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Quotation -Supplem ent (Monthly) Street Railway-Supplem ent 
In v e sto rs  S u p p le m e n t (Quarterly) Stole and C ity Su pplem en t ^ 1 ^

E ntered a ccord in g  to  A ct o f  C ongress, in tiie year 1(J03, b y  the W il l ia m  E. D an a  Co m p a n y , in  the office o f  the L ibrarian  o f  C ongress.
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Clearings atr~

W eek ending J a n u a ry  10

1903. 1902 or
Dec. 1901.

* $ % *
B o s t o n .......................... 148,963,022 150.603,240 —IT 148,648,779
P r o v id e n c e .................. 8,351.400 7.288,100 - -14*0 7.228,000
H a r t fo r d ........................ 3.725.920 3,370,799 - -10 3 3,039.827
New H a v e n .................... 2.142,702 2,053.450 4-4*3 1.875,279
S p rin g fie ld ..................... 1.840,988 1,097 706 4-8*4 1,384.846
W o r ce s te r ...................... 1.821,295 2.0*28.007 -10*2 1,350.519
P ortlan d .......................... 1,804,747 1 980,582 —9*2 1,356,380
Kail R iv e r ...................... 1,181,683 1,076.209 4-9*8 1,010,335
L o w e ll.............................. 590,681 649,322 —8*2 693,203
N ew  B ed ford ................. 551,290 401,718 4-19*5 502.212
H o ly o k e .......................... 435,670 455,001 —4 2 352,507

T o ta l N ew  E ngland. 171,415,998 171,070,254 —0 2 107.441,893

C h ica g o ............................ 175,093,310 173,657,301 4-0*8 145.494,169
C in cin n a ti....................... 25.7 M), 400 22,402.550 -4-15*1 20,249,200
D e t r o it ............................ 10.737.950 14.730,031 -27*1 10.087,101
C le v e la n d ............... — 16,470.501 14,962,908 4-10*1 14,095.599
M ilw aukee ................. 7.699 743 7,408,329 4-3*1 0,420,241
C olum bus........................ 4,392,300 7.553,400 —40*5 5,581,400
Iu d ianapolls................... 7,037,422 0,006,' 66 -17‘2 4,153,584
P e o r ia .............................. 3,231,200 2,508.303 -28*8 2,486,777
T o le d o ......................  . . . 3,030.414 3,029,534 [-19 8 2,515.672
G rand R a p id s ............... 1,944,805 1,703,603 -10*3 1,483,420
D a y t o n ............................ 2,083,733 1,790,000 -10*4 1,370,000
E v a n s v il le ..................... 1,263.139 1,095,811 -15 3 872,483
Y o u n g s t o w n ................. 679,573 609,821 -11*4 375,732
Spriugfleld , III........... 883,511 047,475 -36*5 512.192
L e x in g t o n ..................... 087.572 023,440 -10 3 098,501
A k ron ................................ 806,400 601 200 -44 T 679,000
K a la m a z o o .................... 797,400 649,105 -22*8 559.401
R o c k fo r d . .* ................... 354,743 834,883 4-5*9 296,153
Springfield , O............ 497,000 442.824 4-12*4 300,524
C anton .............................. 401,572 877,732 +22*3 293.801
J a c k s o n v il le ................. 218,910 231,001 —5*5 206.446
Q uincy  ............................ 344,753 299,786 - -15*0 252,840
B lo o m in g t o n ............... 443,818 383,474 - -15*7 285,981
J a ck so n ........................... 290,087 205,942 - -40*9 173,567
A n n  A r b o r .................... 104,187 143,594 -27*4 100,000
M a n s fie ld ....................... 230,817 190,000 -4-21*5 55.000
D ecatur............................ 347.120 378,213 —8*2 ..

T ota l M id. W estern 200.579,131 263,095,040 4-1-3 220,204,903

San F r a n c is c o ............. 28,757,648 25,030.243 4-14*9 20.949,444
Salt L ake C i t y . . . . . . . . . . 4,440,191 3,895,740 -4-14*0 3,350,410
P ortla n d .......................... 2,862,301 2,727.180 4-5*0 2,731,452
L os A n g e le s .................. 6,321,031 4,523,052 4-398 2,921,143
S ea ttle .............................. 3 687,487 2.956.010 4*4*7 2,125,705
S p o k a n e .......................... 2,081,632 1,519,121 437*0 1.001,872
'F a com a ........................... 2,105.233 1,210,119 +73*1 1,204,978
H e le n a ............................ 530,136 04-1,812 -17*7 545.909
F argo................................. 621,566 406,602 4-33*2 498,791
S iou x  F a lls .................... 320,781 305.105 4-5*1 215,569

T o ta l P a c ific ............. 51.728,006 43.284 590 4-19*5 35,551,273

K ansas C ity ................... 20,420.442 20,901,708 —2*3 17,619,103
M in n e a p o lis ................. 18,424,250 14,576,460 —7*9 11,185,528
O m ah a.............................. 7.715,840 7,017.117 - -20*3 6,079,009
St. P au l............................ 6,726,456 5,571,940 - -29*7 5,512,491
D e n v e r ............................ 4,43L,317 4.746,917 —0*0 4,477,230
St. J osep h ....................... 5,019,848 5,047,506 —6*5 3,044,901
Des M oin es.................... 2,287,098 2,017,700 4-13*4 1,889,115
D a v e n p o r t ..................... 1,224,383 1.317,300 — 7*1 954,149
S ioux  C ity .................. ... 1.529,701 1,026,831 —0 0 1,347,324
T op ek a  ............................ 1,708,774 1.409,294 - -20*4 1,132,809
W ich ita ............................ 849,932 759,182 - -11*9 457,960
F rem on t ........................ 254.490 218.411 - -10*5 143,705
C olorad o  Springs____ 408,500 970.273 —51*8 991,773

T o ta l o th e r  W e s t ’ru 60,121,097 66,740.771 —0*9 60,035,157

St. L o u is .......................... 52.304.720 50,513,778 —7*4 40.2S4.011
New O rleans ............... 18,2-.8,824 10,750,809 4-8*9 13.775,609
L ou isv ille ...................... 11,627.527 11.110,232 -U*7 9,363,014
G a lv e s to n ...................... 5.128.000 3,947,000 429*9 4,102,000
H ou ston  ........................ 7,559,814 6,615,379 4-14*3 5,000,000
Savannah........................ 4.869.127 3,706,709 -r29*3 5,815,350
R ichm ond....................... 5,326,780 5,305,150 4-0*4 3.624,006
M e m p h is .................  . . . 4,813,339 3.895,837 --23*6- 4,267.241
A tla n ta .......................... 3,648,808 2,903,910 --23*1 2,000,600
Nashville................. ....... 3.002.309 2,289,362 --31T 1,865,740
N o r fo lk ............................ 1,913,995 1,753,84-1 4-9*1 1,035,896
A u g u s ta .......................... 1,835,570 1.453.928 --26*3 1,496.588
Knoxville................ 870,522 773,854 - -12 5 651,535
F ort W o r th .................... 1,907,270 1,492,095 --31*8 1,867,883
B irm in g h a m ................. 1,612.398 1,338,097 --20*5 1.100,000
Macon............................... 883,000 810,000 4-9*0 797,000
L ittle  Rock.................... 1,325,000 1,179,506 H-12*3 774.907
C h a tta n o o g a ................. 750.000 009,730 - -23*0 522,819
J a c k s o n v il le ................. 499,962 410.859 n-19*9 810,073
B ea u m on t....................... 617,904 673,952 4-7*7

T ota l S o u th e r n ........ 128,795,007 123.560.097 4-4*2 99,419.832
T ota l all....................... 2,733,491.261 2,586,370,505 4-5*7 2.660,020.046
Outside New Y o rk .. 907,363.690 870,457.804 4-8*5 770,692,929
Ca n ad a—

M o n tre a l........................ 22,914,000 20.897,119 4-9*0 19,140.171
T o r o n t o .......................... 21.000,000 15.451,192 4-30 T 14,502.230
W in n ip eg ........................ 5.739,814 4,022,290 H-24*2 2.489.398
H a lifa x ............................ 2,133,772 2.182.532 —2*2 1,809,108
Hamilton................... 1,042.575 922,728 4-13*0 887.075
St. J o h n ........................... 1,079,020 948.814 +77*1 834.034
V ic t o r ia .......................... 630,745 946.382 —43*3 600,000
V a n cou v er ...................... 1.163,834 1,057,678 4-10*0 033,463
Q u e b e c .......................... 1,543,133 1.510,607 ■4-2*2
O ttaw a..................... 2,458.914 1,946,779 4-26*0
L o n d o n ............................ 912,303 N ot in clu d e d i n to ta l.

T o ta l C a n a d a ........... 60,200,913 60,520,127 4-19*2 41.205.070
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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing bouses o f the 
United States for the week ending to-day, Jan. 17, have 
been $2,818,003,890, against $2,733,491,261 last week and 
$2  ,401,330,419 the corresponding week last year.

Clearings—Returns by Telegrapiu 
Week Ending Jan. 17.

K6W \ork.
Boston.........................................
Philadelphia................................
Baltimore...................................
Chicago...................................... ..
6t. Louis.... ............................... .
New Orleans...........................

Seven cities, 6 days.................
Other cities, 5 days............ .........

Total all cities, 5 days.,...........
All cities, 1 day........................... .

Total all cities for week......... .

1903. 1902. P. Cent.

$1,587,804,715 
134,403,055 
104,882,322 
21,691,610 

150.881,487 
42.253,122 
16,075.543

$1 263,314,089 
125,014,608 
103,132,934 
23,732,503 

145,720,818 
45,074,603 
13.984,748

+20*5
+7*0
+1*7
—8*6
+7*7
- 7 5

+19*3
$2,064,502,403

29S,4G2,484
$1,721,174,803

270,924,818
+20*0

+7*8
$2,303,054,047

455.008,043
$1,908,099,121

403,231,298
+18*3
+12*8

$2,818,0G3,890 $2,401,330,419 +17*4

The full details for the week covered by the above will be 
given next Saturday. W 6 cannot furnish them to-day, clear
ings being made up by the clearing houses at noon on Satur
day, and hence in the above the last day o f the week has to 
be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur
day noon, Jan. 10, and the results for the corresponding 
week in 1902, 1901 and 1900 are also given. Contrasted with 
the week of 1902 the total for the whole country shows a gain 
of 5*7 per cent. Outside of New York the increase over 1901 
is 3-5 per cent.

Clearings at—
Week ending Januay y  10.

1903. 1902. Inc. or 
Dec. 190L 1000.

New \ o r k .............
[Philadelphia........Pittsburg........... .
BaltimoreBuffalo............. .
W ashington.........
A lbany....................
Rochester..........
Syracuse ...............
Scranton ...............
Wilmington........Binghamton......
Chester..................
Greensburg..... .
W heeling 
JVi kes Ba 
utlca. >arre..... .

Total Middle

826,127,571
125,005,812
41.917.042
20,704,384
7,954,324
5,240.935
4,209,717
8.304.008
1.075,249
2.068.830 
1,101,058

030,800
544,649
510,093
880.319

1.253.831 
3.212.809

2.048.851.422

1,709.912,701 
114,517,503 
44,507.589 
23,911.202 
7,154,882 
8.441,285 
4,538,501 
2,007.091 
1.701,152 
1,547.755 
1,071,735 

427,900 
814,547 
863,193 
943,187 
994.704 

Not include
1.918.014,547

%+0-8 +0-2 -6-8 
4-7*7 4-11*2 4-52*5 —7*2 4-20*7 
—4*9 

4-72*4 4-7*5 4-48*5 --78 2 - -400 —6*7 4-26*0 i in to
4-0 8

1.889.927,71
109,850,084
80,280,470
25,003.994]
0,038,050
8,113,700
8.807.243
2.481.109
1,898.005
1,527,532
1,037,2971

543.800
330.214
402,153

tal.
2,081.907,588

1,097.020,402
88,546,127
28.507,304
21,780.434
5,840,113
8,100,839
2,740.600
2,018.699
1,501,919
1,004,868

897.103
498.900
812.110
800,000

1,254.803.418

1900.

141,345,730
7,202.800 
2.942,789 
1,930,380 
1,454.871 
1,390,280 
1,281,048 

990.723 
073,792 
647.253 
86;$, 168

100,193,840

138.222,585 
17,180,200 
8.034,010 

10,807,298 
0,973,825 
5.000,000 
3,348.005 
2,125.779 
2,283,222 
1,074,7 52 
1.294.389 

930,001 
360,042 
634,299 
472,291 
447,700 
623.303 
303,308 
808.200 
274.209 
170.721 
200,000

50.000
202.910.979

17,593,423
2.244,174
1,989,345
2,707,095
1.919.243
1,120.004

923.750
492.037
888.710
177.994

30,145.841

12,776.294 
10,294,942 
6,532.809 
6,154.953 
5,302.705 
3,530.071 
1,508 935 

820,908 
1,148,085 

595,087 
450.960 
134,981

48 204,050

34,505.715
10,651,272
9,423.135
8.479,000
3,879.273
3.938.023
3,672,202
3.441.379 
2,063,804 
1,674,904 
1,610.195 
1,185,873

543.304
1.370.380

650.000
810.000 
481.725 
439.S3d 
293.529

83,931.514
.780.249.tt43
082,023.244

10.774.555
10.568.828
2.588.500
1.549.633

803,748
674.162
704,551
798,359

54.5825'OA
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THE FINANCIAL SITUATION.
Governor Marphy of New Jersey has shown great 

good sense in the even-handed way in which he treats 
the crusade against combined capital and the rights 
of the people in their relation to capital. He states 
in substance that some who are ignorant of the facts 
have the impression that the laws of New Jersey are 
especially liberal to corporations organized under 
them, and grant such organizations unusual and un
wise powers. This, he asserts, is not correct. The 
laws, he says, do recognize the right of property 
to protection, but they recognize as well the 
right of the people to protection; they carefully 
and justly guard the interests of both. Corpo
rations that desire to conduct their business as 
honest men conduct theirs, arefas fully protected as 
is any individual in the State, but no more. It is only 
ignorance of the facts that has led to any different 
impression. Among those who know the facts as they 
are, New Jersey has won entire confidence because of 
the condition of its laws ; that is because they protect 
alike and with absolute equity the rights of the people 
and the rights of property. The Governor tells us 
also t̂hat the result of this confidence has been so 
marked by the great number of corporations which 
have organizad under the laws of New Jersey “ that 
the fees and taxes from this 'source are sufficient to 
pay the annual expenses of the State, to pay a large 
proportion of the cost of our public education, and to 
leave a handsome surplus besides.”

The New Jersey Governor remarks f̂urther that as a 
matter of fact “ there are few„if any real trusts”— 
meaning by that corporations which, as another 
writer has described them, “ fatten at the expense 
and the discomfort of the public.”  Governor Murphy 
goes on to say that the name of “  trust” is given pro
miscuously to large corporations of all kinds, espec
ially when made up of a combination of a num 
bar of small concerns. It is a wrong use of 
the term and it carries an unjust inference, but 
ha3 come into common use. Under the influence 
of this perversion in the name “  the trust ques 
tion at the moment has taken on such large propor 
tions as to be the absorbing question,”  and “ the 
public mind is interested to such a degree that a feel
ing of apprehension exists.”  There is, however, no 
more occasion for alarm because of so-called trusts 
than the Arab has at a vision of his afrit or we have 
for the ogre of our childhood. “  Labor was never so 
fully employed. Wages were never so high. The 
savings bank deposits were never so large.”  Only a 
single fact out of the usual accompaniments of an era 
of progress has become prominent. “  In the d e v e l
opment of this prosperity small concerns have grown 
to large ones and those already large have grown 
larger.” Competition produced this movement. It 
is a business endeavor, evolved from the necessities of 
the case to accommodate the conduct of business to 
the changed conditions of the present time. Com 
bination means a large concern, but it does not neces
sarily mean a monopoly. A3 a matter of experience 
it is found that when it approaches a monopoly new 
capital seizes the opportunity for new establishments 
and competition again appears. Our people do not 
long neglect to improve a good opening for a profit
able venture.

We give these statements of the Governor of New 
Jersey because they are so true, and because he says

it has become the fashion, and indeed the pet rage of 
the day, to assail corporations. So true is this “ that 
the public man who is bold enough to say a word in 
their favor runs the risk of a criticism of his motives 
j ast as if it were a crime to be a stockholder and 
showed an immoral tendency to be a friend of the 
stockholder.”  Is it not time that these notions, born 
of ignorance, should be disavowed by intelligent men? 
They are a libel on our free school system.

A college education as an aid to those who are hop
ing to fill important positions in industrial undertak
ings is no longer a matter of doubtful service in this 
country. Oar well-informed Manchester correspond
ent, in a letter which we print to-day, refers at 
considerable length to the recent as well as previous 
progress in England along these lines. Incidentally, 
he gives some facts bearing upon the more ad
vanced situation in the United States. What he 
says is all correct. And yet none of our 
younger readers should assume that a mere diploma 
will in any measure fill the place of industry, faithful
ness, devotion and capacity; or that with a diploma 
in hand one can walk in and take a high position aB 
he would pick an apple off a tree. A thorough prac
tical trial and drill, starting from near the lowest 
round, always precedes advancement. That is the 
test and furnishes the proof of fitness.

When we were in college, a little more than half a 
century ago, it was a common saying that the valedic
torian, the highest honor man, was very seldom 
heard from after graduation. Of course it will be 
claimed that the curriculum in a business college 
or the commercial course of a university is less sub
ject to that criticism. That we are willing to admit 
is the truth, and yet it is only relatively so. All 
education helps. If one has the time the old academic 
course is, we still think, the best basis. It enlarges 
the mind, it cultivates a thirst for knowledge which 
is thereafter an unfailing source of pleasure, and goes 
far to fit one for making the most of one's life. We 
get an idea of its value from the fact that no grad
uate of a college would at fany price part with what 
he has thereby gained. Whenever an industrial pur
suit is the occupation sought, a commercial course I 
should follow. Were life a little longer we would 
always add to the foregoing the study of law and a 
period of law practice; that study and practice tends 
more than anything else to take the hysteria out of a 
man and give him an orderly mind.

All these lines of study cannot be prosecuted by 
the majority of individuals. Hence the tendency in 
universities has been for many years, through the 
elective system and otherwise, to liberalizs and adapt 
the course of study so that graduates might be better 
fitted for the work of life they had in view. The 
latest of these efforts is the commercial college or com
mercial department in universities. In these various 
ways advantages are gained which aid an otherwise 
well equipped individual for quicker and surer ad
vancement in industrial organizations. But even then 
there is no royal road where one can do away with the 
requisites we have already mentioned, which invaria
bly put a man on top whatever may have been his 
eaily advantages. A few of the lowest rounds of 
the ladder may be skipped by the college graduate; 
but after that is gained, alongside of the college-bred 
man will be found the diligent soul without any col
lege or other education except such as has been
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aught on the fly, as it were. What puts him on top 
i needed to put others there who have had more ad- 
antages at the start.

Quite a number of incidents have fallen within this 
eek’s experience. The new city assessment has 
een made public, attempted along the lines of a full 
aluation instead of the two-thirds valuation hereto- 
ire nominally the basis. We have several times 
rpressed an opinion adverse to this change, and now 
aat the city administration has perfected its plan, it 
i receiving criticism from almost every direction. No 
ood purpose can, however, be served by further un 
ivorable comment. The change has been made, 
ud the course for the future action of those who did 
ot favor the new method, but do favor a non-partisan 
Ity government, is to keep, so far as may be, that 
hange from working the harm that has been 
irecast. In Congress, aside from the so- 
alled “  trust ”  legislation, the currency proposals 
ave been the most prominent event. This 
as been made so by the report on Tuesday of Repre- 
sntatlve Fowler, Chairman of the House Committee 
n Banking and Currency, of the measures adopted by 
tie majority of that committee. The bill, It is stated, 
|ropose8 to allow national banks to issue credit cur- 
sncy to the extent of 26 per cent of their capital. 
Ire have not received the billjas yet and cannot speak 
f its provisions. We notice that Representative 
Jochran, from Missouri, Introduced on the same day 
bill which, he states, will be offered as a substitute 

or the assets currency measure above referred to. 
Ir. Cochran’s plan provides that in addition to United 
tates bonds, national banks may deposit State 
nd municipal bonds as a currency basis. These 
Iroceedlngs do not elicit any great Interest, be- 
ause very few expect legislation on currency 
latters during the current short session.
Another incident of no little importance was the 

iction of Congress putting anthracite coal on the free 
tst and according to bituminous coal importations 
| rebate of the whole duty for one year. This It 

highly important incident because it Is the first 
jreak in the high wall of protection the tariff 
brew around our industries. Of course it is not 
I kely that the anthracite duty will ever be restored; 
, robably the bituminous Impost will be allowed to be- 
ome active again at the end of the year unless the 
few England States should find the relief to their 
aduBtries so Important as to lead to a strong senti* 
|aent in favor of an absolute repeal. We cannot omit 
he mention of one other occurrence. Reference 
i intended to the evidence given by J. P. Morgan be- 
ore the Inter-State Commerce Commission onThurs- 
ay respecting the Louisville & Nashville deal. There 
i such a fulness in the evidence Mr. Morgan always 
iveswith reference to any transaction passing through 
is office—holding back nothing having any bearing on 
he subject under review—that it becomes an illu- 
ainatlon to one who seeks to know the facts and a 
omplete discomfiture to any who hoped to find 
Crookedness in the proceeding. We have not 
pace to-day to remark upon the details of the evi- 
ence.

The monthly blast furnace returns of the “ Iron 
tge’’ show that the iron trade maintained its striking 
haracteristlcs of large production and great activity 
p to the very close of the year. The “ Age” finds

that the capacity of the furnaces in blast on the first 
of January 1903 was 368,164 tons per week, which 
compares with 343,817 tons December 1 1902 and is 
the very largest figure ever recorded. The corre
sponding total January 1 1902 was only 298,460 tons, 
while on January 1 1901 the capacity was but 260,361 
tons per week. The further expansion during the 
closing month is the more noteworthy as the scarcity 
of fuel with which ironmasters had to contend dur
ing almost the whole of the last half of 1902 had 
not yet been removed. At 368,164 tons per week, 
the output of iron is at the rate of 18£ mil
lion tons a year. Production was maintained at 
a high figure almost throughout the entire year, not- 
wthstanding the numerous drawbacks encountered, 
and it is estimated that the make of iron for the 
twelve months of 1902 will not fall much short of 18 
million tons. Furnace stocks have been increasing a 
little in recent months, but on January 1 1903 the 
total of the stocks sold and unsold (not including, 
however, the holdings of steel works producing their 
own Iron which are never reported) was less than 100,- 
000 tons, being only 99,895 tons—a mere trifle. In 
this latter fact we have evidence that consumption 
has kept pace with the growth in production. As a 
matter of fact we know that large imports from 
abroad had to be made in order to supplement the 
home product and fully meet consumptive require
ments.

When we turn to the copper statistics, we see re
vealed a somewhat different situation. Mr. John 
Stanton has made public this week the returns for 
December, and they are of precisely the same nature 
as the returns for all other recent months. By this 
we mean that they show production maintained at 
large figures, while at the same time exports are fall
ing off. The December shipments were the smallest 
of any month of 1902, being only 10,032 tons, which 
compares with 10,171 tons In December 1901 and 
11,223 tons in December 1900. On the other hand, the 
domestic production of the metal was 25,826 tons in 
December 1902, against 19,803 tons in December 1901 
and 22,124 tons in December 1900. The result is that 
15,794 tons of the domestic prodact were retained at 
home in the month in 1902 against only 9,632 tons in 
1901 and 10,901 tons in 1900. Foreign production 
also keeps large, Mr. Stanton’s figures for the report
ing mines being 9,676 tons for December 1902 against 
8,677 tons for December 1901 and 8,483 tons for De
cember 1900.

For the twelve months of the calendar year the 
comparison is somewhat more favorable, but only as 
contrasted with the abnormal situation which pre
vailed In 1901, when the Amalgamated Copper Com
pany maintained an artificial price for the metal, with 
the result that a great shrinkage occurred at that 
time In the foreign takings of American copper. The 
following statement in our usual form will show the 
exact changes which have occurred:

Copper Production. <------- December------- , ,— Jan. 1 to Dec. 81— »
Tons o f  2,210 lbs. 1902. 1901. 1900. 1908. 1901. 1900.

C. S. production............................ 85,826 19,803 88,124 295,666 265.265 268,787
B ip ort* ............................................ 10,032 10,171 11,223 168.767 91 664 159,614

Remainder................................ 16,794 9,632 10,901 125,889 170,591 109,17*
Production o f  foreign-report

ing m ine*...................................... 9,676 8,677 8,483 108,876 100,241 89.4*1

From the foregoing it appears that our exports of 
copper in the calendar year 1902 reached 168,767 
tons, which compares with only 94,664 tons in the 
year 1901 and with 159,614 tons in 1900. The
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United States's output of the metal was very mucn 
larger than in either of the preceding years, being 
295,656 tons, against 265,255 tons and 268,787 tons, 
respectively, in 1901 and 1900. The amount left for 
home consumption, therefore, stands at 126,888 tons 
for 1902, which compares with 170,591 tons in 1901, 
when abnormal conditions, as already noted, prevailed, 
but with only 109,173 tons in 1900. The output of 
the foreign reporting mines, it will be seen, was 
108,875 tons in 1902, against 100,241 tons in 1901 
and 89,421 tons in 1900.

There is, however, one other feature of the situa
tion which is assuming steadily increasing importance, 
and which yet seems to be quite generally ignored— 
at least we cannot recall having seen any reference to 
it. We have in mind the growing dimensions of the 
imports of copper. In the previous year there seemed 
reason for a large inflow of copper in the high price 
maintained here. But during 1902, as every one 
knows, the price of copper was uniformly low. It 
will come, therefore, as a surprise to most persons 
that actually a further augmentation in the imports 
should have occurred. As pointed out in our article 
on the country's foreign commerce for the year 1902 
(given on a subsequent page), the value of the copper 
imports for the 11 months of 1902 (the December 
figures are not yet available) was larger than 
in the corresponding period of either of 
the two preceding years. The showing is 
still more striking when we compare quantities; 
38,597 tons were imported in the 11 months of 19u2, 
as against 30,304 tons in the corresponding period of 
1901 and 28,750 tons in the corresponding period of 
1900. The European countries sent us considerable 
less copper, but an extraordinary increase occurred in 
the'shipments from Mexico. As against only 9,390 
tons coming here from the Mexican Republic in the 
11 months of 1901, the corresponding imports in 1902 
were 24,491 tons. At the same time there has also 
been a heavy increase in the imports of copper ore 
and regulus. In this case values for the 11 months 
are much less than in the 11 months of last year, owiDg 
to the lower prices, but the quantity coming in has 
been almost double that of the previous year and four 
times that of two years before. In brief 167, 
141 tons of copper ore and regulus were re
ceived in the 11 months of 1902, as against 
87,826 tons in the 11 months of 1901 and 
44,092 tons in the 11 months of 1900. In this in
stance, too, the increase is the result of the develop
ment of a new source of supply, British North Araer 
ica having sent 140,803 tons in the 11 months of 1902, 
as against but 51,575 tons in the 11 months of 1901. 
It is evident that in these large increases in the im
ports of copper from Mexico on the one hand and of 
copper ore from British Columbia on the other hand, 
we have new factors in the situation which may have 
to be reckoned with in forecasting the future of the 
copper trade.

The features of the statement of the New York 
Associated Banks on Saturday a week ago were a de
crease of $3,710,000 in loans and an increase of $4,740,- 
100 in cash. In view of the activity in the stock mar 
ket during the preceding week, the decrease of loans 
was attributed to the operations of other institutions 
than banks and out-of-town banks. The increase 
of cash was derived from the Sub-Treasury and from 
the interior. Loans are now $871,642,100, and com

pare with $864,236,800 on Jan. 11 1902 and $808,032,- 
400 on Jan. 12 1901. Deposits are $373,609,600, com
paring with $926,982,600 in 1902 and $885,336,200 in 
1901. The increase in cash was nearly offset by the 
decrease in loans, and therefore the increase in de
posits wa3 only $494,600. The reserve required was 
thus increased by $123,650, which, deducted from the 
gain in cash, left $4,616,450 as the increase in surplus 
reserve. The surplus is now $14,810,300, which com
pares with $12,958,450 in 1902, $22,398,050 in 1901 
and $16,707,350 in 1900. The surplus, not counting 
reserve against United States deposits, is $24,854,350. 
Pension payments were large this week, averaging 
$327,000 daily, and collections of Cos'oms were 
$2,869,011 63, which compares with $3,994,971 last 
week.

The money market has been decidedly easier. 
Rates were lower and money was more freely offered 
on time. This was the result of the increase in re
serves reported in last Saturday’s bank statement and 
of the falling off in the demand for currency at New 
Orleans. The debit balances of the Sub-Treasury at 
the Clearing House averaged over a million dollars 
daily, chiefly on account of pension payments and re
demption of national bank notes, although disburse
ments on miscellaneous accounts were quite large. 
The decline of sterling exchange at Paris early in the 
week and the consequent advance in the rate for ster
ling here aroused some apprehension that exports of 
gold to Paris might bo made by Thursday's steamer, 
but on Wednesday sterling at Paris advanced, and the 
rate here declined, so that gold could not be shipped 
abroad at a profit. On Tuesday the rate of exchange 
was only about 1-16 of 1 per cent below the gold-ex- 
port point. The fact that money rates remained un
changed at that time was regarded a3 an indication 
that the large financial interests still hold the ex
change market a3 well in hand as they did during last 
October, November and December.

There was no change this week in official rates of 
discount by any of the European banks. The open 
market rate at London was steady at 3 J to 3f per cent. 
Discounts at Paris were 2& per cent and at Berlin 2£ 
to 2f per cent. It was reported in London that the 
Transvaal loan would be issued in the spring, when 
the money market Is expected to be easier through 
the inflow of cash from the country. According to 
our special cable from London, th8 Bank of England 
gained £1,520,175 bullion during the week and held 
£32,227,439 at the close of the week. Oar correspon
dent further advises us that the gain was due to re
ceipts of £1,512,000 net from the interior of Great 
Britain, to imports of £100,000 from Australia and 
£8,000 from miscellaneous sources, and to exports of 
£100,000 to Argentina.

Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 5 
per cent and at 21 per cent, averaging between 4 and 

per cent, which is 1 per cent below the average of 
the preceding week. On Monday and Tuesday loans 
were made at 5 and at 4 per cent, the ruling rate being 
4i  per cent. On Wednesday rates declined to 4| and 
3£ per cent, with the average rate 4 per cent. On 
Thursday the range was 41 to 3 per cent and the rul
ing rate 4 per cent. On Friday the range was 3£ to 
4£ per cent, and the average 41 per cent. Banks
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and truBt companies loaned at 5 per cent as th"> m i n i 

mum early in the week but reduced the minimum 
later to 4$ per cent and also marked down to 5 per 
cent the loans that had been carried during the 
December stringency at 6 per cent. The time money 
market has been quite active during the week in con
sequence of further concessions in rates. Early in the 
week thirty to ninety-day money was freely loaned at 5 
per cent, and loans for four to six months were 
quoted at 5 to 5$ per cent. At the end of the week the 
quotation is 5 per cent for all periods on good mixed 
collateral. Commercial paper has been in better de
mand at lower rates and the supply was larger. The 
inquiry at present is chiefly from out of town, but 
local banks and trust companies are showing more in
terest in paper than they have manifested for a long 
time. Rates are 5@6i per cent for sixty to ninety 
day endorsements, 5@5$ per cent for prime four to 
six months' single names and 5$ per cent for good 
single names.

The Bank of England minimum rate of discount 
remains unchanged at -4 per cent. This week's re
turns shows that the ratio of reserve to liablilities is 
44-14 per cent, against 38 38 per cent last week and 
44*63 per cent in the corresponding week of last year. 
The cable reports discounts of sixty to ninety-day 
bank bills in London 3$ to 3$ per cent. The open 
market rate at Paris is 2|@ 3 per cent, and at Berlin 
and Frankfort it is 2^@2f per cent.

The tone of the foreign exchange market was firm 
this week, influenced mainly by easier money here, but 
the volume of business was not unusually large. The 
supply of commercial bills was good, and more grain 
bills appeared than have been seen for some time. 
Sterling short bills and bankers' Paris francs were 
quite strong on Tuesday, and one of the leading draw
ers of exchange marked up the posted rate for sight 
bills from 4 87$ to 4 88. The extreme advance in the 
rate for sight sterling from the rate of Friday of last 
week was 30 points, or 1-16 of 1 per cent, and the ad
vance in short francs was about the same. Sterling 
in Paris declined on Monday 1 centime, to 25 francs 13 
centimes, remaining at that rate on Tuesday. On 
Wednesday it advanced to 25 francs 13^@14 centimes, 
which was the rate on Thursday, and on Friday ster
ling at Paris waB quoted at 25 francs 13$ centimes. 
The Assay Office paid for domestic bullion $720,516. 
Gold received at the Custom House during the week, 
$26,464, of which $1,500 was in U. S. gold coin and 
$24,964 bullion.

Nominal quotations for exchange were unchanged 
for long bills at 4 84@4 84$. One drawer of exchange 
advanced the rate for sight bills to 4 88, the others 
maintaining it at 4 87$. The market was firm on Mon
day at an advance of 20 points for long sterling, 25 
points for sight bills and 30 points for cables. On 
Tuesday there was a further advance of 5 points in 
long and short bills, while cables were unchanged. 
This made the rates 4 8365@4 8375 for long, 4 869C@ 
4 87 for short and 4 8740g$4 8750 for cables. On 
Wednesday short bills were 5 to 10 points easier; long 
bills and cables were unchanged. On Thursday the 
market was dull but steady. On Friday the market 
was steady to firm at unchanged quotations, except 
that cables were 10 points lower.

The following shows daily posted rates for exchange 
by some of the leading drawers.

d a il y  posted  b a t e s  y o b  f o r e ig n  e x c h a n g e .

F k i., 
Jan. 0.

Mon.. 
Jan. 12.

Ttr*8., 
Jan. 1 '.

WED., 
Jan 1«.

t h u r ., 
Jan. lb.

Yr i„
Jan. 10.

Brown Bro»....... i 60 days 
! Sight..

1
4 87*

84*
87* 87*

84*
87*

84*
87*

84*
67*

Baring,
Magoan <fc Co..

1 80 days
1 Sight..

4 81* 
4 87*

84*87*
84*
87*

84*
88

84*
88

81*
88

Bank British 
No. Am erica..

I 00 days 
! Sight..

4 81 
4 87*

81
87*

84
87*

84
87*

84
87*

84
87*

Bank o f
M ontreal........

! 60 days
: Sight..

4 81 
4 87*

84
87*

84
87*

84
87*

84
87*

84
87*

Canadian Bank 
o f Commerce..

; 00 days
Sight..

4 84* 
4 87*

84*
87*

84*
87* 8%

84*
87*

84*
87*

Heldelbach, Ick- 
elhelmer i  Co.

i 00 days 
! 8lght..

4 84* 
4 87 *

84*
87*

84*
87*

84*
87*

84*
87*

84*
67*

Laxard Freres.. 60 days
! Sight..

4 84* 
4 87*

84*
87*

84*
87*

8< *
87*

64*
87*

84 *
8 7 *

Merchants’ Bk.
o f Canada......

i 60 days
1 Sight..

4 84 
4 87* at!

5
x

1

81
87*

84
87*

84
87*

84
87*

The close Friday was at 4 8365@4 8375 for long, 4 8680 
@4 8690 for short and 4 8730@4 8740 for cables. 
Commercial on banks 4 83$@4 83f and docu
ments for payment 4 82£@4 83$. Cotton for payment 
4 82}@4 83, cotton for acceptance 4 83$@4 83$ 
and grain for payment 4 83^@4 83$.

The following gives the week's movements of money 
to and from the interior by the New York banks.

Week Bniint Jan. 10, 1903. Received bi 
y .  T. Banka.

3.44 99ti bl 
y . Y. Banks.

Bit lnteritr 
liovement.

Currency...............................  ... . 17 459.000 
1,024.000

<3,088.000
824,000

Gain. <4,871,000 
Gain. 600,000iQld.................................. ..............

Total gold and legal tenders...... I9.C83.000 t3 912.000 Gain. >6.171.000

With the Sub-Treasury operations the result Is as 
follows.

Week Bniint -Ion. 10,19(3 Into
Banka.

Out •/ 
Bank a.

filet Okante «« 
Bank BelUnt*.

Banks interior movement, as above 19.083, 00 
21800 000

13.912.000
22.601.000

Gain. ?5.lTl,eoo
Gain 2.000 000

Total gold and legal tenders...... <33,883.000 *26.712.000 Gain. 17.171.000

The following table indicates the amount of bullion 
In the nrinclnal Eurooean banks.

Bank of
Jan. 15, 1003. Jan. 10,1902.

Gold. Silver. Total. Gold. Silver. Total

ingland ..... 
Yranoe.........
Serman)*....
&UMla.........
Au*.-Hnng’j t
Spain..........
Italy............
Netherlands. 
If at Belg’m.*
rot.this wees 
Tot. nrev. w’k

£
32,227.439

100,234,107
33.080.000
76.678.000
40.204.000
14.898.000
10.988.000 
4,698,930 
3.147.838

£

48,742,902
12.285.000 
0,813,000

12.410.000
19.720.000 
2,080,000 
0,672.300 
1,573,007

£
38,227,430

143,977,129
45.316.000
83.880.000
68.028.000
54.118.000
10.012.000 
11,871,800
4,721,000

£
34,677,030
97,570,928
*5,067,000
08.849.000 
40,703,100
14.026.000
10.100.000 
6,734,000 
8,133,607

£

*3.800.956
12.907.000 
0,184,000

11,355,100
17.401.000 
2,(02.610 
0, *76,200 
1,508,333

£
84.977,030

1*1,877,878
48.024.000
74.433.000
58.068.000
81.420.000 
18,102,600 
12,009.800
4,705,000

327,489,889 
324,682 818

106156629
104708096

432,040,368 ?21,<E0,*2O 
• 20 880,513 310.679,112

101018888 
101101907

423.173,208
120.741.079

* The diTlsion (between gold end silver) given in oar table ol coin 
end bullion In the Bank of Germany and the Bank of Belgium la made 
from the best estimate we are able to obtain; In neither case Is It 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make Is a close approximation.

+ The Austro-Hungarian Bank Statement Is now Issued In Kronen and He- 
oer instead o f Qulden and Kreutser. The reduction o f  the former currency to  
sterling £ was by considering the Gulden to have the value o f SO cents. 
the Krone has really no greater value than 20 cents, our cable correspondent la 
Loudon. In order to reduce Kronen to £, has altered the basis o f  conversion by 
llvldlng the amount o f  Kronen by 24 Instead o f 20

THE STRIKE INVESTIGATION.
We suppose that the anthracite miners'Union, in 

demanding an arbitration board to pass on the 
causes of the recent strike, expected that nothing 
would be inquired into beyond the highly technical 
pros and cons of the wage contracts, the assigned 
length of daily labor and the terms of car-loading in 
force between the owners' and employes. We so as
sume, both because of the somewhat panic-stricken 
attitude of the Union when the Commission began to 
inquire into its attitude towards the maintenance of 
order last summer, and because of Mitchell's personal 
protest to Judge Gray last week that he * * did. not 
think this Commission wa3 here to act as a jury to tr



THE CHRONICLE. [VOL. LXXVI.130
the United Mine Workers'organization.”  “ It is here,”  
the Union dictator continued, “ to decide questions at 
issue between operators and miners.”

Judge Gray, whoso opinion as to legal powers of a 
public body has some value, appeared to hold a differ
ent opinion from Mr. Mitchell. So far aa we have 
been able to observe, the general public unanimously 
agrees with Judge Gray. It is Mr. Mitchell's per
sonal inference that the Union is being tried by jury, 
and he is certainly welcome to his inferences. Our 
own somewhat careful observation of the Commision’s 
proceedings had led us to suppose that it was seeking 
after the truth of the whole affair. It certainly has 
not restricted its list of witnesses to the enemies of 
the Union; on the contrary the Union's own mem
bers— Mitchell himself, in fact— have been freely sum
moned to the stand. Some of the testimony, whether 
justly or not, counted squarely against the position of 
the mine-owners, but we have yet to learn of a pro
test made by the interests affected against the admis
sion of such testimony. In every-day life people have 
a way of drawing their own conclusions when a citi
zen, having appealed to his fellow-men for judgment 
on his conduct, takes refuge in angry protest that 
they are asking too many questions. The man whose 
actions will bear the light of scrutiny commonly wel
comes it. If he resorts to technicalities to obstruct 
and block investigation, every one knows what sort of 
defence he has.

For instance, we think that last Wednesday’s testi
mony as to the forced restriction of miners' daily 
work by the Union's rules was absolutely to the 
point. It was so for two plain reasons— first, because 
the public, deprived of fuel In a week of bitterest 
cold, wished to know who was responsible, if any
body, and, second, because if miners were being over
worked by the companies, this was the way to learn 
the truth. That the testimony shattered completely 
the Union's case in this regard, we hardlyjneed to say. 
Could the matter be put more strongly when we add 
that not only on the eve of the strike, eight months 
ago, but now— when the poor in every city are perish
ing from cold— the Union rule prohibits a given 
miner from working after he has filled his six-car 
quota ? W e say nothing of the discouragement 
to superior brawn, muscle, intelligence and activity, 
though witnesses, members of the Union, had their 
say on that. The contrast between the situation of 
the unfortunate consumer and the producer’s position 
under the Union rules is enough.

Our comment must be the same in the matter of 
the Commission's inquiry into the rioting in the coal 
fields. When the testimony converged this week on 
the Union rules as a factor in shortage of present out
put and supplies, Mr. Mitchell sent out some highly 
perfunctory “ advice”  that the miners do their best 
to get out coal. It will strike most people that this 
was a somewhat tardy recourse and a somewhat hol
low manifesto. We must observe, however, that the 
mere fact that such official “ advice”  should have been 
rendered marked some progress in the enlightenment 
of the Union leader's mind since he filed his protest, a 
week ago, against inquiry into his organization's 
methods. Perhaps he felt that proven responsibility, 
direct or indirect, for suffering in the city tenements 
to-day might be more awkward than responsibility 
for the sandbagging of a Wilkesbarre miner or 
for the blowing-up of his house or for the driving of 
his family from employment. If so, we fail to sym-

>ath:zi with such fine distinctions. We confess our
selves more moved with responsive feeling at Judge

— “  NoGray's indignant words to the Union witnesses— “ No 
man that I have heard of raised his voice in behalf 
of the law and order of the community.”  “ Have 
you,”  this eminent jurist and altogether humane citi
zen asked of the Union leader on the stand, “ ever 
dismissed men that you knew to be guilty of having 
committed violence— enemies of your order, as you 
call the m ?”

“ I do not know,”  was the reply, “ that we had any 
necessity; those men [referring to two notorious cases] 
were convicted and are in prison."

“ Do you wait,”  retorted Judge Gray, “ for conviction 
)y civil authorities before disciplining your men ? ”—  

and with this indignant question the whole empty 
pretence of an organization which “ did not know of 
any violence”  collapsed. We might trace the matter 
further through the testimony; but we have little 
heart to do it, and it seems to us needless.

The story revealed in the Philadelphia testimony 
is not new. It was told and told again in the progress 
of the strike; but the answer always made was that 
those who told it colored the narrative to suit their 
readers. There were no such abuses, the Union 
declared. If there was murder, it was the act of 
guards, imported by the companies under a foolish 
idea that daDger threatened the properties. The 
boycotting acts by which helpless women and children 
were driven from employment and home were merely 
spontaneous voicing of the community's sympathy 
with the strikers. The fact that justices of the 
peace would issue no warrants against alleged assail
ants of non-unionists proved that no such assaults
had been committed. The Union, of course, would 
discipline murderers in its membership, but it had no 
knowledge of any murders in the coal-fields. Every 
one knows how the changes were rung on these hollow, 
heartless and hypocritical excuses. The investigation 
is not finished, but enough of irrefutable fact has 
been elicited to prove that every one of these easy 
allegations of the Union was unfounded. We do not 
wonder that Mr. Mitchell found it necessary to repair
to Philadelphia in person and take charge of the 
miners' case.

We have no wish to bring the responsibility for 
such conditions home to the Union's door any more 
closely than it has been brought already by the testi
mony. We agree with Judge Gray that the censure 
of all right-thinking men should equally rest on 
the State and on its officers sworn to execute 
the law, but who did not execute it. But it 
seems to us, nevertheless, that some very plain light
t  j  v . .  ___ i ___n .  .  ____ l .  _ i  ________ ______l  l _____is thrown by the whole affair upon what is known as 
the labor problem. Society has many duties, one of 
which is to keep open to its members the fair chance 
of bettering their condition. But its first duty is to 
itself, and to its members as a whole, in the suppres
sion of anarchy, and the fact that this was not done 
last summer, and that the Union neither assisted in 
doiDg it nor believed that it would be done, is to our 
mind the significant lesson of the episode. We have 
at least to thank the Strike Commission for this, that 
it has brought the malefactors and their accessories, 
before and after the fact, to the bar of public opinion. 
It has forced upon some reluctant minds the convic
tion that the right to quit work and the right to de
stroy life or property are somewhat distinct from 
one another.
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THE C O U N T R Y ’S  F O R E IG N  T R A D E  IN  1902.
The statement of the country's foreign trade for 

the calendar year 1902, as submitted by the Bureau 
of Statistics at Washington on Thursday, reflects 
quite accurately the industrial conditions which pre
vailed in the United States during that period of 
twelve months. On the one hand there is a loss of 
$104,679,505 in the merchandise exports as compared 
with the calendar year preceding, and on the other 
hand there is an augmentation in merchandise im 
ports in the sum of $88,850,099.

The smaller exports followed directly as the result 
of the deficient harvests of 1901, diminishing our 
available surplus of some of the country’s leading ex 
port staples. There was another circumstance that 
operated in the same direction. We refer to the 
urgency of the home demand for many articles of 
manufactures and merchandise, due to the marvelous 
prosperity existing, and which demand made the 
domestic market for the time being a much better 
field than the foreign market, cutting off some ship
ments of goods which under normal conditions would 
have been made for points abroad. The noteworthy 
increase in the imports is ascribable to the same state 
of things. Business was so active in the United 
States that foreign producers found an unusually 
good market for their goods and wares here. Except 
in the case of a few articles and commodities affected 
by special conditions, the generality of imports was 
very largely increased. The country took more raw 
materials, since they were needed to supply our en
larged manufacturing needs. It took more manu
factured goods because, for the reason already stated, 
the demand for these manufactures was on an extra
ordinary scale, and in many cases home producers 
were not able to meet this really extraordinary con
sumptive capacity, and foreign markets had to be 
drawn upon to make good the deficiency. The 
country likewise took increased amounts of the 
articles commody classed as luxuries, since the popu
lation as a whole was extremely prosperous and had 
the money to spend in that way.

The falling off in the agricultural exports is strik
ingly illustrated in the matter of corn. The corn 
crop of 1901 had suffered more disastrously from the 
drought of that year than any other leading produc
tion, and there was literally no corn available for out
side use. That fact was disclosed even before the 
close of 1901, when in the later weeks of the year the 
shipments of the cereal dwindled to very small pro
portions. Altogether less than 19 million bushels of 
corn were sent abroad during the twelve months of 
1902, against over 102 millions in 1901, 190 millions 
in 1900 and 206 and 207 millions, respectively, in 1899 
and 1898. The little corn that did go out went at 
high prices of course. Nevertheless, the value of the 
corn shipments in 1902 was only 11$ million dollars aB 
against 60$ million dollars in 1901 and 84$ million 
dollars in 1900. There was also, however, a quite 
considerable loss in oats. The wheat and flour 
exports continued large (the wheat crop of 1901, 
as we have already so many times pointed out 
In these columns, being an exception to the general 
rule of crop shortage in that season), but even in this 
instance the outgo fell below the extraordinary 
amount of the preoeding year. Briefly 211J million 
bushels of wheat went out in 1902 (Including flour re
duced to its equivalent in wheat), against 266$ mil-
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lions in 1901 and 183 million bushels in 1900. The 
average price was a little higher than in the years im
mediately preceding. Altogether the breadstuff* 
shipments had a value of only 195$ million dollars in 
1902, as against 276$ million dollars In 1901, meaning 
ajflossdn that class of exports alone of, roughly, 81 
million dollars. The following shows the quantities 
and the values of the wheat, the corn and the oats ex
ports, and also the cotton exports for each of the last 
five years.

W h e a t  an d  flou r—
1902* 1901. 1900. 1899. 1898.

b u s h e ls ....... 211,755,309 266,236,902 182.925,413 193,862,385 223,810,263
v a lu e s .......... $165,208,432 $201,468,506 $188,991,038 $151,529,822 $208,709,396

W h ea t, a v . price. 74% c. 72 «C . 71 «C . 74 C. 68c.
F lou r , a v . p r ic e .. $3 72 $3 69 $3 65 $3 74 $4 32

C o m —b U B h e l s ........... 18,687,577 102,359,089 199,386,483 206,185,233 207,309,881
v a lu e s ......... $11,541,669 $59,361,388 $84,264,733 $82,726,589 $77,315,689

A v e ra g e  p r ic e .. . 81&C. 49MC. 44^C. 4 0 ^ c . 37 « c .
O ats—b u sh e ls ......... 5,975,013 25,922,048 32,160,612 41,085.122 49,919,866

v a lu e s .......... $2,551,921 $9,106,209 $9,823,436 $12,818,332 $16,046,868
A v e ra g e  p r ic e . . . 42 l l - lC c . 3 5 ^ c . 30^C. 31Mc. 32HC.

C o tto n —b a les ......... 6,686,832 6,963,092 6,671,561 5,787,853 8,169.880
A v e ra g e  p r ic e . . . 8  17-32c. 8  13-32C. 9 ^ c . 6 1 7 c . 5-57C.

* S u b je c t  t o  rev is ion  w h en  d e ta ile d  s ta te m e n t  f o r  D e ce m b e r  is r e c e iv e d .

The outward movement of provisions and dairy pro
ducts was likewise affected by the previous year’s 
drought and hence there was a loss in that class of 
items in the sum of about 25 million dollars. Further
more there was a loss of some 13$ million dollars in 
the shipments of cattle, sheep and hogs. As it hap
pens the cotton shipments too fell below those of the 
previous year, although the crop of 1901-02 proved 
to be in excess of that of 1900-01. From the table 
above it will be seen that 6,686,832 bales were shipped 
in 1902, as against 6,963,092 bales in 1901. In value 
there was a decrease in the cotton exports of about 
101 million dollars. It is a fact, too, that the value of 
petroleum exports was less than in the preceding 
year, the quantity shipped having been smaller, while 
at the same time the price realized was not quite so 
high. It thus follows that there was a loss in every 
one of what are called our leading export staples. 
Here is a table comparing the export values of these 
leading staples for the last five years, and also the 
aggregate of the merchandise exports of all kinds.

EXPORTS O F LEAD ING PRODUCTS FO R  SIX  CALENDAR T E A R S.

Exports. *1902. 1901. 1903. 1899. 1898. 1897.

Cotton.........
Breadstuffs. 
Prov’ns, Ac. 
Cattle,sheep 

and hogs.. 
Petr’lm, Ac.

$
290,600,515
193,616,488
181,911,177

25,948,621
68,436,817

$
300,986,36!-
276,404,299
206,931,301

89,290,067
72,784,886

$
311,252,586
250,786,050
180,568,785

85,033,734
74,493,707

*
191,167,342
269,955,771
182,440,134

31,910,407
00,002,325

$
232,768,204
317,879,740
174,978,013

34,651,779
53,423,749

$
212,745,576
252,520,819
140,962,298

40,862,058
60,007,426

T otal........
All oth. exp.

762,413,616
598,282.739

896,395,914
668,979,916

801,134,842
610,811,871

741,481,979
633,985,992

813,701,491
441,814,775

713,093,076
386,016,360

T ota l........ 1*60696365 14653768A0 1477916113 1275467971 1255640260 1099709045
•Subject to revision when detailed figures fo r  Decem ber (now  partly esti

m ated) com e to band.

This statement brings out the fact that there was a 
contraction, roughly, of 134 million dollars in the ex
ports of the leading staples, and that this was offset to 
the extent of about 29$ million dollars by a gain in 
other items of exports. This gain in the other exports 
is the more noteworthy as there was a quite consider
able falling off in the exports of iron and steel and 
also of coal. No figures are yet available for the 
separate commodities for the full year, but for the 
eleven months to November 30 our coal shipments 
were valued at only $16,705,314, against $20,663,838 
in the corresponding eleven months of 1901, showing 
clearly the effects of the coal scarcity produced by 
the anthracite miners’ strike. The iron and steel ex
ports had a value of $90,136,024, against $94,112,782 
in the eleven months of 1901 and $119,604,848 in the 
eleven months of 1900. The extraordinary activity of
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the iron and steel trades and the high prices prevail
ing, explain this latter falling off.

The gain in the “  other exports ”  is dne very largely 
to an extension of the shipments of cotton goods and 
to the resumption of the normal outward movement 
of copper, which had been checked in 1900 by reason 
of the artificial price of the metal maintained at that 
time by the Amalgamated Copper Company. The 
value of the copper exports (not including ore) was 
♦43,100,666 in the eleven months of 1902, as against 
only $30,279,648 in the eleven months of 1901, but as 
against $54jl84,646 in the same period of 1900. Our 
shipments of cotton manufactures, which in 1900 had 
been checked by the troubles in China, reached for 
the eleven months of 1902 $30,667,652, which com
pares with $23,654,882 in the same period of 1901 
and only $19,436,225 in the eleven months of 1900. 
W ebring together herewith such of the leading items 
of exports as show important increases or decreases 
in 1902 as compared with 1901.

EXPORTS 11 MONTHS ENDING NOV. 30.
1902. 1901. 1900,

Coal............................................$16,705,314 $20,663,838 $19,469,650
Copper, not Including ore......  43,100,666 30,279,548 54,184,645
Cotton manufactures...............  30,657,652 23,654,882 19,436,225
Fruits and nuts........................ 11,625,532 7,081,910 9,687,326
Iron, steel, etc..........................  90,136,024 94,112,782 119,604,848
Leather, eto....................    27,812,348 26.553,893 24,673,140
Naval stores............................  12,015,357 10,829,604 12,201,587
OH cake and oil meal......... . 17,699,018 16,530,971 14,341,814
Oil, vegetable........................... 14,171,168 16,886,427 15,184,718
Seeds.........................................  7,203,961 5,263,325 6,145,699
Tobacco,notlnol.manulactur’d 32,419,623 25,573,751 24,917,285
Wood and manufactures.........  47,432,330 45,770,236 48,503,832

As for the merchandise imports, they reached de
cidedly noteworthy proportions, the increase of 
$88,850,099 in 1902 following very considerable in
creases in the years immediately preceding. The total 
was much the largest eve? reached in the country's his
tory, the amount being $969,270,009. This is an ex
pansion of over 50 per cent as compared with the 
amount in 1898, when aggregate imports had a value 
of only $634,964,448. The annexed exhibit contains 
some of the leading items showing important changes 
the last two years, the figures being for the eleven 
months to Nov. 30.

IMPORTS 11 MONTHS ENDING NOV. 30.

Chemicals, eto.................
Coal,................... i........... .
Coffee..............................
Copper—ore and regulus . 
Copper—pig, bars, ingots. 
Cotton manufactures___

1902.
$52,132,722

6,073,111
59,312,612

8,454,354
11,176,868
43,006,229

1901.
$50,922,165

4,855,715
63,773,425
13,193,938
10.824,597
36,205,453

1900.
$49,172,985

4,614,563
53,465,187
3,943,530
9,874,099

38,547,853
Flax, hemp, etc.—unmanufac

tured...................................... 32,093,756
Flax, hemp, etc.—manufact’d. 36,216,376
Fruits and nuts...................  21,083,234
Furs and fur skins..................  15,406,470
Hides........................................  53,022,521
India-rubber............................  22,884,696
Iron and steel.......................... 36,766,961
Oils...........................................  10,787,057
Silk—raw, etc........................... 41,852,631
Silk—manufactured................ 31,611,866
Sugar........................................  57,594,749
Tea........................................... 12,438,691
Tin............................................ 19,532,807
Wood........................................  25,726,201
Wool—unmanufactured..........  17,862,160
Wool—manufactured.............  17,162,125

22,947,481
33,353,343
18,520,579
11,882,683
50,877,370
25,930,235
18,267,862
7,138,217

35,404,769
26,264,586
76,216,324

7,805,840
17,415,202
20,467,486
12,648,609
14,094,045

24,111,271
30,299,934
17,265,644
10,995,137
46,918,390
26.263,303
19,021,881

6,253,171
30,631,009
27,418,298
86,246,474
10,979,990
17,725,624
18,670,368
18,205,743
14,744,484

It will be observed that the great further increase 
in the merchandise imports the late year occurred in 
face of a very large shrinkage in the imports of sugar, 
which for the eleven months had a value of only 
$57,594,7-49 in 1902, as against $76,216,324 in 1901 
and $86,246,474 in 1900. It remains to add that the 
contraction in this item was caused entirely by lower 
prices, the quantity imported having been 3,612 mil-

ion lbs. against 3,522 million lbs. and 3,508 million 
bs., respectively, in the eleven months of 1901 and 

1900. There was also a considerable decline in the 
imports of coffee, which reached only $59,312,612, 
against $63,773,425, the loss in this instance follow
ing both from smaller quantities and lower prices,

The largest gain in any class of imports is found, 
as might be expected, in the case of iron and steel, 
where our takings from abroad are seen to have had a 
value of $36,766,961 in the eleven months of 1902, 
against $18,267,862 in the eleven months of 1901. 
There were also, however, quite considerable in
creases in imports of silk, of hides, of furs, of fibres, 
of wool, of wood, of tea, of tin, etc., etc. Strange 
as it may seem, even our copper imports were larger. 
The increase in this instanoe, however, was due to a 
movement from Mexico, the imports from that 
country for the eleven months of 1902 having been 
54,859,921 lbs., against 21,034,065 lbs. in the eleven 
months of 1901.

We furnish below a comparison of the country's 
total merchandise imports and exports for the 
twelve months of each calendar year since 1870.

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR T E A R 8 ).

Oal’darYear. Exports. Imports. Excess. Total Trade.

1870............. $403,580,010 $401,132,058 Imp.*57,546,048 $804,718,008
1871.............. 400,352,088 573,111,099 Imp. 112,759,011 1,033,463,187
1872........ . 408,837,948 055,904,099 Im p. 187,126,751 1,124,802,047
1873............. 507,757,807 595,248,048 Imp. 27,490,181 1,163,005,915
1874.............. 509,872,553 502,115,907 Exp. 7,756,040 1,131,988,400
1875.............. 510,947,422 503,162,930 Exp. 7,784,480 1,014,110,358
1870.............. 590,000,029 427,347,165 Exp. 103,819,404 1,018,013,794
1877 ............ 020,302,413 480,446,300 J3xp. 139,856,112 1,100,748,712
1878.............. 737,091,973 431.012,383 Exp. 305,479,590 1,168,704,350
1879............... 705,159,825 513,002,790 Exp. 251,557,029 1,278,762,021
1880.............. 889,683,422 690,807,170 Exp. 192,876,240 1.580,490,598
1881............... 833,549,127 070,209,448 Exp. 163,339,079 1,503,758,576
1882............. . 707,981,940 752,843,507 Exp. 15,138,439 1,520,826,453
1883............... 795,209,310 087,008,210 Exp. 108,143,100 1,482,276,532
1884............... 749,300,428 029,201,800 Exp. 120,104,568 1,378,628,288
1885............... 688,249,798 587,808,673 Exp. 100,381,125 1,270,118,471
1880............... 713,347,290 060,893,580 Exp. 52,453,704 1,374,240,87(
1887 .. 715,212,840 704,678,313 Earp. 10,036,497 1,419,789,185
1888............... 091,620,852 7194841680 Imp. 27,803,828 1^411,105,535
1889............... 827,055,750 762,884,881 Exp. 04,170,869 1,589,940,03]
1890.............. 855,399,202 814,909,575 Exp. 40,489,627 1.670,308,7T
1891............... 970,205,925 818,304,521 Exp. 151,901,404 1,788,03O,44(
1893............... 938,020,941 830,490,141 Exp. 107,530,800 1,708,511,08!
1893............... 875,831,848 760,239,840 Exp. 109,592,002 1,642,071,69-
1894 ............. 825,102,248 078,313,941 Exp. 148,789,307 1,601,415,18*
1895............... 824,800,130 801,069,347 Exp. 23,190,789 1,020,529,48:
1890............... 1,005,837,241 681,579,550 Exp. 324,257,685 1,687,416,79!
1897............... 1,099,709,045 742,595,229 Exp. 357,113,816 1,842,304,27-
1898............... 1,255,540.260 634,904,448 Exp. 620,581,818 1,890,510,7M
1899............... 1,275,407,971 798,907,410 Exp. 470,500,501 2,074,435,38:
1900............. 1.477,940,113 829,149,714 Exp. 048,796,399 2,307,095,82-
1901 ........... 1,405,375,860 880,419,910 Exp. 584,955.950 2,345,795,771
1902............... 1,300,090,355 969,270,009 Exp. 391,426,340 2,329,960,8*

With imports so much heavier and exports so much 
diminished the trade balance in the country's favoi 
the late year was 193| million dollars smaller thai 
1901 and 257 million dollars smaller than in 1900. Ii 
yet was of large proportions— amounting, roughly, t< 
391£ million dollars. Despite this extensive balance 
which was further added to by our silver exports, tin 
foreign exchange market during 1902 was much lik< 
that of 1901; that is, the greater part of the year ex 
chsBge rates were dose to the export point, and ai 
outflow of gold seemed always imminent where it wai 
not actually in progress. The tension in the money mar 
ket and high interest rates prevailing here are re 
sponsible for the fact that our gold imports for th  
12 months exceeded the gold exports by $8,132,191 
where in 1901 there was a net gold outflow to th< 
amount of $3,022,059. Combining the gold and silve 
movements with the merchandise movement, it i 
found that there was an excess of exports over im 
ports for the 12 months of 1902 in amount of $406, 
164,174 and of $612,469,585 for the twelve months o; 
1901, as will be seen from the following.
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Y E A R L Y  TRAD E BALANCE.

1903. 1901. 1900. 1899. 1898.
Excess of— ? I f f

M ercban. exports. .391,420.848 684,956,950 648,798,399 476,500.561 620,581,818
Bilver exports ........ 22,870,019 24,491,576 26,121,321 22,617,808 24,886,724

T ota l.......................414,296.365 609,447,526 674.917,720 499,11«,369 646,247,542
ttold Im ports...............  8,132,191 *3,022,059 12,614,481 6,955,563 141,968.998

Grand tota l..........406,184,174 612,469,685 e62,303,269 493,162,816 603,278,544

* Excess of exports.
Ia face ol these large balances in the country’s 

favor, aggregating for the last five years $2,677, 
378,378, not only were exchange rates nearly all the 
time at the gold-export point, but repeatedly through
out 1902, as during 1901, there were reports of large 
borrowings abroad by United Skates banking houses. 
Making full allowance for the yearly amounts due 
abroad by the United States for freights, undervalua
tion of imports, etc., there can be only one explana
tion of such a phenomenal situation. American invest, 
ments abroad in the purchase of government, muni
cipal and other securities are evidently being constantly 
extended, and more and more money is also all the 
time being employed in foreign enterprises. We had 
one illustration last April of what is going on, in the 
American subscriptions for the new loan for £32 ,000 ,- 
000 brought out by the British Government; £5,100,- 
000 of tbis loan was actually placed in this country. 
This, however, is a point in our trade situation that 
we shall not attempt to enlarge upon to-day. To 
complete our analysis we add the following table, 
showing the gold and silver movements each year back 
to 1870.

Gold.----------------- . .-----------------Silver.-
Excess of Excess of

Tear Exports ( + )  or Exports(.+)or
E n d in '7 Exports. Imports. Imports (—). Exports. Imports. lm ports(-)
Dec. 31— t * * $ ? $
1870........ . 53,103,745 10,430,561 +42.673,184 27,840.083 15.259,199 +12,586,884
1871------ . 44,915,975 5,841,948 +39,074,027 32,524,495 10,962,467 +21,562,028
1872........ . 68.038,125 11,113,290 +57,524,835 32,048,799 10,068,714 +21,980,085
1873........ . 25,496,118 20,537,254 +4,958,864 38,076,207 9,212,185 +28,864,022
1874........ . 43,149,091 7,422,806 +35,726.285 29,577,984 7,830,998 +21,746,980
1875 . . . . . 53,413,947 14,338,789 + 39,075,158 25,889,587 8,547.357 +17,342,210
1876........ . 31,231,739 23,073,291 +7,558.448 25,122.736 10,798,043 +14,324,093
1877........ . 18,982,638 11,029,655 +7,352,983 29,330,929 12,141,560 +17,195,369
1878........ . 8,655,948 10,477,859 —1,821,911 18,209,252 18,389,884 -1 8 0 ,6 3 2
1879........ . 4,115,446 78,767,941 —74,052,495 21,701,552 14,425,017 +7,276,535
1880........ . 3,062,459 73,644,698 —70,582,239 12,983,442 11,631,025 +1,352,417
1881........ . 2,603,543 60,398,020 —67,795,077 17,063,274 8,595,045 +8,467,629
18S2....... .. 38,721,079 13,402,528 +25,318,551 17,317,055 9,098,385 +8,218,670
1888........ . 6,048,770 22,055,961 —10,007,191 25,794,670 14,153,357 +11,641,313
1884........ . 40,948,248 27,957,657 +12,990,589 29,503,748 15,504,777 +14.058,971
1885....... . 11,417,207 23,045,311 —12,228,104 33,280,542 17,772,718 +15,507,824
1886....... . 41,283,222 41,309,836 —20,013 27,112,707 19,753,414 +7,354,293
1887........ , 9,144,426 44,903,327 —35,758,001 27,733,192 21,000,721 +6,732,471
1888....... . 34,526,447 11,034,074 +23,492,373 30,020,603 21,761,359 +8,269,244
1889....... . 50,935,412 12,061,620 +38,873,892 40,742,875 26,799,458 +13,943,417
1890....... . 24,063,108 20.379,456 +3,683,652 28,609,101 30,764,904 —2,155,803
1891....... . 77,093,065 45,203,377 +33,889,688 27,930,116 27,915,905 +14,211
1802 . . . . 76,545,328 18,165,056 +58,380,272 36,362,281 31,452,950 +4,909,325
18 9 3 ..... .. 79,983,726 73,280,575 +0,703,151 46,357,748 27,765,696 +18,592,052
1894........ .101,849,735 21,350,607 +80,499,128 47,245,807 17,633,594 +29,612,213
1895........ .104,987,402 34,398,392 +70,571,010 64,211,080 24,873,347 +29,837,739
1896....... . 58.256,890 104,731,259 -46 ,47 4 ,36 9 64,066,741 80,279,740 +33,777,001
1897....... . 34,270,401 34,022,812 +253,589 68,601,292 33,082.302 +25,578,990
1898....... . 16,194,954 :158,103,952 -141,088,998 53,797,104 29,131,880 +24.665,724
1899....... 45,379,411 51,3:34,964 —5,955,553 63,461,737 30,843,929 +22,617,808
1800 . . . . . 54,134,023 66,749,081 —12,014,461 00,221,664 40,100,343 +26,121,321
1901....... .. 57.783,989 54,761,880 +3,022,050 55,038,358 31.146,782 +24,491,676
1902____.. 86,030,576 44,162,707 -8 ,1 8 2 ,1 9 1 49,272,054 26.402,985 +22.870,019

Note.—For years 1886 to 1902, inoluslve, the figures embrace gold 
and sliver In ore; in the years preoeding both were included in the 
merchandise movement.

COLLEGIA TE CO M M ERCIAL E D U C A T IO N  I N  
MANCHESTER. THE BRITISH COTTON INDUSTRY 

IN 1908. THE IRON AND STEEL INDUSTRIES 
IN  GREAT BRITAIN*

Manchester, December 31 1902.
An important movement ia on foot for the creation 

of a Faculty of Commerce in the Owens College, soon 
to become, it is hoped, the University of Manchester. 
Some constituents of such a department have long 
existed, and the names of the more distinguished of 
their teachers— Jevons in Political Economy, Roscoe 
and Schorlemmer in Chemistry, Balfour Stewart in 
Physics, and Osborne Reynolds in Engineering, for 
example— indicate the importance of the work done in 
these branches. But the aim now is to co-ordinate

and direct the teaching of the irstitution with a 
special view to the better training of minds of young 
men who aspire to be heads and managers of commer* 
cial and industrial establishments in much larger num
bers than before. The example of American colleges 
and universities has not been without influence in 
stimulating this effort, although the idea of it has for 
several years been cherished by a few of its present 
supporters.

It is a part of that "awakening” for which we have 
largely to thank the evidence of American business 
proficiency spread abroad, in various ways, throughout 
England, during the last three or four years. Thus 
one leading English expert in iron-works practice 
wrote a few months ago that, in a recent trip across 
the Atlantic, he visited 21 blast-furnaces in the United 
States, of which 18 were managed by college graduates. 
He added that such young men were extensively pre
ferred for important positions of industrial and com
mercial control. The impressiveness of the view that 
the years, say between 16 and 22, when the mind is 
developing and shaping itself most vigorously, should 
be devoted to systematically training its powers of 
observation, reasoning and origination is steadily 
gaining ground over the old maxim that they make the 
most efficient business men who begin their working 
life when mere boys, and steadily make their way up 
through stages of drudgery to the higher positions. 
Plenty of great business men have, no doubt, done 
this in every civilized country, but they are always 
rare, especially when poor at the beginning, and even 
they would in most cases certainly have been the bet
ter for a fuller and more thorough mental training in 
their earlier yearB.

Before the founding of the Manchester Owens Col
lege, fifty-one years ago, there was no attempt to pro
vide modern collegiate teaching in England suited 
especially for the training of business men ; and 
fathers who desired to continue the education of their 
sons beyond school life, and to bring them into com
merce or industry afterwards, were compelled to send 
them to one of the older universities, where full pro
vision was not made for the kind of teaching in quest
ion. In many cases this course did not produce satis
factory results, and thus the notion was encouraged 
that university training was not good for young busi
ness men. The Manchester College began with a 
fund of £100,000 left by John Owens, a childless 
Manchester merchant, and its first domicile was in a 
large house formerly the home of Richard Cobden. 
Gradually, by gifts and bequests, its wealth increased, 
and it has now a capital of over £1,000,000. Much of 
this is invested in the fine group of buildings in 
Oxford Road, recently completed by the opening of 
the Whitworth Hall. The college has never had 
authority to confer degrees. For a long time it was, 
in this respect, a dependency of the London Univer
sity, but in recent years it has formed, together with 
University College, Liverpool, and the Yorkshire 
College at Leeds, a federal body, the Victoria Univer
sity, whose seat is in Manchester. It has hitherto 
conducted examinations and given degrees for all of 
the constituent colleges. Just now, petitions from 
the Liverpool and Manchester institutions for their 
establishment as separate universities are under the 
consideration of the Privy Council, and it is believed 
that the severance will be authorized. In that case 
the important School of Technology in Manohester> 
now located in a huge and highly equipped new build** Communicated by our SpeotarCorrespondent at Manchester.
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ing, will be, for certain purposes, affiliated to the 
Manchester University, and the movement for the 
founding of a Faculty of Commerce will probably be 
strengthened.

The experience of the British cotton industry during 
the year now closing has been, for the most part, 
rather harassing, and profits in all but a few depart
ments have proved small. Merchants, too, engaged in 
distributing goods to foreign and colonial markets 
have, in many cases, not done well. Statistics of ex
ports for the whole year will not be published until 
January 8th, but those for the eleven months ended 
on November 30th foreshadow a small increase in 
volume of the shipments of piece goods and a moder
ate decrease in that of yarn. Under both heads, how
ever, there is some falling off in the declared value, a 
proof that prices have been comparatively low, whilst 
it is pretty certain that those of raw cotton have on an 
average been higher than during 1901. These indica
tions accord with the more direct and obvious fact, 
demonstrated by the experience of producers, that 
margins have in nearly every direction been very poor. 
But merchants also who, having no large and costly 
manufacturing establishments to keep going, can bet
ter control the amount of their business at will, have 
net always fared even tolerably well, at any rate in 
several of the foreign and colonial departments. 
Business is now-a-days done upon such narrow mar
gins, except where risks are specially great, that when 
things go wrong, calculated profits soon disappear or 
are converted into losses. This is obviously the case 
when goods are shipped to branch houses or agents 
abroad for account of the exporter. So it is also in 
other cases, whenever failures occur or when claims 
and reclamations are made from distant correspon
dents. Of these there is always an abundant crop in 
bad times, such as have prevailed daring this year in 
several markets abroad.

Shippers to India have suffered a good deal from 
both these sources of loss. During last year and the 
earlier months of 1902 India was over-supplied. The 
disappearance of acute and widespread famine in
duced a too sanguine, or at least a premature, hope
fulness, and increased supplies were sent forward in 
the earlier months of the year more rapidly than the 
circumstances warranted. In recent months, how
ever, stocks have been gradually lessening, both at the 
Indian ports and in the channels of distribution up- 
country, and merchants have quite lately begun to 
take heart again, although they still act with much 
cautioD, and above all are very oareful to purchase 
only at pricesj which they regard as tolerably safe. 
This disposition has prevailed even more markedly 
amongBt native dealers in India who buy in Man. 
ohester through the merchants for forward delivery. 
Indeed, it has been a prominentjfeature in all branches 
of the British cotton goods trade, and it explains the 
aversion of buyers in Manchester to all efforts to put 
up the prices of cotton based upon statistical or other 
forecasts of short crop and scarcity. China shippers 
did fairly well in the earlier months of the year, and 
some made excellent profits, as pll of them did in 
1901; but when the heavy fall In silver came they 
found their markets in the Far East greatly disor
ganized and at once cut down their purchases in 
Manchester. They had already, however, entered 
into extensive forward contracts withsmanufacturers, 
and the shipments to China continued large until be
yond the end of Jnly. Since then a distinct falling
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off has occured, and yet the supplies sent forward to 
China during the whole twelve months exceed con
siderably those of 1891. Until quite recently the ad
vices from the China ports have rarely brought anything 
but discouraging intelligence Bince the catestrophe in 
the silver market. But within the last ten days the 
tenor of the telegrams has been more cheerful, and mer
chants have shown a disposition to relax their previous 
abstinent attitude. Indeed, a very considerable amount 
of business has been done for China in current staple 
goods, though not in the more varied “ fancy”  articles, 
and orders for forward delivery have been given out 
with considerable freedom.

This evidence of quick recovery in China from the 
effect of a great fall in silver contrasts strikingly with 
the long period of depression which shippers to India 
had to endure after the like incident occurred when 
the rupee was upon a purely silver basis. The con
trast invites serious Investigation, but at present only 
a suggestive and provisional explanation can be offered, 
of a phenomenon of so recent appearance. * Imported 
goods are sold at the Chinese ports, practically, in 
exchange for silver bars, not for silver coin. If the 
market price of silver— that is to say the price in 
gold— falls, importers, or native buyers, can afford to 
pay higher silver prices for merchandise Imported from 
gold-standard countries, provided that the demand in 
and the currency of the interior remains unaltered. 
At all events they can see an advantage in paying 
previous prices and buying more freely. But retail 
prices In the interior are quoted in terms of copper 
cash, the supply of which is limited. In time, no 
doubt, the terms of exchange between bar silver and 
copper cash will become adjusted to the fall in silver, 
but meanwhile Chinese dealers who purchase in terms 
of a depreciated metal and sell in terms of coin which 
has undergone no change of market value have an 
obvious incentive to do as much business as their 
means will allow, until the demand for goods is satis
fied at current retail prices. But whatever may be 
the true explanation the fact is certain that Manches
ter shippers to China have within the last few days 
been emboldened to purchase much more freely than 
for some time past of plain cotton goods which are 
always salable at a price, and some considerable 
orders have been placed with manufacturers for for
ward delivery. In India the successive falls in the 
price of silver which occurred before the value of the 
rupee in relation to gold was fixed, in June 1893, had 
a depressing effeot upon the markets for Imports, and 
it was only after the lapse of considerable Intervals 
that the adjustment took place. In that case, how
ever, sales were made in terms of silver coin, of which 
the supply was limited, not of uncoined silver bars. *

In only one important branch of the export trade 
has a decided improvement occurred during the year—  
that of Brazil. The Brazilian markets for manufact
ures have for some years been much depressed, and 
there can be no doubt that Manchester merchants ex
porting to that country have had a profitless trade, 
some of them having lost money in it. Within the 
last few months, however, a marked revival has set in, 
and merchants are hopeful of its continuance for one, 
two or three years forward at least. Cotton goods 
have been in good demand, the gaps in personal and 
household supplies of cotton fabrics being very great. 
On the other hand, no substantial improvement is yet 
perceptible in the trade with Argentina, although 
shippers regard the outlook there as encouragingf



January 17, 1903.J THE CHRONICLE. 135
iluch money has been loat by merchants, however, in 
hat market, and they are likely to act very cautiously 
,nd to be well satisfied of the prospects of profit be- 
ore entering very freely Into greatly extended opera- 
ions. There is little to be said as to the year’s bust- 
less with other external mark ts, except that the ex- 
jorts to Turkey have fallen off, not because of any se
rious trouble there, but because the markets were rather 
,oo abundantly supplied with cotton goods last year.

The British home trade in textile goods has been, 
>n the whole, fairly abundant, and profitable to the 
vholesale distributers. Retail dealers suffered some- 
vhat from unseasonable weather in the spring and 
lummer, yet not very seriously. The sales of warm- 
reather cotton goods fell off, but it was compensated

|>y a larger business in light woolen and worsted 
foods, and some Manchester houses who are promi- 
lently engaged in the distribution of these have 
injoyed one of the most profitable years they have 
mown, surpassing in this respect even 1901, which 
*as an exceedingly prosperous period. There is at 

l;he present moment, no doubt, considerable distress 
n cities and large towns, in London especially, but 
;his appears to arise very much from the return of 
troops from South Africa. In very many cases the re- 
amployment of these was promised when they left for 
the war, but their re-engagement has involved the dis
charge of those who had temporarily taken their places.

The extreme scarcity of pig iron in the United 
States has had an important influence upon the mar
kets for that metal in Great Britain in recent months. 
Close observers of the course of the American metal 
Industries have long been convinced that it would be 
needful to import large quantities of raw iron from 
Europe during the latter half of 1902, and their view 
has been amply justified by the course of events. The 
American demand, especially for Middlesborough and 
Scotch iron, has been very free, though a little spas
modic, within the last three months, and British con
sumers of iron have felt its effects, sometimes rather 
seriously in the absence of an improvement in the 
demand for finished materials, engineering and other. 
Generally the great group of industries dealing with 
iron as their principal material continue fairly well 
employed, and most of them on a moderately profita
ble basis of prices. The chief exception— one import
ant one— is that of shipbuilding. The tonnage 
launched this year in the United Kingdom exceeds 
all previous experience, but the orders in hand are 
much below those held twelve months ago. There is, 
however, at the close of the year rather more inquiry 
for new vessels than shipbuilders have had before 
them for several months, and in view of the reduced 
cost of materials and the anxiety of builders to secure 
new contracts, it is not improbable that some revival in 
this important branch of British industry may occur 
before long. Meanwhile, the demand for railway ma
terials, both for permanent way and for rolling stock, 
continues very active in this country, as it is in the 
United States, and the foreign and colonial require
ments also for railway and constructional purposes 
are large. It is likely, therefore, that next year will 
witness, at all events in the earlier months, a fairly 
active state, to say the least, of most branches of the 
iron and steel industries. An encouraging feature in 
these departments is the evidence of recovery at last 
In the long depressed iron Industries of Germany, of 
which intelligence has been received within the last 
few days.

R A IL R O A D  GROSS E A R N IN G S  FOR  
D EC EM B ER .

However United States railroads may fare in the 
matter of net earnings, their gross earnings still keep 
improving, and in a very noteworthy way. We shal 
defer until another week the publication of our com
pilations for the calendar year, but have prepared 
this week a preliminary statement for the month of 
December. This statement shows that on the roads 
that have thus far reported for the month (operating 
100,638 miles),there is an increase of million dollars
($6,352,637) or 9 86 per cent over the large totals of 
the same month of the preceding year.

In these continued favorable results general trade 
activity continues to play a very important part. The 
country’s industries are enjoying great prosperity, 
whioh means that the general merchandise traffic of 
the roads, as well as their traffic in the ordinary 
classes of freight, keeps increasing, and that their 
passenger traffic is likewise being extensively added 
to. Besides this, the large crops harvested the last 
season, as contrasted with the poor harvests of 1901, 
are now beginning to count in favor of the transporta
tion [lines. This Is not yet true of all the primary 
markets nor of all the different cereals, but applies 
very emphatically to the grain movement as a whole. 
For example, in the four weeks ended Dec. 27 1902 
the receipts of wheat, corn, oatp, barley and rye at the 
principal receiving points in the West were 57,333,251 
bushels in 1902, against 50,906,152 in 1901. It Is to 
be noted that the receipts were larger even than In 
1900, when for the same four weeks they had aggregated 
56,775,475 bushels. The live-stock movement, too, 
seems to have been heavier. Thus, at Chicago the 
deliveries were 28,756 car loads for the even month in 
1902, against 25,666 car loads in December 1901 ; at 
Kansas City they were 10,399 car loads, against 9,722, 
and at Omaha 7,448, against 6,238 car loads.

RECEIPTS OF FLOOR AND GRAIN FOR FO U R  W E E K S  ENDING 
DE C E M B E R  27 AND THE 52 W E E K S  OF THE Y E A R .

flour,
(bble.)

Wheat,
(bush.)

Corn,
(bush.)

Oats,
(bush.)

Barley,
(bush.)

Rve.
(bush.)

