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GO00D ROADS AND RAILROADS.

During the past year the building of good roads has
continued in the State of New York with gratifying re-
sults, says Governor Odell in his message, and the
demand for State aid is so great that recourse to bond
issues will soon be necessary. In some of the States, he
adds, it has been thought wise to have one of the State
government departments bring to public attention the
natural attractions in the State and give information
about them. In New Hampshire this work has been
committed to the Bureau of Labor, and the interesting
statement is made that over five millions was expended

within the State during the past year by non-residents, |

tourists and summer boarders. Whatever may tend to
increase the wealth of a State is important, and the
Governor suggests that it might be well to authorize the
Forestry Commission to work along similar lines and
issue such publications as are necessary to properly and
adequately perform this work.

The principle of sharing the cost of any local improve-
ment between adjacent property and all property in the
larger division within which the improvement is made,
is well established, and is sound, for the benefits are en-
joyed at large and the adjacent property could not bear
all the burden. Massachusetts—which iy distinguished
also for the admirable work done on a large scale in the
suburbs of Boston by the Metropolitan Commission—has
carried on road-making, largely at State cost, on a more
thorough system than any other State. Wherever a row
of little stakes along each side of the highway is noticed

the traveler knows that there will soon be *a State road,”
constructed in the most substantial and business-like
manner. Short sample pieces are also frequently built
here and there, usually on the outskirts of a village, and
the spot is shrewdly chosen so that a very poor piece of
road joins the sample new piece at one end, preferably at
both ends; the contrast on emerging from an ordinary
poor piece upon this bit of genuine road, and then in
plunging off it at the further end, is effective to stir the
dullest rural mind, and a demand for better roads soon
appears.

Financially, and broadly speaking, the worst disposi-
tion of capital is where it does not return interest in any
form, and the best is where it does make such return,
with every human probability of doing so perpetually;
whether the capital goes into the foundations of a bridge,
or into a tunnel or an ocean cable, or into a canal or other
transportation utility, no matter if the principal is per-
manently gone, it is not sunk if the interest return is
certain. This is, or should be, the test of all invest-
ments. The return may be delayed a little, as in some
cases it must be; but it must come, and to be continuous.
If this condition is fulfilled, and if the future is not too
much discounted by over-doing the process, even a re-
source so easily abused as bond-issuing need not be
feared; going into debt is bad and yet a judicious use of
credit is often wise; there would be very little commercial
progress without borrowing. So it may be that this State
will issue bonds for road-making; and it may be, as now
proposed in a bill which will hardly make much progress
in this short session, that the nation will undertake “a
system of national, State and local co-operation in the
permanent improvement of public highways.” Constitu-
tional authority, it is claimed, is broad and clear, under
the “post roads” power. If that be so, it would be a ques-
tion of expediency, to be taken up guardedly.

The pioneer work of railroads—notably that of the Illi-
nois Central and the Southern Road in sending good-
roads trains across country to discourse on the subject
and teach the most practical lesson most effectively by
making a piece of road and leaving it as a lump of leaven
—has already been told on a previous occasion. The
railroads are doing much pioneer work by many forms of
advertising, in which they show great ingenuity and en-
terprise; for instance, every road out of Greater New
York actively seeks summer-tourist traffic and maintains
a publicity bureau. The railroads deserve high praise as
business concerns. Yet they might, perhaps, well take
road improvement more seriously into consideration than
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they are now doing, giving it their powerful support, even
if they do not include it in some measure in their scheme
of expenditures; for it is essentially pioneer develop-
ment and directly tributary to railroad traffic. Assuming
railroads to be the arteries (according to the familiar
figure), the electric roads, which are branching out, even
for freight service, as already told in some measure in
the CHRONICLE, may represent the larger veins; but the
highways or common roads must be the smaller veins, all
of them contributory and all necessary to vigorous circu-
lation. The common road has too long been “common”
in the bad sense. On the made highways of France and
Germany four or five tons of hay are aload easily hauled
twenty miles or more; on (or through) sand or mud less
than half of such a load may break down. If the rail-
roads carry 1,000 million tons of freight annually, every
pound must be hauled over more or less of highway; and
perhaps 20 per cent of the total may be classed as farm
products. The relation of improved roads to the value of
farms and farm products may be left to the imagination;
it is somewhat difficult to reduce to definite figures, but
the concern of the railroads in it is plainly direct and
great.

SPECIALTIES AND SPECIAL TRAINING.

The retiring General Manager of the Pennsylvania
Railroad is an engineer, and more than a third of his
forty years of service has been passed in the engineering
department. The new General Manager is also an engi-
neer, and all of his work up to the present time has been
in the mechanical department. Looking over the roster
of general officers of this great road, from the President
down, and through the list of operating officers on the
divisions, one finds that engineers greatly predominate.
In the Baltimore & Ohio the same is becoming true; the
President and many of the general officers are engineers.
Furthermore, a8 to other railroads, engineers are steadily
becoming more numerous in the general offices and the
transportation department.

Commenting upon these facts, which it collates, the
“Railread Gazette” editorially remarks that it is not in
the lesst likely that all this has come about as a matter
of doctrine or theory; that is, nobody has said, “engineers
are fittest for the executive work of railroads, therefore
we will go to the roll of engineers to pick out our officers
when we need any.” Men are picked out and advanced
because they can do the work, not because they have had
some particular kind of education.

This might be stated in other terms by saying that
engineers are not the fittest men for railroad work be-
cause they are engineers, but because an engineering
training tends to produce the quality of personal fitness.
Any layman would say, off-hand, that for the constructive
work of railroads an engineer is required, but we think
the truth goes further; railway operation is a specialty
throughout—a mere “business man,” as the term is com-
monly understood, would not serve the need. Still more,
it may be said that the overwhelming demand of the age
is for specialists. Mediocrity no longer suffices; the
wanted man is he who can do something the world re-
quires to have done and can do it better than others.

The “Gazette” finds another conclusion, hopeful and
very useful to young men. The fact it cites ought to
encourage the young fellows who find examinations in

the engineering schools a hard grind, especially at the
holiday season; they may, at times, almost think Ilife

hardly worth living; but it will help their courage to re-
flect that they are preparing to become general and divi-
sion officers of railroads and great industrial concerns.
As to the probable tediousness of waiting, they might
also note that the new General Manager of the Pennsyl-
vania is only 37, and that the President of the Baltimore
& Ohio is only 44, and was General Manager of the
Pennsylvania system at 38. Examination of the railroad
lists will show that the average age of the important
officers is constantly declining, and the same is true in
industrial life; the moral of this is that “the young men
should get their claws in good and deep in the first ten
years of their active life.”

This is a pleasant moral to draw. It is the more pleas-
ant because it is true, and encouraging, and hopeful.
Yet we think it may be carried somewhat farther. Quite
a number of years ago the disappearance of retailers in a
number of lines in our large cities was noted; the great
department stores had swallowed them, and so the open-
ings for young men in life were apparently becoming
narrowed. The day of combinations has come, and what
i left for the young man whose capital is his head and
his hands? The outlet and promise are in specialties,
and a specialist is only a person who does some valuable
thing exceptionally well. The world wants ability, en-
ergy and character as never before. For the man who
can do things—find new lines and processes, effect econo-
mies anywhere, bring forward any marked service, pro-
duce any new ends or improve the means to any old ones,
and will work with every faculty and unstinted zeal, in
the spirit of the motto Edison once suggested for young
men, “never look at the clock”—the demand is even eager.

There is a useful object lesson in the career of H. H.
Vreeland, who has risen in a few years from brakeman
of a gravel train at night on the Long Island Railroad
to be head of the surface railroads of this city. He was
not only a good brakeman but more than a brakeman.
As he said in a recent address, his heart was in his work.
“Formerly,” he said, “capital was necessary to success,
but to-day a young man’s capital is his worth to hig
employers.”

PRESSED STEEL CARS.

The first railroad cars were inevitably made of wood,
and this was the standard material up to a few years ago,
when steel plate began displacing wood on freight cars.
The constant problem in all structural work is to secure
not only the desired shape but a nice distribution of ma-
terial according to the strains of use without loading one
part with excessive thickness in order to make some
other part properly strong. Casting governs shape and
distribution very well, but the process has its limitations;
building up a structure by riveting plates together at-
tains proper distribution, but in a laborious way and per-
haps somewhat faultily; in small structures, such as the
joints of bicycle frames, the custom has been to use
press-hammered forgings, most of the original material
being cut away in course of machining. These parts can
be produced of sheet steel pressed into shape without
waste of material and with high efficiency and economys;
and in general girders are thus made which are uniform
in strength, without waste and without rivets, corner
pieces being avoided and the necessary function of the
usual “stiffeners” here and there being fulfilled by
pressing up the material into ridges instead of attaching
separate pieces.
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The first considerable step in the evolution of the car
of pressed steel was in making bolsters of it to be used
on wooden cars. The term “bolster” has various mean-
ings, but as relating to cars the bolster is substantially
the same as on a common wagon—a cross-piece, parallel
to and above the axle, upon which the frame of the car
directly rests. 'When of pressed steel the car bolster is a
box girder or hollow rectangular box, put together partly
by riveting; it possesses the utmost strength and stiff-
ness, and is interchangeable with the wooden pattern.
Then the trucks or framework which, with the wheels
and axles, form the running gear, had pressed steel in-
troduced into certain portions, and gradually the truck
wholly of this material, in several types, was evolved and
became standard. The underframing, which is the part
on which the “body” of the car rests, followed in pressed
steel; then the entire freight car, wheels excepted, was
thus made.

The yellow pine commonly used in car building
weighs on the average about 50 1bs. to ‘the cubic foot,
and its maximum “fibre strain” when employed as a
girder may be taken as 1,500 lbs. to the square inch;

steel plate may be taken as weighing 490 Ilbs. to the |,

cubic foot, with a working stress of 17,000 Ibs. to the
square inch. Thus the steel is a little less than ten
times as heavy as wood bu’ is 11} times as strong,
under loads which are ‘“static”” or nearly so; when heavy
shocks are experienced the comparison is still more
favorable to steel.

Here is a larger percentage of paying load to total load
in case of the steel car. Its durability is not yet fully
determined by experience. It needs painting about once
in three years, which may be cheaply done by machines;
repairs, either in straitening bent portions or renew-
ing if necessary, are also made by an ingenious portable
heater without removing the car from the tracks. A
French road which has some steel cars built as long ago
as 1889 reports a loss of only 6 per cent by corrosion,
and the life of the steel car is estimated as thirty years,
while the wooden one must practically be rebuilt oncein
fifteen.

On the basis of three mills per ton mile as the cost of
hauling, the saving by the 2-1 tons less of dead weight
by the steel construction would be $63 per year per car,
and the earning capacity of the steel car over the wooden
one would be $94 50 annually. The total weight of the
wooden cars in use in the United States is estimated at
21 million tons, and if this were reduced one-third by
substitution of steel there might be a saving of $147,-
000,000 in the cost of hauling.

Very striking claims for comparative endurance are
also made for the steel car. The average annual mile-
age of freight cars (wood) was not far from 10,000 miles
in 1898 and 1899 on the Pennsylvania system, but 300
pressed-steel cars running in coal service averaged 120
miles per day, or the equivalent of nearly four times the
annual mileage of the wooden car, reckoning 325 days in
the year. The behavior of wooden cars in collision or
overturn is well known, but the steel car seems almost
indestructible, if we may judge from cuts, said to be from
photographs, showing such things as a car holding a
locomotive entirely and two tenders partly, as the result
of a head-on collision in which three locomotives met,
the car exhibiting no sign of injury.

‘Whatever be thought of this, or of estimates of saving
which are made by friends of the pressed-steel car, the

progress of the new type is substantial testimony. The
first car of this class was made in 1897. In 1900,
14,464 all-steel and 4,140 with steel underframes only
were reported in wuse; in 1901, of 26,497 cars built
22,288 (84 per cent) were steel. The number now in
use must exceed 50,000, and experiments are in prog-
ress for making wheels also of pressed-steel. The
entire industry is a Pennsylvania one, and the Penn-
sylvania roads have been the largest customers of it thus
far; but of 3,000 cars reported as having been recently
ordered by the New Haven road, one-sixth are said to be
of steel and one-third to have steel underframes.

There can be no doubt of the substantial correctness of
the claims made for the steel car in freight service. The

splintering of wood and its inflammability are its charac-
teristics most dangerous to life in case of accident, and
the superiority of metal in these respects has long been
evident. Now that pressed-steel proves so much lighter
and more lasting than wood, and possessing so much
greater resisting power under shocks, there is no reason
why it should not be applied to passenger cars as well.

STEAM OARS IN MINOR RAILROAD
SERVICE.

On short branch or “spur?” lines there is a consider-
able passenger traffic which is perhaps not profitable in
itself, yet cannot be abandoned. It does not need an ex-
pert to see that the cost of running a passenger train
nearly empty is about the same as when fairly well filled,
hence that the more a train can be reduced in size for a
scant load the better the results. If the passengers can
be tucked into a part of the inevitable baggage-car there
is a saving; but the locomotive itself seems absurdly
wasted in hauling one or two cars. If the light power
required could be put into into a car there would be a
further saving.

This attractive proposition has been to some extent
tried. On the New Haven road an old 60-foot dining-
car was taken; an engine or steam truck was substituted
for one of the regular ones, and the interior was parti-
tioned off for passengers, having a capacity for 60. The
boiler was of course vertical, and was rigidly attached to
the truck frame; to provide for turning curves, the car
frame (supporting the end of the car) rested on a ring
which surrounded the base of the boiler, the boiler itself
being thus the centre-pin about which the truck-frame
turned; thus there were two rings, one fast to the car and
one to the truck-frame, and between these rings 125 13-
inch steel balls were placed, to form an easy bearing.
The smallness of available space compelled some modifi-
cations in the engine also. Oil fuel was not considered
safe, so near the passengers. Water was carried in tanks
tucked under the car flooring, but this proved troublesome
by the variations in load, and several styles of spring were
tried. Speed up to nearly 60 miles an hour was obtained,
but the usual average was 45, which certainly seems high
for such cases.

This composite car was used in several places. In one
it had three 20-mile trips to make in three hours. On
Cape Cod it sometimes drew another passenger car,
working there on a 7-mile branch; and once it performed
the feat ot switching 11 freight cars in an emergency.

On another branch which had practically no traffic yet
i the company was obliged to work, it ran steadily for more

j than a year in lieu of a locomotive and car.
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A somewhat similar car was built for the Erie. This
was 55 feet long, 334 of this forming a compartment for
36 passengers, the engine and baggage having the other
17% feet. 'The car was heated by direct steam ; it had 22
8-candle lamps in the passenger part and a large electric
headlight, the current being supplied by a steam turbine
and motor. This car ran the 4 miles between Nanuet and
New City on the N. J. & N. Y. branch; here it made 14 trips
per day for about three months, but was taken off as me-
chanically unsuitable. The jars transmitted to the pas-
senger part were too great; the car was too heavy on the
engine truck, the boiler was of insufficient capacity and
the machine was too often out of order. So the car was
dismantled and service was resumed with a train,

The Cincinnati Hamilton & Dayton has a branch of
25% miles and another one of 14 miles, the ‘latter com-
peting with an electric road. A steam car was built for
the latter branch in 1898, 33 feet long and carrying only
24 passengers. I'uel was fed to the grate of the vertical
boiler from a magazine at the top, and this magazine
was carried on the car roof, so that refilling was some-
what troublesome. This car made about six round trips
daily for a few months, but many defects were found in
it, Boiler and water capacity were considered insuffi-
cFcient; the fire needed cleaning after nearly every round
trip, and the grate was hard to get at. Unlike the New
Haven car, this one had its boiler fixed to the car
framing without any such special joint as described
above, and therefore the steam pipes and exhaust pipes
had to be provided with flexible joints, as the boiler
swiveled with the truck. The engine being near the
ground, it could be reached for repairs only at a culvert
or pit, and the car was taken out of use.

In another case the car (55 feet long) seated 40 pas-
sengers, had a baggage compartment 15 feet long, and

143 feet for its engine. The rear end of the car was
borne on a 4-wheel truck; the engine of course had 4
wheels, and a 2-wheel pony truck ran in front. . The en-
gine was a Vauclain 4-cylinder compound, thus being
unusually elaborate for a construction of this character.
It was intended to run on the 19-mile branch between
Xenia and -Springfield, Ohio, and to meet the com-
petition of a new electric road; but it did not fulfil
the expected conditions, mainly because of trouble with
the boiler, and after about a month it was withdrawn,
going to the private passenger track of a coal company.

To meet the objection that any failure of the engine
withdraws the whole car from service, a car has been
devised—and has been considerably used in Europe—
which has the engine detachable; the forward end of the
car body is hinged and can be lifted up; the disabled
steam truck is removed, and another is put in its place,
so that the car can be running while repairs are in prog-
ress. Gasolene has also been tried, but has not gone beyond
experiment. A kinetic motor, so-called—superheated
water being stored under high pressure and “flashing”
into steam when admitted to the cylinder under a lower
pressure—has been tried on a short piece of road near
Babylon, Long Island. The steam “dummy” or separ-
ate engine was once familiar, and it used to run to Coney
Island in former years; but this had objectionable feat-
ures, which, however, might perhaps be removed by
further working out. Quite recently there have been
reports from France and Germany of automobile railway
cars, presumably gasolene, which are destined to super-
sede steam locomotives; but these reports are too vague
yet to be of any value.

The chief difficulties are the close crowding of the

parts and their comparative inaccessibility; the small;

steam and fuel capacity and the liability to clogging
which always Dbeset small boilers, especially vertical
ones; also the unequal distribution of weight, the car
being heavy at one end and riding roughly. The prac-
tical troubles of very small boilers have been more fully
shown—on steam motor cars—since these railroad steam
cars were built; yet most of the faults of the latter in
use are just those which are inherent in such cars and
would naturally, one would suppose, have been foreseen.

The data used in this article are about a year old, and
the experiments related are several years older; the re-
sults were not deemed practically successful, and the
subject seems to have been indefinitely laid aside. All
the defects mentioned would obviously be avoided by
using electricity, which therefore seems intrinsically Dbest
for the purpose; perhaps it is better—yet that fact does
not of itself throw any valuable light on the very inter-
esting problem which is in course of working-out; whether
the electric will displace the steam locomotive., It is a
complex problem.

THE ELECTRIC HEADLIGHT.

From the old hand-brake, worked by one man for cach
two cars, it was quite a step to the spring box-brake
which could be set by the engineer, but a far wider step
to the air-brake of to-day. By this the engineer grips all
the wheels simultaneously as quickly as he once sounded
the braking signal by whistle, and by it he holds the train
under control. Modern railway service would hardly be
practicable without this system, under which the mini-
mum stopping distance of heavy trains has been wonder-
fully reduced. Meanwhile, the locomotive headlight
remains about as it began, a simple oil lamp with a para-
bolic reflector.

But now comes the application of the familiar electric
searchlight to the case. The necessary dynamo is driven
by a small turbine with steam from the engine, and the
whole requires no additional space of any value. In a
recent test on the St. Paul road the poles along the track
were clearly defined and the track itself was visible for a
mile ahead. A screen for shutting down the light witen
meeting a train is provided, this screen, as well as the
power of the lamp, being controllable from the cab. The
direction of the beam is also controllable, as usual with
searchlights; and thus the location of trains can be
indicated in sections where hills or curves obstruct the
view. By actual test this vertically movable beam of
light is found to be visible at ten miles’ distance, and thus
collisions may be made further preventable in a high de-
gree. A system of signals by the use of colored glasses
or of interruptions to the beam can easily be arranged.

Another Western device abolishes the outside fixed
signals in Dblock systems and substitutes fixed lights
within the locomotive cab. These lights are white and
red or of other contrasting colors, and as soon as the en-
gine enters a block one or the other of them glows up
according as the next block ahead is clear or occupied,
also giving warning in case a rail is broken or a switch
misplaced. This is accomplished by means of an electrie
circuit from the outside, and thus these lights become in
effect distance signals; they have also the advantage of
always being before the engineer’s eye and of being safe
from possible obscuration by smoke and steam outside.
The Chicago & Eastern Illinois road has been trying
this system experimentally.

Continued tests have shown that the maintenance cost
of the electric headlight is at present just double that of
oil, but the difference in efficiency seems to make this in-
creased cost of no practical consequence. The main
question about any preventative device must always con-
cern its efficiency. Nothing is so costly as disaster.
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0 B— 01d Colony Trust.
S B— State Trust.

Mp—Metropolitan Trost.
N— N. Y. Security & Trust.

CS—California Safe Deposit
Ne— North American Trust. & Trust.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
INTEREST OR DIVIDENDS. Bonds—Princi-

pal,When Due,
When (Where Payable, and by| Sfocks—Last
Payable Whom.

Dividend.
.|N.Y.,U.S.Mort.&Tr. Co.| June 1, 1942
London. Deec., 1891
9in 1902|J. i do Dec. 16,’02,5%
3 g |J. .IN.Y.,Farm.L.&Tr.& Bos| Jan. 1, 1908
g |J. .|London,Glyn, Milis&Co.| Dec. 1, 1927
£. 5 do do Aug. 15,1906
London. By sink’g fund
To Mar., 1905

RAILROADS.

For explanation of column headings. &o., see notes
above.

Miles | Date ‘Bize, or
of | of | ar
Road. Bonds| Value.

Amount

Outstanding Rate per

Cent.

1902 | $1,000
- | 210
ceee | 210
| 1878 | $1,000
1888 | £100

$1,000,000
21,566,000
£676,070
$1,750,000 6
£526,000 5
2134,000 6
£53,257 4
$156,609 5

£2,500,000
£1,500,000
£748,850
21,048,390
£810,652
£28,494

(4]
$1,050,000
1,000,000
588,800
601,300
400,000
3,500,000
3,000,000
7,000,000
00,000
3,000.000
2,000,000

Akr. & Barberton Belt—1stM. s.f. text,g. Usm,c*&r| .... |
Alabama Great South’n—B” shares (English Co.). \
Pref. “A” ghares, (English Co.) 6%, £800,000.... [
1st M. (American Co.) gold, $1,750,000 .
General mortgage, £1,160,000
Debentures, gold (English Co.)...... e eeaeennes ¢ 1886 | £100
Funded arrears of dividend (English Co.). 1888 |Various.
Car trust notes, payasle monthly....... ccoau..o.| oo | .o
Alabama Midland—See ATLANTIC COAST LINE RR. |
Ala.N. O. Tex. & Pac. Junc.—Deferred ““B” shares...
Preferred ‘“A ” shares, 6 p. ¢. cumulative
“A” deben., red. aft. Nov.1,’10, at 115—See text.c
“B” debentures, income, red. after 1910 at 115.¢
“C” deb., income, subject to call any time at 100.
Interest cert. (secured by £34,193 “ C” deb.)....
Alabama & Tenn. River -1s8t mort., $1,600,000. .
Alabama & Viclksburg—Stock $1,050,000
Vicksb’g & Mer. 18t M. gold, $1,000,000. F
Ala. & Vicks. consol.1st M., ($1,800,000) g..Ce.c
2d M., originally $700,000, g Ce.c
Albany & Northern-—1st mortgage
Albany & Susq.—Stock,divi’ds guar. by D.& H.(end).
Consol. M, § (guar. p.& i. end.) currency 7s. F.c*&r
now lstM. do 68, interest only in gold....
Albany & Vermont—Stock, 3 p.c. guar. by rental)..
Allegheny & Western—Stock ($3,500,000) . 100
1st M. $2,500,000, gold, guar., p. & 1. end G.o.. 1898 | 1,000 ‘

= £10

1890 250 &e.
. | 1890 (220 &o.
. | 1890 £20 &eo.

.|Lon.,Glyn,Mills,C.&Co.
ao do
See text.

.|N. Y. Knickh. Trust Co.
.IN. Y., Central Trust Co.
do do
do do
do do
None ever paid.
.|N.Y.,Del. & Hudson Co.
do do

do do
Troy, N. X,
New York, 36 Wall St.
N. Y., Gallatin Bank.

Nov.1,1910-40
Nov. 1, 1940

Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1921
Jan. 1, 1946

0
1881 | 1,000 |
1889 100 &o.
1889 (100 &o.
1896 | 1,000

100

(> | 1876 | $1,000
| 1876 | 1,000
| "'100

[SUS S RN oge ]

Jan. 2,
Octi. 1,

»mwm:m
E
O=Z200-=000

RR RE

The Nov., 1901, coupon on B debentures was paid Jan., 1902, and the
Co.—(V. 75. p. 1354.) May, 1902, on July 1, 1902; the Nov. 1902 coupon was paid when due.
Akron & Barberton Belt RR.—Owns a belt line around Bar- | A paymentof 25p. c. on “O” debentures was made in Feb., 1902. V.
berton, O.,24°17 miles in length, with 1375 miles under construction | 74. p. 93.
in August, 1902. A consolidation in May, 1902; V, 74, p. 1088. | EARNINGS.—See separate statement for each of the controlled com-
8tock, $100,000, owned equally by the Pennsylvania RR., Balt. & | panies. In year ending Dec. 31, 1901, net from investments was
Ohio, Erie RR. and the Vanderbilt interests. Bonds authorized, $1,- | £114,599; paid general expenses (£3,594), income tax (£5,681), inter-
500,000; $500,000 reserved for future requirements. They may be | est on *“ A>” debentures, (£35,395), on “B” debentures 5 p. c. (paid in
drawn at 105 by lot yearly Dec. 1, beginning 1903. by a sinking fund | Jan., 1902), £49,470; on “C” debentures, 23 p. ¢., £20,038; balance,
equal to L per centof amount of bounds issued. V.75, p.440. Presi- | including £871 from 1900, £931.—(V. 74, p. 678; V.75, p. 76,1030.
dent, James McCrea; Secretary, 8. B. Liggett.—(V. 74, p.1088; V.75, | 4japama & Vicksburg Ry.—Owns Vicksburg to Meridian, Miss.
P. 140.) . and branch, 143 miles, all steel rails. Controlled by Alabama New
Alabama Great Southern RR.—(See Map Southern Railway.)— | Orleans Texas & Pacific Junction Co., which see. Reorganization of
gwngd“;a%%ebgm?éi%?&a?hﬁ%ﬁjdé‘aﬁ’ glixla::ﬁ ) 29(;1 mléesu;]ﬁgﬂnﬁlalgl% the Vicksburg & Meridian foreclosed Feb. 4,1889 (see V.48, p. 190).
wned, $ anooga, s, and Be . N
&y. of Chattanoogs, 45 miles; trackago to Blookton, Ala, § Thles, and | o g0’y Tl Sock was ineraased un 1900 from 300,000, to, 81,050
'oodlawn, 19 miles; total operated, 374 miles. y 90 p. ©. distr! ’ P &8 ap
ORGANIZATION.—Controlled by Southern Ry., but operated independ- plied to additions and improvements since 1889. V. 70, p. 632.
ently. V. 60, p ; V. 61, p. 375. Ala. Great So. Ry., Limited, DIVIDENDS.—90 t0’92, 3 p. ¢. yrly.; '96, 3; ’97 to 99, 5; 1900 t0 1902,
owns all of the stock and debentures of Ala. Great So. RR., and has | 6 yearly.
BoNDS.—The new seconds were income till April 1,1894,and are a

issued in place thereof its own stock and debentures respectivel

for a like amount. The two companies own-jointly $833,300 stoc first lien on the lands—45,393 acres. Of the $1,800,000 consois author-

of Southwestern Construction Co. received in exchange for $833,- | ized, $1,000,000 are with trustee to retire V. & M. firsts.

800 Cin. N. O. & Tex. Pac. stock. See V..65, p. 1173. EARNINGS.—Fiscal _year ends June 30. For 6 mos. ending Dec. 31,
8TOCK.—Of the capital stock of the English Co. the Southern Railway | 1902, gross, $566,597, against $530,295 in 1901. Report for 1901-

Co. on July 1, 1902, owned $1,725,000 “A” shares and $4,540,050 | 1902 in V.75, p. 1027. .

¢¢B” ghares. V.61, p.26. For right to dividends see March,’94, SUPP. Years—  Gross Net. Interest, etc. $1{Zé,2ﬂgg‘~ ( &Uggﬂ(‘%{) .

: s s

90, * 192, 95, '96. '97. '98. ’99. * 01, 1901-02 $1,019,84‘4 $254,282 $108,024
DIVIDEND—% 90. ’91.’92. ’93 t0 ’95. ’96. '97. ’98. ’99.’00. ’01. ’02. 103,956 (663,000

Adirondack Ry.—In 1902 merged with the Delaware & Huison

By 6 6 o8 1900-01." 920,669 235,340 - 131,384
apnarea-Ne D tud O S 8 8 & 8 & 8 | Z(V.71p.750,908; V.13,p. 1157;V. 75, p. 1027.)

BoNDS.—General M. 6s, £484,000, will retire 1st 6s and debentures. Alaska Central Ry.—Projected from Resurrection Bay, Alaska,
LATEST EARNINGS—5 mos. % 1902...Gross, $1,126,730; net, $292,800 | north to Rampart, about 400 miles. Stock, $2,500,000 5 p. ¢. preferred,
July 1 to Nov. 30. 1901.. Gross, 1,040,049; net, 305,206 | offered for subseription in Oct., 1902; common. authorized, $27,500,-
ANNUAL REPORT.—Report for 1901-02,in V. 75, p.664, showed: | 000; par of shares, $50 Bonds will be issued. See V 75, p. 905. Pres.
Gross, $2,487,454; net, $713,243; other income, $11,564; interest | and Gen. Mgr., G. W. Dickinson: Vice Pres., John H. McGraw; Sec.,
on bonds, $286,542; income tax, etc., $32,432; balance for stock, | John E. Ballaine, Treas., J. W. Godwin, Office, 215, 216 Denny Bldg.,
$405,833; dividends on stock ot:SAmericgn Co. (6 per cent), $185,437. | Seattle, Wash. (V. 74, p. 935; V. 75, p. 905.)
(V.71, p. 601, 644, 1218; V.73, p. 443, 1008; V 75, p. 664.) Albany & Northern RR.—(V. 75, D. 610.)

Alabama Midland Ry.=—See Atlantic Coast Line RR. Alb & Sunquehannn B .~ 6o Mon Delmware & Bt
any usquehanna o=

Alabama New Orleans Texas & Pacific Junction Rail= ROAD.—Owas Albany, to Binghamton, N. g., 142 miles. Leases,

Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by

D. & H.; total operated, 163 miles.

LEASED for 150 years from Feb., 1870, to Delaware & Hudson Com-
pany. Lessee guaranteed 7 p. ¢. per annum on stock till Albany Cityloan
for $1,000,000 was paid by sinking fund; thereafter 9 p.o.; the first
payment at the increased rate was made Jan. 1, 1903. (See wording
of guaranty in V. 56, p. 774.)

ANNUAL REPORT.—Earnings for years ending June 30:

ways Co. (Limited.)=This is an English company controlling Aia-
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189
miles; New Orleans & North Eastern, 196 miles.

SECURITIES OWNED.—Ala. & Vicksb, $30,000 1st mort., $387.700 24
M., $141,100 comnsol. 1st M. and $581,500 stock; V. 8. & P., $1,386,-
000 gen. M., $2,080, 100 pf. and $2,773,500 com. stock; V. 8. & Pac.
RR. (land grant) bonds, $1,364,000; N. O. & N. E., $4,900,000 gen, M.,
$954,200 incomes and $5,320,000 stock; S. W. Construction Co.,

Gross. Netovertazes, Rentals. Bal., sur.

$448,700 stock.

CoUPONS PAID—For ’91. ’92, ’93, ’94. ’95. ’96. '98. 99, ’00. 01 |
5 5 5 5 5 5 5 | ..--. $4,643,964 $2,163,146 1,033,152 $1,140,218
‘875 1 213 2% 41g 1539B%10w .. 4,850,205 2,524,129 1,059,364 1,464,765

:%"" Debe(iltures..ll;. c. 2512 25’9 E(’)
v (] eeds Co
s aw 74,p.1088; V. 75, p. 342, 1147.)

0 do <Pl ..
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RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Date
of
.[Bonds

8ize, or
Par
Value.

Bonds—Prinot-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable and by
Cent. |[Payable ‘Whom.

Amount
Outstanding

Allegheny Valley—1st M., guar. Penn. RR.........0
Mort. to State Pa., $100,000 due Jan. 1, yearly..
Gen. M. {($20,000,000) g., guar. g.& i. FPi.x.c*&

Allentown RR. (leased to Phila. & Reading Ry.) ..

Allentown Term’l—1st M., guar. p.&l. (end.)g.Ce.xc*

Ann Arbor—1st mort., $7,000,000, gold.MPp X...c*

Arizona ¢ Ulah—1st M., $600,000, gold.Co.

Ark. V.&W.—1s8t M. ($3,500,000), g.,red. text.

Asnland Ooal & Iron—Stock
1st refunding mortgage, $400,000 gold.N

Atech. & East’n Bridge—18t Mﬁ.,s. f.,red., text.Ce..

Atohison Topeka & Santa Fe Ry.—Stock, com..
Stock, preferred, $131,486,000, 5 p. 6., non-cum..
Chie. & St. Louis 1st M. ($10,000 p. m.) cur.F..c
Chie. Banta Fe & Cal., 1st mort., gold. BB..c*&r
General mortgage, gold, see text Un.c*&r
Adj.inc. M., cum. from July 1, 1900, g., Ce.c*&r..
Deb., g., Ser.B to L,$2,500,000 ea.; call 105 G .o&r
Huteh, & 8o., 1st M., g.,red.105 aft. 1907.0B.c*
8. Fr.& San Jo. Val., 18t M.,g.,call aft.1915.Me.c

Atlanta & Oharlotte—S8tock (see text)

Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c*
1st M. [voting power, 10 votes for each bond] cur.r
Income bonds (not cum.) extended in 1900.

Atlan. Knoxv. & No. Ry.—1st M., $1,000,000, g..Ce
Consol. mort., gold, $10,000 per mile.Us........

Atlanta & West Poini—Stock -
Debenture certificates

Atlan.£ Birmingh.—1st M., $1,400,000,g.,text. F.c*

Atlantic CQity—1st M., $2,200,000, gold .. GnP.xc*
Atlantie City purch. money real est mort.M.4: P
a Originally Nov. 1. In Jan., 1903, interest on

.... | 1900 | 1,000
$20,6 73,000 had bee

o 600,000
00 102,000,000

.|138,728,500

$9,998,000
€00,000

y

6g.or7
g5

4 g
inel. §1,
4 g.

A. & O.|Phil., Pa. RR. Co. & Lon.
J. & J.|Philadelphia,Pa. RR.Co
M. & 8. do do
071,400 |under Reading Co.mort.
J. & J.| New York sand Phila.
Q.—J. |[N.Y., Metropol. Tr. Co.
A. & O.|N.Y., Contin.Trust Co.
J.NewYork and St. Louis.
.—M. (Check from Co.’s office
& N.IN.Y.,N.Y.8ec. &Tr. Co.
N. Y., Cent’]l Trust Co.| July 1, 1928
Checks mailed fr. N. Y.|Deec. 2,1902, 2
do do |Feb, 2,03, 21a
N. Y., 59 Cedar Street.| Mch. 1, 1915
do do Jan. 1, 1937
do do
do do

Oct. 1, 1995
New York.

July 1, 1995
Feb., 1904-14

Atoeh. off.,59Cedar,N.Y.

Union Tr. Co.,8an Fran.

Jan. 1, 1928
Oct. 1. 1940
N.Y.Cent.Tr.Co.,54Wall
do do

Sept. 6,02, 31
1907
do do

Jan. 1,

Jan. 1, 1907
do do 1907
New York.

Jan. 1,

Dec. 1, 1946
|Office,L.& N.,120 B'W’y. 2002
Atlanta, Ga.
do 0

April 1, 1910
Jan. 1,°04, ete.

ch. 1, 1943
of 1896.
July 1,
July 1, 1995
Apr. 1, 1929
July 1, 1952
Dec. 20,1902,1
May 1, 1925

1919

See text.
773,500
300,000

&
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114,199,530
1,500,000
629,000
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51,728,000
27,500,000
195,000
6,000,000
1,700,000
500,000
4,250,000
750,000
1,000,000
See text.
1,232,200
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Apr. 1, 1930

®
=)
PSS TR S I'S

Waycross, Ga., and N.Y,
Phila., Read. Ter. Bldg.

do do
V.70, p. 944.
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Albany & Vermont RR.—Owns road from Albany to Water-
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in
1860 and now operated by D. & H. Canal Co. Annual rental, $20.000.

Algoma Central Ry.=V.70, p. 1248; V. 72, p. 480; V. 73, p. 1110,

Allegheny & Western Ry.—(Se¢ Map Buff. Roch. & Pills.)—
Punxsutawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899.
An extension of Buffalo Rochester & Pittsburg, to which leased in

erpetuity for guaranty of bonds and 6 p. ¢. on stock. Uses Pitts.

¢ West. from Butler to New Castle and Pittsburg under a trackage ar-
rangement, making in all 135 miles. See application to list in full, V.
70, p. 849.—(V. 70, p. 840, 849, 1248; V.71, p. 501; V. 74, p. 774.)

Allegheny Valley Railway.—Owns from Pittsburg to Oil City,
Pa., 133 miles ; Red Bank, Pa., to Driftwood, 110 m; others, 18 miles.

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny
Valley Railroad, foreclosed per plan in V. 53, p. 324,368, 520; V.
54, p. 409, 524. Road controlled by the Pennsylvania RR. Co. as ma-
jority stockholder, owning $9,653,800 of the $10,544,200 common and
$11,876,656 of the $17,172,750 of 3 p. ¢. cumulative preferred stock;
authorized issues $12.000,000 and $18,000,000, respectively, in $£50
shares. Wording of pref. certificate was in editorial of SUPPLEMENT
of Oect. 30, 1897, 8 3. Road wastaken over under lease by the Penna.
RR. Aug. 1, 1900, for 20 years, rental being the net earnings. V. 70,
Pp. 27; V.72, p. 491.

BONDS.—General mortgage is guaranteed by Penn. RR. by endorse-
ment on each bond. Real estate mortgages, Jan. 1, 1903, $589,065.

Report for 1901, V.74, p. 934, showed: Gross, $3,783,963; net, $1,398,-
4.13; other inc., $91; int., taxes, ete., $1,144,738: bal., sur., $253,796—
all applied to improvements. —(V. 72, p. 674; V. 74, p. 829, 934.)

Allentown RR.=~Topton to Kutztown, Pa.,412o m.; Reading system,

Allentown Terminal Railroad.—Owns 31 miles of railroad in
Allentown Pa., connecting the East Penn. (Philadelphia & Reading)
with the Central of New Jersey. Leased for 999 years to Philadelphia &
Reading and Central of New Jersey (by assignment from Lehigh Coal &
Navigation Co.) at interest on bonds and 5 p. c. on $450,000 stock (par
%50) onds being guaranteed, principal and interest, by Philadelphia &

eatilng (foreclosed) and Lehigh Coal & Navigation. The Phila. &
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease,

Ann Arbor RR.=—(Se¢ Map.)—Owns road from Toledo, O., north-
westerly to Frankfort, on Lake Michigan, 292 miles; operates car
ferries between Frankfort, Mich., Kewaunee and Maintowoe, Wis.,
and Menominee and Gladstone, Mich., and Manistique, Mich. The
Pere Marquette uses the Toledo terminals.

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor.
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In
May, 1902, a syndicate closely identified with the Gould interests pur-
chased control and the road will be used as a feeder for the Wabash
Ry. V.74,p.1088.

8TOCK.—Common, $3,250,000; preferred, $4,000,000; 5 p. ¢.non-
cumulative; par $100. Pref. stock cert. Supp.Oct.30,1897,p.3,

BoNDS, Erc.—The first mortgage (trustee, Metropolitan Trust Co.
N. Y.,) covers entire property, including terminals and freight boats
Floating debt June 30, 1902, bills payable, none; current liabilities,
bond int. and accrued taxes, $398,394; cash and current assets,
$679,931.

EARNINGS.—5 mos., g 1902 Gross, $803,148; net, $285,097

July 1 to Nov. 30. §1901............ Gross, 801,171; net, 255,884

ANNUAL REPORT.—Report for 1901-02 was in V.75, p. 607, showing .

Year end. June 30—  1902. 1901. 1900. 1899.
Gross ea; $1,893,410 $1,754,148 $1,721,453 $1,519,334
Operating expenses.. 1,373,056 *1,309,163 1,324,620 1,172,390

Net earnings $520,354 $444,985 $396,833 $346,944

‘Deduct—Interest . 280,185 281,331 283,805 288,803
52,312 49,733 46,003 40,153
Balance, surplus.. $187,857 .$113,921 $67,025 $17,988

*Operating expenses in 1902 include $150,434 expended for new
property and 1m{>rovements, against $178,614 in 1900-01, and smaller
amounts in previous years.

President, Joseph Ramsey Jr.; Sec., D. C. Tate; Treas., H. B. Hen-
son, directors, Oct., 1902, V. 75, p. 610--(V.75,p.391, 393, 607; 610.)

Annapolis Washington & Baltimore RR.=-0Owns road from
Annapolis to Annapolis Junction, 201 miles. Ertire stock ($358,000)
sold to Wash. Balt. & Ann. Electric Ry., which will 'take possession
on Mar. 1, 1902. V. 75, p. 1301. Dividends, 1889-1902, from 3 to 631
per cent yearly.—(V. 75, p. 341, 393, 1301).

Arizona & Utah Ry.=—Owns McConnico to 313 miles beyond
Chloride, Ariz., 25 miles, opened Aug. 18, 1900; trackage, Kingman
to MoConnico, 4 miles; total, 29 miles.

Stock, $600,000; outstanding June 30, 1902, $467,000; par,
$100. Of the bonds $334,000 were issued on first 25 miles,

na paiance is to be issued on completion of remaining 25 miles.
e loan is not subject to call as an entirety, but a sinking fund will
retire at 110 (drawings by lot) one per cent semi-annually, commenc-
ing June 1, 1903. For year ending June 30,1902, gross. $31,811;
net, $6,885; charges, $20,040; balance, def., $13,155. President, F. L.
Underwood; Sec. and Treas., R. H. Eggleston. 31 Nassau St., N. Y.

Arkansas & Choctaw Ry.—Projected from Hope, Ark., to Ard-

more, I. T., 223 miles, of which 99 was completed in July, 1902, and |

»

ed for FRASER

balance to be at end of year. The St. Louis & 8an Francisco purchased
control, taking possession Aug. 1, 1902; name reported to be changed
to 8t. Louis San Fran. & New Orleans RR.—(V. 75, p. 848.)

Arkansas Southwestern Ry.—Smithton to Pike City, Ark., 34
miles; branch, Gurdon Jet. to Gagetown, 28 miles, opened Oct., 1901;
also in Oct., 1901, acquired Ultima Thule Arkadelphia & Mississippi
Ry., Daleville to Camptown, 43 miles; total, 105 miles. A reorganiza-
tion of the Southwestern Arkansas & Indian Territory Ry., sold in
foreclosure Mar. 13, 1900. V. 70, p. 532, 895. In March, 1901, sold
to new owners. Stock authorized, $12,000 per mile. For year ending
June 30, 1901 (34 miles), gross, $49,202; net, $5,805; total deductions,
$1,577; bal.,sur,, $4,228. President, William Grayson, St. Louis, Mo.—
(V. 70, p. 895; V. 73, p. 1060.)

Arkansas Springfield & Northwestern RR.=(V.75, p. 1398).

Arkansas Valley & Western RR.—To extend from Red Fork on
the St. Louis & San Francisco between Sapulpa and Tulsa, I. T., north-
westerly to Enid, about 140 miles, with branches. Incorporated Jan.
31, 1902. In Aug., 1902, reported to be purchased by Eastern parties.
V. 75, p. 288. 8tock authorized, $3,500,000. Bonds are subject to call at
par and interest on and after July 1, 1912, or at any time at par if
an extension is arranged at a lower rate of interest. President, C. G.
Jones, Oklahoma City, O.T.; Sec., John B. Linden.—V. 75, p.183, 288.

Asheville & Spartanburg RR.=—See Southern Railway,
Carolina Division.

Ashland Coal & Iron Ry.—Ashland to Straight Creek Junction,
Ky., 22 m. Ches.& Ohio has trackage over this road. The mining inter-
ests were in Jan., 1902, transferred to Ashland [ron & Mining Co.,stock
being reduced from $1,547,000 to$773,500. Bonds, see V.71,p.27. Year
ending June 30, 1901, gross, $150,573; net, $51,586. Year ending
March 1, 1900, gross, $385,512; net above interest, improvements,
ete., $332,093. Dividends in 1895-96, 4 p. ¢.; in 1896-7,4 p. ¢.; in

97-8, 4 p. o.; in 1898-9, 4 p. ¢.; in 1899-0, 4 p. ¢.; June, 1900, to
June 20, 1902, 6 p. c. yearly (113 p. 6. Q-M), and in June, 1902, 3 p. ©.
extra; Sept., 1902, none.—(V. 75, p. 732; V. 75, p. 76, 732).

Astoria & Columbia River RR.=Goble to Seaside, Ore., 79
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to
Portland, 40 miles; total, 121 miles. Stock outstanding, $1,619,000;
par, $100. Bonds authorized, $8,000,000 100-year gold 4s, due Aug.
77,1996, interest F. & A., issuable at $40,000 per mile; outstanding,
$3,280,000. Central Trust Co., Trustee. Year ending June 30, 1901,
gross, $232,426; net, $84,587; charges, $163,818; bal., def., $79,231.
Pres., A. B. Hammond, Astoria, Ore.—(V. 67, p. 426.)

Atchison & Eastern Bridge.—~Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the
Atch. Top. & Santa Fe, the Chic. R. L. & P., the Mo. Pac. and the Chie.
Burl. & Quin. A reorganization of the Chic. & Atch. Bridge Co. fore-
closed Mar. 4, 1898, per. plan V. 65, p. 366. Stock, $700,000; par,
$100 per share. A sinking fund equal to the difference between the
annual interest on the outstanding bonds and $30,000 will retire
bonds yearly at par and interest (by lot if not purchasable in the open
market). Year ending Dec. 31, 1901, gross, $97,884; net, $77,476;
charges, $32,702; sinking fund, $5,501; renewals, $39,704. Pres.
and Treas., Howard P. Eells, Cleveland, O.—(V. 67, p. 578.)

(The) Atchison Topeka & Santa Fe Railway.—(See Map)—
The system operated July, 1902, comprised 7,876°70 miles of
railroad, and embraced an unbroken line of tfrack from Chicago,
I11., via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean;
also to Galveston, Tex., and the Gulf of Mexico.

ORGANIZATION.—This company was organized on Dec. 12, 1895
under the general laws of Kansas, by the purchasers at foreclosure
sale of the property and franchises of the Atchison T. & S8auta Fe RR.
Co. in accordance with & reorganization plan,. V. 60, p. 658.

The railway company in Jrly, 1902, owned in fee 5,044 miles of the
gystem, including the e from Atchison to the western boundary of
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of
the various companies in which the title to the other lines is vested. V.
68, p. 974. A list of such holdings is in the general mortgage (in V.62, p.
732, 733, and successive annual reports). See V.69, p.1300; V.71, p. 27.

For operating and statistical purposes thesystemis divided asfollows.

Miles.
87530
37248

Miles.
4,£43°61 | Santa Fe Pacific...........
.1,177'81 | 8. F. & 8an Joaquin Val...
47833 | South. Kans. Ry. of Tex..

Atchison T. & 8. F.
Gulf Colo. & 8. F....
Southern California 129°17

Total of all. 7,876°70

Also controls the Santa Fe Prescott & Phoenix, the California East-
ern, the Pecos Valley & Northeastern and Gulf Beaumont & Kansas
City, 750 miles in all, V. 75, p. 480. The stockholders voted on Dec.
11, 1902, to purchase the Santa Fe Pacitic RR., ete., V. 75, p. 980.

S8an Francisco & San Joaquin Valley Ry. (operated from July 1,
1900, and merged in June, 1901) embraces 373 miles of road and
affords the Atchison an independent connection of its own to San
Francisco. V. 68, p. 426; V.67 p. 841,1355; V.71, p. 605; V.72,p.1134.

In Aug., 1901, lines in Oklahoma were proposed, 100 being operated
July, 1902, and 150 additional under construction. V.73, p.736; V.
74, p. 150; V. 75, p. 610, 980. In June, 1902, control of the California
& Eastern Ry., Blake to Manvel, Cal,45 miles, was purchased. In
July, 1902, it was proposed to build at once from Portales, on the
Pecos Valley, to Albuquerque, New Mexico, forming a cut-off which
will shorten the main line about 200 miles. V. 75. p. 28,980. §

.-
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STOCKS AND BONDS.

il

RAILROADS.

For explanation of column headings, ete., see notes
on first page of tables.

Miles
of
Road

8ize, or

Outstanding
. |

Bonds—Prinei-

pal,When Due,
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.

Rate Ear When |Where Payable, and by
Cent. (Payable hom.

Amount

Atlan. Qity—(0Oon.)—Sea C.,pr. lien M. ($350,000) g.
Atl. 18t con. M., $4,500,000, g,, p.& l.%u.GP
Atlantic Ooast Line Oo.(Oonn.)—Stock, $30,000,000
Ctfs. of indebt., inc., non-cum., $6,000,000.r.SBa.
do do do red.atl05aft’r 20 yrs.SBa
Atlan. Coast Line RR.—8tk., common (text) .
Class ““A” com. stk. tax exempt (Rich. & Pet. ¢tfs.)
Preferred stock, 5 per cent, $20,000,000.
18t consol. M , $80,000,000, g., text.Us....c
Col. tr. M., gold, sec. by L. &N, stock,red.105.c&r,
Certificates of indtbtedness.
BONDS UNDERLYING 1ST CONSOL 4s.
No. East (8.C.), cons. M., g., Flor, to Charlest’n.c
Wilm. Col. & Aug., 1st M., (Wilm. to Columbia).
At.C.L.of 8.C., gen. 1st M., $8,000,000, g.SBa.c*
Petersburg M., class A, gold
Do class B, g., (Petersb. to Weldon).
Richm d & Petersb., 1st mort. ($24,500 are 7s) ..
Con, M., g. (Rich. to Pet., etc.).Ce c*
Wilm. & Wel. gen. M. ($938,000 are 48). SBa.g.*¢
Yad.Div.,1st M.,g.(San.to WiL.,N.C.&¢c.).SBa.c*
Wil. & New Bern, 1st M., gold, assumed.SBa.
Alb.& Ral.,1st M., g.,as8’d(R.Mt.to Plym.)S
Nor. & Car., 1st M., g.(P.Pt.,Va. to Tar.,N.C
2d mortgage, gold SBa...
Sav. Flor. & West. 1st M., gold. -
st. John’a R. 18t M., g., red. at par till ’05.Ci.c*
Uharleston & Savannah, gen. mort , gold.SBa.c*
1st and 2d pref. ine., $1,000,000 each, non-cum
Bruns.& W, 1st M. Bruns. to Albany, g., gu. Y p,.c
Ala. Mid., 1st M., g.(Bainb. to Montgou,) M p.xc
8il. 8p. 0.& G., 1st M., g.(Ocala to Inv. & br.)Ci.c*
Four small issues..... .

66
AlL
3,453

8 1,
782931 1,000

$350,000
1,063,000
10,000,000

5 g. |A.

4 g |J
See text.
5 our.

Philadelphia.
do

Baltimore.
In 1902 paid 5 p. o.
In 1902 paid 4 p. ¢.
Treas. Of., Wilm
do do

do do
1st conp.8mos.Mar.1’03
N.Y.,J. P. Morgan &Co.

Apr. 1, 1948
July 1, 1951
Deec. 10, '02, 2
Irredeemable.

P
| ol
Feo

==

’

1,770,000 5 in 190
31,034,000 g.
35,000.000
21,350,000

657,000
1,600,000
5,547,000

868,000

800,000

840,500

®
S5 BRERS

Irredeemable.

Jan. 1, 1933
June 10,1910
July 1, 1948
July 1,

Oct. 1,
May 1,

Apr. 1,

July 1,
June 1,

Aug. 1,

Jan.
Apr. 1
Jan. 1
Apr. 1
July 1,

Jan. 1, 193
Irredeemable.

.| Nov. 1, 1928
o July 1, 1918
62,500 1915-1943

N.Y., Cuyler M. & Co.

New York & Baltimore.

Balt., 8afe D. & Ir. Co.

Richm’d and Petersb’g.
do do

Richmond, Office:
N. Y., Brown Bros.
N.Y.,Balt.and Wilming.
Balt., 8. Dep. & Tr. Co.
do do

do do
N. Y., Central Trust Co.
Balt. Safe Dep. & Tr. Co.
New York and S8avan.
N. Y.(i U. 8. Trust Co.
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8TOCK.—The preferred stock has preference as to assets and non-
ocumulative dividends not exceeding 5 p. ¢. per ann., as declared by the
board of directors out of met profits. No other mortgage and no
increase in the preferred stock can be made without the consent of a
majority of all the preferred stock and of all common stock repre-
sented at a meeting. The total authorized amount of preferred stockis
$131,486,000, of which $10,800,000 is reserved to acquire other
lines; also $6,486,470 in special trust for improvements, exten-
sions, ete. Pref. stock certificates in SUPPLEMENT of April, 1897, page
8. Common stock authorized, $102,000,000.

DIVIDENDS.—On preferred, 1 p. ¢. paid Jan. 26,1899; July 20, 1899,
14 p. ¢.; 1900, 4 p. c.; 1901 to Feb., 1903, 5 p. ¢. yearly (F.&A.). Div.
on com., June, 1901, 113 p. ¢.; Dec. 2, 2 p. 6.; 1902, 4 p. ¢. (J. & D.).

BoNDS.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68,
p. 974) is to the Union Trust Co of N, Y. as trustee, and gives a lien,
either by direct mortgage or by collateral trust, on the entire system
of 7,822 miles of railroad owned, together with all the equipment and
terminals owned by the company, and future acquisitions.

General mort, bonds can never exceed $165,490,500, including $96,-
990,500 issued in reorganization and remainder issuable as follows:

———-Reserved. ———

In 1895. In 1902,
a To retire guarantee fund notes paid and car trusts at
not exceeding $1,250 for each $1.000 of old bonds... $15,600,000 $2,861,000
b Non-assenting bonds from reorganization of 1889
($1,559,950, since reduced to $635,210) 1,500,000 575,000
¢ Chicago & St. Louis 1st mortgage 6s.........cce0 vevvnes 1,600,000 1,600,000
For improv’ts, terminals, second track, equip’t, ete.,
under carefully guarded restrictions at not exceeding
$3,000,000 yearly, of which not over $750,000 for exten-
. 30,000,000 14,600,600
. 20,000,000 7,326,500
The Adjustment Mortgalye (Abstract V. 62, p. 739) is to the Central
Trust Co. as trustee. nterest is payable only out of net earnings
for the fiscal year up to 4 per cent and the rate is to be
determined on or before October 15 in each year; interest
was non-cumulative till July 1, 1900, and cumulative thereafter.
Present issue is limited to $51,728,000, but when the $30,000,000 gen-
eral 4s authorized for improvements as above have been issued (i. e.,
not before June 30, 1905), $20,000,000 additional adjustment 48 may
pe issued for the same purposes at not exceeding $2,000,000 in any one
year, but only by a majority vote of the adjustment bondholders. In-
terest—In Nov., 1897, paid 3 p. ¢.; since, full 4 p. c. yearly.
S8an Francisco & San Joaquin bonds may be drawn at 110 after 1915.
The $30,000,000 debenture 4s of 1902 were issued to pay for $13,-
000,000 equipment ordered since July 1, 1901, and to cover the cost
of securities of Santa Fe Prescott & Pheenix, and construction of new
mileage already made or authorized, amounting to $5,000,000, and
additional equipment, terminal facilities and other permanent im-
provements made or incurred since July 1, 1901, or hereafter to be in-
curred. No new mortgage on lines now owned can be issued unless pro-
vision is made for securing debentures thereunder. -See statement, V.
74, p. 150, and official statement in V. 74, p. 204, also V. 75, p. 680,
showing respective positions of debentures and adjustment bonds.

GENERAL FINANCES.—Capital expenditures from date of organiza-
tion to June 30, 1902, 8ee V.73, p. 1311; V. 75, p. 680 The company
in Jan., 1902, i-sued $30,000,000 debentures, payable $2,500,000
yearly; see above.

In 1901 dividends on common stock were begun. V.73, p. 733.
The total funded debt per mile of road July 1, 1902, was $28,882;
interest charge, $1,167. V.75, p. 678.

LATEST EARNINGS.— 5 } 1902...Gross, $26,155,185; net, $10,593,329
mos., Julylto Nov.30. § 1901...Gross, 25,547,304; net, 11,161,246

Deducting taxes and rentals, balance for interest in 5 months of
1902 was $9,662,356, against $10,318,448. Road operated 7,950 aver-
age miles in 1902, against 7,850 miles in 1901, the S8an Fran. & San
Joaquin Valley RR., 373 miles, being included in both years.

REPORT.—Annual meeting secona Thursday in December. Report
for year 1901-02 was fiven in V. 75, p. 664, 678; see also page 641.
Average freight train load, 247 tons in 1901-02, against 242 in 1900-01.
Years end. June 30—

1902.
Aver. miles operated 7,855
Gross earnings

1901,

7,

1899.

1900,
3

07 7,341 7,033
$59,135,086 $54,474,822 $46,232,078 $40,513,499
Operating expenses 33,909,268 32,262,946 27,521,499 27,606,681

Net earnings... $25,225,818 $22,211,876 $18,710,579 $12,906,318

1901-02 1900-01, 1901-02, 1900-01.
Net earnings.... $25,225,518 $22,211,876 | Taxes, ete $2.363,163 $2,239,005
Other income.... 1,140,858 332,667 | Interest........ 8,433,985 7,830,011

Net income....$26.366,676 $22,644,433 .$l5.584-,5':8 $12,474,5°7
Dividend on preferred stock.. 6%)6.708,190 (5%)5,708,690
Dividend on common stock (4%)4,0%8,220(16%) 1,529,331

Balance, surplus for year $5,777.618 $5,236,6505
OFFICERS.—Chairman of Executive Committee, Victor Morawetz; E.
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas.

Directors.—Charles Steele, R. Somers Hayes, Edward J. Berwind, Geo. G.
Haven, John @. McCullough, H. Rieman Duval, Thomas P. Fowler, Victor
Morawetz, of New York; B. P. Cheney, Boston; Edward P. Ripley, Byron L.
Smith, Chicago: Andrew C. Jobes, Howel Jones, Charles S. Gleed, Topeka;
X, D. Kenna, Chicago.

OFFICE.—59 Cedar St., New York.—(V. 75, p. 1353; V. 76, p. 211.)

Atlanta & Charlotte Air Line Ry.—(8See Map Southern Rail-
way System.)—Owns Charlotte, N. C., to Atlanta. Ga., 269 miles.

The operating contract of 1881 (made with Richmond & Danville)
was assigned to and accepted by the Southern Ry. Co. It requires
the payment of interest on At. & C. debt and 5 p. c. on stock ; if gross
earnings exceed $1,500,000, dividends to be 6 per cent; and if they
exceed $2,500,000, 7 per cent.

DIVIDENDS, 1881 to’89. 1890. 1891 to Mar., 1901,incl. Since,
} 6 yearly (M. & 8.) 7 yrly. (M.&S.)
.Gross, $1,079,978; net, $417,319

Per cent—§ 5 yearly. 5la

LATEST EARNINGS.—‘L% 1902...

mos., July 1 to Oct. 31. { 1901. Gross, 995,528; net, 378,749

EARNINGS.—For year ending March 31, 1902, gross, $2,898,978,
against $2,686,198 in 1900-1. Apr. 1 to July 31, 4 months, $945,079 in
1902; $891,249 in 1901. Pres., C. 8. Fairchild, N. Y.—(V. 73, p. 553.)

Atlanta Knoxville & Northern Ry,=(See L.& N. Map).—Knox-
ville, Tenn., to Marietta, Ga., 205 miles ; and Murphy to Blue Ridge,
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles.

HISTORY.—A reorganization per planin V. 62,p.1040, of the Marietta
& North Georgia, foreclosed. Stock, common, $3,000,000; preferred, 5
er cent, $1,500,000, irsued in 1901 in exchange for second mortgage
ncomes. In Apr., 1902, the Louisville & Nashville acquired a major-
ity of the stock. V.74, p. 775. Of the consol. 48, dated Mar. 1, 1902,
$1,000,.00 are reserved to retire the first 5s, now limited to that
amount, the balance being issuable for general purposes.

EARNINGS.—5 months,{moz.. ...... Gross, $294,588; net, $94,000
July 1 to Nov. 30., 1901 Gross, 262,590; net, 103,982

Report for year ending June 30, 1901, V. 73, p.1109. In 1901-02,
gross, $621,169; net, $229,053; int.,$87,592; taxes, $21,929.; surplus,
$119,532. President, (July, 1902), Milton H. Smith.—(V. 75, p. 28.)

Atlanta & West Point R R.—Atlanta, Ga., to West Pt., Ga., 86 m.
Ga. RR., June 30, 1900, owned $494,500 stock and $388,900 deb. cert,
A belt line around Atlanta, 51 mileg, is operated at rental of 4 p. 6. G
its cost, viz., $410,535 V.71, p.963; V. 73, p. 1354.

DIVIDENDS begun in 1855 were for many years 8 per cent per annum.
From July 1, 1884, to July, 1901, inclusive, 6 per cent yearly, J&J;
Oct. 1, 1899, 25 p. ¢. extra (V. 69, p. 590); since (%).

In 1901-2, gross, $788,637; net, $317,814. In 1900-1 gross, $745,-
103; net, $255,009; other income, $3,833; charges, $174,885; divi-
dends, $73,932; surplus, $10,025.—(V. 69, p. 590; V. 71, p. 963.)

Atlantic & Birmingham RR.—Waycross, Ga., to Cordele, 108
miles. In Jan., 1903, grading completed from Cordele to Montezuma,
30 miles, and projected further to Oglethorpe and Talbottom; also
projected from Wayeross to the Atlantic Coast at Brunswick or St.
Mary’s, or both, about 85 miles. In Oct, 1901, it was voted to extend
the road northwesterly from Cordele, Ga., toward Birmingham, Ala.,
about 124 miles, and from a point in Meriwether County, at or near
Warm Springs, about 75 miles; total to be 397 miles. V.73, p. 899.

STOCK, BONDS, ETC.—8tock authorized, $7,080,000; issued, common,
$666,400; preferred, $700,000; par, $100. Of the bonds $150,000 are
prior liens subject to call after 5 years at 110 and interest. Balance
above $500,000 bonds can only be issued at $5,000 per mile of com-
pleted road over 70 miles. Car trusts, $28,386.

LATEST EARNINGS.—For 6 months ending Dec. 31, 1902:

Gross. Net. Oharges.

$116,783 $49,887 $14,875

60,621 24,560 12,500
Year 1901-02 (aver. miles about 80), gross, $147,470; net, $65,405 in-
terest on bonds, $25,000; balance, surplus, $40,405. Prest., W. G.
Raoul,1 NassauSt., New York; Vice-Pres. & Gen. Man.. Geo. b. Wad-
ley; Seo. & Auditor, W.J. 8wain; office, Wayoross, Ga.—(V.74, p.11388.)

Atlantie City RR.=—Camden to Atlantic City, 57 m. (double track);
branches, 54 m.; Winslow Junction, to Cape May, N. J., Sea Isle City,
Ocean City; total, 168 miles A consolidation in June, 1901, per
plan in CHRONICLE, V. 72, p. 1278. STOCK, common, $2,625,000;
preferred, $1,000,000 (par, $50). The Reading Co. owns the greater
part of the stock, and guarantees the new consol. 4s, principal and
interest. Form of guaranty, V.75, p. 1398. Of the latter, $3,437,000
are reserved to retire the old bonds shown 1n table above and $42,075
real estate mortgages and for improvements. See V. 73, p. 81. There
are also outstanding $23,500 Beacoast RR. ser. A 58 and $2.834 ser. B
58 and $100 Ocean City bonds. For yearending June 30, 1902, gross,
$1,310,246; net, $206,870; fixed charges, $202,831; bal., sur., $1,039.
—(V. 75, p. 1398.)

Atlantic Coast Line Co.=—(8ee Map.)—Organized May 29
1889, under the laws of Connecticut, and owns a majority of capita
stock and a large amount of the bonds in a system of railroad com-
panies denominated for convenience the Atlantic Coast Line System
and fully described under the title of the Atlantic Coast Line RR. below

STOCK.—AS to rights of certificates of indebtedness, see editorial,
Oct., 1897, SUP., page 3.—V. 65, p. 564; V.71, p. 1310. In Nov., 1898,
stock was increased to $10,000,000, the additional $5,000,000 being
distributed as a 100-per-cent dividend.—V. 67, p. 954. In December,
1900, were distributed $10,000,000 4 per cent certificates of indebted.
ness (including $2,500,000 of Atlantic Coast Line RR.Co.)as a 100-p e.
dividend to represent the profits from the consolidation by which the
Atlantic Coast Line RR. was formed, $2,500,000 of which were par-
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RAILROAD STOCKS AND BONDS.

13

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

Bize, or
Par
Value.

Bonds—Prinel-
val,When Due.
Stocks—Las

—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per Where Payable, and by
Cen! ngm.'

Amount

When
Outstanding Payable

Atlantic Ooast Line RR.—(COoncluded.)—
Special trust certificat
Atl. & Danv.—18tM.,g.,$4,425,000,int.rental. Me.c*
Atl. & Gulf Short Line.—1s8t M., $4,000,000, gold. K
Atlantic & No.Oarolina—Stock, $1,800,000
1st mortgage, $325,000..MeBa
Atlantic & 8i. Lawrence—8t0ck, 6% rental Grand Tr'k
Augusta & Savannah—8tock 5% rental Central Ga..
Awgusta S8o.—1st consol. M., gold .. Ce.xo0
Avon Geneseo & Mt. Morris RR.—8tock (see text)..
Bald Eagle Valley—8tock, $2,600,000
1st M. orig. $400,000 (s. f., drawn at 100).. FPxr
Baltimore & Annap.S.L.-8t0ck, common.
1st M. $400,000, g., 8ubj.to callat110..,..
Baltimore Ohesa, ealke & Atlan.—1st mort.,
Balt. & Oumb. Val. Ry.—1s8t mort., interest rental.
Bailt. & Qumb. Val. RR.—18t mort., interest rental
B. & 0.V.RR.Exten.-8tk, gu. ($270,000 carries 7 p.c.)
e, interest rental. Ba
arrisburg RR.—M., gold. Mie Ba.c*
18t M. West. Ext. ($16,000 p.m.), g., gu.Me Ba.c*
Baltimore & Ohio—Common stock, $125,000,000
Pref. stock, 4 p. ¢., non-cum, auth. $60,000,000..
Prior lien mort., gold, not subj. to call. Wie..c*&r
1st mort., gold, red., at 105 r 1923.Us..c*&r
Southwest’'n Div. 18t M., $45,000,000, g.FF..c*&r
Pitts. Jo.& Mid.Div. ($20,000,000) 1st M.g.Ce.c* &r
P.L.E.&W.V.8ys. ref.,g.,red.loo aft.’25 Un.o*&r
Conv. deben., $15,000,000, gold, red., see text...
BoNDs UNDERLYING 1st mert. 31 per cent.
Loan, 1853, extended in 1885, gold
Pitt.&Con.,1st M.,ext. in 1896 in gold...
BoNDS UNDERLYING SOUTHW ESTERN DIV. 31gs.
B. & O. 8. W. RR., eto o*

278

1937
July 1, 1948
sAugisl"%l 923 x

op.
p 2 19931%
’

B
eee
P2

$380,000
3,92‘5,000

)
1,7§7,2oo
325,000
5,484,000
1,022,800
10400,000
5,000

N.Y., Mercantile Tr. Co.
N. Y., Knickerb. Trust.
Check from Co.’s office.|
Balt. . NL.F’rm’rs’&P.Bk|
London and Portland.
Savannah, Ga.
N.Y.,J.P.Morgan & Co.
New York, Erie RR.

Phila.,F.Ins.Tr.&8.Dep.
Checks mailed.
Balt., A. Brown & Sons| D
Phila., Broad 8t. 8tat’n.
Balt., Farm. & Mee. Bk.
do do
do
do
do

do do
Co.’s0ffice,2WallSt.N.Y|
do do
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July 1,
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May 1, 1938
Sept.2,1902, 2
[Sept. 2,702,

July 1, 1925
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SIS
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,000,000
.| 71,000,000
.| 69,000,000
.| 43,600,000
.[a_ 6,175,480
20,000,000

592,000

118,000
69,000

26,000

S P rAcAReFRRrrRrrrrrSerreerR

N. Y., Speyer & Co.
N. Y. Office, 2 Wall 8t.

N. Y., Farmers’ L. & Tr.

P ER
«“O w2

Var., g. |Various Various.

I

Cou;
edge

f Coup., J.-J.; reg., Q.—J. ., A.-O.; reg., Q.-J * Coup.,
a In addition 87,635,050 are p? 3 &n sarh coligtersl for the Pitl

M.-N.; reg.,

~F,
b. L. E. & W.QV a. System 4s. b Also $475,000 additional unguar't’d.

chased in the open market in Sept., 1901.—V.71, p. 697; V. 73, p. 493.
As to securities pledged to secure e%ually the certificates of indebted-
ness of 1897 and 1900, see V.71, p. 1310.

’01. 1902.

CAsH DIVIDENDS, { 1895. 1896. 1897. 1898. 1899. 1900.

Per cent— 11g 3 3 4 43 5 413 Bee text.

In 1002, Mar., 21 p. o.; in Sept., 2 p. o. (quarterly).; Dec., 2 p. o.

Full interest has been paid on the certificates of indebtedness to
1903. Chairman of Board, Henry Walters; President, Warren G.
Elliott.—(V. 74, . 774; V. 75, p. 486, 732, 1146.) .

Atlantic Coast Line RR.=—(See Map.)—Operates from Rich-
mond via Charleston, Savannah and Jacksonville to Port Tampa, Fla.,
with numerous branches, to Norfolk, Va., Wilmington and New Bern,
N. C., Brunswick and Albany, Ga., Montgomery, Ala., etc.

Lines owned. Miles. Leased— Miles.
Richmond, Va., to Port Tampa, Central RR. of 8. Carolina—

898 | Lane to Sumter, 8. C
Other lines

Trackage—

Robbins to Augusta, Ga.,ete. 57

Total in earnings

Oontrolled, operaced sepa-

ralely
1 Louisville & Nashville.
i Charleston & West.Caro....
i Northwest’n RR.of S. Car.
i1 Florida Southern
1 Sanford & St. Petersburg

Also owns one-sixth interest in the Richmond-Washington Co. and
one-half interest in Atlanta (Ga.) Belt Line Co., 519 miles. Leases,
Jjointly with the Louisville & Nashville RR., the Georgia RR., which
operates and controls 626 miles. The acquisition in 1902 of a maJorl(;:f
interest in the Louisville & Nashville brought 4,916 miles of addi-
tional road under the control of the Atlantic Coast Line.

ORGANIZATION—.Originally the AtlanticCoast Line of Va. (change of
name being authorized in Jan., 1900); in April, 1900, absorbed by
eonsolidation (per plan V. 70, p. 840, 893) the following allied prop-
erties: Wilmington & Weldon RR., South Eastern RR., Atlantic Coast
Line railroads of South Carolina and Virginia Norfolk & Carolina RR.
The Atlantic Coast Line Co. (of Conn.) owns a majority of the stock.
See that company above. V.70, p. 893; V.71, p. 1116, 1310,

The Savannah Flor. & Western Ry., whichowned and controlled 2,234
miles, was merged, possession being taken July 1, 1902, this 1nclu&1ng
the Florida Southern and Sanford & St. Petersburg, whose entire
gt(le)gsz gre owned. These lines formed the old Plant system. V.74, p.

74, ;

In Oct., 1902, it was arranged to acquire $30,600,000 of the $60,-
000,000 Louisville & Nashville RR. stock, the Atlantic Coast Line RR.
to give in payment $10,000,000 cash, $35,000,000 in 4 per cent 50-year
eollateral trust bonds and $5,000,000 stock. V.75, p. 738, 792, 805.

SToCcK.—Atlantic Coast Line RR. of Va., class A, tax-exempt stock
was assumed a8 80 much of the common stock of the new company.
Under the consolidation with the 8. F, & W. in 1902 the common stock
was increased from $15,390,200 to $23,150,000. (See above.)

In Nov., 1902, the authorized common stock was increased by $15,-
000,000; of the new stock $5,000,000 was given in part payment of
controlling interest in the Louisville & Nashville stock, $8,500,000
additional being subscribed for as part of the same transaction at
$125 per share, $31 25 being payable Dec. 20, 1902, and the remain-
ing 33)3 75 being payable on or before Feb. 15, 1903. This raises the
amount outstanding to $36,650,000. V. 75, p. 1252.

The preferred stock ($18,850,000) has, as shown in the above table
been mostly exchanged for 125 per cent in 4 per cent certificates of
indebtedness. V.75, p. 1252.

BoONDS.—Firat consol.4s of 1902 ($80,000,000 authorized, limited to
$20,000 per mile) are a first lien on about 570 miles of road and a
blanket lien on the remaining 2,883 miles owned, subject to the under-
lying bonds. The firat consols are issued or reserved as follows:
Issued forthwith... ; $31,034,000
Reserved to take up underlying liens 35,102,000
Reserved for acquisitions, extensions, improvements and

equipment 13,864,000

Of the present issue ($31,034.000), $12.451,000 were used to retire
Sav. Flor. & West. consol. 48 to the same amount, $7,945,000 were
ap&)licable to the retirement of $3,000,000 Atl. Coast Line certfs. of
indebtedness and $2,880,000 Wilmington & Weldon 6 and 7 per cent
irredeemable certificates of indebtedness (over 75 per cent of the
holders of which had in July, 1902, consented to exchange for the
new bonds) and $10,638,000 to the purchase of the $12,500,000
8. F. & W. pref. stock and $5,000,000 Bruns. & West. and Charl. &
Sav. income bonds (about 95 p. c. of latter acquired). V.75, p. 76.

