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ILEA It IN  0 8—FO R D E C E M B E R  1902 A N D  1901 

ALSO SINCE JANUARY 1, 1902 AND 1901.

Clearing at

Tew Y o r k .......
’hlladelphia...
Mttsburg..........
Baltimore........ .
luflalo..............Vashington..
ilbany...............
toch ester........
Icranton...........
ly rue use. 
YflImington —
ling h am ton___
Jreensburg-----
Chester.............
Yederick..........
Total M iddle.

lost o n . . . . , .........
•rovklence.........
I art for 1.............
few H a v e n .......
{Wingfield..........
vorcester ...........
’ortland..............
rail R iver..........
jow e ll.................
few B edford__
lo lyok e ...............
Total N .E n g ...

Jhlcago...............
Cincinnati...........
Cleveland............
Detroit.................
Columbus............
Milwaukee..........
ndianapolis.......
’ e o r ia .................
Foledo..................
Trand R apids...
layton.................
Evansville..........
ik ron ..................
toringfleld, 111...
foungstown.......
Kalamazoo.........
Lexington..........
Canton.................
lock ford .............
Ipringfi eld, Ohio 
llioom ington .. . .
lu incy.................
Mansfield............
facksonville, 111. 
Tackson, M ich...
Knn A r b o r .........

Total M. W est.
Ian F rancisco...
Los A ngeles.......
Jalt Lake City...
Seattle.................
Portland..............
Ipokane...............
Tacoma................
Jelena................
fargo..............
lioux Falls.........

, Total Pacific,..
Kansas City.......
Minneapolis.......
)raaha.................

;:Jt. Paul...............
jit. Joseph ..........

[ Denver.................
pes M oines.........
lioux City..........

' (Topeka.................
Javenport..........
Colorado Springs

W ich ita ..............
frem ont.............
To. other West

It. Louis.............
few  O rleans. . . .
Louisville..........
Houston..............
la lveston ..........
Richmond..........
lavannah............

'Memphis.............
itlanta................
fashvtlle............
forfolk  ...............
lu g u sta ..............
fort W  orth .
Birmingham .. .
Little R ock .......
in oxv ilie ..........
Macon.................
Chattanooga___
Jacksonville, Fla 
Total South . . .
Total a ll..........
Outside N . Y .

Montreal___
Toronto.......
Winnipeg...
Jail fa x .......
Vancouver. 
Hamilton...
It. John.......
H otorla ..... 
Total Canada..

Decern ber. Twelvf Months.

1902. 1901. hi. oi 
Dec. 1902. 1901. In. or 

Dec.
$

6,166,038,646
534,562,481
175,131,861
102,073,608
29,112,292
17,746,437
14,306,189
10,917,341

6,613,587
5.458,641
5,850,519
1,800,500
2,259,045
1,739,805

698,023

8
6,315,773,833
460,122.821
172,791,307
97,245,544
28,132,257
13,326,905
20,256,951
9,916.501
6,204,771
5,743,970
4,285,027
1,046,800
1,569,309
1,425,622

085,572

%
— 2-4 

T-102 
+ P 4  
4-50 
4-35

-j-33‘2
- 2 9 4
4-10T

4-6-6
—5 0

4-30-5
4-9-3]

4-44-0
4-22-0
4-1*8

8
70,328,189.165
5,875,328.360
2,147,909.704
1,202,803,350

303,891.224
188,315,058
175,270,119
134,900,801
71,439,440
00,090,442
69.670,480
18,797,100
21.930.307
18,553.318
8,421,901

S
79,427,085,842 
5,475.345,179 
2,047,005,908 
1,191,853,029 

804,473,011 
143.005 815 
172,101,239 
117,251,092 
08,905,010 
01,999,993 
52.107,098 
19,192,200 
19,352,151 
10,127,760 
7,993,802

4

I

4

1

%
-3*9 
-7*3 

--4-9 
-0*9 

—02  
-31 0 
4-P7 
-15*1 
4-8*0 
4-70 
-14-5 
- 2 1  
-13*4 
-150 
4-5-4

7,074,308,976 7,139,127,856 - 0  9 86,622,248.898 89,125,121.049 -2 -8
577,520,740 559,537,248 4-3*2 0,930,010,794 7,191.685,110 -8 -6

31,420,600 29,040,400 --0 0 354.105,100 849,329,900 4-1 4
11,918,704 11,708,510 --1*8 139,040,853 135,913,141 4-2-7
7,625,848 0,909,283 --9-4 89,919,072 81,575,906 4-10-3
6,601,557 0,035,083 -04 80,726,531 74,464,946 ■j-8'4
7,370,351 0,731,985 --9-5 85,657,212 78,275,172 4-9-4
6,124.714 0,190,752 - I T 73,077,094 68,050,835 4-7-4
4,911,518 5,490,060 -10*0 51,320,752 44,910,181 +14*3
2,189,901 2,702,463 -10*0 27,075,371 29.927,808 -7 -5
2,181,467 2,287,030 —4*6 27,240,005 2-1,261,059 4-12-3
2.105.196 1,019,430 4-30*0 20,350,793 18,320,145 4-11-1

660,630,596 039,524,844 4-3*2 7,879,831,977 8,090,720,803 - 2 7
737,831,613 717,693,242 T2*8 8,894,872,351 7,750,372,455 4-8*2
95,015,350 81,650,400 4-10-4 1,080,902,000 972,502.450 - f i n
65,523,774 60,982,050 4-7-5 702,004,187 702,958,042 4-8*5
46.757,1342 58,042,938 -20*3 627,154,052 575,485,647 —8*4
89,302,700 36,750,900 4-0*9 414,992,700 839,898,200 4-22*1
81,951,858 31,327,728 H-11*0 359,522,022 827,633,700 4-9-8
26,904,805 21,176,059 -27*0 270,409,457 206,458,339 -310
14,185,194 12,004,765 4-120 142,533,004 123,215,075 -15-7
12,832,439 12,094,719 4-0*0 148,308,087 122,855,420 -20-8
7,906,764 0,101,121 -29-0 83,004,537 71,019,053 -10-9
7,371,988 6,747,594 -28-8 70,491,771 01,889,390 -237
5,381,254 4,006,878 -32-8 69,884,778 49,55-4,506 -20-8
3,274,900 2,540,400 -28*9 84,578,300 29,385,900 -17-0
2,741,544 2,403,397 -14-1 81.313,776 27,148,792 -15*3
2.690,421 2,780,871 -3*4 80,891,513 23,225,374 -330
2,952,800 2,041,692 -41*0 27,031,048 21,901,832 -23-4
2,807 416 2,488,418 -128 28,146,155 26,150,778 4-70
1,837,009 1,028,404 -128 24,243,799 17,910,538 -353
1,885,500 1,690,250 -11*5 20,275,500 18,003,885 -32-0
1,031,884 1,594,248 4-2*3 39,091.398 10,462,744 -16*0
1,466,070 1,310,182 4-119 10,757,872 18,941,902 -20-2
1,159,003 1,098,107 4-5-6 14,354,727 14,894.044 —0*3

890,838 283,944 4-210* 10,657,474 3,013,659 -254-
787,577 799,008 -1 -4 10,004,425 8,673,483 -160
783,392 709,411 4-10*4 8,857,042 7,675,070 -15-4
497,126 369,490 4-347 4,413,471 8,831,028 -15-2

1,119,376,087 1,070,553,782 4-4*0 15601350,040 11541408,584 4-0-2
136,474,050 105,488,805 -29*4 1,873,362,025 1,178,109,736 -16-6
23,540,822 10,588,475 ■41*9 245,510,095 102,378.000 4-51-2
18,885,613 15,577,044 -21*2 175,114,000 181,601,050 -3 -6
18,317,424 13,019,442 -40*4 191,885,973 144,634,307 -32-7
14,819,806 13,310,829 -11*3 154,741,110 122,735,450 -20T

9.662,503 6,404,739 -495 88,409,202 58,850,224 -50 3
9,473,909 5.110,100 -85*4 75,739,840 69,022,649 -26*9
8,383,920 8,172,199 4-0*3 29,805,340 34,156,320 -12-7
3,022.901 2,201,804 H-83*7 24,013,705 19,912,774 4-230
1,320.809 1,240,403 4-0-9 13,075,283 11,580,856 4-18 1

238,907,883 182,219,400 4-31-1 2,372,923,173 1,973,700,898 4-202
88,842,311 81,067,780 4-8*4 088,294,998 918,198,410 4-7-6
72,701,288 72,489,384 +0*3 720,752,332 026,020,457 4-15-1
31,050,045 26,501,180 i -19*2 802,007,003 830,931,740 4-9-0
20,823,521 20,016,293 4-12*0 294,197,119 260,413,773 4-13-0
20,896,415 22,970,005 - 9 0 235,595,799 240,724,301 -2*1
10,134,842 19,342,051 -1*1 230,309,178 228,409,100 4-0-9

9,244,241 7,485,410 4-23*6 100,880,213 84,719,880 4-20-2
7,010,051 0,019,027 4-05 81,152,653 G8,003,249 4-19-2
0,420,115 6.723,027 4-122 69,282,220 58,088,238 4-19-3
3,901,732 4,802,945 -18*8 63,390,450 63,503,101 —0 3
2,033,400 4,127,780 -50*7 30,511,500 47,285,040 -35-4
2,750,304 2,450,804 4-12-6 81,484,082 28,032,729 + 1 2 3

763,368 935,770 -18*4 8,413,220 8,15 4-3 1
295,223,293 282,093,278 -K -7 3,212,907,333 2,952,009,934 4-8 8
209,117,855 224,067,537 —6-9 2,506,804,320 2,270,080,216 4-10*4

70,710,130 74,131,144 -4*0 072.360,577 003,551,124 4-11-4
44,302.682 41,359,172 4-7-3 501,424,109 402,031,893 4-8-5
28,900,453 20,064,440 4-10-9 801,465,758 233.213,004 4-293
22,857.000 18,816,850 -21 5 194,552,000 189,717,900 4-36
18,774.917 10,759,191 -120 212.743,981 198.091,530 + 7 4
20,300,287 16,020,080 -12-7 181,132.078 182,490,330 -0 -8
22.430,401 15,306,254 -46-0 179,199,939 154,482,940 4-10*0
14.053,501 12,727.371 -15*1 131,200,457 111,755,850 4■17-4
9,0.17,946 7,308,993 -31-9 91,877,988 79,390,995 4-15-7
7,748,273 0.094.025 -15-7 77,049,088 71,953,047 4-7-9
7,395,820 9,420,501 -21*5 74,505,822 08,311,130 4-91
0,921,629 5,943.874 4-10*5 74,034,760 74,180,044 —0-2
5,746,202 6,133,732 4-11*9 50,781,048 48,029,008 4-18*2
4,000,228 4,347.699 4-7*3 48.521,982 84,808.284 4-39-4
4,170,4:6 2.028,788 4-42-6 40,730.020 82,490,362 4 -253
3,901,000 3,507,000 4-94 87,322,000 85,133,000 f 0 2
2,839,491 1.803,419 4-52*4 28,277,126 23,190.452 4-21*0
1,674,686 1,792,019 —0-0 18,927,504 10,757,773 4■129

500.851,193 497,352.101 4-P9 5,429,511,103 4,890,270,954 4-1 po
9,894,698,927 9,810,871,327 4-0-9 118118839,190 118 579964,282 -0*4
3,728,660,281 3,495,097,494 4-67 41,790,650,025 39,152,278,440 4-6*7

88,348,625 75,141,875 4-17-0 1,099.808.030 889.480.015 23*6
00.700,879 00,087,077 4-150 809.078,559 025,271,300 ■29-4
22,643,767 19,155.326 4-18*2 188,370,103 184.199,483 ■40*4

7,090,349 - 1 3 88,532,308 87,101,888 T1‘0
4,716,058 3,848.083 4-22*0 51,407,549 47,206,213 4 15-4
4,387.194 3.821.801 4-14*7 45.9)5,217 42,554,583 ■K8-0
3.810,083 8,305.079 4 13*2 42.405,074 40,415,895 T6-1
3,014.041 2.109.325 i-390 28.580,754 30,801,300 -7*2

204,283.387 175.887.978 4-10*1 2.357,328,794 1,807,097,052 4-24*3

C L E A R IN G S — W E E K  E N D IN G  JAN. 3,
ALSO SAME W E E K  1902, 1901, 1900.

1903.

Clearings at—

New Y o r k .....................
Philadelph ia ...............
P ittsburg................
Baltimore .....................
B u ffa lo ..........................
W ashington ..............
A lbany...........................
R och ester .....................
Syracuse .......................
S cra n ton .......................
W ilm in gton .................
B in gham ton ...............
C hester..........................
Greer.sburg...................
W h ee lin g ......................
W i'k es B arre ..............

Total M idd le ............
B o s to n ........................
P rov id en ce .................
H a r t fo rd ................—
New H aven..................
Springfield ...................
W orcester .....................
Portland........................
Fall R iv er ....... .............
L o w e ll....... ............. ......
New B edford ...............
H o ly o k e ........................

