 for extensioni,, 

EA.RNINGS.-For 3 moB. endtn~ Aug. 31, 1902. gross, i81,840; net, 
$42,718, against $34,312 in 1901; int. on bondR, $2-f,375; surplus, 
$ 13,343. For year ending Aua-. 31, 1902, gross, $307,669; net, $137,· 
027; interest, $116,";75; bal, sur., $20,252. 

DIRECTORS. Frank TiUord, H. E. Gawtry, T. W. Stephens, Henry R. 
Wuson, James T. Pyle, Julian D. Fairchild, Abram M. Hyatt and L. 
B. Gawtry, of New York, and John Day ,Jackson. New Haven, Conn. 
Frank Tilford, President; Henry R. Wilson, 1st Vice-President; H. L. 
Snyder, Seo. and Treas. N.Y.offl.oe, 208 Fifth.Ave,-(V. 75, p. 1305.) 

New York & Texas Land.-This companytookthe lands granted 
to the International and Houston & Great Northern railroads, about 
5,000,000 acres. June 30, 1902, had 1,894,261 acres unsold. Stock. 
$1,350,000; par $4'5. Treasurer, J. S. Wetmore, 100 Broadway, N. Y. 
-(V. t6, p. 83.) 

Ne,v York Telephone.-In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele­
phone business in city of New York and suburbs.-V. 63, p. 229. In 
1901 stock was increased from $16,000,000 to $30,000,000 (par, $100) 
of which Amer.Tele_ph & Telegraph Co. owned $19,329,400 and Western 
Union Tele~raph Co. on July 1 1902, $6,164,300; 1n Deo., 1902, au­
thorized Issue was increased to $50,000,000. V. 71, p. 139, 290. Divi­
dends pa.id in 1899 and 1900, 6 p. o. yearly. V.71,p.139, 290;V. 76,p. 51, 

Niagara Falls Power Company, The.-See SUPP. Oct., 1902. 
Ogden Gas ( Chicago ).-SUPP. of Jan., 1898.-V. 74, p. 99, 155. 
Ohio & Indiana Consolidated Natural & Illnllllnatlng 

Gas.-A consolidation incorporated In N. J. on Deo. 29, 1899, per 
plan V. 69, p. 1251. Stock $10,000,000, ot which $1,000,000 to ac­
quire new gas fieldst See statement to N. Y. Stock Exchange, V. 70, p. 
994. Dividends pain Mar. 1, 1900, to June, 1902, one p. c. quarterly; 
none since to Jan .. 1903. 

Underlying bonds, $820,000 Ind. Nat. & Ill. Gas 6s (int. M-N), due 
1908; $1,690,000 Logansport & Wabash 6s, J-D, due 1925; $1,940,000 
Fort Wayne, 6s.J J, due 1925; $960,000 Lafayette tis, M-N.t due 1924; 
$1,940,000 Ohio & Ind. 6s (J-D), due 1926. Earnings of nve con11tit­
uent oompa, ies for year ending Deo. 31, 1899, were: Gross, $1,961,-
371; net, 1,332,613; charges, $454,875; dividends, ,..362,500; constrno­
tion, $486i962; bal., sur., $28,276. Prest., Chas. F. Dieterich; Treas., 
A. B. Proa , 45 Broadway, N. Y.-(V. 71, p, 1015,) 

Omaha Water Co.-ORGANIZATION.-Suocessorin.1896 of Amer­
loan Water-Works Co. of Illinois, per plan in V. 62, p. 1085. Stock 
Common, $2,500,000, not issuf'd; outstanding, first pref., 5 per cent 
non-cum., $750,000; second pref., 5 p. o. non-cum., $1,000,000. Par 
of shares, $50. Preferred stocks are subject to call at par, dividends 
being paid at Farmers' Loan & Trust Co., New York. Decision, see 
V, 71, p. 915; V. 7 :1, p. 1211. Dividends paid on firRt prer., 1898, 5 p. 
o; 1899, 5 p. o.; 1900, 5 p. o.; 1901, 5 p. o.; 1902, 5 p. o. On second 
preferred, 1 p. o. Aug., 1899; 1900, 2 p. c.; 1901, 2 p. o.; 1902, 2 p. o. 

Securities. Par. Interest. Outstand'g. Last difJ., ete. 
Common stock,. ________ $50 ---- · None. ...... ------

1st pref,, 5 p. o .... -.. 50 F&A $750,000 Aug 11,'02, 219 
2d pref., 5 p. o.·---·· 50 F&A 1,000,000 Aug. 11, '02,1 

Prior lien gold 5s, i 1,000 5 J &J 793,000 July 1, 1916 
$1,500,000..... . ... 5 Subject to oaU at 105 p. c, 

Consolidated gold, i 1,000 5 J &~ 3,577.000 1946 
$6,000,000 ....... . 5 SubJeot to call at 105 p. o. 
President, Theodore C. Woodbury, New York; Beo .. Eben Stevens. 

New York; Treas., Stockton Heth, Omaha, Neb.-(V. 75, p. 345.) 
Pacific Packing & Navigation Co.-ORGANIZATio:-i-. - Iuoor­

porated in New Jersey in July, 1901, and acquired 16 of the leading 
salmon-canning concerns in Puget Sound and Alaska., including Paciflo­
American Fisheries Co (V. 70, p. 91:19), eto .• but not the Alaska Pack­
ing Association (V. 72, p. 672; V. 73,p. 34).- V. 73, p 142,394. Official 
sta.toment, V. 74, p. 1138. The Paoitlc (Belling Co., with $1,000,000 
stock, is selling agent. V. 73, p. 960. 

Stock authorized $12,500,000 ea.oh of common and 7/er cent oum. 
preferred; outstandmg, common, $6,150,000; preferre , $7..! 100,000. 
All the stock will be held ror 5 years in a voting trust. (V 7.5, p. 239.) 

Under readjustment plan. V. 74, p. ll43, the outstanding preferred 
stock was increased to $7,100,000, the $3,115,000 6 per cent deben• 
tures retired and $1.500,000 new 20-year 5 per cent debentures were 
issued, witn $75,000 yearly sinking fund beginning Jan. 1, 1904. 
any amount being subject to call (when drawn) on any interest day at 
10212. ihts reduol'.d the annual interest charge from $186,900 to 
$75,000 and the siukmg fund oh1.1,rge from $300,0t•O to $ , 5,000. 

Report in V. 74, p. 1138, showed estimated profit for ) ear ending 
Deo. 31, 1901, on basis of operation of all the properties owuPd, of 
$1,009,497; interest and sinking fund requireruents, $480,000; ba.l. 
for dividetds, $529,497. 

OFFICERS.- Pi es., Charles Counselman; Vice-Pres., Thomas B Mc­
Govern; Treas., Fredertok F. Oarey; 8ec., Roland Onffroy; Oirectors, 
V. 73, p. 618. N. Y. office. 96 Hudson St.-(V. 75, p. 7ati: V. 76, p. 215,) 

Paterson & Passaic Gal!t & Ele•'trlc Co.-ORGANIZATION. -
A consolidation in 1899. Has perpetual franchise, and supplies gas­
and electricity in Paterson, Passaic. etc. See V. 71, p. 36. 

Underlying bonds, $1,044,000, V. 71, p. 37. Net earnings for 12 mos. 
endin,z Mar. 1, 1900, i!-275.272; interest, $219,987; bal., sur., $55,285. 

Stock, $5,000,000, all outstanding (par, $100), or which large maJor­
ity owned by United Gas Improvement Co. Of the consol. 5a, 
due March 1, 1949 (Paterson Safe Deposit & Trust Co., trustee), $1,-
044,000 reserved to redeem underlying bonds and $324,000.for im­
provemen~a and acquisitions. President, William Barbour, Paterson. 
N. J.-(V. ,2, p. 441.) 
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Pennsylvania Eleclrlc Vehicle.-See SUPP, forJOct., 1902. 
Philadelphia Electric Co.-ORGANIZA.TION.-Incorporated 1n 

New Jersey on Oct. 6, 1899, Controls nearly all of the electric light 
properties of the city; alrn in West Philadelphia and Chester. In Sept., 
1901, acquired $146,275 of the $150,350 Kensington Electric Light 
Co. stock. V. 73, p. 496,680; V. 74, p. 1:.149. 

STOCK.-Authorized, $25,000,000, of which $12.250 in treasury; 30 
per cent paid in; 10 per cent having heen called, one-bait payable 
Mar. 1 and remainder Sept, 1, 1902. V. 74, p 156, and circular, p. 215. 
Dividends, 15 and 18~ cents, respl:'ctively, pald June and Dec., 11:102, 
oeing 2¼! p. c each on amounts pa.Id m. V. 75, p. 1208. 

BoNDs.-Collateral trust 4 per cent gold tifty-year certificates, datect 
Oct. 16, 1899. amounting to $17,500,000 have been authorized, of 
which $l4,982,200wereusedtopurchase$14,994,100ofthe$J5,000.000 
Penn. M't'g. L. & P. stock ($1,500.000 paid in) and all the $17,-
500,000 Nat. Eleo. stock ($4,375,000 paid in), the balance to be 
retained to acquire other e lectric properties in Philadelphia. and ad-
1acent counties. i::,ee V. 69, p. 797, and official circular, p. 853; and 
offictal statement. V. 74, p. 1249. Under agreement of Oct. 12, 1899, 
$2,000,000 old Phila. Electric certitlcates wore purchased, reducing 
the amount outstandin1Z to $11,266,700. V. 70, p. 331. In Aug., J 900, 
purchased $2,000,000 fours, mostly in the open market, the same 
beiniz placed in the treasury uncanceled and held available as collat­
eral for loans. V. 74, p. 215. 

REPORT.-Year ending Dec. 31, 1901, with balance eheet, was in 
V. 74, p. 882. Total gross inc .. $3,295,971; expensf's, taxes, etc., $1,· 
717,247; interest, $1,263,547; bal. surplus, $315,180. 

President, Joseoh B. McCall; Vice-Pres., William F. Harrity; Sec'y, 
A. V. R. Coe; Treas., Wm. P. Conover, Jr. Office, N. E. cor. 10th ana 
Sansom Sts., Phlia., Pa.-(V. 74, p. 1249; V. 75, p. 669, 984, 1208.) 

Pittsburg Coal Co.-(" Rall Coal Consolidation.")- ORGANIZA.· 
TION.-lnoorporated in N. J. in Sept., 1899,and in Oct., 1899, acquired 
practically all the large coal mines tributary to railroads in the Pitts­
burg district, together with Qoal and ore docks, loading and unloading 
plants at Duluth, Chicago, ffllwaukee, Cleveland, Ashtabula and other 
lake ports. Owns a.bout 150 coal mines, with equipment, and over 
150,000 a.ores of coal lands in, or within a radius of 40 miles of Pitts­
t>urg, together with some 4,500 coal cars operating over railroads radi­
ating from Pittsburg, Owns Northwestern Coal Ry., whose 5 per cent 
bonds it guaran1ees. Bee that company under "Railroads.'' -V. 71, p. 
713. Late in 1901 lea.sed Shaw Coal Co. properties (i, bout 4,200 acre1>), 
15 mllto.s west of Pittsburlol', for 40 years, and in Jan., 1902, about 5,000 
acres in the Hocking Valley. V. 74, p 376. In June, 1902, purchu.sed 
control or the Pittsburg & Castle Shannon RR. and mines, and later an 
interest in the Milwaukee Western Fuel Co. V . 74. p. 1312; V.'75,p. 669. 

About Jan, 19(18, purchased entire stoc.lC of Midla d Coal Oo, own­
ing 4,700 acres, subject to $480,000 bonded debt. and of National 
Dock & Fuel Co. of Cleveland, 0., and control of Colonial Coal & Coke 
Co. V. 76, p. 216. 

BONDS.-The stockholders voted Apr. 29, 1902, to issue $6,000,000 5 
p. o. gold bonds, secured by pledge or the stocks of some of the sub­
sidiary corporations. See table on a preceding page and V. 74, p. 833. 

DIVIDENDS-On pref., 1900, to Jan., 1903, 7 p. o. (Q.-J. 25). 
REPORT.-Report for year ending Dec. 31, 1901, in V. 74, p. 376, 

showed net profits after deducting expenses and all losses, $4,272,-
209; royalty and df'lpreoiation, $1,172,671; div. (7 per cent) on pref., 
$2,078,865; undivided protlts, appropriated for preferred stock divi­
dends and working capital, $1,020,673. 

OFFICERS,-Francis L. Robbins, Chairman of the Board and Pres.; 
Treas., John D. Nicholson; Sec .. F J Le Moyne, 232 5th Ave .• Pitts­
burg, Directors, Jan., 1902, v; 74,p 100.-(V. 76, p. 1403; V.76, p. 216) 

Planters' Co111press Co.-ORGANIZATION.-lncoruorated 1n Maine 
on May 26, 1902, as successor of a Wel't Virginiacomp,my or the same 
name, and the Tndo-Egyptian Compress Co. un'1er plan of consolida­
tion, V. 74, ~,. 833..! 888. Also purchased fi5 ginning plants, having a 
capacity of 350 uOO Lowry bales. V. 74, p. lZOO. Manuractures 
Lowry presses and markets cotton and hay when compressed into 
cylindrical bale11. Owns entire stock of Canadian (Hay) Baling Co. 
and pa.tents in U. S. and Mexico and 46 other countries (and colon1es). 
The new company had about $2.000,000 working capital. Stock, $6,-
750,000 common and f3,250,000 7 per cent non-cumalative p:teferred, 
all oustandmg, or which $968.750 common and $937,500 preferred 
were reserved for acquiring additional ginning plants and other prop­
erty, working capital, etc. 

President, Arthur R. Marsh; Chairman of Board, Stephen M. Weld; 
Vice-President, T. Jefferson Coolidge Jr.; 2d Vice-President, G. T . 
Francis; Treas., F. M. Wakefield; Seo .. F. S. Goodwin; Directors, V. 75, 
p. 80. Office, 183 Essex St .• Boston, Mass.--(V. 75, p. 80, 1139.) 

Rhode Island-Perkins Horse Shoe Company .-ORGA.NIZ.A· 
TION.-Manufa.ctures horse shoes and toe calks at Valley Falls, R. I., 6 
mlles from Providence. V. 61, p. 1014. Slock-Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750.000; par. $100. 

In Dec., 1902, a. reduction In the stock from $2,750,000to$1,000,000 
(a.11 of one ktn,t in $100 shares) was proposed, holders of the preff'rred 
to receive 3ti p. c. of their holdings in common stock a.nd in addltton 
pro rata. ifil90,00LI sto<'k and $41,871> caFth to represi>nt the 1314 p. o. 
($231,'-75) of aocumulatBd dividends, the holders of the common stock 
to receive 18 p. o. in the new stock. V. 75, p. 1403. 

'03 DIVS,-} 1892. '93-'95. '96. '97. '98. '99. '00. '01. '02. 
Com. p.c. 1212 10 yrly. 41t 
Pref.p.c . .._7 p. o. yrly,-' 6~ 5 4 4 ·4· S(Q-~J.)Ja:ii.·,114 
-(V. 75, p. 1403.) 

St. Lawrence Power.-Reor. plan,V.74, p. 683,1143; V.75,p.1090 
Stiver Bullion CertUlcatcs.-The silver bullion oertiticate~ 

dealt in on the N. Y. Stock Exchange represent ~oh 1,000 ounces of 
ftnesilver bullion deposited with the Mercantile Safe Deposit Co. of New 
York, and are each subject to a storage charge of two cents per day; bar 
silver storage is one cent per day. Av. weight of bars is 1,080 oz. 

South Yuba Water Oo.-See BUPP. for October, 1902. 
Standard 1'Illlln~ Co.-ORGANIZATION.-lncorp•1rated in New 

Jersey on Oct 31, 1900, as successor of the United States Flour Mil­
llng Co., per plan i u V. 70, p. 284, V. 71, p. 185, and owns directly or 
throu~h substoiary companies mills in Minneapolis, Duluth, West 
Superior, Milwaukee, Buffalo, Syracuse and New York; total da.t!y 
capacity 47,000 barrels of flour. See V. 68, p. 873,929; V. 69. p. 29, 
1010; V. 71, p. 817; V. 75, p. 1252. The properties of the old company 
were taken over May 11, 1902. 

STOCK AND BONDS.-Stock authorized, $4,600,000; pref., 5"per cent 
non-cumulative, $6,900,000. Of the new 1st 5s,$2,213,0CO is reserved 
to retire at par the $1,448,000 lleoker-J ones-Jewell lst 6s and $765,000 
Northwestern Consolidated Milling 1st 6s (see V. 70, p. 283.). The plan 
~ts the new mortgage to $5,750,000, but permits increase of this by 
$500,000 for working capital, the bonds to be sold at not less than 95. 

CIIA.:aGES, ETC.-Cnt. oh'ges, $305,180; sink. fund for bonds, $45,000. 
E.ARNIN08.-First report in V. 75, p. 1252, showed $656,444 surplus 

ea.rnmgs from operations of plants for period8 randng from 12 to 14 
months ending ~ept. 30, 1902, after deducting reorganization and 
receivership expenses. 

0PFICER8.-Chairman of Board, Brayton Ives; Pres., Samuel Thomas; 
1st Vice-Pres;i Wm. L. Bull; 2d Vice-P., J. C. Klinck; St,o, a.nd Treas., 
J. A. Knox. ufflce, 37 Wall St., N. Y.-(V. 75, p. 687,851, J 252.l 

Standard Rope & Twine Co.-InoorporatedNov.8, 1896 under• 
laws of New Jersey. Successor after foreclsosure of the United States 
Cordage Co., reorganized, V. 60, p. 1012; V. 63, p. 1064. Union Selling 
f',0. acts as selling agent. V. 75, p. 397,613. 

Ow118 ~ will8 lll operation, viz., Sewall & Day mill at Boston (Alst.on), 
Mass., and the Waterbury and Lawrence mills at Brooklyn, N. Y, be­
sides two idle and partly dismantled; also entlre stock of Ca.nna.t>is 
Mfg. Co., owning 5 •mills-the Chelsea, Standard and Bost.on mills in 
Boston, Wm. Wall & Sons of Brooklyn and Victoria of De.yton, 0; see 
V. 73, p. 614. Reports of committees in V. 72, p. 987, 1140. As to 
competition in June, 1902, see V. 74, p. 1255. 

STOCK AND BONDS.-Capital stock is $12,000,000 (par $100); out­
standing, $11,960,860. The ttrst mortgage is for $3,000,000, yearly 
sinking fund 1 per cent of bonds outstanding; ti.rats purchased for 
sinking fund and canceled to Oct. 31, 1902, $260,000. The oonsols are 
non-cumulative incomes and entitled to one vote for each $100. 

REPORT.-Year ends July 31. Report for 1901-02, in V. 75, p. 610,. 
showed: Profit on the year's operations after paying interest on bonds 
and borrowed money, $37,102; ttebit bnl. Aug. 1, 1901, $487,70L; 
written off for certain losses sustained, $126,403; doubtful accounts, 
$8,788; balance, deficit to profit and lossAuiz, 1, 1902, $585,790. Gross 
sales ln 1899-00, $4,255,342; 1n 1898-99, $4,999,275; in 189 ' -98. sur­
plus over charges, $223,563, against deficit of $167,836 m 1896-97. 

President, Thomas Russell; Vice Prest. Alfred R. Turner, Jr.; 
Treas. and Seo., Joseph G. Taylor, 14-20 State St., N. Y. Directors: 
Thomas Rnssell, William Barbour, W. R. Potts, James B. Clews, 
John Kean, A. R. Turner Jr., Joseph G. Taylor, Jos C. Reiff and E. Le 
B. Gardiner. Office, 17 State 8t., N. Y.-(V. 75, p. 397,610, 613. 

Susquehanna Coal.-See SUPPLEMENT of January, 1898. 
Temple Iron Co,-OROANIZATION.-Incorporated 1873 in Pennsyl­

vania, and in March, 1899, purchased ant,hacite coal properties of 
Simpson & Watkins around Scranton, Pa.-V. 69, p. 231. uontrollad· 
in the interest of anthracite ooa.l roads, Del. Lack. & West., Cent. RR. 
of N. J., Rea.ding Co, Lehigh Valley, Erie and N. Y. Busq. & West., 
which guarantee both stock and bonds. Bee V. 71, p. 1124, 1170. 

STOCK A.ND BONDS.-Stock authorized, $5,000,000, guaranteed 6 pe:r 
cent, subject to call at par and accrued interest on Jan. 1, 1904, on 6 
montha notic~ but absolutely payable by the RR. oo's Dec. 31, 1906; 
present issue :i;2,500,000; par of shares, :HOO. Held in voting trust 
by GuarantyTrusteo., which issues its certittoa.tes of beneficial inter­
est against same. Bonds a.re secured by stocks of properties owned 
and are subject to call by sinking fund of 15 cents per ton on ooa.l 
mined at 110 and interest; they are guaranteed, but severally in dif­
ferent proportions by the railways above named. Of the bonds th& 
$11,000,000 remaining untssued ara reserved for additional proper­
ties. V. 71, p. 1124, 1170; V. 75, v. 926. 