As to the $35,000,000 collateral trust 4s of 1902 see “Organization”
above. They are subject to call at 105 in amounts not less than $100,-
000. Oar trusts outstanding June 30, 1902, $180,000.

DIVIDENDS.—Dividends on pref., 21 per cent paid Nov. 15,1900;
1901, 5 p. c. (paid M.-N.); 1902, May, 213 p. ¢. On common, including

oun

Contentnea to Wilmin

Florence, 8. C., to Robbins

Sumter to Columbia, 43
Wilmington, N, O.,to S8anford.116

Jesup, Ga.,to Montgomery, Ala353

Brunswick, Ga., to Albany....169
Lines owned.

DupontJet. toInverness, Fla...247

Branches, etc 1,269
9 See these companies.

bitized for FRASER

class “A” stock, 1 per cent paid Jan. 10, 1901; July, 113 p. ¢.; in1902
Jan., 113 p. ¢.; July, 2 p. ¢.; in 1903, Jan., 21a p. 6. On certs. of in
debtedness, Jan., 1901, to July, 1902, 4 p. ¢. yearly (J.-J.)
LATEST EARN’GS8—5 mos. ) 1902....Gross, $7,388,334; net, $2,414,698
July 1 to Nov. 30. } 1901....Gross,$6,316,987; net, 1,878,824
The Bav. Fla. & West. earnings are included in both years.
REPORT.—For the year ending June 30, 1902, the earnings of the
properties consolidated were: Gross, $16,868,995; net, $6,407,083;
other income, $229,519; taxes, $648,847; interest, $2,450,616; divi-
dends, $1,862,169; other payments, $69,005; bal.,surplus, $1,605,965.
Report for year ending June 30,1902 (not including Plant system),

wasinV.76,p. 209:
Gross Net Other Interest,
earm’ngs. eamirsgs. income. laxes, ele.
1901-2..$8,549,5%6 $3,810,539 $61,626 $1,595,452 $2,276,713
1900-1.. 7,915,098 3,270,269 62,91 1,567,527 1,765,658

From sur‘flus as above in 1901 were paid dividends on preferred
(5 p. ¢.) $942,500 and on common (31g p. ¢.) $556,157, leaving balance
surplus for year $778,056.

OFFICERS.—Chairman of Board, Henry Walters; President, R. G.
Erwin; 1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. 8. Gads-
den; 3d Vice-Pres., T. M. Emerson; 4th Vice-Pres. and Gen.Man., J. R,
Kenly; Sec., Herbert L. Borden; Treas., James F. Post.(V. 75, 3) 341,
782, 792, 848, 905, 1148, 1252, 1398; V. 76, p. 47, 100, 209, 210.)

Atlantic & Danville Ry.—(See Map Southern Ry.)—West Nor-
folk, to Danville, Va., 205 miles, three branches, 26 miles; James River
Junction to Claremont (3 feet gla.uge) 51 miles; total, 282 miles. Leased
to Southern Ry. from 8ept. 1, 1899, to July 1, 1949, for taxes, repairs
maintenance and cash rental sufficlent to cover interest charges and
for five years ending June 30, 1909, $31,000 annually in excess
thereof; for remainder of term, $61,000, with privilege of renewals
for terms of 99 years. In addition the Southern Ry. agrees to pay the
same rate of dividends on the common stock as may at any time be
paid on its own common stock. V.71, p. 447.

8T0oCK.—Common, $2,180,000; pref., 30,092 shares, par originally
£100, but reduced 60 g:er cent by gayment from proceeds of sale of
bonds, vis., 40 per cent in 1900 and 20 p. ¢.in Nov., 1901; furthel;ﬂgf-
ments to be made latter part of 1904 and 1909, when it will be en: y
canceled. See V. 71, p. 181, 862; V. 73, p. 722, 956.

BoND8S.—Of the $4,425,000 fours of 1900 $500,000 can be issued only
for imgrovoments upon request of Southern Ry.

In 1898-99 gross, $596,900; net, $160,245. Report for 1897-98 was
in V. 68, p. 184.—(V. 73, p. 792, 899, 958, 1081; V. 74, . 774.)

Atlanticj& GulfShort Line.—8ee V. 73, p. 615.

Atlantie & Lake Superior Ry.=In July, 1902, operated Meta-
gedia, Que., to West Paspebiac, 98 miles; owned ét.Grego e to Nicolet,

m.; St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m.; Lachute
to 8t. Andrews, 7 m.; total, 128 miles. Was under construction, West
Paspebiac to end of wharf, 4 m.; Paspebiac Junc. to Port Daniel, 21 m.;
Pierreville to Nicolet, 15 m.; 8t. Gregoire to Chaudiere June., 67 m.
During year 1901-2 road was operated by trustee for bondholders.
Stock authorized, $10,000,000; par, $100; issued, $2,602,500. Bonds
outstanding, £500,000, 4s. For year ending June 30, 1902, gross,
$43,405; def, under oper., $1,365. President, Hon, J. R. Thibaudeau ;
Sec., Edgar N. Armstrong, Montreal.—(V. 68, p. 329; V.70, p.1148.)

Atlantic & North Carolina RR.-~Morehead City to Goldsboro.
N. 0., 95 miles. State of N. C.owns $1,266,500, $1,797,200 stock.

Drvmmms.——} ’92. ’93. ’94. 1895. 1896. 1897. 1898, 1899. Since,

Per cent. 2 2 2 0 2 2 2 2 0

EARNINGS.—For year ending June 30,1902, gross, $257,033; net,
$85,272; int. and taxes, $27,448; improvements, $47,888; bal., sur-
plus, $9,935.—(V. 68, p.472.)

Atlantic Valdosta & Western Ry.=Sold in 1902 to Georgia
Southern & Florida Ry. V. 75, p. 980.

Year 1901-02, gross, $269,977.—(V. 75, p.288,980.)!

Augusta & Savannah RR.=Millen to Augusta, Ga., 53 miles,
In 1895, re-leased to Cen. of Georgia at 5 p. c. on stock.—V. 61, p. 239,

Augusta Southern RR.-=Owns from Augusta to Sandersville,
Ga., 80 m. , and S8andersville & Tennille RR., 4 miles. The Southern Ry.
in Jan., 1901, acquired about four-fifths of the stock, and so controls,
although the lease was annulled April 25,1901, V.73, p.343. Com-
mon stock, $400,000; pref., $350,000; par, $100. Gross earns, from Apr.,
26 to June 30, 1901, $16,6’72; def. under operating, $8,512; total de-
duoctions, $4,357; def. for period, $12,869.—(V. 72, p. 935.)

Austin & Northwestern RR.—See Houston & Texas Centr’l Ry.

Avon Geneseo & Mt, Morris RR.—=Mt. Morris to Avon, N. Y.,
18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 21a p.le.
on stock for 4 years from Jan. 1, 1896, 3 p. ¢. for 1 gear more and 31g
p. o. thereafter.—(8ee V. 63, p. 512; V. 62, p. 318, 589.)

Bald Eagle Valley RR.—0Owns from Vail Station, Pa., to Lock-
haven, Pa., 51 miles; branches to BSugar eto., miles.
Leueé to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40
per cent of gross earnings. Rental 1901, $266,626; other income,

Balance,
surplus,
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RAILROAD BSTOCKS AND BONDS.
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RATILROADS.

For explanation of column headings, &c.,see notes
on first page of tables.

Miles
of
Road.

Date

of Par
Bonds“ Value.

Size, or

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Amount
i Rate When |Where Payable, and by
[ Per cent.|Payable om.' |

Baltimore & Ohio—( Ooncluded)— \

BoONDS UNDERLYING PITT8B. JUNC. & MID. D (Iv. 3lg/8 [
Cent.O., $2,500,000,con.1st M.(1st1’'n) g.MeBa.c| 137 | 1886 | $1,000
Sand. Mans. & Newark, $2,300,000, 1st M.Un.c*| 116 | 1869 | 1,000
Pittsb. June., 18t mort., $1,400,000, gold. Me..c* 7 | 1882 | 1,000

2d mortgage, £300,000, gold.Me o* 1894 | 1,000

tts. Je. Ter. 1st M., $500,000, g., gu. p.&i.Me| ... | .... |

‘WEST |V IRGINIA 48.
192 | 1893 | 1,000

BoNDS UNDERLYING PITTSB’Z LAKE ERIE &
ev.Lor. & Wheel. Cons. M. (now 1st) g. Usm.c*
General mort., $1,000,000, gold, red. 105.N...¢
Cou.ref.M.,$10,000,000, g., red. at102%s.Col.c*
Jiev.Term.& Val.1lst M., g., gu., red. par.Vie-c*&r
Monong. River RR., 1st M., g., gu. B. & O.Ce...c*
Ohio & Little Kanawha Ry., 1st M., $250,000, g
Ohio River, 1st mort. ($2,000,000), gold FP..c*|
Gen. M. (§3,000,000), gold, 1st on 39 miles ¢*|
Rav.Sp.&GL 1st M., $400,000, g., gu. p.&i. FPc*
Huntington & Big 8. 1st M. ($400,000), g., gu.c*
Ripley & Mill Cr’k 1st M., g., gu. p.&i.,.end.c*&r
Pittsb. Clev. & Tol.1st M., g.,called 125 Feb.1..’03
Pittsb. Painesv. & Fairport 1st M., g
Pittsb. Newcastle & L. E., 1st mort., ext. in gold
Pittsb. & West., 18t (cons.) M. $10,000,000, g..c*
Ellwood Short Line, 1st M., gold, $300,000...€
W. Va. &P., 1st M. g, 58, scaled; red.par.MeBa.c*
LEASED LINES, ETC., SECURITIES.
Balt. & N. Y. RR., 18t M., gold, guar.MieBa.c&r
Mon. Riv. Coal M., $1,500,000, g., 8. f.,red. at par
Schuyl. R. E. 8. RR. 18t M., g., red. (text). PeP..
8. I. Rap. Tr., 18t M., $1,000,000, g., $ or £.Us.c*
2d mortgage, gold, guar., $2,500,000.S c*
8. I. Ry., 18t mort., $1,000,000, gold.Mie
B. & O. EQUIPMENT OBLIGATIONS—
Real estate, car trusts, ete., Aug. 31, 1902
Car trusts, gold, $1,000,000 due annually.S....¢*
Balttimnre & Polomaec Bee PHILA, WASHINGTON..
sangor & Aroos.—1st M.. ($16,000 p. m.) g.G ¢
2d mortgage, gold. Usm
x Largely owned by or for Baltimore & Ohi

1,000
1,000
1,000
1,000

.--. | 1901 | 1,000
& BA|LTIMO [RE.
211 | 1893 | 1,000

| 1895 | 1.000

g
|* Bala'nce of |outstan ding amount's showni|

|
[ i
] | |

| $1,009,000 | Bept. 1,

638,000 | Jan.
July 1
July
Oct.

Oct.
{ June
do | Jan.
Y., Off. B.&0.,2 Wall.| Nov.
Y. Central Trust Co.| Feb.
Y., Knickb. Trust Co.| Mch.
. Y., Cent’l Trust Co. | June
do do

do do g.
New York or Phila. | July
Phila., E.W.Clark & Co.| Aug.
N. Y., Cent. Trust Co. | Feb.
July
{Allegheny, Pa.1st N.Bk.| June
|IN.Y.,J.P. Morgan & Co.| July
New York City.

| *104,000

-|N.Y.,N.City Bk. & Pitts.
do do
Pittsburg.

New York.
do

CLE T IS NY
RRR ®

O OsHsm

N.
N.
N.

N.

PPwmpzuY

| Jan.
‘ Apr.
N.Y., J.P. Morgan & Co.| May
Balt., Am. Bond’g & Tr.| Beo.
©0.
N. Y., foot Whitehall 8t.; Jan.
do do | July

New York City. ‘ June

PRS-

4,000,000

x350,000
924,000

| 4,500,000
| 1,000,000
2,500,000
511,000

‘ 1,833,173
| 8,000,000
| 3,360,000 b | N. Y., Guar. Trust Co.
| 157,000 5¢g. |J d

. & J. o
|n first 1'eft hand column are ow

RRRRR RERRRERERRRRERRRR
ErEFrr FERTAREERTCTEATl CRREEF

PROUDI RURRARORORRAGN S AR

Y
o
P=opPZ Ob=P=OP=p

SEpEaE

|
|

Jan. 1, 1943
July 1, 1945
ned by B. &0.

$7,868: int., taxes, ete., $53,874; dividends (10 p. ¢.), $140,625; bal.,
sur., $79,995. Rental in 1900, $261,870. Pennsylvania RR. Jan. 1,
1902, owned $706,250 stock.—(V. 66, p. 708.)

Baltimore & Annapolis Short Line RR.~Owns road from
Cliffords to_Annapolis, Md., 22 miles. In 1897 acquired control of
Annapolis Washington & Baltimore RR. Co., owning 3,575 out of 3,580
shares of its stock, all pledged under the mortgage, which was sold
in Deo., 1902, to the Washington Baltimore & Annap. Electric Ry.
for $367,400. The $334,000 5 per cent bonds will presumably be
called for payment at 110 ; V.75, p. 1301. Common stock issued,
$358,000; there is also $500,000 of preferred stock authorized

DIVIDENDS— } 1898. 1899. 1900. 1901. 1902. 19072

Per cent. 6 5 6 6 7l Jan., 3

For year to June 30, 1902, gross, $105,109; net, $34,874; other inc.,
$28,640; interest on bonds $16,700; taxes, $4,506; dividends, 71 p. ¢.,
$26,850; surplus for year, $15,458 —(V. 67, p. 1159; V. 75, p. 1301.)

Baltimore Chesapeake & Atlantic RF.—Owns Claiborne to
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai-
borne to Baltimore, 42 miles, transfer is made by water; steamer lines
owned, 1,426 miles; total mileage owned and overated, 1,514 miles-
Controlled by Penn. RR. and allied lines. V. 69,p. 541, 590, A reor.
ganization of Balt. & Eastern Shore, sold Aug. 29,1894 (V. 59, p. 371),
eto. Pref. stock, $1,500,000 5 p. ¢. cumulative; common, $1,000,000.

In 1901-2, gross, $777,806; mnet, $202,672; other inec., $3,677;
taxes, $11,668; interest, $62,500; extraordinary expenditures,
$112,205; balance, sur., $19,976.—(V. 71,p.1164.)

Baltimore & Camberland (BRR, and Ry,.)=The Railroad ex-
tends from State Line, Md., to Waynesboro, Pa., 455 miles; stock
$76,700 in $50 shares. The Railway extends from Edgemont, Md., to
State Line, Pa., 3 miles; stock, $42,500 in $100 shares. Both are leased
to Western Maryland RR. for 50 years from July 1, 1879, with priv-
lege of renewal or purchase; rental, interest on bonds.

Baltimore & Cumberland Valley Extension RR,.—Waynes-
boro to 8hippensburg. Pa., 26'52 miles. Leased to Western Maryland
RR. for 50 yearsfrom July 1, 1881, with privileze of renewal for in-
terest on bonds and divid. on stock, amounting in all to $42.,730. See
table above and V. 75, p. 665. Year ending Sept. 30, 1900, gross
earnings, $301,096, against $269,695 in 1898-9; net (over taxes),
$168,007, against $134,548.—(V.75, p. 665.)

Baltimore & Harrisburg RR,.=Emory Grove, Md., to Orr-
tanna, Pa., 59 miles, with branches, 7 miles, total, 66 miles. Leases
Balt. & Harrisburg Ry., Western extension, Orrtanna to Highfield, 15
miles, guaranteeing interest on its bonds. Leased to Western Maryland
RR. for 50 years from Oct. 25, 1886; rental, interest on bonds. Stock,
common, $690,000; pref., $29,100. Year ending Sept. 30, 1900, sur-
plus over charges, $58,997.—(V. 44, p. 812.)

Baltimore & Ohio RR,—(See Map).—ROAD.—Operates from Balti-
more to Philadelphia and Baltimore to Chicago, Cincinnati and St.
Louis, the total mileage leased, owned and operatea being in July,
1902, 3,233 miles. The ‘‘ Royal Blue Line” (see Central RR. of N. J.)
gives theroad access to New York.

The system embraces, subject to the mortgages, the following lines:

Prior lien 3%% M.—(1,017 miles) Miles. Other Lines—

Balt. to Wheeling, Belpre, O., ete...683 | West Virginia & Pittsburg.
Pittsburg Division (east of Pitts.)..834 | Pittsburg & Western

1st M, 4%.—(570 miles) Mononeahela River RR.. o
Baltimore to Philadelphia and brs.118 | Clev. Terminal & Valley .
Chicago, I1l., to Akron O... .. .. ....359] Cleveland Lorain & Wheeling Ry.
Branches to Fairmont, W. Va., etc... 93 Wheeling to Cleveland, etc

South W. Div. 3%% M.— ’ Ohio River RR. Lines.

... 178

Belpre, O.,via Cincin. to St. L., etc. 918 Benwood to Wheeling, ete.

Pitts. Junc. 3%6% M.—(384 miles) Miles | West Virginia Short Line RR.
Bellaire to Midland City, O...... g77 | Ohlo & Little Kanawha RR
Shawnee to Sandusky, O —_—
Pittsburg Junction RR 7| Total of all (adding Baltimore
| Belt and other lines)

In 1901 acquired majority of stock of Cleveland Lorain & Wheeling
Ry. (V.72, p, 480), Ohio River RR. (V. 73, p. 81) and entire stock of
West Va. S8hort Line RR (V.73, p. 235), in all 522 miles of road, and
began operating them, the C. L. & W. from Feb. 1, 1902, and the latter
two from Aug. 1,1901. The Ohio & Little Kanawha, 80 m., and Pitts.
& West. were acquired Nov.,1901. V.73,p.1263,1356.

HIsTORY.—Recelvers were appointed in February, 1896, but on July
1, 1899, the road proper was returned to the company, the reorganiza-
tion 1plan (in V. 66, p. 1235,) having been consummated without
toreclosure and the road vastly improved in physical condition.
The reorganization of the B. & O. SBouthwest. was effected and new
securities issued in Sept., 1899, per plan in V. 67, p. 688, the consol.
mortgage of 1893 having been foreclosed, and the road virtually
merged.—V. 71, p. 1218. In January, 1900, new securities were issued
under the plan of reorganization of the Cent. Ohio and other leased
lines. V. 67, p. 688,1109,1206,1356. On Oct.9,1901, the Pittsburg &
Western was purchased at foreclosure sale. See (5) below.

READING COMPANY.—In 1901 over $60,000,000 (virtual contrel) of
the $140,000,000 Reading Co. stock, consisting largely of preferred

stock, was acquired, the Lake Shore& Michigan Southern Ry. Co. (Van
derbilt system) taking one-half. V.76, p. 101.

PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. purchased
a large interest in 1900-01 and on Jan. 1, 1902, owned directly $21,-
480,000 preferred and $18,345,600 common stock; also through the
Northern Central $1,000,000 preferred and $370.400 common stock,
and through the Pennsylvania Co. at least $5,000,000 preferred stock.
V.70 ,p. 76; V. 74, p. 528.

8TOCK.—Authorized issues: Common, $125,000,000, see “ General
Finances” below.; pref. 4 p. ¢. non-cumula ive, $60,000,000; outstand-
ing, see table above and “ General Financas.” Pref. stock dividends
are limited to 4 p. e. (See V. 71, p. 1166, and edit., p. 1143; V. 72, p.
1186.) Voting trustdissolvedin Aug.,1901.
DIVIDENDS (p 1900. 1901. 1902.

Common ... 2 4 4

Preferred. 4 B S

BONDS.—(1) Prior Lien 312%, a first lien on main line and branches
Parkersburg branch and Pittsburg division, about 1,017 miles o
first track, and 964 miles of second, third and fourth tracks and sid-
(ngs, and also all the equipment now owned of the value of upwards of
$20,000,000, or hereafter acquired. Total authorized, $75,000,000, of
which $5,000,000 to be issued only after Jan. 1, 1902 (at not exceeding
$1,000,000 a year) for the enlargment, betterment or extension of the
prozperties covered. See application to list, V. 69, p. 30.

(2) First Mortgage 4 per cent Gold Bonds, Due July 1 1048, but subject
50 call, in whole or in part, after July 1, 1923, at 105; a firat lien on
the Philadelphia, Chicago and Akron divisions and branches and the
Fairmont Morgantown & Pittsburg RR., covering about 570 miles of
first track and about 332 miles of second, third and fourth tracks and
sidings: also on the B. & O. Terminal property and the Baltimore Belt
RR. They are also a lien subject to prior lien mortgage upon main
line, ete. See application to list, V. 69, p. 30.
rotal authorized issue in no case to exceed $165,000,000

Of which to retire prior lien bonds in 1925

For the enlargement, betterment or extension of the

properties covered by mortgages (1) and (2), or for
extensions, additions or equipment, at not exceeding
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter, originally....
8) Southwestern Division 1st Mortgage 31 per cents.

Virtually a first lien upon the properties consti-

tating the B. & O. Southwestern RR. system, or the

securities representing the same, covering about 921

miles of first track and about 3051 miles of second

track and sidings. Total issue

Of which issnable only at the rate of not exceeding

$1,000,000 per year for the enlargement, betterment
or extension of properties covered, origina!ly....... ..

(4) B. & O. Pills. Jun. & Mid. Div. 31g per cents. Ex-
pected to be ultimately a first lien upon the railroads of the
Cen. ). system and Pitts. June. RR. Co., 385 miles in all—
cotal authorized issue in no case to exceed -

Of which to be issued only at the rate of not exceeding

$1,000,000 per year for the first two years and
thereafter at the rate of not exceeding $500,000 per
year, for the enlargement, betterment or extension of
the properties covered by the mortgage........ceaueenu.

Of which in partial exchange tor old bonds..

Sold to a syndicate for cash requirements... 4,000,000

Balance for eontingencies 431,000

Of these bonds $6,175,480 are outstanding in the hands of the publie,
$7,635,050 additional being pledged as part collateral for the Pitta,
Lake Erie & West Va. System 4s.

Note.—The underlying bonds still outstanding in July, 1902, are in
table above. The underlying stocks still in the hands of the public
were|: Central Ohio common stock, $13,578; preferred, $1,000; Pitts.
Jot. common, $49,900; preferred, none.

(5) Pittshurg Lake Erie & West Virginia Sysiem mortgage refunding
4 per cent gold bonds (authorized amount $75,000,000) are a lien on
1,633 miles, consisting of the Ohio River, Cleve. Lorain & Wheeling,
Pittsburg & Western, etc., forming a_ direct connection with Pittsburg,
Cleveland, Fairport, Lorain and Sandusky, subject to underlyin
bonds outstanding thereon (see table above). In Jan., 1902, $21, 845%-
050 additional underlying bonds, including $7,635,050 Pittsburg June-
tion & Middle Division 31ss, were held in trust as part security. Of
the total issue of bonds $20,000,000 were sold in Feb., 1902, $40,000,-
000 were held to retire underlying bonds outstanding (of which $12,-
425,000 are subject to call) and the remaining $15,000,000 are issuable
for additions and improvements. See full statement, V. 74, p. 266.

(6) The 4 per cent debentures of 1901 are convertible at the option
of the holder into common stock at par on 30 days’ notice (see 8 73,
p. 1159); they may be called for payment at par and interest om
any interest day, beginning Mar. 1, 1902, either wholly or partly in
gxe;élvergi grder of their numbers. V.72, p. 282; V. 73, p. 327, 1{58,

.75, p. .

$45,000,000

5,000,000

$20,000,000

5,000,000
10,569,000
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RATLROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

Size, or
Par
Value.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When {Where payable, and b
Payable vahom.' e

Amount
Outstanding

$1,000

Ban. & Ar.( Oon.)—1st M. Pisc.D.,$1,500,000,2.G.c*
G.o.* 1,000

Van Buren Exten. 1st M., $500,000, g. .C.
Aroostook No. 1st M., $225,000, G.o*
Consol. refund’g mort., $20,000,000, gold.0B.c*
Aroostook County bonds (assumed) o
Car trusts, G, 10-yr. 58, 1900 (See V. 70, p. 893.)

Bangor & Portland—1st mortgage, go
Bath Extension mortgage, gold

Bath & Hammondsport—18t mortgage, gold
Second mortgage, gold.Ce.

Beaver ¢ Ellwood—18t mortgage, gold.

Beech Oreek—S8tock (guaranteed 4 per cent by end.)
1st M., g, guar. p. & i. (end.) K o&r
2d M. for $1,000,000, i,[g .Pp. & 1. (end.) . Un.o&r
Clearf.Bisum.Coal 18t M.,int.gu. by Bh. Cr.,gold.c

Beeeh Or. Ext.—1st M., $4,500,000, g., gu.p.&.1.G.0*

Bellingh. Bay & Brit. Oot.—1st M., $1,000,000, g.,8.1.

Belt RR. & Stock Yard of Indianapolis—Stock
Preferred stock, cumulative
18t mortgage for $1,000,000, currency

Belt Ry.—1st M.(red. aft. July 1, 1903) g

Belvidere Delaware—8tock ($4,000,000)..

Consol. guar. by United Co’s & Pa.RR.,
mortgage ; guar. by UnitedCo’s&Pa.RR.,s.1..r

of 187 issue $600,000 reduced by s. {., gun.r

4 ,000 ( guar.by United Cos.and Pa. RR. 8. f.

Birmingham & Atlantic—1st mort., $500,000

Birming. & Atlan. Air L. Ry.—1s8t M., g. (see text).

Birmingham Beli— See ST. LOUIS & SAN FRANCISCO.

Bism.Wash. & Gt. Falls 1st M.. g., see text.C...c&r,

Bloomb’g & Sullwan RR.—1st M., $400, i
2d mortgage, income, non-cum., $206,000

Boonville 8t. L. & South. Ry.—1st M.g.$1,000,000.0*

A.& O
. |A. & O
. |A. & O.
. (J. & J.

Various
Varimf]s

Jan. 1,

Jan, 1,

Oct. 1,

July 1, 195

Sept 12Julyl5

pemj-ammal]y
1930-1936

$1,500,000
500,000
225,000
2,313,000
728,000
800,000

N. Y., Guar. Trust Co.
do do

do do
N.Y.,BrownBros.&Bos.

N. Y., Guar Trust Co.
N. Y., 26 Exch. Place.
do do
New York City. -
do do

>
]
&
(-]

la@&ae
“OPm

o
HeuPomser

N. Y., Grand Cent. Sta.
do do J

do do
N.Y., Knickerb’r Trust.
N. Y., Gr. Cent. Station.
N.Y,U.8.M&T.Co.&8.F.
Indianapolis, Co. office.

do do Jan. 1,’08,11g

Phila., W. H, Newbolds.| Apr. 30, 1911

Balt., Mere. Tr. & Dep.| July 1, 1945

Philxadelphlu., l"la. RR.
0 (1)

O N NN
S e

@
RRRRBR RRERR

(=]
pet
=) B
N -y e
g8
) ©

SRo-TPH
Sere | pPreree

>
<]
=4

do do
do do
In default.

Zoupm w2

RREER
eprre

X New York.
.|Phila., F.1.T. &8.D.Co.
.| Phila., when earned.
.|N. Y., Amer. Ex. Bank.

Aué.

LEASED LINES.—Schuylkill River East S8ide bonds, stamped [V. 68,

. 40], and treated as follows: The road is leased at a rental equiva-
Rsnt to interest at 5 p. 6. on the existing bonds, but the new compan
has the right to purchase all the Schuylkill bonds at 110 an
acorued interest at any time after Dec. 1, 1900, and prior to Dec. 1
1903, on 30 days’ notice. If not so purchased, the company will
assume the ultimate payment of the principal when due. V.6 g.lloes.

The Staten Island Rapid Transit new 4s the Baltimore & Ohio RR.
agrees to purchase at par and interest in cash prior to July 1, 1904,
and meantime to guarantee interest thereon at 4 per cent. V. 6
p. 189, 338, 525; V.69, p 696.

The West Virginia & Pittsburg (see agreement in V. 67, p. 1310),
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per
cent on the mortgage, to be appropriated to payment of bond interest,
the B. & O. having the option for 5 years to purchase the bonds at par
and accrued interest on 60 days’ notice. V. 69, p. 439.

The B. & O. will purchase on Feb. 1, 1903, at 125 per cent and
interest the $2,393,000 Pittsburg Cleveland & Toledo bonds. V. 70,

p. 632; V. 76, p. 47.

FINANCES.—Holders of common stock subseribed in May, 1900, to
e&)t., 1901, the authorized com-

$6,398,900 common stock at $80. In S )
mon stock was increased from $45,000,000 to $60,000,000, to provide
for conversion of $15,000,000 debenture 4s issued in March, 1901, for
improvements, ete. (V. 72, p. 282, 337), and in Nov., 1901, was further
increased to $100,000,000. In Oct.. 1902, $14,292,000 debentures had
been converted. Stockholders in Dee.. ’01, subscribed to new common
stock, viz., $22,537,200 at par, chiefly to acquire the stocks deposited
under the Pitts u.rﬁ Lake Erie & West Va. System mortgage, and for the
reduction of their debts. V.73, p.1159; V. 74, p. 150, 2686.

The stockholders in Sept., 1902, subscribed at par to $42,316,900
additional stock to the extent of 30 per cent of their holdings, 50 per
cent being payable at once and 50 p. ¢. on Nov. 24, 1902, ra.ising the
amount outstanding to $124,262,000; of the proceeds $20,533,000 is
applicable to equipment, $9,329,000 to double-tracking between New-
castle and Akron and miscellaneous construetion, and the remaining
$12,454,000 to acquire stocks, bonds, ete., to be placed under the Pitts-
burg Lake Erle & West Va. System mortgage. V. 75. p, 549, 980.

As to Reading Co. stock, see above.

In April, 1901, made $10,000,000 equipment bonds, $1,000,000 due
yearly Dec. 1, 1901 to 1910, covering 9,000 cars, etc., as above stated.

EARNINGS—From July 1, 1902, to Dec. 31, 1902 (6 months), includ”
ing B. & O. Southwestern in both years, were:

1902....ccaccncassascancsansa eeeanna Gross, $31,647,157; net, $12,175,120
Gross, 29,499,767; net, 11,424,826
Earnings of July, 1901 and 1902, based on 3,884 miles, being entire
system (4,208 miles in both years) except
Valley RR. of Virginia, Ravenswood Spencer & Glenvilie, Ripley & Mill Creek
Valley, Ohio & Little Kanawha, Cleveland Terminal & Valley, Cleveland Lo-
rain & Wheeling and Staten Island Rapid Transit Co.

ANNUAL REPORT.—Report for year ending June 30, 1902, was in V
75, p. 1144, 1151. The results (the Balt. & Ohio Southwestern being
included also in 1899-0 for the p ose of ocomparison) are
shown below. (See also editorial, p. 1119.) Average rate per ton per
mile, 515 mills in 1901-2, against 4°98 mills in 1900-01; average reve-
nue train load, 406 tons, against 374 in 1900-1.

1901-2. 1900-1.
3,221

$35,553,872

9,054,602

2,505,957

$47,114,431
31,046,231

$16,068,200
688,429

$16,756,629
$8,148,512
)504
448,627
(4)2,400,000
(4)1,800,000

1899-0.

Passengers
Mail, express, etc

$51,178,061
32,888,564

$18,289,497
84

Total gross earnings.
Operating expenses...........

$42,117,405
27,644,180

$14,473,275

Net earnings
Other income (net)...... ....

»

il )

'$15,285,976
$7.475171

817,837
(4)2,400,000
(4)1,673,560

2,540,231

Total net income.
Interest and rentals...

Discount, commissions, ete.... 5 A
Dividends on pref. stock. (4)2400,000
do common stock..(4)3039,848
Additions and improvements.. 2,500,000 2,500,000
Balance, surplus

x$1,081,097 x$488,985

xSurplus differs from that shown in pamphlet report owing to method of
charging common stock dividend, the above being used for the sake of sim-
plicity.

Executive Committee.—L. F. Loree, Chairman; J. K. Cowen; 8. M.
Prevost, John ;P. Green and James I\(foCrea; Pres., L. F. Loree; Vice-
Pres., Oscar G. Murray; Sec., C. W. Woolford; Treas., J. V. McNeal.
The fmsylvama RR. is represented on the board by 8. M. Prevost,
John P. Green, Samel Rea and James MoCrea. Other directors:

John K. Cowen, Martin Erdmann, Edward H. Harriman Norman B. Ream,
Jacob H. Schiff, Charles Steele, James Stillman, Edward R. Bacon. Repre-
senting State of Md., L. Victor Baughman, A. P. Gorman.

N. Yg Office, 2 Wall 8t.—V. 75, p. 1144, 11513 V.76, p. 47, 101.

Baltimore & Potomac RR.—See Phila. Balt. & Wash. RR.

Bangor & Aroostook RR.—(See Map)—Oldtown, Me., north-
erly to Van Buren, with branches; total 412 £ﬂ88, viz ’ '

Lines owned— Miles. Miles.
Brownville to Caribou and br..205 l Aroostook Northerm, Caribou
Aghland Jet. to Ashland 43| to Limestone...eeceeuceeenen. 16

Oldtown to Greenville an & Leased—
- 95 | Fish Riv.RR.AshI’nd toFt.Kent 53

K. Iron Works

ORGANIZATION,—Organized Feb. 13, 1891. State of Maine refunds
95 per cent of all taxes levied. For organization see V.66, p. 855,
The Fish River RR., Ashland, Me., to Fort Kent, 53 miles, completed

in Nov., 1902, is leased.—(V. 75, p. 977.)

8TOCK.—Common, $1,050,000; 10,400 shares full paid and 100
shares, 5% paid; pref., 5%, non-cum., only $64,400remain outstanding.
BoNDS.—AS to gold 58 on Piscat. Division see V. 67, p. 1159; V. 68
8. 84, 329. an Buren Extension 58 of 1899, V.69, p. 952.
f the consol. refunding gold 4s, $12,500,000 were reserved to pay
off the outstanding bonds, including those of controlled roads, car
trusts and preferred stock, and to acquire such controlled roads, $3,-
000,000 for improvements over a series of years and $4,500,000 for
extensions at $25,000 per mile including equipment. V. 73, p. 286,
896; V. 74, p. 93.
LATEST EARNINGS.—5 mos.,ilQOZGross, $740,313; net, $289,095
July 1 to Nov. 20. 1901.Gross, 693,089; net, 275,908
ANNUAL REPORT—Report for year ending June 30, 1902,in V. 75,
g. 977, showed: Gross, $1,708,937; net, $601,774; charges, $428,801;
etterments, $118,742; bal., surplus, $54,231. In 1900-1, gross, $1,
449,454; net, $536,086.—(V. 74, p. 41, 93, 150; V. 75, p. 905, 977.)

Bangor & Portland Rg{.—Porﬂand to Bath, Pa., 29 miles;
Nazareth Jct. to Martin’s Creek, 5m.; other branches, 5 m.; total, 39
miles. Btock, $510,000, all acquired in 1900 by Delaware Lacka-
wanna & Western RR. Bonds, see table. Dividend (6 p.c.) paid Jan.15,
1901. For year ending Dec. 31, 1901, gross, $254,729; net, $63,005;
Interest and rentals, $40,363; div. (5%), $25,500; bal., def., $2,858.
Bath & Hammondsport RR.—Owns road from Bath, N, Y., to
Hammondsport, N. Y., 10 miles. Chartered in 1872. STOCK, $100,000;
par, $100. EARNINGS.—For year 1901, gross, $34,116; net, $14,241.

Bay of Quinte Ry.=V. 74, p. 150.
Beaumont Wharf & Terminal.-V. 71, p. 287, 865.

Beech Creek RR.—(8ce Map adjoining N. Y. Oentral.)—ROAD—
Jersey S8hore, Pa.,to Mahaffey,113 m; branches, to Phllipsburg{ to mines,
&o., 47 miles; total, 160 miles; trackage, 33 miles; total, 193 miles.

LEASE, &C.—From October 1, 1890, leased to the N.Y. Central &
Hudson River RR. for 999 years at interest on bonds and 4 per cent
on stock, and since May 1, 1899, operated directly as a part of its
Pennsylvania division. V. 68, p. 872. Carries mostly coal and coke.
See guaranty V. 52, p. 570. The bonds are endorsed with New York Cen-
tral’s guaranty of prin. and int. See V.52, p. 570.—(V. 75, p. 1398.)

Beech Creek Extension RR =—(See Map adjoining N.Y.Central.
—Clearfleld, Pa., to Keating, 5417 miles; Rossltely-to Rogsiter J 0!;.,3'2{
m.; McElhattan to Youngda.le, 124 m.; total, 58'62 miles; operated
from July 1, 1902. A low-grade coal line leased to N. Y. Cent. & Hud.
River RR. (which owns entire $4,500,000 stock) for 999 years from
May 22,1901, bonds being guar’t’d, orin. and int.—(V. 73, p. 1356.)

Bellaire Zanesville & Cincinnati Ry.=See Ohio
Western Ry.—(V. 76, p. 47.) ¥ BATE &

Bellingham Bay & British Columbia RR.—Wh
Maple Falls, Wash., 42 miles; extension under oonstrueﬁ?)tgogoglol
Maple Falls to Cornells, 7 m.; a further extension of over 50 m. also
proposed. BStock, $1,000,000, all owned Jan., 1902, by New York and
Ban Francisco parties. Year ending Dec. 31,1901, gross, $120,134; net,
$48,000; taxes, $5,787; int.on bonds (1 mv.), $2,083.—(V. 73, p. 1856.)

Belt Railroad & Stock Yard of Indianapolis,—
miles of belt road, ete. Leased for 999 years to Ind. gn.lon—wohxllllssg:

DIviD.— %Preferred in Common ’95. ’96. ’97. '98t0°02. *03,
Since 1894 § full to date. stockp.c. 5 4l 0 5 yrly. Jan.3l.
Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 75, p. 1353.)
Belt Rallway (of Chattanooga, Tenn.).-~Owns 2
belt railroad in Ohattanoogs, Tonn. V67, p. 75. S 3% sk ot
HISTORY.—A reorganization of Union Ry. foreclosed June17, 1 o
Leased till July 1, 1945, to Alabma Great Southern RR.; rental’ gggg
anteed to meet interest on 1st M. bonds, taxes and maintenance.
8TOCK 18 $300,000, owned by Ala. Great So. Ry. There are also $24,

000 second income 48, due 1945, but subject to call at par July 1 A
coupons paid from Jan., 1901, to July, 1902, ineL. (V. 63,p.yéq’¢%)9 03;

Belvidere Delaware RR.—Owns from Trenton, N. J., to Ma-
nunka Chunk, N. J., 67.m.; Flemington RR.,&o., 14 m.; operated cut-oft
1 m.; total operated, 82 miles. Leased to United Com anies, and trans-
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental.

STOCK.—Authorized, $4,000,000; outstanding Feb., 1900 -
000; par, $50. Dividends: 1897 to 1902, both inclusive, 5 p. b.?éﬁ‘;’l?;,

BONDS.—The bonds (4 issues) are guaranteed by the United =
Pa.nles, and their guaranty assumed by the Pegn. RR. undelqolx?s
ease. They are secured by the consol. mortgage of 1875 for $4,000-,
000, which provides for a sinking fund of 1 per cent of outstaﬁdiné
bonds if earned.

.




ANUARY, 1908.]

RATLROAD STOCKS AND BONDS.

Rlpept

’ Lake

Edmundston)}
V; Lake
/ St.Francis |\

GRnnors

St.Basil
. Green River
Clau'

St.Valier

St M’/he
arlea Je. \YV \
St.Anselme

R? fAroostock Jc.
O {Andover
\i— 5 ; Perth

= Nean

FAIRFIEDD
lebume

Masgrdi

\ Bath
Kent

Florenceville

ﬁe““f R

avelock

> L

N ’
- N e
o Bancroft
North Tm 37

‘Wytopitlock ¢
< ‘O Seb: eis
KATAHDIN &

ng/m_/ma«ﬁ
\ %, .
ey IRONWORKS %, ka2, K0

\ < A\ . ‘0
dRi‘rPrl ) \l = < e

73

\

—— ik
N

O . Op, ‘:
1) h “evil]
- Gmlfm\\" %w La G
readwell - Bingh
L Aad R1V6T¢ Redm"tou Mill! \‘

angey

ARGy
Lax 3
PS50, a GrangeQ

Q’J.Ql”uu‘

i
Greenbusfi
9 X \"JDQX“X : \ \ Costigan | o
pKingfield "1 Sclon, S0.En { —
anders Corimia = \J\Q W OLDTOWN,Q
/ = We S Stxll\\ i r
= Hartl¥nd§ ”’,)\.
A Palmyral, <
R Stron,; A \mson 3
PRIBPT glm}dxso
7~

(N
o Pittsficldpersty’

Olamon \

g We bﬁ?r
) rono N e
S N, e
\ »: .
K Skowhegdn* ‘” nif;#t;“ Vo JHolden— ¢ j\\/
Norridgewockq . - Orringtorf(§ /4/4‘
% Farmr ton. = 2\ Buriiham J¢, Buruha}n /"B% /Y& \Green Lake
. g bhm mut N Umty L Bu%nplorf 8
T~ VVllton . X ThOl"l]l] ke~ Y
o Rumford O.ills £, North de Ratofdi X
'l\ﬁmﬂ g
s Gilbertvilley¢ /", Ll er
Bethdl T ocks Mills
ilead GRAND

) k \spoV*
\ >

)
Hartford 2

Hswoy h
3 CEN, 2%
/W A ¥
C - iversidg
g P ot 5 S g (
West Pans; East S1 m)!lero\

oParig%’
Nor ay~ So.Par s

g

7 St 7,
(v/.Me gcs%h A 7
Bridgeton oy %

ewston JC. 3
D":{ﬁ‘vﬂk‘,.]'c
'

Brownfield

i "Hiram¥) A

Brifjgton J NS

- )
T | Sebago Lhkex

Newhall Ry
o ] \‘Y,es.{bron e
\ Buxton Centre
75 Saco Riven
p1thoro Je. S5
?'

MAP OF THE

BANGOR & AR0OOSTOOK

RAILROAD AND CONNECTIONS

itized for FRASER




18 INVESTORS’

SUPPLEMEN1.

{VorL, LXXVI,

RATLROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles
o [ ar
Road. Bonds | Value.

Date lsm, or L N nonnt

Bonds—Princi-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
Cent. |Payable Whom.

|Outstanding
|

—

Boston & Albany—Stock ($30,000,000 authorized).. | $100
Bonds (not mortgage), guar. p. &1 2 |
Bonds (not mortgage} $5,000,000. ..
Bonds, $2,500,000, currency

Boston & Lowell—8tock.. )
Bonds, not mortgage..
Bonds, d
Bonds,

Bonds, [y
Bonds, (s
Bonds, i
Bonds,

Bonds, d C...)

Boston & Maine—Stock, common and serip.0B....
Preferred stock, 6 per cent, non-cumulative.O B.
Improvem’t bonds, 8. f., not mort. or subj. to call
Improvem’t bonds, 8. f., not mort. or subj. to call
Bonds (not mortgage) for imp. & ref
Bonds, not mortgage, gold. o&
Bonds, $5,454,000, g., secured by Fitchb. stock..
Improvement bonds, not mort., $1,000,000.
Bonds, ($2.000,000) not MOTt.) eeceeeean.ceann...
Eastern RR.certs.of indebt.1st M., g.,8.f.,notdrn.c¢
Portsmouth Great Falls & Conway 1st mort [
Central Massachusetts, 1st M. I8, assumed....c,
Charlestown land mortgage notes.

Port. & Roch. Terminal bonds (no mort.) ass’d.e

Boston & Prov.—8tock, 10 p. ¢. guar. 99 yrs., Old Col.
Bonds, not mortgage. c*

Boston Revere Beach & Lynn—Stock. . : a |l Bave
New 1st mortgage, $1,000,000, goldSH. 1 ‘ 1897
Boston Winthrop & Shore 1st mort assumed. 1B | 1886 | 1,000

Boston Terminal Co.—18t mort., currency.OB..c&r . | 1897 1,000

Brad. Bord. & Kinzua—1st M., $300,000, g. M p.c* 7 | 1892 |

Brooklyn & Rockaway Beach.—1st M., $350,000,g.¢ 1891

Brunsw. & Birmingh.—1st M., $12,000,000,g .. K ¢* 1902 |

Boston & Maine gives
a rental guarantee
for 99 years.

| 1886 |
= [ VAL,
. | 1892

1,000
1,000

8| ... [ 100 |

. '88793| 1,000
10

1000&c.

.‘vc‘
500

825,000,000
3,858,000
| 3,627,000

See text.| Q.—M. Boston, Of. Ter. Station‘
31 t do do
do do

do do
Boston, at Office.
do do

Dec.31,'02, 214
A

4
3lg

'3

BHPqRSERp
Zu=00

©

PErrerrrer | CrRrrrirrrer
=
m

NN

do
Boston, at Office.
Causeway St.
do do

o
[~
CEEROT =

23,638,070
3,149,800
1,500,000
1,919,000
2,500,000
6,000,000
5,454,000
1,000,000
3,000,000

§

Feb., 1905-07
Feb. 1, 1937
| Aug. 1,
Jan. 1.
July 1,
Nov. 1,
Jan. 1,
Sept. 1,
| June 1,
Oct. 1,

Y o TS

'
o~
AP PPm w«Ounp O

SRR
R

s
SEoP TP IR

.| Bost.; 1:61'121'.', 'J's.a-ring Br.
Boston, at office.

Office & Fed.Tr.| 8ept. 1,

.| o do Oct. 1, 1907

| Boston Term., room 526 'Jan. 1, ’03, 21g
do do July 1, 1918

Jan. 1,°03, 1%

July 15, 1927

Sept. 1, 1906

e

-|Boston
| di

-
O I UL O 00 00 6

syy OnOPm

J
21n1902

| Boston.

.|Boston, State 8t. Tr. Co.

. & 8./Boston, State Nat’l Bk.
Text. |Boston, Stute Nat'l Bk.| Feb. 1, 1947

A. & 0. Oct.,’02,n0t pd.wh.due, 1942

M. & N. In default. May 1, 1931
. & J.IN.Y,Knicker.Trust Co.| Jan. 1, 1952

e

561,000

289,000
14,000,000

249,000
| 320,000 |
| 2,100.0t:0

o~

=

31
4g.
6 g.

415 g.

EARNINGS.—In 1901, gross, $1,306,565; net, $412,086; interest.
taxes, ete . ¥181,206; sink fund and other charges, $38,031; divi-
dends (5 p. ¢.), $62,650; bal., surplus, $130,200. In 1900, gross, $1,-
221,500; net, $381,451.— (V. 76, p. 47.)

Bennington & Rutland Ry.-—See Rutland RR.—(V. 70, p. 685.)

Berkshire RR.—West Stockbridge, Mass., to Connecticut State
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. . on stock, paid
Q.-J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa-
tonic RR. suspended but not canceled. Stock, $600,000.

Bessemer & Lake Erie RR.—Leases Pittsburg Bessemer &
Lake Erie RR., Bessemer, near Pittsburg, Pa., to Conneaut Harbor,
Lake Erie, etc., with branches, a total of 203 miles, for 999 years
from Apr.1,1901. V.72, p.137. Authorized to operate a railroad
from a point of connection with the Pitts. Bes. & Lake E. at or near
Kremis Station, Pa., to a point on the Jamestown & Franklin RR.,
near Salem Station, Pa.; has 10 miles under constraction. Stock,
authorized. Controiled by the Carnegie Co. and so by the U. S. Steel
Corporation.—V 72, p. 137.)

Birmingham & Atlanta Air Line Ry.=Cartersville, Ga., to
Pell City. Ala., 117 miles, with branches 5 miles; extension from At-
lanta to Birmingham, Ala,, 80 miles, to be completed within a year.
Owned by the Seaboard Air Line Ry., takinz over in its i nterest in
May, 1902, the East & West RR. of Alabama. Stock, $5,000.000.
Bonds to be £5,000,( 00 50-year first mortgage -18, issuable at not over
$25,000 per mile. For year ending June 30, 1901 (old company), gross
earnings, $161,292; net, $21,106.—(V. 74, p. 1088.)

Birmingtam & Atlantic RR.=Talladegato Pell City, Ala., 23
miles ; branches, Rogans to ore beds, 9 m.,and Furnace to Weisingers,
3m.; total, 35 miles. 8tock, $1,000,000, all common; par of shares,
$100. Year ending June 30, 1901, gross, $35,040; def. under oper.,
$13,067; bond interest not paid. President, Sidney H. March; Sec. and
Treas., John Carlsen, 25 Broad St., N. Y.

Bismarck Washburn & Great Falls Ry.~Bismarck, N. D.
to Washburn, 46 m., completed Nov., 1901; projected thence to Great
Falls, Mont. Stock authorized, $500,000; outstanding, $200,000; par
of shares, $100. Of the bonds (authorized issue $7,000,000) $600,000
are issuable on the first 46 miles under construction and the balance
at $12,000 per mile. Year ending June 30, 1901, gross, $27,690: net,
$3,181; taxes, $4683; balance, surplus, $2,713. President, W. D. Wash-
burn, Bismarck, N, D.; See. and Treas., C. C. Crane, Minneapolis,
Minn.— (V. 70, p. 1248.)

Bloomsburg & Sullivan RR.-Owns Bloomsburg to Jamison
City, Pa., 30 miles. Stock is $600,000; par, $50.—V. 66, p. 80, 952.
Year ending June 30, 1901, gross, $68,035; net, $33,857; interest,
taxes, etc., $25,244; bal., surplus, $8,613 .—(V. 66, . 80, 952.)

Boise Nampa & Owyhee Ry.~Nampa to Murphy, Idaho, 3045
miles, completed July, 1899; sidings, ‘87 miles; total, 31'32 miles. In
1901 extension was completed from Nampa north to Emmett,
28 miles, under charter of Idaho Northern Ry., to be further extended
to Horse 8hoe Bend, Idaho, 26 miles. Stock, $1,000,000; par, $100;
all common and all outstanding. In Oet., 190!, company stated that
no bonds were to be issued “at present.” Year ending June 30, 1901,
gross, $36,370; net, ¥16,196. President, W. H. Dewey, Nampa, Idaho;
Sec., R. E. Green, Boise.

Boonvilie St. Louis & Southern Ry.=Boonville to Versailles,
Mo., 44 miles. Leased to Mo. Pac. for 30 years from July 1, 1880, at
annual rental of $25,000, taxes, expenses, ete. Stock, $250,000; par
of shares, $125. Earnings not reported separately.

Boston & Albany RR.—Owns from Boston, Mass., to Albany,
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 88 miles;
total operated, 394 miles. A consolidation of December, 1867.

Taken over under leage on Nov. 10, 1900, by the N.Y. Cent. &
Hud. Riv. RR. See below. V.71, p. 697, 963. The lease runs for 99
years from July 1, 1900, the N. Cent. & Hud. Riv. RR. ar-
anteeing rental of 8 per cent per annum on the $25,000,000 stock,

ayable quarterly [Mar. 30, etc.], organization expenses, interest on
‘gouds, taxes, expenses of maintenance, etec. The B. & A. received
for certain property not included in the lease $5,500,000 in N. Y.
Cent. 31g per cent 100-year debentures, thus adding ‘77 per cent per
annum to 8 per cent guaranteed on stock. See lease in V. 69, p. 282.
V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 96§) In
Jan., 1901, the issue of $2,500,000 of 3g per cent 50-year bonds
for increasing the terminal facilities at Boston was authorized, of
which $1,000,000 have been issued. V. 71, p. 1218; V. 72, p. 44; V. 75,
p. 752. The $3,358,000 50-year 31gs were issued to refund the 58 paid
April 1,1902.

Di1viDENDS—Cash dividends at the rate of 8 per cent yearly were
paid for many years prior to the lease. Under the lease 834 per cent
are paid, 2 p. . each in Mar. and 8ept., 212 p. ¢. in June and 2% in Deec.
Stock dividend, 10p.c.in 1883 and 313 p. ¢.in 1886.

Net. Charges. Dividends. Bal., sur.
. $2,619,011 $425,682 $2,187,500 $5,829
1900-1... 9,931,396 2,618,480 422,521 2,187,500 8,459
1899-0... 9,956,138 2,439,666 415,980 (8) 2,000,000 23,686
—(V. 73, p. 1312; V. 74, p. 150, 629; V. 75, p. 732, 1301.)

1901-2..
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Boston & Lowell RR.—R0oAD—Owns Boston to Lowell, 27 miles
branches—Salem and Lowell, 17 miies; Lowell and Lawrence, 12 miles;
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut
& Passumpsic, 147 miles; Nashua & Lowell, 15 m.; Peterborough, 10
m.; Northern N. H., 83 m. (and subsidiary lines 90 m.); Stony Brook
RR.,13m.; Wilton RR.,15m. Leases mostly assumed by Bost. & Maine.

LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per
eéent per annum on stock till Jan. 1, 1897, and 8 per cent thereafter.

8TOCK AND BONDS.—Stock authorized, $6,529,400. The debentures
were described on page 2, Supp. of April, 1895. The stockholders
haveauthorized $250,000 20-year bonds, bearing not over 4 p.¢ ,inter-
est, to refund the 4 '8 maturing May 1, 1903.—(V. 76, p. 101.)

Boston & Mainé RR.—~RoAD—The system with its many branch
lines covers the territory from Boston, Mass., to Portland, Maine,
(two divisions), Bpringfield, Mass., Sherbrooke, Can., Rotterdam Jct.
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import-
ant places in Now Hampshire:

Lines owned. Miles.
Boston,Mass.,toPortland,Me.

W. Di 115
Boston to Portland, E. Div..
Conway Junec., Me., to North

Conway, N. H,

Portsmouth Elec. Ry... ......
P%Llaud, Me., to Rochester,

No. Camb. Jet, to Northamp-
ton, Mass....... = commmorn
Sundry branches
Lines leased.
Boston & Lowell
Concord & Montreal. 1449 | ——
Fitchburg.......... S 11458 1l See this company.

ORGANIZATION, ETC.—An agreement with N. Y. N. H. & H. regard-
lng division of territory was made in 1893. V. 56, p. 464.

STOCK.— Of the $23,638,070 stock outstanding July, 1902, $1,128,-
200 was held by trustees as collateral for Eastern RR. certs. of indebt-
edness. V. 69, p. 129. The stockholders voted on Oct. 8, 1902, to
issue $1,000,000 additional common stock and %2,000,000 twenty-
year bonds for improvements and equipment. V.75, p. 665.

DIVIDENDS. g ’87 ’88 '89 90 ’91 ’92 ’93 '94 to Jly, ’99. From Oct.,’99
On common.210%9 9 93 9 8 8 6 yearly. See below

Dividends Oct., 1899, to Jan., 1903, 7 per cent yearly.—V. 69, p. 642.

On pref., in full to date (paid M.—8.)

BONDS.—As to debentures see SUPPLEMENT of April, 1895. Under
the lease of the Fitchburg RR.the B. & M. issued its $£5,454,000
fifty year 3 per cent gold bonds to purchase, $ for $, the same amount
of Fitchburg common stock held by the State of Massachusetts and by
private persons; V. 70, p. 175. In 1901 $£1,000,000 bonds were
sold for permanent improvements upon various leased lines and in
1902 $1,000,000 of a $2,000,000 authorized issue; V. 73, p. 553, 783,
1111; V. 75, p. 665, 1301. Notes payable June 30, 1902, $£600,000.

B. & M. guarantees $1,328,000 tirst 58 of St. Johnsbury & Lake
Champlain. Also interest on $274,000 Manchester & Lawrence 4s.
Jointly with M. Cent. guarantees $300,000 Portland Station bonds.

EARNINGS.- For 3 months ending Sept. 30:

3 mos. Gross. Net. Oth wne, int.,tazes,erc. Bal., sur.
$8,938,685 $2,967,454 $99,793 $2,026,583 $1,040,669
..... 8,680,462 2,870,647 111,871 1,999,810 982,707

ANNUAL REPORT.—Annual meeting second Wednesday in October.
Annual report 1901-02 in V. 75, p. 728, showed results as follows :

Year Ending June 30. 19 1901. 1900.

Miles operated June 30.. “ 2,265 2,265 1,787
-$11,5657,583 $11,147,757 $9,069,118

Passenger department...

Freight department 18,732,089 18,210,599 11,986,441

Mails, express, ete 1,482,919 1,378,402 ,093,043
Total gross earnings. $31,772,591 $30,736,758 $22,148,602
WNet earnings. . $9,339,439 $9,217,973 $6,543,584

Net, includ. otherincome. . $9,997,444 $9,856,835

Interest.... 1,366,997

Rentals 5,062,922

Taxes..... . 1,629,514

Dividends.. 1,764,359

Sinking fun 151,285 151,285

Balance, surplus. $22,367 $45,413 $172,017

OFFICERS,—President, Lucius Tuttle, Boston; Treasurer, Herbert E.
Fisher, Boston; Comptroller and General Auditor, W. J. Hobbs, Bos-
ton; Clerk, W. B. Lawrence, Boston.

Directors—Luclus Tuttle, Richard Olney, Walter Hunnewell, Henry R. R .
Boston; Joseph H. White, Henry M. Whitney, Brookline, Mass.; L. C?Ledyg;g
Henry F. bimock, C. M. Pratt, New York; Samuel C. Lawrence, Medford; A.
W. Sulloway, Franklin, N. H.; William Whiting, Holyoke, Mass.; Alexander
Cochrane, Boston.

—(V. 75, p. 340, 341, 665, 728, 793,1085, 1301.)

Boston & Providence RR.=—Owns Boston, Mass., to Providence
R. 1., 44 miles; branches, 20 miles. Leased for 99 ’years, April 11
1888, to Old Colony RR.; rental, 10 p. ¢. yearly on stock.

I Lines leased—( Oonel.)
Nashua & Lowell.............
Worcester Nashua & Roch...

73

Trackage rights
18

9
Total operated July 1, 1902..2,266
2d track (3rd & 4thtr. 10).. 513

Controls Me. Cent. (which see) 824
St.Johnsbury & Lake Champ.131
York Harbor & Beach !
Vermont Val. of 1871

. 1470 Sullivan County

2.
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Miles
of
Road.

Date
of
Bonds

ar
Value.

Size, or

Bonds—Prinei-

pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate Per| When (When Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Brunsw. & West.—See ATLANTIC COAST LINE RR.
Buffalo Oreek—18t mortgage
Cons. M., $1,000,000, gold, interest as rental.. ¢
Buffalo N. Y. & Erie—SEE ERIE RAILROAD.
Buffalo Rochester & Pittsburg—Com. stock.Tr
Pref. stock, non-cum.; com. 6%; then pro rata Tr
R. &P. 18t M , g., Rochester to Salamanca. Un.c*
R. & P. consol. M., $20,000 per m.,gold, g.Un._c*
B.R. & P. 1st general M, ($10,000,000) g...Un ¢*
Lincoln Park & Charlotte 1st M., gold, gu.Un.c*
Real estate mortgages
B. R. & P. car trusts, gold, due sem
Equipm’t bonds, 8500,000, g., s. {., Ser. A...G
Equipment bonds, Ser. B., $1,000,000, g.,s. £..G
Do Ser. C., $1,000,000, g., s. {.G.
Securities of Allied Ooal Properties.
Jefferson & Clearfield C. & I., pref. stock...
1st M., g., sinking fund, drawn at 105 .
2d M., gold, s. f., drawn at 105......... Usm.o*
Roch. & Pitts. Coal & Iron, 1st M., g., 8. £ o
Helvetia, purchase money, mort., .,8. f.Ce..c*
1st M.of 1902, $2,000,000, g., red.105, 8.f.G.o*
Buffalo & S8usquehanna—Stock, $16,037,500 auth.
Pref. stoek, 4 p. ¢., non-cum., $4,000,000 auth...
1st M., 8., 8. f., red. at par Me.c*&r
1st refunding mort., gold (see text).FLp
Burlington Oedar Rapids & Northern—S8tock....Tr.
1st mortgage, lawful money F.o"&r
Ced. Rap. I. F. & N. W.,, con. 1st M., g., guar.Ce.c
B.C.R.&N. con. 1st M. & col. trust, gold.... F.c*&r
Minneapolis & 8t.Louis, 1st M., gold (assumed).Ce
Burlington & Missouri Valley—See CHICAGO BUR
COalgary & Edmonion—1st mert. 6s, red. at 110....

1882

$1,000
1891

UINCY.
£100

$190,000
496,000

See text.
6,000,000
1,300,000

N. Y., Farmers’ L. & Tr.| Jan. 1, 1907
do do

Jan., 1, 1941

Feb.16,”
Feb.,19
'eb. 1,
Dec. 1, 1922
Sept. 1, 1937
Jan., 1939
Various.
1903-1908
May 1, 1919
May 1, 1920
May 1, 1921

Feb.15,°03, 21
June 1, 1926
June 1, 1926
Nov. 30, 1907
May 1, 1946
Aug, 1, 1932
Jan., 1903,114
Dee. 3,'02,1%
Oct., 1913

i
e
mbse

e 22
PP

-1
EE
AT D= D
(==}
15
g g

N. Y., 36 Wall Street.
do do

N. Y., Union Trust Co.
do do

©©
=

RRE®

do do
N. Y., Union Trust Co,
Rochester, N. Y.

N. Y., Gallatin Nat. Bk.
N. Y., Guar. Trust Co.
do do
do do
Checks mailed.

N. Y.,d Gvua.rt:l.nts:1 Trust.

0 0
N. Y.,dGa.llatln Ifla,t. Bk.

0) 0
N. Y., Guar. Trust Co.
Bauffalo, N. Y.

do do
. Y., H. Fisk & Sons.
., Fisk & Robinson.| Apr. 1, 1951
. Y., Corn Exch. Bank.|Jan. 2,’08, 3%
g Y.,d Central Trust Co.| J 1906
o
do

do
do

N.Y., Hanover Nat. Bk.

.J).on.,Chpl. M.G.Co.Lim.

s
®
2]
a
=3
g
@

1,000,000
1,000,000

1,500,000
1,652,000
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7,803,000
I 150,000

| £1,121,700
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See text.

Boston Revere Beach & Lynn RR,—~Owns na.rroyv-gguge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to
Wlnghrop, 5 es, with branches 3 miles. Of the 41gs of 1897 $289,-
000 reserved for Boston W. & 8. 58; balance unissued is forimprove-
ments. (V.65,p.68.) Notes payable July 1, 1902, $185,000.

DIVIDENDS.}ISSS—QL ’92. ’93. ’94. ’95. ’96. 1897 to Jan., 1903.
Per cent. {7 yearly. 512 5 41 4 3 2 yearly.

EARNINGS.—Year ends June 30. Report for 1898-9 in V. 69, p. 953.

Year. Net. Int. &taxes. Div.paid. Bal.,surg).
$75,162 $57,561 $17,000 $601

407, 73,085 56,085 i -

—(V. 65, p. 68, 568; V. 67,p. 1000; V. 69, p. 953.)

Boston Terminal Co.—~Owns Southern Union Depot in Boston
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New

ngland, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR.
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental
in monthly instalments sums sufficient to pay all expenses, charges,
interest on bonds and 4 per cent on stock. These companies are
jointly liable for any deflciency in case of foreclosure. Reglstered int-
erest payable Q.—F.; coupons F. & A.—(V. 69, p. 129, 591.)

Bradford Bordell & Kinzua Ry.=(3-f{. gauge.) Owns Brad-
ford to Smethport, Pa., 26°11 miles. Leases Ormsby Je¢. to Mt. Jewett,
Pa. (Big Level & Kinzua RR.), 10'48 miles, and Mt. Jewett to Kane, Pa,

Pitts. & West.) 11°'49 miles. Total 48:08 miles. Stock, common,
308,000 authorized; $249,000 issued; par, $50. The Oct., 1902, cou-
on is in default; V.75, p.1030. Year 1900-1, gross, $88,711; net,
13,663; int., taxes, etc., $24,298; balance, def., $10,634. President,
George L. Roberts, Pittsburg, Pa.; SBecret’y,J. B. MoGeorge, 6 Wall 8t.,
N. Y.—(V. 78, p. 1009; V. 75, p. 793, 1030, 1201.)

Brockville Westport & Sault Ste. Marie Ry.-—(V. 75, p.
1252; V. 76, p. 101, 211.)

Brooklyn & Brighton Beach RR.,=V.69, p. 228; V.75, p. 1353.

Brooklyn & Rockaway Beach RR.—Owns road from East
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31 miles (of
which 3 miles double track), and operates ferry to Rockaway Beach.
Operations suspended during winter months. On Jan. 20, 1903, Henry
J. Robinson was appointed receiver. V.76,p.211. STOCK is $150,000;

ar, $50. Floating debt Jan., 1903, $240,000; real estate mortgage,
¥30,030. In year ending June 30, 1902, gross, $6,070; def., under
operating, $8,174; other income, ($4,492; jint. and taxes, $28,050;
balance, deficit, $31,732.—(V. 73, p 783; V 74, p. 1194; V.76, p.
211.)

Brunswick & Birmingham R R.—Projected from Brunswick,
Ga., to Birmingham, Ala., 417 miles, with branches, making a total of
about 450 miles, of which 105 miles, Brunswick to Nichols, was
completed July 1, 1902, including the Offerman & Western RR., 35
miles, purchased in Mar., 1902; trackage, Nichols to Bushnell, 20 m.;
under construction, Bushnell to Ocilla, 19 m.; V. 74, p. 774. In
Aug.,1902, the Tifton & Northeastern RR., Tifton to Fitzgerald, Ga.
25 miles, was under option of purchase; control was also acquire(i
of the Ocilla & Irwinville projected from Oeilla to Ashburn. The Tifton
& N. E. had outstanding $50,000 bonds. V. 75, p. 288. Stock and
bonds authorized, each $20,000 per mile; outstanding Dec., 1902,
$2,100,000 of each. Pres., Chas. L. Hyde; Sec., H. P. Condit; Treas.,
C. J. Bushnell, 71 B’'way, N. Y.—(V. 75, p. 134, 288.)

Brunswick & Western RR.=—8ee ATLANTIC COAST LINE RR.

Buffalo Creek RR.—0Owns 6 miles of terminal road in Buffalo
N.Y. In December, 1889, leased for term of charter less one day, to the
Lehigh Valley and the Erie RR., which together own entire capital
stock of $250,000. Dividends in 1898-99 to 1900-01, incl., 7 p. ¢. yearly.

Buffalo Rochester & Pittsburg Railway.=—(See Map.)—Oper
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions:

Lines owned in fee— Miles. Leased--Entire stk own’d— Miles.
Buffalo Creek, N. Johnsonburg & Bradford RR.--

Junoe., Pa.... Howard Junc. to Mt. Jewett. 20
Clarion June., ey, - Leased—Stoek not owned.
Rochester to Ashford, N. Y.... Allegheny & Western—Y
Charlotte, N.Y., to Lincoln P’k. 10| Punxsutawney to Butler, Pa.
Five branches to mines........ 19 | Clearfleld & Mahoning—Y

Trackage— Clearfield to Beech Creek RR.
Erie—Mt. Jewett to Clarion J.. 21 | Mahoning Valley RR
Pitts. & West.—Butler, Pa., to

Newcastle 4

Ribold g‘ ¢., Pa., to Allegheny

B s wmmn vk e

60
26

Total July, 1902 (TSee sepa-
rate statem’t for this com-
pany)....c... R 472
ORGANIZATION, ETC.—Sugcessor in March, 1887, to the Rochester &

Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization

in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester

& Pittsburg Coal & Iron Co. 18 owned (V. 66, p. 1088) and through that

company in May, 1896, control was acquired of Jefferson & Clear-

field Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For
bonds of these coal companies see table above. Cleartield & Mahoning

securities are guar. Allegheny & Western, see below. In Aug., 1901,

allied interests purchased upwards of 25,000 acres of coal lands in In-

diana County, Pa., a 28-mile branch being under construction to Mc-

Kees, Pa.; also 38 miles additional to be built to reach coal lands near
Vintondale, Pa., of which 18 miles to Black Lick to be completed in
1903 and remaining 20 miles to be Pennsylvania RR. trackage. V.
75, p. 183,347. A 15 mile branch will also be builtto coal lands in In-
diana Co.,Pa.,acquired in Dec. 1902, by the same interests. V.76, p. 47.
STOCK.— Common stock was authorized in Nov., 1901, to be increased
from $6,000,000 to $9,000,000; of the mew stock $1,000,000 was
issued Julv 1, 1902, in exchange for $1,000,000 convertible deben-
tures, and of the balanse stockholders subseribed to $1,300,000 at par,
payable 25 p. . each Aug., Oct., and Dec. 15, 1902, and Feb. 16, lg 3.
the proceeds to be used to build 46 miles of new road. See above,

V. 75, p. 183, 347; V. 73, p. 1009; V.;74, p. 1250
’02. 1903.

DIVIDENDS (p. €.))’92. ’93. ’94-96. ’97. ’98. '99. ’00. ’01.
Preferred. 5 11y 14 2 2 6 6 6 Feb.,3
4 4Feb.,21g

Common........

BoNDS.—General 58 for $5,573,000 are reserved for prior bonds, ete.,
The $2,000,000 debentures of 1897 lin the treasury in July,

ul
1902 are convertible into common stock at par and subject to
call at 1021g; they are to be secured by any subsequent mort-
gage unless made for refunding existing prior liens or for ex-
tensions exclusively. See V. 64, p. 706; V.73, p. 1009, 1111. R. & P.
income 68, $5,000. A sinking fund of 5 per cent will retire equipment
bonds annually on May 1, if purchasable at or below par, otherwise to
be applied to the purchase of additional equipment. V. 68, p. 1131; V.
71, p. 501; V. 73, p. 348.
EARNINGS.—5 mos., } 1902 Gross, $3,197,025; net, $1,438,465
July 1 to Nov. 30.§1901.........Gross, 2,885,609; net, 1,364,567

For 3 mos. ending Sept. 30, 1902, net, $375,320; against $792,922 in
1901; other income $5,021; charges, $363,148; bal., sur., $517,193,
against $447,847.

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is
held at New York on the third Monday in November. The report for
1901-02 was given at length in V. 75, p. 340, 346; see also editorial,
p. 317. In 1901-02 carried 4,655,783 tons of bituminous coal (out of
6,934,359 total tons of freight moved), against 4,590,527 in 1900-01.

Yearend.June 30— 1902. 1901. 1900. 1899.
472 4 338

Miles June 30 7 72 472
i ...$6,292,684 $5,803,693 $4,992,147 $3,788,456

Gross earnings.
Net earnings... ...$2,519,018 $2,394,661 $1,863,267 $1,172,843
20,662 26,926 19,988 g

Other income..
Total receipts $1,883,255 $1,186,355
$683,321 $668,110
421 330

Interest on bonds....
Int. on floating debt..

303,114 127,964
330,425
(4) 240,000 (2)120,000

$2,539,680
$731,472
259

$2,421,587
$710,158
33

473,726
552,365

Rentals

Special appro’ns, ete. 640,994 >
Dividend on pref.....(6) 360,000 (6) 360,000
Dividend on com... (4) 240,000 (2) 120,000

Balance........ e sur.$90,704 sr.$205,305 sr.$325,974 sr.$269,951

The profit and loss account for 1908 credits $100,000 dividend from R. & P. C.
& 1. Co. stock and $8,050 premium on bonds sold, and debits $220.271 for addi-
tional construction exenses, not included in the above table.

OFFICERS.— President, A.G. Yates, Rochester; Vice-President, Adrian
Iselin Jr., New York; Treasurer, J. F. Dinkey, Rochester; Secretary,
J. H. Hocart, New York.

Directors.—J. Kennedy Tod, A. G. Yates, A. Iselin, Jr., W. H. Peckham, H. L
Barbey, Walter G. Oakman, C. O’D. Iselin, J. H. Hocart, A. Richard, W. Emien
Roosevelt, Brnest Iselin, Oscar Grisch, John L. Riker.

N. Y. Office, 36 Wall 8t.—(V. 76, p. 47, 157.)

Buffalo & Susquehanna RR.=/See Map.)—0Owns from Keat-
ing Summit to Ansonia, Pa., 62 miles; Galeton to New York State
line, 27 miles; Gaines to N. Y, S8tate line, 31 miles; Wharton to Sin-
nemahoning, 19 miles; Cross Fork Branch, 13 miles; leases State line
to Wellsville, 10 miles, and State line to Addison, 10 miles. Total
operated, 172 miles. A conselidation in April, 1901, of several lines.
The stocks and bonds of leased lines are owned. V.73, p. 619. The
company has acquired control of large coal properties at Tyler and Du
Bolis, Clearfield Co., Pa., to which point an extension from Sinnemaho-
ning, 62 m., is being built. An extension is also to be constructed from
Wellsville to Buffalo, about 80 miles,'under charter of the Buffalo &
Susquehanna Railway, capital stock, $10,000,000, half 4 p. ¢. non-cuni
pref. V.74, p.1037; V.75, p. 76, 665, 922.

S8T0CK.—Common stock was increased on April 1, 1901, from $1,-
518,000 to $3,518,000. In 190% $4,000,000 4 per cent non-cumulative
preferred stock was authorized, of which $3,000,000 was sold to pay
for bituminous coal properties, construction of new lines in Pennsyl-
vania (see above) and general purposes. V. 74, p. 1037; V. 75, p. 923,

DIVIDENDS— % ’95. ’96. ’97. ’98. ’99. ’00. 1901. 1902. 1903
On common..% 4 5 5 5 5 5 83 Below Jan.,114

In 1901, on common, Jan., 5 p. o.; July, 213 p. o.; Oct., 1901, to Oct.,
1902, both inclusive, 124 p. ¢. quar. (Q.-J.). First quarterly div. on
pref., 1 p. ¢., paid Sept., 1902; Dec., 1 per cent.