Total New England.
C hicago..........................
C incinnati.....................
D e tr o it ..........................
C leve la n d .......  ...........
Milwaukee ................
Columbus......................
Indianapolis.................
P e o r ia ............................
T o le d o ............................
Grand R apids..............
D a y to n ..........................
E va n sv ille ...................
Y ou n g stow n ................
Springfield, I I I ............
L e x in g to n ...................
A kron .............................
K alam azoo...................
R o ck fo rd ......................
Springfield. O...............
Canton............................
J a ck son v ille ................
O u «n cy ..........................
B lo o m in g to n ..............
Jackson................... ...
A nn  A r b o r .................
M an sfie ld .....................

Total Mid. W estern
San F ra n cisco ............
Salt Lake City.......—
Portland.......... .............
Los A ngeles...............
Seattle...........................
S pokan e........................
T a com a .........................
H e le n a ..........................
Fargo..............................
S ioux F a lls ..................

Total Pacific............
Kansas (City..................
M in n ea p o lis .........
Om aha............................
St. Paul..........................
D e n v e r .........................
St. Joseph......................
Des M oines...................
D a v en p ort...................
S ioux C ity ....................
T o p e k a ..........................
W ichita..........................
F r e m o n t ......................
Colorado Springs........

Total other Western
St. L ou is .......................
New Orleans ..............
L ouisville....................
G a lveston ....... .............
H ouston .......................
Savannah......................
R ichm ond......................
M em ph is .......................
A tlanta ..........................
N ashville.......................
N orfolk  ........................
A u gu sta ........................
K n o x v ille .....................
Fort W orth ...................
B irm ingham ................
M icon ............... .............
Little R ock ...................
C hattanooga ................
J a ck son v ille ................

Total S ou th ern .......
Total a ll .....................
Outside New Y o rk ..

M on trea l.......................
T o r o n t o ........................
W innipeg.......................
H a lifa x ..........................
H am ilton ......................
St. Joh n ................... . . .
V ic to r ia .......  ..............
V ancouver....................

u e b e c ..........................
ttaw a...........................
Total C anada...........

Week ending January  3.

8

1903. 1902. Lnc. or 
Dec. 1901.

* t % S
1.465,599,20^ 625.038.012 —9'fe 1.591,518,292

114,858,7P 113,340,843 4-1*3 ] 05,999.608
36,978,9!- 42,440,798 -12*0 30,470,827
22,490,06* 25,631,530 -12 2 23,390,303

5,132,631 5,310,322 —3*3 0,295.250
3,505,562 2,829,283 - ^20 0 2,003.021
4,2i 2,202 3,858,730 - r l0 ’7 3 457.204
3,273.322 8,612,451 ■—9*4 8,673,090
1.413,741 1,731,058 -18-5 1,021,569
2,395.041 1,450,000 4-65-2 1,284.944
1,*217.748 l l ,241.240 4-0*5 1,080,200

308,200 410,800
880,438

-11*6 449,800
509,186 - -33-0 492,795
445,708 837,399 - -32*0 314,085
568,775 789.445 -280
760,977 888.740 -14*4

1,603,891,073 1,829,^08,589 - 9  0 1,778,956,653
149,313.121 140,721,690 4-1*8 172.299,130

7,826.000 8.006,400 - 3  0 7,008.500
3,368.743 4,204,583 -199 8,770.198
1.000,977 1.851.112 —8*7 1,7:58,983
2,569,881 2,254 735 4-14*0 1,703.370
1,751,225 2.010,832 -13*3 1,008,716
1,671,952 1.787,057 —0 5 1,687,428
1,313,720 1,318,128 —0*3 1,151,467

407,583 624.804 -25*1 004,434
003,131 506,055 4-0*5 571,574
523.000 453.208 4-15-5 435,608

171.099.645 109,808.204 4-0*7 193.095.507
149,054,834 102,831.031 -8*5 142 770,780
10,989,150 18,345.850 4-90 17,627,700
9,293,115 11,782.100 -21*1 0,723,177

14,122,035 14,006,650 —5'0 12.858,338
7.422 027 7,066.039 - 3 2 0,231,473
5.542,600 7,023,300 -27-3 6,695.500
7,450,151 6.318,205 -j-40‘1 8,453,132
2.542.104 2,525.725 4-0-7

- 3 0 9
2,254,304

2,256.382 8,207,024 1.832,009
1,000.403 1,560,618 4-20 1,521,882
1,499,005 1,238,795 4-21-1 1,182,414

901.108 1,020.045 -1 2 2 010,510
480,700 633,217 -2 4 2 825,880
522,248 047,475 -19*3 678,818
578.009 470,828 -230 020.272
700,000 598 0U0 [-18*1 820,800
607,800 494,640 -148 880.338
372,053 822.802 -15-4 245.000
328,302 891.348 -10*1 287,953
892,551 410,492 —4*1 282,333
107,471 191,926 -12*7 175.475
304,137 281,106 4-8*2 205.339
862.389 414,589 -1 2 5 289,899
200,000 173,229 j -15*5 133.355
120.410 76,102 -582 75.0U0
174.005 150.000 [-10*4 55.000

226,951,635 243.407.811 —0*8 210.120.721
29,491,218 20,034,479 -133 19,305,044

3,481,278 8,300,000 -54*8 3,633.976
2.862.301 2,533.087 -13*0 2,220.459
4,739,594 8,038,020 -30*3 2,500.292
8,408,432 2.775.389 -22*8 1,841.150
1,022,090 3,271.481 1-51*2 1,188,090
1,859,091 1,120,335 -05*9 1,118,738

689,991 682.573 4-1*1 500,807
404.800 400,709 4-14*3 4U0.U00
243,930 250,570 —26 102.644

40,103,091 42,013.558 4-17*0 82,941.006
15,951.178 17,565,251 —9*2 15,870.330
12,090,812 13,140.740 —3*4 11,478,990
0,664,737 6,491.763 4-2*7 . 6,205.335
5,043.282] 0,320,720 -10*7 6,125,952
8,649,G65i 4,481.320 -18*0 8.452.630
4,844,370 4.739.427 4-22

—2*1
8,080,839

1,902.413 1,943.836 1,803,719
500.000 089,561 —40*5 1,390,590

1.290,473 1,491,691 -13-1 1,000,000
1,359.090 1.173,574 4-15*8 900,090

509.648 677.447 -11*7 480.703
149,704 170.234 -15*1 110,194
403,279 805,817 -500 500,985

55.573.057 69.705.090 —8*0 52.139.C44
45,068.947 49,018.177 -71*0 40,039.309
15,513,505 14,790.247 4^*8 10,344,143
11,004,376 9,200.019 - -18*8 8,538,919
4.581.000 8,818,500 -1-20*0 4,147,000
0,727.000 5,001,472 - -18*8 8,800,000
4.775.337 8.331,871 “438 8,050,034
8.500,585 4.578.882 -2P4 4,304,990
4,220,542 8.551.531 4-18*8 3,580,789
2,000,482 2.731,770 2,376.550
2.412,670 1,888.030 - 1,738,544
1.230,709 1,311.548 —57 1,080,751
1,434,409 1,702.230 -18*6 1,519.862

789,531 780,825 4-8*0 780.581
1,171,050 1.290.019 —9*9 1,082.326
1.219,003 1,159,450 4-5*2

4-30-8
1.000,000

826,000 004.000 081,000
925,000 912.341 4-1*4 008,604
620,000 545.658 - 4  7 290,070
891,170 807.381 40*5 245.539

110.381.128 107,935.803 +a-s 89.887.070
2.277,061,129 2,452.239.721 -7 -1 2.357,150.081

811.401,920 827.201.709 —1*0 705,032.389
12,507,187 15,254.545 -ISO 14.454.113
16.108,717 15,721,061 H-24*0 18,033,003
4,481.040 8,735.023 -1-20*0 2.530.200
1,698,482 2.053.280 -17*3 1.700,000

837,924 894,343 —0*4 1,282.343
713,072 743.815 — 4 0 061,275
750.000 873.381 -flOOS 470,605

1,200.000 952,701 4-200 050.*292
1,103,780
1.384.018

1,110 970 
1,890,404 —

40,785.115 42.337.0291 —3*7 35.700.587

1900.

1,146.108,236 
96.072.070 
25.83K 762 
22,783.438 

5,282.(360 
2,934.327 
8,342.310 
2,629,885 
1,641,129 
1,336,943 

996,895 
623,600 
891,713 
800,000

1,310,181,564
144.048,823

6,819,900
4,409,990
1,784,289
1,926.239
1,559,292
1,486,549

859,059
620.373
487,015
419,773

164,421,807
137,279,170

16.483,850
8,905,819

11,447,000
6,364,889
6,800,000
4,145,580
2,147,904
2,393,021
1,275,181
1.181,691
1,037,101

316.524
456,255
469.485
857.000 
409.778 
224,300 
274,553 
351,738 
172 981
250.000

201.744.177 
18,484,364 
2,270.166 
1,875,000 
1,936,699 
1,7:30.094 
1,278.208 

815.548 
632.993 
875.000 
160.237 

kfi.’eos.soo 
12,597.896 

9.670.838 
6.879,935 
6,530.305 
4,686.253 
4,159,797 
1.753 217 
1,365.745 
1,059,967 

621,781 
466,510 
128.407

48 120.701 
83.141,470 
10.944.022 

9,338,989 
8.473,400 
4.677,080 
8,707,795 
8.881,351 
3,030,358 
2,029,475 
1,854,724 
1,325.160 

916.070 
641.883 

1,059,393
325.000
623.000 
534.564 
889,866 
259 002

82.612.60l
1.836.388.663

690.280 439 
10.424.760 
12,319,633 
2.907.819 
1,953.399 

020.000 
693.223 
629,168 
963.946

30,811,884
W T a b l e  C le a r in g s  b y  T e l e g r a p h  on p a g e  8 1 .
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THE FINANCIAL SITUATION.

Judging from the prevailing agitation among poli
ticians of both parties at Washington and at some 
other legislative centers, it would seem as if the or
ganization designated “ Trust" was the embodiment 
of every sort of evil, the Pandora box from which was 
issuing all human ills. We cannot see harm beiDg 
done, anywhere commensurate with the existing noise 
and excitement, by any kind of combined capital,which, 
by the way, appears to have become the synonym of 
“ Trust.”  The only explanation we have been able to 
make of the craze is that it is a fight over the 
protective tariff. That is obvious in one class of 
our citizens at least, for it says so openly. It wants 
freer trade, and many among them are exaggerating 
the sins of the trust because as they claim—and there 
certainly seems to bo something in the idea—high 
duties furnish the nutriment without which trusts 
could not exist. This charge has aroused the sensi
bilities of some of the high-tariff advocates, until we 
find a wise and honorable Senator preparing, intro- 
duclng|and speaking in favor of a bill which, if it should 
by chance ever become a law, would cripple, if not 
for the time being prostrate, all industries. May not 
these business reformers find out perhaps too late that 
they have killed the goose.

mission, would it not be wise to wait a while and get 
over this recent hysteria before we frame any legit 
lation. As the case stands now, according to this 
confession, it would seem to be only the fabled Hydra 
we are pursuing and seeking to kill, forgetting 
at the same time that we are struggling with 
myth.

Many people are always exaggerating the import 
ance of legislation as a destroyer of, or relief from, 
their pet evil. At the same time it is an admitted 
truth that no class of financial institutions grow up into 
a lusty body, everywhere throughout such a vast coun 
try as this, without having good as its main object, 
and evil, if evil it has, as a mere incident. Natural 
law has given to the combination of capital its devel
opment, and the province of the statute, so far as one 
can be useful or needed, must be of a nature to guide 
with a gentle hand, and not roughly to suppress. We 
had thought to specify some of the errors of Senator 
Hoar's bill as they appeared to us; but on 
reading the measure we find that the whole pro
posal is conceived and framed in a bitter, punitive 
spirit, and bristling all over with misconceptions. It 
is “ the artificial being, the corporation,”  which he 
tells us “  never dies,”  “ has no soul nor conscience,”  
that has become the “ great peril”  of the country. 
“  As yet,”  he confesses, “  there has been only alarm 
and apprehension without serious injury.”  Why, then, 
this feverish and hasty action? He subsequently ex
cepts the coal strike, but does not tell us hew he con 
nects that event with his subject. Railroad corpora
tions are to-day charging five dollars per ton for coal 
(2,240 lbs.) at tide-water while the private individual 
independent companies are charging ten and eleven 
dollars, and as much more as they can get, for the 
same amount of that important fuel. Evidently the 
Senator will have to amend his bill so as to make it 
include “  the natural man that dies ”  and “  has a 
soul”  and “ a conscience,”  as well as “ the corpo
ration that does not die”  and does not have either 
“  soul”  or “ conscience;”  if he neglects to do that he 
will come far short of including the chief sinner. 
Moreover, would it not be wise, since even Mr. Hoar 
tells us, that the people have not as yet suffered from 
corporations, although even the largest of them has 
been in existence about two years, and these same 
soulless institutions date back many scores of years— 
in the light of these facts and of the Senator's ad-

A grand movement upward in securities on the Ex 
change has been perhaps the most conspicuous even! 
of the past week. Stocks seemed to shake them
selves clear from all entangling alliances with pes
simism, and day after day advanced as if they had 
permanently turned their backs on the depressed con
ditions which have so long existed. Favoring circum 
stances were the large increase in cash shown by th< 
banks in last Saturday's return; also indications tha 
the clearing house institutions were continuing 
to gain currency this week both from the in 
terior and from the Sub-Treasury; likewise a mate 
rial decline in foreign exchange, putting out o 
the question an export of gold, at least fo 
the time being. Wednesday, however, there wa 
a set back, said to be due to profit-taking; it wa 
claimed by some, though without evidence, that u 
intimation came from certain of the banks that th 
progress upward had been too fast and would be dig 
couraged in financial circles if continued. There wer 
others who thought that the goings-on at Washingto) 
about “ Trusts”  had reached such a hysterical stag 
that something harmful to business interests was sur 
to be the outcome if the agitation of the subject wa 
not stopped. Thursday the downward movement wff 
arrested and the prices for many properties advanc© 
again. Among the latter Erie was the feature of th 
market, but Rock Island was a good second. Yesterda! 
there was a more general advance in the early part o! 
the day, but later prices eased off a little, buyers be 
ing much less eager.