OFPICERS.-President, Geo. F. Baer, Philadelphia., Pa.; Secy. and 
Treas., A. F. Law, Scranton, Pa. Directors, v. 74. p. 732.-(V. 71, p. 
1124, 1170; V. 74, p. 634, 732; V. 75, p. 926, 1403.) 

Texas & Pacific Coal.-Owns 50,000 acres of coal lands 1n 
Texas. Business oonsl!•ts of mining coal and manufacturing coke, 
brick, etc. :--tock $2,500,000; outstanding, $2,250,000. Dividends~ 
1896, 4 p. c.; 189'7, 4 p. c.; 1898, 414 p. o.; 1899, 5:\l p. c.; 1899 to Jan., 
1903, 6 p. o. yearly (Q.-J.) Mort. is for $500,000 of 6 p. o. bonds, 
due 1908; bonds for $278,000 in sinking fund (in Dec., 1902), leav­
ing $222,000 outstanding; interest A. & 0. at Central Trust Co., N. 
Y., the mortgage trustee. President, Edgar L. Marston, 33 Wall 
Street, New York.-\V. 71, p. 1175.) 

Union Bag & Paper Co.-OROANIZATION.-Inoorporated in New 
Jersey on Feb. 27, 1899, as a consolidation of over 90p. o. of the paper 
bag business of the country. V. 68, p. 430; V. 69, p. 182. See V. '71, p. 
,;4,5. Assets and list of properties see prospectus, V. 68, p. 333; 
rights of stock, etc .. V. 68. p. 675. Statement for 11 mos. ending Feb;. 
1, 1902, wit~ ~a.lance sheet, was in V. 74, p. 774, showin~net e~rningst 
$876,470; dividend on pref. (7 p. c.), $770,000; balance, $106,4,0. 

DIVIDENDS.-On pref., July, 1899, to Jan., 1903, 7 per an. (1:\i qua.r.), 
OFFICERS.-President, L. G. Fisher; lstV.-P., I. B. Hosford: 2d v.-P., 

L. G. Fisher Jr.; Treasurer, Geo. R. Sheldon; Secretary, Edgar G. Bar­
ratt. Office, 1 Broadway, N. Y.-(V. 74, p.156, 1'74.) 

United Box Board & Paper Co.-ORGANIZA.TION.-Incorpor­
a.ted in New Jersey on May 28, 1902, and took over as of Jan. 1, 1~02, 
per plan V. 74, p. 375, tile leading straw-board and box-board com­
panies (incluning Traders' Paper Co., Lockport, N' Y., etc., 26 plants),. 
tn the country, having a theoretical capacity of l,35~ tons ilaily, in­
clu ting 90 per cent of the output of strawboard and newsboard in the 
country; also acquired $5,800,000 ot the $6,000,000 Amer :-trawboard 
Co. stock, and owns entire stock or Knlokerbocker Pulp & Paper Co., 
with a daily capacity of 40 toris of pulp. V.74, p. 1041; V. 75, p 1358. 

Stock authorized, $28,967,318, of which $14,018,500 common and 
$14,918,900 seven per cent cumulative preferred, about $8,001•,ooo 
of the latter being available for treasury purposes Over a majority 
ha" been deposited in a stock pool for one ye,i,r from Au~. 14, 1902. 
V. 75, p 39 ➔ . First quarterly div. on pref., 1~ p . o , paid Dec. 15,. 
1902. Profits from July 24 to Sept. 30, 1902 (214 months) $216,431. 

BoNDs.-The 1st 4s of 1903 a.re due $350,000 yearly from Jan. 1. 
1904 to 19U8, hoth inclusive. $250,000 Jan. 1, 1909 and $1,50 u,ooo 
Jan 1, 1913. They are suhjeot to call (when drawn by lot) for pay­
ment at nar and interest on any interest day or the authorized 
amount $2,000.000 bonds are tssu'3.ble forthwith, the remaining $1,-
500,000 being reserved to rt-tire from time to time a like amount of 
underlying bonds on 15 of the plants (see list V 75, p. 1304), viz : 

Traders' Paper Co. N. Y. 6s, $200,000, due by Nov., 1919. '1.'hompson Pulp & 
Paper Co .• N. v ., lls, $201l,0(10, Somerset & Kennebec <'o., Me., ta38.oo• : •rytus­
Pa,,er. etc, O .. $122,600: Wabash PapPr Co.,ladiana, $ •00.000; Peoria St raw hoard 
Co., 111., 6s, 1100,1.ou; Wilson. et aLil. Conn., $58,800; Oswego Falls Pul1.> & Paper 
Co., $75,c 00, etc. 

Amer. Strawboard Co. has outstanding $516,0001st sink. fund gold' 
6s, due Feb. 1, 1911, int. pa.id F & A at Internat. Trust Co. , Boston 

Pres., James A. Roberui; 1st Vice-Pres., R. F. Newcomb; 2nd Vtoe­
Pres., Chas. D. Brown; 3d Vice-Pres , R. B. McEwan; Secy., w. C. 
Ataley; Treas., Eu,rene M. Ashley. Directors, V. 75, p. 247. Office, 11 
Broadway, N. Y.-(V. 75, p.1044, 1090, 1158, 1308, 1358.) 

United Electric Co. of New .Jersey.-ORGA.NIZATION.-lnoor­
porated on March 6, 1899, in New Jersey,in the interest of the United 
Gas Improvement Co. of Philadelphia, and absorbed 21 electric-light_ 
heat, and power cos. of Northern New Jersey. Stock, all common, 
$20,000,000; all outstanding; par $100. Bonds, $20,000,000 50-
year ~old 4s, interest guaranteed for the first five years by the 
United Uas lmpro·rement Co. (see V. 68, p. 476,620, 1134; V. 72, p. 
1038). Bonds are $500 a.Rd $1,000 each, interest being payable J-D· 
at New Jersey Title Guarantee & Trust Co., Jersey City, trustee. 
The Consumers' Light. Beat & Power 5s and North Hudson l,ight, 
Hf>at & Power bonds, both aggregating, it was reported about $4'00,-
000. are amon~ the underl) ing bonds. For year ending Jan. 31, 1902, 
gross earnings, $1,677 322; net, $753,414; interest on bonds, $698, 134; 
bal.,.surp., $:11\280. President, A. B, Carlton; Treas., Lewis Lillie; 
Seo., L. D. H. Gilmour. Office, Newark, N. J. - (V . . 4, p. 482.) 

United Shoe :rtJ achlnery Co.-Inoorporated in Feb., 1899, in N. J. 
V. 68, p. 333, 430; V. 74, p. 430; V. 75, p. 851. Stock, common, $12,­
:'100,000; outstanding, $10,720,300; preferred cumulative, 6 per cent 
$12,500,000; pi.r, $25; outstanding, $9,936,450. Balance sheet Mar. 
1, 1902, V. 74, p. 935. Underlying bonde, $250,000 International 
Goodyear Shoe Mac>hinery; mort~age assumed, $60,000. In 1902, pur­
chased control of 95 per cent of eyelet output U.S. V. 74, p. 892. 

DIVIDENDS.-First dividend, ¼I per cent on preferred and ~percent 
on common, paid April 15, 1899. V. 68, p. 525. On common, July,. 
1899, to Jan., 1903, inclusive, 8 p. o. yearly (2 Q-J). On preferred, J11ly, 
1899, to Jan., 1903. inclusive, at 6 p. c. per annum, payable quarterly~ 
Annual statement March, 1901, V. 72. p. 584; 1902, V. 75, p. 81. 
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In June, 1902, Wm . A Read, of Vermilya & Co. or New York, was I 
electt,d a 11trector. V. 74, p, 1312. . 

Pre1sident, 8idney W. Winslow of Boston; Treas and Gen. Man., GPO 
W. Brown of Bo:::iton. Albany Bl'dg., Boston, Mat!S.-(V. 75, p. 861.) 

United States Coal & on Co.-ORGANIZATION.-Name was 
cllanged from United 1-\t,ates Oil Co. on June 2, 1902, and the Ii;,,land 
Creek Coal Co. of West Va. absorbed, per plan, V. 74, p. 1146. 
Owns in fee 30.000 acres of bituminous coal lanrts 1n Lo~an 
anrt Mingo counties, West Va., and is building a 10-mUe rail 
road Stock increased Jllle, 1902. from $2,500.000, to $6,250,000; 
ontstanfling. $6,000,000: par $25. Dividend of $1 (of whi11h 50 , ents 
extra) per share paid April 1, July 1 and Oct. 1, 1899; 1900, Jan. 1, 
$1 25 (of which 500. extra); Apr. 2, 50c.; July 2, 50 cts.; Oct. 1. 50 
cts. None since to Oct., 1902, V. 71, p. 1273. Report for 1901-02, 
V. 75, p. 926. Prel"ident, Albert F. Holden, Cleveland. 0; Sec'y 
and Treas'r, F. W. Batchelder, 4 P.O. Square, Boston. New directors 
June 1902, V. 74, p. 1200.-(V. 75, p. 139, 803, 926.) 

United States Cotton Duck ("orporation.-OROANTZATION. 
-Incorporated in New Jerse\· onJune4,190l,perplaninV.72,p. 
99l, 1038, 1241, as a consolidation of the Mount Vernon-Woodberry 
Cotton Duck Co. (see list 14 mills . V. 69, p . 129.) V. 72, p. 1140. 

!-;TOCK.-Authorizen, $15,000,000 each of common anrt. 6 per cent 
oumulative preferr1>d, as reduced Feb., 1902. V. 74, p. 331. The 
Jan., 1902, cumulative int. on the Mt. Vernon-Woodbercy wcomes was 
pa.;sed; in Aug. 1902, 'l ½Ip. c. paid. V . 75, p. 24.7, 34.7. 

DIVIDENDS--On pref., 3 p. c., paid Sept. 15, 1902. V. 75, p. 2-17. 
EARNINGS -Net income for 10 moe. ending A.pr. 30, 1902, $231,332; 

int, and gen. expenses, $53,601; div. on pref. stock (3 p. o.) $82,500; 
ual .. sur., $95.2:n. V. 75, p. 2-17. 

< 'hairman or Board, S. Davies Warfield: Pres't, Chas. K. O'iver; 
Equitable Building, Baltimore, Md. Directors and officers, V. 74, p. 
331; V. 76, p 216.-(V. 75, p. 247, 294, 34.7; V. 76, p. 216.) 

United States Envelope.-Incorporated in 1898 under the laws 
of Maine. Absorbed ten companies named in V. 66, p. 1003, 
producing over 90 per cent of the commercial envelopes in the United 
States. Output 17,000,000 daily; capacity over 20,000,000 daily. 
Stock.t $1,000,000 com., issued $750,000; par, $100; pref., $3,750,000; 
par, ir,100. Mortgage bonds, $2,000,000. See V. 66, p. 1003; V. 67, 
p. 179. Debentures, $250,000, due $25,000 yearly. V. 74, p. 385. 
Dec., 1898, paid 2 p. c. on pref.; June, 1899. to Sept.,1901,inol., 7p. c. 
per ann. (Q-M.); 1902, March, 212 p. c.; Sep., 212 p. c. 

Report for year ending June 30, 1902, with balance sheet, in V. 75, 
p. 4961 showed: Net profit, $485,010; int. on 1 t mort. bonds, $120,-
000; div. on pref. stock (5 p. c.), $187,500; sink. fund and depreciation, 
$10.J ,871; bal., aur. $72,639. 

OFFICERS.-President, C. H. Hntohlns; Treas., R. W. Day, 8pringfl.eld, 
Mass.; Sec., W. M. Wharfl.eld, Springfield, Mass.-(V. 75, p. 496. 

United States M.orto-age & Trust Co.-Chartered in 1871. 
Formerly U. S. Mo,·tgage Oo.; present name assumed Feb. 23, 1895. 

STOCK.-Capital stock is $2,000,000; par, $100. Surplus, $3,000,000; 
undivided profits July 1, 1902, $341 045. DIVIDENDS.-ln 1894, 6 
p . c.: '95. 6; '96, 6: '97, 6: '98, 612.; ':19, 9; 1900, 10; 1901, 11; Hi02, 13; 
1903, Jan. (paid Dec. 31). 

BoNDs.-The series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved oity 
real estate "in amounts at least eaual to the bonds outstanding." 
See application to list $5,000,000 bonds given in full in V. 67, 
p. 4.87. 

OFFICERs.-President, Geor~e W. Young; Vice-President Arthur 
Turnbull; Treasurer, Clark William"; Secretary, Wm. P. 11:lliott; Asst. 
Secy., Richard M. Hurd.-(\". 75, p. 81, 347.) 

United States Reduction & Refining Co.-Inoorporated in 
New Jersey on May 31, 1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripplt, Creek Districc, Col. Official 
statement showing properties owned, etc., V. 74, p. 882. 

STOCK authorized, common, $6,000,000: pref. (also as to assets) 6 p.c. 
non-cum., $4,000,000; par of shares, $100; outstanding, common, 
$5,918,800; preferred, $3,94.5,800. BondR (all outstandin~).$3,000.000 
fl.rat 30-year gold 6s, due July 1, 1931, subje<'t to call at 110 as a whole 
or for a sinking fund amounting to $50,000 annually; Continental 
Trust Co., .New York, trustee; int. paid at Hessler & Co., 51 Wall 
St., New York. 

DIVIDENDS on pref., l½p. c., paid Dec. 20, 1901, Anr. 1 to Jan. 1, 1903 
both inclusive, l ½l p. c. quarterly. On common, Apr. 1 to Jan. 1, 1903, 
both inclusive, 1 p. c . quarterly. Checks are mailed. • 

REPORT for year ending Aug. l, 190~, i?iven in full in V.? 5, p. 802, 
showed net earnings (over improvements, etc.) $960,733; int. on bonds 
(13 months), $195,000; div, on pref. stock (3 p. o.) $176,886; div. on 
common stotk (2 p. c.), $118,038; bal., sur., $170,809. 

Piesidt-nt, Chas. L. Tutt; Vice-Pres and M~., Cha!'!, M. Mac. Neill; 
Sec. and Trea!'I., Spencer Penrose. Transfer office, 52 Broadway, N. Y. 
-(V. 75, p. 687,790, 802.) 

Welsbacb Co.-OROANIZ.ATION.-Incorporated in New Jersey Apr 
28, 1900, as a consolidation per plan (V. 70, p. 898) of the Welsba.ch 
Light and Welsbach Commercial Com.r,,aniAs. The United Gas Im­
provement, it ls understood, owns control. Stock, $3,500,000, par $100. 

DIVIDENDS.-2 p. c. paid June 28, 1901; in 1902, June 27, 2 p. C. 

BONDS.-Of the $7,000,000 gold 58 (Provident Life & Trust Co., 
Philadelphia, trustee) $409,000 reserved for working capital, etc. 

REPORT.-For year ending May 31, 1902, profits were $538,536; in­
terest and sinking fund, $431,600; dividend, 2 p. c., $70,000; bal., sur .• 
$36,877. In i 900-01, prolits, $625,M37'. 

Pres., l"idney Mason; Seo. and Treas., Lewis Lillie. Office, N. w. cor. 
Broad and Arch Sts., Philadelphia.-(V. 74., p. 101,331; V. 75,p. 565.) 

Westchester Llghtlng.-ORG.ANIZA.TION.-Incorporated on Nov. 
6i 1900, and absorbed various gas and electric-light eompanies sup­
p ying territory in Westchester County north of New York City. See 
V. 71, p. 1023, 1175. Stock (of which a controlling interest is owned 
by the United Gas Cmprovement Co. of Phila.), common, $10,COO,OOO; 
preferred, 5 per cent (cumulative after Jan. 1, 1904), $2,500,000; 
par of shares, $100. Of the gen. 50-year 5s, $5,550,000 are to be used 
from time to time for additional extensions and new properties and 
$460,000 to redeem an equal amount of underlying bonds oucstand· 
ing, viz., $22,000 Municipal Gas Co , $343,000 N. Y. Suburban Gas 
Gas Co. and $95,000 New Rochelle Gas & Fuel C .; see list, V. 71, p. 
1175. President, Wm. W. Scrugham; Sec.,B. W. Stilwell; Treas., Lewis 
Lillie. Directors, V. 71, "P· 1175; V. 71, p. 1175, 1224. 

\Vestlnghouse A.Ir Brake.-OROANIZ.ATION, ETC.-A Penn­
sylvania corporation. V. 67, p. 843, 1065, Stock formerly $">.t· 
000,000 (par $50) was increased to $11,000,000 in July, 1891::!· 
$5,0001~~0 being distributed among stockholders aq a 100 per cent 
stock ruvidend (V. 67, p. 128; see also V. 66, p. 955; V. 67, p. 1044). 
Up to 1898 dividends of 20 per oent per annum had been paid for some 
years. In 1899, Jan., 5 p. c.; A.pr., 5 p. c.; July, 5 p. c.; Oct., 10 p, c., 
in 1900, 712 p . c. each. quarterly (Q.-J.) incl. 5 extra; since to Jan., 
1903, 6 p. c. quarterly, incl. 3½1 extra. As to litig11,tion with N. Y Air 
Brake Co., see V, 69, p. 181, 442; V. 70. p. 636; V. 73, p. 1365; V. 75, 
p, 1359. Report for year ending July 31, 1902, was in V 75, p 120 L, 
showing: Gross, $8,559,503; cost of operation and other expenses, 
$5,630,807; net prolits, $2,928,696; div. (24%), $2,634,468; bal., sur., 
$294,228.-(V.75,p. 803, 1201, 1359.) 

RAILROAD COMPANIES. 

SUPPLEMENTARY. 
Arkansas Midland RR.-Owns from Helena, .A.rk., to Claren­

don, 50 miles; Pine City to Brinkley, .A.rk., 24 miles. Capital stock, 
$1,490,700 (par$100.) Dividends paid: In 1895-6, 1·348 per cent; 
in 1896-7, ·74 p . c.; in 1897-8, 1·92 p. c.; in 1898-9 (1); in 1899-0, 
0·61 p. c. In 1901 entire stock was acquired by Mo. P11c (Rt. Louis 
Iron Mountain & Ho. Ry.) V. 74, p. 206, 57 4. Year 1900-01, gross, 
$13.!,721; net, $57,678; interest and taxes, $16,785; dividends, $10,-
000. President, George J. Goutd.-(V. 72, p. 935.) 

Calgary & Ed.Jnonton Ry.-Owns Calgary, Cana-da, to Edmon­
ton, Can., 191 m., and to Fort McLeod, Can .. 104 m Leased at cost 
of operating July 1. 1896, for 5 years to Can. Pacific: V. 62, p. 1086. 

The lease to the Canadian Pacific having expirt-d, and notlcA being 
given that a renewal, tf any, must be on less favorable terms and for a 
longer period, a committee (Robert H C. Harrison, Chair 11.a•1) re­
quested deposits with Chaplln, Milne, Grenfell & Co., L\m .. 6 f>rinces 
St, London, E. C; 1n Nov 1902, £955,000 of the .£l,l21,700 bonds 
were deposited V. 75, p 980. 

The Government subsidy is £16,000 per annum till July, 1911. In­
terest paid on honds: In 1897, 214 p. c.; 1898, 3~ p. c.; 1899, 4 p. c.; 
1900, 314 p. c.; 1901, 314 p. c.; 1902, (1J Land ~ant 1,888,448 acres, 
of whlch 407,402 acres unsold held (October, 1901,) by Government 
against subsidy. Rtock $1,000,000; par $100. In 1900-01, gross, 
$344,482; net, $172,383.-(V. 73, p. 31; V. 75, p. 980.) 

Central Ry. oC New Urunsw-lck.-Norton Station (on Inter 
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888 Stock, 
$900,000. all outstanding. Bonds issued. $54.0,000 fifty-year coupon 
6s ($1,000 each), due Nov 1, 1937, int .. M.-N., payable in New York, 
N. Y., London, En~l!\nd. and St . .John, N. B.; Central Trust Co., N. Y., 
Trustee. Year ending June 30, 1901, gross, $3,825; def. under operati­
ng, $35,332. Pres, C. Ford Stevens.-(V. 63, p. 116.) 

lnteroceanic Railway oC Mexico, Lhnlted.-Vera Crm: to 
Mexico City, Mex:., 342 miles; Los Reyes to Puente de Ixtla, 123 
m.: Los Arcos to Tlacualpican, 72 m,; other, 18 miles; total, 555 miles. 