Chicago—
1 w ks. D e c ., 1902 811,017 2,309,816 5,851.056 7,378,041 2 103,147 459,945
4 w ks. D ec ., 1901 1,180,995 2,838,509 3,172.967 5,300 030 2.841,301 400,757
Y ear  ’C2, 52 w ks. 7,470,018 37,312,453 49,892,044 78.401,041 14,820,473 8,103.746
Y ea r  '01, 52 wks. 10,212.001 60,336,044 83,757,202 90,327,847 15,810.388 3,207,856

Milwaukee—
4 w ks. D ec ., 1902 800,800 750.400 159.600 4C 0,400 1,812,600 131 200
4 w ks. D ec.. 1901 113,578 1,182,800 174,800 811,010 1,198.800 177,000
Y ea r  ’02, 52 w ks. 3.050,098 9,7 jO,20C 2,681,870 0.837.000 13,035,400 1,127.307
Y ear  ’01, 52 w ks. 2,870,875 12,444,050 2,973,400 8,11O,0O( 11,747,300 1,401,600

a t . Louie—
i w ks. D e c  , 1902 203,830 1,839.483 3,030,480 1,074,570 339,000 98,699
4 w k s. D ec.. 1901 210,880 789.072 8.018,040 1,202.400 182.260 41,300
Y ear  ’02, 52 w ks. 8,2"5,849 29.678,009 16,011,550 4U,U41,6ll 2,150,999 917,785
Y e a r  ’01, 52 w ks. 2,102.705 20,404.462 20,176,905 16,192,88? 1,923,249 687,650

Toledo—
1 w k s. D eo., 1902 409.000 956,000 208,201 £70 10,400
4 w ks. D ec ., 1901 2,400 142,426 505,488 135.793 19.279
Y ea r  ’02, 52 w ks. 3,550 12,534,200 6.053.491 6,0 4,057 21,904 312.490
Y ear  ’01, 52 w ks. 076,431 7,877,426 10,611,6^4 6,3t5,20S 281,616 1,279 887

Detroit —
28 400 239,104 407.4 6^ 333 410

t w ks. D ec.. 1901 34,000 632,319 373 220 302,12:
Y e a r  ’02, 52 w ks. 309,850 8,420,43- 2 ,311,9 if 4,202,090 -  11 -  “  t
Y ear ’ 01, 52 w ks. 853 671 3,021,652 3,241.599 8,038,349

Cleveland—
4 w k s. D ec., 1902 04,188 293,488 683,564 633,822 1,041
4 w ks. D ec. 1901 55.182 243,4'<6 588,704 635 165
Y e a r  ’02, 52 w ks. 8 3 8 > l0 8,245^6(1 5,109,651 7.602,022 1,041
Y ea r  ’0 1 ,52  w ks. 333,850 2,798.089 9,453 908 8,847,099 930

P e o r ia  -
4 w ks. D ec ., 1902 102,9=0 49,400 2,819,200 023 2O1 183,241 24,900
4 w ks. D ec ., 1901 87.450 134,800 2.684,900 951,000 244,400 25,300
Y ear '02, 52 wks. 1,040.745 2,7 09,530 18 869.139 12,144,590 1.591.340 3(6.500
Y ea r  ’01, 52 w ks. 937,997 1,708,600 19,071,800 12,044,810 2.399.450 285,800

Duluth—
4 w ks. D eo.. 1902 40,760 8,8=6,057 88,25? 410.90S 00.970
4 w ks. D ec .. 1901 74,090 6 59-.S48 88,853 110,708 07,012
Y ear ’02, 52 w ks. 5,704,250 89,305,212 70,458 1,839 03? 5,002,705 1.000.404
Y ear ’01, 52 w ks. 4,159,275 41,333,840 4,900,279 l,8o9  908 8.040,108 1,042.453

M in n ea p o lis—
4 wks. D ec., 1902 11.783,830 425.571 1,423,210 973,800 147,500
4 w ks. D ec .. 1901 7.903 93C 985,83 710,740 431,530 119.050
Y ear  ’02, 52 w ks. 67,948.913 3.109.706 11,270,783 7.177,223 1.103,404
Y ear ’ 01, 52 w ks. 7,202 89,198,58. 7,785,790 10,020,00 4,770,216 1,241.990

Kansas City—
1 750 20( 9 17rt 00< 374,700

978 600 ‘2 742 O' O rt-2o!«oo
23,980i7& 15*801 60( H4W3'lOO ___

Y ea r  ’o l ,  52 w ks. 27j44;0OC 12,902,22) 6,765,603 4,000

Total o f  all—
— -

4 w ks. D ec., 1902 1,317,416 23.270.77S 15,911,029 12.3-8,419 5,827.500 939.020
4 w ks. D eo.. 1901 1,705 712 21.80 1.94'r 13.144,979 0 580,503 5.0(5.098 S55.09S
Y ear '02, 52 w ks. 21,295,889 260,860,307 114,161 630 167766&* 44 516 95? 7,935,000
Y ea r  ’01, 52 w k s. 21.019,037 250 SSI 944 175 475 987 9.157,40s
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Another advantage which the roads had this time 
and did not have last year was that there were only 
four Sundays in the month in 1902, as against five 
Sundays in December 1901. This, as will be seen, 
gave them an extra working day. Furthermore the 
anthracite roads are having large earnings just now, 
as they are rushing coal to market with extraordinary 
rapidity. This is well shown in the gain of $633,590 
by the Lehigh Valley, though that is the only anthra
cite road represented in our list. On the other hand, 
in the South the cotton movement, which at this sea
son of the year is an important item in the traffic of 
the roads, did not quite come up to that of last year. 
A t the Southern outports the receipts for the month 
in 1902 were only 1 ,204,607 bales, as against 1,289,732 
bales in December 1901, while the shipments overland 
reached only 268,588 bales, against 278,595 bales in 
December 1901 and 360,396 bales in December 1900.
RECEIPTS OF COTTON AT SOUTHERN POET8 IN DECEMBER, AND FROM 

/A N D A R T  1 TO DECEMBER 31, IN 1902, 1901 AND 1900.

Port*.
December. Full Tear.

1002. 1901. 1900. 1902. 1901. 1900.
Galveston.............bales 262.803 884.479 850.998 2,105,756 2,210,651 1,699,667

Sabine Pass Jto.......... 20,481 22,096 9,963 126,265 70,366 75,890
New Orleans.................. 400,432 886,400 895.8P0 2,320,888 2,278,303 2,358,547
Mobile............................ 41,907 29,911 20,829 181,904 127,105 173.389
Pensacola, &c............... 48,158 45,349 38,143 175,649 223,935 162.915
Savannah............... ....... 216.150 203,911 149,006 1,231,770 1,213,427 1,143,014

Brunswick, &o............. 25,512 84,488 18,957 128,858 171,189 123,008
Charleston.................... 38,303 66,115 22,631 249,870 264.281 279189

Port Royal, &c........... 206 ess 222 492 2,583 608
Wilmington.................. 51,725 44,523 33,942 389,870 265,198 288,274

Washington, & o .......... 57 81 76 864 880 639
Norfolk........................... 102,424 79,818 68,023 483.069 404,972 438,290
Newport News, &o......... 2,269 8,076 8,786 40,215 17,005 51.984

T ota l 1,204,607 1,289,732 1.112,866 7.383.966 7,311,240 e,7e8,e«4

It is scarcely needful to say that comparison is with 
earnings that had been steadily expanding for several 
successive years, making the further gains in 1902 all 
the more noteworthy. As showing, however, the 
course of earnings the last few years, it may be noted 
that in December 1901 our table recorded $2,818,037 
gain, in 1900 $5,335,337 gain, in 1899 $3,895,904 gain, 
in 1898 $3,155,611 gain and in 1897 $5,478,044 gain. 
In the following we show the December totals back to 
1893.

Mileage. Gross Earnings. Increase
or

Decrease.
Year

Given.
Fear

Preceding.
Year

Given.
Fear

Preceding.

December. Mile*. Miles. 1 $ 1
1893 (122 roads). 98,082 90,078 38,836,087 45,190,708 Dec. 0,854,671
1894 (119 roads). 91,858 91295 87,809,170 87,712,369 Dec. 843,199
1895 (118 roads). 95,817 95,096 43,409,164 39,780,918 Inc. 3.622,216
1896(180 roads). 93,076 92,282 40,896,711 41,791,251 Dec. 695,540
1897 133 roadsj. 99,418 98,182 50,020,198 44,542,149 Inc. 5,478.044
1898 (189 roads). 96,285 96,191 49,030,312 40,474,701 Inc. 3,155,611
1890 (H 3  roads). 98,508 96,037 55,557,813 51,661,909 Inc. 3,695,904
1900 (101 roads). 96,447 93,002 59,606.481 64,271,094 Inc. 5,335,837
1901 (99 roads). 103,400 100,094 64,922,983 02.104,946 Inc. 2,818,087
1002 ( 8 0 roads). 100,038 98,801 70,789,049 64,416,412 Inc. 0,852,637

Note.—We do not include the Mexican roads in any of the years.
With reference to the separate roads, the general na

ture of the improvement is revealed by noting that n».xt 
to the Lehigh Valley, with its gain of $633,590, comes 
the New York Central with an increase for the month 
of $512,666; that the Louisville & Nashvilie, in a totally 
different section of the country— the South— comes 
third with an increase of $464,926; that the Canadian 
Pacific and the Northern Pacific, two trans Continental 
lines on the extreme North, have increases of $416,267 
and $334,697, respectively; that in the Southwest the 
St. Louis & Sin Francisco and the Missouri Pacific have 
increases of $395,763 and $387,000; that in the Middle 
West we have the Illinois Central with $357,692 im
provement, &c., &c. About the only roads that have 
fallen behind to any extent are two of the roads in 
Texas, namely the Texas & Pacific, with $110,656

loss, and the International Great Northern with 
$47,828 los3. We suppose the decreases in these in
stances are ascribable to the fact that Texas, unlike 
other parts of the country, in 1902 had rather poor 
grain harvests.

PRINCIPAL CHANGES IN GROSS EARNINGS IN DECE3EBER.
Increases.

Lehigh Valley............
N. Y. Central..............
Louisville A Nashville
Canadian Paolflo........
St. L & Ban F. (2 r’ds). 
Mo. Paolflo A Ir. Mt. > 

Central Branch ... £ 
Or. Trunk Bys. (3 r’ds).
Illinois Central...........
Baltimore A Ohio......
Northern Paolflo........
Southern Railway__
Norfolk A Western__
Ot. North. Bys.(2 r’ds). 
Nash. Chat. A St. Louis 
Chesapeake A Ohio...
Seaboard Air Line__
Pere Marquette.........
Wabash......................
Olev. Cin. Chio. A St. L. 
Onion Paeiflo, proper. 
Mobile & Ohio......... .

$633,590
512.6H6
464,926
416,267
395,763
387,000
3«5,0O5
857,592
338,011
334,597
315,175
259,150
164,115
154,308
141,098
113,010
102,323
102,002

85,934
65,099
64,630

In c r e a se s .
Tol. 8t. L. & West......
Central of Georgia__
Colorado & Southern. 
Buffalo Rooh. A Pitts.
Wisconsin Central__
Wheeling A L. Erie__
Toledo & Ohio Cent...
Peoria & Eastern.......
Cin. N. Orl. A Texas P.. 
Ala.N. O.AT. P <3r’ds) 
Terre H. A Ind’polls.. 
Chic. Indplis A Louisv.

'

Total (represent
ing 40 roads)..

$64,538
49,672
47,652
46,349
45,667
45.222
43,353
34.928
32,713
31,916
31,399
31,315

—

$6,296,985
D e cre a se s .

Texas A Paoiflc.......... $110,656
Internat’l A Gt. Nor.. 47,828

Total (representing 
2 roads).............  $158,484

GROSS EARNINGS AND MILEAGE IN DECEMBER.

Name o f  Road,
Gross Earnings.

Alabama Gt.8outh’n 
Ala.N.O.ATex. Pao.— 

N. Orl. A No. East..
Ala. A Vicksb.......
Vioksb. Shr.APac..

Ann Arbor..............
Atlanta Knoxv ANo. 
Baltimore A Ohio. ) 

Balt. & O. 8o’wn. $ 
Belief onto Central.. 
Bufi'. Rooh. A Pittsb..
Canadian Paolflo-----
Central of Georgia.. 
Chattan. Southern... 
Chesapeake A Ohio.. 
Chio. Great Western. 
Ohio. Ind. A Louisv.. 
Chic. Term. Tr. RR.. 
Oin. N.O. A Tex.Pao., 
Olev. Cin.Ch. A St. L..

Peoria A Eastern.. 
Colorado A Southern. 
Denv. A Rio Gran.. )  

Rio Grande West.>
Detroit Southern__
Dnl. 80. Shore A Atl.. 
Evansv. A Indianap. 
Evansv. A T. Haute.. 
Ga. South. A Florida 
Gr. Trunk of Can... ) 

Gr. Trunk West.. > 
Det. Gr.Hav.AM. ) 

Great Northern— ( 
Eastern of Minn. j 
Montana Central..

Hooking Valley____
Illinois Central____
Illinois Southern......
Internat’l A Gt. No..
Iowa Central...........
Iron Railway...........
Kanawha A Mich ... 
Kansas City South’n
Lehigh Valley...........
uonlsv. A Nashville.. 
Macon A Binning’m
vfanistioue...............
Mineral Range.........
Minn. A Sc. Louie__
Minn.St.P.A 8.8te.M
Mo. Kan. A Tex.......
Mo. Pao. A Iron Mt.

Central Bran oh... 
Mobile Jack. A K. O
Mobile A Ohio.........
Nash. Chat. A St. L.J 
Nevada-Oal-Oregon.. 
N Y.Cen.AHud.Riv.* 
Norfolk A Western.. 
Northern Pad tic 11...
Pere Marquette......
Rio Grande Bouth’n. 
«r. Louis A 8. Fran. ) 

Chio A E. Illinois 5 
St Louis Southwes’n 
8t. L. Van. A T. H... 
Ban Fran. A No. Pac. 
Seaboard Air Line...
Southern Indiana__
Southern Railway.... 
I.Haute & Indianap. 
T. Haute A Peoria... 
Texas Central.. 
Texas A Paoiflc
Tol. A Ohio Central..
Tol. St. L. A West... 
Toron. Ham. A Buff.
Union Paoifio........ .
Wabash...................
Wheel. A Lake Erie) 

Clev. Can. A So... 5 
Wisconsin Central.. 
Vazoo A Miss. Val..

TotaU80 roads).,

Mileage.

1902. 1901. Increase or 
Decrease. 1902. 1901.

*
216,203

$
213,879 +2,324 309 309

191,74r 177,096 + 14,651 195 195
114,681 102,007 t-12,674 143 143
116,700 112,109 + 4,591 189 189165,904 162,174 + 3,730 292 292
54,648 45,508 +9,140 250 250

4,928.035 4,590,024 +338,011 3,884 3,881
4,636 4,808 —172 27 27521,390 475,04) +46,349 472 472

3,914,000 3,497,733 +416,267 7,590 7,590
800,664 750,992 +49,672 1,845 1,845

9,484 6,941 +2,543 105 105
1,394,316 y,253,218 

‘ 610,137
+  141,098 1,636 1,561

618,095 +7,959 929 929
379,932 348,617 +31,315 546 546
142,338 122,942 +  19,396 108 108
462,106 429,393 +32,713 836 336

1,700,777 1,614,843 + 85,934 1,891 1,891263,186 228,258 +34,928 352 352
486,877 439,225 + 47,652 1,121 1,145

1,398,800 1,418,000 —19,200 2,390 2,393
113,175 101,037 +12.138 423 423
202,265 203,801 —1,536 574 574

32,220 27,2 99 +4,921 146 146
131,069 113,710 +  17,359 162 162
132,383 109,957 +22,426 395 285

2,817,995 2,432,990 + 385,005 4,085 4,082

3,207,036 3,121,565 +85,471 5,253 4,985
189,352 110,708 +78,644 260 260
399,917

3,770,718
386,062 +  13,850 347 347

3,413,126 +357,592 4,284 4,265
12,680 11,277 +  1,303 96 96

479,499 527,327 -47,828 1,006 887197,147 213.030 —15.883 558 543
8,337 6.621 + 1,716 20 20

99,534 76,322 + 23,212 177 177534,755 505,279 + 29,476 839 839
2,473,000 1,839,410 +633.590 1,400 1,400
2,959,995 2,495,069 + 464,926 3.441 .3,328

12,260 12,07 3 + 187 97 97
6,780 4,951 + 1,829 64 64

44,790 44,540 + 250 127 127
267,126 285,533 —18.407 642 642
478,475 500,228 -21.753 1,412 1,355

1,374.148 1,383.994 -9.846 2,602 2,480
3,294,000 2,933,000 +361,000 6,182 5,155

106,000 80,000 +26,001) 388 388
1120,572 1112,131 + 8,441 72 72
617,782 553,102 +64,630 874 874
776,886 622.578 +  154,308 1,195 1,195

13,394 9,679 +3,715 145 145
6.202,786 5,690,120 +512,666 3,320 3,320
1,537,675 1,278,525 + 259,150 1,710 1,675
3,751,124

811,434
3,416,527 +834,597 5,394 5,302

709,111 +  102,323 1,779 1,779
41,823 49,302 —7,479 180 180

2,637,439 2,211,676 +395,763 | 738
3,202

727
669,190 658,007 +11,183 1,293 1,298
187,439 162,244 +25,195 158 158
92,868 85,526 + 7,342 165 165

1,028,668 915,658 +113,010 2,607 2,604
75,286 48,676 +26,610 154 154

3,480,496 3,165,321 +315,175 7,114 6,921
155,764 124,365 +31,399 80 80

56,528 42,973 +  13 555 174 174
65,272 75,29* —10,026 236 225

1,238,367 1,349,023 -110,656 1,688 1,665
16,0u0 20,000 —4,000 40 40

256,739 213,386 +43,353 436 430
114,807 94,898 +  19,909 248 248
275,592 211,054 + 64,538 451 451

42,426 34,821 +7,605 88 88
*2,220,814 *2,155,715 +65,099 3,033 3,033

1,694,343 1,592,341 + 102,002 2,484 2,o07
298,802 253,580 +45,222 469 469
469,500 423,833 +45,667 977 977
690,208 665,083 +25,125 1,162 1,099

70,769,049 64,416,412 +6,352,637 100,638 98,801
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ciroes Earning!. Zli'e^o'.

1902. 1901. Increase or 
Decrease. 1902. 1901.

*
Not lnolnd

7370,200 
1.976,563 
11391,500 

3/53,135 
802,940

*
ed In total 
7316,900 
1,655,456 
7375,000 

3/54,058 
641,217

$
8.)

+ 59,300 
+321,107 

+16,500_aoq
+  161,723

555
2,685

321
263

1,396

555
2,135

321
263

1,323

Same of Road.

Mexloan Roads—(
nteroceanlo iMei.)..
lexloan Centralt__
lexican Railway 
fexioan Southern... 
at’l RR. of Mexico..

* Boston and Albany Included In both years, t Results on Monterey 
i Mexloan Gulf are Included In 1902. J Includes Paducah <6 Mem- 
this Division in both years.
IT Figures are for four weeks ending Deoember 27 in both years. 
y Figures here given are for three weeks only of the month In both 
ears, the fourth week not yet reported.
|| Includes proprietary roads in both years.
x Figures do not Include Oregon Short Line or O regon RR. & Navi 

{atlon Co.

TEM8 A B O U T  BANK8 B AN K ER S  AND T R U S T  C O . ’8
—The public sales of bank stocks this week aggregated 804 

ihares, of which 068 shares were sold at auction and 196 at 
,he Stock Exchange. Transactions in trust company stocks, 
ill auction sales, reach a total of 96 shares. Stock of the 
National Broadway Bank, which is to be merged with the 
Seventh National and Mercantile National, sold to the ex
tent of 370 shares at 360 ‘370, as against 330 in August 1902, 
when the last previous public sale was made. Stock of the 
North American Trust Co., which added a number of new 
names to its directorate this week, sold at 326]^, as against 
J9(j% in January of last year. In the “ curb” market the sales 
included Atlantic Trust Co. stock at 371, National City Bank 
8tock at 310, National Bank of Commerce stock at 330 and 
North American Trust Co. stock at 325.
Shares. Basks—iVeto York. Price.
870 Broadway Bank, National__  366-370
12 Central National Bank........... 17978
40 Chatham National Bank........ 360

'80 City Bank, National...............  310
|l leo Gommeroe, Nat. Bank of........ 320-326
184 East River National Bank.... lO l1̂
14 Gallatin National Bank.........  432
38 Mechanics’ National Bank__  289!2-302

*16 Merchants’ Exch. Nat. Bank. 167 
Trust Co m p a n ie s —.V. T.

10 Atlantic Trust Co.................... 36488
7 Central Trust Co..................... 1975

10 City Trust Co.......................... 400
4 Continental Trust Co.............. 700
5 Guardian Trust Co................. 200^

10 North American Trust Co......  326%
50 Republic, Trust Co. of the.... 159%

Last previous sale. 
Aug. 1902— 330 
Jan. 1903—
July 1902—
Jan. 1903—
Jan. 1903- 
Dec. 1902 - 
Dec. 1902- 
Dec. 1902—
Oot. 1902-

180
365
301
319%
168
422%
280^8
16618

Jan. 1903— 354»« 
Jan. 1903— 1957 
Deo. 1902— 400 
Apr. 1902— 65018 
Deo. 1902 - 176 
Jan. 1902- 290*8 
Jan. 1903— 160

* Bold at the Stook Exchange. 
Exchange at 326.

t Of this, 100 Bhares sold at the Stook

—The Trust Company of America, this city, has sent out a 
little circular notice calling attention to the profitable busi
ness done by the institution during the few years of its ex
istence. The record is a noteworthy one, and the share 
holders have reason to feel gratified over the result. On 
June 80 1900, the end of the company’s first year, undivided 
profits stood at $210,620; on June 30 1901 the amount had 
been increased to $342,122 ; June 301902 saw these undivided 
profits up to $584,050, while in the statement just submitted 

: for December 1902 a further increase to $650,028 is dis
closed. During the same period of three and a-half years 
the company paid from profits and charged off the books all 
of its expenses of organization and equipment, including the 
cost of its vaults, furniture and fixtures, amounting together 
to $93,554. Besides this it has paid six dividends on its 
stock, each of $87,500, aggregating $525,000. It will thus be 
seen that the profits for the three and a-half years have 
reached the handsome figure of $1,208,582—evidencing good 
management, of which those directing,the affairs of the com 
pany may well be proud. In addition to the undivided 
profits of $650,028, the company has a surplus of 2 %  million 
dollars and a capital of like amount, while its gross deposits 
on December 81 1902 were, rougnly, eighteen million dollars 
($17,971,442), making aggregate resources $23,761,201. The 
stock is now quoted 295 bid and 300 asked. Ex Comptroller 
ABhbel P. Fitch is President, William H. Leupp, William 
Barbour and H. S. Manning, Vice-Presidents; Raymond J. 
Chatry, Secretary, and Albert L. Banister, Treasurer.

—Various changes were made in the directorates of the 
banks throughout this city at the annual meetings on Tues
day. In the National Park Bank the addition of Mr. John
E. Burne to the old board is announced.

The First National Bank re-elected its old board, adding 
Vice-President Henry P. Davison as a member.

In the Liberty National Bank a large interest has been 
acquired by Messrs. J. P. Morgan & Co. First National

interests have for some time, as is well-known, been closely 
associated with the Liberty. Mr. Charles H. Stout, who re
signed from the Vice-Presidency of the First, was elected to 
the same office in the Liberty. Mr. Stout was also made a 
director of the Liberty, as too was Mr. Douglas Alexander, 
Vice-President of the Singer Manufacturing Co. There were 
two other new members, namely Mr. J. Rogers Maxwell, 
President of the Atlas Portland Cement Co., and Daniel G. 
Reid, Chairman of the board of directors of the Chicago 
Rock Island & Pacific RR. and a member of the Executive 
Committee of the United States Steel Corporation.

Mr. John F. Thompson, Cashier, was made a director of 
the Seaboard National, to succeed Mr. E. V. Loew, retired.

Mr. James W. Hiakley replaced Mr. William Salomon as 
a member of the board of the National Bank of North 
America.

The oaly change in the Market & Fulton National was 
the eleotion as a director of Mr. John H. Carr, Assistant 
Cashier.

The Mercantile National, which is to consolidate with 
the National Broadway and the Seventh National, now has 
representatives of these two latter banks on its board. The 
enlarged board of the Mercantile consists of: Charles T. 
Barney, Robert C. Clowry, William Nelson Cromwell, Edwin 
Gould, William F. Havemeyer, Edward T. Jeffery, Emanuel 
Lehman, Seth M. Milliken, Charles W . Morse, Miles M, 
O’Brien, Augustus G. Paine, George H. Sargent, Frederick 
B. Schenck, William Skinner, William H. Taylor, Edward 
R. Thomas, Robert M. Thompson, Warner Van Norden and 
Isaac Wallach.

An increase has been made in the directory of the Na
tional Broadway, Mr. Adolphe Rusch and John F. T. Kehoe 
being added.

In the Seventh National W . J. Curtis succeeds the late 
Gen. Samuel Thomas as a director.

The stockholders of the National Shoe &  Leather Bank 
elected the old board of directors, together with the following 
four new members. General Thomas H. Hubbard, Chairman 
of board International Banking Corporation ; Francis H. 
Leggett, of Francis H. Leggett & Co., wholesale grocers; 
George H. Macy, of Carter, Macy & Co., and Bayard Dom
inick, of Dominick & Dominick, bankers. A special meeting 
of stockholders is oalled for Feb. 17 1903 to vote on increas
ing the board of directors from fifteen to twenty one.

At the meeting of the stockholders of the Leather Manufac
turers’ National Bank (29 Wall St.), Mr. Gates W . McGarrah 
was re-elected to the Presidency,]Mr. Nicholas F. Palmer, 
the former President, 'was elected Vice-President, in place of 
William H. Macy resigned, and Mr. V. Everit Macy was 
added to the board of directors.

The New York National Exchange Bank increased its 
number of directors to fifteen, adding William J. Rogers 
and Frank W . Woolworth.

In the board of the National City Bank Mr. J. H. Valen
tine was elected successor to Mr. Robert Bacon, resigned.

Mr. R. L. Cutter was chosen a director of the Central 
National Bank to succeed Mr. Frank J. Gould.

A new member was added to| the board of the Irving 
National Bank in the person of Mr. Theodore F. Whitmarsh 
(Vice-President and Treasurer of Francis H. Leggett & Co.)f 
who succeeds Mr. John W . Castree.

Mr. I. D. Einstein succeeds,Mr. W . K. Ryan as a director 
in the Mechanics’ & Traders’ Bank. The additional $300,000 
stock voted in the spring has been listed on the Stock Ex
change, making the bank’s total capital $700,000.

Two additional members were placed on the board of 
the Merchants’ Exchange National Bank, namely Charles H. 
Dale and Edwin E. Jackson Jr.

Mr. Samuel Adams and Mr. Alfred J. Cammeyer have 
been made directors of the Garfield National Bank.

Mr. Edwin Hawley was elected to the vacancy in the 
board of the American Exchange National existing since the 
death of Samuel D. Babcock.

Mr. J. Hegeman Foster has been added to the directorate 
of the People’s Bank.

The old board of the Consolidated National Bank was 
retained with the addition of J. Howard Sweetser.

Mr. Charles L. Taylor and Mr. Phelps Smith are the 
additions to the board of the Equitable National.

The Fourteenth Street Bank reduced its board to twelve,
F. W . Kinsman Jr., Judge P. Henry Dugro, John J. Gibbons
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.—The directors of the Broadway Bank of Brooklyn have 
called a meeting of the stockholders to vote on an increase in

and Alfred Peats retiring. Cashier Irving C. Gaylord is a 
new member.

Messrs. C. H. Tenney, Charles Scribner, George McNeir 
and L, C.Tiffany have beeen added to the list of directors of 
the Bank of the Metropolis.

The Mntnal Bank announces the addition to its board of 
Cashier L. W . Wiggin, Loyal L. Smith and Andrew J. 
Connick.

Messrs. Williams. Bogertand Walter A. Smith have been 
elected additional directors of the National Citizens’ Bank of 
this city.

Mr. William Felsinger, President of the New York Savings 
Bank, has b een elected a director of the Lincoln Trust Com
pany of this city.

The New Amsterdam National Bank added to its board 
Mr. William N. Healey.

Mr. L. L. Gillespie has been elected a Vioe President of 
the Equitable Trust Company, while Mr. H. H. Porter Jr. 
has been chosen a trustee.

The North American Trust Company added a number of 
new directors. They are Mr. Samuel Thorne, P. A. B. 
Widener, August Belmont, William Logan, D. H. KiDg Jr. 
C. T. Barney, William R. Nicholson, R. B. Van Cortlandt, 
C. A. Griscom, William A. Read and John Mack.

—Mr. Juli an M. Gerard, formerly Assistant Secretary and 
Assistant Treasurer of the Knickerbocker Trust Company, 
has been elected Third Vice-President; Mr. J. McLean 
Walton has been elected Assistant Secretary, and Harris A. 
Dunn, Assistant Treasurer.

—The proposed consolidation of the Atlantic Trust and 
Metropolitan Trust companies of this city was ratified by the 
stockholders of the former on Wednesday. The Metropoli
tan stockholders will take similar action on the 21st.

—According to current report, Mr. Bird S. Color, President 
of the Guardian Trust Company of this city, and his friends 
have secured control of the company, having purchased the 
holdings of Mr. Charles W . Morse and others. The new in
terests, it is stated, will be given representation on the board 
at next Wednesday’s meeting.

—On Monday of this week the Liberty National Bank 
began business in its elegant new granite home at 139 Broad
way. The building is quite a novelty in these days of sky
scrapers, beiDg only one story in height and is occupied 
solely by the bank. The interior deserves particular men
tion, being a model of convenience. The furnishings are of 
African onyx (imported especially from Numidia, Africa,) 
and solid bronze; the fixtures are constructed of sheet steel 
and handsomely decorated to represent the finest of mahog
any. The President’s private room, the board rooms and the 
bookkeepers quarters are located on elevations at either end 
of the building and connected by electric elevators. The light 
is supplied by an immense stained-glass skylight and a 
myriad of electric bulbs. In the basement are located the main 
vaults, bathrooms, shower-baths, lockers, etc., while the sub
basement is also finely fitted up and contains a large separate 
book vault. Taken as a whole, no more cozy banking build
ing can be found in the city. Mr. E. C. Converse is Presi
dent, Messrs. Henry C. Tinker and Charles H. Stout, Vice- 
Presidents ; Mr. Charles W . Riecks, Cashier; Mr. Frederick 
P. McGlynn, Assistant Cashier, and Mr. Henry P. Davison 
Chairman of the Executive Committee. The changes made 
this week in the board of directors have been referred to 
above.

—The stockholders of the Western National Bank and the 
National Bank of the United States of this city ratified on 
Tuesday the proposed consolidation heretofore referred to in 
these columns. The Western National Bank of the United 
States in New York is to be the name of the amalgamated 
institution, which will locate in the quarters now occupied 
Western.

—The Tradesmen ’a National Bank of this city, in liquida
tion, has paid another dividend of 2 %  per cent] to its stock
holders this week.

—The local syndicate which we announced last May had 
obtained control of the Eighth Ward Bank of Brooklyn has 
transferred a majority of its interest in the bank to a group 
of Boston capitalists. Mr. Henry Wells, who until this week 
was Vice-President of the American National Bank of Bos
ton, is prominent among the new owners. The Eighth Ward 
Bank is capitalized at $100,000.

i;he capital from $100,000 to $150,000. The new stock is to be 
disposed of to those not already stockholders (or to those now 
rolding no more than five shares) at $300 each, the par value 
aeing $100 per share. An extra dividend of 5 per cent has 
seen declared on the existing stock in order to reduce the 
book value of the shares (the value of which, it is stated, is 
considerably over $300), placing them on the same basis with 
the new stock.

—Mr. Herman Simon succeeds Mr. Frederick W . Hille as 
a director in the Hudson Trust Company of Hoboken, N. J.

—At the annual election of the Bank of Mount Vernon, 
N. Y ., Mr. A. A. Lisman was elected President, Mr. D. W . 
Whitman Vice-President and Mr. Jesse Lentz Cashier. The 
bank has over 60 per cent of its liabilities in cash on hand 
and with reserve agents and over 50 per cent in call loans.

—The Fidelity Trust Company of Newark has increased its 
directorate from 20 to 25 members, adding Mayor Henry M. 
Doremus, Robert H. McCarter, Jacob Ward, Otto H. Kahn 
and Mark T. Cox. The company in its return for December 
31 1902 shows remarkable growth. The deposits have 
nearly doubled during the past year, being now $14 ,353,567 
as against $7,533,680 for December 31 1901. The surplus and 
undivided profits have correspondingly increased, rising from 
$1,514,821 to $3,927,062, while the total resources have moved 
up from $10,290,490 to $20,025,923. Messrs. Uzal H. McCarter 
and John F. Dry den are President and Vice-President of 
this well-known institution. At a meeting to be held on 
January 26 the stockholders will act on the proposition to 
increase the capital from $1,500,000 to $2,000,000.

—Mr. Adrian Riker replaces John F. Dryden on the board 
of the Merchants’ National Bank of Newark.

—The iEtna National Bank of Hartford, Conn,, has made 
as one of its directors Mr. A. G. Loomis, Vice-President of 
tbe National City Bank of this city.

—Clarence S. Day & Co, announce the formation of a new 
firm under the style of Day, Adams & Co. The general part
ners are George Parmly Day, Thatcher M. Adams Jr,, 
Thomas Ludlow Clarke and Julian Day, The special part
ners are Clarence S. Day and Thatcher M. Adams, the latter 
of the law firm of Adams & Comstock. The capital of the 
new firm is the same as the old. Mr. Clarence S. Day’s re
tirement as a general partner does not in any sense imply 
his retirement from active business life. He intends to make 
his offices with the new firm, and expects to be present there 
much of tbe time, so that he will be in a position to advise 
with the firm and its clients if desired. The change will at 
the same time leave him more free to devote his attention to 
other matters in which he is interested.

—Stewart Browne & Co., bankers and members of the 
New York Stock Exchange, have recently begun business in 
their handsome new offices at 170 Broadway. The furnishings 
and decorations are among the finest in the country. Espec
ially attractive is the board room, which is fitted up with all 
the modern conveniences for the benefit of the firm’s many 
patrons. It is to be remembered that Mr. Browne was Presi
dent of the International Banking & Trust Co., which was 
merged in the North American Trust Company.

— In publishing the statement of the Fifth Avenue Trust 
Company of this city last week we neglected to substitute 
the name of Mr. Frederic Cromwell for that of Mr. S. D. 
Babcock in the list of trustees. The officers are: Levi P. 
Morton, President; Wm. D. Sloane, Vice-President; Cecil D. 
Landale, 2d Vice-President; James M. Pratt, Secretary, and 
J. Astley Griffin, Assistant Secretary.

—The President and Vice-President of the Massachusetts 
National Bank of Boston have exchanged plaoes, Vice-Presi
dent Daniel G. Wing being elected as head of the institution 
and Mr. John W . Weeks becoming Vice-President instead of 
President. Mr. Weeks preferred his new position to the old, 
requiriD g, as it does, less of his time and attention. Four new 
directors have also entered the board. They are Mr. S. W. 
Winslow, George Brown, W . F. Robinson and Roland Boy- 
den. The retiring directors are Mr. P. W . Whittemore and 
E. D. Hauthaway.

—In the American National Bank of „Boston Mr. H, J. 
Pattersen and Mr. H. A. Libby were elected Vice President
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nd Cashier, r£ spectively. Mr. S. E. Blanchard was re-elected 
'resident. It is stated that the new officials recently pur- 

i hased a large interest in the bank. New members of the 
oard are: C. H. Collins, M. E. Cate, R. C. Bridgham, A. C, 
ishton, F. A. Casey, H. J. Pattersen, F. C. Wood, E. Atkins 
ndH. A. Libby. The re-elected directors are: S. E. Blanch- 
rd, E. P. Sanderson, J. Middleby Jr., William E, Litchfield 
Villiam H. Thayer, D. T. Mont ague and C. O. Whitten, 

t —Ex Governor W . Murray Crane was elected a director of 
he National Shawmnt Bank of Boston, to succeed Mr. 
Id ward D. Hayden.
—Messrs. Charles H. Moulton and Edward F. Woods were 

dded to the board of the Fourth National Bank of Boston.
—Mr. Eugene N. Foss was elected an additional director of 

he First National Bank of Boston.
—The American Loan & Trust Company of Boston now 

as a full board of 21 members, three new names having 
een added at this week’s meeting. Messrs. Charles S. Bird, 
lugtne N. Foss and John Lawrence are the appointees.
—The following announcement has been sent to the stock, 

olders of the National Bank of Commerce, Boston, by Presi- 
ent N. P. Hallowell:
“ On April 1 next It Is proposed to restore the rate of dividends to 6 
er cent per annum. In (this connection the [management desires to 
lank the stockholders for their patlenoe with and approval of a conser* 
ative policy in the matter of dividends, whloh has now resulted in a 
lrplus of more than $900,000, a substantial advance in the price of 
le shares and an increased measure of confidence and patronage on 
re part of the community.”

—In Pittsburgh Messrs. John D. Nicholson, R. M. Jen
nings and Assistant Cashier C. D Bevington were added to 
the old board of the Columbia National Bank.

The Union National Bank of Pittsburgh also increased its 
board, electing Congressman H. K. Porter, H. J. Heinz and 
Robert A. Orr.

—The “ Inquirer” of Lancaster, Pa., calls attention to the 
prosperity of the banking institutions of Lancaster County. 
There are twenty-eight national banks in the county with 
combined resources of more than §17,000,000; the six trust 
companies exhibit resources that exceed $11,000,000 and the 
two State banks aggregate about $335,000, bringing the total 
resources of all the banking.institutions in Lancaster County 
up to about $29,000,000.

— Marked advances in the selling price of nearly all Chicago 
bank stocks have taken place since the first of the year 
Conspicuous among these’are the shares of the Merchants* 
Loan & Trust Co., which rose within a few days 30 points, 
or from 385 to 415, and the stock of the National Live-Stcck 
Bank, which during’about the same period reached 320, an 
advance of 40 points.* New York capitalists are reported to 
have bought heavily of Merchants’ Lean & Trust, while the 
year’s very prosperous^business of the Live-Stock Bank 
accounts for the active]demand for its stock. This bank de
clared an extra dividend of 3 per cent, besides a regular 
quarterly dividend of 3,per cent. The Corn Exchange and 
Commercial National banks also show handsome advances 
by reason of remarkably]prosperous showings for 1902.

—Receiver Frank D. Allen of the Central National Bank 
f Boston has recommended to the Comptroller the payment 
f a 05 per cent dividend to the creditors. This will be the

I
rst payment, the bank having failed November 14 last.
—Messrs. Sanford & Kelley, bankers and brokers, of New 

tedford, Mass., have compiled and issued a very interesting 
ttle pamphlet giving statistics relating to the cotton and 
ther manufacturing corporations, and the national banks, 
ivings banks, etc., of New Bedford. It also contains a 
nancial review for the year 1902.
—The stockholders of the Mechanics’ National Bank of 
hiladelphia held their last meeting on Tuesday, when they 
oted to accept the offer of the Girard National Bank—$190 
>r each $100 share. The affairs of the Mechanics were im- 
lediately turned over to the Girard, the former not again 
pening its doors after Tuesday’s business had been trans
acted. Over 4,000 of the 5,000 Mechanics’ shares agreed to 
he absorption. Its President, Mr. Morris Newburger, will 
vail himself of a needed rest, while Cashier W. H. Curtis 
r. is to become Treasurer of the Northern Trust Company 
f Philadelphia.
The Girard proposes to increase its authorized capital to 

2,E00,000, being an addition of §1,000,000. As soon as au- 
aority has been granted for the increase, one-half of the 
mount ($500,000) will be issued at once. Two hundred and 
sventy-five dollars has been fixed as the price for each $100 
care, which will be offered to present stockholders in pro- 
ortion of one new share to three now held, The §125 pre- 
lium will be used to enlarge the surplus.
—The Trust Company of North America, Philadelphia, 
eld its annual meeting on Monday, when several changes 
ccurred in its official staff. Mr. Thoma3 Robins resigned 
3 Vice-President and Trust Officer on account of pressure of 
ther matters. Mr. Henry G. Brengle, who had formerly 
een Secretary and Treasurer, was made First Vice-Presi. 
ent and Treasurer, Mr. Joseph S. Clark was chosen Second 
ice-President and Mr. Henry B. Bartow elected Trust Of- 

‘cer and Secretary. Mr. Adam A. "Stull continues as 
resident.
—Mr. Joseph M. Gazzam retired as Vice-President of the 
uaker City National Bank. Philadelphia, and also as a di- 
:ctor of that institution. Mr. J. Atwood Lukens was ap- 
ointed to the vacancy thereby caused in the board.
—The Franklin National Bank of Philadelphia has elected 

. ;sa member of its board Mr. Henry Rogers Winthrop, of 
le Equitable Life Assurance Society.
—The 10 per cent dividend in favor of the creditors of the 
merican National Bank of Baliimore, which we reported 
i these columns last week was shortly to be paid, was de- 
ared by the Comptroller on the 12th inst. This makes an 

ggregate of 90 per cent paid to the creditors.

—At the annual meetings on Tuesday of the various Na
tional and State banks of Chicago, the following changes 
were made in directorsrand officials:

The First National*Bank increased its board of directors 
from 17 to 21 and added]the following new members: George 
F. Baker, Presidentiofjjthe First National Bank of New York; 
James H. Hyde, Vice-President of the Equitable Life Assur
ance Society; H. [H. Porter Jr., President of the Chicago 
Union Transfer]Company, and Charles Deering, Chairman of 
the Executive Committee cf the International Harvester 
Company.

In the Fort Dearborn National, L. A. Goddard was elected 
President to succeed John A. King, resigned; Charles L. 
Farrell, of the Capital National Bank of Indianapolis was 
chosen Vice-President, and Nelson N, Lampert was pro
moted to the Cashiership. Richard Fitzgerald, Calvin H. 
Hill and Charles W . Hinkley are new members of the board 
of directors. All of the old beard were re-elected, among 
them ex-President KiDg, wfco will retain a large interest in 
thebaukjwith which he has been connected officially for so 
many years.

In the Commercial National Darius Miller, Vice-Presi
dent of the Chicago Burlington & Quincy Railroad Com
pany, was added to the nine notable names of the old 
directorate. Harvey C. Vernon and G. B. Smith were ap
pointed AssistantlCashiers. Otherwise the official staff of 
the Commercial National is unchanged.

Darius Miller was added also to the directorate of the 
Union Trust Company, whose surplus was increased to 
§300,000.

A resolution was adopted by the stockholders of the Con
tinental National Bank providing that “ the board cf di
rectors shall consist of not less than nine nor more than 
seventeen members;” but only one new name was added to 
the existing board of eleven, viz., that of A. W . Thompson, 
President of the Republic Iron & Steel Company.

The National Bank of North America added three new 
members to its board of directors, viz., Charles O. Austin, 
Ward W. Willits and Aylmer K. Perry. Francis V. Putnam 
was elected Assistant Cashier.

—The American Trust & Savings Bank of Chicago shows 
annual earniDgs for 1902 of 18 per cent on its capital stock.

—On February 1 Mr. A. O. Slaughter of Chicago retires 
from the prominent LaSalle Street brokerage house which 
has for so many years borne his name. The change in the 
firm style will be very slight—A. O. Slaughter J r. & Co., in
stead of A. O. Slaughter & Co.—a son taking his father’s 
place at the head of the firm. A. O. Slaughter Jr. has had 
several years’ experience in the house, as have also the other 
partners, Mr. Henry B. Slaughter and Mr. Frank W .  
Thomas.
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—Richard Porter Street, father of Cashier Richard J. 
Street and father-in-law of Vice-President George S. Boulton 
of the First National Bank of Chicago, died of appendicitis 
at Highland Park, 111., on the 11th inst. Mr. Street was 85 
years of age. He was for many years connected with the 
Cove Bank of Hamilton, Canada, and the First National of 
Chicago and was well-known in banking circles throughout 
the country. He was born in Buckinghamshire, England.

—The Wisconsin National Bank of Milwaukee held its 
annual meeting on Tuesday, adding to its board Col. Gustav
G. Pabst and Richard W . Houghton. The officers remain 
unchanged.

—The stockholders of the Dollar Savings & Trust Company 
and the People’s Savings & Banking Company, both of 
Youngstown, at their meetings on Monday, voted to consoli
date. The business of the two institutions will be continued 
by the first-named company, which will make no change in 
its title, but will increase its capital from $590,000 to $1,000,- 
000. Of the new issue of stock, $200,000 will go to itsjjpresent 
shareholders pro rata and $300,000 to the stockholders of the 
absorbed bank, each of the latter being permitted to take the 
same number of shares as now held by him in the Dollar 
Savings & Trust.

—Mr. M. E. Ingalls, President of the Cleveland Cincin
nati Chicago & St. Louis Ry., who, it is reported, recently 
acquired considerable stock in the Merchants’ National Bank 
of Cincinnati, was elected a director of that bank at this 
week’s meeting. Other new directors of the Merchants’ are 
E. C. Gosborn of the National White Lead Company and 
L. A. Ault. At a subsequent meeting of the directors, Mr. 
Ingalls was elected President of the bank. Mr. H, C. Yergason, 
whom Mr. Ingalls succeeds, was made a Vice-President. 
Mr. Howard L. Rodgers, already a Vice-President, was re
elected to that office. These constitute the only changes in 
the officers, Mr. W . W . Brown continuing as Cashier and 
Mr. Charles A. Stevens as Assistant Cashier. The capital is 
to be considerably enlarged, a resolution having been passed 
to make it $1,000,000 instead of $600,000, the present amount. 
Twenty-five per cent of the $400,000 increase will be allotted 
to existing shareholders at par ($100), while the remaining 
seventy-five per cent will be disposed of by the directors at 
$140 per share.

—The Northwestern National Bank of Minneapolis added 
three new directors—A. T. Rand, C. D. Veile and Joseph 
Chapman Jr. It also made several changes in its officers, 
advancing Mr. E. W . Decker from Cashiership to Vice- 
Presidency and making Joseph Chapman Jr. Cashier in 
place of Assistant Cashier. Mr. Charles W . Farrell succeeds 
to the latter position.

—Mr. John Martin retired as President of the First Na
tional Bank of Minneapolis, but remains as a director. The 
new head of the bank is Mr. J. B. Gilfillan. Mr. H. C. 
Clarke was chosen as an additional director.

—The only change in the Security Bank of Minnesota, at 
Minneapolis, was the enlargement of the board, two new 
members being admitted—W . O. Winston and Charles F. 
Deavey.

—The office of Second Vice-President of the Mississippi 
Valley Trust Company of St. Louis, which we stated last 
week had been assigned to Mr. John D. Davis, has on account 
of increasing business been made an active position. Mr. 
Davis will also be a member of the Executive Committee, 
and will devote his entire time to the interests of the company. 
Mr. Samuel E. Hoffman, who retired as Second Vice-Presi
dent to become Third Vice-President, remains on the board 
of directors. Mr. James E. Brock has resigned as director, 
but will however, continue as Secretary.

—Mr. Franklin P. Jones has resigned as Secretary and 
Treasurer of the Christy Fire Clay Company to become As
sistant Cashier of the Mechanics’ National Bank of St, 
Louis. Mr. Jones succeeds Mr. George A. H. Mills, who 
held the position less than a month, resigning to go with the 
Colonial Trust Company of St. Louis. The Mechanics’ Na
tional has two new directors in Mr. Joseph M. Hays and 
Russell Harding, the latter of the Missouri Pacific system.

—The Third National Bank of St. Louis re-elected its old 
board and added thereto Mr. B. F. Yoakum, President of the 
St. Louis & San Francisco RR. and F. Weyerhaeuser.

—The Appomattox Trust Company of Petersburg, Va., 
whose stockholders voted last month to increase the capital 
from $100,000 to $300,000, announces the latter amount as 
fully subscribed.

—A charter has been issued to the Trust Company of 
Dallas, Dallas, Taxas, with a capital of $100,000. While 
primarily organized for the purpose of acquiring and con
tinuing the bond and mortgage business of H. A. Kahler, 
the concern wili also engage in a general trust company 
business. Commercial banking will not, however, be included 
in any of its branches. Mr. Kahler is the President; William 
B. Berg the Vice-President; W . R. Styron, the Secretary 
and Thomas B. Shearon, Trust Officer.

—Mr. Charles S. Miller has resigned as Cashier of the 
Washington National Bank of Seattle, Wash. During several 
months’ absence of President M. F. Backus about a year and 
a half ago Mr. Miller creditably performed the duties of that 
office, serving the bank as Acting President.

—The Farmers’ & Merchants’ Bank of Los Angeles, Cal., 
began operations under its new name of the Farmers’ &  Mer
chants’ National Bank on the 9th inst. In stating his reasons 
for the change, President I. W . Heilman is quoted as saying 
that much of the business of his institution is conducted with 
people used to the methods of the East, where national banks 
are the usual form, and a desire to conform with these Easterr 
methods and customs prompted the adoption of the nations 
system. The bank increases its capital from $500,000 to $1, 
000,000 in the present move.

—The First National Bank of Denver, Col., has elected t< 
its board of directors James H. Hyde, Vice-President of thi 
Equitable Life Assurance Society, and George F. Baker 
President of the First National Bank of this city.

—The National Bank of Cuba, whose head office is a 
Havana, and local office at 185 Broadway, reports total de 
posits of over $5,000,000. The bank recently paid its usua 
dividend of 3 per cent, representing $30,000 on its capital o 
$1,000,000. ___________________

IMPORTS AND EXPORTS FOR DECEMBER 
The Bureau of Statistics at Washington has issue 

the statement of the country’s foreign trade fc 
December, and from it and from previous statement 
we have prepared the following interesting summaries

FOBEIGN TBADB MOVEMENT OF THE UNITED STATES.
[In the following tables three ciphers (000s) are In all oases omitted.]

— 1902.— -1901.—
Export*. Imports. Exeet*. Export*. Import*. Ext:-

ftlerch ’ dlae. $ t * 1 l ;
Jam-March. 337,404 231,716+105,748 373,767 209,696+164,0
April-June. 300.738 224,620 +76.106 348,090 223.745+124.8
July-Sept... 304,966 245,800 +59,160 324,460 2 1 3.037 + 5 11,4
October...... 144,387 87,419 +56,908 145,659 81,447 + 64,2
November.. 125.200 85.396 +39,804 136,450 72,568 + 63,8
December.. 148.007 94,307 +53.700 136,942 79,989 +57,0

Total----- 1 360.693 969.870+391.420 1.465.370 880,420 +584.9
Gold and Gold In Ore.

Jan.-March. 15,078 5,881 +9,248 9,128 8.644 +<
Aprll-June. 5.208 7,350 -2,168 20,803 7,884 +13,0
July-Sept... 1 0,720 11,720 - 1,000 3,190 19,478 -1 6 ,i
October.... 1,481 11.118 -9,057 4.000 9.138 —5,(
November.. 781 5,982 -5,261 16,293 7,483 +8,5
December.. 2.868 2,166 +697 4,744 2,791 +1.1

Total....... 36.081 44,163 —8,132 57.784 54,702 +3.<
Sliver and Silver In Ore.

Jan.-March. 11.768 6,480 +5.838 14,620 8.086 +6,»
Aprll-June. 10.776 5.300 +4.976 13,915 7.049 +6.:'
July-Sept... 13.052 6,488 -+6.509 13,068 7,356 +5.
October...... 4,383 2,800 + 1,583 4,738 3,071 +1.'
November.. 3,768 2,199 +1,564 4,639 2.797 +1J
December.. 5.647 2,701 +2,840 4.723 2,788 + l j

Total....... 49.878 26,403 +22.870 55,638 31,147 +24/
+  Excess of exports. — Excess of Imports.

We subjoin the totals for merchandise, gold a:.
silver for the twelve months since Jan. 1 for six yea.

Merch andise . Gold. Silver.
Iwelve
Mios, Exports. Imports. Excess

of Ex- Im- Excess Ex- Im- E x  1

Exports ports. ports. Experts ports. ports. V o
$ * $ * t t * »

1902. 1,800,696 969,270 391426 36,031 44,16* *8,132 49.278 2 6  403 22 0
1901 1,465,378 880,420 584956 57,784 54,702 3.022 55,683 31,147 24'1
1900. 1,477,950 829,150 648796 54,136 66,749 *12,614 66,221 40,100 2611
1899 1,276,408 798.967 476301 45.379 51,836 *5,966 53,462 30.844 22-8
1898. 1,266,546 634.904 620681 16,105 158.104 *141,969 53,797 29,181 24 »
1897. 1,099,7('9 742,595 357114 34.276 34,029 266 58,061 33,082 23 2

* Excess of Imports.
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Similar totals for the six months for six years make 

the following exhibit.

Six
Hot.

Mb b c h a n d isb . GOLD. 8ILVBR.'

Bxtortt Imports. Excess
01

Exporti
E x 
ports.

Im 
ports

Excsss
of

Export!;
E x 

ports.
Im 

ports.
Excet:
Of E x 
port:

? % * 8 t 1 * % *
1 9 0 2 . 722,500 512,928 209572 15,666 30.970 *15,821 2 6  746 14.188 12.662
1 9 0 1 743,523 446.979 296544 28.298 38,884 *10,641 27,203 1 6,012 11.191
1 9 0 0 . 765.012 389.781 376181 2 3  096 5  «M28 *26,428 35,851 21,261 14.600
1 8 9 9 682,449 410,622 271927 1 7  826 27,940 *10,121 26,842 16.408 9.934
1 8 9 8 . 634.004 308,703 32580! 9.069 65,668 *55.699 29,199 16.288 12,981
1 8 9 7 . 609.911 289,78# 320122 9.180 27,784 *18,014 30,608 18.030 12,472

* Hxoeas of imports.

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver.

The following shows the merchandise balance for 
each year back to 1876.

BXOESS OF MERCHANDISE IMPORTS OB EXPORTS.
6  months ending Dec. 31—

1875 ____ ExportB.$29,579I€98
1876 ........ Exports. 113,255,681
1877 ........ Exports.101,959,699
1878.. . .......Exports.149,625,055
1879 ........ Exports.136,520,418
1880 ........ Exports.161,712,752
1881 ........ Exports. 65,339,713
1882.. . .......Exports. 54,575,469
1883.. . .......Exports. 62,059,081
1884 ........ Exports.109,348,733
1885 ........ Exports. 45,067,432
1886.. . . ___Exports. 50,953,570
1887...............Exports. 33,572,693
1888.. . ____ .Exports. 27,924,979
1889........ .....Exports. 87,239,638
1890.. . ...... .Exports. 52,826,185
1891 .........Exports.155,450,274
1892 _____Exports. 50,064,293
1893 .........Exports.170,037,663
1894.. . . ___Exports. 80,303,285
1895.............. Exports. 27,925,824
1896.. . . ___Exports. 250,301,245
1897.. . ___ .Exports.320,121,917
1898 ... ..Exports.325,301,059
1899 ........ Exports.271,926,807
1900 ........ Exports.376,181J03
1901.. . .......Exports. 296,544,432
1902.............. Exports.209,572,325

12 months ending Dec. 31—
1875 ............ Exports. $7,784,486
1876 ............ Exports.163,319,464
1877 ............ Exports.139,856,112
1878 ............ Exports.305,479,5 90
1879 ............Exports.251,557,029
1880 ............. Exports. 192,876,246
1881 ............Exports.l 63,339,679
1882 .............Exports. 15,138,439
1883 ............Exports.108,143,100
1884 ............Exports.120,104,568
1885 ............Exports 100,381,125
1886 .............Exports. 49,974,832
1887 .............Exports. 6,482,666
1888 ............. Imports. 38,650,321
1889 ...... ....Exports. 56,584,382
1890 .............Ekports. 34,104,822
1891 ............ Exporte.142,188,703
1892.. . . . ......Exports. 97,489,705
1893.. . ........Exports.109,592,002
1894.. . .Exports. 148,789,307
1895 ............. Exports. 23,190,789
1896 ............ Exports.324,257,685
1897 ............ExportB.857.X13,816
1898 ........... .Exports.620,581,818
1899 ............Exports.476,500,561
1900 ............Exports.648,796,399
1901 ............Exports.584,95 5,950
1902 ............Exports.391,426,846

WCstntiuxxSl <^0mmcrjciaI^tt0Xislx|Jcixrs
lFrom our own correspondent.]

London, Saturday, Jan. 3, 1903.
All over Europe the new year is opening much more 

cheerfully than seemed at all probable a little while ago. 
Although money was scarce and tight during the first half 
of the week here in London, there was an exceedingly good 
tone upon the Stock Exchange, and prices generally moved 
somewhat higher. Business was not very active, and as yet 
the; general public is not buying freely; but the public-is 
doing more than for many months, and professional operators 
are very confident respecting the future. In the first place, 
nearly everybody anticipates a marked rise in consols. Most 
careful observers look for a decided improvement in British 
railway securities, and in the open market there are signs, 
likewise, of advances. Trade is good, credit is sound, and 
there is a complete change of feeling, so that almost every
body one meets now looks for a prosperous year.

In Paris a similar change has taken place. There is much 
dissatisfaction, it is true, with the existing Cabinet, and 
there is no willingness to engage in new enterprise; but the 
rise that has been going on for some weeks has continued 
and the French public must have realized handsome profits. 
They hold very iarge amounts of Spanish, Turkish, Italian 
and South American stocks, and all these have risen very 
appreciably. Neither in Paris nor in London is it believed 
that serious trouble will arise out of the rebellion in Morocco, 
It is quite true that this country, France, Italy and Spain 
have all diverging policies respecting Morocco, and that reck
less action therefore might bring about a critical state of 
things; but it is believed that an understanding has been 
arrived at between this country and France, that neither is 
to intervene, and up to the present at all events neither 
British nor French ships have been sent to Moorish waters. 
There is talk, indeed, of action on the part of Spain, but it is 
hoped that the Spanish Government will not act rashly.

Assuming that no dispute arises respecting Morooco, and 
assuming further that the Venezuelan question is referred to 
the Hague Tribunal, everybody concludes that peace will be 
maintained, for the construction put on the Russian Chancel
lor’s visit to Vienna is that Russia and Austria-Hungary 
have come to an arrangement for maintaining quiet in the 
Balkan Peninsula. If, then, politics run smoothly every
body anticipates much more active business during the new 
year, and consequently a much more prosperous time.

In Germany, likewise, there is a more hopeful feeling. 
Possibly the liquidation is not yet completed, but it has 
been carried so far that investment is now going on much 
more freely than since the crisis began. It is expected that 
the new German and Prussian loan will be brought ou

almost immediately, although it is not yet known what the 
amount will be, or what the price. That it will be floated 
easily everybody is agreed.

Respecting Spain there Is more uncertainty than there 
was. In Paris the formation of the 8ilvela Cabinet was wel
comed, as much was anticipated from the new Ministry of 
Finance. But nothing yet has been done to show that the 
new Ministry will be more active in rehabilitating the 
finances than its predecessor. On the other hand it seems to 
have been decided that Spain will build a new navy, and 
there is much talk of Spanish intervention in Morocco. A  
new navy will cost much money, which Spain cannot afford, 
and intervention in Morocco might bring her into collision 
with some of the other Powers. Therefore, Spanish securi
ties do not look quite so attractive as they did a little while 
ago, yet there has been exceedingly little fall, probably be
cause the great French banks that are interested in Spanish 
affairs are confident that they can control Spanish action 
and prevent Ministers from engaging in anything very 
risky.

Money was during the first half of the week in exceedingly 
strong demand, and the Bank of England did an enormous 
business. The return of the Bank this week was made up 
after the close of business on Wednesday—that is, on the 
evening of the last day of the year—and therefore it shows 
the immensity of the financial operations at the turn of the 
year. From the return it appears that the loans obtained 
from the Bank by the outside market exceed 13 millions ster
ling, and what are called the private deposits at the Bank 
are millions sterling. Much of this accumulation of 
money m the Bank is due to the custom of joint-stock banks 
to call in loans just before they make up their half-yearly 
balance sheets. Their calling-in was on an excessive scale 
this year, and therefore those who had to repay had to go to 
the Bank and borrow on the scale indicated.

A portion, however, of the preparations made were due to 
the fact that on Thursday and Friday the payments of in
terest and dividends here in London are enormous. It is 
impossible to estimate with any approach to accuracy how 
much they actually amount to, but an idea of their magni
tude may be formed from the fact that one single great 
house in the first four days of this week paid away over four 
millions sterling. The joint stock banks all make up their 
balance sheets to the 31st of December, and therefore they 
let out money freely both Thursday and Friday; and more
over the enormous sums that have to be paid for interest 
and dividends have added immensely to the resources of the 
market. Consequently all the loans due at the Bank on Thurs
day and Friday have been easily repaid.

On Monday and Tuesday the interest on the national debt 
will be paid and will add still further to the funds in the open 
market. Probably, therefore, money will be abundant and 
cheap here in London for a couple of weeks, buc as the end 
of January approaches the collection of revenue will be on 
an extensive scale and will transfer very large sums from 
the open market to the Bank of England. Therefore it looks 
probable that money will again become scarce and dear late 
in the month, and probably will be still scarcer during Feb
ruary and the greater part of Maroh, On the other hand, 
money will be very plentiful and abundant upon the Con
tinent, and hence much of this may be employed here dur
ing the next few months.

Meanwhile, money is rising in value in India, and the 
India Council is selling its drafts well. It offered for tender 
on Wednesday 60 lacs, and the applications exceeded 3,115 
lacs, all in bills, a L about Is. 4 1 32d. Applicants at that rate 
were allotted about 2 per cent of the amounts applied for.

The following return shows the position of Che BanE of 
England, the Bank rate of disoount, the price of consols, &c. 
compared with the last three years :

1902. 1902. 1901. 1900.
Dec. 31. Jan. 1. Jan 2. Jan. 8. 

£ £  £ M
Circulation-................. .............., 29,693.635 30,257,840 30,230.620 28,387,880
Public deposits.....................  9.947,200 10.885,033 8,784.823 8,744,085
other d e p o s its ..........................   56,259,496 60.898,618 *6,948,228 44,527,290
iovernm ent securities...............  17,108,668 17,485,438 20,681,990 18,060,818
other securities.... ....................  47,736,808 41,105,694 86,778.925 84,619,188
Reserve o f notes and coin ........  18,258,182 20,110,879 10,211,680 20,598,166
Ooln* bullion,both departm ’ t* *9,776,817 82,693,319 28,667,800 82,126.976
Prop, reserve to  liabilities., d. c. 2715-16 83 29 9-16 38 9-16
Bank rate..................... per cent. 4 * *5 6
Consols, 2 «  per oent.......................  92% 98% 97 5-16 98 13-16
Silver..................................................  22%d 26&<1. 29 9-10(1. 87 l-10d.
Olesrina-House returns............ 107,881,000 816.148.000 260,487,000 252,184,000

* Jan. 3.

The following shows the imports of cereal produce Into the 
United Kingdom during the seventeen weeks of the season 
compared with previous seasons;

IMPORTS.
1902-03, 1901-02.

imp’ so l wheat,CWt.28,892,320 21,502,700
Barley........ „..............13,992,763 10,809,700
□ata ,.......................... 5,992,964 6,744,600
i’eas.......................... 646,118 684,500
Beans..............    816,914 825,100
Indian corn ................ 10,718,582 13,721,000
Pious........................... 6,946,215 7,634,400

1900-01. 189S-00.
24,797,300 21,086,100 
8,616,400 6,711,700
7,532,500 6,283,600
1,001,930 1,244,000

705,440 613,900
17,827,800 21,630,300 
7,378,000 7,483,000

Supplies available for consumption (exclusive of stocks on 
September 1):

1902-03. 1901-02. 1900-01. 1899-00.
mieatlmported.o-wt.28,892,320 21,502.700 24,797,300 21,086,100
imports of flour........  6,946,215 7,634,400 7,378,000 7,433,000
laleeof home-grown. 3,687,199 10,527,725 8,787,368 11,696,079

Total..................  44,525,734 39,664,825 40,962,668 40,265,179
Aver.prlcewheat,week.24s. lOd. 27a. 7d S6a. 7d. 26s. 6 d.
leverage price, season.85a. 9d. 26a. €d» 27a. Sd« 26e. Id.-
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The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week.
Wheat...............qrs...1,635,000
Flour, equal to qrs... 260,000 
Kalxe..... .......... are... 450,000

Last week. 
1,630,000

285.000
420.000

1901.
2,455,000

325.000
930.000

1900.
2,045.000

370.000
760.000

E n g llih  Financial m arkets—Per Cable.
The daily olosing quotations for securities, etc., at London 

are reported by oable as follows for the week ending Jan. 16:
LONDON. Sat. Mon, fues. Wed. TKurs. Iri.

Bllver, per ounce.......d 22% 22% 22 221ie 22 21%
Consols,, new. 2% p.ots 93316 93ii6 93116 86a16 93%6 92%

For account.............. 938s 93% 93% 930J8 933, „ 93
Fr’obrentes(lnParis)fr. 00-2214 100-25 100*20 10000 100 00 9987%
Spanish 4s................. . . . . . . . . . . . . . . . . . . . . . . . .
Anaconda Mining__ _ 5 5 5 5 5 5
Atch. Top. & Santa Fe.. 90 91% 91% 907e 89% 89%

Preferred.,....... ........ . 105% 100 166 105 109% 100%
Baltimore A Ohio........ 106 105% 105% 105% 104% 104%

Preferred....... 96% 96% 96% 96% 96% 96%
Canadian Pacific........ 140% li0% 141% 141% 141% 140%
Chesapeake & Ohio... 61% 51% 51% 51% 51% 51%
Chica. Great Western.. 29% 29% 29% 29 29 28%
Ohio. Mil. & St. Paul... 186% 186 185% 185 181% 183%
Den. &Klo Gr.,oom.... 43% 43% 42% 42% 42% 41%

Do do Preferred. 92 92 92 91% 91% 90%
Erie, common........ .. 426s 41% 42% 42% 42% 41%

1st preferred............. 72% 72% 72% 73% 74% 74%
2d preferred.............. 56% 56 55 66 59% 59

Illinois Central......... . 153% 154% 154 153% 152% 152
Louisville A Nashville.. 132% 132% 182 131% 1S1 131%
Mexloan Central.......... 27 27% 27 27 27 27
Mo. Kan. A Tex.,com.. 30% 30% 29% 29% 29% 29

Preferred.................. 64 63% 63% 63 63
National RR. of Mex... 20% 20% 20 20 20% 20%

Preferred................... 40 40 39 39% 39% 39%
W. Y. Cent’l A Hudson.. 159% 160 159 159 157 157
N. Y. Ontario A West’n 34% 34% 34% 35% 36% 35%
Norfolk A Western....... 76*8 77 76% 76% 76% 76%

Do do pref 94% 95 85 95 95 95
Pennsylvania.......... . 80 80% 80 80 79% 79%
*Phila. A Read............. 33% 31% 31% 31% 31% 31%
•Phlla. A Read, ,1st pref. 44% 44% 44% 44 43% 43%
*Phila. & Read., 2d pref. 40% 39% 39% 40 39 39
Southern Pacific.......... 6968 68% 68% 67% 67% 67%
Bonth’n Railway, com. 37% 37% 37% 36% 36% 36

Preferred.................. 97 98 87% 97% 97% 97%
Union Paoifle___. . . . . . 106% 106% 106% 105% 104% 104%

Preferred.................. . 96% 86% 96% 96% 96% 86%
U. 8. Steel Corp., com.. 39% 38% 39 38% 37% 38%

Do do pref.. 92 91 91% 90% x89% 89%
Wabash................... ..... 32 32% 31 31% 31 81

Do preferred........ . 47% 43 46% 46% 46% 46%
Do Deb. “ B” .... 80 79% 78% 79 78^ 79

The exports from the several seaboard ports for the week 
ending Jan, 10, 1808, are shown In the annexed statement:

_  Whea t,
Rsnorts from— hush

New York.......  104,712
B olton ............  287.460
Portland, M s. 762,264 
Philadelphia.. 87,283
Baltimore....... 63.763
Hew O rlean s. 486.066
N orfo lk ..........................
N ew crtN aw f 80.882 
G alveiton.... 2d8,000
Mobile.............................Bt.John.N.B. 209,527

Corn, Flour, Oeta,
bush. bbls. huth.

182,809 118.226 176,858
100,012 5 850

7,800 10,788 116,942
802.485 24.120
562.659 22,682 . . . . . . .
880.238 48,830 2,526

714
207,860 83,314
42,857 1,500

4,365 1,979
21,678 60,620

lit* , P eat, B*rl*%huth but> h*ieh.
116,837 2,087 22,309
'25,'600 “  8.884 ■il.i'od

8,020 .................
Total week.,2,448,283 2,841,146 284,693 855,031 153,967 63,800Same tlme’01..1,719,110 41,667 803,802 64,405 ............  46,386
The destination of these exports for 

July 1, 1902, is as below:
_  ,----------Flour.---------- ,
Exports for Week Since July 

week and since Jan. 10. 1,1902.
„  Sept. 1 to— bbM. bble.
United Kingdom 140,110 6,695,216
Ooatlnent............ 42,643 1,694.309
a. A C. Am erica. 8.033 608,605
W en  Indie*....... 27,020 606,638
Sr.N .A m .C olo’ * 970 129.770
Other oonntrle* 05,008 668,799

11,831 
9,974

the week and since
.—-----Wheat.— — , .—-------Corn.--------
Week Since July Week Since July

Jan. 10 1, 1902. Jan 10. 1, 1902.
bush. b u sh . bu eh. bush.

1,674.354 43.S89.820 1,025,771 7,999,670
828,807 82,960,715 681,770 6,900,408.........  6,935 782 69,160
............ 250 20,433 420,705
.......... 1,600 1,9S2 159,69#
45,127 1,127,961 60,402 1,875,13#

T otal................  284.693 9,143,237 2,418.238 77,495,781 2,341,140 14,082,707
Total 1900-01.... 818.802 8,717.408 1.715.11J 89.274.48d 41.067 80,846,011

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Jan. 10, 1903, was as follows:

In  store a t—
Wheat, Corn, Out*, R tl, Barley

huth. huth. huth. butb. huth.
Now York...................

Do afloat........ .
8.129,060 874,000 700,000 44,000 184,000
1,000,000 68,000 21,000

Philadelphia............... 801.0(0 229,000 157.000 2,000
Baltimore............. . 280,000 510,000 49,000 225,006
New O rleam .... . . . . . . 1.214.00C 371.000
Gaiveaton .................. 1,091,000 282,000
Montreal..................... 64,000 40,000 08.000 3,000 57.000
Toronto....................... 26,000 5,006

1,000 481,000 89,000 1,833,000
Do afloat.......... 200.000

T o le d o ....................... 063,000 229,000 292,000 18,000
Do afloat.......... .......... .......Tr

Detroit.................
Do afloat.........

606,000 107,000 83,000 79,000 82,000
Jhleago........... .......... 7,736,000 2,009.000 813,000 852,000 “  1,000

Do afloat........ .... .. 187,000
Milwaukee.................. 600,000 16,000 108,000 60,000 222,000

Do afloat.
ft . W lll’mA Pt.Arthur 8.030,000
Duluth................ 1,000 249,000 46.000 844,000

Do afloat. * . , , ,
M inneapolis... .........14,800,00e 73,000 1,000,000 76,000 480,000
St, Loot*......... 1,810,000 26,000 26,000

Do afloat. ....
K »nia»C lty ....... 1,782.000 314,000 75,000
P e ir la .. .............. ........  810.000 893.000 271,000 04,000
Indianapolis. . . 76.000 16,000 liooo

* Price per share.

Commercial and IttisccUaucousJlcius
Total Jan. 10, 1902.. 60,116,000 
T jtai Jan. 3,1903.. 40,741,000 
Total Jan. 11,1902.. 68.077.000 
Total Jan. 12,1901.. 01,845.000 
Total Jan. 13, 1900.. 50,632,000

6.995.000
6.634.000 

11.043 000 
10,631,000 
12,884 000

4.537.000
4.790.000 
4 644,000
9.212.000
5.043.000

1.008.000 2,503,000
1,097,0'0 2,876,00)
2.409.000 8,149.000
1.243.000 2,280.0C0
1.250.000 2,032,0( 0

BreadstufXs Figures Brought from Page 168 —The 
statements below are prepared by ns from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Jan. 10, 
and sinoe Aug. 1, for eaoh of the last three years have been:
Receipts at— Flour. Wheat, Corn. Oats. Barley. Rye.

Bbls. 196 lbs Bush. 80 lbs Bush.&Olbs Bush.32 lbs to
 I

li li Bu.50 lbs.
Chisago........ 133,439 492,926 9,034,050 1,918,700 482,014 102,260
M ilwaukee. 09,785 145,000 40,660 100,600 897,100 82,800
Duluth . . . . . . 235,142 88 470 33.011 If) 003
Minneapolis. 2,080,000 48,790 £20,700 100,680 86^940
T oledo.......... 8L,000 280,000 48,000 4,000
D etro it........ 4,800 48,200 54,128 58,340
C leveland... 12,023 47,067 807,548 02,353 ..........
8V L o u la . . . . 83,880 421,587 079,950 427,950 151,000 30,000
P eoria .......... 25,725 7,400 617,000 202,200 58,900 4,200
Kansu* City. 284,000 608,200 222,700
(TOt.Wk.1903 284,562 3,849,671 4,687,810 3,407,079 1,209,785 225,893

‘ Same wk.’t2 803 393 8,043.481 8,848.003 2,443,827 850,130 148,022
Same wk.’Ol. 404,084 8.846,898 6,834,800 3,696,693 074,824 100,908
Since Aug. 1.
1902-03.......... 10,817.179 174,881,674 02,530,202 94,980,091 35,225,187 0,575,44-
1001-02......... 10,872,430 101,071,021 69,543 #;6 70,900,742 80,718,275 3,711,60
1000-01. . 9.487.253 140,109.618 100.704,310 84.106.263 29,862,810 2,906,800

The receipts of flour and grain at the seaboard ports for 
ihe week ended Jan, 10, 1902, follow:

R lld v t l  at —
Flour, Wheat, Corn, Oaf 1, B «r i« » Ryt.bb It hetth. *»•«■#)». hush. huth bust.N »w Y ork........... * e w e . 14 b 922,460 247,000 573,000 126,400 88,700B i i t o n . ............... *3'<4 806,614 221.827 182,368 835 700M jn t r e s l . .......... 7.'2 s 770 8,400 25,431 17,69#

Ptiladelpnia,,...,1 e w e * 84.522 27,146 265,s Si 131,880 24,800 2,459B iltlm ore ........... 1 *•**« 80,784 39.078 89(1.030 68,423 8,017 58,800ttlohm ond.......... 2.816 41.414 7.37# 20.104 1,002New Orlean**.,,.1 • « « • 5 648 118,000 458,720 38,182
Newport New*... ♦ e-- 83 14 39,322 267,860
Norfolk................ *r • t
cu iveaton ... . . . . 209,400 119 900 2,200Portland, Me...... 10.788 752,202 7,806 110,942 41,600 25,500M obile................. 1,970 . . .  T , „ 4,865
St.Joh n , N .B .... 21,6,8 289,527 69,626 8,680

Total week.. 411,990 2,765,883
1,670,050

8,490,054 1,163,970 213,161 133,141Week 1901........... 406,734 828.082 801,674 #2,770 20,771
* Beoeipt* do n o t m olndc grain pawing through New Orlean* tor 

p irta on through bill* o f  1 *dlnb . foreign

Total receipts at ports from Jan. 1 to Jan. 10 oompare as 
follows for four years:

Receipt of—

W heat.................
Oat*
Barley...................
Bye........................

Total Kralu.........

1903 1902. 1901. 19C0.816,089 970,807 800,013 619,608
buih . 4,621.870 3.870,876 3,#74,269 2,427,6874,033 809 737 645 10,148.665 6.808,8881.931,219 1,088,278 8.68,*. 94 8,568,614298,658 165 070 416,7 • 4 668,400131,8)1 40.808 108,180 10L017

H 11,006,906 6,953.171 17,386,88# 11,663,802

D I V I D E N D S .

Same of Company.

R a ilroa d *  (Steam )
Boston & Mama, p r e f ...............................
Chicago Ind & Louisville, com ..............
Cln. Ham. & Dayton, new pf. (quar.)..
Cumberland Valley (quar.).....................
D elaw are......................................................
Great Northern, pref. (quar.).................
H arnsb. Portsm. Mt. J. & Lancaster.. 
Hunt. & Broad Top Mt. KB & C., com 

do do do pref.
S treet R a ilw a y * .

Brooklyn City HR., guar, (q u a r .).........
Cleve. Elyria <fc W estern (quar.)...........
Dartm’ th & W estp.,N .Bedr.,Mass.(qu.)
Jacksonville (Fla.) Eleo. Co., pref.......
M ilw. Eleo. Ry. & Light, pref. (quar.). 
United Trac., Albany. N. Y. (qu ar .)...
W heeling (W. Va.) Traction ...................

T rust Com panion.
M etropolitan................................................

F ire  In su rance .
Continental...................................................
H om e..............................................................

RUaeeUaneou*.
Allis-Chalmers, pref. (quar.)...................
Amalgamated Copper (quar.).................
American L ig h t*  Trac., pref. (quar ). 
American Window Glass, com. (quar.)
Consolidation C oa l....................................
Chicago Edison (quar.).............................
E lectno Co. of A m erica ...........................
International Steam Pump, pf. (qu )... 
National Fire Proofing, pref. (quar.)..
Pittsburg Coal, pref. (quar.)...................
Ey. Equipment Corpoiatlon (m tbly)..
Syracuse Lighting, pref (quar.)...........
Toirington c o  , com., Class A ................
U. S. Cast Iron P ip e *  Found., pf.(qu.)

Per
Cent

When
Payable

Books Closed. 
(Bays Inclusive.)

3 Mar 2 Holders of reo. Feb 14
IV Jan 29 Jan 23 to Jan 29
1*4 Feb 9 Jan 24 to Feb 9
2 Jan 1
3 Jan 2 Holders of reo. Dec 2
1% Feb 2 Jan 27 to Feb 2

Jan 10
2V Jan 28 Jan 17 to Jan 27
3V Jan 28 Jan 17 to Jan 27
2% Ian 15 Jan 9 to Jan 15

% Jan 15 Jan 14 to Jan 15
2 Peb 15
3 Feb 2 Jan 20 to Feb 2
10) Feb 2 Jan 22 to Feb 2
1*4
1

Feb 2 Jan 23 to Peb 2

6 Jan 15 Dec 27 to Jan 21
15 On dem

7 On dem

1% Feb 2 Jan 25 to Feb 2
% Feb 24 Jan 23 to Feb 8

IV Feb 2 Jan 16 to Feb 1
IV Jan 20 Holders of rec. Jan 12
2 Feb 2 Jan 25 to Feb 2
2 Feb 2 Jan 25 to Feb 2

30c Jan 31 Jan 21 to Feb 1
IV Feb 2 Jan 20 to Feb 2
1% Jan 24 Jan 17 to Jan 24
1% Jan 24 Jan 15 to Jan 24
IV Jan 15
1% Feb 1 Jan 25 to Feb 2
4 Feb 2 Jan 18 to Feb 1
1 Mar 1 Feb 12 to Feb 28

Auction Sales—By Messrs. Adrian H, Muller & Son :
Stocks.

10 West Chicago St Ry.Co. 91 
20 Des Moines Loan & Trust

Co............................... -861 lot
75 Nat’l Mining & Explor

ing Co.........................$15 lot
870 Nat. Broadway Bank 366-370 
10O North Biver Fire Ins. Co. 175

2 Central Trust Co........... 1975
60 National Bank of Com

merce.....................320 3207e
25 Lawyers’ Mtge. Ins. Co.,

with rights................... 241
5 Guardian Trust Co........ 200%

40 Chatham Nat’ l Bank___360
38 Mechanics’ Nat. B’k.289%-302 
50 Tr. Co. of the Republic..159%
12 Central Nat’l Bank........1797s
10 City Trust Co..................400
10 German-Amer. Ins. Co..725 
4 Continental Trust Co...700

Stocks.
14 Gallatin Nat’l Bank...... 432
10 No American Trust Co..326% 
20 American Press Asso
ciation.................  $90 per share

134 East River Nat’ l Bank..161% 
10 Title Guar. A Trust Co..530
10 Atlantic Trust Co......... 36488

Bonds
$10,000 Pac. RR of Missouri 

(Carondelet Branch) 1st
41*8, extended, 1938......... 101%

$10,000 Rochester Gas &
Eleo. Co. consol. 5s. 1912.. 104*6 

$100,000 City of New York 
Assessment 3%s, 1908;
M A N ............. 100 i6 i«  and  in terest

$2,000 Consolidat’d Tobacoo
4s, 1951...............................  66%

$1,000 Coney Isl’d A (B’klyn 
l i t  5s, 1903; J&J.............. 100
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New York City Clearine Honse Banks.—Statement of 

condition for the week ending Jan. 10, based on average of 
daily results. We omit two ciphers (00 ) in  a ll cases.___________________

BAN K S.

Bk. of N. Y . 
Mauliat. Co. 
Merchants’ 
Mechanics’ .
Am erica___
Phoenix . . .
C ity ............
Chemical .. 
Merch. Ex .
G allatin___
But. & Drov 
Mech.cfcTra. 
G reenw ich. 
Leath.Mfrs. 
7th N a t . . . .  
Amer.Exch. 
Commerce.. 
Broadway . 
Mercantile
Pacific.........
Chatham . . .  
People’s  . . .  
N. America 
Hanover . . .
I r v in g .......
Citizens’ . .
Nassau ___
M ar.* Fult. 
Shoe cfeLthr. 
Corn Exch . 
Oriental . . .  
Imp. & Trad
Park ...........
East River
Fourth ___
C e n tra l___
Second . . . .
First .........
N .Y .N t.E x. 
Bowery . . .  
N. Y . Co . . .  
German Am
Chase...........
Filth A ve .. 
German Ex. 
Germania ..
L incoln .......
G arfield___
Filth .........
Bk. of M et.. 
W est Side.. 
Seaboard ..
W estern___
1st N .Sklyn 
L iberty... 
N. Y. Pr. Ex 
New Am8t.
Astor ........
Unit. States

Total . . .