BonDs.—The sinking fund retires each year as many 5 per cents as
indicated by dividing total outstanding by number of years the bonds
have yet to run, purchasable in the open market, or subject to call at
par in order of numbers, beginning with highest.—V. 65, p. 234. The 58
are being refunded into 4s of 1951.—V. 72, p. 674, 871,1034, 1279,
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Miles
of
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Date
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Bonds—Prinei-

pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
C Payable ‘Whom.,

Amount
Outstanding

Qalifornia East'n—1st M., gold, $15,000 per mile.
Qal. Northw.—1st M., g. ($2,000,000, gu. p.&i.) 8.1,
Oalifornia Pacific—SEE SBOUTHERN PACIFIC RR.
Qambria & Olearfield—1st M. ($2,000,000) g.G P.c*
Oamden & Atlantic—SEE WEST JERSEY & SEA SHO
QOamden & Burlington Oounty—Stock, 6 p. ct. guar.
1st mort., $350,000, gold, gu.p.&i.by P.RR.GP.c*
Oanada Atl.—1st M., g., Ottawa to Lacolle, &o.Fo*
Ottawa Arnprior & Parry Sound, 1st mortgage.
Central Counties, 18t mortgage, interest rental..
Oanada Mich. & Ohic.—1s8t mort. See V. 63, p. 838
Oanada Soulhern—Stock
18t M. $14,000,000 (Can. money). SeeV.63.p.188.
2d M. for £6,000,000. Canad’n money. Do.do.c&r
Leam. & St. Clairlst M., gold, gu., p.&i.(end)....c*
Oanadian No.—Win. & 8ask. 18t M., $8,000 p. m..
Win. & S. Div. 2d M. ($2,000 p. m (V.75,p 1353)
Ontario Div. 1st M. deben.,£1,190,500 (see text)
Other railroad bonds....
1st land grant M.. red. 110 (V. 75, p. 183, 549).
Imperial Rolling Stock Co. 1st M., part due yearly
COanadian Pacific—8tock (See text) ¥
Pref. stock limited to 4 p. ¢., non-cumulative.
Canada Central RR. 2d mortgage (now 1st)
8nebeo Prov. due on Q. M. O. & O. and N. 8. RR.
an. Pacifie, 18t mortgage debenture sterling....
1st mort. on Algoma Branch,
Land grant bonds, int. gu. by Can. Gov’t...
Consolidated perpetual debenture stock
SECURITIES OF PRINCIPAL LEASED, ETC., L1
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g
Atlantic & Northwest—1st mort. gold, guar. .¢* &1
North Shore Ry.—1st M. (. P. owns $610,767..

40 | 1896 | $1,000
30 [ 1898 | 1,000

1891 | 1,000

i i 25
1897 | 1,000
1889

269
370 |
3,221 |
wa]

.| 18
NES. |

218 | 1884

1,000

205 ' 18R3 ' 2100

350 | 1887 (8100 &«

$600,000
750,000

1,279,000

381,925
350,000
3,450,000
1.000,000
380,000
Worthless.
15,000,000
14,000,000
6,000,000
130,000
&7 128,300

%)
£1,190,500
See text.
$2,000,000

1,330,148
84,500,000 |:
31,171,000

973,333

7,000,000
34,998,633

3,650,000
15,000.000
63,532,416

2,544,000
£1,330,000
616,120

.Morton Trust Co., N. Y.
O.[8an Fran. & New York.

.|Phila., Broad 8t. Stat'n.
Phila., Broad 8t. Stat’n.
s do do

.|N.Y.,Bk.Mont., & Mont.

July 1, 1921
Apr. 1, 1928

Jan. 1, 1941
Jan., 1903, 3%

Feb. 1, 192
Jan. 5, 1909

J &
. AL &

N. Y., Gr. Cent. 8tation.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
Montreal, Bk. of Mont.
London and Toronto.
Toronto.
London and Toronto.

3

Feb. 2,
Jan. 1,
Mech. 1,
Oct. 1,
Feb. 1,

1930
June 30,1930

Feb. 1, 1929
Nov. 1,’03-12
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Nat.Tr. Co., Tor. or Lon.
N.Y.C.Bk.of Com.or Tor,
N. Y., 59 Wall 8t. & Lon.
London, Co.’s office.
Montreal.
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July 1, 1915
July 1, 1937
July 1, 1938
Irredeemable.

June 1, 1934
Jan. 1, 1937
Apr. 20, 1904

do
London, Baring B. & Co.
do do

o
gnn

do do
London, Comp’ys office.

.|N. Y., 59 Wall & London
.|London, Baring B. & Co.
do do
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The 4 per cents cover entire property, subject as to a portion there-
of to lien of the 5s. They also cover 3,000 acres of hituminous coal
lands at Tyler, Pa. Of the bonds not exceeding $3,760,000, includ-
ing bonds set aside for refunding purposes, can be issued on the 172 |
miles of road and the coal properties mentioned. Further amouuts
may be issued for the construction or acquisition of additional road
at not over $25,000 per mile, for new terminalg, erntrol of coal prop-
erties and for new equipment.—V. 73, p. 619, Total authorized issue,
$15,000,000, but additional amounts at $15,000 per mile may be is-
sued for double-tracking mileage already covered by the mortgage.—
V.73, p. 619, 899. A sinking fund of 3 cents per ton of coa' mined is !
provided for, to be invested in the bonds if purchasable at not exceed-
ing 110 p. ¢., otherwise in savings bank securities.

EARNINGS.—5 months, ) 1902. .Gross, $418,634; net, $198,123

July 1 to Nov. 30. }1901. ...Gross, 364,055; net, 169,953

For 3 mos. ending Sept. 30, 1902, net, $101,519, against, $83,599 in |
1901; otherine, $17,7+5; charg., $39,905; sur., $79,%09, agst. $52,2¢6.

REPORT.—Report for year ending June 30, 1902, was given at
length in V. 75, p. 902, 922, (See also editorial, p. 877.) Gross, $835,-
748; net (over taxes),$357,269; other income, $37,672: interest and
rentals, $149,726; dividends ¢n common (5 per cent), $175,900; bal.
$69,316. I'n 1900-01, gross, $721,966; net, $301,565.— (V. 75, p. 922.)

““Burlington,’?=See CHICAGO BURLINGTON & QUINCY RR.

Burlington Cedar Rapids & Northern Ry.—Operates:

Lines owned in fee— Leased—All stock owned—
Burlington, Ia., to Erin, Minn, Iowa City & Western RR.....

(less 11 jointly leased) 296 | Cedar Rapids, I. F. & N. W.,
Branches owned to Postville, Holland, Ia.,to Watertewn,

Riverside, Holland, ete. 8o0. Dak., &c -
* Leased— ; Ced. Rap. & Clinton RR., &c.
Manly Je. to Northwood,....... 14 | Trackage (over C. M. & 8t.P.)

Total operated Jan.1,1902 :

Began operating its own through line to St. Paul
in July, 1902. V. 74, p. 1249. :

Hi1sTORY.—The Chicago Rock Island & Pacitic Ry., which owned over
$5,000,000 of the $7,121,740 stock, leased the road for 999 years from
June 1, 1902, on a basis of fixed charges and 6 per ¢cent on the stock.
In Jan., 1903, all the minority stock, except $189,700 had been ex-
changed, dollar for dollar. for stock of the Chic. R. [ & Pac. Ry. V. 74,
p. 1194, 1354; V.75, p. 28. A part of the minority holders accepted
$220 cash per - hare for their holdings V. 75, p. 258.

DIVIDENDS— §’93. ’94. ’95.’96. ’97. ’98, '99. ’00. ’01l. ’02 19¢3

Per cent. ! 3 3 3 4 4 4 8 8 6 6 Jan.3

Dividends under lease to be & per cent yearly.

BONDS.—Oeaar Rapids 1. k. & N. W.bonas are guaranteed (p. & i.),
and so endorsed. V., 68, p. 185, 721.

Of the B. 0. R. & N. 58 of 1884 (Central Trust Co., Trustee), bonds are
reserved to retire, if deemed best, all prior and divisional bonds. For
extensions bonds may be issued at $15,000 per mile for single and $7,-
500 per mile for second track, the total author. issue not being limited.

Minneapolrs & St. Lowis bonds due June, 1927, numbered from 1,101
to 1,400, for $500 each ($150,000 in all), have been assumed.

EALNINGS.—4 mos., } 1902:.-<5--- Gross, $1,677,012; net, $644,038

Jan. 1 to April 30. 19015, .oz Gross, 1,548,645; net, 491,039

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
on last Tuesday in May. Report for 1901 wasin V. 74, p. 1249.

Year ending Dec. 31— 1900. 1899 1898.
1,299 1,171 1,136

Miles oper Dec. 31 1,287
Gross earnings $5,360,607 $4,848,277 $4,926,933 $4,545,643
Net earnings.. 1,852,593 1,250,842 1,432,761 1,430,821
Other receipts.. 102,714 260,981 123,101 60,123

Total netincome.. $1,955,307 $1,5611,523 $1,555,862 $1,440,944
Intereston debt $792,200 $791,150 $795,275 $799,400
(6)427,239 (8) 440,000 (4) 2%%.%3%

73

511 |
109
45 |

Dividends (8)440,000

Miscellaneous 18,045 4977 = 2
Surplus. $717,823  $260,696 $320,587  $404,651

—(V.74, p. 1194, 1249, 1250, 1354; V. 75, p. 28, 288, 1146.)

Butte Anaconda & Pacific Ry.—Butte to Anaconda, 26 miles ;
spurs, 22 miles ; Anaconda to Stuart, Mont., formerly part of Mont.

nion Ry., 8 miles; total, 56 miles. Bonds authorized at $40,000 per
mile. Capital stock, $1,000,000 (par $100). On June 30, 1901, the
Great Northern owned $490,000 stock and $1,000,000 bonds; Ana-
conda Copper Mining Co. owned $510,000 stock.

For year ending June 30,1901, gross, $807,024; net, $278,304; inter-
est, rentals, ete., $83,579; balance, surplus, for year, $194,725. Divi-
dends at 6 per cent per annum in 1900-01.

Calgary & Edmonton Ry.—See page 172.

California Eastern Ry.=—-Owns 45 m., from Goff’s Station to
Ivanpah,Cal. In June, 1902, the Atch. Topeka & Santa Fe acquired
nearly all the stock and bonds. V.75, p. 630. Btock,$588,800. Year
ending June 30, 1900, gross, $29,911; net, $12,141. Pres.,, R. W.
Woodbury, Denver, Col.—(V. 75, p. 28.)

California Midland RR.=V. 73, p. 899.

California & Nevada RR.=S8old inforeclosure onNov. 29,1902,
to Oakland & East 8ide RR.-V. 75, p. 980, 1252,

California Northwestern Ry.—Operates under lease the San
Francisco & North Pacific Ry., extending from Port Tiburon, Cal.
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and

| $111,390.

branches, 59 miles.  Also, in Sept., 1900, began to build an extension
60 miles into the 1¢dwood forests of Mendocino and Humboldt count-
ies Cal.,of which Ukiah to north of Willits, 30 m., are in operation.

Stock. $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable
at $25,000 per mile, being guaranteed by S8an Francisco & North Pacifie,
leased for net profits for 20 years from Sept. 20,1898. Pres., A. W.
Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Mellersh.
—(V. 67, p. 370, 688, 788; V. 73, p. 444.)

California Pacific Ry.—8ee SOUTHERN PACIFIC RR.

Cambria & Clearfield RR,.—~Cresson Jct.to Hoover’s Mill Branch

| Jet.,50 miles; branches, 53 m. Stock (par $50) paid in $1,300,550 all
| owned by the Pennsylvania RR. Co., which operates the property under
| an arrangement terminable at option of either party. Net earnings are

gaid asrental. A full abstract of the mortgage was in V. 52, p. 976. Of

he bonds, $634,000, were on Jan.1, 1902, owned by Penn. RR.

In year 1901, gross, $488,768; net, $114,177; interest and taxes,
In 1900 gross $457,403; net, $144,351.

Camden & Burlington County RR.—~Owns from Camden, N. J.,
to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends
in January and July. In 1901, gross, $287,960; net, $43,066; profit to

| lessee under rental, $5,651. In 1900, gross, $277,488.—(V. 64, p. 373.)

Canada Atlantic Ry.—(Se¢ Map Great Northern Railroad of
Oanada.)—Owns Depot Harbor, Ont., on Georgian Bay, via Ottawa, to

| Vermont State line, 400 miles; trackage to Swanton, Vt., etc., 10 m.;

leases for 99 years from the Central Counties Ry. branch from Glen
Robertson to Hawkesbury, 21 miles, and branch, South Indian to
Rockland, 17 miles, and from Pembroke & Southern Ry. branch from
Pembroke to Golden Lake, 21 miles, at 25 per cent of gross earnings;
total, 468jmiles. The company runs through trains to Montreal, using
the Grand Trunk Ry. from Coteau, Montreal, 37 miles, under a tratfic

| contract. In Aug., 1899, absorbed Ottawa Arnprior & Parry Sound.

The Canada Atlantic Transit Co., organized about Oct., 1899, with
$1,000,000 stock, will operate a fleet of steamers from Parry Sound to
Duluth, Milwaukee and Chicago.—V. 69, p. 954. The Great Northern
Ry. of Canada, together with the Canada Atlantic, forms a short
through route for ocean-bound freight from Parry Sound to the deep
water docks at Quebec.—V. 70, p. 279.

STOCK, $6,200,000 common and $1,000,000 preferred, all issued, to-
gether with $6,158,300 common.

EARNINGS.—8 mos,,g 1901-2.5 e weovnaes Gross, $1,187,097; net, $340,922
July 1 to Feb. 25, § 1900-1.. Gross, 1,172,246; net, 206,593
Report for year ending June 30, 1901, in V. 73, p. 954. In 1901-2

gross, $1,5816,946; net above taxes and rentals, $569,021; net earn-

ings of steamships, ete., $31,401; net 1evenue for interest, ete., $600,

422.—(V. 74, p. 935, 9:6, 11914.)

CanadajiEastern’Ry,=V. 75, p. 1301.
Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838,

Canada Southern Ry.—(See Map New York Oentral & Hudson R.
Railroad.)—RoAD—Main line from Suspension Bridge station, includ-
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to
Courtright, Ont., ete., 231 miles; total, 457 miles, of which 100 miles are
nominally owned by proprietary companies. Trackage, St. Thomas to
London, Ont., 15 miles. Double track, 135 miles.

ORGANIZATION, CONTRACTS, ETC.—The Company was chartered in
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882,
& close contract was made with the Michigan Central for 21 years from
Jan. 1, 1883, providing for payment to Canada South’n of one-third joint
income over fixed charges. Under re-apportionment of December,
1892, it was agreed to give the Canada Southern 40 per cent and the
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any
amount over that to be divided on the basis of one-third and two-thirds
as before. But under the original contract each company is still a.ccorded
all benefit from the reduction in its fixed chm{-lges ; consequently as the
Michigan Central to Jan. 1, 1898, had reduced its charges about $327,-
000. that amount is credited to it before division is made V. 64, p. b.

DIVIDENDS.— 1888 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97-01 02 1903
Since 1887 219% 213 313213 3 3 3 213 213 2y’rly, 2gFeb,,1

ANNUAL REPORT.—Prel. report for 1902 was in V. 75, p. 1398; Canada
8o. shareot earnings, $315,000; dividends (2 p. ¢.), 300,000 ; bal , sur-
plus for year, $15,000. In 1901 Canada So. share, $375,238. Total
surplus Jan. 1,1903,§$29,996.—(V. 75, p. 1398..)

Canadian Northern Ry.—Port Arthur, Ontario, on Lake Superior
westerly and northwesterly via Winnipeg, Manitoba, to Erwood, near
the Great Saskatchewan River, 812 miles, of which Winnipeg to Beaver,
75 miles, is leased from the Northern Pacific alouy wath lines referred to
below; Port Arthursouth to Gunflint, 86 miles; branches leased from
Northern Pacific (Winnipeg to Pembina, 69 m.; Morris to Brandon, 145
m.; Belmont to Hartney, 51 m.; Portage la Prairie to Delta, 16 m.) 281
miles; other branches not leased, 71 m.; total Dec., 1902, 1,250 miles,

The Manitoba lines of the Northern Pacitic Ry., 354 miles, included
above, are sub-let from the Provincial Government for 999 years from
May 30, 1901, at $210,000 annually for first 10 years, then $225,000
for 10 years, then $275,000 for 10 years, and thereafter 300,000, with
the option of purchase at any time for $7,000,000. A line from Sprague
to Duluth, to insure a winter rail route for wheat is to be constructed,
Extensions also projected westerly to Edmonton, Northwest Territory.
into British Columbia, to the Pacific Coast and easterly to Quebeo,
Ottawa and Montreal.—V. 74, p. 477. The Manitoba Government has
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Miles‘ Date | 8ize, or
For explanation of column headings, &o., see notes

of of Par
on first page of tables. Road. Bonds| Value.

INTEREST OR DIVIDENDS, | Boras—Prinei-
|pal,When Due,

Rate per| When |Where Payable, and by|
Cent. |Payable ‘Whom. Dividend.

Amount
Outstanding|

Canadian Pacific—(Concluded)— |
8t. Lawrence & Ottawa—1st mort., gold, see text|
Ontario & Quebec stock guaranteed in perpetuity|
Ont. & Que. deben., interest guar. in perpetuity..
Toronto Grey & Bruce, 18t M., gold, int. as rental.
New Brunswick Ry.1st M.,gold,int.from rental.c*

Perpetual consol. debent. stock, int. guar.......| .... 1 R
Ottawa Northern & Western See text e-ee | 1902
Minn. 8t. P. & S. Ste. Marie—See statement of |that company.
Duluth So. Shore & Atlantic—See statement of |that com p any.

Oane Beli—1st mort., $750,000, red. aft. 5 yrs.,g | 69 | 1901 | 1,000

QOape Breton Ry —18t M., $2,400,000 g.S........ o .. ‘ 1901 | 1,000

Oarolina Ceniral—Bonds—See SEABOARD AIR LI|NE RY|. ‘

Oarolina Northern—1st mort., $500,000.GuP....| 41 | 1899 500 &o.

Oarson & Oolorado—1st M., gold, sink. fd .M p.c*&r| 300 | 1892 1,000

Oarthage & Adir.—1st M. $1,600,000 g. gu.,Un.c*&r| 46 | 1892 | 1,000

Oarthage Water.& Sack. Har.—1st M. g.,gu.p.&i.end. | 1891 | 1,000

Oatasauqua & Fogelsville—1st mortgage, g.PeP.c* 1898 | 1,028

1,000

58 | 1876 | 850 &o
o | s P00
871 | i
101 | 1883 |
174 1884 | &

£1
2100
100
21

Oatawissa—Pref.stocks, 5% gu. P. & R. Ry. See text.
1st consol. mort., $2,215,000, gold.PeP.......c~
Oatskill Mountain—First mortgage :
185 INGoNe BOTR; S e s n s s ee e e nuwas
Oayuga & Susq.—Stock, 9 p. o.rental D. L. & W....| 34 | ... \
Oedar Rapids Iowa Falls & Northwestern—See BUR|LINGT ON CE|
Oentral Branch—Cent. Br. U.P. 1st M., g.Un...c*| 100 | 1898 |
Central Branch, 18t mort., guar., gold Me| 288 |
Oend. Fla. & Gulf 0.—1s8t M.,$2,060,000,E.,textSc&ri
Uent.of Georgia Ry —1st M.,$7,000,000,2.G.c"&r| 312
Consol. mortgage, $18,500,000, gold Me....c*&r|1,390 |
Mob. Div. 1st M.(Columbus to Andalusia) g.G.c*| 138
Macon & No.Div. 1st M., $840,000, gold. M Ba.c*| 102 |
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur Go*| Text. |
Eatont. Br. 1st M. not guar. by Cen. Ga., g.. ... 21

!
| 1898 |

898 |

DAR RA

1,000
1,000
1,000
1,000
1,000

"500

£200,000
2,000,000
24,007,381 |
£719,000 |
£630,000 |
£858,300
See text.

See text.
Dec.,1902, 3%
Irredeemable.
July 26, 2882
Aug. 1, 1934
Irredeemable.

.|Can. Pac. office, London.
.| Montreal and London.
.|London, Morton, Rose.
Toronto and London.

750,000
500,000

.|Lineoln T'r.Co , 8t Louis
.|[July,’02, not pd wh.due

.|Phila., Gu.T. & S. D.Co.

July 2,

Apr. 1,
July 1,
Dee. 1,
do do. July 1,
: Philadelphia, Pa. July 1, 1928
.|Philadelphia Co.’s office Nov.19,’02,219
;5 do o ‘ Apr. 1, 1948
.|C’skill,N.Y., Tan.NLBk.| Aug. 1, 1905
Divid’d pd. Sept.10,’97.| Aug. 1, 1915
.| New York, 52 Wall 8t. |(Jav.,’03, 412%

N. Y., Merc. Trust Co.

- Do do
.|N. Y., Standard Tr. Co |
.IN.Y. GuarantyTrust Co.

$425,000
2,000,000

pPRESSEP =S

® RRRRR BR
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589,110 |
PIDS & NORT| HW.
2,500,000 |
3,459,000
N’ne Oct.,’02
7,000,000
16,700,000
1,000,000 |
840,000 |
413,000
168,000

»n
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June 1,
Feb. 1
Apr.
| Nov.
do | Nov.
do | Jan.
do | Jan.
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the option to purchase the entire property in 1929 and guarantees
certain of thebonds. See below and V. 72, p. 437; V. 73, p. 615.

72,

ORGANIZATION.—A consolidation in 1898 of the Winnipeg Great
Northern Ry , the Manitoba Ry. & Canal Co. and other properties.
William Mackenzie of Toronto, Senator George A. Cox and the Cana-
dian Bank of Commerce are floating the enterprise. V.74, p. 1250.

LAND GRANT.—On main line in Manitoba 6,400 acres and in Sas-
katchewan 12,800 acres yer mile. See V. 75, p. 183, 549.

STocK.—June 30,1901, authorized $24,750,000; subscribed and paid
up, $7,000,000.

BoxNDS,—On Winnipeg and Saskatchewan divisions there have been
issued first mortgage bonds, guaranteed principal and interest by the
Government of Manitoba, at $8,000 per mile; also second mortgage
bonds, unguaranteed, $2,000 per mile. See V. 75, p. 1353; V.71, p. 235.

The Ontario Division 4'¢s (see description V. 72, p. 338, 437,) were
in 1902 exchanged for an equal amount of 4s, gnaranteed, principal
and interest, by the Government of Manitoba. V. 74, p. 882; V.75,
p.1398; V.71, p 235. Statement of earnings in V. 75, p. 1353, shows
an annual interest charge of $608,640, indicating a total bonded debt
in Dee., 1902, at 4%, of about $15,000,000.

As to Imperial noiling stock 5s of 1902 see V. 75, p. 1353.

EARNINGS.—For 4 mos endizg Oct 31, 1902, gross, $684,235; net,
$254,184; interest on {bonds, $202,880; sur., $51,304. V.75, p. 1353.

President, William Mackenzie; Sec. and Treas., J. M. Smith, Toronto,
Canada.—(V. 75, p. 76, 183, 239, 341, 393, 549, 1085, 1353, 1398.)

Canadian Pacific Ry,—~ROAD—Own a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows July 1, 1902.

Montreal to Vancouver Under construction July 1,
Branches and auxiliaries. 1902. 2
Leased lines Operated acct. of owners.... 735
Used jointly Also controlled but op. sep.—
TMinn. St. P. & Sault Ste. M.1,412
{{Duluth South 8. & Atlantic 565
Iotal in traffic returns fiSee each co’s statement.
HISTORY, KTC.—I1ncorporated Feb. 18, 1881, under charter from Do
minion of Canada, receiving $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be fit for settlement. The Ontario

& Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883
for 999 years, and its stock and bonds gunaranteed. In 1902 leased for
999 yea s the Ottawa Northern & Western Ry., extending from Ottawa
via the Interprovineial Bridge to Hull and Gracefield, Que., and from
Hull via Aylmer to Waltham, Que., a total of 151 miles, and under con-
struction from Gracetield to Maniwaki. V.73, p.1161; V. 74, p. 937,
988; V. 75, p. 732. In Aug., 1402, the company contemplated estab-
lishing a weekly steamship service across the Atlantic. V.75, p. 239,
732.

8TOCK.—The company bought of the Dominion Government an annu-
ity of 3 p. ¢. per annum on the common stock for the ten years 1884-
1893, the last payment having been made in August, 1893. The issue
of preferred stock must never exceed one half the common stock. In
1902 the authorized common stock was increased from $65,000,000 to
$85,000,000, $19,500,000 of the new stock being sold to the stock-
holders at par. V.74, p. 267, 378, 829; V. 75, p. 553, 665.
DIVIDENDS— ’90-’93. ’94. ’95. ’96. ’97. 798, ’99. ’00. 1901. 1902.
Common p. c.g 5yrly 5 0 2 213 419 4 5, 5 5
Preferred p.c. ) Issued in 1894. 4 p. ct. yearly (2 A. & O.)

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—In May,
1888, the company relinquished its exclusive right to operate in Mani-
toba lines to the International Boundary, receiving the Dominion Gov-
ernment guarantee of interest on $15,000,000 of land bonds. These
bonds are a lien on 14,620,100 acres of land.

List of securities held against consol. debenture stock in V. 75, p. 554.

In June, 1890, company agreed to guarantee the principal and inter-
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis
8t. Pavl & S8ault Ste. Marie and in 1899 interest on the 2nd mortgage
4s of the latter, and in1901 interest on $1,251,000 Mineral Range 4
ger cent bonds, the last-named being all owned June 30, 1902. See

. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68, p. 669, 770; V. 73, p.
556. Owns Dul. 8. 8. & At. consols. $15,107,000.

To the Atlantic & Northwest Railroad, crossing the State of Maine,
the Dominion Government grants a subsidy of $186,000 per year till
1906 and Canadian Pacific guarantees the balance of interest money.

S8t. Lawrence & Otlawa bonds are endorsed with the Canadian Pacific’s
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent
interest on bonds, and the bondholders’ agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly), and to refrain from
demanding principal (due 1910) during continuance of lease.

The New Brunswick Railway consolidated debenture stock has
interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guar, is vaid out of rental under 990 year lease of 1899.

The Ottawa Northern & Western Ry. loan issued in 1902 under
the lease is for $20,000 per mile of road and 1,000,000 for the Inter-
provincial Bridge at Hull across the Ottawa River. V.75, p. 793.

LANDS.—Lands unsold June 30, 1902, were 13,726,288 acres of Can-
adian Pacific grant and 653,613 acres of Manitoba South Western

ant, 300,200 Great North West Central grant, 3,755,733 British Co.
umbia Southern and 167,189 acres of Columbia and Kootenay grant
total, 18,603,093 acres. In addition there will be acquired through

itized for FRASER

the Columbia & Western Ry. about 2 500,000 acres. Total sales in
1901-02,1,%62,852 acres, for $4,442,136.

As to laxd grant bonds of 1888, see V. 75, p. 793, 1353.

GENERAL FINANCES.— In 1902 stockholders subhseribed to $19,500,000
new common stock at par, payable in instalments during 19¢2, the
proceeds to be used for equipmen: and improvements, together with
$3,000,000 appropriated from the surplus earnings fund. V. 74, p. 8378.

In 1901-02 £650,000 of consolidated dehenture stock was sold and
proceeds applied to construction of branch lines, and aecquisition of
$1,254,000 Mineral Range RR. bonds on which interest is guaranteed
the Columbia & Western Ry. and British Columbia Southern,
Ry. V.75,p.553. Extensions proposed in 1902; see V. 75,p.553.

EARNINGS.—5 mos.. 1902 Gross, $18,555,757; net, $7,123,743

July 1 to Nov. 30. ;1901 Gross, 16,399,816; net, 6,662,148

ANNUAL REPORT.—Fiscal year now ends June 30. Annual meeting is
held at Montreal on the first Wednesday in October. The report for
1901-2 in full was in V. 75, p. 546, 553. See also editorial p. 526

~Years ending June 30,— Calenaar year.
1902. 1901. 18
7,548
. $9,359,522
. 24,199 428

7,563
$8,083,370
18,932,186

3,788,648

$30,3:§5.zo4

6075
$12,109,376
933,425
$13,042,801
$7,305,835
150,000
(5)3,250,000

Miles operated end of year...
Passenger earnings.. ..
Freight
Mail, express and miscell. 3,944,104
Total earnings $37,503,u54
Per ct. of oper. exp. to earn’gs. 6244
Net earnings $14,085,913
Interest received 958,827
$15,044,74 1
.. $7,334,824
e 150,000
k.(5)3,

3.393,056

$29,230,038
58'16
$12,230,166
1,150,198
$13,380,364
$6.816.676
155,000
(5)3,250,000
(4)1,222,506  (4) 954,840

Fixed charges

For steamships..........
Dividends on common stoc 250,000
Dividends on pref. stock (4)1,246,840

Balance, surplus. .......... $£3.063,077 $1,114,460 $2,203,848
—(V. 75, p. 76, 239, 340, 441, 546, 553, 665, 732, 793, 1353.)

Cane Belt RR.—Sealyto Bay City, Tex.,69 miles, completed July
1901. Extension from Bay City to Matagorda, 23'g mniles, was com-
pleted Nov., 1902. Lincoln Trust Co. of 8t. Louis is the mortgace trus-
tee. For 5 mos. ending Nov. 30, 1902, gross, $102,560: net, $39,697.
Year ending June 30, 1902, gross, $173,791; net, $55,768. President,
Jonathan Lane, Houston, Tex.; Sec., I, P. Fell, Office, Eagle Lake, Tex.
—(V. 73, p. 444, 9586.) .

Cape Breton Ry.—In May, 1902, about 30 miles had been graded
and nearly 20 mi'es compl ted of a line from Louisburg, cn east coast
of Cape Breton Island, N.;S., southeast 86 miles to Hawkesbury.
Subsidy about $8,000 per mile. Controlled by the Dominion SBecurities
Co. (see V. 73, p. 393; V. 74, p. 9835), which owns 95 per cent of
the stock and all thehonds. In Oct., 1902, a reorganization commit-
tee, James G. Cannon. Chairman (Trust Co. of the Republie, deposi-
tary), requested deposits. V, 75, p.732. Stock, $1,000,000, all out-
standing; par of shares, $100; mortgage for $2,400,(00 autherized in
July, 1901. President, Dr.W. Seward Webb. Oftice, No. 51 East 44th
8t., N. Y. City.—(V. 74, p. 775, 986, 1088; V.75, p 28,732.)

Carolina Central RR.—8ee S8eaboard Air Line Ry. Co

Carolina Northern RR.~Owns from Lumberton, N. C., to Ma-
rion, 8. C., 41 miles, completed Nov.,1901. In Dec., 1902, Augustus
Miller of Philadelphia and P. G. McNeely were appointed receivers.
V. 75, 1252. In Dee., 1902, ¥8,417 receiver's certiticate (6s) were
authorized. V.76, p. 211. Stock, $500,000, all outstanding; par of
shares, $10. Pres. and Gen. Mgr., Augustus Mellier, 318 Bourse Bldg.,
Philadelphia, Pa.—(V. 73, p. 662; V. 75, p. 1252; V. 76, p. 211.

Carolina & Northwestern Ry.-~Owns narrow-gauge road
Chester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28,
1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly all the
stock and a majority of the bonds had been acquired by a syndicate.
The stockholders voted April 24, 1900, to increase the stock to $1,-
000,000 common and $1,000,000 4 p. ¢ non-cum. pref.; to issue a
new general mortgage at $14,000 per mile (including $2,000 for equip-
ment in 1903 and 1904) to standard-gauge the road and extend the
same to a connection in East lennessee. Of the $1,320 000 issuable
on 1i0 miles now operated, $440,000 were to retire old bonds, mostly
retired, $ for $. V.70, p. 840, 893. InJuly, 1902, standard-gauging
was in progress. Year 1900-1901 (110 miles), gross, $144,412; net,
$45,186; charges, $49,079; bal., def., $3,894. President, Wm. A. Bar-
ber, 35 Nassau St., N. Y.—(V. 70, p. 893, 1095.)

Carson & Colorado Ry.=—(3-foot gauge.)—From Mound House,
Nevada, to Keeler, Cal.,, 294 miles; branch, 6 miles. In 1900
substantially all the stock and all the bonds were acquired by the
Bouthern Pacific and the road will be broad-gauged and extended
northerly to a connection with the Central Pacific and southerly to
Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685;
V.72, p. 287. For year 1901-02 gross, $347,872.

Carthage & Adirondack Ry.—(8¢ce Map N. Y. Oentral.)—Owns
from Carthage to Newton Falls, New York, 46 miles. The entire stock,
$500,000, is owned by the New York Central RR., which in April
1893, leased the property in perpetuity and guaranteed its $1,600,006
bonds, of which $500,000 were for extensions, ete. (V. 57, p. 218.)

Uarthage Watertown & Sacketr’s Harbor RR,.—(See Map
N.Y. Oentral.)—Owns from Carthage to Sackett’s Harbor, N.Y., 29 miles.
Controlled by N. Y. Central, which owns $483,800 of the stock and
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RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles
of
Road.

Date
of

Size, or
Par
Value.

Bonds—Prinei.
pal,When Due,.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Pva‘%able, and by
Cent. [Payable om.

Amount
Outstanding

Qentral of Georgia Ry.—(Ooncluded)—
Ocon. Diy. 1st M., Brut. to Dover, $6,000 p.m.S.c*
Chatt. Div. purch. money M. $2,400,000, g S.c*
Chatt. Rome & So. 1st M. $500,000, gold.U..c*
1st pref., incomes ) Interest up to 5 p. c., Mp...
2d do do } gold, if earned, Ce...
3d do do non-cumulative. DMia.
Cent. RR.& Bk. coll.ty, b’ds, g., red. at 110.Ce.c*
Equipment trust notes June 30, 1902
Locomotive & car trusts, payable $31,000 s8.-an.c
Guaranteed, etc., securities.
Ocean 88. Co. 18t mortgage, gold, guar.Ce
Augusta & Savannah stock (no bonded debt)
Southwestern Railroad stock (no bonded debt)..
Chattahoochee & Gulf, stock
1st M., g., $2,000,000, int. rental, s.f.,red.1021g
Oentral Massachusetis—See BOSTON & MAINE RR.
Oentral New Engiand—Common stock
Preferred stock, 4 per cent.......ccc..
1st M., $1,250,000, call at 105 after 1904. FP.c*
Gen’l mort., 5 p. ¢. incomes, $8,500,000.FP....r
Dutchess Co. RR., 1st M., g., gu. (see text) .Me.c*
Oentral Ohio—See BALTIMORE & OHIO.
Qentral Pacific—Common stock, $67,275,500
Preferred stock, 4 p. ¢., cum., $20,000,000
1st ref. M., $100,000,000, g., gu., p.&i.en.Ce.c* &r
New 318, $25,000,000, g., gu., p.& i. end.Us.c*&r
Notes for U. 8. debt,due $2,940,635 half-yearly .
OLD SECURITIES NOT EXCHANGED.
Nal, & O. 1st mortgage, series A, gold (ext.)......
Mortgage’'gold 6s, 1936, land grant, sink. fund..
Mort. g., 58, 1939, 1d. gr., gu., 8. {., $10,245,000.¢
a Balance, $38,228,000 retained as collateral

77
155

1,360
for 3 'per ce

.|2 58,778,000

nt notes

Deo. 1,
June 1,
July 1,
Nov. 1,
Nov. 1,
Nov. 1,
May 1,
To Mar., 1908
To Sept., 1910

.|N.Y., Guaranty Tr. Co.| July 1, 1920
. Savannah, Ga. {Jan.,’03, 21g
.[Savannah and Macon.|Jan.,’03, 21a
. Savannah, Ga. Jan. 1,’03, 219
.|Sav., Ga., Citizens’ Bk.| July 1, 1930

eld in tr til 4 per cent

don gen years.

F. & A. Feb. 1, 1919

Oct. 1. Feb. 1, 1949

J. & D. June 1, 1940
Pacific Company.

South’n
Pacific Company.
.| N. Y., 120 Broadway.
do do

.|N. Y., Gaaranty Tr. Co.
do d

v |Je ) o

. |J. .|N. ¥., Union Trust Co.

3 in 190! N. Y., Gu. T. Co. or Sav.

Up to 5g do when earned
N. Y., when earned.

.|N. Y., Guaranty Tr. Co.

418,000

1,000,000
1,022,900
5,191,100
273,400
288,000

3,450,000
3,150,000 }
650,000
7,250,000

350,000

67,275,500
12,000,000

To beh
is pai
5g.

ust for ten years, or un

eral mortgage for two

Fid. I.T.& 8.D.Co., Phil.
5 g. Yearly, if earned.

415 (6) 8. Fid.I.T.& 8.D.Co., Phil.

Rty

©. y

4g. Aug. 1, 1949

3y g. Aug. 1, 1929

Feb.,03-Fb.'09

Jan. 1, 1918
Oct. 1, 1936
Apr. 1, 1939

18,254,500
38,228,265

N. Y., 120 Broadway.
d: d

5 ) 0
.| N. Y. & S8an Franecisco.

0 .
S. Gover

guarantees the bonds. Leased to R. W. & O. for 371 p. o. of gross
earnings. Rental in 1901-02, $44,448; 1900-01, $39,825; in 1899-00,
$43,958. Capital stock $465,845 common and $21,500 preferred.

Catasauqua & Fogelsville RR.~Road from Catasauqua, Pa., to
Rittenhouse Gap, Pa., 295 miles. Opened in 1857; in 1890 the Phila-
delphia & Reading acquired control throu%h ownership of a majority of
the capital stock ot $426,900 (par, $25.) Of the stock $254,1251s owned
by Reading Co., $251,625 being deposited as part security for Read.
gen. mort. of 1897. For year ending June 30, 1901, gross, $86,050;
net, $49,462; other income, $1,281; total deductions, $9,313; divi-
dends, $29,883; balance, surplus, $11,547.

Catawissa RR.-Owns from Tamanend, Pa., to Newberry Jo., Pa.,
98 miles, and branches, 5 miles. Re-leased Deo. 1, 1896, for 999 years
to Phﬂadelphia & Reading Railway. Rental,interest on the bonds, 5
p. ¢. dividends on the preferred stock, all taxes, and $8,000 for
organization expenses. B8ee also V. 63, p. 969, 1116. Of the preferred
stocks in 1901 $2,200,000 was first preferred and $1,000,000 second
preferred and common was $1,159,500; par $50.—(V.72, p. 1187.)

Latskill Mountain Railway.—Owns narrow-gauge road from
Qatskill, up the Catskill Mountain, to Palenville, N.Y., 16 miles; leases
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles.
Stock, $89,000. There are also second incomes for $15,600 6 p. o.
First incomes have one vote for each $100. GS.—Year engmg

EARNIN
June 30, 1902, gross, $48,409; net, $13,634; interest, eto., $11,848.

Cayuga & Susquehanna RR,.=0wns from Susquehanna River
t) Ithaca, N. Y., 34 miles. Leased during length of charter and renew-
als thereof to the Delaware Lackawanna & Western at a rental of
$54,600 a year. Corporate existence for 50 years from Jan. 1, 1900.

Central Branch Ry.—-Owns Lenora to Atchison, Kan., 293
miles; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; total.
388 miles. A consolidation in July, 1899, of the Central Branch
Union Pacific Ry., Atch. Colorado & Pac. and Atch. Jewell Co. & West.
Stock, $7,585,000. The $3,459,000 18t 48 of 1899 are guaran-
teed, prin. and int., by the Mo. Pac. (see V. 68, g) 329). Form of guar
anty V. 70, p. 279. For calendar yearl1901 (388 miles), gross, $1,315,
996; net, $348,112; other receigts, $7,569; interest, $238,360; 1axes,
including $41,046 prior to 1901, $86,695; miscellaneous, $433; bal.,
sur., $30,193.—(V. 70, p. 75, 279, 1148; V. 73, p. 31.)

Central Florida & Gulf Coast Ry.—~Underconstruction in Oct.,
1902, from Plant City, Fla., southwesterly to Braidentown and Sara-
sota, Fla., about 70 miles, of which 14 miles to be completed in
November, 1902; projected to Boca Grande, on Gasparilla Island,
65 miles; total to be 135 miles. Btock authorized. $15,000 per
mile; par of shares, $100. Bonds are issuable at the same rate. Pres-
ident, Thos. H. Mc. Donnell, Quincy, Mass.; Sec. and Treas., Oscar O.
Owen, 19 Doane St., Boston; Gen. Mgr., J. H. Dawe.— (V. 75, p. 28.)

Central of Georgia Rallway.—(See Map).—System includes:

Lines owned wn fee. Males. Linesleased— Miles.
Savannah to Atlanta...... O 5 | Southwestern RR.—
Gordon to Porterdale Macon to Eufaula....... o
Columbus to Birm’gham,Ala. Fort Valley to Perry
Columbus to Americus. Fort Valley to Columbus...
Montgomery to Eufaula, Ala. Smithville to Columbia....
Columbus to Greenville, Ga. Cuthbert to Fort Gaines...
Opelika to Roanoke Augusta & Savannah RR.—
Eufaula to Ozark illen to Augusta
Griffin,Ga.,toChat., Tenn, eto Chattah. & Gulf RR.—
Chickamauga to Durham.... Columbia to Sellersville....
Savannah to Tybee
Columbus to Andalusia......
Macon Junction to Athens...
Bruton to Dover.
Barnesville to Thomaston.... Total oper.July 1,1902...1,845
Ocean Steamship Company,

Total owned (and oper’d)..1,391 estimated equivalent of....

In addition owns in fee Meldrim to Lyons, 58 miles, now leased to
Seaboard Air Line Railway.

ORGANIZATION—Organized Oct. 17,1895, and Nov. 1 succeeded to the
?roperties of the Central Railroad & Banking Co. of Georgia, sold in
oreclosure and reorganized ger plan in V. 60, p. 1008 and V. él, p. 68.
Mid. Ga. & At. was purchased Jan. 1, 1897. V. 65, p. 324; V. 62, p. 456;
V. 64, p. 82, 180; V. 70, p. 279. On July 1, 1900, the Bruton & Pineora
Ry., Bruton to Register, 58 miles, was merged. V.67, p. 687. The
Chattahoochee & Gulf, completed in Nov., 1900, from Colll)lmbia, Ala.,
to Sellersville, 68 miles, and to be extended 24 miles, is leased. V.70,
p. 1194; V. 75, p. 848, 1146. The Chattanooga Rome & Southern RR.
was merged June 1, 1901 V. 72, p. 674, 721, 987, 1134.

STOCK.—$5,000,000 held by interests allied with Southern Ry.

BoNDs.—The first mortgage of 1895 (deseribed in V. 63, p. 1160) is
g.(ﬂrst lien on the main line from Atlanta to Savannah, including the

illedgeville branch (312 miles in all), all equipment and appurten-
ances and the equity in $1,995,000 of the capital stock of Ocegn
Steamship Co. of SBavannah. Trustee, Guaranty Trust Co. of New York.
No div. was paid on Ocean Steamship stock in 1901-2. V. 75, p. 439.

Application for listing firsts and consols. in V. 63, p. 1160.

The consolidated mortgage (see abstract in V. 61, p. 873, also see

V. 63, p. 1160) is a first lien upon 580 miles [including former

Mont. & Eufaula RR., 8av. & Western and Sav. & Atl]; also on
the leases of the South Western and Augusta & Savannah roads and
the stock of New England & Savannah Steamship Co., and a second
lien upon the main line, its equipment, etc., and also on the Macon
& Northern and Mobile & Girard. It also covers all leaseholds, securi-
ties, eto. Itmay be increased to $18,500,000, at not more than $500,-
000 in any one year, for betterments and equipment.

Macon & Northern Division bonds are also direct obligations of the
Central Ry., with first lien from Macon Jet. to Athens, Ga., 102 miles.

Middle Georgia & Atlantic Division bonds are 1ssued at $9,000 per
mile, of which $8,000 was for purchase of road and $1,000 retained
by Cent. of Ga. for betterments; subject to the Eatonton Branch
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of
M. Ga. & At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover
the main Iline and the former Savannah & Western, Columbus & Rome,
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and
Savannah & Atlantic RRs.,, and their equipment, ete.; also all
leaseholds, securities and equities of properties acquired by the new
company. They are non-cumulative and bear interest not exceeding 5
per cent in any one fiscal year, but payable only out of net earnings
as declared and secured by the deed of trust.

DIVIDENDS— } 1896. 1897. 1898. 1899. 1900. 1901. 1902.
On 1st pref. incomes. 1 214 2 2 3 5 3

Oollateral irust mortgage abstract was in V. 45, p. 242.

The Ohattanooga Dwision morigage is a first lien on the former Chat-
tanooga Rome & Southern RR., Carrollton, Ga., to Chattanooga,
Tenn., 138 miles, and Durham to Chickamauga, Ga., 17 miles, with
branches, in all 155 miles, subject to $343,000 old 5s, for which a like
amount of bonds is reserved; $217,000 being also reserved for addi-
tional equipment and improvements. V.72, p. 1134.

LATEST EARNS.,, 5 mos. 1902 Gross, $3,852,204; net, $1,160,675

July 1 to Nov. 30. %1901.....Gross, 3,306,007; net, 1,041,783

ANNUAL REPORT.—Reportfor 1901-02 in V. 75, p. 439.
1902. 1901.

Years end. June 30—
Gross earnings $7,750,691 $6,920,715

.. 5,531,039 4,778,148
269,471 213,411

Net earnings from operation..$1,950,181  $1,929,156
From steamships, eteo 201,674 187,359
.$2,151,855 $2,116,515
DEDUCTIONS FROM INCOME FOR YEAR 1901-2.
Interest on funded debt$1,663,900 | Total deduct’s from inc.$2,028,915
Rentals, ete...... wensasa 365,015 | Net income 122,940
OFFICERS.—J. F. Hanson, Chairman Board of Directors, Macon, Ga.
President, John M. Egan, Savannah, Ga.—(V. 75, p. 489, 848, 1146.)

Centra: Massachusetts RR.—See Boston & Maine RR.

Centra New England Ry.—Owns from Campbell Hall, cross
ing the Hudson River at Poughkeepsie by its own bridge, to 8il-
vernails, 58 miles; and leases and controls Hartford & Conn. Western
RR., Hartford to Rhinecliff, 109 miles; extension from Tariffville,
Conn., to Springfield, Mass., 18 miles, operated from Sep., 1902; total,
185 miles; also Dutchess Co. RR., from Poughkeepsie to Hopewell
June., 12 miles; trackage, 1 mile. The East Granby & Suffield RR.
was incorporated in August, 1901, with $100,000 stock to build four
miles of road around disputed right of way. Bee V.70, p.739; V. 72,
p. 1279; V. 73, p. 337.

ORGANIZATION.—Incorporated in January, 1899, per plan_in V. 66
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR.
sold in foreclosure Oct. 6. 1898.—V 68, p. 84. In January, 1899, per-
sons friendly to Boston & Albany acquired a large interest. V. 68, p.
41,84. Owns $1,390,000 Hartford & Conn. Western stock.

S8TOCK.—The stock is to be held in trust for ten years, or until 4 p. ¢*
interest is paid on general mort. for two years.

BoNDS.—Of the first 58, $650,000 were issuable at once for assess-
ments, line to Springfield, eto,, and $600,000 will be reserved for im-
provements. Interest on Dutchess Co. RR. firsts reduced to 412 p. o.

EARNINGS.—3 months ending Sept.

1900.
$6,086,263
3,997,748
208,657

$1,879,858
231,463

$2,111,321

30:
Net Balance.
def. $7,890

sur. 8,175

. Oharges.
$30,770  $38,661
47,135 38,961
June 30 earnings were as follows:
Gross. et. Oharges.
593,965 $157,715 $152,689 $5,026
711,759 176,656 155,718 20,938
OFFICERS.—C. W. Chapin of New York, President; J. K. O. Sherwood,
of N. Y., Treas, and C. A. Heller, of Phila., Sec’y.—(V. 76, p. 47.)
Central Ohio RR.—See B. & 0. RR. Co.; also V. 70, p. 75.
Central Ontario Ry.—V. 74, p. 1354. V.75, p. 665.
Central Pacific Ry.=(See Map of Southern Pacific.)
Lines owned—
San Francisco, Cal., to near
O%den, Utah
Lathrop, Cal., to Goshen, Cal.
Roseville Junction, Cal., to
Oregon State Line

For years endmg

Year end. June Balance.

iles. , Miles.
Branches to San Jose, ete.... 35
871 Trackage—

146 | Into Ogden, etc
296 | Total
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RAILROADS.

«JFor explanation of column headings, &c., see notes
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Miles
of
Road.

Bize, or
Par
Value.

Bonds—Prinei-
pal,When Due.
Stockc—-Ln

Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable om.

Amount
Outstanding

~Qent. RR. of N.J.—8tock ($30,000,000 author)..
Convert. debentures, convert. into stock till 1907
Cent.RR.of N.J., Gen.M.for $50,000,000,g.Ce,c&r
Equipm’t M., Ser. A., $170,000 due yearly June 1
do do Ser.B, $250 /000 due yearly May 1.
Real estate bond and mortgages
Guaranteed Bonds—
Leh.& Wilkesb.Coal con.M., gu.,p.&1.,ext. in 1900
Am.Dock& Imp.Co.18t M., gu., redeem. at 110...0"
. & L. Br. gen. M., g. ($192,000 58)
Leh. & Hud. Riv. ,gen. M., g., ﬁuar Jointly.Ce.c*
J. City bonds, guer (part year My Deec. 1) see text
Qent. RR. of Pennsylvania—1st $1,200,000.F P
Oentral (1)[ South Oarolina—1st mortgage, gold...o
Qentral Vermont—Stock, $3,0
1st M., $12,000,000 gold traﬁie guar.A Bo&kr.
Montreal & Province Line Ry. , 18t M., gu. p. &1..c
Oharl. Olend. & Sut.—1st M. g.,$30,000 p. 0. W. P. o"
Oharlest n & Savannah—See ATL. COAST L. RR.
Oharloite Monroe & Qolumbia—1st M., $70,000, g.
Oharl.& West. Oar.—1st M.,g.($8,000 p.m.) _Ce..0*&r
Inecome M., g., non-cum., ($7,000 per mile) G..c*
Augusta Ry Terminal 18t M. ,g., 81.,p,& 1. end.Ce.
Oharlotte Oolumbia & Augusta——See SOUTHERN RY.
Ohartiers—8tock
1st mortgage, $625,000, gold.
Ohateaugay RR.—Stock
Ohateaugay R’y—1st M., 73
Ohatiahoochee Valley— 1snM $110 000

{1 On coupon bonds J&J;

1887 |
1900 |

1,000
1,000

on registered bonds Q—J.

.| 45,091,000

a Guaranteed jointly| with Le

o

gy o

Off., 143 LibertySt.
. leerty Nat. Bk.
., Liberty Nat. Bk.
do do

Feb. 2,703, 2%
May 1, 1908
July 1, 1987
Yrly to 1909
May 1,’03-12
Various dates

$27,415,800 |8 in 1902
50,000 6

5 g.

Bo

Solr=apr |

N.X.
N, Y.
N. Y.

1,190,000
2,500,000
179,100

12,175,000

<gs
1
=}

[
=

“o
00 0900 0o PRuZAPmeS

Eererereer

[

®®
B

Phil ,Fid.I.Tr.& 8.D.Co.

N. Y., Cuyler, M. & Co.

by Grand Trunk Ry. of
Bosl.{ Am. L. dfl T. Co.

o o
Phil. WstEnd T.&S8.D.Co

PP ST RS

e ol

B
CLEE )

1 500 000 \

Oct. 1,1932
Oct. 1, 1946
Oct. 1, 1946
Apr. 1. 1947

0ct.1702, 319%
Oct. 1, 1931

Aug. 1, 1907
July 15,1920

(U]
2,720,000
2,380,000

600,000

645,300

500,000
75,000

200,000 ‘
®

N.Y.,Chase Nat. Bank.
If earned.
Y. Cent. Tr. Co.

Co.’s office, Pittsb’g,Pa.
do do

ey
=

S ® ®R
)

’?‘.o
SE BF B_PP
e &

b

» N. Y
Amer.L.&T.Co.,Boston.
0 al & Navigation Co.

s e
Q

hig
J

ORGANIZATION.—Incorporated in Utah in July, 1899, as successor of
the railroad under the plan of readjustmentin V. 68, p. 378, by which
the SBouthern Pacific acquired the entire capital stock and guar-
anteed the prinecipal and interest of the two new Central Pacific bond
issues shown above. The old indebtedness, including the U S. loan,
excepting about $636,000 bonds, has been discharged.

STOCK—(1) Qommon stock, $67,275,500, all held by So. Pac. Co.

(2) Preferredstock,4 per cont cumulrmve authorized issue $20,000,-
000, to be delivered to Southern Pacific Co. in consideration of issue
of equal amount of Southern Pacitic Co. 4 per cent collateral
trr 3t gold bonds; of which delivered on completion of readjust-
L.ont, $12,000,000; reserved to be delivered only to provide addi-
tional funds, if required, for the payment of 3 per cent notes to the
United States, and thereafter only for betterments and additions,
$3,000,000; reserved to be delivered for improvements and additions
at not exceedm;. $200,000 yearly, $5,000,000.

BONDs—First refunding M. gold 4s, $100,000,000, secured by all
the railroads, terminals and equipment now owned, including about
1,349 miles of first track, ete., by deposit as collateral security of over
95 per cent of the old mortgage bonds. Of the authorized issue
$38,223,000 is held by the United States as collateral for 3 per cent
notes. See ABSTRACT, V. 69, p. 808, and V. 70, p. 739.

Thirty-year gold 3les, $25,000, 000 secured by a second lien
upon all the properties covered by the 1st ref mortgage, and ‘also by
deposit with the Trustees as acquired of all securities and moneys held
in any sinking fund of the Central Pacific RR., consisting July 1, 1902,
of $9,332,000 in securities and $1,169 cash and by a trust deed
upon all the lands covered by the mortﬂage dated Oct. 1, 1870.
See Mortgage Abstract, V. 69, p. 858; also see p. 851. From the pro-
ceeds of these sinking funds and land sales eancellation of bonds will
be made from time to time; in February, 1900, $2,505,000 3128 were
canceled, and to Jan., 1903, $3,521,000 additional had been canceled
reducing those outstanding to $18,254,500. V.70,p.739;V.70,p.1194.

Twenty three-per-cent notes, aggregating $58,812,714, issued to
the Government in settlement of subsidy debt; $20, 584, 149 paid, leav-
ing $38,228,265 to mature,[$2,940,635 half‘vearl) thereafter to Feb.,
1909. First refunding 4s are deposited to retire them when due.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which
about 6,745,388 acres remained unsold on June 30, 1902. Sales in
1901-2, 111,041 acres; cancellations, 16,821 acres. Land contracts on
hand July 1, i902—principal of deferred payments, $1,051,920; aver-
age price per acre, $5 07.

GENERAL FINANCES.—Cancellation of the 38 of 1899 is being
effected from time to time from the proceeds of the sinking funds and
also from land sales, $2,505,000 of the bonds being thus retired early
in 1900. V.70, p. 279,739.

EARNINGS.—4 mos. 1902.. .. Gross, $7,855,107; net, $3,436,839

July 1 to Oect. 31 §1901 Gross, 7,693,640; uet, 3,259,2:0

REPORT —In 1901-02, gross, $20,191,111; net, $7,632,435; other
income, $1,000,970; int., taxes, sinking funds, ete., $4,916,715; bal.,
sur., $3,715,720. In 1900-01, gross, $19,328,289; net $7,655, 083 -
(V.74,p.883; V.75, p.239.)

Central RR. of New Jersey.—(Se¢ Map Phila. & Reading Ry.)—
“})erates from Jersey City, opposite New York City, westerly to

ilkesbarre anc¢ Scranton, Pa., and the neighboring anthracite coal
fields : also southerly to the seashore resortsof New Jersey, etc.:

Lines owned in fee. Miles. Lehigh & BSusquehanna, Phil-
Jersey City to Phillipsburg.... 72 1& burg to UnionJune.,ete. t. 171
Sundry branches............. .. 82| Wilkesbarre & Scranton '|T o

Entire stock owned. Lehigh & Lackawanna... x 36
New York & Long Branch RR., Other lines 9

Perth Amboy to Bay Head.. AllentownTerm (oper. Jointly) 3
New Jersey South’'n RR., Long kage—

Branch to Atsion, ete } Unlon Coal RR
Other lines (no debt) 141 Lehigh & New England. e

Leased (mostly for999 yrs.) Miles. | Tresckow Branch......... e
Ogden Mine RR 10 |
Nesquehoning v alley T

38

Total operated Jan. 1, 1902. 677

1| See this company. i See Lehigh Coal & Nay. in “Misc. Companies.”’
There are 261 miles of second and 30 miles of four tracks. With the
Balt. & Ohio and the Phila. & Reading operates the ‘ Blue Line” be-
tween Washington and the Southwest and New York, the B. & O. tracks
being used to Philadelphia, the Reading to Bound Brook and the Cen-
tral N. J. to Jersey City.

HISTORY.—Chartered in 1849. From May, 1883, to Jan. 1, 1887,
leased to Philadelphia & Reading. Receivers were in posseeslon from
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore-
elosure—see plan V. 44, p. 714, 716. Concerning coal properties see
Lehigh & Wilkesbarre and Lehigh Coal & Nayv. in ‘‘ Miscellaneous.” In
Jan., 1901, control passed to the Reading Ry., which acquired
$14,500, 000 of the stock. V. 72, p. 86, 136, 241, 391, 721.

Dlv. §91 92 to ’94. ’95. ’96. ’97. ’98 99, '00 1901 1902. 1903
P.e.t 62 7yearly. 5 5 414 4 8 Feb.,
In Feb., 1902, the dividend rate wasinereasedtoSp e. V.74, p. 93
BONDS.—For general mort. abstract see V. 45, p. 402. Jersey City

bonds (V.68, p. 128) will be taken up by C. RR. of N. J.

The L. & W. Coal mortgage is for $15,000,000; the bonds, formerly
78., of which $12,175,000 have been hsuel were in 1900 extended at
4131) c. and guaranteed, prin. and (nt. Seo guaranty, V. 71, p. 26.

Jointly and severally with the Coal & Nav. Co guarantees :bl 062,000
Leh. & Hud. River Ry. Gen. 58, prin. and int. See V. 67, p.788.

EARNINGS.—11 mos.. 1902 Gross, $13,477,937; net, $4,110,055
Jan. 1 to Nov. 30. §1901 Gross, 15,573,725;net, 6,798,117

ANNUAL KEPORT.-—HFiscal year changed to end June 30. Annual
meeting was held on May 9, 1902, and will be hereafter on the Friday
following the third Monday in September Ot the 16,256,821 total
tonnage 1n 1900, 6,252,628 consisted of anthracite coal and 10,004,193
of general frelght, a,ga,lnﬂt 5,736,912 anthracite and only 5, 784 510
general freight in 1895. The report for 1901 was in V. 74, p. 573 581.
See also editorial, p. 551

1901. 1900. 1899.

Year ending Dee. 31.
Merchandise... $5,073,417 $4,744,039 $4,519,483
Coal 7,230,817 6,283,653 6,208,793
Passengers 2,602,746 2,569,085 2,526,159
Express and mail. 293,877 284,272 271,729
85.853 94,597 109.546

Miscellaneous
Total gross earnings $15,256,710 $13,975,646 $13,645,710
Neot earnings. . .cceivcononass .... $7,461,463 $6,097,300 $6,220,305
Other income - 1,908,125 1,757,702 1,164,293
Total net income. $9,364,588 7,851,002 $7,384,598
(nterest on debt. $2,743,408 §2, 760 252
Rentals paid. 2,354,747 2,123,607
351,781

Taxes . 02,949
Renewal finds, 640 000

.(534)1 570 516 (5)1,355, 615
52,068 $1,263,74

vtvidends.
Balance, surplus
—(Directors, May, 1901, V.72, p. 987 V.74, p. 581,679, 726 980,1353.

Central RR. of Pennsylvania.-—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 5 miles;
operates Nittany Val. RR., 7 miles. Current llabllitles June 30 1901,
2445 ,793. For year 1900- 1, gross, $68,572; net, $20,190; charges,

54,384; deficit, $34,194. Stock, $1,200,000; par, $50.

Central RR. of South Carolina,=—Owns from Lane, 8. C., to
Sumter, 8. C., 42 miles. Leased to the Atlantic Coast Line RR.; rental
$31,000 yearly. Stock, $170,000, par $50. In year 1897-98 £gTO88,
$95,286; net over taxes, $36 019.—(V. 64, p. 887.)

Central Vermont Ry.=—Operates from Rouse’s Point, at north end
of Lake Champlain, to New London, Conn., with branches 531 miles in
all of which 218 miles leased, viz.: New London & Northern (see that
¢0.), 157 m ; Montville Br., 3; Montreal & Province Line Ry., 40,

ORGANIZATION.—Succeeded May 1, 1899, per amended plan in V. 67,
p. 735, the Central Vermont Ra@lroad foreclosed. V. 68,p.1076.

SECURITIES, ETCc.—The Grand Trunk Ry. holds $2,185,100 of
the $3,000,000 stock, and under a traffic contract will make good any
deﬁolenoy in ea.rnjngs to meet interest on the new firsts up to 30 p. c.
of Grand Trunk gross receipts from traffic interchanged. Montreal &
Province Line Ry. bonds, see above.—V. 71, p. 390, 697.

REPORT. -—For yea,r ending June 30, 1902, in V. 75, p. 1198, showed :
Year. Oth. inc. Oharges. Bal sur.
1901-2.... $3 406 432 $660 301  $10,560 $667,762 $3 099

3,27 L, 55 662,297 10,400 669,893 ,803

Officers.—President, Charles M. Hays; ‘Clerk and Treasurer. W. H.
Chaffee, St. Albans, Vt.—(V. 73, p. 956, 1261; V.75, p. 848, 1198.)

Centralia & Chester RR.=See Illinois Southern RR.

Charleston Clendennin & Sutton RR.=Owns road, Charles-
ton, W. Va, to Big Otter, 64 miles. In Dec., 1902, Senator David
Davis purchased the entire stock and bonds and contemplated extend-
ing the line to Sutton, 35 miles. V. 75, p. 1398. Capital stock author-
ized, $3,000,000; par, $100; outstanding Dec. 31, 1901, $£1,890,600.
First mortgage is for $3, 000 000. Year ending J une 30, 1901 gTross,
$151,539; net, $83,328; total deductions. $79,145; balance, surplus,
$4,183 —(V. 7o, p. 13’38 )

Charleston & Savannah Ry.=—See ATLANTIC COAST LINE RR.

Charleston & Western Carolina Ry.-Port Royal, 8. C., to
Augusta, Ga., 112 m.,and Spartanb’g, Greenville and Anderson, 228m.

HISTORY.—A reorganization and consolidation Oct. 3, 1896, of the
Port Royal & Augusta and Port Royal & Western Carolina, purchased
at foreclosure sale by Thomas & Ryan, who sold the entire capital stock
and large portion of its issue of income bonds to Atlantic Coast Line
in December, 1897. V. 66, p. 38, 335.

STOCK.—$1,200,000; par, $100 A full statement as to Augusta Ry.
Terminal Co. and its bonds was in V. 66, p. 383.

EARNINGS.— For year ending June 30 1902, gross, $963,760; net,
$252,521: other income, $4,181; taxes, $13,200; charges. $192,730'
surplus, $20,773. Premdent J. B. Cleveland Epartanburg, 8. C;
Secretary, James F. Post, Wilmington, N. C—(V. 73, p.1207.)

Charlotte Monroe & Columbia RR.—=McBee, 8. C.,, on Sea-
board Air Lineto Hamburg, 18 miles; extension pmposed to Jefferson,
11 miles. Stock (?). In 1902 filed above mortgage to the Richmond
Trust & Safe Deposit Co., as trustee. V. 75, p.1030. President,
Ernest wWilliams.—(V.-75, p. 1030)
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Miles
of
Road.

Date
of
Bonds

8ize, or
Par
Value.

Bonds—FPrinel-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

er| When |Where Payable, and by
Payable ‘Whom.

Amount

Outstanding | B&te

Cent.

Ohattanooga Southern—Stock (750,000 is pref.)...
Ohesapeake Beach—1st M., $1,000,000, gold. Co.c*
Ohesapeake & Ohio—S8tk. (transf’r agt.J.P.M.&Co.)
Mortgage 68, gold, ser. “A & B” Bee text..Ce.c*
1st mort., of 1911, Penin. Ext., gold. See text.c~
Ter’] 18t m.,1922, covering 8 m., to Phoebus.g.c*
1st consol. mort. for $30,000,000, gold ..Ce.c*&r
Rich. & All Div. 1stcon.M., g. See text...Ce.c*
2d cons. M., Rich, via. Lynchb. to Clifton F.Ce
Crailg Valley branch 1st mortgage, gold....Ce.c*
Warm SPHnés Branch 1st mortgage, gold..Ce.c*
General mort. (for $70,000,000, ete.) gold..Ce.c*
Kineon Coal mort., assumed, red. beg. Oct., 1905
Greenb.&NewRiv.RR. 18t M., g., a8s. (V.75,p.562)
QCar trusts, payable monthly on 5,700 cars
Car trusts on 25 loco. and 1,000 cars, pay. ann’ly
Qar trusts, ser. B, g., $200,000 due y’rly.. GP.c*
Car trusts, ser. C, g., $50,000, due semi-annual..
GUARANTEED BONDS.
Elevator Co. 18t M., gold,p. &i. guar
2d mortgage, for $500,000, income, non-cum.c*
C. & O. 88. 18t M. deb. red. at par, gu., p. &i....
Lo.&Jeft. Bdg.1stM.,$5,000,000,gu.p.&l.,end.T.*¢
Norf. Term’]l & Trans. 1st M., $500,000, gu. p.&i.
Greenbrier Ry. 18t mort., $3,000,000,2 ...Col.c¢*
Passenger & Belt Ry. (Lex , Ky.), 18t mort., gold
Big Sandy Ry. 1st M., $4,000,000, gold.
Ohesapeake Western—Stock ($608,400 is pref.).....
0. & W. 1st mortgage, gold ($25,000 per mile) Co.
Ches. West. new mortgage, $1,435,000, gold.. ¢*

34

27
41

il Guaranteed jointly and severally with Clev. [Cin. C
b Includes $216,000 in the treasury June 30, 19(02.

St. L.

$3,000,000
1,000,000
60,541,100
2,013,354
2,000,000
142,000

5 g.
1in 1902

[
N

Office, Washington, D.C.

July 1, 1923
N.Y.,J. P. Morgan & Co.
do do

Nov.26,’02,1%
July 1, 1908
Jan. 1,
June 1,

Spb

Srrrerrrerer
PORBEEHZEO0

RRREE®E

CE T RRET

Baoppooas

>
LS

Gt

el

g
Aug 15,/03-°12
Mar,03-Sep,12

Oct.
Oct.

1,000,000

830,000
450,500
a£70,000
13,000,000
500,000

® ®RE
ob K
pereSe ppl

London.
N.Y.,J.P. Morgan & Co.

EHRe

Z2paut'o mpp

150,000
2,000,000
1,419,600

666,000
1,419,000

a £10,000

NN TN NN

RRR RR

Contin. Trust, N. Y.

Aug. 1, 1945
New York.

Oct. 1, 1951

NS
RR

called ye par.

Chartiers Ry,-—Ownsfrom Carnegie, Pa., to Washington, Pa., 23 m.,
Leased till 1971 to the Pittsburg Cincinnati & 8t. Louis (now Pitts-
burg Cincinnati Chicago & 8t. Louis); the rental is net earnings.

Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333,850.

DIVIDI'ENDS—}’SFBQ. ’90, ’91. ’92. ’93. '94. ’95. ’96. ’97. ’98. ’99-°02.
since ’86 (p.c.) §5y’rly. 519 713 8 10 10 8 9 10 10 7 y'rly.

Of the new 31gs authorized in S8ept., 1901, £500,000 were used to
refund a like amount of 7s, due Oect. 1, 1901, and the remainder
reserved for future requirements. V. 73, p. 615.

EARNINGS.—For year ending Dec. 31, 1901, gross, $490,027; net
$136,727 ; other income, %11,010; int. and taxes, $42,249; dividends,
$45,171. In 1900, gross, $417,996; net, $135,406.—(V. 73, p. 615.)

s

Chateaugay RR.—Owns from Dannemora to Lyon Mt., 18 miles,
and leases the Chateaugay Railway, Lyon Mt. to Saranac Lake, 39
miles, and the Plattsburg & Dannemora RR. (so-called), Plattsburg
to Dannemora, 16 m.; total of these lines, extending from Plattsburg,
N. Y., on the Del. & Hudson, to 3aranac Lake, 73 miles, of which Lyon
Mt. to Plattsburg, 34 wiles, is standard-gauge, the balance narrow,
to be converted in 1903. V.76, p, 101. The Pl. & Dan. isleased from
the State of N. Y. for one dollar and the free transportation of freight
to the State’s Prison at Dannemora. The ChateaugayRailway is leased
for nterest on its bonds, which are guaranteed principal and interest
by teDelaware & Hudson Co. (See V.73, p. 1263.) Built in interest
«._Chateaugay Ore & Iron Co., and to carry summer travel to the
Adirondacks. In January, 1897, the Saranac & Lake Placid, 10 miles,
was leased for 17 years jointly with the Chateaugay Ore & Iron Co.
The Delaware & Hudson operates the entire system (83 miles) under
an arrangement (probably temporary) since Jan. 1, 1903. Stock,
$75,000 (par $100.)

For 3 mos. ending Sept. 30, 1902, gross, $88,634; net. $19,618,
against $20,589 in 1901; charges, $7,440; bal., sur., $12,178.

REPORT.—In year ending June 30, 1902, gross, $256,764; net»
#38,017; rentals and taxes, $31,691; balance, surplus for year,
$6,126. In 1900-01, gross, $264,139; net, $22,702.—(V. 76, p. 47,101.)

Chatham & Lebanon Valley RR.=-See Rutland RR.

Chattahoochee & Gulf RR.-Completed in 1900 from Colum-
bia, Ala.. to Sellersville. about 68 miles. V. 71, p. 806.

LEASE.—Leased in perpetuity to Cent. of Georgia Ry. for 6 per cent on
$273,400 stock and $300,000 bonds, of which 1 p.c. to be used as a
ginking fund for retirement of bonds, upon complefion of which rental
will be 5 p. ¢. on stock, payable J.-J.; additional stock and bonds will
beissued at about 4,500 each per mile for extension from Sellersville
to Floralia, 24 miles, V. 75.p. 848, 1146, See Central of Ga. Ry.—(V.
70, p. 1194; V. 72, p. 820; V. p. 75, 848, 1146, 1301.)

Chattahoochee Valley RR.—West Point, Ga., to Rlverview, 10
miles. Stock authorized, $1,000,000; outstanding, $110,000; par of
shares, $100. Bonds, see table above. For year ending Nov. 1, 1801,
gross, $35,190; net, $10,273; interest on bonds, $6,000.

Chat. Rome & South. RR.—=Merged 1901 in Central of Georgia.

Chattanooga Southern RR.-Owns road, completed in June,
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt.
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta-
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61,

. 830, but 1 July, 1902, the new securities had not been issued.

e new 1sts were to be $5,000 per mile on present mileage and $10,-
000 on extensions; and the income mort. 58, $750,000. V. 63, p. 401.
EARNINGS.—5 mos., ) 1902.......... Gross, $50,687; net., $5,899
July 1 to Nov. 30. }1901 Gross, 40,717; op. def., 20,463

Year ending June 30, 1902, gross, $98,185; def. under oper. exp.,
$21,603. In 1900-01, gross, $92,843; def. under oper., $38,512.—(V.
63, p.823.) 8eo., E. C. Osborn, 31 Nassau St., N. Y.

Chesapeake Beach Bal]way.—Washinfton", D. C., to Chesa-
peake Beach, Md., 34 miles; to be opened May 1, 1903. Stock. $1,000,-
000, all outstanding; par, $100. President, 8yl. T. Smith; Sec., A. H.
Lewis; Treas., Fred. W. Moffat. Office, 1420 New York Ave., Wash.,
D.C. (V.69,p. 228; V. 75, p. 980.)

Chesapeake & Ohio Ry.—(See Mup. )J—Operates from Newport
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches.

Lines owned in fee— Miles. Lines leased— Miles.
0ld Point Comfort and New- Greenbrier Ry.

port News via Charlottes- Durbin toWhi tcomb.W.Va 96

ville to Ashland, Ky Sundry branches leased 27
Richmond via Lynchburg to Operated under contract..

Clifton Forge, Va Trackage to Louisville
Branches in Va. and W. Va.. Tiackage to Washington,

). C .

‘ Other trackage.
Total system June 30,1902 1

2 | Of which narrow gauge
185 | second track

232

181
Lines controlled by stock, etc.—

Maysville & Big S8andy RR.
Ashland, Ky., to Covington, 143

Bridge—Covington, Ky., to
Cincinnati, Ohio

Lexington & Big Sandy Ry..

Other lines controlled

Also owns one-sixth interest in the Richmond-Washington Co.

,636
19
149

The branch from Whitcomb up the Greenbrier River to its forks, 96
miles, to a connection with the West Va. Cent & Pitts., was opened to
Cass, 81 miles, on June 1,1901, the balance being completed May, 1902.
Extension from Whitehouse, Ky.,to the Breaks of the Big Sandy in
Virginia, about 80 miles, under charter of Big Sandy Ry., was under
construction Jan., 1903; other extensions under construction June
30, 1902, aggregating about 93 miles; see V. 75, p. 563.

In Oct., 1901, purchased Kineon Coal Co. terminals in Cincinnati,
assuming $200,000 bonds. V.73, p. 956, 1159.