In Nov., 1901, the Mexican Eastern Ry .. Limtt~d . wa~ formed, with 
.£ 10,000 share capital, all owned by the Interoceanic. and. pur­
chaSf\d the narrow-gauge line from San Marcos to Tezuitlan, 79 
miles, and built from Virreyes to San Nicolas, 61 miles, the whole 
being leased for 80 years for c:1, rental sufficient to meet the general ex­
penses and interest on the d➔benturP. capital, of whlch £400,000 has 
been i~i;,,ued for purchase and extension of the road, and in addition, 
after 1920, a fund toward the re,1emption of tile debenture stock. The 
company will have the right after June 1, 1914, to purchase the Mex­
ican Eastern Ry. by redemption of debenture stock. V. 73, p. 1263. 

OROANTZATION.-In 1896 reor11:anized per plan in V. 62, "P, 364. In 
Sept., 1902, Mexican Gov' t secm·ed control. V. 75, p. 7113, 907, 981. 

SEC UNITIES. -On Dec. 14, 1900, £1,300,000 of 4 ½l p. c. 2d debenture 
Rtock waA authorized. See circular, V. 71, p. 1120, as to rights, etc. 
Of the second debenture i;,,tock £150,000 was sold to the shareholders 
and £1.000,000 has been sold to the Government of M~xico at 901sper 
cent, £50,000 being issued and the remaining £950,000 to beon March 
31, 190:i, when the £735,39 l i;,,even per cent ·'A" debenture stock ha.s 
been called for payment. V. 75, p. 907,981. 

EARNINOS.-July 1 to Dec. 27, 1902 (5&1 months) gross, $2,424,130, 
against $1,920,090 in 1901. 

Year ended June 30: Gross. Net. Net in£. 
1901-02 _____ ,. _____ (MeL) $1,312,461 ,Mex.) $883,9fi3 £73,320 
1900-01 ·-···-··Mex.) 4,211,0:!6 (Mex.) 993,994 100,983 

Net revenue account for 1901-02 showed £20,3<l9. whioh,with £814 
on hand left, after dlstiribution of 2 7a p. c. to "A" debenture stock, a 
balance of .£20 tocarry forward. · Sec., C. E. Scruby: Trnas. EI. Fried­
eriohsen, 9 New Broad St., London (V. 75, p . 793, 907, 981.) 

Lime Rock RR.-Owns road in and around Rorkland, Me. 11 
miles; trackaµ:e, 1 mile: total, 12 miles. Stock. $4f>O.OO<: controlled 
by the Rorkland•R')ckport Lime Co. of Maine Bonds. $400,00o consol. 
ref 30-yea.r gold 4s, <lue Julvl, 1929 ($1,uoo each), int Jan and July, 
at Portland, Me. Year endin~ June 3n, 19 1n. gross, $~ 11 ,346: net, 
$39,382; otherincome,$l.fl93; interest$2l.531: taxes. $948; dividends 
(4 p. c.), $18.00t'; bal, sur., $496 Pres, Fred. E. Richards; Treasurer, 
Joseph Remick, Boston, Mass Office, Rockland, Me. . 

Louhdana Southern Ky.-Operates rrom New Orleans to Belair 
,.nd Shell Beach, 45 miles. A reorganization of New Orleans & South• 
am. toreoloRe<l October 26, 1896. See V. 64, p. 83. In .Jan., 1901, the 
United Ry. Trading Co. of England acquired control, together with the 
K.enilsworth Sugar Estates, Lim., al>out 10.000 a.ore"'. V. 72, p. 87. 
Stock,$300,000, all ou~standing; par U00. Year 1900-01, in-oss,$91,-
780;net, $39,264.; int. and tax.,$19,813; bal., sur.,$19,451. -(V.72,p.87.) 

Macon Dublin & Savanna Ii RR.-Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional, 
of which 7 miles easr from Dublin, together with branch from eastern 
terminus of line to Vidalia, 33 m., completed in Jan., 1902; total, 94 
m. Owned by the m. & Ga. Improvement Co. of Chicago. V. 60, p. 
711,794,873. In July, 1901, made a $1,500,000 mort~age to the 
Amer. T. & Sav. Bk. of Chicago as trustee. V. 73, p. 184. Bills payable 
June 30, 1900, $22 963. In year endiniz June 30, 1902, gross, $117,953; 
uet $20,705. Stock $1,250,000; par,$100.-(V. 73, p. 184; V. 75 p. 342.) 

Dl:anltou & Plk e's Peak Ry .-Manitou, Col., to summit ol 
Pike's Peak, 8·9 miles standard gauge. Operated from April to No­
vember, yearly. Stock, $500,000: par of shares, $100. Int 1t1t .• 1902, 
all coupons due had been paid. For year endine: Nov. 30, 1901, gross, 
$88,142; net, $S-,550; intere11t on bonds, $25,000: taxes, $1,689; bal., 
sur., $10,861. President, C W. Sells; V.-P. and Treas., Z. G. Simmons; 

ec., .J. B. Glasser. Office, Manitou, Col.-(V. 71, p. 64.6.) 

Diarlcopa & Pboonlx & Salt River Valley KR.-Marioopa 
to Phoonix, Ariz, 36 miles : Tempe to Mesa, 7 miles; total, 43 miles. A. 
consolidation in Dec., 1895, or the Maricopa. & Phoonix RB.. and 
Phoonix Tempe & Mesa Ry. Stock, $ 1 ,000,000; par, $100; of which 
Southern Pacitlc Co. owns $510,000. Bonds of 1895 have a sinking 
fund of $6,000 annually after 1900. V. 67, p. 1357. Year ending June 
30, 1902, gross. $15-4,11:15; net, $46,08,; i_nt. on 1?onds, $3"l,300; taxes, 
$5,650; bal., sur., $4,138. Pres., Francis Cuttrng; 8eo. and Treas., 
F. I. Kendall, Crooker Building, San Francisco, Cal.-(V. 67, p. 1~57.) 

Mexican Railway. Lilnlted.-City of Mexico to Vera Cruz, 
264 miles; Puebla branch, A pizaco to Puebla, 29 miles; P aohuca branch, 
Ometusco to Pachuoa, 28 miles; total, 321 miles. 

OROANIZATION.-Incorporated .A.ug. 20, 1864, as Imperial Mex. Ry. 
DIVIDENDS on 5 1897. 1898. 1899. 1900. 1901. 1902. 
1st pref. (p. c.) ~ 2°, µ 214. 318 33a 27 Ii 13a 
EA.RNrnos.-.Jan. 1 to Dec. '27, 1902, 1134 months (Mexican currency) 

gross,$ t,993,000; in 1901, $4,305,700. For 6 months ending June 30, 
1902, gross, $2,52 t,377; net, :SH37,320, against $878,094 in 901; total 
net revenue, £88,433; deb. interest. £60,000; add ,ng balance left 
over, £8ti4, and deductln ~ dividend ( 11-> p. c.) £28, - 33, leaves 
.£564 to be carried forward. For year ending December 31, 1901, 
gross, $4,402,291'1, against $4,489,135 in 1900; net above operating 
expP-nses, $1,633,878; total net revenue, £164,287; deb. interest, 
£120,000; div., 118 p. c., £38.311. 

Chairman, Marloorou_s-h R. Pryor; Sec'y, John T. Denniston, London, 
Eng. London offices, 4o New Broad St., E. C.-(V. 66, p. 1001.) 
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Mexican Southern Katlwa,-, Lllnlted.-Puebla. to Oa.x• 
aoa., Mex., 2 28 m.; sidings, 11 m.; all narrow-gau~e; branch, 32 m., 
Tehuacan to Esperanza. (tramway to be converted into a, steam road); 
other. 3 m.; total, 262 m. 

ORGANIZATION.-Chartered in 1889. Concessions commuted by pay­
menli in 1892 by Mexioan Government of $8,000,000 6 per oent 50-
year silver Mex. Govt. ~onds. These bonds are subject to sinking 
fund of lg per cent per annum, and expire June ,.., 1990, when the 
road passes to the State without payment, except for stations, rolling 
stock, etc. In 1896 reorganized per plan in V. 63, p. 229. 

SECURITIES.-Principal of 1st debenture stock is redeemable at 110 
per cent out of sinking fund from redemption of $8,000,000 Mexican 
silver bonds, deposited under trust deed. Interest on 2d debentures 
is payable only out of profits on Feb. 1 and Aug. 1. In Oct., 1902. an 
inorea8e of .£ 100,000 in debenture stock was proposed. On ordinary 
shares 1 p. c . was paid for year ending March 31, 18~7; year 1J<97-8. 
114 p c.; 1898·9, l½l p . c.; 1899-0, 2p. o.; 1900-1, 212 p.c.; '01·2, 212 p. c. 

EARNINGS.-Yearending March 31, 1902, gross, £83.236; net, .£31 -
805; total net income, including interest on $8,000,000 Mex. Govt. 
subvention bonds, etc., £77,096; oharges £51,ti56; div. (2¼ p. c.), .£25,· 
000; bal., .£440. In 1900·1. gross, £84,306; net, £ :'l4,229. April 1 to 
Deo. 21 in 1902, 834 mos. (Mex. cur.), gross, $699,309; in '01, $613,415. 

OFFICERe.-Chairman, G. E. Paget; Sec. Thomas Linton, 16Finsbury 
Circus, London, E. C.-(V. 63, p. 229, 1112.) 

!'llneral Range KK.-Houghton, Mich., to Calumet, Mich., 14 
miles; Hancock to end of traclr, 27 miles; branches. 24 miles; South 
Range extension, Keweenaw Bay to Riddlet Junctton. 38 miles. opened 
Dec. 24, 1900; tra,(lkage, 26 miles; total, 127 miles, all standard gauge. 

HISTORY, ETc.-Reorganlzed in 1891. On June 1, 1901, the Hancock 
& Calumet RR. was u erged (V. 73, p. 785> . Io year 1895 paid divi­
dends 10½ p. c.; in 1896,7 p.c.; 1897, 7p. c.; 1898, 3lg p. (' .; none since to 
Jan., 1902 In April, 1901, authorized stock was increased to $800,· 
000; outstanding, $743,400. par $100. 

B0NDS.-Consols for $7, 00 are reserved for $11,100 old bonrls. 
Of the $1'>93,000 outstanding, $339,000 are 5s; the Canadian Pacific 
on June 30. 1902, owned the remaining $254,000 (which are 4B) , and 
the $1,000,000 general m ortgage 4s, both or which it guarantees as to 
interes t. V. 75, p. 554. Bee V. 73, p. 556, 616; V. 73, p. 785. Of ton• 
nage In 19ul 73 p. c. was oreR and mining products. 

EARNINOS. - For 5 months ending Nov. 30, inoluding the former 
Hanoock & Calumet in both years: 

5 mos. Gross Net. Other inc. Ohargea. Bal .. aur. 
1902 ...•••. $235,775 $50,766 $767 $!8,733 $2,800 
1901. •.•••• 260,487 54,790 264. 42,897 12,lf>7 

REPORT.-For year endin~ June 30, 1902, gross, $592,648; net, 
$89,715; interest, etc., $83,542; surplus $6,173.-(V. 73, p. 7b5.) 

llllnnel'lota & Nortl1 Wbcon11ln RR.-Scanlon, Minn., north· 
east 38 miles to timber lands in St. Louis County; extension proposed 
to Duluth & Iron Range RR., 12 miles. Stock autl10rized, i¥35o,000 
Bonds mature $30,00o yearly on Jan. 1 to 1907, inolusive, and balanoe 
on Jan. 1, 1908, and are guaranteed, principal and interest. by the 
Messrs. Brooks Brothi-rs and M. J . Scanlon, and oover in addition to 
road 20,oou acres of land in Beltrami and H ubbard Counties, Minn.; 
the Minnf'apolis Loan & Trust Co., of Minneapolis, is mortgage 
trustee. V. 74, p. 3 i 9. President, D . F. Brooks; Secretary, H. E. 
Gipson; Treas., L. R. Brooks. 

1'.IlJwankee Benton Harbor & f'olnlhbos Ry.-Benton Har• 
bor to Buchanan, Mioh., 27 miles. Capital stock, $600,000; par, 
$100; outstanding Apr., 1900, $270,000. In July, 1902, all the bonds 
were ow1 ed by the stockholders. Year ending Dec. 31, 1901, grof'B, 
$30,334; in 1899, .l;"l'Oss, $24,709; def. under operating expenRes, $1,839; 
int. on bonds. $20, .!50. President, Fred'k M. 8teele, 100 Wa8hington 
St., Chlcago, Ill.-(V. 71, p. 751.) 

Mine Hill & Sch nylkill Haven KR.-Frnm Schuylkill Haven 
t.o Ashland and Enterprise Jct., 42 miles; 2d track, 21 m.; total track, 
136 miles. In 1897 rental reduced to 6 p. o. on stock under new lease 
for 999 years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends 
paid stockholders are 212 p. c . m Jan. and 3 p. c. in July, lg p. c. being 
deductlld for taxes.-(V. 63, p. 1011.) 

itlnseatlne North & Sonth KK.-Muscatine, Iowa, to Elrick, 
on Iowa Central., 28 miles, with wbioh has tra ttic contract. Stouk, 
$450,000; par, $100. Years 1900-1, groes, $14,002; net. $7 485; 
charges, $23,8~1; bal. , def., $16,390. Pres.,Walter M. Gorham.. Phila. 

Muskegon Grand Rapids & Indiana RK.-Owns roaa, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Gran!'l. Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author· 
tzed, $350,000; par, $100; issued, $1,000. Coupon of July, 1901, paid 
in Oct., 190 . Earnings for year ending Dec. 31, 1901. e-ross, $169, 
944; net, $57,304; interest on bonds, $37,500.-(V. 75, p. 793.) 

NasJ1na & Lowell KR.-Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oot. 1, 1880, leased for 99 year11 
to Boston & Lowell. In 1887 lease was transferred to Boston & Maiw,, 
which pays a rental of $7~.ooo (9 per cent on stookl. 

Ohio River & Western Ky.-OwnsBellaire,O., to Mill Run, O., 
111 miles, three•foot gua0ce; traokage to Zanesv,ne, 1 mile Also owns 

ajorit.)' stock of International Coal Co., holding 25,00o aores adjoin· 
in~ road. Su ·cei, sor Jan. 1, 1903, to Bellaire Zanesville & Cincinnati 
RR. To bes andard•guaged and operated by steam for freight and 
electricity :l'or passenger business. Stock, common, $3,000,000; pref., 
6 p. c. nun·cum., $2,000,000 all out tanding; par or shares, $100. 
Bonds are subject to call, in (or after 1) 1908 at 110. V. 76, p. 48. 102. 
In year en, ing une 30, 1901, old co., gross, $192,772; net, $42,057. 
Pres., Arthur E. A_ppleyard, Boston; Sec., C. l\f. Pomerov, Cosbocron, 
O.; Treas., W.R. Mitohell, Bost.-(V.75,p.1148; V. 76, p. 48, 102, 159.) 

Suffolk & Carolina Ky -(3 ft. 6 in. gauge.)-Su1folk, Va., to 
Edenton N. C., on Albemarle Sound, 50 miles, includinl? extension 
from Ryiand to Edenton, 17 miles, opened Aug., 1902. It is prop sed 
to standard•guage the road and build a branch from Beckford to 
Elizabeth City. N. C .• 25 miles. Contr, ,lled by Baltiruore ca.pitaliAts. 
Stock author zed, $1,000,000, of which $800,000 is outstanding, a 
stock dividend of ~00 p. c. having been de(\larec'I Jan., l 903; par 
of shares, :+-HO. Of the 1st consol. 5s of 1902 ($1,000,000 authorized 
issue) $500,000 w re issued to retire $70,000 of the old 6s, build ex­
tensions to Edenton and Elizabeth City, 42 miles, standaro•gauge tb.e 
road and lay 60 lb st,-el rail, the balance being reserved to retl.re 
$90,000 old 6s due April 1, 1911 a d for future requirt-ments. There 
are also $100,000 (authorized issue 9'300,000) 4 p. c non-cum. income 
bonds. V 76, p. 103. ) ear ending Oct 31, 1902, gross, $!:!7,til8: net, 
$4.5,470; annual interest char~e now 1s $30,400; bal., sur, $15,070. 
President, Wm. H. Bosley, Baltimore, Md.-(V. 76, p. 49, 103.) 

Union Kai way of Memphis, Tenn.-To construot a belt rail· 
road in the city o! Memphis. Stook, $ 80,000, the stockholders, on J uly 
23, 1902, approv!ng a proposition to sell 5 'l per Of'nt to Geo J. Gould 
and al o the makmg of amortgaire to the MeNantile Trm,t C tl. of New 
York as trustee tc secure $1,000,000 5 per oent gold bond~ of whioh 
$200,000 authorized to be issued in Sept., 1902.- (V. 7 f> , p. 443, 795.) 

Union Te:rnii nal Ry. ot' Sioux Clty.-Owns terminal road at 
Sioux City, Ia.; tota.l track, 13 miles. Incorporaterl June 1900 as 
successor of the Sioux City Terminal Ry. & Warehouse, sofo in fore­
closure Aug. 22, 1899.-V. 70, p. 1292. Operated by the company it­
self, charges being made for switching on a wheelage basis. Stock 
$2,500,000, of which $1,870,2e0 outstanding, all issued to the old 
bondholders. Over two· thirds of the stock has been deposited in a 

voting trn,-t. V. 71, p. 31. No bonds. Pres., Sydney L . Wright; Seo., 
Waltn r R1lyen, !Hl Walnut St .• Pl:liladelplua; Treas, Adam A. Stull, 
505 Chestnut St., Philadelpbia.-(V. 71, p. 31.) 

Velasco Brazos & N ortbern Ky .-Road from Anchor to Velasco, 
Tex., 20 miles; extension from Anchor north to Dallas, a.bout 
250 miles, was repo1ted to be oropoFed in Jan., 1903, of which 
70 miles under construction and about RO miles of trackage ar­
ranged for. Successor July 1, 1901, of the Velasco Terminal Ry., fore• 
closed May 7, 1901. Stook authorized, $200,000. [n Feb., 1902, ob­
tainect authority to issue $200,000 bonds. V. 74, p. 207. For year 
1899-00, ~oss, $17,026; deficit under oper. exp., $27,579. Pres., C. C. 
Waller; Vioe•Pres. and Gen. M~r .. E. P. Speers; Secy., L. R. Bryan, 
Velasco, Tex.- (V. 73, p. 1113; V. 74, p. 207; V. 75. p. 343) 

Wabash Chester & Western KK.-Chester, Ill., to Mt. Ver• 
non, Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
1894, paid July, 1896. For year ending June 30, 1902, gross, $97,782; 
net, $18,509; interest on bonds, $34,500; bal., def .. for year, $15,991. 

Wari-en & Corsicana Pa~lfic Rv.-WarrentoCampwood,Tl'IX, 
20 miles; extension projected from Warrfn to Corsicana, about 150 
miles Stock, $100,000; par of shares, $100. In Nov, 1901, applica­
tion was made for authority to issue bonds at $15,000 per mile Pres­
ident, J. T. Campbell of Honston, Tex.; TreaH. a.nil Gen Man., I. L. 
Campbell; Secretary, Y. W. McNeil For year ending June 30, 1901, 
gross, $52,755; net, $14,395.- (V. 73, p. 1209,) 

Washln~ton Connty KK.-Owns Washington Junction, on the 
Maine Central Railroad., northeasterly to Calais, Me., 103 miles1 with branch to Eastport, 15 miles, and Princeton, 19 mile@, a. tota.J 
length of 137 miles. Stock, oommon, $1,500,000. The preferred, 
$500,000, 5 p. c. non-cum., is all owned by Wash. County. Year 
ending June 30, 1902. gross, $261,924; net over taxes, $82,909. In 
1900-1, gross, $226,590; $25,164. Frederick W. Whitredge, Pres. 
Frank E. Randall, Treas .• o9 Wall St., New York. -(V. 73, p. 186.) 

Washington & FrankllnKy.-Hagerstown,Md., to Quinsonia., 
Pa., 14·37 miles; was built in 1898 and extended from Quinsonia to 
Zumbro, 5 miles. The line is leased to Western Md. at 5 p. c. on oost. 
Stook, $150,000, was inorea.sed for improvt'mi>nts authorized in 
Apr. 1901 estimated to cost $78.750 In Aug., 1901, made a mort­
~age to the R eading Trust Co .• as tru<1tee, to secure $475,000 first 
mortgage 5 per cent gold bonds,covering the A •tenwald cut-off of the 
Western Marylanct.-(V. 72, p. 676; V. 70, p. 478: V. 73, p . 392.) 

INDE,X TO ADDITIONAL COMPANIES. 
Vol.Page. 