Capital.

$
2,000,0
2.050.0 
2,000,0 
2,000,0
1.500.0
1,000,0

25.000. 0
300.0
600.0

1 ,000,0
300.0
700.0
200.0Goo.o

2,470,2
5.000. 0

1 0 .0 0 0 . 0
1.0 0 0. 0 
1,000,0

422,7
450.0
200.0 

2,000,0
3.000. 0
1.000. 0
1.550.0

500.0
900.0 

1,000,0 
2,000,0

300.0
1.500.0 
2,000,0

250.0
3.000. 0
1.000. 0

300.0
10,000,0

500.0
250.0
200.0
750.0 

1,000,0
100.0 
200,0 
200,0
300.0 

1,000,0
200.0 

1,000,0
200,0
500.0

2.100.0
300.0 

1,000,0 
1, 000,0

500.0
350.0
500.0

102,251,9

.Surplus.

2 ,186,0
2.310.2
1.289.3
2.635.6
3.447.2

317.9 
15,394,5

7.368.2
300.9

2.119.4 
91,6

307.1
211,0
561.3
168.5

3.546.3
7.959.4
1.938.8
1.517.7

554.3
1.041.4

373.32 ,026,1
6.061.7
1.033.5

632.8
307.3

1.095.2
307.4

3.225.5
419.2

6.433.2
4.624.8

149.0
2.786.9

622.6
1.222.3 

12,831,7
357.5
774.3 
611,2
460.1

3.383.9
1.591.2

634.7
837.6

1.218.8
1.309.9

411.2
1.286.9

490.5
1.214.3 
3,336,0

550.6
1.805.4

453.3
577.6
485.9
488.8

121,964,8

Loans.

17.071.0
19.931.0 
12,360,3
13.376.0
19.448.2

5.024.0 
120,542,5

24,425,5
5.303.1 
7,647,5
1.629.4
3.896.0
1.261.3
4.909.3
6.313.0

29.035.0
08.634.0

6.711.1
13.057.3

3.336.5
5.778.4
2.085.7

15.889.9
44.967.0

5.639.0
5.896.3
2.581.5
5.970.7
4.994.2

24.169.0
2.017.0

22.173.0
49.902.0

1.191.0
19.502.0

9.954.0
9.529.0

76.631.0
5.557.8
2.684.0
3.937.5
3.877.5

37.523.9
9.295.2
2.396.4
3.060.0
9.754.1
6.987.0
2.251.7
7.623.7
3.183.0

11.148.0
37.515.4

4.286.0
8.554.9
4.047.7
6.622.6
4.375.0
4.177.4

871,642,1

Specie.

$
2.710.0
3.505.0
2.683.5
1.322.0
3.934.9
1.177.0 

18,200,1
5.093.7

957.0
923.2
476.9
475.0 
141,5

1.131.9
1.236.6
3.110.0
7.411.8
1.335.6
2.589.1

316.1 
821,0
281.4 

1,691,4
7.776.2

675.9
1.271.9

437.5
1.192.8
1.251.8
8.950.0

207.4
3.688.0 

11,148.0
187.6

3.959.0
3.105.0
1.312.0 

18,345,3
835.4
401.0
734.7
700.9

9.122.3 
2,478,2

160.0
422.3
232.7

1.541.8
508.4

1.452.4
414.0

2.358.0 
10,067,5

488.0
1.262.8

638.5
1.125.6

681.0
894.8

166,649,0

Leyals. t Deposits

1.441.0
2.325.0
1.133.0
1.759.0 
2,655,8

327.0
7.137.0
2.414.4

547.6
717.2

40.0
399.0
175.0
330.5
227.0

2.160.0
6.229.7

165.5
1.192.4

384.0
814.5
527.1

1.470.3
6.245.0

582.4
449.1
315.7
694.0 
207,9

3.359.0
300.2

1.279.0
5.060.0

203.4
2.443.5

879.0
1.263.0
2.346.4

665.7
277.0
867.4
234.6

1.881.7
212.2

1.014.0
748.3 

2,306,2
359.3
152.4
899.8
393.0

1.567.0
2.961.1

867.0
325.0
307.9
630.4
337.0

77.1

76,663,7

$
15.725.0
22.488.0 
14,245,6
13.399.0
22.734.5

5.196.0 
100,187,8

24.740.1
5.716.1
5.477.7
2.063.2
4.101.0 
1,171,9
5.121.0
5.672.2

21.672.0
54.518.5

5.834.8
13.906.0

4.051.2
5.844.7
2.786.7

12.662.1
51.984.5

4.804.0
6.743.2
3.278.6
6.433.2
5.810.3

28.322.0
1.940.0

19.631.0
59.561.0

1.392.8
22.174.6
13.269.0
10.337.0
68.537.7

5.630.9
3.045.0
4.833.4
3.860.6

43.144.0 
10,154,9

3.550.1
5.053.2 

10,576,5
7.149.2 
2,477,8
8.830.7
3.385.0

13.353.0
44.621.8

4.667.0
6.762.7
3.819.6
7.254.5
4.307.0
3.698.7

878,609,6

Re
s'oe.
P.C. 
263  
25 9 
267  
22-9 
28-9
28- 9 
25-2 
30-3 
263
29- 9
25 0
21- 3 
18-6
28- 5 
25-8
24- 3 
25 0
25- 7
27- 2 
17-2 
27'9 
29 0  
24 9
26- 9 
26-1 
255
22- 7
29- 3
25- 1 
257
26- 1 
25-4 
27 2
28- 0 
28-8
30- 0 
24 9 
30T 
2 4 8  
22-2 
22-8
24- 2
25- 5
26- 4 
33 0 
23*1
2 4 0  
26-5 
20 4 
26-6
241 
29-3 
29-1 
29-0
23- 4
24- 7 
24-2 
23-6 
26 2

26 6

t Total United States deposits inoluded 140,176,200.Reports of Non Member Ranks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jau. 10, based on average of the daily results.

W t omit two ciphers (00 ) in  a ll cases.

Deposit with
BAN K S. 

60s omitted.
Capi
tal.

Sur
plus.

Loans d  
Invest
ments.

Specie. Leg. T. 
dBank  
Notes.

Clear’g
Agent.

Other
Bks.dc

Net
Deposits

N. Y . Cit t .
Boroughs o f
Aland Br'nx $ $ $ t $ $
Colonial___ 160,0 189,1 2,197,3 69,5 171,6 347,0 150,0 2,540,0
Columbia .. 300,0 257,4 2,882,0 217,0 122,0 230,0 3,0 3,080,0
14th Street. 100,0 90,4 1,786,9 96,2 78,6 254,9 100,0 2,166,1
Ganaevoort. 200,0 54,4 1,512,0 31,2 123.7 126,5 8,5 1,710,4
Hamilton .. 200,0 114,1 1,885,7 116,9 104,1 145,1 6,0 2,032,2
Mt. Morris 250,0 94,8 2,372,9 129,9 90,2 232,6 53,6 2,931,8
Mutual ___ 200,0 184,5 2,107,5 31,6 152,8 146,2 2,129,9
19th Ward . 200,0 179,9 1,588,2 34,2 154,5 425,6 4 2,016,5

100,0 231 9 3,125,0 185,0 170,0 204,0 3,368 0
Riverside .. ioo;o 107,9 962,3 ie ;2 83,7 59,3 973,2
State ......... 100,0 418,3 5,824,0 424,0 202,0 111,0 362,0 6,574,0
12tli Ward . 200,0 88,2 1,518,0 43,0 183,0 92,0 1,812,0
23d Ward .. 100,0 87,4 1,217,9 49,2 142,6 118,9 34,8 1,471,5
Yorkville .. loo.o 269,4 1.552.2 48,2 158,4 99,3 1,8 1,575,6
Washington 100,0 51,0 832,8 13,4 49,3 76,5 45,2 888,1
F idelity___ 200,0 107,5 651,6 11,7 38,4 67,3 635,4
Variclc ___ 100,0 66,3 766,0 2,8 68,0 76,5 1,0 778,0
Jefferson .. 400,0 207,8 1,491,7 10,9 70,6 302,7 3 1,444,1
Century . . . 100,0 53,0 307,8 6,2 19,8 23,4 224,4
Wash. Hgts 100,0 108,5 482,8 16,2 13,2 46,6 357,4
United Nat. 1,000,0 230,0 2,170,5 240,2 62,0 64,7 1,307,9
Borough o f

B edford___ 150,0 142,8 1,397,2 17,1 115,7 164,7 121,8 1,609,3
Broadway . 100,0 210,4 1,603,1 23,5 160,1 155,7 1,763,8
Brooklyn .. 300,0 170,6 1,442,0 97,3 55,6 134,5 51,8 1,493,6
8tli W ard ... 100,0 18,1 309,0 6,8 41,1 49,4 33,0 392,0
Mfrs.’ Nat.. 252,0 496,5 2,992,7 413,3 119,5 444,0 3,637,4
Mechanics’ 500,0 383,5 4,915,7 161,6 334,6 284,6 30,0 5,239,3
Merchants’ . 100,0 40,7 788,5 15,7 51,4 130,9 6,6 898,0
Nassau Nat 300,0 646,2 4,175,0 184,0 322,0 381,0 37,0 4,506,0
Nat. City .. 300,0 592,2 2,825,0 164,0 297,0 380,0 80,0 3,192,0
North Side. 100,0 158,8 960,7 14,4 55,5 72,0 67,7 937,4
Peoples....... 100,0 150,6 1,254,4 65,1 74,8 98,8 63,1 1,376,2
17th Ward . 100,0 79,8 590,8 11,6 45,2 75,9 31,1 677,4
SpragueNat 200,0 266,2 1,120,6 102,0 16,0 170,6 40,0 1,043,8
26th'Ward . 100,0 62,3 577,4 18,2 32,2 90,0 6,9 623,2
Union.......... 200,0 121,0 1,214,9 46,9 93,9 73,7 134,6 1,251,4
Wallabout . 100,0 68,2 779,3 41,3 28,3 40,7 42,5 764,8
Borough of
Richmond.
Bk. of St. Is. 25,0 75,4 539,8 17,1 15,0 87,6 15,0 693,3
lstNat.,8.1. 100,0 97,2 712,5 41,1 10,0 123,1 694,5
Other Cities.
IstN t., J. C. 400,0 1,027,9 5,023,2 303,3 270,9 1,347,4 359,3 6,680,3Hudson Co.

Nat., J. C. 250,0 626,8 2,425,7 108,3 84,1 134,4 58,6 2,039,6
2d Nat., J.C. 250,0 307,3 1,169,9 97,7 33,0 296,3 10,1 1,204,9
SdNat., J.C. 200,0 263,1 1,226,2 53,3 86.1 281,7 1,2 1,317,3IstN t., Hob 110,0 497,4 2,434,6 131,9 45,3 123,8 17,8 2,184,9
2dNat,,Hob 125,0 134,6 1,037,0 47,1 60,1 100,5 18,5 1,175,6

Tot. Jan 10 8,712,6 9,829,4 78,750,3 8.965,1 4,685,9 8,490,3 1,980,2 85,212,6
Tot. Jan 3 8,712,0 9,829,4 78,859,1 3,762,3 4,644,2 100580 2,029,0 85,962,6Tot. Deo 27 8,812,0 9,917,3 78,467,8 3,750,5 4,795,9 8,297,1 2,000,9 83,653^6

V

New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks. 

We omit two ciphers (00 ) in  a ll these figures.

BANKS Capital d  
Surplus. Loans. Specie. Legals. De

posits.\
Circu
lation.

N. Y. $ $ $ $ $ $
Dec 20 224,216,7 875,861,3 156,978,6 68,079,0 867,856,0 45,615,7
Dec 27 224,216,7 875,321,5 153,744,3 69,293,3 865,953,6 45,656,4
Jan 3 224.216,7 875,352,1 154,998,7 73,473,9 873,115,0 45,705,2
Jan 10 224,216,7 871,642,1 156,549,0 76,663,7 873,609,6 45,639,1

B os.
Dec 27 52,322,0 186,247,0 17,235,0 6,528,0 200,624,0 6,793,0
Jan 3 52,322,0 187,667,0 17,591,0 7,023,0 208,020,0 6,798,0
Jail 10 52,322,0 189,974,0 16,884,0 6,585,0 207,615,0 6,818,0
P hilo.
I)ec27 44,764,0 176,933,0 50,732,0 202,058,0 9,500,0
Jan 3 44,764,0 175,512,0 54,584,0 206,601,1 9,475,0
Jan 10 44,764.0 177,953,0 56,528,0 211,488,0 9,487.0

Clearings.

8
1,495,318,4
1,184,949,9
1,465,599,2
1,826,127,6

102.909.8 
149,313,1
148.963.6
123.080.9
114.858.7
125.005.8

t Including for Boston and Pliiladelphia the item “ dne toother banks,”  
and also Government deposits. For Boston these Government dejiosit* 
amounted on Jan. 10 to $6,311,000; on Jan. 3 to $6,305,000.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 8 and for the week ending for general merchandise 
Jan. 9 ; also totals since beginning first week January.

FO R E IG N  IM PORTS.
Nor week. 1903. 1902. 1901. 1900.

Dry Goods.....................
General Merchandise

Total...............  .........
Since Jam 1.

Dry Goods.....................
General Merchandise

Total 2 w eeks..........

$3,493,120
10,092,164

$2,753,217
9,086,584

$2,190,044
9,263,802

$3,600,004
5,210,754

$13,686,284

$6,840,818
18,960,728

$11,839,801

$6,452,769
16,583,717

$11,453,846

$4,306,059
17,080,181

$8,810,758

$5,968,080
13,101,591

$25,801,546 $22,036,486 $21,386,240 $19,069,671

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 12, and from January 1 to date.

E X P O R T S FROM  N E W  Y O R K  FOR T H E  W E E K .
1903. 1902. 1901. 1900.

For the week...............
Previously reported..

Total 2 w eeks..........

$13,352,672
9,912,719

$9,096,671
8,874,991

$12,393,284
9,033,419

$11,588,487
13,073,893

$23,265,391 $17,971,662 $21,426,703 $24,662,380
N o te .—As the figures of exports as reported by the N ew  York Custom 

House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount "previously reported.”

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 10 
and since Jan. 1,1903, and for the corresponding periods in 
1902 and 1901.

E X P O R T S A N D  IM PO R TS OF SP E C IE  A T  N E W  Y O R K

G old .
E xpoets. I mposts.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain . . . . . _____
Fran oe_________________ $245,110 $245,110
G erm any....... ................. $5,900

17,014W est Indies.............. ...... $27,014 11,811
269

7,466
11,811

259
7,403

M exico...............................
South Am erica................
A ll other countries.......

Total 1903.................. $22,914
627,050

22,940

$866,500
16,876

$27,014
769,300

22,940

$955,800
15,876

$264,646
900

43,720

$264,646
900

179,198
Total 1902.................
Total 1901..................

S ilver.
Great Britain__________
F ra n ce ..............................
G erm an y....... ..................
W est Indies......... ........... 2,418 3,418 $300

14,283
$300

14,283M exico .............................
South Am erica...............
A ll other countries.........

Total 1903.................. $884,794
611,059

1,003,395
$975,094
1,004,812
1,406,790

$14,583
18,522
68,069

$14,58*
18,522

136,357
Total 1902..................
Total 1901..................

Of the above imports for the week in 1903, $800 were 
American gold coin and $250 American silver coin. Of the 
exports during the same time $13,000 were American gold coin 
and $250 were American silver coin.

Auction Sales.—See page preceding.

_______ Ranking aucl financial.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STR EET, -  N E W  V< - K ,
Transact a general banking business; act as Fisca 
Agents for corporations, and negotiate securit 
issues of railroads and other companies. Execute 
commission orders and deal in

INVESTM ENT SECURITIES.
Members N. Y . Stock Exchange. Branch Office. 65 State St . Albany,

M o f f a t  &  W h i t e ,
Members New York Stock Exchange,

1 NASSAU STREET, CORNER W ALL,
Dealers in Investment Securities.

Teh 6880-6821 CortlandU T e le p h o n e  S to ck s  a  S p e c ia lty .
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W ALL MTKKET, FRID AY, JAN. 16, l » 0 3 . -n  F. m.
The Mouey Market and Financial Situation.—The con

servative tendency noted last week as being more or less 
prevalent in Wall Street has become prominent—indeed is 
now a conspicuous feature of the security markets. Not
withstanding the fact that the money market has steadily 
grown easier, the stock market has been weak and the 
volume of business has greatly diminished.

This change is due largely, no doubt, to the almost contin
uous advance in Stock Exchange prices that followed the 
announcement on Dec. 15th of a plan to provide against the 
possible effects of a too stringent money market. Of course 
there must be a limit to such an advance, and apparently 
the limit had been reached about a week ago, when Lacka
wanna (an extreme case) advanced 36 points Delaware 
& Hudson 20 points, St. Paul 14 points, North West., Illinois 
Central, Canadian Pacific, Missouri Pacific and Reading from 
10 to 12 points, and New York Central and Pennsylvania 
6 and 7 points, respectively.

Foreign exchange rates have declined in this market. 
Among other events that have attracted attention in Wall 
Street this week has been the distressingly short supply of 
anthracite coal at this and other points, and also the action 
of Congress taking off the duty on anthracite and rebating 
for a year the duty on bituminous coal.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 5 per cent. To-day’s rates on call were 3% to 4% 
per oent. Prime commercial paper quoted at 5@5% per cent.

The Bank cf England weekly statement on Thursday 
showed an increase in bullion of £1,520,175, and the percent
age of reserve to liabilities was 44T4, against 38'38 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 8,725,000 francs in gold 
and 4,100,000 francs in silver.

N E W  Y O R K  C ITY  CLBAKING-HOUSE BANKS.

Capital................
Surplus.............lyimufl A discounts
Circulation..........
Net deposits.......
Specie.— ...........Uegal tenders......
Heeerve held------K p .& o l deposits

Surplus reserve

1903 
Jan. 10

Differences
from

previous toeek
1902 

Jan. 11

$102,251,900
121,964,800
871,642,100
45,639,100

*873,609,600
156,549,000
76,663,700

233,212,700
218,402.400

t

Dec! 3,710,000 
Deo 66,100 
Inc 494,000 
Ino 1,650,300 
Inc 3,189,800
Ino 4,740,100 
Ino 123,650

$83.822.700
100.705.700 
864,236,800
32.013.700 

926,982,600
168.222.700 
76,481,400

244,704,100
231,745,060

14,810,30ollno 4,616,450 12,958,450

1901 
Jan. 12

$74,222,700
92,257,500

808,032,400
80,970,900

885,336,200
173,167,500
70,574,000

243,732,100
221.334,050
22,398,050

week ’-With these United States deposits eliminated, the surplus reserve 
■would he $24,854,350 on Jan. 10 and $20,233,900 on Jan. 3.

SOTB.—Returns of separate hanks appear on the preoeding page.
Foreign Exchange.—The market for foreign exchange was 

firm this ween, influenced chiefly by the easier tone of the 
money market and the weakness of sterling at Paris. Offer
ings of commercial bills were fairly large and the supply 
of grain bills appeared to be increasing.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 84% for long and 4 87%(34 88 for sight. To-day’s 
(Friday’s) actual rates were 4 8365@4 8375 for sixty day, 
4 8680@4 8690 for sight and 4 8780@4 8740 for cables. Com
mercial on banks, 4 83%@4 83%, and documents for payment,
4 82%@4 83%. Cotton for payment, 4 82%@4 83; cotton for 
acceptance, 4 33%@4 83%; grain for payment, 4 83%@483%.

To-day’s (Friday’s) rates for Paris bankers’ francs, long,
5 18%@5 18%*; short, 5 16%@5 15%|. Germany bankers’ 
marks, long, 94%@9413-16; short, 95%@95 3-16+. Amsterdam 
bankers’ guilders, long, 39%@39 13-16; short, 40%@40%Tr.

Exchange at Paris on London to-day, 25 francs 13% cen
times; week’s range, 25 francs 14 centimes high, 25 francs 
13 centimes, low.

The week’s range of exchange^ rates follows:
,---------Long.--------- 1

Sterling A ctual—
H igh... I 4 8365 @  4 8375
S ow .... 14 8360 @ 4 8370

P a ris  B an kers’  F rancs—
H igh... I 6 18*4 @ 5 18*s* I
S ow .... I 5 18*4 @ 5  18*8*1

G erm any B a n kers ’ M a rks—
High...-I 94*4 @ 94l8ie I
S o l — I 941116 ® 94*4

A m sterda m  B a n kers ’ G uilders—
H w h . . .  I 397eU @  39*Bie I 40*«1] ®  40*16* I .....................................
S o l —  I 39*4 ®  391*16 I 401s @ 40*s1I ! ............................
“ » ness he of 1%. t Less *3a of 1%. * Less *3* of 1%. 1j Plus he of 1%.

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying % off, selling par; Charleston, buying par, selling 
1-16 premium; New Orleans, bank. $1 premium; commer
cial, 50c. discount; Chicago, par; St. Louie, 40c. premium; 
San Francisco, sight, 5c. premium; telegraphic, 10c. pre
mium.

State and Railroad Bonds.—Sales of State bonds at the 
board include $7,000 Tennessee settlement 3s at 97 and 
§60,000 Virginia 6s deferred trust receipts at 11 to 12.

The railway bond market has been somewhat irregular, 
there having been a few notably strong features and some 
weak ones. The Erie issues advanoed in sympathy with the

------- Sh

4 8690
vort-------- -
@4 87 |

.—  Ja 

4 8740
bles-------- -
@ 4 8750

4 8680 @48090 | 4 8730 @ 4 8740

6 101* @ 5 15«»t I1 .......5 16k @5 15*8* 11 .......

95*i8t @ 95*16 
95i8t @ 95*8

shares, and Oregon Short Line is and participating have 
been in request at fractionally higher quotations. Reading 
4s have been exceptionally strong, notwithstanding the 
weakness noted in the stock. Third Avenue consol. 4s also 
advanced nearly a point. Colorado Fuel & Iron converti
ble 5s. Wabash debentures, Green Bay & Western deben
tures, Union Pacific convertible 4s, Mexican Central and 
Consolidated Tobacco 4s have been the weak features of the 
active list.

United States Bonds.—Sales of Government bonds at 
the Board include $12,000 4s, coup., 1907, at 109% to 110%; 
and $1,000 4s, reg., 1907, at 110%. The following are dosing 
quotations ; for yearly range see third x age following.

Interest
Periods

Jan.
10

Jan.
12

Jan.
13

Jan.
14

Jan.
IS

Jan.
16

24,1930.......... registered Q—Jan *108*9 *108*3 *108»s *108*4 *108k *10928, 1930......... Q—Jan *108*3 *108*s *108*3 *108*4 *108*4 *109js, .sma-Lrejristered _ __ __ ____
as, 1930 ,small__ coupon3a, 1918........ registered Q—Feb *106*4 *106*4 *ioe*4 *i06»4 *106*4 *106*43 8, 1918.......... Q— Feb *108 '108 *108 *107*4 *107*4 *107*4as, 1918, small.registered Q—Feb ....38,1918, small__ coupon Q—Feb *106*9 *106*s *106*9 * 106 *a *108 *3 *106*34a, 1907........ registered Q—Jan *109*» *109*3 *109*3 110*3 *109*4 *109*448, 1907......... Q—Jan *109*9 110*4 109 k *109*4 *109*4 109*44s, 1925........ registered Q—Feb *135*9 *135*3 *136k *135*9 ‘ *34*3 *134*9Q—Feb *136*4 *136*4 *136*4 *136 *136 *136k58, 1904......... registered Q—Feb *103*4 *108*4 *103*4 *104 **0S*4 *102*45s, 1904......... Q—Feb *103*4 *103*4 ‘ 103*4 *100 *104 *104

*Thla 1* the r""'« hid at the morning board; no tale was made
Railroad anl Miscellaneous Stocks.—The stock market 

has been continuously week. Although there was a little 
better tone to-day. a considerable portion of the list has 
declined from 1 to 3 points, and there have been almost no 
exceptions to the general tendency of the market. Trans
actions at the Exchange averaged about 750,000 shares per 
day. The Erie issues have been by far the most active. 
The common responded to a persistent demand by an ad
vance of nearly 3 points, but the higher price brought out a 
liberal supply of the stock and it closes with a fractional 
net loss. Reading was next to Erie in point of activity, but 
has been the weak feature of the railway list showing 
when at its lowest a decline of nearly 10 points within a 
week.

Industrial stocks have be?n irregular. Rubber Goods has 
been strong, the preferred selling at an advance of 4% 
points and retaining over half the gain. Anaconda Mining, 
American Car & Foundry and the U. S. Realty issues have 
been generally firm. American Sugar Refining developed 
decided weakness, closing about 5 points lower than Mon
day’s quotations. Colorado Fuel & Iron has declined nearly 
5 points and the United States Steel issues are lower.

For daily volume o f business see page 151.
The following sales have ooourred this week of shares not 

represented in our detailed list on the pages which follow.
STOCKS

Week Ending Jan 16
Sales
for

Week
Range fo r  Week Range Year 1902.

Allls-Chalmers Co..........Preferred....................
Amer Agrlcul Chemical.

Prelerred....................
Am. Steel Foundries......Preferred....................
Butterlck Co..................
Commercial Cable..........
Consol Cal & Va Mining.
General Chemical..........
New Central Coal..........
N Y Dock.......................
Quicksilver Mining......
U S Reduction <fe Refg.. 

Preferred....................

300
380
500
200
750
600

1,600
100
100100
500
275
100
200
200

19 Jan 12 
80 Jan 12 
23*9o'an 10 
83 Jan 12
19 Jan 12 
67 Jan 15 
53*8Jan 14

171 *3 Jan 12 3‘OOJan 16 
63 Jan 16 
47 Jan 14
20 Jan 12 
2 Jan 15

35 Jan 14 
66 Jan 14

19*sJan 10 
86 Jan 15 
24 Jan 12 
83*92 an 12 20 Janl2 
68 Jan 13 
637sJan 10 

171*3Janl2 
3 00Jan 16 
93 Jan 16 50 Jan 15 
20 Jan 13 

2 Jan 15 
35 Jan 14 
56 Jan 15

18 Deo 
80kDeo 
21 Mar 
78*aOct 
12 Deo 
50**Deo 
41 J’ne 150 Mai 
l ’50Jan 
60*aDeo 
33 May 
12 Feb 
2 Oct 

25 Nov 
57 Sep

21 Not 
82*3Not 
32*4J’ly 
91 J’ly 15 Deo 
70 Deo 
53 Sep 

180 Oct 
1 -50Jan 67*3May 
45 Ang 
28 Apr 
4%Mar 

44*gMar 
68 Mar

Outside Market.—Although the market for unlisted se
curities has again been quite broad this week, a noticeable 
reduction in the volume of business, as compared with last 
week, is apparent. On Saturday the market was quiet, but 
values were well maintained. Speculation on Monday was 
of moderate proportions, and although some irregularity was 
displayed, the general tone was firm. Extreme dulness pre
vailed on Tuesday and prices were irregular in sympathy 
with the movement on the Stock Exchange. Trading con
tinued on a small scale on Wednesday, and while advances 
were recorded in a few issues, the upward movement was 
not general. On Thursday trading was again conducted on 
a comparatively small scale; although some irregularity was 
shown, the general tone was firm. Activity was displayed 
on Friday, and the market was decidedly stronger than on 
the previous day. Havana Tobacco issues have been one of 
the leading features of the week; the common opened on 
Saturday at 49%, and after a decline to 48% on Monday ad 
vanced steadily until it reached 52%, the closing price Fri
day; the preferred moved up from 65% to 67%. Trading in 
Standard Oil stock has been strong throughout the week, 
but dealings have been somewhat restricted on account of 
the light supply; the opening on Saturday was at 733; from 
that figure it advanced to 747 and closed at 745. Consider
able irregularity developed in Northern Securities and 
prices moved between 113% and 111%, closing at 113. Man
hattan Transit declined from 5 to 4%. The demand for 
copper stocks has not been very large this week. Greene 
Consolidated dropped 2 points to 22. Montreal & Boston 
was moderately active between 2% and 2. The preferred 
shares of Trenton Potteries advanced from 91% to 97%. 
Virginia Iron, Coal & Coke moved up from 34% to 36% and 
the bonds gained 7% points to 78%. Hackensack Meadows 
ranged between 20 and 18, closing on Friday at 19.

Outside securities will be found on page 151.
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STOCKS—H 1G H K S T  A H D  L O W E S T  S A L K  F L IC K S

S aturday  
Jan. 10

41 4169 69
88 89%

1 02%103 *g
102%103%
94*4 94 11
69 *8 70%

127 127*4145 145
137 137%
*70 78

*180 185
50 50%
36*4 36=2 

*72>4 72 >2 •190 214
*120 133

28 % 29 
*89 91
*82 86 
40% 40% 

181*4 182% 
19414 194 >4 
223% 2234,

*160 162
193 195 
194, 19% 35 35:,4
16% 15% 

*46 50
*97 99
81 31*272 72
48 48173% 173% 

275 270 Sa 
42 >2 42 >2 
89% 90 
45 46
18 >s 18% 36% 30 *8 90

*18*2 19 28 28 >« 
41 42
70% 71 54 55
69 >2 7012

*88
*61

9365
■201 >2 203

25 >2 25 *2 
102 102*4 
*97*4 98 
149a4 161 
45*2 45*2 »74*s 76 
46 46
803s 80% 85*4 35*2 
68*2 58% 31% 34%

*66 65
*52 63

•113 122

128*2 129% 162% 15334 
128% 128*4 141*2142*4

26% 2634
109 109

*110  1 2 L
•75*2 70 *125 129 
29*2 29*2 
62 02*4

111 »4 112%
19% 20

15438 156 
*44*2 4 4 34 

*115 120
*83 80

*223 220
33*2 34*8 
74% 75 92 92
71 72

*98 105
*72% 77 
166 157%
•80 82 
•84 86
92% 92*2 

*110  120 
61% 65*2 

•86 87*s77 77
6134 53*4 
84 81%
14
67*24

14
68
25%

M on day  
Jan. 1 ‘1

39 41 %
68 69*2983» 89:*.i

a;loO %  100%101% 103% 
94*4 94*4 08*4 69% 127 12934

135 .......
136*2137% 
“77 78182 182 49a4 50*2 
36% 36% “71 72190 214
27% 28% 
90 90%

*83 85%
41*2 42% 

180% 181*2 
194% 194% 
224 224

*160 162
♦18 19%
3534 35% 
15 17*2
48 50
96*2 98
30*2  31*4 71 71
47 47*2172 173

275 276% 
41*2 4 
89% 89% 44% 44% 

*18 19
*36 37
89*2 90 
18*2 18*2 
27*2 28 39% 41*2 69% 70% 
52% 64 
70 70%

*88
*61

93
65

202%203*4
26*4 26*4 

101% 102 
97*4 97% 149*2 151 
40 48
75*a 77% 46 40
80% 8 0% 
35 30*4
68*2 60 

*34 35
*56 66
“51*2 53 

-113 122
81*2 81*2 127*2129 

152 153%
127% 128*2 
141*8 141*2

26 26%
108*2 108% *116 121 
76 76

*125 129
28% 29% 
01% 62*4 

1 1 0 % 1 1 2  
*107 11019% 19% 
*37*4 38*2 153*2155% 
44 44%

*115 120
*83 86

}224 224
32% 33% 
73% 75 
92 92

*70 71
*98 105 
*73 77
165% 150% 
*36 40
*80 82
90 95

*110  120 
60% 0 2 % 
86 "  
70 
51 
83*4 84 
65*2 60 14 57

86
70%
52%

10
68

*23% 25

T uesday W ednesday  
Jan. 13 Jan. 14

*39 
*67 
87% 
99% 

101*4 
94 
68 % 

127 
*143 
130*2 *75 
180*4 49 35% 
7.2 *190 

130
27*290%

*80
41

179
“193
*223

41
69%89%

100*4103
94 09 % 

127 
147 137% 
78

181*2 50 % 
36% 72 

214 
130 
28% 
90 7| 
85 
41*2 181% 

194 
224

*160*193
18%34
16

*48
98

*110
30%

*70*240
171*2273

41*4
88*2
45

*18
*33
{90
18*427
39%70
63
68

*88
*61
201

1*52195
19%34%
16%52
98*2

120
30%
71*240*4

172*2275%
41%89 
46 
19 
36%90 
18*4 27% 
41*2 71% 
54% 
69 
93 
65

202%
24% 25*2 

101 102 
97 97*4148 149%
46 40%

*75*2 70% '46 47
79% 79% 35 35%
59 60
34% 34% *56 65
51% 51*2 *113 122

*80 82 
126%128 
152% 154*2 
128 128% 141 142*4

25% 26%
*108*2109% *110 123

7 3 *2 76 126 127
27% 28% 
00% 01% 

110 111% 
*107 110

19*4 19% 
38*2 38% 152% 154*2 
44% 44% 

*110  120 
{85 85

♦223 226
33*4 33*4, 7 3 % 74 

'90 93
*70 72
*98 LOS 
*72% 76 
154%150*4 *37 40

'90 
*110 

59% 
85 % *75% 
49*2 82% 
67 

*14 
*57 
*23%

94
120

02%
86
70%51%
83*267
10
58
25

*39 
*07 
87% 99% 

101 *2 94 
68% -125 

'143 
137*4 71 183 
49% 
35% 
72%

4169
88%

100%
102%
94
69%

127
147
138%
71185
51%
36*272%

27*2*89*80
*40
179*4193
223

28%9185
42

180%
194*2
224*2

160 162 
-192 195

18% 19 
34% 34% 
10 16% 50 50%

*97*2 98%
30*a 30% 
70*2 7 L 
45*2 46*2 172% 173 % 

272 272*241 41
88*2 89 

'45*2 46 18% 18% 
34 34
89*2 89*2 
18*2 18*2 *27 28
41% 42%71 
56*469 

*88 
63*2 03*2 *201*2 203

72
57%69
93

25 25 *2
102 103*2 
*96% 97% 
148*2 149*2 45% 46 
75*a 75*2 *45% 47 
79 79%
35% 36% 
59*2 60% *33 35

*56 65
*51 52

*113 123
*80 
127% 153*4 
128 
141 
'30 *2 
*87% 26 
120 

*108 
*110  

74% 
♦ 120 

28% 
01

110*4

82
1.28% 
155 *2 
128*2 
141% 

3 8  
90 %  
20*2 

120 
109 
125 

74%  
127*2 

28% 
61%  

1 1 1 %
19% 20 
38*4 38*4 153 154*4
44*4 44%  

* 110  120 
85% 80% 

{223% 223% 
34% 35 
73% 75% 
92 92
70% 70% 

*98 105*72% 70 
155 15037 
80 
82 

*90 
*110  

60%

40
82%
8095

120
62*485% 80 

76 7649% 51% 
82% 83%

*14 16
*57 58
♦23% 25

Thursday 
Jan. 15

*39*67
87*4
99*2

1 0 1 %
94*408%

*125
*143
130%{72%
184%
49%
3 5 %

*71%
202

'1 2 0
27%

*87%*80
40%

178%
'1 9 2
224

4169 
87% 

100 
10 1% 
94% 
68% 127 

147 
137% 75 
135 51 *4 
35 % 
72*4 

202 
133 
28*4 91 
85 
41% 179% 

194% 
224%

150
■190

18%
34%
16

160
195
18%35
16%

*9 6  98

30
{7 0 %  

45  % 
171%  
270  

40%  
88 

*4 5  
18 
34

*39%
'1 7

2 7 %
40%
72
57
69

*83
*61

*2 0 1%

30 
70 %  
45  %

171%
272  

41*8
8 8 % 
40  
18 
35 
90 
18 %  
27%  
42 *4 73 
58 %  
09 
93 
65

203

24%103%
'90%
148*45
*75%
46%
79
34
59
34

*56
51

*113

24%
10o*4

97%
148%

40
76
47
79
34
60
*4%
65
51

123

“ 78  
127 
153%  
1 2 7 %  
140%  
*3 0  % 
* 81 % 

20 
135 

*107%  
*110 

73 % 
120 

28*8 
61

1 1 0 % 
'10 0  

19%  
*37 
152%  

44 
'1 1 0  

'8 3  
■ 222 

34 
73%  
92 

*70 
*98  
*7 2 %  
154%  
*37 
*82 
*80 
*90 

*110  
60 %  

* . . . 
7 5%  
49% 
8 2 %

81
12 7 %
154*4
12 1 % 
14 1 %  

38  
89  
26%  

135
109 
122

74 
126  

2 ’ *4 61% 
1 1 1 %
110 

19%  
38

153%
4 4 %

120
87

225
34%
74%
92
71

105
70 %

16 5 %
40
84
85  
92%

120
0 1 %
80
7 6
50*4
83

*14
*57
*23%

10
58
25

F riday
Jan. 16

*37
*07
87*8
99 %

lol%
*9 3 %

6 8 %
127
146
136%
*73
184%

50*4
35%
72*4

-190
-130

2 7 %
*8 9 %
*8141
178%194
2 2 2%

39
69
88-2
99V

102%
94%
68%

127
146
137%

75
185%  

51*4 
35 % 
72  % 

214 
135 

28 
91 
85 
4 4 %  

1 7 9 %  
194 
2 2 4 %

*158
*192
*18
34%
16

*96%
*2 9 %
70%
4 5 %

-170
272
41
88*45

*17%

A tc li. T o p e k a  <& S a n ta  F e . 
D o  p r e l ............................

Ba ltim o re  &  O h i o ............
l ) o  p r e f ............................

B ro o k ly n  R a p id  T r a n s it . .  
B u ffa lo  R o ch . &  P it ta b ’g .

D o  p r e f ............................
(  lan ad ian  P a c i f ic ..............
V vanada S o u th e r n ........ ..
C en tra l o f  N e w  J e r s e y . . .
C h esa p ea k e  &  O h io ............
C h ica g o  <fe A l t o n ..................

D o  p r e f .......... ............... ..
C h ica g o  & E aat’ n  I l l in o is

D o  p r e f ............................
C h ica g o  G re a t  W e s t e r n ..  

D o  4 p. o. d e b e n tu r e s  
D o  5 p. c . p r e f. “ A ” . .  
D o  4 p .c .  p re f. “ B ” . .  

C h ica g o  M ilw . <fc St. P a u l.
D o  p r e f ............................

C h ica g o  & N o r th  W estern
D o  p r e f ............................

O hio. B o c k  i s l ’d & P a c if ic  
C h ic . St. P . M in n . & O m .

D o  p r e f ............................
C h ica g o  T e r m ’ l T r a n s fe r .

D o  p r e f ............................
C h ica g o  U n ion  T r a c t io n .

D o  p r e f ............................
98  % C lev e . C in . C h ic . & St. L .

D o  p r e f ............................
C o lora d o  <& S o ., v o t .  t r u s t  

D o  l s t p f .  v o t . tr . c fs . 
D o  2 d p f .  v o t . tr . c t fs .

162
195

1934%
16*4

39
70%
45 %

172%
272

41
88*4
46
18

8 9 % 90
18 18

* 2 6 % 27%
40 % 4 1 %
71 % 72%
57 57%

*68 69
*8 8 93
*62 *2 65
202 20 3 %

2 4 % 25
1 0 4 %  105

9 7 % 97 %
14S 14 8 %

45 45*4
76 76

*47 4 7 %
7 8 % 78%
35 \ 35 %
59% 60*4
35 ^ 35 ^

* 6 (» 65
51 51

113 123

127% 128%
L>3%  154%
12 6 %  128*4
140% 14 L

26 26*4

1 0 7 %  109%
116 122
'7 3  % 75
126*4 126*4

28*4 - S 1*
61*4 61*4

111*4 112%
lo S 109%

19*4 19%
37 37*4

15 2 % 153%
43% 41

118 118
*83 86
222 225

33  7a 34%
73% 71 %

{9 2 % 93
'68 71
*9 8 105 1
*71 75
1 5 4 %  155*4

*8 0 82

9 2 % 9 2%
110 120

60  7e 62
86 86

49*4 50%
* s l % 82

66 67%
*14 16
*56 58
*23% 25

STOCKS
N E W  Y O R K  S T O C K  

E X C H A N G E

R a i l r o a d s .

A n n  A r b o r .  
D o  p r e f .

100 
100 

2 8 9 ,5 1 0  
3 0 ,8 2 5  

1 0 5 ,5 0 9  
8 8 4  

4 6 ,5 1 5  
500  
100 

5 4 ,3 5 0  
600 

2 ,4 00  
6 7 ,7 7 0  

5 ,0 0 0  
600  
100 
100 

1 2 0 ,9 2 5  
900  
200 

6,600 
1 1 5 ,8 4 5  

3 6 0  
3 ,8 65

D e la w a re  & H u d s o n ___
elaw . B a ck . <fe W e s t ’ u .

D e n v e r  &  R io  G ra n d e ___
D o  p r e f .......................... .

D e s  M o in e s  <fc F t . D o d g e  
D e tr o it  S o u th .v o t . tr . c t fs  

D o  p r e f. v o t . tr . c t fs .
D o tr o it  U n it e d ......................
D u lu th  S o. S h ore  & A t l . .

D o  p r e f ............................
L*ne..............................
Xh D o  1 s t p r e f . ..................

D o  2 d  p r e f ....................
K v a n sv . <fe T e r r e  H a u t e . .

D o  p r e f ........................ ..
F t . W o r th & D e n . C .,stra p .
G re a t  N o r th e rn , p r e f ........
G re e n  Bay4s W ..d e b . c t f. A 

D o  d eb . c t f .  B
I T  o c lc in g  V a l le y . 
I  Jl D o  p r e f ............
| lliu o is  C e n tr a l..................

o w a  C en tra l
D o  p r e f ..........................

4 7 %1 I Z a n a w l ia &  M ic h ig a n .
"  '  lV c .F t .S .& M . , t r .  c ts . p fd  

K a n sa s  C ity  So. v o t . t r .  . .  
D o  p ie f .  v o t .  tr . c t f s .  

3 5 % jK e o k u k  <fc D e s  M o in e s . . .  
D o  p r e f ............................

I a k e  E r ie  <fc W e s t e r n . . .  
D o  p r e f ............................

L . S h o re  <fc M id i .  S o u th ’n
L o n g  I s la n d ............................
L o u is v ille  N a s h v i l le . . .
V r a n h a tta n  E le v a t e d . . .  

I t l e t r o p .  S e cu r ., su b . re c .
.M etropolitan  S tr e e t ..........
M e l. W e s t  S id e  E l. (C h ic .)

D o  p r e f ............................
M e x ic a n  C e n tr a l..................
M ich ig a n  C e n tr a l................
M in n e a p o lis  <fc s t .  L o u is .

D o  p r e f ............................
M in n . S. P . & s .  S. M a rie .

D o  p r e f ............................
M o . K a n sa s  ife T e x a s ........

D o  p r e f ............................
M isso u r i P a c if ic
V  asli. Cliatrt. <fc S t. L o u is  
c  a t. o f  M e x ., v o t . tr . c t fs  

D o  p re f., v o t . tr . c t fs  
N . Y . C en tra l <fa H u d s o n .. 
N . Y. C h ic . 6c St. L o u i s . . .

D o  1 s t  p r e f ....................
D o  2 d  p r e l ....................

N . Y . N . H a v e n  <te i la r t f .  
N . Y . O n ta rio  6c W es te rn .
N o r fo lk  <fc W e s te r n ............

D o  a d ju stm en t , p r e f.
I la c in c  C oa st C o ................
X  D o  1 st p r e f ....................

D o  2 d  p r e f ....................
P e n n s y lv a n ia .........................
PeoriaJfc E a s te r n ................
P ere  M a r q u e tte ....................

D o  p r e f ............................
P ittsb . C iu . C b ic . 6c St. L. 

D o  p r e f ............................
R ea d in g , v o t ’ g  tr . c t l s . .  

1s t  p re f. v o t . tr. c t l s . . .  
2d p ret. v o t ’ g  tr . c t fs .

R o ck  Is la n d  C o m p a n y___
D o  p r e f ............................

R u tla n d , p r e l ........................
< t .  J o s e p h & G r ’d  Is la n d .

D o  1 s t  p r e f ....................
D o  2d  p r e f ....................

Sales ot 
the 

W eek
S h a res

R ange to r  Year 1902  Î  Range lor P revious  
On basis ot lOO-shareLots', Y ear (1 9 u ± ,

900
2,100

10,250
600
800

2 ,6 0 0
750  

2 ,3 0 0  
1 ,900  
1,6 
2,100 
3 ,4 5 0  

800 
900 
900  
683 
650  
8 0 0  

6 2 8 ,7 5 8  
9 9 ,7 6 0  
4 5 ,9 5 0  

3 ,4 0 0

* * io o
2 ,6 0 0

119
8,750
1,100

2 4 ,6 8 0
6 .4 0 0
2,010

775
1 ,6 0 0
8,100

1 4 ,30 0
1 .400

" 6*00

100
2 3 ,5 0 0

166,125
5 .7 00
6,350

1 7 ,2 0 0
2 5 0
70U

1 ,4 2 0
800

9 ,5 25
6 ,5 00

141 ,050
800

6,000
7 0 0

3 1 ,6 8 0
2 ,7 00

100
6 5 0
100

113,270
2 5 ,2 3 0

753
600

108,986

200

457,150
2,360

960
177,028
11,400

2,000
125
700

Low est

33 F e b 20 
63  J a n  9 
74*4 J a n  27 
9 5 %  J a n  27 
9 2 %  D e c  12
92 D e c  10 
54%  N o v l4

1 1 0  A p r  4
139  A p r  2 
112%  J a n  28

71  D e c 24 
165  N o v 2o

4 2 %  D e c  12 
2 9 %  D e c  15 
68 N o v i  2 

134%  Jan  21 
13 6 %  S ep  13 

22  D e c  12 
8 9 %  N o v i  4 
8 1 %  D e c 2 2  
33  D e c  12 

1 6 0 %  J a n  2 
1 8 6  J a n  14 
2 0 4 %  J a n  14  
2 3 0  J a n  18 
1 5 2  J a n  15
1 4 0  F e b  6 
194%  N o v 2 8

15  D e c  11
29 D e c  12 
10%  J an  8 
44 %  M a r l5
93  N o v lO  

l l o  J a n  21
1 4 % J a n l5  
59*4 J a n  15 
2 8  J a n  14 

15 3 %  N o v l4  
“ 3 l  X qv i  

3 5 %  D e c  15 
86% D e c  15 
35  D e c  12 
13 F e b  3 
2 6  D e c  15 
75 J ’n e  2 
1 0  J a n  15 
1 8 %  J a n  14 
2 8 %  D e o  12 
0 0 % D e c l2  
4 1 %  D e o  12
50  M a r2 6  
82 M ay29
3 0  J a n  2 

1 8 1 %  M a r  5
70  J a n  11 

9 J a n  8
66 J a n  15 
8 1 %  J a n  14 

137 J a n  14 
35  % D e c  15 
65 N o v l4  
3 3 %  J a n  25 
75  D e c i 5  
19  J a n l d
4 4  J a n  14 
13 J a n  15
4 5  J a n  2 
4 0  D e o  12

120 O ct  8 
325  A p r  .

7 2 % N o v !8  
1 0 2 %  J a n  27 
128  M a r l2  
109 % M a y l9  
135 O ct  13 

35  D e c  12
89  M a r 3 
2 0 %  D eo  12

{1 5 0  M a r 7 
1 0 5  J a n  27 
1 1 8 %  J a n  22 

3 6 % J a n  2
9 0  J a n  14 
2 2 %  D e c  12
51  J a n  13 
96 %  M a r l l  
8 0  J an  24

c l 4  D e c  15 
31%  D e c  15 

147  N o v  14 
4 0  N o v  14 

1 1 0 % N o v l5  
8 0  N o v lo  

2 0 9 %  J a n  30 
25 %  D e c  12 
55  J a n  14 
SO F e b  21 
65 D e c  11 

100% J a n  6
72  *4 D e c  23 

147 J a n  14
30 N o t h
71 F e b  15 
8 0  M a y l7  
80  % J an 7

113  M a r2 5  
5 2 %  M a rlO  
7 9 %  M a rlO  
60  J a n  14 
33  % D eo  12 
71 N o v l4  
6 4 %  D e c  15 
10  D e c  26 
49%  D e c  30  
2 4 %  N o v lO

H igh est L ow est

48 %  M a y l6 
7 7 % M a y lo  
9 6 %  S ep  9 

106 % S ep  2 
1 1 8 %  S ep  101 

99  S ep  19 
72%  J ’ ly  21 

1 2 8  A u g 2 0  
145 S ep  19 
1 4 5 % S ep  3 

9 7  M ay22j 
198  J a n  6 

5 7 %  S ep  3 
4 5 %  J l y  16
79  J ’ ly  17! 

220%  J ’ ly  30 
151 J ’ ly  1

3 5  A u g 2 0  
95*4 J ’ n elO  
90*4 J ’ n e24  
51%  A u g 2 0  

198%  S ep  20 
200%  S ep  20 
2 7 1  A p r 2 9  
2 7 4 %  A p r 2 9  
2 0 6  S ep  22 
17 0 %  A p r  30  
2 1 0  A p r 15 

2 4 %  A u g  19 
4 4  S ep  10
2 3  A p r 29 
60  A p r  2 8

10 3 %  A u g  8 
1 2 4 %  S ep  2 

35 %  J ’ly  17 
7 9 %  A u g l l  
53%^<ep 2 

1 8 4 %  J a n  7 
2 9 7  F e b  4 

51%  A u g 2 1  
96%  A u g 2 1 
53 %  J ’ ly  11 
25  S ep  2 
4 8 % S ep  3 
97  S ep  2
24  A n g z *  
35% Apr 9 
4 4 % J a n  2 
7 5 % J a n  2 
6 3 % J a n  2 
74 %  M a r 7

104%  F e b  27 
67 %  D e c  5 

2 0 3  D e c 3 1  
90 May 2 2 
2 9 %  O ct 20 

106  A u g  8 
9 8 %  D e c 2 o  

1 7 3 %  A u g 2 7  
51%  A u g 2 1  
9 0 %  A p r 2 8 ' 
5 0 %  A u g l4  
88 A u g  1 
39  A u g ‘25 
62%  A p r  i l
41  S ep  10 
8 4  A p r 22 
7 1 % J a n  3

1 3 8  F e b  6 
340  A p r 25

9 1 %  M a y  2 
1 5 9 %  A u g 2 0  
1 5 8  N o v 2 4  
13 4 %  J 'l y  23 
1 7 4  F e b  5 

4 3  J a n  6 
91%  M a r2 2  
3 1 % M a r3 1  

192 A p r 2 9  
115 A p r l 9  
127%  A p r  28 

8 4  N o v  1
139 S ep  12 

35%  S ep  10 
69%  S ep  10

1 2 5 %  S ep  10 
122 A p r  22 

21%  S ep  4 
4 5 % M a r l8  

1 6 S % J a n  2 
5 7 %  A u g  S 

1 2 4 %  J a ii  27 
100  A u g  7 
2 5 5  A p r  2 s  

3 7 %  S ep  8 
80%  O c t  17 
SS J ’l y  23 
8 1 %  S ep  20 

1 0 6  M a r2 5  
84%  S ep  8 

1 7 0  S ep  4 
4 7  % A p r  9 
S5 % S ep  10 
93  S ep  8 

1 0 5 %  S ep  4 
1 2 8  M a y l4  

7 8 %  S ep  3 
90%  s e p  10
80  % S ep  11 
5 0 %  D e c  31 
8 5 % N o v 2 6  

.25  A p r  23 
24*4 A u g 2 9  
8 1 %  S ep  19
4 2  S ep  2

H igh est

2 0  F e b  
50  S ep  
42*4 J a n  
70  M ay 
81%  Jan  
83 %  F e b  
5 5 %  O ct 
77 M a r

1 1 6  M a r 
I 87  M ay 

5 4 % J a n  
1145% J a n  

29  M ay 
27  M ay 
7 2 %  J a n  
91 J a n  

120% Jan 
16  Jan  
9 0  J l y
75  M ay 
41  D e c

1 3 4  M ay 
175 M ay 

1168% Jan  
|207 M a r 
*116% J a n  
125 M a r 
180 M a r 

10 %  J an  
28 %  D e c  
12 J a n  
5 8  M ay 

. 73  M ay 
r f o %  Jan  

6%  J a n  
4 0  J a n  
16 % J an 

105 M ay 
1 8 8 % Jan  

2 9 %  Jan  
j 8 0  J a n  

18  J a n  
j 14%  D e c  
| 3 6  D e c  

75 . r i d  
4 %  F e b  

1 3 %  J a n  
2 4 %  M ay 
59 %  Jan  
39*4 J  an  

I 41  Jan  
8 1  J a u  

| 17 J a n  
16 7 %  M ay 

65  Jan  
7%  J a n  

4 0 %  M ay 
I 6 9%  J a n  
124  M ay

21 J a n  
4 8  Jan  
21 J a n  
7 7%  D e c  
1 3 % J a n

j 35 J a n  
5%  J a n  

I 24  Jan  
I 3 9 % J a n  
108%  Jan  
{2 3 0  A p r  

67 J a n
76 

! 83 May-

150 M ay 177 J ’ n e
27 Jan 41 N o v
7 9 %  J an 93  s e p
12% J a n 30  M ay

107*4 M ar 1 8 0  N o v
6 7 34 Jan 111*4 J ’ ly

101%  J a n 1 2 4 %  O ct
15 M ay 3 6 *4 2'  0 v
49 A p r 91%  N o v
15 Jan 3 5 %  A p r
37 M ay 68%  A p r
69 Jaii 1 2 4 % .! n e

{7 0 J ’ ne {82*4 N o v
c 3 %  J an 15 % Oct.

1 3 9 % J a n 1 7 4 %  N o v
16 M ay 5 7 %  S ep
97 M ar 120 S ep

1 47 M a i 9 5  S ep
1206% F e b 217  , j ’ iie

24 May 4 0 %  M ay
42 J a n 61 %  N o v
82 F e b 9 2 %  N o v
52 F e b 7 8  D eo
SO F e b 103 *2 l ) c c
63 J a n S3 N o v

137 c la y 161 % A p r
14% Jan 5 0  s e p
3 3%  Jan 94 N o v
72 J a n 86 J ’ ue
57 Jan 81  D e c
88 J a u 113 D e c
2 4 % J a n 58  D e c
65 M ay 8 2 %  D e c
38 J a n 64  *u D e c

97 N o v 11234 Nov
7% Jan 15*4 J ’ n e

DO o c t 7 8 %  J ’n e
17 D e c 3 6  J ’ ne

34 N o v  
66 D e c  
91 J ’ n e  

1 0 8  M ay 
1 1 4 %  M ay 

97  J ’n e  
88% A p r  

122 N o v  
146 N o v  
11 7 %  M ay 

89  N o v  
19 6 %  D ee  

5 2 %  M ay 
5 0 %  A p r  
82 *4 A p r  

140 N o v  
136 A p r  

27  N o v  
94%  M a r 
9 0 %  J ’ ne 
56  M a r 

188  M ay
2 0 0  M ay 
2 1 5  M ay 
2 4 8  A p r  
175%  J ’ n «  
146%  N o v
201 A p r  

3 1  A p r  
5 7 %  A p r  
20%  S lay 
6 0  M ay

101 N o v
124

18
60

N o v
A p r
D e c

28%  A p r  
185 % A p r  
2 5 8  D e o  

5 3 %  SI ay 
103*4 J’ne 

4 5  J ’ n e  
17 D e o  
4 0 %  P e c  

1 82  A  ixg 
12 %  J ’n e  
2 2 %  Sep 
4 5 %  J ’n e 
7 5  D e o  
62%  D e c  
68 A p r  
95  A p r  
3 6  A p r  

2 0 8  S lur 
67%  F e b  
1 1 %  A p r  
75 % DeC 
88% D e o  

154%  J ’n e  
4 3 %  J ’ n e 
8 7 %  J ’ ly  
41  J ’ n e  
81 *4 D e o  
25 A p r  
49  A p r  
1 8 %  O ct 
4 5 %  S ep  
7 6 %  N o v  

1 3 5 %  S ep  
{3 5 5  N o v  

9 0  D e o  
M ay 11 1 %  J n e

145 D e c

R A N K S  A N D  T R U S T  U O A LR A N IE S— B R O K E R S ’ Q U O T A T IO N S

Banks Bid A sk Bunks Bid A sk Banks Bid A sk Banks Bid A sk Bunks 1 Bid | ASfC
Rid A sk City............ t310 Fourth....... 230 240 Leather Mfr. 260 280 Nassaû ] . 195 205 '600
545 560 Colonial 11 ... Gallatin...... 1432 Liberty ...... 600 N e w  A  m s ter 54-1 575 180
270 277% Columbia*.].. 350 GansevoortH 140 Lmcoin....... 1050 1150 N e w  Y o r k  Co 1600 Riverside* ..
760 1000 Commerce... 1320 1326 G a r f ie ld ........ 500 Manhattan' . 325 340 N Y Nat Ex. 275 300 |Seaboard.... 600
325 200 207 160 170 Market diFiii 272 5-kO 650
1366 1370 C’rn Exclude! 425 Mechanics’ . f289 C f 302 19 th WaniV. 115
150 170 East River.] t Hi 1 % G erm ania*] . . 600 M ecli ai Tra* 160 * 170 N o r th  A m e r . 245 255 Shoe A Lie ill. 190 J10
1179% Equitable ... 115 G r e e n w ic h  ! 350 Mercantile. . 325 350 N o r t h e r n . . . . 180 [State* ............ <00
175 Fidelity! .... 190 H am ilton  ,i . . 170 Merch K x c h . 1167 215 12th Ward!. 1 35
700 Fifth Ave||.. 3700 4000 H a n o v e r ........ 650 665 Merchants’.. 185 195 P a c i f i c ! ........ 240 23d W a r d ! . . 125 .....
1360 Fifth........... 375 425 650 670 Metro p new 503 U n ite d ............ 125 135
4300 4350 First........... 775 I r v in g  .......... 235 245 Mt Morris’, . . 220 240 300 I U n ited S ta tes 600
190 200 14lh Stree c*| .1 200 300 Jeffersonl. . . 160 175 Mutual!..].. 275 F h e i i i x .......... 130 140 |Vanck " ........ 210

B a n k a  
NKW YORK 

A m e rica  1i . . .  
A m er E x o li..
A s t o r _______
B o w e r y !  . . . .  
B r o a d w a y . . .  
B u to li ’ s 6c D r
C e n tr a l..........
C e n t u r y ! . . . .
Chase..........
C h a th a m ___
C h e m ica l___
C itizen s ’ ........

* Bid a n d  aslce l p r ice s ; no sa les  w ere  matte o n  th is  
1 Sale a t S to c k  iix o h a n g e  o r  a t  a u c tion  th is  w eek .

day . {  L ess  th an  l o o s . ia r o s .  1 E x  r ig h ts . ‘  S ta te  
s T ru st Co. o o rt it ica to s . c In c lu d e s , p r io r  to  M ay

banks, a E x  d iv id e n d  am t r ig h ts , a N e w  stock . 
17, d e a lin g s  in  o ld  M ex . N a t. tr u s t  re ce ip ts .
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STO CK S—H IG H E S T  A N D  L O W E S T S A L E  P R IC E S S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

Sates 01 
the 

Week, 
Shares

R ange tor Year 1002  
On basis ot 100-share lots

Range tor Previous  
Y e a r (1 0 0 1 )

S a tu rda y  
Jan. 10

M on day  
Jan. 12

Tuesday  
Jan. 13

W ednesday 
Jan. 14

Thursday  
Jan. 15

EYiday 
Jan. 16 Lowest H igh est Lowest H igh est

73  74 73  V  74 73  7 3 34 73  7 3 V 72 72  V 71 72V St. L o u is  & San F r a n ........ 6 ,400 5 5 34 J a n  2 85  V  J ’ly  31 2 1 V  J an 56 V  D eo*7 9  81 8 0  8 1 V 8 0  V  8 0  V * 7 9 V  81 * 7 8  80 79  79 D o 1st p r e f .................. 70( 77 D e c l2 90  J ’ ly  30 75 J ’ ly 88 51ar/ I  71*4 71 71 Hi 70  7s 7 0  7e 70=8 7 0 V 71 71 * 7 0 V 71 D o 2d  p r e f .................... 1 ,800 65 H2 D e c  12 80 %  J ’ ly  30 5 3 V  J an 76 V J ’ ne29  29 s8 2 8 V  29 28  2 8  V 2 8  28  V 27 V  27 v 28 28  V St. L ou is  S o u th w e s te r n .. 4 ,1 2t 24  V D e c  12 39  A u g 13 16  M av 39 V  A p r64  'e  0 4 3.j 63 H2 64*2 62 Ha 63 \ 63 63  ̂ * 62 V 63 6 2 34 6 3 A4 I)<> p r o f ................. 4 ,7 00 5 5 * 14 M ar 5 SO Sep 9 4 1 V  J an 71 J ’n e6 7  b8 0 6 14 67°rt 65 67 a4 6 5 ^  66'*s 65*8 65 5e 65 66 S ou th ern  P a c if ic  C o .......... 150.90C 5 6  D e c  12 8 1 V  Sep 10 29  M av 63=8 J ’ n e
3 5 7s 36=8 3 5 3 6 ^ 3 4 7s 3 6 ‘s 35  V  3 5 V 35 3 5 V 35=8 36=4 S o u th e r n v .t r . cfs . stm ped 118,010 28  D e c  12 41=8 A u g2 1 18 Jan9 5  95 9 4 V  95 9434 94  V 95 95 9 4 V  9 5 V 9 4 V  95 D o p re f. do 2,590 89=4 D e c  15 98  V  A p r  15 67 V  Jan 94=8 N o v

*62*4 . . *92  9482 *92 .......... ★ 92 ___ *92 .......... 00 M ;iv99 93  K o v 1 3
4 2 V 42=4 4 1 V  42  V 41  4 1 V 4 1 V  41-V 4 1 V  4 1 V 41=8 41=8 'IP cx a s  & P a c i f ic .............. 16 ,200 37 D e c  15 54=4 S ep  3 23 V Jan 52 V M ay*127 1'28a4 ♦127 128  V 127 127 ‘ 126 128 ‘ 126 128 *126  128 1 h ird  A v e n u e  (N . Y .) . 10c 122 Jan  8 134 F e b  7 117 M aj 129 V J a n3 6 3h 3 6 V  3 7 V 37 37 36  ’q 3 6 34 * .......... 3 7 V 3 6 Hi 36  H2T o le d o  R a ilw a y s  & L ig h t 1,100 32 N o v i  8 38 S ep  11
31=* 3 1 3-i 31 31-V 3 0  3 1 V 30=4 3 1 V 30 V 30 V 3 0 V  3 0 V T o l. St. I,. & W . v . tr . c t fs 0,35c 18 V  J a n  21 33 V O ct 24 10=4 F eb 2 5 V 5 1 a y

* 4 6 7s 47=4 4 6 V  47 45 82 4 6 3£ 45^2 46*8 46  46 *45 4 6 V D o  p re f. v o t . tr . c t fs . 1,40c 35 Jan  15 49=4 S ep  2 28 May 39 V  M ay1193a 11y t {119=4 11934 *119  11 9 V 1 1 9 V  H 9 V 119 119 * .......... 120 T w in  C ity  R a p id  T ra n s it . 64(J L07 J a n  20 129 A u g 2 5 6 5 34 Jan 109=8 D eo
158 159 9 (HI

10334 1043a 10338 10438 102 V 1 0 3 V 102  V 103 V 1 0 1 V  102=8 102 1 0 2 V I Pnion P a c if ic ................ 1 76 ,700 93 V  D e c  12 113 V  A u g 2 6 76  51 a\ 133 M ay
9 1 *g 0 4 ‘a 94 94 93 V 94 V 93  V  94  V 94  94  V 9 3 V  9 4 V Cl D o  p r e f ................. 5 ,480 86=8 M a r 6 95 A u g 2 9 81=8 Jan 99  V  M ay

22  V 2 2 V 22  2 2 V 2 2 V  2 2 V 2 2 V  2 2 V 22 22 U n i t R y s ln v ’ t o f  S a n F ra n 1,610 20  D e c  11 24  V O ct 27
04 04 64  64 6334 61 63 34 63 7s 63 Ha 63 Hi 63 63 x4 D o  p r e f ............................ 1 ,542 60  D e c  12 66 N o v  1
31 >4 32 3 0  8 1 V 3 0  3 0 V 30 V 3 0 V 30  3 0 V 3 0  30 V \ \ r a b a s h .............................. 3 1 ,600 21=4 J a n  14 38=8 Sep 10 1 1 V  Jan 26  J ’ne
4 6 Hi 4 1 4 5 l4 4 6 3.j 4 4 82 4  5 82 4 4 34 45  8i 4 4 7e 45 45  45 Hi ' 7 D o  p r e f ............... 13 ,200 37 D e c  12 54 V Sep 10 23=4 Jan 46  V  J ’ne
2 6  H2 20 H> *26  27 25  V 26  V 26  V 2 6  V 25  V 26V 25=8 25=8 W h e e lin g  .fc L a k e  E r ie . . . 1 ,510 17 J a n  27 30  V Sep 9 1 1 V  J an 22 J ’ ne57  58 '5 7  59 58  V 59 V 58  V 59  V 5 8 V  5 8 34 5 8 V  5 8 V D o  1 st p r e f .................... 2,010 49  V  J a n  27 66 A p r 2 9 45 May 60=4 M a r*86 36  Hz *35  36 35  82 3i>34 36  36 35 35  ^ 35=4 35*4 D o 2d  p r e f .................... 700 2 8  J a n  14 42=8 S ep  10 24 M av 38  5Xar
27 V  2 7 aj 27 27 V 26=4 273s, 2 6 '8 26=4 2 6 V 26=8 27 W is co n s in  C en t. v . tr . cfs. 4,755 19 V  J a n  30 31 A u k ‘2<) 14 V  J an 26  J ’n e
5 3 q  51 53 5 3 3.j 5 2 ‘4 53 52-'g 5 2 78 5 2 V  52 V *52=8 5 3 V D o p re f. v o t . tr . c t fs . 2 ,6 80 39  V J a n  24 5 7 ;{8 A u g 2 9 38  V  Jan 49=4 A p r

In d u s t r ia l  *fc M is e e l l
*2 0 0  225 »200  225 '2 0 0  225 *2 0 0  225 *200  225 {2 1 5  215 \ dam s E x p r e s s ................ 18 {1 9 8  J ’l y l l {2 4 0  O ct 2 {1 4 5  Jan {2 0 2  D eo

64*8 65*8 63 Hi 64 6 2 34 64 62 82 63 7e 62 a4 64  Jg 62 V  63 3g ^^Amalgam ated C o p p e r .. . 72 ,485 53  N o v l4 79 F e b  1 60 V  D ec 130 J ’n e* ig v * V  V * V  V * V  V * V  V * V  V A m e rica n  B i c y c l e .............. V  D e c  16
°8 V _ - °8 V *v . I V *34 I V V  V 34 a4 D o  p r e f . . ' . ...................... 600 I V  D e c  30 26  V A p r l4 10 Sep 35  " A p r

SO t. 40 39  40 39 V 3 9 v 39 40  8* 39 V  39 V 39=8 4 0V A m e rica n  Car & F o u n d ry 2 8 ,36 0 2 8 V  A p r i l 37=8 O ct  3 19 Jan 35 J ’ ne
9 1 V  9 1 V 9 0  V  91 * 8 9 V 91V * 9 0 V 91 91  91 90 V 90=4 D o p r e f ........................... 2 ,415 85 V  Jan  14 9 3 V  O ct 31 67 Jan 89 V  J ’ ly4 4 V  44V 4 o l4 4 5 14 *43 45  V 4 5  45 *43  4 5 V *43 45 V A m erica n  C otton  O il ........ 400 30 V  J a n  10 57=4 A p r 2 8 24  M ar 35 V  J ’ ne

*05  98 *95 98 *95  97 86 F e b  3
*3 9  41 *39 41 *39 41 *39 4 0 V *3 9  41 *39 41 A m e rica n  H is t.T e leg ra p h 32 V  J a n  14 423g M ay 2 32 O ct 40  M ay

* 2 3 0  250 *230 240 230  230 ♦220 240 *2 2 0  240 *220  235 A m e rica n  E x p r e s s .............. 200 210  J a n  13 265  A u g 2 8 {1 6 9  Jan 210  N o v
20 4 , 27 2 0 2 6 \ 2614 26 8; *2 6  Ha 28 27 27 27 27 A m e r ica n  G ra ss  T w in e  .. 1 ,803 2 7  D e c  12 6214 A u g 21 39=4 D e c 45 N o v

*10 1042 10 10 *10 10V ‘ 10 10v 10 10 * 9 V  10 A m e r  H id e  <fe L e a th e r ___ 400 8=4 D e c  12 13=4 O ct  21
*35  36 ..........  3 6 Hi * ..........  36  V *35  3 6 V *3 5  3 6V *3 5  3 6 V D e  p r e f ........................ 3 4  D e c  11 43 V  S ep  26 

3 1 78 J a n  211 1 1 V 1034 11 v * 1 0 V  n * 1 0 V  11 11 1134 1 1 V  11*8 A m e rica n  I c e ........................ 4 ,300 9 V  J ’ l y l l 25=4 O ct 4 1 V  M a r
39 3g 39=8 3 8 34 39 - 3 8 V  3 9 V 3934 4 0 V 4034 42 4 1 V  4 1 V D o  p r e f ........................... 3 .6 00 32  J ’ l y lO 67 J a n  3 62 O ct 7 734 51a r

{ 1 8  V  1 8 4 17 17 V 163a 17 1 6 34 1 6 34 17 17 *1 6  V 1S V A m e rica n  L in s e e d .............. 1 ,170 14 D e c  11 2 8  A p r 30 5 V  Jan 30  V J ’ly* 4 3 47 *42  45 45  45 *45  47 *45 46  H2 100 39 V  D e c  16 58  M a r lT 66 J ’ ly
8 0  >8 3038 2 9 V  3 0 V 29 V 30 29  V  3 0  V 29 V  30 * 2 9 V  30 A m e r ica n  L o c o m o t iv e . . . 4 ,300 23 V  D e c  12 3 6 V  A p r 2 9 22 V  A u g 33 V  N o v
9434 9 4 7g 9438 9 4 V 9334 9 4V 9 4  94V *93 V 9 4 V 9 4  94 D o  p r e f ............................ 1,200 89  J a n  3 1 0 0 V  A p r 29 83=8 O ct 9 1 V  N o v

434 43s *434 5 *434 5 * 4 34 5 * 4 34 5 4-3* 4=4 A m e rica n  M a lt in g .......... 900 5 J a n  20 7 V M ay26 4 V  F eb 8 J ’n e
2 4  2 4 V *23  24 *23 25 *23 25 *23  24 23 23 D o  p r e f ........................... 300 21 J a n  20 29 S ep  5 22 V  D ec 30  J ’n e
4 6 4 6 \ 46  46*8 4482 4 5 34 4 4 V  45 4 4 V  4 4 V * 4 4 V 45 A m er . S m e lt ’ gife R e fin ’ g . 1 0 ,485 37  N o v 2 8 49= sM ay26 38  V O ct 69 A p r

*93 9434 9434 9434 94 V  9 4  V 9 3 a4 9334 *93 95 94  9 4 V D o  p r e f ........................... 600 87 V  N o v 2 8 100 V J ’ ne23 88  F e b 104 V  J ’n e
* ..........127 * .......... 127 * ..........127 * ..........127 * ..........127 * ..........127 135 O ct  2 9 6  Mfl.r 49 78 J ’ ne
* ..........  9 6 V 968s 968> 9 6  96 *9 6  9 6 V * 9 6 V  97 D o  p r e f .......... 300 85 J a n  13 101 O ct  2

1 3 1 a4 133 132 V  133 V 130=4 132=4 1 3 1 V  132 V 129 131V 129 131 A m e r ica n  S u g a r  R e fin in g 9 5 ,52 5 113 N o v l l 1 3 5 V M a r 3 1 103 V  D e c 153 J ’ n e
* 1 2 0  122 <120 122 *121 322 1 2 1 V 1 2 1 V *1 2 0  122 * L20 121 D o  p r e f ........................... 100 115 J a n  2 122 A u g 2  6 111 D e c 130 J ’ ly

★ 163 185 1 6 4 V 1 6 4 V 200 1 673, Sen
* 1 2 V  14 *12 14 13 V  13 V * 1 2 V  14 * 1 2 V  14 *13 14 A m erica n  W o o le n 12 D e c  1 2 1 78 J a n
*77*4 7 8 V 77 77 *7 6  79 * 7 7 V 7 8 V *76  7 8 V *7 7  7 8 V D o  p r e f ........................... 135 73 A p r 23 80  V Sep 22 70 51 ar 82=4 J ’ ly

99  99 9 7 V  9 7 V 9 6 V  9 6 V *95  100 96  96 97 V  97 V ti A n a c o n d a  C o p p e r ............ 900 d80  D e c  12 146 F e b  1 28  V D e c 54  V  A p r
* 2 2 5  235 +225 23y *225 235 ‘ 225 235 *225  235 *225 235 5 > rook ly n  U n io n  G a s___ 2 1 0  J a n  4 253  A u g 2 8 175 J a n 2 2 8  A p r

12 12 >2 12 V  1 234 12 V  123.) 1234 1234 *12 12=4 12 12 U r u n s w . D o ck  & C .Im p ’ t 1 ,7 00 7 V  D e c 2 0 14=8 A p r  23 8=4 Jan 14=4 51 ar
8 0 's  80  V 79 V  80 76  79 V 76  7 7 V 7 6 V  77 * 7 6 V  7 7 V (  to lora d o  F u e l & I r o n . . . 6 ,2 10 7334 A u g2 2 110 V A p r  24 41=4 Jan 136 V  J ’n e

* 1 2 0  130 *120  130 ‘ 120 130 * 1 2 0  130 *1 2 0  130 ‘ 123 130 D o  p r e f .................... {1 3 0  J a n  29 {1 4 0  M a r2 6 116 M ar 142 V A p r
20  V  2 0 34 20  V  20 V 1 9 V  2 0 V 1934 1934 * 1 9 V  20  V * 1 9 V 2 0 V C ol. & H o ck . C oal & Iron . 1 ,125 14  V  J a n  16 2 4 7a O ct 17 12 V O ct 25 V  J ’ ne

2 1 9 34 2 2 0 V 2 1 8  2 1 S V 217 V  2 1 8 34 219  219 2 1 8  218 2 1 7 V  218 C on so lid a ted  G as (N . Y .) . 2 ,5 00 205 D e c l l 230=4 A p r 2 o ! 187 Jan 238  A p r
1 1 3  Js 1 1 8 V 118 1 1 8 V 1 1 7 V 118 1 1 7 V H 7 V * 116  V 1 1 7  V * 1 1 7  1 1 7 V C on tin en ta l T o b a c c o , p r e f 1 ,200 114 D e c l l 1 2 6 V J ’ n e  3 93  V  J an 124  J ’n e

3134 3 2 V 3 1 V  3 2 V 3 2 V  3 3 V 3 2 V  3 3 V 3 2 V  3 3 V 3 2 V  3 3 V C orn  P r o d u c ts ...................... 2 7 ,2 8 0 26=4 D e c  15 38=8 M a r2 4
83 83  V {8 2  V 83  V * 8 2 V  84 83  V  84 84  8 4  V $84*8 8 4 A8 D o  p r e f ........................... 1 ,284 79=8 D e c  11 90  M a r2 5

*1 3 7  V  139 +137 82139 '1 3 7  V 139 * 1 3 7 V 139 ‘ 137  V  139 139  139 D iam on d  M a t c h .................. 100 130 V  J a n  13 1 3 9 78 J a n  2 127 V  O ct 152 V  A u g
* 3 3 V 3 4 V { 3 4 V  3 4 V 34  3 4 V *32=4 34  V 31=4 3 2 V D is tille rs  S e c u r it ’ s C orp . 2 ,9 05 27 D e c  15 33 D e c 3 0
187 V 18734 187 187 *183  188 ‘ 185 188 *185  190 186 186 G en era l E le c t r i c .............. I . 400 o l7 0 V O c t  13 3 3 4  A p r  9 183 V Jan 2 8 9 34 D e c

1 9 V  1 9 V 1 8 V  1 8 V 1SV  18=4 1 8 V  1 3 V 1 8 V  1 8 V *18  19 I n te rn a tio n a l P a p e r ........ 1 ,200 16 V D e c l 2 23=8 M ar20 1 8 V 5 Ia y 28  M ar
7 2 a4 72a4 *72 V 73  V 7 1 V  72 *71  73 *71 73 72 72 V 1 D o p r e f ............................ 900 70  D e c  15 77 V  Jan  7 69 Jan 8 1 V Sep
63  63 *60  65 *0U 65 100 49 D e c  2 1 00 Hj M ay

*45  47 *45 47 *45 47 *45  47 *45  47 40 D e c  12
8 9 V  8 9 V *85 90 *8 6  90 {9 2  92 *8 7  93 129 82  D e c  16 95 O ct  2 74 Jan 89 O ct

*11 14 *11  1 4 V *11 14 *11 14 9 O ct 13 19 A p r  2 4
46*8 46*8 *4 6  4 6 V t4 6 18 468z 45 V  4 6 3g *4 5  46 4 5 ®8 46 \T a tion a l B is c u it .............. 700 40 N o v l2 5 3 V  Mar2o| 37 J an 46  M ay

*1 0 3  107 *103  104V 105 105 * 104 105 V *1 0 4  108 104  V  104 V 1+ D o p r e f ........................... 200 101=4 D e c  17 109 V  A p r  4 92  J an 1 0 3 58 N o v
27 V  2 8 3g 2734 ‘2,8 2 6 V  2 7 V 27 27 V 26  2 6 V 26  2 6  V N a tion a l L e a d ....................... 3 ,6 00 15 V  J a n  18 32 S ep  26 15 M ar 25 V  J ’ ne

*91 9 2 V 92  92 92 92 92  92 * 9 1 V  92 * 9 !V  93V D o p r e f ........................... 389 78 V J a n  16 9 6  O ct  2| 74=4 D ec 93 V  J ’n e
* 1 7 0  175 17434 175 170 174 175 175 173 174 *173  175 N e w  Y o r k  A ir  B ra k e ........ 1 ,000 148 M a r l? 196 A p r 2 1 1133 J ’ly 175 A p r

119 120 118 118 116 I I 734 118  118 *116 118 <116 118 N o rth  A m e r ica n  Co., new 800 8 8  J a n  28 134 S ep  3 73 Hi F eb 109 J ’n e
* 4 1 V 42 41 4 1 V 40 V  4 1 34 4 0  40 39  V  40 40  V 40 V 1 J a c ific  M a il ......................... 2 ,1 0 0 37  N o v l5 49=8 M a rlO 30  V  M ay 49 V  N ov
1 0 4 a4 105 V 104 V 105 V 103=8 104*8 103=8 104=4 103=8 104 V 1 0 3 V  104 V L eop . Gas-L.<fe C. (C h ic .) 11 ,750 9 8  V  J a n  15 109 V  S ep  5 1 95=4 Jan 120 V J ’n e

64 H2 6 4 3.j 64 64 82 64  65 G434 65 64  V 64 V 64  Hi 64 7g P ressed  S tee l C a r ................ 7 ,365 39 J a n  14 63 V  O ct  3! 30 5Iar 52 J a n
94 94 94 94 9 4  94 *93 V  9 4 V * 9 3 V 94 94 94 D o  p r e f ........................... 800 82=4 F e b  4 96  V  O ct 25l 72 V  5rar 89  A p r

*2 3 5  240 2 3 5 V  235 V 234  234 23534 23534 *233  236 * 2 3 2 V 2 3 6 P u llm an  C o m p a n y .............. 445 215  J a n  13 250  A p r 2 9 1 9 5 V  Jan 225 O ct
*34  35 34  V 3434 3 3 V  34 33  V  64 *3 3  34 1 ,6 50 24  A p r  16 3 8 V S ep  19

* 8 5 V 8 7 V * 8 5 V  8 6 V *85  86=4 1 ,150 8 0  A p r  1 90  V  O ct 31
2 1 ' 2 i v 2 0 V  20V 2 0 V  2 0 34 2 0 V  21 2 0 V  2 1 V 21 2 1 V R e p u b lic  I r o n  >fc S t e e l . . . 15 ,710 15=8 J a n  2 24=4 S ep  8 11=4 Sep 24  J ’ ne
79 79 7 8 V  7 8 V 78  7 8 V 7 8 38 78 V 7 8 V  7 8V 7 8 V  7 9V D o p r e f ........................... 2 ,600 68 J a n  16 83=8 S ep  10 55 V  Jan 82 A p r
23  23 23 24 V 2 4  25 24  2 4 V 2 4  24 23 V 23 V R u b b e r  G ood s M fg .............. 14 ,120 1 7 V  F e b 28 25=8 A p r  21 18 D e c 38 V  M ay
75a4 763s 7 7 34 79 V 7 7 V  7 7 V 78  7 8 V 7 7 V  7 7 V 77 78 D o p r e f ........................... 3 ,751 63 J ’ly  25 7 4 V  M a r 2 2 65 D e c 90 51 ay
6 1 V  6 1 V 6 18a 6182 60  V 6 1 V 6 1 V  6 1 V 61 6 1 V 62 62 O  loss  Sheitleld  St. & Iron 1,500 2 9 V  J a n  3 83 S ep  4 19 V F e b 4 1 V  A p r

*91  >4 93 * 9 1 V  93 * 9 1 V  93 * 9 1 a4 93 93  93 93 93 O D o  p r e f ............................ 200 80 V M ay 19 95 V  S ep  9 65 V  J an 86=4 A p r
*Dl4 5 34 5 V  5 V *5 V 6 *5  5V *5 Hi 534 *5  V  6 S tan d ard  R o p e  & T w in e . . 100 4 J a n  10 8=8 A p r  29 3 V  M ar 8 V J ’n e
63 633s, 62 62 V 61 62 6 1 V 62 V 61 6 1 V 62 62 T en n . C oal, I r o n  & R R . . . 6 ,700 49 V  D e c  12 74=8 A p r 2 4 49=8 51ar 7 6 5e J ’n e

*39  40 *39 41 *39 41 *3 9  40 *39  40 *39  40 T e x a s  P a c if ic  L a n d  T ru st 35 J a n  15 4 -4 V F e b l8 19 Jan 42 A p r
*1 2  14 * 1 3 V 1 4 V *1334 1434 * 1 2 V  14 * 1 3 V  14 *13=4 L4 1 T nion  B a g  & P a p e r ........ 100 U V A 'o v lO 1 8 V A p r  3 12 A p r 19=8 J ’n e
*78  SO 78  78 ‘ 7 7 V  80 57934 7934 *77  79 *76  79 U D o  p r e f ........................... 25 72 J a n  16 85 A p r  5 65 A p r 75=4 D eo

13 V  13 V loo 10 V -May 12 17 O ct  20
52 52 42  M a y l 9 59 8 e p  6

*141  148 *142  i.43 ♦142 147 ‘ 142 147 142 V 142 V *142  146 U n ited  S tates  E x p r e s s . . . 100 97  J a n  2 160 A u g 2 8 {5 3  Jan 100 A p r
1 2 34 13 1234 13V 1 2 V  1234 1 2 V  1 2 V 12 V  12=4 12 V  12=8 U n ited  S ta tes  L e a th e r___ 4 ,2 50 1OV D e c  15 15 V S ep  22 7=4 51 ay 16=8 51 ay

e 58  V 89 V 89  V 89  V 89  89 89  89 88^8 8 8 5e 86  V 88  V D o p r e f ........................... 1 ,570 7 9 7g J a n  21 9 1 V  S ep  22 69 V  M ay 83=4 A u g
2 5 V  2 6 V 27 V 2 8 V 2 7 V  28 2 6 V  2 7 34 26 V 27 2 3 ,34 0 2 0  N o v l4 32 O ct  30
7 1 V  7 1 a4 7 1 34 72 V 7 1 34 7 2 V 71 7 1 V 7 0 V  7 1 V 70 V  70=4 5 ,4 10 64 ^ N o v l4 75 V O ct 30

{1 7  17 " 1 7 V  18V 17 ' 1 8 V * 1 7 V  1 7V *17 18 1 7 V  17 V U n ited  S ta tes  R u b b e r___ 3,095 14  J a n  2 19=8 O ct  1 12 V  O ct 34  J a n
*55  5 7 V 5 6 34 57=r 56  56 {5 6  56 {5 7  57 *54  58 D o  p r e f ........................... 325 49 V  D e c  12 64  M ar24 47  O ct 85 J a n

3 8 V  3 8 V 37 V  38 V 3 6 V  3 7 V 3 6 V  3 7 V 36=r 37V 3 6 V  3 7 V U n ited  S ta tes  S te e l............ 91,405 29=4 D e c  12 4G34 J a n  7 24  51ay 55 A p r
• 3 8 a4 89 V 88  =8 89 8 8  88  V 8 8 V  8 8 V 88*8 88®b 8 8  V  89 D o  p r e f ........................... 4 6 ,143 79 D e c  12 97=4 J a n  7 69 5Iay 1 0 1 78 A p r

64  64 V 6334 64 62 V 62 V 62 63 01=4 62 6*2 34 6 8 l4 V irg in ia -C a ro lin a  C lie in .. 2 ,450 54 D e c  12 76=8 A p r  28 51 J ’ly 72 M a r
*121  128 *121 128 *121 123 *12L 125 *121 128 120 D e c  12 134 V  S ep  9 116 A p r 125 A u g

3 3  33 32  32 V 31 31  Hi 3 1  31 500 29  V  N o v l4
8 0  80 100 8 1 V  D e c 2 7

* 2 2 5  245 *2 2 0  240 *220  240 *220  235 {2 2 0  220 *225  240 \ \ 7 e lls , F a rg o  & C o ........ 60 {1 8 5  J a n  24 {2 5 5  A n g 2 8 {1 3 0  Jan 199=4 D e o
9 1 34 92 91 9 1 V 9 1 V  92 V 92 93 9 1 V  9 2 V 9 1 V  91=8 I t e s t ’ n  U n io n  T e le ’ gp h 13,645 84=4 J ’ l y lO 97 V  A u g 2 6 81 Jan 1 0 0 V 51ay

* 2 1 4  217 *2 1 0  230 *214 217 217  217 ‘ 209  218 *214  218 W e s t ’ g l i ’ s e E l& M  l'g a ssen 128 169 V  J a n  15 233 S ep  ll| 145 N ov 180 D eo
* 2 1 4  225 * 2 1 0  225 *212  220 2 2 0  220 *209  220 *214 225 D o  1 st p r e f .................... 200 180 J a n  8 234 A p r  9 157 N ov 187 D eo

BANK S A N D  TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s Bid A sk B a n k s B id A sk T r u s t  C o s . B id A sk T r u s t  C o ’ s Bid A sk T r u s t  C o ’ s B id A sk T r u s t  C o ’ s B id A sk

200 BROOKLYN N. Y. CITY F arm  LocfeTr 1450 1500 N  Y  L ife & T r 1175 BROOKLYN
W ash . H ’htsji 200 325 375 A t la n t ic  T r . . t36458 F ifth  A v e  T r N  Y  S e c  & T r 1350 1390 B ro o k ly n  T r 480

570 220*4 245 710 740 N o rth  A m er. 1320 V E’la t b u s h ___ 175
110 160 170 i 200 ̂ R ea l E s t  T r ’ t 425 F r a n k l in ___ 344

375 350 C ’ IR ’ ty B & T r 690 SI 0 S35 S ta n d a rd T r ’ t 390 H a m ilto n ___ 325
290 11975 397 V 405 T r  Co o f  A m . 295 300 K in g s  C o ___ 4 3 0 V

995 210 220 1400 270 *275 T r C o  o f R p b c 1159=4 L  Is l  L & T r . 3 2 0 V
1 0 0 206 410 U n io n  T r u s t 1410 N  a s s a n .......... 240
MOO 17 th  W ardjl 130 f 700 1100 U S M t g & T r 475 500 P e o p le ’ s ........ 350
130 200 E a stern  T r . . 195 M e rch a n ts ’ . . 325 340 U  n it  S ta tes  _ 1690 1725 W iliia m s b ’ g . 255

75 2 6 th  W a rd !]. 135 E m p ire  State 194 2 0 0 735 V a n  N ’d en T r 258 265
o t l i  A v em ie* 120 U n ion  ii.......... 140 160 E q u ita b le  T r 550 5 Io r to h T r u s t 1050 1100 W a s h in g to n . 420
F ir s t ................ 375 400 W a lla b ou tfi . 105 E x ch a n g e  T r M u t.A ilia n ce 270 300 W in d s o r ........ 250 265

* B id  an d  a sk ed  p r ice s ; n o  sa les  on  th is  day . {  L e ss  th an  100  sh ares , i E x  r ig h ts , d B e g in n in g  M a rch  h i q u o te d  p er  c e n t  in s te a d  o t  d o lla r s  p er  share.
1 Sa le  at S to c k  E x ch a n g e  o r  a t a u c tio n  th is  w eek , o E x  s to c k  d iv id en d , s T r u s t  Co. ce rt ifica tes . H B a n k s  m ark ed  w ith  a p a ra g ra p h  (1|) a re  S ta te  h a n k *



N e w  Y o r k  S t o c k  E x c h a n g e — B o n d  R e c o r d ,  F r i d a y ,  W e e k l y  a n d  Y e a r l y
OCCUPYING FOUR PAGES

BONDS
N . V. S T O C K  E X C H A N G E  

W eek E nding Jan 16

U. S . G o v e r n m e n t

U  S 4s r e g is t e r e d .