HISTORY, &C.—The former Chesapeake & Ohio was sold in fore-
closure April 2,1878, and this company organized. In 1888, under
the direction of brexei, Morgan & Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond & Alleghany was consummated in January, 1890. The Elizabeth-
town Lexington & Big Sandv and other roads were absorbed in 1892.

CAPITAL BTOCK.—Common stock is $60,529,500; increased from
$45,000,000 to this figure since 1892 through exchange of practi
all the $25,000,000 of preferred stocks for common stock and genera.
mortgage 4lg per cents in certain proportions. First preferred for
10,800 and second preferred for $800 only was outstanding June
0, 1902. See terms of exchange in V. 54, p. 642. Stockmay be reduced
by majority vote of stockholders if deemed desirable. V. 70.n.175.

DIVIDENDS.—First div., 1 p. o.,’'paid Oct., 1899; Nov., 1900, 1 p. ¢.;
Nov., 1901, 1 p. ¢; Nov., 1902,1 p. o,

BoND8.—Abstract of consol. mortgage of 1939 in V. 49, p. 147; of
Richmond & Allegheny mortgages in V. 51, p. 144.

The general morigage of 1892 (Central Trust Co. and H. T. Wickham
trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above,
$32,691,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, issued or to be issued, etc. The balance unissued may be
sold for new acquisitions, rolling stock, etc., but not more than
$2,000,000 thereof in any omne year. The mortﬁa.ge covers the entire

rogerty of the ocompany, real and personal, at the time the

eed was made, and all additional property and mileage
acquired with the proceeds of the bonds. See full abstract of mortgage
in V. 54, p.!]644; also V. 54, p. 642; V. 55, p. 335. In Sept., 1902,
$33,833,000 had been listed on New York S8tock Exchange, $1,000,000
having been sold for construction and improvements. V.75, p. 497.

The Louisville & Jeffersonville Bridge bonds, of which $3,000,000
are outstanding, are guaranteed jointly and severally by the Chesa-
peake & Ohio andCleveland Cineinnati Chica%ol & 8t. Lowis; any deficit
on account of the bridge is payable by them in the proportion of one-
third_and two-thirds respectively—see V. 60, p. 130; V. 61, p. 327,
559; V. 62, p. 84 and separate statement for L. & J. Bridee Co.

Of the Greenbrier Ry. 48 of 1900, guaranteed principal and interest,
$1,000,000 are reserved for extensions and improvements. See guar-
anty, V.72, p. 626; see also V. 71, p. 554, 602.

The car trusts, series B, cover equipment costing $2,343,120, includ-
ing 25 locomotives, 1,000 steel gondolas, 300 wooden box cars, 400
‘wooden gondolas, ete.; series C, 1,000 gondolas. V. 75, p. 239, 398.

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when
the control of the company was placed for five years in the hands of
trustees, the property has been ?eatly enlarged and improved.

In Jan., 1900, Pennsylvania interests purchased a large block of
stock, and with the Morgan-Vanderbilt interests now own a majority
of the stock. V. 70,p. 75, 632; V.72, % 480,

On June 30, 1902, the N. Y. Cent. & Hud. Riv. and Clev. Cin. Chic. &
8t. Louis owned stock representing outlays respectively of $1,638,455
and $2,453,669. V.71. (f 398, 505. On Jan, 1, 1902, the Pennsyl-
vania RR. proper owned $10,130,000 and the Northern Central $1,
500,000 of the stock.

The C. & O. 88. Co. line was formally opened Sept. 7, 1893, and owns
six steamers, using the railroad wharves at Newport News. The Coast-
'wise 88. Co., whose $636,800 bonds were purchased in 1899-0, owns 3
ocean tugs and 15 barges and leases 3 steamers. V.71, p. 554.

EARNINGS.—5 mos., }1902......(}1‘055, $6,144,637; net, $1,991,081

July 1 to Nov. 30. 1901 Gross, 7,226,429; net, 2,874,339

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held at Richmond on the Tuesday preceding the last Tuesday im
October. Report for 1901-02 was given in full in V. 75, p. 547, 561,
and showed the following. See also editorial p. 527.

Trafiic.—Of the total tonnage (10,904,165) 1n the year 1901-02, coal
and_coke furnished 5,972,667 tons, or 54 per cent of the whole;
products of agriculture furnished 8 per cent. The average rate re-
ceived on seaboard coal was only 3'07 mills per ton per mile; on all
treight, 4'02 mills. Average train-load, 259 tons in 1892, 509 in 1901-2

Year ending June 30— 1902 1901. 1900.
Miles operated..... - 1,636 1,561 1,476
Passenger earnings .. $2,954,919 $2,826,813 $2,681,076
Freight. ” 12,833,806 11,842,213 10,095,144
Express, mail and miscel. 735,653 702,516 625,850

$13,402,070

Total earnings $16,524,378 $15,371,542

Oper. expenses and taxes$10,822,335 $9,967,180 $9,087,639

Per ot. expenses to earns. (66) (65) (68)
Netearnings..... eeeee $5,702,043

Other income 36,431

Total and net income. $5,838,474

$5,404,362 $4,314,432
14%,371

$4,462,803

$5,554,257

&
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For explanation of column headings, &o., see notes
on first page of tables.

Miles
of

Date
of
.| Bonds

ar
Value.

Size, or
P

Bonds—Princei-
pal, When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

er| When |Where Payable, and by
Payable ‘Whom.

Amount

Outstanding R%te

Ohestnut Hill RR.—Stock, rental P. & R. Ry.......

Chic. & Alton Ry.—Com. stock, $20,000,000....
Pref. stock, 4 per cent,non-cnm., $20,000,00
First lien M.,$22,000,000,g,sub.call at par.F.c&r
Ch. & Alton RR.refund’g M., g. See text.NC.c0"&T
Joint equip. notes ($19,000 due semi-an.) ........

UNDERLYING SECURITIES, ETC.

Gen. M., Jol. to E. 8t. Louis & br., sterung.Us o*
8.1.bonds (K. C.8t.L.&C. 1stM.col.),g,not dr'n Us.c*
Miss. Riv. Br., 1st M., g., ass’d, 8. f.,dr'n at 100.c*
Kansas City 8t. L. & C. gref. stock, guaranteed..
Joliet & Chie., 7 p.o. stock, perpet.,gaar. by C.&A.
Louisiana & Mo., gnaranteed pret:arred stock....

Ohdcago Burlington & Quincy—S8tock,7 p.c.rental
Con. M. cov’ng Ch. Term,(now 1st lien) see text.c”
Illinois Div. mortgage, $85,000,000, cur. NB....|1
Sink. fund, Iowa Div., 58, (col. tr.) drawn at 105..
8ink. fund mortgage 48, drawn at 100
Sink. fund 4s (So. W. Div.) drawn at 100
Denv. exten. (coll. tr.) b’ds, 8.f. dr’n at 10!
Debentures for Han. & 8t. Joseph stock. .
Nebr’ska ext.,$20,000 p. m. (8. 1., notdr’'n)
Chicago & lowa Div., collat trust...
Convertible debentures (S8ee remarks

b, $434,000, and e, $4,207,000 canceled not
here included. 11 Cash deposited to rotire these

- 1,0
1890-2(100

includjed. d,
at ma

1,000&¢
00
&o.

$1,482,

$195,650
19,542,800
19,544,000
22,000,000
31,988,000

330,000

14,379,850
11,663,000
1399,0
1,750,000
1,500,000
329,000
110,823,000
21,699,000
37,096,000
52,566,000
€8,390.000
d4,300,000
7,968,000
9,000,000
25,900,000
2,320,000
319,800

000, and e,
p. 178

Phila., Treas. of.
.| N. Y., 120 Broadway.
do do

Dec. 4,02, 119

Jan. 2, '03, 2%
J 1, 1950
Oct. 1, 1949

To June 15 ’02

July 1, 1903
May 1, 1903
Oct. 1, 1912
os 148
Feb.1,’03, 3
Jan.1,’03, 1%
& Bost. ggl.ly :{, 1903
y i
Oct. 1,
Oct. 1,
Sept. 1,
Feb. 1

4 in 1902
3lag.
3 g.

Lond’n,J.8.Morgan&Co.
. Y., 120 Bro:adway.
(]

R®KRR
Fowe

[

1 & | eeeelr
g

N. Y., Boston and Chic.
NY., ‘]13k.or Com.
o

3
ERRRARP P PR

QOB PR RAAWXIIIIZOHODR

ErrrRrrrel
wP2ZPROOHH

Sept. 1,
eled and are

[=)
(=]

$2,790,4

5
°

| in sinking fund uncanc

]

1¢02.
Interest on bonds, &o.... $3,778,066
Extraordinary expenses 1,440,814
Dividend No. 3 (1%)605,291

Balance, surplus $14,303 $697,725 $807,886

* From accumulated surplus div. of 1 p. ¢. each ($605,287) was paid

Oct., 1899, and Nov., 1900. Balance to credit of income account
June 30, 1902, $1,062,325.

OFFICERS.—President, George W. Stevens, Richmond, Va.; Vice-
President, D:catur Axtell, Richmond, Va; Treasurer, C. E. Potts,
Richmond, Va; Secretary. C. E. Wellford, Richmond, Va.; Comp-
troller, L. F. Sullivan, Richmond, Va.

Directors-—Decatur Axtell, John P. Green, S. M. Prevost, Georze W. Steven s
Chauncey M. Depew, William H. Newman, Samuel Rea, H. McK. Twombly
H. T. Wickham.

—(V. 74, p. 1194; V. 75, p. 183, 239, 393, 441,497,547, 561, 611.,)

Chesapeake Western Ry.—Owns North River Gap, Va., to
Bridgewater, 14 miles; cpened May 1, 1902; leares for 99 years Ches-
apeake & Western RR., Bridgewater to Elkton, 27 miles; total, 41

es. Projected to tidewater on Chesapeake Bay, and westerly into
the West Virginia coal fields, of which 14 miles from Bridgewater to
North River Gap is completed. Controlled by Chesapeake Western
Co. V.75,p.1353,

Stock authorized, $50,000,000; outstanding, see table. Ches. West.
RR. has $533,500 com. and $29,200 pref. stock outst’ng. In Oct., 1901,
made a mortvage to the Bowling Green Trust Co. of New York to secure
$1,435,000 bonds. V.73, p. 899, 1856. Year ending June 30, 1902
(29 average miles), gross, $37, 126. In 1900-1 (27 miles), gross, $31,-
159; net after deducting taxes, $677; no interest paid, bonds being
held by construction company. President, De Witt Smith; Treas.
and Gen. Mgr., W. H. Hall; Sec., J. C. Ward. Office, 141 Broadway,
N. Y.—(V. 73, p. 899, 1356; V. 74, p. 986))

Chestnut Hill KK.—Owns from Germanvown to Chestnut Hill
Pa., 4 miles; being double-tracked May, 1902. Re-leased in 1896 to
Phila. & Reading Ry., the rental being reduced from 12 per cent to 6
ger cent on stock, the latter being increased in June, 1902, from

120,650 to $195,650.—(V 74, p. 936, 986; V. 75, p. 76.)

Chicago & Alton Ry.=—(See Map)—R0OAD—Chicago to St. Louis,
Kansas City, ete., in all 920 miles. of which about 110 double tracked.

Road Owned— Miles. | Leased Lines.— Miles.
Bpringfield, Ill., to Grove, Ill.. 58 | Roodhouse, Ill.,, to Kansas

Leasea Lines— City, Mo 251
Chioago to East 8t. Louis, I11. 280 | Bloomington to Wann, vi
Coal City Line, Ind. 25 Jacksonville Godfrey &
Dwight, IIl., Upper Alton (all in Ill.)....159

and Lacon, Ill Trackage to Peoria, Ill., etc.... 17
Mexico, Mo., to Cedar City, Mo 50 —
Total of all owned, leased and operated in system.

ORGANIZATION—This railway company was organized in April, 1900,
and purchased substantially all the stock of the Chicago & Alton
Railroad Company, viz., $18,322,400 of the $18,751,100 common and
33,472,200 of the $3,479,500 preferred stock, all of which has been

eposited as security under the first lien mortgage of 1900; also the
line of the 8t. Louis Peoria & Northern between Springfield and Grove,
58 miles. The railroad, whose separate existence is maintained for
legal reasons, has been leased for 99 years from April, 1900, the rental
being the net earnings, after payment by the lessee of all {nterest on
bonds. taxes and other charges, etc. See V. 70, p. 686, 995.

STOCK.—Authorized, $20,000,000 each of common and 4 per cent
non-cum. preferred; issued in amounts as shown in table above, the
unissued stock being reserved to exchange for the wutstanding stock
of the railroad company not now owned.

DIVIDENDS,—Dividends on preferred paid Jan. 1901 to Jan. 1903,
both inclusive, 4 per cent yearly (paid J. & J.).

BoND8.—The first lien 3138 of 1900 are secured by practically the en-
tire capital stock of the C. & A. Railroad, as shown above, and by a
direct first lien on Springfield to Grove, 57 miles. V.70, p. 894, 944,
8ee application to list in full in V. 71, p. 1021.

The railroad mortgage securing the 3 per cents of 1899 will
refund bonds marked “f” in table maturing during next four years
and also tprovlde fund for improvements and extensions. Bonds in
excess of $40,000,(00 may be issued thereunder on vote of two-
thirds of the stockholders for extensions of not over 500 miles,
main track, at not exceeding $20,000 per mile, to fund leased line rent-
tal obligations and for future betterments not to exceed $5,000,000 at
not over $1,000,000 per annum from Jan. 1, 1900. Stockholders in
1899-00 purchased $31,988,000 of the new 3 p. 6. bonds at the rate
of $650 cash for each $1,000 face value; V.70, p. 739. See official
oircular in V. 69, p. 178; also p. 26, 129, 541; V. 70, p. 429, 995.

In Dec.,1902, made a joint equipment trust for $475,000 with Mobile
& Ohio RR. covering 500 freight cars. V. 76, p. 47.

GENERAL FINANCES.—The new management has made large expendi-
tures for the development of the property, having purchased 4,000
new freight cars and 77 heavy locomotives, and undertaken important
work in the reconstruction of bridges, ete. V.70, p. 686,894, 944, 995,

The money to pay all the existing 6 and 7 per cent bonds having
been deposited with the United States Trust Co., together with the
(nterest thereon to the maturity of the several loans,the annual in-

1901. 1900.
$3,552,390 $3,306,221
1,304,172 318,696

LATEST EARN’S8—5 mos., } 1902......Gross, $4,338,075; net, $1,511,028
July 1 to Nov. 30.. 1901......Gross, 4,142,332; net, 1,418,356

ANNUAL REPORT.—Fiscal year now ends June 30. Report for year
1901-02 was in V. 75, p. 902,
~COal. year—
1899.
Miles 843

Gross earnings.....$7,155,962
Oper. expenses 4,163,577

Net earnings. $2,992,385 $3,255,331 $3,440,987

Bividends (7 p. ¢.) on Chicago & Alton RR.
stock owned x1,525,622
Miscellaneous income 5,759
Total income $£4,972,368
Rontalato O. & AL RBR...occornninsl ciacnacuse- x $3,341,901
Taxes on comp’y’s line not covered by lease.. 11,560
Interest 31g per cent bonds 770,000
. .- $4,123,461
. 781,760 d

Surplus... .... o > $67,147 $43,582

x Under its lease of the Railroad, the Railway company operates the line and
as rental psid in 1901-02 interest, taxes and rentals; also balance of net earn-
ings, $1.589,613. From this last was paid 7 per cent ($1,563,644) by the Railroad
on its stock. This stock is nearly all owned by the Railway company, which
therefore treats the dividends received thereon ($1,625,622) as “other income,”
as here shown,

OFFICERS.—Chairman of Exec. Com., E. H. Harriman; President, 8. M,
Felton; Vice-Pres., John N. Faithorn; Treas., F. V. S. Crosby:Secretary,
Alex. Millar, 120 Broadway, N. Y. -

Directors—George J. Gould, M. L. Schiff, James Stillman, E. H. Harriman,
New York; C. H. Chappell, S. M. Felton, James P. Forgan, John J. Mitchell,
N. B. Ream,F. S. Winston, Chicago; D. R. Francis, St. Loais.
—(V.73,p.720,839; V. 74, p. 326; V.75, p. 289, 793, 902; V.76, p.47.)

Chicago Burlington & Quincy RR.=(See Map.)—ROAD.— Ope-
rates a great system of roads extending from Chicago westerly, reach-
ing 8t. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo.,
Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, 8. D., and Bil-
lings, Mont. The accompanying map shows clearly the system, viz.:

Lineseast of Missouri Riv. Miles. West of Missouri River.  Miles.
Owned (standard gauge).....3,805 | Securit’s all owned, leased in
Controlled (narrow gauge).. 229 perpet’ty (B.&M.R.in Neb.).3,929
Leased and operated jointly. 187 | Kans.C &Omaha (controlled) 203

Total operated in system June 30, 1902 T — 8,353

ORGANIZATION, &C.- This was a consolidation in July, 1875, of the
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri
River in Iowa. Chicago Burlington & Northern and other subsidiary
lines in Tllinois were absorbed in May, 1899. V. 68, p. 975. In
1900 purchased the remaining leased lines in Iowa and Missouri, viz.:
Kans. C. 8t. Jos. & Co. Bluffs, St. L. K. & N. W., Chic. Burl. & K. Q.
Han, &. St. Jos., Keokuk & West. and Chic. Ft. Mad. & Des Moines,
Burl. & Missouri River,ete. V. 71,p.697,863,963; V.73, p. 137, 899.
In June, 1902, the Burlington & Western, 109 miles, was standard-
gauged. V.75, p. 28.

In July, 1901, $107,577,200 of the $111,200,000 stock had been ex-
changed for the joint 20-year 4 p. ¢.bonds of the Gt. Northern and
Northern Pac. secured by the deposit of the stock in trust, on the basis
of $200in bonds for $100 stock. See circular, V. 72, p. 871, and appli-
cation to list, V. 73, p.294, and description of bonds under Great Nor.

Extension of the road from Toluca, Mont., to Cody City, Wyoming,
120 miles, was completed in 1901, In Mar., 1901, the Davenport
Rock Island & Northwestern Ry., Moline, Ill.,, to Clinton, Ia., 40
miles, was acquired jointly with the Chic. Milw. & St.Paul Ry. V.72,
p. 532, 675. In Feb., 1902, purchased Kansas City Peoria & Chi-
cago Ry., West Quincy to Pattonsburg, Mo., 196 miles, and in June,
1902, practically all the bonds and stock of the Jacksonville & St.
Louis Ry., Jacksonville, to Centralia, Ill,112 miles. V.74, p. 426,
1307; V.75, p.793. In July, 1902, extension from Billings, Mont.,
northwest to Great Falls, on the Great Northern, was proposed.

In Dec., 1902, the Ch, B. & Q. RR. had acquired over 55 per cent of
the $1,750,000 Quincy RR. Bridge stock at $200 per sha:e in Ill. divi-
sion 3 1-2s, fractional parts of a bond tobe paid in cash. V.75,p.1030.

For legal reasons the road is leased to the Chic. Burl. & Quincy Rail-
way (which see below) for 999 years from October, 1901, at 7 per
cent per annum on stock. V. 73, p. 842,1011, 1061, 1207, 1312,

CAPITAL STOCK.—The stock has been increased for the acquisition
of new lines, retirement of over $15,000,000 convertible debentures,
ete.; in 1880 a 20 p.o. distributionwas made. See ““Organization” above.

D1vs.— ) ’81-87 ’88 ’89 ’90 *91 92 93 94 ’95-"97 98 ’99 to Sep.,’01
Percent.{8yrly 5 4 5 434 5 5 43 4yly. 5 6 yearly.

On June 15, 1901, 2 p. 6. was paid for the 4 months ending July 1
1901, when interest on the new Great Nor.-Nor. Pac. collateral trusi
4 per cent bonds began; Sept., 11 }il ¢.; first quarterly dividend under
lease, 13 p. o., paid Jan. 1, 1902, divid. being paid Q.-J.; V.74, p. 41.

SINKING FUNDS.—Included in the bonds outstanmnﬁ in the table

e eld alive and
unds.

e

902

.

~——Year ending June 30.—
1900. 1901, it
)20

855 4
$7,796,449 $9,036,655
4,541,118 5,595,668

920
$9,225,739
6,023,919

$3,201,820
x1,525,622

,917

$4,729,959
x3,134,618

770,000
All charges. $3,904,618

4 per cent preferred dividend.

terest charge of the C & A. RR. Co. is virtually 3 per cent on the $31,-
988,000 new bonds, viz., $959,640. V.71, p. 1012,

above are sun bonds of the company which are
drawing interest for account of the various s

BoxDs.—For full description of each loan see the editorial article on
pages 3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63, p. 775.




o
=)
Z
o
/@
A
Z
<
)
e
o
(@)
»
i~
<
Q
~
=
<
o=

JANUARY, 1903 |

SO
& v :w‘“(

B,LLIN

Big Timber I, s 0

Are,

Red Lodge

T = — —

YELLOWVST NE |
"‘N'ATIOKIALI
PARKvm

réum
N

f&nun; =
Market La lie

copy

B g o e’

Rv“ illard |

e“l

r/l\/ ! 4
)&?m 2 0.

w
I

MAI OF THEFE

Pryor

Myers

Yellowstone

Forsy the
ot

9
HUNTLEY

T QL

Mifflir

Morin

o
(=
o

CHICAGO,
BURLINGTON & QIJINOY

RAILROAD SYSTEM.

uca ‘\\\
Ft.Custer (&

Garryowen

Aberdeen
SHERIDAN

Mo, rvada

)

v

Cando \(

; *rafto)
-—1&"* v \“x\\cé
WOR: Church's Foiy \\w‘ 27

o w\\ Lakotu

L arimore

A

\J
i
Miuot

o

| loorend uipes Je.

n
oS
amest®

La Moure
Edgeley T

Ashley

I',mr\\xt\

S
[Morris\A

=\ Bowdle o—X
q Uz ‘1“”‘"‘(1\1-

Gettysburg - ‘Lflf /\\4 tertdw
Ry Do | 7

Highng, . \

————=__\ ; Preston \ ¥

b Wolsg
Pierre'® olsey

K

r ul\lug

L
3\, Woonsocket—C= \ el
City uuwm\ llpm\l
"KEV‘VSTON'E \\ S
Custer \

AHT.
MINNEKAHTA

Chawmberls mm 3 1
7 blh-m

“”lm‘“\ﬁ\u F\alls

Rivep

Ard n!mru

Muninuld
Crawtsf i ~—oKgshrifle

GUERNSEY)
| /4/
Bordeau®

SodinLakes®

Longmont®
Roulder-£{

e 2
.\,g M

e

D

2>

A
\ __Col (mlmmlu udo Jo] dure
(:

Colorado Sprs.

) Pueblo

Dakota Je,

~Ford
\“_\ur

Ft.Lajamie

Platt

Mitéhell
Bonner *
NORTHPORT

Simtan, <o
-

M oy, 8
s K U‘\ﬁw)\

U,
* IMPERIAL cage8% .l’/
Palisyqe
Trentoy,
RIV.

~_O- l

Sheridan Lake WCrosby

O “\,.u\r\\b

2
PLAdy

& 1 lktou

[ B2

Rainy Lake

< Red Lake
& ..

Bridger

g

/Kston

Fosston
GREA >
Bemid,ji oS

Qe
/! Leech

M8 Lake (o) 4,

l’nrh {apitls

B “ ullu'r
W

Dewey q

K
0‘ e

V'\(‘.&"“""
Allen Je.

Q ol
fille Q"
Mille eo I

Lacs

L. Littld Fally
%
< Sauk Ceny

SRAC
NOR. \NOR*

Bensoun A,
< %,
Willmar,

'%)OL/

Huluhin;un

ﬂo“'

v
" < ChasKa,
(,L'\ulu

allg—
ltu n uxl Falls
51 Pe
N. =

M ankat

Lake Crysta
= o

Mountain Dake
) . Wiells \C
T

Hunlm

Marshal

Wasecafo

ehago

eldon k=87

\A\]guuu o
N, L\i\'crnnm
(%
. J

roke¢ i

‘7& _Cy.
Y Northy
\‘m:"\&\ Manly Je.
e ’.mhun

LA

Spooncr

ameron p,

Turtle\L.ake
_Lgingater
5 bbll‘l
ey lzurc

\‘ “m

w\«\u b ¥

o 7
‘\ ntai

¥0
WiINONA i o

Roc u\swr\‘\v/ X
La Crescent\

WINON
T \—m\\\‘b

Lea

mi

e
\lum:unm

/’(3 T

/_\} I — EN . L_.
‘*ﬁf H
O \11"\*&
PN
S )\O N

Llullnnlhe ) LA‘?'ED

\;,_«ﬂ

47/
uu‘ O)gthg

“/" SE ulu

Wi

0,8 DrTUMWA

C"“?'Yo»« BTSN

Al

<
MEDILL
N\\L,ﬂ L,

\“V

Q‘ W.QUINGY

M acon

Sedajia

J ffe onCy.
C,/;. effers

0

fw\i}\'

(/\gu»vmvr
Ve e

Pembine

Prentic
OL/

z Chelsea

I““

Ellis Jc. /’//.

Merrill 2 /
0Og,
Stileg ,”0

/

ewa Falls

Abbottsford

Wausau
| £lana
/

(,

L
\lmulu“ oc27)

7
Berlin \/ shkosh /{
< \n...l\m. I m,(\
I~ Ripon g i
Stoddard Poftage City } lymouth’ )

lu
j\'iruqu;\ Q S
De Smo\ o
pxvilley HIEN
Ly e Dlu_c I

palas
= bp.xru
LA cnossz'

an. Jc
Watcriown

BL.{rilwlu\\ o
‘A
A N r.n* vtv‘”“ {
=) ('

S’l’llﬂlhulox
Q/

el ” lora /
oo lue

s U/ Svre 4\l «Carnlel 4
S Vemon




32 INVESTORS’

SUPPLEMENT. [Vor.LXXVI,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RATLROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

8ize, or
Par
Value.

Bonds—Prinei-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OF DIVIDENDS.
Where Payable, and by
‘Whom.

Amount

Outstanding Rate

When
Cent. |Payable

Ohicago Burlington & Quiney—( Ooncluded)—
B.&Mo.RR. in Neb. g ’d gr.,8.1.,dr. at100.N B }
Con.M$14000000 ¢ Exempt, not drin till 1908
Burl. & Mo. RR.in Neb.,s.f. for At.&N.RR.stk. NB
Hannibal & 8t. Jo., consol. M., now 1st M..F.¢o"
K.C.8t.J.& Coun. Bl., con. M. (Nos. 1 to 500 pf.)o*
18t Ms. Nod.and Tark.Val.RRs. 8.1. (dr.at 100).c*
Rep.Val., 1stM., g;l ,(dr. at100) 8. £.,$14,000 y’ly.c
Atoh. & Neb 1st M., At. to Lin., Neb., eto., guar.c*
2d mort. on Atch. & Neb. RR. (18t M. on bridge)
Linc’n & N.W.RR.1stM. guar.,s.f.1 p.c.,notdr’n.
Ohie. & East. Illinois—Com. stk. ($15,000 p. m.) MIp
Pt. st’k, $10,000,000,6 p.c.non-cum($10,000 p.m.)
1st mort. (s. £. $20,000,no drawings).
Danville & Grape Lreek RR —1st M., a,ssumed o*
Extension, 1st mortga; c*
Consol. mortgage (for $6 000,000), gold.
Collateral trust bonds, sinking fun
Gen’l consol. and 1st mort. $£30,000,000..Ce. c&r
Chie.& Ind.Coal—1s8t M. $25, 000 p.1m.,a88' ’d. Mp.c*
Evansv, T. Haute & Chic., income mortgage
Indiana Block Coal, 1st mort 8. f., call at par...
Ohicago & Erie—8tock (all held by Erle)
1st M., gold, int’st guar. till principal is pd..Ce.c*
Income bonds for $10,000,000 5 p. 6. non-cum.N
Terminal 18t mortgage, gold

1878

$600&0.
'| n3,347,000

.| k1,078,000

£8,098,000 Boston, Bk. of Com’rce.
5,450,000 do
do do
N.Y.,Bk.of No.America.

Boston, 2d Nat’l Bank.
do do

Boston, Bk. of Com’rce.
Boston, Bk. of Coin’rce.
Boston.
Boston, Co.’s Office.
N.Y., élanover Ifiat B’k

N. Y., 4th Nat. Bank.
N.Y,, Oentral Trust Co.
N.Y., , Fourth Nat. Bank.
N. Y., Central Trust Co.

do do
do do

N. Y., Met. Trust Co.
N.X., garm L. & Tr. Co.

S

B
e

8,000,000
5,000,000
356,000

LT

1,125,000
Bee text.

B
HeYmeUameaa

Jan, 2,
Dec. 1
May 1
Dec.
Oct.
Feb.

o
NN
S _sEs

o
=z
EE

o
Z=ZpobzY-

33T

42,000
13,643,000
4,626,000
50,000
140,000
100,000
12,000,000
| 10,000,000
300,000

e

.| New York, Erie RR.
by Erie RR.
New York, Erie RR.

SR CRCET

CIo
E"é&
-

Oct. 1, 1982
July, 1918

The Chicago Burlington & Quincy sinking funds for the several loans respectlvely held alive June 30, 1902, of the bonds given above as

outstanding: Of g, $5,787,800 January, 1903;

h, $1,931,000; k, $409,2

The mortgage of 1899 for $85,000,000 secures bonds dated July 1,
1899, maturing July 1, 1949, and to bear interest at not to exceed 5
per cent. Such bonds as may 'be issued bearing 31g per cent interest
will be subject to call at 105 per cent and acorued interest and those
bearing interest at less than 313 p.c.at par and interest on any
coupon day after thirty years. The issue is limited to $85,000,000,
and the lien securing the bonds will become an absolute first mortga.ge.
covering all limes east of the Mississippi River, upon the pay-
ment of $28,924,000 consolidated mortgage 7 per cent bonds due
July 1, 1903, "and of $2,320,000 Chicago & Iowa Division 5 per cent
bonds due Féb. 1, 1905. Sufficient of the new loan is reserved to take

‘B these $31, 244 000 bonds and $37,096,000 were issued in 1899-
1902. The remmnder is available for addmons, ete. See V. 68,p.771;
abstract, V. 69, p. 283; V. 69, p. 795; V. 74, p.13807; V.75, p. 665.

The Towa, Division bonds are a first mortgage on the main line in
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles
and on 122 miles of branches; they are also a first collateral lien on 42
miles of branches and 86 miles of second track. These bonds have a
sinking fund of 11 per cent ($203,800) yearly, for whloh the 4s are
subject to call at 100, the 58 at 105. The single main line and branches
covered ‘“shall not exceed in the aggregate 900 miles,” at $16,000
per mile; on second track (of which June 30,1902, there were 86
miles) may be issued an additional $14,000 per mile. V. 65, p. 462.

Denver Ext.bonds can beincreased only for 2nd track at $10 000 p.m

The collateral trust Nebraska extension bonds of 1887 are issued at
$20,000 per mile for single and $10.000 per mile for second track on
not exceeding 1,500 miles. Abstract of deed V. 45, p. 441.

Burlington & Missouri RR.in Nebraskaconsol. mortgage of 18781sfor
814,000,000, and is now a 1st M. or 1st collateral lien; all except the
$5, 000 000 of exempt bonds are subject to call for the sinking fund at
gar $278 600 having been retired in 1900. The ‘“exempt” bonds may

e called after 1908.

The 5 per cent debeniures of 1890-92 are convertible $ for $ into stock
any time prior to Dec. 1, 1902, except when books are closed $15,614,-
800 had been thus converted up to June, 1902. V. 67, p. 842. See
terms of conversion on page 5 of the SUPPLEMENT for Oct. 1896.

GENERAL FINANCES.—Corn being one of the principal articles carried
the earnings vary greatly according to the size of the crop.

In Mar.,1901, stockholaers subscribed for $9,922,700 new stock at par.

LATEST EARNINGS.—From Julyl to Aug. 31 (2 months) earnings,
including lines oontrolled were :

ges. Balance.
$9 791 688 $4, 035 282 $1 626 000 $2,409,282
. 9,460,462 3, 860 772 1,617,049 2, 243, 723

ANNUAL REPOBT.—Fiscal year ends June 30. Report for 1901-02 was
in the CHRONICLE, V. 75, p. 847, 857, (see also edxtoria.l p. 823),
showing operamons, including results of the O. B.& N. vy ©

1901-02. 1900 01. 1899 00.
Miles operated June 30
Freight.
Passenger.
Mail and miscellaneous.
Gross earnings
Expenses and taxes.

8,124 7,912 7,661
...$36,072,079 $33,662,221 $32,557,999
746 10,384

oas y ,267 11,624
4,865,899 4 765 022

...$53,795,245 $50,051,989
35,682, 875 34, 069 908

$18,112,370 $15, 983 081
6 33) (6
0,805 380 797

“$18, 453 175 $16,363,878
8,370,064 8,238,471

.-.$10,083,111  $8,125,407
...*8,819.722 (62)6,652,557 (6)5,829,678
Surplus . $1,263,389 $1,472,850 $2,099,083

T *Of this, $8,616,120 was applied directlv as interest on Nor. Pac.-Great North-
ern joint bonds as a matter of convenience.

DIRECTORS.—Geo. B. Harris (President), Chlcaao IIl,; Charles E Perkins of
Burlington, Ia.; J. J. Hill, St. Paul, Minn.; Clou.lzh, Robert Bacon, E. H.
Harriman, JacohH Schiff, GenrgeJ (rOl'lld H. McK Twombly, Robert Bacon
and Edward T. Nichols of New York: rman B. Ream of Chicago.
—(V. 75, p. 28, 183, 340, 393, 665 793 847,85%,1030, 1301 1353)

Chicago Burlington & Quincy Rallway,=Leases the Chiec.
Burl. & Q. Railroad system for 8999 years from October, 1901, at 7
per cent on its stock, Incorporated in Iowa on Oct. 16, 1901. =y 73,

. 842, 1207. See C. B. & Q. Railroad above and Northern Seourities
tem V. 73, p. 1357. B8tock authorized, $100,000,000.

Directori ~GeorgeB Harris, President; Charles E. Perkma John 8. Kennedy,
James J. Hill, William P. Clouuh Georgp W. Perking, E. H. Harriman, M. L.
Esi&l)nifsgiulmmH Mclntyre, James Stillman and Darius Miller. —(V. 78, p. 842,

Chicago & Eastern Illinois RR.=—(See Map.)—Operates road
(double traok to Danville Jot.,106 miles) from Chicago, Ill., to Terre
Haute, Ind., and bituminous coal fields; also to Thebes and Jo pa, Ill

Lines owned in fee. Miles. I Coal Bluff, Ind., to Casey, f
Dolton to Danville, Tll.... .107 | Branches to Coal Mmes........ 1
Danville, Ill., to Brazil, [nd.... 61
Momence Je. Ill ,to Brazll Ind. 130 |
Danville Je., Ill to Thebes, Im.277
Joppa Jet. to Joppa, I 16
Cissna Jo. to Cissna Park, I1l.. 11
Rossville Je. to Sidell Je., I1l.. 34"

408
4,593,013
$47,535,420
31,422,342
$16,113 078
661

382, 195

'$16,495,273
8,566,512

$7,928,761

Prop. of exp. to gross earmngs
Other income

Total income
Int., rent, eto

Balance...
Dividends..

Trackage, ete.
Chicago to Dolton, Ch.&W.Ind. 17
Otter Creek Junc. to Terre H.. 6
Percy Jot. to La Crosse, Ind... 46 ——
Total operated July, 1902....738

Milford Je.,Ill,to Freeland,Ind 11

An extension from the main line to Pana, Ill.,, on the Cl. Cin. Chic.
& 8. L., 20 miles, will be built, affording with traokage over the Big
Four a through line for the ’Frisco to Chicago. V.75, p.1087,

HISTORY, LEASES, &0.—Reorganized under exlsting title in 1877.
In Nov., 1887, consolidated with two other co’s (V. 46, p. 135), and
on June 6, 1894, with Chicago & Indiana Coal RR. V. 58, p. 987;
also V. 48, p. 334; in 1899 with Evansville Terre Haute & Chicago
and Indiana Block Coal RR. V, 71, p.389. In August, 1902, the St.
L. & San Fran. acquired the greater part of the'stock, as said below.

The Chicago & East Ill. owns $1,000,000 stock of Chic. & Western
Indiana—having all the local traffic of the latter road from Dolton
into Chicago. In 1902 the traffic contract made in 1890 with the
Evansville & Terre Haute for the operation of a through line between:
Chicago and Evansville was still in force. (V. 55, p. 995.)

In July, 1902, the Southern Ill. & Missouri Bridge Co. had [let con-
tracts in the interest of the C. & E. Il for a bridge a.oross the
Mississippl River, at or near Thebes, at an estimated cost of $1,5
000 or $2,000,000, forming with St. Louis Southwestern a direot
line to Texas pomts. V.71, p. 1219; V. 74, p. 936.

8TOCK.—1n addition to the amounts outstanding in the table, §5,-

.%?1? 6(}% 0(s2ommon and $1,135,000 pref. were held in the treasuryin
Ys

In Aug., 1902, the St. Louis & San Francisco RR. gave in exchange
for the common and preferred stock its stock trust certificates at the
rate of $100 thereof for each $100 share. V.75, p. 289. In Jan., 1903,
$6,977,100 of the $7,217,800 common and $4. 112,500 of the $6 830,-
700 preferred had been exchanged on this basis. The St. Lonis &
San Fran. has the option to retire the trust certificates at any time at
$2 50 per $100 common stock trust certificate and $1 50 per $100
pref. stock trust certificate, payable in gold, and obligates itself to
pay off the entire issue in 40 years from date at the same rates mean-
while obiigating iteelf to pay 10 p. ¢. dividends on the common and 6
percentum on the preferred trust certificates, respectively, these
amounts being equivalent to 4 per cent on the principal sum to be
eventually received in payment therefor. Upon failure to pay any
dividend within 30 days after demand therefor, any holder may sur-
render the certificates to the trustee and receive the shares represented
thereby. See also V.75, p. 289, 393, 1031.

'gl. ’02. 1903.

DIVIDENDS— ’89. ’90. ’91.’92-77. ’98. ’99. ’00.

On pref., p. c....} 6 6stk. 42 6yrly 6 6 6 6 Jan.llg
Common, p. ¢....) 0 0 o o0 213 3 43 5% 6 Jan., 3

BONDS.—'I'he general consol. and 18t mortga; ge of 1887 (trustee, Cen-
tral Trust Co.) provides forthe retirement of $6,042,000 prior bonds and
for issue of bonds on new road at $18,000 per mile for gingle traek
also for bonds for equipment at $7,000 per mile and for double track at
$8,000 per mile. In 1897 the total issue of gen. consol. bonas was
limited to $30,000,000 and bonds were reserved for Chicago &
Indiana Coal firsts. See V. 64 mr{'l 1088. The gen. consols are
a first mortgage on es of road, including the
line from Rossville via Sldell to Thebes, etc.; also on
equipment valued at $3,119,000, and upon real estate in Chicago cost-
ing over $1,200,000.

GENERAL FINANCES.—This company owns most of the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Danville, Clinton and Williamson county fields. On
July 1, 1902, Chicago P. & M. car trust notes, $74,392.

EARNINGS.—For 5 months. July 1 to Nov. 30:

5 mos. Gross. Net Other ine. Bal.,surp.
1902....$3,047,903 $1, 406 380 $119,138 $683 628  $841,888
1901. 2,579, /585 1 171 521 89,258 656,318 604,460

ANNUAL REPORT.—The annual report for 1901-02 wasin V. 75, p.
392. Rate per ton per mile was 0'459 ots. in 1901-02.

Year end. June 30. 1902. 1901. 1900.
Miles operat. June 30 738 727 711
Gross earnings $6,277,494 $5,659,446 $5,148,897
Oper. exp. & taxes... 3,699,732 3,471,294 3,063,627

Netearnings $2,677,762 $2,188,152 $2,085,270
P. ¢. op. ex. to earns.. (58-93) (61-34) (59°50)
Net (incl.oth.income). $2 826,909 $2,407,215 $2,300,159
Interest paid 1,245,889 1,201,671 1,126,139

183, gig

Int., &e.

1899.
648
$4,581,560

2,712,920
$1,868,640
59:22)
$2,065,329
1,066,399

Rentals 132, 138 137,578 231,567
Div. on pref. stock. .(6) 4098 2 (6)379, 842 (6) 349 (6) 34 9842
Div. on com. stock...(6) 431,868 (519)370 879 (412)278,901 (319)216 923
Constr’n,depreo’n, eto. 607,172 317,245 129,2: 100,000
Balance.. sr. $232,424 sr.$100,598

OFFICERS.—President, B. F. Yoakum, 8t. Louis; Vice-Pres., W. H.
Lyford, Chicago; beomtary.J S. Ford, 25 Broad St., NewYork

Directors.—A. R. Flower.B F. Yoakum, . (B} Hendvreou. R. M. H. Sei-
bert, T. 8. Flower, New York: G. H. Ball, Boston W . Lyford, C. W ‘Hiilard,
H. H. Porter Jr., Chicago; Jamesf*ampbel
—(V. 75, p. 28, 239, 289, 392, 393, 549, bll 732 1031, 1252; V. 76,
p. 101.)

Chicago & Erie RR.—(See Ma; 3) ErieRR.)—Owns from Marion, O.,
to Hammond, Ind., 249 miles, and leases trackage over Chicago &
West. Indiana to Uhioago, 20 miles. Practically merged in Erie. RR Co.

BoND8.—The first mortgage (trustees Central Trust Co. and Edward
Daniels) covers 249 miles of ro#d, the oont;raot with the Chieago &
Western Indiana, $1,000,000 of that company’s stock and $240,000
stock of Chicago i?.elt Ry. See abstracts V. 51, p. 911, V. 61, p. 750.
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RAILROAD STOCKS AND BONDS,

35

RATLROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles‘ Date ?Size, or
0. of | Par
Road. | Bonds" Value.

Bonas—rTinel-

— (pal,When Due.

Where Payable, and by| Stocks—Last
‘Whom. Dividend.

| INTEREST OR DIVIDENDS.

Amount |
‘When
Outstanding ‘ Payable

Rate per
Cent.

Ohicago & Gr. Trunk—See GR. TRUNK WEST. Ry. \
Ohicago Great §Western— ‘
Deb. stock, cum., g., $30,000,000, div. in cash, g. |
Debenture scrip (not interest-bearing)
Preferred stock A, $15,000,000, 5 per cent, gold.
Pref. stock B, 4 per cent $10,000,000
Common stock, $30,000,000
8terling 5-year notes 58 of 1898 (no mortgage)..
Bterling 5-year notes 58 of 1899 (no mortgage)..
Ohic. Hommond & West'n—See CHIC. JUNCTION RY|.
Ohieago & Indiana Ooal—See CHIC. & EASTERN IL|LINOIS
Ohie. Ind. & East.—1s8t M., g, red. 115 (text).N.o* 4
Ohicago Indianap, & Lowisville—Com. stock...
Preferred, 4 per cent, non-cum., $5,000,000
L.N.A.&C., 18t Main Line.—N.A. to Mich. City..c*
18t M., Chie. & Ind. Div., Chiec. to Ind., gold..c*
C. I. & L. refunding mort., $10,300,000, gold..Ce
Do %old 68, issued for old consols
Perry Mathews Buskirk Stone Co., 1st M., guar..
Con.StoneCo.1s8t M.,$250,000,g.,gu.,p.&i.red.text
Indiana Stone RR. 1st M., guar
Ohicago Junction—Common stock .
Chie. Ham. & West., 18t M., $2,500,000, g...c*&r
Ohi. Milw. & St. Paul—Common stock (See text)
Preferred stock7 per cent yearly, not cumulative.
Prior lien consols, convertible into pref
Consol. mort., conv. into pref. stock.
I. & D. Ext. 18t M., convert. into pref F.o*
B. W. Div. 1st mortgage Western Union RR..c*

e 100

1902 |

1880
1881
1897 |
1897 |
1898 |
1900 |

1,000
100

100
100

335 | -
212 | 1879 |

1898 |Variouns
1899 (Various

000 In treasury.

1897 | 500 &o.

$27,577,000 4 g .|London,R.Benson & Co.|Jan.15,°03,2%
3,489 No int’st
11,372,400 5 in 1902
9,468,090 { None
29,918,000 | ? paid. }
1,124,242 | 5 g.
808,333 ‘f 5g.

{

Semi-an London.
Semi-an| London or New York.
.|N.Y.,, N.Y. Sec. & Tr.

509,000 |
| N.Y.,J.P. Morgan & Co.
do do

10,500,000 |
5,000,000 (4 in 1902/
3,000,000 |
2,300,000 |
4,142,000

3! |

4,700,000 |
50,000
118,000

5 g.

RRE®R

do do
Am. Tr. & Sav.Bk.,Chic
do do

New York.
J. Ry. & Un. Stk. Yds.
N. Y., Cent’l Trust Co.
N.Y.Office,30 Broad 8t.
do do

rrrrrrriereerer

2,200,000
2,090,000
58,183,900
47,371,400

.000
2,137,000 |
1,132,000
4,000,000
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Chicago & Grand Trunk Ry.=-See Grand Trunk Western Ry.

Chicago Great Western Ry.—(See Map.)—ROAD.—Operates the
¢‘Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul,
easterly to Chicago and southerly to Kansas City, and embracing :

Lines Owned — Miles. Trackage, etc.
Chie, St. P. & Kan. City Ry.— St. Paul to Minneapolis
Chicago to St. Paul, Minn., Chicago terminals (V.71, p. 442)
and St. Joseph, Mo g Dubuque to Aiken
Branches to Hayfield, etc....132 | Des Moines terminals = 8
Bee Creek to Beverly (nobds.). 23 | Leavenworth to Kansas City.. 46
Operated under agreement—
T which eee.
Mason City & Fort Dodge....1104
Wiscongin Minn. & Pacific.... 1272 Total operated.. .caass

HIsTORY.—The Chicago 8t. Paul & Kansas City was organized in
May, 1886, and in December, 1887, merged with Minnesota & North-
western. In August, 1892, reorganized per plan, Vol. 55, p. 856.

On Sept. 7, 1893, the Great Western acquired by deed the title of the
Chicago St. Paul & Kansas City Ry. (81567 miles). In June, 1902,
the old mortgages were satisfied of record. V.74, p.726. As to 7 year
ocontracts made in 1902 with packing companies, see V. 75, p. 341.

SECURITIES.—The holders of debenture and preferred A stock ap-
oint the finance committee, which exercises general supervision of
ances. Additional securities of said issues can be put out, but only
with consent of a majority of both said classes of stock present at a meet-
ing. Becurities of other issues having a lien prior to preferred A can be
created, but only with consent of two-thirds of both classes. The sev-
eral classes in case of liquidation will have principal paid in gold, ac-
cording to their priority right to dividends. ~At extraordinary general
meetings of holders of debenture stock and preferred A stock collect-
ively, holders of one-tenth of said stocks outstanding, present or rep-
resented, constitute a quorum and by a majority vote have power
sanction any modification of the rights of sald stocks. The provisions
of the several classes of stock were fully set forth in the editorial
article of the SUPPLEMENT for October, 1897;see also V. 71, p. 441,

In 1898 the authorized issue of 4 p. ¢. debenture stoofx was in-
creased from $15,000,000 to $30,000,000 for future refunding and im-
provements. See Finances below. V. 66, p. 133, 663, 1088.

In Nov., 1902, $6,500,000 common stock was issued to purchase the
outstanding stock of the Mason City & Ft. Dodge RR., Manly Jet. to
Ft. Dodge, Ia., and branches, 130 miles ; Mason City & Ft. Dodge Ry.,
Hayfield, Minn., to Manly Jet., Ia.; Oelwein, Ia., to Hampton, Ia, 121
miles, and balance of stock of Wisconsin Minnesota & Pacitic RR., 272
miles. V.75, p.1201. The stockholders will vote on Feb. 18, 1903,
on increasing the common stock from $30,000,000 to ¥50,000,000. a
portion of the new stock to he used to complete the purchase of the
above-named roads.—(V. 75, p. 1201, 1253)

DIVIDENDS.—On pref. “A” paid Jan.,1899, 2 p.c.; in July. 1899 2p. ¢.;
in 1900, 5 p. ¢.; in 1901, 5 p. ¢.; 1902, 5 p. ¢.; 1903, Feb., 213 p. c.

FINANCES.—On March 17, 1902, $3,437,000 additional debenture
stock was authorized to be issued, of which $3,073,000 for capital ex-
%nditures in 1902; also the sale of two branches from Hayfleld, Minn,,

Manly Jet., Ia., 49 miles, and!from Waverly, Ia., to Hampton, 42
miles, to the Mason City & Fort Dodge RR. for $1,386,000 of the first
wmortgage 4 per cent gold bonds of the latter; these bonds to be
dold and the proceeds used to construct 64 miles of second track be-
tween Oelwein and Chicago. V.74, p.726: V. 75, p. 559, 665.

Early in 1901 Vermilye & Co. became the fiscal agents of the com-
pany, their Mr. Read entering the directory. See V.72, p. 580.

In Apr., 1901, a syndicate acquired all the stock and bonds of the
Mason City & Fort Dodge RR., Mason City to'Fort Dodge, Ia., 92 miles,
the purchase including coal fields near Ft. Dodge, and arranged to
extend the road from Manly Junction to Mason City, 12 miles,
and Hampton to Clarion, 30 m. (both completed), to connect with
the C. Gt. W, and also to build southwesterly to Omaha, and
westerly to Sioux City, a total of about 250 miles. In March, 1902,
it was arranged to transfer to the Mason City & Ft. Dodge Rai'way two
branches, aggregating 91 miles (see above), which will extend the lines
of the Mason City & Ft. D. easterly to the C. G. W. main line.

Wisconsin Minnesota & Pagjitic RR., Red Wing, Minn., to Mankato,
94 miles, in 1901 purchased Duluth Red Wing & So. and the Winona &
Western, making 246 miles then owned, and arranged to build a 27-
mile connecting link. Both of the roads are operated for 100 years
under agreements dated Apr. 1, 1901, the Chic. Gt. West. to receive
their entire net earnings above interest on bonds and own their entire
stocks. V.73, p.566,722. V,74,p.93; V,75, p. 1201.

EARNINGS.—5 mos., % 1902-3 Gross, $3,309,695; net, $990,704
July 1 to Nov. 30. §1901-2... ...Gross, 3,400,864; net, 1,039,749

ANNUAL REPORT.—Report for 1901-02 in V. 75, p. 547, 558; see also
editorial, p. 521.
1902. 1901. 1900. 1899.

Year ending June 30. $ $ 3
Gross earnings,............7,549,689 7,013,861 6,721,037 5,867,739
1,978,346 2,026,814 1,720,224

Net income.... ..c....... +.2,060,230
Rentals (incl. equipment). 390,815 440,604 463,930 , 177
147,99 188,973 272,256 299,120

Interest paid. ,999

Int.in cash on 4% deb. stk. 925,20 0,610 568,650 ,002

Div. on pref.stock “A”.(5%)568,620 (5)568,620 (5)568,620 (4)454,896

Miscellaneous. 6,568 8,645 9,574 8,873
Balance. 9,156

11
10
14

sur. 21,021 def. 9,106 143,785

OFFICERS.—A. B. Stickney, President, St. Paul, Minn.; Treasurer,
C. 0. Kalman, St. Paul; Auditor, W. B. Bend, 8t, Paul; S8ecretary, R.
C. Wight, St. Paul, Minn.

Directors—A. B. Stickney, A. Oppenheim, S. €. Stickneyv. F. Weyerhaeuser, J.
W. Lusk, H. E. Fletcher, T. H. Wheeler, William A. Read, R. C. Wight. New
York office, 31 Nassau 3t.—(V. 75, p. 1085, 1201, 1253; V. 76, p. 47, 157).

Chicago Hammond & W, RR.=—See CHICAGO JUNCTION RY.

Chicago Indiana & Eastern Ry.—Owns Converse, Ind., te
Muncie, 43 miles, of which Matthews to Muncie, 15 miles, completed
in Dec., 1900. In Oect., 1902, extension under construction from
Muncie to Richmond, 36 miles. Projected from Chicago, Ill., to Co-
lumbus, O., and from Richmond, Ind., to Cincinnati, O.

S8tock was increased in Oct., 1902, from $425,000 to $1,000,000. Of
the bonds ($1,000,000 authorized) $500,000 are reserved for future
requirements. A sinking fund, beginning 1907, will retire bonds
yearly. In year ending Mar 31, 1902, gross earnings, $98,238 ; net
over taxes, $36,752. Pres., Paul Brown, 100 Washington 8t., Chicago,
Ill.; Sec., J. H.Miller; Gen. Mgr., H. E. Drew. Office, Matthews, Ind.—
V.74, p. 986; V. 75, p. 848.)

Chicago Indianapolis & Louisville Ry.—(8e¢ Map.)—Upor-
ates the **Monon Route” from Chicago, Ill., via Monon, Ind., to Indian-
apolis, Ind., and Louisville, Ky., with branches. The system includes :

lanes ownea— Miles. Oper. under contracl—
Indiana State Line to Indianap.162 | Chicago to Ind. S8tate Line
New Albany to Michigan City .289 | New Albany to Louisville......
Bedford to Switz City 40 | Connection in Indianapolis.... 2
Orleans to Fr. Lick Springs.... 18 | Clear Creek to Harrodsb’g,Ind. 10

Total of all Eeestes aeessepreanas DA

A lease for 999 years with Chicago & Western Indiana (of whose stock
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis.
Owns one-third interest in Kentucky & Indiana Bridge. having bridge
at Louisville, Ky. V.71, p. 599. Extension from Indianapolis to
Linton, 85 miles, is to be built in the spring of 1903.

HISTORY.—Successor July 1, 1897, of the Louisville New Albany &
Chicago Ry., foreclosed per plan in V. 63, p. 922,

In Oct., 1902, the suit attacking the legality of the foreclosure was
settled; V. 70, p. 686; V.71, p. 83,599,1119; V.73, p. 611; V.74,
p. 1250; V. 75, p. 1031. )

Tn Aug., 1902, the Louisville & Nashville and Southern Ry. ac-
quired 9213 p. ¢. of $10.500,000 common and 72 p. ¢. of $5,000,000 pre-
ferred stock, on the basis of $78 and $90 per $100 share, respectively,
in their joiat 50-year 4 per cent collateral trust gold bonds at par, se-
cured by the stock acquired, six-tenths of vhe purchase price being
payable optionally in cash. See description of bonds under Louisville
& Nashville. V.74, p. 1088, 11338; V. 75, p. 28.

DIVIDENDS.—On pref., Mar. 30,1899, 1 p ¢.; in 1900, Oct. 15, 2 p. ¢.;
in 1901, Apr., 2 p.c.; Oct..2 p.o.; in 1902, Apr,, 2 p. ¢.; Deo., 2 p. e.
First dividend on common, 1 p.c., May 29, 1902; Jan. 29,1903, 14 p.c.

BONDS.,—Refundin, mortg%%c covers road, equipment, ete. (includin,
$1,000,000 stock of Ch. & . Ind and $240,000 stock of the Bel
Ry. of Chicago); total authorized issue is $15,000,000, of which
reserved to take up existing divisional bonds at maturity, $5,300,000;
to be issued only for betterments and e«iuipment, not to exceed $300,
000 in any one year, $2,091,000, of the latter of which $1,233,000 had
been issued to Aug.131, 1902. Of the Consolidated Stone bonds
($250,000 authorized issue) $25,000 are subject to c¢all yearly, Jan.,
1903 to 1906, inclusive, and the balance Jan. 1,1907. V.73, p. 41.
Car trust notes, $16,085, June 30, 1902.

FINANCES.—See statement to N. Y. Stock Exchange in July, 1897,

V. 65, p. 194, and “History’’ above.
Gross, $2,155,942; net, $903,696

EARNINGS.—5 mos., 9
July 1 to Nov. 30. ; 1901 Gross, 2,012,482; net, 839,517
1899-00. 1898-99.

ANNUAL REPORT.—In V. 75, p. 729, showed :
Year end. June 30— 1901-02, 1900-01.

Gross earnings. ....... $4,581,158 $4,150,470 $4,177,888 $3,501,120

Net earnings.......... 1,728,024 1,496,923 1,549,683 1,146,170

Dividends received... 129,448 135,776 109,787 86,687

Total net income. $1,857,472 $1,632,704 $1,659,470 $1,232,857

$7 4  $761,950 $752,700

Interest on bonds 72,100 $771,29
Rentals, ete.. 199,197 208,636 210,833 205,409
$972,789  $958,109

$971,297 $979,930
Surplus $886,175 $652,774 $686,681 $274,748

Div. of 1 p. ¢. ($50,000) on pref. was paid Mar. 30, 1899, and semi-
annual div. of 2 p. ¢. ($100,000) in Oct., 1900; 2 p. ¢. ($100,000) Apr.,
1901, and 2 p. ¢. ($100,000) Osat., 1901; 2 p. ¢. ($100,000), Apr., 1902
and 2 p. ¢. (¥$100,000), Nov., 1902; on common, 1 p. ¢., paid May, 1902.

OFFICERS.—President and General Manager, W. H. McDoel, Chicago;
Treasurer, W. H. Lewis, 198 Custom House Place, Chicago; Secretary
J. A. Hilton, 80 Broadway, New York.

Directors—H. A. Hickman, A. J. Thomas, A, H. Gillard, Amos T. French
Chas, Stedle, R.'M. Gallaway, Temple Bowdoin, New York; W. H. McDoel, G. B.
Sha v, Chicago; J. Murdock, Lafa‘yette. Ind.; Volney T. Mallott. Indianapolis.
—(V. 74, p. 1037, 108, 1188, 1250; V. 76, p. 28, 239, 393, 497, 611, 729, 732, 980,
1031, 1146; V. 76, p. 157, .

Chicago Junction Railway.-Owns and operates a belt line
around Chicago from Whiting, Ind., to Franklin Park, Ill., from Chap-
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

|
Miles
of | of Par
oad.Bonds. Value.

| Date |Size, or |

‘ INTEREST OR DIVIDENDS. Bonds—Princl-
- — pal,When Duse.

Rate When lWhere Payable, and by| Stocks—Last

er cent. Payable Whom. | Dividend.

Amount

| 2
Outstanding P

Chicago Milwaukee & 8t. Paul—(Concl’d)— ‘
8o. Minnesota Div. 1st mortgage x
Mineral Point Division 1st mortgage F.o
Hast.&Dak. Div.,ext.,1st M. ($990,000 55).F.c*|
Lacrosse & Dav. Div. 1st mortgage F.c*
Wise.Val.RR.Co. 1stM., Tomah to Merrill, Wis.c

Wis. Val. Div. 18t M. 8. f., not dr’n.....NB.c*|
Dub. Div. 1st M., 8. f., not dr'n NB.c*|
Chie. & Pac. Div. 18t M. (Ch. to Kittredge).F. 12

do West’n Div. 1st mort., (see text) gold.F.c*|1,117
Chie. & Lake Superior Div. 18t mort., old.F.c*| 68 |
‘Wis. & Minn. Div. 1st mortgage, gold.F. 4 |
Fargo & Southern 1st mort., gold, assumed
Ch. Mil. & 8t. P. Terminal mortgage, gold.. . IF
Dakota & Great Southern 1st mortgage, gold..
Chioe & Missouri River Div. 1st mortgage.... F.
Gen. . M(for $150,000,000), gold Ser. A
do do “B” 3128
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c
Consolidated mortgage c 2
Ohic. & N. West,—Com. stk., $77,601,045 auth.T'r 4,273 -
Preferred stock (not cumulative) see text .... T'r 4,273 | ... ‘
Ch. & N. W. con. 8.f. M. ($12,900,000), not dr.F.c*| 788 | 1865
Cedar Rapids & Missouri Riv.—1st mort. 3d Div.| 150 | 1866
M. of 1884, Ced. Rapids to Des Moines River. \‘ 122 | 1884
Madison ext. 1st M., g. (s.f. $23,000,n0t dr'n).F¥| 129 | 1871 |500 &o
Menominee ext.18t M., g. (s.f. $20,000,n0t dr)F| 114
Northw. Union 1st M., g., Mil.to Fond-du-Lac.F| 62

a Inoluding July, 1902, $3,922,000 in treasury |and n!ot listled, see
1l Coupon interest J&J; registered Q-J. | | |

| 1880 | $1,000
1,000

o*|
c*|

c*|5
* 1,000
100

10
1,000

1,000 |
1,000 |

1,000 |

0 *22.395,120 |
1500 &o.

1871 (500 &o.
| 1872 500 &o.

| [
.|N.Y.,Office,30 Broad St.l
| do do J

‘ do do

B todoL Hidgoin

.|Boston, Lee Higginson.

N.Y. gﬁice, 30B(11'oa.d 8t.
0

| $7,432,000 |
2,840,000 |
6,670,000 |
2,500,000 |
1,106,500 |
2,179,000

L
1
5,
1, 1909

5]

o' pacoaUeanINnuo
N

Ll

-

-

e S T

M S S HH A S

e ek e b o e el et

| 38,083,000 |
24,000,000 |
(210,263,000 |
2,155,000 |

| 5,092.000 |

*39,114,678 |

BB RRRRR®

©w

do do
.|N.Y., Ch.Mil.& 8t.P.Ry.|
5| do do | June 1, 1

.|N.¥Y.,Co.’s Office,52 Wall\Jan. 2,

2 do do ‘J an. 2,

5 do Feb. 1, 191

. do
amount

R

6
7 in 1902
834 1171 '02

Heny

12,83%,000 ;
’769,000 |

b 2,977,500
le 2,546,500
|d 3,365,000 |

* Ad|ditional

“Roo :
ey | | rrrAaARrrrrrrrrrrrererer

May 1,
do June 1,
do Apr. 1,
do | June 1,
do

‘ ‘ June 1,
‘s in treasury, see text.

nboyz®

7
7
7
7

B=p

g
g
g

|text.
|

pelLIll., to U. S.Yards, and in the Union Stock Yards district connects
with industries and alldiverging roads, Total mileage operated, 74'93
m., of which Chic. June. Ry. owns 27°48, the balance being operated
under lease, trackage rights and other agreements.

ORGANIZATION.—Formed in March, 1898, as a_consolidation of the
Chicago Hammond & Western and Chicago & Indiana State Line in
the interest of the Chicago Junction Rys. & Union Stocks Yards Co.

BONDS.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E.
Francis Hyde, N. Y.). V.64, p. 287.

EARNINGS.—For year ending June 30, 1902, gross, $1,898,868; net,
$770,705; taxes, $17,849; charges, $552,541; dividends (6 p. ¢.),
$132,000; surplus, $78,124.—(V. 67, p.1262; V.68, p. 326).

Uhicago Kalamazoo & Saginaw Ry.-—Owns 55 miles, Pavilion
to Woodbury, Mich. Stock, common, $2,000,000; preferred, $450,-
000; outstanding, common, $675,000; pref.. $271,000; par of shares,
$100. The first mortgage is for $225,000 to Union Trust Co. of Detroit,
as trustee; bonds all in treasury; current accounts Jan. 1, 1902, $98,-
336. In 1901, gross, $84,248: net, $25,715; int. on debt, $9,907;
dividends, $6,266. President, E. Woodbury; Treas. and Secy. H. C.
Potter, Kalamazoo, Mich.—(V.61, p.1063.)

Chicazo Lake Shore & Eastern Ry.—Embraces 15904 miles
of track, connecting the various works of the Illinois Steel Company at
Chicago, Joliet and Milwaukee with diverging trunk lines, and also
with steamship lines, stone quarries, industrial establishments, eto.;
also by trackage rights over 149-54 miles of roads reaches the coal
fields of Illinois and Indiana and Joliet, I11., handling between South
Chicago and these points a large traffic for the Illinois Steel Co. The
stock, $600,000, and the bonded debt ($3,230,000) are owned by the
Federal Steel Co., and thus controlled by United States Steel Corp.

Equipment, Dee. 31, 1899 : Locomotives, 54; freight cars, 3,077;
cabooses, 11; steam wrecker, 1.—(V. 64, p. 422; V, 67, p. 428, 483).

Chicago Milwaukee & St.-Paul Ry.—(See Map.)—Operates
from Chicago westerly to St. Paul, Minneapolis and Lake Superior,
Omaha, Neb., and Kansas, City, Mo., with lines, traversing Illinois,
Iowa, Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.:

Road. Miles. Road. Miles.
Lines owned (of which 26 2nd & 3rd tracks 293
miles owned jointly). 6,604 | Trackage (includ. 2d track)... 169

HISTORY, &C.—The Milwaukee & 8t. Paul RR. Co. was organized May
5, 1863, and on Feb. 11, 1874, took its present name. The system has
s(nce been greatly extended by the construction and acquisition of
other lines. The sale of the Milwaukee & Northern to the St. Paul was
ratified in September, 1893. In Mar., 1901, the entire stock of the
Davenport Rock Island & Northwestern Ry., Moline, Ill., to Clinton,
Iowa, 40 miles, wasacquired jointly with the Chie. Burl. & Quiney RR,
and the road will be used as part of a cut-off to be completed in Fall
of 1902 from Davenport to Ottumwa, 119 miles, between Chicago &
Kansas City. V.72, p. 437, 532, 675; V. 73, p. 562. Extensions from
Farmington to Mankato, Minn., 56 miles; Zumbrota to Faribault,
Minn., 35 miles, and Eureka to Linton, N. D,, 49 miles, were mostly
completed in Jan., 1903. V.75, p.556.

CAPITAL BTOCK.—The preferred stock has a prior right over the
eommon stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative right. After payment
of 7 per cent on preferred and 7 on common, both classes share pro rata.
Common stock raised to $58,183,900, by stockholders subscribing at
{a.r to 10 per cent increase ($8,673,200) in April, 1901, and $2,362,-

00 additional sold in Jan., 1902. See below. V. 72, p. 437.

The stockholders voted on Oct. 4, 1902, to increase the
authorized common stock from $58,183,900 to $83,183,900. See
V.75, p. 793. Preferred stock on Dec. 31, 1873, was $12,274,483; it
has been increased to present figures almost entirely by exchange
of convertible bonds for stock, only about 9,000,000 having been
issued for other purposes (improvements, etc.). In Dec., 1902,
$3,306,000 prior lien bonds were exchangeable.

Di1vs. since’89. ) ’90. ’91. *92. ’93. ’94. ’95. '96. ’97 to 1900. 1901. 1902.
Oncommon. » 0 0 2 4 4 2 5 yearly 6 Below
Onpreferred.) 7 7 7 7 7 7 7 7 yearly 7 7
In 1902, April, 3 p. ¢.; Oct., 312 p. ¢. and 1 p. ¢. extra, making 7 p.c.

for the year. V.75, p. 549.

BONDS.—Abstracts of some of the older mortgages were pub-
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830.

The following bonds are convertible into preferred stock at any time
within ten days after a dividend shall have been declared and become
payable on the preferred: Iowa & Dakota Extension 7s and Chicago

waukee & St. Paul consols of 1875. The consols of 1874 also
are convertible into preferred within 15 days after dividend day. The

convertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2.

Ohicago & Pacific Western Division, see SUPPLEMENT of Jan. 1901.

Terminat five gcr cent bonds of 1884 cover terminal property
of several hundred acres in Chicago and Milwaukee.

The ggnera,l mortgage of 1889 (see abstract in V. 48, p. 830) is for
$150,000,000, to the United States Trust Co., of New York, as trustee,
and covers the entire railway property and franchises of the company
(therein described) subject to prior liens as below mentioned. The
prior lien bonds cannot be extended, but will be paid off at maturity.

zed for FRASER

On June 30, 1902, the following amounts of general mortgage bonds
had been issued or were reserved for the purpose indicated, viz :—
Amount in the hands of the public $£30,341,000
In treasury of the company (unsold) see below .. 3,922,000

Total reported by the company as outstanding. $34,263,000
Resery ed for prior liens $87,788,500
Available or eventually to become available for im-

grovements, there being included in this amount the 27.948.500

onds originally reserved for prior liens, which have ’ &

since been converted into pref. and common stock.... ) B

TOAL authorized ccoas cernecrainennaarsnnnuosans eneane  $150,000,000

The $34,263.000 outstanding include $6,000,000 issued to pay for
178 miles of sundry small branches on which the general mortgage is
a first lien, and to retire the $2,500,000 first mortgage bonds of
Chicago Evanston & Lake Superior Ry., a Chicago suburban road,
£9,193,000 issued to replace prior bonds paid and canceled and $19,-
070,000 for additions to property.

GENERAL FINANCES, &C.—Capitalization per mile of road June 30,
1902: Stock. $15,879; bonds, $18,898; interest charge, $965.

In Oct., 1902, made a traffic agreement with the Union Pacific KR.,
terminable on notice, for throngh passenger and freight service from
Chicago to the Pacific coast. V.75, p. 848,1301; V. 76, p. 101.

In Apr., 1901, stockholders subscribed to $8,673,200 new stock at
par, the proceeds to reimburse .the company for 301 miles of new road
built during the past two years, and provide for Kansas City cut-oft
and other necessary new construction, to cost $4,300,000, and im.
Jan., 1902, $2,362,100 additional common stock was sold to pay in par
for 298 miles of new road, equipments and improvements. V.72, p.
437, 935; V. 74, p. 378. In Oect., 1902, the rate of dividend on eom-
mon was Increased to 7 per cent. )

The funded debt was increased during the year 1901-02 by the issue
of $193,000 of general mortgage bonds and was decreased $2,338,-
000 by underlying bonds retired and canceled; of the latter $2,024,-
000 were converted into preferred stock. Of the funded debt there-
was in the treas ury June 30,1902, $5,011,000 (against $4,883,000
June 30, 1901), of which $3,763,000 was general mortgage 31o8 and
$159,000 gen. M. 48. During 1900-01 $4,000,000 of the general 3128
held in the treasury and $100,000 general 4s were sold. V.71, p.
1119; V. 73, p. 563.

Average freight train-load in 1901-02 was 254 tons; rate per ton per
mile, 0°840c¢.; in 1900-1 train load. 236 tons; rate per ton per m. 0'861¢.

EARNINGS.—5 mos, % 1902 Gross, $21,274,164; net, $8,114,571

July 1 to Nov. 30. 1901. Gross, 20,394,996; net, 7,556,080

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held in S8eptember. Report for 1901-02 was given at length in V. 75, p.
547,556. See also editorial, p. 524. In 1901-02 of 19,885,573 tons of
freight carried, grain furnished 23 p. ¢.; other agricultural products,
2 p. c.; coal and coke, 13 p. ¢.; lumber, 9 p. ¢.; other forest products,

9 p. ¢., and miscellaneous, 44 p. ¢.
1901-02. 1900-01. 1899-00.
6,604 6,512 6,347
$8,918,966

,918, $7,939,216 $7,698,514
Freight earnings 39,516,812 31,357,992 31,220,217
Mail, express, &o., earns 3,177.346 3,071,804 2,965,961
Total earnings ..............$45,613,124 $42,369,012 $41,884,692
Maintenance of way.. -- $7,219,136 $6,505,864
Maint. cars and engines 3,363,596 3,024,725
Transportation, gen. exp., ete.. 14,881,635 13,932,064
Taxes 1,400,161
Renewal aco 2,475,000
Additional equipment..
Miscellaneous 857,367
Total expenses...... $30,196,895
Net earnings --..$15,416,229
Other income 434,315

Total net income.. $15,850,544
Intereston debt, ete.. 6,210.086 6,383,035 6,633,170
Balance for dividends $9,640,458 $8,183,157 $6,975,441
Div. on common ..(7)%4,072,873 (6)$3,089,912 (5)#2,357,105
Div. on pref (7) 3,235,288 (7) 2,998,181 (7) 2,686,610
Balance, surplus $2,332,297 $2,095,064 $1,931,726

OFFICERS.—Chairman, Roswell Miller, 30 Broad Street, New York;
President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney,
Chicago; Secretary, P. M. Myers, Milwaukee.

Directors.—Roswell Miller, New *York; A. J. Earling, Chicago; Frederic
Layton. Milwaukee: J. Ogden Armour, Chicago; Frank S. Bond, Joseph Mill-
bank, William Rockefeller, Peter Geddes, August Belmont, Samuel Spencer,
James H. Smith, Charles W. Harkness, Henry H. Rogers. New York.

Executive Committee.—Roswell Miller, A. J. Barling, Peter Geddes, William
Rockefeller, Samuel Spencer.

New York Office—30 Broad St.—( V. 75, p. 1398; V. 76, p. 101,

Chicago & North, Pacific RR.-Chicago Terminal Transfer RR-

Chicago & North Western Ry.—(See Map.)—Operates an im-

ortant 3ystem of roads uniting Chicago, Ill., with Omaha, Neb., 8t.
gaul Minn., with the great wheat belts of Dakota, Nebraska, etc., and@
with the mining regions of Michigan and the Black Hills, including—

Aver. miles operated June 30..
Passenger earnings. ............

3,048,687
12,761,567
1,322,047
1,550,000
1,475,305

759,871
$27,977,503 $28,420,837
$14,391,509 $13,463,855

174,683 144,756

$14,566,192 $13,608,611

814,951
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Outstanding Ra.ctgn%)‘er
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Mjles‘ Date | 8ize, or
of of | ar

Road.| Bonds| Value.