It is a marvelous record of prosperity which the pre 
liminary annual statement of the United States Steoj 
Corporation made public the present week disclose* 
As the year has only just closed, the results are necei 
sarily in part estimated. The company's complel 
report will be issued seme time in advance of tl 
annual meeting in April. The present statemen 
however, serves to give an idea of the success attem 
ing the management and operation of this, the grea 
est industrial undertaking of modern times. Nt 
earnings for the 12 months are reported at $132,662 
617. This being the net results after deducting tl i 
expenditures not only for ordinary repairs, renewa « 
and maintenance, but also interest on bonds and fixe 
charges of the subsidiary companies, the gross receip 
were obviously on a very much larger scale—say seven 
times this total—making manifest the magnitude < 
the company's business. Out of the $132,662,617 n 
no less than $24,628,183 has been set aside for sinkii 
funds and depreciation and reserve funds. Even aft 
the deduction of this sum there was a balance 
profits in the large sum of $108,134,434. Intere 
and sinking fund charges o d  the Steel Corporatioi 
own bonds were $18,240,000, leaving a remainder 
$89,894,434. The dividends paid on the Steel Cc 
poration's two classes of shares required $56,062,86 
It will hence be seen that the profits available ft 
dividends were $33,841,565 in excess of the amoui 
needed for the purpose. In other words, the resit
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if the year’s business is that after making liberal 
llowance for renewals, depreciation and reserve f unds, 
here remained a balance of profits on the operations of 
he 12 months almost 34 million dollars in excess of 
he amount required for dividends at the rate of 7 
»er cent on the preferred stock and 4 per cent on the 
ommon stock. No comparison with the previous 
alendar year is possible, as the Steel Corporation was 
tot in existence for the whole of 1901; but for the 

s ear ended March 31, 1902, net earnings had been 
[ ;111,067,196, as against the present total of $132;- 
162,617, and the surplus above dividends for this 
previous period was $24,449,717: as against $33,841,- 

66 now.
I There are other figures and statistics in this pre- 

Iminary annual statement of the Steel Corporation 
bich are equally significant and suggestive. The 
.ount of cash on band December 1 1902 was not 

reatly different from the amount at the correspond- 
g date in 1901, being no less than $64,724,106. The 

jstal of current assetB (including cash) was very much 
rger than 12 months before—that is, it was $222,- 

,839, against $206,261,772. Current liabilities were 
t the same time very much less, the total of pur- 
shase money obligations and bills payable having been 
iduced from $28,264,498 to $14,066,461, while other 
arrent liabilities decreased from $37,615,^86 to 
35,246,402. In brief, there was an excess of current 
jsets over current liabilities on December 1 1902 of 
173,065,976, as against $140,381,388 on December 
901, making an augmentation in this item of net 

rrent assets during the 12 months of $32,674,583. 
nother fact is worth pointing out. The Steel Cor. 
•ration had orders on hand December 31 1902 for 
347,253 tons of material, this comparing with 
497,749 tons on December 31 1901. Such a volume 
orders is evidence that existing prosperity is sure 
continue for many months to come. It is pleasing 
recall that a concern so favored has made special 

jrovision for its employes in the profit-sharing plan 
omulgated last week, and it is equally encourag 
g to find that the offer made is appreciated and 
ling availed of to its full extent by the employes, 
|ie reports yesterday afternoon being that the original 

ount of 2i million dollars of preferred stock set 
ide for the benefit of the employes had already 
en over-subscribed.

Si \There has been an important development in the 
^ijal trade within the last week, and the situation is 
Dachas to merit plain speaking. The independent 

Iterators have cut loose from the railroad companies, 
!(lfii d are selling their coal for as much as it will 
[eCel| tch, instead of selling it at $5 a ton, the price fixed 
jey® the coal companies on the resumption of mining 
ltnd#er the strike, and steadfastly adhered to since. Up 
(jtfl last week the coal companies, under contracts with 

e independent operators, sold the coal mined by the 
e n s j j tter, turning over to them as their share of the 
J  (ooeeds 66 per cent of the selling price.
jBJl|ith coal at $5 a ton this meant that
pfjtlJV operators got $3 25, while the coal companies 
yjr.ained $1 76 as their charge for transporting the 
tee]p d  from the mines to tidewater. The individual 
jjjcfarators, however, olaimed that their coal instead of 

fcnglng $5 a ton could easily be sold for $10 a ton or 
sSl0rt>Te. They contended that the railroad companies 
the rei'̂ re depriving them of the right to get the higher 

p ce. They went further. They insisted that as the

contracts specified that they should have 65 per cent 
of the “  market ”  price of coal, they were entitled to 
65 per cent of $10, which they considered the market 
price. They declared that if this demand were not com
plied with, they would carry the matter into courts. 
Thus the companies were in a quandary. They 
were committed to the policy of not taking advantage 
of the existing situation by charging more than $5. 
They could not have two prices, selling their own 
coal at $5 a ton and that of the independent oper
ators at $10 a ton, for that would have placed them 
in a false position. On the other hand, as the con
tracts had not been drawn with any such contin
gency in mind as has now arisen, it was a question 
whether the courts might not fairly [decide that in 
view of the prevailing coal scarcity and high prices 
the companies should have obtained a better price 
than $5 a ton. Under all the circumstances of 
the case, it was hence deemed best to abrrgate 
the contracts and let the individual operators 
sell their coal in their own way and at their own 
prices.

The effect of this abrogation has unfortunately 
been to give free play to the greed of these independ
ent operators. Towards the close of last week Coxe 
Brothers & Company, who had previously been getting 
$5 50, notified their customers that the price here
after would be $10 a ton, and that only limited quanti
ties would be supplied even at this figure. The price 
has since been advanced to $12 a ton and all the indi
vidual operators are seeking to obtain these high 
figures. It is difficult to speak in a calm and digni
fied manner of such an act. The Individual operators 
were certainly making a fair profit at $5 a ton for 
their coal. The sum exacted above that figure repre
sents simply the extent to which they are taking ad
vantage of the existing public need to enrich them
selves at the consumers' expense. It seems not too 
severe to characterize the act as a display of inordinate 
greed and selfishness. Only a very extraordinary situa
tion such as now exists woold make it possible for the 
individual operators to sell their coal at $10 to $15 
a ton where the railroads are selling ar $5 a ton. 
The railroads recognize that they are under certain 
obligations to the public. The individual operators 
recognize no obligations of any kind. The railroads 
are supplying factories, school-houses and all their 
line trade at intermediate places. In a word, they 
are obliged to divide up what coal they have among 
many different classes of consumers. The individual 
operators on their part are ignoring all intermediate 
points and shipping their coal to the great markets in 
New York and Boston,where by reason of the magnitude 
of the population the demand is keenest. As showing 
the care with which the companies are looking after 
their local consumers, it may be noted that across 
the Hudson Kiver in New Jersey local consumers are 
able to get their coal at $6 to $6 50 a ton, where in 
New York City the price runs all the way from $8 to 
$15 a ton.

These independent operators are the same peo
ple who on every conceivable occasion claim that 
they are being injured at the hands of the railroads. 
Yet it is a fact that while most of the coal-carrying 
companies have been obliged to go through bankruptcy 
proceedings two or three times, these same individual 
operators have been growing immensely wealthy. The 
Pennsylvania Coal Company was one of the inde
pendent coal mining companies, and its shareholders
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at the time the property was taken over by the 
Erie managed to realize in the neighborhood of $800 
for each $100 of stock, the company having paid 16 
per cent dividends for a long series of years be
sides a few extras. Coxe Brothers & Company, who 
have taken the initiative in the present plan of exacting 
the highest price possible for their coal, have become 
so wealthy that they have been able to build a road of 
their own so that they might get a profit^from the 
carriage of coal as well as from the mining of it. And 
these illustrations might be multiplied almost indefin
itely. The action of the coal companies stands out 
in shiniDg contrast with this mercenary policy of the 
operators. We would like to ask those Congressmen 
and politicians who are all the time declaiming against 
“ Trusts”  and “ monopolies”  what becomes of their 
arguments on an occasion like this. The so-called 
Trust in this instance— that is, the coal compa
nies—are supplying the trust article, coal, at mod 
erate figures. The individual operators, on their 
part are mulcting the consumer to the fullest 
extent possible, all of which shows that a 
“  Trust”  is amenable to public opinion. Individuals 
are not, and there is apparently no way of reaching 
them.

The Pennsjlvania Railroad return of earnings for 
November is chiefly noteworthy for the emphasis it 
gives to increasing expenses at the present time as a 
feature in the affairs of our railroad corporations. 
The advance in wages recently announced by the com 
pany was made to date from the first of November, 
and hence it is not surprising to find that the augmen
tation in expense observed in previous months has be
come still more striking. At the same time the gains 
in gross receipts are smeller than in the months pre
ceding. On the lines directly operated east of Pitts
burgh and Erie the addition to expenses as compared 
with the same month in 1901 was no less than $1,363, 
100; the increase in gross receipts was only $691,- 
600, thus leaving a loss in net for the month on these 
Eastern lines of $671,600. On the lines west of Pitts
burgh and Erie the showing is much the same. Here 
the increase was only $93,600, while expenses were 
augmented $508,200, making the loss in net on these 
Western lines for the month $414,600. Combining 
the Eastern and Western lines, it is'seen that^expenses 
were augmented in the sum of $1,871,300, while 
gross receipts improved only $785,100. It follows 
that the loss in net on the combined [lines for the 
month was considerably over one million dollars— 
$1,086,200.

Of course comparison is with totals of earnings 
which had recorded improvement for several success 
ive years, and it is possible to lay too much stress od 
the showing for a single month. At the present time, 
however, and under present circumstances, the result 
is highly suggestive. Future returns will be awaited 
with considerable interest to see whether the higher 
freight rates which are counted upon in 1903 and the 
large volume of traffic expected as the result of the 
excellent harvests of 1902 will serve to counterbalance 
the continued increases in expenses which seem an 
assured fact. In the following we show the gross and 
net earnings for November and the 11 months for the 
lines directly operated east of Pittsburgh and Erie— 
the only portion of the system for which we have the 
data for such a comparison.

Limbs Ha st  o? 
Pittsbu ks.

1902 1901. 1900. 1899. 1898. 1897.

November. 
dross earnings... 
Operat’g expenses

1
9,405.885 
0.r. 19,773

$
8.774,325
6,850.673

t
7,788,524
4,558,560

1
0,897,224
4,351,40'"

1
5,826,024
3,840,606

T
6.819,924
3,859,280

Net earnings. 2,740,052 3,417,652 3,229,918 2,515,75- 1,986.858 1.960,058
Jan. 1 to Nov. 80.
dross earnings__
Operat’g expenses

103133920
07,820,205

93,023,720
59,734.205

77,759,008
51,878,14

66 305.00- 
46,247,743

59,866.008
40,909.043

58 605,208 
39.7 7.748

Net earnings.. 35,313,715 3^269.515 20.380,865 20,057.265 18 9̂57,565 18.867,168

Not*.—These figures include the Buflalo & Allegheny Valley Divi
sion for 1901 and 1902. In Nov , 1901, the earnings of this division 
were, approximately, gross. $700,801; net, $204,494. From January 
1 4o Nov. 30 the earnings o f  this division In 1901 were approxi
mately $7,530,712 gross and $2,544,850 net.