U S 4s c o u p o n ___
U S 5s r e g is te re d . 
U S 5s c o u p o n ___

F o r e ig n  G o v e r n m e n t

State Securities

C lass C 4 s ...........................
C u rre n c y  fu n d in g  4 s . . .  

D is t  o f C o lu m b ia  3 -6 5 s . . .  
L ou is ia n a  n ew  co u so l 4 s .

S m a ll .....................................
M isso u r i fu n d in g ___ 1804

Os.
S o  C aro lin a  4 ‘ns ‘20 -4 0 .

S m a ll .

R e g is t e r e d ....................... ..
6s d e fe rre d  B r o w n  B ro s  c t ls .

R a i l r o a d
A labam a C en t See S o  R y  

laba  M id i See S a v  F la  & W 
A lb a n y  &  S u so See Del<fc H ud 
A lle g h e n y  V a lle y  See P en n  UK 
A lie g  & W est See B u ll R  <fc P 
A m  l io c k j f c lm  See O e n to f  N  J

A d ju s tm e n t  g  4 s ............h l0 9 5
R e g is t e r e d .....................7 il995

S ta m p e d ...................... h.1995
C in e *  S t L ou is  1st O s..1 9 1 5  

A l l  K n o x  di N o r  1st g  5 s . .  1940 
A t la n ta  <fc l ia u v  See S ou th  R y 
A tla n ta  <fe Y ad k  See S ou th  R y  
A u stin  ife N  W  See Sun P a c if ic
I J a t C reek  & S See M ich  Cent 

■>alt& O hio  p r io r i  g o  *as. 1925
R e g is t e r e d ........................ A.1925
G old  4 s ................................ * 1 9 4 8

R e g is t e r e d .....................h l9 4 8
C on v  d e b  4 s ........................ 1911
P J u n & M  D iv  1 st g  3  >281925

R e g is t e r e d ....................p i  92 5
P  L  E  & W  V a  S y s r e f  4s 194 1 
S ou th w  D iv  1st g  3 “a s . . .1 9 2 5

R e g is t e r e d .....................h l9 2 5
M ou on  R iv  1st g u  g  5 s . .1 9 1 9  
Ceu O h io  R  1st c g 4 * 3 S ..1 9 3 0  

B eecli C reek  See N  Y C &  H 
B e lle v  & C ar See I l lin o is  Cent 
B k lyu  & M on  ta n k  See L o n g  1 
B ru n s  <& W e s t See S a v  FI <ic W  
B u ffa lo  N Y  <fc E rie  See E rie  
B u ffa lo  R <fc P  gen  g  5 s . . .1 9 3  

A ll  & W e s t  l s t g  4s g u . ,1 9 9 3
Cl ifc M ali l s t g u  g O s ___ 1943
R ocli ifc P it ts  1 st g O s...1 9 2 1

C ou so l 1st g  Os...............1922
B uffalo <fc Sou L liw est See E rie 
Butt & Su sq  1st r e f  g  4 a .d l9 5 1

R e g is te re d ......................... d l'9 5 1
B u r C edar R  & N o  1 st 5S.19U0 

Con 1st &  c o l t r u s t g 5 s . .  1931
R e g is te r e d .........................1934

C R  I F & N  W  1st gu  5 s . 1921 
M  & S t L 1st g u  g  7 s . . . .1 9 2 7

/  lanada S ou th  1 st 5 s ........ 1908
V>2d 5 s ...................................... 1913

R e g is te r e d .........................1913
Carb &  S h a w n  See III C en t 
C arolina  C en t See S ca b  <fe lloa u  
C artilage <fc A d  See N  Y C <fc II 
Ced It la  F  <& N See B  C It &  N 
Cen B ran ch  U P  I s t g 4 s . . . l 9 4 8  
Ceu B ra n ch  R y  Ace M o  P a c  
C entral O hio  See B a lti & O hio 
Ceu It It &  B o f  G a c o l g  5s 1937 
C ent o f  G a l i l t  1 st g  5 s . .p l9 4 o

R e g is t e r e d ........................p l9 4 5
C on sol g o ld  5 s .....................1945

R e g is te re d .........................1945
ls tp r td  in com e  g  5 s ___ p l9 4 5
2d prel in com e  g  5 s___ p l9 4 5
3d p re f in com e  g  5 s ___ p l9 4 5
C hatt D iv  p u r  m oil g  4 s .1951 
M ac & N o r  D iv  1st g  5 s . 1940 
M id G a & A t l  D iv  5 s . . . . 1947
M ob ile  D iv  1st g  5 s ........ 1940

C e u to t  N J g e n ’ i g o ld  5 s . 1987
R e g is te r e d ....................h i  987

A m  D ock  & Im p  g u  5 s . .1921  
Le & H ud R  g e n g u g S s  1920

2 Price W eek’s
tQ

R ange B O N D S =* - P rice W eek’s Ranges* k F riday Range or Year N . Y . S T O C K  E X C H A N G E F rid ag R ange or Yearf- **N Jan 16 Last Sale Yi 1902 W e e k  E n d in g  J a n  10 Jan 16 Last Sale 1902

B id  A sk Low H igh Ao Low H igh C en tra l o f  N  J — (C ontin ued ) B id  A sk Low A o l.oxo H igh
L eli &  W ilk s  B C oa l 5 s . . 1 912 M-N 103*3 Sale 103*4 103Hi 1 1102 106

Q-J 109 110 108*4 A u g ’02 . . . . 108*4 1 0 9 7g Con e x t  g u a r  IHis___ g 1910 Q-M 1 0 0 * 3 .......... 100*4 100*4 1 100 105
<4 -.1 109 110 10S;,4 N o v ’02 107*4 109*8 N  Y  6c L o n g  JSr g en  g  4 s  1941 M -S

C)-.T J -J
Q -F 106*4 107*3 10734 D e c ’02 . . . . 105 7e 1 0 9 ’b C lies <fc O h io  g  Os ser  A . . / 1IOOM A -O 110*3 113*3 109*8 N o v ‘02 — - l o o ^ m
Q -F 1U7*4 1 0 8 ‘a 107*8 d a n ’03 . . . . 105*4 110 G old  Os................................. a lO l 1 A -O 113 7s 115 Hi 113*4 J a n  ’03 . . . .  1 12 117
Q -F 107 J ’ n e ’02 107 107 1st co n so l g  58 ....................1939 M-N 118*3 119*3 119*2 119*4 8 116*4 123*3
Q -F 100 *3.......... 10734 D e c ’ 02 1063* 10‘J ’<2 M-N 1 1 7 * 2 .......... 121 J ’ n e ’ Ui
q - j 109*4 110 Hi 110*3 110*3 i 107*4 112*3 G en era l g o ld  4Hi-s..............1992 M-S 105*2 Sale 104*4 106 84 102 110*4
Q -J 109*4 Sale 10934 I t  o *4 12 1 0 8 34 113 M -S 103 A p r ’01
Q -F 134 >n 135 >21 35 Hi D e c  ‘02 . . . . 132 139*3 C ra ig  V a lle y  1st g  5 s ___ 1940 j - j 111 112 112 N o v ’ 02 . . . . 108*3116  '
Q-F 130 Hi 138 *3 130 *3 N o v ’02 . . . . 136*3 139*4 R  <fc A  D iv  l s t c o n  g 4 s .,1 9 M 9 j - j 101*3 102 102 102 11 102*3 105*3
Q-F 102*4 1 0 3 34 1 0 8 34 D ec  ‘ 02 IO334 106 >‘2 J -J 95  .......... 9 6  96 6 9 8  100
Q-F 104 1 0 4 34 1 0 3 7g N o v ’ 02 . . . . 1 0 3 78 100 *g W a rm  Sp r V a l 1st g 5 s . .  1941 M -S 108 .......... 106*4 O ct ’ 02 . . . . 106*3 106Hi

M-N
C h ic & A lt  R U  s fu n d  O s.. 1903 M-N 101 D e c ’ 02 . . . . 101 104Hi

M-S 9 4 34 .......... 95Hi F e l l ’ 02 94*4 95 *• A -O 8 3  83 Hi 83 83 Hi 42 82 *-8 88
s on the ba sis ol tour m arks to 0 ne do liar. R ailw ay  1 st lien  3 * 3 8 ...I9 6 0 j - j 79  Sale 78*3 79 20 78 88
<1- j * ..........  95 9 8 34 A u g ’ 02 06  100 J - J K'3:i4 A p r  ’02 £ 33^

■jhese a r e  pr ices 0 n the b axis o f  $5 to £ . G lue B u r & Q co n so l 7 s . . .1 9 0 3 j - j 101*4 101*3 101*4 101*4 38 102*4 100*4
F-A

J-J 104*8 S ep  ’02 104*8 107 F-A 1 0 1 * 3 .......... 101*g J a n ’ 03 100*2 i b K
J - J 109*4 O ct  ’ 00 J -J 9 6  .......... 90*8 97 26 9 7 78 103*3
J* J 102H iM ar’02 102 V 102 h J -J
J - .J 111 M a r ’02 111 111 A -O 1 1 2 * 4 .......... 1143& A u g ’02 

103 O ct  *02
114*4 116*4

F -A 123 Hi.......... 120  O ct  ’ 01 A -O 1 0 3 *4 .......... 103 106
J -J 100 Hi O ct  ’ 02 100 107 M-N 107Hk.......... 107 111*3

1 0 9 ’a F e b ’99 M-N
J -  J M -S 9 8 * s .......... 100 M a r ’02 99*4 100
j  - j I d ’s .......... 104  N o v ’02 . . . . 104 104*3 J o in t  b on d s  .See G re a t  N orth
A O 130*3 J ’ ly  ’ 01 M-N 107 107*4 107 107 6 1 0 6 1*  110
J -J 120 M a r ’OO M-S 117*4 118 117 J a n ’ 03 116 122
J J 9(1 .......... 97  97 7 05 la 9 6 3« J -D 1 0 9 * 8 .......... 109 *a D e c ’02 109*8114
.1 - .1 95 .......... 94 *3 O ct  ’ 02 94 95 A -O 1 3 6 * 2 .......... 136 D e c ’02 136 1 3 9 7s
J -J * ..........  9 7 14 9 8 ‘3 O ct ’ 02 . . . 95*4 99*4 G en era l co u so l 1st 5 s ___ 1937 M-N 12034 Sale 120*3 121 89 120 126*3
J -J M-N 120 D e c ’ 02 120 1 2 4 34

12 Sale 11 12 00 8 15*8 C'liic & In d  C R y  1st 5 s . 1930 j - j 1 2 0  .......... 120 J a n ’03 . . . . 121 Hi 125
C h ica g o  & E n o  See E rie
C h ic  In  &  L o u is v  ret O s ...  1947 j - j 1 2 7 *21 3 0 132 N o t ’ 02 120 132*3

R e fu n d in g  g o ld  5 s ............1947 j - j 110 115 117*4 N o v ’02 113 117*3
L o u is v  N  A  <k C li 1st Os. 1910 j - j 1 1 0 * 8 .......... 110*8 110*8 i 113*6115

C h ic  51 il & S t P a u l co n  7s 1905 j - j 194 Hi O ct  ’ 02 182*3 190
.j j 1 1 0 * 4 .......... 113*6 D e c ’ 02 112 115

G en era l g  4s se r ie s  A . . e  1989 j  j 112 112 4 110*4 117
Q-J 111 D e c ’ 02 111 111

Q-J 9 5 ’4 Sale 95 05*4 26 95 100 G en era l g  3 *38 s e r ie s  B .e  19S9 S - j 104*4 J a u ’02 . . . . 104*4 104 7*
A -O 102ss Sale 192*8 1 0 2 78 281 1U0 105*4 J -J
A -O 11)2 *s 102*8 2 100 105*4 J -J 1 1 5 * 3 .......... 120*2 M a r ’02 1 20*<? 120*o
N ov 9 2 ’4 9 2 34 91*8 92*4 76 89  97 C h ic  & M o R iv  D iv  5 s . . .  1920 j - j 1 1 7 * 4 .......... 121 *3 O c t  ’ 02 . . . . 1 1 8 7r 124>*
N ov 94  *s A i i r ’02 93*3 94*4 J - J 113  115 112*4 J a n  '03 114*4 118
M-N 92 Hi Sale 91*3 1)2*3 114 88*3 95*4 C h ic  & P  W  1 st. g  5 s . . 1921 J -J 1 1 7 * 3 .......... 117 117*3 8 1 1 6 7a 121*4
M-S 111 .......... J -J 1 1 1 * 8 .......... 1 1 2 1a O ct  ’ 02 112*4 115*4
J -D 114*3 O ct  ’ 02 114*3114*3 J -J I 3 0 7a .......... 137*3 J ’ l y ’ 99

H a st &  D  D iv  1 st 7s 1910 J - J 119 .......... 122 O ct  ’ 02 120=8 124
J -J 1 0 0 * 4 .......... 107*8 A u g ’02 107*% 110*3

I &  I) E x te n  1st 78 1908 J -J 191*3 O ct ’ 02 182 191 Hi
L a c r o s s e *  D 1 st 5 s___ 1919 j - j 114*8 116 *3 116 S e p ’ 02 . . . . 110 119

J -J 94*4 Sale 94 94*3 06 93 97*4 M in e ra l P o in t D i v 5 s ___ 1910 j - j 107  107*8 109 O c t ’ 02 . . . . 108*6109*8
Q-J 94Hi 94*3 5 96*3 97 J -J 113L  Salt 113*4 113*4 2 114 117*3
A -O 1 0 2 7a Sait 102*8 103 87 99  78 105 S o u th w e s t  D iv  1 st 6 s ___ 1909 j - j 112*4 sa le 112*4 112*4 4 113*4 115
Q-J 104 S e p ’ 02 102 101 W is  <fe M in n  D iv  g 5 s  1921 J -J 1 1 5 * 3 .......... 116*8121  **
M -S i ( )4 ’a .......... 104*3 105*4 11 104 118 M il <& N o  1st M  Li 6a 1910 J -D 1 1 3 * 8 .......... 117  5 Ia r ’ 02 115 "1 1 7
M-N 89 89  Hi 89  *3 N o v ’ 02 89  93 *3 1 st co n so l 6 s ....................1913 J -D 1 1 8 * 8 .......... 120*3 A u g ’ 02 120*3 123*4
Q -F Q- F 1 3 4 * 2 1 3 5 ^ 134*4 D e c ’02 134 141
M N 97 Sale 90*3 97Hi 44 94’  101 G old  7 s ....................  . . 1 9 0 2 i - o 103 N o v ’ 02 101*4 104*4
J -J 8834 Sale 88 88*4 79 88*3 9 1 78 R e g is t e r e d . . ..........  1902 J -D 102 O c t ’ 02 101 *4 104
Q-J 90*4 J ’ l y ’ 02 90*4 90*4 F -A 1 5  107*o
F -A 114 *4 J ’ iie ’ 0 ‘2 114*4 114 *4 F -A 1063s O ct ’ 02 10636 1063s
M-S 108  S ep  ’ 02 108  108 M-N 1 0 4 ^  D e c ’02 102*4 100=8

Q -F 103 Xov*9fc>
S in k in g  fu n d  O s ...18713-1929 A O 1 1 4 * 3 .......... 115*3 J ’ ly  ’ 02 . . . . 115  118

A -O 1 1 2 * 3 .......... 111 O c t ’ 00
S in k in g  fun d  o s . ..1 8 7 9 -1 9 2 9 A -O 109 .......... 107 D e c ’02 . . . . iboH i i ’10

A -O 1 0 8 * 3 .......... 107*4 107*3 23
.M-S 110 .......... 116  D e c ’02 116  119*3 D e b e n tu re  5 s ____________ 1909 51-N 108 Sale 108 108 li 105*3 1 09  *3
A-O 101 .......... M-N 105*2 D e c ’ 02 11.5*3 105*3
J-J 103 A p r  *97 A-O 112  , 114 118*3
F-A 120 .......... 130  M a y ’ 02 128 130*3 A-O 114 O c t ’ 01
J D 125 Sale 125 125 2 125*4 129*3 S in k in g  fu n d  d eb  5 s ........ 1933 M-N 118 121 118 118 10 117 *31 2 4

R e g is te r e d ____  1933 M-N 123 M a y ’ 01
J -J 9 8  103 103 J ’n e ’ 02 102 103 F-A 1 1 2 * 3 ..........
J -J M -S 106*4 . . 106  N o v ’ 02 106 106
J -D 103 104 102*4 J a n ’ 03 102*2 106*4 M-S 108 O c t  ’ 02 10S 109*o
A-O 121 *8 .......... 121*3 121*3 1 121*4 120*4 O ft C F  & St P a u l 1st 5s 1909 M -S . . . . . . 107 O ct ’ 02 ___ 107  107
A-O 124*8 F e b ’02 124^8 1 2 4 :j4 M-N 113*4 . . 116*0 119*0
A -O 1 1 4 * 3 .......... 118  " Jan  ’ 02 . . . 118 118 M il  L S & W e s t  1 s t g  Os 1921 M-N 132*4 Sale 1 3 1 5s 132*3 14 1 31 *8 137*4
J -1) F-A 125 .......... 125 125 *)\ J 23 *o 128*0
J-J 1 0 3 7s Sale 103*4 101 31 104*8 107*3 A sh la n d  D iv  1st g O s ..1 9 2 5 M -S 1 3 6 *4 .......... 142 *3 F e b  ’ 02 - J 142*4 142*3
M-S 10734 .......... 108 *3 J a n  ’ 03 . . . . 107 111 M ich  D iv  1st g  Os..........1924 •J-J 134 H........... 139*4 J a n  ’ 02 ----- 1139 Hs 139*4M -S 100*8 D e c '02 100 100 F-A 104 107 *s F e b ’01

I n c o m e s ............................1911 M-N 114*4 S e p ’02
..........

110*8114*4
C h ic  R o c k  Is l  *  P a c  O s.. .1 9 1 7 J -J 1 2 6 * 4 .......... 129 D e c ’ 02 128  132

R e g is te r e d ........................1917 J -J 126 .......... 128*4 N o v ’02 127*8 131
G en era l g o ld  4 s .................. 198.S J -J 107*4 Sale 107 *8 108 34 105*4 113*3J -D 93  J ’ n e ’ 02 93 95 J -J 107 107 1 109 112
C oll tr u s t  S e r ie s  C 4s . . .1 9 0 5 !M-N i o o*s  J ’ly  ’02 100*4 100*8

H  4 s ..................................... 1910 M-N 9 9 78 J ’ n e ’02 9 9 7s 9 9 7sM-N 107 .......... 107 *<i D e c ’ 02 106*3 109*4 M 4 s ...................................  1915 M-N 99*2 J ’ ly  ’02 99*8 99 *3
F -A .......... 122*3 122*3 J a n  ’ 03 119*3123  ‘ N  4 s ..................................... 19101 M-N 99*8 J ’ n e ’ o ‘2 99*4 99*8F -A P h ic  R  T P R R  As M -N 8 7 J4 .v S ;l 586
M-N 1 0 7 34 Sale 107 108*4 37 10-lHi 113*3 R e g is t e r e d .......................2002 51-N ........ : ........... 88*4 Jan  ’ 03 86=s 86=8
.M-N D es M *  F t 1) 1st, 4s  1005 J -J 97*o 99 *s
o c t 8 0  Sale 79  80 21 72 89  *2 1 st 2 *o.s.. 1005 J J 9 1 *2 . . . 91*4 9 3  ~
O ct 39*8 Sale 38*3 3 9 7r 77 32*3 44*3 E x te n s io n  4 s ..................1905 J -J 95  .......... 94*4 J a n  ’03
O ct 27  .......... 27 27 18 18 *3 31 A-O 110*2 A p r ’02 109*4 i ib * 3J -11 92  A u g ’ 02 91*4 93*8 C h ic  <fc S t L  See A t ch  T  & Sa Fe
J - J 108*4 S ep  ’ 02 108*4 108*4 C h ic  S t L  &  N  O See 111 C ent
J -J 102 J ’ n e ’ OO
J -J 112*3 A p r ’0 ‘2 106 112*3 C h ic S t P  51 & O con  6 s . . .  1930 J -D 130  137 136  136 22 134*3 142
J -J 134  Sale 133*4 131 20 132 141 Ch S t P  & 5Iinn  1 st g O s 1918 M-N 1 3 5 * 4 .......... 134*4 J a n  ’03 135 141*8
Q-J 133 .......... 133*3 1 3 :iL 1 131 139*4 N o r  W is co n s in  1 st 6 s . . .1 9 3 0 J - J 134  „ 137 *o 140
J -J 1 1 2 * 4 .......... 114 *8 D e c ’02 112*8 115 St P & S C itv  1st «  6 s . . .  1919 A-O 120*8 126*4 1 2 0 ‘s 120 *8 10 125*4 130=8
J -J C h ica g o  T e r  T ra n s  g  4 s . . .1 9 4 7 J -J 84  85 84=8 84=8 2| 85  90*«

iH IS U E U I.A N E O U S <  B O N D S — C o n tin u e d  o n  N e x t  P a g e .

.S tree t R a i l w a y
A O 106*3109 100 100 2 102 110*4 .Met St R y —f C o n iR e f  g  4 s 2 0 0 2 'A -0
J -J 110 J a n ’ 99 C ol <fc 9th  A  V 1 st gu  g 5 s . 1993 M-S
J -J 108 .......... 114 M n y ’02 112*3 11 1 L ex  Av<& P F l s t g u  g o s  1993 M S
M-N •102 .......... 102 J a n ’ 03 100 100*2 T h ird  A v e  R R  c o n  g n  4 s 2 0 0 0 J -J
F-A 104 Salo 103 104 30 100  105 T h ird  A v e  R y  1 st g o s . .1 9 3 7 J -J
F-A 87  .......... 89 Hi J an  ’ 03 __ 8 6  93 M et W  S E l (C h ic ) 1st g  4 s .1938 F -A
J-J 85  *3 J an ’ 03 . . . . . .  . . . . . . M il E l R y  <fc L 3 0 -v r  g  o s . 1920 F-A
J-1) ............... . . . . M in n  St R v  1st co il g o s . .1 9 1 9 J -J
J -J CO 99  78 O ct  ’ 02 9 8  99 7s S t P a u l C ity  C ab con  g  5 s . 1937 J -J
A -O . . . . . .  . . . . . 95 J ’n e ’ OO G u a ra n teed  g o ld  o s .......... l i '0 7 J -J
J -J
J -J ....................... ........................... . . . . ....................... U n ion  E l (C h ic ) 1st g  o s . .1 9 4 5  

W  C liic  St 4 0 -y r  1st o u r  o s .  1928 
4 0 -y e a r  c o u s o l g o ld  5 s . . .1 9 3 6

A-O
M-N

J -J
J-1 ) ....................... 103 N o v ’01 . . . . ...................... M-N

J -J
J -J ....................... 109 M a r ’98 . . . . ....................... G a s  a n d  E le c t r i c  E ig h t  

A tla n ta  G  L  C o 1 st g  5 s . . .1 9 4 7  
B os U G as tr  c t fs  s f g  o s . 1939

J -D
F-A i l S 7s Salo 118*3 119 42 116*3 122 j - j
J -D 110*2 11 6*, 110*4 116*4 4 110=8 119 7s B k ly n  U G a s  1st con  g  o s .  1945 M-N

95*3 96
1 2 0 * 3 ..........
1 2 0 * 4 ..........

98*4 Sale 
120  123*3

i.06*a

9 6  96
121 121
131 D e c ’ 02 

97*8 98*4 
122 122 
101*4 N o v ’02

8  9 6  99 
11120 124*9 

. . . . ’ 120*2 124 
114 97  101=, 

1 120*4 127 
___ I 101 103

110 J ’ u e ’02 
114 *3 N o v ’01

__Ilia no

....................... 109*3 D e c ’91*

yii b o o ’ 97

91*8 O ct ’ 98 ......  .......................
i 16>a Sale’ 110 Hi 117 2fi||l 15*4 120*9

S t r e e t  R a i lw a y
B rook ly n  ltap  T r  g  5 s ........ 1945

A t l A v  B k ly n  im p g 5 s . .1 9 3 4  
B k C ity  1st con  5 s . 1910, 1941 
B k  Q C o *  S con  g u  g  5 s . 1941 
B k lyn  U n E l 1st g 4 5 s .1950
K in g s  C o E l l s t g  4 s ___ 1949
N assau  E le c  g u  g  4 s ___ 1951

C ity & 8  R y  B alt l s t  g  5 s . 1922 
C onn Rycfc L i s t *  r e l g 4 ‘a s ’ 51 
D en Con T r  C o 1st g 5 s . . .  1933 

D en  T ram  Co con  g  O s.. 1910 
Wot. l i y O o  1st g u g O s . ,1 9 1 1  

D ot C it S t R y  1st con  g  5 s . 1905 
Gr R ap id s lty  1st g 5 s . . . a l 9 1 0  
L ou is R y  C o l s t c o n  g 5 s . .1 9 3 0  
M arket S t C R y  1st g  O s ..1913 
M ot St R y  gen  co l tr  g  5 s . 1997 

Bwayife 7tli A v  1st o  g  5s  1943
•N o p r ice  F riday ; la test p r ice  th is  w eek , a D ue Jau  d D u e
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W eek E n d in g  J a n  1G

C h ic  & W e s t  I nd g e n  g  6s ?1 9 3 2  
C lu e <fc W e s t  M ich  R y  5 s . .1921  
C h o c  O k  & G g e n  g  5s . . .0 1 9 1 9  
C ln  H  c& D co n so l s t 7 s . . .1 9 0 5

2tl g o ld  4*28.......................... 1937
C m  D  & I  1 st g u  g  5 s . . .1 9 4 1  

C I S t h & C  See C  C C & S t L 
C in  S &  0  See C C C S t L  
C ica r lle ld  &  M ali See B  R  & P 
C le v e la n d  C in  C h ic  &  S t L o u is

G en era l g  4 s _____________ 1993
C airo  D iv  1 st g o ld  4 s . . . .1 9 3 9  
C ln  W  &  M D iv  1 st g 4 s .  1991

1st g o ld  4 s ..............

C in  S & C l co n  1 st t 
C O C A  1 co n so l 7s 

C on so l s in k  f u n d r.

C lev  A  M a rie tta

C le v  &  P it ts  See P en n  Co 
C ol M id la n d  1 s t g  4 s .......... 1947

C olu m  & G re e n v  
C ol &  H o c k  V a l  - 
C ol C on n  &  T e r m  
C on n  & P a s  R iv s  
I \ak  & G t S o  Si 
A "a lias  A  W a co

See So R y  
■iee H o c k  V a  

See N  A  W

N  Y  L a ck  A  W  1 s t  6 s . . .1921 
C o n stru ctio n  5 s ............ 192J

.192R e g is te r e d ............
D el R iv  R R  B rid g e

R io  G r S o  g u  See R io  G r  So 
D en  A  S W e s t  g e n  s 1 g  o s  192S 
D es M o l A  F t  D  See 0  R  A  1 1 
D es M  A  M in n  See C li A S V  
D es M oi Un R y  1 st g  5 s . .1 9 1 ' 
D e l 31 A  T o l  See L  S  A  M  So

G o ld  4 s .................................
D e t  S ou  1 st g  4 s ................

O h io  S o u  D iv  1 s t g  4 s . .

2d  6 s .......................................
D ill S o  S h ore  A  A t l  g  5 s . .  
(P a s t  o f  M in n  S eeS t P  M 
l i a s t  T e n  V a  A  G a See So R y  
E lg in  J o l A  E ast 1st g  5 8 .19 4  ' 
E lm  C ort A  N o  See L eh  A  N

2d e x t  g o ld  5 s .

1st c o n so l g o ld  7 s ___
1st c o n so l g  fun d  7 s .

R e g is te r e d ............
1st c o n so l gen  lien  i

R e g is te r e d ............
P e n n  c o l l  t r  g  4 s . .

B u ll A  S  W  gold  6 s . 
S m a ll..........................

Jett R R  1 st g u  g  5 s . .

N  Y  A  G reen  L 
M id  R R  o f N  J 

X  Y  Su s A  W  Is

E rie  A  P it ts  See P en h  Co

E v  A lu d  1st con  
IP a rg o  A S o S'e 
JP lin t  A  P e r e M

In
t’

st
P

er
io

d P r ice
F rid a y  
Jan 16

W eek's 
Range or 
Last Sale 5 *0 as -c

Range
Year
1902

n

B id  A sk  
115*2116=4 
106 ..........

Low  High 
HO®.! N o v ’02 
109 A p r ’02 
11 4*2 M ay’02

No Low H igh  
116=4 119 
109 109

j - j
A O

107 .......... 105  114*2
I l l 111 *2D e o ’01 

113 O c t ’ 00
M-N 1 1 3 * 2 .......... 113*2 D e o ’02 113*2 115*2

102 .......... 101*« J a n ’ 03 s i 98  104=8 
101*2102100*2.......... 101 *2 O ct ’ 02

j . j 100 .......... 100  J a n ’03 100 103=4
M-N
M-N
M -S

102*8102*2 102*4 102*4 
103 O ct ’ 02

3 10 1 %  104=4 
103 103

99*2 101*2 102 D e c ’02 
83  N o v ’99

. . . . 101 102

M-N 100 .......... 99*2 D e c ’02 99*2 106
Q -F

112*4.......... i l 5  N o v ’02 113=8115*2
134*8134*8J -D 134*8 J a n  ’ 02

J -J
J-.T

1 3 1 * 2 .......... 131*2 131*2 16 138 138
.......... 133

104 *2 N o v ’01
O '*
A -O
A p r
A O

99 Sale 
81 Sale 

114  ..........

98=4 99  *2 
8 0  81 

114  D e c ’ 02

17
114

9 8  102 
72  82*2 

114 116*2

120=4.......... 128  J ’n e '02 127*2 128

J -J
F A

79 Sale 
94*4 Sale

78*8 79
93*2 94*2

17
86

79*2 86=4 
9 0  97

M -S 
M-N 
J -D  
J -D

115  1 1 7
133*8133*4 
13 4 = 4 ..........

115  J a n ’ 03 
133*8 133*8 
134*2 134*2 
140  O ct ’ 98

"T o
65

114=4 120*8 
132*4 138  
137 141

.1 - .T 1 3 0 = 8 .......... 132=8 D e c '02  
115*8 A u g ’02

132*b 137  
115*8118*4  
102 105*2

F -A  
M-N 
A -O  
F -A  
M S 
M -S 
A-O  
A O  
A-O

1 1 5 *8 ..........
102 .......... 103  D e c ’02
1113* ____ 112  N o v ’02 112 117=8 

103*4103  *2 
140*4 144

]03*->O ct ’ 02
1 4 0 * 2 .......... 140*4 D e c ’02

110*8.......... 113  A u g ’02 113 115=4
122 J ’n e ’99

i0 6 = 8 .......... 106  O c t  ’ 02 106 D*9
111=8 F e b ’ 02 
143=4 N o v '0 2

111=8111=8 
143=4 151*2M-N

M-N

J -J
J -J
J -D

1.42 ..........
147*2 J ’n e ’ 02 147*2147*2

99*2 104*2 
105 112 
1 0 5  113*4

98*2 99 
1 0 4  106  
.......... 107=8

98=8 99  
104*4 J a n ’ 03 
105 D e o ’ 02

10

J  D ••••«■• 85 89  A u g ’02 . . . . 84*2 91

M-N

J-D

104  .......... 111 F e b ’ 01

*1 0 1  103
92  ..........

102*2O ct ’02 
93*2 A u g ’02

. . . . 101 102*2 
92*a 95*2 
84*2 S7=4 
91  95*2 

112=8 115

J -D 
M -S 
A -O  
A -O  
.1 - .T

..........  8 4
..........  91
.......... 114

8 4  J a n ’ 03 
91  J a n  ’ 03 

114  D e o ’02
. . . .

J -J .......... 114*4 115 S e p ’ 02 . . . . 111 115

M-N 1 1 2 *4 .......... 114*2 114=8

116 *8 D e o ’ 02

10 1 1 2  115

M-N 1 1 4= 4_____ 113*2 118 
i  18=81 3 ?  
115  116*8 
117 121=4

M-S
M-S

11 7 = 4 ........
1 1 4 * 8 ..........

119*4 J ’ n e ’02 
116*8 A p r ’ 02 
117 D e c  '02

: : : :
A -O 118 . ..
J -D 1 0 5 * 4 .......... 109*4 J a n ’02 108=8 109*4 

137 142M-S *1 3 6 *2 ........ 138  D e c ’ 02
M -S 
J - J 
J -J  
J -J  
J -.T

’ 98  ” S a le ’  

86=8 Sale

136 S e p ’ 02 
97 %  98 
98  J a n ’ 03 
85*2 86=4

"30

79' i

1 3 6  139  
97*4 102  
98*2 96*2 
83  90

F -A  
J -D

94  Sale 
1 2 8  ..........

92=4 94*4 
127*4 D e c ’ 02

220 91 96  
127*4 133

J - J
J .J
M-N 120*2.......... 120  D e c ’ 02 118*2 125=4 

103=4 106 
134 137*4 
113=4 121 
118*2118*2

A -O 106 A u g ’02
A-O
M-N

134*8135  
113= 4 ..........

134*2 Jan  ’ 03 
113=4 D e c ’02

. . . .

J - J 1 1 3 * 2 .......... 118*2 A p r ’02 
109 O ct ’ 98M-N

A-O I l 2*2.......... 112*8 D e c ’ 02 
113 113 
103 J a n ’ 03 
106*2 J a n ’ 03

112*8 118 
114 118 
102 103 
105 110*2 
110 116*2

J -J
F -A
F -A

113 115*2 
102 104 
107 ..........

4

M-N
M-N

115 ........ 113  113 1
J -D 112 115 110*2 H I 8 110*2115*2

J -J 122 J a n  ’ 03 121 126*2 
108*8 112 
112 112

A-O lb  5 .......... 1 1 0  A u g ’02 
112 J ’n e ’02A-O 110 ..........

A -O 102 ..........
J -J 116 M a y ’0 2 LL4 116

B O N D S
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W eek Ending Jan 16

E la C e n  A  P e n  1 s t g  5 s . . .1 9 1 8  
1 st lan d  g r  e x t  g o ld  5 s . .1 9 3 0
C on so l g o ld  5 s ....................1943

F o r t  S t U D  C o 1 st g  4128.1941 
F t W  A  D en  C 1 st g  6 s . . . .1 9 2 1  
F t W  A  R io  G r 1st g  3 -4 3 .1 9 2 8  
/ i  al l ia r  A S A  .See S o  P ac Co 
V T a l H A H  011882  1 st 5 s .1913  
G a  A  A la  R y  1 s t co n  5 s . .o l 9 4 5  
G a C ar A  N o  1st g u  g  5 s . .1 9 2 9  
G eorg ia  P a c if ic  See So R y  
G ila  V  G A  N o r  See So P a c  Co 
G o u v  A  O sw eg a t See N  Y  C en t 
G ran d  R ap  A  I nd See P e n n  R  R 
G ra y ’ s P t  T e rm  See S t L  S W  
G t N o r — C B  A  Q co ll t r 4 s  1921 
G re e n b r ie r  R y  See C h es A  O 
G u lf  A  S 1 1 s t  r e f  A  t  g  5s 51952
H an A  S t J o See C B  A  Q 

ou sa  to n ic  See N Y K H A H  
H o ck  V al ls t c o n s o lg 4 * 2 S .1 9 9 9

R e g is te r e d ............................ 1999
C ol A  H V  1 st e x t  g  4 s . .  1948  

H o u s t  E  A  W  T e x  See S o  P a c  
H o u st A  T e x  C en See S o P a c  Co 
1 llin o is  C en tra l 1st g 4 s . . l 9 5 1
i  R e g is te r e d ........................ 1951

1 st g o ld  3*28........................ 1951
R e g is te r e d .........................1951

1st g o ld  3s  s te r l in g ..........1951
R e g is te r e d ........................ 1951

C oll T r u s t  g o ld  4 s .......... .1 9 5 2
R e g is te r e d ........................ 1952

L  N  O A  T e x  g o ld  4 s ___ 1953
R e g is te r e d .........................1953

C airo  B r id g e  g o ld  4 s ___ 1950
L o u is v i l le D iv  g o ld  3123.1953

R e g i s t e r e d . . . . .................1953
M id d le  D iv  r e g  5 s ............1921
St L ou is  D iv  g o ld  3 s -... .1 9 5 1

R e g is te r e d ........................ 1951
G old  3*28............................ 1951

R e g is te r e d .................... 1951
S p r in g  D iv  1 s t g  3 *2 8 ...1 9 5 1  
W e ste rn  L in e s  1st g  4 s . .1951

R e g is te r e d ........................ 1951
B e l l e v A C a r  1st 6 s ........1923
C arb  A  S h aw  1 st g  4 s . . .  1932 
C liic  S t L  as N  O g  5 s . . .  1951

R e g is te r e d ........................ 1051
G o ld  3 >28............................ 1951

R e g is te r e d .....................1951
M em pli D iv  1st g  4 s . . .1 9 5 1

R e g is te r e d .................... 1951
S t  L  S ou  1st g u  g  4 s ___ 1931

In d  B 1 A  W e s t  See C C C A  St L
In d  D e c  A  W  1 st g  5 s ........ 19:

1 s t g u a r  g o ld  5 s ...................1935
In d  111 A  l a  1 st g  4 s ..........1950
I n t  A  G rea t N o r  1 st g  6 s . .1 9 1 9

2d  g o ld  5 s .............................. 1909
3d g o ld  4 s .............................. 1921

Io w a  C en tra l 1 st g o ld  5 s . .1 9 3 8
R e fu n d in g  g  4 s ...................1951

J e ffe rso n  R R  See E rie
K ai A  A  G  R  See L  S A  M S 

an A  M ioh  See T o l A  O 0  
K  C F t  S A  M  See S t  L  A  S F  
K  C A  M  R  A  B  1 st g u  g  o s . 1929 
K an  C A  P a c if ic  See 51 K  A  T  
K an  C ity  S ou  1 st g o ld  3 s . .  1950

R e g is te r e d ............................ 1950
K e n tu c k y  C en t See L A N  
K e o k  A  D es  M o See C R  I  A  P 
K n o x v il le  A  O hio See S o  R y
I ak e  E rie  A  W  1 st g  5 s . .1937

-2 2d g o ld  5 s .......................... 1941
N o rth  O h io  1 st g u  g  5 s . .  194.7 

L  Sh o A  M ich  S See N  Y C eu t 
L e h ig h  V a l (P a ) coU  g  5 s . 1997

R e g is te re d  5 s .......................1997
L eh  V  a i N  Y  1 s t g u  g  4 '28.1 9 4 0

R e g is te r e d ............................ 1940
L eh  V  T e r  R y  1 st g u  g  5 s .1941

R e g is te r e d ............................ 1941
L eh  V  C oal C o 1 st g u  g  5 8 .1 9 3 3

R e g is te r e d ............................ 1933
L eh  A  N  Y 1 st g u a r  g '4 s . .  1945

R e g is te r e d .............................1945
E l C A  N  1 st g  1 st p f  6 S .1914

G old  g u a r  5 s .....................1914
Leh A  H u d  R  See C en t o f  N  J 
L e h  A  W ifk e s h  See C en t o f  X  J  
L e r o y  A  O aney V a l Sec M u P  
L o n g  D o c k  See E rie  
L o n g  Is la n d  1 st con  g  5s.ft.1931

1 st co n so l g o ld  4 s .......... A.1931
G en era l g o ld  4 s ...................1938
F e r ry  go ld  4*23...................1922
G old  4 s ....................................1935
U u iiied  g o ld  4 s ...................1949
D e b e n tu re  g o ld  5 s ............1934
B k ly n  A  M o n t 1st g  6 s . .1 9 11

1 s t 5 s ....................................1911
N  Y B  A  M  B  1 s t co n  g  5s 1935
N  Y  A  R  B 1st g  5 s ........1927
N o r S l iB  1st c o n g g u 5 s o l9 3 2  

L o u is v  A  N a s h v  g en  g  6 s . 1930
G old  5 s ....................................1937
U n ified  g o ld  4 s ...................1940

R e g is te r e d ........................ 1940
CoU tr u s t  g o ld  58...............1931
CoU t r u s t 5 -2 0 g  4 s . 1903-1918
O eciU an B ra n ch  7 s .......... 1907
K  H  A  N a sh  1st g  6 s___ 1919
L  C in  A  L e x  g o ld  4*28. . .1 9 3 1  
N O A M  1 s t g o ld  6 s . . . .1 9 3 0  
N  O A  M  2d  g o ld  6 s ........ 1930

P r ice
F riday  
Jan 16

B id
101

A sk

103

W eek’s
Range or 
Last Sale

LOW H igh  
100 S ep  00

£ =

l l l t i  Sale

J -

........ 103
108 .......
110*2 Sale

94*4 Sale 

* 1 0 4  109

*108*2109

1 06*2 F e b ’02 
105 M a r ’98 
111*4 1 1 2 % 

86  >2 D e c  ’02

103 D e c ’ 02 
111 N o v ’02 
110*a 110*2

AO

112

. 106

. 103

101*2 .
101 102*2

108
95

116
84

95

110=4 .
120 ... 
102 ... 
12434 126*2

106

104*2.
104*2 .

71

. 100

. 121-4 

. 99*2

. 1 1 5 * 2

106 .......
69*% Sale

1 1 9 * 2 ........
114 117

T 1 3  ........

94 94*2

i0 9 109
105 *2 D e c ’ 02

113*4 O ct ’ 02
1 1 3 *2 M a r ’00 
104  D e c ’ 02 
102*2 A p r ’98

104°8 A u g ’ 02 
102 O ct ’ 01 
10234 1 0 2 34
1 0 4 ag M ay ’02

98*2 N o v ’02

123 M ay ’99 
87 *s M ay ’02

98*4 O ct ’ 02 
101 *s O ct  ’ 99 
100 N o v ’00 
1 1 1  1 1 1

124  M a y ’ 01 
9 0  N o v ’98 

125*8 125*8
126*4 N o v ’02 
104=8 A p r ’ 02

105 D e c ’02

101 M a r ’02

110 D e c ’ 02
107*2 D e c ’02 
10234 Ma.r’ 0 
12 1  121*8

9 8  99
71 O c t  ’ 02 

114*2 J a n ’ 03 
9 1  D e c ’ 02

Ao

91

Low  High,

817

Ban ge
Year
11)02

106*2106*2

14
19

69 69=8 263
63*4 O ct  ’ 00

104

106*2 109*2

ii'6*al"!
105 * 2 .......
" 96"" "98"

.120

102 *4 Sale 
100 .......

99*2 100*4

113 116
1 0 6  ........
112  ......

115*2 l i e ’s
1 1 1 * 2 .......
10038 100*2
111*2113*2 ....... 100 *2

107»4 . 
*1 2 6 *2 . 
*120 .

119*2 119*2
113*2 J a n  ’03  
112*2 D e c ’02

110*2 F e b ’ 02

108  J a n  ’03 
109*2 J ’n e ’02 
1 L7 *2 D e e '02
109 >2 O ct ’ 99 
108*2 S ep  ’ 02

96*2 D e c ’02 .

101 *8 S e p ’ 99

118*2 N o v ’ 02

102*4 102*4
103 M a y ’02 
100  O ct '00  
100 100 
111 Jan ’ 02

109*2 J ’n e ’01 
112 M a r ’02 
112 *2 J a n ’02 
112 *2 A p r  ’02 
115 *2 J a n  ’03
112 J a n ’ 03 
100 100*2 
100 J a n ’ 02
113 J a n  ’03 

99*2 D e c ’02
106 D e c ’00 
112 D e e ’02 
109*2 O ct ’ 02 
129 J a n  ’03 
124=8 A p r ’02

20

106  116*2 
86*4 92*2

102 106*4 
1 1 1  112 
109*2 112

94*2 97*4

107*8112

1 05*2106

113*4 118

104  1053s

1 0 4 ca 1 0 6 34

102*2 106 
104=8104=8

98*4 101 

l i " 6 ”  1.14=4

98*2 101*4

87*8 87*2

127 131
126*4 126*4 
104=8 104=8

105 106=4

101 104*2

105®8 110 
107*2 107*2 
100 102=4
119*4 127

97 103
71 80

115 119*
91 97

68=4

1 1 9 4 1 2 3  
115 118*4
1 1 2 * 2 l l5 a4

109 110*2

108*2 112
109*2109*2
117*2120*4
108*2108*2 

9 6 * 2 9 7 "

117*2122

101=4 104*4 
103 104

99  103
111  1 1 1

112 118 
112*2112*2 
112*2 11 4*2 
115*2 122 
111 117
100=8 103=4 
100 100 
110=4 116 

9 8  101*2

112 116 
109*2 109 '2 
128*2130*2 
122 124=8

i)1 1 8 C K L L A M E O (J 8  B O N D S — C o u t iu u e d  o n  N e x t  P a g e .

107  ..........

95  100 97  97
104 M a y ’02

117 D e c ’ 02

61 *2 O ct ’01
107=4 D e c ’00

3 92*2 99*2 
104  104

117  118

1 2 0  124 
93 *2..........

120  D e c ’ 02 
97 *2 S ep  ’ 02 

108*4 108*2 
95 J ’ly  ’ 02

" 8

120  124*4 
97  99 

107*2 110 
95 95=4

108  108*4

110 111 111 111 4 110=4 116=4
97 Sale 96*2 97 38 04  1*8 *2

106 105=4 D e c ’ 02 105*8 109
118 12* 120 D e c ’02 120 121=4

107*2 107*2 J a n  ’03 . . . . 104*2 108*2

101 1 0 4  J ’ n e '02 104 104
101 104 *2 N o v ’ 02 103 106
12*2 126 124  ' 125  *2 67 117=4 126
104 lO o  J  an 0 0 104 104
108 109 D e c ’02 108*2 111*4
108*2 1 OS *2 D e c  ’02 107*4 109*2
102*2 103 102*2 102*2 2 1 0 2 * . 105
105 Sale 105 105 

109 F e b ’01 -5 i
105 106

t i n s  a n d  E le c t r i c  L ig lu
C h G  L  A  C C o  See P  G  A  C Co
C o lu m b u s  G as 1 s t g  5 s___ 1932
C on n  R y  A  L  See S tree t R y  
C on G as C o  See P  G  A  C Co
D e tr o it  C ity  G as g  5 s ......... 1923
D e t  G a s  C o co n  1 st g  5 s . . .1 9 1 8  
E d E lT U B k n  See K  C o E  L A P  
E d  E  1U See N Y  G A E L  H A P  
E q  G L  N  Y  1 st co n  g  5 s . .  1932 
E q  G A  F u e i P  G A  C Co 
G a s A  E le c  B e r g C o c  g 5 s . 1949 
G r  R a p  G  L  C o  1 s t g  5 s . . . 1915 
K  C M o  G as C o  1 st g  5 s . . .1 9 2 2  
K in g s  C o  E l L  A  P  g  o s . . .1 9 3 7

P u rch a se  m o n e y  6 s ......... 1997
E d  E l X lB kn  1st C on g  4s 1939 

L a c  G as L o t  S t L  1 st g 5 s .e l9 1 9  
M ilw a u k ee  G as L  1st 4 s . .1 9

J -J

J .J
F -A

M -S

J -D  
r - A  
A-O 
A -O  
A -O  
J -J  
Q -F  
M-N

( l a s  a n d  E le c t r i c  L ig h t 
M u t  F u e l G ae C o  See P e o p  G as 
N e w a r k  C on s G as con  g  5s 1948  
N Y G E L H A P g  5 S .. .1 9 4 8  

P n reh a se  m o n e y  g  4 s . . .1 9 4 9  
E d  E l 111 1 s t c o n v  g  5 s . .1 9 1 0

le t  co n so l g o ld  5 s .......... 1995
N T A Q E 1  L A P  1st con  g 5 s l9 3 0  
P a terson  A  P  G  A  E  g  5 s . 1949 
P e o  G as A  O 1 s t g u  g  6 s . .1 9 0 4

2d g u a r  g o ld  6 s ...................1904
1st, con  g o ld  6 s .................... 1943
R e fu n d in g  g o ld  5 s ............1947
C h G -L  A  C k e  I s t g u g S s  1937 
C on  G  Co o f C h l s t g u g 5 s . ’36  
E q  G A P  Ch 1 st g u  g  6 s .1905 
M u  F u e l G as 1 s t  gu  g  5 s .1947 

T r e n to n  G A  E l 1 st g  5 s . .1 9 4 9  
U t ic a  E  L  A  P  l s t s  f  g  5 s .1950

J -D
J -D
F -A
M -S
J -J
F -A
M -S
M-N
J -D
A-O
M -S
J -J
J -D
J -J
M-N
M -S
J -J

* N o  p r ic e  F r id a y ; la test hid and a sk ed  th is  w eek . o D u e J a n  h D u e F e h  J D u e A p r  e D u e M a y  h D ue J ’ly  k  D u e  A u g  0 D ue le t  q D u e  D e c  sO p tio n  sa le
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d Price 
Friday 
Jan 16

Week* 8 
Ramye or | 
Last Sale B

on
ds

So
ld Range

Year
1902

BONUS
N. Y. STOCK EXCH ANGE  

W eek Ending Jan 16

cc
£ £

Price 
Friday 
Jan 16

Week* 8 
Range or 
Last Sale

*9 11— '•«* . 
^ A

Range
Year
1902

Bid Auk. Low High A 0 Low High, N Y Cent & H li—{Continued) Bid Ask Lo'to High A o i Low High,
r/i- s 116%Mar’02 

125% Aug’02
1 1 ?» 1 1 ft 8c N J June R tru lut 4a__1986 F-A 105 Oct ’ 0 105 105

M- s 125 ..1 ... 125 la 127*o Registered....................1980 F-A
) M-S 08% ........ 75 J’ne’02 75 77** N Y <fe Pu 1st con gu g 4s 1993 A-O 10 2  ........ io5  *2 Nov’Ol

M-S 113 Nov’99 Nor & Mont 1st gu g 5s.1916 A-O
J-J 07 ........ 983© 98% 1 99 1 0 1 ** West Shore 1st 4s g u .. .2361 J-J 110 *4  Sale 1 1 0  1 1 0 ** GO i i 2  l i e
M-S *108 ........ 110** Mar’02 11  OE llfP o Registered....................2361 J - J 1093* Sale 1( 934 109% o| 109 115 **
F-A 11434 Sale 114 11434 5 113 1147e EakeShoreconsol 2d 7s. 1903 J-D 103 ........ 103 103 ‘ 4*1, 102% 107%
K-A 113 113 4 1 1 2 117 Registered___________1903 J-D 103 ........ 1 0 2 34 Jan 03 104 107%

i F-A 115 ......... 115 D ec’01 Gold 3**s....................... 1997 J-D 105*8 10534 105*4 105** 4 104 109%
) A-0 112 Sep ’02 1 1 2 1 1 2 Registered................ 1997 J-D 105 Jan ‘03

M- S * 96% ........ 100 Mar’01 J)et Mon <fc Tol 1st 7s. 1906 F-A 1 1 1  ........ 114 F eb ’02 . . . . 114 i l4
Ka a A (t K 1st gu c 5s. 193S J-J 12 0  ........
Mahon C’ l KR 1st 5s..1934 J-J 124 ........ 124 Jan ’03 . 127*2 127**

j A-O 104 Sale 104 104** 126 103 1 07 V, Pitts McK & Y 1st gu 08.1932 J-J 13S ........ 146% A pr’Ol
) A-0 10378 Dec ’02 11 037- 1 03 7« Oil emardfl ..1934 J-J 130 ........
4 J.J 109% Sale 109°© 109% 16 1 1 1 11430 McKees & B V 1st g 6s 1918 J-J 1 2 2  .........

J-D Mich Cent 1st consol Os. 1909 M-S 118% D ec’Ol
6 s . . . ............................... 1931 M-S 125 ........ 125*8 125*s 2 128 132%

Registered_________ 1931 Q-M 127 P ne ’02 127 130
J-J * 77*4 78 77 78 26 74 85 4© ............................... 1940 J-J 110 D ec’01
J ’lv 26 26% 251* 27 213 2 1 36** Registered........ ....... 1940 J -J 106** Nov* 00

) j ’ ly 17 17%j 20 14*4 2 D1* J L <fc S 1st g 3**s..........1951 M-S
J A-0 Bat 0  <#? Ntur 1 at gu g 3s 1989 J-D
) A-O N Y & Harlem g 3 *2 8 ...2000 M-X 11578 May’00

F A * 97 ........ 97 Jan *03 90 98°© Regist.eriMl _____ 2000 M-N
1 M-S 90% J ’ly ’01 N Y <fe North 1 st g  5s. 1927 A-O 119 *2 D ec’02 119%121*9

M-S R. WAs () c*>on i si <*,x 1 5 s h 1 0 2 2 A - (> 1 2 1 **.., 1 2 1 % 1 2 1 % 9 |118*9 127*9
' J-D 105 May’OO Oswe & R 2d gu g 5s £191 5 F-A 113% Jan ’o2 ___1!ll3%  114**

K W & O T  R ] St gu g 08.1918 M-N
Utica & Blk Riv gu g4s. 1922 J-J 107 *© Jan ’03 108 109%

T N Y Chic <fc .st E ist g 40.1937 A O 104 34 Sale 104 10434 14 104 108
Registered....................... 1937 A-O 1 05 Deo ’02 105 106%> N Y <fe Green w Eake See Erie

J-D 145 ........ 144*4 Deo»02 . . . . 147*4147** N Y <fc Har See N Y C & Hud
» J-D 115%........ 119% Nov’02 . . . . 118 1 2 1 N Y Eack & W See D E & W

A-0 125%........ 129*4 Aug’02 . . . . 126*8 129*4 N Y E E <fe W See Erie
) J-D 118*4........ 121 Jan ’02 . . . . 1 2 1 1 2 1 N Y <fe Eong Br See Cent of N J
l M-N 119%........ 1 2 0  1 2 0 *© 19 12 0 124** N Y <fe N E See N Y N H & H
J M-S 1 0 2  *4 ........ 103% 103** 0 10 2 106 N Y N  H & Har 1st reg4s 1903 J-D 10 0  1)60*01

Convert deb certs $1,000 A-O *2 2 0  ........ 2 2 0  Jan ’03 204 ** 229%
Small certs $ 10 0 2 2 0  ......... 2 2 0  Nov ’02 1207 " 220 ~

3 J-J i0S Nov’Ol H on sat o ihc R coil g 5s 1937 M-N 135** Jan M2 135*9 135*9
6 J-J 98 A pr’01 N H Ar. Derby coil g 5s 1918 M-N

N Y 6c N E 1st 7s........ .1905 J-J i ’0234 ........ 114 Jan ’00
> J-D OS1© Sale 97*4 98*4 47 97*o 101 *-v 1st 6 s..............................1905 J-J 1 0 1 **........ 106*4  Mar’ 02 106*4 106%
) F-A 84% Sale 84 84*4 48 80 87*4 N Y & North See N Y C & H
1 M-N 1 0 2  % ........ 104 104 6 1 0 2 *-» 10k N Y O A W ref ls t g  4s. #1992 M-S 1 0 2 **........ 103 103*2 13 100*9 105*4

A-O 80 ......... 86  Oct ’02 85** 88*4 Regis $5,000 only q 1992 M-S lOlViNov’ OS
J M-N 1 0 1  ........ 106 Sep *021 10 2 106*4 N Y <fc Put See N Y C & H
) M-S 89 90 90 90 i 88 92 N Y & R B See Eong Island
l J-D 103% 106 103% 105 89 1 0 1 108** N Y 8 & W  See Erie
{ F-A 1 0 2 % ......... 105** J ’ly ’02 1 0 1  *o 1 05*o N Y Tex M See So Pac Co
j J-D Nor tfe South 1st g 5a 194-1 M-N 114 116 116** Mar’02 116*9116*9
2 A-0 i'o9 % i i 6 109** Jan ’03 109 113*2 Norf & West gen g 6s.......1931 M-N 131**........ 133 Aug* 02 133 135*9
3 M-N 109% Sale 109** 109 *2 3 1 1 0 11434 linprovem’t & ex tg  6s .. 1934 F-A 130 133 132 D eo’02 . . . . 129 136
J M-N ........ 1 2 1  % 12 L J a n ’03 *3 120*4 12 0 New River 1st g 6s .......1932 A-0 132*4 Sale 132*4 132*4 1 131% 135*4
7 M-S 106% Sale 10534 106*4 71 103 109*4 N «& W Ry 1st con g 4s. 1996 A-O 101 *4 Sale 1 0 0 % 1 0 1 % 34 09*9 104*9
7 M-S Registered 1996 A-O 100** Jan ’02 100*9  100*9
) F-A 10G% Sale 106 10634 158 103*4 109 Pocali C & C joint 4s.. 1941 J-D 9 2 34 Sale 91% 92% idd 90 95
J F-A 93% Sale 93** 93% 4 91*© 95*8 C C & T  1st gu g 5s 1922 J-J 106 ........ 107 *2 J ’ly ’01
3 J - J 10 0  ........ 100 May’01 ficio V  & N E 1 st gn g 4s 1989 M-N 100** D eo’02 1 0 0 % 104%
3 F-A 104% 105% 104*4 Jail ’031 104 107*4 North Illinois See Chi & N \V
3 J-J 112 Sale 1 1 2  1 1 2 id 114 116*2 North Ohio See E Erie & W
1 A-O 114 bale 114 115 24 1 1 2 1 2 0 Nor Pao— Prior lien g 4s.. 1997 Q-J 103 «© Sale 103 103% 144 1 0 2 % 106%
L A-O 112 *4 D eo’02 112*a 114 Registered....................1997 Q-J 103% 1^3% 7 102 105*9
3 J-J 903* Sale 90*4 91*4 1 2 2 91 95 General lien gold 3s___a2047 Q-F 73% Sale 73 73*2 77 71% 75%
3 M-S 103 ........ ___ Registered.................a2047 Q-F 72*2 D ec’02 72 75
> J-J I l l 110 *4  J ’ly ’OO C B <fc Q coil tr 4s See Gt Nor
> J-J 87 ........ 93 A pr’02 93 93*2 St Paul-Dul Div g 4a___1996 J-D 96 ........ 102**May’02 100  1 0 2 %
3 J-D 10 2  J’Ty *02 97 1 0 2 Registered 1996 J-D
7 J-D 127*a i2 8 'i 128 Dec *02 128 132 St P cfc N P gen g 6s___1923 F-A 127**........ 127 Jan ’03 . . . . 1127% 129%
7 Q-J 125% 125*4 Jan ’03 127 128*2 Registered cert.itic*© 1923 Q- F 1 2 2 **.. 132 J ’ ly ’99 ___
3 M-S 97 Oct *02 97 10 0 St Paul cfc Dnl 1 st 5s , 1931 F-A 118 Nov’02 '118 3.22
7 F-A ........ l i e 115*4 Jan *03 114 118** 2d 5 s ..............................1917 A-O 110 O c t ’02 1 1 0  1 1 2 %
J Q-F 90 ........ 91 Oct *02 ___ 91 91 1st consol gold 4s........ 1968 J-D 97 Sale 97 97 id 10 0  10 0
L J-J 0 0 % ........ 101%J’ne’02<. . . . 1 0 0 V*1 0 1 1 , Wash Cent 1st g 4 s ........ 1948 Q-M 94** F eb ’02 1 94*9 94*9

Nor Pac Ter Co 1st g 6s.. 1933 J-J 113 ........ 118 D ec ’02 . . . . 115 lla^a
L Nor Ry Cal See So Pac

Nor Wis See St P M cfc O
Nor cfc Mont See NT Y Cent
4 \ I ml cfc W See C C C cfc St L

r v /liio  River HR 1st g 5s.1936 J-D .........114** 114 D ec’02 . . . . 113 114
3 J-J 123 ........ 123 123 4 125\ 129 General gold 5s...............1937 A-O 10b1* J ’ly *02 '108 1 1 0
3 A-0 ........ 115 114% 115 1 2 112*4 116 Ore cfc Cal 'see  So Pac Co

113 D ec’99 Ore R R cfc Nav see U n Pac
J - J 116 J ’ly ’02 116 116 Ore Short Eine See Un Pac

7 J-J 111 Deo *99 Oswego cfc Rome See Nr Y C
O C F cfc St P See C cfc N W

3 J-J 90»4 1 0 1  *4 1 0 0 34 Jan *03 10 0 104 I>ac Coast Co 1st g 5s___1946 J-D ........ 1 1 0 108 Jan '03 . . . . 108 114*9
L A-O 76**........ 77*4 Jan ’03 _. . 73 81** 1 ac of Missouri See Mo Pac
L Panama 1st s fund g 4 1*s..l917 A-O 1 0 2  ........ 10 2  10 2 28 1 0 1  1 0 2 %

Sink fund subsidy g 6s. 1910 M-N 99 ........ 10 2  A nr ’02 10 1* 9  10 2
3 Penn Co gu 1st g 4V>s.......1921 J-J 109**........ 108% Jan ’03 . . . . 109*9113%
3 A-O Registered.......................192 i J-J 109** Sale 109** 100% 5 109 ‘•2 112%
L f-rimr 3 V2« coli trust reg' 1937 M-S 96 102 X ov ’98
{ J-J 103 D ec’02 10 1 8̂  10A70 f4nar 3 **?« coll tr ser B. 1941 96 ......... 98 Oct ’02 97% 99
7 J-J 104 104 Jan ’03 104 109** C St E cfc P 1st con g 5s. 1932 A-O 1 2 2 ** 1 2 2 % 3 122%123
7 J-J 104*4 .. 104*4 Jan ’03 10 0 109 Registered.......... .........1932 A-O
1 M-S 103% .. 103*4 103*4 1 10238 104 Cl cfc P gen gu g 4 **s ser A . ’42 J -J 117 ......... 121 Oct ’00
4 M-S 103% 102 % Nov’02 1 in Ia 1 OM3. Series B 194*2 A-O 118
4 M-S 103 ........ 109 ** Sep ’97 Scries C 3VaS_________ 1948 M-N
3 J-D 1 0 0 % .. . . 1 0 0 % 1 0 0 % 5 1003- 1 01 3- Series D 3 *os__ . 1950 F-A
3 J-D 100*4 .. 99  D ec ’02 99 100*4 Erie cfc Pittsgug3**s B.1940 J-J 102 Nov’00
j M-N 100*4 1 0 1 1uo3h Jan 10 0 1 O1 60 Series C_. . . 1940 J-J
3 M-N ........ 1 6 1 99 *4 Nov’ 02 99** 99** N cfc C Bdge gen gu g4**s 1945 J-J
3 F-A 941* Sale 94** 947©"59 92 98 P C C cfc St E gu 4 **s A . . .  1940 A-O 114**........ 114** 114** 4 114% 116%
3 F-A 93 Dec *02 91 96*4 Senes B guar...............1942 A-0 1 1 2 % ........ 113 D ec ’02 112 115*9

F-A ........  93 92 Vi 92** 4 92 97 Senes C guar. .. . 1942 M-N 116*0 Feb’01
3 F-A ........  92 93 *4 Sep *02 93 96 Series 1) 4s guar..........1945 M-N 103 ........ 106*4 Nov’02 106% 106*4
j J-J 107 ........ 1 1 1 * 4  Sop ’01 Senes E 3** guar g___1949 F-A 96 ......... 96 96 i ‘o 97 97%
) J - J 106 J*ne’98 Pitts Ft W cfc (J 1st 7 s ... 1912 J-J 123 ......... 127% Oct ’02 127%132
3 J - J I l4  ........ 2d 7s...............................1912 J-J 123 ........ 127% Oct ’02 . . . . 127% 131%
1 A-0 3d 7s............................A1912 A-O 130 A pr '0 1

J-D Penn RR 1st real est g4s. 1923 M-N 104 ........ 106 D ec ’02 1105 % 110%
j  J-J * 88 95 Apr *02 93 95 Consol sterling a Os 1905 J-J . . . .
2 J-D Convertible g 3**>s..........1912 M-N 106 *© Sale 105% 106*0 1213403% 112%
l M-S 107*o J’ ly ’OO Con currencv 6s reg__^1905 u-M ....... : ............ . . . .
2 Sep L 10*4 D ec*03 Consol gold 5s....... ....... H919 M-S 117 ........ ...................... i

BONDS
N. y. STOCK EXCHANGE 

Week Ending Jan 16
Louisv &

Pens cfc Atl 1st gu & 6s.

L & Jett Bilge Co gu g  4s.. 194c 
L N A  & Cii See C I cfc E
M ahon Coal See L 8 & M S  

an hat tun Ry consol 4s. 199
Mctropol El 1st a 6s.

McK’pt & B Y  See N Y  Cent 
Metropolitan El See Man It; 
Mex Cent consol gold 4 s .. 19. 

1st oonsol income g 3s.al9:

Coll tr g 4%s 1st Sear—  
Hex Internal 1st con g 4a.

Mich Cent See N Y Cent 
Mid ol N J See Erie 
M ilL S A W  See Chic cfc N i 
Mil <fc Mail See Chic cfc N W  
Mil <fc North See Ch M & St 
Minn cfc St E 1st gold 7s.. 192

Minn Un See St P M cfcM

Verdi V I & ’ 
Mob A Birin pri 

Mortgage gol 
Mob Jack & K

M & O ooll 4s See Southern 
Mohawk cfc Mai See N Y C cfc ± 
Monongahela Kiv See B & O 
Mont Cent See St P M cfc M 
Morgan’s Ea cfc T  See S P Co

N :

T & P Branch 1 
Nash Flor cfc She! See E & N

New H cfc D -S’c c K Y N H & i  
N J June HR See N Y Cent 
New cfc Cin Bdge See Penn C 
N O cfc N E prior lien g Os pl91 
N Y Bkln cfc Man Bell See L

Gold mortga;

Beech Creek ls tg u  g 4 s .ll

M hsCELLANEOUS BONDS—Continued on Next Page
Telegraph and Telephone

Am Telep & Tel coll tr 4s 1929 
Comm Cable Co 1st g 4 s ..2397

Registered.......................2397
Erie T cfc T col tr g s f 5s.. 1920
Met T cfc T 1st s t g o s .......1918
Mut Un Tel Co See SYestn U n 
N Y cfc N J Tel gen g 5s.. 1920 
No Westn Teleg See West U n 
West Union col tr cur 5s. 1938 

Fd and real est g 4 >-\s... ] 950 
Mut Un Tel s fund O s...}911 
Northwestern Tel 7s___1901

Coal and Iron 
Oah Coal M in See T O’ 1 eft R 
Clear! Bit Coal See N Y C A H
Col Fuel Co gen gold 6a .. 11919

* No prioe Friday; latest bid and asked this week.

J-J 97*9  Aug’02 97*9100%
Q-J
Q-J ................... 100*2 A pr’(>2 

1 0 0 *-, Oct ’00
— 100*2  1 0 0 %

J-J • m m m m m 109 Oct ’99
M-N ------ ------ 114 Nov’02 — i i i  i u %
M-N 113*4 Oct ’01 — -••••• ••••••
J-J 109 ........ 109 Jan '03 109% 113%
M-N 104 Sale 103% 104% 82 103% 109%
M-N
J-J .................. 111 J ’ne’02 — 110*4 113*4

J-J 55 Nov'00
M-N 110 *2  Aug’02 . . . . 110% 115

Coal and Iron
Col F & I Co gen s i g  5S..19431

Convertible deb g 5s___1911,
De Bardel O 6o 1 See T C & I 
Gr Kiv Coal & C 1st g 0s..l919|

Pleas Val Coal 1st g s f  5s. 192i 
Kochcfc Pit C ifc I pur m 5s. 1940 
1 eun Coal T  JDiv 1st g0s.al917 

Binn Div 1st consol 0s.. 1917 
Call C M Co 1st gu g 0s. 1922 
De Bar C <fc I Co mi g 0s. 1910 

W liE E cfc P C Co 1stg 5s. 1919
-Uonul a d u r in g  &  Industrial 
Amer Bicycle s f deben 5s 1919 
Am Cot Oil ext 4 Hi*..........1915

! F-A 104 ........ 103% 303%
93 06%

o 1: 1 ('9 *4 1 0 C%
F-A 94% Sale 139 ! 90% i l l %

A-O ................... 115 J’ne’ i»2 1 lob 115
J-D 107 May’97 . . . . . .
J-D 80 May’97 . . . . . . . . . . . .

1 J-J LUO ........ 106*4 Feb ’ 02 |106 106*4
J-J 105 Oct '00
M-N ...................... — ■|.. . . . . . . . . . .
A-O 107 *9 107 % 3|[106 1 1 1  %
J-J 106*8........ 106*8 106% * A [108 113
J-D
F-A ................... 105 Feb’00 

1 0 2 % X ov*02 i  o d % i  d i "
j . j 31 Jan '00 

40 41M-S ................... 25 | 33 73
Q-F ........ 10 0 10 0  10 0 8| 98 10 2

a Due Jan b Due Feb e Due May crDueJ 'ne A Due J ’ ly p Due Nov s Option sola

i
j
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BONDS
N. Y. STOCK E X C H A N G E  

W eek ending J an !•
Penn RR—( Continued)

Consol gold 4s.............. --1943
Alleg Yal gen gu g 4 s ...1942 
Cl & Mar 1st gu g 4*8.-1935 
D R R R <& Bge 1st gu 4s g . ’36 
G r R & 1 ex 1st gu g 4 * 8 1941

Pensacola <fc Atl See L & Nash 
Peo & East See C C C & St L 
Peo & Pek Un 1st g 6 s ....1921 

2d gold 4 *28.................... 51921

SagTus«fc H ls tg u g  4S.1931 
Pine Creek reg guar 6s . . .  1932 
Pitts Cin <fc St L See Pem 
Pitts Clev & Tol 1st g 6 s .. 1922 
Pitts Ft W & Ch See Pem
Pitts June 1st gold 6 s....... 1922
Pitts 6c L Erie 2d g 5 s ...a l9 2 8  
Pitts M cKees <fc Y See N Y  Cen 
Pitts Sli A L E 1st g 5 s ...1940

1st consol gold 5s.............1943
Pitts 6c W est 1st g 4s....... 1917

J P M 6c Co certfs...................
Pitts Y  6c Ash 1st con 5s. 1927
H eading Co gen g  4s.......1997

Registered.................... 1997
Jersey Cent coll g 4 s . . .1951 

Rensselaer 6c Sar See 1) & kl 
Rich 6c Dan See South Ry 
Rich <fc Meek See Southern
Rio tir W est 1st g 4s.........1939

Consol and col trust 4s .1949 
Utah Cent 1st gu g 4s.al917 

Rio Gr June 1st gu g 5 s ...1939
Guaranteed...................... 1949

Rock & Pitts See B R 6c P 
Rome Wat 6c Og See N Y Cent
Rutland 1st con g 4 * s ___1941

Rut-Canad 1 st gu g 4 Has. 1949
Sag Tus & H See Pere Marq 

alt Lake C 1st g s 1 6 s .. 1913 
StJo&Gr Isl 1st g3 -4 s .. 1947 
St Law A Adirou l s t g  5s. 1996

2d gold 6 s..........................1996
St L & Cairo See Mob & Ohio 
St L & Iron Mount See M P 
St L K C 6c N See Wabasli 
S t L M B r  See T RR A  of St L 
St L & S Fran 2d g 6 s Cl 13 1906

2d gold 6 s Class C.......... 1906
General gold 6s ................ 1931
General gold 5s................1931
St L  6c S F R R  cons g 4 s .. ’96 

Soutliw Div l s t g  5 s ..1947
Refunding g 4s............1951

K C Ft S A  M con g  Os.. 1928 
K C Ft S A  M Ry ref g 4s 1936

Registered.....................1936
St Louis So See Illinois Cent 
St L S W  1st g 4s bd ctfs.1989 

2d g 4s me bond ctis ...p l9 8 9
Trust Co etfs................. ........