Chicago & North Western—(Oontinued)—

winona & 8t. Pever zu wmuil. (NOW 18t) assumed..
18t mort. ext., gold, land grant, s. f., ass’d.c.F*
Plainview RR. and Minn. Val. 1st mortgages....
Roch. & No. Minn, 1st mort., guar. (assumed)....
Dak. C. 1st M., gu. (Watert’n to Redfield, S. D.)
Dak.C.1st M,on S8o0’east Div. (to Hawarden) gu.Un
Menominee River 1st M., two series (assumed). ¥
‘Mil. & Mad. 1st M., Mil. to Madison (assumed) F¢*

‘Chicago & Tomah 1st mort., guar. (assumed). ¥

‘Chicago Milwaukee & N. W.construe. ‘'do . F
Des Moines&Minn,1st M., Des M.toJewellJc. F &o.
‘Ottum.C.F.& 8t.P.1st M. ($25,000 p.m.), gu. Un.c*
No. I1l. 1st M. ($20,000 p. mile), assumed Un.c*
‘Mil L. 8h. & W., Consol. M. (now 1st) gold.Ce.c*
Mich. Div. 1st mort. (for $3,000,000), g..Ce.c*
Ashland Division 1st mortgage, gold Ce.c*
Deben. (see text) sec. by mort of’89, g...Ce.c”
‘Ext.& Imp. M.for $5,000,000,g., 8.f. not dr.Ce.6*
Tncome bonds (NOt CUIM.).cceeun cocacecacacnnnas T
Marsh. Ex.1st M.$600,000($15,000 p.m.).Un ¢*
‘0.&N.W.s.£.bdsof’79($15,000p.m.)r’d.at105.Fo&r
‘Sinking fund debentures. 1933 Un c*&r
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1, 1938
. 1909

25-year debentures.Un ..C*&T

<Chicago & No. W. 30-year deb Un ..C*&T

Exten. 48, $20,000,000 ($20,000 p. m.). Un.c&r

Gen’l gold bond, mort., $165,000,000.Us..c*&r
Boyer Val. Ry., 18t M., ., $16,000 per m.F.c*&r
Minn. & Ia. Ry., 18t M., g., $16,000 per m. F.c*&r
Mankato & New Ulm, 18t M., g., $416,000.F.c*&r
Bouthern Iowa, 1st mort.. $1,120,000, 2. F c*&r
T Coupon interest M. & N.; registered Q. F.

119 | 1899
26 | 1899 |

1,000&e
1,000

56 | 1900 (1,000&c
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Apr. 18,1921
Aug. 15, 1926
Nov. 1, 1987
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Chicago & North Western Ry.=(CONCLUDED.)

Road owned in fee— Miles. | Oontrolled by stock,
Main lines, eto 5,843 | operated separately—

Entire stock owned— Fremont Elk Horn & Mo. Val.1,362
Princeton & Western 1 ' R

Miles.

8t. Paul Eastern Grand Trunk Total of all June 1,1902....7,283

(leased)..... . d track 797
Peoria & Pekin Un .(leased). 2 L arge interesi owned—

——— | Chicago St. Paul Minneapolis

Total incl. in earns & Omaha 1,606

During the fiscal year 1901-02 223 miles were completed and added
to the road proper.

In 1900-1 Princeton & Northwestern RR. was built from Princeton,
Wis., to Marshfield, ete., 100 miles, and in 1900 the Peoria & North-
western Ry., from Peoria, Ill., to Nelson, 85 miles. V. 73, p. 294.
Branch from Evan Jot., Minn., to Marshall, 47 miles, was opeued in Aug,
1902. In June, 1902, extensions from Nelson, Ill., to Janesville, Wis.,
about 100 miles, and Verdigris, Neb., to Fairfax, 8.D., 70 miles (the
latter Frem. Elk. & M. Val,, of which 60 miles operated in Dec., 1902),
were under construction.

HISTORY, &C.—A Vanderbilt line (V. 75, p. 1086) organized i 1 1859;
‘has since absorbed many other roads.

In December, 1882, a contro! interest was acquired in the stock ot
the Chicago 8t. Paul Minneapolis & Omaha Co., which see.

In Juiy, 1884, the capital stock of the Fremont Elkhorn & Mo.
Valley was aocquired, and in Jan., 1902, the road was about to be
absorbed. Its securities, except those held by Chic. & N. W., are in
table above. V. 75, p. 1085. On June 30, 1901, purchased Sioux
City & Pacific RR. at Government sale. V. 72, p. 721, 1236; V. 73,
P. 444; V.75, p. 446.)

In December, 1891, the Milwaukee Lake Shore & Western RR. was
bought by an exchange of stock. 8ee V. 57, p. 375; V, 56, p. 792.

In 1900 various proprietary roads were purchased and in 1900
‘t0 1902 others built in the interest of the C. & N. W. were absorbed.
V.71, p. 291, 294; V. 73, p. 294, 1010; V. 75, p. 446.

CAPITAL BTOCK.—Of the common stock $2,333,688, and preferred
$3,835 remained in the co’s treasury in June, 1902. Pref. stock has a
&rlor right to 7 § ¢.; then common 7 p. ¢.; then preferred 3 per cent;

en common 3 per cent; then both classes share.

The stockholders will vote on Feb. 10, 1903, on increasing the
authorized common stock from $41,448,366 to $77,601,045 (making
the entire stock $100.000.000) and authorizing the purchase of the
Fremont Elkhorn & Missouri Valley RR. See GENERAL FINANCES
below. V.75, p. 1085, 1146.

The consolidated sinking fund bonds of 1915 have voting power.

DIvID.— ’84.°85. ’86 t0’93. ’94. ’95. 96 t0'99. ’00. ’01. 1902. 1903.

«Common.. 7 613 6yearly 3 4 OSyearly 6 6 7 Jan.,3g

Preferred. 8 713 = — — ——7 yearly- Below. Below.

In 1902, on common, Jan.,3 p.c; July, 3 p.c. and 1 p.ec. extra. In
1903, Jan., 31 p. ¢. on preferred, Jan., 1% p.ec.; April, 13 p. c., July,
13 p. c. and 1 p. c. extra; Oct., 2 p. ¢.; in 1903, Jan., 2 p.c. The extra
dividendsof 1 p c. each on the stocksin July, 1902, increased the rate
for the fiseal year 1901-2 to 7 and 84?. ¢. on the common and preferred
stocks, respectively. V. 74, p. 1194.

BONDS.—@General Mortgage.—See Abstract in V. 65, p. 1175.
The authorized issue is $165,000,000 (United States Trust Co., trustee)
$131,645,000 were reserved to retireunderlyingbonds, and remainder
for additions and improvements, $4,000,000 at once and $1,000,000
ss%ear thereafter. SeeV.65,p.1070. V.65, p. 69, 111,571; V.75, p.

The sinki% drund bonds of 1879 are secured by deposit in trust
of $15,000, of 1st mortgage bonds at $15,000 per mile on sub-
sidiary lines, the most important being described in SUPPLEMENT of
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 6s;
the sinking fund is at least 1 &yer cent of outstanding bonds, which
are subject to call at 105; and through its operation the amount
outstanding has been reduced from $15,000,000 to the figure in table.

The sinking fund debentures of 1933 have a sinking fund of $200,000
ser year, if they can be redeemed at 105. See description of all the

ebentures on page 2, SUPPLEMENT of April, 1895.

The extension bonds of 1886 are secured by deposit in trust of tirst
wmortgage bonds at a rate not exceeding $20,000 per mile. Included in
the collateral June 1, 1902, were $10,675,000 Fremont Elk Horn & Mo.
Valle% 1sts and $2,560,000 1sts Wyoming Central 1sts [consolidated
with F. E, & M. V.], etc. See F. E. & M. V. bonds below.

The Fremont Elkhorn & Missouri Valley consols have a first lien on
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and
branches to Hastings, Albion, &o., 613 miles), but besides the amount
of issue %lven as outstanding in the table $10,675,000 are held as part
©ollateral for Chicago & Northwestern extension bonds of 1886. The
‘Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri
‘Walley bonds and guarantees the rest. See guaranty V. 56, p. 650.

The Boyer Valley Minnesota & Iowa, Boone Cornnty Mankato & New
Ulm, Minnesota & S8outh Dakota and Towa Minnesota & Northwestern
bonds were assumed in June 1900, the roads being absorbed upon
eompletion; also in 1901 the Southern Iowa the Peoria & Northwest-
.ern and the Princeton & Northwestern and the Sioux City & Pacific
.gee description of its bonds V. 73, p. 444, 1159). See V. 71, p. 28,
1291, 294, 340; V. 73, p. 294, 1010.

GENERAL FINANCES.—The first issue of ($20,538,000) refunding bonds
At 31g per cent interest was sold to provide for $18,187,000 old bonds

maturing up to Dec. 1, 1902, reducinginterest charge ahout $530,000.
See “b: nds” above and V. 65, p. 69,111; V 76, p. 157.

Stockholders of record Feb. 18, 1903, are offered the right to sub-
seribe to March 18, 1903, inclusive, tv $9,577,098 new common stock
at par to the extent of 15 p. ¢. of their holdings, payable April 1,1903,
V. 75,5. 1085, 1146.

In 1901-02 the average freight train load was 249 tons, against
232 tons in 1900-01; rate per ton per mile, 0'81 of a cent.

EARNINGS.—For 6 mos. ending Nov. 30, gross, $25,723,405 in 1902,
against $24,965,330 in 1901.

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is
held the first Thursday in June. The report for 1901-02 was given
at lengthin V. 75, p. 438, 444. BSee also editorial, p. 418.

Of the freight carried in 1900-1 (total 25,527,575 tons), ores fur-
nished 23 per cent; lumber and logs, 15 per cent; grain, flour and mill
stufis, 13 per cent; other agricultural and dairy products, 3 per cent;
coal and coke, 15 per cent; metals and machinery, 5 per cent: stone,
sand, brick, ete., 5 per cent; live stock, 4 per cent; miscel., 17 p. o.

CHICAGO & NORTHWESTERN PROPER

Year ending May 31. 1902. 1901. 1900 1899,
Average miles oper.. 5.760 5.507 5.218 5,077
Passenger earns. ....$10,886,,139 $9,718,191 $9,002,688 $8,067,627
Freight....... semncerna 33,436,892 31,864,945 32,008,684 28,155,677
Mail, express, &eo.... 2,321,091 2,015,451 1,939,433 1,793,010

Total earnings...$46,644,122 $43,098,587 $42,950,805 $38,016,314
Oper. exp. & taxes..$30,005,643 $27,229,998 $26,994,013 $24,828,714

Netearnings $16,638,479 $15,868,589 $15,956,792 $13,187,599
P. 0. exp. to earnings (64:'33) (63'18) 62:85) (65°31)
Total netreceipts....$17,215,559 $16,445,669 $16,486,582 $13,731,577
Net int. on debt. $6,406,038 $6,324,752 $6,069,384 $6,232,235
Sinking fund, eto 234,69, ,630 355, X

Div. on eommon.....(7)2,737,868 (6)2,346,744 (6) 2,346,744 (5)1,955,620
Div. on preferred...(8)1,791,598 (7)1,567,650 (7)1,567,650 (7)1,567,650
Real est., const., &o.. 4,697,055 4,169,526 4,542,041 -
Balance, surplus.... $1,348,305 $1,737,367 $1,605,121 $3,635,366

FREMONT ELKHORN & MISSOURI VALLEY (OPERATED SEPARATELY).

Yr.end. May 31. 1902. 1901, 1900. 1899.
Grossearnings $4,589,449 $4,287,806 $4,121,458 $3,885,489
Net earnings.. ... $1,377,065 $1,307,781 $1,246,124 $1,274,687
Total charges. 1,043,009 1,021,945 1,021,391 1,020,879
Balance 8r.$334,056 sur.285,836 sr.$224,733sr.$253,808

OFFICERS.—President, Marvin Hughitt, Chicago; Vice-President and
Secretary, E. E. Osborn, 52 Wall 8t., New York; 2d Vice-President,
M. M. Kirkman, Chicago ; Treas. and Asst. 8ec , 8. 0. Howe, New York.

Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H., McK. Twombly, Samuel
F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo, Frank Work,
N.Y.; Albert Keep, Lake Geneva, Wis.; Marvin Hughitt, N. K. Fairbank, Byron
L. Smith, Cyrus H. McCormick, Marshall Field. Cnicago: H. C. Frick, Pittsburg,
Pa.: David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, Mass.

—(V. 75, p. 438, 444, 980, 1031, 1085, 1146, 1301; V. 76, p. 47, 157.)

Chicago Peoria & St. Louis Ry.—R0AD.—Owns from Pekin
to Granite City, Ill.,, 180 miles; Madison to Bridge Junc., 3 m.;
Havana to Jacksonyille, I11., 42 m.; branch, Lockhaven to Gratton, 8 m.;
total owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite City,
I1l.,, to Merchants’ Junction, 3 m.; inSpringfield, 112 m.: Madison, Ill.,
to St. Lois Station, 712 miles. Owns and operates Litchfield & Madi-
son Ry., Litchfield Ject. to Madison, 44 m.; trackage, J. & 8t, L. Jct. to
Litchtield, 1 m.; total 300 miles.

Reorganization of Chicago Peoria & St. L. RR.and 8t. L. Chic. & 8t.
Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in vol. 68, p. 722.

BoNDS.—Of the $2,000,000 prior lien 41gs (City Trust Co. of N. Y.,
trustee), $575,000 are reserved for future extensions, improvements,
ete. Stock, com.,$3,600,000; pret., $3,750,000.

NEW SECURITIES, ETCc.—In Oct., 1902, all { the common stock of
both roads, 83 per cent of the preferred stock, 87 per cent of the C. P.
& 8t. L.incomes and 82 per cent of the L. & M.incomes had been depos-
ited under this agreement in trust with a security holders’ committee
(Thos. Carmichael, 27 Pine St., Chairman), with authority to sell
the same on or before Aug. 1,1904, at prices therein named. See V.
73, p. 183. For 2 months ending Aug. 31, 1902, gross, $266,242
against $232,767 in 1901.

Report for year to June 30, 1901, in V. 74, p. 323. In 1901-2, gross,
$1,462,775; net, $301,768; fixed charges, $238.026 including better-
ments; bal., sur., $13,742. President, Charles E. Kimball, New York;
Secretary and Treasurer, Ralph Blaisdell, Springfield. Ill.; Asst. Sec.
and Asst. Treas.,T. C. Wellman, New York.—(V. 74, p.323.)

Chicago Rock Island & Pacific Rallroad,=Incorporated in
Towa on July 31,1902, as an operating company, per plan V.75, p.
239, to take over th» Chic. R. I. & Pac. Railway. The entire capital
stock ($125,000,000) is owned by the Rock Island (holding) Company,
but its bonds (see above) are held by the public.

BoONDS.—The collateral trust 4s of 1902 (authorized issue $75,000,-
000) are secured by a pledge with the trustee of an equal amount
of the stock of the C. R. I. & P. Railway as acquired. In Jan.,1902.
$68,940,000 of the $75,000,000 Ratiway stock had been acquired.
V.75, p. 239, 1031.—(V. 75, p. 1086, 1146, 1155, 1353.) ! ol o
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RAILROAD STOCKS AND BONDS.

41

RAILROADS. |

Miles
For explanation of column headings, &c., see notes| of
on first page of tables.

Date | 8ize, or
of r
Road.

Bonds—Erinel.
pal,When Due,
Stocks—Last
Dividend.

‘ INTEREST OR DIVIDENDS.
| jAmount pote her| When |Where Payable, and by
‘Whom.

Bonds| Value.
|
Chicago & North Western ( Ooncluded).— |

Princeton & North., 1st M., $2,100,000, g.F.c*&r
Peoria & Northw., 1st M., $2,125,000, g.F..c*&r
Sioux City & Pae., 1st M., g., $4,000,000.F .c*&r
Sioux City & Pac., pref. stock (1st M.on 6 m.)...
Minn. & So. Dakota, 18t M., gold, $528,000..¥.c*
Towa Minnesota & Northwestern 1st M., g.IF.c*&r
Frem. Elk. & M. V. consol M. $25,000 p. m. seetext.
Chic. Peo. & 8t.L—Pr. lien M., g., call at 10729.Ci.c*
Consol. M., $2,000,000, g., called at 105.Col..c*
Income M., g. (text) non-cum , called at par.EEC
Liteh & Mad. (Inc.) M. (text) 5%, non-cum.....Ci
Ch.R.I.4Pac. RR.—Col.t M.,$75,000.000.Ce ¢*&r
Chicago Rock Isld.& Pac.—8tock ($75,000,000)..
18t M., Chie., Ill., to Council Bluffs & br’ches.Us.c*
General mortgage, $100,000,000, gold...Ce.c*&r
Col, tr. M., g., Ser.A to P, dueyrly,red.10113 Ce c*
Ohicago 8t. Louis & New Orleans—See ILL. CENTR
Qhicaqo St. Paul Minn. & Omaha—Com. stock..
Pref. stock, non-cum., including serip (see text).
8t. Paul 8tillwater & Taylors’ Falls 18t mort. ...c
Hud. &River Falls 1st M.,Hudson to River Falls.o
‘Ch.8t. P.& Minn. 1st M.,gﬁEh‘oyto L.8t.C.as8’d.c*
8t. P. & 8ioux City, 1st M., 8- $10,000p.m..Ce.0
No.Wis.1st M. Lake St.C.ton’r Spooner ass’d.Ce.c*
Bault 8te. Marie & Bouthwest’n 1st M., assumed.c
C.8t.P.M. & 0.M.,$30,000,000 ($15,000 p.m)Ce.c*
Qhie. Term’l Tr. RR.—Ch.&Gt.W.,1st M., g.,as88’d.c*
City of Chicago purchase money mort., assumed
0. Term. Transf.1stM.,g.,$16,500,000 Us.c*&r
Ohicago & Western Indiana—Stock (see text)
1st mort., gold, sink. fund, subject call at 105.c*
General M., gold, sink. fund, subj. to call 105..e*
Consol. mortgage, $50,000,000, gold. 1 C.

105
85
125
6

1901
1901
1901

1,000&

.
|1,000&0
‘ o

EOutsta.nding Cent. Payable;

Jan. 1. 1926
Moh. 1, 1926
Aug 1, 1936
Oct. 1,

Jan. 1

Jan,

Oct.

Mch.

July

July

July

| $
$1,840,000
2,125,000
4,000,000
96,500
528,000
3,900,000
7,725,000
1,425,000
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New York, 52 Wall St.
do do
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do do
N.Y. office, 27 Pine.
do do
when earned.
when earned.
N. Y., First Nat. Bk.

New York and Chicage.
N2 Y(.l, First Nat. Bk.
0

0 d
New York.

N. Y., Office, 52 Wall 8t. Aug. 20, ’02, 3
do do \AJug.ZO, 0

Steqm

,000
68,940,000
75,000,000
12.500,000

,581,000
23,552,000

18,558,953
11,259,912
334,800
125,000
1,908,000
6,070,000
62,000
350,000
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g.
See text.
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4 g
4 g,

by

See text.
7in 1902

S

B

RR

do do
N. Y., Mercantile Trust. >
To City of Chicago. | May 1,
N. Y., Mercantile Trust. July 1, 1947
hicago. Jan. 1,03, 1ig
N.Y.,J.P.Morgan & Co.

Nov.’1, 1919
(1] (1]
4,000,000 I11.Tr.&S.Bk.Chic.&NY July 1, 1952
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650,000
13,635,000
5,000,000

,000
9,868,666

ORI O®WOI

RERR & R
"

In addition the sinking fund June 1, 1902, held, a, $58,000;
$10,000 on hand): g., $181,000; h, $1,143,000; k, $202,500.

b, $172,500;

Deo. 1, 1932
¢, $150,500; d, $135,000; e, $149,000; f., $521,000 (and
T Coupon int. M. & N.; reg. Q.—F. *In sink. funds June 1, 1902,

Chicago Rock Island & Pacifiec Ry.=—(8ee Map Rock I'sland QOo.

oges 112 and 113.)—The system extends from icago, Ill, via

maha, Neb., to Denver and Colorado 8prings, Col.,, and via Kansas
QCity, Mo., to Santa Rosa, New Mex., there connecting with the lines
of the New Mexico Ry. & Coal Co. and forming with them and the
Southern Pacific a through line to the Pacific coast; also from Tucum-
cari, N. M., to Memphis, Tenn., and to Fort Worth, Tex., on the south,
and on the north to Minneapolis, Minn. and Watertown, S. Dak., with
numerous branches, viz. (see V. 75, p. 1156.)

Lines owned— Miles. COontrolled—Oper. Separately—
Chie,,Il., to Council Bluffs,Ia. 0 Miles.
Davenp’t, 1a., to Atch’n, Kan. Chie. Rock Island & Texas,
Elwood to Texhoma, O. T Terral to Fort Worth, eto..
Herington,Kan.,to Terral,L.T. Ch.R.I & El Paso and Ch.
Horton, Kan., to Roswell,Col. R. I. & Mex., Texhoma, O.
Gowrie to Sibley, Ia T., to Santa Rosa, N. M....
Branches Choe. Okla. & Texas

Trackage to Kansas City,
Total owned Nov. 1, 1902..3,318 | No. Topeka, Kan., Denver,
Leased, etc.—(1Which see.) Col., Pueblo, Col., etc
Peoria & Bureau Valley....T
Total lines Nov., 1902. ..7,033
Des Moines & Fort Dodge..T 144 Under censtruetion—
Burl. Ced. Rap. & Nor 11,367 | 8t. Louis Kans, City & Col...{294
Rock Island & Peoria ....- § 120 | Other mileage 730
Choctaw Oklahoma & Gulf 1,076 —_—
Total system Nov., 1902, incl. projected mileage, ete. (about).8,057

In April, 1902, the greater part of the stock of the Choctaw Oklahoma
& Gulf RR., including Choctaw & Northern, ete., 1,076 miles in all,
was acquired. See below; also that company and V. 74, p. 775, 1354.

In 1902, also, most of the outstanding stock ot the Burlington Cedar
Rapids & Northern and Rock Island & Peoria (which see) were ac-
quired, and their roads leased trom June 1. V. 74, p. 1194, 1250.

As to Des Moines & Fort Dodge RR., see V. 74, p. 1037

In April, 1902, purchased all the stock and bonds of the Bt. Louis

Kansas City & Colorado, 8t. Louis to Belle, Mo., and building westerly
to Kansas City, thus forming when completed a line into St. Louis for
t.lée Rock Island, 294 miles V. 75, p. 665. 8ee K. C. & Col., V. 76, p.
158,
Other proposed extensions include one from Fort Worth to Houston,
Tex., 265 miles; Amarillo, Tex., to Tecumeari, N. M., 125 miles; Ard-
more, I. T., to Dallas, Tex., upwards of 200 miles in Oklahoma, eto.;
V.75, p. 1156. See also V. 75, p. 1398.

HisTORY.—The present Chicago Rock Island & Pacific was a con-
solidation June 2, 1880, with $50,000,000 stock authorized.

In Jan., 1903, $68,940,000 of the $75,000.000 capital stock was de-

osited per plan V. 75, p. 239, each $100 stock being exchanged for the
following securit es: $100 in 100-yesr 4 p. ¢. gold bonds of the Chic. R. I.
& Pac Railroad (of Iowa), the new operating oomga.ny, and $70 pre-
ferred and $100 common stock of the “Rock Is’d Company” (of New
Jersey), which owns the entire capital stock of the Raiiroad company.
See also statements of those companies in this SUPPLEMENT.

STOoCK.—In July, 1901, stockholders subscribed to $10,000,000
additional stock, raiging the amount to $60,000,000. See below. In
1902 the stock was incressed to $75,000,000 by sale of $8,235,500
at par to shareholders the issue of $5,884 000 takes up Burl. Ced. Rap.
& lgor. and Rock Island & Peoria minority stock of $2,000,000 to pur-
ohase the St. Louis Kan. City & Colorado Ry., and by sale of $880,5C0.
V.74, p. 1194; V. 75, p. 28.

DIVIDENDS 2’92&’93 ’94 ’95 ’96 ’97 ’98 ’99 to’02. 1903.
since ’90, P.ct... - 4 33 2 2 23413 5 yearly. Below.

In Jan., 1903, 414 per cent was paid, viz.: 114 p. ¢. regular quarterly
dividend and 3 p. c. as an ‘“advance vayment of part of dividends
for coming year.” .

In 1898 10 per cent was paid in stock to represent earnings expended
for extensions, ete., in 1880-85. (V. 68, p. 1136.)

BoNY8.—The refunding mortgage is for $100,000,000; $5,500,000
will be available after 1902 at $18,000 per mile, to retire bonds en
lines purchased, and remainder are issuable at not over $1,000,000
per annum for permanent improvements and additions, including
equipment. See Mortga.fe Abstract in V. 66, p. 522.

e collateral trust gold 4s of 1902 ($24,000,000 authorized) are
secured by deposit of all except $393,900 stock of the Choctaw OKkla-
homa & Gulf RR. (see that company), the balance unissued being re-
served for issue at 962 for the actual cost of the remaining Choctaw
stock at not over $60 per $50 share for the preferred and $80 per $50
-share for the common. V.74, p. 775, 829, 936, 1356.

GENERAL FINANCES.—In July, 1902, stockholders subscribed at
par to $8,235,000 new stock, raising total to $7,000,000, to construct
or purchase new road, 1ncluding a line between Fort Worth and Gal-
veston, 296 miles, portions of line between Fort Worth and Kansas
City, and from Amarillo, Tex., to a point on the line hetween Liberal,
Kan., and El Paso, Tex.; also for second track, improvements and
equipment. V.72, p.1135; V. 73, p. 184; V. 75, p. 28. In July, 1902,
$%8,g81,000 new general 48 had been liste¢. As to purchase 1902
of Chooctaw Oklahoma & Gulf, see bonds ove. °

123
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T E ’G8—5 ey
La Ry }1902 Gross, $19,739,540; net, $8,724,518
ANNUAL REPORT.— Report for 1901-02 at length was in V. 74, p.
1193, 1201; see also editorial, p. 1167.
Year ending March 31— 1902,
Miles operated... 3,975
Passenger earni $8,030,164
19,061,857

Freight
Mail, express, ren 1,293,825
. $28,385,846

-$10,131,121
986,849

$11,079,970
$756,954
2,951,322
150,751

1901.
3,819
$6,400,014
17,730,398
1,234,283

$25,364,695
$8,199,602
7,500
693,879

$8,900,981
$747,227
2,911,980
144,756

(4) 2,247,900 (4)1,999,692

Balance $4,973,043 $3,097,326
-—( V.75, p. 732, 1031, 1353, 1398; V. 76, p. 47, 101.)

Chicago St. Paul Minneapolis & Omana Ry.=(See Map Ohi-
cago & North Weslern.)—ROAD.—Main line—Elroy, Wis., to Omaha, Neb.,
593 miles; other lines, 966 miles; total, 1,806 miles,-of which 1,537
miles are owned and 69 miles leased. V.69,p. 1147. In Apr., 1901,
the Chippewa Valley & Northwestern RR. was incorporated to con-
struct a line from Riee Lake, Wis., northeast about 100 miles, of which
13 miles were operated in Jan., 1902.

HISTORY.—This was a _consolidation July, 1880, of the Chicago 8t.
Paul & Minneapolis, the North Wisconsin and the 8. Paul & Sioux City.

In November, 1882, a controlling interest in the stock was purchased
tor the Chicago & North Western Railway by the acquisition of 93,200
shares of common and 53,800 shares of preferred.

8TOCK.—Authorized common, $21,403,293; }t)(l)'eferred, $12,646,833,
Held by the company Dee. 31, 1901, common stock and scrip, $2,844,-
340 preferred stock and serip, $1,386,921. Preferred stock has a prior
right to non-cumulative dividend of 7 per cent; but common is never
to receive more than is paid on preferred.

DIVIDENDS singe ’89 )’90 91’92’93 to 96 ’97 ’98 99’00 ’01 °02
Common,in Feb.,% > .. .. .. None. 2 2 3% 5 5 Below
Preferred, P. ot....) 4 4 6 ——7 per ann. (3lg F&A,)——

In Feb., 1902, annual dividend on common out of 1901 earnings, 5
P. 0.; Aug., semi-annual dividend, 3 p. . V. 74, p. 1250.

BoNDs.—There are $75,000 Minneapolis Eastern 1st m. guar. 78
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned.
Chicago 8t. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin
1st 68, due 1930, are exchangeable atioption of holder at any time,
dollar for dollar, for consol. 6s of 1880, due 1930. V. 68, p. 521.

LANDs.—Sales 1901, 65,490 acres, $110,906; unsold, 235,810 acres.

LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months), gross,
$10,934,781 in 1902; $10,216,144 in1901.

ANNUAL REPORT.—Report for 1901 was in V. 74, & 627.

Year ending Dec. 31— 1901, 1900. 1899.
Gross earnings $11,196,104 $10,342,000 $10,488,814
Operat’g expenses and taxes, 7,014,270 6,489,154 6,518,136

Net earnings.... .$4,182,134 $3,852,846 $3,970,678
e 09,785 110,243 114,861
c.) 1,343,097 1,364,483

Net rentals paid A

Net int.on debt (1ess other 1,344,478

Div. on pref. stock (7)787,976 (7)787,976 (7)787,976
.. (5)927,750 (5)927,780 (5)927,730

1900.

3,647
$5,541,037
15,881,092
1,228,475
$22,650,604
$7,668,153
3,000
698,440
$8,369,593
$717,417
3,055,313
134,802
(4)1,999,586
$2,462,475

.

Gross earnings
Net earnings....
From land de

al
Income from foa.ns,

Total income
Rent leased roads
Interest on debt
Missouri River bridges
Dividends

Div. on com. stock........
Appropriation for imp’ts . 600,000 500,000 500,000
Surplus of RR. Co .. $413,526 $182,399 $275,630
Net from land sales... 110,906 $71,011 $63,738
—(V. 73, p. 1159; V. 74, p. 627, 1250.)

Chicago & Southeastern Ry.—Muncie to Brazil, Ind.,, 137
miles, of which Brown’s Valley to Sand Oreek, 12 miles, is trackage.
In Aug., 1902, interests identifled with the Cleve. Cin. Chic. & St. Louis
purchased the eptire stock and general mortgage bonds and nearly all
the #375,000 Midland of Indiana Ry. 58, due 1917. Foreclosure sale
g%t tox;lg?b. 19, 1803. John T. Dye is receiver. —(V. 75, p. 1253; V.

, D. 48.

Chicago Terminal Transfer RR.—PROPERTY.—Consists of
passenger and freight terminals in city of Chicago, lines of rail-
way leading thereto, and & belt line around the c¢ity. Company
owns 760 acres of land ines and acent to the city, of which 50 acrea
are in the centre of the business district; also Includes 7,500 feet of
dock property on Chicago River. Nearly all land, including that upon
which tracks have been built, is owned in fee. Track owned, 90 miles;
leases from Chicago Junction Ry., 11 miles; trackage, 7 miles; total,
108 miles; 2d track, 54 m.; sidings, 111 m.; total all tracks, 273 miles

HISTORY.—A reorganization in June, 1897, of Chicago & Northern
Pacific and Chic. &Calumet Term., planV. 64, p. 888, 898, In Feb.,
1901, Harriman syndicate acquired control. \f 72, p. 241, 580.




42 INVESTORS’ 8

UPPLEMENT

[VoL., LXXVL.

| Bonds—rTinel-

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

| Miles | Date 1Size, or
Par

of | of |
Road.i Bonds; Va

INTEREST OR DIVIDENDS.

per|- When |(Where Payable, and by
t. |Payable om.

val,When Due.
Stocks—Last
Dividend.

Amount
Outstanding Raét:n

|

lue.

|
Ohicago & West Michigan—See PERE MARQ. RR. [ {
Ohicago Wisconsin & Minnesota—See WISCONSIN C ENTR/AL.
Ohoclaw & Memphis—See CHOC. OKLAH. & GULF.
Ohoc. Oklah. & Gulf RR.—Com. stock, $10,000,000

Preferred stock, 5 per cent cumulative,

General (now first) mort., $5,500,000, gold....c*

Choc. & Mem. 1st M., $3,750,000, ass’d.GP..c&r

L.Rock B’ge 1st M., ass’d. g.. red. (text)...GP.c*

Comnsol. M. (see text), $30,000,000, gold.GP...c*

Car trusts, gold, $50,000 Oct. 1, yearly.... GP.c*

Ser. B, $70,0008.a.t0 Aug.’06then $:5,000.GP
Ser. C., Apr., yearly, beginning 1903.GP. .....

White & Bl. Riv.Val., 1st M., g., int. gu., end.F.c*
Oin. Dayton & Ironton—See CIN. HAM. & DAYTON.
Oincinnali Hamilton ¢ Dayton—Common stock....

Pref. stock, A & B, 4 p.c. cum., guar. (call at par)

do “Eagle” 4 p.c.cum., guar. (call at par)

New preferred 5 per cent non-cum., $8,000,000..

Consol. mort. (now 1s8t) $ & £, sink. fund... Us.c*

do do $376,000 are 5 p. c.c*

8econd mortgage, gola c*

General mortgage, $7,800,000, gold..

Cin. Dayton & Chicago, 1«t mortgage

Cin. Day. & Iron., 1st M., g., gu.(assumed)..Ce.c"
Oin. Ind. & West—Ind. Dec. & g not guar..Ce

W.1lst M. g., red. at 110 . ¢ guar. p. & i. (end.)c,

C.L.& W.1st & ref.M.,$8,200,000g. gu.,p.&l.enNo.

Car trusts June 30, 1902,

Equipment notes, maturing yearly. .. ..........
Qin, & Ind. West—1st M., $600,000 call. text.0B.c*
Oincinnati Lebanon & Northern—1s8t mortgage. ©

1stcon.M.%1,500,000g.ga.p.&i.en.(V 75,0.1398)c*

* $2,700 000additional m Cin. Ham.& avton tre
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July }', 1919
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[To Oct.,

To Aug., 1908

Apr., 190310

June 30,1980

$10,000,000 |41 in 01
6,000,000 |5 in 1901
5,500,000
3,525,000

375,01
5,062,000
0,000
860,000
1,750,000
00,000

8,000,000
612,100
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N.Y.,Kessler&Co54Wall
do do
N. Y., Central Trust Co.
do do
N. Y., No. Amer. Trust.
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do do

(=]
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Bos., Old Colony Tr. Co.
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, Cen. Tr.& 8.D.Co.
do do
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Nov. 1, 1942
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TENANTS,—Balt. & Ohio, Chicago Great Western, Chicago Hammond
& Western, Buburban RR. Co. of Chicago. In 1898-99 the St. Louis
Peoria & Northern Ry. Co. (see Chicago & Alton) contracted to be-
come a tenant under a 99-year lease, but subsequently Edward H.
Harriman, Jacob H. Schiff, James Stillman and George J. Gould agreed
that on or before Jan. 1, 1904, “they will cause the Chicago & Alton
RR. Co., or some other corporation satisfactory to the Terminal Com-
pany as to responsibility, to become the successor to the 8t. Louis
Company as lessee under said lease of Oct. 1, 1898.” V. 68, p. 1225;
V.69,p.703; V.71, p. 652. On Dec. 29.1901, the Lake Shore & Mich. So.,
Chie., R. I. & Pac. and N. Y. Chic. & St. Louis began to use the ter-
minals pending repairs to their old station. V.73, p. 1111.

SECURITIES.—S8tock—$13,000,000 common and $17,000,000 4 p. c.
non-cumulative pref. Bonds—Of the $16,500,000 1st 4s, $1,305,000
are reserved toretire the assumed bonds; $1,295,000 for new property.

LATEST EARNINGS—- 5 mos. } 1902 Gross, $735,887; net, $306,347

July 1 to Nov. 30. 1901.....Gross, 684,383; net, 327,318

REPORT.—Report for year ending June 30, 1902, given in V. 75, p.
791, shows, gross, $1,631,118; net, after deducting taxes, $632,984;
interest, $597,600; bal., sur., $35.384.

Pres. and Gen. Mgr., J. N. Faithorn, Chicago, Il1l.; Sec and Asst.
Treas., W. T. Wisner, 2d, 30 Broad 8t.. N. Y.—(V. 75, p. 732, 791.)

Chicago Union Transfer Ry.=V. 72, p. 872; V. 73, p. 1207.

Chicago & Western Indiana RR.-—Owns a valuable terminal
system of roads aﬁordjngrentrance into Chicago to the roads named
below. Itslines extend from Dearborn Station, Polk Street, Chicago,
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to
Cragin, 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total
track, including 2d, 3d, 4th tracks and sidings, 220 miles; also owns
about 900 acres of real estate, passenger and freight yards, warehouses,
elevators, etc. The Belt Ry. ot Chlcafo leases and operates 76 miles of
the 220 miles owned by the Ch. & W. L., its securities being all held by
the companies leasing the Chicago & W. I.; see V. 60, p. 1058.

LEASES.—This company’s road and terminals are leased under per-

etual contracts to the Wabash, the Chic. & Grand Trunk, the Chloafo &

astern Illinois, the Chicago & Erie and the Chicago Indianapolis &
Louisville, each of which five companies owns $1,000,000 stock. They
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt
Railway. The annual rentals must always exceed by at least 20 per
cent the interest on the bonds outstanding.

DIVIDENDS.—) ’92-94. ’95. ’96. ’97. ’98 ’99. ’00. ’01. 1902. 1903.

Percent. §6y’rly. 72 6 6 6 6 6 6 6Jan.,llg

BoNDS.—The general mortgage bonds became subject to sinking
fund in 1903, and will be drawn at 105 and interest in such annual
amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (authorized issue $50,000,000) $4,000,000
has been sold on account of track elevation and other improvements,
$4,355,000 additional to be used to refund bonds canceled by opera-
tion of the sinking fund, $.:0,014,000 are reserved to retire the out-
standing first and general mortgage bonds and $31,631,600 for
future additions equal to at least the par value of the bonds i:sued.
V. 75, p. 732, 906.

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1900 was in
N 72‘,1}3. 1185. In 1901, gross income, $906,382; interest, etc., $625,-
701; dividends, $300,000; bal., deficit, $19,319.—(V. 75, p. 732, 906.)

Chicago & West Mich,.—8ee Pere Marquette RR

Chicago Wis. & Minn.=—S8old in 1899 to Wisconsin Central Ry.

Chihuahua & Pacific RR.—Completed Apr., 1900,from Chihua-
hua, Mexico, to Minaca, 125 miles. Subsidies by Mexican Govern-
ment in its 5 dper cent interior sinking fund bonds are: On 125
miles completed (already received), $1,400,000; on second and third
sections will aggregate $4,750,000. These subsidies were in Oct.,
1900, transferred to K. C. M. & O. from Chihuahua to Pacific Coast,
the K. C. M & O. having a 10-year trackage agreement over the entire
line. SeeK.C.M. & O. statement aund V. 71, p. 181. Stock is $2,-
500,000, all issued; par of shares, $100. No bonds issued to Oect.,
1902.—(V.66, p. 573; V.71, p. 181.)

Choctaw & Memphis RR.—SEE Choctaw Oklahoma & Gulf RR.
Choctaw Oklahoma & Gulf RR,.=(See Map of Rock Island

Co.)—Operates:
Road Owned— Miles. | Hot Springs,Ark.,to Malvern 40
Memphi-, Tenn, via Sayre, Searcy, Ark. to Des Arc
0.T., to Tex. State line.... Leased—
116 | White & Black River Valley,

Haileyville, I. T., to Ardmore.
Shawnee, I. T., to Asher.... . 25 l Brinkley to J’ksonport,Ark,
137 Total Nov., 1902

Geary, O. T., to Alva and

Anthony, Kan

In July, 1902, extension was under construction from Guthrie to
the main line at or near Hailevville, [. T., 170 miles, with branch to
Shawnee, 30 miles, under title of Choctaw Oklahoma & Gulf Raitway,
with $1,000,000 stoek. V 74, p. 1195. In Nov., 1902, extension was
under construction southwest from Amarillo, Tex., 125 miles, to Te-
cumearia, N. M.. at a connection with the El1 Paso line of the Rock
Island: also from Ardmore, I.T., to Dallas, Tex., 113 miles. V. 75, p.
393. The Searcy & Des Arc RR..Searcy to Des Are, Ark., 25 miles,
was acquired in Sept., 1902. V. 75, p. 794.

HISTORY.—A reorganization of the Choctaw Coal & Railway Co., sold
in foreclosure Sept.9, 1894. Holds valuable coal leases. The Choctaw

64

1900..... o

5 p. c. ($300,000), and on common 4!g p. ¢. ($320,000), and $12
for equipment renewal funds.
Pres., Wmn. B. Leeds; Sec., Geo. H. Crosby; Treas., F. E. Hayne. Di-
rectors May, 1902, V. 74, p. 986, 1307.—(V. 75,p. 239, 1146, 1398.)

direct line between Cincinnati and Toledo, Ohio,

Ind., 80 miles, has been operated for its owners,

Dayton & Michigan.
Home Avenue RR

New preferred, issued in 1895

Michigan, the profits under which are

mortgage at not exceeding 4 per cent to take care o
indebtedness and convert the fixed leasehol
to purchase railroads held under lease or op
reduce the interest on the Cin. Dayton & Chica,
5 to 4 per cent and sell the same.

Dayton & Michigan;

& Memphis RR., formerly leased, was merged in June, 1900. V.70, p.
944. The White & Black River Val. RR. is leased for 80 years from
July 1, 1900, interest on $500,000 five %er cent bonds being guaran-
teed for tirst ten years and on $600,000 thereafter. V.72,p.189

In Jan., 1903, all except $393,600, stoek was aequired by the Chi-
cago Rock Island & Pacific Raiiway. Co., the minority stock bein,
offered the sawe price. viz., $80 per $50 share for the common an
$60 for the preferred, See V.74, p. 775, and also p. 829,986, 1354,
The stockholders voted on May 3, 1902, to purchase the Choctaw

Northern RR., 137 miles, and the Hot Springs RR., Hot Springs,
Ark., to Malvern, with extension to Benton, 40 miles.

(8ee V.73, p
722.) V.74, p. 829.

DIVIDENDS.—On pref.: 1898 to Apr. 1902, 5 p. ¢. yearly. On com-
mon, 2, Oct., 1899; 1900, 4; 1901, Apr., 2; Oct., {213 p. ¢. cash, and
also a 10 p. ¢. distribution in com. stock. Im 1902, Apr., 3 p.c. No
dividends on either stock were paid in Oct., 1902. V, 75, p. 1398.

BONDS.—The consol. mortgage of 1902 is for the authorized amount
of $1,000,000 on the coal properties and $15,000 per mile for each
mile of railroad now owned or hereafter eonstructed, an amount
equal to the outstanding gen. and C. & M. 5s being reserved to retire
the same. V. 74, p. 151. After 1902 the Little Rock Bridge
6s are subject to _call at 105 for sinking fund of $20,000 yearly.—
947 71’,7 p;] 602.) Car trusts, see table above and V. 73,p. 1312,1356; V

y Do €27,

REPORT.—Report for 1900-01 in V. 74, p. 149, 203, 212,

Year end. Gross Gross of Net Interest

Oct. 31— of railroad. mining. of both. and laxes. for year.
1901....... $4,611,351 . $655,462 $2,025,044 $607,419 $1,417,625
2,7:2,019 741,486 1,228,738 497,834 730,904
Average miles operated, 643 milesin1900-01, against 565 in 1899-00.
From surplus above shown were paid dividends, in 1900-1, on ref.,
,000
Coal output in 1900-01, 448,497 tons.

Balance,

Cinc¢innati Georgetown & Portsmouth KHit.-See STREET

RAILWAY SUPPLEMENT,

Cincinnati Hamilton & Dayton Ry.—(See Ma; .)—Operates a
with branches to
Indianapolis, Ind., and Ironton, on the Norfolk & Western, eto.
HISTORY, ETC.—In July, 1895, consolidated with the Cin. Dayton
& Ironton and Cin. D. & Chfeago under the name of Cin. Ham. & Dayton
Railway. V.60, p.1104; V. 61, p. 68. Cincinnati Indiana & Western
is operated in connection with the C. H. & D. system. Since Nov.,
1901, the Findlay Fort Wayne & West. Ry., Findlay, O., to Fort ‘Wayne,
The bonds of the
V.73, p. 1111; V. 75, p. 978
Proprietary roads— Miles.
Cincinnati Ind. & Western...{379
Cincinnati & Dayton......... 4
8
1

Findlay road have not been assumed.
Road owned— (1] Seethis 0o.) Miles.

Cincinnati to Dayton, O. 60

Dayton to Deans, O...

Dayton to Delphos,

Trackage

Roads leased—

==l
Columbus Findlay & Northern. 1
Bowling Green RR.......
Piqua & Troy Branch
Uperated—
{Findlay,O., to Ft.Wayne, [nd. 80

Total of all

1,012
Owns the Dayton & Union jointly with Clev. Cinn. Ch. & 8t. L. ang

Jjointly with the Southern Ry. controls the Cincinnati New Orleans &
Texas Pacific Ry. V. 75,p. 978.

8TOCK.—New preferred is entitled to 5 per cent, then common to 5

per cent; then both share equelly. V. 69, p, 1300.

DIVIDENDS since consolidation— Nov., 1895 to Feb., 1903:
5% yearly (Q-F)
Yerpebnal lease of the Dayton &
arge. V.54, p.799; V. 55, p. 373.
" The stockholders voted on Dec. 11, 1900, to authorize a refunding
f the maturing
d and other obligations;
erating contract; also to-
go treasury bonds from
V.71, p. 1012, 1219; V. 73, p. 840.
GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and
also $933,000 Indiana Decatur & Western first
58. V. 69,p.795. As to control of Cin. N. O. & T. P., see that Co.
REPORT.—Fiscal year ends June 30. Reportin V. 75, P. 978, showed:
Year end. June 30— 1902. 1901 1900.
Gross earnings........... ESRAEE $6,352,164 5,837,916 $5,735,530
. 0. 1,806,00 1,728,848

Net earnings ;) 4
\ 865,747
Div. pref, stock D. & M. RR 96,900 96,900
Div. com. stock D. & M. RR 84,066 84,067
Div. com.stock Home Ave. RR.. 2,924 3:2 19
389,211 387,138

Div. pref. stock C. H. & D.Ry...
$1,460,070 $1,438,848 $1,418,294
$558,038 = $367.154 * $310,554
Pres., M, D. Woodford, Cineinnati, 0.—(V. 75,p. 239,848, 978, 1201.)-

Cincinnati Hamilton & Indianapolis Ry.=Merged .
1902, in Cincinnati Indianapolis & Westerll)l RR.—({’. 73, ;,g€2=3£‘3’.1)Aug ’

BONDS.—General mort. covers the

,268
389,225
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| [
RAILROADS. | Miles

For explanation of column headings, &c., see notes‘ of
on first page of tables. | Road.

Date ‘
of
Bonds|

Al
Size, or |
"~ Par | Amount
Value. |

Bonds—Prinel-

ks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where vae%able, and by
Cent. |Payable om.

|Outstanding

0Oin.& MuskingumVal. RR.—18t M.$2,000,000,2. Fc* ‘
0.N. 0. & T. P. Je., pref. st,, 5% cum., $3,000,000.
Oincinnati Northern—1st M., $3,000,000, g8.G.c*&r
Qin. Richmond & Fi{. W.— 18t mort., gold, int. gu.c*
QOin. Rich. & Mun.—1st M., $10,000 p. m., g.OB.e*
Gen. M., $900,000, call at 110 aft. Oct.,’10.AB
Chicago & Cincin. 18t M., $750,000, g. call. text..
Hoosier Equip. 1st M., ser. A, guar. p. & i. BB...
Olearfield & Mahoning—Stock, 6 per cent rental..
1st mortgage, gold, guar. B. R. & P.......G.c*&r
Olevel’d Akron & Ooiumb.—Stock, $4,000
Gen. mortgﬁ e (now 1st,) g... .
18t consol. M., $4,000,000, gold, s. f., moe
Dleveland Cincinnati Chicago & St. Louis—
Common stock ($28,700,000 authorized). ........
Preferred stock, 5 per cent, non-cumulative.......
C. I 8t. L. & C. con. M., drawn at 105, 8.f. 1 p. 6.0~
Gen. 1st M.. $10,000,000 g., 8.f. not dr'n.Ce.c&r
Cleve. Col. Cin, & Ind. Consol, mort. (see text)...
Con, eonsol. mort. ($12,000,000) gold.. Us.c*&r
Indian & 8t. L. 18t M., in 3 ser. of $667,000.Us.c
2d M. ($2,000,000), gold, Indianap. to Terre H o.
OLCin.Ch. &8t.1.., White Wat. Val. DIv, 186, g.Ce.c"
8pr. & Col. Div. (Col. 8p. &Cin.), 1st M., g.Ce.c*
Cairo Division 1st M., ¥5,000.000, gold ..Ce.c"
8t. L. Div., coll. tr., g. ($351,000 in s. f.)Ce.c&r
Cin. Wab. & Mich. Div. 1st mort., gold...Us.c”
Gen. mort. 100 year for $50,000,000 g.Vle.c™ &r
OBLIGATIONS FOR PROPRIETARY LINES,
Oincinnati S8andusky & Cleveland—Pref. stock. ..
Consol. (now 1st) M. ($3,000,000) gold...AB.c
Qar trusts, payable monthly.
Louisv. & Jeffersonv. Bridge 1st M.—See that Co.

1898 | $1,000
100

1,000
1,000
1,000

|
$1,500,000 . |F. & A./N.Y., Farm. L. & Tr. Co.
.— M. Cincinnati.
N. Y., Guaranty Tr. Co.
N.Y., Winslow, L. & Co.| June 1,
Bost., O. Col. Trust Co.| Oct. 1,
4 Jan. 1,
5 Feb. 1, 1952
Bost(n, . S D. & Tr.|July, 190312
Checks mailed. Jan. 1, 1903
N. Y., Guaranty Tr. Co.| Jan. 1, 1943
Checks mailed. Sept. 25,02, 1
Hamilton Tr., B’klyn.| Mch. 1, 1927
N. Y., Winslow, L.& Co.| Aug. 1, 1940

N.Y.,J. P. Morgan & Co. Mar. 2,’03, 2
do do Jan.25,’03, 1
May 1, 1920
Aug. 1,
June 1,
(R
y 1,
Nov. 1,
July 1,
Bept. 1,
Jan. 1,
Nov. 1,
July 1,
June 1, 1998

Nov. 1,02, 3
Jan. ’1, f92?g
To 1905

Aug. 1, 1948
Dee. 1,°02, 114
July 1, 195

CEE BRI
&l

1,782,000

27,989,310
10,000,000

| @ x|

+

® Pmpsu=P oY

B

-
[ ]
'oFp
e|e
iz

=
®
&

<H
B

L]
~2 UZemeZE oD

SESRSE

RRRKRRRKRR KR

4,000,000
16,657,000
428,997

2,571,000
See text.
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Cincinnati & Indiana Western RR.—Under construction
from Cincinnati, O., to a connection with the Cincinnati Richmond &
Muncie RR. (see below) at a point in Butler County, on the State line
between Indiana and Ohio, about 33 miles, 10 be completed about
March 1, 1903. Stock increased May, 1902, from $500,000 to $900,000.
Bonds are subject to call at 110 after 10 years.—(V. 74, p. 1195.)

Cincinnati Indianapolis & Western RR,—(See Map C, H.
& D.)- Hamilton, O., to Springfield, (1l., 293 miles; Sidell Ill.,to West
Liberty, 78 miles; track+ge. West Liberty to Olney, 8 miles; total, 379
miles. A conaiolidation in Sept., 1902, of the Cincinnati Hamilton &
Indianapolis Ry., Indiana Decatur & Western Ry. and Springfield &
Decatur RR. V.75, p. 239, 289, 497, 732. Stock auth,. $8,200,000.

BoNDS.—The “first and refunding” 48 of 1902 ($8,200,000 author-
ized issue) are guaranteed, principal and iunterest, by C. H. & D. by
endorsement on each; $4,500,000 were issued in exchange for exist-
ing bonds, of which $2,700,000 in the Cin. Hamil. & Dayt.n treasury;
$3,465,000 are reserved to retire the Ind. Dec. & West. 58 and the re-
maining $235,000 for general purposes of the company. V.75, p.
1201, 1353.

The I. D. & W. bonds are redeemable by lot at 110 at any time on
eight weeks’ notice; $933,000 are guaranteed by Cin. Ham, & Day.,
which guarantees also the C. H. & I. 7s.

EARNINGS.— Year ending June 30, 1901, of companies consoli-
dated were $1,622,510; net, $405.343; total deductions, $305,330;
bal., sur., $100,212.- V. 75, p. 239, 289, 497, 732, 849, 1202, 1353.)

Cincinnati Jackson & Mackinaw RR.—See Cin. Northern.

Cincinnati Lebanon & Northern By.—~Owns Cincinnati, O., to
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to
the Dayton Leb. & Cin RR; Middletown Jct. to Middletown, O, 14
miles (former Mid. & Cin. RR., taken over Jan. 1, 1903); total, 52
miles. Controlled by Penn. RR. interests. Stock authorized, $1,500,-
000: outstanding, * . _V.75,p. 980. Of the $1,500,000 first
consol. 48 of 1902, guaranteed princlgal and interest by the PennSfl-
vania Company, $900,0 0 were issned to oay for Cincinnati & Middle-
town RR. and other property and retire old bonds, $200,000 are re-
served to retire the 5s, due 1916, and $400,000 to purchase real estate.
V.75, p. 1253, 1398. Year ending Dec. 31, 1901, gross, $180,803;
net, $33,896; charges, $15,090.—(V. 76, p. 48, 157.)

Cincinnati & Licking River RR.=—Brooksville to Wellsburg,
10 miles, and Hillsboro to Johnson, 17 miles. In Aug, 1901, under
construction from Brooksville to Johnson Jct., 28 miles. Extension
also proposed in 1902 from Hillsboro to Morehead, 20 miles, making
75 miles in all. Stock, $200,000. All old bonds will be retired. Vice-
Pres. and Gen., Mgr., Y. Alexander, Brooksville, Ky.—(V. 70, p. 1194.)

Cincinnati & Louisville RR.—=To extend from Miamiville, O.,
to Louisville, Ky., 105 miles. Incorporated Nov. 17,1902, in the in-
terest of the Cincinnati Richmond & Muncie RR., which see. Stock
authorized, $500,000.—(V. 75, p. 11486.)

COincinnati & Muskingum VaHeKIRR.—(See map of Pitlsburg
Oincinnati Ohicago & St. Louis.)—Owns{Morrow, Ohio, to Trinway, O.,
148 miles. Successor on Aug. 1, 1898,"60 the Cin. & Musk. Val. Ry.,
foreclosed June 29, 1898, and purchased in the interest of Penn. RR.
V. 67, p. 27. Of the bonds $500,000 are reserved for future needs;
sinking fund retires yearly one r cent of those outstanding, if of-
fered at par or less. Stock, $2,000,000; par $100; all issued. Divi-
dends: 2 p. ¢., June 25, 1900; Deo. 31, 4 p.jo.; 1901, Dec.31,2p. c. Penn-
sylvania RR. owns $754,000 of $1,560,000 bonds. V.55, p. 1078.

EARNINGS.—Fiscal year ends Dec. 31. Report for 1900, V.72, p. 984
Yr.end. Dec.31. Gros: el. Interest. *Balance.

e $110,141 $60,000 $50,141
1900 103,442 6! 48,442

* In 1900 ;2 Dp.c.
($40,000) w:

Cincinnati New Orleans & Texas Pacific Ry.—(See Map of
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of
Cincinnati, Cincinnati to Chattanooga, Tenn., 336 m.; trackage, 2 m.
In Jan., 1903, the Harriman & Northeastern Ry., Harriman to Petros,
Tenn., 22 miles, was acquired by or in the interest of the company,
but it was understood will be operated separately. V.76, p.157.
In 1901 lease was extended 60 years to Oct. 12, 1966; rental until
Oct. 12, 1906,was modified beginning July 12, 1902, to $1,050,000
yearly, the remaining $50,000 per quarter to be deferred as it accrues
and to be paid quarterly at rate of $40,000 yearly, with interest on
deferred payments at 3 per cent; rental under renewal to be $1,050,-
000 yearly for first 20 years, then $1,100,000 for 20 years, thereafter
$1,200,000. V. 73, p. 722; V. 74, p. 1251. Pref. stock, 5 p. c. cum.,
$3,000,000, with no voting power, but prior rights on dissolution. Of
this, $2,006,000 wasissued for improvements at par. V. 74, p. 528, 829.

DIVIDEND.—On pref., 134 p. ¢., paid 8ept. 1, 1902; Dec., 14 p. c.

STOCK.— Common, $3,000,000, controlled in interest of Southern Ry.
and Cinsinnati Hamilton & Dayton Ry. V.61, p.26; V. 65, p. 1173.
Car trusts June 30, 1902, $92,594.

LATEST EARNS.—5 mOs., { 1902.......Gross, $2,446,350; net, $611,751
July 1 to Nov. 30. 1901 . «Gross, 2,327,669; net, 614,495

ANNUAL REPORT.—Report for 1901-2 was in V. 75, p. 903, showing
gross, $5,660,404; net, $1,420,810, (against $1,299,827 in 1900-01);
other income, $5,592; rentals, $1,217,269; balance, surplus, $209,134,
aygst.. surplus $179,132 in 1900-01.—(V. 74, p. 1251; V. 75, p. 841, 903;
V.76, p. 157.) .

Cincinnati Northern RR.—(See Map Oleveland Oin. ORicago £
S8t. L..)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (O.
0. 0. &8t. L.), Franklin to Cincinnati, 38 m.; at Jackson, 1 m

Sueccessor in June, 1897, of Cincinnati Jackson & Mackinaw, fore-
closed.—V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31.

In July, 1901, President Ingalls of the Cleve. Cinn. Chic. & St. Lounis
was elected President, control having been acquired by that road. The
holdings of Clev. Cin. Ch. & St. L. are valued in balance sheet of June
30, 1902, at $1,091,955. V 75, p. 454, 457.

BTOCK, reduced from $6,800,000 to $3,000,000 in Sept., 1901.

BONDS.—In Sept., 1901, made above mortgage.—V. 73, p. 783.

REPORT.—For calendar year: In 1901, gross, $639,238; net, $89,591;
in 1900, gross, $640,108; net, $97,059.

Prest., M. E. Ingalls. See report, V. 70, p. 581.—(V. 74, p. 326, 378.)

Cincinnati Richmond & Fort Wayne RR.~0Owns from Rich-
mond, Ind.,to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C,
Now operated (Dee., 1901), by Grand Rapids & Indiana Ry.
Rental, net earnings. Interest is gnaranteed by the Pennsylvania Co.
and Pittsburg Cin. Chicago & 8t. L. Co. jointly (the P. C. 0. & St, L.,
tskin§ the place of the Cin. Hamilton & Dayton in 1888). Stock, $1,-
709,313—par, $50, of which Penn. Co. Jan. 1, 1902, owned
$1,256,900. Due guarantors Jan. 1, 1902, $1,384,877.
Yearend. Dec.31. Gross. Nedl. Interest,&c. Balance.
1901 «...$560,200 $131,005 $126,000 sur. $5,005

.......... .e.. 514,113 121,739 126,000 def.4,261

Cincinnati Richmond & Muncie RR.=Cottage Grove, Ind.,
to Beatriee, 195 miles; under construction from Beatrice to Ham-
mond, Ind. (near Chicago), 23 miles. In connection with the Cin-
cinnati & Indiana Western RR. (see above) will form a through line
between Cincinnati and Chicago, probably under the name of the
Chicago & Cincinnati Ry. V. 74, p.1195. Laid with 70-1b. steel rails.
The Cmeinnati & Louisville RR. was incorporated on Nov. 17, 1§02,
with $500,000 stock, to build a road from Oinocinnati to Louisville. V.
75, p. 1147. Stock authorized, $3,450,000. The 18t 58 and C. & C. issues
are subject to call at 110 after 10 years from their date. In 1903 made
a general mortgage for $900,000. V. 76, p. 211. See official state-
ment, V.71, p. 1066; V. 74, p 1195. Pres., W. A. Bradford Jr.; Sec.
and Treas., Roger N. Allen, 40 Water St., Boston.—(V. 76, p. 211.)

Clearfield & Mahoning Ry.—(See Map B%/. Roch. & Pitts.)—Owns
road, completed in 1893, from Du Bois Jung, Penn., on Buff. R. & P.,
to Clearfield on Beech Creek RR., 26 miles. Leased during corporate,
existence and renewals thereof to Buffalo Rochester & Pittsburg—
which see—at a rental payable in gold and equal to 6 per cent on
$750,000 stock, par $50, and 5 per cent on bonds, thelatter being guar.
p. & i., by indorsement on each.—(V. 61, p. 710.)

Cleveland Akron & Columbus Rallway,=Owns from Hud-
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin--
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles; total
owned, 197 miles; trackage Trinway to Zanesville, 17 miles.

Penn. Co. took control June 1, 1899, purchasing $2,237,500 of the
84,000,000 stock (par $100). Dividends, 2 3 C., paid Sept., 1901;
1902, 2 p. o. (M.-S.) Of the 1st consol. gold 4s of 1900 Commer-
cial Trust Co. of Philadelphia, trustee), $1,800,000 are reserved to
retire the gen. 58 due 1927. V.71, p. 390. Report for year ending
June 30, 1901, was in V. 73, p. 955. In calendar year 1901, gross,
$1,250,913; net, $322,435; other income, $5,753; charges, $162,601;
div. (2 p. ¢.) $80,000; bal., sur., $85,587.—(V. 73, p. 955.)

Cleveland Cincinnati Chicago & St. Louis Ry.—(Se¢ Map.)—

RoAD.—Operates a system of roads radiating from Indianapolis,
Ind., westerly to Chicago, Peoria, Cairo, Ill.,, St. Louis, and east-
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and
southerly to Louisville, with branches. In July, 1901, control of the
Cincinnati Northern RR., Franklin, O., to Jackson, Mich., 205 miles,
was acquired . V.73, p.137,497; V. 75, p. 454, 457. In Aug., 1902
interests identified with the company purchased the entire stock ami
nearly all the bonds of the Chicago & Southeastern Ry., Muncie to
Brazil, Ind., 137 miles, including trackage Brown’s Valley to Sand
Creek, 12 miles, but the road will be operated independently. V. 75,
D. 497, 611. The company will build a 50-mile cut off between Hills-
boro, Ill., and Mitchell, near St. Louis, about 44 miles. V.75, p. 1086.
As shown on map, the system comprises: { See this co.

Owned directly— Miles. Leaseod ane controlled. Miles.
Oleveland, O.,to Columbus, 0..138 | Cincinnati & Springfield Ry.—
Galion, O., to Indianapolis.....203 | Lud.G’ve(6m.fr.Cin.)to Day’n 48
Delaware to Springfield. 0 a No debt, or bonds all owned.
Cincinnati to Lafayette 175 | Colum. Hope & Greensbh’g RR.— 26
Indianapolis to Terre Haute....72 | Trackage into Cincinnati, &o. 32
Harrison Branch - 7 Traokage into Jeffersonville. 53

B.&0.8. W }

Leased—entire st'k owned— e e
Total included in earns...1,891

Cinein. Lafayette & Chie, Ry.— 57
Operaled; earns. kept separate—

Cairo Vincennes & Chic. Ry.—
Cairo, I1l., to Tilton & branch.267
Peoria & East’n Ry. (1).— 352
Kankakee & Seneca 42
2

8t. Lou. Div, T. H. to E. 8t. L.193
Mt. Gilead Short Line........

Columbus Springfield & Cin.—
Total of system June 30,’02.2,287

Columbus, O., fo Springfield.. 45
White Water—Harrison, Ind., to
Trackage I/l. Cent. into Chie..
On percentage basis........ ;
108

vabash & Michigan Ry.—
Benton Harb. to Rushv. & Br.249

Other 1ines (@).... cc.cuuw mssacan 44

Cincin. S8andusky & Cleve. Ry.—
8and’sky, O., to Dayt’n, O.et¢.170

Hagerstown, Ind....ccee-ueee 62
Cin.
Operates independently—

Dayton & Un. RR. (Y)..
Double track ...... e ) —
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RAILROADS. \

Miles | Date
For explanation of column headings, &c., see notes| _of of
on first page of tables. Road. Bonds

Size, or
ar
Value.

Bonds--Prinei-
pal,When Due.
| Stocks—Last
|  Dividend.

INTEREST OR DIVIDENDS.

Rate Per| When (Where
Cent. JPa.yable

Amount

Outstanding P%‘]’laél:llf, and by

LOUIS.
LoUIs.
$100
1,000
1,000
1,000
000&c
1,000

»

Qleve. Columb. Oin. & Indianap.—8ee CLEVE. CIN.|CHIC. (& ST.
Qleve. Indianap. St. Louis & Chic.—See CLEV. CIN.|CHIC. |& ST.
Oleveland Lorain & Wheel.—Pref. stock $5,000,000.| .... | ....
Consol. mort. (now 1st) g. See text.Usm ....¢"| 192 | 1893
General mortgage, $1,000,000, gold, red. 105.N..| 192 | 1896 |
Con.ref. M., $10,000,000, g., red. at 10213.Col.c*| .... | 1900 |
Car trusts (due $1,302 monthly) June 30, 1902..| .... | .... |
Qlev.£& M.V.—Con. M. (now 1st) $3,000,000,g.Ce.c&r| 125 | 1888 1,
Olev. & Mar.—1st M., 8. [., not dr'n, gold. guar.F.c*| 103 | 1895
Qleve. & Piitsb.—8tock, 7 p. ¢. guar. by Penn. RR.Co| .... J5a
’98-°00

Gen. M., §10,000,000,F, gold { Serles A & B...ox

Guar.p. & 1. (end.) Pa. KR. ) 86T R Tut. red.".

Qleveland Terminal & Valley—See BALT. & OHIO.
QJoahwila & Pacific—1st M., gold, $2,500,000....c*
Qolebrookdale—1s8tM.,$593,4 ,und.Remi.M.ot’QGc
Jolorado Midland—1st mort., $10,000,000.Ce...c*
Qolorado & Northwestern—1st M., gold.Vie
Qolorado & Southern- Common stock, $31,000,000

18t pref., 4 per cent, non-cum., $8,500,0

24 pref., 4 per cent, non-cum., $8,500,000

1st mortgage, gold, $20,000,000.Ce

Car trust notes June 30, 1902, due monthly....
Col. 8p. & Or. Or.D. Ry.—1s8tM. $2,000,000,g.5..Ce

2d mortgage, $1,000,000, gold, sinking fund.

Consol. mortgage, $3,600,000, gold. Mo.........
Qol. Newb. & Laurens—1s8t M., $12,000 p. m.SBa
Qol. Wyoming & Gt. No.—1st M., $6,000,000, g.. ¢*
Qolumbia Southern—1st M., gold, $2,100,000.N...
Qolumbia & Greenville—See SOUTHERN Ry
Oolumbus Hock. Val, & Toledo—See Hocking| Valle

X Series “A” J. &. J; “B” A. & O.; y“C”M. '& N,; I

J & A.

$5,000,000
| ,000,000
| 893,000
i 950,000
| 3,906
| 2,935,000

'250,000
11,226,300
4,933,000
439,000
2,500,000
600,000

Oct., ’96, 1%
Oct. 1, 1933
June 1, 1936
Jan. 1, 1930
To April, 1903
Jan. 1, 1938
May 1, 1935
Dec. 1,702, 1%
Jan.-Oct.-’42

1948-1950
Apr. 1, 1942

Feb. 1,
June 1,
July 1,
Sept. 1,

|Oct. 1,02, 2%

‘ Feb. 1, 1929
To Sept., 1906
Jan. 1, 1930
Apr. 1, 1921
1942

July 1, 1937
May 1, 1925
Dec. 1, 1948

New York, 2 Wall 8t.
do

&
® gnm

égazaa
RzK eedo

do

;;;qgvmhmu
RE®R ®
['S

N. J., Title Guar. & Tr.
Phila., Read. Co. Office.
N. Y., Central Trust.
None ever paid.

(57 Y-S

ksl
& perr S9N |
O wugb O

p.

.|N. Y., Central Trust Co.

.|N.Y., Ch. BEk. & Col. 8p.
n.&Col.Sp.

.|Int.Tr.Co.De

.|Safe Dep.d& Tr.Co.,Balt.
A Philadelphia.
.|N. Y., N.Y. 8ec.& Tr.Co.

* Of which '$350,785! in treas|ury June 30, 1902.

The oom];lmny is also one-fourth owner of Peoria & Pekin Union Ry.,
(through the Peoria & East. Ry.), one-seventh owner in Terminal RR.
Ass’n vf 8t. Louis and two-fifths owner of Indianapolis Union Ry. and
patt owner of Dayton & Union, which is operated independently.

HISTORY, ETC.—A consolidation of the Cincinnati Indianapolis 8t.
Louis & Chicago Railway Company, the Cleveland Columbus Cinecin-
nsati & Indianapolis Railway Company and the Indianapolis & 8t. Louie
Rallway Company, made in July, 1889, per plan in V. 48, p. 427. Of
the common stock, $11,225,400 was on Jan. 1, 1901, owned by the
Lake Shore & Mich. So. Ry., this amount, together with the private
holdings in both stocks by the Vanderbilt family, being understood to
constitute a majority of the entire share capital. V.72, p. 86.

CAPITAL STOCK.—On Jan. 1, 1890, the common stock was $20,500,-
000; it has been increased to present figure to acquire stocks of lines
absorbed, ete. Dividends on common stock were resumed in 1900.
DIv’Ds.— '90 91 ’92 ’93 ’94 ’95 '96 97 ’98 '99 ’00 '01 02 1903
Oom... ; 3 0 0 0 0 0 O 3 3% 4 Mar,2
Pref ... 5 295 5 5_5 5 Jan., 1y

In 1901, on common, Mar., 11g p. o.; Sept., 2 p. . V. 73, p. 82.

BoNDS.—The sinking fund provision of the Oleveland Oolumbus Qin-
cinnati & Indianapolis consol. bonds (stamped) has been canceled. The
principal of these bonds is payable in gold, but the intereat is payable
at option of holder either in lawful money at 7 per cent per annum or
in British sterling at 6 p. . Of the Indianapolis & St. is first 7s
series “ A” are J. & J.; series “B,” M. & 8.; series “C,” M.& N.

8t. Louis Division bonds, see deed of trust V. 52, p. 42-45.

As to the Oincinnati Waim:h & Mich. 4 per cents, see V. 52, p. 718.

The 100 year morigage of 1893 is limited to $50,000,000. In July,
1902, $22,595,000 general 48 were reserved for prior liens (exclusive
of Cairo division, Peoria division, Michigan division and the 8t. Louis
division west of Terre Haute), and $10,748,000 for %ulpment, con-
struction and betterments, etec., at the rate of $1,000,000 a year.

GENERAL FINANCES.—Guarantees interest on Louisville & Jefferson-
vilie bridge bonds jointly with the Ches. & O. V. 68, g 822. On June
30, 1902, owned stock in Chesapeake & Ohio representing an cutlay of
$2,453,569 and Cincinnati Northern RR. securities costing $1,091,-
955. V. 71, p. 398; V. 75, p. 455.

LATEST EARNINGS.—From July 1 to Dec. 31 (6 months.)—

6 mos, Gross. Net. Inl.,&c. Bal., sur.
1902. .-$10,261,943 $2,538,428 $1,429,111 $1,109,317
1901. .. 10,003,605 2,863,813 1,406,119 1,457,694

ANNUAL ORT.—Annual meeting last Wednesday in October.
Report for 1901-02 in V. 75, p. 439, 454. See also editorial, p. 416.

Year end. June 30— 1902 1 ,

s e 1900. 1899
Miles operat.June 30 1,891 1,891 1,891 1,838
Passenger earnings. $5,487,508 $4,979,652 $4,653,224 $4,245,036
Freight 11,920,097 11,640,003 10,867,502 9,226,534
Mail, express, eto...

1,309,469 1,257,835 1,286,124 1,247,792

0., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y.
Penn. & Ohio) till 1962 ; rental $525,967 per annum. Coupon interes
is J. & J., registered interest, Q.-J. Btock is $3,259,200, of which
t‘z,758,250 is held by “Atlantic st Leased Lines Rental Trust Co.,

imited,” of London. Dividends in 1897, 13% p. c.; 1898 to 1902,
both inclusive, 132 p. ¢. yearly.—(V. 63, p. 968.)

COleveland & Marietta Ry.—Owns from Marietta, O., to Canal
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased.
Pennsylvania Co. obtained control inNov., 1893, having purchased
about two-thirds of the stock, and took charge Jan. 1, 1900, the net
revenue over operating expenses, taxes and interest on_bonds being
returned to the company. 8tock, $2,000,000—par $100. V. 69, p.1345,

BoNDS.—Guaranteed prin. and int. by Penn. Oo. Sink. fund 1 p. c.

EARNINGS—In 1901 gross $601,154; net, $139,187; interest on
bonds, $56,250; improvements, ete., $48,415;-balance, sur. for year,
$34,521. In 1900, gross, $593,735; net, $132,841.—(V. 70, p. 1045.)

Cleveland & Pittsburg RR.=—(See Map Penm%mnia Railroad.)
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O.,t0 New
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; Salineville to
Coal Mines, 3m.; trackage, Rochester to Pittsburg (Pittsb. Ft. Wayne
& Chio.), 26 miles; total, 227 miles.

LEAsE—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease
transferred to Pennsglvanla Co. Rental, 7 p.c. on $11,226,300 stock,
interest on bonds and organization expenses.

BONDS.—Generals are all equally secured; guaranty. V.56,p. 604.

EARNINGS.—In 1901, gross earns., $5,484,074; net, $1,945,118; profit
to lessee was $739,307.—(V. 73, p. 783, 1159; V. 75, p. 134, 793.)

Cleveland Terminal & Valley RR.=8ce Map Baltimore &£
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles;
sidings, 67 miles. Successor, as per plan in V. 60, p. 437 and V. 61, p.
70, to Valley Ry. (of Ohio), sold in foreclosure éept. 10, 1895.

S8TOCK—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300
sommon and of the $2,200,000 preferred, $949,200; par $100.

BoNDsS—The first mort. bonds are guaranteed, principal and interest,
by the B. & O., endorsed; interest is ﬁ»aid regularly from earnings. A
majority is stamped as subject to call on 60 days’ notice at par and
interest on or before May 1, 1904.—V. 71, p. 913. Car trust lease war-
rants (58), $192,000, due $27,000 May 1 yearly to 1909, inclusive.