The annual report of the Kansas City Southern 
Railway Company for the year ending June 30 1902 
has been submitted the present week, and it makes 
a very good showing, especially bearing jin mind the 
unfavorable crop conditions which existed in the 
Southwest during the period of 12 months cov
ered by the report. Gross earnings were $697,804 
better than in the fiscal year preceding and neti 
earnings were $466,650 better. From the income I 
statement it appears that the company earned $916,* | 
334 in excess of the interest required on the 3 per 
cent first mortgage bonds. As the call for this inter
est was $821,263, this means that net income was i 
sufficient to pay twice the amount of the interest. | 
The traffic statistics are rather interesting, since they 
show that, notwithstanding last season's drought and 
its disastrous effect on agriculture, the company's 
tonnage in agriculture was somewhat larger thar 
in the year preceding. In addition the traffic in lum 
her, etc., was increased, and there was a very market 
growth in the tonnage in manufactures. Presided 
S'uart R. Kuott in his remarks calls attention to thi 
need of renewing the rails, those now in the tracks beinj 
rather light for the purpose, particularly on the north 
ern division of the road, where heavy power has tobi 
used. He suggests that these renewals should b 
made as rapidly as funds can be provided, and a 
rapidly as may be consistent with due economy in tba 
respect.

There wa3 no change this week in official rates o 
discount by any of the European banks. The ope 
maiket rate at London fluctuated between 3£ and 3 
per cent. At Paris the rate was 2£ co 2f per eon 
and at Berlin 2£ to 2f per cent. Tnese races were al 
about £ per cent below those of the previous week i - 
The acceptance by President Castro of the terms o 
the Powers for the settlement of the Venezuelan coui - 
troversy on the one hand, and the protest of Gref 
Britain on the other hand against the granting < 
permission by the Porte to Russian torpedo boats t 
pass the Dardanelles, had little or no effect upo 
European money markets.

---------  » ] t
The feature of the statement of the New Yo: 

banks on Saturday a week ago was the increase 
$5,435,000 in reserve held. This was caused in pa 
by the return of currency from the interior, but 
larger measure by the re-deposit of funds temporari 
withdrawn during the holidays. The gain of cash 
the first of any importance since the weeks endi 
October 25 aud November 1 1902, when the reser 
held was increased through Treasury bond purchad 
during the two weeks by $23,397,200 Loans wn 
practically unchanged, the increase reported bei; 
only $30,600. Deposits were increased by $7,161,4'. 
Tne reserve requirements were, therefore, inoreail
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by $1,790,350, waich, deducted from the gala in cash, 
left $3,644,650 as the increase in surplus reserve and 
brought the surplus up to $10,193,850, which com
pares with $7,515,575 in 1902, $14,346,075 in 1901 and 
$23,530,375 in 1900. The surplus, not counting re
serve against U. S. deposits, is $20,233,900. Pension 
payments this week were light, as usual at the be
ginning of a month, averaging $150,000 daily. R iceipts 
from Customs were $3,994,971 51, which compares 
with $2,834,525 last week.

The Comptroller of the Currency reported a net In
crease during December 1902 of $75,000 in the cir
culation of national banks. The circulation state - 
ment . issued from the Treasury Department a few 
days later reported a decrease of $2,873,964 in the 
amount of national bank notes in actual circulation, 
which is explained by an increase reported in the 
same statement of $2,949,234 in the Treasury hold
ings of national bank notes awaiting redemption. The 
daily statements of the condition of the Treasury 
since the first of January show that the receipts of 
national bank notes for current redemption have been 
very large, and that the amount of such notes now on 
hand exceeds the 5 per cent redemption fund by sev
eral million dollars.

The monetary feature of the week was the steady 
relaxation of the tension that prevailed during the 
last three months of 1902. This was due to large 
Treasury disbursements for interest on Government 
bonds, in payment of railroads for carrying the 
mails, on post offiee foreign money accounts, in re
demption of national bank notes, on miscellaneous ac 
counts, and to the receipt by the banks of $1,380,000 
transferred by telegraph through the Sub-Treasury 
from San Franclsoo in addition to considerable 
amounts of currency received from the interior by 
mail and express. The New York City banks were 
disposed to act slowly in the matter of reducing rates 
for money, but on Monday some large time loans were 
reported to have been made by Chicago institutions, 
through their New York correspondents, at 51 per 
eent, which made that the maximum rate for time 
money for the rest of the week. Transfers of cur. 
rency through the Sub-Treasury to New Orleans were 
only $200,000, and it appeared that the demand for cur
rency with which to move the sugar crop was prac
tically over. In view of these conditions it was an
nounced that the $50,000,000 pool that was formed 
in December to protect the money market had been 
dissolved, the necessity for its continuance no longer 
existing.

Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 9 
per cent and at 3 per cent, averaging between 5 
and 51 per cent. On Monday loans were made at 9 
per cent at the opening, but later, influenced by 
liberal offerings, the rate declined to 5 per cent, and 
the average for the day was 6i per cent. On Tuesday 
the range was from 6 to 4 per cent, the ruling rate 
being 6$ per cent. On Wednesday an easier tone pre
vailed. The range was from 6} to 3 per cent, the 
average being 5 per cent. On Thursday the range 
was 5 to 3£ per cent, with the ruling rate 4£ per cent. 
On Friday the range was 4£ to 5 per cent, and the 
average 4£ per cent. Binks and trust companies 
loaned at 6 per cent as the minimum in the early 
part of the week, but reduced the minimum to

5 per cent for new 1 >ans on Thursday, although 
loans that had been carried at 6 per cent during the 
December stringency were not marked down. The 
time money market was active after the reduction of 
the rate on Monday to 5| per cent, and nearly all the 
loans of the week for all periods were made at that 
rate, although some six months loans on exceptional 
collateral were reported at 5 per cent. The rate for 
time money at the close of the week may be quoted 
at 5@5I per cent for all periods, according to the 
character of the collateral. There has been a good 
demand for commercial paper all the week, mainly 
from out-of-town institutions, and merchants are put
ting out more paper since the concession in rates was 
made. Rites are 5±@5£ per cent for sixty to ninety- 
day endorsements, 5^@5I per cent for prime four to 
six months’ single names and 6f per cent for good 
single names.

The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. This week’s return 
shows that the ratio of reserve to liabilities is 38*38 
per cent, against 27'96 per cent last week and 41-82 
per cent a year ago. The cable reports discounts of 
sixty to ninety day bank bills in London 3£@3£ per 
cent. The open market rate at Paris is 2| per cent, 
and at Berlin and Frankfort it is 2£@2$. According 
to our special cable from London, the B ink of Eig- 
land gained £930,447 bullion during the week and 
held £30,707,264 at the close of the week. Oar cro- 
respondent further advises us that the gain was due 
to receipts of £890,000 net from the interior of Great 
Britain, to imports of £L10,000 from the Cape, 
and to exports of £70,000, of which £50,000 were to 
South America and £20,000 to Malta.

67

The foreign exchange market was quiet this week 
and generally steady. A feature was an advance of 
30 points on Monday in the rate for long bills, in re
sponse to lower rates of discount in London and 
easier money here. This advance was maintained 
throughout the week, and some drawers of ex
change who had previously, posted the rate for 
long bills at 4 84 put it up to 4 84£. Sight 
sterling was fairly steady, and cables declined to the 
normal relation with demand bills of 50 to 60 points 
above the rate for them. Offerings of commercial 
bills, especially cotton bills, were large on Monday, 
but such bills]were scarce later in the week and the 
rate for them advanced. Exchange at Paris on Lon
don was steady ail the week at 25 francs 14 centimes. 
The Assay Office paid for domestic bullion $612,- 
607 59. Gold received at the Custom H ease during 
the week $264,646, of which $850 was U. S. gold 
coin, $246,521] foreign gold coin and $17,275 bul
lion.

Nominal quotations for exchange were unchanged 
at 4 84@4 84| for>lxty-day and 4 87d for sight. The 
market was irregular on Monday. Long bills were 
30 points above last week’s close at 4 8350@4 8360, 
short bills were 5 points higher at 4 8655@4 8665, 
and cables were 5 points lower at 4 8720®4 8730. 
On Tuesday long bills were unchanged, short were 5 
points lower and cables declined 10 to 15 points, to 
4 87@4 8715. Oa Wednesday long billi were un
changed, short bills and cables were 5 points higher. 
On Thursday the market opened strong, influenced 
by a scarcity of cotton bills, but closed easier at 4 8350 
@4 8360 for long, 4 8660@4 8670 for short and 4 8705
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@4 8715 for cables. On Friday tue market was steady 
for short bills, a shade easier for long bills and 6 
points higher for oables. The following shows daily 
posted rates for exchange by some of the leading 
drawers.

Fr i ., Mon., TUE8., W4D„ THUS., FBI,. 
Jan. 9Jan. 3. Jan. 9. Jan. 0. Jan 7. Jan. 8.

Brown Bro*...... J 00 days 
t Sight..

4 81 
4 87*

84
87*

84*
87*

84*
87*

84*
87*

84*
87*

Baring,
Magonn Jt Co..

5 00 days 
l Sight..

1 84 
4 87*

84
87*

84*
87*

84*
87*

84*
87*

84*
87*

Bank British (00 days 181 84 84 84 84 84
No. America.. ( Sight.. 4 87* 87* 87* 87* 87* 87*

Bank of (80 days 4 84 84 84 84 84 84
Montreal........ 1 Sight.. 4 87* 87* 87* 87* 87* 87*

Canadian Bank (00 days 4 84* 84* 84* 84* 84* 84*
of Commerce.. 1 Sight.. 4 87* 87* 87* 87* 87* 87*

Heldelbach, Ick- 5 00 days 4 84 84 84* 84* 84* 84*
elhelmer A Co. <Sight.. 4 87* 87* 87* 87* 87* 87*

Laiard Freres.. 5 00 days 4 84 84 84* 84* 84* 84*
( Sight.. 4 87* 87* 87* 87* 87* 87*

Merchants’ Bk. 5 00 days 4 84 84 84 84 84 84
Of Canada...... } Sight.. 4 87* 87* 87* 87* 87* 87*

The market closed at 4 8340@4 8350 for long, 4 8660 
@4 8670 for Bhort and 4 8710@4 8720 for cables. 
Commercial on banks 4 83@4 83̂  and docu
ments for payment 4 82|@4 83£. Cotton for payment 
4 82$@4 83, cotton for acceptance 4 83@4 83-J 
and grain for payment 4 83f@4 83£.

The following gives the week's movements of monej 
to and from the Interior by the New York banks.

Week Ending Jan. 9, 1903. Beuivei H  
N. T. Banks.

3Mfpt63 bt 
N. r. Banks.

mil Interim 
Movement.

Ottmucy. .••••••••••••••••••••••••••••. *10 809.000 
3,847,000

*3,903.000
007,000

Gain. (6,406.000 
Gain. 3.240.0OCa c id .. .  ........................ .

Total gold and legal tender*..... *13.210,000 *4,670,000 Gain. 48,640.000

With the Sub-Treasury operations the result is as 
follows.

Week Ending Jan. 9 ,19C8 Ints
Banks.

Out*/
Banks.

met Okantt i* 
Bank Hold4n*»

Banks interior movement, a* above *13.310,000
20.360.000

*4,670,000
25,360,000

Gain. *8,010,0 " 
Gain 1.000 00.T T, T,........

Total gold and legal tender*...... *39,660.000 (29,920,000 Gain. *9,640.000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
Jan. 8. 1903. Jan. 9,1902.

Gold. Silver. lota 1. Gold. Silver. lotaU

£ £ £ £ £ £
Bngland ... . 80,707,264 30,707,264 33,036,273 33 025,873
France......... 100601,287 43.864.962 144.360 849 97,713,500 48,815.000 141.62S.1C0
Germany... . 31,712,000 11,748,000 48,465,000 88,958,000 18.190,000 45,148000
Russia. .. . . . 76,673 000 0,813000 83,386,000 09,784,000 0,668,000 70,998, ut
Ans.-Hnng’y . 40,140,000 12,409,000 68,949.000 40.500,000 11,381,000 67,837.
Spain........... 14.885.000 19,696,000 84,080,000 14,024,000 17.825,000 81.349,0
Italy.......... 10,869.000 3,082 200 18,961,800 16,100,000 8,002.600 18,168,600
Netherlands 4,698 0 0 0,698,310 11.290,800 6,748,000 0,881,800 12,083 2o>
Nat Belg’m .. 2,996.007 1,498.333 4,499,000 8,177,833 1,688,607 4,768,0!
Tot.thl* wees 824,688 818 104708096 429.880,518 819,679,112 101161907 480,741.079
Tot. prev. w’k 323,906,691 1C4662096 438.407.8801317.103,652 100475467 417.679.019

THE GOVERNOR’S MESSAGE.
The aim and the changes of revenue laws during 

twenty years past have been towards a uniform sys
tem of indirect taxation, and since passing the origi
nal corporation law of 1880 such receipts have grown 
from $141,127 to $16,236,446. Governor Odell argues 
for indirect taxation, which he says has been mis
takenly supposed to be comparatively burdensome to 
the larger centres. On the contrary, he says, this 
city paid in the last year about 8 2-3 millions in indi
rect taxes (about 56*6 per cent of the total) and just 
under a half million of direct; whereas if next year’s 
appropriations were to be raised entirely by direct 
this city’s proportion would be the same as its pro
portion of the total assessed valuation (67 per cent) 
and would be millions more than it now pays. He 
makes a similar computation, with a similar result of 
saving, as to Erie County.