Ala. Consol. Coal & Iron ...... 76 lllO 
A1abama & Georgia Iron ...... 69 007 
Alabama Steel & Wire Corp .. 75 !18i 
Amnic .. n Brake Shoe & 

Fouudry . ...... ........... 74 831 
American Brass ................ 73 901 
American Caramel. ........... 72 676 
American Cement ...........•. 72 672 
American Confectionery ..... 71 lOU 
Aroerican Cereal ............... 74 774 
Amer Elec. Heatlnp: .. SUP. July, 1898 
American Gra11h-o-phone .... 72 68i 
Amert can Grass Twine ....... 76 214 
Amer. Hawaiian Steamshlp .. 76 1, !l 
American Lime & Stone ....... 73 617 
American Lumber ... ...... 7t 96 
American Mail SS . ........... . 68 122.i 
American Market .............. 68 1178 
Aruer.Mutoscope &Biograph.70 431 
American Ry. Equipment .. . 68 Vi4 
American Rice.... . . ....... 70 585 
American School Furntture .. 72 1079 
American ~crew . ..... . ..... . . 75 1402 
American Spark lets .. ...... 7! 885 
American Switch . ............. 69 1303 
Amer. Woodworking Macb .. n 18-58 
Ames ehovel. ................ .. 73 393 
Armour & Co .. . .......... ...... ·76 l~:>-l 
A ssociat ed Oil Co ... .. ... ..... . 76 214 
Atlas Tack . ................... . 74 6711 
Atlantic Transport ............ 75 1088 
Baltimore Brick ................ 75 90~ 
Berlm P aper Mill!' ........ .... ' 6 1083 
Bira~boro Iron & Steel ....... . 69 908 
Borax Consol. Limited .... .... 71 965 
Borden's C11naeused Milk .. 74- 679 
Boston Quicksilver ........... . 70 636 
Bri1i11h Volun bia Pack. As'n.74 1:,06 
Brooklyn Borough Gas ..... .. 70 58tS 
Hronklyn Development .. ..... 68 870 
Brooklyn Dock & Terminal. .. 68 976 
Brooklyn Gas & Elec. IAi.ht .. 73 618 
Buffalo & Susquehanna Iron.76 79 
But te Etectnc & t'ower . ..... 78 l3Sl 
Butter1ck Co .. .. ........ ..... 76 237 
Calif. Gas & Elec. Corp .. ...... 76 214 
Canada Furniture ....... ...... 72 48 ,, 
Carter•Crume Co .......... 71 1117 
<'asein Co. of America ........ 73 186 
Central C:oal & ( ' <•lrn . . .... ... 75 187 
Central l<'ireworks .............. 74 93Y 
Central Hudson dteamboat .. 71 28R 
Cem ral 011. . . . ... : . .......... 73 186 
Chicago Pack. & Provision .... N 632 
f'hica"o Railway Equipment.~5 1-.7 
('tncmnati lfdison Electric .... 74 729 
Cincinnati Gas & Electric . ... 74 109>! 
Ci.ty of Chic. Brew. & Malt .. .. ~6 214 
Cleveland & Sandusky Brew .. 7r. J87 
Columbian Elec.CarL.&B ke.70 178 
Columbus (0., Edison. .. ... 74 ll!6. 
c, mputlng 8<'ale of America.7~ 1013 
Consol. Telephone of Penn ... 73 1013 
f'ontuieilital Cotton Oil ........ 70 688 
Contra Costa Water Co ........ 72 10~3 
Cramp Stt> el ....... . .... .• 74 1254 
Cuban Steel Ore ................ 75 651 
Diamond State Steel. ..... .. . 75 293 
Danville Bessemer Co ........ 72 991 
Denver Union uepot .. ........ 69 49,i. 
Eastern Millin!? & Export .... 74 27•• 
Ea~tman Kvdak .. ......... 75 613 
Edison Elec. Illum. of Boston.76 14-12 
F.lectric Corporation .. . ... 70 684 
Electrical Lead Reduction .. . 72 68~ 
Electro Gas . .. .... .............. 61 1107 
Electro-Pneumatic Transit .. 75 29 i 
Fairmont Coa l .. .. .. ......... 711 ltt5 
Federal Sugar Refining ...... 75 5f> L 
Federal Telephone .. ... ...... 75 983 
Flemmirton Coal & Coke ...... 74 721l 
J<' nrwatd Reduction ............ 76 12511 
Fowler Bros .. Lim .. ........... 75 79 
Gottlieo-Baul'rn. Strau~ Br'w.75 983 
Great Northern Pap2r ........ 7ff 2l f> 
Great Western Cereal ..... 78 35 
qufJ. y (J . .., .) Petroteum .... 75 137 
Hammond (G. H.) Co ...... ... 7~ 2113 
Harbison• Wa•ker Refract's . . 75 11411 
Harper & Bros . ................ 75 10811 
liOll810n0iJ . .. ... ...... 76 137 
Hudson River Telephone ..... 76 1 01-
Hudson River Water Power. 76 }fl t 
llli r ois Telep. ~ Teleir ...... 73 394 
International Car Wheel. ... . 74 271 
International Crude Kubber. 74 98 
Intern. mery & Corun<1um .. 71 1015 
International Fire Engine ... 71 346 
Inter. Smoke. Powder & Uvna. 75 851 
Inter Si ate Telo:: pb. of N. J ... 73 187 
Jersey City Water Supply .... 7, 780 

Vol. Paoe. 
Jones & Lau,zhlin Steel Co ... ff 50 
Kanawha &Hock.Coal &Coke. 75 796 
Kansas City :Stock Yards ..... 76 613 
KPrn Incandescent Gas t. .... 70 634 
Kirt>y l,umber .......... 75 13~3 
Lackawanna Steel.. .. ... .. . 76 161 
Lanstot) Monotype Machine.~5 133 
Lincoln G11s & Electric .. .... 78 ~5 
Magnus Metal .................. 71 238 
Manhattan Oil. ......... .. ..... 72 186 
Manhattan 'J"ransit ........... 76 60 

~!~~1!~~~rictYfte~~~~::::::::J: ftg 
Manville Co . . . . . 7:t 1037 
Marconi Wireless Telegraph.?tl lil5 
Massillon Coal .Mining .... .. 73 141 
Michigan 'rPlepbone .... .. .. .. 75 1205 

rm:ii~ejd~ ~~~ati.o~r:i:L: ~~ l~gi 
Mo ·• onirabela L\11:ht & Power.73 1163 
Mosler Safe Co. of Boston .... 70 840 
National Cash J:teirister ........ 75 9fl4 
National l<' ireproofln11: .. .... 76 16::l 
National Fisb .................. 70 680 
National Gramophone ........ 73 618 
Nat. Roofing ,., Corruga.ting .. 71 8i6 
National Sul!'ar Rellnmg . ..... 72 483 
National Typewriter ...... .... 68 872 
Nallonal Witch Ha.zel.. ...... . '72 725 
New England Brick .. ......... 78 961) 
New Enghnd Consol. Ice ..•.. 76 24.2 
New H aven Iron & Steel.. .. . 75 662 
New Jersey Zinc ... ..... . .... 74 99 

~:: 8~l::~s ~!;.~t~tf.~: ::·.JI 6~~ 
New Orleans Ligbtmg ......... 74 991 
Newport News ;- team & Dry 

Dock. ... . .. .. ....... . ..... .. . ,76 162 
New York Auto- 'l.'ruck .. ...... tl9 1196 
N. Y. & Ontario Land .. SUP Jan., 1900 
N, Y. & Penn. Tel. & Tel ..... 71 1123 
New York hipbuilcling ........ 71 567 
New York Steel & Wire . ...... 72 680 
New York Suburban Water .. 74 99 
North.·Ala. Coal, Iron & Ry .. 72 24'2 
Nova Scor,a Ste<'l & Coal 75 397 
Oceanic Steamship .. ... ........ 7e 1206 
Ol?den Gas Co. of l'hicago. 74 166 
Pe11nsylvania Furnace ........ 75 851 
Penna. Sugar Refl.ning ........ 69 81 

f.m:~~~: li~t:i8Fass:::::::: :~t 1~g 
Pittsburg :Stove & Ranire ..... 7! 730 
Pitts. Valve & Constr ..... 71 1015 
Pure Oil.. ........ .. ............ 72 8711 
Q 111ker Oats ........... n 634 
Railroad Equipment ...... 75 36 
Railway Automatic Sales .... 76 83 
1-teece Buttonhole :\'lachine .. 74 888 
St. Joseph Stock Yards ........ 78 806 
St. Louis Consol. Elevator .... 69 76? 
~t. Lnuis Nat. Stoclt Yards .. 74 1095 
St.L.Term.Cup. St~t. & Prop.72 103:.! 
Schoenhofen(Peter) Brew.Co.71 239 
Seacoast Pa<'king. . .. . . . . . . 76 216 
Sharon Steel .............. 76 106 
Shillito <John} Co of Cincin.6Q 229 
Snoqu. Falls & Wh. Riv. Puw.75 lO!lS 
',om ,.rser Coal. ...... . ......... 76 107 
Spral?lle Electric . . ............ . 74 1148 
StHnd.ard Chain .. .... . ......... 76 926 
Standard Shoe Machinery . .. 78 1268 
Stanaard Rteel Car ............ 76 1044 
Standard Typewriter .... . .... 72 44' 
Standard Underground Cable.7fl 107 
Stetson (J ohn B.) Co .... .. 76 1£08 
Storaire Power ... ............ 76 984 
Street's West Stable CarLine.76 1257 
Street Ry & lllum . Prop ... ... 67 1056 
Sunday Creek Coal Co.of Col.66 884 
Susquehanna Iron & Rt .. el .. .. 75 398 
Tacoma l ,and & lmprovem't.71 970 
'l.'Pleph. Telegr. & Cable ...... 72 92 
Tennessee Copper .............. 74 S.'31 
Torrinirt ,. Co. . . . . .. .. .. .. ... 73 1206 
Trioler Liquid Atr ............. 75 606 
Union Brick Co. of New Eng.70 86 
Union Steel & Chain .......... 72 1134 
a. s. Bobbin & Shuttle . ....... 75 1209 
United States l<~inishing ....... 72 1285 
United States GlBSS ........... 75 687 
United Stares Gypsum. .. 75 926 
U. S. Pneum. Horse Collar .... 7a 84 
Umted States Printing .. . ... . 7i 684 
Unive1 sal Toba co . . . 7fi 1403 
Utah Fuel . . . .. ....... ..... 72 779 
Washburn Wlre ................ 72 196 
Whitebreast Fuel. ............ 69 1262 
White Mountain Paper . ..... . 75 1102 
Youngstown Iron Sheet & 
Tube.. . .... . .. ....... . ..... 74 48!& 
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174. BANKS, TRUST COMPANIES, INSURANCE COMP ANIEis, &C. [VOL. LXXVI. 

NEW YORK AND BROOKLYN BANKS. (* State banks.) 

CAPITAL. Surplus & DIVIDENDS. 
UOMPANIES.1----- undivid'd ------------­
_____ 1_P_ar_ Amount. profits. t Period. 1901. 1902. Latest. %_ 
NewYork $ --$-- --$--
A.merioa* .... 100 1,500,000 3,447,200 J. & J. 15 
Am. Exoh ... 100 5,000,000 3,546,300 M. & N. 7¼ 
Astor ...•.•. 100 350,000 485,900 Q.-F. . •.•.• 
Bowery* .... 100 250,000 774,300 J. & J. 12 
Broadway t. 251,000,000 1,938,800 J. & J. 12 

17 Jan.'03. 9 
8 Nov.'02. 4 

20 Feb. '03. 5 
9 Nov.'02. 4 

12 Jan. '03. 6 
BronxBoro* 100 50,000 54,'lOO ••••.•. . .•.•.• 
Butoh's'&Dr 25 300,000 91,600 J. & J. None None Jan. •oo. 3 
Central ..••. 100 1,000,000 622,600 J. & J. 8 8 Jan. '03. 4 
Century* ... 100 100,000 53,000 Org. Ap r. '01. V. 72 , p. 755. 
Chase .....•. 100 1,000,000 3,383,900 J. & J. 12 12 Jan, '03.10 
Chatham .... 25 450,000 l,04l,400 Q.-J. 16 16 Jan. '03. 4 
Chemioal .... 100 300,000 7,368,200 Bi•m'ly. 150 150 Jan. '03.25 
Citizens' .••. 100 1,550,000 63 ~,800 J. & J. 619 6 Jan. '03. 3 
City ..•••••.. 100 25_,000.000 15,394,500 M. & N. 6 6 Nov.'02. 3 
Colonial* ... 100 .100,000 189,100 None None Deo.'97. 5 
Columbia* .. 100 300,000 257,400 J. & J. 8 8 Jan. '03. 4 
Commeroe. 100 10000000 7,959,400 J. & J. 8 8 Jan. '03. 4 
Cons'lidated 100 1,000,000 1,013,000 Org. Jul y,'02; V. 75 , p. 588,643 
OornExoh*b 100 2,(100,000 3,2l5,500 F. & A. 12 12 Feb. '03. 7 
East River.. 25 250,000 149,000 J. & J. 8 8 Jan. '03. 4 
Emp.State*.100 100,000 100,000 V.73, p. 116,5 90,81 6;V.74,p.607 
Equitable .. . 100 200,000 1,800 Org. Ma y,190 '2; V 74, p. 1119. 
Federal* •... 100 100,000 Began bu 11inessO ct.,19 02;V 75, p, 884. 
Fidelity* .... \00 200,000 107,!'IOO See v. 71, p. 735. 1147. 
Fifth ....••.. 100 e200,000 411,200 J. & J. 12 12 Jan. '03. 6 
FifthAve* .. 100 100,000 1,591,200 Q.-J. 100 100 Jan. '03.25 
First .•.••••• 100 10,000,000 12, ► 31,700 Q.-J. 100 25 Jan. '03, 5 
Fourth .••••. 100 3,000,000 2,786,900 J. & J. 7 7 Jan. '03. 31g 
14th Street* 100 100,000 90,400 M. & N. 6 6 Nov.'02. 3 
Gallatin . • • . 50 1,000,000 2,119,400 A.. & o. 12 12 Oct. '02. 6 
Ga.nsevoort* 50 200,000 54,400 F. & A. None None Feb.'96. 219 
Garfield ..•.. 100 1,000,000 1,309,900 Q.-M. 12 20 Deo. '02.11 
Germ.'nAm.* 75 750,000 460,100 F. & A. 6 6 Feb. '03. 3 
Germ'nEx.*100 200,000 63&,700J. & J. 6 13 Jan.'03. 7 
Germania* .. 100 200,000 837,600 M. & N. 18 20 Nov.'OZ.10 
Greenwioh*. 25 200,000 211,000 M. & N. 6 6 Nov.'02. 3 
Hamilton* •. 100 200,000 114,luO J. & J. 6 6 Jan. '03. 3 
Hanover .••. 100 3,000,000 6,061,700 J. & J . 10 10 Jan. '03. 5 
lmp.& Trad. 100 1,500,000 6,433,200 J. & J. 20 20 Jan. '03.10 
Irving .•.••. 501,000,000 l,(j::J3,50o J. & J. 8 8 Jan. '03. 4 
lefferson * .. 100 cZ00,000 c207,800 Org. Mar. '01. V. 72. p. 367, 753 
LeatherMfr.100 600,000 561,300 J. & J. 10 10 Jan, '03, 5 
Liberty ..••. 100 gl,000,000 gl,806,400 Q.-J. ....•• 20 Jan. '03, 4 
Linooln ..••. 100 300,000 1,218,800 Q.-F. 18 18 Nov.'02. 9 
Manhattan* 502,050,000 2,310,200 F. & A. 10 10 Aug.'02. 5 
Mkt & Fult.100 · 0900,000 1,095,200 J. & J. 10 10 Jan. '03. 5 
Mechanics'. 25 2,000,000 2,635,600 J. & J. 8 8 Jan. '03. 4 
.Mech. &Tr* 25 700,000 367,100 J, & J. None 3 Jan.'03. 4 
.Meroantilet.100 1,000,000 1,517,700 J. & J. 6 7 Jan, '03. 4 
.Merohants'. 502,000,000 1,2~9,300 J. & J. 7 7 Jan. '03. 319 
Meroh. Ex.. 50 600,000 306,900 J. & J. f3 6 Jan. '03. 3 
Metropolis*. 100 1,000,000 1,286,900 J. & D. 12 12 Deo. '02. 6 
Mt. Morris*.100 250,000 94,~00 .J. & J. None None July.'94. 3 
Mutual* .••. 100 200,000 184,500 .. •. SeeV.74,p.706 
Nassau* . ••. 50 500,000 307,300 M. & N. 8 8 Nov. •o~. 4 
N. Amst'm .. 100 500,000 577,600 Q.-J. 100 24 Jan '03, 8 
New York .. 100 2,000,000 2,386,000 J. & J. 10 10 Jan. '03. 5 
N. Y.CoUDtylOO 200,000 611,200 J. & J. 150 50 Jan. '03.50 
N. Y. N. Ex. 100 500,000 357,500 Q.-F. None 6 Feb. '0:3. 2 
Nine'th W'd' 100 200,000 179,900 J. & J. None None Jan.'97. 3 
N. America 100 l2,000000 l2,026,100 J. & J. 7 8 Jan. '03. 4 
Northern ... 100 300,000 213,100 Org. in A.pr.' 02, V. 74, p. 1065. 
Oriental* ... 25 •300,000 419,200 J. & J. 10 10 Jan. '03. 5 
Pa.oifiow . .•. 50 422,700 554,300 Q.-F. 8 8 Feb. '03. 2 
Park ...•••.. 100 r2,000,000 4,624,800 J. & J. 1312 15 Jan. '03. 7111 
People's* ... 25 200,000 373,300 J. & J. 10 10 Jan. '03. 5 
Phenix ..••. 201,000,000 3t7,900 J. & J. None None July'OO. 3 
Plaza* .••••• 100 100,000 231,900 ......... . ........... V. 67, p. 275 
Prod.Exoh." 100 1,000,000 453,300 A. & 0. 6 7 Oot. '02. 312 
RiversJde* .. 100 100,000 107,900 Q.-J. 8 8 Jan. '03. 2 
Seaboard ... 100 500,000 1,214,300 J. & J. 6 6 Jan '03. 3 
Beoond •••••• 100 300,000 1,222,300 J. & J. 12 12 Jan. '03. 6 
Beventht.. 100 2,479,200 168,500 J. & J. None None Jan. '01. 312 
Shoe& L'thrlOO 1,000,000 307,400 Q.-J. 4 3 July'02. 1 
State* ....... 100 100,000 418,300 J. & J. 18 20 Jan . '03.10 
&1th Street. 100 184,300 185,700 Beg. bus. Oct .1902 ; V. 75, p. 771. 
rwe'f.Ward* 100 200,000 88,200 J. & J. None! 6 Jan. '03. 3 
23d Ward* .. 10(1 100,000 87,400 F. & A. 5 5 Feb. '03. 21g 
United . .••• . 100 1,000,000 230,000 Beganb usine ss Nov. '01, 
Un. States.plOO 500,000 458,>,00 ......... ······1······ ............. . 
Varick* ..... 100 100,000 66,300 Began b usine ss Ja n. 2, '0 l. 
WashJngt'n• 100 100,000 51,000 .••....•....•.• I ...•• V. 71, p. 215. 
Wash. H'ts. * 100 100,000 108,500 Beg. bu s. Sept '01; V 73, p. 422, 
Western p ... 100 2,100,000 3,336,ooo .••...••. None None Jan. '94. 3 
West Bide* .. 100 200,000 490,500 J. & J. 12 1 12 Jan. '03. 6 
Yorkville' .. l 00 100,000 209,400 .••.•.••....•••.•.•.• Jan. '03. 6 
Brooklyn 
Bedford* ... 100 150,000 142,800 M. & N. 12 8 Nov.'02. 4 
Borough• .. 100 100,000 31,789 Org. 1n Apr., 1902; V. 74, p. 863. 
Broadway*. 100 100,000 210,400 J. & J. 10 10 Jan. '03. 5 
Brooklyn* .. 50 300,000 170,600 J. & J. 7 7 Jan.'03. 312 
City ........ 50 300,000 592,200 J. & J 14 14 Jan. '03. 7 
Con.I.&B. BlOO 100,000 30,0➔8 ....•.••...•••• V. 7-1 ,P 73,808. 
8th Ward* .. 100 nl00,000 18,100 ..•.•........••...... SeeV. 76,p.188 
5thAve.*u .. lOO 100,000 87,927 J. & D. 9 6 Dec '02 . .a 
First .....•.. 100 30v,OOO 550,600 Q.-J. 12 16 Dec '02. 4 
Manufac'rs' 30 252,000 496,500 J. & J . 10 11 Deo. '02. 6 
Mec'nios'ku. 50 500,000 383,500 Jan.M.'.r 10 10 .Jan. '03. 5 
Merchants• .100 100,000 40,700 .•••.••. ..••••..•..• Estab. 1895. 
Nassau ..... 100 300,000 646,200 J. & J. 16 16 Jan. '03. 8 
North Side.* 100 100,000 158,800 J. & J. 7 6 Jan '03. 3 
Peoples'*... 50 100,000 150,600 M. & N. 8 8 Nov.'02. 4 
17th Ward*. 100 100,000 79,800 F. & A. None 6 Feb. '03. 3 
Sprague .... 100 200,000 266," 00 J. & J. 6 6 Jan. '03. 3 
Stuyves'1 H. 50 100,000 n0,392 V.75,p. 1331; V.74, p. 607. 
26th 'Yard.* 100 100,000 62,300 J. & J. 6 6 Jan. '03. 3 
Union .... . 100 200,000 121,000 J. & J. 5 5 Jan. '03. 219 
Wallabout*. 100 100,000 68,200 J. & J. 5 5 Jan. '03. 21g 

t Nov. 26, 1802, for National, and nee."• 1902. for State banks. av. 73. p. 422 
b In May, 1902, Eleveuto Ward and June, 19U2, Union Square banks merged witb. 
Corn Exchange B,;nk, ana ca 1.>1tal ol latter Iner .,.aed to fl!,O , •,Ov • V 7,1, p. 1887, 
121)1, lO!;Y. c Ln .:,,ept., l i<02. voted to •ncrea,ie capital to J•00.000 and surplus to 
1110,000. V. 76. p. 4,7, 687. , ln Uec. 190t, voted to inrreasA capital to $~50 1100 
V.75 p, 11108, 1232. o ln Nov ,ll}IJ2, increased capital from $5 o,00,1, and 1mrplus 
from $500,000. V. 5, p. 1111 •8. 180. Z ln Jiin~ 1902, voted to rncrease capital crom 
Sl,000,000 to f2,000,000, and surplus to $&,1vo,o, 10. V. , 4, p. 11'!2. ,. f'aottal to be 
increased to $1511,•IO0. t:ltie V. ·4, p. 808. o Was arranging In Dec 11102 to 
increase capital to fl,100,0UO. v. 75. p. 1379, p In Ja.n., 11-03, thP. Western N ,t. 
Bank: anel Na• 10na1 lia.11k of tb.e U.S. (formerly Hide & Leather Nail ,nal liank) 
stockholders voted to consolidate under the name of the Western Nat. Bank 
of tb.e U. ~- in N. Y. V. 76. p.1S8; V. 76i p. 13,W. r ln Ja.n., 1W03. voted to tncreaee 
capital to$~.• 00,000. V. 7tl. p._ 77. s n Dec., 190:.::, voted to tncre11-se capital to 
11100.000, V. 76, p . 81. 77; V . 7o, p. lli3, 128&. t The Nlltlona1 Broadway and 
Seventh National banks to be merged with the Mercantile Nauonal under name 
of the latter. See V. 76, p. St. 186; v . 75. p. 422. sat, ~7. 8&. ii In Dec. 11102 
Fifth Nat. Bank and Mechanics· Bank consolidated. V. 75, p, 1231, 11178.' ' 

NEW YORK AND BROOKLYN TRUST COMP ANIEB. 
(For detailed statements see CHRONICLE of Feb. 7, 1903.) 