EARNINGS.—Year 1901-02, gross, $1,218,959; net income $443,027
interest, ete., $235,950; surplus, $207,077.—(V. 76, p. 209.)

Coahuila & Pacific Ry.=—Saltillo to Torreon, Mexico, 200 miles;
completed June, 1902. Stock, authorized, $1,500,000; outstand-
ing, $1,498,000; £a.r of shares, $100. Mortgage trastee, New Jersey
Title Guarantee & Trust Co. See V. 72, p. 872. President, A. W. Lil-
liendahl; Treas., H. T Lilliendahl, 15 Exchange Place, Jersey City, N.
J.—(V.72, p. 872; V. 73, p. 1263; V. 75, p. 341, 1086.)

Colebrookdale RR.—Pottstown to Barto, Pa., 12'84 miles.
Leased to Phila. & Reading Ry. Commen stock, $297,215; par $50.

Total earnings...$18,717,072 $17,877,490 $16,806,851 $14,719,362
Oper’g exp. & taxes. 13,744,920 12,755,638 11,749,264 10,645,556

Net earnings.... $4,972,152 $5,121,852 5,057,587 $4,073,807
Totalnet income..... $5,050,512 $5,249,506 $5,140,520 $4,097,398
Interest on bonds... $2,619,520 $2,685,056 $2,661,442 $2,672,544
Rentals, etc 180,131 231,907 224,471
Dividends on pref... (5)499,944 (5)500,000 (5)500,000
Dividend on com...(4)1,119,516 (312)979,626 (3)839,840
Freight cars, eto.... 600,371 567,852 821,567

Balance sur.30,974 sur.$285,065 sur. $93,200 sur$723,689

OFFICERS.—President, M. E. Ingalls, Cincinnati, O.; Vice-President,
J. D. Layng, New York; Secretary, E. F. Osborn, Cincinnati, O.; Treas-
arer, Chas. F. Cox, New York; Auditor, P. A. Hewitt, Cincinnati, O.

Directors—Wiiliam K. Vanderbilt, Fred’k W. Vanderbilt. Chauncy M. Depew,
J. Pierpont Morgan, H. McK. Twombly, James D. Layng, Willlam H. New-
man, Walter H. Bliss, of New York; Alexander McDonald and Melyville E, In-
galls, Cincinnati; James Barnett. Cleveland. O.

—(V.75,p. 75, 439, 441, 454, 497, 611, 1086.)

Cleveland Lorain & Wheeling Ry.=—(Se¢ Map B. & 0.)—Owns
from Lorain, O., to Bridgeport, O., opposite Wheellnﬁ, W. Va., 158 miles;
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles;
total, 192 miles, and has trackage into Wheeling.

HisTORY.—This is a consolidation ofNov. 23,1893. (See V. 57, p.979.)
Operated since Feb. 1, 1902, by the Balt. & Ohio, which owns about 75
per cent of the stock. See that company and V. 72, p. 480; V. 73, p. 236.

STOCK.—Common, $8,000,000, and preferred, non-cumulative, 5 p. ¢.,
$5,000,000, par $100. After dividends of 5 p. c. have been pa.iti on the
preferred and common, both stocks share alike.—V. 60, p. 1058.

DIVIDENDS.— On preferred in 1896, 3 p. ¢.; none since.

BoND8.—Of the $10,000,000 consol. refunding gold 4s, $5,000,000
are reserved to retire first s, $1,000,000 for general 5s due June 1,
19836, remainder for improvements, ete. V.70, p. 230, 480. About $1,-
000,000 consol. 5s of 1893 are stamped subject to callat110. OnJulyl,
1902, real estate morts., $100,000.

REPORT.—Report for year en June 30,1902, was in V. 76, p. 208.
showing, gross, $2,692,588; net, $1,117,566; charges, $365,566; bal-
ance, $310,470.— (V. 72, p. 480; V. 73, p. 236, 953; V. 76, p. 208.)

Cleveland & Mahonlng Valle{rllg.—()wns from Cleveland,
0., to Bharon, Pa., 81 miles [57 double track]; Niles, O., to New Lisbon,

Colorado Midland Ry,=—Owns from Colorado Springs to New
Castle, Col., 234 miles, including Snowden to Leadville, 8 m., not op-
erated; Snowden to Arkansas Jot., 6 m., Jerome Park branch, 15
miles; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel,
2 miles; total owned, 279 miles. Leases New Castle to Rifle Creek, 14
miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc-
tion, 63 miles; total owned and leased, 356 miles.

ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rail-
road, foreclosed and reorganized per planin V. 64, p. 1224, 12286,
In May, 1900, a majority of stock was purchased in the joint interess
of the Colorado & Southern (Hawley interests in control in April, 1902,)
and Rio Grande Western (succeeded to by the Gould interests).—V. 70
p. 686, 791, 997,1290; V. 71, p. 28; V.73, p. 1111. No stock is held
by the public. Pref. $6,000,000; common, $4,000,000.

BoONDS.—In June, 1900, the $7,500,000 2, 3, 48 were made full 4 per
cent bonds, and the rigflt to issue $500,000 prior lien4s was waived;
V. 70, p. 1290; see also V. 71, p. 139.—V. 72, p. 821.)

REPORT.—Report for year ending June 30, 1901, in V. 73, p. 841:
Y’rs. end. June 30— Gross. Net. Mise.inc. Charges. Surp.

$2,162,286 $492,8¢6 $41,615 $514,458 $20,0r2’§
1900 2,385,184 683,215 34,269 515,709 201,775

OFFICERS.—President, Frank Trumbull; Vice-Pres., Geo. W. Kramer ;
Treas., H. B. Henson; Sec., Harry Bronner, 74 Broadway, New York.

Directers.—Grenville M. Dodge, Henry Budge, J. Kennedy Tod, E.C. Hen-

' derson, George J. Gould, Edwin.Gould, Winsluw 3. Pierce, Geo. W.Kramer, E,

T. Jeffery and Frank Trumbull.
—(V.71,p. 139; V.72, p. 821;V. 73, p. 841,1111, 1312; V. 75, p.665.)
Colorado & Northwestern Ry.—Boulder to Ward, Col.,, 261a
miles, operated from Oct., 1898. In Nov, 1902, foreclosure suit pend-
ing. V.74, p. 986. BStock, $500,000; par $100; all issued. Year end-
ing June 30 1901, gross, $64,148; net, $6,112. Pres., W. C. Culbert-
son, Girard, Pa.—(V. 73, p. 662; V. 74, p. 986.)
Colorado & Southern Ry.=(See Map )—Operates from Orin
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz.
Lines owned. Miles. Miles.
Cheyenne to Orin Junction . 164 | Other lines, br., etc. (106 nar. gau.) 364
Denver to Bessemer Junct., Col... 128 | Trackage—Pueblo to Walsenburg
Denver to Leadyv. (narrow gauge). 151| (Denver & Rio Grande).... .
Como to Baldwin Mine (_ do ). 131
Trinidad, Col., to Texas State line 135 | Total owned and leased
Also has large interest ¢n Fort Worth & Denver City Ry., 4565 miles.




JANUARY, 1903, ]

RAILROAD STOCKS AND BONDS.

Ft.Casper

Butte

" ——
_IYEL

Pocgtello

logaen”™

SALT LAKE

Sch

Iron
Mountai

\1112

Harney
Dale Creek gvH EY EN N € y.

Maricopa

S0
¥ 20U Ben

N e | M/ O N T. A
o e/ HELENA o5
O

S
LOWSTO

q-ffﬁ

Ray, (-
- 7l gr
u?ufg gN\ON OSPACFPC;VN,

MK
Glgndive nog, C
1 A

L

Billings

E

A

!

W YO(M/ﬁ

C
ORIN JC,
T o
o
3
Laramie
8»5’05
Sgo,, %0ur &
R, oq
oo 808,
04 @ D
O
o
N\

DVILCEY
> \GALDWIN
@WNESQ

.

qry_

R

Q &
D

SANTA FE

o~
[ :\lh‘un(ucrquul
o) bas

1EXICP
>
\é‘/

(y
),
Tert

al
{
[

| o
<\l Rincon

N\

o

|
A
S

El Pas

Wilds Splu‘ Q o) 8\! Evans
LOVELANDN. ~La-Sal

enwood,Pa rk)

Melvin_)

o l’;xl'lgér
WHill Top

oW
%N\ E L'B

g Cameron
g Elbert

_Lp' Sidney
ok Eastonvi)le

Sg
- £
ok
AN
iy o N
FRANCEV\}.LE
FRANCEVILLE JC.

(

litm tes

gy ) [cGees M 0
B Chiareonl COLORADO SPRING
,F E E "™,Cripple Creek
e ot
Yo

“ FR_EM

2
O.
w7 N
®¢anon City

@
- —-—Eountain\l «

4 “\WLittle

e :
NT

S\ Fldrence

T 67 I
%, ;
% o “\Ve &

N
§/ Verde
R
|
~- o

\ -

> s — -Bariv
)
—_—l T
S H U ERFAIN of
“\ WALSENBURGY: N 'Y““‘\.‘Q/‘;c.
va Winal S, K ROVZ

Salt Creek

okt GTANETO!

er )
oty

SAGUAGCEH ERgu¥.
\ /,/7

Apache
Del Norte

!“C—'“'
e

Wi 7

MAP OF

THE COLORADO & SOUTHERN RY.

lizabeth Cedar Point

E R River Bend ROCK ISLAND

\»\\”0
C

= A,lps
L Folsom
/  Des Moines
Grande
) Greenville
I 6\0 Mt.l)m'a'
4 g 207 € r_
C Claytoon T E X A S

13 S\TEXLINE

itized for FRASER




48

INVESTORS’
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RAILROADS.
For explanation of column headings, &c., see note
on first page of tables.

Miles | Date |Size, or
of | of Par
Road. Bonds| Value.

Bonds—Prinel-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate Per| When |Where Payable, and by
Cent. |Payable ‘Whom,

Amount
Outstanding l

... | 1902 | 1,000

Qolumb. & Lake Mich.—1st M., g , $20,000 p. m.No
1893 | 1,000

Qol. Ter. & Transf.—Mort. $350,000, gu. C. 8. & H.
Oolumbus & Toledo— See HOCKING VALLEY RY. |
Qolumbus & Xenia—Stock, 8 per cent rental B5' coan | 50
COombination Bridge (Sioux Oity, Ia.)—18t M .--. | 1895 (500 &o.
Qoncord & Olaremont (N. H.)—18t mortgaie 71 | 1894 |
Qoncord & Montreal—Stock, Class L. (B. C.
8tock, Class II (B. C. & M. new)
8tock, Class III. (B. C. & M. old stock)
8tock, Class IV. (Concord) $6,000,000 auth. Text
Bost. Con. & Mon. improvement mortgage
Concord & Montreal con. M. for$5,500,000.BB.c*
Debenture bonds, $1,150,000, currengy........0"
Do do $1,000,000, int. guar.
Qoncord & Ports.—8tock,7 p.c.rn’l, 99 yrs. Cone’d..
Qonn. & Passum.—Pref. 8tock, 6 p. ¢. rent’1,99 yrs.c™
1st mortgage $1,900,000, gold. . g
Ma.ssawipgl st’k, guar.same div. as Conn. & Pass.
Newport & Richford 1st mort. guar. by C. & P.c*
Qonnecticut River—Stock ($2,670,000 authorized)
Bonds, not mortgage, for $1,000,000, gold
Bondg, not mortgage

(] o :
Oonmnecting (Phila.)—1st M., gu. p. &1i. Pa. RR.en. o
Phil. Germ, & Chest. Hill 18t M., gu. by Pa. R.y.r
31 per cent gold mortgage, $5,000,000.
Cupper Range—1st mortgage, gold (see text).......
Qornwall & Lebanon.—8tockK..... e S e
1st mort., $800,000. red. at par begining 1906..r
Oorvallis & Eastern—1st mort.($11,250,000). Ce.c*
Ouba RR.—1s8t M., gold, $20,000 per mile. M o.c&r
Qumberland & Pennsylvania— 18t mort., g., G.gu..
Qumberiand Valley—Common stock

(¢
M. pt.)

\ 57 |

$800,000
341,000

1,786,200

M. & 8. New York.

5g.
5

See text.
5
41

Sept. 1, 1922
1943

&

Columbus, O., Treasurer
N. Y., Hanover N. Bk.
Bost., N.Bk.of Redemp.
See dtext.
o

do

do J

B’ston, Faneuil Hall B’k| J:
Boston Safe D. & Tr.Co.
Bos. 8.D. & Tr., Boston.

do do

Manchester, N. H.

| Boston, 8. Dep. & Tr. Co.
| do do

do do
do do
Boston, Mass.
do do
do do

do do
Phila., Broad 8t. 8tat’n.
do do

Dec.10,°02,2%
July 1, 1915
Jan. 1, 1914

o T F
o
Rl

L

S

@
3

CAG DY, kBT
»
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®
P OP BT

(=)

FORRrrrrerrreree| | |
S
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et

[SH

Ca

@
E
S

0 o
New York City.
| .|N.Y., Morton Trust Co.
1,000,000 | . & N.|Guar. Trust Co.of N.Y.| May 1,
1,292,950 I81in Q.—J. |Phila. & Chambersburg./Jan. 1, 03, 2%

wpop OB

4,000,000 | 15

REmpP P RER SR

OO
08 03 0%
rrr&Rero

1902!

Has traffic and trackage agreement with Union Pacific, connecting
the Cheyenne & Nor. Division with the system at Greeley and Denver;
also over Atchison tracks, Denver to Pueblo, Col. V.69, p. 179.

ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in V, 67, p.
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun-
nison. Owns a large majority ot the common stock of Fort Worth &
Denver City Ry., which see. Colorado Midland is controlled jointly by
Colorado & Southern and Rio Grande Western. V., 70, E 739. In Mar.
1902, Edwin Hawley, President of Minneapolis & St. Louis RR., and
associates, acquired control. V. 74, p. 679,727.

VoTING TRUST.—AII classes of stock are vested in the voting trus-
tees, Grenville M. Dodge, Frederic P. Olcott, a Walters, Henry
Budge and J. Kennedy Tod until Jan. 1, 19 Oi, and then until the first

referred stock shall have received a 4 per cent cash dividend for
hree consecutive years. The voting trustees may, however, deliver
the stock at any earlier date.

DIVIDENDS.—Div. on 1st pref., 1900, 2 P. Cs in 1901, Feb., 2 p. ¢
for calendar year 1900: Oct., ’01, 113 p.¢.; in’02, Apr., 11 p.c.; Oct., 2 p.c

BoxNDs.—The new mortgage is a first lien on all the road, equipment
and other p1operty, $1,226,000 being reserved for the acquisition of
coal properties, and for future additions, betterments, equipments,
eto., at not exceeding $300,000 a year. Statement to the New York
Stock Exchange in V. 68, p. 1027,

EARNINGS—5 mos., g1902..........Gross, $2,648,203; net, $674,737
July 1 toNov. 30. 1901 Gross, 2,377,987; net, 653,393

ANNUAL REPORT.—Fiscal year ends June 30. Report for year
1901-02 was in V. 75, p. 607, showing:

Year ending June 30— 1901-02. 1900-01. 1899-00.
Gross earnings $5,580,327 $4,794,649 $4,237,743
Operating expenses & taxes.. 4,260,425 3,712,300 3,330,774

Netearnings ........ e $1,319,902  $1,082,349 906,969
Total net income ..$1,379,362 $1,124,524 945,390
Interest on bonds, ete.. 752,603 18,876 700,046

$245,344

Balance, surplus $626,759 $405.648

*Dividends on 18t pref ..(3122%)¥297,500 8312°o)$297,500 (2%)$170,000

* Paid from total surplus, which June 30, 1902, was $807,205.

OFFICERS.—Chairman, Grenville M. Dodge, New York City; Presi-
dent and General Manager, Frank Trumbull, Denver, Col.; Secretary
and Treasurer, Harry Bronner, 74 Broadway, New York City.

Directors.—Grenville M. Dodge, Henry Budge, J. Kennedy Ted, Frederic P.
Olcott, John J. Enery, Edward J. Berwind, Edward C. Henderson, Adolph
Lewisohn, Edwin Hawley and Harry Bronner, New York City; Harry Walters,
Baltimore, Md.; Norman B. Ream. Chicago, Ill.; Frank Trumbal’, Denver, Col,
—(V. 74, p. 91, 679, 727, 986, 1355;V. 75, p. 342, 607.)

Colorado Springs & Cripple Creek Distriet Ry.=Colorado
Springs to Cripple Creek, Col., 46 miles; Cameron to Vietor, 5 m.; elec-
trie lines—Victor to Cripple Creek, 6 m ; Cripple Creek to Victor, 5 m.;
branches and spurs, 8 m.; total, 70 miles. Owned by the owners of
principal mines of ( ripple Creek District.

S8tock, all outstanding, common, $1,200,000; preferred, 5 p. ¢. non-
cum., $800,000. Par of shares, $100 each. Beginning Jan. 1, 1901, a
sinking fund of 5 per cent of gross earnings for preceding year can re-
tire first mortgage bonds yearly at 110 for the first 15 years, then at
1071 for 5 years, then 105 for the next five years, then 1021g for three
years, thereafter at par. Of the second mortgage bonds the Interna-
tional Trust Co. of Denver is trustee; they are snbject to sinking fund
not exceeding 25,000 yearly after providing for interest and taxes.
Of the consolidated 58 of 1902, about $3,000,000 areissuable to retire
the first and second mortgage bonds, the remaining $600 000 for im-
provements, etc. V.75, p. 1202. Year ending June 30, 1902, gross,
$5£6,943; net, $206,568; interest and greater pairt of taxes were
charged to construction. Net earnings were largeiy reduced by rate
war. Pres., Irving Howbert; Sec. and Asst Treas., E. ¥. Draper;
Treas., F. M. Woods; Aud., L. F. Linney.—(V. 75, p, 1202.)

Columbia Newberry & Laurens RR.-~Columbia to Laurens
8. 0., 75 miles. Stock, $500,000. Bonds, see table. There were also
$77,454 income bonds. For year ending Jume 30, 1901, gross, $173,-
263; net, $39,112; total deductions, $35,784; balance, sur., $3,328.
President, W. G. Childs, Columbia, S. C.

Columbia Southern Ry.—Owns from Biggs, Ore., south to Sha-
niko, 71 miles. In Jan., 1902, the Columbia Southern Ry. Extension
Co. was organized, with $1,000,000 authorized stock, to build an ex-
tension from Shaniko to Bend, 100 miles, with branches to Ashwood
and Prineville, $10,000 stock and $14,000 fifty-year 5 per cent gold
bonds per mile to be issued thereon.

Of the 5s of 1898 $272,000 was issuable at once, and remainder,
at $10,000 per mile, on additional road. Stock, $300,000. The entire
$700,000 bonds are owned by Oregon RR.& Nav. Co. Year ending
June 30, 1901, gross, $154,978; net, $64,394; taxes and interest,
$34,994; bal., sur., $29,400. President, E. E. Lytle; SBecretary, May
Enright, Portland, Ore.—(V. 71, p. 341.)

Columbus Hock, Valley & Tol.—SEE HOCKING VALLEY RY.

Columbus & Lake Michigan RR.—Owns railroad from
Lima, O., to Defiance, 40 miles; almost completed. Successor in
Aug., 1902, to Columbus Lima & Milwaukee RR., foreclosed. V. 75.
p. 289, 1147. Stoek authorized, per mile, $10,000 each of common and
4 p. o non-cumulative preferred; par of shares, $100 each. Bonds,
see table above. President, Geo. A. Garrettson; Treas., E. Hope Nor-
ton, 33 Wall 8t., N.Y.—V. 75, p. 289, 1147.

’

‘branches; total,

Columbus Sandusky & Hocking RR.=~R0AD—In 1902 fore-
closed and divided between Toledo Walhonding Valley & Ohio RR.
and Hocking Valley Ry.—V. 75, p. $06.

Columbus & Southern Ry.-—Lancaster Junction, O., at a con-
nectien with the Penn. RR., to South Bloomingville, 34 miles; projected
to run from Columbus to Wellston, 100 miles, with branches from Lan-
caster, Hamden and Allenville. Incorporated on July 26, 1902, as
successor of the Columbus Wellston and foathern RR., sold in fore-
closure to J. G. Reeves and assoclates ef Lanocaster, O.,on Dec. 4, 1901.
V. 73, p. 1206; V. 75, p. 184. Stock auth., $2,000,000.—(V. 75, p. 239.)

Columbus]Terminal & Transfer RR.-V. 75, p. 1202.

Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, O.,
55 miles. Operated as a division of the Little Miami, a,n(i is leased for
99 years from December, 1869, in connection with thatroad, to the Pitts-
burg Cincinnati Chicago & 8t. Louis, which pays 8 per cent on stock,
but in March, 1901, the 25 per cent from assets was discontinued for
the present. The lease 1s guaranteed by the Pennsylvania RR. Co. The
C. & X. formerly paid 825 per cent dividend (25 out of assets) per annum,
215 per cent March 10 and September 10 and 2 over cent June 10 and
Dec. 10, but in March, 1901, the 25 per cent from assets was discon-
tinued for the present.—(V. 72, p. 532.)

Combination Bridge (Sicux City, Ia.,)=Owns steel bridge
1940 feet long over Missouri River, with approaches, 1 mile, used by
railroads and street cars and as a highway. In Aug.,1902, reported as
purchased by a syndicate headed by John O. Coombs, ef Boston, to
be usel as a poition of the proposed Omaha Northern'RR. V.75, p.
393. Stock, $1,500,000, all common and all outstanding. Mortgage
trustee, Union Trust Co., Indianapolis, Ind. Prest. édeceased); Vice-
Pres., Jos. C. Head, Latrobe, Pa.; Treas., T. A. Stoddard, 8t. Louts, Mo.;
Secy., F. L. Eaton, Sioux City, Ia.— (V. 70, p. 841; V. 75, p. 393).

Concord & Montreal RR.=From Nashua, N. H., via Con-
cord, Plymouth, ete., to Groveton and the White Mountains, 450
miles in all, (including Manchester & Keene, 30 miles, owned jointly,
414 miles; 35 miles double track. A branch from Concord to Hudson,
N. H., about 35 miles, to be operated electrically, is under construction
(18 miles completed in Aug., 1902); $1,000,000 bonds will be issued
therefor. V.71, p.698,751; V.74, p. 727. InJan., 1903, purchase of
Concord Street Ry., 11 miles, was proposed. V.76, p. 212. On June
29, 1895, leased to Boston & Maine for 91 years at rental of 7 p.c.
per annum on all stock.—(V. 74, p 727; V. 76, p. 212.)

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to
Manchester, N. H., 4013 miles. Leased to Concord RR.in 1862 for 99
years; rental, $25,000; 7 p. ¢. on stock and organization expenses, and
80 operated by the Boston & Maine.

Connecticut & Passumpsic Rivers RR.=—White River Junec.,
Vt., to Canada Line, 110 m.; leases 999 years Ma,ssawipﬁi Valley, 37 m.

LEASE.—From January 1, 1887, leased to the Boston &
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock
5 per cent till January, 1897, inclusive, and 6 per cent thereafter.

SECURITIES.—Massawippi stock receives same dividends as stock of
lessee, and $400,000 of it [not included in the amount outstandin
is pledged as gart security 'for 4s of 1893. Of the $2,500,
preferred, $500,000, as also $50,000 Massawippi Valley . stock,
are represented by Connecticut Trust & Safe Deposit Co. of Hartford
5 per cent trust certificates, under which the Vermont Valley has tha
right for 45 years from Aug. 1, 1885, to purchase the trust stock at
parand interest and in the meantime receives all dividends above 5
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.)

Connecticut River RR.=—Owns from Springfield, Mass., to
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles.
In Jan., 1903, &)urchase of Vermont Valley RR., 24 miles, was pro-
poted, its $800,000 bonde to be assumed and ttock probably issued
for its stock. V.76, p. 212.

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston &
Maine, annual rental (as amended Oct. 10, 1895) be{nkghlo per cent per
annum on capital stock), payable directly to the stockholders in semi-
annual instalments Jan. 1 and July 1, and in addition thereto interest
on bonds and serip and $2,000 for organization expenses. Lessee pays
all taxes, operating expenses, etc., but lessor shall issue its stock or
bonds for permanent improvements. In 1902 $969,000 31 per cent
bonds were sold to provide funds towards the redemption of the
$1,290,000 four per cent secrip; due Jan. 1, 1903, the balance being
supplied by *‘available funds.”—(V. 75, p. 611, 1301; V. 76, p. 212.)
Connecting Ry. (Philadelphia).—Owns from Mantua Junetion
to Frankford Junction, Pa., 7 miles; Germantown Junction to Chest-
nut Hill, 7 miles; branches, ete., 29 miles; total, about 36 miles. A
consolidation Jan. 1, 1902, with the Philadelphia Germantown &
Chestnut Hill, Kensington & Tacony and other subsidiary roads of the
Pennsylvania RR. V.73, p. 390. Stock authorized, $5,800,000; out-
standing, $3,613,650; all owned by Penn. RR.— (V. 75, p. 1354.)

Copper Range RR,.,—Houghton, Mich., to Mass City, with
Dec., 1901, 60 miles; side tracks, 15 miles. Stock,
$2,605,100. Controlled in interest of Copper Range (f‘onsolida.ted (Min-
ing) Co. Bonds are,limited to $20,000 per mile of main line and
branches and $15,000 per mile of sidings. Year ending June 30,1902,
gross, $207,812; net, $76,176; interest, $66,470; balance, surplus, $9,-
706. President, William A. Paine, Boston; Sec. and Treas., Frederio
Stanwood, Boston, Office, Houghton, Mich.—(V. 70, p. 230.)

Cornwall RR,=V. 74, p. 1139,)
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VoL, LXXVI.

RAILROADS.

For explanation of column headings, &oc., see notes
on first page of tables.

Mﬂesi Date | 8ize, or
of | o ar
Road. Bonds| Value.

INTEREST OR DIVIDENDS.

Rate Per| When (Where Payable, and by
Cent. |Payable ‘Whom.

Amount

Outstanding Dividend.

Oumb. Val.—(0Oon.)—Pref. stock ($243,000 24 pt.)| .... | -.... | $50
1st and 2d ms., gold (2d$94,000 due Apr, 1908.) 82 | 1856 |500
Dakota Pacific—1st M., g $650,000, 1B [ 40 | 1899 ‘ 1,000
Dayton & Mich.—Com. st’k (31gp.c. guar.C.H.&D.).. Sawe 50
Preferred (8 p. ¢. guar. C. H. & D.) endorsed.
1st mortgage, guar. p. & 1. end by C. H. & D
Dayton & Union RR.—1stM.,s. f. (not dr'n)... .
Dayton Union Ry.—1st M., 8. £., call at par.F... ..
Daylon & Western—1st M., guar, L.M. and C. & X_.¢
ware—Stock. . . .
Gen. M., gold.FP.
Delaware & Chesapeake 1 -
Del. & Bound Br.—8tock—S8 p. ¢. gu.

50
1,000

18t M. on Pennsylvania Div. ,000,000)Unc&r

Equipm’t M., $150,000 payable May, y’rly. Usm

Equipm’t deb., $2,500,000, $200,000 an’ly, Jan. 1

Adirondack, 1st M., gold,gu. p. &1, end. Us..c*&r

Guaranteéd Bonds.—

Hud. Coal Co.deb., gu., p. &i. end., $100,000 y’ly. |

Bluff Point Land Improve. Co. 18t M.,gold,guar.c* . | 1890

Chat.Ore & I.,ref.M.,$1,750,000,call 105.Co.c*&r; .... [ 1902 | 1,0

Adirondack Ry., Alb. & Sus. RR,, N. Y. & Canada |[RR, C‘hat,eau gay RR.
Delaware Lackawanna & Weslern—Stock I 50

Con. M. now 18t onroad &equip ($10,000,000) F¢| 194 | 1877 1 1,000
Delaware Maryland & Virginia— [

(1860 | AlL

1874 | Al

57
e==s (| 1901

Junection & B.—1st mortgage 39 |

Break. & Frank. 1st m. to State, red. 19 |

Other mortgages .. o mam el
Delaware River RR. & Bridge— | |

1st M., $1,300,000, g.,gu. p.&1.,Penn. RR.GP.c* 10! 1896 | 1,000

aft. Jan.’95.
c*

&o.

$484,900 Q

|
=

Phila. & Chambersburg
d do

Q
Boston, Inter. Trust Co.

Cincinnati.

Jan. 1,’03, 2
Apr. 1, 1904-|
Apr, 1, 1929 -
Oct. 1,°02, 1%
Jan., 6,°03, 2%
Jan. 1, 1911
Dec. 1, 1909
July 1, 1049 -
Jan. 1, 1903

PP

| el
PasssPeT 000

©

)
N.Y.,Kessler & Co., Cin.
N.Y., Am. Exch.Nat.Bk
N.Y., Farm. L. & Tr. Co.
N. Y., Bank of America.

Checks mailed.
Phila,.,Bro?id St.8tation

o
Phila., 240 S8o. Third 8t.
Phila.,Guar.T.&8.D.Co.
Phila.,240 So. Third St.
N.Y.Of.,21 Cortlandt 8t.
go do
0

do
do do
do

do
do do
do

do

do do
ectady & Duanesburg —
N. Y., 26 Exchange Pl.

do do
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1904 to 1915
Dec. 1, 1943

May 1,°03-17
Jan. 1, 1940
Jan, 1, 1942
See those cos.
Jan.20,’03,1%
Sept. 1, 1907

Jan. 1, 1933
Jan. 1, 1938

me

1,000,000

1,500,000
00,000
1,300,000
,UticaClin. &
26,200,000
3,067,000

185,000
200,000
650,000

aRer FRO
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T etE ROE

w
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8
B
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.|Phila., Broad 8t.8tation
. tio do

do do Overdue.
1,300,000 4 g. Philadelphia. Pa. Aug. 1, 193€

ey

Cornwall & Lebanon RR.-Owns Lebanon, Pa., to Conewago,
21'66 miles; branches,4:59 miles. In June, 1901, the Pennsylvania
Steel Co. acquired $540,000 stock. V.72, p. 1241, 1283.

DIVIDENDS— { To 1893 ’93°’94'95.’96°97 798 ’99 1900’01 1902
(Per cent)....... 04todlayrly. 6 2 4 4 3 44 5 54 6
Also in 1892-3 paid special div. of 13%;in1902, Feb.,3%; Aug.,3%

EARNINGS—5 months. { Gross, $110,664; net, $45,869
July 1 to Nov. 30.

-e..Gross, 162,869; nev, 81,112

In year ending June 30, 1902, gross, $332,943; net, $155,838; in-
terest and taxes, $49,320; dividend (6 p. ¢.), $48,000; balance, sur”
plus, $58,518.—(V. 72, p. 675.)

Corvallis & Eastern RR,.—Owns from Yaquina to Idanah, Ore.,
142 miles. Land grant was 850,000 acres. Organized in Dec., 1897, to
purchase and extend the Oregon Central & Eastern, which was the
successor of Oregon Pacific, sold in foreclosure Dec. 22, 1894. Stock,
$11,250,000; outstanding, $2,115,000. Mortgage provides for ex-
tension eastward to Snake River in Malheur Co.

EARNINGS.—In year ending Jumne 30, 1901, gross, $114,614; net,
$33,651; total deductions, $61,186.—V. 68, p. 474.)

Cotton Belt.=—See 8t. Louis Southwestern Ry.

Cuba RR.=Operates from Santa Clara, Cuba, to Santiago de
‘Cuba, 854 miles, of which Santa Clara to San Luis, 334 miles, is owned
and balance controlled; also owns branch, Zaza Zaza Jot. to Sancti
Spiritus, 9 miles; total owned, 343 miles; controls Ponupo branch, 12
miles, and leases Jucaro to San Fernando, 572g miles; total operated,
43215 miles. Branch under construction from Alto Cedro to the Bay
of Nipe, 30 miles. 8ee V. 75, p. 1147, 1347.

Stock authorized, $10,000,000 each of common and 6 per cent non-
cum. pref.; outstanding, common, $6,000,000; pref, $8,000,000; par
of shares, $100. Bonds, see table above. President, Franklin B.
Lord; Vice-Pres., Percival Farquhar; Treas., James I. Burke. Oftfice, 83
Montgomery 8t., Jersey ‘City, N. J.—(V. 75, p. 1147, 1307.)

Cumberland & Pennsylvania RR.—Owns from Cumberland,
Mad., to Piedmont, Md., and several branches, 57 miles. Owned and oper-
ated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V.52, p.390. Stock, $1,500,000: par, $100. For year
-ending June 30, 1901, gross, $812,077; net, $364,492 ; charges, $93,-
202; dividends, $82,968; bal.,sur., $188,322. In 1§99—0, net, $164,102.

Cumberland ValleyRR .~Owns from Harrisburg, Pa., to Potomao
‘River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It leases—Cumberland Valley & Martins-
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 7 miles;
Southern Pennsylvania Railroad, 21 miles; leases ‘Cumberland Valley
& Waynesboro RR., 18 miles; total operated, 163 miles.—(V. 61, p. 152.)

8TOCK.—Pennsylvania RR. owns $975,850 com. and $237,200 pref.

DIviDENDS.—In 1880 to 1884, 10 per cent yearly; from 1885, to

Jan., 1903, both inclusive, at rate of 8 per cent yearly.
EARNINGS.—11 months, ) 1902.......Gross, $1,112,648; net, $335,806
Jan. 1 to Nov. 30. } 1901 Gross, 1,014,375; net, 365,841

REPORT.—Earnings entire line as follows:

ear. 088 Net Int., ele. Dividends. Bal., surp
1901.... $1;181,531 $425,482 $41,759 (8 p.c.)$142,228 $241,495
1900.... 1,052,378 255,218 42,536 (8p.c.) 142,228 70,454
-(V.66,p.706;V.68,p. 668; V.70, p. 580; V.72, p.391, 532.)

Dallas Cleburne & Southwestern Ry.—Owns Egan, on Mo.
Kansas'& Texas, to Cleburne, 10 miles, operated from Dec. 1, 1902.
Extension proposed to Dallas, 27 n'iles. Leased to Mo. Kansas &

Texas Ry. V. 76, p. 48. Bonds a,uth'orlzed, $142,000 first mort. 30-year
gold 5s. President, W. D. Myers, Cleburne, Tex.—(V. 76, p. 48.)
Dallas Terminal Railway & Union Depot Co.,=Terminal
property at Dallas, Tex. Stock authorized, $500,000 (par $100);
ald In at last accounts, $38,700. The stockholders will vote on
ar. 9, 1903, on issuing a first mortgage to secure $2,000,000 bonds
to extend the road and take up existing bonds. (V. 76, p. 157.)
Dayton & Michigan BRR.=(S¢e Map Oin. Ham. & Day.—Owns
Dayton, O., to Toledo Junec., O., 141 miles. Trackageinto Toledo, 114 m.

LEASE.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton &
Dayton. Rental is the interest and sinking fund of debt, and 8 per
cent on preferred stock and 312 per cent on common.

SECURITIES.—Guaranty on preferred is secured by mortgage of 1871,
but the Ilylreferred oarries no voting power. V. 56, p. 813. Mortgage of
1856 is, held alive under mortg. of 1881, which is therefore a first lien.

Dayton Unton Ry.,~Union depot at Dayton, O. Stock, $321,000
all common; all outstanding. ' Pres,, M. E. Ingalls; 8ec., Ralph Peters,
Treas., C. G.Waldo. Oftice, Cincinnati, O.—(V. 73, p. 1263,'1812.)

Dayton & Union RR.-~Owns from Dodson, O., to Union City,
Ind.. 32 miles; leases Dayton to Dodsdon, 15 milés; total operated, 47
miles. Operated by Cleveland Cinn. Chicago & 8t. Louis, which, jointly
with the Cincinnati Hamilton & Dayton, owns the capital stock.
All surplus earnings over interest goes to a sinking fund for the re-
demption of bonds at not above 100. Capital stock, $86,300. For year
ending ‘Oct. 31, 1901, gross, $180,415; net, $87,945; other 'income,
$12,928; ‘charges, $38,356.

Dayton & Western RR.—Owns from Dayton, O., to State line
Ind.. 38 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1
1865, for 99 years, renewable forever, to Little Miami, and-so operated

by Pittsb. Cin. Chic. & 8t. Louis. Under terms of the lease, upon pay-
ment of the D. & W. bonds the Little Miami will become sole owner
of the D. & W. Of bonds $32,000 are 7s. Stock, $309.276.

Delaware RR.—S8hellpot Crossing, Del., to Delmar, Md., 9522
miles; branches, Centreville, Md., to Townsend, Del., 3515 miles; Clay-
ton, Del,, to Oxford, Md., 54'30 m.: Seaford, Del., to Cambridge, Md.,
32°97 m.; Clayton, Del., to Chestertown, Md., 2987 m.; other branches,
10°46 m.; total, 257°97 miles. V. 67, p. 1356.

Leased till May 1, 1927, to the Philadelphia Wilmington & Balt.
which owns $1,664,475 of the stcck; rental net earnings—see V.
64, p. 1000. Dividends 1898 to Jan., 1903, inclusive, 6 p. ¢. yearly. In
ivaa,l' ending Oct. 31, 1901, gross, $1,606,660; net, $450,428; other
ncome, $32,274; interest, taxes, ete., $253,402; dividends (6 p. C.),
$179,227; bal., sur., $50,073.—(V. 68, p. 129.)

Delaware & Bound Brook RR.=Owns from Bound Brook
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7;
second track 27 miles; all track 77 miles. In May, 1879, leased for 990
years to Phila. & Reading RR. for $267,000, paying interest and 8 P. 6.
on stock; lease assumed by Phila. & Read’g Railway.— (V. 68, p. 722.)

Delaware & Hudson Co.—(See Map.)=Operates railroad 1i
from Wilkesbarre, Pa., via Albany, Np fRies I:;% Rouse’s Point noeg
Canada line, with branches, 717 miles in ali. V.68,p 871.
Lines owned— Miles. Linesleased—v Seethese cos. Miles,
Lackawanna & Susquehanna.. 22 | YAlbany & Susquehanna
Valley RR. of Pa.. 17 | {New York & Canada...
Honesdale Branch...... 28 | TRensselaer & Saratoga.
Behenectat}s & Mechani 6. 10| {Union RR.
Cherry Val. Bharon & Albany 21 | {Jefferson RR. (trackage).
T8chenectady & Duanesburg.. 14 | Other lines........... .
1 Adirondack Ry.. 57|
Al'1‘ottlz.l oper%tgd ........................... T e b
80 leases ca Clinton & Binghamton and Rome & Clinton ¥
34 m%lqséosr?t;%et ég Igew Yox'lfxc R()nta.rlo & 1Wesl:ern. Operabesnsliixﬁg
an. 1, 3, the ateaugay . 8ystem, Plattsbur;
and Lake Placid, 83 milea.g V.76, p.y101 E1aEMsuns Kake

HISTORY, ETC.—This company was chartered April 23, 1 g
one of the largest miners and carriers of anthracltepcoal. el

DIVIDENDS . §’83 ’84’85 ’86 ’87 88 ’8910°96 '97 10’00 0
Bince 1882..%{ 7 7 6 5 5 6 7yrly. 5yrly. 71 1302
Dividends for 1903 fixed at 7 p. ¢., payable quarterly. V. 76, p. 48.

BoNDS.—In 1899-00 issued $4,000,000 equipment trust 3gs -
benture 4s, of which $650,000 have been paid and the ha.lan()s% i: '{;‘;53.
ble $350,000 yearly. V. 68, p. 670; V. 69, p. 1193; V. 70, p.125.
Chateaugay Ore & Iron Co. $1,750,000 bonds are guaranteed by the
D. & H., $250,000 are to be reserved for future purposes and $200,-
000 to retire in 1907 $200,000 Chateaugay Ry. 6s. V. 73,p. 1263,

GENERAL FINANCES.—On May 9, 1899, the stockholders vote
aside every year, as a sinking fund to retire stock and bo‘lildtso a.sxf(;
guaranteed securities, an amount equal to at least five cents er ton of
‘coal sold or $175,000 to $200,000 per annum, to be charged against
income account each year. (V. 68, p. 926. See ordinance in full % 68
p. 1180. Examination in 1898 showed tons of coal owned in fee by
company, 165,186,393; tons of coal under lease, 58,361,400; total,
223,547,793. In 1900 $200,000 stock was retired from proceeds of the
sinking fund and $141,800 in 1901 and to June, 1902, $151,100.

EARNINGS.—Earnings of leased lines for 9 months endin, H

"43”!,'" v& Susil uth.—~ ~N.Y.& Can]ada.ﬁ f—Rem.g&s ?S%Ea?ooaa‘ﬂ
1

2. o1, 1903, 901, 902 1901,
..$2.463,445 $8,753.107 $011,966 $865892 $2.215.3
1,201.258 1,957.365 309558 © ‘eaahgg ”'gﬁ;%;
82,126 Af.245.459 df.281.836

.20 358,617
281,183 1.041.490 111,597

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held

01 was in CHRONICLE,
(anthracite) carried in
in 1899, 6,430,050 tons.
1901 19

. 00.
$12,178,683  $11,485.187
5,801,602 5,455,769
2,998,672 2,941,873

$2,802,930 2,513,8
1,801,146 ., oc

673,494
$4,604,076 3,1
$1,000,000 ¥ .
233,369 ...
eeemeenmn eenn e (7)2,425,850 (5)%1,75
___Balance, s1;rp1us.. ...................... $944,409 $1,437,390
*Earnings of the coal departmentin 1901 $17,318,770; ex:
$15,517,625; net, $1,801,145, In 1900, $12,337.460; cxponas B
163,966 net, $673,404, RHSSELAL: axteaase, Bl

OFFICERS.— President, Robert M. Olypnant; Treasurer C.A .
Secretary, F. M. Olyphant, 21 Cortlan t8t., New York. Walker:
Managers—Robert M. Olyphant, William H. Tilli r
Chauncgy M. Depew James W. Alexander, Horace gl}{ggztﬁgAl‘?gggd‘?;coEi)(X‘r.
tpr. R. Somers Uay‘es. Frederic Cromwell, David Willcox, B Suydam Gra: st.-
George 1. Wilber, C. A. Peabody.—(V. 75, p. 842, 1147, 1354; V.76, p. 48, 101,) -
Delaware Lackawanna & Western RR, (8 ! -0
wa +=(See Map.)—
ates main line from Hoboken, N. J., opposite N. Y. City, to B a,{o,g ?{b
.Y,

7 . See also editorial p. 452. Coal
1901, 7,571,298 tons; in 1900, 6,21'28,770 tons;
Year ending Dec. 31—
Earnings of railroads
Net (railroads).... ........... St oo
Interest, taxes and rentals

Profit from railroads...... .
Net coal dept..ceeen.....

TOotal Profifs ... .o.earsecsacnoennan
Deduct—Depreciation of plant
5 p. ¢. sink’g fund on coal mined
Dividends
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352 INVESTORS’

SUPPLEMENT. [Vor. LXXVTI,

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Date
of
Bonds

Miles
of
Road.

Bonds—Princt.
val,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Amount

.l |Rate per| When |Where Payable, and b
Outstanding| = gen; jPa,ya,ble Whom.,” ¥

|
|

Delaware Susq. & S. RR.—Stock (auth. $1,500,000)
Denver Lakewood & Golden—1st mortgage. F
Denver Northw. & Pae.—1s8t M., $22,500,000, g.Me
Denver & Rio Grande—S8tock, com., (see text)... T'r.
Pref. stock, 5 per cent non-cum., $44,400,000.Tr
1st cons. mort. for $42,000,000 0ld.. Us.c*&r
(now 1st mortgage) BOiG--n-
Improvement mort. ($5,000 per mile) g.. Us.c*&r
Rio Grande South’n 1st mort., guar.Ce
Rio Grande Junction 1st mortgage, guar..Ce.c*
Rio Grande Western, 1st M. g.(V.69, p. 284)Ce.c*
1st cons.mort., red. at par, see text, gold. W o.c*
Utah Cent. 1st M., guar. V. 68,0.724, g.Mo..
Utah Fuel Co., 1st M., $2,000,000,red. 110.Mo
Pleasant Valley Coal, 18t M., s. {., red. 115.Mo
Denver & Southwestern—Common 8t0CK.... ccc.ue..
Preferred stock, 5 per cent, non cum....
Mid. Term. 18t mort., gold, sink, fund F.
Gen. M., $5,500,000, 8. f., not subj. to call.Co.c*
Des Moines & Fort Dodge—oommon stock
Preferred stock, 7 p. 6. non-cum,
1stM. secures gBeries A,int. guar., end..F
both equally ¢ Series B, int. guar.,end..F
1st mort. on exten., Tara to Ruthven, int. gu..F
D.Mo.Ia. F.¢ No.—1st M.,$14,000 p.m., g.red.Col.c*
Des Moines Union—S8tock, $2,000,000 :
1st M. for $800,000, gold e.0”
Delroit Grand Haven ¢ Mil.—1st equip. M. gu....c*
Consol. mort., guar. (option—see text) o*
Delroit Hillsdale & 8. W.—8t’k,4 p. c.rent’l,L.8. &MS.
Detroit Grand Rapids & Western—See PERE MARQ

UETTERR.

1 Of which $100,000 on Nov. 30, 1901, in treasur|y and j$199,0i00 in th|e sinking fund. xA

Drifton, Pa. Nov. 1,’02,219

$1,500,000 |5 in 1992}1\[. & N.
627,000 | 6 |
See text. | [
38,000,000 |
44,400,000 !5 in 1902
33,450,000 |

Office, 195 B’way, N. Y.|Jan. 15,°03,2
N.Y, Fourth Nay. Bank.| Jan. 1. Sbog
do do Jan. 1,
June 1,
July 1,
Dee. 1,
July 1,
Apr, 1,
Jan. 1,
Moeh. 1,
uly 1

e
®R
HEHEH S

do do
N. Y., Maitl’d, ©. & Co.
do do
|N. Y., Morton Trust Co.
| do do

do do
do do

Ppes

RO s I OU OV
HRRRRBRRRR

.9.

w0
[«
(]
(=g
]

do do
Checks mailed.
do 0

.|N.Y., Farm. L. & T. Co.
N. Y., Kessler & Co.

.|Chicago, C. R. 1. & Pac.
|N. Y., First Nat. Bank.
do do

S0 EPP
| | rprrrerrelre

PP P oo uPnPrns

<
g S

earea®
abpbalal

@
ct

Aug.1,02,7

Jan. 1, 190
Jan. 1, 1905
Jan. 1, 1905
July 1, 1931

1,200,000

3 ,000 |
763,500 |7 in 1902

aaas

ol do do
.|N.Y.,Colonial Trust Co.
N. Y., Central Trust.
Nat. Bk. of Comm’ce

.Y. and London. }
N. Y., Farm. L. & Tr. Co.

33,000 not guaranteed.

|

B

33
e
~O00%

Nov. 1, 1917
Nov. 14, 1918
Nov. 15,1918
Jan. 5,703, 29

&

—
@
(=]

@«

N
)

Delaware Lackawanna & Western RR.—(Concluded.)—
410 miles, with branchesto anthracite region, ete., 490 miles, viz.:
Lines owned— Miles. | Linesleased—TY See eachco. Miles.
N. J. State line to N.Y. line....114 | TUtica Chenango & Susq 97
Br’nches to N’rthumberl’nd,&c. 80 | Valley RR.of N. Y
Lines leased—
{fMorris & Essex and branches.157 | {{Sussex, &o
{IN.Y. Lackawanna & Western.214 | Bangor & Portland Ry., &e.
(V. 72, p. 435)..... .....

f{Cayuga & Susquehanna 34
ffOswego & Syracuse..... . 35 —_—
{i8yracuse Bing. & N.Y. 81| Total operated Jan., 1902..947
HISTORY, ETC.—Original company chartered in 1832 ; present title
assumed in 1853. No sub-companies (coal and mining) are controlled,
the railroad owning its anthracite mines.
DIVIDENDS— { 1881 ’82-84 ’86 to Jan.,'03
Since 1880, p. o. 63 8 yearly 7 yearly.
FINANCES.—The refunding of Morris & Essex bonds maturing prior to
Nov., 1902, reduced the guar. interest charges of the latter about
$200,000 yearly; Warren RR. refunding in 1900 and 1905 will reduce
charges about $50,000 annually. V. 70, p. 477; V. 71, p. 1066.
EARNINGS.—Eamin%S of leased lines in [New York State for nine
months ending Sept. 30 were:
9 months—
902

’85
7ig

Gross. Nel. Inl., taxes, &e. Balance.
$4,544,511 $1,3(0,278 $1,846,767 def.$546,489
6,392,977 2,631,619 1,856,301 sur.1,075,317
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
on the Tuesday preceding the last Friday in February. The report for
1901,with balance sheet, was in CHRONICLE, V.74, p. 474. See also edit-
orial, p. 453. The following includes all lines except Syr. Bingh’ton &
N. Y., Sussex RR., Bangor &;Portland and Lack. & Montrose RR.:

Year end. Dec. 31. 1901. 1900. 1899.
Passenger earnings $4,522,383 $4,186,232 $3,951,051
Freight earnings 17,418,033 15,195,510 15,707,945
Miscellaneous 1,567,218 1,506,021 1,666,126

$23,507,634 $20,887,763 $21,325,122

$9,122,216 $6,265,484 §8,753,912
Coal department (net) *1,638,643 *1,200,082 *904,173
Other miscellaneous income.. 441,390 641,943 577,181
$10,235,266

Total net income......... .-$11,202,248 $8,107,509
Interest and rentals....... ..--- $5,387,854 $5,365,012 $5,391,990
Rentals, advances, etc......... ,212 265 1,402,104
Renewals and betterments..... 2,523,127
Dividends (7 P. 6)ece.eereenan- 1,834,000 1,834,000 1,834,000

Balance after dividends....sr.$1,196,054 sur.$896,232 sr.$1,607,172

* Earnings of the coal degartment in 1901, $27,118,214; expenses,
$25,479,571; net, $1,638,643; 1900, $22,261,887; expenses, $21,061,-
805; net, $1,200,082. 'n 1899, $23,136,863; net, $904,173.

OFFICERS.—President, W. H. Truesdale; Chairman of Board, Samuel
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y.

BOARD.—Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Wm. W. Astor,
Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm.
Rockefeller, Hamilton MeK. Twombly, James Stillman, M. Taylor Pyne, Hurris
C. Fahnestock. Frank Work, John D. Rockefeller Jr.

—(V. 74, p. 326, 474, 1189; V. 75, p. 289, 1086; V. 76, p. 48.)

Delaware Maryland & Virginia RR.—Owns from Harrington
to Rehoboth. Del., 44 miles; Georgetown to Franklin City, Va., 54 miles;
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,-
200 of the $526,758 stock (par $25), and 8o by Pennsylvania RR. See

p. 498. Loans and bills payable, Oct. 31, 1901, $184,800; other

debt, $472,092. In year ending Oct. 31,1801, gross, $242,610;

net, $29,717; interest, taxes, etc., $49,292; balance, deficit, for year,
$19,575, but this does not include interest on the floating debt.

Delaware River RR. & Bridge Co.—~Owns a bridge over the
Delaware River near Philadelphia and about 10 miles of connecting
rallroad. Capital stock ($1,300,000) is all owned by the Pennsylvania
RR., which guarantees the bonds, principal and interest, by endorse-
ment on each. Dividend for 6 mos., 2 p. ¢., paid Dee. 1900; 1901, 4
p.o.(2J. & D.); 1902, Dec., 2 p o. Sinking fund is one p. ¢., but bonds
cannot be called. See bonds and guaranty in V. 63, p. 1062, 1159.

Delaware Susquehanna & Schuylkill RR.—~Owns main line
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total
owned, 48 miles. Trackage—Lehigh Valley RR., etc., 133 miles.
Qpene& Feb. 15, 1892. The road is controlled by Coxe Brothers & Co.,
Inc., the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. c. in cash ; Nov.
25, 1893, 20 p. ¢. in cash and 50 p. c. in stock; Sept. 26, 1894, 2623 p. c.
in cash; Nov. 1, 1899, to Nov. 1, 1901, 4 p, o. cash yearly (paid M.-N.);
in 1902, 5p. 0. V.75, p. 666.

EARNINGS.—In year 1901-02 gross, $876,240; net, $113,188; inter-
est, $14,029; depreciation, $61,259.—(V. 75, p. 666.)

Denison Bonham & New Orleans Ry.=—Denison to Bonham,
Tex., 29 miles. Operated since completion Dec. 1, 1901, by the Mo.
Kansas & Texas under a ten-year contract. Stock, $480,000. In June,
1902, application was made for permission to issue $400,000 bonds.
President, Ed. D. Stager; Sec., John W. Russell.—(V. 74, p. 1195.)

Denver Lakewood & Golden RR.—Embraces 27 miles of
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to

Net after taxes.

Barnum. W.W. Borst, receiver. On May 17, 1902, foreclosure decree
was entered. V.74, p. 1139. B8tock, $1,000,000. For 1900-01, gross,
$53,444; net, $12,719. President, Samuel Newhouse.—(V. 74, p.1139.)

Denver Northwestern & Pacific Ry.—~Building from Denver
to Salt Lake, about 500 miles, along a line about 100 miles south of
the Union Pacific and 125 miles north of the Denver & Rio Grande.
By arrangement with the San Pedro Lns Angeles & Pacific a line will
be established through Colorado, Utah, Nevada and California. Ex-
pected to be completed in about two jears. See V. 75, p. 289.
Contracts .have been let. See V.75, p. 906. Incorporated in July,
1902, with $20,000,000 authorized stock, of which $10,000,000 pre-
ferred 5 per cent non-cumulative, all to be issned for construction,
together with $20,000,000 of the $22,500,000 4 per cent bonds. V. 75,
p. 1147. President, David H. Moffatt; Vice-President, W. G. Evans;
Treas., W. E. Ross-Lewin; Sec., F. B. Gibson.— (V. 75, p. 9C6, 1147.)

Denver & Hio Grande RR.=—(See Map)—R0oAD—The linesof this
eompany, together with those of the Rio Grande Western Ry., whose
stock is substantially all owned, well shown on the adjoining map,
reach all the important points in Colorado and extend into Utah. Its
standard-gauge line extends from Denver via Pueblo westerly, via
Leadville and Grand Junction, to Ogden, S8alt Lake City, &e., viz.:

Mles. l Miles.
Road owned and operated...2,328

Of the dpreceding:
Rio @Gr. Je. RR,, eta. (leased). 62

Standard gauge
——— | Narrow gauge only
Total June 30, 1902........2,390 | 2d track and 34 rail

North Fork branch, 43 miles, was completed in Jan., 1903. Rio
Grande Western, see ‘“Stock” below.

HisTORY.—Reorganization of a railway company of same name fore-
olosed July 12,1886. The Rio Grande Junction is leased jointly by
this company and the Colorado Midland, and its bonds guaranteed.
The Colorado Midland is controlled by parties interested severally in
the D. & R. G. and Colorado & Southern. V. 70, p. 739,

The Missouri Pacific early in 1901 acquired $14,800,000 common and
$7,300,000 preferred stock, this, together with the Rockefeller inter-
ests, it is understood, constituting a considerable majority of the en-
tire stock.— V. 72, p. 388, 580, 1238; V. 73, p. 506.

DIVIDENDS since}’92 ’93 94 ’95 ’96 97 '98 ’99 ’00 *01’02 1903
91 on pref., p. cent 0 2 0 0 2 2 23 4 4 5 5 Jan., 2l

STOCK.—During 1901-2 pref. stock was increased from $23,650,000 to
$44,400,000. Of the new preferred $12,500,000 was subscribed by
stockholders at 90 and used to acquire the entire Rio Grande West-
ern common stock, the remaining $8,250,000 being issued in exchange
for substantially all the $7,500,000 R. G. W. pref. stock on basis of 10
shares of Western for 11 shares of Denver stock. Through the Rio
Grande Western the Utah Fuel Co. was acquired. V.72,p.775.

BoNDS.—Consols of 1886 for $6,900,000 originally reserved for ex-
tension to Ogden (made unnecessary by acquisition ot Rio Grande
Western) may be used for other capital requirements. V. 73,p. 507.
See abstract of mortgage in CHRONICLE, V.47, p. 228.

The improvement mortfaye abstract was in CHRONICLE, V., 47, p. 229.

Abstract of R. G. W. 1st mort. was in V, 49, p. 237, and statement
to New York Stock Exchange in V. 50, . 73; also V. 69, p. 284.

The Rio G. W. first consol. 48 Tof 1899 are secured by a first mort-
gage, eitherdirectly or by all their securities, on 173 miles of branch
lines, and further by a second lien on 438 miles of main line and other
road, and on all new mileage to be constructed and rolling stock pur-
chased, including 50 miles of branches to Heber and coal mines built in
’99; $15.200,000 are reserved to retire the 1st 4s, $2,163,000 were ex-
changed for $2,850,000 treasury branch line bonds; $10,000,000 have
been sold; $8,000,000 were issuable at not exceeding $500,000 per an-
num for equipment and imsrovements. They are also secure({’ by a
first lien on the emtire $10,000,000 stock of the Utah Fuel Co. Agdi-
tional consols may also be issued at $20,000 per mile for future
branches and extensions or for underlying liens of acquired roads.
See application to list in full, V.72, p. 537. V. 72,p. 775, 1189. List
of securities deposited as collateral June 30, 1902, V. 75, p. 617.

LATEST EARNINGS.—From July 1 to Nov. 30, 5 months:
5mos.— Gross. Net. Oth. ine. Oharges. Bal., sur.
1902.......$7,833,895 $3,201,802 $57,327 $1,617,136 $1,642,093
1901....... 7,701,267 3,014,379 40,635 1,531,581 1,523,433

ANNUAL REPORT.—Full report for 1901-02 in V.75, p. 606, 614, the
Rio Grande Western being included in 1901-2 only. For 1900-1, gross.
earnings, ineluding the Rio Grande Western, were $16,359,610, it
$17,036,829 in 1901-2, as below; net, $6,705,236, against $6,012,-
473. Bee also p. 582.

Year ending Jjune 30—
Average miles oper’ted

1902, 1901. 1900.
2,347 1,668 1,674

$ $

... 17,036,828 11,452,404 10,246,080 9,270,246
6,705,286 4,328,506 3,760,241 3,559,897
165,762 111,374 113,684 110,327
6,871,048 4,439,880 3,873,925 3,670,224

2,898,093 1,855,122 1,882,106 1,900,810
Taxes and insurance.. 580,016 396,471 357,527 337,552
New equipment. 0,

,000 130,161 177,590
Miscellaneous.......... 310,314 272,864 319,829 275,138
Dividend on pf. stk..(5)2,220,000 (5)1,182,500 (4)946,000 (4)946,000
Balance, surplus 362,625 238,302 33,139

1899.
1,670
$

Gross earnings
Net earnings. .
Other income. .

Total netincome.......
Interest on bonds

730,923




SFRINGWLLF\\ ber™
W
2Ll Fork
orx, Soldiers Summit
% COLTON
A ~—
R, Castl

4

3

RYEMOUNDS
Cvd:u‘

I/
Castle Ualw\\,w\’\m sertly
\

N\ 5|;I|mx
o hmvly

(,:.um ville .
ThurberQ_ Hanksville

gl

@,
GREENRIVERARRE, -5

L\m:\ M

Hahns

Craig g

Axialo

White River

5 OQuray

Wwhite

\ “"‘:,.
Morgans 4, Q
o

f " carsoNDA
abeza Jerome Park
s 2,

Ve Gy \v i
7 Lmlm«- > Cameo,

Olifton
Placita

ANTHRACITEN

Eldud
\J/vl)l(_(l\rlljt \”,L

Le u]nu(l Cr.
Norw uud o~

e
4 Douglasp
v e Corbett

Peak
‘I(-.ul\o
/3\

He brunlO ]J\\O]lh Lcll\uc»,

~ . \ %mul
Sé;{lul\b()dt\ \ Arkins ©

JC«](I})}{; Loveland’

“Ong,
— B - ];.‘:of,g—',”'lr
. . Hot Sulphur Sln'sw/xgu\'\ Boyyq /
Toponas o o0 P er

-
Egeria

(of
ent'a) or
1t
24

\
\Georgetown
e

FORT LOGAN G4 \lm( u) Je

Vi irg \'lnm%le Alhnl
Box P 1d
Adamgg ) X oer tl‘m
. LH\ImmO \
2

Bushnell

\I)u\t'l e

I)eu Tmll

M Wolhurst

Toluca G Claud 7
\CASTIE ROCK| fa« 4

Larkspur$y

PALMER LAKEWN
\TI'win Lakes BorstW
Edgertony

A\ Riverside\g ( M’O T
\auev Jc _ ~Pikes Peltk b0
BUENA vnsTA ¢ Cr:pple Creek c&)s. ¢
Nathro Victor,
. CALUM‘T
5;«\-“’ \:‘“\\) c®
N (0@
Q5 <P
- £
T

5 O'BRIENS QUARRY
OUGLASH™ poucLAS QUARRV

& Kelker

A\River-Bend
&

/\\ Limon ;
7, \
/X\‘Hugu
tamah \

Mayfield © Holtwolt

OLORADO SPRINGS

/ o
Sanbori

Q) Fountain S

g Buttes
Vigwain

g Pinon ‘
A Eden
A PUE BLO b
= 50>
s
Mesa 4

\
Antelc r]:Fl\Sp("mg

Meredith
RUEGILE

Claremont

Eads

\Kj '?'rling'luu

S \__ Jpas Animas

b Verde

5 &
o -
FGranéros La Junta P gANTA FE

Laar
¥
> Timpas

\ Eagle City ™\ Dandy C“,x\mg \

Monticell
7 /-/—w/xw nticel u\p

Cannonville© x,

uerfano
AJa(he-
R
UCHARA JC. <%
dDelhi g

o
[\ROUS

T 5 2 o 4
g S8 St O * (@ PR % /Qu Jo o Boﬂ; v Tyrone

= 0 S n el WO y “Gw"‘ "k (Apishape

U NV LA !
L5 0,(9 s 6y YBarnes, {
at A\\ﬂ.\'\\}‘?'\ IACHICOSA JC, { -

30 )\
Weston

3ent Canon

4]
a
Z
o
QA
%
w2
=
)
)
H
n
A
<
Q
A~
=
=
<
aet

o Pinon Spr,

~Watervale

— 2 S T el q: ’:;._-_ — 2 - ——— ] r— —— ——
A R S T oy S e S O e
, Tewett ALtes PP p > - La Belle LALISHES > ~OTravisi £3

o8 Formy / Ensenads \01‘“.\,\0 OTravisillay
Lees Ferry z Cave Dwellings 3 g Ensenada 0 “Blossbu p{

/j/ o 4 Largo “TIERRA AMARILLA N Dillon Ligm Soince
MAP OF THE - :

DENVER & RIO GRANDE ‘_
SYSTEM N

' Sim Pablolo '\
EEETCSEESSSES DENVER & RIO GRANDE Agnnq' \/A_// 3
Errrrererzzs RIO GRANDE WESTERN Deflance, i {

o , Tuxyhluw
Los Gigantéds i Tres pPiedras i Dorsey
. e retaca ) geonngll Elizs 1bvlhm\\u  Maxwell \ >
Petaca . "
Q Servilleta \
Cueva )
1

M (.,‘L]l( ted E © Taos x R:l)")zldu

L g‘;u'ruucu e
mbudo

Gallina o
© Trout Sprin =
| o,
]

Alpm ]

p7Alcalde

\
NfespanoLa La C‘?S""
A/5an Ilde Fonso E y
~ 1.0
s ANT A &t
Fulton o
~———"Las Vegas

Canop Diay,




34

INVESTORS’ SUPPLEMENT.

[Vou, LXXVI,

Miles | Date |Size, or
of of | ar
Road. Bonds| Value.

~ RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate Per| When [Where Payable, and by
Cent. |Payable Whom.

Amount
| Outstanding

E RR.J
All |
AU

Detroit Lansing & Northern—See PERE MARQUETT
Detroit & Mack.—* 18t lien,” $1,500,000, g.Mo..c’
¢“Mort. bonds” $2,500,000 gold, red.at par.Mo.c*
Detroit Monroe & Toledo—See L. SHORE & MICH. 8.),
Det. 8o.—1s8t M., g., $4,500,000, red. to ’06 at 105,Ce
Mortgage, $10,000,000 gold.Co %
Ohio South’n, equip. notes, due $6,560 monthly .
Del. & Tol. 8hore Line—1st M., $2,000,000, gu.p.&i.
Dover ¢ Rockaway—=8tock,6 p. 0., rental 999 years.

18t mo; (:}

: i [11. Cen., W. lines, 18t M.,g. T
Iowa Falls & S8ioux City 1st M., Ia. F. to 8. City..
Cher & Dak.,C. R. &C. and OmahaDiv.,ete.,1st M.

Duluth & Iron Range—1st mortgage.NMLp o&r
2d mort., currency, red. at 105, $5,000,000.Ce.c*
Duluth Missabe & North’n—1st mort., gold, 8. f....
1st consol. M., $3,500,000, g., call at 105
2d mort. ($5, ,00( .C
Duluth 8o.8h.& Atlantic—Marq.H.& On.gen.M.Ce.c*
Duluth South 8hore & Atlan., 1st M., gold.Ce.c&r
First consol. mort., gold interest guar.Ce,0*&r
1no. certs. ($3,000,000 held by C. Pac. July, ’02)
Car trusts July 1, 1902
Dul. Va. & Rainy Lake—1st M., $2,000,000, g...c*
Dunk. Al.Val. & Pitisb.—1st M., 0ld 7s, to be refund.
Dutchess Oounty—See CENTRAL NEW ENGLAND.
East Broad Top RR. & Ooal—1st mortgage
East Mahanoy RR.—8tock
East PmMYlvania—Stook 6 p.c gu.999 I{rs.PhlL&R. eae
18t M., gold, guar. p.&l. by P. & R. RR. (end.)...c* 36 | 1888
Easl Tenn. Va. & Ga.—8See SOUTHERN RY. ‘ |
EastTenn.& W.N,Oar.—1s8tM.$250,000. GuP .cur.c. 31 | 1881 |
Eastern Kentucky Ry.—Stock (%1.779.500 is pref.) |

1895}
1895 |

263 | 1901 |
383 | 1901

|

1,000

el

1,000 |

1,000 |
1,000

1995

June 1,
1995

$1,050,000
June 1,

1,250,000
4,231,000
3,466,000

255,000

U]
140,000

.|¥.Y.,J.P. Morgan & Co.
: do do

.|N.Y.,Colonial Trust Co.
) do do

Fan me
“R

N. Y., 143 Liberty st.
do do
N. Y., é)ﬁice, 214dB’way.

) o
ure Ill. Central bonds.
N. Y., Of., Empire Bldg.
do do

Oct., 1902, 3%
Jan. 1, 1908
Aug. 1

Oct.

®

HEp NS E P AR
e rper

0
Deposite

m

E-SCTNEN"S
PHOHNHHOZ OP O

N. Y., Central Trust Co.
do do

New York, 44 Wall 8t.
d do

o
New York or London.
New York..

.| Minneapolis, Minn. | Mch. 1, 1922
N.Y,,N.Y.Cent.& Hud. 5

.|Jan., ’85, int’st last pd.| July 1, 1903
Phila., Pa., Read. Term.|Dec.15,’02, 21g
.|Jan.16,°03,3%
Moch. 1, 1958

.| Nov, 1, 1905

PRGOS

2,900,000

500,000

497,750 :

1,730,450 : .|Phil., P
95,000 . M. d

250,000
3.447.300

OFFICERS—Chairman of Board, George J. Gould; President,E. T. Jef-
fery; Vice-Pres. and Gen. Mgr , Russell Harding; Treas., J. W. Gilluly;
Sec. and Comptroller, Stephen Little. Office, 195 Broadway, N. Y.

Directors.—George J. Gould, Mortimer L. Schiff, Edward H. Harriman,
Winslow S. Pierce, E.T.Jeffery and Arthur Coppell, New York; C. G. Warner
and Russell Harding, St. Louis; Edward O. Wolcott, Denver, Col.

—(V. 74, p. 477, 576; V. 75, p. 342, 606, 614; V. 76, p. 158.)

Denver & Southwestern Ry.=Divide, Col.,, to Cripple Creek
and Florence, ete., 77 miles; Victor to 1sabella, 6 m.; branches and spurs
to mines, etc., 47 miles; total, 130 miles, of which 43 miles standard

auge. Incorgzotated in Nov., 1899, to acquire Midland Terminal
., Florence & Cripple Creek RR., Golden Circle RR., La Bella Mill
ater & Power Co,, Colorado Trading & Transfer Co. and $225,000
bonds of United States Reduction & Refining Co. See prospectus, V.
69, p. 851,1011, 1103; V.72,p.984; V.74, 880; also adv.in CHRONICLE
of March 3, 1900, p. ix.

S8TOCK AND BONDS.—Common stock, $3,000,000; 5 p. ¢. non-cum. pre-
ferred stock, $2,000,000; all issued. Of the gen. mort. 30-year 58 $577,-
000 were reserved to redeem the outstanding $497,000 Midland 5s, the
only underlying bonds remaining unretired; $199,000 have been pur-
chased by the sinking fund, and $100,000 purchased from surplus
earnings are held in the treasury as an asset. V.74, p.880. Sinking
fund of $95,000 (ﬁgarly will retire bonds purchasable in the open mar-
ket at not exceeding 110.

DIVIDENDS.—On common, 11g p. ¢. quarterly May 1, 1900, to Feb. 1,
1902, incl.; pref., 134 p. 6. quarterl; ay 1, 1900, to Feb. 1, 1902, inel.
In May, 1902, dividends were deferred because of rate war, which
was settled in July, 1902. V.74, p. 936; V. 75, p. 29, 76.

REPORT.—Report for year ending Nov. 30, 1901, was in V. 74,

. 880, showing gross, $1,849,069; net, $660,651; interest on bonds,
¥272,426; sinking fund, $123,976: div. on pref. (5 p. ¢.), $100,000; div.
on com. (6 p. ¢.), %180.000; bal., deficit, $15,751. In 1899-1900, gross,
$2,481,567: net, $973,395. President, W. K. Gillett; Secretary and
Treasurer, J. P. CGobb. Oftice, 52 Broadway, N. Y.—(V. 75, p. 29, 76.)

Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge,
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara
to Fort Dodge Junetion, included above. Leased Jan. 1, 1887, to Chic.
Rock Isl. & Pac. for 18 years at rental of 30 g)er cent of gross earns., with
a guarantee of 4 per cent interest on the Series A bonds, and 21g per
cent per annum on the Series B bonds, both series being equally secured
by the mortgage of 1874. The series B were originally er cent in-
comes, but their coupons have been stamped, reducing the intverest rate
to the 21a p. o. guaranteed. Preferred stock is entitled to 7 p. ¢. non-
ocumulative dividends, then common to 7 p. ¢. after which both share
equally. In 1901-1902 new parties purchased stock. V.74, p. 1038.

DIVIDENDS.— 1893 '94 95 ’96 to '93 1899 to 1902

on pref. (p. ¢.) 2 4 4 6 yearly 7 yearly

Rental for year ending Dec. 31,1901, $207,573; for 1900 was $189,-
894.—(V. 72, p. 1135, 1235; V. 74,p 1038; V.75, p. 133.)

Des Moines Towa Falls & Northern Ry.—Iowa Falls, Ia., to
Des Moines, 75 miles; completed Jan.1903. Stock authorized, $1,200,-
0C0. Bonds are subject to call at 105 on and after July 1, 1906; they
are limited to$14,000 per mile, with $50,000 additional for Des Moines
terminals. President, E. 8. Elsworth, Iowa Falls; Sec., J. H. Funk;
Treas., W. H. Woods.—(V. 74, p. 1038; V. 76, p. 158.)

Des Moines Union Ry.—~Terminal road in Des Moines; owns 3*7
miles main track and_branches, 9:7 miles 2d and side tracks, bridge
across Des Moines River and 25 acres of land in Des Moines. See
statement to N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash.
RR., Chicago Great Western, Chic. Mil. & 8t. P. Ry , Chicago Burling-
ton & Quiney RR. and Keokuk & Western Ry. (0. B. & Q. system).
The Des Moines Iowa Falls & Northern Ry. will, it was reported, also
use the terminals. V.75, p. 342. Rental equal to expenses and fixed
charges paid monthly by lessees on wheelage basis. Bills payable
June 30, 1901, $79,905. Earnings for year 1900-01, gross, $170,283;
net, $48,669; charges, $48,669.—(V. 75, p. 342.)

Detroit Grand Haven & Milwaukee Ry.,~Owns from De-
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem-
ber, 1878. The principal and interest on the bonds are guaranteed by
the Grand Trunk of Canada. Btock, $1.500,000; par, $50. Real estate
bonds or mortgages, $226,000. On June 30, 1901, sundry outstanding
aoccounts, $356,520. Grand Trunk of Canaaa owned Deec. 31, 1900,
the $1,500,000 stock. As tooffer to bondholdersin1900, see V. 71, p. 84.

For 6 mos. ending June 30, 1902, gross, $525,626; net, $109,148;
charges, $180,915; bal., def., $71,767.

For year ending Dec. 31,1901, gross, $1,077,220; net, $283,270;
charges, $362,500; bal., def., $79,230. For 1900, gross, $1,006,323.

Detroit Grand Rapids & Western.—Ses Pere Marquette RR.

Detroit Hillsdale & Southwestern RR.—Owns from Ypsilanti,

ch., ankers, Mich., 65 miles. Leased in perpetuity from July 1,
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,000
per year—4 per cent on stock.

Detroit & Lima Northern Ry.—See Detroit Southern Ry.
DetroitMackinade & Marquette RR,~SEE MISCELLANEOUS COS.

Detroit & Mackinac Ry.—Owns from Bay City, Mich., to Tower,
174 miles; Rose City Branch, 32 m. Prescott Branch, 12 m.; Valen-
tine Lake Branch,26 m.; Lincoln Braneh, 14 miles; various logging
branches, (largely temporary) 72 miles; total, 330 miles. In 1901-02

carried 842,092 tons, of which forest products furnished 72°45 per cent.