Without going into the matter at length, there 
seems to us a confusion in this reasoning, for it is 
plain that, whatever the plan of levy, the bulk of 
taxes must always be drawn from the counties where 
the bulk of the property is, supposing that there is an 
approximately fair allotment. The Governor evi
dently assumes a distinction between the property 
(largely corporate) which pays the indirect taxes and 
the entire property in a county, as if the two were 
separate; by direct tax he seems to mean that levied 
in the form of a percentage upon assessed valuation, 
aDd by indirect every other source and form of tax. 
On this reasoning whatever is laid upon the one of 
course relieves the other to that extent, but the dis
tinction seems to us not well founded in the use made 
of it, and the argument not strong. Similarly we 
cannot perceive the financial relief he mentions as 
coming to Greater New York and Buffalo by rebate 
(or allotment) of State money for school purposes, 
Inasmuch as this is taken out of receipts to which 
these cities have contributed their full share.

This comment, however, is not meant as a criticism 
of the Governor’s well-known advocacy of corporate 
taxation. In looking for sources of the 5£ millions 
of estimated new annual revenue required, he con
tinues that advocacy, yet with moderation in expres
sion. Corporations should be treated faitly, like in
dividuals. If they have not paid all they ought to 
pay, the sum to be collected as the value of a fran
chise should go to the State, which creates it, and for 
use of the streets there should be a contract direct 
between the corporation and the municipality. The 
only safe and just basis of assessing such corporations, 
he thinks, is “ on their earning capacity.”  This 
sounds fair; yet gross earnings—which is what the 
phrase must be taken to mean—are not an accurate 
measure of the financial strength, and hence the tax- 
bearing ability, of different corporations.

The present mortgage tax is unfair because per
mitting an excessive burden and reaching only a 
small proportion of the whole. A tax on mortgages 
is a double tax (although not merely, as Governor 
Odell implies, because it is paid by the borrower), yet 
some consideration, he thinks, must needs be shown 
to the belief that to remove this tax would throw 
more burden on unmortgaged property. He recom
mends that the rate do not exceed four mills and be 
in lieu of all other taxes, two thirds of the proceeds 
going to the local treasuries and one-third to the 
State, mortgages held by savings banks and certain 
other corporations being exempted. About 8 mil
lions would be the estimated annual yield from this 
source. A tax of ten cents on each notarial certifi
cate and a like ten cents per $100 on recording all 
transfers of either real or personal property would 
yield about 8£ millions. These latter recommenda
tions have in their favor at least the definiteness and 
the merely trifling cost of collection which pertain to 
all stamp taxes.

The treatment of the canal problem in the message 
was naturally awaited with special interest. The 
commercial bodies in New York and Buffalo, the 
Governor says, are committed to advocacy of the 
1,000-ton barge or twelve-foot improvement, but the 
interior cities and others concerned are earnestly op
posed, and maintain that a deepening to only nine 
feet will suffice. He had thought that the route 
through Lake Ontario from Oswego to Olcott would 

1 be a more economical plan than the interior one, but
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persona who have studied the subject are convinced 
that adverse winds and other risks of navigation are 
too serious a difficulty. Without stopping now to dis
cuss it, we may remark that other considerations 
quite as grave make the diverging lake route com
mercially impracticable. The cost of building along 
the interior line, substantially the present one, would 
be, he says, about 194 millions on the 1,000-ton plan, 
which would be increased to 215 millions if the 
Champlain Canal also is to be deepened to twelve in
stead of nine feet; and inasmuch as no great work is 
ever completed within the engineers’ estimate of cost, 
and there should be a margin for safety, Gov. 
Odell would make this margin twenty per cent, 
bringing the total cost to a little over 255 mil
lions.

This is more than four timea the amount mentioned 
in connection with this plan two years ago, the ex
planation being that the Governor figures in both in
terest and principal of the assumed fifty-year 3 per 
cent bonds. Of course, both must be paid in the end; 
but since it is true that every outlay, large or small 
and for whatever purpose, involves the loss of interest 
forever, the computation of expense per interest need 
not be made to cease with the term of the principal, 
if such an unusual method of presenting the subject 
is to be employed. Whatever the reason for this 
method, it certainly presents the subject in the most 
formidable aspect.
I The suggestion, attributed to 3ome unnamed source, 
that equally good results might perhaps be obtained 
by resting with the nine-foot enlargement and resort, 
ing to electric propulsion, to be procured by utilizing 
the water powers of the State, and that the canal 
[maintenance could almost be provided for by sale of 
surplus power, strikes us as rather vague, and is not 
accompanied by any figures. It is obvious, as the 
Governor remarks, that the cost of electric equipment 
and power plant would be less on the smaller than on 
the larger canal; but as there must also be a differ
ence in effect, it is not clear that this 
“ would perhaps accomplish the same results.”  
A more radical proposition is that in case 
the larger plan is undertaken, limited tolls 
which might perhaps yield enough to cover cost 
Df maintenance should be imposed; we do not see how 
the lowering of freight rates can, as suggested, make 
reimposition of tolls satisfactory to those who desire 
i free canal; and this step would pretty surely meet 
sharp opposition. Undoubtedly, as he says, there is 
ao subject before the Legislature which is beset by 
more difficulties; yet his manner of dealing with it 
loes not seem to remove them or even to make 
;hem clearer.

As to this city in particular, Gov. Odell declares 
limself in accord with the principle of home rule; yet 
iolds that the charter rights which come from the 
•State should be so framed as to prevent abuses and 
make them impossible. As to this subject of immense 
practical difficulty, we think the highest possible 
jiffort is towards such a charter provision as will most 
ippeal to and encourage the best elements in the city 
md restrain the worst, in respect to acquisition and 
retention of control; though this also is only a gener
ality in statement, it is one whioh has not always been 
he end sought.
What Gov. Odell says of the Adirondacks, of good 

oads, of the labor problem, and especially of the Na- 
lonal Guard and the Potter oase, also of employment
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laws, will meet general approval. In manner the 
document is business like, aDd the Legislature cer
tainly has, aB he informs that body, problems of un
usual importance laid oefore. it. To deal with the 
subjects condensed in the opening paragraph, by “ the 
enactment of laws which will secure the best results 
with the least possible expenditure of the pub
lic money,”  is the utmost achievement of human 
wisdom.

FAILURES AS A MEASURE OF BUSINESS 
STABILITY.

We think it is always instructive to study the year's 
failure figures. According to R. G. Dan & Co.'s re
turns for 1902 there is a slight increase in both liabil
ities and number compared with 1901, but in average 
liabilities there is a decrease. Compared with 1900, 
last year's average shows a more considerable decrease. 
We have to go back to 1899 to find an average smaller 
than in 1902. ThiB lessening condition of the annual 
average liabilities ($10,114 in 1902 and $10,279 in 
1901 and $12,854 in 1900, and $9,733 in 1899), al
though the number of failures increased, fully accords 
with what would be expected to occur In a series of 
buoyant years attended by set-backs but not attended 
by any general unsoundness in business. Or, stated 
in another form, a severe panic would have been an 
inevitable sequence to any of the adverse turns which 
have been an incident in the Wall Street market the 
last three years, had it not been for the belief 
shared in by capitalists that trade was in a healthy 
condition. The public is inclined to attribute to the 
50-million-dollar-loan pool, which certain banks and 
bankers announced, the relief which carried Stock 
Exchange affairs safely through the first of January 
payments. That is of course in a sense correct. 
Bat it is well to remember that those parties would 
never have entered into that agreement had they 
not felt that general trade and business were sound; 
in other words, the healthy condition of trade ensured 
the success of the arrangement.

We have said that the small average of liabilities 
in 1902, while the number of failures increased 
slightly, is in full accord with a year of buoyancy 
unaccompanied by unsoundness in trade but at
tended with set-backs in the security markets under 
the influence of dearer money. Such a state of 
affairs is wholly natural, growing out of the fact that 
in a time of buoyancy many new men, a large propor
tion without experience, rush Into business. Rapid 
additions to the number of traders is a well-known 
circumstance within the knowledge of every one, con
firmed by the more active condition of office and 
store rentals, particularly in cities, and by the accel
erated growth in number of factories, furnaces and 
all branches of trade. A considerable portion of 
these have small capital, expecting, with credits 
easy, to be bcrne by the rising wave into pros
perity and abundance. Of course a large per
centage of such ventures will necessarily be found 
among the early casualties, perhaps because of little 
capacity for endurance, small or no experience, and 
moderate capital. Last year credit was on the decline. 
Money lenders were no longer pressing capital on bor
rowers, but became much more discriminating, and 
as the year progressed rates for loans were deoidedly 
higher. These larger interest charges and stricter 
scrutiny of assets and collateral oould not fail to be
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the death of those who with small or exhausted re
sources depended upon easy credits for success.

All the results we have related not only can be true 
without there being any distinct unsoundness de 
veloped in trade, but taken together are fair evidence 
of an absence of trade instability. When conditions 
foBter promiscuous venturesomeness, almost any set
back in credit would leave the failure record abound
ing with victims, the evidence of rashness with 
little capital to back it. Besides, there are always 
failures; and indeed many of those who were among 
the earliest to drop out of the ranks of commercial 
men, and consequently were counted in the record 
last year, must have been in extremis before 1902 
began. Indubitable proof of this is to be found in the 
unusually large failures in January of that year—the 
number that month was 1,434 and the liabilities $14,- 
312,501; the liabilities being the largest of any month 
since May 1900. Our contention finds further con
firmation—the comparison with former years becom
ing more striking—when we add to the foregoing the 
increased number now in business and the larger 
average capital each firm represents. We have pre
pared the following condensed statement of failures 
since 1878, which will present to the reader the most 
of the features those records contain which we have 
been reviewing.

,----------------Liabilities-
,------Number----- , Per cent of Amount to

Calendar In Of failures to No. Total Tear’s each busi
Tear- business. failures. in business. amount. average. ness firm.

1002............ 11,615 0-938 $117,476,769 $10,114 $94 85
1901........... . 11,002 0-918 113,092,376 10,279 94 33
1900............ ,.1,157,700 10,774 0-931 188,495,673 12,854 119 63
1899........... ...1,166,939 9,337 0-808 90,879,889 9,733 78 62
1898........... ..1,132,655 12,186 1-076 130,662,899 10,722 115 37
1897............ 18,351 1-109 154,332,071 11,559 12814
1896............ 15,088 1-272 226,096,134 14,992 190 57
1896............ 13,197 1-105 173,196,000 13,124 145 06
1894............ 13,885 1-212 172,992,856 12,458 155 25
1893............ 15,242 1-277 346,779,889 22,751 290 65
1892............ ..1,172,570 10,344 0-882 111 ,014,167 11,035 97 26
1891............ ,.1,136,978 12,273 1-079 189,968,638 15,471 167 17
1890........... ...1,111,575 10,907 0-981 189,856,934 17,406 170 80
1889............ 10,832 1-033 148,784,337 13,672 14157
1888........... . 10,679 1-021 123,829,973 11,595 118 38
1887........... ... 986,988 9,634 0-975 167,560,944 17,392 169 77
1886............ 9,834 1-089 114,644,119 11,651 12160
1885............ .. 904,508 10,637 1-175 124,220,321 11,678 137 28
1884............ 10,963 1-269 226,343,427 20,632 26194
1883............ 9,184 1-117 172,874,172 18,824 210 23
1882........... .,. 781,496 6,738 0862 101,547,564 15,070 129 94
1881........... 6,682 0-747 81,156,932 14,530 108 65
1880........... . 4,735 0-621 65,752,000 13,886 93 63
1879........... 6,658 0-990 98,149,053 14,741 145 44

The foregoing brings out in a comprehensive and 
forcible form the chief facts of interest relat
ing to failures. Notice that the average an
nual liabilities in 1901 and 1902 are the small
est averages in the entire record with the single 
exception of 1899. That is certainly a signifi
cant fact. It confirms the suggestion made above, that 
last year's failures are a creation very largely of the ex
treme buoyancy we have been passing through, carry
ing up as it were a good deal of light stuff having no 
self-sustaining power. With the withdrawal of credit 
life became extinct. That condition is no doubt the 
chief reason for the number of failures, though 
small, being larger than in quite a number of other 
years previous to 1893.

CLEARINGS AND SPECULATION IN  1902.
Though our industries remained in a state of great 

activity throughout 1902 and though unquestionably 
the volume of mercantile trade (notwithstanding the 
anthracite coal miners7 strike and other labor 
troubles) was considerably in excess of that of the 
previous year, the aggregate of bank clearings did not 
quite come up to that of 1901. The explanation,

however, is very simple. Speculation, while still 
large, was on a distinctly smaller scale than in 1901. 
The May panic in the last-named year appears to have 
checked public interest in the stock market and at 
no time during 1902 did the dealings on the Stock 
Exchange approach those recorded prior to that oc
currence. Besides this the tension in the money 
market daring 1902 operated in the same direction, 
while necessarily, during the closing months of 1902, 
the severe decline in prices and extensive liquida 
tion forced served likewise to discourage out
siders.