Surplus & DIVIDENDS paid in '01 and '02 
CAPITAL, Undiv'ed and also last dividend. ' 

CoKPA.NIES. ____ _, Profits 

_____ 
1
Par AmoUDt. Deo31 '02 Perio~ '01. '02.JLa.st Paid. % 

Atlantiob .•••. 100 1,500,0001,126,600 Q.-M. 712 712 Deo., '02. 2 
BowlingGr'n. 100 2,500,0002,500,000 V.69,p. 624. 127 7 . July,'99.35 
Broadway .••. 100 700,000 378,145 Beg. bu s.M' y '02 V. 74, p.757,965 
Cent. R.B.&T. 100 2,000,0007,828,970 J. & J. ..... 6 Jan., '03.10 
C~ntral ....••. 100 1,000,000 13176888 Q.-J. 60 60 Jan., '03 .15 
City ....•••.••. 100 l,000,0001,666,718 F.&A ...•. 8 Feb.,'03. 4 
Colo!11al ...••• 1001,000,0001,379,738 J. & J. 10 10 Jan, '03. 5 
Contmenta.l. ... 100 1,000,000 3,144,671 Q.-M. 7¼ 6 Dec., '02. 119 
Eastern ...••• 100 1,000,000 971,234 Beg.bus.Ju ly'O 2.V. 75,p.9, 12 
Empire State. 100 500,000 512,851 Org. 1n 190 2;V. 75, p. 1231. 
Equitable d . 100 1,000,000 619,486 V. 74,p, ll7 4; V. 75, p. 114, 
F~. L. & Tr. 25 l,000,0007,007,480 Q:-F. 35 40 Feb, '03.10 
Fifth Avenue .. 1001,000,0001,287,436 Q.-M 20 17 Dec., '02. 8 
Gua.r.Tr.,N.Y .. 100 2,000,0005,369,398 Q.-M. 20 12 Jan., '03 . 5 
Gu!'rdlan ..... 100 1,000,0001,019,653 Beg bu s A.g '02,; V. 75, p. 422. 
Kniokerbock'r 100 1,000,0001,965,435 J. & J, 7 7 Jan., '03. 319 
Linooln .••••• 100 500,000 523,510 Org. M ar'O 2 V. 75, p. 114. 
Man~a.ttan ... 30 1,000,0002,092,543 J. & J. 6 6 Jan. '03 . 3 
McV1oar R'lty 100 500,000 541,609 . •••••••. .••..•••..•••• : . . ...... . 
Mercantile ..•. 100 2,000,000 5,657,635 Q.-J. 25 30 Jan., '03.10 
Merohan~s ..•. 100 500,0001,455,099 See V. 69, p. l lal, 1227. 
Metropolitanb 100 1,000,0002,369/>78 J. & J. 10 10 Jan.,'03. 5 
Morton ........ 100 2,000,0005,815,982 Q.-.M .•.••. 15 Deo,,'02. 5 
Mut. Allianoe. 100 500,000 513,026 Beg. bu s.J'l y,'02 V.74,p.917,1836 
N.Y.Lf.I.&Tr. 100 l,000,0004,152,432 J. & D. 40 40 \Df'c.,'02.20 
N. Y.Bec.&Tr. 100 l,000,0004,044,570 Q.-F. 20 29 Feb.,'03. 8 
No.Amerloan. 100 2,000,0003,006,671 J. & D. 7 1019 Deo.,'02. 319 
Real Estate ... 100 500,000 629,841 J & J. 8 9 Jan., '03. 5 
Standard ...•. 100 1,000,000 85il,071 J. & D. 6 6 Deo., '02. 3 
TitleGu.&Tr.e 100 c4375000c3873614 Q.-M. 12 15 Dec., '02. 3 
Tr. Co. of Am. 100 2,500,0003,150,029 J. & J. 7 7 Jan., '03. 3111 
Tr _Co. of Rep. 100 1,000,000 f.95,248 Beg bus. A pr.1 •02. V.74,p.65'1 
Umon ..•...•. 100 l,000,0007,516,338 Q.-J. 32 40 Jan., '03.12¼ 
U.~.Mort.&Tr. 100 2,000,0003,548,518 See Mi scel lane ous Cos. 
Umted States. 1002,000,00012271907 J. & J. 50 50 Jan .. '03.25 

W
Van Norden .. 1001,000,0001,031,802 Beg. bus. M ar.'0

1

2. V. 74,p. '157 
ashington .. 100 500,000 906,213 Q.-J. 10 14 Jan.,'03. 3 

Windsor .•••• 100 1,000,000 512,872 V. 75, p .9, 7 11, 1378 1331. 
Brooklyn. ' 

Brooklyn •.••. 100 1,000,0001,877,209 Q.-J. 16 16 Jan., '03. 4 
Flatbu~h .••••• 100 200,000 145,528 J. & J. ..••. 5 Jan.,'03. 3 
Franklm .••••• 1001,000,0001,514,395 Q.-J. 11 12 Dec, '02. 3 
Hamilton .... 100 500,000 925,431 i.-F. 8 8 Feb., '03. 2 
Kings County. 100 500,000 1,221,9'10 .-F. 10 10 Feb., '03. 2¼ 
LongI.L.&Tr .. 1001,000,0001,417,343 .-J. 10 10 Jan.,'03. 2¼ 
Manufact'rs'e. 100 500,000 955,896 Q.-M. 14 15 Dec., '02. 9 
Nassau ........ 100 500,000 471,395 1F. & A. 6 6 Feb., '03 3 
PeoI?le's ..•.•.• 100 l,000,0001,581,632 M'thly.12 12 Jan.,'OL 1 
Willlamshur~ 100 700,000 516,430 Q .-J. 6 9 Ja.n.,'03. 2 

c As ot Jan. 2, 1903, after cons olidat1on w1tn Manufacturers' T..1u,it Co of 
Brooll.lyn. V. '16, 1122. b Tne A.tlanttc Trust and Metropolitan Trust cos'. to 
be consollda_ted. V. 7tJ, p. 138,186: V. 76 p. 12a2, lll,8. a In Jan., 1903, voted to 
Increase cap1t1tl to ,8.110'!,00o. V, 76, t>, 77; V. 75. p. 1878. e Manufacturers' Tr. 
Co. to be merged with Title Guarantee & ·rrust Co. v. 76, p. 1122, 1008. 

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES 
CAPITAL. Netsurp., DIVIDENDS. 

COMP .ANIES. 
Par. Amount. 

Dec. 31, 
1901.* 1900. 1901. 1902. Last Paid. % 

---- ----
Com'nw'lth. 100 500,000 301,087 6 6 6 Jan.,'03. 4 
Continental. 100 1,000,000 4,901,328 25 25 25 Jan,, '03.15 
Empire City. 100 200,000 27,203 6 None 3 July,'02. 3 
GermanAm. 100 1,000,000 4-,493,136 30 30 30 Ja.n.,'03.15 
Ger.Alliance 100 400,000 406,970 15° 6 6 Jan.,'03. 3 
Germania. ... 50 1,000,000 2,484,448 15 16 Ja.n.,'113. 8 
Greenwioh .. 25 200,000 135,656 10 10 10 Jan.,'03. 5 
Hamilton .•. 15 150,000 37,117 6 6 6 Jan.,'03. 3 
Ha.nover .••. 50 1,000,000 564,8~4 10 8 8 Jan.,'03. 5 
Home ..••••. 100 3,000,000 5,906,343 10 13 14 Jan.,•oa . 7 
Kings Co .••. 20 200,000 87,020 5 5 5 Dec.,,'02. 5 
Nassau ...••. 50 200,000 243,164 10 10 10 Jan.,'03. 5 
New York ... 100 200,000 56,218 6 6 6 Feb.,'03. 3 
Ni~ara ..•.. 50 500,000 962,567 10 10 14 .ran .. '0&.10 
No hRiver. 25 350,000 200,216 8 8 8 Oot.,'02. 4 
Pacific ...... 25 200,000 88,774 10 5 10 Nov. '02.10 
Peter Cooper 20 150,000 97,582 10 10 10 Feb ,'03. 5 
Phenix ....•. 501,000,0001,778,750 10 10 10 Ja.n.,'03. 5 
Btupesant. 25 200,000 12,522 6 3 3 Jan.,'02. 3 
Umt'd States 25 250,000 115,882 8 7 5 Jan.,'03. 2 
Westohest'r. 10 300,0001,186,812 16 16 16 Feb.,'03. 8 
w•m~b. City 50 250,0001,187,933 24 24 24 Jan.,'03.15 

* Over all llatn1n1es. 1ncludlllg .r;e-msurance, capital and scrip. 
GAB COMPANIES -SEE ALSO MISCELLANEOUS 

CoMPANIES. Par. Seourities 
Dividends and Interest. 

Period. 
afloat. '01. '02. *Date. Y. --

Bingh. (N. Y.) G. W .. $100 $450,000 J. & J. 2 n'ne July 20,'01, 1 
ls~ .M. 5s, ~· .•..... 1,000 528,000 A. & 0. 5 5 Apr. I, 1938 

Col'mb's(O.) .L &H. 100 1,700,000 JanMar 6 7 Jan. 26, '03, 3 
Pref., DOn•CUID. ... 100 3,600,000 J. & v. 6 6 Dec.15, '02, 3 

Con. Gas (N.J.) Stk.. 100 1,000,000 ·s·· ·1r· Con. M., gold .... c* 1,000 971,000 J. & J. Jan.1,1936 
L. Br. L'/L 1st M.6s. 1,000 15,000 J. & J. 6 6 Jan.15,1914 

Indianapo s Gas.... 50 2,000,000 Q.-J. (i) ....... (!) 
1st mortgaa,e ...•.. 1,000 2,750,000 M. &N. 6 6 1920 

Jack.(Mioh.) as Stk 50 250,000 J. & J. 6 4 Deo. 31,'02,2 
let M. 5s, g ..•...•. 1,000 310,000 A.. & o. 5 5 Mar. 1, 1937 

Madison (Wis.)G&Et 100 400,000 J. & J. 5 212 J uly20'02,219 
let M. 6s, g .••..••. 1,000 350,000 A. & 0. 6 6 Apr. 1, 1926 
Deb., scrip,y:,6p.c. 25 &c 100,000 A&O 10 6 6 V. 71, p. 392. 

Minneap. G. ., Stk. 50 800,000 J. & J. 8 8 Deo. 31, •02
0 

4 
1st con. gold ..•... 1,000 2,900,000 M.& S. 6 6 1910·193 

MUD'l Gas (Alb, N.Y) 100 2,000,000 Q.-F. 10 10 Fet>.2, '03, 2¼ 
1st mo1f.age, g .... 1,000 500,000 J. & J. 6 6 July 1, 1906 

Roch'st'r .&ELcom 100 2,150,000 A. & 0. 6 6 Oct. 15, '02, 3 
Preferred ..•....••• 100 2,150,000 F. & A. 6 6 Feb.l, '03, 3 
let cons. mort ..... 1,000 2,000,000 M. &N. 5 5 Nov. 1, 1912 
2d mort ............ '1,000 1,000,000 M.& S. 412 412 Mar. 15, 1920 
Impt. M., 412 p. o . t ,000 700,000 J. & .J. .... 41g July 1, 1921 
Mun.G.&E.lst4½s 1,000 6:.0,00 A.. & 0. •. 41g Apr. 1, 1942 

St.Jos.(Mo.)GasStk, 100 1,000,000 M. & S. 3 n'ne Sept., '01, 119 
1st Mort. 5s, g ...•. 1,000 762,000 J. & J. 5 5 July 1, 1937 

St. P. (Minn.) G.L.Btk. 100 1,500,000 Q.-F. 3 n'ne Aug.15,'0l,l 
1st M. currenoy ... 1,000 650,000 J. & J. 6 6 July 1, 1916 
Colll!oi. M ..••....•. 1,000 600,000 J. & J. 6 6 July 1, 1918 
Gen. mort. gold .... 1,000 2,633,000 M.& S. 5 5 Mar. 1, 1944 

2,600,000 Q.-F. 15 15 Feb.1, '032-219 
J. & J. 6 

Wash'n (D. C.) G. L .. 

1 

20 
Reg., 6, Series A, g Va.r's 300,000 6 J'ne 3o,;o 27 
RA. rt ~ , 6, Se_ es B. g Var's 300.000 J . & J. 6 6 De<'.31, 04-29 
* Thls column shows last div111e11d on stocks, itn.i maTiUI'ity on t,ond, 
l Now oontrolled by American Light & Tra.otlon. Bee page 170. • 
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MONTHLY GROSS EARNJNGS OF PRINCIPAL RAILROADS. 

.Jan, Feb, lllaroh. Aprtl, May. June. July, Auir. Sept. Oct. Nov. Dec. Total • ------ --- --- ------- --- ---- --- ---- ---- ----.\.la. Gt. Southern- ' ' ' ' • ' ' ' • • ' I t 
1899 .• •• ••.•••.•••• (810 m.). 158,686 181,601 162,821 187,855 162,95:3 163,184 167,0B6 170,802 181,88!1 200,449 196,821 195,MS 1,998,665 
1900 ............... (310 m.). 182,!Wt 163,646 181,755 140,0-!9 ltS7,919 164.070 149 695 l'i1U84 1'73,869 196.879 201,440 204,008 2,088,li8 
1901. .............. ~310 m.) 2(\6,012 183,917 100,7:!2 17:'1,636 17-l 4~2 170.1'5 181,875 200.720 196,820 239,683 220,951 2UJ,879 2,85-l,802 
1902.. . ......... 310 m.). 231),:174 :&08,624 188,458 205,204 210,600 195,365 202,UO 227,421 225,61S 2311,431 2.11,8~0 216,203 2,576,45S 

At. 'l'op. & S. Fe Sya,-
8,228,823 2,959,739 8,361,84-i 8,235,200 8,490,8U 8,219,918 8,242,426 3,638,650 8,983.836 4,609,913 4,296,001 4.,U2,2fS6 43,239,848 1899i. •• (6.986 to 7,40t m.~. 

1900 .... (7.78! to 7,8\m m •. 8,721,254 S.556,693 3.91)9,406 3,846,867 4,051 036 S,9tti,956 8,697,051 4,253.>140 4,889,565 6,070,447 4,779,00-; 4,756.tS211 40,1177.819 
1901. ... (7,"108 to 7,860 m.). 4,416.836 ,.142,1189 4,6:JS,7~ 4, 74,746 4,Ba7,478 4,617,435 I. 768,502 4.9U,070 5,0li,280 6,390,ilt2 6,439,579 6,8t8.U58 68,404,463 
1Y02 •••• (7,860 to 7.952 m.). 4.878,15, 4,277,497 4,79-1,270 4,958,2;i8 4,911,8811 4,U.4,282 4,596,708 4,8}8,~5 5,lU,070 5,910,930 6,6.b,ld2 f>,639,867 611,953,880 

Baltimore & Ohio-
2,723,187 3,0U.893 2,965,991 2,895,782 2,908,4U 8,'Ui,199 3,893,763 8,558,999 3,671,150 3,348,510 1899/ ••• (2,1169 to 8,UO m.). 2,335,826 8,U7,514 87,877,69' 

1900/ •• (3.180 to 3 200 m.). 8,650,011 3,201,114 3,7U,76ll 8,6-il,752 8,7a5,010 8,791,306 S,5l8,60'> 4,085,831 3,927,t58 4,216,393 8,8-46,241 4,076,0~ 45,318,209 
10011 .•• (3,tOO to S ~to m.J. 3,1197.226 3,517,331 4,1 t~.517 3,879,745 4,007.101 4,0t.3,127 bl,tS,-18,868 b5.070,080 bl,997,838 b5,324,676 b4,87~.s~o M,f\90.0M foS,057.818 
1902f . •• (S,2t0 to :U;8-l m.). 4,2115,374 8,6211,9511 4,ll03,6H> 4.,207,342 ,,405,89.Z 4,371!,5tl0 b5,17tl,626 b5,6411,767 b5,430,t34 b6,633,67~ b6,U26,634 b4,928,0S5 /56,770,700 

Buff. Roch. & Pitub.-
297,966 260,643 828,4.!12 819,989 835,807 228,642 268,d78 409,769 409,698 425,888 413,281 1899 •• .••••••••••• (834 m.j. 850,867 4,074,560 

1900 .••••••••••••. (472 m.J. Sd5,7411 8:!6,267 438,243 ttil,191 671,478 4111,145 475,68d 500,9:l7 411!,648 686,957 48~.3Q~ 439,911 5,6119,600 
1901... . ••• • .•••• (472 m.). 463,73ti 403,807 48d,9di 4 9 .362 518,1187 632.721 f>57,438 096,750 :164,818 643,997 623,106 476,0H 6,266,731 
1902 . .... .......... <4':"2 m.). 478,014. S::i2,826 6ltl,5U 408,697 6:14,185 612,4?:Sll 612,087 6U,063 643,552 70i,al8 5114,810 5~.976 6,076,595 

Canadian Pacific-
1,864,570 1,763,383 2,109,668 2,196,312 2,402,151 2,362,278 2,385,625 2,474,037 2,649,785 8,084,605 2,977,404 2,970,219 1891l ••• • (ll.052 to 7,001 m.). 29,230,087 

1900 .. . (7 .001 to 7.4.tS7 m.). 2.152.071 l,1154,lkl7 2,294,787 2.491,111* 2,M2,898 2,617,760 2.471,170 2,6{7,ll~ 2,663,4112 2,77,1,800 lll,748.'1611 2.~ss.1111 80,467,841 
19111 .... (7,467 to 7,!'>90 m.). 2,054,016 l.977,181:1 2,500,619 1!,6>,1.312 2,664.847 2.702,177 2,851,456 8,ll8,55L 8,2~i,024 3,5'12,403 8,583,888 3,497.71J3 34,467,709 
1902 ••••••••• .••• (7.5 •0 m.). 2,621,792 2,3i9,081l 2,96a,770 3,263,e49 8,237,032 8,1711,971 3,t46,6'30 3,6o!i,18t 8,tS51,48~ 4,127,40ll :f,1176,0tlll ·~.1114,000 40,075,'MO 