HISTORY, ETC.—Formed in December, 1894, to succeed the Detroit
Bay City & Alpena, sold in foreclosure. In May, 1902, Gould interests
acquired control. V.74, p. 1139.

BoONDS,—“ Mortgage bonds” for $500,000 are reserved for better-
ments, ete., at not over $50,000 per year. V.74, p. 629. Loans and
bills payable June 30, 1902, $183,584.

8TOCK.—The capital stock is $3,000,000, of which $2,000,000 com-
mon and $1,000,000 preferred. See V. 74, p. 629

LATEST EARNINGS.— }1902.......Gross, $347,524; net, $103,093
5 mos., July 1 to Nov. 30.§1901.......Gross, 331,111; net, 63,861

EARNINGS.—Report for year ending June 30, 1802, in V. 75, p. 1027
showed: In 1901-2, gross, $862,192; net, $281,901 ; taxes, $23,573;
interest, $109,500; miscellaneous, $30,104; bal., surplus for year,
$118,724.—(V. 74, p. 629, 1088, 1139; V. 75, p. 849, 1027).

Detroit Southern RYy.=Operates from Detroit, Mich., to Wells-
ton, O., via Lima, 311 miles, with ,branches, 70 miles, a total of 381
miles, including about 19 miles of trackage, and thus constitutes a
route from the bituminous coal fields in Southern Ohio. Also in Aug,,
1902, acquired the Iron Ry., Ironton, O., to Centre, 14 miles, with
branches, 7 miles, a connecting line from Bloom Switch to|Lawrence
Fuarnace, 1823 miles, being under construction Deec.,1902; also from
Bloom Switch to Jackson, 23 miles. V.75, p. 184, 441.

ORGANIZATION.—A consolidation of the Ohio Southern RR. and the
Detroit & Lima Northern Ry.on June 1, 1901, atter foreclosure, per
plan V. 72, p. 438.—V. 72, p. 626, 722, 1034, 1080.

B8TOCK.—-Common, $10,500,000; outstanding $10,487,000; preferred
4 per cent, non-cum., $6,500,000; present issue, $6,000,000.

VoTiNG TRUST.—Both classes of stock are vested until June 1, 1906
(unless surrendered earlier at their discretion), in the following votin,
trustees: Frederick J. Lisman, John E. Borne, Evans R. Dick, Cyrus J.
Lawrence and Leopold Wallach.

BONDS.—The $4,500,000 40-year 48 are secured by a purchase
money lien on the Ohio Southern Rg. (Lima to Wellston and branches,
in all 263 miles); upon their retirement, for which $4,500,000 of
the fifly year 4s are reserved, the latter will be a first mortgage on
all the consolidated properties. Of the 50-year 4s $2,034,000, to-
gether with $500,000 each of preferred and common stock, were re-
served for extemnsions and improvements, and $273,000 of the 40-
year 48 for improvements on, and equipment notes of, the Ohio South-
ern RR See official statement, V.72, p.1237; V.73, p.1261; V.75, p.666,

906.
§ 1901 Grosis, $539,888; net, $148,601
1900

LATEST EARNINGS.—5 mos.,
July 1 to Nov. 30. Gross, 480,624; net, 114,379

REPORT.—Report for year ending June 30, 1902, was in V, 75, p.
1145, showing: Gross earunings, $1,239,906; net, $244,796; interest
and taxes, $318,000; bal. def., $73,204. Directors October, 1902, V.
72, p. 1080; V. 75, p. 980; V.75, p. 184,441, 666, 906, 980, 1145.

Detroit & Toledo Shore Line RR.—Extends from Trenton,
Mich., 20 miles south of Detroit, to Toledo, about 39 miles, double
track; being extended to Delray, 5 miles from Detroit. In Deec., 1902,
sold to the Grand Trunk Ry. and the Toledo St. Louis & Western,
whieh,it is said, jointly guarantees prineipal and interest of $2,000,000
new bonds.— (V. 75, p. 497, 1086, 1253, 1354).

Dominion Atlantiec Ry.=—(V. 71, p. 29, 84; V. 72, p. 86, 1279.)

Dominion Securities Co.—Organized in May, 1901, under New
Jersey laws. Owns 90 per cent of the stock of the Cape Breton Ry,
(V. 73, p. 183, 392), 60 per cent of the stock of the North American
Lumber & Pulp Co. (V. 74, p. 887, 991); is interested in sale of Canada
Atlantic Ry. to Rutland RR., etc. See official statements, V.74, p.
986, 1139. In June, 1902, a reorganization committee, James G. Can-
non, Chairman (Metropolitan Trust Co., N. Y., depositary), requested
deposits. V.74, p.1251, 1308. Stock authorized, $3,000,000; par of
shares, $100; outstanding, $1,681,800. First dividend of 215 per cent
Jan. 15,1902, V.73, p. 1312. Directors, Aug., 1902, V.75, p. 441,
Office, 25 Broad St., New York.—(V. 74, p. 1308; V.75, p. 29, 441.)

Dubuque & Sioux City RR.=(8ee Map of Illinois COentral)—
Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Towa Falls to Sioux
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa,
to Sloux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line
(merged by consolidation in 1896), 76 miles; Tara Station, near Fort
Dodge, Ia., to Council Bluffs, 130 miles; total owned, 730 miles.

ORGANIZATION.—Controlled since April, 1887, by the Ill.Central RR.,
which owns all except a few hundred shares of the $15,000,000 stock
(as increased June, 1900), and has issued its own bonds on the road;
the only D. & 8. O. bonds held by the public are the 78 issued under
Iowa Falls & S8ioux City mortgage, $2,800,000.

DIVIDENDS SINCE 1894—1895, Dec., 1; 96, 3; '97, 2; ’98,31g; ’99, 113
1900, 3; 1901, 11g; 1902, Jan. 16, 1.—(V. 70, p. 1290,)

Duluth & Iron Range RR.—Owns Duluth to Ely, Minn., 119
miles, with branches to Mesaba Range Mines, Fayal, ete., 65 miles. Owns
ore docks and yards on Lake Superior costing over $1,500,000.

8TOCK, ETC.—Stock authorized, $10,000,000, outstanding $3,000,000;

ar $100. Land grant from Minnesota about 506,000 acres, of which

01,790 acres had been patented to it prior to April 30, 1895; V. 64, p.
1041. Federal 8teel Co. (see U. 8. Steel Corp.) owns the stock and
$3.500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p. 1237.)
The first mort. bonds are authorized at the rate of $25,000 per mile for
construction and $7,000 for equipment. Dividends prior to 1900 ag-
gregated 100 per cent.
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Amount
Outstanding

Eastern Ry, of Minnesota—See GREAT NORTHERN. v ‘

Hlgin Joliet & Eastern—1st M. ($10,000,000) g.Ce.o*i 181 | 1891
Elizabt. Lex. & Big Sandy—8ee CHESAP. & OHIO. | |
Elmwra Oortland & Northern—See LEHIGH VALLEY| RR. |
Rimira & Lake Ont.—Sodus Bay &80.—1stM.,g.Unc| 100 | 1884
Rimira & Williamsport—S8t’k, com., 5 p.c.ren’], N.C.| 751g |
Preferred stock, 7 p. ¢. rental, 999 yrs., No. Cent.
1st mort%a.ge ........................... T
Income bonds, 99 years to run. c*
Erie & Oentral New York—-1st M., $250,000.Ta...
Arie & Piits.—8tock, 7 p. ¢. rental,999 yrs..PennCo.
General mort. (now 1st) $4,500,000, g., guar.Un
Erie Railroad Company—Common stock.
24 pref. stock, 4 p. ¢. non-cum
1st pref. stock, 4 p. ¢, non-cum.. s |
A=—0ld Bonds ASSUMED—ROADS CONSOLIDA |
N.Y. &E. 18t M.,Pierm. to Dun., ext.,’97, gold..c™
2d mortgage, (extended in 1879) gold... - OF
3d mortgage, (extended in 1883) gold....
4th mortgage, (extended in 1880) gold. ..
5th mortgage (extended in 1888), gold o
Erie R’y,1st M.,Buff, Br., Hornellsv. to Attica,g.c*
18t consol. mort., $30,000,000, gold, $ & £.F.c*
N. Y. L. E. & West. funded coupon bonds, gold.c*
Buft, N. Y. & Erie, 1st M. (Buffalo to Corning..c*
Buff, & Southw., 1st M., Buff. to Jamestown, g.c*
Newburg & N. Y. 1st mort., extended in 1889..c¢*
B-=Bonds ON PROPERTIES CONTROLLED BY
*Bergen Co. RR., 1st M.,Ruth. Jo. to Ridgew. N.J.
*Ch.&Erie1st M.,g.(Marion,O.,to Ham’d,IndCe.c”
Chicago & Atlantie Terminal, 1st mort., g.Ce..|
{Elmira State Line Railroad, 1st mortgage
TGosh. & Dack’t'n. 1st & 24 M’s..(£60.000 are 2d)

$1,000

1,000
50

526
140

67
1,000

OWNE RSHIP OF ENTI
1,000

1875 500 &e.
’6R-"69

0 (112,378,900

$8,500,000 N. Y., 71 Broadway. | May 1, 1941

=]
R

500,000 .| N. Y., Nat. Bank Com.
.| Phila., Broad St. Sta.

d: do

do

do do
Office, Cortland, N. Y.
N. Y.‘i Union Trust Co.

July 1, 1924

®

May 1, 1922
Dec.10,02,13%

3,918,000 July 1, 1940

16,000,000 - _seme

47,892,400 Feb. 28,’03,119

May 1,

Sept. 1,

Meh. 1,

Oct.

=

Y T T s S e s

New York,
N. Y., 21 Cortlandt St.
do do

® RRRER®
HURRHHPRER

RE (*)ORA M
200,000
12,000,000
300,000
160,000
246.500 |

<

<4FHRPEH
'3

PITAL STOCK, OR BY (T)
N. Y., 21 Cortlandt 8t.
do do

5]
EXSC TN AT A IR KT C

=

xR

OuZoPunnnutonnZ b

do do
Elmira,Chemung Co.Bk

)
t
)
=
n

EARNINGS.—For year ending June 30, 1901, gross, $4,200,581; net,
$2,301,360; other income, $17,113; charges, $993,578; balance, sur-
plus, $1,324,895.—(V. 67, p. 71.)

Duluth Missabe & Northern Ry.—Owns from Duluth to Moun-
tain Iron, Minn., 77 miles; branches and spurs,76 miles; trackage to
Union Depot, Duluth, 2 miles; total, 155 miles. Entire $2,512,500
stock and $2,305,000_0f the bonds are owned by Lake Superior Consol-
idated Iron Mines, and 8o by United States Steel Corporation with
$1,100,000,000 of capital stock.—V. 72, p. 1038.

EARNINGS.—For year ending June 30, 1902, gross, $3,755,416; net,
$1,202,954; other income, $104,602; charges, $762,630; bal., surplus,
$544,926.—(V. 72, p. 183; V. 74, p. 205; V. 76, p. 212.)

Duluth South Shore & Atlantic Ry.—Operates Duluth to S8ault
Bte. Marie, 415 miles; “So00” Junction to St. Ignace, 43 m.; other, 116
m.; total, 574 miles. Controlled by Canadian Pacific.

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,-
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian
Pacific Julyl, 1902, owned $6,100,000 com. and $5,100,000 pref. stock,
$3,000,000 1ncomes and $15,107,000 consols.

BONDS, &C.—Abstract first morlgage, V. 45, p. 274.

The first consolidated mortgage of 1890 has interest at 4 per cent.
guaranteed by Canadian Pacific, which July 1, 1902, held the entire
outstanding issue [$15,107,000] in its treasury as security for its 4 p. o.
debenture stock; consols for $4,893,000 are reserved for prior bonds
and additional amounts may be issued at $20,000 per mile of new lines.

GENERAL FINANCES.— Of the tonnage in 1901-02, ores furnished 47 p.
©., lumber, ete., 28 p. c.

LATEST EARN’S.—5 mos., ) 1902 Gross, $1,228,657; net, $473,798
July 1 to Nov. 30. §1901.... Gross, 1,176.642; net, 441,784
Surplus over charges, $69,137 in 1902, agst. $50,978 in 1901.

REPORT.—Fiscal year now ends June 30. (Report for year ending
June 30, 1902, in V. 75, p. 729 )

Year. Gross. Netovertaxes, Oth.ine.
1901-2..$2,690,569 $873,742 $6,285 $859,700 sur. $20,327
1900-1.. 2,484,211 740,430 5,900 860,023 def. 113,693

President, W. F. Fitch, Marquette, Mich.—(V. 75, p. 729, 1202.)

Daluth Virginia & Rainy Lake Ry.—~Projected from Virginia,
Minn., northerly to Koochiching, 97 miles, with branches, of which 20
miles completed in July, 1902. Stock authorized, $2.000,000. “In
March, 1902, filed a mortgage to the Minnesota Loan & Trust Co. of
Minneapolis as trustee, to secure $2,000,000 bonds, of which $1,500,-
000 are issuable at $15,000 per mile of single track and remainder for
rolling stock, ete. President, Wirt H. Cook; Secretary, Frank W.
Heimick.—(V. 74, p. 679, 936.)

Dunkirk Allegheny Valley & Pittsburg.-—Owns from Dun-
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872.
Operated since Oct. 1, 1901, by the Lake Shore & Mich. So. Ry. for
account of New York Central, to which leased for 500 years from
1873 at 113 p. ¢. on stock. Capital stock, $1,300,000, N. Y. Central &
Hudson River Co. owning $1,067,600; par, $100. For year ending
June 30, 1902, gross, $295,739 ; net, after deducting taxes ($16,727),
$79,860; charges and dividends, the latter, $19,500 (112 p. ¢.), paid by
N. Y. Central.—(V. 70, p. 1290.)

East Broad Top RR. & Coal Co. (Pa.)=Owns trom Mount
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles
and branches to mines, 3 miles; total, 45 miles. The stockholders of
the Shade Gap RR. will vote on Aug. 15, 1902, on consolidation. See

.75, p. 77. A coal road, opened in 1874. BStock $815,589 (par $50),
of which $247,189 is 6 p. c. pref.; current liabilities June 30, 1901,
$341,023. Bonds in addition to 1st M., $42,888, int., 6 p. ©., payable
M.-N. Year 1900-01, gross, $86,779:; net, $13,678; interest, etc., $24,-
394; bal., deficit, $10,716.—(V. 67, p. 177; V.75, p. 77).

East Louisiana RR.=-Pearl River, La., to Covington, 24 miles
branch, Mandeville Jct. to Mandeville, 12 miles; total, 36 miles. In
Jan., 1901, control was changed. V.72, p.87. Extension proposed
to Franklinton, La., for which bonds may be issued. Stock, $1,000,-
000; issued, $340,300; par, $100. Year to June 30, 1901, gross, $77,
649; net, $4,086; int. and taxes, $9,948; bal., def., $5,862. Presi-
dent, F. B. Hayne, New Orleans, La.; Treas., C. K. Mullings, Coving-
ton, La.— (V. 72, p. 87).

East Mahanoy RR.~Owns from East Mahanoy Junc. to S8t.
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock,
and lease assigned to Phil. & R. Ry. Of the stock $283,650 is owned,
$280,000 being deposited by Reading Co. under its general mortgage.

East Pennsylvania RR.—Owns Reading, Pa., to Allentown, Pa.,
35 miles; second track 18 miles; all track 73 miles. Leased for 999 years
from May 1, 1869, to the Philadelphia & Reading RR. at a rental of 6
per cent per annum on the stock and interest on the bonds. Lease as-
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock
$878,850 is owned by the Reading Company, $875,000 of which is de-
posited under its general mortgage of 1897.

East Shore Terminal Co.’s RR.~R0AD.—Owns terminal road
in Charleston, 8. C., 3 miles double track laid with 60 pound steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of
land, 4 cotton compresses, ete., on the city’s water front, these being
connected by its own road with the other railroads entering the city. in
February, 1898, the interests controlling sold their holdings to C. C.

Interest Baiance.

| Cuyler,of Cuyler, Morgan & Co., New York, in the interest of the

Plant system (now Atlantic Coast Lsne RR.) and associates. Bonds-
have been deposited with the Metropolitan Trust Company. Bonds-
are $1,000,000 first gold 58, $166,480 funded coupon scrip and $277,-
000 second 8s.

RECEIVERSHIP.—W. E. Huger was appointed receiver in January,
1896.—V. 62, p. 138. Stock outstanding, $1,120,000.

EARNINGS.—Net earnings for year ending June 30,1902, were $25,-
807; in 1900-01, $22,042.—(V. 62, p. 138; V. 66, p. 425; V. 69, p. 1300.)

East Tennessee Virginia & Georgia.—8ee SOUTHERN RY. CO..

East Tennessee & Western North Carolina RR..—A nar-
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles,.
including 3 miles leased. Stock June 30, 1900, $501,900. Extension
to Lincolnton, N. C., about 75 miles, projected. For year 1900-1, gross, .
$70,957 ; def. under op., $2,766; int., taxes, ete., $13,026.

East & West Railroad.—See Birmingham & Atlanta Air Line Ry.

Eastern Kentucky Ry.—Road from Riverton to Webbville, Ky.,.
36 miles. Chartered in 1866 and opened through in 1889. Stock is-
common $1,697,800; preferred $1,779,500. There are no bonds. Bills-
and accounts payabie June 30, 1902, $26,688. Earns, for year 1901-2-
gross, $56,789; net, $9,381. In 1900-1, gross, $52,241; net,$6,615.

Eel River RR.—8ee Logansport & Toledo Ry.

Elgin Joliet & Eastern Ry.—Owns from Waukegan, Ill., on«
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles,.
and branches Normantown to Aurora, 10 miles—Walker to Cos-
ter, 111.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total
main line owned, 181 miles; spurs to coal mines, etec., 16 miles;
mseka%eiﬂ(L. N. A. & Chicago, 919; Chicago & West Indiana, 4'8; Belt
Ry. of cago, 2), 16 miles; side tracks and yards owned, 93 miles.
total track operated, 320 miles.

ORGANIZATION.—An outer belt line at Chicago for transfer of freight.
without breaking bulk. Also reaches coal fields. Entire capital stock
owned by Federal Steel Co. and so by United States Steel Corporation.

8TOCK.—S8tock, $6,000,000, par, $100. Dividend, 4 p. e. yearly (in-
December) in 1899 to 1902, inclusive.

BoxnDs, ETc.—First mortgage balance unissued can be disposed of
for extensions, betterments, ete.

EARNINGS.—For 9 mos. ending Sept. 30, 1902, gross, $1,559,465; net,
$552,126; other income, $12,220; int. on bonds, $312,644; bonus
fund, $2,517; bal., sur., $249,184,

REPORT- For year ending June 30 earnings were :

Year. Gross. Net. Oih. income. Int. on bonds
1901-2...$2,178,484 $795,800 §19,225 $404,544
1900-1... 2,022,019 750,313 19,495 392,600

President, A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.)

Elmira Cortland & Northern Ry.—(See Hap Lehigh Valley.)—
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during
corporate existence, Canastota Northern, Canastota to Camden, N. Y.,
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per
cent bonds guaranteed by the Lehigh Valley. (V. 63, p.402.)

Elmira & Lake Ontario RR.-Owns from Canandaigua,N Y., to
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2
—total, 100 miles. A consolidation in December, 1886, of the S8odus Bay
& Southern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stock. Lease may
be terminated on thirty days’ notice. Year ends Dec. 31.

Net. Inlerest,&e.
$31,607 $72,715 $41,108
774,716 47,640 74,223 26,583

Elmira & Williamsport Ry.-Owns from Williamsport, Pa., to
Elmira, N. Y., 751 miles. Leas to the Northern Central Railwa
for 999 years from May 1, 1863. The dividends on the common stoc
are 5 p. ¢. and on the preferred 7 p. ¢., less taxes, making dividend on
common 4'50 per cent and on preferred 6'30 per cent. Year ending
Dec. 31, 1901, gross, $1,096,912; net, $175,474; rental $177,465.

El Paso & Northeastern RR.=—See NEW MEXICO RY. & COAL.

Erie & Central New York RR.—Cortlandt, N. Y., to Cinein-
natus, 20 miles; completed May, 1898. Buccessor in May, 1902, to the
railway company, sold in foreclosure on March 29, 1902. V. 74, p.
1139. Stock, $250,000; par of shares, $100. Bonds, see table above.
For year ending June 30,1902, including 9 months of old company,
gross, $31,362; def. under oper. exp., $7,761; interest charges not paid.
Pres. Wm. W. Montgomery, New York.— (74, p. 727, 1139, 1195.)

Erie & Pittsburg RR.-—-Owns New Castle, Pa., to Girard, Pa., 81
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total
operated, 101 miles. Leased to the Pennsylvania Railroad for 999

ears from March 1, 1870, at a rental of 7 per cent on stock and
nterest on the bonds, and the lease transferred to the Pennsylvania
Company. Tax suit,see V.71, p. 135.

EARNINGS.—The lease was unprofitable to the lessees in former years,
the deficiency being in 1898, $137,967; but in 1899 profit, $32,873; in
1900, profit, $118,216; in 1901, profit, $307,498.— (V. 71, p. 135.)

Erie Railroad.—S8e¢e Map on_adjoining page.—Embraces trunk
line from J erseg City, opposite New York City, to Chicago, Ill., 998
miles, and branches 1,320 miles; total, 2,318 miles; second track, 703

Surplus.
$41'£)1?481
377,208

Bal., def.
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Erie Railroad—(Ooncluded)— |
B-—Bonds ON PROPERTIES CONTROLLED BY O WNER
*Jeffers’n,1st&2d M’s., ex.in’874&’89 (H’dale Br.)¢|
1st mort., Carbondale to S. depot, gold..FP.c*| 37
=Long Dock Co.cons.M.,g.(now 1st M.) (seetext)c*| ....
{{Mont. & Erie, 18t & 2d morts. (840,500 are 2ds)
4IN.Y.& Greenw. L., Priorlien M.,$1,500,000.N,g.
{New Jersey & N. Y., 1st M. (reorganization)...c*
Gen. M., $1,200,000 (red. 105 after 5 years)...g‘ A
N.Y.L.E.&W.C.& RR.1st M.,“lawful mon.” M po’ |
*N.Y.L.E.&W.D.&1.Co. 18- M,, V. 56, p. 82.¥.¢* ....
*N. Y. Pa. & Ohio, prior lien M., gold, $ & £.F.c*| 422
Do. Leased lines—see separate statements for| Clev.
91 N. Y. SBusquehanna & Western—Northern New| Jerse
C=Erie RAILROAD COMPANY NEW BONDS. |
2d mort. on Buffalo & SBouthwest’n, gold..Mo.c*| 67
1st consol. M. for $175,000,000 securing :—
Prior lien bonds, $35,000,000, gold
Gen. lien, $140,000,000, g. 8 % to J’1y,’98) .c*&r|
Pa, coll. tr. M., $36,000,000, g., 8.1., text.Me.c&r|
N.Y.L.E.& W. car tr.,B. to G. mcl.,gm Pd. an-e*lioco 8ot
N.Y.Pa. & Ohio eq. trusts, snk. fd. 3%, dr'n'at 100| .... |’88-90
New Erie RR. equipm’t trust, gold, part yearly..| (1900-2
Avon Geneseo & Mt. Morris and Rochester & Genes|see Va
Bureka Springs—See St. L. & No. Arkansas RR., |
Evansville & Indianapolis—T.H.& South. 18t M, Fe*i 40 | 1879
Evansville & Indianapolis 1st M., gold, guar.F¥.c*| 55 | 1884
Con.M. ($2,500.000)g.gu.p.&l. (end.) E.&T.H.Fc*| 135 | 1886
Evans. & Terre Haute—Common stock, $4,000,000 s
Preferred stock, non-cumulative. See text [ Tt
1881
1883

52
34

115
18t consolida mortgage, gold.F.. 144
M¢t. Vernon Branch mortgage, gold 25 |

SHIP O|F ENTIR
$500&0.

.{—See each c¢/ompany.

|

E(*)ORA I\IAJVOBIIQTE (é) OF CAPI|TAL STOCK,OR BY (/) LE(ASE.—Qonel.

g.
g.
g

Phila., Fidelity Tr. Co.|July 1, ’27-29
N. Y., 21 Cortlandt 8t.| Jan. 1, 1909
N.Y.,J. P. Morgan & Co.| Oct, 1, 1985
N. Y., 21 Cortlandt 8t.| 192627
May 1, 1946

do do

do do May 1, 1910

do do 1933
N.Y., 21 Cortlandt St. | May 1, 1922
do do July 1, 1918

do do Mar. 1, 1935

-l

$300,000
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&&Q‘Q’&Q’%&'Qﬂaﬂ
go0
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.| N. Y., 21 Cortlandt St.

New York & London.
N. Y.. 21 Cortlandt St.
do do

do do
London.
New York.

July 1, 1908

Jan. 1, 1996
Jan. 1, 1996
Feb, 1, 1951
Yearly to 1905
1908 & 1910
Yearly.

1,000,000

35.000,000
35,885,000
33,000,000
578,120
1,103,204
5,619,454
ckse—SEE TH

251,000
647,000
1,602,000
3,987,383
1,282,417

5g.

O W
By o
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.|N. Y., Farm. L. & Tr. Co. Sgi)t. 1, 1909
do do :} y 1, 1923

an. 1, 192

M k]

Oct. 15,°02,21g
July 1, 1910
July 1, 1921

Foox A
RR

s

Checks mailed.
N.Y., Farm. L. & Tr.Co.
. do do

5, do do Apr. 1, 1923

Q=
g’
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©
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P

=}
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Consol. mort; age (1st lien) gold......
The total of

miles; 3d and 4th tracks, 24 miles; total, 3,045 miles.
2,318 miles comprises:

Lines owned in fee. Miles.
Piermont, N. Y., fo Dunkirk....447
Buffalo to Jamestown, N, Y.... 67
Buffalo to Corning, N. Y ... 1
Other branches 9

Stock all * or nearly all { owned.
~Chicago & Erie RR ..... .e==.7250
*Jefferson RR. 145

N. Y. &Greenwood L. RR.... 152
{New Jersey & New York RR. {38
Erie & Wyoming Valley RR.. 89
*Nypano RR 1422
{Tioga RR..... = 8
Other lines

Leased lines.
Avon Gen. & Mt. Morris.....
Montgomery & Erie.....
Northern RR. of N, J..

Roch. & Genesee Valley =

Other lines .
Leased to Nypano RR.

Cleve. & Mahoning Valley RR.

Sharon Railway

Other lines

I 8ee this company.
Lines in system June 30,’02..2,318
N. Y. Susquehanna & West.. 238

HISTORY.—On Deec. 1, 1895, succeeded to the §ropeny of the old New
York Lake Erie & Western RR. Company, sold in foreclosure on Nov.
6 under its second consolidated mortgage. The new company holds in
fee or through ownershiﬁ!(])f all or practically all the stock of the inde-
Eendent companies, the line from New York to Chicago (Including the

ypano RR. and Chica%o & Erie companies) and also all branch and
subsidiary lines except a few small properties. The reorganization
plan of 1895 was in V. 61, p. 368.

InJ annalc'[y, 1898, control of the N. Y. Susquehanna & Western was
obtained. The road is operated as an independent line.—V. 66, p. 83,
335, 573, and editorial p. 3. See STOCK below.

In Jan., 1901, entire stock of Pennsylvania Coal Co. was acquired,
the purchase including valuable coal mines, Erie & Wyoming Valley
RR., Scranton, Pa., to Lackawaxen, 59 miles,and the Hawley branch,
15-61 miles, formerly leased to the Erie. See BoNDS below. V.71, p.
1219, 1311; V. 72, p. 44, 186, 241, 532, 627; V.73, p. 398. In 1901 an
interest in the stock of the Lehigh V. RR. was purchased. V.73, p.391.

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre-
sent an aggregate of 10,500 acres of anthracite, of which about
9,000 acres are held in fee; also 53,000 acres of bituminous coal
lands held in fee 14,000 acres of bituminous held under mineral
rights. Its coal tonnage in the year 1901-02 aggregated 12,411,078,
out of the 27,697,159 tons hauled. The{Union Steamboat Line (merged
in Erie RR. Co. June 30, 1896), has terminal, etc., properties in
Buffaloland 8 lake steamers. SeeV.63,p.514. The Penn. coal proper-
ties acquired in 1901 are additional. ee above.

STOCK.—The stock is to be held by J. Pierpont Morgan, Louis Fitz-
ggrald and Charles Tennant, Bart., voting trustees, for five years, and

ereafter until the new first preferred stock shall have received 4 per
cent cash dividend in one year. The new company reserves the
right to redeem either class of its Freferred stock at par in cash. Pro-
visions of voting trust and preferred stock certificate were given in
SUPPLEMENT of April, 1897, page 3.

In Mar., 1898, Erie 1at pref. stock was increased from $30,000,000 to
$43,000,000, and common stock from $100,000000 to 113,000,000, to
acquire New York Susq. & Western stock.—S8ee V. 86, p. 335, 573. The
18t pref. stock was further increased in 1901 $5,000,000 in connection
with the purchase of the Pennsylvania Coal Co. V.72, p. 136.

DIVIDENDS.—First semi-annual dividend on 1st gref.. 11 p. 0. was
paid Aug. 30, 1901; in 1902, 3 p. c. (F. & A.); in 1903, Feb., 113 p. o.

BONDS.—The new first consolidated mortgage is for $175,000,000
[Farmers’ Loan & Trust Co. trustee]—see abstract of deed V.62, p. 89,
and secures $35,000,000 prior lien and $140,000,000general lien bonds.

Of the $140.000,060 general lien bonds, $92,073,000 are reserved for
the ultimate acquisition of bonds and guaranteed stocks left undis-
turbed on various parts of the system [see list V. 62, p. 89], and $17,-
000,000 were reserved for new construction, betterments, additions,
eto., after 1897, under oarefully guarded restrictions, not over
$1, 600.000 to be used In any one year.

e position of the first consolidated mortgage is substantially as
follows: Itis a tirst lien [mortgage or collateral, the prior lien bonds
however, preceding the general lien bonds] upon the company’s chief
coal properties (except Penn. Coal (o.) upon its water transporta-
tion Iines, including valuable terminal properties appurtenant thereto,
and upon a number of profitable local lines in New Jersey and near
Buffalo; it is a second lien upon certain minor coal properties and
upon_the railroads leading to all the coal properties, upon the ter-
minals at Jersey City, upon the Buffalo New York & Erie Railroad
(the main line to Buffalo) and the Buffalo terminal properties other
than those upon which it is first lien, and upon the entire line from
Balamanca to Chicago; it is a second consolidated mortgage upon
the lines between Piermont and Dunkirk (447 miles.)

The collateral trust 48 of 1901 are secured by 51 %)er cent of the
entire New York Susquehanna & Western stock ($26.000,000 total
issue), all of the Pennsylvania Coal Co. stock, and the stock
of the Erie & Wyoming Valley RR., Scranton, Pa., to Lackawaxen, 65
miles, and the Delaware Valley & Kingston RR. Ot ‘the bonds $32,-
000,000 were issued to acquire these stocks (excepting the N. Y.,
Busq. & Western, already owned), the remaining $4,000,000 being re-
served for improvements to the properties represented by the stocks
acquired. A sinking fund of 10 cents per ton of coal sold purchases
boends at not exceeding 105, otherwise to be applied to the drawing
of bonds by lot, all such bonds to be kept alive and the aceruing inter-
est thereon to be added to the sinking fund, which, it was estimated,

Miles.
. 7115
10

will be sufficient to retire the whole issue at or before maturity. V.
71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532 257. In 1901-2
$222,000 of the amount shown above as outstanding was purchased
by the sinking fund.

Real estate mortgages outstanding June, 30, 1902, $763,325.

Old Bonds—Under the first comsol. mortgage ot 1895 the company
covenauts to pay the interest regularly on all the old bonds in the
table that are marked with a *or a{ (except N. J. & N. Y. bonds,)
and to take them up and pledge them with the trustee at maturity,

Long Dock 68 see March, 1894, SUPPLEMENT under N. Y. L. E. & W.

For N. Y. Lake Erie ¢ W. Coal & RR., see SUP. January, 1895.

FI1xXED CHARGES.—The fixed charges of the System were reduced by
the reorganization from $9,400,000 to $7,860,000 per annum.

FINANCES.—In 1901-02 $2,931,000 general lien bonds were issued for
construction, ete. V.71, p.754,1219. The first dividend on first pre-
ferred was declared in July, 1901. See above and V. 73, p. 137.

The purchase of the control of the Pennsylvania Coal Co. in
1901 removed the danger of an independent anthracite coal line to
tidewater. The acquisition was financed by the issue of $32,000,000
collateral trust 4 per cent gold bonds and $5,000,000 first pref. stock.
V.71, p. 1219, 1311; V. 72, p. 44, 136, 532.

EARNINGS.—5 mos., % 1902......Gross, $18,219,475; net, $5,746,242
July 1 to Nov. 30. 1901......Gross, 18,217,372; net, 5,934,271

For 3 mos. to Segt. 30, 1902, net, $3,164,829; other income, $101,-
601; charges, $2,571,609, against $2,597,396 in 1901; sur., $694,821.

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-2 given
in full in V.75, p. 846, 859 ; see also editorial on page 826. Average
freight train load, 399°76 tons, against 400°22 in 1900-01.

1901-2. 1900-1. 1899-0. 1898-9.,

2,316 2,31 2,27 2,271
$40,894,434 $39,102,302 $38,293,031 $33,752,704
25,169,926
$8,582,778
298,479
259,097

Miles operated......
Gross earnings.
Working expenses.. 28,176,600 28,406,974 28,448,605

Net earnings....$12,717,834 $10,695,328 $9,844,426
Net coal comp’s....x$1,702,491x%$1,274,830 $236,642
Other income........ 242,721 221,247 183,466

Total net ine...$14,663,042 $12.191,405 $10,264,534 $9,140,354
Interest...... S mn o $8,396,89 7,541,730 $6,921,623 $6,842,679
1,112,16 1,139,483 158, 3! 1,093,53
215,696 228,409 355,08
298,590 269,599 174,777
255,023 194,027 20,475

Total charges... $10,278,364 $9,368,248 $8,601,104 $8,486,555
Balance, surplus... $4,384,677 $2,823,157 $1,663,430 $653,799
Divs. on 1st pf.....(3)$1,436,772 (112) 718,386

x Represents the profits of the Pennsylvania Coal Co. for 53§ months ending
June 80, 1901, and of the other coal properties for the two years from July 1,
1899, to June 30, 1901. The corresponding item under 1899-00 embraces the in-
come from the latter properties for 1898-9, and s0 in the earlier years the pre-
ceding year’s inccme in each case; in 1901-04 protits for the year of all coal
properties, including Pennsylvama Coal Co., are included.

OFFICERS—Chairman of Board and President, F. D. Underwood; 1st
V.-P.,, G. M. Cumming; 3d V.-P., Daniel Willard; Secretary and Asst.
to President, G. A. Richardson; Treasurer, J. W. Platten; Auditor, M.

P. Blauvelt.

DIRECTORS.—Chas. 8teele, J. J. Goodwin, John G. McCullough,
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuel Spencer,
Francis Lynde Stetson, Eben B. Thomas, J. Lowber Welsh, J. J. Hill,
Norman B. Ream, Robert Bacon, H. M¢K. Twombly.—(V. 75, p. 392,
441, 846, 859, 1086; V. 76, p. 158.)

Evansville & Indianapolis RR.—~Owns Evansville to Terre
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m.

HISTORY, ETC.—A consolidation in 1885. Of the consols $898,000
held to meet prior liens. The consols. and the bonds of 1924 are guar-
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000,
Company owns no equipment.

LATEST EARNINGS—614 mOS., % 1902-3.....cc.-...cu- ....Gro8s, $217,640
July 1 to Jan. 7. 1901-2....... e st At Gross, 151,628

In 1901-02, gross, $324,461; net, $77,466; other income, $14,050; in-
terest, taxes, ete., $155,570; bal.,deficit for year $64,054.—(V.75,p.980.)

Evansville & Terre Haute RR.=The system includes :

Road owned and operated. Miles. | Oontrolled—op. separately. Miles.
Evansville to Terre Haute.. 109 | Evansville & Indianapolis
Branches to Mt. Vernon, ete. 48 Evansville to Terre Haute
Evansville Belt (stock held). 5| via Worthington, ete
Leased to other co.’s Rock-

ville extension 2.

P.c.due ’s’d lines. ..
Int onequip. tr's....
Miscellaneous

Total in earnings 3

With Chicago & Eastern Illinois, forms routeto Chicage. In Mar.,1902,
Edwin 8. Hooley and Chicago & Eastern Illinois interests obtained
control and dividend on common stock passed. V.74, p. 477, 577.

D1v’DsS— ’87-90 ’91 ’92 ’93 *94 ’95 '96 *97 ’98 ’99 00’01 -’02
Com. stock., 5yrly 7 77 7%f .. .. - % 3 13 ....
Pref. stock. . s _se we_ v s 1 1 2 413 5 B

11 Also 5 per cent in bonds. } Also serip dividend.

On preferred 5 p. . declared in 1902, payable 2 p. ¢. Oet.. 1902,
and 213 p. ¢. April 15,1903. Semi-annual dividend on common, Nov.,
1901, was passed. V. 74, p. 680, 727, 775.

BONDS, GUARANTIES, ETC.—Certain Evansville & Indianapolis bonds
are guaranteed. See that company. General mort. 58 for $3,855,000
are held in trust to retire the prior bonds ana car trusts at maturity.
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[VoL. LXXV.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles | Date islze, or
of | of | Par
Road.‘Bonds‘ Value.

Bonas—rriuovs

pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Evansv.&¢ T.H.( Oon.)—Sullivan Co.Coal br.M.,g.F ¢o*
18t general mortgage for $7,000,000, gold F..c*
Fall Brook—S8tock ($500,000 is 7 per cent, pref.)...
Findlay Fort Wayne & W. Railway—1st M. g.Me.c*
2d mortgage, income, non-cum., gold.... T
JFitchburg—Pref. 5 per cent rental
Bonds, not mort., $500,000, 1903, bal’ce 1908.c*
Bonds to State of Mass. 4 p.c. since Feb., 1897.¢
‘Bonds ($1,500,000 due 1907, interest A. & O0.).c*
Bonds, not Mortgage. . .c.cu:ccccarecacacccaaan- c&r
‘Bonds, (See text, $54,000 are 4s), not mort....c*
‘Bonds, not mortgage. c*
Bonds, not mortgage. c*
Bonds, not mortgage ($2,750,000 are 4s of 1897)
'Bonds, not M. ($1,500,0t O are 31¢s of 1901)..c&r
Troy & Boston 1st mort. (V. 53, p. 405)
Brookline & Pepperell plain bonds, guar. (end)..
‘¥lint & Pere Marquette—See PERE MARQUETTE STA |
¥ ida Oentral & Pen.—SEE SEABOARD AIR LINE
«Florida South.—1st M., $5,000,000, l&" ar.AB.c*
- Fonda Johnstown & Gloversv.—Con.M., ggO0,000..c
1st consol. refunding mort., $700,000, gold.N .c*
Gen. refunding M., $1,500,000,(V.71, p. 34) .N.c¢*
Johnstown G. & Kingsboro 1st M., assumed
Cayadutta Elec. 1stM.,gu.,p.&i.,by F.J.& G.N..,g.
Amsterdam St. 1st M.,$1,250,000, g.,red.110.N.c*
1stcon. ref. M. $7,000,000, g., red. 120.N
-Ft. 8mith &£ W.—1st M.,$5,000,000,g.,red.105.Me.c*
Fort Wayne & Jackson—Pref. stock, 512 p. ¢. rental
Fort Worth & Denv. Qity—Pf. stk. “stamp. ctfs.” 4%
1st mortzage, gold, $18,000 per mile Me c*
Fi. Worth & Rio Gr.—1s8t M., g., old 58, int. red.Cec*
~liyremont Elkh. & Mo.Valley—8ee CHIC. & NORTHW,

.... | 1890 | 81,000
199 1892 | 1,000

50
1,000

$450,000
2,223,000
5,000,000
000

5 g. .|N. Y., Far. L. & Tr. Co.
do do

Office, Corning, N. Y.
.|None paid to Jan.,’02

Office, Bos. & M., Bos.
B:ioston, Oﬁl&se.

5 g
Bee text
g |J
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800.000
17,360,000
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. Y., Mercantile Tr.
.Y., H.B.Hollins & Co.

LATEST EARNS.—614 meos., {1902~3 teeeemscees =ase...Gr088, $906,118
July 1 to Jan. 7. 1901-2.. .«Gross, 788,341

ANNUAL REPORT.—Report for 1901-02 was given in V. 75, p. 979.
1902 1901 1900

Year end. June 30— . . b
- Gross earnings, $1,453,660 $1,393,943 $1.392,760
Net earnings 704,475 601,640 621,631
39,233 45,917 37,248

Other income.
$743,708 $647,557 $658,879
$337,950 $337,950
77,253 70,528
26,605 53,768
(5%)64,167 (5%)64,167
(3%)119,585 (312%)139,500

Total net income............
.Interest on debt
Taxes and miscellaneous..
Evansv. & Ind. deflcit
‘Dividends on preferred .
do common .
Depleted equipment.......... 189,379

Balance, surplus $10,486 sur.$38,003 def.$7,034

OFFICERS—President, Edwin 8 Hooley, New York: Chairman of Di-
reotors, W. F. Carleton, N.Y.; Vice-Pres.,, Geo. H. Ball; Treas., C. A.
Nones; Secretary, Gilbert 3. Wright, Evansville,Ind. Directors (Oct.,
1902), V. 75, p. 906 —(V. 75, p. 549, 793, 979.)

Evansville Terre Haute & Chic.—8¢e Chic. & East. Ill.

Fall Brook Raillway.—(See Map New York Oeniral & Hudson
River RR.—Owns from Corning, N.Y.,to Antrim, Pa., 53 miles; branch
‘%o Ulysses, Pa., 40 miles; total 93 miles.

LEASE.—The railroad and its rolling stock was leased to N. Y. Cen-
‘tral & Hudson River RR. for 999 years from May 1,]1899, for $175,000
yearly, payable quarterly in gold, beginning Aug. 1, 1899, also taxes
and repairs, the leases of the Syracuse Geneva & Cornfng Ry. and
Pine Creek RR., formerly held, being canceled and new leases made to
N. Y. Central, which also assumed the guaraunty of the $3,500,000 Pine
~Creek bonds. The lease does not include the coal properties of Fall
Brook Coal Co. Prior to the lease dividends had been paid quarterly
since 1891 at the rate of 7 per cent per annum on preferred and 6 p.
-6. on common; since the lease, 7 per cent on preferred and 21 per cent
on common.—(V. 68, p. 379, 573, 773, 872.)

Fayetteville & Albemarle.~See SUP. July,’01, and V. 69, p.743)

Findlay Fort Wayne & Western Ry.—(8ee Map 0. H. & D.)—
Owns from junction with the “ Big Four” at Findlay, O., to Fort
Wayne, Ind., 80 miles. Operated since Nov., 1901, by the Cincinnati
Hamilton & Dayton Ry. First mortgage will be foreclosed and road
will be sold. V.75, p.1202. V.75, p. 497, 978.

Stock, $2,000,000; par $100. First mortgage is $1,200,000, at $15,000
per mile; no interest paid to July, 1902. For year ending June 30,
1902, gross, $111,788; oper., def., $2,200. In 1900-1, gross, $106,358;
net, $17,111.—(V. 75, p. 980, 1202.

Fitchburg RR.-System extends from Boston Mass. to Troy,
N. Y., 190 miles; branches to Worcester, Bellows Falls, etc., 268 miles;
-458 miles in all, of which 56 miles (Fitchburg to Greenfield) leased
from Vermont & Mass. and 8 m. from other cos.; second track 172 m.

LEASE.—Leased for 99 years from July 1, 1900, to Boston & Maine for
8 p.c. on pref. and 1 p. c. on common stock, payable quarterly [Jan. 1,
eto.], organization expenses, interest on bonds, taxes, expenses of
maintenance, etc. (The B. & M. holds about $5,500,000 of the $7,-
000,000 common stock, purchased with proceeds of its 3 p. ¢. bonds,
-at 90, the remainder being inthe treasury V.70, p. 76,125, 176, 583,
1291; V.71, p. 29, 543; V.72, p. 532.

BoNDS.—Debentures described In V. 60, p. 967. The stockholders
voted Sept. 24, 1902, to issue $2,660,000 bonds to provide for various
bonds maturing up to Dec. 1 1903, inclusive; also to provide for
additions and improvements. V. 75, p. 611; V. 73, p. 1112, 1312.

ANNUAL REPORT.—Last report (for 1899-1900) was in V. 71, p. 909-
—(V. 78, p. 615, 662,1112, 1312; V. 74, p. 629; V. 75, p. 611, 666.)
Flint & Pere Marquette RR.—~Merged in Pere Marquette RR*
Florence Iron Phosphate & RR,.—See SUPP. for Oct., 1902.
Florida Central & Peninsular RR.=SeeSeaboard Air Line Ry,
Florida East Coast Rg.—-Operates from Jacksonville, Fla., via
Bt. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo,
-eto., 17 miles; Atlantic & Western, Blue Springs to New Smyrna, Fla.,
28 miles; Titusville branch, 48 miles; Jacksonville to Mayport, 25
miles; total, 484 miles.—V. 69, p. 591. System owned by Henry M.
Flagler. June 30,1901, stock, %’1,000,000; $7,100,000 bonds issued.
In Oct., 1902, filed a mortgage to the Colonial Trust Co. of New York
-a8 trustese, to secure $8,741,000 thirty-year 5 per cent bonds, to be
dated Jan. 1,1903, aportionof the issneto be presumably reserved to re-
tire $7,100,000 existing bonds at or before maturity ; V.75, p. 906.
For year 1900-01 gross earns.,$1,583,856; net, $364,241,agst.$431,586
in 1899-00; charges $364,148.—(V. 61, p. 112, 470, 591; V. 75, p. 906.)
Florida Southern RR.—(Sece Map Atlantic COoast Line RR.)
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles; Bartow to
mow part of the Plant system and the bonds are guaranteed by
Punta Gorda, 74 miles; branches, 25; total, 244 miles. The bonds
were formerly guaranteed by the Sav. Florida & Western, this guar-
anty being, it is understood, practically accepted by the successor of
¢he latter, the Atlantic Coast Line RR. For year 1901-02, gross, $479,-
802; net, $117,273; other income, $5,503; int. on bonds, $169,640;
taxes, $31,932; bal., def., $78,796.—(V. 75, p. 77; V. 76, D. 48.) . Byt

Fonda Johnstown & Gloversville RR.~Owns from Fonda,
N. Y., to Northville, 41 miles; leased lines, 11 miles; total, 52 miles.
In Dec., 1902, absorbed the Cayadutta Electric RR. and the Amster-
dam (Electric) Street Ry., the latter of which was building an ex-
tension (double track)jfrom Amsterdam to Schenectady, 15 m., and to
Hagamans, 2'g miles V.73, p. 31, 493, 1355; V. 74, p.987; V. 75,
p. 1399. S8tock $2,500,000; par, $100.

BoNDS.—Of the consol, 4158 of 1902 ($7,000,000 authorized) about
$4,000,000 were issued to retire Amsterdam Street RR. bonds and for
construction, double-tracking from Johnstown to Schenectady, power
house and other improvements, and of the balance $1,850,000 are
reserved to retire prior liens, V.76, p. 212. Also guarantees $30,000
Gloversville & Broad Albin 1st 5s.

Owans entire $105,000 stock of Coal Co. of Fulton Co. and all outstand-
ing $200,000 of Uayadutta Elec. Ry. 1st con. 58. (V.71, p.1167.) In
1896 parties Interested in N. Y. Central entered directory, Loans and
bills payable June 30, 1902, $72,500. For 3 mos. ending Sept. 30,
1902, gross, $116,600; net, $50,499 , against $33,066 in 1901; other
income, $21,148; charges, $29,721; bal., sur., $41,921. Year ending
June 30, 1902, gross, $352,740 ; net, $109,200; other income, $59,203;
interest, taxes, eto., $115,921; div. (8 p. c.), $48,000; bal., sur., $4,482.
—(V. 74, p. 987; V. 75, p. 1399; V. 76, p. 212.)

Fort Smith & Western RR.—Operates Fort 8mith, Ark., to
Indianola, I. T., 91 miles, of which F't. Smith Jet. to Garner, 76 miles,
is owned and Ft. Smith Jet. to Ft. Smith, 20 miles, is Kansas City
Southern trackage; under construction from @arner to Guthrie,
0. T., 120 miles, of which 27 miles are expected to be in operation by
Feb. 1 and the remainder by July 1,1903. The road will develop coal
properties in Oklahoma; Henry C. Frick of Pittsburg, Pa., is urder-
st'od to be largely interested. Stock, $5,000,000, all outstanding;
par of shares, $100. Bonds, see table above. Presidentand Treasurer,
A. C. Dustin, of Cleveland, O.; Secretary and Treasurer, H. S. Hazelton,
Cleveland, O.—(V. 75, p. 29, 549.)

Fort Wayne & Jackson RR.-Owns Jackson, Mich., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Shore & Michigan Southern at a rental of $126,027, equal to 51g
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any
net earnings over 8 per cent on pref. stock to be paid as dividends on
common, but not exceeding 2 p.e. a year. Common stock, $436,132.

Fort Worth & Denver City Ry.—Owns Fort Worth, Tex., to
Texline, 454 m. Owns stock and bonds of Ft. Worth & Den. Term. Ry.

8TOCK, ETC.—Colorade & South. Ry. owns a mngority of $6,835,000
common. Pref.stock, “stamped,” see V. 63, p. 1063.

DIVIDENDS.—On pref. 2 p. ¢. Mar., ’98; Mar.,’99,2p.c.; Apr., 1902, 2
P. ¢. out of surplus earnings of the years 1899-1901. V., 74, p. 528.
BoNDs.—Finances readjusted in 1896, the 1st 6s agreeing (1) to
reduce- interest to 4 ger cent for five years from December 1, 1895;
(2) to take $312 stock for five overdue coupons and the 2 g C. deferred
interest. Plan V. 63, p. 75 Abstract of morteage V. 45, p. 440.
Interest at 6 per cent was resumed inJune, 1901. V., 72, p. 988,
EARNINGS.—5 mos., Gross, $1,146,117; net, $303,035
July 1 to Nov. 30. Gross, _ 935,173; net, 259,832
ANNUAL REPORT.—Fiscal year now ends June 30. Interim report
for 6 mos. ending June 30, 1902, was in V. 75, p. 607, showing gross
earnings, $1,119,556, against $1,020,830 in 1901; net, $291,559,
against $264,047; other income, $7,822; interest, taxes and rentals,
$272,725; bal., sur., $26,61%6. Report {01(‘)01901 was in V., 74, &9275:

Year end. Dec. 31— 01. 900. 1 5 .
Gross earnings $2,163,397 $1,807,089 $1,610,852 $1,479,435
Net over taxes 533,860 346,41 40, 406,522
Other income......... 11,962 17,083 15,750 17,881

From total net income, as above, in 1901 ($545,822), deduct interest
on bonds, $495,842; rentals, $10,000; bal., $39,981.

Pres., Frank Trumbull, Denver, Col.—(V. 74, p. 675; V.75, p. 607.)

Fort Worth & Rio Grande Ry.-~Owns from Fort Worth, Tex.,
to Brownwood, about 146 miles; completed in August,1891. Stock
outstanding was $3,108,100; par, $100. The stockholders voted June
13,1901, to Increase the stock to $6,250,000 to pay for extension
from Brownwood to San Antonio and the Mexican border, of which
48 miles to Brady to be operated early in 1903. V.72, p. 1237.
In Jan., 1903, consolidation with or iease to St. Louis San Francisco &
Texas Ry., a subsidiary line of St. Louis & San Francisco RR., was pro-
posed. V.76, p. 159.

INTEREST ADJUSTMENT.—In May, 1897, 1st mortgane 5 per cent
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will
be held alive by trustee for benefit of bondholders.—See V. 64, p. 888.

For year ending June 30, 1901, gross, $661,308; net, $293,196: int.,
$88,195; taxes, $11,669; betterments, $40,063; bal., sur., $153,269.
Later earnings are included with those of the St. Louis & San Fran.—
(v.73,p.137; V.76, p. 212)

Foxburg Bridge Co.—V. 75, p. 1086, 1253.

Fulton County Narrow Gauge Ry.=—See Apr., 1900, SUPP.

Gainesville & Gulf Ry.—Sampson City to Fairfield, Fla., 48
miles. Stock authorized. $1,000,000; par $100; issued J ulg, 01, $300,-
000. Loans and bills payable outstanding June 30, 1901, $30,278;
oar trusts, $19,309. Year ending June 30, 1901, gross, $60,821; sur-
plus above charges, $5,926. President, J. M. Graham. Oftice, Gaines-
ville, Fla.—(V. 73, p. 616, 783.)

’
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| Bonds—Prinecl-
|pal,When Due.
Stocks—Last
Dividend.

1929

RATLROADS.
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@ainesville & Gulf—1st mort., $150,000, %old...SG*
@alveston Harrisb. £ 8. Antonio—1stM.,g.,land gr.c*
2d mortgage, Harrish. and Houston to San Ant.c* | |
West. Div. 1st M., g., 8anA.to E1Paso,636 m.&br.c* |
2d moxggage (see remarks) .c*
Galvesion Houston & Hend. of 1882—1st M., Me.c*
Galveston Houst. & North.—1st M., $800,000, gold .
Genesee & Wyoming RR.—1st M., g., $500,000.K ..
@eorgia & Alabama—@Ga. Carolina & North’n—See
Georgia Flor.& Alab.—1st M., $550,000, g .. a.c”
@eorgia Midl’d Ry.—1st M., g., $1,650,000, int. gu.
Georgia Pacific—See SOUTHERN RY.
@eorgia Railroad & Banking Oo.—Stock
Bonds, refunding, not mortgage, currency

 INTEREST OR DIVIDENDS.
g Rate ‘When (Where Payable, and by
|Per cent.| Payable ‘Whom.,

$150,000 |
4,756,000 |
1,000,000 |
13,418,000 |
6,354,000
2,000,000
800,000 |
500,000

315,000 |
1,650,000 \

4,200,000 (11 in *02
00| 5

- =
Miles | Date [Size, or
of | ar

.| Bonds Value. |

1899 | $1,000

Amount
Outstandin

=

N. Y., Standard Tr. Co.
N.Y.,80.Pac.Co., &Bost.

do do
N.Y.,80.P.Co.,120B’'W’y
N. Y., Mere. Trust Co.
New York,
N. Y., Knick. Trust Co.

New York & Savannah.
N.Y.,J.P,Morgan & Co.

{Au%v sta; mail’d to N.Y.
|N. Y., Am. Ex. Nat. Bk.

PH PHpHREH
e FERroene

1896 | 1,000 |

100
1,000

Jan.15,'03,2%
Jan. 1, 1922

o

Bonds, not mortgage, currency

Bonds, not mort., eur., $200,000 are 58 of ’87c*&r
@eorgia Southern & Fla.—Com. stock, $1,000,000

1st pref., red. aft. June 1, 1905, $684,000, 5 p. c.

24 pref., $1,084,000, 5 per cent

1st mortgage, gold, $4,000,000.MeBa..

1st consol. M., $10,000,000, gold.N

Equipment trusts, $18,000 due semi-annually..
Qettysburg & Harrisburg—So. Mt. 18t mortgage....

Gettysb’g & Harrisb’g 1st mortgage, old issue...

Consol. mortgage, $565,000, gold, see text

@ila Valley Globe & North’n—1st M., g., text..M[p
Qoshen & Deckert'n—1st & 2d M. ($60,000 are 2ds)
Gouverneur & Oswegalchie—1st M., g, gu. p.& i.Un.o
@r. Rap. Belding & S8aginaw—1st mort., text, gold
@rand Rapids & Indrana Ry.—Stock, $6,000,000.¢’

1st M., mostlyl. gr.,g., ext. in 1899 4

1st mort., extended, gold, guar. by Pa. RR.

2d M., 5,000,000, g..

1891 |
1896 |

1,000

N.Y.,Am. Ex.Bk.&Aug.
All Augusta; 68 in N.Y.

Balt. l(sid.’l‘.& D.Co.&N.Y.
0 0

Balt.M.T.&D.Co.& N.Y.
do do

Jan. 1, 1910
Jan. 1, 1922

sue” On onouEBpy

S Sy
gerer |

5 g

AP
=
EESE<FPESCEE

Phila., Reading office.
Phila., P. & R. office.
do do
New York.

N Bk OrCo,Goshen,N.Y.
N.Y., Gd. Cent.Station.
Int’l Trust Co., Boston.
Of., Gr. Rapids, Mich.
N. Y., Winslow, L. & Co.

B OQnu=ZZ

@®

)
o=t =g gy

=]

&
]
e
=]

RE ®

5,794,700 |3 in 19
920,000 | 3 g.
4,455,000 |  4lag.
3/062,000 4g.

S IYY- TS

(=3

]
aald

July 1, 1841
do do July 1, 1941
Philadelphia, Pa. | Oct. 1, 1936

[}

e
Ou=OwlE =

Gainesville Jefferson & So. RR.—See Apr., 1900, Surp.

Galveston Harrisburg & San Antonio Ry.=—(See Map South
Pacific.)—Owns Houston, Tex., to east bank of Rio Gr. River, 834 miles;
branches, 73 m.; total, 917 miles.

ORGANIZATION, S8TOCK, ETC.—Operated by the Southern Pacific Com-
pany, which owns $27,054,400 of the $27,084,372 stock (par, $100).

BONDS.—First mort. has a sinking tund of1 p. ¢., but it is optional
with holders to surrender their bonds if drawn. Western Div. 2ds
by special agreement are treated as income bonds. V. 58, p. 719.

On June 30, 1902, there was due the Texas & New Orleans RR. $1,-
464,376. As to school fund claims see V. 64, p. 1137; V. 66, p. 471;
V. 70, p. 686.

EARNINGS,—4 mos., ) 1902. Gross, $2,198,741; net, $431,906

July 1 to Oct. 31. ¢ 1901. Gross, 2,414,687; net, 740,633

Year ending June 30, 1902, gross, $7,147,824 ; net, incl. other in-
coxf;i $1,338,578; charges, $1,295,838; bal., sur., $42,740.—(V. 66,
p. )

Galveston Houston & Henderson RR. of 1882.,=Owns
from Galveston, Texas, to Houston, Texas, 50 miles.

ORGANIZATION.—The M. K. & T. and International & Great North,
have had trackage rights since Decewnber, 1895, under a contract
providing for payment to mortgage trustee of $100,000 yearly
to meet interest on G. H. & H. bonds and an additional rental of
$24,000 per annum for dividends or other purposes—see V. 61, p.
1064; V.63, p. 697. M. K. & T. owns 4,999 shares of G. H. & H. stock
—see V. 61, p. 1013. 8tock, $1,000,000; par, $100. For year ending
Dee. 31, 1902, gross, including $124.000 for trackage as above, $385,-
169; net, $168,068; nther income, $2,072; interest, $100,000; other
charges, $9,548, balance, deficit, $60,592.—(V. 65, p.1114.)

Galveston Houston & Northern Ry.—Owns from Magers,
suburb of Houston, Texas, to Galveston 53 miles. Successor May 1,
1899, of Galveston La Porte & Houston Ry., sold under foreclosure.
Capital stock is $500,000; issued $200,000, of which the Southern
Pacific owns $199,000, together with all the bonds. V. 72, p. 287.
Year ending June 30, 1902, gross earnings were $408,441; defieit
under operating, $28,972.—(V. 70, p. 125, 176; V. 71, p. 1311.)

Galveston & Western Ry.=—Galveston, Tex., to Nottingham, 13
miles, completed in 1889. Stock, $500,000. On June 28, 1900, the
stockholders authorized a mortgage for $500,000.—(V. 71, p.29, 492.)

Genesee & Wyoming RR.—Retsof, N. Y., to Pittsburg & Lehigh
Jot., 11 miles; Retsof Jet. to Greigsville, 4 m.; branch, 2 m,; total, %6
m. Stock, $500,000: par of shares, $100. Dividends from Oct., 1899,
to Oct., 1902, incl.,, 5 p. o, yearly (paid A.-O). Year 1901-2, gross,
$127,307; net, $71,051; int. and taxes, $28,550; dividends (5 per cent),
$25,000; bal., sur., $17,501. Pres. and Treas., E. L. Fuller, Scranton,
Pa.; 8ec., H. D. Fuller, 115 Broadway, N. Y.

George’s Creek & Cumberland.-See Apr., 1900, SUPP.
Georgetown & Western.-See Apr., 1900, SUPP. (V. 75, p. 1354.)

Georgia Florida & Alabama Ry.—Arlington to Bainbridge,
Ga., 40 miles; extension to Tallahassee, Fla., 41 miles, was placed
in operation in March, 1902. Further extension projected from
Arlington to Columbus, Ga., 90 miles, of which 26 miles from Arling-
ton to Cuthbert, Ga., were operated Jan., 1903. An extension %s
also to be built from Tallabassee, south to Tampa, 130 miles, via
Perry Old Town and Brooksville, with branch tfrom Old Town to
Archer, Fla., under the charter of the Florida Southeastern Ry., in-
corporated June 15, 1902. V. 75, p. 29. Name changed in 1901
from Georgia Pine Ry. Stock, $350,000, all outstanding; par,
$100. For year ending Jume 30, 1901, (40 miles, mortgage issued
later), gross, $68,470; net, $28,223; taxes, $1,138; improvements,
$13,573: bal,, sur., $5,706. President, J. P. Williams; Sec. and Treas.,

* J. 0. Hateh. Office, Savannah, Ga.— (V. 74, p. 1089; V. 75, p. 29.)

Georgia Midland Ry.-Owns road from Columbus to McDonough,
Ga., 98 miles. Leased from July 1, 1896, for 99 years to the Southern
Railway Co. for $49,500 annual rental (being interest on the first mort-
fa e bonds, ete.,) and $2,500 for Columbus terminal property. Stock

s $1,000,000, owned by Southern Railway Co.—(V 63, p. 361.)

Georgia Northern Ry.-V. 75, p. 1399.

Georgia Railroad.—~Under this name are operated thelines leased
from the Georgia RR. & Banking Co.—whichsee.—(V. 67, p. 1260.)

Georgia Railroad & Bankin Company.-Owns from
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington
and Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak,
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.

ORGANIZATION.—OWns also one-half the stock of the Western Railway
of Alabama (the Central of Georgia Railway owning the other half),
and a 47 per cent interest in the Atlanta & West Point (which see).
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,-
000 first mortgage 41 per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and its interest in the other
railroad companies were leased for 99 years to W. M. Wadley and
associates, for the Central of Georgia and the Louisville & Nashville, at
$600,000 per year, but in April, 1899, the L. & N. was held to have ac-
quired all rights under the lease; the Atlantic Coast Co. in July, 1899,
acquired a halt interest. V. 68, p. 722; V. 69, p- 385, 591. Securities
deposited under lease, V. 70, p. 125.

Dee. 31, 1892, the banking department was turned over to ““ Georgia
Railroad Bank,” a majority [$198,200] of whose stock is owned.

pitized for FRASER

’81. ’82. ’83 to’87. ’88. ’89 to Jan.,1903.
Since 1880, P. Ct.§{ 912 1034 10 yearly 103 11 p. ¢. yearly.

EARNINGS.—307 miles, 1902.......Gross, $981,276; net, $365, 720
July 1 to Nov. 30.—5 mos. % 1901.......Gross, 836,861; net, 285,976

Railroad earns. for year ending June 30,1902, gross, $1,986,757; net,
$649,229; divs, received, $116,166; advances, $16,555; rental to Ga.
RR. & B. Co., $600,000; balance, sur., $745,840.—(V. 70, p. 125.)

Georgia Southern & Florida Ry.—(Se¢e Map of Southern Ry.)—
Owns from Macon, Ga., to Palatka, Fla., 290 miles. In Oct., 1902, pur-
chased Atlantic Valdosta & Western Ry., Valdosta, Ga., to Jackson-
ville, Fla., 107 miles. See BONDS below.

+ HISTORY.—A reorgamzaﬂon of the Georgia 8. & F. Railroad, sold in
foreclosure April 2,795. (Per plan inV. 60, p. 928; seealso V. 59, p. 551.

DIVIDENDS.—On 18t pref.,‘96, 4 p. ¢.; '97 to Nov., 1902, 5 p. ¢. yearly
On 24 pf. in ’97,2 p. c.; ’98, 3; '99,3; 1900, 4; 01, 4; 1902, 4 p. o.

BoNDS.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The
mortgage is for $4,000,000 and covers road from Macon, Ga., to Palat-
ka, Fla., 285 miles, and provides also thatithe $684,000 first preferred
stock shall be a lien thereon second only to the bonds and coupons.
The unissued firsts are reserved for old claims, improvements, ete.

The first consol. 48 of 1902 are for the authorized amount of $10,-
000,000; of which $4,684,000 are issuable to retire the $4,000,000
fives and $684,000 first preferred stock, $2,000,000 were issued to
aequire the Atlantiec Valdosta & Western Ry. and $3,316,000 are re-
gerved for future requirements. V.75, p. 980.

LATEST EARNINGS.— 5 mO8., { 1902...Gross, $624,227; net, $177,681
July 1 to Nov. 30. 1901...Gross, 523,275; net, 149,373

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-2
was In V.75, p. 608, showing gross, $1,250,876 : net, $2v4,970 ; other
income, $14,089; interest on bonds, $190,050; div. on pref. stock,.
$77,560. In1900-1, gross earns, $1,203,811; net, $300,667.

Pres., S8amuel Spencer, N. Y.—(V. 75, p. 608, 732, 849, 980.

Gettysburg & Harrisburg RR.=Carlisle to Gettgsburg, Pa., 31
miles; branch to Round Top, Pa., 3 miles. The Reading Company owns
$540,700 of the $600,000 capital stock, $535,000 of which deposited
as part security for its general mortgage of 1896. The consol. 58 of
1891 were guaranteed by Phila. & Read. RR. (foreclosed co.).

Gila Valley Globe & Northern Ry.—Bowie, Ariz., to Globe,
125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns
$1,100,000. V.71, p. 1314. Par, $100. The bonds, limited to $15,000-
per mile ($1,514,060 outstanding), are guaranteed, principal and in-
terest, by S8outh Pacific Co. V. 69, p. 27; guaranty in V. 68, p. 232.

DIviDEND.—Dividend, 1901, Jan., 4 per cent; 1902, Jan., 4 p. ¢.

EARNINGS—5 mOs., g Gross, $121,519; net, $74,890

July 1 to Nov. 30. 1901........Gross, 152,887; net, 78,550

Year ending June 30, 1902, in V. 75, p. 340, viz.: Gross, $375,367;
net, $185,452; interest, $75,700; div. (4 p. ¢.), $80,000; balance,
surplus, $29,752. President, William Garland; Sec. and Treas., A. C.
Laird, Los Angeles, Cal.—(V. 73, p. 616, 1108; V.75, p. 340.)

Gouverneur & Oswegatchie RR.=—Owns from Gouverneur to-
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

Grand Rapids Belding & Saginaw RR.—Freeport to Beld-
ing,Mich.,28 mile. Mortgage is for $260,000 on 28 miles and$9,000 per
mile for additional construction. Leased from Jan. 1, 1900, to Pere
Marquette RR. (which owns all the capital stock) for 30 years, rental:
covering interest.—(V. 70, p. 39.)

Grand Rapids & Indiana Ry.—(See Map of Pennsylvania RR.)
—Owns from Fort Wayne, Ind., to Mackinaw , 367 miles- Manistee
Branch, 19; other branches, 42 miles; total owned, 428 miles; operates
the following roads but has not assumed the old company’s leases
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 m. As to ex-
tension and car ferry plan in 1902, see Traverse City Leelenau &-
Manistique RR. in V. 74, p. 777.

HISTORY.—Successor Aug. 1, 1896, of Grand Rapids & Indiana
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153.
Di1viDENDS.—Dividend, 1 p. ¢., Apr., 1900; in 1901, 2 p. ¢. (A. & O.)

1902, April, 115 p. c.; Oct., 112 p. C.

StTock.—8tock, £6,000,000, of which Pennsylvania Company is sup-
posed to own all or nearly all. V. 74,D. 95.

BoNDS.—The first mortga,ge bonds extended at 41 per cent are en-
dorsed with the guaranty of the Pennsylvania RR. Co. to purchase the
coupons as they mature, and the bond itself at maturity. They have no
lien on land grant. See guaranty V.56, p. 649; V.69, p. 1193. Of
the 2ds $3,687,000 were owned Jan. 1, 1902, by Penn. RR. Real
estate mortgages, $150,000.

REPORT.—Report for 1901 wasin V. 74, p. 676. In 1901 carried 2,
156,372 tons freight, of which 46 p. ¢. was lumber, ete.,and 9 p. ¢. coal.

EARNINGS.—For 7 mos. ending July 31, 1902, gross earnings of sys-
tem were $2,191,077,against $2,012,349 in 1901.

1900. 1483)3 1838.

Year end’g Dec. 31. 1901,
Miles operated...... = 430 430 434
Gross income.........$2,871,782 $2,661,433 $2,464,284 $2,171,717
Netoverexp’s& taxes 700,713 585,316 634,847 596,622
Interest charge for 1301, $391,155; other, $170,900; dividend
(2 p. 0.), $115,834; bal., surp., $22,824.—(V. 74,p. 676, 728, 775.)

DIVIDENDS— }
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Miles | Date [8ize, or
of | of ar
Roa.d.‘!Bondm Value.

Bonds—Princi-
pal,When Due,
Stocks—Last.

Dividend.

 INTEREST OR DIVIDENDS.
Where Payable, and by
, Whom.”

Amount

Outstanding When

Payable

Rate per
Cent.

@rand Rapids Kalkaska & 8. E.—1st M., s. {., IB..
@rand Trunk Ry.-Consol. stock, £23,318,309..
Four per cent guar. stock, non-cum
1st preference 5 per cent stock, £3,420,000.
2d preference stock, £2,530,000
8d preference 4 ver cent stock, £7,168,055
Debenture stock, £4,270,575
Consol. debenture stock (col. trust), cum
2d equipment M. (subject to 1st M. in trust)..c
SECURITIES OF LINES CONSOLIDATED WITH G|
Great Western perpetual debenture stock
Northern Ry., 3d preference A & B bonds }
Debenture stock, 4 p. ¢., perpetual, £425,850.
Grand Tr. Geo. Bay & L. E. 1st M., £310,200.c*&r
Midland of CanadalstM.,sectional, £525,000.0
Consol. 1st M., £3,164,700 [
Wellington Grey & Bruce 1st M., £532,000
@rand Trunk Wes?n—Northwest Gr. Tr., 18t mort.
1st M., $15,000,000, int. guar., g., $ (cur.) & £.F
2d M., income, g., $1,500,0C0, red. (text)....Col.
@t. Northern—8iock, $125,000,000
8t. Paul Minn. & Man.—8tock,orig. $20,000,000.
8t.P.M.&M.2d (now 1st M.)g.does not cov. 1’ds)c*
ga.kot? ﬁxtfnsion 1st M., gold. ...Ce.c*
onsol. M. for
$50,000,000 } (now 1st M. onlands) gold.Ce {
Montana Exten. 1st M. ($25,000 p. m.),g.Ce.c*&T
Pacific Extension M. £6,000,000, gold Ce..c*&z
C.B.&%.c’l.tr.M.g. (su.to call af.Ja.”06 at105) G c&r
Minn, Un.RR.1s8f M.,g.,gu.($650,000 are 5s).Ce.c*
East of Minn. 1st M. ($50,000 p. m.), g., gu.Ce.c*&r
No. Div. mort., $15,000,00C, gold, guar.Me.c*&r

|
32 | 1897 | $1.000
| 1882 | 210

| 1884 |

.. 18734

-<o. (18734

| 1874

3,512 | 1g74 |

1869
rand Trunk Ry.
83612 Vaé'. 100

490% |
1893 |
455 |
1681
66

1878 |
1882 | £100
1874 | £100
1880 |$500&0
1900 | £100

| 1900 |$500&o.

| $100

£100

| 1879 |
1880 |
| 1883 |

1888

84
1883 (2100 &o

0 210,185,000

1898 |1,000&¢’ d5,000,000

A. & O.|Int’l Trust Co., Boston.

A. & 0./Check from Co.’s office.
. 0. do do

A &

$200,000 Oct. 1, 1907
£22,475,985
4 in 1902
5in 1902

May, 1884

Irredeemable
July 1, 1919

Irredeemable
Irredeemable
Irredeemable

12,515,678
414,300

2,723,080
15,900

o o
N

Mills, Currie
0., London.

-~

Glyn
& ¢

Clelds]

535
Frerrarter |

.[Jan.,’92, ¢p. pd.Jan.,’03
N. Y., Nat. Bk. of Com.
London or New York.
1 p. ¢. paid 1901-02.
N.Y.Office,32 Nassan8t.
do do

New York and London.
N. Y., 32 Nassau 8t.
do do
do do

do do
N.Y.&Lon.,Baring Bros
New York, ete.
N. Y., 32 Nassau 8t.
N.Y.32 Nas.; Bos.,Lee,H
do do

<
©
CRLUUABR SN DR O

CECE
laralatiie g aial

y ,000
123,930,500
¢453.600
7,428,000
5,573,000
13,344,000
20,108,000

et | |

®r®

W

&
=
R g

b£3,000,000|

215,154,400
2,800,000 | 5 &
4,700,000

RRR®

Apr. 1, 1908
| 1938-1048.