According to our records the dealings in stocks on 
the New York Stock Exchange for the twelve months 
aggregated 188,503,403 shares. This, it cannot be 
denied, is a large total—as a matter of fact it has 
never been equaled in any previous period of 
twelve months, save only 1901. In this last-named 
year, however, the total was fully 77 million shares 
heavier, the dealings for the twelve months of 1901 
having reached no less than 265,944,659 shares. We 
furnish herewith the record for each of the laBt 20 
years.
HUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE.

Tear.
Stocks,*
Shares.

Av’ge
Price

Values + 
(ap’roxim’te) Year.

Stocks,* ; Av’ge 
Shares. Price

Values t
(ap’roxim’te)

1902... 188,<503,403 79-9 $14,218410083 1892.... 85,875,092 63’5 $4,874,014,202
1901..., 205,944,659 79 0 20,431,930,551 tB91.... 09,031,689 57-1 3,812,247,419
1900.... 138,380,184 69-2 9,249,285,109 1890 . 71,282,885 60‘2 3,977,664,193
1899 170,421,135 78-6 13,429,291,715 1889 72,014,000 61-0 4,059,231,891
1898.... 112,699,957 72-7 8,187,413,985 1888.... 05,179,106 62-5 3,539,519,143
1897.... 77,324,172 07-0 4,973,553,065 s00 84,914,616 01-1 4,508,778,899
1896.... 54,854,090 65-2 3,329,969,940 1886..,. 100,802,050 05-0 5,885,602,200
1895.... 80,583,232 60-3 3,808,338,604 1885.... 92,538,947 64'1 5,479,859,840
1894... 49,075,032 64-2 3,094,942,769 1884 ... 96,154,971 61-77 5,939,500,000
1893.... 80,977.839 60-3 4,550,260,916 1883... 97.049,909 84-51 6.260,809,961

* The sh a res  of stocks we take from the record Kept by the J o u rn a l o f  
C om m erce for the years 1883 and 1884; since then the totals are our 
own compilation.

t The values of sales ar6 in all oases our own compilations.

As will be noticed, there is a column in the fore
going showing the approximate market value of the 
transactions. From this it appears that the market 
value of the sales in 1902 was only 14,218 million dol
lars, against 20,431 millions in the 12 months of 1901. 
Here, then, is a contraction in amount of over 6,000 mil
lion dollars. Of course this does not mean a contraction 
to that extent or to anywhere near that extent in the 
volume of ordinary bank clearings. As is well known, 
the Stock Exchange has a process of its own for 
clearing its transactions. Since May 1892 the deal
ings in all the active stocks on the Exchange (com
prising by far the maj or portion of the total dealings 
on the Exchange) have been cleared through the 
Stock Exchange Clearing House, thus effecting an 
enormous saving in the checks which must pass 
through the bank clearing house. It still remains 
true, however, that an increase or decrease in dealings 
on the Stock Exchange involves more or less 
increase or decrease in ordinary bank clearings. The 
reason is perfectly obvious. The check given by a 
customer to his broker in payment of purchases made 
for his account and the check given by the broker in 
payment for sales made on the customer^ behalf 
must necessarily both pass through the bank clearing 
house. Bearing this in mind, the fact that the 
stock sales in 1902 had a market value 6,213 million 
dollars less than the stock sales in 1901 obviously 
meant a considerable loss on that account in bank 
exchanges.
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If we carry our investigation a step farther we shell 

find that in each of the first six months the dealings 
fell much below those of the corresponding period of 
the previous year, the aggregate for the first half of 1902 
having been, indeed, hardly half of that for the first 
half of 1901, the figures being 87,658,439 shares* 
against 176,065,746 shares ; in market value the com. 
parison was 6,424 million dollars, against 13,466 million 
dollars. During July, August and September, when 
the phenomenally favorable crop prospects were a 
stimulating agency, the volume of business ran 
ahead of that of the corresponding period in 
1901. In the closing months of the year, how
ever, with prices declining and extensive llqui 
dation in progress, the comparison again be
came unfavorable. The following statement, giv
ing the sales for each month of the last two 
years, furnishes statistical corroboration of these 
remarks.

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE!.

1002. 1901.

Month Number Values. Number Values.
of Share*. Par. Actual. of Share*.' Par. Actual.

Jan..
Feb..
March

14.779.823
12.980,043
11.957,400

*
1,380,108,000
1,827,630,050
1,143,409,760

9
1.089,682,016
1,010,047,208

870.941.80>

9
30,286,066 2.911,631,860 
21,908,82212,126,037,460 
27,000,908 2,024,011,160

$
2,081,746.276
1,678,947,098
2,007,984.088

lstqr. 39,783.576 3.767,048.400 2.927,470.432 79,248,84617,001,480,450 6,758,077,601

April... 
Mar.... 
Jane..

20,507.748
13,682.338
7,834,708

2,520,078,471
1,266.813,000

728,992,960

1,998.040.211
948,988.814
649,270,819

41,719,086
36,202,203
19,795,012

4,089.407,800
8,440,179,575
1,930,766,660

3,616,023,287
2.083,101,409
1,609,049,807

2d qr. 47,034.884 4 504,384,426 3.497,145,848 90,800,901 9,400,342,926 7,707,774,023
fl mos.. 87.068,439 8,201,432.826 0,424,010,276 170066740 17181883,375 13400462,284
July...
August
Sept...

10,352,881
14,314,027
20,972,263

1.657.087.075 
1,874,688,126
1.083.078.076

1,301,470.911
1,006.788.902
1,008,274.817

10,024,008
10,778,031
13,990,195

1,677,408,460
1.066,617,860
1,880,178,850

1,216,378,902
832,001,498

1,007,337,001
3d qr 81,039,111 4,9 0.263.875 3,9’ 6,540,090 40,780,884 4,013,104,050 3,114,778,001

0 mos. 139297660 13177080,700 10400160,966 216842030 81,134928326 10,581230346
Oct.. 
Not... .
Dec__

10,301,124
17,120,002
15,718,80

1,613,990,400 
1,019,488,2 0 
1,477,020,96

1,205,407,012
1,303.000,104
1,244,810,002

14,080,082
18,314,902
10,760,986

1,871,780,460
1,748,173,350
1,595,101,000

1,049,728,428
1,459,016,487
1.341,086,291

4th qr. 40^206,853 4,011,105,000 3,818,283,118 49,102,029 4,716,000,800 3,840,>30,200
Year. 188)03403 17,788702300 14,218440083 265944050 25,849988825 20,431020551

Considering how extensive and important was the 
shrinkage in Stock Exchange business, it is really 
surprising that the aggregate of bank exchanges for 
the 12 months should have approached so closely to 
the total for 1901, which had been of really remark 
able proportions. We make the total clearings for 
the 12 months of 1902 118,118 million do lars, as 
against 118,579 million dollars in the 12 months of 
1901. The falling off has thus been trifling—only a 
small fraction of 1 per cent. As against the 118,118 
million dollars for 1902, the clearings for 1900 and 
1899—the largest previously recorded—were respec
tively oi ly 86,205 and 94,178 million dollars, which 
affords an idea of the magnitude of the 1902 results. 
Moreover, more than the entire falling off from the 
totals for 1901 has been at New York, where stock 
speculation forms such an important part in financial 
transactions.

Outside of New York there was a further consider
able expansion on top of successive increases in all 
recent years since 1896. This further addition out
side of New York reached over 2,639 million dollars, 
bringing the total up to 41,791 million dollars, as 
against 39,162 millions in 1901; 33,571 millions and 
33,416 millions respectively in 1900 and 1899; 26,959 
millions in 1898, 23,894 millions in 1897 and 23,463 
millions in 1896. Subjoined is a statement giving the 
yearly figures, both with and without New York, back 
to 1881.

CLEARINGS.

Year.
New York 
Clearings.

Per Ct. 
Inc. or 
Dec.

Clear-
lngs Outside 1 
New York.

Per Ct. 
Inc. or 

Dec.
Total

Clearings. I
Per Ct. 
Inc. or 

Deo.

1902........... $70,328,189,105 -3 -9 $41,790,050,025 +0'7 $118,118839190 -0-4
1901........... 79,427.0>5.842 +50-0 89,162,278,440 +10-0 118,670.904,282 +37'$
1900......... . 52,034,201,806 -13-4 33,571,480,818 +0-5 60,206,088.68- -8*6
1899......... 00,701,701.901 +44-8 33,410,257,332 +23-9 94,178.089,28.': +308
1898.......... 41,971,782,437 +25-0 20,959,416,287 +12-0 68,931.197,724 -82078
1897 ......... 33,427,027,471 +15-8 23,894,945,735 +0-4 57,321,973,200 +11-7
1890...... | 28,870.776,050 - 3 ‘3 22,403,150,383 —4'2 51,333,931,439 -3-7
1895........... 29,841,790,924 +22-3 23,480,494,490 +10'1 53,272,291,414 +10-0
1894......... 24.387,807,020 -2 2 0 21,157,303,03' —7-0 46,545,110,059 -15*0
1893......... 31,201,037,730 -14-7 22,902,270,278 -9-4 54,223,308,008 -12-5
1892........... 30,002,460,202 +8-0 25,348,638,020 +108 02,011,107,222 +9-5
1891........... 33.749,322,212 —9'9 22,987,037,805 —0'8 50,730,300,017 -0 '4
1890........... 37,458,007,609 +4-4 23,105,332,8>8 +142 00,023,940,497 +7-9
1889........... 35,895,104,905 +15-4 20,280,223,091 +10-0 50,175,327,990 +13-4
1888.......... 31,100,027,521 -7-1 18,441,007,367 +4-3 49,541,034,888 -3-1
1887........... 33,474,550,208 -0-0 17,072,972,828 +132 51,147,529,094 +3-8
1880........... 33,070,829,012 +19-0 15,010,891,000 +17-2 49,293,721,218 +18-9
1886 ......... 28,152,201,330 -9-1 13,321,839,708 +0-8 41.474,041.044 —0-1
1884......... 30,085,871,170 —17*2 18,214,113,013 - 7 0 44,199,984,783 -1 4 8
1883........... 37.484,300,872 -2 0 2 14,297,171,924 +2'4 51,731,472,790 -1 6 0
1882........... 46,910,955,031 -5-0 13.902.280,579 ; -o-9 00,878,241,010 —40
1881......... 40,870,882,883 +27-0 14,094,500,361 1 +23-9 83,471,389,244 +S7'G

It is noteworthy—as illustrating the general im
provement in trade—that outside of New York the 
clearings were larger in every month of the year. In 
some months the increase wa3 heavier than in others, 
but no month recorded a los3 on that basis—that is, 
with the New York figures excluded. The fact is the 
more noteworthy as there had been increases, too, 
outside of New York in every month of 1901—for 
large amounts, too, in most of the months. In the 
last half-year of 1902, when Stock Exchange transac
tions made better comparisons with the preceding 
year, there was an increase even with the results at 
New York included, as will appear from the annexed 
table.

MONTHLY CLEARINGS.

Month.
Clearinge,Total All. Clearings Outside New York.

1908. 1901. P.Ct. 1909. 1901. P.Ct.
$ $ $ $

January. . 10,005,690,294 10,720,800,646 -0-6 8.730,227,588 3,319,086,772 +12-6
February 8,303,711,478 8,363.706.015 +0-0 3,014,741,602 2.740,111,090 +10*0
March.... 8,892,040,411 10,007,814,918 —11-2 8,380,020.910 8,120,474,18r [•6 8-5

1st quar. 27.922,364.183 29,091,881,178 -4-0 10,130,990,00) 9,180,271,04- +10-4
April....... 10,929,029.700 12,016,067,403 - 0  0 3,570.982,116 3,378,178,827 +6*8
May......... 10,392,6(2.321 12,881,374,494 -1 9 0 3,680.789,082 3,508,942,062 +2-8
June........ 8,217,107,796 10,109,722,739 -18-7 3,250,010/94 3,248,940,48) +0*0

2d quar.. 29,639.290,823 84.960,104,030 -16'5 10,413,781,694 10,133,001,380 ITi
0 months. 67,401,054,OO( 04,047,086,814 -10*3 20,650,771,506 19,313,882,426 I S

July......... 10,179,774,27 9,869,784,498 +8 7 3,680,142,090 3.287,864,464 | +9*1
August... 8,952,589,43'. 7,990,688.43- +12-0 3,136.644,972 3,000,989.508 +2*6
September 10,160,919,72) 7,971,250,30t +27'£ 3,362,340,934 2,924,121,819 i+16'O

Sd quar... 29 2̂99,283 4̂80 26,381,679,30) +16-0 10,084,128,002 0,272,965,851 +8*8
9 months 80,700,987,43' 89,379,606,116 —2* 30,034,899,591 28,680.298,279 +7*2

October. . 11,800,778,070 9,680,220.60) +19-2 3,809,933,087 8.586,703,580 +7*0
November. 10,098,424,15) 9,863,307,240 1+2-6 8,557,160,510 3,486,179.087 +2*1
December.. 9,894/98.92' 9,810,871,32" +0-9 3,723,000,281 3,495,097,494 +0*7

4th quar.. 83,)67,901,764 29,200,399,104 +7-4 11,155,710,426 lO.6e5,W8O.101 +6*0
Year........ 118118839,190 118579964,284 -0-4 41,790,650.026 co9,152,278,440 +6*7

Another important fact appears on further examina
tion. The improvement in clearings outside of New 
York extends to every one of the geographical 
divisions of the country, barring only the New Eng
land section, and in the New England section, while 
there is a small decrease, this follows almost entirely 
from the loss at Boston, there being only one other 
New England point (namely Lowell) recording di
minished bank olearings. The loss at Boston is 
doubtless attributable to the same circumstance as 
the loss at New Yoik, that is a smaller volume of 
spceulative business. There was a great falling off in 
the dealings in copper shares on the Boston Stock 
Exchange, and the aggregate of the stock sales on that 
Exohange was onlye 9,872,774 shares in 1902 against 
15,458,270 shares in 1901. We annex a statement 
showing the cleari ngs for the different geographical 
groups for each quarter of the last five years.
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Clearings Reported. 
(000s omitted.)