Consol gold 4s..................1932
Gray’s P tT er ls tg u g 5 s  1947 

St Paul A Dul See N or Pacific 
St Paul M A  Man 2d 6 s . . .  1909

1st consol gold 6s .............1933
Registered..................... 1933
Reduced to gold 4 * s . .  1933

Registered..................1933
Dakota ext gold 6 s .........1910
Mont ext 1st gold 4s___1937
E Minn 1st div 1st g 5 s ..1908

Registered..................... 1908
Nor Div 1st gold 4s___1948

Mmn Union 1st g 6s___1922
Mont C 1st gu g 6 s .........1937

Registered..................... 1937
1st guar gold 5s.......... 1937

W ill A S F  1st gold 5s.. 1938 
S t P A N o r P a c  See Nor Pac 
St P A S’x City See C St P M AO 
S F e  Pres A  Pli 1st g o s . . .  1942 
S A  A  A  P See So Pac Co 
S F A  N P 1st sink f g 5 s .1919
Sav F A W 1st gold 6s___1934

1st gold 5s.........................1934
St John’s Div 1st g 4s. ..1934 
Ala Mid 1st gu gold 5s.. 1928 
Bruns A W 1st gu g 4s.. 1938 
Sil Sp Oca A  G gu g 4s. .1918 

Scioto V al A  N E See Nor A W 
Seaboard A ir Line g 4s ...1950

Coll tr refund g 5 s .........1911
Seab A Roa 1st 5s.............. 1926

Car Cent 1st con g 4s. ..1949 
Slier Shr A  So See M K A  T 
Sil Sp Oca A  G See Sav F A  W
Sod Bay A  So 1st g 5s....... 1924
So Car A Ga See Southern 
So Pac Co—Coll tr g 4 ^ s . .1905 

Gold 4s (Cent Pac coll). /cl949
R egistered..................&1949

A  A  N W 1st gu g 5s___1941
Cent Pac 1st ref gu g 4s 1949

Registered..................... 1949
M ort guar gold 3*s..A;1929

Registered..............A: 1929
Gal Har A S A  l s t g 6 s . .1910

2d gold 7s.......................1905
Mex A  Pac 1st g 5s___1931

Gila V  G A N 1st gu g 5s. 1924 
Hous E A  W  T  1st g os.1933

In
t'

et
P

er
io

d Price 
Friday 
Jan 16

Week’s 
Range or 
Last Sale B

on
ds

So
ld Range

Year
1902

Bid A sk Low H igh Ho Low H igh
M-N
M- S 102 Nov’97
M-N 112* Mar’00
F-A 104
J-J 108 111 D ec ’02 1 1 1  1 1 1 *
_T . .1 10 0
M- S 1 1 2 117 May’00

Q-F 125 130* F eb*02 130 130*
M-N 101 O c t ’00
A-O 1 2 1 *  1 2 1 * 3 121 125
M-N 1 1 1 * 111 J a n ’03 112 115
A-0 113 113 J a n ’03 . . . . 111*117
F- Cl
t .n 137 N ov’97
A .n 1 2 0 107*  Oct ’98

.T..I 119 120 Oct ’01
A -0 1 1 2 * 1 1 2 *  D ec ’02 — 1 1 2 * 1 1 2 *

A-O 119 N ov’02 119 121
.T - .1 98 J ’ ly ’97
J-J 9 9 * 101*  N ov’02 1 0 0  1 0 2 *

101 N ov’02 10 0  1 0 1
M-N 115 120*  D ec ’02 . . . . 1 1 1  1 2 0 *
J-J 98 Sale 9 6 *  9 8 * 417 9 5 *1 0 1
J - J 92 A p r ’01
A-0 95 34 Sale 9 3 *  96 77 92 98

J-J 97 98 9 7 *  97* 26 99 102*
A-O 92 92 92 25 9 1 *  95*

97 Jan ’02 97 97
J -D 1 1 2 * 112*  J a n ’03 1 1 2 * 1 1 5 *
J-J 82 8 0 *  J ’ly ’02 . . . . 8 0 *  8 2 *
J-J 9 4 *  N ov’02 — 91 9 4 *

J-J
J - J 101* N ov’01

J-J
J-J 94 94 Jan ’03 . . . . 95 9 9 *
J-J
A-O

M-N 105* 105* Jan *03 1 0 5 * 1 1 1 *
M-N 105* 10 8 *  Aug’02 . . . . 107 110*
J-J 129 128 J a n ’03 130 134
J-J 114 115* 114 1 14* 5 114 118*
J-J 9 4 * 9 5 *  Jan ’03 96 101
A-O 100 J a n ’0*2 10 0  10 0
J-J 9 2 * 9 1 *  J a n ’03 . . m 9 3 *  9 8 *
M-N 124* 1 2 5 *  J ’ne’02 . . . . 1 2 5 * 1 2 5 *
A -0 87 87* 8 6 *  87* 20 8 5 *  94*
A-O
M-N * 9 5 * 9 6 * 96 96* 52 94 1 0 0 *
J-J * 83 86 8 5 *  8 5 * 8 77 9 0 *

81 *  J’ne’02 8 0 *  81*
J-D 80 8 4 *  8 4 * 5 80 9 0 *
J -D 10 0 %

A C 1 1 2 * 11 3 *  Jan ’03 112 117
J-J 1 3 5 * 1 3 5 * 135*  135* 5 1 3 3 * 1 4 1 *
J-J 140 May’02 . . . . 139 140
J-J 1 1 1 1 1 2 * 1 1 1  1 1 1 1 112 115*
J-J * 1 1 1 1 16*  A p r ’Ol
M-N 113* 11338 N ov’02 113*  118*
J-D 103 104 104 2 102*109
J-D 106 May’01
A-0 104* 1 0 7 *  S ep ’02 ___ 1 0 6 * 1 0 7 *
A-O
A-0
J-J 128 A p r ’02
J-J 1 34* 13 4 *  J a n ’ 03 1 3 3 * 1 4 1 *J-J 115 A p r ’97
J-J 118 1 24*  J ’ne’02 124*125
J-D 1 2 1 * 1 25*  F e b ’02 — 1 2 4 * 1 2 5 *

M-S i l l  Aug’01 . . . . ««•••• ••••••
J-J 108 113* D ec ’01
A-0 128* 128 '  Oct ’02 128 128
A-0 114 123 D ec ’99
J-J 94 9 5 *  N ov’01
M-N 1 1 2 * 112* N ov’02 1 1 0  1 1 2 *
J-J 9 5 * 87 Aug’01
J-J 95 97 D e c ’02 — 8 9 *  96
A-O 8 3 * 84 84 84 13 8 2 *  90
M-N 1 0 2 * Sale 1 0 2  1 0 2 * 49 1 0 0 * 1 0 5 *
J-J 1 1 0 104* F eb ’98
J-J 95 97 '  Oct ’02 — 9 6 *  98

J-J 1 0 2 100 D e c ’01
J-D 9 8 * 99 9 8 *  99 1 1 9 7 *  101*
J-D 9 1 *  Sale 9 1 *  9 2 * 1 2 1 89 96
J-D 95 A p r ’02 9 4 *  95
J-J 111 J ’ne’01
F-A 1 0 1 * 1 0 2 1 0 1 *  10 2 24 100 104
F-A 9 9 *  J ’ne’OO
J-D 8 6 * 87 8 6 *  8 6 * 40 8 4 *  8 9 *
J-D
F-A 1 1 0 * n o * 110 D ec ’02 109*113
J-D 108 Mar’02 108 108
M-N 106*112 110*  A p r ’02 . . . 1 0 9 * 1 1 0 *
M-N 112 O c t ’02 108 1 1 2
M-N 104* 103 Aug’02 . . . . 103 106

M ISC E LEAN E G  U S

M-S 9 5 * 9 5 *  95* 15 94 100
M-S 89 88  Jan ’03 80 9 1 *
J-J 80 80 80 i 82 83
J-J 105 J a n ’00
F-A 67 *  Sale 6 6 *  67 * 915 «0  6 9 *
F-A 6 6 *  Oct ’02 6 5 *  6 6 *
J-J 99 99* 98 D ec ’02 . . . . 8 6  98
A-O 9 9 *  A p r ’Ol
J-J io o 99 ~ Jan ’99
A-0 1 0 0 100 May’02 io o  io o
F-A 108 109 Jan ’03 107 112
A -0 93 93 Aug’OO
M-N 96 O c t ’02 95 110*
J-J 7 9 * 80 J a n ’03 73 95
F-A 6 6 68 67 68 8 55 74

, 1 2 13 1 2  1 2 * 88 6 *  19
M-N 113 114 114 114 1 1 1 0 * 1 1 6 *
F-A 90 91 91 1 0

BONDS
N. Y. STOCK E X C H A N G E  

W eek Ending Jan 16
Southern Pac Co—(Continued) 

H  E A W  T  1st gu 5s red. 1933 
H A  T C 1st g 5s int g u ..l93 7  

Consol g 6 s int guar... 1912 
Gen gold 4s int guar.. 1921 
W aco A N W div  1st g Gs ’30 

Morgan’s La A T 1st 7s. 1918
1st gold 6 s ..................... 1920

N Y T A  Mex gu 1st g4s. 1912
N o of Cal 1st gu g 6 s___1907

Guaranteed gold 5s___1938
Ore A  Cal 1st guar g 5s.l9€7 
S A  A  A  Pass 1st gu g 4s. 1943 
So P of A r gu l s tg  6 s . . .c l909

1st guar g 6 s .............. cl910
S P of Cal l s t g  6s .......... 1905

1st g 6 s series B .......... 1905
IstgG sseriesC  A  D ...1906 
1st g Gs series E A F ...1912
1st gold 6 s ..................... 1912
let con guar g 5s.........1937

Stamped.......1905-.. 1937
S P a co fN  Mex 1st g 6 s .. 1911
S P Coast 1st gu g 4s___1937
Tex A  N O  1st 7s.............1905

Sabine Div l s t g  6 s___1912
Con gold 5s................... 1943

Southern—1st con g 5s___1994
Registered.....................1994

Mob A  Ohio coll tr g 4s.. 1938 
Mem Div 1st g 4 * -5 s ...1996
St Louis div 1st g 4s___1951
Ala Cen R 1st g 6 s.........1918
Atl A  Danv 1st g 4s....... 1948
A tl A Yad 1st g guar 4s. 1949
Col A  Greenv 1st 6 s .......1916
E T  Va A Ga Div g 5 s ..1930

Con 1st gold 5s.............1956
E Ten reor lien g 5s....... 1938
Ga Pac Ry 1st g 6 s.........1922
Knox A  Ohio 1st g 6 s . . .  1925
Rich A Dan con g 6s___1915

Equip sink fund g 5s.. 1909
Deb 5s stamped.............1927

Rich A  Meek 1st g 4 s ... 1948
So Car A  Ga 1st g 5s___1919
Virginia Mid ser C 6 s . . .  1916

Series D 4-5s................ 1921
Series E 5s..................... 1926
General 5s..................... 1936

Guar stamped.......... 1936
W O A W  1st cy gu 4 s ..1924 
W est N C 1st con g 6 s .. 1914 

S A N  Ala See L A N  
Spok Falls A Nor 1st g 6 s. 1939 
Stat Isl Ry 1st gu g 4 * s ..l9 4 3  
Sunb A  Lew See Penn RR  
Syra Bing A N Y  See D L A  W 
rPebo A N SeeM K A T 
1  er A  of St L 1st g  4 * s . .  1939

1st con gold 5s.......1894-1944
St L M Bge Ter gu g 5s. 1930 

Tex A  N O See So Pac Co 
Tex A Pac E Div 1st g 6 s ..1905

1st gold 5s........................ 2000
2d gold inc 5s..................#2000
La Div B L  1st g 5s.......1931

Tol A  O C 1st g 5s.............. 1935
W estern Div 1st g 5 s ... 1935
General gold 5s................ 1935
Kan A M 1st gu g 4s___1990

Tol P & W  1st gold 4 s ....1917 
Tol St L A  W  prlien g 3 * s .l9 2 5

50-year gold 4s................ 1950
Tor Ham A  Buff 1st g 4s./il946
U lster A Del 1st co n g  5s 1928 

n Pac RR  A  1 gr g 4 s ..1947
1st lien convert 4s.........1911

Registered..................... 1911
Ore Ry A  Nav con g 4s. 1946 
Ore Short Line 1st g 6 s .. 1922

1st consol g 5s.............. 1946
4s A participating___1927

Utah A Nor 1st 7s.........1908
Gold 5s............................1926

Uni N J RR A  C Co See Pa RR 
Utah Central See Rio Gr Wes 
Utah A  North See Un Pacific 
Utica A Black R See N Y  Cent
V er Val Ind A W  See Mo P 

irginia Mid See South Ry
W abash 1st gold 5s.......1939

2d gold 5s..................1939
Debenture series A ....... 1939

Series B .......................... 1939
1st lien equip s fd  g 5 s ..1921 
Det A Ch Ext 1st g 5 s ..1941 
Des Moin Div l s t g  4s. .1939
Om Div 1st g 3 * s ........... 1941
Tol A Ch Div 1st g 4 s ... 1941 
St Clias Bridge 1st g 6 s. 1908 

Warren See Dei Lac A W est 
Wash Cent See N or Pac 
Wash O A W  See Southern 
W est N Y  A Pa 1st g 5s..1937

Gen gold 3-4s................... 1943
Income 5s.......................dl943

W est No Car See South Ry 
W est Shore See N Y Cent 
W  Va Cent A P 1st g 6 s .. 1911 
Wheel*e A L E  1st g 5s. ..1926 

W heel D iv 1st gold 5s.. 1928 
Exten A Imp gold 5 s ... 1930
1st consol 4s..................... 1949

W ilkes A  East See Erie 
W il A  Sioux F See St P M A M 
Winona A St P See C A  N W 
Wis Cent 50-yr 1st gen 4s. 1949

jSS-2

ssj»-I

Price 
Friday 
Jan 16

Week's 
Range or 
Last Sale

e- ro 
$ 8

Range ' 
Year 
1902

Bid Ask Low High A  o Low High*
M-N 1 0 3 * ........ 102* D ec ’ 02 1 0 2 *  1 0 2 *
J-J 110* Sale 1 1 0 *  1 1 0 * 8 1 1 0  1 1 2 *
A O 1 1 1 *  1 1 2 112 J a n ’03 . . . . 1 1 0 * 1 1 4 *
A-O 93 Sale 93 03 10 9 0 *  97
M-N 127* F eb ’02 . . . . 125* 127*
A-O 1 2 9 * ........ 130 N ov’02 . . . . 130 137
J-J 117 ......... 1 2 2  SOP’02 . . . . 122 1 23*
A-O
J J 106 .........
A-O 117 ......... 113 J a n ’01
J-J 99 ......... 105*  Nov’01
J-J 88  Sale 85 *  86 80 85 92
J-J 1 0 7 * ........ 112* A p r ’02 . . . . 112*113
J-J 1 0 8 * ......... 112*  Aug’02 . . . . 1 1 2 * 1 1 4 *
A-0 105 ......... 105* D ec ’ 02 1 0 5 * 1 0 8 *
A O 1 0 5 * ......... 108 D ec ’01
A-O 1 0 7 * ......... 110*  J a n ’02 1 1 0 *  1 1 0 *
A-O 1 1 9 * .........
A-0 119 ......... 1 19*  J ’ne’02 1 1 9 * 1 1 9 *
M-N 107 N ov’OO
M-N 109 . . . . . . 108* D ec ’02 108*111
J-J .........1 1 2 112 D ec ’02 . . . . 1 1 2  116*
J-J
F-A 1 0 3 * ......... 108 May’02 108 108
M-S i l l *  Oct ’02 . . . . 1 1 1 * 1 1 4 *
J-J 1 0 3 * ......... 108*  J ’ly ’01
J-J 118 Sale 11 7 *  118* 47 118 124
J-J 122* J a n ’02 . . . . 1 2 2  1 2 2
M-S 96 ......... 96 96 1 94 100
J-J 114 ......... 113 113* 9 112*115  •
J-J 99 ......... 9 9 *  Dec ’02 . . . . 99 10 1 *
j .  j 113 ......... 120 Mar’01
J-J 94 ......... 95 D ec ’02 ... 94 9 8 *
A-O 90 .........
J-J 120 S ep ’02 ... 119 120
J-J i"l5 115* 117*  Dec ’02 1 1 6 * 1 2 0 *
M-N * 1 1 9 * ....... 119*  119* o 118 1 2 2 *
IVI-S .........115 115 115 6 1 13*  117*
J-J 123 124 1 22*  Jan ’03 . . 125 129
J-J 124 Sale 123 124 “ 5 125 127*
J-J 117* Sal6 117* 117* n

i 119 1 2 2 *
M-S 101* J ’l y '00
A-0 i i o * ........ 111 D e c ’02 111 113*
M-N 87 ......... 92 Sep ’02 . . . . 90 92 .
M-N 107 108 10 7 *  107* 1 106 1 1 2
M-S 1 2 0 * ......... 123 F eb ’ 02 123 123
M-S I l l * ........ 1 13*  N ov’02 . . . . 1 1 3 * 1 1 3 *
M-S 1 1 4 * ......... 115 J a n ’03
M-N 115 ......... 114 D ec ’02 . . . . 114 11 7 *
M-N 116* D ec ’01
F-A 9 2 * ......... 98 A p r ’02 .. . 98 98
J-J 114*117 119 D e c ’02 — 117*121

J - J 1 2 2  ......... 117 J ’l y ’00
J-D 99 ......... 1 04*  Sep ’02 — 9 8 * 1 0 4 *

A O 1 1 0  ......... 111 O c t ’02 111 11 4 *
F-A 1 1 7 * ......... 119 D ec ’02 . . . . 116*119
A-O 115*  May’02 — 1 1 2 * 1 1 5 *

M-S 1 0 1 * ......... 101* S ep ’02 1 0 1 *  1 0 1 *
J-I) 117 118 116*  117* 54 116 1 2 2
Mar 98 ......... 100 J a n ’03 . . . . 96 102*
J -J 1 0 3 * ......... 111 J a n ’03
J-J I l l  ......... 1 1 1 *  1 1 2 25 1 1 2 * 1 1 4 *
A-O 1 1 3 * ......... 113* N ov’02 . . . . 11 3 7e 113 78
J-D 103 ......... 107 Jan ’03 . . . . 107 11 0 *
A-0 95 J a n ’03 . . . . 9 4 *  9 8 *
J-J 91 Sale 91 91 4 91 9 3 *
J-J 8 4 *  Sale 8 4 *  85 14 8 2 *  9 2 *
A-0 7 9 *  Sale 78 *  7 9 * 53 75 87
J-D 9 8 *  Aug’02 . . . . 97 9 9 *
J-D 109*112 110 J a n ’03 . . . . 109 114
J-J 103*  Sale 103 103* 153 1 0 3 * 1 0 6 *
J-J 102* 10 3 * 23 103 1 0 6 *
M-N 106 Sale 106 107* 1589 103 113 *
M-N 105*  D ec ’02 ... . 105*106
J-D i o i *  Sale 1 0 1 *  1 0 1 * 7 100 104*
F-A 127* Sale 126 127* 49 125 1 2 9 *
J-J 113*114 113* -1 1 3 * 2 115 119*
F-A 9 7 *  Sale 9 6 *  9 7 * 879 9 1 *  96
J-J 115 N ov ’02 . . . . 115 115
J-J 114*  A p r ’02 1 1 4 * 1 1 4 *

M-N 117* Sale 117 117* 19 115 121
F-A 11 0 *  Sale 10 9 *  1 1 0 * 19 107 114*
J-J 1 0 1  1 0 1 * 101*  J a n ’03 . . . . 100 104
J-J 77 *  Sale 7 6 *  78* 616 6 6 *  89
M-S 104*  D ec ’02 . . . . 104*107
J-J 109 i l l * 109 J a n ’03 . . . . 109 111*
J-J ......... 95 97 May’ 02 . . . . 95 97
A-O ......... 85 * 8 5 *  8 5 * 4 83 89
M-S 98 Mar’02 . . . . 98 98
A-O 108 ......... 109 D ec ’02 — 109 1 11*

J-J 1 1 6 * ........ 117* 117* 5 118 1 2 1 *
A-0 9 9 *  Sale 99 9 9 * 1 2 9 8 *1 0 2
Nov 30 40 Mar’Ol

J-J 109 ......... 114* J a n ’02 1 1 2 * 1 1 4 *
A-O 113 N ov’02 113 115*
J-J 109 ......... 113 S ep ’02 . . . . 112*113
F-A .........114 111* Oct ’02 . . . . 1 1 1 *  i l l *
M-S 9 2 *  Sale 9 1 *  9 2 * 51 91 9 7 *

J-J 9 1 *  Sale 91 91* 114 8 8  95

M anufacturing &  Industrial
Am Hide A  L 1st s 1 g 6 s .. 1919 
Am  Spirits M fg 1st g 6 s .. 1915 
Am Thread 1st col tr 4 s ... 1919 
Bar A  S Car Co 1st g  6 s .. .1942 
Consol Tobacco 50-yr g 4s. 1951

Regist ered 4s................... 1951
Distill of Amer coll tr g 5s. 1911 
Gramercy Sug 1st gold 6s. 1923
111 Steel Co deb 5s.............. 1910

Non-conv deben 5s.........1913
Int Paper Co 1st con g 6 s. 1918 
K nicker Ice (Chic) 1st g  5s.*28 
Nat Starch M f g Co 1 st g 6 s 1920 
Nat Starch Co s f deb 5s.. 1925 
Stan Rope A  T  1st g 6 s ...1946

Income gold 5s................ 1946
U S  Leath Co s f deb g 6 s ..l9 1 3  
U S Shipbldg coll A  mge 5s.*22

M iscellaneous
Adams Ex col tr g 4s.........1948
Am Dk A Imp 5s See Cent N J 
Am SS Co of W  Va g 5 s ....1920  
B ’k l’n Ferry Co 1st cons g 5s ’48 
Chic Jc A  St Yard col g 5 s .1915 
DetM A M ld g r  incom es.. 1911 
Hoboken L A I  gold 5 s ...1910 
Mad Sq Garden l s t g  5 s ..1919 
Man Bell H A L  gen g 4s.. 1940 
Newp N e Ship A  D D 5s d l990 
N Y  Dock 50-yr 1st g 4s.. 1951 
St Joseph Stk Yds 1st 4 * s .l9 3 0  
St L Ter Guppies Stat’n A  Prop 

Co 1st g 4 * s  5-20 y ea r ..1917 
S Yuba Wat Co con g 6 s .. 1923 
Sp Val Wat Works 1st 6s. 1906 
U S Red A  Ref 1st s i  g 6s. 1931

M-S
M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J
J-D
J-J
M-S

1 0 4 * 1 0 4 * 104*  105
100* J ’ne’02 

75 75 
111 Mar’Ol 
8 7 *  fc8

13

*” 1

1 0 3 * 1 0 7 *

10 0 *  1 0 1 *
7 5 *  8 5 *......... 75

8 8  Sale 9 30 9 1 *

50 F eb ’02 — 38 50

94 Sale 
1 0 1

94 94* 1 1 9 0 *1 0 0

i o i  Feb *97 
1 1 3 *  J ’ly ’00 
85 85

105
85 Sale 2 8 4 *  89*

* N o price Friday; latest hid and asked. aD u eJan  6 Due Feb c Due Mar d Due Apr g Due J ’ne h Due J ’ly 1c Due Aug p Due Nov ? Due Dec *O ptionsaU
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Volume of Business at Stock Exchanges
TRANSACTIONS AT TH E NEW  YORK STOCK EXCHANGE 

.DAILY, W EEK LY AND YEARLY

Week ending 
Jan 10 
1903

Saturday ..........
M onday...........
Tuesday..........
Wednesday-----
Thursday..........
Friday..............
Total................

StOC/C8 Railroad &c State u  s
Shares Par value Bonus Bonds Bonds

655,878
793,226
898,852
786,408
522,261
474,332

$58,404,800 
73.657,600 
82,129,700 
74,810,800 
51,0-5,050 
44,3o3,5o0

$2,189,000
2.674.500
2.096.500 
2,826,000
2.442.000
1.971.000

$5,000
"5,000
17.000
30.000
10.000

$ i6' 6oo
1.000
1.000

" i ’ 600

4,130,957 $384,381,500 $14,199,000 $67,000 $13,000

Hates at
New York Stock

Exchange

Stocks—N o. shares
Par value........

Bank shares, par..
BONDS

Government bonds
State bonds............
RR. and mis. bonds

Total bonds___

Week ending Jan 1G

1903
4,130,957 

$384,381.500 
$19,000

$13,000
07,000

14,199,000

1902

$14,279,000

3,084.546
$288,147,450

12,400

$30,000
15,000

19,400,500
$19,445,500

January 1 to Jan 16

1903 1902
11,158,513 9,519,592

$1,056,407,950 $887,237.30 >
$39,600

$30,500
99,000

37.292,000

12,400

$69,500
22,000

48,308.500
$37,421,500 $48.400.0>'0

D AILY TRANSACTIONS AT TH E BOSTON AND PH IL A D E L P H IA
EXCHANGES

Week ending 
Jan 16 

1903

Boston P hiladelphia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday .......
M onday........
Tuesday........
Wednesday. .
Thursday.......
Friday...........

Total..........

29,689
28,391
29,343
16,121
18,376
32,414

11,256
15,652
13,413
11,724
14,932

6,794

$118,000
121.500
166.500 
187,740
171.500
142.500

30,502
38,815
’33,202
29,599
21,705
27,093

2,682
5,146

13,546
8,073
4,990
3,723

$44,000
193,100
132,987
166,800
85,200

149,900

154,334 73,771 $907,740 180,916 38,160 $771,987

Outside Securities
A Weekly Review of Outside M arket w ill be found on a preceding page.

S treet R a ilw a y s
N E W  Y O R K  C IT Y  

BleeckSt A Ful F stk 100 
Hist mort 4s 1950 ..J-J 

HB’y A 7th Ave stk ..100 
Hist mort 5s 1904 ..J-D 
H2dmort 5s 1914 ...J-J 
Con 5s 1943 See Stock 

B’way Surl 1st 5s gu 1924 
2d os int as rental 1905 

HCent’l Crosst’n stk..100 
Hist M 6s 1922 ...M -N 

HCenPkN A E R stk.100 
HClir’t’r A 10th St stk 100 
ColA 9th Ave 5s See Stock 
HDry D E B A 3 Stk .100 

Hist gold 5s 1932...J-D
HScrip 5s 1914___F-A

H Eighth Avenue s t ...l0 0
HScrip 6s 1914___F-A

H42dA Gr St F’y stk.. 100 
H42d St M & S tN  A y 100 

Hist mort 6s 1910 .M-S 
H2d mcome 6s 1915 J-J 

Lex Av A Pav F 5s See St 
Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.100 
Second Avenue stocklOO 

Hist mort 5s 1909 M-N 
Consol 5s 1948.......F-A

tSixth Avenue stock 100 
ou Bouiev 5s 1945..J-J 

So Fer 1st 5s 1919...A-O 
Third Avenue See Stock 

Tarry W P A M 5s 1928 
YkersStRR 5s 1946A-Q 

28th A 29th Sts 1st 5s ’96 
HTwenty-Th’d St stk 100

Deb 5s 1906........ ,..J-J
Union Ry 1st 5s 1942 F-A 

Westchest 1st 5s ’43 J-J
B R O O K L Y N

Allan Ave 5s 1909..A-O
Con 5s g 1931........ A-O
lmpt 5s See Stock Exc 

B B A W E 5s 1933..A-O 
Brooklyn City stock... 10 

Con 5s See Stock Excli 
Bkln Crosstu 5s 1908.J-J 
Bku Hgts 1st 5s 1941 A-O 
BkluQCoASub 8'eeStl< 
Bklyn Rap Tran See Stk

Ref g 4s 2002 ..........J-J
HConey Is. & Bklyn ..100

Hist 5s 1903 ............ J-J
5scrtisindbt 1903.. J-J 
BrkC A N 5s 1939.J-J 

Gr StANew 1st 5s ’06 F-A 
Gr’pt A Lorimor St 1st 6s 
Kings Co. Elevated—

1st 4s 1949 See Stock
Nassau Elec pref.......100

5s 1944....................A O
1st 4s 1951..........See SI
W b’g A Flat 1st ex 4 has. 

Stein way 1st 6s 1922.J-J
O T H E R  C ITIE S 

Buffalo Street Ry—
1st consol 5s 1931..F-A
Deb 6s 1917............ A.O

Chicago City Ry stk.100 
Chic U nionTrac See St’ck
Cleveland City Ry___100
Cleveland Electr Ry.100 
Columbus (O) St R y..l00

Preferred.................100
Colum Ry con 5s See Ph 

Crosst’ wn ls t5 s ’33.J-~ 
Detroit United Ry&eeStk

Bid

35
100
247
100*2
107*2
Exch

$112
$101
265

$123
210
185
Exch
110
114
103
405
105
410

70
111
99

k Exc 
Stk E 
Stk E 

190 
212 

$105*4 
$116 
175 

$111*2 
$108 
Exch 
108 
110 

$113 
408 
102 
113*2 
113*4

$104 
112 

li list 
102 
244 
list
104
105 
Exch 
Exch

$
360
100
100
114
103
105
Exch 

83 *2 
113 

k Exc 
105 

$116

$112
$106
220
Excli

80*2
63

ila list 
$ -  
Exch

Ask

37 
101 
251 
101 
109 
list 
114 
101*2 
275 
126 
215 
190 
list 
120
117 
104 ha 
415
109 
415

75 
112 
100 
list 
x list 
x list 
205 
217 
106
118 
180 
112 h
110 
list 
110 
111 
114*14
415 
106 
119 
U4ha

104
245
107
108 
list 
list
87 58 

400
100*2
116
107
list 
85 

115 
li list 
106 
119

113*2
225’
list
110
90
66

106
111
list

Street R ailw ays
Grand Rapids Ry___100

Preferred................. 101)
Indianapolis St Ry See 
J C Hob A Paterson.. 100 

4s g N o v i  1949...M-N 
Lake St (Chio) El stk.100

1st 5s 1928............... J-J
HLouisv St 5s 1930.. JAJ 
LynnA Bos 1st 5 s ’24. J-D 
Minneap St Ry 5s See Stk
New Orl Rys Co.........100

Preferred................. 100
4 *29 1952...................J-J

North Chic Str stock. 100
1st 5s 1909 ..............J-J

North Jersey St stocklOO
4s 1948 ...................M-N

Pat Ry con 6s 1931..J-D
2d 6s 1914............... A-O

Rochester Ry..............100
Preferred................. 100
Con 5s 1930 See Pliila
2d 5s 1933............... J-1)

So Side El (Chic) stk.100 
Syracuse Rap Tr 5s 1946 
Toledo Rys A Light See 
Unit Rys (St L Trans) 100

Preferred................. 100
Gen 4s 1934..............J-J

UnitRysSanFran SeeStk
Subscriptions...........

H West Chicago S t ___100
HCon g 6s 1936___M-N

G as Securities
N E W  Y O R K

Cent Union Gas 1st 5s...
Con Gas (N Y)stk. See St 
EquitGascon5sl932 See
HMutual G as..............100
New Amsterdam Gas— 

1st consol 5s 1948..J-J 
NY G EL HAP See Stock 
N Y A East River Gas—

1st 5s 1944............... J-J
Consol 5s 1945........ J-J

Nor Un 1st 5s 1927.M-N 
HStandard Gas com ..100

HPreferred ..............100
1st 5s 1930............ M-N

OTHER CITIES 
Amer Light A Tract. 100

Preferred................. 100
Baltimore Consolidat See
Bay State G as..............50
Binghamton Gas 5s 1938 
Boston United Gas bonds 
Buffalo City Gas stocklOO

1st 5s 1947 ............ A-O
Chicago Gas S ^ N Y S tk  
Cinciuuati Gas A EleclOO 
Coi Gas L A Heat com 100

Preferred................. 100
HColGas 1st 5s 1932 J-J 

Cousol Gas (X  J) stk.100
1st 5s 1936............... J-J

Cousum Gas (J City)—
1st 6s 1904............ M-N

H Detroit City G as.......50
Essex A lludsou Gas 100 
Fort Wayne 6s 1925..J -J 
HGas A El Bergen Co 100 
Grand Rapids Gas—

Hist 5s 1915..........F-A
Hartford (Ct) Gas L ...25
Hudson Co Gas..........100

6s g 1949 ................M-N
Indiana Nat A 111 Gas— 

1st 6s 1908............ M-N

Bid
66
95

Pliila
19*2
77

8
* 99 
$115 
$112 
Exch 

15 
47

$ 82*4 
170
27 
81 

$125 
$100 

73 
98 

list 
$105*2 

107 
102 

Stk E

A sk
60
97*2

list
20*2
78

8*2
102
118
114
list

15*2
49
83

172
28
82

130
76

100*2
108 
109 
105 
x list

28*4 30
80 82

$ 84*4 84*4Exch list
47 48
91 93*2

$ 96*-2 97*2

$107 110
k Exc li list
Stk E X list
310 330

$108*2 109*4
Exch list

$112 115
$107 110
$104 107

130 140
145 155

$115*2 118

43 44
94 96

Balt list
l*s 1*4

$ 94 96
Bosto n list

8 10
78 SO

Exch list
99 *2 99*4106 108

103*4 103*4
$107 108*2

17
86 88

$101 103
1........ 86

33 34
50 ........

$103 105
t 50 00

40 41
$104 104*4

49

G um Securities 
Indianapolis Gas stock 50

1st 6s 1920............ M-N
Jackson Gas C o ......... 50

5s g 1937................. A-O
Kansas City Gas........ 100

H5s 1922...................A-O
HLaclede Gas..............100

HPreferred..............100
Lafay'eGaslst Gs’24.M-N 
Log A WabV 1st 6s'25.J-D 
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas. .100 

5s 1948 See Stock Excli 
1TOA IndC Nat A 111 .100

1st 6s 1926..............J-D
Providence Gas............ 50
St Joseph Gas 5s 1937..J -! 
StPaulGas Gen 5s*44M-S 
Syracuse Gas 5s 1946.J-J 
United GasAElec,NJ 100 

Preferred................. 100
T elegr tfc Tele phone 

HAmerTeleg A Cable 100 
Bell Telepli of Buffalo 100 
•[Central A So Ainer .100 
Cbes A Poto Teleph..l00

5s 1909-29................ J-J
HCominercial Cable ..100 
Cominer U nTel(N  Y).25 
Emp A Bay State Tel 100
Franklin......................100
flGold A S tock ..........100

H4*2S, 1905 .............
Hudson River Telepli 100 
New Eng Telephone See 
HNorthwestern Teleg. 50 
HN Y A N J Telepho . 100

H5s 1920 ................. M-N
Pacific A Atlantic.......25
Providence Telephone.50 
HSoutliern A Atlantic 25 
Tel Tel A Cable of Am. 15

Electric Companies
Chicago Edison Co... 100 
Edison El 111 Brk 4s N Y 
Hartford (Ct) Elec Lt 100 
H'KlngsCo El LAP Co 100 
Narragan (Prov) El Co 50 
N Y & Q  El LAPowColOO

Preferred................. 100
Rliolsl ElecProtecColOO 
United Electric of N J 100 

4s 1929......................J-D
Ferry Companies

Brooklyn Ferry stocklOO 
B A  NY 1st 6s 19.11.J-J 
Con os 1948 See Stock 

N Y A E li Ferry stk. 100
1st 5s 1922............ M-N

N Y & Hoboken stk. 100 
Hob Fy 1st 5s 1946 M-N
Con 5s 1946........... J-D

N Yet KJ 1st 5s 1946. J-J 
10th A 23d Sts Ferry 100 

1st mort 5s 1919...J-D 
HUniou Ferry stock .100 

Hist 5s 1920 .......... M-N
Railroad

Chic IndALgu4sl952J-J 
Chic Peo A St L pref. 100 

Prior lien g 4 *2S’30M AS 
Con mtg g 5s 1930.JAJ
Income 5s 1930.............

Northern Securities.. 100
Pit^s Bess A L E ........ 50

Preferred................... 50
Pitts Lis AW  con 4s (w l) 
Ya A Southwestern.. 100 

1st guar g 5s 2002..J-J
Industrial and lMisccl

Acker Mer A Condit...6s
Alliance Realty........ 100
HA llis-Clialmers........ 100

HPreferred................100
HAmer Bank Note Co. 50 
American Can com ... 100

Preferred................. 100
American Chicle C o..100

Preferred................. 100
American Elevated.... 
Amer Graplioplione...lO

Preferred................... lo
Amer Press Assoo’n.100 
Amer Shipbuilding... 100

Preferred................. 100
Am Soda Foun com.. 100

1st preferred............100
2d preferred............ 100

American Surety........ 50
Am Straw board rects 100

Bonds 6s...................F-A
Amer Tobacco com.. .  5 0

HPreferred................100
Am Typeto’rs com ... 100

Preferred................. loo
Amer Writiug Paper. 100

Preferred................. 100
5s 1919......................J-J

HBarney A Sm Car ...100
H Preferred................10U

Bliss Company com___50
Preferred................... 50

BondAMtgGuar now 100 
Borden’s Corn!Milk.. 100

Preferred................. 100
Brit Colum Cop See Bosl
Camden Land................20
Celluloid Co................. 100
Cent Fireworks com. 100

Preferred............... ..100
Central Fouudry.......100

Preferred................. 100
Cnesebrough Mfg Co 100 
HClatlin(H B) 1st pref 100

1J2d preferred.......... 100
H Common................. 100

Col A Hock Coal AI pi 100
1st g 5s 1917............ J-J

Compressed Air Co... 100 
ConsolHl Car Heating 100 
HCons Firew’ks com .100

HPreferred................100
Cons Ry Ltg A Ref rig. 100 
Consol Rubber Tire.. 100

Debenture 4s........... .
Cons Storage BatterylOu
Consol Tobacco..........100

R ights........................

Bid 
50 

103 
83 

$101 
12 

$100 hi

50
$107* 
$140 

68 
list

Ask
64

105

42 
1112 

95 
90 
98 
37 
88

85
100

97
40

104*8
167
115

78
47

120

104
15

101 *2
90 

110
60
50

109
142
70
20
50
97"
91 h? 

100
38*4
89

90
lo4
103
47

104'
178
82'
53

123
100 
Bosto 
122 
102 

i 109 
78 

1116 
95 

t . . . .

176*2
Stock
210
210

t i o o
40
75

118
16*4
66*4

10
110
Exch 

75 
92 

100 
$110 

100 
104 

65 
$105 

41 
96

93*2 
7

$106
94
27*2

l l l 78
36
74
15
99

100
108

185,
85*4
54
10
48h

118
90

hi 
4*2 
9

190 
51 

102 
3 

65 
18 

175 
47 

100 
500 

*140 
42 
98 

4*2 
22 h 
76 
20 

129 
145 
140 
390 
118 
108 

Stock 
t *s 
118 

20 
63 

3
15*2

455
85
92
90
60
70

lh
65
20
60

5*2
*4

9
15

300
35

105 
n list 
126 
165 
112 
85

10(5'
7

180
Excli
215

43
80
17*
67*.

13
113
list
80
94

112*
101

108
43
97

11
108
99
31*2

112*8
36*4
79

it

IndiiNtrial and Aliscel
Continental Tobac deb 7s 
Cramps' Sh AEn BldglOO
HCrucible Steel..........100

HPreferred...............100
Distillers’ Securit .See St

Col tr 5s 1927........ A-O
Doiniuiou Securities.100
Electric Boat..............100]

Preferred................ 10.0
Electric Lead Reduc’n.50

Preferred.................. 50
Electric Vehicle........ 100|

Preferred................ 100
Electro-Pneum’ic Tran
Empire Steel............. 100

Preferred................ 100
[General Chemical .. 100
If Preferred............100

Gorham Mfg Co com. 100
Preferred............. loo

Greene Consol Coupei 
Guggenheim ExploratPnl 
i 1 ack ensack M ea* lo ws 1001
Hall Signal C o .......... 100|
Havana Commercial. 100

Preferred................. 100
Havana Tobacco Co (w i)|

Preferred (w i).............
Hecker-Jones-Jew’l Mill

30
101

102 
112 
19 
86 
56 
10*2 
49 *4 

120 
94 

1 
6
9*2

53
105

6
75
22

185
49

149
45

102
5

23 h 
78

130
115
100
121
111
Exch

24
68

3*4
1 6 * 2

470
100
97
9 5
65

2*
7 5 
30 
65 

6 
1

12
20

) t

1st 6s 1922... ........ M-S
H ernng-H all-Marvin 100

1st preferred. ..........100
2d preferred. ..........100

Hoboken Land A IrnplOO
H5s 1910...

Houston Oil . . . .......... 100
Preferred___ ..........100

Hudson Realty................
In ter boro R T (full paid;

50 %  p a id .......................
Internat’lBankingColOO 
Int’n’l Merc Marine. 100

Preferred................ 100
Col tr deb 4 *2l922op’u7
Subscriptions........ .......

International Salt___100
1st g 5s 1951..................

Hlnternaiional Silver 100
HPreferred...............100
1st 68 1948.................... f -L)

John B Stetson com.. 100
Preferred................. 100

Lanston Monotype___20
Lawyers Mort insur. 100 
Lawyers’ Title Ins. ..100 
HLonllard (P)pref ...100 
Madison Sq Garden.. 100

2d 6s 1919..............M-N
Manhattan Transit___20
Mex Nat Const rue. pf 100 
Monongahela R Coal..50

Preferred................... 50
Mosier Safe Co..........100
National Bread..........100

Preferred................. 100
National Carbon........ 100

Preferred................. ]
Nat Enam’g A Stamp 100

Prefen e d .................100
National Surety........ 100
NewBniusCanhelCoal 10
HNew Central C oal___20
New Eng Consol Ice. 100 
New Eng Trauspor..lUO 
N Y Biacu t • '» 1911.M 
N Y' Mtge A Security. 100
HNew York D ock ___100

HPreferred.............. 100
N Y Transportation...21
Nicholson File Co___100
Nor Am Luin’r APulplOO
HOntano S ilver........ 100
Otis Elevator com___100

P re l erred................. 100
Pittsburg Brewing___50

Preferred................... 50
Pittsburg Coal............ 100

Preterred................. 100
Pitts Plate Glass.......100
Pratt A Whitn pref.. 100
Procter A Gamble___100

Preferred................. 100
Realty Assoc (Bklyn)lOO 
Royal Bak Powd pref. 100
Russell A Erwin........ 25
Safety Car Heat A Lt 100
Seminole Mining..........5
Simmons Hardw com 100

Preferred................. 100
2d preferred............100

Singer Mfg Co............100
Standard Milling Co. 100

Preferred................. 100
5s

Standard Oil of N j . . i o 6  
Standard Coupler com 100

Preferred................. 100
Storage Power..............50
Swift A Co See Boston St 

1st 5s 1910-1914....J-J
Tennessee Copper.......25
HTexas A Pacific Coal 100

1st 6s 190s..............A-O
Title Guar A Tr (new) 100 
Title Ins Co of N Y..100 
TrentonPotTeries com 100

Preferred new........ 100
Trow Directory new.. 100
Union CoppeiI..............lo
Union Switch A Signal 50

Preferred................... 60
Union Typewr com.. 100

1st preferred........... 100
2d preferred........... 1 Of

U S Cotton Duck.......100
U s  Envelope com ...1

HPreferred................100
HU S Red A Refining .100i HPrtderred................100
HU S Shipbuilding ...100

HPreferred................100
1 1st 5s ser A  1932.. J-J 

i U S Silver Corp 6s (w i).
I U S Steel Corp 5s (wh iss) 

Col tr 5s Ser B A D 195J 
Universal Tobacco... 100
Va Iron Coal A Coke. 100 

1949 ctfs........... M-Sos

Westingh Air Brake..50 
White Knob Mining. 100 

[Worthing Pump pref. 100

Bid A ik
104 ; 06
50 58
19*8 19*b84 84*4Exc 11 list
77*4 78
20 30
22 30
40 45•J•J 3*24 6

6*4 6*4
13

*4 h»
11 13
41 48
62 64
99 L01

128*2
128h2
23 h, 23 *2

150 L60
18*2 19

110 120
15 20
60 62
53 53hi
66 67
99 101

1 3
25 35

4 10
105
102 106

7 10
60

105 120
116 117
116 118
200 202

1 5*4 16
47*2 4*
90 100

100
10*2 11
47 50
10 10*4
41 60*4
98 100

150 180
140 160

1 11 l l 3*245 255
370 378
125 135

14 19
60
4*2 4*4
5 6*2

f 11*2 11*8t 39 39*4
102*2

5 20
92*2

25 28
97 98*2
33 33*4
90 95

140 150
t 6 6*2

45 50
15 17

**
114 116
126 132hj
19*4 24
50 60

t 10*2 12
153

9 10
5*4 6*4

43*4 44
98*2 100

t 31** 31*2
t 46*4 47 *s

27*4 28 7»
88

135
99 - • ••••

340 350
204*2 205
118 121
104 104*2

) 61 63
165 170
164 165
138
142*2 145
320

7 7*2
26 29
75 78

744 7 46
35 39

128 134
34 1

k Exc n’ge
$102 103
t 16 16*a

i 0 80
$106 110
520
155 160
24 26
95 97
71 *4 74

t 2*4 2*2
t 85 .......f
1........ 105
127 130
123 127
124 128

8 10
10 20
70 74

t ........ 35
t ........ 56

10 20
........ 50

85
100 100**
95 96

112 115
1 •2

10 1 20
36 j 37
7S 78*4

k Exc li list
k Exc h list
1175 176

10 11
120 125

$ B u y er  pays accrued interest, 1 P r ic e  per share. t  S a le  p r ice . a Ex r ig h ts . H S ells  o n  S to ck  E x ch a n g e , b u t n ot a very a c t iv e  se cu r ity



BOSTON STOCK EXOHA.NG-E— Stock Record, Daily, Weekly and Yearly
Share Prices-—Not Per Centum Prices STOCKS

BOSTON STOCK 
EXCHANGE

Sales 
of the 
Week 

Shares

Range for  Year 
1902

Range Tor Previous 
Y ear(1901)

Saturday 
Jan .10

Monday 
Jan. 12

Tuesday 
Jan. 13

Wednesday 
Jan. 14

Thursday 
Jan. 13

J^riday 
Jan. 16 Lowest Highest Lowest Highest

1 Railroads
88% 89% 88% 69% 87% 88% 87% 8834 87V 87% 87% 88 A toll Top Santa FelOO 5,217 743b Jan 27 96% Sep 9 4234 Jan 90% J’ne

102% 103% Xl00% 100% 99% 100% 99% 100% 100 ,100 99% 100 Do pref.............. 100 681 95% Marl2 106 Sep 2 80 May 107% May
•257 258 257 257 257 257% 257 257 257 258 258 258 Boston & Albany__ 100 192 256% Dec 8 266 May 9 251 Jan 265 Apr
152% 153 152% 152% 152% 153 153 153 153 154 152% 153% Boston Elevated...... 100 907 149% Dec 13 173% Marl4 159%Jan 190 J’ly

*241 ........ 240% 240% 240 ** 240% 240% 240% 240% 241 240% 240% Boston & Lowell.......100 152 236 J’nel3 248 Apr 8 238 J ’ly 248 Apr
194 19434 194 "194 194 194 194 194 193 194 191% 193% Boston & Maine...... 100 599 190% Nov29 209 Apr 28 189 Dec 200 Apr

•175 *175 *175 -175 . . . . . . L a st S a le 176 Dec’02 Do pref..............100 171 Oct 20 183 Apr 26 168 Feb 176 Apr
300 30o *300 *300 *300 ........ 300 300 *300 Boston <fe Providence 100 5 297 W ’ne2() 307 Mar26 297 May 307 Apr

•154 157 156 157 154 155 % *153 156 *154 156 *154 156 Chic J1111c Ry & U S Y 1 ()() 7u 150 Sep 30 172 Mar26 143% Jan 162 J’iie
123 123 123 123 123 123 *........123 *122 123 122% 122% Do pref..............100 266 123 Nov26 136 Mar 2 6 126 Jan 135 Apr

* __ 200 *........200 * 200 *........200 L ast S a le 196 Jan ’03 Con & Mont Class 4.. 100 196 Nov24 202 Jan 27 108 Jan 200% Nov
•161 *161 ........ *161 162% 162% *........165 163 163 Conn & Pass Riv pref 100 99 160 J’ ne23 160% Feb 10 160 Jan 165 Deo
•280 *280 *280 *280 ........ L a s t S a le 280 Dee’02 Connecticut River... 100 280 Oct 22 295 Feb 6 276 Jan 286 May
•141 141% 141 141% 140% 141 140% 140% 140% 140% 140 140% Fitchburg pref..........100 1,984 141 D ecl8 148 Marll 139 Jan 148 Apr
•46 48 •46 48 *46 48 *46 48 L a st s a l e 49% Sep ’02 Houston El’trie com. 100 47 J ’ly 25 50 J’ne 12

*94 95 L a s t S a le 175% Dec’02 Maine Central...........100 172 Jan 7 178% J’ly 10 166 Jan 173 Nov
36% 36% 36% 36% 36% 36% 36 36 37 37 36 36% Mass Electric Cos__ 100 574 33 Decl2 45% ApT-21 24 Jan 45 J’Jy
95 95 94% 95 95 95 94% 94% 94% 94%. * 94% Do pref.............. loo 278 92 Jan 13 99 J’ne 6 77 % Jan 96 J’ne

•26% 27% 26% 26% *25% 26% *25% 26% *26% 27% *25% 26% Mexican" Central.......100 50 22% Dec 1 31 Mar31 13% Jan 29% May
224 225 224% 225 224% 225 224 224% 224 224% 223 223 N Y N H & H art....100 363 210 Jan 31 254 Apr28 201 Feb 217% J’ne

L ast S a le 170 Jan ’03 Northern N H..........100 170 Jan 14 175 Jail 3 163 Jan 173 Nov
•230 L a st S a le 231 Jan ’03 Norwich <& Wor pref 100 230 Jan 9 238 Apr 3 [223 Jan 231 J’ne
*207 ........ 207 207 207 207 207 207% 207 207 207 207 Old Colony........ T.-.-lOO 72 206 D ecl6 217 Apr 4 205 Jan 2l2 Apr

82% 82% 83 83 *81% 82% •8134 82% *8 l 34 82% *81 82% Pere Marquette........ 100 9 68 May20 85% Sep 10 30 Jan 95 Nov
*84 86 *84 85 84 84 83 83 *83 86 82 84 Do pref..............100 171 79% Mayl9 91 J ’ly 30 70 Jan 89 Nov
•65 69 66% 66% 66% 66% *65 68 66 66 *60 68 Rutland pref.............100 143 64% Dec 15 125% Apr23 37 Jan 120 Deo
*24 27 25 25 *24 27 *24 27 *24 27 * Savannah Elec 00m.. 100 2 25 Nov 3 31 J’ly 30
84% 84% *83 85 80 80 *83 85 80 80 80 SO Seattle Elec trio........100 85 68 Jan 8 90 Mayl3 42 Aug 61 Deo

*102 104 *102 104 104 104 103% 103% 103% 104 *102 104 Do pref.............. 100 17 103 Oct 6 110 M arll 98 J’ne 108 Dec
103%104% 1035b 104% 102% 103% 103 103% 102 102% 102 102% Union Pacific...........100 4,083 93% Deo 12 113 Aug26 78% Jan 132% May
93% 94 94 94% 94 94 93% 94% 9334 94% 93% 93% Do pref.............. 100 4 55 86% M arll 94 % Aug29 82 Jan 99 May

L a st Sa le 174% Dec’02 Vermont & Mass__ 100 172 Jan 15 178 J’ly 14 172 Nov 173% Aug
94% 94% 94% 95 94% 94% 94% 94% 94 94 94 94 West End St........ 50 78 92% Oct 4 99 Marl8 92% Jau 99 Apr

111% 111% •111% ........ I lia . Ilia , *112 ........ 112 112 112 112 Do pref........... . 50 68 111% Dec 22 117 J’nel6 110 Jan 118% Apr
26% 26% Wisconsin Central.. 100 3 19% Jan 28 34% J’ly 29 17 Feb 24% Apr
52 '  52 Do pref.............. 166 3 393* Jan 28 55% Sep 4 40% Dec 48 J’ne

150 150 Wore Nash & Roch 100 103 145 ’  Novl2 152 % Mayl2 150 Aug 155 Aug
Miscellaneous

22% 24% 24 24 *23 24 *23 24 23 23 *22% 24 Amer Agricul Chem.100 1,235 19 Deo 15 32% J’ly 29 20 Oct 34% J’ne
82% 83% 83 83% 83 83% 83 83% 83 84 83 83 Do pref...... .......100 340 76% Deo 15 91 J’ly 29 79% Dec 91 J’ne
*5 6 *5 5% *5 6 5 5 % *5% 6 6 6 Amer Pneu Serv....... 50 160 4 Jan 21 9% May22 3% Jan 11 Mar

*22 25 22 22 *21 23 22 22 *20 23 20 20 Do pref..............  50 260 21 J’nel9 37% May22 28 Aug 33 Jan
13178133 132% 133% 131 132% 131% 132% 129% 131% 129% 131 Amer Sugar Refin___100 22,832 112% Novl2 135 % Mar31 103 Dec 152% J’ne
121 121 121 121% 121% 121% 121 121% 120%121 121 121% Do pref.............. 100 351 116 Jan 4 123 Sep 4 112 Dec 130 J’ly
164 165% 164% 165% 164% 165 164 104% 164 164% 164% 165 Amer Telep & Teleg.100 3,364 155 Mar 1 185% Apr 4 151 Jan 182 May

13 13 *12% 13% 13% 13% 13% 13% 13% 13% •13% 13% Amer Woolen........... 100 1,880 12 Dec 6 17%Jan 7 14 Oct 21% Jan
78 78 77% 78 78 78% 78 78% 78 78 78 78% Do pref...... .....100 1,167 73 Apr 24 80% Jan 2 70% Mar 83 J’ly
*4% . . . . . . *4%........ *4% 4% 5 % - ........  5 % Boston Land 10 100 3% May 6 4 % M ay 6 4 Feb 4% Oct

*120 ........ *120 125 *120 125 *120 123 L a s t S a le 127 Jan ’03 Cmnherl Telep & Tel 100 lOoilAnr 4 130% Apr 30 129% Nov 140 Aug
59 69% 57% 59% 55% 57% 56% 57% 56% 57% 57% 59 Dominion Iron & St....... 7,050 25 J an 15 79% Aug20 20 Oct 39 Max
*7% 7% 7% 7% 7% 7% 7% 7% 7% 77g 7% 7% East Boston Land........... 3,200 7 Novl2 9% Mai-27 7 Nov 9% Fel>

270 270 270 280 274% 275 270 270 267% 267 % 270 270 Edison Elec Ilium ...100 157 244 Jan 2 285 "May 9 217 Jan 270 Max
187% 187% 188 188% *156 189 *186 189 *186 189 . . . . . . General Electric.......100 60 |171% Oct 13 332% Apr 9 184% Jan 288 Deo
41% 417e 41% 41% 41% 41% 41% 41% 40% 41 40% 40% Mass’chusettsGasOosl 00 2,826 Novl5 41% Nov°8
84% 85 84% 85 5434 84% 84% 84% 84% 84 % 84% Do pref.............. 100 0;i79 82 * Novl4 87% Oct 2

*181 " ........ 181 181 183% 183% 185 187 186 188 188 188% Mergenthaler Lino.. 100 '311 170 Jan 2 190 Sep 8 153 Feb 182% Nov
2 % 2% - 2 %........ *2% 2% 2 2 % 2 % 2 % *2 % 2% Mexican Telephone.. 10 310 l 7fl Decl2 33gApr 7 l% Dec 3% Max

*........  87 * ........ 87 * 87 ♦........  S7 L a st S a le S6 Jan’03 N E Cott-on Yarn pref 100 87 Novl3 93% J’nel6 88 Dec 99 Jan
137 137 138 138 138 138% 137 138 137 137 136 136 N E Tefephone..........100 164 135 Jan 2 151 Apr30 127% Jan 146 Apr

18 19% 15 15 16 16 *16 ........ •16 16% 17% 17% Plant Comp new coin 100 420 21 Dec 11 41% Sep 10
236 236 236 236% 235% 236 234 234 234 234 233 234 Pullman Co................100 189 216 Jan 7 250 J’ly 21 198 Jan 225 Oct

*........  9% *........  9% * 934 *........  9% L a s t  S a le 9% Jan ’03 Reece Button.Hole 10 6 Jan 23 10% Oct 30 5% Oct 9 Jan
125 125 125 125 123% 125 *124 126 124 125 125 125 Swift & Co................100 295 100 Jan 9 177 'J ’ly 28 100 Dec 110 Mar

*........  26% k 26% *........  20% 25% 26% x*2o % 26 Torrington C!lass A 25 297 26 Oct 9 27 Jan 2 25 % Dec *29 Aug
*29 30 ° *29 30 *29 30 *29 30 " L a st S a le 29% Jan ’03 l>o pref.............. 25 28 Jan 23 30 Oct 30 27 Jan 29 May
•1% 2 % 1% 1% •1% 2 % " 1% 2 % 1% 1% * 134 2 % Union Cop L’d A Mg. 25 115 l i 4 Aug 15 2% MarlO 2 Nov 5 Mar

110 111 110 110 109 110 *109% 110 109% 110 109% 110 United Fruit.............100 1,394 85 % J an 8 117 Sep 22 73 Sep 137 Mar
52% 52% 52 52% •51 % 52 51% 51% 51% 51% 51% 52% United Shoe Mach... 25 707 46 Jan 2 67% May 1 30% Feb 48 Not
30% 30% 30 % 30 % *30% 3034 30% 30% 30% 3U% 30% 30% Do pref..............  25 440 29 Jan 2 33% Apr28 23% Jan 30 Sep

12% 12% U S Leather _ _ 100 50 1114 Jan 25 1 o % Sep ‘22 9 May 16% May
89% 89% Do pref . 100 10 80% Jan 22 91 % Sep 22 74 Jan 83 % A ug

17% 17% U S Rubber 10<i 10 13u7 Jan 25 19% Oct 2 13% Oct 34 "Jan
65% 56% 55% 55% 56 56 56% 66% Do pref ___ 100 68 49 ” Jan 2 62% Arnr9n 46 Dec 82% Jan

38% 38% 37% 3S% 37 37% 37 37% 36% 37% 37% 37% U S Steel Corp..........100 3,173 29% Dec 15 46%Jan 7 33 May 54% Apr
88% 89% 85% 85% *8% 88% 88% 88 % 88% 88% 88% 88% Do pref.............. 100 1,143 79% Dec 15 97% Jan 7 86% J’ly 1015a May

*........  *90 *........  *90 •60 •60 •50 *50 *•60 -90 *•60 •90 West End Land........  25 112 *72 % Mar 11 112% Apr 15 % Oct Fel>
27% 27% 27% 28 * 273. * ........  27% *........  27% * 27% West Telep A Teleg 100 151 22 Dec 15
99% 101 % 100%101% 100% 101 101 101 10 L 101% 101 ̂ 101 % Do pref .. _ _ __100 1,374 91 Feb 28 106%Apr 4

*106 110 *105 110 *104 110 *103 107 L a s t S a le 106*% Jan’03 Westing El & M fg... 50 86% Jan 11 115%Apr 9 54 Jan 89% Deo
*106 110 ♦loo 110 *104 110 ♦103 107 L a st S a le 108 Jan ’03 Do pref________ 50 89 Jan 29 117 A p r  9 66 Jan 91 Deo

Mining;
*17 17% 16% 17 16 1634 10 16 15% 15% 15% 15% Adventure Con.......... 25 641 12% Decl6 d 24% Apr28 69% Jan 33 Sep

3%  3% 3 % 3% 3% 3% 3% 3% *3 3 % •3% 3% Allouez......................  25 260 2 Augl8 4% Mar 3 61% Oct 66% Aug
64%  65% 63% 64% 62% 63% 62% 63% 62% 64 62% 63% Amalgamated CopperlOO 19,218 53%-Nov15 78% Feb 1 60% Dec 129*8 J’n«•........  2 *........  2 ♦ 2 * ........  2 L a s t S a le 1 % Nov’0‘2 Amer Gobi Viredtring 5 1 io Nov24 2 Nov 5%  J’ne
*6% 8 7 7 *6% 7 *6% 7 *6% 7% •6% 7% Am Zinc Lead & Sm. 25 60 6 "Deo 24 16% J’Jy 14 9 Feb 18 ~ Apr

*24% 25 23% 23% *23% 24% *23% 24% *23% 24% -23% 24% Anaconda...................  25 1 21 Novl5 35 Jan 31 29 Dec 53 Apr
4% 5% 4% 5 % 4% 4% 47iq 4 % 4 % 4% 4% 4% Arcadian................. 25 13,930 3 % Jan 14 13% MarlO 3% Dec 24% Max

*•50 *75 **50 *75 *•50 •75 *•50 *75 L a s t S a le •40 .Tan *03 A rn old____________  25 •37i , Dec 18 1 Jan 31 50c. Dec o34 Max
*8% 9 8% 9 9% 934 9 9 •9 9% *9 9% Atlantic $9-80 paid 25 480 6 Dec 23 9 Dec 30
29% 30 30 30 30 30% 30 30 30 30% 30% 31% Bingham Con Mm A S 50 2,486 20% Jan 17 39% Apr 21 15% Jan 43 ̂ 2 Aug

*•05 */5 *•65 *75 *•60 •75 •65 *65 •*65 *75 •75 *75 Bonanza (Dev Co)... 10 110 •40 J’ly 21 1120 Mar G 1 Jan 1 % Mai
*........  3 *........  3 * 3 *........  3 L a st S a le ,5 9, Jan 2 5 May 7% Jan

*5 % 6%. * 5 % 6 % •4 % 6 -4% 6 5 % 5 % *5% 6 British Colum (Ltd). 5 140 5% Sep 10 10% Mar 1 011% Oct 2 3 ^  Jan
510 515 520 520 520 520 520 525 523 544 540 540 Calumet A Hecla.... 25 201 420 Dec 2 650 Feb 1 535 D eo 860 Mar
••08 *10 *•08 *10 *•08 •10 *•1)8 *10 L a s t s  a le •10 Dec ’02 Cata.lpa (Silver) ___  10 TO A p r il T2 Jan 20 T2 Dec •22% Apr

23% 24 23 23% 22 23% 22% 23 22% 24 23% 24% Centennial................ 25 16,327 11 Jan 14 28 MarlO 10%Dec 34%  May
*6% 7 7 7 7 7 •6% 7% * 6 %........ -7 Central O il . . . . . . . . . . .  25 250 6i«i Dec 4 8% May 3 8 Aug 13 Deb

L a s t  S a le •30 T)Afi *09 •25 Anr24 13  ̂D ec 13% Jan
1%  1% 1% 1% 1% i% 1% 1% 1% 1% 1% 1% Cons Mercur Gold... 5 7,860 1% Jan 2 2% J’ly 8 1% Nov 4 'A p r

L a st Sa le 16 15 Oct 21 19% J ’1v 2663% 65% 64% 66 63 65% 63% 64% 62% 03% 63% 65 Copper Range Con ColOO 30,129 43% Marl7 65% Oct 29 44 Dec 5 5 % D eo
*43 44 43 43 42 43% 42% 42% 42% 42% 42% 42% Daly-W est................ 20 685 18i« Mar 1 56 J ’ly 8 28 Nov 41 J ’ne
131% 131% 131% 131 % *130 132 *130 132 *130% 132 130% 130% Dominion Coal..........100 184 54 Jan 2 146% Sep 5 32 May 53% Deo

*114 ........ *114 ........ *114 -114 ........ L a s t  S a le 113 Dec ’O' ’ Do r>ref 1 OO 113 Dec 2 6 119 Jan 23 108 .Trm 120 D ec
•2% 2% 2% 2% -% 2% •2% 234 *2% 2% *2% 2% Elm River.................  12 130 1 % Jan 16 6% Mar 1 2 Dec 7 Mar
10% 10% *10% 11 10% 10% 10% 10% 10 10 10% 10 if Eranklin....................  25 550 71*2 Dec 12 15% Feb 3 11% Dec 25 Mar
*2%  2% 2% 3 ‘3% 2% *2%  2% *2% 2% *2% Guanajuato Consol.. 5 2,650 2% Dec 10 6 % J an 3 4 Dec 834 Oct
11% 11% 11% 11% *11 1 134 11% 11% *10 11 10% 10% Isle Royaie (Copper). 25 255 9% Deo 16 25 Feb 1 18% Dec 56^ May
15 15 15 15 * 14 % 15 14% 14% 14% 14% 15 L5% Mass Consol..............  25 3,253 12% Dec 19 21% May 9 11 Jan 37%  Sep
'134 2 *1%  2 *1% 2 *1%  2 L a s t S a le 2 .Tan ’03 Mayflower ______ ..  25 1 % Sep 29 3% Max 4 l% J ’ne 5% Oct

L a st s a l t 4. \f ff-Tnldl 1 n 3 Jan 6 6 "Jan
*9% 9% 9% 97e *9% 9a4 *9% 9% 9 9 9% 9% Michigan...................  25 375 7 Novl2 <113% MarlO 6534 Feb 20 Sep
45 45 44% 45 44% 44% 44 % 45 44 % 45 45 46 Mohawk....................  25 2,922 <227 Jan 14 49% Sep 9 622 Jan 56% Sep
•6% 7% *6% 7 6% 634 0% 0% *0%........ •6 7 Monf ana Coal A Coke 25 160 3 J’ly 25 6 Oct 2 4 Feb 7 Jan
2% 2% 2716 2% 2% 2°iu 2% 2%6 2 % 2 % 2%* 2% Montreal A Boston.. 5 10,270 l 7̂  J ly 22 4% MarlO 4% Dec 5% Deo

*1 1% *1 1 % *1 1% *1 1% L a s t S a le 1 Jan’03 National....................  25 •••••• 1 Jan 25 1% Jan 31 50c. Jan 4% Aug
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% Old Colony.............. 25 666 •75 Dec 15 4% MarlO 3 Aug 5% Oct

19 19% 18% 19% 17% 18% 18 18 17% 17% 18% 19% Old Dominion (Cop).. 25 1,627 14 % Novl9 25 Feb 1 20% Dec 3834 Mar62 62 61 61% 60 60 60 61 61 61 61 62 Osceola......................• 25 512 47% Novi 2 89% Feb 1 72 Dec 120 Sep
28 28 28 28% 27 27 27 27 27 27 26 27 Parrott (Silv A Copp) 10 652 21 Novi 9 34 Feb 1 27% Dec 58 Apr*5 5% O i) *5 5% 0 0 5 5 5 5 Phoenix Consol.......... 25 470 3 Dec 8 5 Mavl4 3% May 834 Sep

*115 120 120 120 -110 115 115 115 115 115 115 115 Quincy................... 25 50 100 Nov28 147 Feb 1 125 Dec 187 Apr
*2% 2% •2% 2% *2% 2*4 2% 2% *2% 2% 2% 2% Rhode Island............. 25 610 1% J’nel4 3 % Mar 3 3 Dec 10 Feb
*1% 2 *1%  2 1% 2 2 2 2 2 2 0 SantaFe(Gold A Cop) 10 1,635 lioSep 17 4 Feb 1 2% Dec 10%Apr
11% 11% 11% 11 11 % 11% 11% 11% 11% 11 11 Shannon.............. . 10 955 8 A OV i i 18 May 2 2 . . . .

154 154 154 154 151 153 *149 150 150 151 149% 149% Tamarack........... . 25 74 140 Dec 6 281 Feb 1 230 Dec 363 Sep
*1 1% •1 1% •1 1% *1 1% L ast s a l t 1 Jan ’03 Peeiunsell ________ 25 •50 Jan 6 3 % J’nels •62% Dec 63 Feb
91% 93% 89% 92 92 92% *90 93 *90 93 92 92 Trimountain........ 25 1,250 <234 Jan 2 125 Feb26 619% Jan 58 Sep
11% 11% 11% 11% 11% 11% 11 11% 11 11 11 11% Trinity........ ..............  25 1,235 8 Dec 11 18% Mar 3 10 Dec 41 J ’ue

L ast Sa lc 51% 27 Sep 24 35% J’iv 1822% 22% 22 22% 21% 22% 21% 22% 21% 22 22 22% U S Mining v tr ctfs. 25 5,410 13i, J an 14 23 Dec 31 9% Jan 24 Apr
14 % 14 % 14 14 14 14 *14 14% 14 14 14 14 Unit States Coal AOil 25 765 13 Novl4 18% J ’ly 24 • ••••• • • ••24 24 24 24 23 % 2334 23% 23% 23% 24 24% 25% Utah Con (Gold)tr ro 4-85 5,732 19% J’ly 14 27% Feb 1 18% Dec 37% Mar
*6% 6% 6% 6% 6% 6% * 6 % 6 % 6% 6 14 6% 6% Victoria................. 25 705 4 Dec 12 7 Oct 20 3% May 12 Sep
6% 6% 6% 6% 6% 6% 6% 6% 6% 0% 6% 7% Winona.............. 25 6,092 <21 Jan 14 6 Anglo 1% Dec 10 Feb

66% 66% 66 66 69% 69% 68 68 69 69 69 69 Wolverine .............. . 25 478 42 Jan 14 65 Deo 31 44 Dec 73 Sep
*1 1% •1 1% *1 1% ♦1 1%I *1 1% 1% 1% Wyandot...................  25 250 •50 Novl8 134 J ’ly 30 1 May 2% FeSi
& Before pay’t of assess*ts called during 1301. d  Before pay’t of assess’ta oalled during 1902. *Bid and asked prices. UNewstook. f Assessment paid.
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BOSTON STOCK EXCH’GE 
W e e k  E n d in g  January 16

Am -Bell Telephone 4m__ 1908
Am Tele]) & Tel coll tr 4a. 1920 
Atch & Nebraska 1st 7s.. 1908 
AtchTop<ft S Fe gen g 4s.. 1995

Adjustment g 4s__ J’ly 1995
Boston & Lowell 4a..........1907
Boston tft Maine 4%a.........1944

Improvement 4s............1905
Boat <fc Mon 3d issue 7a... 1904 
Boston Terminal 1st 3%s.1947 
Boat LJn Gas 1st 5s tr rects-1939

2d 5s trust receipts.......1939
Bur & Mo Riv ex Os..........1918

Non-exempt 6a...............1918
Sinking fund 4a............. 1910

Butte & Boston 1st Ga__ 1917
Cedar Rap & Mo R 1st 7a.l916

2d 7a................................ 1909
Cent Vermt 1st g4s..Mayl920 
Chic Burl eft Q 1st 7s......1903

Iowa Div 1st 5s............. 1919
Iowa Div 1st 48..............1919
Debenture 5a..............19 1 3
Denver Exten 4a............1922
Nebraska Exton 4 s .......1927
B eft S W s 1 4a................ 1921
Illinois Div 3 %s............. 1949
Joint bonds See Gt Northern 

Chic Jo Ry & Stk Yds 5a .1915 
Coll truat refunding g 4al940 

Ch Mil & St P Dub D 6a.. 1920 
Ch M <fc St P Wis V div 6sl920 
Chic <fc No Mich 1 at gu 5a. 1931 
Chic <fc W Mich gen 5s....1921 
Concord & Mont cons 4s.. 1920 
Conn & Pass R 1st g 4s... 1943
Current River 1st 5a........1927
Det Gr Rap<fc W 1st 4 s ...1946
Dominion Coal 1st 6s .......1913
Eastern 1st gold 6s............1906
Fitchburg 4 s ..................... 1904

4 s .....................................1927
Fremt Elk <fo Mo V 1st 6a.. 1933

Unstamped 1st 6a..........1933
GtNor CB  (ft Q coll tr 4a 1921 

Registered 4a.................. 1921

So v.

J-J
J-J
M-S
AO
Nov
J-D
J-J
F-A
M-IM
F-A
J-J
J-J
J-J
J-J
J-J
A-0
M-N
J-D
t z
A-O
A-O
M-N
F-A
M-N
M-S
J-J
J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M S
M-S
M-S
M-S
A-O
A O
J-J
Q . J

Price
Friday 
Jan 16

Bid Ask  
’ *98% Sale’
IOP3 Sale 
91% .......

127 *2 
126*2 
106*2 
106*2

........105
99*a......

109 .......
107*6 Sale

136 .......
135 ........
04 Sale

Week’s
Range or 
Last Sale

106 *2 Sale 
80*4 Sale 

119 .......

88 Sale 
101 *4 Sale

100 ........
* 9 ^  CM* 
105 *2 Sale

Low H igh
98 *2 99
98*4 98%

119 Dec ’01 
10 L *8 101'*4
92 92

104*2 Apr *00 
126% Apr’01
99 78 Jan ’02

104 Apr’02 
115% Ang’01 
106 107
80 83

117 *8 Dec ’02 
105*2 J’ly ’02 
99 Oct ’02

100 J’ne’01 
138 Sep ’01 
125% Aug’OO
87 88

101 101*4 
110 Apr’01
1 0 3 * 6  G e t  ’ 0 2
108*4 Oct ’02 
99*8 Jan *03 

106 Dec’02 
99*4 Nov*02 
96*4 06*2

3 -c |
No
14
57

Range
Year 
1902

Low High 
98 100
98 99

*22, * « ! ?8 9 * 4  9 9  4

105*2
98

127*2
127
106*4
107*2
109*4
115
103
99»4

108*2
107*8
100%
111*4
135*2
136
93
94

106*2 
98*2 

Jan ’03 
Dec*02

1 0 6 34
107*2 

Mar’02 
Apr’02 

103 
9934 

108*2 
107*8 

Mar’02 
May’02 
Nov’02 
Oct ’02 

943b 
Jan ’03

370
29

25
161

3 3

14
13

8
17

19
2
1

11

135

99 78 9978 
104 104
83 103
56 82*o

117*6 121%
105*2 105 *2 
99 100

85 90*2
101 10434
102 104*2
107*2108*4 
100 101% 
106 108*2 
99 100*4
96*4 102*2

105*2
97 

127 
127 
107*4 
107*4 
109*4 
114*410234
98 

109 
107
ioo78
110*2
135*2
136
92*2
92*6

110
101*2
132
131*2
110
110*4
109*4
115
107*4
101
111
111
1007e
111*4
139
138
9678
96%

BONDS
BOSTON STOCK EXCH’GE 

W e e k  E ndin g  J a n u a r y  16

Illinois Steel deben 5s__ 1910
N on-con vert d c ben 5 s... 1913 

la  Falls & Sioux C 1st 7s. .1917 
Kan (J Clin eft Spr 1st 5s... 1925 
Kan C Ft S & Gulf 1st 7a.. 1908
Kan C Ft Scott <ft M 6s___1928
Kan C M <ft B gen 4s.........1934

Income 5s................Marl934
Kan C & M By  <fc Br 1st 5sl929 
Kan C St Jo <ft C B 1st 7s.. 1907t -r~% n r -t  f  ■   I 1   i r7 .. 1 1. / . r

Cons 1st 4 s ..................... 1912
Marq Hough eft tint 1st 6s. 1925 
Mexican Central cons 4s.. 1911

1st cons inc 3s..........Jan 1939
2d cons inc 3s..........Jan 1939

Mich Telep cons 5s tr rec.1929 
Minxte Gen Elec con g 5s 1929
New Eng Cot Yarn 5s___1929
New Eng Teleph 6s..........1906

6 s .................  1907
6 s .....................................1908
5s . . . . . . . . . . __ .......1915

N Y<fc N Eng 1st 7 s . 1 HU 1905
1st 68 ...............................1905

Old Colony gold 4 s ............1924
Greg Ry <ft Nav con g 4s.. 1946
Oreg Sh Line 1st g 6s.......1922
Repub Valley 1st s i 6s... 1919
Rutland 1st 6s....................1902

Rutland-Oanadian 1st 4s 1949 
Savannah Elec 1st cons 5s J 952
Seattle Elec 1st g 5s........1930
Torrington 1st g 5s..........1918
Union Pac RR & 1 gr g 4s. 1947

1st lien conv 4s...............1911
United Fruit conv gen 5s. 1911
Vermont eft Mass 5s..........1903
West End Street Ry g 5s.. 1902 

Gold 4*28..........................1914
Gold 4s............................ 1917

Wisconsin Valley 1st 7s..1909,

no X J-O -X. no ^
'"N

l^rice 
Friday 
Jan 16

Week’s 
Range or 
Last Sale

42 1 Range
Year
1902

Bid Ask Low High No Low HighJ-J 101 ........ 101% Dec’•j:' 101 102A-O 101 ........ 101% 101% 2 100%102A-O 132% J’De’02 — 132% 133 %A-O • 103% Dec’02 ----1103 106
J-D 112 ........ 112 Dec’02 112 114%M-N 123% Sale 123% 124 5 121 126
M-S 98 100 98 99 7 98 99 %
Sp 1 90 91 91 Jan’03 • « • • 84 97 4
A-O ........ 110 110% J’ne’02 108 111
J-J 111 Sale 111 111 12' n o  115%J-J 100 104 104 104 7 104 105’’a
A-O 128 J’ly ’02 .... 123 130%
A-O 3 05*4 May* 01
A-O 138 ........ 118 sep ’02 118 118
J-J 75 ........ 7 6 % 76 % 2 73 84*4
J’ly 26 26 1 22% 35%
J’ly 21% J’ne’02 .. .. 20% 24%
j -j 83 D ec’02 .... 83 Ss
j -j 104 Mar’02 103 104
F-A 102%........ 102 102 1 102 104%
A-O 104 ........ 104 Apr’02 .... 104 104
A-O 104 ........ 105 Feb’02 .. .. 105 105
A-O 104 Nov’02 .... 103 105
A-O 10724 Oct ’02 107*4 107%J-J 105 ........ 105% Jan’03 106 109%
J-J 103%104 104 Oct ’02 104 107
F-A 112 May’01
J-D 100% Oct *02 __ 100% 102%
F-A 124% Nov’02 .... 123% 128%
J-J 105 Oct ’02 .. . . 105 107
M-N 100 J’ne’02 100 101*4
J-J 98 100 102 Mar’02 102 103%
J-J ........  96% 97% Aug’02 97% 97%
F-A 105 Sale 104% 105 5 104%107
M-S 108% J’ly ’01
J-J 102% Nov’02 102% 108%
M-N 106 106 i 3 02% 113%
M-S 110 111 9, 107% 111
M-N 100 Sep’02 100 100
M-N 101 Oct ’02 100% 101
M-S 108 Sale 108 108 7 107 108
M-N 104% Aug’02 104% 104*4
F-A 10334 Oct ’02 __ 103% 103%
J-J lu4% Sale IO434 105 0 103% 106%
J-J 87% J’ly ’01
J-J 119% Mar’02 ___1119% 119*4

Note—Buyer pays accrued interest in addition to the purchase prioe for all Boston Bonds. * No price Friday; latest bid and asked, Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Secord, Daily, Weekly, Yearly
Share Prices— Not Per Centum Prices

Saturday 
Jan 10

Monday 
Jan 12

Tuesday 
Jan 1&

Wednesday 
Jan 14

Thursda y 
Jan 15

LYiday 
Jan 16

(For Bonds ana. Inactive 
Stocks see below)

Baltimore
70% 71% 71 71% 70% 70% 71 71 *70 71 Consolidated Gas_____ TOO

118 118 *117 *117 118 118 1 156,116 Northern Central__... 50
27% 2730 26% 27 27 27 *26% 27 seaboard Air L ine....... 100
4334 4334 *43 ~ 43 43 *43 43% 4 3 43 *423i 43% Do pref................. 100
14 14 1334 13% * 16\ * 1334 1334 1334 *13% 1334 United Ry tfc Electric.. 50

Philadelphia
% % *% % •% % *% % *% % *% % American Alkali.......... 50

Do p r e f .. . . . . . . . . . . 50
26% 26% 26% 26% 25% 26% 20 26 25% 20 26 26 Cam bria*S tee 1.............. 50

8% 8% 8 % 8 % 8*10 S30 7% 8*10 7% 7**16 7% 8*10 Consol Lake Superior.. 1003734 3734 35 37 35 35% 34% 35 33% 33% 33 35 Do pref................. 100
75 75 74 74 *73% 74 74 73% 73% 74% 74% J veliigh Coal & N av___ 50
40 4030 39% 40% 39% 40 39% 40% 40% 4034 40% 40% 1 /Chigli Valley.............. 50
3% 3% 4 4 3% 8% 3 % 3%

%
Mars den Co................... 100
N ational A s plialt__.. . . 50* lo % Do pref................. 50

78% 78% 78 78% 77% 78 7 734 7 734 77% 7734 77°i0 77% Pennsylvania RR ........ 50
4534 45% 45% 46 45% 45% 45% 4534 4534 46% 45% 4i) Pliiladelp’a Co (Pittsb) 50

8% 8*a16 8% 8% 8 % 8% 89ia 8**10 8 % 8% 8 % 8% Philadelphia Electric.. 25
17% 1734 17% 17% 17% 17% 17% 17% 17 17 17 17 Phila Rapid Transit... 50
30% 3234 30 31 2915i0 31% 30%e 31*16 39% 30**16 30% 31*16 Reading....................... 50

43% 43% 43% 43 43*16 "42% 43% 4234 4234 4234 4234 Do 1st pref........... 50
38% 38 38 *37% 38 *37% 38 *3734 38 3734 3734 Do 2d pref........... 50

46% 46% 47 47 47 47 47 47 47 47 47 47 Union Tract o n ............ 50
111%111% 112 112 113 114% 113% 11334 113% 113% 113 113 United Gas Impt......... 50

28 28 *25 28 Welsbacli C o ................ 100

A C T IV E  S T O C K S Sales 
of the 
Week 

Shares

Range fo r  Year
1902

Lowest

585 62*4 Jan 28
79 104 Jan 7 

1,625 23% Dec 12 
200 40*4 Dec 15 
385 13 Oct 13

400
5,321

16,187
4,375

330
26,691

670

1,154
4,648
6,630
6,094

90.959
253
564

4,901
2,811

26

*8 Sep 17
23 May 17 

6 Dec 12
33 Dec 13 
65 Nov 12 
29%Novl4 

2% Feb 3 
*8 Sep 15 
% Sep 13 

7334 Jan 14 
43% Dec 12 

3% Jan 27 
8*4 J’ne26 

26*4 Mar 11 
40 Mar 6 
30 Jan 14 
32 Jan 6 

101*2 Mav28
24 Jan 31

Highest

74% Sep 18 
125*4 J’ly 29 

3 4 34 A u g l S
55% Aug 19 
17 Mario

1 Apr 28
29 *8 Sep 23 
36 Apr29 
80*4 Apr 29 
7934 Sep 9 
38%Dee30 
511ie Oct 3 
1*10 Feb 7 

2*8 J’ly 9 
85 Sep 4 
50% Apr 30 

9*2 Sep 19 
18% Oct 1 
39%6 Sep 3 
45 % Sep 3 
40516 Sep 10 
48% Oct 3 

126 Feb 8 
40% May 2 3

Range fo r  Previous 
Y ear(1901)

Lowest Highest

58 Jan
88*2 Jan 
934 J an 

24% Jan 
14 Dec

%Dec 
%Apr 

1534 Mar 
20% Dec 
40 Feb 
62% Jan 
28% Jan 

3% Dec 
*4 Dec 

1 Jan 
69 May 

4034 Jan 
4*i Dec

12% Jan 
34*2 Jan 
19 Jan 
24% J5ne 

113 Sep 
38 Dec

6534 J’ly 
106*2Dee 
30*2 J’ne 
5434 Sep 
18*8 Mar

2% Jan 
% Mar

31% J’ne 
38% Apr 
80% J’ly 
79% Apr 
39% May 
7% Jan 
8*2 Feb 

16 Feb 
81 Apr 
54% May 

838 Feb
28% Dec 
41% Dec 
32% Dec 
37 Jan 

128*2 Jan 
55 Apr

PHILADELPHIA I Bid Ask  PH ILAD ELPH IA Bid I Ask  PH ILADELPH IA Bid Ask
Inactive Stocks

American Cement.......10
Amer Iron <ft Steel__ 50
American Rail ways... 50
Bell Telephone............50
Cambria iron...............50
Camden eft Trenton__ 10
Central Coal <fc Coke. 100

Preferred................ 100
Consol Trao Pitts........50

Preferred..................60
Danville Bessemer.. .1*2
Diamond State Steel.......