Central of Georicia-
509,214 447,878 626,954 887,922 870,613 871,061 428,702 4SU47 552,964 610,706 577,291 568,296 1809 .... (1,524 to 1,510 m.). 5,781,0,8 

1900 •... (1,640 to 1,670 m.). 550,825 5tlll,0311 582,322 408,2"!7 400,788 407,600 5&3,08-l '197,276 MS,61:15 782,721 617,863 634.,777 6,678,275 
190l, ••• (1,680 to l.~5 m.). 671,:.!&'7 R26,701 67'~,nOll 44H,i0d 47fl.ll4o 477,100 570,016 59-!.019 5ti9,8t3 796,70.3 761,406 760,991 7, i~,293 
1902 . . . .. • • • <1,815 m.). 7tl~.4.!3 655,089 631,7u8 528,'i78 056,716 55~,86! 677,871 68l!,1SJ 820,252 879,9Jl:I 791,9Jll •800,tttt1 8,8!6,560 

Cent. of New .J eraey-
1,092,568 867,fll:13 1,247,500 1,142,384 1,170,lj68 1,250,656 1.312,383 1,419,655 l,lJ34,293 1,443.536 1,3116,ns 1899" .............. (688 m.). ....... Z 15,591, 199 

1900o .............. t638 m.). 1.soa.,111 1,009,955 1,14i,t!tS 1,236,lltll l,i62,185 1,a53,l!l 7 l,309.2lJ4 l,67ll.490 1,247,l~ 1,028,815 1.8•0,lllltl 
1.2oii,'·i1a 

Z 15,858,062 
1901a .............. (6.ilil m.). 1,40/j,Olt! l,lfS4,4b2 1,363,lOl l,f-140,189 l,8l6,014 1,603,700 l,40l,737 l,6H,597 1,443,846 1,648,881 1,613,047 H,78S,,98 
1902a ...•..••••••.. (6313 m.). 1,309,512 1,217,:aJO 1,13S,670 1,58l>,377 l,19d,1U 99J,,74 l,03t!,917 1,190,649 : 9J7,5a2 1,0117,387 l,7.,0,tS0.> 1,629,72i 16,107,661 

Central Paelflo-
1,138,346 1,047,977 1,299,12:l 1,482,552 1,412,911 1,603,518 1,680,U3 1,910,lts7 1,878,827 1,888,195 1,610,283 1.331,805 1899 . •• •• , ••••••• (1,869 m.). lij,084,152 

1900 . ••• .•••••• •• (l,ii69 m.). 1,265,2RO 1,169,715 l,4¼4,794 l,i$tl,i66 l."20,707 1,597,1~ l.783,t!f>5 l.o36,fi07 1,805,8t!4 1,872,t!&:I 1,6~7,ti97 1,4511,655 18,669,195 
1901. ............ (1.359 m.). 1.2114.797 1,2ld,693 1,57~.~10 l,tt,17,83~ 1,764.871 1,607,763 l,84i.806 2,02",2~5 1,8i8,~82 .. l.939,967 1,724,443 1,009,1116 19,920,4~2 

o~
0~;a:.;;;a·ai.; ·i?lftl::> · 1,49t,92l 1,3,U,9!6 1,466,l!ffi 1,655,53;1 1,712,012 l,~O,ta~ 1,1139,tliO 1,853,768 2,0111,7~4 l,ll.i2,11'6 l,9J5,917 ........ . ....... 

1809 .••• (1,860 to l,4t5 m.). 924,410 775,998 1,007,483 967,655 989,623 1,085,975 1,051,155 1,105,299 1,128,64li 1,176,598 1,121.445 1,290,151 12,619,435 
1900 .... (1,445 to l,t7tl m.). 1,101,250 888,788 l,046,01:10 1,100,0 Kl l,h:4 6t6 1,273,0<H l,lll8,63,i 1,364,179 l,3f>?:S,ri02 l,4.6t,7l4 1,258,706 1,327,ll!O 14,490,788 
1901.. •• (1,532 to 1,tl07 m.). 1,:l28,200 1,126,1112 1,2tJi,lt73 1,171,199 1,810,90& l,l$llt,710 1,316,706 l.i99,t78 1,456,058 l,067,164 l,3.~7,238 1,268, i l~ 16,811!,223 
1902 . . ... ....... Cl,6v7 m.). 1,3311,846 1,226,252 1,43,,081 l,40J,857 1,'142,tS/3 1,194,0~:I l,•Jil ,6Jl! l,ld7,0:h l,UH,oi6 l,3~5,627 1,428.~8 1,-H6,157 15,631,526 

Cblcairo & Alton-
669.977 fl95,26B 645,764 595,784 625,852 69fl,160 75t,591 865,104 833,>171 800,493 7U,036 7ff6,4~8 1900 ....... (85.:> to 1118 m.l. 8,667,871 

1901. •••••••.••• •• (1120 m.). 718,833 66d,6t7 716,081 Httl.637 747,15li 757,71,9 821,658 810,618 8Jt,694 847, 00 813.Md '161,09t 9,201,483 
1902 ..••.••• •••.. (920 m.). 700,002 691,767 766,9:ltS 66:,058 708,826 'ilfi,714 o:ld,474 i,90,t86 87d,!15:; 925,~7 ~.~70 ········ ........ 

Ohio. Burl. & Quincy-
189Yh .• (7,35!l to 7,6~ m.). 8,193,452 3,026,776 8,420,691 3,249,862 8,424,624 8,761,825 3,850,278 4,353,664 4,652,259 4,816.612 4,065,983 8,772,933 45,688,908 
19001' •• (7,638 to 7,967 m.). 8,510,243 3,387,865 3,115.:.!,050 3,6v7,920 8,671,206 8,994,910 8,907,2117 4,5!5,7111 4,772,004 6,1tS4,23d 3,965,l8d i,ll0.n75 48,¼89,159 
1901h .• {7,91J7 to 8,1 , l m.). 3,734,661 8,dl4,68'; 8,940,Ut17 if 86~,313 4,345,887 4,0~,9,7 4,tK0,790 i,979,672 4,970,33! 6,196,tSU8 4,59d,265 4,256,924 62,0d7,159 
1902h .• (8,171 to 8,,15S m.). 4,214,017 8,758,189 4,lt18,0li 4,2&5,481 4,477,283 4.47tS,745 4,620,ai:!7 5,UJ,tiOO . ..... . .... ... . ....... . ... ... . ....... 

Ohle. & .Haat. llltnollf-
398,234 861,848 401,634. 837,345 865,24'9 863,364 386,078 U7,9S8 442,626 488,098 439,738 475,971 1899 ..... . . ,(Mt! to 711 m.). 4,898,078 

1900 ••• , •• -(711 to 727 m.). 470,817 421,257 456,tS9tl 858,658 8~6.714 S9t,i64 407,6il 459.970 472.~57 619,!Jl3 472,17-l 522,:i96 6,323,047 
1901.. • • .. • • • . ••.• (727 m.) • 523,039 473,08, '80.097 438,23d 4H,72tS 4ot8,tll1 •70,0 >2 bl!5,317 506,071 5i7,393 o30,7li 552,157 M'86,585 
1902 ..••••• (727 to 738 m.). 69i,9tS6 516,088 519,62;, 4:!4.081 4116,M8 63i,5tll 551,:&all :i5t!,O!l0 6111,882 688,5~ 632,114 "o60,43C> 6,814,085 

Ohlcaaro Gt. West.-
i46,4ci5 451,088 580,245 465,519 475,764 524,781 486,500 687,?02 670,915 649,691 550.397 548,318 1899 •••••••••.••••• (ll3•) :n.). 6,889,848 

1900 ..... ......... (930 m.). b:42,9o7 521,513 5911,92ii 501,035 628,4111 653,502 641,050 6lll$U 629,il!II 698,539 557.017 656,tit16 6,832,018 
1901 ..... ...... ... (0.$0 :n.;. 631,733 · 524,862 588,lvO 560,3lj 593,189 607,120 !105,2118 739,820 664,120 78J,82J 6f>2,185 610,137 7,420,323 
1902. ....... • ••• (930 m.). 610,15J o43,63o 620,7 i0 678,9d:! 687,870 087,8H 618,7113 653,7811 tH6,9lj 753,tSld tJ7tS,6.>4 •610,09~ 7,465,5U 

Chic. Ind. & Lo11tsv.-
244,100 227,197 289,848 299,0li s~.ooo 829,663 840,326 371,621 871. 141 870,916 360,622 836.601 1800 ............... (537 ml s.s~.0so 

11100 ••••••••••••••. (547 m •• 882,519 2d'i,164 344,937 8i9 949 868,8vtl 3.>ll,357 8~2,968 363,997 86➔,233 37d,,79 888,058 Ml.46t 4,,189,929 
1901 ..... .......... ~547 m.). 316,612 275,343 83i.Ol2 SrM,liO 874,573 a66,tlll2 8'17.69J 424,618 893,661 420,UL 381,361} 3>4,4117 4,41)4,251 
1902 .. ............. 547 m.). 831,084 267,820 886,327 394,170 420,629 ~91,161 4.06,410 413,107 4!l4,!:H2 4lH,102 400,61L "3711,IIIH 4,750,065 

Ohle. Mllw. & 8t. P.-
2,950,410 2,573.816 a,133,73.> 2,916,399 3,009,946 3,895,98L 8,38!,476 8,876,693 3,879,400 4,8a?,691 4.,022,686 8,696,398 lstl9 .••• (6,153 to 6,~l! m.). 40,566.626 

1900 .. .. (6,976 to 6,571 m.). 8,210,818 2,867,7U 8,427,o2<! 3.~.10! 3,10:t,tSSB 3,U9,204 3,2~0,8.!7 3,594,611\J, 3,7.18,462 4,278,837 3,7rl➔,005 8,7dll,9JO 41,691,598 
11101 .... (6.571 to tS,746 m.l. 3,31!:l,5til:I 3,093,905 8.580,905 3,244,l9d S,232,194 8,55a,990 3,5d2.UH 8,9114,0ltS 4,150,49.i 4,62l,2d7 4,177,1311 8,991,t5<1: 4:4,362,007 

o~0.~.~6t{!~tt~ W;~~~· 3,598,931l 3,0IH,5<1.1 8,1,o,a<19 3,431,903 8,484,31111 8,i,78,717 l!,6tSl,39J 8,lld4,072 4,4'3,216 4,814,701 4,3~0,7ol .... ... ········ 
1899 •• . • (5,077 to 5,327 m.). 2,829,598 2,691,il!l 3,152,812 2,853,015 8,337,228 8,685,804 s.~92,210 8,s;o1,414 4,177,498 4,270,022 8,704,6'2 3,291,889 41,487,098 
1000 •••• (5,827 to 5,564 tll.). 2,991,8&4 3,101,002 3,449,Uol 3,374,611 8,458,257 3,6&l,11a S,f>:'1,564 i$,92'i,SoQ '1,002,116 i.181,2lla s,t8a,t89 3,293,031 4.!,588,(36 
1901. ••• (5,66.:.! to 5,tS3d m.). S,160,79-1 3,104,787 3,531,113 8,47/i, 100 3,61JS,28d 8,913,IO·i 3,884,656 4,29,Mi5 4,27d,719 4,516,10.l 4,016,3.!t! :1,618,773 4,5,6.!2,021) 
1902 •.. (5,68::Ho 5,1:121 m.J. 3,565,525 3,~7.912 8,47:fa,~04 3,772,2i4 8,lld0,1ll2 4,.,oo.1,li6:! 3,lld2,0.H 4. il¼,Sil 4,51U,ll5 ~ 4,811,811 ~.174,0,2 3,7,j7,Q01 i7,57.l,418 

Ohle. R. Cal. & Pao.-
1,539,817 1,501,557 1,668,831 1,477,e8o 1,616,658 1,772,530 2,000,708 2,858,489 ll,,U9,4t18 2,367,731 2,012,038 1,864,&!8 18911k .. (8,568 to 8,tUII m.>. 22,619,823 

19001' .. (3,619 to J,!H9 m.J. l,82j,536 1,712,474 1,1102,446 l,76J,157 1,795,680 2,001,490 2,ll9d,t1d8 2,tS00.1171 2,4tl0,616 2,tSl5,8JII 2,1ats,t66 2,lll!l,951 26,302,209 
1901k ... . .... ... (3,o19 m.J. 2,191,490 l,9U,8lil 2,0tS4.9oO 1,991,llU 2,.'.05,8~a 2,li7,323 2,W0,86t! 2,9J6,672 2,70J,337 2,914,491 2,4811,l&j 2,291,205 28,741,382 
1902kd (3,819 to 7,• ,83 m.). 2,llll?,518 2,t83,15tl 2,214,010 . ....... c3,323,4a6 c3,776,1:hl7 cd,1110,lldo c!l,t78,tl80 ct,4dJ,l46 cS,878,\Ji.O . ...... . ....... 

Ohle. et • .P. M.. & o.-
1890 .. -(1,492 to 1,519 m.}. 828,809 710,619 811,972 651,3i6 738,036 860,082 875,197 970,758 1,0118,984 1,144,724 999,719 79i,572 10,488,818 
1900 .••• (1,519 to l,557 m.). 791,3~ 67L055 802.059 67\S,tjij8 771,280 78d.4ts5 73J.425 97'1.307 1,080,907 l,2Stl,i"l3 925,4U4 8oll,763 10,842,001 
U!Ol .•• • (1,5:Y7 to 1,501 m.). 778,3rts 755,loll 850,149 ~5.455 797.~9 8J7,0-17 8i.7,2Jd 1,119,3~0 1.o~,081 1,261,630 1,079,818 9o0 . .!59 11,\96,403 
1902 ............ (1,6111 m.). 956,StSO 816,8i0 .i8t,Odll 8d8,612 876.~77 004,Sjl:I 8115,.!5J l,Ol9,d2d l,tOo,&lu l,lS47,~5i 1,081,248 1172,7!\J 11,907,5:U 

Oin. N. O. & Tes. P.-
356,716 322,397 870,918 86'1,4'70 405,492 400,488 397,663 428,20!! 443,812 459,207 4!0,097 43d,236 1899. .. • . • • •• • •••. (336 m.). 4,826.75' 

1900 .• ••. •••••••..• (886 m.). 480,541 a0a,194 4U,3lf. 8117,068 442 4711 4ll,57t! 421,706 415,i67 3cll,ll27 l.d2,211 891193 412.&68 i,9. 6,522 
1901. ............. (336 m.). '10,732 ~02,001 445,tS7i 419,419 459,609 440,679 402,94.6 t.tl6,287 ~O,oO 473,529 47i.lll7 4&1:1,393 5,835,104 
1902 .............. (336 m.). 458,5~1l 428,005 477,519 480,0:H 617,887 610,602 47:J,080 503,477 6Jo.1,aJ11 5ll~,117S 4tjcl,4:i2 46i,100 5,811,799 

Ol. Cla. Chic. & St, L.-
1,041,882 982,788 1,192,123 l,164,49a 1,200,691 1,354,2!2 1,254,798 1,365,612 1,504,226 1,513,686 1,502,558 1,505,8211 1899 .............. (l,d38 m.) . 15,612,823 

1900 ••.• (1,888 to 1,8,H m.). 1,301,loll 1,229,&JO 1,417,53.& l,Si>tl,u98 l,3ti6 .4~ 1,459,5.U 1,362.61d l,44D,9&11 1.62&,83', 1.6d!f,703 l,t10J,31~ l,tttSi,06l:! 17,!02,69.Q 
1001 .... . ........ (l,091 m.). l,a00,841 l,.&71S,431 l,3.:!;),86d 1,ao7.3o4 1,o2:;,4»5 1,'i0d.9JO 1,51/d,195 1,7 ;9,19.i l,tltli.62· 1,782,097 l,tlld,74tl 1,61¼,81, 18,608,515 
1902 ••..••....••.. {l,e91 m .). l,4~\1,51:16 l,2.&9,7\JO 1,4tS0,4::!6 1,4:03,6117 1,53t,wi l,tS5:!,0ilO l,5tlii,U87 l,745,llH 1,716,l:l~t 1,711/,5lv 1,702,:l\Jv •l,7\J0,777 18,975,410 

Denv. & Rio Grand-
964,101 802,730 1,073,921 1,049,447 1,114,0U 1,019,370 l,0&3,679 l,23l,119 1,331,827 1,40::j,23~ 1,32L,758 1,23tl,08i 1899 e .. (2,a!8 to 2,2.;a m.). 13,60i.3t8 

1900 e .. (t,lle8 to i,a111 m.). 1,204,172 1,0,hJ,401 1,160,lotl 1,1511,64~ 1,2,0,osi 1,372,Hd 1,313,f>id 1,461,ti! 1,500,l!l!i 1,tS31,13, l,l:l:S9,dlio l,3~7.7a9 15.6.:l7,395 
1901 e •• (2,319 to 2,a118 m.). 1,1110,037 1,075,886 1,310,4"10 l,Ml8,t~4 l,Sri7,o71 1,4J7,7,7 l,4.i3 •. i74 1,oai,d~ 1,61.>,6~0 1,51H,9H l,4'111,630 •1,418,0JV 16,819,162 
1902e ... .....•. (2,8113 m.). l,8tS7,u91 l,12L,2tS3 1,2~7.778 1,3&,1,47d 1,8311,613 1,4511,182 l,f>ld,781 1,570,iJi 1,o:l5,70i l,6:ill,171, L, ;Hl,731 *l,Jd8,8llv 17,121,098 

.Erle-
2,489,936 2,214,620 2,766.674 2,6113,830 a,992,759 3,288,866 3,302,533 8.67>1,087 3,410,69<} 8,489,190 3,386,0?5 3,186,215 1899 ••••.••...••• (2,271 m.). 36,800.409 

1900 •••• (2,271 to 2.a18 m.J. 2.11~.110 2,582,5l::ltl 2,lld8,137U ll.l:lto,!SS& d,161,117 3,3J2,,fo3 ll,2l6,U08 3,!8i.27t 8,118,901 3,lStl,337 3,169,52.J 3,lt:17,o9d 37,ll73,167 
1901 ....••. .....•. 12,818 m.). 3,lt!ll,8\14 2,731,102 3,31111,6,i4 3.2l7.d55 3.tlU,472 3,662,ri07 8,022,tS>M 3,1'dll,d53 3,061,644 3,757,ltl2 3,545,22ll l:l,lU5,17.c 41.\/90,908 
1902 .••••••••.••• (ll,.1ld m.). a,211d,41JO 2,752,oOO S,J64,9~ 3,o:Stl,dj3 S.3~1,2~ 8,t47,116II a,1:10,8:.:0 3,0d0,:id6 3,:'ill,411! 3,!:Sld,lb2 !l,l.l!v,la5 ........ . ....... 