First
Quarter.

Second
Quarter.

Third 
Quarter, j

Fourth
Quarter.

Total
Year.

$ * * * $
19 8 17,785,364 19,12:,518 19,215,150 20,202,151 70,328,189
1901. 19,911,660 24,823,104 10,068.813 18,634,419 70,427,080

New York..................... 1900. 13,440.56- 13,007,702 9,892,520 16,227,406 52,634,202
1899. 16,148,474 15,881,751 18.178,774. 15,557,793 00,761,798
1898. 10,024,500 9,280,198 9.902,793 12,164,232 41,971,783
1908. 2,414,884 2,650,972 2,534,117 2,684,187 10,294,160
1901. 2,279,336 2,702,201 2,229,867 2,485,978 0.097,435

Total other Middle.. 1900. 2,007,872 2,176,027 1,880,065 2,177,167 8,240,281
1899. 2,112,341 2,140,830 1,927,770 2,164,291 8,351,271
1898. 1,528,042 1,502,090 1,446,219: 1,680,577 6,158,128
1902. 1,974,918 1,980,155 1,802,025 2,058,734 7,879,832
1901. 1,995,0 6 2,178,400 1,887,098! 2,036,108 8,090,727

Total New England... 1900. 1,795,091 1,732,101 1,507,440 1,975,971 7,010,603
1899. 1,965,207 2,019,332 1,019,7391 2,104,807 8,009,146
1898. 1,581,900 1,421,211 1,442,218 1,781,702 0,227,091
1902. 3,075,448 8,140,313 8,088,578 3,297,017 12,601,357
190 L. 2,010,800 2,913.813 2,840,020 3,100,835 11,541,468

Tot. Middle Western 1900. 2,438,806 2,508,586 2,353,761 2,607,505 9,103.718
1899. 2,290,987 ; 2,348,000 2,285,840 1 2,581,022 9,505,855
1898. 1,859,365! 2,020,190 1,830,4301 2,183,941 7,907,800

[1902. 532,837 557,945 686,18 i 696,561 2.372,923
1901. 433,836 400,001 495,92>*| 574,891 1,973,707

Total Pacific................ ( !1900. 870,210 402,194 423,375 475,328 1,677,110
1899. 827,431 302,035 406,848 452,473 1,648,7871L1898. 299,975 308,074 290,542 350,244 1,248,835

1fl902. 771,439 787,462 783.528 921,538 3,212,907
1901. 052,104 689,3*8 783,408 877,770 8,952,670

Total other Western. 1900. 581,058 037,898 631,4821 744,435 2,598,473
1899. 493,201 631,092 579,804 093,722 2.297,979

[.1893. 451,419 510,194 477,150 624,111 2,062,883

1901. 1,857.403 1,341,535 1,230,699 1,499,814 5,429.511
1901. 1,193,001 1,180,193 1,0S6,644 1,430,343 4,890,271

Total Southern.......... 1900. 1,053,757 930,063 897,070 1,254,856 4,130,340
1899. 903,233 803,339 855,423 1,081,261 3,703,255

[1898. 867,218 700,498 716,172 981,714 3,325,002

f!902. 27,927,354 29,539,300 29,299,283 31,357,902 118118839
1901. 29,091.821 34,950,105 25,331,578 29,200,399 118579904

Total all......................... 1900. 21,609,481 21,453,501 17,599,920 25,462,727 80,205.689
1899. 24,235.994 24,15', 009 81,153,712 24,035,374 94,178,089

11898. 17,213,079 15,812,055 10,110,633 19,700,521 e8 ,9 0 2 ,1 8 8

1902. 10,136,990 10,413,782 10,r84,127 11,165,751 41,790.660
1901. 9,180,271 10,133,081 9,272,966 10,565,930 39,152,878

Outside New York ... . 1900. 8,252,918 8,385,850 7,697.894 9.235,321 33,571,487
1899. 8,092,52 8,271,258 7,974,938 9,077,581 33.416,297

111898. 0,588,519 8.531,857 0,207,740 7,602,289 26,930,405
1902. 508,734 629,808 588,4 3 635.374 2,357,329
1901. 418,988 474,108 473,737 630,215 1,897,098

Canada..... ................ 1900. 372,411 381,958 385,348 430.572 1,580.289
1899. 388,348 895,913 393,450 419,611 1,627,322
1898. 347,987 324,698 337,202 377,697 1,387,582

To further emphasize the conclusion to which all 
these comparisons of clearings lead, namely that 
there was growth in legitimate trade in all directions, 
we have the fact that there are only comparatively 
few points where the clearings show a falling off. On 
page 63 of the present issue of the Ch r o n icle  we 
give the clearings for the 12 months for every clear
ing house in the country; from this it appears that 
besides New York, Boston and Lowell, which have 
already been referred to, there are only eleven other 
points distinguished in the same way, and in most of 
these cases the shrinkage has been relatively trifling. 
As far as the principal cities are concerned Detroit is 
the only point besides New York and Boston that has 
sustained a decrease, and the loss at Detroit (as also 
the trifling losses at some minor points) is not at all 
surprising considering the great falling off in the 
grain movement which occurred in 1902 as a result 
of the crop shortage of the previous season. Hare is 
a table showing the clearings of the leading cities for 
the last four years, for both December and the 12 
months.

BANK 0LEAKINGS AT LEADING CITIES.

(OOO.OOOl 1902.
— D ecem b er .— 
1901. 1900. 

9  9

--------- .—J a n . 1 to  D ecem b er  31 —
1899. 1902. 1901. 1900. 1899. 

* $ $ $
Sew Y ork... 6,166 6,316 5,947 5,348 76,328 79,428 52,634 60.762
Chicago........ 738 718 600 615 8,395 7,756 6,800 6,612
Boston....... 578 560 593 609 6,930 7,192 6,180 7,086
Philadelphia 535 460 437 431 5,875 5,475 4,678 4,811
St. Louis. . . . 209 225 164 152 2,507 2.271 1,689 1,638
Pittsburg.. . 175 173 144 127 2,148 2,048 1,616 1,528
San Fran’oo. 136 105 93 88 1,373 1,178 1,030 971
Baltimore... 102 97 100 99 1,203 1,192 1,084 1,210
Cincinnati... 95 82 74 71 1,081 973 796 748
Kansas City. 89 82 81 59 989 918 775 648
Cleveland... 66 61 51 46 763 703 566 519
Minneapolis. 78 72 53 56 721 626 580 540
Sew Orleans 71 74 73 56 672 604 557 458
Detroit........ 47 59 38 37 527 576 428 415
Louis Yille... 44 41 39 37 501 462 425 413

-D e c e m b er . J a n . 1 to D ec e m b e r  31.->(000,000s 1902. 1901 . 1900. 1899 , 1902. 1901. 1900. 1899
om itted .) 9 9 $ $ $ $ $ $Omaha__ _ 82 27 27 26 863 331 317 297Columbus... 39 37 26 24 415 340 270 261Providence.. 31 80 30 32 354 349 326 335Milwaukee.. 35 31 26 27 356 328 298 287Buffalo........ 29 28 22 23 304 304 259 258St. Paul...... 30 27 23 23 294 260 247 239Denver...... 19 19 18 19 230 228 217 178Hartford___ 12 12 10 12 140 136 126 136
Total........ 9,351 9,336 8,669 8,017 112,468 113,677 81.898 90.345Other oities.. 544 475 413 362 5,651 4,903 4,307 3,833
Total aU... 

Outside N.Y. 9,895 9,811 
3,729 3,495

9,082
3,135

8,379 118,119 118,580 86,20 5 94,178 
3,031 41,791 39,152 33,571 33,416

The contraction in the grain movement was also, we 
must presume, responsible, in part at least, for the 
further decline in the transactions on our New York 
Produce Exchange. No official data are kept of the 
dealings on the Produce Exchange, but following our 
practice of previous years we have made up from 
the figures given from day to day in the daily papers 
certain results which ought to furnish a fairly 
close approximation to the actual totals. Ia that way 
we get a total of sales (futures and options) for the 12 
months of 1902 of only 636 million bushels, as against 
869 million bushels in 1901 and 1,095 million bushels 
in 1900. For a complete view of the grain dealings 
we ought to have also a report of the business on the 
Chicago Board of Trade, where several speculative 
corners were a feature of the year; but for that point 
there are no records whatever available.
SALES OF FLO UK, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE

[Two ciphers (00) omitted from tlie figures for Wheat, Com,
Oats, Barley and Rye.]

Floor. Wheat. Corn. Oats. Barl’y
&Malt

Rye. Total.

I BbU. Bush. Bush. Bush. Bush. Bush. Bush.
1st quarter,’ 02 549,300 139,082,01 15,459,01 4,838,0 2 0 0 ,0 40,0 162,090,850

“  '01; 058,800 128,288.0 14,4 58,01 7.141,0 405,0 80,0 153,342,600
"  ’ o o j 9 7 2 ,8 4 0 147,141.0! 14,584,01 0,393,8 1,462,0 2 1 2 ,0 174.170,680
"  ’99 1,110,440 155,027.0 18,085,0 4,829,0 240,0 869,0 193,846,980
“  ’98 954,050 215.747,01 20,621,0 7,932.0 950,0 902,0 256,451,285

2d anarter. >02 483.100 102,685,0 13,159,0 8,574,0 1,420,0 1S7,991,950
“  ’01 710,200 200,270,0; 23,279,0 0,849,' 32,0 318,0 233,984,400
“  ’00 827,900 257,759.0 35,879,0 7,081,0 794,0 471,0 305,709,550
“  ’99 905,240 223,588,0 ; 33,556,5 9,890,5 818,0 620.0 272,828,580
“  '98 840,450 339,174,0 43,847,0 12,145,0 260,0 4,250,5 403,564,525

3d quarter, ’02 473,000 133,025,0 13,090,0 6,703,0 360,0 558,0 155,864,60*
“  ’01 702,250 213,809,Oi 27,178,0 7,712,0 205,0 300,0 252,452.125
“  ’00 795.900 294,301,0 34,986,0 8,120,0 710,0 94,0 341,798,560
“  ’99 941,900 141,055,0 36.164,0 11,612,0 2,560.0 1,331,5 197,501,320
* ’98 814,275 103,386,0 j 31,505,0 7,751,0 1.190,0 1,808,0 149,304,237

4th quarter,’02| 553,600 100,392,0; 18,501,0 7,421,0 468,0 939,0 130,211,200
"  ’01 557,100 200,4:0,0! 18,085,0 8,150,0 525.0 44,0 229,730,950
“  ’OO 751,700 239,708,0 22,893,0 7,200,0 300,0 150,0 273,863,060
“  ’99 903,800 140,175,0 19,853,0 4,199,5 1,735,0 149.0 170,448,600
“  ’08 1,060,800 130,103,0 ! 40.894,0 5,501.0 1.662.0 1,904,0 184,927,600

Total 1902...... 2,059,000 535.164,0! 60,209,0 27,538,0 1,0 2 8 .0 2,956,0 030,158,600
Total 1901....... 2,637,850 742,927,0; 82,94\0 29,858.0 1,167,0 748,0 809,516,075
Total 1903....... 3,348,340 939,069,0 1C8,342,0 88,880,8 3,340,0 < 27,0 1,095,632,830
Total 1899...... 3,981,440 000,445,0 107,058,5 30,337,0 5,353,0 2,975,5 824,085,480
Total 1898....... 3,009,575 788,110,0 142,807,0 33,329,0 4,168,0 8,900,5 994,247,687

In the case of our Cotton Exchange, too, no data 
are to be had. From the appreciation, however, 
which ha3 occurred in the value of Cotton Exchange 
seats the assumption would seem reasonable that busi
ness at that mart was larger and better than in the 
preceding year.