Preferred......................
Easton Con Elect rio... 50 
Electric of America...50
Elec Storage Batt___100

Preferred................ 100
Germantown Pass...... 50
Harrison Brospref... 100 
Hestonv M an* Fair..50

Preferred..................50
Indianapols St...........100
Inter Sm P <fc Dynam..50
Lit Brothers................ 10
Little Schuylkill..........60
Minehill eft Sohuyl H..50
Nesquelioning...........50
N Haven Iron <fc Steel.6 
IJorth Pennsylvania..50
Pennsylvania Salt...... 50
(Pennsylvania Steel.. 100

Preferred................ 100
Pliila Co (Pitts) pref... 50 
Phil German tfc Norris.50
JPhila Traction............. 50
RailwayG eneral...... 10
Susqueli Iron tfc Steel..;
Tidewater Stool......... 10
(United N J RR <fc C.. l()o
UnitPow <ft Trans__ 25
(United Trao Pitts...... 50

Preferred...,............50
Warwick Iron <fe Steel. 10 
West Jersey & SeaSh.50 
Westmoreland Coal...50

Bid Ask

8 % 8%
61% 52%

75
47%

6734

1
3%

1%
3%

9%
79

10

147%

10%
63
63% 64

109 n o
49 62
4 S34 

168 
97% 

4% 
. 2% 434 
280 
47%

49
171
98%

5
234
5

282
48%
52

72
80

Bonds
A1 Val E ext 7s 1910 A-O 
Asphalt Co 5s 1949 tr ctfs 
Atl City 1st 5s g ’19.M-N 
Balls Ter 1st 5s 1926. J-D 
BergtfeEBrw 1st 6s’2i J-J 
Betlile Steel 6s 1998.Q-F 
Che<ft DCan 1st 5s’16 J-J 
Choc<ft Me 1st 5s 1949 J-J 
Ch Ok & G gen 5s ’19 J-J 
Cit St Ry (lnd) con 5s ’33 
Ool St Ry 1st con 5s 1932 
ConTracof N J 1st 5s.’33 
E & A 1st M 5s 1920 M-N 
Elec <ft Peo Tr stk tr ctfs 
Elm <fe Wil 1st 6s ’10. J-J

Income 5s___2862. A-O
Eq II Gas-L 1st g 5s 1928 
H <fc B Top con 5s ’25 A-O 
Indianapolis Ry 4s. 1933 
Lehigh Nav 4%s ’14.Q-J

RRs 4s g .......1914.Q-F
Gen M 4%s g. 1924.Q-F 

Leh V C 1st 5s g ’33..J-J 
Leh V  ext 4s 1st 1948 .J-D

2d 7s 1910...............M-S
Consol 6s 1923.......J-D
Annuity 6s............. J-D

Leh V Trac 1st 4s ’29. J-D 
Nat Asphalt 5s 1951.J-J 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
N Y Ph <fc No 1st 4s ’39 J-J 

Income 4s 1939...M-N 
No Penn 1st 4s ’36..M-N

Deben 6s 1905.......M-S
Penn gen 6s r 1910. .Var 

Consol 6s c 1905...Var 
Consol 5s r 1919...Var, 

Penn eft Md Steel con Os.I 
Pa <ft N Y Can 7 s ’06.J-D

Con 5s 1939............A-O;
Con 4s 1939............A-O I

Penn Steel 1st 5s’17 M-N 
People’s Tr tr certs 4s *43 
P Co lsttfc ool tr os’49 M-S|

121
21

110
90

100

123
21*2
95

105 *2 
125*2

51 j........
113*2 115 
108*2 109 
108%........
107
100 100%
107*2 
108 !

86*4
109
104
109
108*2
115
121
121*2
13*

8634
111*2
106
109
118

6
107

7
10734
101100 

91 
112 
105%! 107 
117 1J 8*2
........ i s r118
114
108

107
106
11034

99
109
106%
111

Phil Elec gold trust ctfs.
Trust certifs 4s.............

P eft E gen M 5 g ’20.A-O 
Gen M 4s g 1920..A<ftO 

Ph eft Read 2d 5s ’33.A-O
Con M 7 3 1911.......J-D
Con M 6s g 1911....J-D 
Ex Imp M 4s g ’47. A-O 
Con M of ’82 4s ’37.J-J 
Terminal 5s g 1941.Q-F 

P W  eft B col tr 4s ’21. J-J 
Rochester By con 5s 1930 
S R E Side 1st 5s g ’35 J-D 
U Trac Pit gen 5s ’97 J-J 
Welsbacli s f 5s 1930.J-D

BALTIM ORE
Inactive Stocks 

Atlanta eft Charlotte.. 100 
Atlan Coast L (Conn) 100
Canton Co.................. 100
Georgia Sou eft Fla. ..100

1st pref....................100
2d pref..................... 100

G-B-S Browing..........100
Mt Vernon Cot Duck.......
Unit Eleo L <ft P prof. 50

Bonds
Anacostia eft Pot 5s..........
Atl eft Ch 1st 7 ... 1907 J-J 
Ail Coast. L(Ct)ctfs os J-D

Ctfs of indebt 4s__ J-J
Balt.CPass 1st os ’ l l  M-N 
Balt Fundg os. 1916 M-N 

Exchange 3%s 1930 J-J 
Refunding 3 %s 1952J-J 

Balt <fe P 1st 6s m 1 ’ 11 A-O 
1st 6s tunnel..1911 J-J 

Balt Trac 1st5s..*29 M-N 
No Balt. Div 5s 1942 J-D 
Convertible 5s.’06 M-N 

Central By 6s ... 1912 J-J 
Consol 5s ....1932 M-N 
Ext <fe Imp 5s. 1932 M-$ 

Chas City Ry 1st 5s ’23 J-J

101
70

118%107%
128
123
116
108%
108
123

110%
64 %

160
320

165
330

47
98
78 81
13% 14

6 7
S3 40

99
109%
115
92%

107
122
IO934
114

101%
70%

124
117%
109%
124

99%
111
116
95

108
123
110

i l 6  | i l 7 ”  
1 1 9 * 4 1 1 2 0  
100%’l01%
117
116
105

;119

BALTI3IORE Bid Ask
Chas Ry G eft El 5s ’99 M-S 
Chari C eft A  ext os.’09 J-J

2d 7s..............1910 A-O
City eft Sub 1st os ..’22 J-D 
City <ft Sub(Was)lst5s’48 
ColeftGrnv 1st 6s. 1916 J-J 
Consol Gas 6 s ...l9 lo  J-D

5s....................1939 J-D
Ga <ft Ala 1st con 5s ’45 J-J 
GaCarefcN 1st 5s g ’29 J-J 
Georgia P 1st 6s .. . ’22 J-J 
GaSo eft Fla 1st 5s 1945J-J 
G-B-S Brew 3-4s 1951M-S 

2d income 5s 1951 M-N 
KnoxvTrac 1st 5s ’28A-0 
LakeR El 1st gu5s’42M-S 
MetSt(Wash)lst5s’2oF A 
Mt Ver Cot Duck 1st 5s.

Incom es........................
New Orl Gas 1st 5s..Var 
Npt NeftO P 1st 5s’38 M-N 
Norfolk St 1st 5s ’44..J-J 
North Cent4%s 1925 A-O

6s 1904..................... J-J
Series A os 1926__ J-J
Series B os 19*26___J-J

Pitt Un Trac os 1997. J-J 
Poto Val 1st 5s 1941..J-J 
SecAvT(Pitts) 5s’34 J-D 
Sav Fla eft West os ’34 A-O 
Seaboard A L 4s 1950 A-O 
Seab eft Roan 5s 1926. J-J 
South Bound 1st 5s..A-O 
UE1 LefeP 1st 4%S’29 :1 -N 
Un Ry eft El 1st 4s ’49 M-SI

Income 4s 1940..... J -1)
Va Mid 1st 6s 1906..M-S 

2d series 6s 1911— M-S, 
3d series 6s 1916..M-S 
4th ser 3-4-5s 1921..M-S 
5th series 5s 19*26.31-8 

Va (State) 3 s new 5 32. J-J I 
Fund debt 2-3s 1991. J-J 

West N C con 6s 1914 J-J 
WesVaCcftP 1st 6g‘11 J-J 
Wil eft Weld 5s..1935. J-J 1

90 
116 
116 
113 
98% 

115 
110% 
111% 
110 
10934 
123*4 
113% 
50% 
37% 

103%
117
118 
78 
37%

92
119
113%
100
1 ')% 
112 
llu%
110 *4 
124 
11 t% 
51 
33% 

105

’8*4
!6 %

160
110
103
121
121
117
117
113
113
83%

113
1U

86%
94%

113

84
112

106 %ii 
* .

118 
110 
115 
96 
96% 

114% 
112% 
120

116

113

* Bid anu asked prices; no sales on this d^y. _k Lowest is ex-dividend.
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R A I L R O A D  E A R N I N G S .

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from J u l y  I to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Latest Gross Earnings

Week Current Previous
or M onth Year Year

$ $
Wk.Dec.27 92.300 85,200
3d wk Dec. 19,130 19,124
November. 3,996 3,254
4th wkDec 16,331 13,473
1st wk Jan 46.333 53,602
1st wk J an 86,004 90,357
1 st wk J an 281,874 281,495
1st wk .1 an 606,000 543,000
1st wk Jan 16,000 13,000
1st wk Jar 622,000 556.000
WkJan. 3 4,826 2.700
December 617,732 553,102
1st wk J an 170,132 148,454
let wk Jau 144,639 133,136
December. 13,394 9,679
November. 3,729 3,189
December 6,202,786 5,690,120
November. 612,263 501,422
November. 239,682 249,945
1st wk Jan 353,106 293,665
November. 776,13 / 742,937
December 3,751,124 3,416,527
November. 35,920 30,231
September 500,090 519,911
November. 9,465,825 8,774,325
November. In c .  9 3,600
1st wk Jan 161,418 143,489

. November. 1,044,159 990,559
594,441 614,481

November. 3,980 5,979
1,871,493. November. 1,829,502

J une . . . . . . 706,318 598,739

. November. 2,887,460 2,640,612
November. 2,314,718 3,034,545
November. 5,232,187 5,675,157

. Ootober.. 96,333 89,827

. October... 59,388 61,462

. 1st wk Jan 8,537 8,463
June........ 454,400 449,400
1st wk Dec 36,029 31,320

. November. 116,521
/i28,476

109,878
August__ 11,445

. October... 18,716 21,417
? 1st wk .Jar o560,649 *7509,303
. 1st wk Jan 122,508 138,611
. December 187,439 162.244
. November. 226,893 250,311
. December. 92,868 85,526
. June ___ /700.318 A596,739
. 1st wk Jan 235,140 226,596

May......... 20,428 18,173
. October... 11,300 5,872
. December. 75,286 48,676
. November. 7,945.320 7,467;291
. October... 43,589 30,783

October... 1,982,945 1,939,967
. October... 24,336 32,259
. October... 613,261 685,327

October .. 122,178 53,651
. October... 15,689 1^,774
. October.. 93,336 96,842
. October... 25,326 23,-522
U October.. 600,213 601,477
i. October... 7,111 6,046
. uctober... 166,037 177,346
r October... 414,202 468,823
. October... 21,553 20,906
. October... 41,889 38,o / 7

October... 352,846 313,999
. October .. 43,691 46,306

October... 87,978 91,296
. October... 2,788,578 2,555,869
s October... 535.423 . . . . . . . .
. October .. 2S7.901 257,518
) 1st wk Jan 701,937 667,069
. Decern! er. 155,764 124,365
. Deceml er. 56,528 42,973
. 1st wk Jau 13,010 12.396
. 1st wk Jan 192,799

16,000
226,694

. December. 20,000
r. November. 14,861 11,056
. Let wk Jan 59,521 47,630
. 1st wk Jan 20,665 19,975
. 1st wk Jan 56,219 49,462
. 4th wkDec 13,166 11,144
. 1st wk Jan 550,389 567,880
> November. 4,744,427 4,438,497
. 1st wk Jan 360,308 349,080
e November. 226,063 217,163
. 1st wk Jan 65,749 50,271
. August__ 5,331 7,413
\ November. 13,886 10,697
. 2d wk J an 103,600 100,610
. November. 16,734 15,049
r. December. 690,208 665,083

R O A D S

Adirondack......... J une
Ala lit Southern. 1st wk Jan 
Ala N O & Texas Pacific. 

NOife No East. December. 
Ala <fe Vicksb’g December 
Vicksb Sh A P. December 

Allegheny Valley November.
Ann Arbor..........1st wk Jan
Ann Wash & Bal. November. 
Atoll Top A S Fe. November. 
Atlanta A Char.. October... 
All Knoxv A No. December 
Atlantic A Birm November. 
Atl Coast Line... November. 
Atl Vald A West. June 
Balt A Ann S L.. November.
Balt A Ohio---- )
B A O Southw. s 
Bangor & Aroosl 
Bath A Hamrnon 
BeU. Zanes ACin.
Bellefonte Cent’ ]
Bridgt A Saco K.
Butt Attica A Arc- 
Butt Roch A Pitts 
Buffalo A Susq...
Burl C Rap & No 
Canadian Pacific
Cane Belt...........
Cent’ lo f  Georgia 
Cent’lo f N Jersey 
Central Pacific..
Chattan South’n.
Chesap A Ohio...
Ohio A Alton Ry.
Chic Burl A Quin 
Chic A E Illinois.
Ohio Gt Western.
Chic Ind <fc L’v ...
Chic Milw <fe 8t r  
Chic<fe North W’n 
Chic Peo (fe St L..
Chic R I (fe Pao...
Chic St P M A O.
Chic Term Tr RR 
CinN O &TPac.
Cl CinCh A St L.

Peoria A East’n 
Colorado A South 
Col Newb (fe Lau.
Col Sand A Hock 
Copper Rans^e.,..
Cornwall...........
Corn wall A Leb..
Cumberl’d Valle j 
Denv. & Rio Gr. >

Kio Gr. West. >
Detroit Southern.
Det <fe Mackinac.
Dnl So Sh A Atl..
E rie......................
Evansv (fe Indian 
Evansv A T H ...
F’rchild <fc N’r ’e’n 
Farmv& Powhat 
Ft W A Denv City
Georgia RR........
Ga South A Fla..
Gila Val G A N..
Gr Trunk System 

Gr Tr. West’n.
Det GrH AM..

Great North’n —
St P Minn AM)
East, of Minn S 
Montana Cent’l 

Total system.
Gulf A Shiplsland 
Hocking \ alley..
Hous A Tex Cent 
Illinois Central..
Illinois Southern 
Ind 111. A Iowa 
Int A Gt North’n 
Interoc (Mex)...
Iowa Central...
Iron Railway__
Kanawha A Midi 
Kan City South’n 
Lehigh Val HR..
Leh Val Coal Co.
Lexing A East’n.
Long Island___
La. A Arkansas.
Lou. Hend.ASt.L,
Louisv a  Nashv.
Macon A Birm...
Man’tee A Gr. Rds 
Manis A No East
Manistique.........
Maryl’d A Penn..
XMexican Central ist wk Jan 
Mexican Intern’]. November

Latest Gross Earnings

Week 
or M onth

December.
November. 
November. 
October... 
December 
November. 
September 
1st wk Jan 
November.
May.........
1st wk Jan 
November. 
1st wk Jan 
November 
October... 
1st wk Jan 
1st wk Jan 
November. 
August... 
4th wkDec 
1st wk J an 
1st wk Jan 
November. 
November.
Vugust__
November 
November. 
1st wk Jan 
1st wk Jan 
1st wk J an 
1st wk Jan 
1st wk Jan 
November. 
3d wk Oct. 
November. 
October... 
November. 
November.
1st wk Jan
4th wkDec
November
1st wk Jan
November.
1st wk Jan
1st wk Jan
November.
November.
November.
November.
December.
November.
1st wk Jan
3d wk Dec.
3d wk Dec.

December.
December.
December.
November.
1st wk Jan
October...
December
December.
November.
1st wk Jan
Wk Dec 27
1st wk Jan
December.
1st wk Jan
1st wk Jan
December
November.
November.
November.
September
October...
1st wk Jan
December.
•November.
November.
December.
November.

Current
Year

$
15,324
41.648

191,747
114,681
116,700

In c.
33,991

6,316
5,648,192

282,404
54.648 
19,290

*1519,155 
21,384 

9,568
4.923,035

145,595 
3,960 

17,287 
4,636 
4,346

Previous
Year

$
12,887
44,563

177,096
102,007
112,109

40,878
34,451

6,793
5,439,579

273,771
45,508
11,344

*1407921
19,325
9,171

4,590,024
140.311

5,043
15,952
4,808
3,089

108,536
90.66S

399,700
791,000

22,536
1/5,160

1,730,695
1,982,945

1,782
316,535
842.270

5,171,300
203,043
125,217
73,712

4,390,781
4,174,082

133.929
r37s2045
1,081,243

33,100
93,945

320,599
46,119

111,173
16,319
32,418
26,684

7,660
17,527

110,308
283,300

35,803
73,557
39,187

4,040,135
6,226

27,205
3,8c3
5,211

223,593
200,183
132,383

23,30?
574,834

92,936
20,760

3,207,036
189,352 

3,396,368 
149,552 
107,082 
600,213 

3,770,718 
12,580 

149,230 
87,241 
93,500 
46,512 

8,33 
25,262 

113,402 
2,473,000

108.051 
75,823 

399,772 
597,000 

24,389 
157,450 

1,513,047 
1,939,967 

1,619 
263,316 
813,562 

4,979,672 
169,894 
135,837 

70,381 
4,177,139 
4,046,328 

123,975

40,439 
I n c . 3i 
43,963 
73,110 

633 210 
12,260 

9,610 
21,900 

6,6o5 
23,652 

397,099 
554,057

1,079,878
30,175
88,675

317,688
45,042
99,718
14,928
25,913
18,077
11,282
28,700
95,824

299,900
35,140
63,160
38,055

3,545,220
6,138

23,456
2,386
6,625

221,213
187,665
109,957
36,081

477,409
87,996
27,252

3,121,565
110,708

3,232.273
116,723
105,654
601,477

3,413,126
11,277

147,742
86,922
75,270
48,472

6,621
18,513
95,834

1,839,410

Ju l y  1 to Latest Date.

Current
Year

Previous
Year

$
202,216

1.384.581
1,109,093

566,597
628,099

Inc.
1,003,046

37,969
26,155,185

1,079,978
349,236

95,778
*7,388.334

269,977
49,559

31,647,157
740,313 

17,338 
69,043 
29,910 
22,838 

6,941 
3,826,952 

418,634 
4,959,604 

23,263,757 
102,560 

4,828.028 
6,045,100 
7,855,107 

6L.953 
7,855,488 
4,338,075 
9,791,687 
3,698,337 
4,053,007 
2,609,586 

21,274,163 
21,723,037 

266.242 
*19739540

5.529.581 
911,408

3,002,401
10,532,542
1,465,428
3,246,253

77,694
509,531
156,005

33,631
110,646
554,774

9,515,995
700,504 
347,524 

1,470,110 
18,219.175 

217,640 
906,118 

17,501 
33,071 

1,146,117 
981,277 
756,610 
121,519 

17,269,776

R O A D S

S
190,628

1,298,491
1,005,915 

530,295 
516,769 

190,942 
997,796' 

38,264 
25,547,304 

995,528 
308,098 

48,757 
*6,316,987 

235,045 
46,866

29,499,766
693,089 

19,576 
62,995 
29,508 
20,303 

6,810| 
3,468,701 

364,055 
4,559,003 

20,494,549 
71,518 

4,214,449 
7,480,108 
7,693,640 

49,277 
8,742,963 
4,142,332 
9,460,462 
3,131,742 
4,146,838 
2,431,480 

20,394,996 
21,052,228 

232,767

29,374 
,694

38,744
63,84'

581,610
12,073
9,895

21,900
4,951

21,718
355,721
566,583

,270,102
602,869

22,775,199
1,027,125

23,802,324
706,077

3,067,935
1,928,397

22,010,601
80,279

690,152
3,000,031
2,424.130
1,295,356

41,081
532,366

3,291,493
11,224,889

232,798 
Inc. 193 
121,702 
278,432 

18,075,496 
80,215 
53,553 

136,574 
53,159

11,179,689
2,742,500

5,391,645 
837,204 

2,845,737 
10,321,293 
1,368,469 
2,916,930 

72,023 
408,538 

73,409 
43,196 | 

162,869 
518,9671

9,419,1671 
640,125 
331,31l| 

1,418,496 
18,217,372 

181,628 
788,341 

14,290 
30,025 

935,173 
836,862 
633,232 
152,887 

15,755,691 
2.034,179 

569,905

19,702,375
857,540 

20,559,915 
553,123 

2,803,846 
1,927,367 

20,635,030 
70,6901 

710,538! 
2,871,607 
1,920,090 
1,324,516' 

39,606! 
560,475 

2,894,3481 
13,884,2 L6

’ 168,474
,761

108,457
246,070

15,753,037
64,461
55,318

133,741
34,629

8,966,026 
2,483,648

Miilen A So’ w’n. 
Mineral Range..

.Mo Kan A Xexa>

Total............
Mob Jack A K C.

Nat’l RR of Mex 
Nev-Cai-Oregon

N Y Out A West.

North’n Pacific..

Phila.Balt. A Wa 
Phtla A Erie
Pittsb C C A St I 
Plant System- 

Ala Midland. 
Bruns A W’n. 
Chas ASav... 
Sav Fla A W. 
S i lSOcAG. .  

Reading Co.—

Rio Grande So.
Rutland...... .
St Jos AGr I.
St L A N Ark.

Sav Fla A West. 
Seaboard Air L. 
So C A Ga E xt.. 
So Haven A East 
Southern Ind ... 
So Pacific C ob ..

Louis’a West..

N Y T A Mex . 
Oregon A Cali:
Sonora Ry___
So Pac. Coast.

TexA N Orl.

Terre H A Peor.

Tol St L A W.

Union Pac R R . 
Oreg RR A N 
Oreg Sh Line.

Wheel A L E

i n  v 1 to Latest Date,

Current
Year

Previous
Year

$
2,520,500 

448,669 
20,532 

280,565 
1,936,893 
4,046,590 
9,551,352 
50,307,78o 

635,808 
50,943,588 

117,532 
3,624,155 
4,769,484 
4,896.064 

110,883 
18,361 

>8,905,782 
2,092,533 

740,551 
10,280,799 
3,560,214 
55,811,029 

250,283 
1,552,076 
:9,713,943 

In c . 2,1 
5,407,456 
5,479,135 
2,817,200 

33,992 
9,768,609

8,475,502

10,984,825 
3,53 5,540 

14,500,365 
369,932 
219,206 
319,060 

5,341,154 
1,099,038 

o33,l 15 
/i59,631 

77,896 
g\6664106 
3,985,995 
1,175,579 
1,207,398 

718,594 
*8,475,502 
6,421,3 57 

256,882

2,110,400
385,536 

15,341 
305,027 

1,906,590 
3,472,757 
9,232,476 

19,764,108 
722,406 

20,486,514 
81,205 

3,160,324 
4,061,673 
3,782,857 

88,568 
17,088 

37,864,688 
2,628,932 
1,248,612 
8,883,652 
3,673,214 

22,957,462 
220,465 

1,375.321 
44,572,243 
33,500 

5,015,982 
5,120,535 
3,308,931 

15,372 
9,153,601

7,948,368

12,694,707
12,821,382 
25,516,089 

3-A0.095 
222,067 
312,364 

4,908,081 
991,092 
642,581 

22,567 
80.163 

g-14797017 
3,987,442 
1,077,475 
1,184,332 

628,620 
/7 ,948,368 

5,848,625 
261,959

433,628
38,011,225

153,962
7,855,107

51,738
2,198,741

359,433
67,115

293,958
82,619

1,928.397
21,5o7

672,068
1,507,596

81,965
161,790

1,364,833
160,605
385,306

9,916,382
l,oo4,438
1,097,061

21,970,558
948,059
304,722
348,994

6,180,302
88,500
75,968

1,661,274
637,495

1,639,005
234,041

15,823,668
22,867,689
11,205,891
2,092,732
2,144,823

10,775
81,62

3,593,696
77,627

3,749,897

317,372
36,371,734

93,136
7,693,640

55,689
2,414,687

160,286
59.584 

300,152
72,281

1,927,367
17,896

606,036
1,777.200

82.585 
131,797

1,225,722
161,202
364,283

9,531,815
981,694

19,797,874
840,814
292,530
374,349

6,449.165
90,400
56,560

1,534.279
624,540

1,431,254
256,389

15,472,506
21,548,859
10,286,696
1,972,932
1,838,876

12,941
64,498

3,218,721
60,539

3,411,088

b Covers results on lines directly operated.
t Mexican currency, a Includes Paducah A Memphis Division from July 1 in both years, t Results on Monterey A Mexican Gulf are 

included from March 1, 1902, but for uo part of 1901. e covers lines directly operated, including the Buttalo A Alle’y Val. Div.for both years. 
o Includes the Houston A Texas Centrai and its subsidiary lines. Earniugs oi the Cromwell Steamship Line, not previously reported, are 

now also included. c Results on Montgomery Division are included in both years. d Includes Sfc. Paul A Duluth tor both years. 
/These figures are the results on the Ala. Midi., Brunswick A West., Charles. A Sav., Sav. Fla. A West’n and Silver Springs Ocala, A Gulf, 
g  These figures now include the Chicago A Eastern Illinois in both years, h From May, 1902, includes sundry acquired roads, i Including 

earnings of the Hancock A Calu. both years, t Including earnings of the Sav. Flor. A West, in both years, v Includes $90,970 other income 
in Nov., 1902, and $582,557 from July 1.
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Totals lor Fiscal Tear.

In the full-page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following.

R o a d s .

Allegheny Valley..................
Atlanta Charlotte Air Line.
Belief onte Central......... ......
Central of New Jersey..........
Chattanooga Southern.........
Chicago & North-Western.... 
Chicago Rock Island & Pae.. 
Ohio. St. P. Minn. & Omaha..
Cumberland V alley...............
International dc Gt. North’n. 
Manistee & North Eastern...
Manlstlque............................
Mexican Centralt......... . . . . . .
Mexican International.........
Mexican Railway..................
Mexican Southern.................
Missouri Pacific.................. .

Central Branch.................
Total................... ............

National RR. of Mexico........
Northern Central..................
North Shore...........................
Pennsylvania, East of P.&E..*

West of P. &E............
Pere Marquette......................
Philadelphia & Erie..............
Phila. Baltimore. & Wash’g’n 
Pitts. Clncln. Chic. & St. L ...
Rio Grande Junction............
St. L. Vandalia & Terre H...,
South Haven & Eastern........
Terre Haute & Indianapolis..
Terre Haute & Peoria...........
Texas & Pacific.....................
West Jersey & Seashore...... .
Wichita Valley......................

Period.

Jan. 1 to Nov. 30 Ino.
Apr. 1 to Oct 31 1,756,116
Jan. 1 to Dec. 31 58,365
Jan. 1 to Nov. 30 13,477,937
Jan. 1 to Jam 7 1,782
June 1 to Nov. 30 25,723,405
Apr. 1 to Oct. 31 .. . . . . . . . .
Jan. 1 to Nov. 30 10,934,781
Jam 1 to Nov. 30 1,112.648
Jan. 1 to Jam 7 87,241
Jam 1 to Nov. 30 309,142
Jam 1 to Dec. 3! 104,407
Jam 1 to Jam 7 397,893
Jam 1 to Nov. 30 5,853,214
Jam 1 to Deo. 27 4,993,000
Apr. 1 to Dec. 21 699,309
Jan. 1 bo J Bill* 7 606,000
Jam 1 to Jam 7 16,000
Jam 1 to Jam 7 622,000
Jam 1 to Jam 7 144,639
Jam 1 to Nov. 30 7,652,808
Apr. 1 to Nov. 30 410,062
Jam 1 to Nov. 30 103133919
Jam 1 to Nov. 30 Ino.
Jam 1 to Jam 7 161,418
Jam 1 to Nov. 30 5.835,619
Nov. 1 to Nov. 30 1,044,159
Jan. 1 to Nov. SO 20,607,983
Deo. 1 to Oct. 31 527,693
Nov. 1 to Deo. 31 370,691
Jan. 1 to Oot 31
Nov. 1 to Deo. 31 308,784
Nov. 1 to Dec. 31 100,094
Jam 1 to Jam 7 192,799
Jam 1 to Nov. 30 3,670,384
Jam 1 to Aug. 31 39.617

Latest dross Earnings.

Current
Year.

Previous
Year.

334,378
1,640,820

52,006
15,573,725

1,619
24,965,330
10,216,144
1,014,375

86,922
311,51993,462
355,721

5,413,786
'4,305,700

613,415
543.000 

13,000
556.000 
133,136

7,624.003
363,373

93,023,719
5,473,800

143,489
6,293,647

990,559
18,904,658

522,258
340,712

"265',438 
90,626 

226,694 
3,465,584 

45.970
‘ These figures Include the Buffalo & Allegheny Valley Division In 

both years. tThe operations of the Monterey & Mexloan Gulf are 
ncluded from March 1.1902.

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table oovers the first week of January and 
shows 8*38 per cent inorease in the aggregate over the same 
week last year.

1st week of January.

Alabama Gt. Southern..
Ann Arbor....................
Buffalo Rooh. & Pittsb’g.
Canadian Pacific_____
Central of Georgia.......
Chattanooga southern..
Chesapeake & Ohio.......
Chicago Great Western. 
Ohio. Indian’lls & Loulsv.
Chic. Term. Transfer__
01m N. O. & Texas Pao.. 
Oiev. Cln. Chic. & St. L..

Peoria & Eastern...... .
Colorado & Bouthern__
Denver <fe Rio Grande* . 
Duluth So. Shore & A t... 
Evansv. & Indianapolis. 
Eransv. & Terre Haute. 
Grand Trunk...

Grand Trunk West 
Det.Gd. Hav. & Milw, 

Hooking Valley.
Intem’i & Gt. Northern.
Iowa Central.................
Kanawha & Mlomgan... 
Kansas City Southern... 
Louisville & Nashville..
Mexloan Central............
Minn. & St. Louis.........
Minn. St. P.&8. Ste.M..
Mo. Kansas & Texas__
Mo. Pacific & Iron Mt....

Central Branch...........
Mob. Jackson & K. City t . 
Nashv. Chat. & St. Louis. 
National RR. of Mexioo.
Norfolk & Western.......
Pere Marquette...........
Rio Grande Southern... 
St. Louis & San Fran..)

Chic. & E. Ill........... $
St. Louis Southwestern..
Seaboard Air Line.........
Southern Railway.......
Texas Central............... .
Texas & Pacific............
Toledo & Ohio Central.. 
Toledo Peoria & West’n .
Toledo St. L. & West......
Union Paciflo Proper__
Wabash.......................
Wheeling & Lake Erie.. 
Wisconsin Central.........

Total (53 roads).........
Net inorease (8-38 p.o.)..

1903 1902. Increase. Decrease.
$ S $ $41,648 44,563 2,91533,994 34,451 457108,536 108.051 485794,000 597,000 197,000175,160 157,450 17,7101,782 1.619 163316,535 263,316 53,219125,217 135,837 . 10,62073,712 70,381 3,33183,100 30,175 2,92593.945

320,599 88,675
317,688

5,270
2,91146,119 45.042 1,077111,173 99 718 11,455283,300 299,900 16,60039.187

6,226 38,055
6,138

1,132
8827,205 23,456 3,749

574,834 477,409 97,425
107,082 105,654 1,42887,241 86,922 31946,512 48,472 1,96025,262 18,513 6,749118,402 95,834 17,568633,210
397,899 581,610 51,600355,721 42,17846,333 53,602 7,26986,004 90,357 4,353281,874 281,495 379606,000 513,000 63,00016.000 13,000 3,0004,826 2,700 2,126170,132 148,454 21,678144,639 133,136 11,503353,106 293,665 59,441161,418 143,489 17,9298,537 8,463 74
560.649 509,303 51,346
122,508 138,611 16,103235,140 226,596 8,544701,937 667,069 34.86813,010 12,396 614192,799 226,694 33,89559,521 47,630 11,89120,665 19,975 69056,219 49,462

567,880 6,757650,389 i7,49i360,308 349.080 11,22865,749 50,271 15,47894,00. 85,052 8,948
9,528,643 8,793,030 847,276 111,663

. . . ---- .. .. . . . . 7S5.613
1Week ending Jan. 3. * including Rio Grande Western.
For the fourth week of December our final statement oove: 

58 roads, and shows 18'09 per cent inorease in the aggrega over the same week last year,

4th week of December. 1902. 1901. Increase. Decrease.

Previously rop’d <50r’ds) $15,319,344 $L3,441,255 %
1,924,886 46,797Alabama wt. Southein 75.470 71,802 3,668fin. N. O. & Texas Pac.. 165,51? 149.142 16,373tnteroceanio (Mex.)*__ 93.50C 75,270 3 8,230Kansas City Southern... 193,414 172,997 20,417Mexloan Railway*.........

Mineral Range..............
Toronto Ham. & Buffalo.

92,300
16,331
13,166

85,200
13,473
11,144

7,ICO 
2,858 
2,022

Union Paciflo Proper__ 510,228 552,217 41,928
Total (56 roads).......... 16,479,828 L4,572,500 1,995,554 88,726

Net inorease (13 09 p.c.). 1,906,828 ..........
* Week ending December 27.
Net Earnings Monthly to Latest Dates.—The table follow

ing shows the gross and net earnings of Steam railroads 
reported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
onoe a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of Dec. 20, 
1902. The next will appear in the issue of Jan. 24,1903.

—  Gross E arn ings.—. ----- Net E arn ings.-----,
Current jPrevious Current P revious

Year. Year. Year Year.
Roads. $ $ $ $

Allegheny Valley...Nov. Inc. 40,878 Deo. 15,766Jam 1 to Nov. 3 o .„ . Ino. 334,378 Dec. 83,624
Balt. & Ohio.b......Deo. 4,928,035 4,590,024 1,787,079 1,571,739July 1 to Dec. 3 i___31,647,157 29,499,766 12,175,120 11,424,826
Brldgt. & Saoo R.bNov. 4,346 3,089 1,885 750July 1 to Nov. 30.... 22,338 20,303 9,029 7,177
Buffalo Gas Co___Dec. 49,798 42,126Oct. 1 to Dec. 31.... 121,821 108,145
Cane Belt.............. Nov. 22,5 36 24,389 9,892 12,728July 1 to Nov. 30.... 102,560 71,518 39,697 30,624
Ohio. Ind.&Louls. a. Nov. 400,511 381,369 157,772 150,388

July 1 to Nov. 30 — 2,155,942 2,012,482 903,696 839,517
Oolnm.Newb.& L.b.Nov. 16,319 14,928 5,514 . 4,182

July 1 to Nov. 30.... 77,694 72,023 26,849 26,562
Copper Range___Nov. 26,684 18,077 11,556 7,916

July 1 to Nov. 30__ 156,005 73,409 83,857 28,933
Gr. Trunk of Can...Nov. 2,226,910 2,041,010 771,826 720,242

July 1 to Nov. 30__ 11,357,924 10,581,230 3,982,256 3,740,878
Gr. Trunk West...Nov. 394,186 324,109 49,638 54,505

July 1 to Nov. 30.... 1,975,800 1,769,917 218,020 250,625
Det.Gr. H. & Mil.Nov. 104,630 98,790 21,900 25,793

July 1 to Nov. 30.... 535,802 491,030 154,268 135,775
Iron Railway.b__Nov. 6,840 6,477 2,474 2,164

July 1 to" Nov. 30.... 32,744 32,985 5,658 12,540
Macon & BlrmlngbNov. 13,089 12,056 69 4,422

July 1 to Nov. 30 — 67,954 52,388 def.749 6,396
Manistee & No. E.a.Nov. 21,909 21,900 9,500 8,016

Jan. 1 to Nov. 30__ 309,142 311,519 15 4,961 140,745
Manlstlque. b.........Dec. 6,605 4,951 def.2,174 def.8,431

Jan. 1 to Dec. 31__ 104,407 93,462 37,099 21,032
Maryland & Penn..Nov. 23,652 21,718 5,905 5,865

Mar. 1 to Nov. 30__ 226,545 67,037
Mexican Tel’phone Nov. 21,060 18,432 9,872 7,357

Mar. 1 to Nov. 30.... 182,176 159,139 83,497 70,756
Milwauk. Gas L. Co.Deo. 73,692 62,917

Jam 1 to Deo. 31.... 679,530 664,848
Mo. Kan, & Texas.a.Nov. 1,630,313 1,574.751 529,271 555,847

July 1 to Nov. 30__ 7,895,330 7,560 987 2,637,802 2,511,390
N ev.-Cal.-Oregon. a. Nov. 16,060 15.691 8,083 5,077

July 1 to Nov. 30__ 97,489 78,889 48,128 33,851
Phila. & Erie.b___Nov. 594,441 614,481 188,665 276,296

Jam 1 to Nov. 30.... 5,835,619 6,293,617 1,979,473 2,601,376
Pine Bluft Ark. R... Nov. 3,980 5,979 1,821 4,389

July 1 to Nov. 30---- 13,992 15,372 5,103 6,527
8t. Lawrence & Adir’ck - 

July 1 to Sept. 30 ... 62,754 64,513 36,105 33,031
Tol.Peorla & West.bDec. 114,807 91,898 30,809 17,738

July 1 to Deo. 31__ 616,830 604,565 155,992 160,472
Jan. 1 to Dec. 31.... 1,161,394 1,155,503 269,600 280,865

W’msp’rt & No.Br.aNov. 13,886 10,697 5,716 5,549
July 1 to Nov. 30.... 81,627 64,498 34,815 27,701

a Net earnings here given are after deducting taies.
b Net earnings here given are before dednoting taxes.
Interest Charges and Surplus*—The following roads, In 

addition to their gross and net earnings given in the fore- 
going, also report oharges for interest, &o,, with the surplus 
ibove or deficit below those oharges,

.— Ink, Rentals, etc.— - ^ B a l . o f  Net E arn ’gs.—,
Current P revious Current P revious

Year. Year. Year. Year.
Roads. $ $ $ $

Copper Range.......Nov. 5,875 4,250 5,681 3,666
July 1 to Nov. 30__ 29,399 22,490 54,458 6,443

Manistee & No. E...Nov. 6.051 6,092 3,449 1,924
Jam 1 to Nov. 30__ 66,557 67,011 88,404 73,734

Maryland* Penn..Nov. 2,875 2,875 3,030 2,990
Mar. 1 to Nov. 30__ 25,873 41,614

Mo. Kan. & Texas..Nov. 311,255 280,481 218.016 275,366
July 1 to Nov. 30 ... 1,557,291 1,500,654 1,080,511 1,010,736

Nev.-Oal.-Oregon.-.Nov. 1,875 2,210 6,211 2,867
July 1 to Nov. 30__ 9,375 11,170 3S,753 22,681

Pine Blufl Ark.R...Nov. 916 486 905 3,903
July 1 to Nov. 30__ 2,818 2,416 2,255 4,111

St. Lawrence & Adlr’ek— 
July 1 to Sept 30.... 20,493 23,148 *15,894 *9,993

£ol Peo.& West...Nov. 22.53S 23,051 8,262 def.5.313
July 1 to Nov. 30.... 135,227 138,304 20,765 22,168
Jam 1 to Nov. 30.... 263,747 278,982 853 1,883

Wmsport & No. Br.Nov. 2,404 2,291 3,312 3,258
July 1 to Nov. 30.... 12,122 11,459 22,693 16,242

* After allowing for other inoome receive 1.
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Lehigh Valley Railroad Company.
,------ December.------ . ,— July 1 to Dec. 31.-

1902. 1901. 1902. 1901.
Earnings and income...2,473,000 
Operating expenses__ 1,695,300

1,839,410 11,224,889 
1,541,079 9,414,115

13,884,217
9,472,787

Water lines.

777,700 298,331 1,810,774 4,411,430
1. 119,000 97,000 704,000 799,000
. 658,700 201,331 1,106,774 3,612,430

6,000 def.S9,30l 51,750 def.5,501
. 376,000 187 16,155 def. 172,772
.1,040,700 162,217 1,174,679 3,434,157
. 532,948 530,814 8,303,448 3,278,547
. 507,752 df.368,597 df.2,128,769 165,610

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all street railways from whioh we are able to ob
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the oalendar year from January 1 to and including such 
latest week or month,

STREET RAILWAYS AND TRACTION COMPANIES.

GK088
E a r n in g s .

American R’ys. Co. 0 
Athens Eleotrio Ry.. 
Aur. Elgin AChlo. Ry
Binghamton RR___
Br’klyn Rap.Tr. Co.. 
Burlingt’n(Vt.) Trao. 
Charleston Cons. Ry.

Gas & Eleo............
Chicago A Mil. Elec. 
Oin. Dayton &Tol. Tr 
Cin. Newp. & Coving.

Light & Traotiont. 
Citizens Ry. & Light 

(Muscatine, Iowa). 
City Elec. (Rome.Ga.) 
Cleveland Eleotrio.. 
Cleve. Ely & West... 
deve. Palnsv. & E... 
Dart.&W’portSt.Ry 
Detroit United Ry.n 
Detroit Ypslla’tl Ann 

Arb. & Jackson Ry. 
Dnluth-Snp. Tract... 
East. Ohio Traction.. 
Elgin Aurora & Bon
Galveston City.......
Harrisburg Traotior 
Houston Eleo. St. Ry. 
Indlanap.* East. Ry. 
Intern’l Ry. (Buffalo) 
Jacksonville Eleo.Co. 
Lake Shore Eleo. Ry.
Lehigh Traction.....
Lexington Ry..........
London 8t. Ry.(Can. 
Los Angeles Railway 
Mad. (Wis.) Traction 
Met. West 8ide Elev.. 
Mil. Eleo. Ry.&LLCo. 
Mil. Li. Heat & Tr. Co 
Montreal Street Ry 
Musk. Tr. & Light. Co 

Street Ry. Depart.. 
Eleotrio Light Dep. 
Gas Department...

Nashville Ry...........
New London St. Ry. 
Northern Ohio Tract 
Northwestern Elev. 
Oakland Trans. Cons 
Olean St. Railway.. 
Orange Co. Traction
Paciflo Eleotrio......
Peeks. L’t’g & RR. Co.
Philadelphia Co.J__
PoUsv. Union Tract 
Pueblo & Suburban 

Tract & Light’g Co. 
Rys Co. Gen.— Roads

Light Co’s............
Rochester Railway.. 
Sacramento Eleotn

Latest Groit Earnings.
u ur ni rrev v  Week or Ho rear_ Tear

Gas <Si Ry.............
St. Louis Transit... 
Savannah Eleot. Co. 
Seattle Eleotrio Co... 
Sioux City Traction. 
South Side Elevated 
Springfield (til.) Con 
Syracuse Rap.Tr. Ry 
Terre Haute Eleo.Co 
Tol. Bowl.Gr.* 8o.Tr. 
Toledo Rys. & Light. 
Toronto Railway... 
Twin City Rap. Tran 
Union (N. Bedford). 
Union Trac. of Ind.. 
United RR’s of 8an 

Franolsoo 
United Trao.—(Alb.) 
Va.Pass. & Power Co 
Youn gsto wu -Sharon 

Ry. &Lt. Co...... ,..

Deoember.
November
September
November
November
Deoember.
December.
November
Deoember.
November
November
November
Deoember.
December
November
Deoember.
lstwk.Jan
November 
December. 
November 
December. 
Ootober... 
November 
September 
November 
November 
November 
November 
December. 
November 
November 
September 
December. 
Deoember 
November 
November 
November
November
November
November
August__
November 
November 
December 
Deoember. 
September 
November 
August.... 
Ootober... 
November 
December.
November
November
November
November
November
December
September
September
August__
Deoember 
November 
November 
September 
November 
Deoember. 
Wk.Jan.10 
i stwk. Jan 
Deoember. 
December.
November
December
November
November

96,158
4,110

21.451 
15,976

1,057,666
5,611

45,872
14,112
36.452
99,151
7,976
3,407

217,594
24,710
16,037
7,088

n68796
29.452 
48,513 
16.94C 
34.999 
16,815 
37,277 
32,282

9,822
288,366
19,541
42,540
9,552

20,899
12,355

126,532
7,217

179,307
237,390
29,374

172,872
5,949
2,796
4,832

73,070
3,904

63,362
110,991
85,982

15,107 
996,850 

5,053
s60,091

12,040
81,117
68,131
6,531
3,177

196,624
19,406
13,228
7,903

n63641

7,314
71,718
9.023

1,164,647

37,63422,067
2,172

91,179
45,424

550,551
42,882

163,685
22,512

137,195
16,005
60,428
32,716
22,026

139,608
36,109
70,76627.947
82,935

489,199
136,910
122,396

Jan. 1 to Latest Date.

82,262
4,094

40,309
12,951
30,199
10,804
31,366
27,537

6,172
*288,934
27,778
10,721
16,460
12,084
5,506 

156,193 
205,471 
25,301 

154912
5,250
2,525
3,648

61,932
3,865

49,247
98,230
74,345

8,172

1,071,799

23,733
16.101
2,082

85,925
36,092

464,807
38,402

15,731

439,997

Current
Year.

Previous
Year.

$
1,147,912

43,201
S

904,561
35,875

192.840
12,012,964

68,641
185,105

11,443,627
59,447

177,249 159,451

1,003,407 749,403
80,646 
38,814 

2.503,656 
300 845 
176,714 
130,035 
68,796

65,780
37,667

2,275,489
249.259
153,051
121,581
63,641

537,120 452,868
410,431
144,515
418,850

361,664
102,882
356,511

92,352
3,134,889

75,415
*2,502,833

416,390
98,271

329,376
128,949

139,661
1,051,630

79,454
1,932,686
2,477,131

128,897
793,580

1,678,706
2,188,069

1,921,318 1,766,122
r79,199
r20,920
r27,562
549,291

66,992
680,888

1,167,639
944,597
43,927
95,134

r65,276
rl8,823
r22,551
483,848
64,465

563,526
1,016,355

40,124
94,533

12,419,921
161,648

10,982,843
173,210

252,444
20,021

1,004,583
201,415

18,660
924,007

442,129
6,438,788

380,302
5,777,601

160,225 
1.433,751 

177,863 _, ,T_.IT

138,407 
1,310 507 

155,238

224,201
1,459,091

58,328
70,766

336,304
948,888

$8 918.760 
1,541,589

162,192 
1,811,084 

46 613 
63,331 

278,6*8 
742,054

1,378,083

397,042
*Tbese figures are for the corresponding period of 1900, as the fig

ures for 1901 were unusually heavy, owing to the Pan-Amerioan Ex 
position at Buffalo.

t Beginning with August results for 1902 are for Cincinnati Newport 
A Covington Light & Traction Co. Figures for year to date seem also 
to have been revised at same time.

J Results now include the Pittsburg Railway Co., operating the Con
solidated Traction and all the other controlled properties in Pittsburg.

I These are results for properties owned.
§ These figures are from Maroh 20th to November 30th.
nThese earnings inolude the Detroit United Ry., Detroit & Port 

Huron Shore Line and the Sandwich Windsor & Amherstburg Ry.
r These figures are from Mar. 1 to Nov. 80.
is Figures for 1901 were unusually large owing to the South Carolina 

Inter State Exposition at Charleston.
Street Railway Net Earnings.—The following table gives 

the returns of Street railway gross and net earnings reoeived 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
mads—that Is, we print each week all the returns reoeived 
that week, but onoe a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re
turns, and the latest statement of this kind will be found 
(n the Chronicle of Dec. 20, 1902, The next will appear
in the Issue of Jan, 24,1903.

,—  Gross E arn ings .— . .------- Net E arnings.-----.
Current Previous Current Frevious

Year. Year. Year. Year.
Roads. $ $ $ $

Charleston Consol. Rail-
way Gas A Eleo..Nov. 39,774 42,961 13,516 816,848

do do Deo. 45,872 *60,091 16,508 830,134
Cincinnati Dayton A To-

ledo Tr action. a ... Deo. 36,452 31,117 15,075 13,191
June 1 to Deo. 31.... 302,683 146,717

Clev. Elyria* West. Dec. 24,710 19,406 8,462 8,309
112,394Jan. l t o  Deo. 31.... 300,845 249,259 129,771

Detroit United.a.. .Deo. 301,305 271,441 125,092 118,037
Jan. 1 to Deo. 81.... 3,473,140 3,039,172 1,505,608 1,354,720

Detroit United Ry. (all properties) n 
Jan. lto  Deo. 31.... 3,981,402 1,700,618

Elgin Aurora &8o .a Deo. 34,999 30,199 12,585 11,620
June 1 to Dec. 3l._.. 257,849 226,630 109,573

166,779
105,889

Jan. 1 to Deo. 31___ 410,431 361,664 155,658
Ithaca 8treet Rv.—

Oot. 1 to Dec. 31.... 17,546 17,166 3,260 def.6,115
def.12,048Jan. l t o  Deo. 31.... 79,976 78,898 28

Jacksonv. Eleo. Co. Nov. 19,541
May 1 to Nov. 30.... 122,954

Kingston Consolid’d—
Oct 1 to Deo. 31.... 24,929
Jam 1 to Dec. 31.... 111,959

Lehigh Traotion.... Deo. 9,552
Madison Traction..Deo. 7,217

Jan. 1 to Deo. 3 i__ 79,454
New York A  Queens Co.b—

Oct 1 to Dec. 31.... 134,744
July 1 to Deo. 31---- 327,443

Pueblo A Suburban Trac
tion!* Light’g Co.Nov. 37,634

Toledo Rys. &L’ht.aDeo. 139,608
Jan. 1 to Deo. 3 i....  1,459,091

United Trao. (Alb’y) b -Oct l t o  Deo. 31.... 397,296
July lto  Dec. 31.... 783,497

10,721
5,505

113,716
284,123

23,733
126,378

1,311,084
364,251
747,228

7,000
39,874
10,023
47,477

4,337
866

20,966
41,272

144,712
13,286
75,719

732,312
134,813
269,276

5,898
1,494

40,211
138,823

8,143
62,747

674,677
104,809
248,816

a Net earlngs here given are after deducting taxes, 
b Net earnings here given are before deducting taxes, 
nThese earnings inolude the Detroit United Ry., Detroit & Port 

Huron Shore Line and the Sandwich Windsor & Amherstburg Ry.
s Figures for 1901 were unusually large owing to the South Caro

lina Inter-State Exposition at Charleston.
Interest Charges and Surplus.—The following Street 

railways, in addition to their gross and net earnings given In 
the foregoing, also report oharges for interest, &o., with the 
■iurplus or deficit above or below those oharges.

Roads.
Charleston Consol. Rail

way Gas A Eleo..Nov. 
do do Deo.

Cincinnati Dayton A To
ledo Traotion......Deo.

June 1 to Deo. 3l.... 
Elgin Aurora A So. Deo. 

June 1 to Deo. 3 i.... 
Jan. 1 to Deo. 31....

Ithaca Street Ry—
Oct. 1 to Deo. 31.... 
Jan. 1 to Deo. 31.... 

Jaoksonv. Eleo. Go.Nov.
May 1 to Nov. 30.... 

Kingston Consolidated— 
Oct. 1 to Deo. 31.... 
Jan. 1 to Deo. 31.... 

New York & Queens Co.— 
Oct. 1 to Deo. 31.... 
July 1 to Dec. 31.... 

Pueblo & Suburban Trao
tion & Light’g Co.Nov. 

United Trao. (Alb’y)—
Oot. lto  Deo. 31.... 
July 1 to Deo. 31—

—Int., Rentals, etc.— . 
Current P revious  

Year. Year.
$ $

Bal. o f Xet Earn’gs 
Current Previous 

Year. Year.
$ $

12.605
12.605

12.673
12.673

911
3,903

84,175
817,461

15,952
113,860

8,333
58,332

100,000

16,455 def.877
82,857
4,252

51,241
66,779

def.3,264

8,333
58,332

100,000
3,287

47.557
55,658

5,655
22,845

2,667
20,417

9,372
38,623
48,895
96,403

5,737
21,059

*5,722
*2,856
4,833

19,457
651

def. *2,779 
*943

*8,859
def.‘ 6,259

*50,953
45,720
91,373

def. *8,924 
*50,078

4,583 3,388 8,703 4,755

71,672
143,269

63,313
123,015

‘ 64,512
*155,811

*44,391
*129,936

* Includes “  other inoome.”
s  Figures for 1901 were unusually large owing to the South Caro

lina Inter-State Exposition at Charleston.

ANNUAL REPORTS.
A n n u a l  Reports.—All a n n u a l  r e p o r t s  o f  s t e a m  railroads,

s t r e e t  r a i l w a y s  a n d  m i s c e l l a n e o u s  c o m p a n i e s  w h i c h  h a v e  b e e n  
p u b l i s h e d  d u r i n g  t h e  l a s t  h a l f  o f  1902 m a y  b e  f o u n d  D y  r e f e r 
e n c e  t o  t h e  g e n e r a l  i n d e x  i n  t h e  C h r o n i c l e  o f  D e c .  27, t h e  
a n n u a l  r e p o r t s  b e i n g  i n d i c a t e d  i n  t h i s  i n d e x  b y  h e a v y 
f a c e d  t y p e .
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The H. B. Clailiu Company.

( Report for  half-year and year ending Dee. 31, 1902. J 
President John Claflin aays: “ Daring the season we have 

made expensive changes in our business which we are confi
dent will prove of material advantage in times of depression. 
While thus preparing for less favorable conditions in gen
eral trade, we see no indication of a setback in the near 
future.”

The following, compiled for the Chronicle, compares the 
results of the half-year’s business and also the results for the 
calendar years:

i n c o m e : a c c o u n t  h a l f -t e a k  e n d i n g  d e c . 31.
6 mos. to N et '—In ter ext an d  d i v i d e n d s B a l a n c e ,
Dec. 31. ea rn ings. P ref. stock. Com. stock. surplus.
1 9 02 ........................ $312 ,185  $142 ,1 20  (4 )$15 3 ,16 4  $16,895
1901........................ 347 ,457  142 ,128  (4) 153,164 62,167
1900  ....................  302 ,045 142,126 (4) 153 ,164  6,755
1899  ....................  640 ,819  142,126 (4) 153 ,16* 345,529
1898 ....................  285 ,297  142,125 (3) 114,873 28 ,299
1897 ..................... 80 1 ,33 9  142,125 (3) 114 ,873  44 ,341
1896 ....................  103 ,403 142 ,125  (3) 114 ,873  d f.1 5 3 ,5 9 6
Y ea r  i n c o m e  a c c o u n t  t e a k  e n d i n g  d e c . 31.
1902.'....................... $629 ,5 03  $284 ,2 52  <8)$306,328 $38 ,983
1901 ....................  650 ,555 284,252 (8) 306,328 69 ,975
1900 ....................  9 1 4 ,3 5 *  284 ,252  (8) 300,328 32 3 ,77 4
1 8 99  ..................1 ,247,851 284,252 (7»«) 287 ,152 670,447
1898 ..................... 526 ,545 284 ,252  (6) 2 2 9 .74 6  12 ,547
1897 ....................  510 ,944  284 ,252  (6) 229 ,74 6  (If.3.055
1896 ........................  261 ,518  2 8 4 ,25 2  (6) 229 ,746  d f.2 5 2 .4 8 0

BALAN CE SH EET D E C . 3 1 .
1902. 1901.

Assets— t  $
Cash ...........................  1,570,861 1,990,446
D iv id e n d s .................  171,832 171,332
B ills  r e c e iv a b le . . . .  2.194,494 1,885,097 
O p en  a c co u n ts . 2,271,308 3,458,8»2
M e r ch a n d ise ...........  6 ,*2t,179  7,168,087
S tore  p ro p e rty ........  2,739,182 2,739,182
S ta b le .......................  27,197 27,197
H o rs e s , t ru ck s ,& c . 22,042 14,622

T o t a l ....................16,420,075 17,454,506
- V .  76, p. 137..

1902. 1901.
Liabilities— * t

C a p ita l......................  9,0 0,000 9,000,000
O p en  a c c o u n ts ........ 4,707,933 6,588 267
F o re ig n  e x c h a n g e ,

e t c ............................. 184,797 378,187
S u rp lu s  r e s e r v e . . .  1,215,161 1,140,905 
P ro fits  d u r in g  th e  

f a l l ............................  812.185 347,457

T o ta l .....................16,420,075 17,454,806

G E N E R A L  I N V E S T M E N T  N E W S ,

RAILROADS, INCLUDING STREET ROADS.
Allentown & Kutztown Traction Co.— Bonds.—The mort 

gage recently filed to the Integrity Title Insurance Trust & 
Safe Deposit Co. of Philadelphia, as trustee, secures |750,000 
of 5 p. c. gold bonds dated Nov. 1,1902, and due July 1, 1932, 
but subject to call at par as an entire issue at ar.y time after 
July 12, 1907; denomination $500 and $1,000. Ot the new 5s 
$450,000 are reserved to take up at or before maturity the 
$250,000 of 5 per cents issued in 1900; also the $200,000 bonds 
dated Jan. 1, 1902, of the Kutztown & Fleetwood Street Ry. 
Co., guaranteed, principal and interest. A portion of the 
new bonds will be used to fund the floating debt.

Anthracite Coal Roads.— Tariff Removed.—On Jan. 14 
both Houses of Congress passed with almost no dissent
ing votes a bill placing anthracite coal on the free list and 
providing for the return of duties paid on bituminous coal 
for a year. This bill was signed by the President on Thurs
day at 1:15 p. m. and became immediately operative.

Demurrage Doubled.—To relieve the congestion caused by 
shipments of independent coal arriving at tide-water here 
faster than they can be handled, the coal carriers on 
Thursday raised the demurrage on cars of coal from $1 to $2 
a day a car as long as they remain unloaded.

Rumors.— See Eastern Securities Co. below.—V. 76, p. 100.
Baltimore Middle River & Sparrow’s Point Electric Ry. 

—Consolidation.—See United Railways & Electric Co. of 
Baltimore below.—V. 65, p. 410.

Baltimore Sparrows Point & Chesapeake Ry —Lease,— 
See United Railways & Electric Co. of Baltimore, below,

Bnffalo Rochester & Pittsburgh Ry.—Dividend Increased. 
—The company has declared a semi-annual dividend of 2% 
per cent on the common stock. This increases the annual 
rate from 4 p. o., which was established in 1901, when the 
common shares began paying dividends, to 5 p. c. The divi
dend is payable Feb. 16, along with the regular semi annual 
dividend of 8 p. c. on the preferred.—V. 76, p. 47.

Chicago Great Western Ry.— Deal Again Reported Pend - 
ing.—Vice-President Oppeuheim is in Europe, and there is 
said to be a chance of an announcement on his return regard
ing a deal such as has frequently been reported pending the 
past few years.—V. 76, p. 47.

Chicago Indianapolis & Louisville Ry .—Dividend on 
Common.—This company has declared a dividend of 1)4 per 
cent on the common stock, payable Jan. 29 to stockholders 
of record Jan. 23. The last dividend, which was also the first, 
was paid to the common shareholders in May, 1902.

Listed.—The New York Stock Exchange has listed $300,000 
additional 5 p. c. refunding mortgage bonds of 1947, issued 
“ for permanent improvements, betterments and equipment,” 
making a total listed to date of $4,142,000.—V. 75, p. 1146.

Chicago & Milwaukee Electric RR.—Transfer o f Property. 
—The Chicagq & Milwaukee Electric Ry. Co. has transferred 
its right of way and property to the Chicago & Milwaukee 
Eleotric RR. Co., a new company organized with $2,000,000 
capital stock. The last-named corporation has executed a 
trust-deed to the Merchants’ Loan & Trust Co. of Chicago, as

trustee, to secure $2,000,000 of 5 p. c. 20-year geld bonds. 
Of the new 5s, $1,000,000 are to be sold forthwith, and $1,000,- 
000 are reserved to retire at or before maturity the existing 
bonds of the old company. The stockholders and manage
ment remain practically unchanged. An extension from 
Lake Blnff to Libertyville is nearly completed; this will be 
continued a few miles beyond Liberty ville. Other extensions 
aggregating 15 miles are projected.—V. 74, p. 204.

Chicago & North Western Ry.—LUted.—The New York 
8tock Exchange ha3 listed $4,538,000 additional 3*4 Per cent 
general mortgage bonds of 1987, making the total listed to 
date $20,538,000, and has authorized the listing from time to 
time of $462,000 additional bonds when issued. The follow
ing is a statement of the general mortgage gold bonds of 
1987, authenticated by the trustee :
Original Issue, under Third Paragraph of Fourth Section

of Article First....................................................................
Issued for “ existing bonds” redeemed [as done or author

ized Jan. 7,1901,]...............................................................
Since exohanged for “ existing bonds” ................................
Delivered from the 173 bonds on hand, as stated In appli

cation of Jan. 7, 1901............................- ...........................
To be Issued to restore the “ facilitating bonds”  to the 

amount of $1,000,000.........................................................

$2,000,000
14,000,000
4,014,000

135.000
389.000

Total now listed.................................................................$20,538,000
Bonds In hands of company Issued for permanent Im

provements.......................................................................   4,000,000
Balance from exchanges of various small lots.................  38,000
Facilitating bonds In hands of company, which will be re

stored to the amount of $1,000,000 by the exchange of 
$389,000 general consolidated gold bones, due Deo. 1,
1902, when and as they shall be presented for payment. 611,000

Amount authenticated by trustee, as per trustee’s cer
tificate.............................................................................$25,187,000

The “ existing bonds,” aggregating $18,187,000, redeemed 
to date are as follows :
Chicago & Mil. Ry. 7s..$1,700,000 
Peninsula RR. Co. of

M ich igan  7 s .................  68 ,000
Iowa Midland Ry 8s... 1,350,000 
Esoanaba <fe Lake Su

perior Ry. 6s............. 720,000
-V . 76, p. 47.

Wisconsin Nor. Ry. 4s. $220,000 
Oh. <te North West’n Ry.

(Ia. Div.) 1st M. *i«8.- 1,411,000
Gen. oon. gold 7s___ 11,947,000
25-year deb. 5s.......... 100,000
Sink. fd. bds. of 1879. 671,000

Chicago Union Traction Co.—Report o f B. J. Arnold to 
City.—The report of B. J. Arnold to the City of Chicago 
on the whole subject of transportation within the limits of 
the city, so far as regards engineering and operating mat
ters, was discussed at some length in the “ Railroad Ga
zette” of Jan. 9. The report recommends the complete 
unification of ownership and management cf the Chicago 
City Ry. Co. and the Chicago Union Traction Co. Rumors 
that some such deal is pending are in circulation in Chicago, 
being based apparently on the movement in the price of the 
stock of theTraotion Company and the fact that H. B. Hol
lins and R. R. Govin have recently been in Chicago confer
ring with local Traction interests.—V. 75, p. 1201.

Cincinnati Lebanon & Northern Ry.—Bonds Offered.— 
Seasongood & Mayer, of Cincinnati, are offering 4 p.c. 40-year 
gold bonds guaranteed by Pennsylvania Company at 102 and 
interest.—V. 76, p. 48.

Cincinnati New Orleans & Texas Pacific R j.—Purchase.— 
The Harriman & Northeastern Ry., a 22-mile line, has been 
acquired by or in the interest of this company, but we under
stand is still operated separately.—V. 75, p. 903.

Columbns (O.) Ry.—New Stock and Bonds.—The share
holders on Jan. 8 approved a proposition to sell $500,000 pre
ferred treasury stock and $415,000 bonds of 1899 to provide 
for improvements and the increase of equipment. Stock
holders of record Jan. 15 msy take one share at par for 
every 12 shares held; subscriptions to be paid between Feb. 1 
and Feb. 15.—V. 72, p. 821.

Dallas (Tex.) Terminal Ry. & Union Depot Co.—Morf- 
gage.—The shareholders will vote on March 9 at the office of 
the company in Dallas on a proposition to make a mortgage 
securing not exceeding $3,000,000 bonds for the purpose of 
“ constructing, completing, equipping and improving its 
lines of railway and property and taking up and discharging 
the bonds of the company .now outstanding.” The lines of 
railway now in existence and in contemplation were described 
in V. 75, p. 239. See also St. Louis Southwestern Rv. below. 
- V .  75, p. 239.

Dayton Springfield & Urbana Electric Ry.—Stock Offered. 
—A. E. Appleyard & Co. of Boston and Cincinnati own and 
offer $250,000 of the $750,000 new stock at $90 per 8100 share. 
A circular eays:

The road oommenced operations in 1899, and serves a population of 
about 185,060, as follows: Dayton, 90,000; Springfield, 40,000; Ur- 
bana. 7,000, with smaller towns at Intervals. It forms a most im
portant link In the trunk lines, now nearing completion, which will 
conneot Cincinnati with Toledo, also with Cleveland and Pittsburgh; 
and any consolidations which may take plaoe must of necessity in
clude tne Dayton Springfield & Drbaua. The oonstruotlon Is that of 
hlgh-olass steam railroads, curves and grades being reduced to a mtn- 
lmnm, while 7C-ponnd steel rails, white oak ties and gravel ballast are 
used throughout. The rolling stock consists of seventeen 50 and 62- 
foot double-truck oars, equipped with 75 horse p 'wer motors, giving 
eaoh oar 300 horse power. The company owns and operates about 56 
miles of track. In the cities it owns about 15 miles, and outside of 
them 41 miles, on private right of way, averaging 60 feet in width.

Beoause of Its superior construction and heavy * qulpment the road 
is enabled to operate the cars at a high speed. Special cars reoently 
run over the D 8. & U. and the Columbus London <fc Springfield Ry., 
which Is owned by the same Interests, oovered the distance from Day- 
ton to Columbus, 77 miles, in two and one-hair hours. The road a< so 
does a large freight and express business, and has oontraots with the 
Government for carrying the malls. The natural growth of the bnsl- 
ress, together with the inorease of trafflo brought to it by the comple
tion of the teeder lines, has determined the management to donble- 
traok the road between Dayton and Springfield. This will necessitate
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an Increase of equipment and the erection of new steel bridges; the 
distance between Dayton and ttprlngfield will also be greatly reduced. 
In order to provide for these improvements the stockholders have 
authorized an increase of the capital stook by issuing 7,500 additional 
6hares. (V. 75, p. 900.)

The road has been paying 4 p. o. dividends since Feb. 15,1902, and 
It Is the Intention of the directors to Increase this to 5 per cent next 
month. The gross earnings for the year ending Nov. 30, 1902, were 
$193,082, and for the year endiDg Nov. 30, 1903, are estimated at 
$290,000; operating expenses, 53 p. c., $153,700; net, $136,300; less 
Interest on $760,000 bonds, $37,500; less 5 p. o. dividends on $1,500,- 
000 stock, $75,000; balance, surplus, $23,800.

Lease.—The line of the Urbana Bellefontaine & Northern 
Electric Railway has been leased for a period of thirty years. 
As consideration the D. S. & U. guarantees by endorsement 
on each bond the payment of principal and interest on $500,- 
000 first mortgage gold 5s dated Ang. 1, 1902, and due in 
1922, bnt subject to call after five years at 110; sinking fund 
5 p. c, of gross earnings beginning Aug. 1,1907. The mort
gage covers three miles of track in Bellefontaine and 18 
miles over private right of way between Urbana and Belle
fontaine; total, 21 miles. The road will be completed as 
soon as the weather permits.—V. 75, p. 906.

Denver & Bio Grande RR.—Listed.—The New York Stock 
Exchange has listed $1,400,000 additional first consolidated 
mortgage 4s of 1936, making a total of $33,450,000. The ad
ditional bonds were issued as follows :
For the construction of new yards, seoond main track, sidings and 

spur tracks, the enlargement of repair shops and the substitution of 
heavy metal bridges and masonry for inferior struot’res, etc.$550,000 

For the acquisition of the railroad and property known as the 
North Fork Branch of the Rio Grande RE , which consists 
of a line of railroad extending from the town of Faonla, a 
distance of 43 miles, at a rate not exceeding $20,000 per 
mile, said branch being free from mortgage or other in
debtedness......................................................................................  850,000

- V .  75, p. 606, 614.j
Des Moines Iowa Falls & Northern Ry.—First Train.— 

The first train ran over this road from Iowa Falls to Des 
Moines, la., 76 miles, on Dec. 80.—V. 74, p. 1038.

Eastern Securities Co,—New Company.—Formal notice has 
been given in Pennsylvania that Edward B. Chase, Robert 
L, Morgan, Harry B. Collins, Henry Penn Burke and Archer 
McLearn will apply for a charter for the Eastern Securities 
Co. with power to “  buy, sell or hold for investment the 
shares, bonds or other obligations of corporations organized 
under the laws of this or any other State,” Mr. Chase is 
Secretary of one of the Berwind-White coal companies. 
There is a disposition in some quarters, in spite of assur
ances to the contrary, to believe that the organization of 
the new company may foreshadow events of importance 
in connection with the independent or other anthracite coal 
companies.

El Paso Electric Co.—First Dividend.—The dividend of 
|3 per share paid JaD. 12th on the preferred stock was the 
first dividend paid by the company.—V. 74, p. 1251.

Erie RR.—Rumors.—The announcement last week of the 
purchase of a virtually controlling interest in the Reading 
by the Baltimore & Ohio and the Lake Shore, thereby ex
cluding the Goulds from the purchase of that line as an out
let to New York, was coincident with an unusual activity 
and strength in price in the shares of the Erie RR. Co. This 
movement has continued through the present week. Various 
rumors are in circulation to explain this phenomenon, such 
as improving dividend prospects, financial plans for bettering 
the position of the property, possible purchases by the Goulds 
or ’Frisco interests and an alliance with the Rock Island tor 
through service. If there is no other cause at work, the fact 
that the lines available to the outside systems for access to 
New York have been reduced so materially through the 
change that has overtaken the Reading, would probably in 
itself be calculated to increase the speculative interest in the 
remaining roads of which the Erie is the chief.—V. 76, p. ini.

Grand Rapids (Mich.) Ry.—Bonds— N. W. Harris & Co. 
are offering $250,000 first mortgage 5s of 1900, part of an out
standing issue of $2,750,000; total authorized, $3,500,000.

Earnings.—For the year ended Nov. 30,1902 ; Gross, $608,- 
445; net, $275,142. For the calendar year 1901 : Gross, $533,- 
508; net, $267,879. The interest charge on all the bonds now 
outstanding is $137,500.—V. 72, p. 488.

Houston (Tex.) Electric C o—Franchise Extended- 
Terms.— The City Council on Dec. 15 passed an ordinance 
extending the franchise of the company for a period of ten 
years, from 1925 to Oet. 23, 1935, on the following terms, 
which have since been accepted by the company;

The city to accept $80,500 and Interest from July 20,1902, In set
tlement of Its claims for paving, and the company to pay this sum 
and also for all future grading and paving upon the terms of the 
present charter. A complete system of transfers to be established on 
all lines of the company. All oars to be equipped with vestibules by 
Nov. 1,1903. Five miles of additional tracks to be in operation within 
three years. The company to pay to the city 1 per cent of the gross 
receipts during the next twenty three years (until Jan. 1, 1926,) and 
to guarantee that the amount shall not fall below $2,500, and fur
ther to pay 2 per cent of the gross receipts during an additional ten 
years.—V. 74, p. 1139.

Hudson River Traction Co.—See Newark & Hackensack 
Traction Co. below.—V. 75, p. 1202.

Huntingdon & Broad Top Mt. RR. & Coal Co.—Divi
dends.—Distributions on the common stock, which were sus
pended in 1897, have been resumed by the declaration of a 
dividend of p. c., payable Jan. 28, along with a dividend 
of 33̂  p. c. on tne preferred.

A director is quoted as saying :
We could have doubled the common dividend had we desired, as our 

earnings, ifjiothlng is charged against them for re-aligLing the road,

would have been equal to a fraction over 9 per cent. Charging these 
Improvements to earnings, which will be done, we earned between 6 
and 7 per cent.—V. 75, p. 134.

Inter-State Commerce Commission.—Reason for Higher 
Rates.—The Commission on Tuesday received the answers 
of the Baltimore & Ohio, the Michigan Central and the Nor
folk & Western railroads to the inquiries instituted some 
time ago as to the reason for the recent advances in 
freight rates on various commodities between New York and 
Chicago and other points. All of the roads replying, includ
ing the New York Central and the Lake Shore, say that the 
advances are doe chiefly to the increased cost of materials 
and supplies and the increase of wages to all classes of em
ployes.

The Norfolk & Western replies that since 1899 the com
pany’s annual bill for coal has increased 53 p. c., gasolene 
100 p. c., nails 116 p. c., pig iron 124 p c., coke 300 p. c., 
freight axles 70 p. c., and other materials in proportion. The 
Baltimore & Ohio declares that the rise iu cost of materials 
daring the past two years ha3 ranged from 39 p. c. for cot
ton waste to 164 p. o. for linseed oil.—V. 75, p. 29.

Inter-State Railways.—Deposits,— Of the total capital 
stock ($3,593,750) of the United Power & Transportation Co. 
$3,574,725 has been deposited for exchange into bonds of the 
Inter-State Railways Co. The time for deposits expired last 
week and has not been extended. Compare V. 75, p. 1399.

Kansas City & Rock Island Ry.—Incorporated.—This 
company was incorporated in Missouri on Dec. 23 with $1,- 
000,000 authorized capital stock to build for the Rock Island 
company a line from Kansas City to Strassburg, in Cass 
County, 40 miles, as the Kansas City end of the St. Louis- 
Kansas City line, of which the St. Louis Kansas City & Col
orado forms the eastern portion.

Lake Shore Electric Ry., Ohio.—Reorganization.—The 
shareholders will vote Feb. 12, (1) on increasing the capital 
stock by the issuance of $1,500,000 of preferred stock in 
shares of $100 eaoh, and upon offering said preferred stock 
for sale to the stockholders in proportion to the amount of 
their holdings; (2) on issuing $4,000,000 first mortgage 
consolidated bonds to be secured by first mortgage upon all 
of the property of the company, and (3) on issuing $7,000,000 
general mortgage bonds, to be secured by seoond mortgage 
upon all of the property. The plan will not be made public 
until the meeting, but the “ Cleveland Leader” says that 
it has learned the following from reliable sources:

The first consolidated mortgage of $1,000,000 will secure bonds 
[$2,250,000, to be held in escrow,] to retire the Toledo Fremont & Nor
walk bonds ($1,500,000), and the Lorain & Cleveland bonds ($750,000) 
and $1,750,000 to be sold to a looal syndicate at $85. The general 
mortgage of $7,000,000 will seoure an Issue of bonds of whloh $4,000,- 
OOO will be plaoed In escrow to retire the bonds Issued under the first 
consolidated mortgage, and $2,000,000 will be plaoed In the treasury, 
and the remainder of the Issue sold and exchanged to liquidate paper 
and claims not otherwise provided for.

Of the new preferred stock only $1,000,000 will be offered, and 60 
will be asked for It It is hoped that the above plan will net the com
pany at least $600,000, whloh is to be used in improvements and bet
terments.

The common stock issue ($4,500,000), it is understood, re
mains unchanged, but the preferred is increased to $3,000,- 
000 (compare V. 75, p. 981, 391).

Lake Shore & Michigan Southern Ry.—Notes.—The com
pany has drawn its notes to the order of the New York Cen
tral for $25,000,000 to pay for Reading Co stock and other 
purposes. The notes are dated Jan. 12, are for one year, and 
bear 5 p. c. interest. There was no commission, and the 
notes have all been sold, largely to insurance companies.— 
V. 76, p. 102.

Long Island RR.—Purchase.—The old armory building on 
Flatbnsh Avenue, Brooklyn, has been purchased, the site to 
be used in connection with the electric service to Jamaica, 
Far Rockaway, etc., and the rapid transit tunnel to Man
hattan. See Pennsylvania RR. Co. below.—V. 75, p. 1399.

Louisville & Nashville RR.—Listed.—The New York Stock 
Exchange has listed $101,000 additional unified 50-year 4 per 
cent gold coupon bonds of 1940, making the total amount 
listed to date $29,677,000. The mortgage is for $75,000,000, 
of which $41,917,669 was reserved to take up prior liens. 
Since June 1, 1890, expenditures and redemption of prior lien 
bonds under the terms of this mortgage have been made to 
the extent of $45,463,494, entitling the company to that 
amount of unified bonds, v z.;

Construction, $3,290,697; extensions, $2,710,440; sinking funds, 
$3,990,315; premium on bonds for sinking funds, $339,300; corporate 
purposes $5,000,000; purchase of stooks, $1,483,512; equipment, 
$2,054 387; prior i s s u e s ,  $ 2 1 .153,059; double traok, $ 133.900; pur
chase of r o a d s , $5,102 888 ; total, $45,463,494. Accounted for as fol
lows: Listed on the New York Stook Exohange, $29,276.000; retired 
and oanoeled, $17,000; now placet on list, $101,000; deposited 
as part collateral to $7,500,000 L. & N. five twenty ooll. trust bonds, 
$•*,400,000; in treasury of company, $7,369,000; total issue, $45,463- 
GOO. Compare V. 74, p. 577.—V. 76, p. 102.

Manhattan (Elevated) Ry., New York.—Lease Approved.— 
At meetings this week the proposed lease of the road to the 
Interborough Rapid Transit Co. was formally approved by 
the shareholders of the two companies.—V. 75, p. 1354.

Mobile & Ohio RR.—Purchase.—'The shareholders will 
vote Feb. 6 on a proposition to purchase the Mobile & Bay 
Shore RR , whose bonds are guaranteed by the M. & O.—V. 
76, p. 48.

New Mexico Railway & Coal Co.—Increase of Stock.—The 
authorized issue of capital stock has been increased from 
$4,000,000, consisting of $3,000,000 common and $1,000,000 

' non-onmulative 5 p. c. preferred, to $6,000,000, the $2,000,000
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new shares being first preferred 6 per cent cumulative. Only 
$500,000 of the first preferred will be issued at present; the 
proceeds will be used for the completion of the property.—
V. 75, p. 794.

Newark & Hackensack Traction Co.—Receiver,—Vice- 
Chancellor Stevens at Jersey City on Monday appointed State 
Senator E. W. Wakelee of Bergen County receiver of the 
company on petition of 72 per cent of the bondholders, the 
interest due in July, 1902, and January, 1903, being in default. 
The proceedings were brought by the Guaranty Trust Co., as 
trustee, under the $500,000 mortgage of 1901. The securities 
are largely owned by the Hudson River Traction Co. A re
organization plan is in preparation.—V. 75, p. 1203.

New York Central & Hudson River RR.—Terminal Plana, 
—President W. H. Newman sent to the Board of Estimate & 
Apportionment on Jan. 10 the company's assent to the board’s 
recommendations for the company’s terminal station, with 
the exception of some few questions left open for further 
consideration. See V. 76, p. 48.

Interest in Coal Road.—See Lake Shore & Michigan South
ern Ry. above and Reading Company in V. 76, p, 102.

Listed.—The New York Stock Exchange has listed 
$17,148,000 of $21,000 900 additional 3% per cent mort
gage bonds of 1997 applied for, making a total listed to date 
of $62,148,000, and has authorized the listing of further 
amounts, when issued, to a total of $66,000,009, From Feb. 
8, 1899, to Jan. 8, 1903, there havo been retired and canceled 
$27,269,571 of old bonds, which added to amount previously 
reported ($26,893,912) makes a total of $54,163,483 of bonds 
surrendered and canceled, viz,:
First M 7 p. o. bonds.$28,167,000 
6 p. o. sterling bonds. 9,234,983 
5 p. o. deben. of 1884. 5,474,000

5 p. o. deben. of II889. $351,000
4 p. o. exten. debt oer. 2,839,500 
4 p.o.golddeb. of 1890 8,097,000

The following is a statement of bonds which have been 
issued, or which are to be issued, for purposes set forth: 
Bonds surrendered and canceled, $54,163,483; premium in re
funding, $2,967,178; issued for general purposes, $5,017,339; 
total issued, $63,148,009. To be issued against bonds due not 
presented (first mortgage bonds, $1,833,000; 6 per cent ster
ling bonds, $498,350), $3,331,350; additional amount to meet 
requirements of company, $1,529,650; total of all, $66,000,000.

Favorable Decision.—The Court of Appeals at Albany on 
Jan. 13 handed down a decision holding that the shares of 
the Lake Shore & Michigan Southern Ry. Co. and the Mich
igan Central RR. Co. which are held by the New York 
Central are not taxable under the corporation tax law of 
this State, as the companies are foreign corporations. This 
decision, it is said, will reduoe the annual tax of the New 
York Central Co. by from $30,090 to $50,000.—V. 76, p. 48.

New York Philadelphia & Norfolk RR.—New Stock,— 
The shareholders will vote Feb. 10 upon issuing $285,635 ad
ditional stock, increasing the amount outstanding to $2,000,- 
000. There is talk of a stock dividend.—V. 74, p. 988,

Northern Pacific Terminal Co.—Called Bonds.—Twenty- 
five ($25,000) first mortgage bonds of 1883 have been drawn 
and will be redeemed by the Farmers’ Loan & Trust Co., at 
110 and accrued interest, on Feb. 7, 1903.—V. 74, p. 152.

Ohio River & Western Ry.—Directors—The following 
directors (and officers) have been elected:

Arthur E. Appleyard of Boston (President); Richard Emory, Gen
eral Manager of the Appleyard lines (Vice President); W. R Mitchell 
of Boston (Treasurer); O. M. Pomeroy of Coshcoton (Secretary); W. J. 
Mooney, F. W. Mooney, F. 8. Hambleton, Frank Brandon, O. A. 
Alderman, W. V. Baber and Dr. 8. B. Hartman.—V. 76, p. 102.

Pennsylvania RR.—New York Tunnel and Terminal.—On 
June 5 an official announcement was made regarding the 
contracts and plans for the tunnel road into and across New 
York City. The architectural work has been placed in 
charge of McKirn, Mead & White, and WestiDghouse, 
Church, Kerr & Co. have been appointed the mechanical 
and electrical engineers. The Westinghouee Company has 
also been engaged to change the Atlantic Avenue branch of 
the Long Island Railroad into an electric road. The state
ment says:

The engineers have already substantially completed the plans for 
the Long Island power house, so that work oan be begun Immediately 
npon It. This has become neoessary In order to provide eleotrlo 
power for the Atlantio Avenne dlvlslonof the Long Island RR., whloh 
w ill be oompleted for operation In advauoe of the tunnel construction. 
This power house, together with one In New Jersey, will jointly serve 
the entire traotlon system and will have provisions for relaying each 
other and for serving the New York terminal singly or Jointly.