Gt • .North'n Sy1ne10-
1,651,253 1,455,183 1,874,458 1,8.33,294 2,029,983 2,077,469 2,266,030 2,297,814 3,113,272 3,416,555 2,94'6,185 2,301,2:33 1899• .• (5,115 to 6,2011 m.). 27,252,669 

11100•......... . . (5,2011 m.). l,IIM,119;:J l,t!t7,530 2,470,!li:;11 2,15J,05-l ll,2119,0511 <l,413,8:!t 2,2tS3,"'47 t,41:i.55, 2,87d,8.>0 3,0.!:l,lill6 2,714,-.17 2,467,872 28,9011.•74 
1901" ••• (6,209 to 6,2t5 m.). 1,1127,1141:1 1,740,508 2,855,J47 ;,1.i111.oou 2,30l,5l5 2,185.0U 2,d79,568 3,117,ll97 8,5116,96.2 4,1113,408 3,770,416 S,232,27.2 83,8f>5,26S 
190&• .• (6,:.!45 to 6,61& m.J. 2,535,HCi 2,228,:J7tS 2,7~ll,17o 2,80d,9th 2,1117,24J d,195,40u 3,4f>ll,8!5 ::t,tl7d,l:170 4,112,722 4,t:77,20:; 4,277,d8o a,3Jo,8oo 4\J,t05,':!22 

Hocklnar Valley-
220,486 199,612 231,223 229,391 262.504 282,665 315,782 335,568 345,600 89J,934 889,553 387,465 1899 ............... (846 m.). 8,581,677 

1900,_ ..•.. •••.• (346 m.). 861,393 325,170 36d,56o 3o<!,11v3 ,tOj,1115 ,81,ai:;1 S!'!U,112.i 393,400 3111,01>6 !ltll,149 407,17tl 8118,d8., 4.701:1,797 
1901 .............. (84tl m.). 880,240 8:H,272 345,71'::I 828,1178 81111,aM 48f>.~;d4 429,ll .id t.611,008 463,744 600,617 4tl9,9l0 381,0t:!7 4,917,6:jS 
1902....... • •..••• <34tl m.). 407,52)! 317,Wl 409,ti21 450,072 6"8,613 6t4,403 525,Leb 55~,074 49.::1.~2\J 607,U70 ~17,8llt 42i>,053 o,601,'3lll 

llllnols Central.-
2,423,792 2,152.880 2,442,207 2,113,577 2,954,184 2,328.,795 2,381,790 2,617,275 2,737,105 8,012.461 2,821,763 1899 ••.• (8,1167 to 8,996 m.). 2,810,570 30,095,8 

1900 •••• (8,096 to 4,;dtl6 m.J. 2,1112,3711 2.t!M,415 2,870,746 2,4ll,2UtS :cl,625,¼99 2,771,709 2,oStJ,Rllu 2,IR:ll,721 3,114,621 3,614,9&, 8,142, .. 3 l ::1,.2tl7,7Jn 34,tS87,70 
1901. ... (4,~66 to 4,2 i4: m.J. 8,220,478 2,1159,8.55 8,2.!ri,4&4 ll .953.168 8,17d 30d 2,1110,lj4 3,l7a,7.>.2 a,3::18,178 3,4, 5,27d 8,762,331 3,4i5,Sd! 3,413,126 89,078,78 
li02 .. ..•..•...• (4,2 4 m.). 8,t\1:1,554 o,114,IIU7 a,5011,Ht:1 3,8Jf>,2Jd a,4:tt2,,;,o 3,30J,::H8 a,34:1,770 3,400,4dll s,1a1,4st1 4,0"4,80d 3,741,aj U •3,,71.l,lld 42,226,60 

Intern'l & Gt, NorLh.-· 
335,562 277,970 2lt6,825 828,780 277,695 242,80d 273,392 807.299 442,861 ''l5,2'i8 485,667 !899 ...... ... · . . . (775 m.). 423,625 4,177,76 

1900 ....... (775 to 82J m .). 878,644 339,7411 806,029 2tll,Oll 261,5~.> ~6,073 291,"711 307,li!O 385,215 f>9l.473 535.Kl6 6l2.a92 4,487,11 
1901. •••••• (820 to H·5 m.). 453.114v 36:>,o4tt 41d.ll!,1 8di 775 8-i7.lll0 350,014 8l!8,2115 358,0H 435,6!6 620,0.12 b07,41i 5W,327 a6,148,09 
1902 ••••• (886 to l,OOd m.). ,82,01s 3tH,283 360.813 81:S~,UH 879,26& 341,ti211 llt7,l56 8!13,61:11 S31,tl711 6tla,9d6 50.1,79d •471l,4JII a;,,l~,OtS 

J.owa Central -
162,305 158,419 176,780 157,109 171,55! 190,242 196,923 226,21:13 237,831 227,423 1899 .•••••• . 1512 to 510 m.). 195,905 191,166 2,29!,6 

1900 .............. <610 m.,. 177,sa:J 170,708 200,467 167,0'l", ltS0, &511 186,i53 lr16,ild9 19!,167 205,Cll:19 218.248 l78,:i91 200,7o0 2,225.89 
1901 ........ (610 to 513 m.). 226,605 199,tlQ7 19.2.&: .. 16ll.2rl7 lflll.0118 177, 11/9 177,177 20-, .ou :.>.OtS.s-,1 265,521 217,9a1 21&,uso 2,::1117,38 
1902, •••••• lMJ to 008 m.). 2H,l>77 207,77J 2~.!,021 177,064 208,741 207,S&a 20:1,470 :eOl,518 »07,02.; 22,,73d 20d,937 .•101,147 2,516,70 

Luutavllle & ~tu1bv.-
1,028,687 1,651,840 2,067,lU 1,918,061 2,120,164 2,188,293 2,1"6;~20 2,290,009 2,827,216 1899 .... (2.985 to a,vsa m.). 2,510,805 2,467,171 2,3d5,997 26,001,]0 

1900 •• _(8,033 to a.161 m.). 2,892,303 2,l!Sd,978 2,452,2.!7 2,ho,371 l:I 200 7rld 2,1n,a12 :.l,053,72l 2.190,i95 2,il5,72U 2,552,8tS4 2,418.tld t 2,42f>,02a 27,t7l,77 
1901 . ... (8,164 to 3,318 m.). 2.501,ts37 2,208.937 2,408,24 l!,2,a,52J 2:iidt1'.8'i8 2,<171,ldl 2,a11,a11., 2,4&6,t:!tO 2,~4\S,418 2,776,J04 2,i07,tl0 7 2,4110,0-,9 29,836,dl 
1902 •••• (3,813 to 8,441 m.). 2,724,7:'.>6 :&,i01,MII ~,tlOll,3lfJ 2,6ll0,o.l0 2,t1&5,aoo i,662,200 2,lli",&44 2,771,811~ 2,118.i,llll S,15tt,o4, 2,ll.itl,4tl d •t,9all,1195 ~~.0~.11 

• Approximate figures. a Embracing corrections found necessary after publication of monthly figures. b Includes Pittsburg & Western. 

c These figures are on a new basts, coverlni;c Cnoctaw .Road°, Bur ingtvn Cedar Ra;,ids & .Northern, &c., &c. a The larger mileage embraces the roads 

added when the new system wa~ formed, including \JhoCLaw J.klah. & Gull and Burlington Cedar Rap. & North'n, &c., &c. e Includes Rio Grande Western 

1n all years. t includes Baltimore & Ohlo Southwestern ror all the years and Pittsb. & West'n for last six months of 1902 and 1901. 0 .Monthly figures 

do not include New York & Long Branch Division. h Includes for all the years IIJl tne roads owned or controlled, not exoeptlng the Chicago Burlington 

& North'n, which latter was formerly reported separately. 'After July 1, 1899, operations of San Francisco & San Joaquin Valley are included. k These 

ttaurea now include other Income for all months and years. l Yearly aggregates include the earnings of the New York & Long Branch Division. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



176 

----------
L11extcan Central-

18l•Ye ••• (1,956 to 2,017 m .). 
1800e .•• (2.017 to 2,054 ru.) . 
1801 e ... (2,054 to ;1, 1811 m.). 
1802e ... (2,186 to 2,685 m.J. 

Mexican Internat'l-
181:19e ... . ... (731 to ·, 46 m.). 
180011 . .. ••• (a5 to 848 m.) . 
1901e .......... (!'48 m.). 
1802e •• (848 to f80 m.). 

Btnneap. &. "''• Loul8--
1899 ........ (888 to 508 m.). 
lt00 •• , ..... (608 to 643 m.). 
1801. .............. (648 m.). 
11102.. • .. . . . .. (fl43 m.). 

Minn. St. P. & S S.M.-
18W .... <l,19f> to 1,2~2 m.). 
1900 .... (1,2; 2 to 1,278 m.L 
lllOl ..•• <l,278 to 1,356 m.). 

w..1!?~ii~;:! ~ ¥~!:.;>~ 
lbll8 ..... .. . .. (2,llo7 m.). 
1.900 .... <2,208 to 2,222 m.) . 
1901a ... (2,2:t2 to 2,4b0 m.). 
111oica .(2,4bo te 2,602 m.). 

Mo. l'ac. & Iron Mt.-
1889.... . .. .. .... (5.326 m.). 
1900 •••• (5,826 to 6,548 m.) . 
1901. ... (6,543 to 6,570 m.). 
1902 ............ . (5,570 m.). 

ltl.oblle & Oh10-
1899a ...... (687 to 876 m.). 
HlOOa ............. (876 m.). 
l801a ............ (876 m.). 
Hl02a. .. . • ....... (876 Ol.). 

Raahv. Chatt.& ~t. J,.-
J.l:SW ................ (936 m.) 
UlOOc .......... (1,1~6 m.). 
HlOlc ............ (l,195 m.). 
1902c..... .. • .. 11.196 m.) . 

l'at'l RR. of llle.xico­
l81Jlle ... (l,,lll1 to 1.2tl6 w.). 
1800e ..• (1,2t!6 to 1,323 m.). 
1801e.. .. ....... (1,82a m.J. 
1802e •• (1,828 to 1,896 m.). 

I(. Y. C. & Hud. Hlv.-
l891ld ... (2,585 to 2,828 m.). 
1900d ... <~.82o to 3,2:.!3 m.J. 
lliOla •.• (8,21!3 to 8,ll20 m.). 
190:.ld. . • .... <3,820 m.). 

N. l'. Ont. & West'n-
181!9 .... .. ........ (481 m.). 
1800 ............... (481 m.). 
1901 .............. (481 m.). 
1902 ............... (481 m.J . 

.Norfolk & Western­
lt'89 .... (l.o61 to l,6bl m.). 
1900 ••.• (1,551 to 1,654 m.). 
1901. ,_(l,tld<• to 1,675 m.). 
190;.> ... . (1,676 to 1,710 m.). 

Northern CJentral-

INVESTORS SUPPLiiMENT. LV~L. LXXVI. 

MO.N'fHLY GROSS EARNINOS OF PRINCIPAL .tU.ILROADS-{Ooncl'11ded). 

Jan. Feb. ».arch. April. May. June. July. Aua. Sept. Oct. Nov. Dec. Total. --- ---- --- --- ---- ·--- --- --- ------
' I I S ; I I f I I I S I 

½:rJ:~gl? ½:rsg:~ri ½:m:m 1:m:~~ ½:~:g~: tm:~g uit:8~~ i:~~:m ½:i~:m MM:~g 1:i~:m 1:~i:1~g 1~:~g~:~ 
1,460.977 l,8'70,881 l,68fl.85f> 1,4'6.529 1.614,~ 1,436,762 l.876.Sf 6 1,301.~92 l,326.f90 1,456,159 1.4P4..6?S l,ll?Z.:~a7 17,493.674 
1,6.:19,969 1,t60,5~7 kl,808,258 kl,764,664 kl,884,581 kl,697,7811 kl,546,802 kl,699,137 kl,67P,027 kl,995,171 kl,St5.0IJO kl,976,563 k21,027,458 

384,317 363,890 418,723 365,859 862,048 881,459 883,908 386.986 857,0ll 390,772 854,672 4.86.-167 4,645.567 
,34,091 f26,882 503,482 416,4.28 451,flbO 439,468 408,042 410,0511 435,428 488,923 493,67! • !1-74,1<82 6,878,977 

~~:~g~ ll~:m fl~:m ~~:~~ gtt:gA~ :~f :~ m:~~t :~::~~ ~~:i7~ ~i:grn m:g~~ ~~~·~.~8 6·?~~:·:.~~ 
172,781 175,108 285,1!85 188,W7 288,716 247,625 240,160 289,8110 276,050 808,4fl4 260,072 222,744 2,806.522 

~ro:~~~ m:~~8 ~M:2g~ ~~~:g~ ::i:i~~ ~g:g:~ ~i~::i~ :i;J~ ~~i:~i~ i~&M! :rn::~g m:i~: ~:m:J~: 
262,1176 222,568 2118,1611 274,148 289,700 340,285 817,613 807,0!!3 85 ,232 S41,ll96 806,670 266,627 3,076,918 

227 271 285,077 384,100 348,913 S,9,640 416,934 898,615 808,751 518,766 562,C'82 523,ll62 365.190 4,6A9,801 
337,5tl8 380.692 448,604 440.604 442,8e, 398,490 358,867 348.lll 382.~8t 4~4.654 408,i?4 886,829 4,703,042 
301.4111 2P0,6lf> 364,106 ,o5,6bl 416,281 480,78:t 445,1'19 ¼h2.681o 566,751 692.109 694,808 510,402 5,600.428 
400,715 37tl,i49 450,84i 535,00ti 527,884 588,760 582,278 578,9tl8 728,284 844,468 742,101 •478,471'> - 6,711U,31J8 

1,007,528 822,684 805,891l 810,163 776,269 770,846 872,018 1,100,584 1,823,477 U48,203 1,803,506 1,078,f'83 12,204,205 
1,012,0lll 828,894 1!86,876 8!'10,o04 851,691 894,lt\6 944.960 1,141,615 l,!i25,661 1,690,776 1.6118,883 1,368,86 J 3,4.95,,!06 
1,363,850 1,186,099 1,2511,701 1,151l.761 1,251,1:199 1,201,617 1,255,044 l,l'82,tt2tl l 468,101 1,891,466 1,574-,75 • 1,388,1194 16 3113.1108 
1,811,024 1,111,t!OO 1,210,887 1,266,718 1,337,8116 l,172,7f4 1,271,5511 1,4.35,141 1,668,460 l.81J4,tS67 1,1.130,313 1,374,14.t'i 16,709,t,97 

2,187,407 1,880,486 2,376,884 2,128,284, 2,298,367 2,214,331 2,25i.193 2,701,790 2,794,664 2,947,3411 2.881,821 2.f.167,908 29,842,874 
2,622,850 2,296,716 2,660,2911 2,218,29tl 2,450,3( 5 2,fflll,658 2.676,8t'7 8,087,618 2,986,720 8,li;i5,791 2,1114,876 3.084,898 82,282,287 
2,1129,477 2,688,974 2.1131,Mb 2,715,3119 2.824,180 2.68>!,012 8,213,014 3,500,tol a.un.483 3,t!93,838 8,814,78fi 8,0t:i,736 86,H61,093 
2,IJ18,b5b 2,620,890 8,069,2!15 jl,891,4i ll 2,955,ti70 2,757,380 8,078,782 3,312,54!1 8,223,006 3,764,500 3,51b,462 •3,400,C.00 37,603,687 

408,EOO 84~.ooo 441,500 309,700 466,400 415,soo 4f0,736 t90,184 478,809 527,041 672,1311 569.502 5,682,1oa 

gt~:~~i m::iz gi~:r Jg m:ir~ tu:~~i m:m ~~~:m :~:r~~ m:~~~ ~~ti 1: fM:~~~ ti:ni ::m:~~ 
567,1100 497.0CO 558,lOo M3,29J 697,'l!:4 580,133 558,:t72 656,827 695,268 634,629 632,708 617,732 16,961,818 

515,088 409,817 513,5b8 46'!,52t 534,681 441,640 488,081:! 524,815 667,7811 590.471 546,127 627,166 6,187,888 
60,831, 580,27:l 6SM,231J 5• 6,8:if> 6'1 6,889 5H5,666 61 9,853 648,667 630,286 720,791 608,234 t'S/1,495 7.890,4e6 
710,076 628,04(1 664.6tlS 595.•35 640.l'ib 532.26:l 622,974 1<60,lbl f25.4r,4 7011,288 686.714 626,892 7,681,886 
707,48ti 619,u41 676.610 601,936 6E' 4,007 726,510 731!,t:!ID 735,608 746,1.84 !!22,2!:7 777,76ti 776,886 8,675,852 

g~:~~8 g88:gig ~~~:m ~k~~~ ~~A·~~~ gi~::~ g~::~A gJJ:m m:m :rm~ ~~~:~i~ m:~rs ~:~i:;zg 
644,345 589,824 6i 5.311 fl67,4tt5 ~

14
t-~ •• 5tl

13
P
4 

t159,1-<69 632,81-8 584.77r, 679,601 687,822 625,628 7~2,8il4 7,724.626 
6b6,ll84 677,110 717,921 744,030 ,., 718,904 7119,~l'i 71'0,080 ~Oti,078 t06,161 801'>,148 •eOl/,84.0 8,14ll,097 

8,789,81!1 3,377,862 4,099,86E< 8,750,245 4,323,816 4,877,715 4,435,40i 4,905,211 4,~43,781 5,005,877 4,795,498 4,!i57,41J 62,162,049 
4,250,3111 4,010,370 4,340,611<1 4,253,3t\l 4,650,87i 4,1114,751 6,391,8116 6.IJ80,87H 6,874,849 5,911,210 6,704,612 6,6Ul,81'!1 60,584,094· 
5.182.9 ,8 4,490,269 5,829,()56 5,188.746 15,7~8.8614 5.~98,t511 6,lHU,09tl tl,796,467 tl,H86,6'i2 6,9lb,319 5,8:17,0l b 5,t!90,12U 69,738.465 
5,401,Ul7 4,il:t9,4lti 0,41::18,62(1 5,783,7113 6,9~3.t!ltl 6,907,7:SO 6,03fl,b8o 6,737,247 6,701,679 6,71111,855 6,427,077 •o,20.l,il:ib 71,944,971 

~~!:8i: ~gNg: ~::&i~ ~~;:m ~~i::e :gf:~~~ i~~:~i gg~:i~i ~~rn~ ~t:~~ :~i:m m:~ig ::~~:f g~ 
:~g:~~~ ~:m :it~ ltJ~:~~ :~~:~i: ~~~:g1g gi~.m m:~g ~~s:i~~ g~u~~ m:~~; ~~.~·~.~2 5

·:~~·.~~~ 

ll61,666 773,480 1,000,107 1,022.4-12 1,118,283 1,010,684 1,052,184 1,144,869 1,222,370 1,204,948 l,1?4,758 J,137,772 12,828,028 
l,:.'01,365 1,060,015 1,17:.!,187 l,lt8,tlh 1,i,-1,501 1, .:s l0,b88 1,242,936 1,868,047 l,8i 7,1377 l,iH,829 l,l:91,~116 1,865.1129 15,166.bl}a 
l,366,82r, l.~69,tl5~ 1.421,( 811 l.280.?2{l 1,371',tl:!8 1.246,329 l.a:i7,tl0? 1,487,511 1,466.313 1,!132,069 l,U?,971 l,8l1 0,!lt:!r, 16,624,fil4 
1,516,tl2u l,21'2,771: 1,486,i:!65 l,571,8h 1,tl47,286 1,374,737 l,5tll?,t!37 1,713,<1.oa 1,740,120 l,7¼4,6211 l,6211,027 •1,537,67f lt!,!:07,746 

18811 ............... (l:J:lO m.). 558$36 404,678 546,610 ,97,602 666,065 584,5C2 614,115 630,886 676,418 772,407 726,787 664,740 7,238,448 
1000 ............... (880 m.). 667,2311 562,271:t 6~4,710 t'6l,7• 2 6Hl,1166 652,102 598,515 d7:i,Oat! 626,619 618,107 772,68; 7o6,81L 7,fl-i6,548 

½~~::::.·::::::::J~8::~: ~gi:~g ggt;i~~ ~tNlg ~:::~: ;~:t~g m:~8: ~~s:m g~t~~ m:818 m:~8~ ~*~:m ?~.a:~.~~ 8·~?.1:~.~ 
Northern Paclflc-

1899 .... (U14.7 to 5,184 m.). 1,632,871- 1,568,918 2,150,621 1,956,1166 2,0711,288 2,810,384 2,420,669 2,658,802 8,285,753 8,498,7e8 3,052,518 2,282,ll97 28,901,062 

t88f::Jt:iii ~ g:i~~ ~i bi:g~:::~ b~:~~:m b~:~:e~~ b~:;irn~ brni:ggg b~:i:~:~; :rn~:5~~ g~:g~~1ii g~:~~~•gg* g::~~i:~ t~:r6rn: t~:~~~:g~ ~~ugr:rs~ 
L902b .. (5,::$02 to 5,894 m.). 2,902,485 2,78U,100 3,106,696 3,164,b55 8,881,7-16 3,571,!:62 8,850,372 8,~t0,377 4,664,169 5,445,496 4,379.!l.91 8,751,124 L41.707,67d 

Pennsy1v11nta-
(All lines east of P. & .Bl.) 
1899+ ••. l2,765 to 2,808 m.). 5,812,171 4,568,834 5,820,ll32 5,661,372 6,018,887 5,766,735 6,tl81,61l5 6,586,461 6,1!44,489 6,971.1,278 6,867,224 6.617,704 72,922,712 
190Ct . (2,803 to 2,IJtlO m.). 6,A-24,271 6,158,384 7,0H.1132 6,8011,37 ! 7,1211.5H7 7,192,835 6,790,095 ? ,40 l.9ttl 7,288,639 7, 718,57,.. 7,788,524 7,hl6.ll• 4 R6.576,9U.I 
1901 ➔ 1'.(ll,769 to 3,6i8 m.). 8,0lfl .4.74 7,144.92l 8,28-l,90~ 8,142.877 8.402,08'1 A,482,;59 8,d61, 103 9,214 t-9 l 8, ; 01,1<50 9,530,275 R,774.a::15 8,31,6,0i5 101,320,794 
1902t1 ...... . .. (il,11'3m.). 8,682,67t 7,658,821 8,oi,6,104 11,099,677 9,901,!:88 9,596,059 9,77J.,50a lU, l\16,990 9,822,75010,5,6, 7.J 9,465,825 .... •• .. . . ... .. 