O, B I O O
00u «PuuZo

RBR
==

a $11,502,000 additional pledged for Pac. Extension bonds of 1890.
8t. P. Minn. & Man. b £3,000,700 additional held by Great Nor.

d Bubject to call after April, 1928. { Coupon bonds J. & J.; reg.,

¢ Great Nor, has acquired all except $453,600 of $20,000,000 5“')]0!! of

Grand Trunk Ry. of Canada,=Operates from Quebec, Can.,
via Montreal, to Chicago, Ill.; also to Portiand, Buffalo, Detroit, ete.;

SYSTEM PROPER. REPORTED SEPARATELY.
Miles. | Majority Stock Owned.
3,089 | Central Vermont¥.......... Vusesas
| Grand Trunk Western 1....
Tt~ Entirestock owned.
150 | Detroit Grand Haven & MilY
& lgg Michigan Air Line..

Miles

470
835
189

Lines owned

Leased—partly owned—
Atlantic & St. Lawrence,

land, Me., to Island Pond,
Buffalo & Lake H
Cinein, Sag. & Mackinaw1
Other lines.....cccceoeenesee o 5

| Total POAA: . iscomsssvssssassss

Total in earnings......cceeeeee.. 8,559 | TSee separate statement this Co
ORGANIZATION.—A consolidation, in Aug., 1882.

In Nov., 1902, the company was proposing to extend its line about
2,500 to 3,000 miles to the Pacific Coast, under the name of the Grand
Trunk Pacific Ry., the Pacitic terminus to be Port Simpson, 350 miles
north of Vancouver. Negotiations, it was reported, were pending for
the purchase of the Canadian Northern Ry. as a part of the extension.
V.75, p. 1202, 1301.

In Dee., 1902, purchase of the Detroit & Toledo Shore Line RR.,
Trenton, Mich.. to Toledo, O., about 39 miles, was arranged, in con-
nection with the Toledo 8t. Louis & Western Ry., on the basis of a
guaranty by both companies of the principal and interest of $2,000,-
9000 Shore Line bonds. The road is to be extended from Trenton to
Delray (5 miles from Detroit), 15 miles, 8o as to afford connection with
the Toledo St. Louis & Western to St. Louis. V.75, p. 1354.

S8TOCK, ETC.—The authorized capital on June 30, 1902, was £41,-
656,364 stock (£40,813,834 issued and £842,530 unissued), advances
from the Canadian Government in aid of construction amount to
£3,111,500. Perpetual consolidated 4 per cent debenture stock;
authorized by Act of 1882 and later Acts, has been issued from
time to time to acquire securities of companies consolidated and con-
trolled, amounting June 30, 1902, to £7,690,018, and bearing an an-
nual interest of $399,397. V.71, p. 84. The £522,200 Northern Ry.
5 per cent bonds due July 1, 1902, were retired at maturity; addi-
tional consolidated debenture stock was issued therefor.

DIVIDENDS since 1893: Guar., 4% stock—1894-387, nil; Oct., ’98, 2%:;
1899, to Apr., 1802, 4% yearly. On 1st pref.: In 1899, 4%; in 1900
$549%; 1901, 6%; 1902, Apr., 210%; Oct., 249%. g

On 24 pref., Apr., 1900, 334 p. ¢.,the 1st div. sinee April, 1888; 1901,
May, 3 p. 0; 1902, April, 4 p. ¢.; Oct., 212 p. o.

EARNINGS 5 mos., }1902.....Gross,$11,357,924; net, $3,982,256

July 1 to Nov. 30. Gross, 10,581,230; net, 3,740,878

For 6 months ending June 30, 1902, net, £875,175; net charges,
£627,748; dividend (2 p. €.) on guar. stock, £104,396; dividend on
1st pref. (215 p. 0 ), £55,421; dividend on 2d pref. (21 p. ¢.), £63,210;
adding £8,208 balance on hand Dec. 31, 1901, leaves bal., sur. £2,609.

REPORT.—Statement for 1901 was in V. 74, p. 880.

Years ending Dec. 31 1901. 1900.
@Gross earnings .£4,857,599 £4,575,433
Transportation expenses. 3,301,765 3,088,077

£1,487,356

Net earnings.....
Total net inco £1,694,2‘1§
1,054,512
3,72

Interest on b'ds and :

Advances to controlled roads 33,
(426)208.790
(5%)170,841

Dividend on guar. stock....(4%) 208,791
Do on 1st pref. stock...(5%) 170,840
Do on 24 pref. stock...(4%)101,136  (3%)75,852 (314%) 82,173
BAlANGS. .coavracs-casencases sr. £5,667 sur.£2,143 def.£494

President, Sir C. Rivers Wilson, London; Second Vice-President and
General Manager, Chas. M. Hays.—(V. 75, p. 497, 1086, 1202, 1354.)

Grand Trunk Western Ry.-Owns from Port Huron, Mich., to
Chio. & West. Ind. RR., 330 miles, and trackage Chicago & West. In-
diana, 5 miles; total, 335 miles. 8tock, $6,000,000, all owned bg Grand
Trunk. A reorganization per plan (V. 69, p. 954; V. 71, p. 28) of the
Ohicago & Grand Trunk Ry., foreclosed Oct. 31, 1900

BoNDS.—The Grand Trunk unconditionally guarantees the interest
on the new 4s. Of the 4s, $563,000 are reserved for Northw. Grand

k 6s. The new incomes are subject to call at 85 and any interest
then due, within the first 10 years. Int. onincomes, 1% paidin 1901-2.

For 6 mos. ending June 30, 1902, gross, $2,261,317; net, $322,559;
charges, $356,836; pbal., def.,"$34,276

Year ending Dec. 31, 1901, gross, $4,279,253; net, $5688,276; other
income, $30,278; charges, $567,012. (V. 72, p. 1034.)

Great Northern Ry.—(See Maps.)—In Feb., 1890, leased the
Bt. Paul Minneapolis & Manitoba for 999 years, assumln% its funded
debt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock.
In 1902 only $453,600 of Manitoba stock had not been exchanged for
Gt. No. stock.—(V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.)

The Northern Securities Co. (which see below) formed in November,
1901, owns about 75 per cent of the stock, having given in ex-
change $180 Securities Co. stock per $100 share; |it also acquired
mearly all of the stock of the Northern Pacific. V. 73, p. 1011, 1062,
1161, 1357; V.76, p. 101.

In 1901 stockholders subscribed at par to $25,000,000 new stock,

raising total issue to $125,000,000 ($20 per share to be credited on
account for advances to 8t. Paul Minn. & Manitoba Ry.), the proceeds

4,659

1899.
£4,407,016
2,892,994
21,514,022
21,724,367
146,349
1,043,542
73,163

(4%) 208,792
(5%) 170,842

to acquire 500 miles of additional road and control of Great Northern
Steamship Co.—V. 72, p. 580; V. 73, p. 184, 903. See below. As t{o
earlier stock issues, see SUPPLEMENT of July, 1902.

RoAD.—The system embraces :

Lines leased and operated—

8t. Paul Minn. & Man. Ry.,
St. Paul to Lowell, Wash...1,790

Branches in Minnesota, the
2,009

Garretson, 8. D., to Sioux
City,la.,and O’Neill, Neb. 228
Duluth Watertown & Pacific—
‘Watertown to Huron, Dak. 70
Minneapolis Un. Ry., ete... 9
Montana Central—
261
203

Dakotas and Montana.
Eastern Ry. of Minnesota—

Fosston to Cass Lake

Hinckley to Duluth.

Hinekley to Fridlels:.. -

New Dul, to Cass Lake....

Missis., Minn., to Hibbing

Brook Pk. to Coon ,Creek

June., ete.....
ParkRap. &Leech

Park Rapids to Cass Lake 49
Dakota & Great Northern Ry.—

Lakotato Edmore, N.D.,ete. 40

Duluth Terminal Ry 2
Owned, unbonded—
8eattle & Montana RR.—

Seattle to Westminster

Anacortes to Rockport,

Wash., 800, -cacasscansscnns
Total operated directly...4,565

Stock owned—oper. separately— ‘ SO
Willmar & Sioux Falls— Total road Oct., 1902.....5,849

Willmar to Yankton 8. D.. 205 ' 2d and 3d track and sidings.1,197

In 1901 Great Falls & Canada Ry., Great Falls to Bweet Grass,
Mont., 134 m., was purchased, and has been made standard gauge. V.
73, p. 662,904; V. 75, p. 29,1253. See V.72, p. 1187. ontana &
Great Northern Ry., see V.72, p 1187. As to Wash. & @t. Northern,
Seattle & Northern Ry., Victoria Vancouver & Eastern Ry. & Nav.
Co., ete., see V. 73, p. 184, 904.

LANDS.—Sales for year 1901-02 were 124,180 acres for $1,129,-
277 and 819 town lots for $15,003. The net amount due on land con-
tracts June 30, 1902, was $3,277,487; lands unsold, 816,089 acres,
to be reduced about 600.000 acres by a final adjustment with U. 8.

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1,
1902, 23,054 acres; sales in 1901-02 were 281,228 acres, for $495,686.
DIVIDENDS, %‘92 t0'96 (inclus.), ’97 ’98 ’99 ’00 1901 ’02 1903
Gt. No. pf.% 5 p. o. yearly. L 64 7 7 73 7 Feb.,13%

Also in 1898 50 p.o.in Seattle & Montana stock, which was then
gxehanged for 40 p. c. in Gt. Nor. pf. V. 66, p. 1044, 1188; V. 74, p.

Great Falls to Butte, etc...
Spokane Falls & Northern...
Moatana & Great Northern

Ry. (V.72, p. 1187)—

Jennings, Mont., to Intern.

Boundary
Gt Falls, Mont., to Intern.
Boundary (under recon-
struction) ....
Crows’ Nest Southern Ry.—
Intern. Boundary to Mor-
rissey, B. C
Washington

51

" T = 49
& Gt. North. Ry.
(V.73, p. 904)—
Marcus, Wash., to Republic
Vietoria, Vancouver & East-
ern Ry. & Navigation—
Rideaun, B. C., to Carson,

60

............. ’ 18

BoNDS.—8t. P. Min. & Man. consol. mort. of 1883 is for $50,000,000, of
which bonds are reserved to gay prior liens. It is a first lien on
the land grant and on 670 miles of railway in Minnesota and a
second lien on the remaining 1,873 miles in esota and the Dako-
tas, the prior liens on which average only $7,300 per mile. V. 64,
p. 518. Montana Extension mortgage is for $25,000,000 for extensions
and for second track. Abstract V. 45,p. 342.

Pacific extension mort.£6,000,000 provides for bonds at £6,000 per
mile in Montana and £7,000 per e west of Montana; £3,000,000
of this issue, in addition to those given in the table above, were released
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 1044,
1188. See abstract of mortgage, V. 52, p. 82.

In 1901 the Great Northern and Northern Pacific acquired $107,-
577,200 of the Chicago Burlington & Ciuincy RR. $111,200,000 stooi{
in exchange for their joint 20-year 4 per cent gold bonds, secured
by the deposit of the stock in trust, on basis of $200 in bonds for
each $100 stock. See circular, V. 72, p. 871, 1034, 1135, and applica-
tion to list, V. 73, p. 294, 903.

Eastern Railway of Minnesota.—First mort. covers road, equipment,
terminals and elevators. The Northern Div. $15,000,000 mome
of 1898 provides for extension building from Fosston, »
to the head of lake navigation at Duluth, and also for future require-
ments, including the retirement of the $4,700,0001st 58 at maturity.
They are redeemable at 105 on three months’ notice after Apr. 1, 1928.
—V. 66, F) 471. Montana QOentral bonds cover several roads. (See adv.
CHRON. Dec. 12, 1891.) The Manitoba guarantees these issues, and
Great Northern assumes guaranty. See form of latter, V. 74, p. o

The Willmar & Siouz Falls bonds are endorsed with joint and several

aranty of the Manitoba and Great Northern companies. Further
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247.

Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835.

GENERAL FINANCES.— In 1901-02 (10 months) received $8C0,000
5 per cent); in 1900-01, $1,920,000 (12 per cent); in 1899-00,
él,GO0,000 (10 p. ¢.) in dividends on Eastern Ry.of Minn stock; in
1900-01 on Montana Central stock, $500,000 (10 g ¢.). Total funded
debt per mile of main track (4,734 miles) in the haunds of the publie,
$20,695. V. 73,p. 910. Train load 1901-02, 417 tons.

EARNINGS.—Great North’n system (incl. 8t. P. M. & M., East. of Minn.
and Montana Central) July 1 to Deec. 31, 1902, 6 months, $23,802,324
against $20,559,915 in 1901.
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Miles | Date
of of
Road. Bonds

Amount
Outstanding Rate Per
Cent.

8ize, or
Par
Value.

@reat Northern—(Ooncluded)—
Mont. Cen. 1st M., g.($6,000,000 are 6s)gu.Ce.c&r
Willmar & S8i’x F’1ls 1st M.,g.,gu.p. &, (end) Ce.c*&r
Minneapolis Western 1st mort., gold, guar. c*
Duluth Superior & West. car trusts, assumed.. ..
@reat Nor. Ry. of Oanada—1st M., g.,8.1., text.Ce.c”
uebec Term’l M., $300,000 auth. (V. 71, p. 698)
quipment bonds, due semi-annually .|N.Y., Central Trust Co.
@reen Bay & Western RR.—Stock. See text N ree ; 5 N. Y. of., 40 Wall.
Debentures, Class A, incomes, text, non-cum..ce* | 600,00 ‘ do do
Olass B, incomes, after stock, non-cum...... do
@reene RR. (N. X.)—Stock D.L.&W.off.26 Exch. Pl
Guay. ¢ Q. —1s8t M. $12,282,000, g., gu., text. Usm N Y. US.M&Tr.&Lon.
Gug Beaumont & K. 0.—1s8tM.,$10,000 p.m.,g.AB.c N. Y., 59 Cedar 8t. 3
2d mort., $10,000 per mile($176,000 are 6s) AB.c do do Aug. 1, 1913
Gulf B. & Gt. No.,gold, p. & i. gu.,end. AB_text.c July 1, 1930
Gulf & Ship Island—1st ref. & term’l M., g.N..c*&r Feb. 1, 1952
Hanecsck & Oalumet—See MINERAL RANGE RR.
Hannibal & 8t. Joseph—See Chicago Burlington &
Harriman & Northeastern—1st M., gold, Ce
Harrisv. Portsm’th Mi. Joy & Lanc.—8tock,7 p. ¢.gu.
1st mort. (ext’d in 1883), guar.p.&i.Pa. RR.GP.r
Hartford & Connecticut Western—8tock
18t mortgage
Henderson B'dge 0o.—1s8t M., g., d’wn at 105.Ce.c*
Hibernia Mine RR.—Stock |
Hocking Valley Ry,—Stock, com., $11,000,000..
8tock, pref., $15,000,000 4 p. ¢. non-cum
Columbus & Hocking Valley 1st mort., gold...c* |
Col. & Toledo 1st M. (Columbus to Walbridge).o* |
Ohio & West. Va. 1st M. (Logan to Pomeroy)c*..|
18t consol. mort., $20,000,000, gold.Ce

July 1, 1937
June 1, 1938
July 1, 1911
To Fepn.1,1908
Jan. 1, 1950
1951

$
10,000,000 | 5 & 6 g.

.| N. Y., 32 Nassau 8t.
5 g do do

N.Y.&Lon., BaringBros

.|N. ¥. Central Trust Co.
Royal Tr. Co., Mont.

|8
260 | 1887 |1,000&¢
205 | 1888 | 1,000

To 1906
Feb. 2,03, 4
Feb. 2,’03,4

1900 | 1,000
1902 (1,000&0

(505 1< Y=o e )
RERE®E

el
e

434,0 do do
*3,705,000 N. Y., Fisk & Robinson

N.Y., Central Trust Co.
Phila., Company’s Office
do do
Hartford.
do
N. Y., 120 Broadway.

See Central of N. J.
N.Y.,J.P. Morgan & Co
do do

oly.
2 1895 [100 &o.| _ 300,000

s e ||
| 1853 |500_ &o.
(100
1883 | 1,000
1881} 1,000
1 | [ 100
100
| 100
1867 (500 &o
1875 | 1,000

1880 1,000
1899 (1,000&0

-3

W
oonBo
(=

1)
Feee

~2Zp O OmeaBa~Y

July 1,

Al\lg.31,’02,1%
July 1, 1903
Sept. 1, 1931
0ct.10,’02,3%

o
s

e

000 6
11,000,000 (3 in 1902
15,000,000 |4 in 1902

1,401,000 4 g.

2,500,000 7

1,584,000 3
11,353,000 41pg.|

85 |
346 |
* $16,000 old 58 of 1896 remain outstanding. [
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ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
at[St. Paul on second Thursday in Sept. Report for 1901-02 was given
atlength in V. 75, p. 902, 914. See also editorial, p. 882.

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER.
Year end. June 30. 1902. 1901.

Av. miles operated 5,249 5,202
Gross earnings .. $36,032,256 $28,350,690
Net earnings o= $17,00831,398 $115;g3:;]6628

P. c. of exp. and taxes 52

(2) GREAT NORTHERN INCOME ACCOUNT.
Year ending June 30. 1902.

Net earns. 8t. P. M. & Man...$13,268,998
Interest on bonds owned..... 380,635
Dividends on stocks owned... 1,419,960
Profit on Treas. secur. sold . 363,177
Rentals of leased line 176,484
Bills receivable.. 2,059
“General int. & other inc 474,141
Total receipts $16,085,456
Paid rental 8t. P. M. & Man. $3,742,546

@Great Northern dividends....(7)8,225,920
Renewal, ete., funds. 2,000,000

1900.

5,076
28,910,789
13,042,414

5489

1900.
$9,530,776
350,422
2,958,855
689,076
166,765

3,740
436,456
$14,136,090
709,548

3 y
(76,408,778
1,800,000

8r.$2,116,990 sr.$1,689,063 sr.$2,217,764

(3) OPERATIONS OF WHOLE SYSTEM,

Yearend. June30,02. Gross. Net. Oth. ine. Tot.net ine.
Great Northern Ry...$28,397,135 $13,268,998 $1,460,458 $14,729,456
Eastern Ry. of Minn. 4,238,929 2,454,088 457,445 2,911,533
Montana Central Ry. 1,787,052 634,047 62,268 696,316
Will. &8ioux FallsRy 1,520,293 600,383 . 28,280 621,662
Dul. Water. & Pac. Ry 88,847 45,888 172 46,054

Tot. Ry. sys. proper$36,032,255 $17,003,398 $2,001,623 $19,005,021
8pok. Falls & Nor.8ys. $1,165,197 $552.455 $9,337  $561,791
eapolis Union.... 225,998 171,839 9,707 181,546
Minneapolis Western. 28,419 149 28,569
Duluth 13,500 13,500
Northern Steamship. 214,584 10,934 225,519

Tot. for the system.$38,858,513 $17,984,195 $2,031,750 $20,015,946

From this last result ($20,015,946) were paid the total interest sharge
©of all the companies, and the guaranteed dividends on St. Paul Minne-
apolis & Manitoba stock, not ownel, a total of $5,106,346 ana divi-
dends of $8,225,920 on the stock of the Great Northern Ry. Co.

OFFICERS,—President, James J. Hill, St. Paul; 1st Vice-President,
James N. Hill, St. Paul; 2d Vice-Pres., R. [. Farrington; 3d Vics-Presi-
dent and Sec'y, E. T. Nichols, New York; 4th Vice-Pres., J. W. Blabon;
‘Treas’r and Asst. Sec’y, E. Sawyer, St. Paul; Asst. Sec’y and Asst. Treas.,
N. Terhune, New York; N. Y. office, 32 Nassau St.

Directors.—J. J. Hill, Frederick Weyerhauser, 8. Hill, E.
Grover, R. 1. Farrington, H. W. Cannon, J. N. Hill, Wm. B Dean.
—(V. 75, p. 29, 289, 789, 902, 914, 921, 1253; V. 76, p. 101.)

Great Northern Ry. of Canada.—(See Map.)—Owns main line
between Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to
Hawkesbury, on the Canada-Atlantic Ry., 168 miles, with running
rights over Q. &, L, St. John to Quebec, 58 miles; also a branch to
Shawinigan, 415 miles, and one to St. Jeroms, 13; miles ; total operated
June 30, 1902, 23214 miles. In Nov, 1902, purchased the Montfort &
Gatineau Colonization Ry., Montfort Jct. to Arundel, 33 miles, branch
o be built from St. Jerome to St. Sauveur, 13 @ miles. V. 75, p. 1352,
A branch from Joliette to Montreal, 36 miles, ander the charter of
the Chateaugay & Northern Ry., will be leased when completed.
Extension of main line from Garneau Jeot. to St. Catherine, 59 miles,
and one from Hawkesbury to South Indian, near Ottawa, 38 miles, are
also proposed. Has 5-year contract with Leyland line, expiring 1905,
in connection with which and Canada Atlantic Ry. it forms a through
line from Chicago and Duluth to Liverpool and London, England, 800
miles shorter than via Buffalo. Owns its own elevator at Quebec, car
and repair shops at Quebec and other places. V.71, p. 1220.

STOCK AND BONDS.—S8tock authorized, common, $4,550,000; deben -
ture stock, $3,000,000; preferred stock, $450,000. Issued Apr. 1,
1901, 3,000,000 common stock. Of the $6,000,000 first mortgage 5s,
aeries A, issuable at $20,000 per mile of completed road, $3,540,000
are outstanding, and also $500,000, series B, issued on account of
bridge across the Ottawa River at Hawkesbury. Report for year
<ending June 30, 1902, first full year of actual operation, was in V. 75,
g. 1352, showing gross, $524,764; net, $207,963; total deductions,

157,417 ; balance, surplus $50,546.

President, Pierre Garneau, Quebec; 1st Vice-Prest., James McNaught,
New York; 2d Vice-Pres., H. H. Melville, Boston; 3d Vice-Pres., Victor
Chateauvert, Quebec; Gen. Mgr., J. G. Scott, Quebec; Asst. Gen. Mgr.
and Treas., Ernest E. Ling, guebeo; Sec., Louis G Scott, Quebec.
N. Y. Office, 35 Nassau St.—(V. 75, p. 29, 441, 1202, 1352.)

Green Bay & Western RR.—Road owned from Green Bay, Wis.
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona,4 m

HISTORY.—A reorganization June 5,1896 (tper planin V. 61, p. 471),
@f the Green Ray ona & St. Paul, sold in foreclosure May 12, 1896.

1901.
$8,026,871
395,548
3,126,504
37,554
172,752

2,014
212,845
$12,274,088
$3,687,656
(7)6,897,369

Sawyer, M. D.
n

ized for FRASER

SECURITIES.—There are no fixed charges on the property other than
taxes, nor can any be placed thereon, or the property be sold or leased
without consent of 75 per cent of stock. Class A debentures are en-
titled to 21 per cent interest, if earned, then common stock to 21 p.c.,
then the two share ratably ; but after 5 per cent has been paid on both,
class B bonds are entitled to all surplus earnings. See V. 61,p.471.

DIVIDENDS— 1898. 1899. 1900. 1901. 1902, 1803.
Class “A” deb., p. ¢ g 2 21y 21y 3 4 4
8tock, p. 6 -caeu.-- LN 1 21g 3 4 4

Report for year ending Dec. 31, 1901, in V. 74, p. 676, showed: Gross
earnings, $527,312; net, $132,355; div. (4 p.c.) on “A” debentures,
$24,000; on common stock (4 p. ¢.), $100,000; bal., sur., $8,355.

EARNS.—Passen’r, Freight. Gross. Net. Oharges. Bal.,sur.
1900-1...$122,939 $358,653 $481,692 $125,414 $32,958 $92,456
1899-0... 121,270 362,836 484,106 102,503 26,808 75,695

From balance in 1900-1 was paid on common stock, 3%, $75,000;
in 1899-0, 219%, $62,500.

DIRECTORS.—S. 8. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall
8t., N. Y.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.—(V.76, p.101.)

Greene RR.=Owns road from Chenango Forks to Greene, N. Y.
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent
on stock. Capital stock, $200,000; par, $100.

Guayaquil & Quito Ry.—(313-foot gauge.)—Projected from
Guayaquil to Quito, Ecnador, about 290 miles, with two branches.
Of this, 115 miles, from Guayaquil to Guamote, are in operation.
Controlled by the Ecuadorian Association, Limited, of London
which is buildiog the road, $12,282,000 bonds, $5,250,000 preferre
and $3,586,320 (51 p c.) of the common stock being deposited as
earned as security for its £1,000,000 six per cent gold bonds, due 1932
(int. J.-J.), but redeemable at 110 after 1905. 8ee V.72, p. 1283; V.
75, p. 289, 1031. !

Stook authorized, common, $7,032,000; preferred, 7 per cent, cum.,
$5,250,000. The bonds are guaranteed, principal and interest, by the
Government of Ecuador, secured by a firgt lien on all the Customs
duties of the latter, it receiving in consideration 49 p. ¢. of the common
stock. Interest in London is payable at Glyn, Mills, Currie & Co.
President, 8ir Jas. Siverwright, London ; Vice-President, T. H, Powers
Farr, New York; Secretary. Benonl Lockwood Jr.; Treasurer, Samuel
H. Lever, N. Y, Office, 33 Wall Street.—(V. 75, p. 289, 1031.)

Gulf Beaumont & Kansas City Ry.—See Supp. for Oct , 1902,
Gulf & Inter-State Ry.—See SUPP. f)r Oct., 1802; V. 76, p. 48.

Gulf & Ship Island RR.=—(8¢e Map.)—-Owns from Gulfport on
Mississippi Sound, Gulf of Mexico,t0 Jackson, Miss.,, 160°5 miles;
branches, Maxie to Columbia, 48'75 miles, and Saratoga to
Laurel, 41'75 miles; total, 251 miles. The road was extended
a8 above in 1899 and 1900, the entire line being operated from Sept.,
1900. V.69, p.1011. Laid with 60 and 65 pound steel rails, for former
of whiceh 75-1b. rails are to be substituted. Important harbor improve-
ments are being constructed at Gulfport, including an extensive
system of docks, piers, etc.; also a channel 6 miles long extending to
deep water. Charter is perpetual.

STOCK,—Capital stock, $5,000,000 (par of shares, $100) all outstand-
ing and deposited with N. Y. Sec. & Trust Co. under a voting trust; J.
T. Jones, Harvey E. Fisk and Charles K. Beekman, voting trustees.

BoxDs.—Of the new 1st 58 ($5,000,000 authorized), $2,750,000 were
used to refund the old bonds (only $16,000 of the latter being now out-
standing), the remainder being issuable as follows: $750,000 to_com-
plete the terminals at Gulfport, $500,000 for new equipment and $1,-
000,000 for 75-1b. rails and other improvements to roadbed andstruct-
ures. A sinking fund of one per cent yearly accruing from Jan. 2
1905, may purchase bonds at not exceeding 110, but the latter oan:zoé
be drawn. See V. 74, p. 426, and application to list, V. 74, p. 1257.

EARNINGS.—For 5 months ending Nov. 30.

5 mos. r088. Net. Oharges. Bal., sur.
1902........$706,077 $264,874 $70,505 $194,369
1901 553,123 151,662 89,438 62,224

REPORT.—Report for year ending June 30, 1902 (248 average miles),
was given at length in V, 75, p. 1099, showing, gross, $1,374,684 ; net
over taxes, $434,170: charges, $175,311; bal., surplus, $258,859.
Pres.,J. T. Jones, Buffalo,N. Y.—(V.75, p. 184, 240,547, 1034, 1099.)

Harriman & Northeastern Ry,—Harriman to Petros, Tenn.,
22 miles. In Jan., 1903, acquired by or in the interest of the Cincin-
nati, New Orleans & Tex. Pac. Ry., but it was understood will be oper-
ated separately. V. 76, p. 157. Stock, $600,000. Year to Mar. 31,
1902, gross, $81,805; net, $39,981; charges, $18,000.—(V. 76, p. 212.)

Harrisburg Portsmouth DMt, Joy & Lancaster RR.— Dil-
lerville, Pa., to Harrisburg, Pa., 35 miles; branch, Middletown. Pa., to
Columbia, Pa., 18 miles. Leased to Penn. RR. Co. for 999 years from
Jan. 1, 1861, rentel 7 per cent on the stock and interest on the bonds,
taxes and evpenses of organization. In July, 1902, 1g per cent extra
was paid. Stock, $1,182,550; par $50.—(V. 75, p. 29.)

Hartford & Connecticut Western Ry.—Owns from Hartford
Conn., to Rhinecliff, N. Y., 109 miles, and from Tariffville. Conn., to
Mittineague, Mass., 14 miles. Leased till August, 1940, to the Central
New England Ry., the rental paying'charges and 2 per cent per annum
on the stock. Of the stock $1,390,100 is owned by lessee.
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RAILROADS.

For explanation of column headings, &o., see note of
on first page of tables. Road.

Boras—EriLnol-

pal,When Due.

Where Payable, and by| Stocks—Last
‘Whom. | Dividend.

INTEREST OR DIVIDENDS.

Amount ‘
Rate per| When
outstandlng‘ Cent. |Payable

Hoek V (0on.)K.&H.C.&C.1stM.g.,gu.red.110af’11
Con.Coal 18t M.,$3,500,000.g gu.sf.’06,red.110af.’i28
Car trust bonds and scrip, 8. f., red. at par, g...
Equip. notes, payable monthly.

Car trusts, gold, $80,000 semi-annually.S.

Hoosae Tunnel & Wilmington—Stock.
18t mortgage, $250,000, gold. OB

Houst. E. & W. Texas—% gu. p. & i. by So. P.Un..
1st mortgage, gold.. ¢ not guaranteed

Housi.& Tex.0.RR.—State of Tex. pr.lien 18t 75 m.
1st M.l.gr.g.red.110,int.gu. $2,250,000 pd.Ce ¢*&r
Con. M., 1. g., 8., red. at 110, int. guar.|F.c*&r...
Gen. M.,gold,int.guar.,end.,$8,000 paid.Mpe*&r
Waco & N.W.Div., 1st M.,g.,$25,000 p.m.Ce.c*&1
Austin & Northwest., 1st mort. g.,gu.p.&1i.A.c*&r
Ft. Worth & New Orl., 1st M. (Wax. to Ft. W.)...
C.Tex.& N.W., 1st M., gu. 8. Pac. (Gar. to Wax.)IF

Huntingdon & Broad Top—Common 8tock
Preferred stock, 7 per cent, non-cumulative
1st M., extended in 1890 (int. only in gold)..GP
24 M., old 78, extended in 1895, p. &1i., g.)...GP
3d mortgage, consol., ext. in gold in 1895. G P.c*
Consol. car trust, $68,000 due Oct. 1 yearly.

14th ser. car trust, $29,000 yearly Dec. 1.PeP..

Iberia & Vermilion—1st mortgage

Illinois Central—Stock, $95.040,000
Leased line 4 per cent stock, guar. (see remarks.)
1st mort. of (Sterling bds. old 6s ext. in 1895

874 for|Sterl. 0i’03, £10,000dr'nyrl.c*
15.000.000 Sterling bonds, due 1905

foockes "l 4801 1806 due 0ty goid 5

8 O ue s &...0*&T

equally. Us | 555¢ 1895, due 1951, gold.c*&r

£200

| July 1, 1951
0 0 | Feb. 1, 1952
N.Y., Atlantic Trust Co.| Apr. 1, 1904
Various. |To July, 1908
May’03-My’12
Holyoke, Mass. Jan. 1,’03, 2%
Bost.,Old Colony Tr.Co. Sept.1, 1922
N.Y.,120 Broadway. | May 1, 1938
do do | May 1, 1938
Houston, Texas. | _Annually.
N.Y.,Central Trust Co.| July 1, 1937
do do Oct. 1, 1912

5¢g. |J. & J.
5¢g. |F. & A.
Q.—J.
Various
M. & N.
Deec. 31.

$2,750,000 |

New York.
2,750,000 d

rndf w
BER

wer

ZZm

BRRRR ®
REPE

PREPS oo

do do |
N. Y., Cent. Trust Co. |
do do | y
| Dee. 31, 1925
N. Y., 120 Broadway. | Oct. 1, 1911
Phil.Of.,4th&Walnutst. Jan.28,’03,210
do do Jan, 28,°03,33
do do | Sept. 30,1920
do 2

do | Feb. 1, 19
do do | Meh. 31.1925
Phila.,Merchants’Trust/Apr.1’03-1906
Penn. Co. for Ins., &c. | To Dee. 1,’11
N.Y.,S0.Pac.Co.120 B’y| Aug. 1943
N.Y., 214 B’'way & Lon. Mar. 2, ’C3, 39
N.Y.,214 B’'way & Lon.|Jan., 1903, 2
London. [ Apr. 1, 1951
London,Morton,C.& Co.| Apr. 1,
do do | Dec. 1,
New York, 214 B’dway.| Jan. 1,
do do | Jan. 1,
London. | M

(Rl Y R e RS G S TN T

OHHZO0H

HHp RS
Frrrrrrrrrrrrrer
il g=i=lel el

. |J.
£500,000 2. |M.

ar. 1,

Henderson Bridge Co.~Owns bridge across Ohio R. at Hender-
son,Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of
which the Louisville & Nashville Co. holds about $830,000, a part also
being in Bridge Co. treasury (V.73, p.960). The Bridge Co. is guaranteed

088 receipts of $200,000 per year by the several roads using it and

ividends of 213 p. . were paid each F. & A, to Feb., 1901. No
dividends since to Jan., 1903. V. 73, p. 391. See official circular.
V.73, p. 444. Protective measures V. 73, p. 723. $403,000 bonds
in sinking fund in Oect., 1900. For year 1900-1, gross, $257,175; net,
$200,790; charges, $128,000; dividends, $25,000.—(V. 75, p. 342.)

Hibernia Mine RR.—=Owns from Rockaway, N. J., to Hibernis
Mines, N. J., 411 m. Leased to Cent. of N.J.in 1890 for $12,000 per an.

Hocking Valley Railway=(See Map.)—This company owns
main line frcm Pomeroy, O..to Walbridge, O., 250 miles, with track-
age (Penn. RR. System) Walbridge to Toledo, 6 miles; branches to
Athens, Nelsonville, ete., 73 miles; leases Wellston & Jackson Belt
Ry., McArthur Junction to Jackson, 18 miles; total, 347 m.; 2d track,
25 m. In Oct., 1902, acquired all the securities of Zanesville & West-
ern Ry., Columbus to S8hawnee and Zanuesville, O., with branches, a
total of 1426 miles, of which about 40 miles is held under lease or
trackage rights. V.75, p. 906.

HISTORY, &C.—Successor on Feb. 25, 1899, per plan in V. 68, p. 231,
to the Columbus Hock. Valley & Toledo Ry., sold under foreclosure
Feb. 24, 1899. V. 68, p. 231, 379. The coal lands, from which the bulk
of the company’s business is derived, aggregate about 20,975 acres, and
are covered by the mew consol. mortgage. In Dec., 1899, acquired
control of the Toledo & Ohio Central Ry., by purchase of entire issue of
$8,421,000 Middle States Construction Co. collateral 3s, which ave
secured by deposit of the entire stock of the Tol. & Ohio Cent. Ry.,
except $54,100 common and $11,600 preferred (See V.69. p. 1345),
but that road is operated separately. See S8TOCK below.

In Jan., 1902, sale to the Vanderbilt and Penunsylvania RR.linterests,
it was generally supposed, was pending. See ‘‘Sale of Stock” below.

StocK.—The preferred stock is subject to call at par. Asto pro-
posed retirtement of preferred and sale of the common stock, see below.

In Oct., 1902, $578,400 common stock and %1,000,000 preierred
wereissued to acquire the Zanesville &Western (successor to Col. Sand.
& H.) See above.

SALE OF STOCK, Erc.—In Dec, 1902, holders of the common stock
were requested by J. P. Morgan & Co. to deposit their stock under a
syndicate agreement looking to the retirement of the preferred stock,
and with power to sell the common stock or vote the same in such
manner and on such terms as may from time to time be deemed best
by the bankers, with the approval of Thomas F. Ryan, Ralph W.
Hickox and Robert M. Gallaway,as a subscribers’ committee. The
depositing stockholders, upon defraying their share of the expenses
incurred, will on or before Dec. 31, 1903, be entitled to receive back
their shares or the ratable proportion of the proceeds. The agree-
mentwill be effective when $5,510,000 of the $11,000,000 outstand-
ing common stock has assented. V.75, p. 1301,

D1viDENDS.—On pref., 1900, 312 p.c.; 1901 and 1902, 4 p.c. each; 1903,
Jan.,2 p. 6. On com. July, 1901, 11g p. ¢.; 1902, 3 p. ¢. (paid J. & J.);
1903, Jan., 113 p. c.

BoONDS.—The consols ($20,000,000 authorized) besides a lien on the
entire property, subject only to $6,274,000 prior bonds, have a first
lien on all the coal lands $6,274,000 consols are reserved to retire
the existing bonds (these existing bonds, however, may be ex-
tended at maturity) and $5,645,000 (estimated) for the acquisition of
new property and betterments, of which $3 230,000 sold in 1899-1902.
V.72, p. 338; V. 74, p. 1038. Substantially all of the bonds and stock
of the Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18
miles, are deposited under said mortgage. Description of bonds in V.
68, p.823. Guarantees Kanawha & Hocking Coal & Coke Co. bonds.
(See V. 74, p. 271.); also Continental Coal Co. bonds. (V. 75,p. 497,
987.) The ¥1.600,000 car trasts of 1902 cover 3,020 forty-ton gon-
dolacars. V.74,p.1196; V.75, p. 741.

LATEST EARNINGS.—For 5 months ending Nov. 30:

mos.— Gross Net. Oth.ine. Oharges.
cee-.--$2,5660,936 $971,361 $37,744 $378,717 $630,388
2,312,125 964,094 29,951 365,356 628,689

ANNUAL REPORT.—Traffic is mostly freight,and over 60 p. c. of thisis
bituminous coal. Average train load is large—in 1902, 678 tons.

Report for year ending June 30, 1902, was given at length in V.
75, p. 727, 740; see also editorial, p. ~ 07.

1900-01. 1899-00.

1901-02.
Gross earnings . $5.316,523  $4,653,258  $4,417,267
2,785,286 2,641,207

Operating expenses and taxes 3,229,331
Net earnings from oper’n..$2,087,192 $1,867,972  $1,776,060
Other income. 504,549 474,084 295,388

$2,842,056
$987,879
(4)560.000

Balance.

$2,071,448
$902,900
(312)430,000

Total available income....$2,591,741
Fixed charges..... .- $989,368
Dividends on preferred ...(4)560,000
Dividends on common....... ...(3)312,648 (11)156,324

Balance, year’s surplus.... $729,725 $637,853 _$738,548
OFFICERS.—President, N. Monsarrat, Columbus; Sec. and Treas., W.
N. Cott, Columbus; Ass’t Sec. and Treas., A. H. Gillard, New York.

DIRECTORS—Charles B. Alexander, Robert Bacon, R. M. Gallaway, Thomas F
Ryan and Charles Steele, New Vork: Myron T. Herrick, Ralph W. Hickox
Charles G. Hickox and James H. Hoyt, Cleveland: P. W. Huntington, N.
Monsarrat, W. F. Goodspeed ard R. 8. Warner, Columbus, O.

—(V.75,p. 727, 740, 906, 981, 1202, 1301.)

Hoosa¢c Tunnel & Wilmington RR.=NARROW GAUGE.—
Owns road from Hoosac Tunnpel, Mass., to Wilmington, Vt., 25 miles.
Bills payable June 30, 1902, $21,000. Earnings for year 1901-02,
gross, $64,024; net, $13,392; charges, $13,158; dividends (2 p. ¢.),
$5,000. Divs. in 1896, 1 p. c.; in 1897 to 1902, inclusive, 2 p. ¢. yearly.

Houston Beaumont & New Orleans Ry.—V. 75, p. 1354,

Houston East & West Texas Ry.—Owns from Houston, Texas,
to Sabine River at Logansport, 191 miles, where it connects with the
Houston & Shreveport RR., Logansport to Shreveport,39 miles. Re-
organized in 1896 without foreclosure. Bond issue limited to £3,000,-
000. B8tock $1,920,000, of which $1,905,000 is owned by So. Pac. Co.
V.72, p. 287. In July, 1900, the South. Pacific Co. had guaranteed
$#2,199,000 of the bonds, principal and interest, by indorsement, re-
serving the right to redeem the bonds at 105 and interest at any time
on six months’ notice; guaranty, V.70, p. 841; see also V. 71, p. 236.

For year 1901-02, gross, $901,420; net. $188,659; other income
$3,424; charges, $159,878; val., sur., $32,205. (V. 71, p. 236.)

Houston & Texas Central Railroad.—(See Map of Southern
Pacific)—Owns from Houston, Texas, to Denison, Texas, 338 miles,
Hempstead, Tex., to Llano, Texas, via Austin, 215 miles; Bremond to
Ross, Tex., 55 miles (former Waco & Northwestern acquired July 1;
1898) ; Garrett to Fort Worth, 55 miles; other branches, 30 miles,
total owned, 692 miles.

HISTORY.—Buccessor April 11, 1893, to a railway company fore-
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792, 820. On Aug.
22,1901, various controlled lines were merged, including the Austin
Northwestern, an extension of which from Burnett to Lampasas, 23
miles, was completed Nov., 1902. V.72, p. 480, 821; V.73, p. 137,
494. Litigation, see V. 74, p. 680.

BONDS.—The bonds are being gradually reduced with proceeds of
land sales. The firsi mortgage was for $8,634,000, of which $570,000
reserved against claim of State of Texas upon 75 miles of the road.

The 80. Pac. Co. guarantees interest on all bonds. The first morigage
bonds and the consolidated morigage bonds magl};e called for redemp-
tion at 110 with proceeds of land sales. See absiracts of all the
mortgagesin V. 52, F 242, Of the $5,068,000consolidated 6s authorized
$1,149,000 (not included in the amount outstanding above) are held as
Barg security for the general 4s. Stock, $10,000,000, of which the So.

acific Co. owns £9,596,000 ; par, $100. As to school fund claim for

$673,100, 8ee V. 64. p. 1137; V. 66, p. 471; V.70, p. 686.

LANDS.—The lands June 30,1902, held for cancellation of 1st and
consol. mortgage bonds, consisted of 2,446,843 acres; land contracts
outstanding were $1,431,867. V. 65, p. 869.

LATEST EARNS.—4 mos., }1902 Gross, $1,928,397; net, $798,830
July 1 to Oct. 31. 1901 Gross, 1,927,367; net, 790,538
Fiscal year changed to end June 30. Report for 1899-00 in V. 72, p.

671. In 1901-02, gross, $5,156,171; net, $1,538,291; other income,

$37,011; total charges, $1,003,074; balance, surplus, $572,228. In

1900 01, gross. $4,958,392; net, $2,004,821.—(V. 74, p. 267, 680,

936; V. 75, p. 981.)

Hudson & Manhattan Ry.-—V 75, . 666.

Huntingdon & Broad Top Mt. BR. & Coal Co.—Owns from
Huntingdon, Pa., to Mount Dallas, P4., 45 miles; branches, 19 miles.
Div.—'91.°92. ’93. ’94. ’95. ’96. *97. '98. 99 ’00. ’01. ’02. 1903.
Oncom. 2 4 5 4 4 1 0O 0 0 O . .Jan,b2%
Onpref. 7 7 7 7 7 7 6 5 5 7 6 Jan., 3ig

ANNUAL REPORT.—Report for1901 was given in V. 74, p. 723.

7088. Net. Interest. Divid’nds. Balance.

$754,633 $324,964 $106,190 $100,000 sur.$117,775

.. 643,904 247,442 106.190 140,000 sur. 1,252
. 477, '728; V.75, p. 134; V.76, p. 158)

Theria & Vermilion RR.=8alt Mine Jct. to Abbeville, La., 16
miles. Stock, $300,000, of which $298,500 owned by Morgan’s Louis-
iana & Texas RR. & Steamship Co.{(So. Pac. system). Year 1901-02,
gross, $70,506; net, $43,347; int., taxes, ete., $17,032; bal., sur., $26,315,

11linois Central RR .=(See Map.)— ROAD.—Operates from Chicago,

I1l., southerly to New Orleans, La., 912 miles, and westerly to Sioux

City, Ia., 509 miles, with numerous branches. Its road, clearly shown

on the accompanying map, is made up as follows: (Twhich see.)

Road owned in fee. Miles. Miles.
Chicago to Cairo, I11. . Main Evansv. Line (Ohio Val. RR. 139
Centralia, I1l., to East stem. ¢ /76 | Mem., Ten., to Grenada,Miss, 100

Dubugque, Ia g Yazoo & Mississippi Val. RR.

ffMemphis to N. O. and brs.1,096

Dubuque & Sioux City T
Switz City to Effingh’m, I1l.. 8t. Louis Alton & Terre H... 239
Entire stock owned.
892

Springfield to E.
Branches....... cmameccansaseens
80

M. (V.71,p. 547)
Aequired—Oct., 1901, Leased.
Chicago & Texas (Sept.’97) ..
Total system June 30,1902.5,380
Of which earns. kept separate—

Peoria, I, to Evansville,
Yazoo & Miss. Vall. RR 1,096

Ind., with 6 m. branch (V.
73, p. 391, 665)

Total included in earns.
July 1, 1902

Leased.,— Oonirol owned.
Chicago 8t. L. & N. O. RR.
Cairo, Ill., to New Orleans.
Line to Louisville, ete.... )
(C. O. & 8. W. & br’ches).. §

547
614
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RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

of | Pa

of ‘ | r
Bonds| Value.

| Road.‘

RAILROAD STOCKS AND BONDS.

|
| Miles | Date |Size, or

69

| Bonds--Prinei-
pal,When Due.
Stocks—Last
Dividends.

_INTEREST OR DIVIDENDS.

|
|Rate Per| When |Where Payable, and by|
ent. |Payable| Whom.

Amount

|
‘ Outstanding|

Iinois Oentral—( Ooncluded )— ‘
Trust bondssterl. (sec. by Ch. 8t.L.&N.O.cons.). Us|
18t M.,8p.Div. ref. m., (V.66, p. 1237) g.Us.xc*&r
18t M., Middle Div.,Otto to Norman June. & brs.r
Collateral trust bonds, gold, $
Cairo Bridge bonds, gold (see remarks).. Us.c*&r
COol. trust, $25,000,000, g.,on L. N.O.& T.Us.c*&r
Western lines, 1st M., 2. Us,
8t. L. Div. & Term’l M., $10,000,000,g.Us._xo"&r

Do 85,000,000 (8eeV. 65,D. 1173),&., Us. X.0*&r
Louisv. Div. & Term. M., $25,000,000,g.Us.x0*&r
Chicago 8t. Louis & New Orleans, 2d mortgage..

§ Consol. M. ($18,000,000), gold, int. guar.c*&r
¢{Do guar.p.& i

Memphis Div. 1st M., g.,gu. p. & 1.
Omaha Div., 18t M., g., $5,000,000. Us
Litchfield Div., 1st M., g. $4,000,000.F

Underlying 8t. Louis Div. & Terminal dbonds.
8t. Louis Alton & T. H.—Stock (not held by Illin

Bellev.& Carondelet, 1st M.,Belle.to E.C.,gold.c”

Bellev. & El Dor., 18t M. (I.C.owns $100,000)c*

8t. Louis Southern., 1st mort., gold Me.c*
Carbondale & Shawneetown Ist M., gold...c*
Iowa Falls & Sioux City—Ree statement of Dub

Illinois Southern—1st mort., gold, $2,000,000.EC.

Indiana Illinois & Towa—Stock, $6,000,000 .
1st mortgage, gold, $12,000,000, gold.1C....c&r

a In addition $5,266,000 consol. 58 are pledged

1,000
1,000
(end.).Us.c*
Us.

to secfure I
[

1,000
1,000&¢c
1,000

inois Ce

$5,266,000 | 3
2,000,000
968,000
15,000,000
3,000,000
25,000,000
5,425,000
8,377,000
4,939,925
21,688,000
80,
|211,289,000
» ’
3,500,000
5,000,000
3,148,000

80,000
470,000
88,000
538,000
241,000

825,000
5,000,000
4,850,000

ntral collate|ral trust

=

el

London, Baring Bros. | July
New York, 214 B’dway.| Jan.
d do Aug.
Apr.
| Dec.
Nov.
| Aug. 1
July
July
| July
| Dee. 1,
| June 15,
June 15,1951
Dec. 1, 1951
Aug. 1, 1951
Jan. 1, 1951

Jan.,’03,118%
June 1, 1928
July 1, 1910
Sept. 1, 1931
Moch. 1, 1933

Equitable Tr. Co.,Chic.| Oct. 1, 1951
From Treas. of., Chic. |Jan.15,03,2%
N. Y., Gr.Cent.Station.| July 1, 1950

of 1886.
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Illinois Central RR.=(CONCLUDED).

On Dee. 1, 1899, took over portion of St. Lodis Peoria & Northern
Ry. from Springfleld to East St. Louis I1l., 98 miles. V. 71, p. 547.
The Fort Dodge & Omaha RR. extension, Tara Station,
near Fort Dodge, Ia., to Council Bluffs, Ia., 130 miles, was snr-
chased by the Dubuque & Sioux City RR. on June 16, 1900,
and leased for 50 years to the Ill. Central for its net earnings above
interest on Ill. Cent.bonds issued thereon (see below). V. 71, p. 547.
During 1900-1 various branches of Yazoo & Miss. Val., aggregating
90 miles, were completed, and in Nov., 1902, Lake Cormorant to
Tutwiler, Miss., 68 miles, was completed, and several others were
under construction.

The stockholders voted on Oect. 16, 1901, to acquire the former
Peoria Decatur & Evansville Ry., Peorfa, I11., to Evansville, Ind., 244
miles, previously operated by Illinois Cent. as agent, with 6-mile branch,
the cost to be represented by anew bond issue. V. 73, p. 391, 665.
The Kentucky Western Ry., Blackford to Dixon, Ky., 18 miles, was
purchased in Dee., 1901. V, 75. ? 671, In Jan., 1902, obtained ocon-
trol of the Omaha B. & Terminal Ry. V.74, p.151. In Feb., 1902,
purchased the Cecilia branch, 46 miles, formerly leased. V.74, p. 326.

HISTORY, LEASES, &C.—Chartered in December, 1850. The company
pays to the Btate of Illinois 7 per cent (In 1902 $911,365) of gro-
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L.
& N. O. 18 leased for 400 years from July 1, 1882, at 4 per cent per annum
on its $10,000,000 stock deposited to secure the leased line slock.

CAPITAL STOCK.—The leased line stock is secured by deposit of
$10,000,000 Chicago S8t. Louis & New Orleans stock, and in case of
default for sixty days on any semi-annual dividend of 2 per cent, the
stockholder is entitled to his share of the stock pledged. (V. 63, p.1071.)

Early in 1901 the stock was increased from $60,000,000 to éGG.OOO,-
000, in Nov., 1901, to $79,200,000, and in Aug., 1902, was further in-
creased to $95,040,000, to provide additiona e% pment and facili-
tles. See V.71, p.1066; V. 72, p. 241, 282; V. 73, p. 82,138, 666; V.
74, p. 1308; V.75, p. 77, 498. The new stock was subscribed for at par
pro rata by shareholders of record. Of the stock, ever a majority is
now held in America, $8,000,000 being owned by the Railroad Becuri-
ties Co. Bee page 118 of this SUPPLEMENT. V. 71, p. 698, 779.

DIvis. } 1885. ’86. ’87. 788. ’89. 90. '91 t0 ’99. 1900. ’01. ’02. 1903.
Oom. stk.{8p.c. 722 7 7 51 6 56yrly. 5% 6 6 Mar,3

BONDS.—Main Line $15,000,000 mortgage of 1874 covers property
described in V. 63, p. 76. Oairo bridge bonds are secured by deposit
of a like amount of Chicago 8t. Louis & New Orleans 1st M. Cairo Bridge
58. The rental for the bridge is $180,000 in gold annually, of which
$30,000 goes to a contingent and sinking fund till 1902, then $20,000
to regular sinking fund. See adv. in CHRONICLE, May 7,1897.

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago
8t. L. & N. O. consols of ’81, and are to be included in any new mortg.

The collaleral trust bonds of 1952 are secured by pledge with the U. 8
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.

The $25,000,000 collateral irust bonds of 1953 are secured by pledge
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi
Valley RR.), including all the $16,900,000 18t mortgage bonds} except
$68,000, all the $9,104,000 mortgage incomes and all but £36,000 of
the $10,000,000 land grant income bonds. See adv.in CHRONICLE, June
11,1892, and V. 54, p. 964; V. 61, p. 112.

For the Uhicago St. Louis & New Orleans the lessee guarantees the
{rlneipal and interest of all the outstanding bonds prior to the 58 of

881, and by an endorsement on the latter bonds guarantetlag t(h)e

ald. Of
ng above
e 8lgs

ayment of the interest on the same until the primecipal is
shese consol. 58 $5,266,000 additional to the amount outstan
are pleged as security for the Ill. Central trust bonds of 1886.
of 1897 areguar,, p. &1i., by endorsement—see guar.nty. V. 65, p. 1071,
The Western Lines loan of 1894 is for $10,000,000, but $4,575,000
bonds can be issued only when the road from Iowa Falls to Sioux City,
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to
the trustee without encumbrance. See SBUPPLEMENT of Jan., 1899,
The &8t. Lowis Division & Terminal bonds are for $15,000,000
authorized, of which $5,000,000 are three per cents; $3,500,000
were issuable for improvements, equipment, ete., and $1,499,000 are
held to retire $1,400,000 underlying bonds still outstanding on the St.
Louis Alton & T. H. system; see table above. See abstract of mort-
gage in V. 66, p. 138. See alao V. 66, p. 133; V. 71, p. 546.
Lowisville Dwision & Terminal mort. is for $25,000,000; of the bonds
1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from
uisville & Nashville and to retire the L. & N. bonds thereon; $2,-
500,000 for new additions or extensions. Chicago 8t. Louis & New
Orleans took title to the Louisville Division and joins in making mort-
gage. SeeV. 66, p. 136, for abstract; alsoSUPP.of Jan.,1899. V.
65, p.367,516; y. 66, p. 133; V.67 p.581; V. 75, p. 671.
The Omaha Division mortgage eovers the former Ft. Dodge & Omaha
RR., Tara to Council Bluffs, Ia.,131 miles. V.71, p 547
Of the $4,000,000 Litohfield Division bonds, $1,000,000
for improvements, ete. V.71, p. 547, 646.

GENERAL FINANCES.—In 1902 the stock was increased to $95,040,-
See paragraph headed ‘“Capital Stock” above.

werereserved

Dfn’lng 1903 the remainder (122 miles) of the main line between
New Orleans and Chicago will be double-tracked. V.76, p. 48.

EARNINGS.—5 mos., g 1902 .......Gross, $18,269,883; net, $5,089,913

July 1 to Nov. 30. ¢1901.......Gross, 17,221,904; net, 5,409,666

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held

at Chicago the third Wednesday in October. Report for 1901-02 was

ublished at length in V.75, p. 663, 670 See also editorial, p. 638.
e following does not include Yazoo & Mississippi Valley.

Year ending June 30— 1901.
Miles operated 4,265
Passenger earnings. $7,327,742
Frelght earnings 24,876,339
Mail, express & miscellaneous 4,696,379

Total earnings $40,821,030 $36,900,460
Operating expenses. 28,014,340 25,841,792
Netearnings.........cccoeuen... $12,806,6800 $11,058,668
Net re¢’pts from interest, &o... 3,535,109 2,476,575
Wiscellaneous 16,679 28,608

$16,358,496 $13,563,851
$3,015,365  $2,930,925

2,421,090
533,913

3,996
$6,177,654
22,280,420

4,153,897
$32,611,967
22,869,396
$9,742,571
2,411,721
30,090
$12,184,382

82,775,925
2421090

7,
5,089,599

. 627,568
Net rental 8t. L. A. & T. H 507,525 507,525
Miscellaneous 126,73 ~

2 738 95,000
Divid’ds on I11.Central stook...(6)4,752,000 (6)3,780,000(52)3,300,000
Balance, SUrplus............... 11$5,038,462 182,987,660 12,457,274

*Includes $250,000 pension fund, $145,238 rent of Peoria div. ete.

7 Includes $4,840,172 betterments, against $2,895,000 in 1900-01
and $654,329, accrued interest on bonds, payable after July 1.

YAZOO & MISSISSIPPI VALLEY —Results on 1,095 miles in 1901-2;
1,057 miles in 1900-1. BSee report at length, V. 75, p. 606, 617 ; edit.,
1‘)r. 57759 Dl%oéglon holding company liable for $600,000 back taxes, see

.75, p. A

Year— Gross. 5 Other ine. Interest, etc.
1901-02....8$6,587,355 $1,882,419 $47,752 [$1,064,417 $865,754
1900-01.... 6,127,942 2,069,691 695 1,004,306 1,066,079

Surplus in 1901-02 as above, $863,754, all paid Sept. 1, 1902, to Ill.
Cent. as owner of entire $9,104,600 Louisy. New Orl. & Tex. 2d mort.
income bonds on account of arrears of interest ($4,879,507) on July
1, 1902; $1,016,079 paid from earnings of 1900-01.

OFFICERS.—President, Stuyvesant Fish; Treas., E. T. H. Gibson; 34
Vice-Pres. and 8eo., A. G. Hackstaff. 214 Broadway, N. Y.
Directors.—B. ¥. Ayer, Walter Luttgen. John W. Auchincloss, J. T. Harahan,
Charles M. Beach, Cornelius Vanderbilt, Stuyvesant Fish, Bdward H. Harri-
man. John Jaceb Astor, Charles A. Peabody Jr., Jobn C. Welling, W, Morton
Grinnell, and Ex officilo Hon. Richard Yates, Gov. of Illineis.
—(V. 75, p. 663, 670, 849,1086, 1202, 1399; V. 76, p. 48.)

Illinois Southern Ry.—Owns Chester Ill., to Salem, Ill., 91 m.,
and S8parta to Rosborough, 5m.; total, 96 m. Successor June 1, 1900,
of the Oentralla & Chester RR., foreclosed. V.70, p. 1048; V.71, p.
29. Friends of the company are building an extension, under the
name of Southern Missouri Ry., from Little Rock Landing to Bis-
marck, Mo., 43 miles, of which 22 miles to Ozark Summit were com-
pleted in Jan., 1908; and in Feb., 1901, incorporated the St. Louis &
Southern RR. to build from Missouri Jet. to the Mississippi River at
Moro Landing, near 8t. Genevieve, 6 miles.

Stock, $2,000,000, all issued. For 8 months ending Feb. 28, 1901
gross, $76,536; neﬂ, $11,592. For year ending June 30, 1901 (ol(i
company), gross, $113,229; oper. expenses, $96,285; taxes, $8,013.
President, C. H. Bosworth ; Treasurer, A. F, Willlams; Auditor, C.F.
Weinland, 204 Dearborn Bt., Chicago, Ill.—(V.75, p. 549.)

Indiana Decatur & Western Ry.—Merged in August, 1902,
in Cincinnati Indianapolis & Western RR.—V. 75, p. 239.

Indiana Xllinois & Yowa RR.=—Owns from South Bend, Ind.,
to Seatonville, Ill., 192 miles, with branches, 12 miles; trackage seaton-
ville to Zearing, 8 miles; leased for 50 years from Feb. 23, 1900, the St.
Joseph South Bend & Southern RR., Soush Bend, Ind., to 8t. Joseph,
Mich., 39 miles; total, 251 miles. In 1902 the Lake Bhore & Michigan
Southern Ry. purchased $4,773,200 of the $5,000,000 stook. V.73, p.
1356; V. 74, p. 41. i

DIVIDENDS.—Oc¢t., 1900, to Jan., 1902, inclusive, 1 p. ¢. quarterly;
July (semi-annual), 2 p. ¢.; 1903, Jan., 2 p. c.

BoND8.—Of the $12,000,000 1st 48 of 1901, $7,500,000 wereissuable
only for mew property and improvements; of these, $350,000 were
issued in 1902 for new equipment, side tracks, ete. V. 71, p. 1259: V.
g%b"‘ 87,722; V.74, p. 1251, Currentliabilities June 30, 1902, $347,-

Net Bal., sur.

EARNINGS.—5 months, }1902 Gross, $690,152; net, $188,376
July 1 to Nov. 30. 1901.......Gross, 710,538; net, 216,848
EARNINGS.—Report for gearend. June 30,1902, was in V.75,p. 1198,
showing: g‘ross, $1,700,817; net, $475,399; interest, taxes, rentals,
$207,784; dividends (4 p. c.), $200,000; balance, surplus for year, $67,-
615. In 1900-1, gross, $1,416,253; net, $494,194.—(V. 75, p. 1198.)

Indianapolis Union Ry.—Owns 3 miles of track, ‘93 of a mile
of road, with terminals at Indianapolis, Ind., and leases for 999 years
the Belt RR. of Indianapolis—121 miles (which see).
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RAILROAD STOCKS AND BONDS.

71

RAILROADS.

#or explanation of column headings, &c., see notes
on first page of tables.

Miles | Date
of
.|Bonds

8ize, or
ar
Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Where Payable, and by
Whom.

Amount

Outstanding When

Rate per
Payable

Cent.

Endianapolis Un.—1st M., g., 8. f. not callable.F Pc~ 1886
Indianapolis & Vincennes—1st M., gu. p. & i.(end.)e.
Interborough Rapid Transit—Stock, $35,000,000..
International & Greal Northern—1st mort., gold....
24 mortgage, gold.F c*
84 M.($3,000,000) (form’ly ine.),g.incl.scripMe.c™
Colorado Bri(igebonds, sinking fund. ¥
interoceanic Ry. of Mexico—Ord. shs., £1,700,000.
Preferred stock, 7 per cent, cum., £1,000,000...
Pr. lien deb., subj. to call at par aft. Mch. 1, ’97.
Four p. ¢. deb. stock, sub. call, par, £1,150,000.
Deb. stock, 7% ““A,” called at 110.......cccvaeeeean A
Deb. stock, 7% *“B,” subj. to call, 120, non-cum..
Second deb. stock, red. at 105 after 1911, text.
Mex. E. deb. stk., £450,000, guar.,red. 105 beg.’14
#owa Oent.—Common stock, $11,000,000 auth.....
Preferred stock, $7,400,000, 5 p. ¢., non-cum....
1st M. for $7,650,000, g.(abstr.,V.49,p.582) M e.c”
Refund’g M., $25.000,000, g. See text.Mo..c*&r|
Iowa & St. L.—18t M., $2,000,000 (red. text).LC..c*
Jacksonville & 8t. Louis—Stock Trust Certificates.
Jacksonv. Southeast. 18t M., Jack. to Litchfield..
1st consol. mortgage, $650,000, gold .. ..PePc*
Income M, gold, non-cum., $1,650,000..PeP....
Jacksonville Ter.—1st M., $500,000, g., gu. M p..c*
Jamestown Chaut. & L. BE.—18t M., $750,000.Co.c.”
Jefferson—1s8t & 2d Ms,ext. in ’87&’89 (H’dale Br.)c
st M. Carbondale to 8. depot, g., gu.p. & i.FP.c*
Joliet & Northern Indiana—1st M. gu.p. &i. M. C.¢
Junction (Philadelphia)—18t m., guar. p.&i. (ext’d).
General mortgage, gold, coupon, $750,000
nanaw.& Mich.—18t M.$15,000 p.m.g.gu. p.&i.Ce.c*

$1,000

| Phila., Fidelity Trust.
IN. Y., Farm. L. & Tr. Co.

N, .Y., office, 195 B’way.
do do

May 1, 1926
Feb. 1, 1908
Nov. 1, 1919
Sept. 1, 1909

Sept. 1, 1921
May 1, 1926

Moh. 31,1912
Sept. 15,1950
Mar. 31, 1903
Sept. 15,1950
1950
Jan. 1, 1984

. Y. office, 25 Broad St.[Mar. 1,700,1%
. Y., Mercantile Tr. Co. 1938

St. Louis & New York.

See text.
Phila.,Penn.Co.for Ins.
None paid.

N.Y., Guaranty Tr. Co.
N. Y., Contin. Trust Co.
.| Phila., Fidelity Tr. Co.

N.Y., Erie RR. Jan
N. Y., Farm. L. & Tr. Co.
| th?l" Broad (Sit. Sta.

o 0
N. Y., Central Tr. Co.

$940,000 M. & N.
1,700,000 7  |F. & A.
See text.
10,235,000 |
9,335,000 i 3
2,721,052 : X ‘ See remarks,
198,000 i .|N.Y., office, 195 B'way.
| sl,gog,ooo ‘
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Formed 1n 1850 and furmishes terminal facilities to the several
railroads entering Indianapolis. CAPITAL—The Cleveland Cincinnati
Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago & 8t. Louis and
the Terre Haute & Indianapolis are virtual proprietors, they having in-
vested in it $861,817 to June 30, 1902. No stock outstanding.

EARNINGS 1901-02, gross, $660,207; net, $161,147; other income,
$12,843; charges, $98,132; balance, surplus, $75,858.

Indianapolis & Vincennes RR.—Owns from Indianapolis, Ind.
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles.

SECURITIES.—Stock, $1,402,000; par, $50; of which Pennsylvania
Company on Jan. 1, 1902, owned $1,401,900. The $1,400,000 guaran-
teed 2d 68 were purchased by Penn. RR. V.72, p. 490.

Y’ rend.Dec.31: Gross. Interest,ete.
901 ..$709,434 $168,000
5 639,595 179,667
)

Net. Balance.
$123,245 def. $44,755
104,284 def. 75,383

Interborough Rapid Transit Co.=Incorporated on May 6,
1902, in New York, and acquired the stock of the Rapid Transit Sub-
way Construetion Co. Will operate the rapid transit tunnel rail-
road in New York City. This road is expected to be completed by Jan.
1, 1904, as a four-track line from the City Hall (with the two-track
loop at that point), under new Elm St., Fourth and Park avenues, to
424 St., thence under 42d St. and Broadway to 103d 8t.; also as two-
track lines, partly viaduct, (a) from 103d St., on the West Side, to
Kingsbridge Station, (b) from 103d St. to the East Sideand Bronx Park;
extension s uth from City Hall under Broadway to the Battery and
under the East River via Fulton & Flatbush avenues to Atlantic
Avenue, Brooklyn, ihere connecting with the Long Island RR., is
under con-truction, to be completed by 1906; total to be about 65
miles of track on 25 miles of road.

CONTRACTS.—The contract with the city calls for the construction of
the above-described road for $35,000,000 and its lease to the com-
pany for 50 years from completion, renewable for another 25
years, the rental to be equal to the interest on the city’s bonds issued
for construction (but not for eatements, etc.) and a sinking fund of
1 p. ¢. yearly to retire the bonds, beginning 5 years after the road is
placed in operation, provided not less than 5 p. ¢. per annum is then
earned on the stock. The company must also at its own expense pro-
vide the eleetrical equipment, contracts for which will aggregate
$16,000,000. For contract see V. 69, p. 1063. The extension from
Clty Hall, Manhattan, to Brooklyn, is to be built without any aid from
the city except about $3,000,000. V.75, p. 30, 184, 1086, 1202. See
V.76, p. 101.

STOCK.—Stock authorized, $35,000,000; par of shares, $100; of this
$13,600,000 is fall paid, the balance being 50 p. ¢. paid, the remaining
50 p. ¢. being payable 10 p. ¢. monthly to June 1, 1903, inclusive.
V.75, p. 1301.

VOTING TRUST.—The stock is held in a voting trust, E. Mora Davison,
B. Hamburger and Charles B, Ludlow being the voting trustees.

EARNINGS.—Estimated yearly earnings at the outstart are, gross,
$7,500,000; net, $4,125,000; interest on N. Y. City bonds, $1,295,000;
bal., sur., $2,830,000, or over 8 p. ¢. on the stock.

DIRECTORS.—William H. Baldwin Jr., Charles T. Barney, August
Belmout, Andrew Freedman,James Jourdan, J. B. MeDonald, W, G.
QOakman, John Peirce, Geo. W. Young, Wm. A. Read, Cornelius Vander-
bilt, New York; E. P. Bryan, Yonkers, and sardiner M. Lane, Boston.

President.. August Belmont; Secretary, Fred’k Evans; Treasurer,
John F. Buck. ffice, 23 Nassau St., N. Y. (V. 76, p.101.)

International Bridge & Tramway Co.=V. 75, p. 549.

International & Great Northern RR. (See Map Missouri Pa-
cific) —Longview on Tex.& Pac. (near Shreveport, La.,) southwesterly
to Houston and Galveston, also to Laredo, Tex.,on Mex. National RR.
and from Spring northerly to Ft. Worth.

Lines owned— Miles. Joint trackage— Miles.
Longview, Tex., to Laredo,....494 | Galveston Houston & Hen.
Palestine to Houston, Tex ointly with M. K. & T)
Mineola, Columbia, er lines

branches..... —
Fort Worth to Spring.. Total system Jan.,1903....1,083

ORGANIZATION.—Reorganized without foreclosure in 1892 under (ﬁgm
in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstandi f
$9,755,000; par, $100; controlled in interest of Mo. Pac. On May 1,
1901, the Calvert Waco & Brazos V. Ry., in operation from Marlin to
Bryan, 66 miles, was merged, and was extended in 1901-02 from Mar-
lin north to Ft. Worth and from Bryan south to Spring, 22 miles north
of Houeton, making through line Houston to Ft. Worth 280 miles, V.
72, p. 872. As to projected extensions to New Orleans, etc., see V. 75,
P. 1354; V. 74, p. 1038.

BoND8.—The second mortgage interest, scaled to 41s per cent, until and
including Sept. 1, 1897, is now 5 per cent; but in case of default the
rate reverts to 6 p. ¢.as formerly. V.73, p.445. In July, 1902, equip-
ment lease warrants, includ. int., $308,948, payable monthly to 1906.

EARNINGS,—Jan. 1 to Dee. 31, gross, 5,090,007 in 1902; in 1901,
$5,148,093. For year ending June 30, 1902, gross, $5,064,872; net
(over taxes) $1,153,703; int. on bornds, $1,109,385; balance surplus,
$44,318. See V. 75, p. 981.

ete.,

Net. Other ine. Oharges. Balance.
$5,148,092 $1,215,212 $11,956* $1,109,024 sur. $118,144
4,438,676 1,137,382 8,157 *1,108,546 sur. 36,993

] Ohar%es in 1900 above include about $97.282 equipment notes
paid off; in 1900, $156,131.—(V. 74, p. 1139; V. 75, p. 981, 1354.)

Interoceanic Ry. of Mexico, Lim.=—See page 172.

Jowa Central Ry.—(See Map)—Operates Peoria, 11..,, west to Oska-
loosa, Ia., thence northerly to Albert Lea, Minn., forming a through
line via Minn. & St. Louis RR. from Peoria, Ill., to St. Paul, Minn,

Owns— Miles. Leases—(stock owned.) Miles.
Iowa June., Ill.,, to Manly Je., Ia.C. & W.,Belmond to Algona. 37

Iowa 340 | Track,Iowa Junct’'nto Peoria. 3
Branches to Belmond, ete......151 | Manly Jot., Ia., to Albert Lea,

Minn, (owned jointly)........ 14

Gross.

Totalin earnings July 1, 1902....

HIsroxY.—Reorfanization (by gla.n in V. 44, p. 653) of the Central.
Louis interests obtained control tlu:ough purchase of the common stock;
the two properties are operated in close connection. V. 70, p. 1249.
lative), then common to 5, then both share pro rata. (V. 62, p. 548.)

DIVIDENDS.—On preferred stock in 1892 1 p.je.; in 1899, 3 p. o.; in
equipment, ete. V.71, p. 258, 34

BONDS.—The refunding 4s of 1901 are secured by a mortgage on the
650,000 first 5s, for which an equal amount is reserved. In 1901
$2,000,000 were issued to retire the $555,000 Iowa Central & Western
ment on Deec. 1, 1901,) and for improvements and equipment. The
balance are issuable for future extensions at ngt exceeding $25,000

EARNINGS.—5 months, %1902 Gross, $1,051,697; net, $143,471

July 1 to Nov. 30. 19 Gross, 1,063,014; met, 155,069
in V, 75, p. 1198,1206. Soft coal tonnage in year 1901-02 was 790,443
(42 p. o. of total tonnage). Ton-mile rate in 1901-02 was 0668 cents,
Year ending June 30. 1902. 1901. 1900.
Miles oper. June 30...... 558 506 510 513
$2,543,349 $2,284,123 $2,325,919 $2,120,575
Net earnings (over taxes) 437,549 887,514 551,45 559,719
Tot. net rec’ts (incl.rents) 506,929 438,757
397,701 389,780
Int. acet. 1. C. & W. ae . er. 6,895 er. 2,586
Miscellaneous 5 1
‘Balance, surplus...... *$2,915 $7,049 $5,950 $102,482

*Adding profit on Iowa Central & Western stocks and bonds in

President (July, 1902), Edwin Hawley.—(V. 75, p. 1198, 12086.)

Towa & St, Louis RR.—Owns from Centerville, Ia., foutheasterly
& Dakota Central Ry. will build an extension from Centeryville to Sioux
City, about 255 miles, and the Iowa & Missouri Ry. from 8ioux City to
roads to be controlled; total to be 510 miles from Sioux City. V.75,
p. 1087, 1399. Stock outstanding, Dec., 1902, $1,722,000. Bonds
subject to call at 107, beginning May, 1907, when drawn by lot.
Both of the controlled roads will also issue bonds at $20,000 per mile.
Office, Kansas City, Mo. (V. 75, p. 134, 1087, 1399.)

Jacksonville & * t, Louis Ry.=In June 1902, the Chicago Bur-

Jacksonville & Southwestern RR.=—Jacksonville to Newberry
Fla., 88 miles, operated July, 1900; extension, Newberry to Manatee
V.69, p. 80. Bonds reported to be outstanding, $300,000 first and
$200,000 second 6s, due July 1, 1911, Michigan Trust Co. of Grand
$146,756; net, $37,086. President, J. M, Barnett, Grand Rapids<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>