Decisions.—See Western Union Telegraph Co. under “ In
dustrials” below.—V. 76, p, 102.

Philadelphia <te West Chester Traction Co.—Bonds—The 
shareholders on Jan. 12 authorized the creation of a mortgage 
to secure $600,000 of 4 per cent fifty-year gold bonds, of which 
$400,000 reserved to retire the present 5 per cent bonds, The 
balance. It is said, will be used to fund the floating debt in
curred in building the line from Llanerch to Ardmore, 8)  ̂
miles, and for other additions and improvements.

Dlreotors.—O. Clifford Taylor, John Sellers Jr , A. Merritt Taylor, 
Charles 8. Hlnchman, William 8. Taylor, William Rotoh Wlster, 
William O. Alderson and Dr. Charles B. Penrose.—V. 75, p. 1148.

Rock Island Company.—See Kansas. City & Rock Island 
Ry. above.—V. 76, p. 103, 49.

St. Joseph & Grand Island Ry.—New Officers.—The fol 
lowing offioers have been elected : W. T. Van Brunt, Presi
dent; Francis W, Russell, Secretary, and Graham G. Lacy, 
Treasurer, all residents of St. Joseph, Mo. A new board was 
elected last October. See V. 75, p. 907.—V 75, p. 1400.

St. Lonls & San Francisco RR. — Union of Controlled 
Companies—See St. Louis San Francisco & Texas Ry. be
low.—V. 76, p. 103.

St. Lonis San Francisco & Texas Ry .—Purchase or Lease— 
This company, controlled by the St. Louis & San Francisco 
RR. Co. (see V. 75, p. 852, 853), it is announced, will apply to 
the next Texas Legislature for authority “  to purchase or to 
lease for a term of years, not exceeding 999 years, all of the 
railroads constructed or to be constructed, and all other 
properties, and all of the rights, franchises and privileges 
pertaining thereto, and to consolidate with its own line, and 
to own and operate under its charter as a part of its own 
line, and to assume the indebtedness of ” the following com
panies:

Red River Texas <fe Southern Ry.—(V. 75, p. 852, 853).
Fort Worth & Rio Grande Ry.—Inv 8or. page 61).
Paris <fe Great Northern RR. Oo.—(V. 75, p. 8 52, 853).
Blackwell Enid & Texas ny. Oo.—(V. 75, p. 852, 853).
Oklahoma Olty <fe Texas RR.
St. Louis Southwestern Ry.—Subniiary Line—The St, 

Louis Southwestern Railway Co. of Texas, one of this com
pany’s subsidiary corporations, will hold a meeting on Jan. 
22 for the purpose of authorizing the directors to apply to 
the Railroad Commission of Texas for authority to issue 
$500,000 bonds, on the line from Noel Station to Dallas, a 
distance of 14 miles. This line, which is practically finished, 
will replace the trackage over the Gulf Colorado & Santa 
Fe from Wylie Station, 16 miles north of Dallas. The bonds 
will presumably be pledged as part security for the first con
sols of 1902.

The Dallas Terminal Railway & Union Depot Co. (which 
see above) was reported in 1901 as purchased by the South
western, and in spite of denials is believed to be held in its 
interest. During the last year the “  Cotton Belt ” and the 
Terminal company together are said to have expended close 
to $1,000,000 in and around Dallas, including the Noel ex
tension and the Dallas freight and passenger stations.—V. 
75, p. 1204.

Shreveport (La.) Traction Co.—Bonds Offered.—The Hi
bernia Bank & Trust Co. (the mortgage trustee) and Stanton 
& Littlefield, both of New Orleans, offer at 102 and inter
est $100,000 first mortgage5 per cent gold bonds, dated Jan, 1, 
1903, due Jan., 1923, but subject to redemption at 105 and 
interest five years from date. These bonds are part of a 
total issue of $200,000, of which $50,000 are held in escrow 
for future extensions and improvements. Interest payable 
January and July in the city of New Orleans; The net earn
ings for the year 1902, it is stated, were more than four times 
the annual interest charge on the present issue of $200,000 
bonds.—V. 75, p. 550.

Southern Ry.—Listed.—The New York Stock Exchange 
has listed $100,000 additional Memphis Division first mort
gage to 5 per cent bonds of 1996, issued for improvements, 
making the total listed to date, $5,183,000.

Called Bonds.—Fifty-six ($56,000) Richmond & Danville 
Railroad Company equipment mortgage bonds, dated Sept. 
3, 1889, have been drawn, and will be paid with the coupons 
maturing March 1, 1993, on or after the 1st day of March, 
1902, at par, at the office of the Central Trust Co.

Purchase.— See Cincinnati New Orleans & Texas Pacific 
Ry. above.—V. 75, p. 1355.

Stockton (Cal.) Electric RR.—Oncers.—The new directors 
(and officers) are announced as follows :

Ex-Governor James H. Budd (President), H. E. Huntington (Vloe- 
President). W. R. Clark (Secretary and Treasurer), John A. Hooper 
and W. 1. Herrin —V. 75, p. 499.

Snmter & Wateree RR.—Consolidation.—The shareholders 
on Jao. 7 adopted the proposition to sell the property and 
franchises to the South Carolina Division of the Southern 
Railway.—V. 75, p. 1803.

Texas Southern Ry.—Offering.—The United States & 
Mexican Trust Company is offering for sale $160,000 of 7% 
per cent 3-year collateral trust certificates dated July 1, 
1902, part of an authorized issue of $375,000 of the denomi
nation of $1,000. Each certificate is secured by the deposit 
with the trust company of two $1,000 first mortgage 5 per 
cent gold bonds of „the railway company, “ a standard gauge 
railway now built and beiEg operated in the lumber regions 
of Southeastern Texas, 73 miles now in operation, with very 
favorable traffic arrangements with the Missouri Kansas & 
Texas Ry. and the Texas & Pacific Ry.” A circular says :

The funds seonred from the sale of these collateral trust notes will 
be expended In the Improvement of the physloal oondttion of the 
read, In order that It may better handle Its large and Increasing busi
ness. '1 he total issue of bonds Is limited to $20,000 per mile; $225,- 
000 of these bonds have been sold at 80, but no more bonds will be 
sold until the contemplated Improvements have been made, as a 
much larger price may be realized when the road Is In better shape to 
handle Its business. The present net earnings are nearly double the 
amount necessary to pay the Interest on the bonds Issued. These cer
tificates are payable before maturity, but the United States <fe Mex
ican Trust Co. agrees that if the right of pre-payment be exercised, It 
will pay the Interest on the certificates from the date of such pre-pay
ment until Jan. 1, 1904. In this way an investment at 7 per cent 
for at least one year Is assured.

The railway company has outstanding $79,9S0 stock and 
$225,000 of said first mortgage 30-year gold 5s dated July 1 , 
1902. The Texas RR. Commission by order dated Oct. 2, 
1902, authorized $497,000 bonds to be registered and deliv
ered as follows:

$212,000 at onoe and balance of $285,000 as debt Is paid cff or re
leased, viz.: $225,000 to Mo. Kan. A Tex. Ry. of Texas, $30,000 to 
Commercial Lumber Co. and $20,000 to Bagley Lumber Co.—V. 75, 
p. 1088.
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United Railways & Electric Co. of Baltimore.—Lease— 

Guaranty.—The shareholders will vote Jan. 26 on a proposed 
lease for the term of 999 years of the Baltimore Sparrows 
Point & Chesapeake Ry., a corporation to be formed prior to 
the date of said meeting by the consolidation of the Balti
more Middle River & Sparrows Point RR. and the Dundalk 
Sparrows Point & North Point Ry. Go. of Baltimore County, 
and also on authorizing the United Railways «& Electric Go. 
to guarantee the principal and interest of the bonds of the 
said Baltimore Sparrows Point & Chesapeake Railway Co., to 
be secured by mortgage to the Maryland Trust Co., trustee, 
and to provide that the annual rental under said proposed 
lease shall be equal to the annual interest on the said bonds 
and all other annual charges.

Sale Consummated.—The company on Thursday ,on receipt 
of a check for $904,237, delivered to the syndicate represented 
by the Continental Trust Co. of Baltimore the entire com
mon stock ($2,000,000) of the United Electric Light & Power 
Co. and the bonds and stocks of the Mount Washington Elec
tric Lighting Co. In other words, a little over $900,000 was 
received for all the securities sold. See Y. 75, p. 31 and 1158. 
—V. 75, p. 1356.

United Railroads o f San Francisco.—Syndicate Dissolved. 
—The syndicate, Brown Brothers & Co., managers, it is an
nounced will terminate by limitation Feb. 1.—V. 75, p, 795,

Utica & Mohawk Valley Ry.—Ronds Offered.—N. W, 
Harris & Co. are offering $350,000 of the $2,011,000 outstand
ing 4J ŝ due Sept. 1,1941. The company expects to have its 
entire system in operation, aggregating approximately, in
cluding present mileage in operation, 103*77 miles of track, 
about Feb. 1 , 1903.—V. 75, p. 795.

Vermont & Massachusetts RR.—Bonds.—The shareholders 
will vote Jan. 20 on issuing $772,000 bonds for the payment 
of bonds which mature May 1, 1903. Compare Y. 75, p. 612.

Weatherford Mineral W ells & Northwestern Ry.—Bonds. 
-  The new first mortgage made to the Continental Trust Co. 
of this city as trustee secures $1,354,000 of 5 p. c. $1,000 
28-year gold bonds dated Nov. 1, 1902, and due Aug. 1, 1930. 
Of these bonds, $500,000 were issued to replace a like amount 
of bonds issued in 1890 (V. 75, p. 1856), and the remainder for 
extensions, etc. Oeorge J. Gould is President; J. W. Boot 
Secretary.—V. 75, p. 1401.

Western New York & Pennsylvania Ry.—Earnings.—The 
report for the year ending June 30, 1902, shows:

Fear. Gross. Net. Oth. income. Charges. Hal., def.
1901-02...$4.764,331 $704,932 $925 $1,315,954 $610,097
1900-01... 4,075 089 429,122 7,091 1,024,208 587,995

Charges as above in 1901-02 include $196,751 extraordinary 
expenditures, against $78,844 in 1900- 01.—V. 75, p. 1255.

Western Ohio (Electric) Ry.—Bonds to be Pooled.—On 
account of the low quotations which are now being made for 
the bonds on the Cleveland market, a circular has been sent 
cut proposing a plan, approved by the large bondholders, for 
the pooling of the bonds. The bonds are to be deposited 
with the committee and left with them until January, 1904, 
with power to sell at or above 92%. The bondholders have 
the privilege of selling at any time for 95. The committee 
in charge of the proposed pool are:

E. G. Tillotson of the Cleveland Trust Co.; J. R. Nutt of the Savings 
& Trust Co.; M. J Mandelbaum of Mandelhaum & Co.; F. T. Potoeroy 
of the Cleveland Elyria & Western and the Western Ohio Railway, 
and J. F. Harper of the Colonial National Bank.

The “ Cleveland Leader” says:

American Car & Foundry Co.—Earnings. —The earnings 
for the three months ended Nov. 80, 1902, and also for the 
seven months ended on the same day, were published last 
week in connection with the dividends for the first three 
quarters of the year.

Orders.—Tne company has recently booked the following:
Tota l cars

Delaware Lackawanna* Western RR.(1,000 box and 600 steel).i ,500
Illinois Central RR. (1,000 box and 2,0 JO coal)...............................3,000
New York New Haven & Hartford RR. (box oars).......................... 1,000
Pere Marquette RR. (freight oars)............................................ ........ 2,000
Delaware & Hudson RR (600 coal. 250 box and 50 steel)........... 900
Buffalo Roohester & Pittsburgh RR. (freight oars).......................... 500
—V. 76, p. 104.

American Cement Co.—-Earnings.—The report for the 
calendar year 1902 shows an output of 1,178,566 barrels, con
trasting with 1,051,831 barrels in 1901. The net earnings of 
the subsidiary companies and the charges and dividends of 
the American Cement Co. were as follows:
Cal. Net Interest, Gen. exp., Dividends Balance
year, earnings, s in k .I ’d,die. deprec.,dc. (8 p. c.) rem aining.
1902.. .$296,480 $8i,537 $22,467 $160,000 sur.$33,476
1901.. . 246,334 77,812 15,954 160,000 def.7,432

Tbe construction of a large mill at Norfolk, Va., is con
templated.—V. 75, p. 31.

American Sewer Pipe Co.—Option—The National Fire 
Proofing Co. of Pittsburgh, it is announced, has secured op
tions on a controlling interest in the company’s shares, of 
which at last accounts $7,795,700, along with $1,596,500 first 
6s, were outstanding. Options on the Robinson Clay Product 
Co., it is said, are also being sought.—V. 74, p. 96.

American Sugar Refining Co.—President's Statement.— 
President H. O. Havemeyer, at the annual meeting on 
Wednesday, said in part:

The average price at which refined has been sold is 4-45 cents a 
pound. This inoludes l-Sicentsa pound which goes to the Govern
ment. It thus appears that the net price has been reduced to 2-64 
oents a pound, as against a net price whioh in 1877, at the time of the 
formation of the Sugar Refineries Company, was 3 50 cents. I refer 
to the matter particularly at this time because of the proposed legis
lation the professed obj'eot of which is to regu>ale business done by 
corporations as against that whioh is done by individuals. Any sneh 
legislation overlooks the faot thac a corporation is au aggregation of 
individuals. We have 11,274 stockholders. Every stockholder is in
terested in the conduct of the business, and the business is done at an 
economy which would be impossible If stockholders were to attempt 
to carry it along individually od Their own account.

The low price leads to increased consumption, and enables the busi
ness to be done at the lowest possible margin. The natural increase 
of consumption, year by year, may be stated to be 4*75 per cent. Dur
ing the last year the increase was 8-17 per cent. This must be at
tributed to the reduction in price brought about by the combination. 
It is only bj keeping the price down that competition can be met, and 
if our legislators would inform themselves of the situation, they 
would learn that in our industry there is no snoh thing as preventing 
competition and the building of new refineries Interference with the 
operation of natural laws leads to an increase of prioe, and although 
this may not benefit the manufacturer, it certainly cannot help the 
consumer.

Apparently it is solioitnde for the stockholders to which is due 
the proposed legislation. Our stockholders have heretofore shown 
confidence in the management in a way wiiich cannot but afford grat- 
lfloation. It would seem tbai it would be time enough to interfere in 
their interest when stockholders make the request.

A resolution was adopted that all surplus earnings beyond 
dividends be reserved as working capital. The retiring 
directors were re-elected.

Competition—Willett & Gray’s “ Sugar Trade Journal” of 
this city on Jan. 8 gave the following estimate of the amount 
of refined sugar consumed in the United States during each 
of the last two years:

The circular states that when the cost of construction of the road is 
considered and also its present and prospective earnings, the price of 
the bonds is entirely too low. On account of certain plans contem
plated for the benefit of Western Ohio and oertaln other properties, 
which, if oarried Into effect, will result in greatly enhancing the value 
of the securities, the pooling is deemed at this time very neoessary. 
The bonds outstanding amount to $2,100,000, bear interest at 5 per 
cent, and mature in 1921. The last sales were at 79^4. which is a 
falling off of several points from the beet quotations of September, 
when the local market was at its best.

The company operates 47 miles of road ard has under con
struction 64% miles more. The “  Railway Age ” of Chicago 
published on Dec. 5 an illustrated article regarding the line. 
- V .  75, p. 79.

Wichita Valley By.—Interest Scaled.—The plan for scaling 
the interest on the first mortgage 5s of 1890 to 3 p. c. for five 
years has gone into effect, and tec coupons on each bond, 
commencing with coupon No. 25 (Jan. 1 , 1908), have been 
Btamped “  $10 paid by note Jan. 1, 1903.” The notes so issued 
aggregate $68,249 and bear 5 p, c. interest, if earned, non- 
cumnlative. There are also outstanding $123,617 of 6 p. c. 
land and income notes. All surplus income above the 3 p. c. 
interest on the bonds will be nsed to pay principal and inter 
est of the income notes, first the 6s and then the 5s.—V. 75 ,
p. 1088.

C O N S U M P T IO N  O F  R E F IN E D  S U G A R .

,---------- Calendar year.---------- , /—Per cent.—.
Producedby— 1902. 1901. 1902. 1901.

Amer. Sugar Refining Oo.l,436,474 tons 1,325,406 tons 56 97 57*9
Independent refiners.......  924,106 tons 812,048 tone 36*65 35*5
Beet sugar faotorles........  136,276 tons 107,859 tons 5-41 4-7
Foreign refiners...............  24,503 tons 42,515 tons 0 97 1*9

Total consumed........ 2,521,359 tons 2,287,828 tons 100 100
The National Sugar Refining Co., included with tne inde

pendent refiners, produced about 350,000 tons in 1902, against
276,000 tons in 1901.

On the basis also of Willett & Gray’s calculations, the fol
lowing is obtained in cents:

1902. 1901. 1900. 1899. 1898. 
Average price of granulated sugar.4-455 5-050 5-320 4-919 4-965 

“ “ raw sugar..............3*542 4'047 4-566 4-419 4-235
Difference..................................... 0*913 1003 0*754 0*500 0-730

Assuming, as testified by the refiners at the hearing in 
Washington, that %-cent a pound covers the cost of refining, 
shipping, Office expenses, etc., the company’s net earnings 
from its sugar bnsinees for the last three years would, on the 
above basis, compare as follows:

1902. 1901. 1900.
Net earnings.........................  $3,274,000 $10,020,000 $3,780,000

INDUSTRIAL, HAS AND MISCELLANEOUS.
American Bicycle Co.—Plan Operative.— The reorganiza

tion committee, of which William A. Read is Chairman, an
nounces that more than a majority of the outstanding deben
tures aDd a large amount of both classes of stock having been 
deposited under the plan of Dec. 20,1902, the plan is declared 
to be operative. Further deposits of debentures and stock 
under this plan will be received up to and including Jan. 26.

The first instalment of $3 per share on the preferred and 
common stock is called for payment at the Central Trust Co. 
on or before Jan. 26, 1908.—V. 76, p. 104.

The preferred dividends call for $3,150,000 yearly and 7 per 
cent on the common for the same amount.—V, 76, p. 104.

American Telephone & Telegraph Co.—Listed.—The New 
York Stock Exchange has authorized the listing of $21,937,- 
000 additional capital stock upon official notification that the 
same has been issued and paid in full, making the total 
amount to be listed $104,740,400. In addition there is $82,- 
143,100 ot the company’s stock held by the American Bell 
Telephone Co., whose shares are practically all owned by the 
American Telephone & Telegraph Co. The stock just listed 
was taken at par by the shareholders under oircniar of June 
10, 1902. The proceeds have been or are to be applied about 
as follows:



January 17, 1903.J TH E  C H K O M C L E 161
Loaned to licensee oompanles.............  .......  .........................$2,405,000
Construction and equipment long distance lines..................  957,484
Pnrohase of telephones............................................... - ............. 831,895
To be applied in Buffalo, on Paolfio Coast, in Philadelphia, 

in Hudson River territory, in the Cumberland territory, 
in the New York territory, in 8 t. Louis and in Canada—  9,000,000 

To be need for purchase of instruments, eto., and construc
tion of long distance lines........................................................  4,500,000
Earnings.—The earnings for the 10 months ended Oct. 81, 

1902. were :
Earnings—

Dividends.......................$5,507,955
Rental of instruments. 2,888,242
Telephone traffic.......... 3,410,413
Real estate....................  49,390

Total...................... $11,910,000

Expenses—
Exps. of administration $822,474
Legal expenses...............  112,343
Interest and taxes........  960,290
Telephone traflio.............1,931,319

Total.........................$3,820,426

the year around than a canal which must be closed five 
months out of every twelve. At Albany on Jan. 14 a bill 
was introduced in both houses providing for the carrying 
out of the barge plan via the Oneida-Seneca-Mohawk route 
and authorizing the issue of 181,000,000 of 3 p. c. bonds to 
cover the cost of this plan and the rebuilding of the Oswego 
and the Champlain canals.—Y. 31, p. 438.

Hudson River Electric Co.—Bonds Offered.—E. H. Gay & 
Co. offer at 101 and interest, by advertisement on another 
page, $425,000 of this company’s outstanding $2,000,000 first 
mortgage thirty-year 5 p. c. gold bonds; principal and 
interest guaranteed by the Hudson River Water Power Co. 
On the basis of existing contracts, the earnings of the system, 
it is stated, should be as follows :

Net revenue................................................................................... $8,089,574
Ten months’ dividends at the rate of 7%  p. c. per annum 

on the $104,740,400 stock as now listed, or about to be listed, 
would aggregate $6,548,275.—V. 76, p. 104, 49.

American Waltham Watch Co.—Increase o f Output.— 
During the year 1902 the company produced and sold about
700,000 watch movements, the largest output in the history 
of the company. Recent improvements and new machinery 
have increased the capacity of the plant to 3,000 movements 
per day, 3,500 hands being employed. The fiscal year has 
been changed so that it shall end March 31.—V. 74, p. 1193.

Bay State Gas Co.—Statement Accompanying Plan.—See 
Massachusetts Gas Companies below.—Y. 76, p. 104, 49.

General Electric Oo., 10,000 H. P..............................................  $248,875
GlenB Falla Portland Cement Co., 1,000 H. P.........................  22,500
United Traotion Co., Albany, 6,000 H. P.................................  162,500
Municipal Gas Co., AlDany, 6,000 H. P..................................... 386,800
Troy Lighting Co., Troy, 6,000 H. P.........................................  370,200
Saratoga Gaa, Electric Light & Power Co., net earnings....... 42,506
Ballaton Spa Light & Power Co., net earnlnga.........................  4,967
Watervllet power oontracta.........................................................  25,000
Other power for Saratoga, Glens Falls, Ballston Spa, Sandy 

Hill and Fort Edward...............................................................  163,967
$1,405,315

Annual oost of operation............................................ $100,000
Int. on $2,000,000 H. R. Water Power Co. 5% Bds.. 100,000 
Interest on $2,000,000 H. R. Electrlo Co. 5% Bds.. 100,000 
Int. and operation, H. R. Power Transmission Co.. 56,000

-------------  356,000
Chicago Junction Railways & Union Stocks Yards Co.— 

Live Stock Receipts.—The following is a comparative state
ment of live-stock and car receipts at the Chicago yards for 
each of the last four years:
Cal. Tr. Cattle. Oalves. Bogs. Sheep. Horses. Oars.
1902.. ..2.941.659 257,747 7,895,238 4,615,716 102,100 278,100
1901.. ..3.031.928 1«1,767 8,889,038 4,040,391 109,390 304,000
1900.. ..2.729.046 136,310 8,246,670 3,548,885 99,010 277,205
1899.. -.2,514,440 136,676 8,177,870 3,682,832 111,611 269,406 
-V .  75, p. 612.

Citizens’ Telephone Co., Paris, Tex.—Mortgage.—This 
company has filed a mortgage to the Guardian Trust Co. of 
Cleveland, Obio, as trustee, to secure $150,000 bonds to be 
issued to pay for building telephone lines in Paris and 
l>mar County, Tex., and for the purchase of property in 
Paris.

Colorado Fuel & Iron Co.—Official Statement.—Chairman
J. C. Osgood is quoted as saying:

The question of resuming dividends on the common stock has not 
been considered by the hoard of directors, and it would be beyond the 
province of officers of the company to make any statement regarding 
the polloy the direotors would adopt. The management has not lu 
contemplation the oonatruottou of new plants. Its oash resonroes, In
cluding the proceeds of $15,000,000 of debenture bonds, will be suffi
cient to complete the improvements and new plants which were con
templated when the bond Issue was made. A meeting will be held at 
cm early date, bnt it is not expeoted that Important business will be 
transacted. There has at no time been the slightest question about 
the oontlnuanoe of the payment of the preferred stook dividend.—V. 
75, p. 1304.

Compressed Air Co.—Bonds.—An official circular requests 
the shareholders to subscribe to $200,000 treasury bonds (the 
remainder of the $500,000 authorized) at 88'4 to provide for 
a floating debt of about $48,000, and the furnishing of equip
ment and working capital imperatively needed by the Rome 
Locomotive & Machine Works.—V. 74, p. 579.

Consolidated Water Co. o f Suburban New York.—Mort
gage.—This company, controlled by the American Pipe Man
ufacturing Co. of Philadelphia, recently filed a mortgage to 
the West End Trust Co. of Philadelphia, as trustee, to secure 
$10,000,000 of 30-year 5 p. c. $1,000 gold bonds, dated Dec. 1 , 
1902, interest payable June 1 and Dec. 1 at office of trustee. 
The plant of the Pocantico (River) Water Co. (stock $250,- 
000), serving North Tarry town, Tarry town, Hastings, Ards- 
ley, Dobbs Ferry, and Irvington, has been purchased, and 
$1,000,000 of the new bonds have been issued. The work of 
remodeling the plants is now in progress and will not be 
completed much before the end of the year. The Pocantico 
Water Co. was successor in 1898 of the Pocantico Water 
Works Co., which built its plant in 1888 and issued $250,000 
bonds, and issued or was authorized to issue $500,000 stock. 
- V .  75, p. 1256.

Cumberland (B ell) Telephone & Telegraph Co.—Yew 
Stock.—The shareholders have formnlly approved the pro
posed increase of the authorized capital stook from $10,000,- 
000 to $20,000,000. Compare V. 76, p. 50.

East Boston Gas Co.—Yew Stock.—The Massachusetts Gas 
Commission has authorized the issue at $30 per share oi 
2,200 additional shares of capital stock, par value $25, to pay 
the cost of additions completed and proposed.—V.75, p. 983.

Electric Co. of America.—Dividend Increased.—This com
pany has declared a semi annual dividend of 3 p. c.—or 80c, 
per $10 share—payable Jan. 31 on stock of record Jan. 20. This 
is an increase of 5c. per share.—V. 75, p. 293,

Erie Canal.—1,000 Ton Barge Plan.—Gov. Odell in his an
nual message issued on Jan. 7 discussed the various canal 
improvement plans and estimated t,h9 probable maximum 
cost of the 1 ,000-ton barge plan, including the principal and 
interest of bonds bearing 3 p, c. for fifty years, at $255,000,000. 
This estimate applies to the interior route and would cover 
the deepening of the Champlain and Oswego oauals. Friends 
of the plan claim that the Governor’s estimate is much to; 
high, while opponents of the measure suggest that if the 
State is to go into the transportation business on suoh a 
scale it might better build a railroad that could be operated

Surplus applicable to dividends................................................. $1,049,315
Compare guaranty, etc., in V. 75, p. 137, 551, 1089.
Hudson River Water Power Co.—Contracts, Etc.—See 

Hudson River Electric Co. for an authoritative statement of 
contracts, the data heretofore published having contained in
accuracies as to names of companies etc. The capital stock 
was recently increased from $2,000,000, to $5,000,000.—V. 75, 
p. 1257,

International Mercantile Marine Co.—Gall on Syndicate. 
—The underwriting syndicate has been called upon for 
another 10 p. c., or $5,000,000, making $45,000,000 in all (of 
the $50,000,000) called to date. (Compare V. 75, p. 796; V. 74, 
p. 941, 1093,) The proceeds of the present call will be applied 
to payments on new ships and for other general purposes of 
the company.—V. 75, p. 1305.

Lackawanna Steel Co.—Iron Mines.—“  Iron A ge ’’says :
In the Hlbbing distrlot, the Elizabeth mine, which was taken over 

by Plokands, Mather & Co. some time ago, has now been transferred 
to the Laokawanna Steel Oo. Several other of Plokands, Mather & 
Oo.’s properties will probably ba similarly transferred in due course. 
This Is a matter of Importance, as It Is the ffrst admission on the part 
of the Lackawanna people that they had any ore. It Is, of course, 
generally known on the ranges that the moves made the past year or 
two by the Cleveland firm of Plokands, Mather & Co. have been In the 
interest of the new steel company locating at Buffalo. These moves 
have Included several mines on the Mesaba and some properties on 
other ranges, but the division of ownership between the Cleveland 
Arm and the Buffalo oompany la not understood. There is a very large 
tonnage of ore In the ground In the holdings of Pltkands, Mather & 
Co., and It Is probable that as mnob of this as Is needed by the Laoka
wanna Company will be seoured by them. With the exception of the 
Troy, an underground mine now being opened with considerable diffi
culty In the Eveletb distrlot, all the mines on the Mesaba owned by 
these Interests are near Hlbbing.—V. 75, p. 1402.

Lehigh Coal & Navigation Co.—Listed in Philadelphia.— 
The company has listed $1,425,300 additional stook on the 
Philadelphia Stock Exchange, making total listed $15,771,950. 
— V. 75, p. 1034.

Lone Star & Crescent Oil Co .—Receivers Appointed.— 
Judge Charles Parlange of the United States Circuit Court 
at New Orleans on Jan. 9 appointed A. W. Crandall and 
Gustave Lemle receivers of the company on application of 
Thornton, Rocheblave & Haley of Pensacola, creditors to 
the amount of more than $10,000, and the Gramercy Sugar Co.

E. H. Farrar of the Pensacola firm is quoted as saying:
The oompany made oontraots whioh It oonld not carry out, and has 

apparently repudiated them. The oompany oontraoted to supply 
about ten million barrels of oil a year. It had one straight contract 
with the Standard Oil Co. for 3,500,000 barrels a year, and one with 
the United Gas & Improvement Co. of Philadelphia for all the oil it 
oonld produce, not to exoeed 1,250,000 barrels a year. It also had a 
contract with the Carrollton RR. Co. to supply all it wanted up to a 
thousand barrels a day, and many other large contracts of a similar 
nature. The whole oil field at the present rate of production could 
not supply the oontraots entered Into by this oompany. See V. 75, 
p. 188, 138. 80, 33.

Massachusetts Gas Companies.—Official Statement.— The 
plan of reorganization relating to the Boston United Gas 
bonds was described last week, Kidder, Peabody & Co., in 
connection with the plan, say in substance:

The Massachusetts Gas Companies referred to In the plan of reor
ganization Is a voluntary association, having outstanding 4 per cent 
cumulative preferred shares. $15,000,000. and common shares, $15,- 
000,000. It owns praotioally all the capital stook of the following 
subsidiary oompanles:

Debt (held Miles Gas
Tear Capital bp Mass, o f  m e- P opulat n
oro’d. stock. Gas Cos.) m ains, ters. served.

New England Gas & Coke C o ..1897 $17,500,000 »8,000,00i>...................... See below
B rookline Gas L ight Co ....1853  2,000,0 0 xl,615,000 285 y 2 - ,940 291,000
D orchester Gas L ight C o ............. 1864 519,(500   131 14,277
Jam aica Plain Gas Bight C o. ...1853 
M assachu’ts P ipe L ine Gas Co.l89l5

250,000
1,000,000

(50 4,: 48 40,000
1,125,000 18 ..............See below

x  There are also $1,000,000 o f  5 p. c. bonds held  by public, y  A lso  1,602 e le c
tric-light m e ers.

The New England Gas & Coke Co. Is an unincorporated voluntary 
association formed Sept. 30. 1897. It Is a manufacturing oonoern, 
whose produots are ooke. sulphate of ammonia, tar and orude gas. 
Coke Is its chief produot, nearly 60 per oent of Its L.oouie being de
rived from sa les  of this article, the balanoe being about as follows: 
Tar, 7 p o ; ammonia, 18 p. o., and orude gas, 15 p. o., whioh latter It 
sells to the Massachusetts Pipe Line Gas Co., and through this oom
pany the looal gas oompanles are supplied. The plant, consisting of
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about 300 acres, is situated at Everett, with waterfronts and wharves 
upon the Mystlo River, with 400 ovens In operation producing and 
selling annually about 450,003 tens of ooke, 6,000,000 gallons of tar,
7,000 tons of sulphate of ammonia and 3,000,003,000 feet of gas.

The above-mentioned companies earned for the year endlDg June 30, 
1901. about $620,000, and for the year ending June 30.1902. about 
$750,000. It is stated by the officers that they are now earning at 
the rate of over $1,090,000 per annum.

The Brookline Gas Light Oo. supplies gas in Brookline, Brighton, 
Roxbury and Boston districts, and supplies eleotrlolty In Brookline, 
Brighton, Allston and part of Boston The Dorchester Gas Light Co. 
supplies the Dorchester dlstrlot of Boston; also Milton. The Jamaica 
Plain Gas Light Oo. supplies Jamaioa Plain, West Roxbury and Roa- 
lindale. Tho Massachusetts Pipe Line Gas Co. owns 18 miles of 
mains, oonnectlng the following gas companies: Brookline, Dorches
ter, Boston, Cbelsea, Charlestown, Jamaica Plain, Dedham and Hyde 
Park, and praoiioally connecting Bay State, South Boston, Cam
bridge and Roxbury gas oompantes.

The Massachusetts Gas Companies has no debt whatever, and its 
subsidiary companies have no debt other than that owned by the 
Massachusetts Gas Companies except $1,000,000 bonds of the 
Brookline Gas Co. The Massachusetts Gas Companies has just 
authorized an increase of Its shares to the extent of $10,000,000 
of preferred shares and $10,000,000 of common shares, from 
whlcn to accomplish the purchase of the stocks scouring the 
Boston United Gas bonds. [See Pst in V. 76, p. 49, under Bay Stite 
Gas Co.] The earnings of the Boston Gas Light Co., the Bay State 
Gas Co. of Massachusetts, the Roxbury Gas Light Co. and the South 
Boston Gas Light Co should be more than sufficient to pay the divi
dends upon the new $10,000,100 of preferred shares of the Massachu
setts Gas Companies above mentioned.—V. 76, p. 106, 50.

National Fire-Proofing Co.—Option.—See American 
Sewer Pipe Co. above.—V. 74, p. 429,

National Lead Co.—Plan Changed.—For legal reasons the 
plan by which the National Lead Co. was to take over the 
other lead manufacturing concerns by an exchange of stock 
has, it is announced, been abandoned, and in its place has 
been prepared a plan calling for the formation of a holding 
company which will take over the shares of all the lead 
manufacturing concerns, including the National Lead Co.— 
V. 75, p. 909.

New England Wireless Telegraph and Telephone Co.—
See American Wireless Telegraph Co., above.—V. 72, p. 876.

Newport News Shipbuilding & Dry Dock Co.—New Mort
gage.—The general mortgage to the Union Trust Co. of this 
city, as trustee, secures $5,000,000 of 5 p. c. $1,000 lawful 
money bonds, dated Jan. 1, 1903, and due Jan. 1 , 1953, Inter
est payable Jan. 1 and July 1, None of these bonds are re
served to retire the existing bonds, viz: $2,010,000 first 5s, 
due April 15, 1990, and $600,000 first 5s of 1887, due April 15, 
1937, these last issued by the Chesapeake Dry Dock & Con 
etruction Co. Stock outstanding, $2,000,000 common and 
$5,804,200 5 p, c cumulative preferred. President, C. B. 
Orcutt; Vice-President and Secretary, Chas. Babbidge; 
Treasurer, I. E. Gates. N, Y. office 15 Broad Street.—V. 76,
p. 106.

New York & Westchester Water Co.—Purchase,—The 
City Board of Estimate on Jan. 9, adopted the report of Comp
troller Grant recommending the purchase of the plant of this 
Company for $612,385. The receivers of the company agreed 
to sell for $757,238, and to pay therefrom $144,853 due to the 
city for taxes and hydrant water, this making the actual pur
chase price $612,385.—V 74, p. 833.

Pocantico Water Co.—Sale.—See Consolidated Water Co.
Shreveport (La.) Gas, Electric-Light & Power Co.— 

Bonds Offered.—The Thompson, Tenney & Crawford Co. of 
Chicago offer at par and interest $150,000 5 p. c. $500 gold 
moitgage bonds, dated Oct. 1 , 1902, and due Oct. 1 , 1922, 
but redeemable at 105 and interest after Oct. 1 . 1912; inter
est payable April 1 and Oct. 1 at Chicago by Central Trust 
Co. of Illinois, trustee. A circular says :

Capital stock, $200,000; total authorized Issue of bonds. $500,000 ; 
reserved for refunding all the outstanding $15,000 sinking fund 
bonds of 1889 (originally $65,000), $15,000; reserved for future ex
tensions and permanent improvements, $200,000; total present Issue, 
$285,000. From June 1,1902, to Deo. 1, 1902, the gross earnings 
were $54,036; net earnings, $; 8,212; Interest on outstanding bonds, 
$7,650; balanoe, surplus, $10,562.

The company was chartered In 1889. It owns and operates the 
only gas and eleotrlo-llght plants In the City of Shreveport. The gas 
department has about 19 miles of street mains and preparations have 
been made to considerably extend this mileage. The use of gas stoves 
for cooking purposes is becoming quite universal. A new and large 
water gas apparatus has recently been Installed and the ooal gas 
apparatus added to. The prioe for gas Is $175 per thousand cublofeet 
for Illuminating and $1 50 per thousandoublo feet for fuel purposes. 
The eleotrlo lines substantially oover the city and are being constantly 
extended. The company has a contraot with the city of Shreveport 
for Ite public lighting. The trust deed makes provision for an annual 
sinking fund beginning Oot. 1, 1907, equal to 2 per oent of the face 
value of the bonds outstanding. The company operates under a 99- 
jear franchise exceptionally broad and liberal.

Standard Motive Power Co.—Incorporation.—This com
pany, referred to last week, was incorporated in Arizona 
some months ago.—V. 76, p. 107.

Stanley Electric Manufacturing Co., Pittsfield, Mass.—
New Stock.—The shareholders will vote February 11 on a 
proposition to increase the capital stock from $3,000,000 to 
$10,000,000, to provide for extensions and additions.—V. 75 ,
p. 81.

Swift & Co.—Options—“  The Boston News Bureau ” on 
Jan. 8 said:

The options which the big Chlcaeo[paokers held upon a controlling 
interest In the 8chwaizohlld <fc Sulzberger Oo. and the Oudahy Pack
ing Oo. have lapsed and have not been renewed. About $300,000 par 
value of ‘ -8. <fc 8.’' stook was puronased by a prominent Boston bank
ing house from $100 to $150 per share last summer, presumably for 
the packing house Interests. This stock has never been transferred 
upon the books of the company and is still being carried In Boston, 
noteshaving been given in many instances in place of oash when the 
stook was purohased.

Of course the Chloago packers have not abandoned their plans to 
combine the meat-packing interests; In fact parties familiar with the

situation say that with Congress ont of the way and an improved 
financial and monetary situation, the business of the packing com
panies Is In suoh shape that a combination could be put through very 
quickly. The packers have invested about $30,000,000 in the acqui
sition of outside companies.—(Compare V. 75, p. 1257)—V. 76, p. 100.

Tidewater Steel Co.—Listed in Philadelphia.—The Phila
delphia Stock Exchange has listed $591,500 preferred stock, 
par of shares $10; total authorized issue, $600,000. (Compare 
V. 74, p, 991, 535), The common stock is $1,500,000.

Earnings.—Accompanying the declaration of asemi-annual 
dividend of 8 per cent (payable Jan. 31) on the preferred 
shares, the company makes the following statement (partly 
estimated) for the half-year ended Dec. 81, 1902; net earn
ings $93,814; deduct for maintenance and reserve fund $45,- 
283; half-year’s dividend $18,000; balance $32,531,—V. 74, p. 
991.

Union Stock Yards Co, oi South Omaha.—Live-Stock Re
ceipts.—Receipts for year 1903 compared with 1901 and 1900:
O a l .  T e a r .  C a t t l e .  H o g s .  S h e e p .  H o r s e s  ct M u l e s
1902............................1,010,815 2,247,428 1,742,539 42,079
1901............................ 813,003 2,414,052 1,314,841 38.079
1900...........................  828,204 2,200,920 1,276,775 59,645
-V .  75, p. 687.

United Electric Light & Power Co., Baltimore.—Sate
Consummated.—See United Railways & Electric Co. under 
“  Railroads” above.—V. 75, p. 1158.

United States Shipbuilding Co.—Listed.—The New York 
Stock Exchange has listed $20,000,000 6 per cent non cumu
lative preferred stock, $25,000,000 common stock, $14,500,000 
first mortgage 5 per oent 30 year sinking fund bonds, Series 
A, of 1932; $10,000,000 20-year 5 per cent collateral and 
mortgage bonds of 1922.—V. 75, p 1403.

Western Union Telegraph Co.— Contradictory Decisions— 
Appeal.—Judge Kirkpatrick, in the United States Cironit 
Court at Trenton, N. J., on Jan. 14, made permanent the in
junction (see V. 75, p. 1209,) restraining the Pennsylvania 
RR, from removing the telegraph company’s lines from its 
system, The Court holds that, notwithstanding by the special 
agreement between the parties the term of the occupancy by 
the telegraph company has expired, the latter cannot be ex
cluded, beoause it has accepted the provisions of the Act of 
July 24, 1866. Under this Act all telegraph companies con
forming to its provisions have a right of way over “  post 
roads,” this designation including all railroads in the United 
States. No railroad company, it is held, can, “ by agree
ment with one telegrsph company, bind itself to exclude 
another telegraph company from the use of its right of way.” 
On the petition to direct the condemnation of a right of way 
over the railroad property, the Court withholds its decision 
pending the final determination of the case. An appeal will 
be taken at once to the United States Circuit Court of Ap
peals.

Judge Joseph Buffiugton, in the United States Circuit 
Court at Pittsburgh on Jan. 15, in two cases considered on 
their merits, denied ( 1) the right of the Western Union Tel
egraph Co. to condemn a right of way for its lines along the 
railroad of the Pennsylvania RR, Co. and (2) the applica
tion of the telegraph company for an icjunction to prevent 
its being dispossessed pending the final outcome of the peti
tion to condemn.—V 75, p. 1308.

—The annual statement of the Manhattan Life Insurance 
Company shows that the company, as usual, has made hand
some"gains. During the last five years the total insurance 
in force has increased over 20 per cent and the surplus over 
30 per cent, with proportionate gains in all other particulars. 
The total payments to policy-holders since organization, with 
the amount now held to their benefit, amount to $67,792,735, 
which is over $5,000,000 more than the total amounts re
ceived from policy-holders. The gross insurance in force is 
the largest in the history of the company by over three and 
a quarter millions.

—“ The Work of Wall Street,” by S. S. Pratt, is a new 
volume in Appleton’s business series. Some of the subjects 
treated are the stock market, values and prices, the Stock 
Exchange, its clearing house, language of Wall Street, the 
money market, the bank statement, foreign exchange, bal
ance of trade, manipulation and corners, the state of trade, 
etc., etc. D. Appleton & Co., publishers; price $1 25, and 
postage 12 cents.

—The Home Insurance Co. of New York publishes on page 
vii a summary of its ninty-ninth semi-annual statement, 
which shows net surplus of over $500,000 more than last year, 
the surplus as regards policy-holders being now nearly 
$9,500,000. A semi-annual dividend of 7 per cent has been 
declared, payable on demand.

—Gustavus Maas, 30 Broad St., New York, issues annually 
a circular on curb securities, giving opening and closing 
prices and range for the year, together with dividend and 
interest rates and dates, maturity dates, etc. The circular 
just issued is very complete, covering over 800 issues dealt in 
during 1902.

—Attention is called to the offering by Wm. G. Hopper & 
Co., Philadelphia, of Vincennes (Ind.) Water Supply Co. first 
mortgage bonds. Particulars will be given on application.

—Harry B. Powell & Co., Woodstock, Vt., offer for sale 
Iowa and Minnesota 5 per cent municipal bonds, and invite 
correspondence from investors.

—New York Citv gold 8^  per cent tax exempt bonds are 
offered for sale by T. W. Stephens & Co., No. 2 Wall Street, 
New York.
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C O M M E R C I A L  E P I T O M E .
Friday Night, Jan. 16, 19; 3.

A generally satisfactory condition of business has been ex
perienced. As a a rale there ha3 been a steady broadening 
of demand since the tarn of the year, and manufacturers and 
dealers in many lines are now well engaged in booking new 
orders. A feature of the legislation enacted by Congress 
during the past week has been the passage of a bill perma
nently taking elf the duty from anthracite coal and making 
full rebate of duty for one year on bituminous coal imported 
into the United States. This, it is believed, will as
sist in relieving the present fuel scarcity. Owing to the 
heavy movement of merchandise and the large supplies of 
grain to be handled, complaints from the interior have been 
numerous of freight congestion and the inability to make 
deliveries within specified times. The grain markets have 
been active and higher, exporters being heavy buyers of both 
wheat and corn.

Lard on the spot has had only a limited sale. Early in tho 
week prices were easier. Subsequently, however, they 

jturned firmer, following an advance in the speculative 
market. The close was steady at 10’45c. for prime Western 
and 9’40@9’75c. for prime City. The demand for refined lard 
has been of a small hand-to-mouth character. Early in the 
week prices were lower but the loss was recovered. The 
close was quiet at 10 55c. for refined for the Continent. 
Speculation in lard for future delivery has been fairly active. 
Daring the first half of the week prices weakened under full 
receipts of hogs, but was followed by a firmer market on 
buying by packers and in sympathy with the advance in 
corn. The close was steady.

DAILY CLOSING PRICES OP LARD FUTURES IN CHICAGO.
Bat. M on . Tues . Wed . T hu rt . Fri .

January del’y......  9 75 9 87i« 9-85 9-85 10 00 10 00
May del’y.............. 9 42^j 9-521* 947L} 9 47ifl 9-571* 9'50
Julydel’y............. 9-30 9-37>* 9-35 935 9 45 9-371*

Pork has been quiet but steady at $18@18 50 for mess, 
$18@18 50 for family and $19 50@21 for family. Cut meats 

i have been firm but quiet at 8J^@8)£c. for pickled shoulders,
: llj^@ 12e. for pickled hams and 9@9^c. for pickled bellies,
! 14@10 lbs. average. Beef has had only a small sale, but 
prices have held steady at $9 50@10 50 for mess, $14@15 for 
packet, $16 50(3)17 for family and $21 50@25 00 for extra 
India mess in tea. Tallow has been firmer but quiet, closing 
with buyers at 5/^e. Stearine3 have been in better demand 
and steadier at llj^c. for lard stearine and lCJ ĉ. for oleo 
stearine. Cotton setd oil ba9 been held at higher prices, but 
business has been quiet, closing at 4 20c, for prime yellow. 
Butter has been in better supply and prices have weakened 
to 21@28c. for creamery. Cheese has been in moderate de
mand at firm prices, closing at for State factory,
full cream. Receipts of fresh eggs have been light and prices 
have advanced to 31c. for best grades of Western.

Brazil grades of coffee have had a more active distributing 
sale, but this demand has failed to support the market, prices 
still showing a sagging tendency under the weight of exces
sive supplies and a full movement of the Brazil crop. The 
close was quiet at 5f^c. for Rio No. 7 and 6^ @ 6^c. for 
Santos No. 4. The demand for West India growths has been 
quiet, but prices have held fairly steady, closing at 8%o. for 
good Cucuta. East India growths have been quiet and un
changed. Speculation in the market for contracts has lacked 
spirit, and under freer offerings by the leading bear interests 
prices have weakened slightly. The close was quiet. Clos
ing asked prices were:
Jan........ ..........  4-25o. | May............... 4550.
Peb...................  4-25o. Ju n e ............. 4-60o.
March.......... 4-35o. | J u ly ............ 4-70o.

Raw sugars have been in more active demand and firm, 
closing at 3J ĉ. for centrifugals, 96-deg. test, and 3%c. for 
muscovado, 89-deg. test. Refined sugar has been in better 
demand and prices have been advanced to 4,75@4,95c.for gran
ulated. Teas have been in good demand and higher. Nut
megs and mace have been firm and higher.

Kentucky tobacco has been in fair demand and firm for 
desirable grades; offerings have been small. Seed leaf to
bacco has been more active, the sales for the week including 
a line of clo3e to 3,000 cases 1900 and 1901 crop, broad leaf 

, Pennsylvania, at firm price?. There have also been sales of 
: Connecticut and Zimmers Spanish. Foreign grades of tobacco 
have been in fair demand and firm.

Straits tin has been in moderate demand and prices have 
advanced on stronger advices from London, closing at 28’25@ 
28'50c. The demand for ingot copper has been of a hand-co
mouth character, with prices quoted unchanged at 12l£c. for 
Lake, Lead has been quiet but steady at unchanged prices, 
closing at 4,12}£c. Spelter has advanced, but the dose was 
dull at 4 90@5c. Pig iron has been quiet but steady at 
$23@25 for No. 1 Northern.
1 Refiped petroleum has been unchanged, closing at 8 30o. in 
bbls., 10-60c. in cases and 5-75o. in bulk. Naphtha has been 
unchanged at 9‘05c. Credit balances have been unchanged 
at $1 54. Spirits turpentine has been firm and higher, clos
ing at E9^@60c. Rosins have been steady at $195 for com
mon and good strained. Hops have been in better demand 
and firmer. Wool has been firm but quiet.

DP lit.. . . . . . . . . . .  <± OJU.
Oot. ............  4 90o.
Deo_________ _ 5 05o.

C O T T O N .
Friday  N ight , January 16, 1903.

The Movement of th e  Chop, as indloated by our telegram* 
from the South to-night, is given below, f o r  the week ending 
this evening the total reoeipt* have reached 226,094 bales 
against 269,612 bales last week and 249,819 bales the previous 
week, making the total reoeipts since the 1st of Sept., 1902, 
5,412,379 bales, against 5,398,847 bales for the same period of 
1901-2, showing an inorease since Sep. 1,1902, of 13,532 bales.

M tttiplt at— Bat. Mon. Tuts. Wed. Tkurt. m . Total.
Jalvceton------- 6,346 13,168 17,771 8,424 8,552 7,566 61,827

Bab. Pass, Ac. ........ . . . . . . 8,793 6,793
New Orleans... 9,241 17,769 13,344 12,177 8,051 8,744 69,325
Mobile------— 518 2,019 1,646 412 1,237 719 6,551
eensaeola, Ac. ........ . . . . . . . . . . . . . . . . . . . . . . . . 1,948 1,948
Savannah...... 6,665 4,194 8,351 8,327 6,037 5,849 39,223

Bmnsw’k.Ao. . . . . . . . . . . . . . . . . . . ........ . . . . . . 3,682 3,682
Charleston..... 6S8 £64 732 494 499 1,279 4.566
Pt. Royal,Ac . . . . . . . . . . . . ........ . . . . . . . . . . . . ........

Wilmington.... 971 421 668 852 538 1,960 5,410
Wash’ton, Ac . . . . . . ........ ........ ........ . .. . .. 27 27

Norfolk............ 3,242 2,031 3,369 2,£91 3,189 3,211 18,033
(Pp*! News, Ac. . . . . . . . . . . . . . . . . . . . . . . . . 872 872
New York....... 229 79 263 68 380 259 1,281
Boston_______ 431 1,311 318 628 420 489 3,625
Baltimore........ ........ ........ ........ . . . . . . 2,387 2,387
Phlladel’a, Ac.. ........ 129 81 70 164 100 544
Tot. this week 28,341 42,014 46,549 34,439 29.067 45,685 226,094
The following shows the week’s total receipts, the total since 

Sept. 1, 1902, and the stocks to-night, compared with last year.

Receipt* to
Jan. 16.

1902-03. 1901-02. Btoek.
YAil
week.

BinetBep. 
1,1902.

Thit
week.

Bine< Bep 
1,1901. 1903. 1S02

Galveston... 61,827 1,539,248 53,137 1,529 463 230,167 217,329
Sab. P., Ac. 6,793 67,913 342 43 073 mmum

lew Orleans 69,525 1,537,323 83,307 1,539,723 372,425 352,018
Mobile........ 6,551 160,354 4,901 130,273 35,591 35,241
P’saoola.Ac. 1,948 94,964 4,994 134,810
Savannah... 39,223 979,339 33,319 897.644 167,944 145,049
Sr* wick,Ac. 3,68 2 96,355 3,108 110,436 14,253 4,543
.Charleston.. 4,566 183,837 5,774 217 307 16,895 14,035
F.Royal.Ao. 221 11 1,564
Wilmington. 5,410 286,172 4 438 228,809 12,249 15,332
Waah’n, Ac. 
Norfolk.......

27
18,033

362
361,540

12
14,842

362
331,885 40,827 45,969

N’port N.,Ao 872 16,605 598 13,374 100 1,600
New York... 1,281 20,072 4,592 80 536 169,461 129,598
Boston...... 3,625 35,499 9,689 67,891 37,000 52,000
Baltimore. . 2,387 17,846 2,834 51,787 9,748 13,474
PhUadel.Ao. 544 14,734 2,588 20,110 4,399 7,551

Totals....... 226,094 5,412,379 228,486 5,398,847 1,111,059 1,033,744
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons,
Seeeipt* at— 1903. 1902. 1901. 1900. 1899. 1898.
Galves’n.Ao 68,620 53,479 49,45< 38,983 44,780 57,723
New Orleans 69,325 83,307 5 9,95a 58,059 67 812 90,416
Mobile......... 6,551 4.901 1,862 6,060 8,611 11,712
iavannah... 39,223 33,319 24,43 27,556 21 663 23,004
Ohas’ton, Ac. 4,566 5,785 2,675 5,373 4.293 7 005
Wllm’ton, Ac 5,437 4,450 5,891 5,591 2,034 3,668
Norfolk........ 18,033 14 842 5,84- 8,786 17,257 10,166
N. News, Ac. 872 598 281 2,402 214 675
Ill others... 13,467 27,805 23,674 13,365 45,931 29,571
Sot. this wk. 2:6,094 223,486 174,06-) 166,175 207,595 233,940
ilnee Sept, l 5412,379 5398,847 5007,682 4376,939 6500 432 6379,149

The exports for the week ending this evening reach a total 
of 179,880 bales, of which 69,666 were to Great Britain, 80,254 
to France and 79,960 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1902.

Export $ 
from—

Week Bndino Jan. 10 
Exported to—

1103. from  Sept. 1, 1902, to Jan. 16,1903. 
Exported  to—

B real
B rlt’n. f r s n e i Conti

nent.
Total
Week.

Brent
B ritain

Francs Centi-
nent. Fetal.

J a lreston ....... 15.447 15,591 31,03? 509,370 191.980 307,049 1,068,405
Sab. Paso, A c.. ......... 15.630 37,565 53,096
I l f  Or lean i . . 21,104 28,721 38,393 88,218 627,582 221,543 382,901 1,132,099
Mobile.............. ......... 84,813 24,019 63 802
P em aeola ....... ......... 47.268 9,947 29.812 87,017
Savannah........ 11,377 13,594 24,971 133,978 88.050 407,508 640,130
B ra m w lok . . . . 62,089 0,800 69,549
O karieston... ......... ......... ........ . . . . 15,500 65,538 81.098
Port R o y a l... . ......... ......... .........
W ilm ington ... ......... ......... ........ 96.098 3,242 170.352 276,273
N orfolk............ ........ ......... . . . . • . . . . 11.463 4,100 10,581 20.134
((’port N., A b.. 411 905 1,376 5,049 986 850 0.304
New Y o rk ....... 6,504 503 3,453 10,585 109,264 10 979 92,043 C12 891
B oston ............ 0,393 6,393 53,210 1,470 53.0S8
Baltim ore....... 1,174 ......... ......... 1,174 63.042 1,400 13,733 0?,925
P hiladelph ia.. 2,488 ......... 2,488 22,416 1,150 23,500
San Fran., A o„ 4,703 8.939 13,037 10.833 95,480 111,824

T o u t ............
Total 1901 •<)?_

09,000 30,254 79,980
67.947

179,a-o 1,713,250 482,812 1,773,091 8,909,153
144,096 55,389 -68,022 2,066.012 506 877 1.560,924 4,140,413
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In addition to above exports, our telegrams to-night slat 

give us the following amounts of ootton on shipboard, no: 
oleared, at the porta named, We add similar figures foi 
Mew York, wbloh are prepared for our speoial use by Messrs. 
Lambert ft Barrows. Produce Exchange Building.

O N  S H IP B O A R D , N O T  C L E A R E D  F O B —

Jan. 16 at— Great
Britain Fr’nce Ger

many
New Orleans 14,176 12,542 10,084
Galveston__ 17,013 22,949 19,901
Savannah___ 10,000 9,500
Charleston... ....... ... ..
Mobile............ _. .... 6,500
Norfolk.......... 2,500 6,000 5.001
New York.... 5,400 6,000
Other ports. 10,000 4,000

Total 1903.. 59,089 41,491 €0,985
Total 1902.. 85,874 35.913 74,754
Total 1901. 4 1 . 4 8 4 '2 9 . 7 5 4 66.035

Other
For’gn

24,239
10,916
4,000

1,600
2,000

42.755
29,563
19,251

Ooait-
wise.

281
7,780
1,685
5,500
5,000

Total.

61,322
78,559
19.500 
5,635

12,000
18.500
13.000
16.000

20,196 224,516
28.537 254,641 
27,261! 183,782

jLeavtni
stock.

311.103 
151,608 
148,444

11.260 
23,591 
22,327 

156,461 
61,749

886,543
779.103 
767,252

Speculation in cotton for future delivery has been fairly 
active at advaDciDg prices. The improvement in values has 
been based on the continued veiy moderate movement of the 
crop, the receipts being much below the expectations of these 
who were believers in a large crop. The strong statistical 
position also has been another important factor favorable to 
the bull interests. Liverpool advices have reported senti
ment growing more bullish in that market, due to their light 
stocks, and the world’s visible statement shows only a very 
moderate amount of cotton in sight as compared with the 
past few years. The South has reported firm spot markets, 
with moderate buying by exporters and epinneis at ad
vancing prices. In the local speculative market prominent 
bear interests, who had been fighting the advance in prices, 
became fairly free buyers during the latter part of the week, 
and this added to the strength of prices. At the advance 
speculative holders have sold freely to realize profits. To-day 
the tone of the market has been somewhat unsettled. Early 
in the day prices advanced, reflecting stronger advices from 
Liverpool and buying by shorts to cover contracts; free selling 
by loDgs then turned the market easier, but on the small 

“ in sight” movement for the week, prices again developed an 
advancing tendency, which, however, was soon checked by 
renewed active selling by longs to realize profits. The close 
was steady, with prices 1 point higher to 1 point lower for 
the day. Cotton on the spot has advanced, closing at 8 95c 
for middling uplands.

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on oontraot, are as follows.

Good Middling Tinged ..c. SvenFair................. . . . . . . . . . .o .  1-30 on
Middling Fair..................... 0-96 on
Strict Good Middling..........0-62 on
Good Middling.................  0*44 on
Strict Low Middling..........0-14 off
Low M iddling....................... 0-38 off
Strict Good Ordinary........ 0-72 off
Good Ordinary_____ ______1-00 oft

ing
Btrlot Good Mid. Tinged.. 0 30 on
Strict Middling Tinged___0 06 ofl
Middling Tinged.............. 0 1 2  ofi
Strict Low Mid. Tinged... 0-34 od
Middling Stained...............0-50 oft
Btrlot Low Mid. Stained... 1-06 oft 
Low Middling Stained___ 1*50 oil

On this basis the official prices for a few of the grades for 
the past week—Jan. 10 to Jan. 16—would be as follows,

UPLANDS. Sat, M on Toe* W ed Tte. Fr;
Good Ordinary..™ .™ .™ ..... 7-90 7-85 785 7-85 7-90 7-95
Low Middling_____________ 8-52 8-47 8 47 8 47 8'52 8-87
Middling........ .— .................. 8  90 8  85 8  85 8  85 8-90 8  95
Good Middling___ _ _ _ 9-34 9-29 929 9-29 9 34 a-39
Middling Fair_____ ______ _ 9-86 9-81 9-81 9 81 9 86 9'91

GULF. Sat. M on Tue« W ed T h . Vtn

Good Ordinary...... . . . . . . . . . . . 8 15 810 8-10 810 8-15 8-20
Low Middling.™ . .„ ™ . . . . . . . . 8*77 8-72 8-72 8-72 8-77 8-82
huddling........... ..................... 9 15 9 10 9 1 0 9 1 0 915 9 '2 0
Good Middling................. 9-5» 9-64 9-54 9 5l 9 59 9'64,
Middling Fair........ ................... 1 0 -1 1 10  06 1006 10  06 1 0 1 1 10 16

STAINED. Sat. M on VUM W ed T h , F tl
Low Middling— ____ _ 7 40 7-35 7-35 7-35 7 40 7-45
Middling____ ______________- 8-40 8 35 8 35 8-35 8 40 8-45
Strict Low Middling Tinged... 856 8-51 8-51 8-51 8-86 8 61
Good Middling Tinged........... 8 90 8-85 8 85 8-85 890 8 95

The quotations for middling upland at New York on 
Jan. 16 for eaoh of the past 82 years have been as follows.
1903.__0. 8 95
1902 ........  861619(11____  97̂

1395....0, 5%
1894........  8 k
iaaa____  «k

1887....o . 9k
1886____ 95ie
1 RSfi____ 111,8

1879....c. 9510
1878........ I lk
1877........ 13k

1900........  7*6 1892 ...... 7»i6 1884........ lOHie 1876........ 13
1899 ........  6
1888........  5*8
1S87........  7k
1896 ...... 8su

1891.. .™  9 k ' 
1890 10k
1889.. . . . .  9i5i« 
1888.„.™ 10k

1883........ 10316
1882........ 1 2
1881.......,H 15i6
1880........1 2 *e

1875........ 15k
1874........ 16k
1873........ 20k
1872.... . .2 1 k

Note.—On Oct. 1,1874, grades of ootton as quoted were changed 
Aooordlngto the new classification Middling was on that day quoted 

8̂0. lower than Middling of the old classification.
HABZET AND SALES,

Bpot Market 
Closed.

Futures
Market
CLOSED.

Sales or Spot <b Contract

Kx-
porU

Oon-
m m p.

Con
tract. to ta l

Saturday.. Quiet................. Very steady. 250 1,619 mmm. 1,869
Monday.. . . Quiet, 5 pts. deo. Steady........ .... 229 2,300 2,529
Tuesday... Quiet__________ Quiet........... 800 1,000 200 2,000
Wednesday Quiet.................. Very steady. .... .... 300 300
Thursday.. Steady, 5 pts.ad. Firm............ 3,000 3,000 4,100 10 ,10 0
Friday___ Steady, 5 pts.ad. ’Steady........ 500 1 1 2 1,400 2 ,0 12

Total....... 4,550 5,960 8,300 18,810

ifUTUBES.—Highest,lowest and closing prices at New York,
R. S
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The V isible isupply op Cotton to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
3ut to make the total the complete figures for to-night 
Jan. 16), we add the item of exports from the United States, 
nclnding in it the exports of Friday only,

1908. 1902. 1901. 1 &00 .
Hock at Liverpool..™.bales. 619,000 900,000 668,000  713.000
stock at London..™...............  5,000 5,000 12.000  2,ooo

Total Great Britain stock. 624 000 905,000 680.000
Itook at Hamburg______ ____  8,000 11,000 13.000
Hock at Bremen..................   130,000 211,000 192,000
Stock at Amsterdam..... ..............................................
Stock at Bottcrdam. . . . . . . . . . .  ........  ........
Stock at A n tw erp ................ 4,000 3,000
itook at Havre______________ 140,000 180,000
Stock at Marseilles................. 3,000 2.000
Stock at Barcelona................  46.000 74 000
itoek at Genoa..... ..........   35,000 34.000
Stock at Trieste........................  l.ooo 2.000

200
4.000

120,000
3.000

49.000
41.000

3.000

715.000 
18.000

237.000
2,000

200
5.000

253.000
4.000

69.000
37.000

6.000
Total Continental stocks..
Total European stocks___~

India ootton afloat for Enrope 
hmer. ootton ailoatforE’rope.

- ̂ pe 714.000 672,000
€6.000 56,000

183.000 229,000
. .  . — bay, India..........  316,000 281.000

Stock la United States ports.. 1,111,059 1,033.744 
Stock la U. 8. Interior towns.. 502,490 667,311
United States exports to-day.. 24,458__ 70,653

367.000 517,000 425,200 631,200
991.000 1,422.000 1,105,200 1.346.200
103.000 43,000 104.000 19.000

612.000 467,000
33.000 63,000

187.000 200.000
331.000 300,000
951,084 1,028,602 
788,989 755,849

23,492 37.663
TotalTlalblesupply------„  4,011,007 4,474,738 4,185,715 4,217,314

Of the above, totals of American and other descriptions are as follows: 
Am erican—

Liverpool stock..______bales. 544 000 803.000 591.000 580.000
Continental stoeks.............  346.000 483.000 398,000 599,000
Amerloaa afloat for Europe... 714,000 672.000 6 1 2  000 467.000
United States Stock__________ 1,111,059 1,033 744 951,034 1,028.602
United States Interior stooks. 502,490 667,341 788,989 755,849
United States exports to-day 24.458 70,653 23,492 37,663

Total American.................. 8,242,007 3,729 738 3,364,515 3,(68,114
Mait Indian . B rasil, Ac.—

Liverpool* took........ ...... . . . . . .
London stock___. . . . . . . . . . . . . .
Continental »tocka..„______
India afloat for Europe. . . . . . .  103.000
Cgypt, Brasil, Ac.. afloat........
(toel (a Alexandria, Egypt...
3teek la Bombay, India.......

Total East India, * 0. . . . . . .  769,000 745,000 771.200 749.200
Total American........ ....3,242,007 3,729,738 3,364,515 3.468.114

4,011,007 4,474,738 4,135,715 4,217,314

75,000 97,000 77.000 138,000
5,000 5,000 12 000 2.000

21.000 34,000 27.200 32,200
103.000 43.000 104.000 19.000

66,000 56,000 33,000 63,000
183.000 229,000 187,000 200.000
316,030 281,000 331,000 300,000

Total visible supply------- ,
diddling Upland, Liverpool., 
diddling Upland, New York.. 
Sgypt Good Brown, Liverpool

4-80d. 4»i«d.
8-95o. 8*40.7is,*a. 6d.
7-30(1. 7d.
4\d. 4»ied.
4»sd. 4°8<1.

__Continental imports past weak have been 131,000 bales.
The above figures indicate a loss in 1903 if 463,731 bales 

as compared with same date of 1903, a decrease ot 134,708 
Dales from 1901 and a decline of 206,307 bales from 1900.

-’eruv. Bough Good, Liverpool
3roach Fine, Liverpool_____
rinnevelly Good, Liverpool...

%  
8kl. 
7kd. 5kd. 
5 ̂ d.
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A t  t h e  I n t e r i o r  T o w n s  th e  m o v e m e n t — t h a t  is  t h e  r e c e ip t s  

for th e  w e e k  a n d  s in c e  S e p t e m b e r  1, t h e  s h ip m e n t s  f o r  t h e  
week a n d  t h e  s t o c k s  t o - n ig h t ,  a n d  t h e  s a m e  i t e m s  f o r  t h e  
c o r r e s p o n d in g  p e r io d  o f  190L-03— is  s e t  o u t  in  d e t a i l  b e l o w .
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Q u o t a t io n s  f o r  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s . —  
Below are c l o s in g  q u o t a t io n s  o f  m i d d l i n g  c o t t o n  a t  S o u t h e r n  
and other p r in c ip a l  c o t t o n  m a r k e t s  f o r  e a c h  d a y  o f  t h e  w e e k ,
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Jan. 16. Batur. Mon. Tuei. Wednet. Thun. PH.

GalveBton... 8n , e S H i6 8H ,6 811,6 8k 8k
New O rleans 8ia 8k 87,6 8k 8*8 811,6
M ob ile ......... 87,6 87,6 87,« 8*8 8k 8k
S avan nah ... 87,« 87,e 87,6 87,e 87,6 89,6
C h arleston .. 8*8 8®S 8*8 83s 8k 8k
W ilm ington. 8*4 8k 8k 8k 8k 8k
N o rfo lk ........ R3* 8«s 8<k 8*6 6k 81*16
B oston ......... 8*90 8 9 3 8 85 8 3 5 8-35 8 '9 o
B a ltim ore . . 8 \ 8% 8k 8k 8k 8 Ta
Philadelphia 9-15 9 10 9-10 9 1 0 9 1 5 9-20
A u g u sta . . . . 8n ie 8H i« 811,6 8H ie 8k 878
M em phis___ 8B. 8k 8k 6k 89,6 8»ie
St. L o u is . . . . 8 •* 8k 8k 8k 8k 8k
H ouston — 811j8 811,6 8<k Ski 8k 8k
O la cln n a tl.. 8®s 8®b 8*8 8®s 8k 8k
Little R ook . 8k 8k 8k 8k 8k 8k

T h e  a b o v e  t o t a ls  s h o w  t h a t  t h e  in t e r io r  s t o c k s  h a v e  d e 
cre a s e d  d u r in g  t h e  w e e k  19,39 ) b a le s ,  a n d  a r e  t o - n ig h t  164,851 
bales less t h a n  s a m e  p e r io d  la s t  y e a r .  T h e  r e c e ip t s  a t  a l l  t h e  
towns h a v e  b e e n  9,901 b a le *  more t h a n  s a m e  w e e k  la s t  y e a r .

O v b b l a n d  M o v e m e n t  f o b  t h e  W e e k  a n d  S i n c e  S e p t . 1 ,— 
We give below a statement showing the overland movement 
for the week and since Sept, 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
J a n . 16 and since Sept. 1 in the last two years are as follows.

January  16.

Shopped—
Via St. L ou is ................
V ia  C a iro .......................
Via P ad u cah ..............
Via R ook Is la n d .........
V ia L o u is v i l le ............
V ia  C in cin n a ti............
V ia other rou tes, &o.

T ota l gross o v e r la n d . . . .  
Deduct shipments—

B etw een Interior tow n s. 
Inland, &o., from  South.

T ota l to  be d ed u oted ..

The foregoing snow;- that the week's net overland movement 
this year has been 48,715 bales, againet 45,028 bales for the 
week In 1902, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 9,958 bales.

7n Sight and Spinners 
Takings.

R eceipts at ports to  Jan. 16............
Net overland to  J an. ’ 6. .................
Southern con su m ption  to  Jan . 16.

Total m arketed........... .
Interior stocks in exoess.

Came Into sight d u rin g  w e e k .. 
Total In sight Jan. 16 .. . . .

North’n  spinners’ tak ’ gs to  Jan. 16

The dosing quotations to-day (Friday) at other important 
8outhern markets were as follows.
A thens.. . . . . . . .  8 3ia
A t l a n t a . . . . . . . .  8 Si
C h arlotte .......... 8*»
Colum bus, O a . 8 ^

Colum bus, M iss 81, a 
E u fa u la .. . . . . . .  838
L o u is v ille ......... 8 \
M on tg o m e ry .. .  8 %

N a sh v ille .......... 8*«
N a toh e* ............ 8 tj8
R a le ig h ............  8 4
S h r e v e p o r t . . . .  86ie

New  Orleans Option Market,—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

J a n u a r y —
R a n g e___
C lo s in g ...

M a r c h —
R a n g e ___
C lo s in g ...

May— 
R a n g e . . . .  
C lo s in g ...

J u l y —
R a n g e . . . .
C lo s in g ...

AUGUST —
R a n g e ___
C lo s in g ...Tone—
S p o ts___
O ptions..

1902-03. 1901-02.

Week. Sines Upi. 1. iris*. 1 Since 
Sent 1

33,599
6,933

100
1,570
5,022
1,538

10,103

443,339 
128,726 

1.394 
20,097 
74,814 
21,706 

179,962

29,247
3,121
2,819
8,376
3,609

20.507

500,372 
75,730 

24 
24,550 

114 385 
61,685 

223 575
58,865 870,038

7,837 88,151 
1,586 28,875 

727 27,337

67,679
19,703

986
1,062

1,000,321
220,324

38,932 
25 343

10,150j 111,363] 2l.75l| 284f99
48,715] 725,675] 45,9281 715,722

* D ecrease d arin g  week.
Movement into sight in previous years.

1905-03 1901-02.

Week. Since
sept. 1. ifttk. Sinee 

s«pt l .
220,094 
48,715 
41 000

5,412,379
725,675
795.000

228,486
45,928
87.000

5,398,847
715,722
694,000

315,809
‘ 19,390

6,933,054:311,41 4 
439,412]* 15,386

6,808,569
538.036

296,419 .......  296,028
7.372,466 ____ 7.346,605

72,841 1,213,858! 64,486 1,149,802

Neek— Bales.
1900-01—Jan. 1 8 ............. 233,209
1899-00—Jan. 19 ............. 194.371
1898-99-  Jan. 20 .............  253,008
1897-98—Jan. 21......   273,243

Since Sept. 1— Bales.
1900-01—Jan. 18 .............  7 ,148 .829
1899-00—Jan. 19 ...........  6 ,371,457
1898-99—Jan. 20 .............  8 ,499,143
1897-98—Jan. 2 ) _______  8 ,190 ,862

Sat’day. 
Jan. 10

Monday, Tuesday, Wed’day, Thursd’y  
i Jan. 12. | Jan. 13. Jan. 14. Jan. 15 \Friday,

Jan. 16.

852® — 
8-63A-54
8-62®-67
867»-68
3-74»-80
8‘79«-80
8-86®-91
8-90®-91
— ® -  

8-54®-55
Steady.
Steady.

3-48®'52
3-51®-53
3’62® -67
S-64®-65

8’49®\51
3-50W51
3-59®64
9-61»-62

9-53 f?>-5l 
3*56 »-58
8-62®’6S

8-59a-67 8-88®-73 
3*d7®-69 8-65®-67

3-73® 80 8 -7 1 » -7 6
3-76®77
3-84® 89 
8 86® 87
3-52 ®-54 
3-53®-54

E asy
Steady.

8-72® 7o
8*82®-86 
3-83® 84
— ® 

3'49®-52
Steady.
Steady.

8 fl9® 80 
3,67®’68 3 7J®‘80
3-75® 8019 80* 93 
3’79® 80 8 92® 93
3-S7®-90
3-89®‘91
— n — 

3-55®-57
Firm .

Steady

3 9 2 ®  04 
5 '03® *04

8 68® -  
8 6 7 ®  69

8-77®-90 
8-77® 78
8-90® 03 
8'91® 92
9 02®-12 
3 02® -03
8 -7 0 ® -7 2  
8 -6 5 ®  68

i 8teady. Firm. 
IV'y st’dy Br’ly st’y

W e a t h e r  R e p o r t s  b y  T e l e g r a p h —Our telegraphic ad 
vices from the South this evening denote that the weather 
has been less favorable daring the week. The temperature 
has been low quite generally, although moderating somewhat 
towards the close of the week. Rain has fallen in most sec
tions, and at some points the rainfall has been rather exces
sive. A number of our correspondents state that as a result 
of unfavorable conditions—cold or rainy weather and bad 
roads—the movement of cotton to market has been interfered 
with. From Arkansas points we are advised that from 
twenty to twenty-five per [cent of the crop remains to be 
picked.

Galveston, Texas.—There has been rain on three days dar
ing the we.dr, the rainfall being one inch and forty-six hun
dredths. The thermometer has averaged 47, the highest be
ing 60 and the lowest 34.

Corpus Christi, Tex is.—We have had rain on three days 
daring the week, the rainfall being one inch. The ther
mometer has ranged from 34 to 68, averaging 50.

Fort Worth, Texas.—We have had rain on two days daring 
the week, the precipitation reaching thirty-three hundredths 
of an inch, The thermometer has ranged from 13 to 58, 
averaging 38.

Palestine, Texas.—W e have had showers on three days the 
past week, the rainfall being forty-four hundredths of an 
inch. Average thermometer 42, highest 62, lowest 22.

San Antonio, Texas.— It has rained on four days of the 
week, to the extent of one inch and eighty-six hundredths. 
The thermometer has averaged 55, the highest being 66 and 
the lowest 44.

New Orleans, Louisiana.— Rain has fallen on three days of 
the week, the rainfall reaching one inch and ninety-five hun
dredths. Average thermometer 45.

Shreveport, Louisiana.—There has been rain on two days 
of the past week, the precipitation being fifty-one hundredths 
of an inch. Thermometer has averaged 42, the highest being 
58 and the lowest 24.

Columbus, Mississippi.— It has rained on one day of the 
week, the precipitation reaching twenty-five hundredths 
of an inch. The thermometer has averaged 40, ranging from 
10 to 45.

Vicksburg, Mississippi.—The unfavorable weather Inter
feres with the marketing of cotton. We have had rain on 
six days during the week, the rainfall being one inch and 
forty-two hundredths. Average thermometer 40, highest 
60 and lowest 24.

Greenville, Mississippi.—The freezing temperature is now 
moderating, but roads are very muddy, interfering with the 
marketing of cotton.

Little Rock, Arkansas.—Picking on uplands is nearly com
pleted, but about twenty five per cent of the crop remains in 
the fields on bottom lands. There has been rain on two
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days duriDg the week, the rainfall reaching sixty-seven hun
dredths of an inch. The thermometer has averaged 35, 
ranging from 17 to 56.

Helena, Arkansas.—Farmers say that twenty per cent of 
the cotton crop is yet in the fields unpicked. Rain has 
fallen on one day of the week, the rainfall reaching seventy- 
three hundredths of an inch, and it is raining lightly now. 
The thermometer has ranged from 19 to 54, averaging 36’5.

Memphis, Term.—Picking has been interfered with by the 
cold weather and bad roads have delayed the marketing of 
cotton. It has rained on two days during the week, the rain
fall being thirty-six hundredths of an inch. Average ther
mometer 34’7, highest 53-7 and lowest 18.

Selma, Alabama— It has rained on two days during the 
week. The thermometer has averaged 87, ranging from 25 
to 45.

Montgomery, Alabama— Receipts are light, largely owing 
to the bad condition of the roads. The week’s rainfall has 
been one inch and thirty-one hundredths, on three days. The 
thermometer has averaged 39, the highest being 60 and the 
lowest 24.

Mobile, Alabama.—Receipts at Mobile this month have 
been mostly export cotton, which business has increased 
here considerably this season. Rain early part of the week 
in the interior, but latter portion clear and cold. We have had 
rain on two days of the week, the precipitation reaching one 
inch and ninety-four hundredths. The thermometer has 
ranged from 25 to 66, averaging 44.

Madison, Florida.—Rain has fallen on one day of the week, 
to the extent of thirty-six hundredths of an inch. The ther
mometer has ranged from 28 to 66, averaging 44.

Augvsta, Georgia.—Vfe have had rain on one day during 
the week, the precipitation reaching forty-two hundredths of 
an inch. Average thermometer 40, highest 64 and lowest 22.

Savannah, Georgia.—Rain has fallen on one day of the 
week to the extent of eighty-two hundredths of an inoh. 
The thermometer has averaged 43, the highest being 64 and 
the lowest 27.

Stateburg, South Carolina.—Plows are beginning to fol 
low close behind pickers in cotton-fields. Sprinkling of 
sleet on Wednesday. There has been rain on one day during 
the week, the rainfall beiDg fifty-four hundredths of an 
inch. The thermometer has averaged 40, the highest being 
65 and th6 lowest 20.

Greenuood, South Carolina.—There has been rain during 
the week, the rainfall reaching seventy-five hundredths of an 
inch. The thermometer has averaged 32, ranging from 23 to 
40.

Charleston, South Catolina.—We have had rain on five 
days of the week, the rainfall being one inch and forty-two 
hundredths. Average thermometer 44, highest 63 and low
est 28.

Charlotte,North Carolina.— Very little cotton being sold by 
farmers lorally, but mill demand is being supplied by ship 
ments from further south.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
3 o’clock Jan. 15, 1903, and Jan. 16, 1902,

H ew  O rlean s.. 
M e m p h is . . . . . .
N ash v ille____
(S h rev ep ort... 
V ick sbu rg .......

.A b o v e  aero  o f  g a u g e . 

.A b o v e  z e ro  o f  g a u g e . 

.A b o v e  zero  o f  g a u g e . 

.A b o v e  z ero  o f  g a u g e . 

.A b o v e  zero  o f  g a u g e .

. 1 5 , ’ 03. Jan. 1 6 , '
Feet. Feet.
13 9 7-1
20-4 15 3
17 O 6 0
13-7 0-6
3 5 3 25-2

Collegiate Commercial Education in Manchester — 
The British Cotton Industry in 1902.—In our editorial 
columns to-day will be found an article under the above cap
tion by our special Manchester correspondent.

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o e t s ,— The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan. 15, and for the season from Sept, 1 
to Jan. 15 for three years have been as follows:

1902-03. 1901-02 1900-01.
S tctip ts  a t -

With. S in  c< 
Sept. 1.

S ines 
Sept. 1. Wee*. S ines 

Sept. 1

B om b a y ............ 92 ,000 549 ,000 101,000 668,000 86,000 508,000

Muporte
from —

For (At Week. A h m  September 1.

Great
Britain.

Conti
nent. Total. Great

Britain.
Conti
nent. Total

B om ba v—
1 9 0 2 -0 3 .. 1 ,000 23,000 24 ,000 7,000 143 ,000 150,000
19 0 1-0 2 .. 21 ,000 21,000

21,000
90 ,000 90 ,000

1900-01 .. 2 ,000 19,000 26 ,000 197 ,000 193,000
O ilcn tt* —

1902-03 .. 2.0CC 13 ,000 15,000
1901 0 2 .. 1 ,000 4,000 5,000
1900-01 .. 1 ,000 7,000 8,000

M adras—
1902-03 .. 1 ,000 1,000 2,000 7 ,000 9,000
1901-02 .. 3 ,000 3,000

16,000190 0-0 1 .. 1 ,000 1,000 7,000 9,000
A ll other a—

190 2-0 3 .. 1 ,000 1,000 13,000 28 ,000 41,000
190 1-0 2 .. 2 ,000 2,000 31 ,000 31,000
1900-01 .. 7 ,000 26 ,000 33,000

t o t a l  a l l -  
1902 0 3 .. 3 ,000 23 .000 26 ,000 24 ,000 191 ,000 215,000
1901-02 .. 23 ,000 23.000 1,000 128 .000 129,000
19 0 0-0 1 .. 3 ,000 19,000 22,000 41 ,000 209 ,000 250,000

Alexandria Receipts and Shipments op Cotton.— 
Through arrangements we made with Messrs. Davis,. 
Benachi & Co., of Liverpool and A lexandria, we now 
receive a weekly oable of the movements o f cotton at 
Alexandria, Egypt. The following are the reoeipts and 
shipments for the past week and for the corresponding 
week of the previous two years.
Alessandria, Egypt, 

January 14. 1902-03 . 1901-02 1900-01 .