Pere lUarquette-
1!:SQ8 .... (1,7~ to 1,7613 m.). 518,710 48fl,882 624,845 1:120,262 598,278 588,970 597,640 692,406 578,862 61l2,714 
1800. .. • .. (1, 7"6 m.) . 596,332 677,4112 682,1111 671,tl<H 64 ,315 tl67,94 • 67u,Ob8 7H,-,517 780,&il 'i5~,459 

}88L:'.1:?.~~.~?c½::~~ :t ;ri:t~~ i~t:i~ ~~~:~~ ~~;gJ} ;~~:~&~ J~~;~8 io~:ii: ~t:~:~ ~t:Ut ti:m 
Phtla. & .lteading-

1899 ............... (915 m.). 1,864,654 1,500,663 1,879,64:i l,845,26i 1,899.7C2 2,018,172 1,998,364 2,278,189 2,2!4,774 2,517,143 
1900 .. . . (915 to l,OOU m.) . 2,297.044 1,811,710 2,091,412 2,170.a43 :.:i,:M,.2<l2 2.461.469 2,lil9,741' 2,611 7,647 2,a62.11!4 l,87ti,2"1 
1001. ........... (1,000m.). 2,4110,817 2,040,16tl 2,4l5.75l! 2,2.!2.2(15 2,574.7!!4 2,62.:l,tl-'!5 2,:.!t,8,119 ll.570.169 2,485553 2,"46.25• 
1902 . ... ..... . ... (1,003 m.). 2,tl80,695 2,174,107 2,4tl5,27~ 2,'1 9'1,tl38 2,274,681 1,805,767 1,92 , ,176 l ,902,llJo l,9Jt1,l4i 2,244,::i42 
Uoal & Iron Co.-

181!9.. ... .... ••• ........... 2,272,351 2,0!2,618 1,861,266 1,471,844 1,449,570 2,285.8U! 2,300,0liS 2,805,054 2,757,161 8,389,460 
1900...... .......... ....... 2,2l!5,l62 l,6116,291 1,718,1104 1,4511,0117 1,817 tiOl 2,310,752 2,U97.001 2,400,231 2,7li,9b l,0"1,04r 
11!01. ............. , ...... .. 2,826,354 2,337,Hll 2,04:l,820 2.34'i,U39 2,1'40.tllb 2,t1U2,520 l,8>'l!,n0tl 2,4.!4,111'H 2,::$04,214 3,165,1li4 
1802 ....................... 2,H58,V61 2,193,320 l,772,l!8tl 2,23.l,060 ,,166,812 191,7d3 256,1U7 24,,313 165,316 516,1196 

641,428 
712,771 
791.067 
84¼,718 

2,337,878 
2,4i6,47tl 
2,6t0,6 2 
2,88 7,4611 

2,886,210 
2,olJ0.148 
3,034,645 
¥,344,718 

627,732 
71u,'if>O 
774,121:l 

*ol i,434 

2,365,428 
2,05.:,424 
lll,488,<l84 

7,360,738 
8,200,110 
9,201,176 
9,':l9t',240 

24.749,877 
27,137,810 
29,500,710 

2,568,970 27,979,398 
3,U9fl,Oo8 25,150,107 
2,483,857 3o,aou,699 

Total both Co.'8-

rn~:: ::: :: : : :::::·: .. : :: : :: !:m:~gg Ut~:~s! ~:~~8:~~ ::~!i:m ~:f!~:~~ !:~~~:m !:~~~:m g:~~:~~~ f:8n:~~ i:~i:m tt.7i!:~~r ~:~:i:~~~ ~:~~:~I~ 
1801. ...................... 5,317,171 4,l:177,777 4,4511.1172 4,567,H04 6.415,350 5,226,Soo 4,0ll5.1'25 4,9115,15i 4,739,767 6,010,8b8 6,1175,157 4,9..12,21H 51l,b01,409 
lll0.2 ....................... 6,288,766 4,387,427 4,237,51!0

1

6,0~5,68 • 8,'41,4!l6 2,097,530 2,177,372 2,2ll4,60 , 2,0.is.,760

1

2,71ll,b:;~ 5,2.i2,11'7 ....... . 
St. l... & ~. Fr. S vs.-

189'1 .... (1,385 to 1,,102 m.). 604,670 522,085 626,261 582,776 597,759 586,785 561,945 700,961 754,880 770,473 689,867 676,327 7,674,730 
1900 .... (1,402 to 1,61n m.). 651,lU 607,765 677,3211 61:t6,6L7 600,002 641.9!1 712,4:i~ 857,!:S03 867,897 97?.895 871,468 910,9U ll,027,210 
1901 .... (2,9t4 to 3,2Ul m.). *1,700,547 il,490,481 :f:1,608.105 :f:l,645,273 :f:1,654,',JO :f:1,623,890 il,6..'ll,5142 *1,iM 611 ,U,811,489 :f:2,177,81:.:! :f:2,031,Ul.8 U,6--9.519 20,774.007 
1802 . .. . (a,:<02 to 8,5~!l m.). :f:1.79'1,:>77 ;L,5118,tl7L :f:l,tU7,117 :f:1,tl9l,237 :f:l,74tl,1:t70 :U,70.l&,tllll :f:l,818,tl61J :f:2,037,930 :f:2,La7,75.2 :f:2,348,5:.10 :f:2,0do,U6 U,1Jo7,0l/4 22.754,315 

1H~9 .. .. (l,2'Jll to 1,258 m.). M2,564 387,111 469,74.6 424,HIO 435,308 408,848 428,1481 455,693 524,162 601.597 596,288 615,046 5,845,651 St. Lonh• "outbwe11t.- I I 
1900 ........... . (1,268 m.). 602,832 449,697 471,680 •27,861' 413,U9 1 420,281! 467,836 481,868 551,418 771,708 800,1165 79 .7v8 6,555,354. 
lllU] .... (1,25:! to 1.~ua m.}. 677,71:d 61H,6.l7 621,436 574,7a9 6lil,t16.'1 494,lll!O 607 8o5 otll 002 609,ilJIJ 774,7t3 787,908 658,007 , 7,l'6tl,004 
1802 ........ . .. .. (l,2113 m.). 640,5tll1 650,857 603,8211 5~6, ,44 67:i,856 618,074 526,8118 521J,60:.! 6411,025 779, 74U 7011, ltl2 6dll,h0 7,281,910 

8
f~~t_~f.J!1:1at~

1:.i~0ni-:-i. ... .... .. ...... 5,028,795 5,016.602 5,202,999 •••••••• 5,200.600 5,849,200 1 6,855,670 6,608,SBu 6,3!19,882 ... .. • ....... 
1900h .. (8.~ to r,tl8l m.) . 6,8'1,805 5,052,567 5,6v7.73>' 5,40>1.0itl 5,4 2.86U ........ 6,786,0ltl 5.IJIJ7,!itl& 1 6,367,271 7,417,177 6,; 27.7911 ts,718,614 .. .. .. 
1901h . (ri,H~ l to 8,76~ m.). 6,160,102 6,785,447 6,445,786 6,&6,ti55 6 .9-H,974 6,285,217 6 721 677 7,206,528 7,100,811J 7,875,421 7,4 67,:tlll 7,aotl,403 82,123,625 
1902h .. (8,759 to 8,8JO m.). 7,1'8.910 6,081,412 6,62~,i:.::o 6,810,181 tl,83ll,o56 6,<ltl4,~l3 6,9.26,29 1 6,853,dl:!4 , 8,007.016 8,:.::79,211 7,llot5,il2U .... . ... .. ..... . 

ii}outbern .ltailway-
181lll ... l6,2oo to 6,417 m.). 2,256,908 2,059,612 2,469,061 2,114,404 2,852,826 2,201,266 2,279,165 2,549,010 2,68i,310 2,066,199 2,805,147 2,749,4HI 28,475,348 
1800 .... (6,4ltl to 6,727 m.). 2,681,926 2,558,8H 2,857,6:.::H 2,89l!,o74 2,i76,080 2,430.1H7 j 2,675,86d j 2 850,M 1 j 8,000,478 j 3.4u2.8'¼11 j 3,0"6,a75 j 3,112,at! I ;sa.!l52.97G 
l90lj .(6,721:l to tl,740 m.) 1 a,084,187 1 ~.1117, 00 l J.3,lt!ti,915 12,850,ll I j 2,i-0 t ,&!7 12.!J\18,6 !6 1 l!,1116, 7oi5 'j a,o7a,o4.5 J 3,0112,328 J 3.t 81,lll j ,ll,2W8,45~ j a, I l!~,821 d6, 71,8,527 
190llj ... (tl,731 to 7,114 !Il.). 13,l!51J,470 12,1167,303 j a,212,021 j3,ll6,li!~ j 3,152,7tl6 13,0ltl,1.tl j 3.2111,416 j 3,rno,25d 13,62V, lh 3 13,1',~.~ 1 a,ooo,7:.!2 •j34b0,49cl 39,11al ,6i6 

1rexa■ & .PaclOc-
1881> ....... ..... (1,499 m,). 718,lld 586,289 678,835 574,343 697,750 584,692 581,183 623.642 718,285 842,554 810,646 888,898 
1900 .... (1,492 to 1,570 m.). 786,62~ 730,Ul 683.af\5 681,1'111 663,1:lOt! 603,138 593,118 685,408 844,8<>5 l,ll8,80o 1,175,~I\ 1.28-l,119 
1001 .... (1,570 to L,dof> m.). l.078,5L6 959,700 98tl,80a 9u8,100 884.128 786,353 743,7f>l 847,01'9 919,360 1,16 , ,412 1,196,802 l,849,0l!3 
1902 .... (l,tl65 to 1,6~~ m.J. 1,00,,749 875,817 8tl9,e3i1 90c1,88:i 801,0i2 607,0U 697,615 7o9,95o 1!56,122 1,16:1,1104 1,l::!6,6.i, •1,2ai;,a67 

Toledo & Ohio Cent.-

½~:·::::.::cfa io<m :t ~,:r~ m:~g~ ½~8:~~ ~~:~~~ ~!:~i ½~tt g~ m:i~l ~rs:~~~ lt~:m ~~~~ :~:~ ~m 
1001...... .. .. 14 10 m.). 200,418 178,004 202,802 lll8,017 235,915 250,,,2W 250,7 13 26:>,630 :a.47,770 258,81!8 250,252 21 · ,4!:lb 
1902 .. ... (430 to 4a6 m.). 220,580 lUl,217 2ii2,82r> 2:.H,1011 247,07tS 25::1,251 278,6711 262,0011 26ll,58i 2~1, ,111 °2tl6,077 •.:56,73~ 

8.300,18' 
9.751,121 

11,770,072 
ll,lW5,874 

2,044,025 
2,628.246 
2,75d,896 
2,973,811 

Union Pacltie System-

ft8t ::::::~~ ig ~:g~~ :t 2,ilia.2·02 2.02·s,b'2a 
2,8t:!6,t83 
3,a2~.15tl 

8,o;;;,564 
8,-HH,73o 
3,740,87, 

8,230,382 
3,tslll,8H 
8,'il0,057 

3,s6oiii 
3,759,IH 
3,860,440 

8,110,916 
3.59a. 10a 
8,IH8,6112 
4,llltl,141 

8,284,458 
3,8111,161 
4,12 ,,5.,.-., 
4 ,a29,511o 

8.648,'a?II 
4,054,8!'< 
4,240,1:il4 
4,6j7,571 

4,182,654 
4,642,867 
4,rn7,~tlO 
4,965,9bl 

8,650,6!38 
S,829,5li 
4,418,4117 
4,74i,t27 

i:M~:!~~ 41,855,856 
11101 .... (5, .1!9 to o, 4!1 m.). 3,211,591 
1902 .... (o,llO to 5,757 m.). :l,1142,:(08 

Wabasb-
18911.... .. .. (2,826 m.), 
1900 •••• (2,326 to 2,868 m.J. 
1901. . •• (2,3:'.>8 to 2.4111 m,). 
1902 . .... ... ... .. (2,41:!ll m.) . 

Wiscon■ln Central-
1811'1 .... ... .. ..... t9o0 m.). 
1900.,.., . . ... ... .. (9b0 m.}. 
19Ul ........ (96U to 98l¾ m.). 
1002. . • . .. .. . .{9~:-1 m.), 

Yazoo & M.bs. Va, -
181!9 ...... (15., to 1,001 m.). 
11/00 .... (1,001 tJ l,Ol7 m.). 
1801 .... \1,~7 to 1,09 • m.). 
u102 ... n ,111,9 t o 1 162 m.) . 

1,138,488 
l ,314,b83 
1,518,685 
l,6tl0,2UII 

854,222 
888,8211 
,to.'308 
458,86~ 

{49,064 
r,00,e:::2 
64n,l01 

• 6 ,8.314 

1,011,409 
1,201l,l56 
1,270,4911 
1,SIJ6,l71 

8 16,41 2 
340,104 
8511,1127 
4ta,:.:74. 

316,122 
424.884 
M2,530 
53~,119 

1,251,051 
1,aM,,61 
l,4H7.301:­
l,651,5;i6 

428,297 
4i:ll,5><;, 
4ll2,106 
504,8,,4 

408,732 
405,1.:lu 
5l6.0UO 
556,855 

1,138,026 
1,a1u,885 
i ,!l.">4 ,5H5 
l,'181,65t 

4:l4,806 
445,777 
419,5tll 
5t1,i20 

825,906 
330,8M 
42.c,9:➔1 
:;84,62<1 

1,196,426 
l.29l!,81ilJ 
L4ll,t1HS 
1,6lu,o;'6U 

464,016 
4&!,803 
431•,'l64 
536,526 

349,388 
8ai.75o 
440.815 
itl :•,9114 

1,255,235 
1,ao11,a77 
l,4:.!7.~a8 
1,488,{83 

500,700 
505,4tl:i 
621,1117 
561,U74 

304,055 
8l7.ln2 
362,8i i 
44tl,<t60 

1,273,185 
l,a60,105 
J,652,H.J-11 
1,721,531 

499,490 
450 2!15 
5~.~59 
547,112v 

321,463 
3ltl,7 t l 
410,3(15 
,!,!l llli • 

1,462,96• 
l.f>27,81_.. 
l.6-l6, .i 1-
1,90:i,705 

559,651 
i9u,911-
54~,3 .1 
591,01e 

85':l,95• 
35ff,tl ~ 
4.t9,06 · 
r,or,,:t ,; 

1,407,840 
1,615,otlll 
1,tltll,281 
1,840,ll\/8 

558,710 
470,831 
492,819 
6112,9cltl 

448,8 li 
43.!,570 
4M.710 
5-,,,;.lfl j 

1,574,196 
1,1143,001 
1.80),700 
l,970,U96 

559,450 
4.1311,ts8~ 
656.IJ,5 
642.4~2 

5P5,841-' 
t\5:S,857 
6tltl.4Soi 
75"1.95 

1,41M60 
l,4.:U,6M4 
1.6:31!,572 
l,7H,IIUP 

654,659 
689.018 
7~5.-l93 
78d, !IH 

3,~116,l!2tl 46,tl3i,891 

1,430,45!­
l,l'>Hll.:tHti 
l,69t.341 
1,61!4,Sill 

895,93'i 
U2, :.: ~ 
44l.97~ .. 
490,6 t l 

612,iO 
737,9 .J" 
611b. 0-

•6~0 2% 

15,640,870 
lt),ti96,148 
1.-. . --88,261 
19,931,SlS 

5,636.~08 
5.!i44,4 1ll 
5,63L,066 
11,407.4~ 

5,189,718 
5.f>Ol.,,16~ 
11.352 •. , 08 
6,9 t t1,165 

• ApproXlmate ttgures. t And tl6 miles of canal. ,r Includes operations of Bu1fal J & Altegtleuy Vall-,y U1v1s1 ,n bel{mumg w1tb t9lll. ; After 
Jan. 1, 1901, the earnings of the Kansas City F'ort Scott & Memptlis an<!, Fort w.,rtti & Rio tlrande are mcluded in addiLion to the St. Louis & San Fran. prv per. 
a Includes Montg, mery D1viston atter Jim. 1, 181l9. b Results on St. Paul & Ouluth are !idqed In after July 1, lll0u. c After Jan. 1, rnoo, tl.1mres Include 
results on Paoncah & Memph1@ D1v1s1on. d Includes for all periods the Beech Creek H.!illroad; after May 1. 18119, the Fall Brook :;y~tem, and atter July 1, 
1900 the ~osLon & Albany Railroad. e Figures are given m Mexican currency. . o Includes results on ~herman Sbrevoort & South 'n. Missouri M.idJand 
and 81Ul Antonio enensiun ~ince Ma.y 15.19111 4 lllarnt, Ill! here g1v.-n include Houston & 'l'ex:aR Cen-ra1 anll "'"'" suosictiary tuereLO. j St. Louis 
Division u.cluded. k These figures lLclucte results on Monterey & Mexicim Gulf. L 'l'utal lncludtis c ,rrect10ns tor the} ear. 
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JOHN MUNROE & CO., 

FOREIGN BAN KERS, 

No. 32 Nassau Street, New York, 
(MUTUAL LIFE BUILDING), 

No. + Po,st Office Square, Boston. 

FURNISH EXOH.AQGE FOR OOMMBROI.AL .AND TR:A VELING P UR­
.POSBB ON PARIS, LONDON, BERLIN, ZURIOH .AND ST. GAL L. 

CABLE TRANSFERS ON PARIS. 

TRAVELING CREDITS IN POUNDS STERLING AND IN FRANCS. 

HOUSE IN PARIS MUNROE & co BY WHOMACCOUNTSWITHAMERIOANBANKSAND 
:;..:.=..:=__:.:..c___;__:_c:..==.;: •, BANKERS ARE OPENED ON FAVORABLE TERMS. 

--------------~---------- -----------

Tracy & Co., 

212 La Salle Street, 
VDIC.&.GO. 

Bankers, 
40 Wall Street, 

NEWTORH.. 
96 Mlchlsan Street, 

MILWAUKEE. 

DEALERS IN HIGH-GRADE BONDS. 

Circular containing Prices and 
Detailed Information furni8hed on requut. 

Commission Orders Executed · 1n All Markets. 

MEMBERS: 

New York Stock Exchange-Chicago Stock Exchange. 
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T. '01. STEPHENS & Co., 
BANKERS, 

2 WALL STREET, NEW YORK. -

Investment Bonds. 

The Cormnercial and Financial Chronicle. 

THE CHRONICLE is a weekly newspaper of 64 to 80 pages, published 
for the earliest mail every Saturday morning, with latest news by telegraph 

and cable from its own correspondents relating to the various matters within 
it.a acope. 

· A unique feature of the CHRONICLE is its 

FOUR SUPPLEMENTS. 

1. The INVESTORS' SUPPLEMENT, 176 pages, issued quarterly on the last Saturday . 
of -January, April, July and October, containing the latest available information respecting 
t.oe property, stocks, bonds, earnings, dividends, interest payments, &c., of every Steam 
Railroad of importance and of the leading Industrial O~rporations, &c., in the United States. 

2. The STATE AND OITY SUPPLEMENT, of 190 pages, issued semi-annually 
in April and October, containing among other things about 3,000 detailed reports of the 
indebtedness and general financial condition of States, Oounties and Oities; also digests of 
laws relating to investments by Savings Banks, &c. 

3. The STREET RAILWAY SUPPLEMENT, of about 100 pages, issued three times a 
year, containing a complete description of Street Railways in the different cities of the country, 
their stock, dividends, bonded indebtedness, earnings, &c., &c. 

4. The BANK AND QUOTATION SUPPLEMENT, a monthly publication of 64: pages 
issued the first week in each month, giving the most complete and comprehensive tables of 
Quotationa ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal 
Securities, Street Railway Stocks and Bonds and Miscellaneous Securities. 

Investors wishing to keep informed with reference to their investment., 
Buyers and Sellers of Bonds and Stocks of Steam Railroads, 
Buyers and Sellers of Bonds and Stocks of Street Railways, 
Buyers and Sellers of Bonds of States, Cities, Towns, Etc, 

EACH and all need the CHRONICLE and its four SUPPLEMENTS. 

N. 8.-No subscriptions are taken for any of the SUPPLEMENTS ape.rt from the OHR01'­
I0LE, and no single copies of the Supplements are sold, as only a sufficient 
number is printed to BUpply subscribers of the OHRONIOLE with one copy of each isaue. 

~:EBMS • J For the United States, Canada and Xexlco, Including the Four Supplements, $1. O. 
• l For all other foreign countries, Including postage and the Four Supplements, 1.3. 

WILLIAM B. DANA COMPANY, Publishers,. _ 

PINE STREET CORNER PEARL NEW YORK. 
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J. P. MORGAN & CO. 
Domestic and Foreign Bankers, 

Wall St., cor. of Broad St., 

NEW YORK. 

DREXEL & CO., 
~-------=----~-

Cor. 5th and C 

PHILAJJ 

Securit 
HG 4905 .Fo 19 

.. i • ac i al r 1J i e 

e Fi nci 1 revi 

MORGAN, HARJES & CO., 

1 Haussmann, 

RIS. 

m1ss1on . 

Foreign · Credits. 

CIRI ALL 

Mes & Co. 
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