Receipts (ca n tara* )—
This w e e k ................. .
Blnoe S ep t. 1 ..............

300 ,0 0 0
4 ,993 ,000

180 ,000
4 ,6 50 ,0 0 0

190,000
3 ,517 ,000

This
week.

Since 
Sept. 1.

Tkie
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

E xp orts  (ba les)—
T o  L iv e r p o o l . . . .___
T o C o n tin e n t t ..........

T o ta l E u r o p e . . . . .

11,000
16,000

222 ,000
212 ,000

11,000
14,000

185 .000
241 .000

6,000
4 ,000

178.000
131.000

26,0001434,000 25 ,000 426 ,000 10 .000 309 ,000
* A  can tar is  98 pounds.
t O f w hich  to  A m erica  In 1902-03 , 44 ,627 b a les ; In 1 9 0 1 -0 2 , 61 ,274  

bales; in 1 9 0 0 -0 1 ,2 6 ,4 0 9  ba les .

M a n o h e s t e b  M a b k e t , — Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns aid firm for shirtings. The demand for both 
India and China is improving. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison.

1902-03. 1901-02.

32« Cop. 
Twist.

8*4 lbs. Shirt
ings, common 

to finest.

OotTn
Mid.
Uplds

32« Cop. 
Twist.

8i< lbs. Skirt
ings, common 

to finest.
Oott’n
Mid.
Uplds

Do. 12 
•• 19

26 
Jan. 2 

“ 9 
“ 16

d. d. 
7ii6®3 
7is 081i6 
7is ®8iia 
73i«®8is 
714 ©8is 
7“is®Si8

s. d. s. d. 
5 lifi©7 7i« 
5 Iifl97 7i« 
5 li*©7 7is 
5 2 ©7 9 
5 2 ©7 9 
5 2 *s®7 9

d.
4-54
4-52
4-52
4'72
4-72
4-80

d. d.
7 ©
7 ©73,
71ie ® 7 18xe
7
6 i5 lg 7 H ,«
7 ©7%

a. d. s. d. 
5 2 ©7 11 
5 2 ©7 11 
5 2 ©7 11 
5 1 ifl *7 lOifl 
5 1 ©7 9 
5 Hs©7 10

d
*1938
419S2421„
4” «*
i s 7”4»i6

Jute Butts, Bagcing, &c.—The market for bagging has 
continued very quiet the past week, with prices nominally 
unchanged at 6c. for 1%  lbs. and 6J ĉ. for 2 lbs., standard 
grades. Jute butts very dull at lj^@ l% c. for paper quality 
and 2@234c. for bagging quality.

Domestic Exports of Cotton Manufactures.—We give 
below a statement showing the exports of domestic cotton 
manufactures for November and for the eleven months ended 
Nov. 30, 1902, and for purposes of comparison like figures 
for the corresponding pariods of the previous year are also 
presented.

Q u a n tities  o f  M a n u fa c tu res  o f  
C otton  (colored  and u ncolored ) 

E x p o rted  to —

M on th  ending N o v . 80. 11 mo*, ending N ov . 30.

1908. • 1001 1902 1901.
U nited K ingdom .....................yards. 847.007

50,924
5.347

1,231,682 6.U0.7B7
76,712

164.704
8,107,326

10,605
673,726G e rm a n y .............................................. ll,b96

Other E urope....................................... 24u,Z84 187,048 2,461.234 2,124,783
British N orth A m erica ...................... 062,183 067,310 10,428,400 7,008,128
Cent’ l A m erica  & Brit. H onduras. 1,820,466 857,334 17,452,808 11,078,280
M ex ico .................................................... 172,64* 339,702 2,020,4 2 3,669,525
C uba......................................................... 240,066 252,i0i- 8,370,082 4,237,093
Other W est Indies and B erm uda.. 2,744,797 l,97o,39 23,979.872 20,160,538
A rgentina.............................................. 22,8(16 120,604 008,110 1.531.495
Brazil....................................................... 552,100 678.825 8,800,070 4,805,752
Chili......................................................... 2,0i6.796 700.617 9,396,217 8,621,170
C olom bia............................................... 3.731.42* 640,101 25,488,8u6 20,148,887
Venezuela.............................................. 878.345 817,936 8,370,831 9,823,089
Other South A m erica ........................ 758,518 429.240 6,011,928 4,886,710
Chinese Empire ................................. 6.712,750 12,9^0,162 305.836,946 180,4 5H.028
British East, Indies............................. 692,030 680,451 12,045,254 6,405,126
H ong Kong .......................................... 6,608

23,100
197,723 511.490

J ap a n ......................................................
855,144

331,06 060,024
British A ustralasia............................ 190,006 6,222,66V 3,536,903649.02s 118,130 6,88i,501 1-86,008

30.851,116Other A sia and O ceanica ................. 2,506,393 1,760,7**6 23,320,047
British A fr ica ....................................... 65,671 eeo.572 6,071,066 8.448,491
All other A frica ................................... 809,037 16,590 895,611 8,492,840
Other cou n tries ................................... 16,934 29,551
^ .T o t a l  yards oL a b o v e ................... 25,0x0, WB* 26,294,686 186,910,81c 338.005.673

T ota l values o f  a b ov e ................ $1,327,86* $1,806,846 $24,778,608 $17,075,104
Value per yard ....................................
V a lues o f  o th er  M a n u fa c tu re s  o f  

C otton  E x p o r ted  to —

$0617 $-0514 $•0610 $-0531

U nited K ingdom ................................. 165.929 $76,928 $744,870 $905,838
B elg ium ...................  ............................ 1,486 3,866 01,781 73,012
France..................................................... 2,688 1.540 S0,0s6 30,612

55,01 7 
948

16,162 697,734 482.629
25,853
77,760

1.955,202
406.060

229 12.630
8,082

141,157
82,029

6,041
171,778

47,20
2,018,498

296,800C ent’l A m erica  & Brit. H onduras. 49.606
M exico ..................................................... 81,703 86,204 S99.726 423,623
Cuba....................................................... 20,180 18 694 144,488 152,194
Other W est Indies and Berm uda.. 23 806 20,019 178,808 155,005
A rgentina....... .................................... 13,104 17,485 182,82* 111.681
Brazil....................................................... 6,573 4,082 78,071 32,425
Chili ....................................................... 2,621 1.146 28,774 14,006
C olom bia................................................ 5,719 2.251 69,493 46,811
V enezuela .............................................. 211 1,238 16,627 17,040
Other South A m erica ........................ 4.231 2,022 89 414 45,070
Chinese Em pire.................................. 1,904

508
241 62 904 123,127

British East Indies............................. 400 7,141 6.646
H ong K on g ........................................... 8,986 206 18,836 13,821
British Australasia............................. 84.026 28.217 420,282 801,678
Philippine Islands............................ 6.783 8,961 86,210 97,153
Other Asia and O ceanica................. 2,688 4,092 81,460 90,607
British A fr ica ...................................... 16,902 8,027 137,240 67,210
A ll other A fr ica .................................. 8,092 2,07- 27,756 17.680
Other countries.................................... 1,560 808 9,891 7,57*

T ot. value o f  oth . m anufact’ s o f. $472,661 $476,772 $6,884,(44 $6,0; 0,778
A ggregate val. o f  all co tton  goods $1,800,403 $1.783 018 $30,657,652 $28,654,888

S h i p p i n g  « b w b .— a s  s h o w n  o n  a  p r e v i o u s  p a g e ,  the 
izporta of cotton from the United States the past w e e k  have 
reaohed 179,880 oales. The shipments In  detail, as made up 
from mall and telegraphio returns, are as follows:
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T ota l b a le«•

I Je w  Y o r k —T o L iv e r p o o l ,  p e r  s te a m e r s  C a n a d ia n , 2 ,0 2 7 ------
G e o rg io  2 ,201  u p la n d  a n d  ISO  S ea  I s la n d .................................

T o  M a n ch e s te r , p e r  s te a m e r  C a n o v a , 8 5 4  u p la n d  a n d  3 6 7  
36ft Is lftn d . . . . . . . . . . .  . . . . . . . . . . . . . . . .

T o  L o n d o n , p e r  s te a m e rr  M in n e h a h a , 7 5 0 .....................................
T o  P a is le y , p e r  s te a m e r  A n c h o r la ,  5 u p la n d  a n d  1 2 0  S ea

I s l a n d ...............................................................................................................
T o  H a v r e  p e r  s te a m e r  L a  B r e ta g n e , 5 6 8 .......................................
T o  B re m e n , p e r  s te a m e r  N e c h a r  (a d d it io n a l) ,  4 4 8 ...................
T o  A n tw e r p , p e r  s te a m e rs  B r it ish  K in g ,J 3 0 0 .. .Z e e la n d , 3 0 0
T o  R o y a l ,  p e r  s te a m e r s  A le x a n d r ia ,  7 5 0 — H e k la , 2 2 5 .........
T o  G e n o a , p e r  s te a m e r  P a la t la , 1 ,2 3 0 ...............................................
T o  N a p le s  p e r  s te a m e r  P a la t la , 1 0 0 .................................................
T o  P ir a e u s , p e r  s te a m e r  S io llia , 1 0 0 ...................................................

Jb w  O r l e a n s - T o L i v e r p o o l - J a n .  9 —S te a m e r  E u r o p e a n ,
9 .9 H 7___ J a n . 1 4 —S tea m er J a m a io a n , 5 .4 6 2 ..............................

T o  B e l fa s t —J a n . 1 4 — S te a m e r  R a th lln  H e a d , 5 ,6 5 5 ...................
T o  H a v r e —J a n . 9 —S te a m e r  H e r c u le s , 5 .7 4 4 — J a n . 1 4 -

S te a m e r  A r a b ia , 6 ,8 2 7 .........J a n . 1 5 - S te a m e r  M o n a r c h ,
1 6 .1 5 0 ................................................................................................................

T o  B r e m e n  J a n . 9 —S te a m e r  M o u n t  R o y a l .  2 5 ,1 6 8 .................
T o  H a m b u r g —J a n  9 — S tea m er M a rte , 8 5 0 .........J a n . 1 5 -

S te a m e r  D o r tm u n d , 3 ,3 6 6 ......................................................................
T o  R o t t e r d a m —J a n . 1 4 —8 te a m e r  R o s a lie , 1 .3 6 7 .......................
T o  B a r c e lo n a  J a n . 12 - S t e a m e r  C o n d e  W ll fr e d o , 3 ,1 7 5 —
T o  G e n o a - J a n .  1 2 —S te a m e r  C on d e  W ll fr e d o , 4 ,4 1 7 ...............
T o  V e r a  C ru z J a n . l o —S te a m e r  N o r , 5 0 . .....................................

IALVBSTON—T o  L iv e r p o o l—J a n . 12  -S t e a m e r  B a r b a d ia n . 6 ,4 1 2  
T o  M a n c h e s t e r -J a n .  H—Str. A n s e lm a  d e  L a r r in a g a , 9 ,0 3 5 .
T o  B r e m e n —J a n  1 8 -8 t e a m e r  F r a n k fu r t , 1 5 ,5 9 1 .....................

i a v a n n a h —T o  L iv e r p o o l—J a n . 1 0 —S te a m e r  T io d o r a  d e  L a r -
r ln a g a , 1 1 ,0 2 2  u p la n d  a n d  3 5 5  S ea  I s la n d ............................. ..

T o  B r e m e n - J a n .  i 4 — S te a m e r  M a r le n fe ls , 1 0 ,1 0 9 ...................
T o  H a m tm r g — J a n . 1 4 -S t e a m e r  M a r le n fe ls , 3 ,0 8 5 ...................
T o  R e v a l  J a n . 1 4 —S te a m e r  M a r le n fe ls , 1 0 0 ...............................
T o  G o t t e n b u r g —J a n . 1 4 —S te a m e r  M a r le n fe ls . 3 0 0 ...................

Hb w p o b t  N e w s —T o L iv e r p o o l—J a n . 1 3 —S te a m e r  S h e n a n 
d o a h . 4 1 1 ......................................................... - .......................... — . . . . .

T o  H a v r e —J a n . 14  S te a m e r  C e b r ia n a , 9 6 5 .................................
808T0N —T o  L iv e r p o o l—J a n . 1 2 —S te a m e r  I o w a , 4 ,3 2 9 .........

J a n . 1 4 —S te a m e r  O e s tr la n . 2 1 3 .........................................................
T o  M a n c h e s t e r -J a n .  9 - S t e a m e r  C a le d o n ia n , 1 ,8 5 1 ........... ..

Ba l t i m o r e —T o  L iv e r p o o l - J a n .  9 —S tea m er In d o r e , 1 ,1 7 4 .........
Ph i l a d e l p h i a — T o  L iv e r p o o l—J a n . 9 —Str. H a v e r fo r d ,  2 5 2  —

T o  M a n c h e s te r —J a n . 5  S tr. M a n c h e s te r  M a rk e t , 2 ,2 3 6 -----
Po r t l a n d , M e .— T o  L i v e r p o o l —J a n . 3 — S te a m e r  C a lifo r n ia n ,

1 ,5 7 2 ___ J a n . 1 0 -  S te a m e r  N o r s e m a n , 3 ,1 2 6 .............................
Ma n  F r a n c i s c o —T o  J a p a n —J a n . 1 0 —S te a m e r  A m e r ic a  M a ru ,

2 ,0 7 9 ...................................................................................................................
Se a t t l e  - T o  J a p a n —J a n . 1 3 —S te a m e r  I y o  M a ru , 6 ,8 5 0 ..............

4 ,4 6 8

1,221
7 5 0

1 2 5
5 6 8
448
6 0 0
9 7 5

1 ,2 3 0
100
100

1 5 ,4 4 9
5 ,6 5 5

2 8 ,7 2 1
2 5 ,1 6 8

4 ,2 1 6
1 ,3 6 7
3 ,1 7 5
4 ,4 1 7

5 0
6 ,4 1 2
9 ,0 3 5

1 5 ,5 9 1

1 1 ,3 7 7
1 0 ,1 0 9

3 .0 8 5
100
3 0 0

4 1 1
9 6 5

4 ,5 4 2
1 ,8 5 1
1 ,1 7 4

2 5 2
2 ,2 3 6

4 ,7 0 8

2 ,0 7 9
6 ,8 5 0

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  179,880
The particulars of the foregoing shipments for the week 

rranged in mr usual form, are as follows.
' ~ ~ - O t h . E ’ r o p e —. M e x i c o ,

N o r t h .  S o u t h ,  d e .  J a p a n .  T ota l.
1,575 1,430 ...................  10,585
1,367 7,592 50 ........ 88,218

3 1 ,0 3 8

a r e a l  W r e n c h  Q e r -  
B r i t ’ n .  v o r t e .  m a n y .  

lew York. 6,564 568 448
I. Orleans 21.104 28,72129,384

15.447 .......  15,591
11,377 .......  13,194

411 965 ........
6,393 ...................
1,174 ...................
2,488 ...................
4,708 ...................

lalveston
lavannah. 11,377 .......  13,194 400
J’p’t New*
Boston —
Baltimore.
•hll’deln’a 
•ortl’d.Me 
lan Fran..
Seattle....
Total.... 69,666 30.2:4 58,617 3,342 9,022 60 8,929 179,880

2,079
6,850

2 4 ,9 7 1
1 ,3 7 6
6 ,3 9 3
1.174
2 ,4 8 8
4 ,7 0 8
2 ,0 7 9
6 ,8 5 0

Exports to Japan since Sept. 1 have been 95,486 bales from 
;he Pacific Coast and 850 bales from New York.
1 Below we give all news received to date of disaster? to 
'vessels carrying cotton from United States ports, &c. 
Ma n c h e s t e r  M e r c h a n t , s te a m e r  (Br.), f r o m  N ew J O r le a n s  f o r  M a n 

ch e ste r . E n g .,  a n c h o r e d  In  D in g le  Bay, I r e la n d  J a n . 1 5 , o n  f ir e .  
The v e s s e l  w a s  s c u t t le d  t o  s a v e  h e r  c a r g o s  w h io h  o o n s ls t s  of 
1 3 ,1 4 9  sq u a re  b a le s  o f  o o t t o n , 300 r o u n d  b a le s  o f  c o t t o n ,  68.571 
b u sh e ls  o f  c o r n  In b u lk , 11,000 pieces p in e  t lm o e r ,  1,501 p ie c e s  
ash  t im b e r , 267 b b ls . s o a p . T h e  f ire  b r o k e  o u t  1 2 th  a n d  e x t e n d e d  
from f o r w a r d  to  a b a ft  th e  ma In  b r id g e . S h e f io s t h e r  fo r e m a s t  
and mainmast.

Ootton freights at New York the past week have beet 
is follows.

S a tn r . M o n . T u e t . W ed n e t. T h n r i . F r i .

Liverpool......... „c. 12 12 12 12 12 12
Manchester....... c. 13 11913 11912 lla>12 12 12
lavre................ c. 26k 26k 26k 26k 26k 26 k
Bremen............. c. 14 14915 15 15 15 15
Hamburg...........c. 15 15 15 15 15 15
Jhent............... c. 21 21 21 21 SI 21
intwerp............c. 15 15 15 15 15 15
levsd, indirect..c. 27 27 27 27 27 27
Beval, via Oanal.c. 32 32 32 32 32 32
Baroel’na.ind’r’t.e. 29 29 29 29 29 29
Benoa............... c. 14 14 14 14 14 14
rricstc............... c. 27 25 25 25 25 25
lanan (via Snes).e. 45 45 45 45 45 45
Quotations are oents per 100 lbs.
Liverpool.—By cable from Liverpool we have the follow- 

ng statement of the week’s cables, stocks, &c., at that port.
D ec . 24 J a n . 2. J a n . 9. J a n . 16

laics ol the week....__bales.
Ol which exporters took... 
01 whloh speculators took.

tales American.....................
lotual export.,.................. .

89.000 
2,000
3.000

37.000
7.000

48.000
497.000
423.000
80.000 
73,000

350.000
295.000

31.000
400

28.000 
8,000

84,000
605.000
540.000
201.000
170.000
279.000
240.000

62.000
2,000
8,000

52.000
12.000 

102,000
643.000
666.000
153.000
125.000
227.000
190.000

48 000 
1.000 
1,100

44.000
1 9 .0 0 0
7 0 .0 0 0  

6 1 9  0 0 0
544.000 

6\000
38.000

280.000 
245O00

forwarded............................
total stock—Estimated.........
Ot whloh American—Est’d.

total import ol the week......
01 whloh American..........

Imount afloat_______ ___
01 whloh Amerloan...........
The tone of the Liverpool market for spots and futures 

>aoh day of the week ending Jan. 16 and the daily closing 
irloesof spot ootton, have been as follows.

S pot. S a t’ d a y . M o n d a y . T u e td a y . W td ’ d a y . Thurtd’y F r id a y .
Market, \ 

12:80 P. M.$ Q u iet.
Fair

bustnesa
doin g .

M oderate
dem and. S teady . H arden ’s . H a rd e n 's .

Mld.Upl’ds. 4 -6 8 4 -7 2 4 -7 0 4 7 0 4 7 4 4 '8 0

Sales...... . 7 ,0 0 0 1 0 ,0 0 0 8 ,0 0 0
5 0 0

1 0 ,0 0 0 1 0 .0 0 0 8 ,0 0 0
5 0 0Spec. <k exp. 5 1 0 1 ,0 3 0 1 ,0 0 0 1 ,0 0 0

Futures.
Market { 
opened. $

Steady at S teady ai S teady at Steady at Steady al F irm  at
partia lly 3 pts. partia lly 1 pt. 2 a p t a . 5 pts.
1 pt. dec. advan ce. 1 pt. dec. advan ce. advance. a d v a n ce .

Market, £ B r’ly  st’ dy E asy at Br’ ly at’dy Steady at Q nlet ai Steady at
1&2/4 pts. 

d ecline.
lr<sii pta. 1 pt 1®3 pta. 2fe3k Pta. 6& 7k pt».4 p m . ( advan ce. decline. ad van ce . advan ce, advan ce.

i  ne prices ot futures at Liverpool for each day are given 
below, Prioes are on the basis of Uplands, Good Ordinary 
ilftnap. unless otherwise stated,

BP* The p r i c e i  a r e  g iv e n  i n  p e n c e  a n d  100IA. T h u s : 4 67 m e a n t  
4 67-100<2.

January —  
Jan.-Feb—  
Feb.-Moh. .. 
Moh.-April,. 
Aprll-May.. 
May-June... 
June July... 
July-Aug... 
Aug.-Sept... 
Sept.-Oot....
Oot -Nov__
N o v .-D e o . .. ,

.Sat.. 
J a n . 10

f l o o .  
J a n . 12

12% 
p. M.

d.
4 03 
4 65 
4 65 
4 65 
4 65 
4 66 
4 66 
4 66 
4 59 
4 45

4 12**
P. M .jp.M.

d. | d 
4 62 4 65 
4 62 1 65 
4 63 4 66
4 63 4 ee
4 64 4 67
4 65 4 68 
4 65 4 68

4
P.M .

d
4 63 
4 63 
4 64 
4 64 
4 65 
4 66 
4 66

4 65 4 68 4 66 
4 58 4 61 4 60 
4 45 4 48 4 47

T u e * .  
J a n  1 3

Wed. Tknr*.
J a n . 14 J a n . 15

4 68 4 65 4 67 
4 68 4 65 4 67 
4 68 4 0 5  4 67 
4 614 5 9  4 61 
4 48 4 46 4 47 

4 35435437436438 4 36 4 37

Frt.
J a n . 16
12i*
P.M.

1
P.M .

d.
4  76 
4  76
4 76 
4 77 

4 74 4  77 
4 7.5 4 78 
4 7 5  4 78 
4 75 4 77 
4 67 4 70 
4 4 9  4 51  
4  38  4  40

d.
4 74 
1 74 
4 74 
4 74

BREADSTUFFS.
Friday, Jan. 16, 1S03

A moderate volume of business has been transacted in the 
market for wheat flour, and owiDg to the advance in prices 
for the grain mills have experienced little difficulty in obtain
ing fall prices. Bayers as a rule, however, have not been 
placing orders for large lines, most of theee purchases being 
confined to such supplies as have been needed to meet the 
current wants of their trade. City mills have been in 
moderate demand at firm prices. Rye flour has been quiet 
but steady at unchanged values. Buckwheat flour has had 
only a small sale, but prices have been maintained. Corn 
meal has been in fair demand and firm.

Speculation in wheat for future delivery has been fairly 
active and at steadily advancing prices, they showing a con
siderable gain for the week. The feature has been the 
strength of the European markets and the active buying by 
exporters of cash wheat for export, their reported purchases 
here and at outports amounting to in excess of 2,500,000 
bushels at advancing prices. Europe was reported as prac
tically ignoring the export surplus from the Argentina 
w heat crop to be marketed later in the season. Weather in 
Europe has been reported cold, and it was stated that there 
was some apprehersicn of damage to the growing European 
crop owing to the absence of general snow covering. Re
ports from the West continue to complain of a short supply 
of cars for moving the crops. Receipts of wheat in the 
Northwest have shown a considerable falling off, and ac
cording to some reports there has been a decided decrease in 
conntry offerings of spring wheat. The condition of the grow
ing winter-wheat crop has continued favorable, it being well 
protected by a good covering of snow. Business in the spot 
market has been active, exporters being free buyers and at 
higher prioes. To day there was a firmer market on reports 
of unfavorable weather in Argentina and firm European 
cable advices. The spot market was active and higher. The 
sales for export for the day here and at outports were 350,000 
bushels.
DAILYOLOBING PRIOES or NO. 2 RED W IN T E R  W H EAT IN NEW YO R K .

Sat. Jf on . Tue*. W ed. T A u r* . F r i.
C ash  wheat t. o. b........... 80k 80 80k 80k 8lk 81kMaroh d e liv e r y  In  e l e v . . . 82k 82k 82k 83 84 84k
M a y  d e l iv e r y  In e lo v ........ 80k 80k 80k 81 81k 82k
J u ly  d e liv e r y  In e l o v ......... 78k 78k 7ok 78k 79k 79k

DAILY CLOSING PRICES OP NO. 2 SPRING WHEAT IN CHICAGO.
Sat. M on . Tue*. W ed. T h u r t . F r t

J a n . d e l iv e r y  In e l e v ......... 72 72k I ' . ...
M ay d e liv e r y  In e le v ......... 76k 75 k 76k 767e 77 k 78k
J u ly  d e l iv e r y  In  e le v ........ 73k 73k 73k 73 k 74 74k

Indian corn futures have been active and higher. The ad
vance in prices has been most pronounced for the near-by 
positions Active buying by exporters has been the feature 
of the market, tbeir purchases here and at outports for the 
week amounting to in excess of 4,000,000 bushels. Shorts in 
the speculative market have been steady buyers to cover con
tracts, with only scattered telling. Weather conditions in 
the West have been generally favorable; nevertheless reports 
of poor grading continue, and there has been much com
plaint of the slow railroad movement, due to inability of the 
railroads to supply a sufficient number of cars to meat the de
mand. Daring the latter part of the week some reports were 
heard of restricted interior offerings. The spot markets have 
beeD active and bight r, exporters being large buyers. To
day the market was higher for spot month on a continued 
active export trade, shippers taking about 1 ,000,000 bushels 
here and at outports. The more distant deliveries, however, 
were easier under realizingsales.
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DAILY SJLOSINO 5'EIOSB OI MO. 2 MIXED CORN Dl NEW I  OK H.
sat Mon Tuet. Wed. TAur*. r -» .

O u b  corn  t. o. b .............. 87»a 5 7 1* 58 58 69 e o
Jan . d e livery  In e lev ......... 5714 5 7 * 58 5 8 * 59 59*
M ay delivery  In e lev ........ 48 Ts 4 8 * 49^8 4 9 * 49 5« 49*
J u ly  d e liv ery  In e le v ___ 4 7 7e 4 7 7s 43 ie 4 8 * 4 8 * 43*8

DAILY 0LO8IBQ PRIORI! OF HO. 2 MIXED OOKK IN C H I C A G O >•
Sat Mon. Tuts. WfA. Thurs. Pri.

Jan. delivery  In e le v ........ 48 »b 46*e 4 7 * 4 7 * 4 8 * 4 7 *
M ay delivery  In e lev ....... 43 \ 4388 4 4 * 4 4 * 4 4 * 4 3 *
J u ly  d e livery  In e le v ___ 4 2 * 4 2 * 43 4 3 * 4338 4 3 *

Oats for fntnre delivery at the Western market have been 
fairly active aDd prices have advanced. There has been fairly 
good speculative buying by prominent interests. Tne move
ment of the crop has been reported as only very moderate, 
grading has been poor and a good cash demand has been re
ported from both milling interests and for shipment Eist. 
Locally the spot market has been active and higher. To-day 
there was an easier market nnder realizing sales. The local 
spot market was active ard higher.

DAILY GLOBING PRICES O* OATS IN N E W  Y O R K .
sat. Mon. Tuts. Wed. Thurs. Sri.

N o. 1 m ixed In e le v ......... 40 4 0 * 41 41 4 1 * 4 2 *
» o .  S ■whue in e le v ........ 4 1 * 42 42  4 4 2 * 4 3 * 4 3 *

DAILY CLOSING PRICES OF NO. 2  MIXED OATS IN C H I C A G O
Srtl Hon. Tue* •Fed. I Kurt. $'* i.

J a n . delivery In elev........ 3 2 * 3 * 3 3 * 3 4 * 3 4 * 3 4 *
M ay fleiivsry in e l*v  . . . 3 4 * 3 4 * 3 4 * 8 5 * 36*8 3 6 *
J uly delivery In e l e v . . . . 3 1 * 8 1 * 3 1 7e 82 32*8 3 2 *

Following are the closing quotations:
iP in e ......____  $2  60
Baperfer a . . . _____2 75
K xtra , N o. i , .  _____ 2 85
SDxtr*, N a  X . . . . .  2 95
d e a r s . . . . . . . . . . . . . . .  3 15
B cra ig bte .... . . . . .  8 60
Patent, sp r in g .. . .  4  15

TT.OUH
« 2  65 
0 2  80 
® 2  90 •3 20 
0 3  45
0 3  90
0 4  75

(W heat flour in  cach e sells a t p r ice s  b e low  th ose  l o r  barrels.)
G RAIN .

P atent, w in t e r . . . .83 75 © 4  00
C ity m ills , paten t. 4 5 0  0 4  75 
R ye  flour .snperflne 3 00  o s  60 
B uckw heat f lo u r ..  2 25 
C orn  m eal—

W e s t e r n ,e t c . . . . .  2  95 » 3  10 
B ra n d yw in e  . . . .  3  16 © 3  20

W heat, per busu — o. c 
H ard D u l.,K j  1 . .  1. o. b. 90«8 
W’therz. D ul,, Bfo.l 1. o. b.SSSs 
Red w inter. No. 2 1. o. b . 8 l 7s 
N ort’n  D u l N o. 2. t o .  b.87»8 

0 * t » -  M ix ’d ,p .b n sh . 4 1 * * 4 3 *
W h ite ............ . 43 9 4 5
N o. 2 m ix ed ............  42 *  ® 4, i *
N o. 2 w h ite .......... 4 3 *  ® 4 4 *

C orn, p er bush .— e c.
W estern  m ix ed ............. 6 8 * » 6 1
No. 2 m i x e d . . . . . .  1. o. b .8 o

N o. 2 y e l l o w . . . ........  1. o. b .59 *
N o. 2 white™.......... .. 1. o . b .59  *
R ye , per bash —

W estern . . . . . . _____ . . . 5 7 * * 6 0 *
State and J e r s e y .. . . . . 5 6  ®57

B a rley —W est.............. . .4 8  © 66
F e e d in g . . . . . . .  . . . . . . . . . 4 2  ® 4 5

A gricultural Department's Final R eturns on Cereal 
and Other Crops —Final returns to tha S:atistioiaa of the 
D-partment of Agriculture from the regular and special 
correspondents, supplemented by reports of special field 
agents, show the aoreage, production and value of the prin
cipal farm crops of the United States in 19J2 to have been 
as^follows:
¥ii PBS Acreage. Production. Farm value
'■ Oropt. Acres. Bushels. Dec. I ,  1 9 j 2.
C orn . ................................ 94 ,043 ,613  2 ,523 ,048 ,312  $1 ,017 ,017 ,349
W in ter w heat................ .2 8 ,5 8 1 ,4 2 6  4 1 1 ,783 ,666  266.727.47n
Spring w h e a t ....................17 ,620,998 258 ,274 .342  155 ,406 ,642
O a t s .....................................23 ,653 ,144  937 ,842 ,712  303 ,584  852
B a rle y .................................  4 ,681 .063  134 .954 ,023  61 ,898 ,634
R y e . .  ..............................  1 ,978 ,548  33 ,630 ,592  17 ,080.793
B u ck w h e a t .......................  804 ,839 1 4 ,5 '9 ,7 7 0  8,654,7»>4
P ota to e s .............................  2 .965 ,587  284 ,682  737 134,111 .436
H a y .......................................39 ,825 ,227  *59 ,857 ,576  542 ,036 ,364
T ob a cco  ...........................  1 ,030 .734  1821,823,963 80 ,472 ,606
F la x seed .............................  3,739,700 29,284,880 30,814,6d1
------  i: r

*,Tons. t P ou nds.
H T Bor other table* u su a lly  Klvea here see  paee 1 4 2 .

THE DRY GOODS TRADE.
New York, Friday, P. M., Jan. 16,1903.

The home demand for various lines of cotton goods has 
shown a slight improvement during the week, but the gain 
in volume has hardly come up to expectations encouraged 
by the increase in the number of buyers coming into the 
market. Indifference towards forward needs is still shown 
in most directions, the bulk of the business doing being con
fined to present requirements. There are some goods being 
bought for next fall, such as napped cottons, but ontside of 
these little enterprise is shown. There has been a marked 
falling off in the export demand for China, only limited pur
chases being reported this week, and it seems as though this 
movement is over for the present. The condition of the 
market continues good throughout; supplies in first hands 
are well nnder control and prices firm, with an upward ten
dency in most directions. New lines of men’s-wear woolens 
and worsteds for fall have been opened this week at some
what lower prices than had been generally expected, although 
they show advances ranging up to per yard on leading 
lines compared with last season.
" W oolen G oods,—The opening of the American Woolen 
Company’s piece dyes in men’s-wear woolens and worsteds 
has taken the chief attention of the trade this week. The 
new prices as noted above are generally 5c. to 7>£o. per yard 
higher than the opening prices of last season. Ia view of 
the advance in the price of yarns these prices are hardly as 
high as the bulk of the trade had been looking forward to. 
The demand since Monday has been very liberal and in some 
instances the newly opened lines have been sold up and 
withdrawn. Tnere has been no particular movement in 
fancies, as the most prominent lines of these will not be 
opened before next week. Business in overcoatings has 
again been chiefly in kerseys, which are firm in price. In 
other directions the market is dull and irregular. The de
mand for cloakings is indifferent. Business in woolen and

worsted dress goods is dull pending the opening of new lines 
for fall. Flannels and blankets are scarce and firm.

Domestic Cotton G oods,—The exports ot cotton goods 
rrom this port for the week ending Jan, 12 were 15,791 
packages, valued at $643,895, their destination being to the 
points specified in the tables b e low :

Sew  York to Jan. 12.
1903. 1902.

W eek. S in ce  J a n . 1. Week S in ce J a n . 1
>reat Britain................ 40 53 83 45>tner European. 2 41 32 88Ohlna..... ..................... . 9,853 22,180 6,804 6.804India........................... . . . . . . 75 1,294 276 1,034
Arabia....... ........................... 2,998 2,998 425 1,760Africa____. . . . . . . ___ . . . . . . . . 347 442 443 826
W*st Indies______________ 794 1,810 529 913
Vfexleo_____ _____ . . . . . 12 64 6 65
lecjrsl Amerloa____ . . . 124 480 29 175

Sooth America______ _____ 1,361 2,569 1,625 2,126
ithe rConn trie*. . . . . . . . . 185 452 823 560

Total................. .......... . . . 15,791 32,378 10,525 14,376

The value o f these New York exports since Jan. 1 to date 
has been $1,362,232 In 1903, against $614 936 in 1902.

An occasional line of wide sheetings has been advanced 5 
per cent, while in other quarters there has been some quiet 
shortening of discounts. Wide sheetings, sheets aud pillow 
cases are in a strong position. There has been no change in 
the prices of bleached muslins or in bleached cambrics, but 
the market is with current demand keeping stocks well 
down. Canton flannels, cotton blankets and other napped 
goods are all well sold ahead. The character of the market 
for coarse, colored cottons has not undergone any alteration; 
there is a steady general demand of moderate proportions, 
and the tone is firm throughout. Sales of heavy brown cot
tons have been on a reduced scale, there has been somewhat 
more doing on home account, but this has been more than 
offset bv the falling away of the export demand. Prices are 
firm. Kid-finished cambrics are firm All leading lines of 
staple prints are firm. Tne demand is moderate but sup
ples in first hands are easily taken care of. Fancy calicoes 
are likewise well under control and steady in face of a dull 
demand. All fine printed fabrics are quiet. Plain wnite 
fancy weaves of good grades in Oxfords, etc., are scarce and 
in demand. Staple and fiae ginghams continue scarce and 
firm. Print cloths are stronger. There have been small 
sales of regulars at 3 l-16c., and good sales of narrow odds on 
that basis. Wide odds are firm.

Foreign Dry  G oods —The market continnss firm for im 
ported dress goods, but business is moderate. Silks and rib
bon! are firm, with a fair demand. Linens are in moderate 
request and steady. Burlaps are quiet and unchanged. 
I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o l  D r y  Goods

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 15, 1903, and since 
January 1, 1903, and for the corresponding periods of last 
year are as follows:
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§ t/it £ City B s p /W M E nt .
News Items.

New York City.—Assessment Rolls.— The assessment rolls 
for the City of New York for 1908 were opened to tbe public 
on January 12. As previously announced, the Board of Tax 
Commissioners last August decided to enforce the law fixiDg 
the assessment of real estate at its full value. For this rea
son the new figures show marked increases in both real and 
personal property in all the boroughs with the exception of 
personal property in Richmond. The figures as presented 
are not final, as the books will remain open until April 1 for 
inspection. “  Swearing off ”  of personal taxes will reduce 
the personal property valuations very much. We present 
below the 19U8 figures as contrasted with those for 1902, 
both original estimate and the final aggregate* being given 
in this last instance :

Borough— 
M anhattan.. 
The B ronx...
B rook ly n ___
Queens.........
R ich m on d ...

T o ta ls .......

M anhattan___
The B ron x___
B rook lyn .........Queens........
R ich m on d___

T ota ls ...........

G rand tota l

K E A L  E S T A T E .

1908.
$3,490,679,832

246,796,697
851,960,207
123.404,198
43,269,132

1902.
January estimate. 
$2,196,571,028 ) 

145,050,173 5 
638,7fcO,958 
104,131,496 
37,588,014

Final figures. 
$2,512,140,186

670,533,508
108,859,704

38,814,181
$4,756,099,966 $3,122,121,669 $3,330,647,579

PERSONAL.
,$3,752,362,785

50,227,790
512,591,060

72.267,810
32,877,500

$2,995,684,916 > 
43,593,045 5 

365,823,341 
32,697,900 
34,986,600

$425,071,368
85,577,102

9,026,134
6,725,535

$4,420,326,945 $3,472,785,802 $526,460,139
$9,176,426,911 $6,594,907,471 $3,857,047,718

Bond Proposals and Negotiations this
week have been as follows :

Asbury Park, N. J.—Bonds Voted.—Theeleotion held Jan
uary 12 resulted in favor of issuing $250,000 bonds for the 
purchase of the beach from Mr. James A. Bradley and for 
improvements on the same. On January 13 the question of 
issuing $50,000 sewer bonds also carried. The vote on both 
bond issues was overwhelmingly in favor.

Ballard School District No. 50, King County, Wash.— 
Bond Sale.—On January 3 the $20,000 20-year school bonds 
were awarded to Wm. D. Perkins of Seattle at 101 for 4%% 
bonds. Following are the bids :
W m. D. Perblna, .............. |20,300 00 I * R. K leybolte A Co., J 4J4s. .$20,325 00
Seasonijood A Mayer, 5a. 20,833 00 | Cincinnati........................... ( 4 4̂3.. I»,fc00 00
Geo. A. L ’ A bbe, 5s......................  20,050 00 * Thom pson, Tenney ( . . .  on _A
-------- I & Crawford Co J 4J4s.. 20,030 00

* These bids were not received until January 0 and were therefore too  late 
to  be considered.

Denomination, $500. Interest, semi-annual.
Baltimore, Md.—Bond Sale.—The sinking fund has pur

chased at 107 an issue of $40,000 3%% bonds, loan;of 1922.
Beanmcnt, Tex.—Bonds Not Sold.—The $810,000 4% bonds 

offered on January 6 were not sold. For description of bonds 
see V. 75. p. 1366.

Bemitfjt, Miun.—Bond Sale.—On Jan. 5 the $̂5,000 5# 20- 
year park bonds described in the Chronicle Dec. 13 were 
awarded to Trowbridge & Niver Co., Chicago, at 101’06.

Bowling Green (Ohio) School District.—Bond Election.— 
At the spring election the question of issuing $15,000 school- 
house-extension bonds will be submitted to a vote of the 
people.

Bridgeport. Belmont County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m., February 18, by Frank 
L. Rice, Village Clerk, for $12,000 4% bridge bonds. Author
ity, Sections 2885, 2836, 2837, Revised Statutes of Ohio. De
nomination, $500. Date, March 1, 1903. Interest, semi-an
nual. Maturity, March 1, 1983. Accrued interest to be paid 
by purchasers.

Cambridge, Mass.—Bond Sale.—According to the Boston 
papers, an issue of $50,000 3 ^  40 year bridge bonds has been 
awarded to Estabrook & Co., Boston, at 105'16. Following 
are the bids:
Estabrook A Co.. B oston ............ 105U6 I Adams A Co., Boston.................... 103’82
Merrill. Oldham A Co., B oston.. 105-037 | Geo. A. Kernald A Co., Boston.lOS'USA
N .W . Harris A C o.. B oston .......104-537 i Blodget, M erritt A C o., B oston.. 103-21
Denison, Prior A Co., B oston.. .104-S77 Blake Bros. A Co., B oston .......... 102‘81
KLH. Rollins & dons, B o s to n ... .104 0T I Jose, Parker A Co.. B oston . 102135

Charlottesville, Ya.—Bonds Voted.—Tbe election held 
Dec. 17, 1902, resulted in favor of issuing $80,000 4% 10-40- 
year (optional) street-improvement bonds. Date of sale not 
determined.

Clay County, W. Ya.—Stock Sold.—The County Court has 
disposed of at \Q% the county’s holdings of Charleston Clen- 
dennin & Sutton Railroad stock, amounting to $15,000, to a 
representative of Henry G. Davis, who, it is stated, recently 
purchased the road.

Clinton, La.—Bond Sale.—On January 6 the $7,500 5g 
school bonds described in the Chronicle December 27 were 
awarded to the Bank of Clinton at par. S. A. Kean of Chi- 
oago offered par less 2% for the bonds.

Colnmbns (Ohio) School District.—Bond Offering,—Pro
posals will be received until 12 m,, February 3, by J. A. Wil
liams, Clerk Board of Education, for $37,000 3^* ;bonds. 
Authority, Section 8994, Revised Statutes of Ohio. D*enomi-

n a r io n , $l,0u0. Date, Maron 1,1903. Interest semi-annuaily 
at the National Park Bank, New York City. Maturity, 
March 1, 1923. Certified c h e c k  for $1,000, payable to the 
Board o f  Education, required.

Detroit, Mich.—Bona Offering.— Proposals will be received 
until 3 p. M., January 26, by the Board of Water Commis
s io n e r s — John Zynda, President, and Ber j. F . Guiney, Sec
r e t a r y — for ,$50,000 water bonds. Denomination, $1,000.
Date, Jan. 1, 1903. Interest semi-annually,in New York City. 
Maturity. Jan. 1, 1933. Accrued interest to be paid by pur
chaser. Certified check for $500 required.

Bonds Proposed.—The Common Council has passed a reso
lution requesting the State Legislature to authorize a loan of 
$50,000 for the purchase of coal, wood or other fuel for the 
purpose of selling the same to inhabitants of the city at 
actual cost plus a reasonable amount to cover shortage, cost 
of hauliDg, etc.

Delphos, Ohio.—Bonds Voted.—Atlthe election held Janu
ary 12 the propositions to issue $60,000 sanitary sewer and 
$40,000 park-improvement bonds both carried.

Douglas Count} (P. O. Omaha), Neb.—Bond Sale.—Messrs. 
Kelly & Kelly of Topeka have been awarded $119,000 
refunding bonds. Denomination, $1,000. Date, Jan. 1,1903. 
Interest, semi-annual. Maturity, July 1, 1923. The Topeka 
firm held all but $2,000 of the old bonds refunded by the 
above issue. See V. 76, p. 120.

Dnncan, I. T.—Bonds Voted.—At the election held Janu
ary 5 the question of issuing $25,000 40 year water-works 
bonds carried, with only 8 votes in opposition to the issue.

Dutchess County (P. O. Poughkeepsie), N. Y.—Temporary 
Loan.—This county ba3 borrowed temporarily the sum of 
$26,025 in anticipation of the collection of taxes. Loan will 
be need in paying interest and for the redemption of certain 
county bonds, as well as for other purposes, and will mature 
March 1, 1903.

Fairfield School District, Ya.—Loan Bill Passes Legisla
ture.—The Senate has passed a bill authorizing a loan for 
school purposes.

Fergus Fails, Minn.—Bond Offering.—Proposals will be 
received until 8 p. m., January 26, by G. H. Gard, City 
Clerk, for $20,000 5% refunding bonds. Maturity, Series “ A,” 
$5,000 in 1907; Series “ B,” $5,000 in 1909; Series “ C,” $5,000 
in 1911, and Series “ D,” $5,000 in 1913. Series “ C” and ‘ D'’ 
are subject to call after Aug. 1, 1909.

Flagstaff, Arlz.—Bond Offering.—Proposals will be re
ceived until 2 P. M., February 1, by L. W. Quinlan, Town 
Clerk, for $10,500 6$ 10-30-year (optional) water-works 
bonds. Denomination, $500. Date, Jan. 15, 1903. Interest 
semi-annually at the Hanover National Bank, New York 
City. Legality of issue approved by E. S. Gosney, Attorney. 
Previous issues of bonds, $95,000, all for; water purposes. 
We are advised that the legality of the bonds of this town 
has never been questioned, and that there is no litigation 
pending affecting the issue now offered for sale.

Forest School District, Hardin County, Ohio.—Bond Sale. 
—On Jan. 13 20,000 5£ 1-20 year (serial) school bonds dated 
Jan. 13, 1903, were awarded to the New First National Bank 
of Columbus at 101‘125. Following are the bids :
New 1st Nat.Bank,Colnmbus.420,225 00 I Fe<ler, Holzman A Co.. C in .. .$20,IC O 00 
Seasonaood A Mayer, C m .... 20.212 65 Lamprecht Bros. C o ..C le v e .. 20,035 00 
Farson, Leach A Co., C h ic .... 20,202 60 |

Denomination, $1,000. Interest, semi-annual.
Fort Morgan, Colo.—Bond Offering— Proposals will be 

received until 8 p. m,, February 3, by L. C. Stephenson, 
Town Recorder, for $10,000 5% 10-15-year (optional) water
works bonds. Denomination, $1,000. Date, Ĵan. 1, 1603. 
Interest semi-annually at the Fourth National Bank, New 
York City, or in Fort Morgan. Accrued interest f o  be paid 
by purchaser.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Harrison County (P. 0. Mississippi City), Miss.—Bonds 
Not Sold.—The sale of the $50,000 5% bonds offered on Janu
ary 5 was continued pending a decision from the Supreme 
Court in the case of H. Lien hart vs. Board of Supervisors. 
See V. 75, p. 1421.

Holly Beach, Cape May County, N. J .—Bonds Voted.— 
The election held January 6 resulted in favor of issuing fre m 
$6,000 to $8,000 gold bonds for a borongh hall and tor the 
building of jetties along the beach front. Date of sale and 
other details have not yet been determined upon.

Hyde Park, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 m., February 11, by Frank D. Ebersole, Vil
lage Clerk, at the office of F. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for $996 5% 2 10-year (serial) Belmont 
Avenue improvement bonds. Authority, village ordinance 
passed Dec. 15, 1902. Date, Jan. 15, 19C3. Interest annually 
at the Franklin Bank of Cincinnati. A certified check ior 2% 
of bonds, payable to E. F. Walters, Village Treasurer, re
quired. Amount of bonds may be reduced if any assessments 
are paid in cash.

Independence, Wls.—Bond Sale.—We are advised that the 
$8,000 5i 2-9-year (serial) village-hall and eleotric-light 
bonds offered for sale on Dec. 8, 1902, have been disposed of 
to the State Bank of Independence at 102. For description 
of bonds see V. 75, p. 1216.

Iola School District, Allen County^Kan.—Bond Offer
ing.—Proposals will be received nntil 7:30 p. m , February 
20, by the Secretary Board of Education, for $19,000 15 2 0
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year (optional) school house bonds. Authority, election 
Dec. 23, 1902. Date, July 1, 1903., Interest, not to exceed 
5£, payable semi annually.

Iryingtop, N. J.—Bonds Authorized.—The issuance of a 
$7,COO 1 year street improvement bond, No. 11, has been au
thorized.

Janesville, Wis.—Bond Sale.—The $25,000 4$ city-hall 
bonds mentioned in the Chronicle December 18 have been 
sold. Denomination, $500, Date, Jan. 1, 1903. Interest, 
semi-annual. Maturity, $1,000 yearly for ten years and $1,500 
yearly for the next ten years.

Johnstown, Pa .—Bond Sale.— On January 7 the $10,000 4£ 
hospital bonds described in the Chronicle Dec. 27 were 
awarded $5,000 to Joseph Freidhoff of Johnstown at 105, and 
the remaining $5,000 to Dr. J. A. Luther of Scalp Level at 
102*30. Following are the bids :
J o s e p h  F r e id h o ff ( f o r  $ 5 .0 0 0 )... 106*00 
D r. J . A . L u th e r  ( f o r  $ 5 ,00 0 )... .102*30 
D ick A  R o b in s o n , N ew  Y o r k . . .  102*985 
W . J . H a y e s  & s o n s ,  C le v e la n d . 102*30
D en isoD , P r io r  & C o ., C le v e ___  102*30
L a m p r e c h t  B ro s . C o ., C le v e . . . .  *102*15

F. L . F u lle r  & C o . .C le v e la n d . , . .  102*10
J o h n s to w n  S a v in g s  B a n k ............101*00
3. A . K ea n , C h ic a g o ........................ 100*13
A le x .  A d a ir , J o h n s t o w n ...............100126
J ose , P a r k e r  & C o ., B o s t o n ........ 100 07
P a rk in so n  <& B u rr , B o s t o n ......... 100*07

* B id  r e c e iv e d  t o o  la te  t o  b e  c o n s id e r e d .
Lake Borgce Basin Levee District, La.—Bond Sale.—An 

issue of $10,010 5g refunding bonds has been sold to J. Le 
Saseier of New Orleans.

LIgonler School District, Westmoreland County, Pa.—
Bond Offering.—Proposals will be received until 12 m., Feb 
ruary 2, by H. L. McMurray, Secretary School Board, for 
$20,000 coupon bonds. Authority, vote of 142 to 67 at 
election held Nov. 4, 1902. Denomination, $500. Date, 
July 1, 1903. Interest semi-annually, free of tax. Maturity, 
$500 yearly on July 1 from 1904 to 1917, inclusive, and 
$1,000 yearly on July 1 from 1918 to 1930, inclusive. Cer
tified check for 5% of amount bid required. The school dis
trict has no debt at present. Assessed valuation, $441,149.

Lima, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., Feb. 9, by Fred. C. Beam, City Clerk, for the 
following bonds :
$160,000 4.% w a te r  b o n d s . S e r ie s  “ D .”  D e n o m in a t io n , $1,000. D ate , O ct . 1, 

1902. In te r e s t , s e m i-a n n u a l. M a tu r ity , $10 ,c00 y e a r ly  o n  O c t . 1 f r o m  
1912 t o  1920, in c lu s iv e

75,000 4% b o n d s  t o  r e fu n d  o u ts ta n d in g  o r d e r s . D e n o m in a t io n . $500. D a te , 
O ct . 1 , 1 9 0 2 .«In terest, s e m i-a n n u a l. M a tu r ity , f  1,600 e a c h  s ix  m o n th s  
f r o m  O c t . 1 ,1 90 4 . t o  A p r il  1, 1929, in c lu s iv e .

Interest will be payable at office of City Treasurer. Bid
ders mast use printed form furnished by City Clerk. Certi
fied check for 5* of bonds bid for, drawn on a Lima bank, 
payable to the City Clerk, required. Accrued interest to be 
paid by purchaser.

McKt es Rocks, Pa.—Bond S a l e It is stated that an issue 
of $35,COO current expense bonds has been sold to the Char* 
tiers Trust Co. of McKees Rocks.

Manchester, Ohio.—Bids.— Following are the bids received 
Dec. 29, 1902, for the $7,000 electric-light bonds :
N ew  1 st N a t. B ’ k, C o lu m b u s . .$7,868 20 I W . J .H a v e s  & S on s , C l e v e . . . . $7,527 00
H eason good  «fc M a y e r , (M n c in .. 7 ,-1 0  70 i W . R . T o d d  & C o , C in c in ........ 7.503 00
H . E . W e il & C o ., C in c in n a t i . . 7,790 00 L a m p rech t B ros . C o .. C l e v e . . .  7,213 00 
F. L . F u lle r  & C o ., C le v e la n d .. 7,032 75 F irst N a t. B a n k , B a rn e s  v i l l e . .  7,101 00
P . 8 . B rig gs & C o., C in c in ____  7,500 00 |

The New First National Bank of Columbus, as stated last 
week, was the successful bidder.

Marion, Ohio.—Bond Sale.—On January 7 the $9,000 
paving bonds described in the Chronicle December 18 were 
awarded to W. J. Hayes & Sons, Cleveland, at 101 833. Fol
lowing are the bids:
W . J. H a y e s  & S on s , C l e v e . . . . $9,105 00
R. K le y b o lte  & C o ., C in c in ........*9.180 00
W e il . R o t h  & C o ., C in c in n a t i..  9 ,135 00 
L a  R u e  B ank  C o ............................  9.127 cO

* B id  sa id  t o  b e  ir r e g u la r  a n d  w as r e je c te d .

P . S. B rig g s  <k C o .. C in c in n a t i .$9,100 00 
S ta te  S av . B a n k  C o ., T o le d o . .  9,C92 00
W . R. T o d d  A C o .. C in c in n a t i. 9,091 00 
L a m p r e c h t  B ros . C o ., C le v e . . .  9,091 00 
F ir s t  N a t. B ’ k , B a rn e s  v i l l e . . . .  9,055 00

Miami County (P . 0 , T roj), Ohio.—Bond Sale.— On Jan
uary 10 the eight issues cf 5# ditch bonds, aggregating $18,- 
500, were awarded to the Piqua National Bank at par, ac
crued interest and a premium of $411, For description cf 
bonds see V. 76, p. 59.

Modesto (Cal.) Irrigation District.—Bond Sale.—The 
$130,000 6# bonds advertised for sale January 6 were awarded 
to the following parties (local barkers or the representatives 
of bankers) at par and interest:
J . E . W a r d  .......................................... $60,000 I D . M c H e n r y
Z . E . D ra k e ............................................  60,000 I

.............$30,000

It is thought, we are advised, that the proceeds of these 
bonds will complete the irrigation system.

New York City.—Bond Offering.—-Attention is called to the 
official advertisement of New York City elsewhere in this 
Department, offering for sale $7,000,000 gold corporate 
stock. Proposals for these securities will be received until

N E W  LOANS.

NEW YORK CITY
G O L D  E X E M P T  B O N D S

S E V E N  M IL L IO N  D O LLA R S
Payable November, 1952

TO BE SOLD THURSDAY, JANUARY 22, 1903
• en d  b id s  in  a  sea led  e n v e lo p e , e n c lo se d  In th e  a d d re sse d  e n v e lop e .
Two per c e n t*  of par value bid for must accompany bid. It most be in caah o r  cos
tiffed  c h e c k  on  S ta te  o r  N a tio n a l b a n k  o f  N ew  Y o r k  C ity .
T h is  d e p o s it  w ill ,  i f  req u ested , b e  re tu rn e d  d a y  o f  sa le  to  u n s u cc e ss fu l b id d ers .
F o r  fu lle r  in fo r m a tio n  see  “ C ity  Record,** p u b lish e d  a t 2 C ity  H all, N ew  Y ork , o r  a d d ress

EDWARD M. GROUT, Comptroller City of New York
280 Broadway, New York

M U N IC IP A L
AND

Public Service Corporation 
BONDS.

E. H. R O LL IN S  & SONS,
B O S T O N .

D e n v e r . San F r a n c is c o .

FARSON LEACH & 00.

Public Securities,
CHICAGO. NEW YO R K . BOSTO*. 

PHILADELPHIA.

Flodget, Merritt & Co.
B A N K E R S ,

16 Congress Street, Boston.
36 NASSAU STREET, NEW YO RK.

STATE, CITY & RAILROAD BONDS.

INVESTMENT BONDS.
8 END FOR LI8T.

D E N IS O N , P R IO R  A  CO.
CLEVELAND, B08TON.

N E W  LO AN S._____
^ 5 0 , 0 0 0

Cascade County, Montana,
C O U PO N  BO N D S.

N o t ic e  is h e r e b y  g iv e n  t h a t  in  p u rs u a n ce  o f  p ro 
v is io n s  o f  A r t ic le  4, T i t le  1, P a r t  4, o f  th e  P o li t ic a l  
C o d e  o f  th e  S ta te  o f  M o n ta n a , a n d  o f  an  o r d e r  d u ly  
m a d e  b y  th e  B o a rd  o f  C o u n ty  C o m m is s io n e r s  o f  
C a sca d e  C o u n ty , S ta te  o f  M o n ta n a , a t  a  m e e t in g  o f  
sa id  B o a rd  h e ld  o n  t h e  e ig h te e n th  d a y  o f  D e ce m b e r , 
1902, th e  sa id  B o a r d  o f  C o u n ty  C om  m iss io n  e rs  o f  
C a sca d e  C o u n ty , w ill, o n  th e  1 0 T H  DAY OF FEB
R U A R Y , J9 i3 . A T  T E N  O 'C L O C K  A . M . o f  sa id  
d a v , a t  th e  C o u n ty  T r e a s u r e r ’ s O ffice  in  t h e  C o u n ty  
C o u rt  H o u s e , in  th e  C ity  o f  G re a t  F a lls , C a sca d e  
C o u n ty , M o n ta n a , u n d e r  a n d  b y  v ir tu e  o f  s u ch  
p o w e r  c o n fe r r e d  u p o n  th e m  b y  I p w , a n d  by v ir tu e  o f  
th e  o rd e r  a fo r e s a id , a u th o r iz e d  by a  m a jo r ity  o f  th e  
e le c to r s  o f  C a sca d e  C o u n ty  a t  th e  G e n e r a l E le c t io n  
h e ld  N o v e m b e r  4th . 19C2. se ll c o u p o n  b o n d s  o f  C as
c a d e  C o u n ty , S ta te  o f  M o n ta n a , t o  th e  a m o u n t  o f  
F it fry T h o u s a n d  D o lla rs , d r a w in g  in te r e s t  a t  th e  ra te  
o f  f o u r  p e r  c e n tu m  p er  a n n u m , p a y a b le  sem i a n n u a lly  
o n  th e  1st d a y  o f  J a n u a ry  a n d  th e  l e t  d a y  o f  J u ly  o f  
e a c h  y e a r , w h ich  b o n d s  w ill b e  o f  th e  d e n o m in a t io n  
o f  O n e  T h o u s a n d  D o lla rs  e a ch , a n d  sh a ll b e  r e d e e m 
a b le  a n d  p a y a b le  T w e n ty  y ea rs  f r o m  th e  d a te  o f  th e ir  
is su e . T h e  sa id  c o u p o n  b o n d s  w ill b e  m a d e  p a y a b le  
a t  a n y  N a tio n a l B a n k  d e s ig n a te d  b y  th e  p u rch a se r , 
a n d  th e  C o u n ty  w ill d e l iv e r  sa id  b o n d s  a t  su c h  b a n k  
t o  th e  o r d e r  o f  s u ch  D u rch aser. T h e  in te r e s t  on  sa id  
b o n d s  w ill b e  p a y a b le  a t  th e  O ffice  o f  th e  C o u n ty  
T r e a s u r e r  o f  sa id  C a sca d e  C ou n ty .

S ea led  p r o p o s a ls  f e r  th e  p u rch a se  o f  sa id  b o n d s  
w ill b e  r e c e iv e d  u p  t o  th e  t im e  o f  sa le , a n d  th e  p a rty  
o r  p a rtie s  o ffe r in g  t h e  h ig h e s t  b id  t h e r e fo r e  w ill 
r e c e iv e  th e  a m o u n t  o f  s u ch  b o n d s  as h e  o r  th e y  m a y  
o ffe r  to  b u y . A  N e w  Y o r k  d r a ft  o r  c h e c k  ce r t ifie d  
b y  a  G re a t  F a lls  B a n k , p a y a b le  t o  th e  o r d e r  o f  th e  
l  o u n ty  T r e a s u r e r  o f  C a sca d e  C o u n ty , t o  th e  a m o u n t  
o f  T w e n ty -f iv e  H u n d r e d  D o lla rs , w ill b e  d e p o s ite d  
w ith  th e  C o u n ty  T r e a s u r e r  b y  e a ch  b id d e r  as a g u a r 
a n ty  o f  g o o d  fa ith .

Said  B oard  o f  C o u n ty  C o m m is s io n e r s  re s e r v e s  th e  
r ig h t  to  r e je c t  a n y  a n d  all b id s .

B id s  s h o u ld  b e  m a rk e d  “ B ids o n  B o n d s ,”  and  a d 
d r e sse d  t o  F r e d .L .  H ill ,  C o u n ty  C lerk , G re a t  F a lls , 
C a sca d e  C ou n ty , M o n ta n a .

B y  o r d e r  o f  th e  B oa rd  o f  C o u n ty  C o m m is s io n e r s  o f  
C a sca d e  C o c n t y ,  M o n ta n a .

V IN C E N T  F O R T U N E , C o u n ty  C lerk .

• $ 4 0 , 0 0 0

FORT MORGAN, COLO,,
Waterworks Bonds.

S ea led  b id s  w ill b e  r e c e iv e d  b y  th e  u n d e r s ig n e d  u p  
t o  E I G H T  O ’ C L O C K , P . M ., F E B R U A R Y  3D , 1903, 
f o r  th e  p u rch a se  o f  $40 ,(00  00 F i f t e e n -y e a r  ( t e n -  
v e a r  o p t io n )  F iv e  P e r  C e n t  W a te r w o r k s  B on d s , 
is su ed  b y  th e  T o w n  o f  F o r t  M o rg a n , C o lo r a d o . 
D a te d  J a n u a r y  1st, 19 0 3 ; $1,000 d e n o m in a t io n ;
se m i-a n n u a l in te r e s t . P a y a b le  a t  F o r t  M o r g a n , 
o r  F o u r th  N a tio n a l B a n k , N. Y ., a t  o p t io n  o f  h o ld e r  
B id s  m u st in c lu d e  In te rest to  t im e  o f  d e l iv e r y .

L . C. S T E P H E N S O N , R e c o r d e r . 
F o r t  M o rg a n , C o lo r a d o .
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2 P. ai., Jan. 22, 1903, by Edward M. Grout, City Comptroller. 
For f u l l  d e s c r ip t io n  o f  s e c u r it ie s  s e e  C h r o n i c l e  last w e e k ,
p. 122.

Neenab, W ia.—Bond Bids.—Following are the bids re
ceived January 5 for the $20,000 20-year water-works bonds 
described in ihe C h r o n i c l e  Dec. 27 :

F or  4 P e r  C ents  I For 4J4 P e r  C ents.
Otis. W ilson  A Co., Chicago. 120, t57 57 P. L. Fuller A Co., C leveland.$20,613 75

--------  "  20,33b 60
. 20,950 00 
. 20,920 00 
. 20,615 00

F or  4X  P er  C ents. I J. K. liulger A CO., cn ic a g o .. 20,e0 ) 00
John N uveen A Co.. Chicago. 20,00'J 0 ) | Spltzer A Co., T o le d o ..............  20,450 00

As stated last week, the bonds were awarded to Otis, Wil
son & Co. of Chicago.

Norwalk, Ohio.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $8,000 
bonds to refund ‘ the indebtedness created by the Board of 
Health in suppressing the smallpox epidemic; also an ordi 
nance authorizing the issuance of $5,000 sewer bonds.

Oak Cliff, Texas.—Bonds Authorized.—Seven thousand 
dollars of 4% 10 40- year (optional) refunding bonds have been 
authorized to take up an issue of old 6 per cents. We are 
advised that the bonds will probably be taken by the State 
and will be put out just as soon as the holders of the old 
bonds are located.

Fierce County (Wash.) School District No. 55,—Bond 
Sale. -The $6,000 5-20 year (optional) school-house bonds 
offered for sale on Dec. 20 have been awarded to Wm. D 
Perkins at 100'02 for 5 per cents. Denomination, $1,000. 
Date, Jan. 2, 1903. Interest, semi-annual.

Portsmouth, Ta.—Bond Bill Passes House.—The House 
has passed a bill authorizing bonds for street grading and 
paving.

Putnam, Conn.— Bonds Voted.—This town on January 12 
voted to issue $100,000 $%% bonds to take up the floating debt 
Denomination, $1,000. Date, April 1,1908. Interest payable 
at the Bank of Redemption, Boston. Maturity, 30 years. 
Date of sale not determined.

Red River, Atchafulaya and Rayon Boeaf Levee District 
(P. O. Alexandria), La —Bond Offering.—Proposals will be 
received until 7 p. h . March 3, by J. R. Thornton, Secretary

R. K leybolte A Co.. I b 'ca g o . au.boo no 
Farson,1 Leach A C o.. C h ic .... 20.105 OO I 

i $5,( 0 0 4s . . . .  5,000 00
5,000 4 'A s ... 5,10125 1F. T. Russell

Neenah ....... ) 5!o00 4Mi»” ! sjooo 00

3U&t)Ofl|(OOQ sl Mayer, cidciu 
F or  6 P er  C ents. 

Devltt, Trem ble A Co , Chic.
S. A Kean. Chicago................
n . W  Harris A Co., Chicago

Board of L*vee Commissioners, for $250,000 5£ 40-50-year 
(optional) refunding binds, Denomination, $1,000. Date, 
March 2, 1903. Interest semi-annually at the fiscal agency of 
the State in New Orleans or by the State Treasurer. Cash 
or certified check for 5% of offer required.

Rathton, Pipestone County, Minn.—Bond Sale.—The 
$3,000 5£ 10-year water-works bonds, dated Nov. 1, 1902, 
offered but not sold on Nov. 3, 1902 have been disposed of to 
Kane & Co., Minneapolis, a; par. For description see V. 75, 
p. 937.

St. Paul, Minn.—Certificates Sold.—Oa January 15 this 
city sold to local investors $350,0 )0 certificates issued in an
ticipation of the collection of taxes. Under the authority of 
the City Council the Comptroller can sell these certifi
cates to the amount of 80g of the total tax levy to meet the 
city’s financial needs before the taxes are collected.

Salem, Mass .—Temporary Loan.—The Eiiot National Bank 
of Boston has loaned tbis place temporarily $50,000.

Sherman County, Texas.—Bonds Approved.—On. Jan. 8 
the Attorney-General approved for registration an iseue of 
$7,000 bridge bonds of this county.

Shiawassee County, Mich.—Bond Election.—An election 
will be held in May to vote on the question of issuing $25,000 
bonds for a new court house.

South Pasadena School District, Los Angeles County, 
Cal.—Bond Sale.—On January 12 the $20,000 5* 1-20-year 
(serial) bonds described in the C h r o n i c l e  January 3 were 
awarded to Isaac W. Springer, Pasadena, at lOO^O.

Summit, N. J.—Bonds to hi Issued.—W e are advised that 
this city will shortly issue $10,000 school bonds; also that 
$85,000 sewer bonds will be put on the market in a few 
months.

Terre Haute, Ind.—Bonds Authorized.—A loan of $25,000 
for park purposes has been authorized by the City Council.

Toledo, Ohio.—Bonds Authorized.—The Common Council 
has authorized the issuance of $10,000 4% epidemic bonds. 
Denomination, $1,000. Date, JaD. 1, 1903. Interest March 1 
and Sept. 1. Maturity, $1,000 each six months from Sept. 1, 
1903, to March 1, 1908, inclusive. The issuance of $5,180 81 
4i Church Street improvement bonds has also been author
ized. Date, Dec. 23. 1902. Interest, semi-annual. Maturity, 
part yearly from 1908 to 1907, inclusive.

N E W  LO A N S . IN V E S T M E N T S . IN V E S T M E N T S .
# 5 , 0 0 0

0 I T Y  O F  Y 0 N K E E S ,  N . Y . ,

SCHOOL BONDS,
ISSU E D  TO T H E  B O A R D  O F E D U C A T IO N .

Sealed p rop osa ls  are in v ited  fo r  a $5 ,000  3l2 
P er C ent R eg istered  B on d, In terest payab le  
A p r il and O ctob er  1.

This b on d  is issued in  co n fo rm ity  w ith  the 
p rov is ion s  o f  C h ap ter 543 o f  the L aw s o f  1899, 
and o f  a reso lu tion  passed  b y  th e C om m on 
C ou ncil N ov . 1 0 ,1 9 0 2 . The b on d  w ill be  dated 
D ec. 1 ,1 9 0 2 , and w ill m ature A p r il 1 ,1 9 4 0 .

The r igh t is reserved  to  re je c t any  o r  all bids, 
w h ich  w ill be op en ed  in  the B oard  R oom , H igh  
Sohool B u ild ing, F riday, Jan u ary  23, 1903, at 
8 o ’ c lo ck  p. m.

The b on d  w ill be  rea d y  fo r  d e liv ery  at the 
Office o f  the B oard  o f  E du cation  a t 11 o ’ c look  
a. m ., F riday , Jan. 3 0 ,1 9 0 3 , and m u st b e  pa id  
for, in clu d in g  accru ed  in terest, b y  certified  
ch eck  to  the ord er o f  th e Treasurer o f  the B oard  
of E d u cation , Y on k ers , N. Y .

P roposa ls  m ust be  a ccom p a n ied  b y  certified 
ch eck  fo r  5 p er  cen t o f  the am ou nt b id  fo r , to  
the ord er o f  the T reasurer, and en dorsed  “ P r o 
posals fo r  Sch ool B on d ,”  and addressed  to  J H. 
C laxton , S ecretary o f  the B oard  o f  E d u ca tion , 
Y onkers, N. Yr.

C H A R L P S  H . F A N C H E R , 
R U D O LF E IC K E M E Y 'E R  J r  , 
P E T E R  U. F O W L E R ,

C om m ittee  on  F in ance.

CHOICE OKLAHOMA
FIRST MORTGAGES
On Im proved  Farms

Matting the Investor 6 per cent Interest.
Send for booklet and latest ofcring.

WINNE & WINNE,
W lnne Building, W I C H I T A , K A N S A S

M en tion  this paper.

The cheapest that are good; the best a t the p r ice .

AN 1) STOCK 
-*->  V_>F lA l X J  CERTIFICATES

partly lithographed and partly printed ; finished in a few 
days) handsome designs; must ho seen to ho 

appreciated, fcend for sample*.
A.LX3KHrr  jb. k i n g  &  C o . .

_  , E n(trnvcr» amt U lb o g r a p k i-r s ,
tW eph on c Connection.) 105 Ullllum St., New York.

M A S O N ,  L E W I S  &  C O .
BANKERS,

C H IC A G O , B O STO N ,
U o itd io o k  B nlldtng, OO D n o u h i r *  St.

MUNICIPAL
RAILROAD
CORPORATION BO NDS.

Choice Issu es.

Street Railway and Has Companies.
L I S T  O N  A P P L I C A T I O N .

Chas. S. K idd er &  C o .,  

B O N D S ,
184 L A  SA L L E  S T R E E T . 

CHICAGO

g . ^ r u o ld  jic ttM e *  Sc © 0.,

fpottds,
523 Western Union Building,

Cbtcaoo, HUtnots.
F. R . F U L T O N  &  C O .,

M  u n i c i p a l  B o n d s ,

i 7 1 LA 8ALLE S TR E ET ,
C H I C A G O .

VICKERS & PHELPS,
15 Wall Street New York.

IN V E S T M E N T  B R O K E R S , 
HIGHEST GRADE RAILROAD 

B O N D S .

IOWA AND MINNESOTA
5* M U N IC IP A L 'B O N D S , 

Correspondence Invited.
H A R R Y  B .  P O W E L L  A  CO. 

W oodstock, Verm ont.

J .  F .  W I L D  &  C O . ,
BANKERS

Indianapolis, Ind.

WE OWN AND OFFER

8 2 5 ,0 0 0
I n d i a n a p o l i s  W a t e r  C o .

General Mortgage 5% Bonds. 
Price to net 4%£.

W r i t e  o r  a p p ly  f o r  p a r t i c u l a r s .

T .  B. P O T T E R ,
MUNICIPAL and d  n  M D C 
CORPORATION

172 Washington Street, 
CH ICAGO, - - - ILLS.

LIST ON APPLICATION.
MUNICIPAL BONDS.

E. C. STANWOOD &  Co.,
BANKERS,

121 Devonshire Street, 
BOSTON.

M a c D o n a ld ,  M c C o y  &  C o.,

MUM Cl PAL AND CORPORATION 

B O N D S .

x7x La Salle Street, Chicago.

R . A . Lancaster &  Sons,
B A N K E R S ,

NO. 10 W A L L  S T R E E T ,
N E W  Y O R K .

D E A L E R S IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern Securities a Specialty.
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Bond Offering.— Proposals will be received until 7:30 p, m., 

February 13, by J. H. Wylie, City Auditor, for $59,965 51 
street bonds, as follows :

Name of Improvement. Date.
Church Street No. 1............................ Dec. 2a, 1902
Jeflerson Street No, 1......................... Dec. 12,1902
Knapp Street No. 1............................Feb. 8,1903
Ijtncoln Avenue No 1........................Dec. l«, 1902
Parker Avenue No. 1.......................... Jan. 18, 1908
Superior Street No. 2 ........................Nov. 4. 1902
Victoria Street No. l .......................... Feb. 3, 1903

First Bond. Amount.
$230 81 $5,180 81
1,337 15 22,037 15

562 43 7,312 43
433 09 9,433 09

64 60 1,851 60
830 00 9,830 CO
267 43 4,817 43

Total ,$59,965 51
Above bonds run for five years to maturity of last bond. 

Interest semi-annually at office of City Treasurer. Author
ity, Sections 2704 to 2707, inclusive, Revised Statutes of Ohio. 
Certified check “ drawn without condition as to payment” 
for 5? of the par value of bonds required.

Waynesbnrg, Pa.—Bonds Voted.—Bya4-to-l vote this bor
ough on January 6 authorized the issuance of $40,000 paving 
bonds. Full details aad date of sale of this issue have not 
yet been determined.

Wentworth County (P. 0. Hamilton), Ont.— Debenture 
Sale.— Oa Dec. 24, 1902, the $98,000 road debentures de
scribed in the Chronicle Dec. 20 were awarded to H. O'Hara 
& Co. of Toronto for $96,581 and accrued interest. Follow
ing are the bids:
H. O’Hara A Co., T oronto..... $96,531 I W. C. Brent..................................$95,008
Bank of Hamilton...................... 95,541 |

West Brookfield, Mass.—Note Sale.—This town has sold 
an issue of $10,000 4£ funding notes at 10210. Date, Jan. 1,
1903. Interest semi-annually in Boston. Maturity, $1,000 
yearly on January 1 from 1904 to 1913, inclusive.

West Covington, Ky.—Bond Sale.—On January 8 the $1,800 
43̂ * 5-year refunding bonds described in the Chronicle Dec
ember 20 were awarded to Seasongood & Mayer, Cincinnati, 
at 100'555 and interest. Mrs. Lfzzie Collins of Montgomery, 
Ohio, bid par and accrued interest for the bonds.

Whatcom (Wash.) School District.—Bond Election.—An 
election will be held January 17 to vote on the question of 
issuing $65,000 school-bnilding bonds.

Wllkinsburg, Pa.—Bids Rejected.—All bids received Dec
ember 30 for the$25,0GO 3Ĵ $ fire-department bonds described 
in the Chronicle December 20 were rejected.

W iliim antif ,  Coun.—Bonds Proposed.—This city seeks 
legislative authority to issue $50,000 bonds to take up a like 
amount of 4<? water bonds which mature Oct. 1, 1904. 

Wilmington, Del.—Bond Sale — On January 15 the $30,000 
park bonds described in the Chronicle January 3 were 

awarded to the Wilmington Savings Fund S ociety at 107T25. 
Following are the bids :
Wilmington Sav. Fund Soclety.107’126 I W. J. Hayes 4  Sons, Cleveland. 102-95
Equitable Guar. 4  Trust Co..... IOH’50 I B. H. Rollins & Sons. Boston.,.102-B56
F. I,. Fuller A Co., Cleveland__105 10 1 N. W. Harris 4  Co., New York..102'193
Dick & Robinson, New York__104'111 Denison, Prior 4  Co., Cleve.,...10C60
H. L. Evans 4 Co...................... IOS'375 i Scott & Co. .................................. lOl'Ol

Winneshoik County, Iowa.—Bids.—Following are the 
bids received January 6 for the $75,000 H  court-house bonds 
described in the Chronicle December 27 :
National Bank of Decorah.. .$75,855 00 
G. M. Bechtel 4  Co., Dav’p’rt. 75,375 00 
Thompson, Tenney 4  Craw

ford Co., Chicago.................  75.205 00
Denison. Prior 4  Co.. Cleve.. 75.202 00 
Otis, Wilson 4  Co., Chicago.. 75,191 00

S. A. Kean. Chicago- ............$75,187 00
Merch. Loan 4 Tr. Co., Chic.. 76,150 00 
F. L. Fuller 4  Co., Cleve ... 75,126 00 
W. J. Haves 4  Sons, Cleve... 7.-,077 00 
Farson, Leach 4  Co., Chic__  76,000 00

Yonkers (N. Y.) School District.—Bond Ofering.—Propo
sals will be received until 8 p. M., January 23, by J. H. Clax-
ton, Secretary of the Board of Ednoation, for a $5 000 8 ^  
registered bond, issued under the authority of Chapter 543, 
Laws of 1899. It is dat9d Dec. 1, 1902, and will mature
April 1, 1940, Interest will be payable April 1 and Oet. 1.
A certified check for 5$,'payable to the Treasurer, must ac
company proposals.

The official notice o f this bond offering will be found among 
the advertisements elsewhere in this Department

Youngstown, Ohio.—Bond Offering.—Proposals will be re
ceived until 2 p. m., Feb, 9, by Wm. I. Davies, City Clerk, 
for the following bonds :
$7,060 6% Oak Street sewer bonds, maturing one bond of $708 yearly on 

Oct. 1 from 1904 to 1913, inclusive.
1.230 5% William Street sewer bonds, maturing one bond of $263 yearly on 

Oct. 1 from 19u4 to 1908, inclusive.
Bonds are dated Feb. 16, 1903. Interest will be payable 

semi-annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than Feb. 16, 
the money to be delivered at one of the city banks or at the 
office of the City Treasurer. A certified check for 2% of the 
amount of bonds bid for must accompany proposals,

INVESTMENTS.
BONDS

S U I T A B L E  FOR

MISCELLANEOUS.

Pogson, Peloubet & Co.,

MISCELLANEOUS.
THE AUDIT COMPANY 

OF NEW YORK.
Savings Banks,

Trust Companies,
Trust Funds,

Individuals.

PUBLIC
ACCOUNTANTS,

NEW YORK, * • 20 Broad Street.

E x a m i n a t i o n s .  A p p r a i s a l s .  
A u d i t s .

I n v e s t ig a t io n s  fo r  F in a n c in g  a n d  
U n d e r w r it in g  a n d  fo r  R e o r*  

g a n lz a t io n  C o m m itte e s .

Rudolph Kleybolte & Co.,
1 N ASSAU  S T .. N EW  Y O R K . C IT Y

T H E  G R A N D  P R I X

WHITING’S STANDARD PAPERS.
They are the only American papers which have 

ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your line oorres 
pondence and your office stationery. Are yon us In, 
Whiting’s Ledger Papers In your Blank-Books 
Samples and booklet free.

WHITING PAPER COMPANY,
H O L Y O K E . M A SS .,

A nd 150 D u an e  St r e e t , N e w  Y o r k .

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Bound and Flat Bars and 5-Ply Plates and Angle 

FOR BAFES, VAULTS, Ac.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar Proof.
C H R O M E  S T E E L  W O R K S ,

Kent Ave„ Eeap and Hooper 8ts.,
BaleMan’f ’ers In the U.S. B R O O K L Y N , N. T .

CHICAGO, 

ST. LOUIS, 

BUTTE, -

Marquette Building.

• Chemical Building.

* Hennessy Building.

WM. FRANKLIN HALL
Accountant,

boston , m ass .
Books audited. Examinations and lnvestlga 

tlons conducted with the ntmoet 
care and efficiency.

J. G. WHITE & CO.,
Engineers, Contractors,
2 9  B R O A D W A Y , N. Y.

Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti
tutions and Investors.
Electric Railways Electric Li^ht and 

Electric Power Plants Financed 
Designed and Built.

LONDON C O R R E SP O N D E N TS!
J . <i. W H IT E  4  CO., L im ited .

‘4 9  n C o l l e g e  H i l l .  C a n n o n  S t r e e t .

Oscar F. Richardson,
Formerly

Secretary The Nassau Trust Co. of Brooklyn, 
Vice-President Trust Co. of New York. 

D r e x e l B u ild in g ,
W a ll  an d  B r o a d  S tr e e ts , N ew  Y o r k .

NEGOTIATES TIME LOANS,
COMMERCIAL PAPER.

Mutual Life Bldgs., 43 Cedar St., 
NEW YORK.

N. Y. L ife Building, A rcade Building, 
CHICAGO. PHILADELPHIA.

THE AUDIT COMPANY 
OF ILLINOIS,

NEW YORK LIFE BUILDING 
CHICAGO.

Public Accountants and Auditors.
OFFICERS

Li. A. WALTON, President.
F. W . LITTLE, Vice-President.

C. D. ORGAN, Seo. and Treas.
C. W . KINSELY, Manager 

DIRECTORS:
A. G. Bsckek , A. G. Becker 4  Co., Chicago.
F. W. L ittlk , V.-Pres. Peoria Gas A Eleo. Co., Peoria
G. A. RYTHKK.Cash ’r Nat’l LIve Stock Bank, Chicago. 
J, R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON. V.-Pres. Equitable Trust Co., Chicago.

HASKINS & SELLS,
Certified Public Accountants, 

NO. 30 BROAD STREET, NEW YORK.
CABLE ADDRESS “ HA8KSELL8.”

204 Dearborn Street, Chicago, 111.
Williamson Building, Cleveland, 0. 

Lincoln Trust Building, St. Louis, Mo.
30 Coleman Street, London, E. C.

JAMES PARK,
CERTIFIED PUBLIC ACCOUNTANT,

5 2  Broadway, New York.


	cfc_19030117_pt1
	cfc_19030117_pt2