LISTINGS ON THE NEW YORK STOCK 
EXCHANGE DURING 1902.

The combined listings of stocks and bonds on the 
New York Stock Exchange during the calendar year 
1902 reach a total of 1,317 millions. This amount 
exceeds with one exception all previous records; it 
does so, moreover, after omitting the Russian Govern
ment securities, 1,155 millions, an exceptional item, 
which if included would render the yearly com
parison misleading. The one year with a heavier 
record is 1901, when the 1,100 millions in share 
capital of the great Steel Corporation served to 
swell the annual ^aggregate to no less than 2,565 
millions.
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T h e  u su a l te n -y e a r  ta b le , s h o w in g  se p a ra te ly  th e  

a g g r e g a te  lis t in g s  o f  sh ares  a n d  b o n d s  a n d  th e  sev era l 
su b d iv is io n s  in to  w h ich  th e y  n a tu ra lly  fa l l  is as f o l 
lo w s :

LISTINGS ON N EW  YO R K  STOCK EXC H AN G E.

B o n d i ,

1902...............
1901...............
1900...............
1899...............
1898...............
1897...............
1896...............
1895...............
1894...............
1893...............

S tocks.
1902...............
1901...............
1900...............
1899...............
1898...............
1897.............. .
1896...............
1895...............
1894...............
1893...............

Ins »en /or new 
capital, etc.

$*197516313
220.171.700 
147,078,597 
166,304,760 
245,219.480
87,720,502

147.343.700 
166,526,300 
184,785,00< 
139,272,000

$251,069,400
429,537,450
296,550.572
311,420,285
69,754,130
53,275,671
76,573.572
77,132,500
36,616,253
93,744,161

Old issues 
now listed.
$2,878,000
21,270,100
6.287.000

22.908.000
26.243.000 
15,713,500
7.626.000

15.587.000 
32,237,600
42.178.000

$11,462,300
76,090,600

130,205,000
52,646,600
24,369,900
35,385,200
4,800,000

48,874,000

Replacing 
old securities
$333,124,987
681,568,300
289.747,403
346.171,480
428,602,200
253,981,900
427,317,00<
75,162,100
92,782,000

107,353,400

$521,500,895
1136,885,66'
194.179.428
392.752.320 
405,753,266
425.329.320 
514,158,643
30,856,270

209,776,750
55,627,100

Total.

f *533519300 
923,010,100 
443,713,000 
525 384,240 
700,064,680 
357,415,902 
582.286,700
257.275.400 
309,804,(00
288.803.400

$784,032,505
1642,013,715
620,935,000
704,172,605
528.153,996
502,974,991
590,732,215
143,373,970
251,193.003
198,245,261

No te . —A pplications for the listing o f  Trust Com pany reoeipts and o f 
securities m arked “ assented”  (If preparatory to reorganization), or  o f 
securities stam ped "assum ed”  or “ assessm ent paid” —the securities 
them selveshavingpreviously  been listed—are not included in this table.

* Not including $1,155,000,000 Im perial Russian State 4 per cent 
certificates o f rente.

E x a m in e d  sep a ra te ly , th e  l is t in g s  o f  1902 a re  n o t e 
w o r th y  f o r  th e  la rg e  a g g r e g a te  (a b o u t  200  m il l io n s )  
o f  b o n d s  a n d  g u a r a n te e d ]s to c k  t r u s t  c e r t i f ic a te s  th a t  
h a v e  b e e n  is su e d  b y  le a d in g ]  r a ilr o a d  c o m p a n ie s  to  
p r o v id e  f o r  th e  a c q u is it io n  o f  a  c o n t r o l l in g  in te r e s t  in  
th e  s to c k  o f  e x is t in g  c o r p o r a t io n s ,  v i z . ,  r a ilr o a d s , c o a l 
m in es  a n d  s tee l p la n ts . T h e  t r u s t  c e r t i f ic a te s  are 
g e n e ra lly  c la sse d  as s to c k s , b u t  in  t h e ir  e ssen tia l 
c h a r a c te r is t ic s  a re  m o re  c lo s e ly  a ll ie d  w ith  c o lla te ra l 
t ru s t  b o n d s . A n o th e r  fe a tu r e  is th e  fr e e  u se  o f  sh ares  
as w e ll as b o n d s  f o r  th e  p u rp o s e  o f  m a k in g  im p r o v e 
m e n ts  a n d  a d d it io n s . O n ly  o n e  r e o r g a n iz a t io n  o f  m o 
m e n t  is  m e t  w ith , n a m e ly  th e  N a t io n a l  R a ilro a d  o f  
M e x ic o .  O n  th e  o th e r  h a n d , th e r e  is n o  s ig n  in  th e  
lis t in g s  o f  a  fa l l in g  o f f  o f  n ew  in d u s tr ia l  c o m b in a t io n s .

T h e  a m o u n t  a n d  th e  p u r p o s e  o f  issu e  o f  th e  v a riou s  
lo a n s  l is te d  in  w h o le  o r  in  p a r t  in  th e  c o u r s e  o f  th e  
y ea r  a p p e a r  in  th e  f o l lo w in g :

LISTINGS OP RAILROAD BONDS.
Company and title o f loan— Amount. Purpose o f issue.

Atoh. Top. A 8. Pe aerial deb. 4 s . .$3 0 ,0 0 0 ,0 0 0 ..E xten.,im pts.&  equipt.
A tl. City le t  oon. guar. 4s...............  1 ,063 ,000 ..E x . for old bonds, etc.
B. A  O.—P. L. E. A W .  Va. sys. 4s..2O,O0O,O0O..Exoh. fo rse o ’ s o f  syst.
Buffalo Roch. A  Pitta, gen. 5 s .......  2 0 ,0 0 0 ..Retire old bonds.
B ur.Ced.Rap.A  N .lstM  Acol.tr.58. 5 5 3 ,0 0 0 ..C onstruction  o f road.
Central RR. o f N. J. gen. 5s...........  1 ,167 ,000 ..R etire  convert. 7a.
Chesapeake A Ohio gen. gold 4^8 . 2 ,0 0 0 ,0 0 0 ..C on stru cts  and im p’ ts. 

do do do . . . .  3 ,0 2 2 ,0 0 0 ..R etire old  bonds.
(  4,6OO,O0O..Conetr’c t ’n. equip., eto.

Chic. Burl. A  Q.—111. div. S ^ s ... < a „ QO nr>n 5 Purch. secur’ s o f roads(  ° .*« ,Q O O $  ftc q u tre d .......................
C blofA E ast.111.gen.con. A ls t 5 s .  657 ,000 ..C onstruct’n and equip. 
Chioago A N. W. gen. gold 3*28___  6 8 5 ,0 0 0 ..E xoh. fo r  old  bonds.
Chlo. R . I. A Pao. R ailroad  4 s ) aa noa  5 E xchanged for O. R. I. o f 2202............................................ ) 68,728,000 $ & P . R y. stook.

Chlo. R. I. A  Pao. oo ll.tr. gold 4 s ..23 ,552 ,0001 Ch00’ °*  &

do do gen. gold 4 s___  4 ,0 0 0 ,0 0 0 ..con s t ’n,lm p’ t8 A equip.
do do 1st 6s of 1917..

Chic. St. P. Minn. A Om. oon. 6s.. 
Cln. Leb. A Nor. 1st oon. guar. 4s. 
Cleve. Cin. Chlo.A St. L. gen. g.4s. 
Cleve. A Pitts, gen. gu. 3tgs, ser. D. 
Colorado A Southern 1st gold 4s.. 
Denver A R. G. 1st oon. gold 4s... 
Detroit South. 1st 50 yr. 4s of 1951

do do Ohio dlv. 1st 4s__
Elgin Joliet A Eastern 1st g. 5s...

400.000. .01d bonds just listed. 
91,000..Exch. for old bonds.

900.000. .Acquisitions, eto.
1.016.000. .Retire old bonds.

220.000. .1mpr’m’ts and add’ns.
300.000. .1mp’ts and extensions.

3.400.000. .Purohase of equlpm’t.
116.000 ) Improvements, equlp-
231.000) ment, eto.
648,000..Imp’ts and aequisit’ns.

Erie RR. gen. Hen gold 4s.............. 1,028,000 | Pjoth bonds "etc2 ' & E’
Gt.Nor.—Mont. Cent. 1st guar. g.5s. 1,300,000..Const’n.imp’ ts A equip.

do Mont. Ext. gold 4s.........  2,278,000..Extensions and impts.
Gulf A Ship Isl. 1st ref. A term. 5s. 2,734,000..Exch. for old bonds.

do do do __
Hooking Valley 1st oon. gold 4^8. 
Ind. 111. A Iowa 1st 4s of 1950__

197.000. .New prop, and Imp’ts. 
1,000,000..Imp’ts, equipment, eto.

350.000. . Improvements.
Intern. A Gt. Nor. 1st gold 6s.......  1,624,000 >

do do 2d gold 5s........ 1,624,000) Ext®n8i°n ot road.

Company and title of loan— Amount. Purpose o f issue.
BT. C. Ft. 8. A Mem. Ry. guar. 7 $438,000..Exch. for old bonds.

ref. 4s..... ........... ..................... ) 267,000..Impr’m’ts and equip.
Kan. City Southern 50-yr. gold 3s. 3,803,000 Puroh.prop’s,imp’tsetc. 
Lake Shore A Michigan South.) 201,000..Retire old bonds.

ItO year 3Las...........................  5 500,000..Sold for cash.
Long Island unified gold 4s........... 209,000. .Exch. for old bonds,etc*

do do do ........  466,000..Imp’ ts and acquislt’ns.
Louisv. A Nashv. unlf. 50-yr.g. 4s. 882,000..Retireold bds.andlmp. 
Mexican Central coll, trust 4^8 >. n 5 Purch. Mont. A Mex.

(1st series) of 1907............... ) $ Gulf, Imp’ts, eto.
Mexican Intern. 1st consol. 4s  2,348,000..Extensions, Imp’ ts, etc.
Michigan Cant. 3 >28 on Jackson) 1,600,000..Exch for old bonds

Lansing A Saginaw................. ) 400,000..Purohase of branches.
Mloh. Central 1st 50-year 3^8 ....10,000,000..Retire old bonds.
Mo. Kan. A Tex. 1st M. ext. g. 5s. 880,000 £ ^nd^FfcS.^'. A W.' W’

do do of Tex. 1st gu. g. 5s. 312,000..Extension of road,
do do StL. dlv. ref. g. 4s. 1,334,000..Improvements, 
do do do do 518,000..Ex. for M. K. AE. 2d5s.

MandTand8tgrLJ { 5 8 * 8: r " : . OOD.1 889,000..Pur.Ark.M.Ry.stk.,eto.
Mand rerS id d s.1:. \ 782,000..Extenslons and imp’ t
Mo. Pao—St. L. I. M. A S. un. ) , Sr, ) Purch. sec’s New O. A and ref. gold 4s.......................) ,aai,vvu ( N west., eto.
Morris A Es. 1st ref. guar. g.3!*s. 1,100,000..Retire old bonds, 

do do do __  5,900,000..Improvements.
National RR.of Mex.pr. Iienlg.4i28.10,779,000 { E*nfd°err J*8’

do do do __  9,221,000..Soldforoash underpl’n.
do do 1st con. gold 4s.11,404,637..Ex. for Mex.Nat.bonds.
do do do __  7,000,000.. do Mex. Int. eeo’s.
do do do __  3,595,813..Soldfor oash underpl’n.

N. Y. Cent.AHud.Rlv. gen.g. 3128. 2,265,000..Exch for old bonds.
Norfolk A Southern 1st 5s............ 30,000..Extension of road.
Norfolk A West. 1st con. gold 4s.. 2,500,000..Imp’ts and extensions 

do do Pocahontas joint 4s.20,000,000..Pur.Poo.Coal A C.prop. 
Nor. Pac.pr.llenry. Al. g. gold 4s. 3,365,000..Construot’n,equip., etc. 
Oregon RR. A Nav. con. gold 4s.. 742,000..Retire prior bonds.

do do do __  1,106,000..Imp’ ts and equipment.
Oreg. Short L. 4% A partlo. bonds.31,000,000 Pur. North. 8eour. stk. 
Panama RR. 1st 20-year 4 ̂ s____  1,000,000..Cons’n of La Boca term.
Penn. Co. guar. 3^percent g o ld )„n eno5 Purch of Cambria and loan of 1901............................. £ 20,000,000 £ penn. Steel stocks.
Pitts.C Ch.ASt. L.oon.3!2S(8er. E). 2,000,000..Retire pr. liens A imp’s.
Reading Co.—Jersey Cen.ool. g.4s.23,OOO,O0O..Pur.maj.C RR.ofNJ.stk

do do gen. 4s of 1997......  235,000..Exch. for old bonds.
do do do do __  1,500,000..Improvements

St Tonis Southwestern con 4s $ 6.000,000..Imp’ ts, eqnlp’t, etc. at. -Louis soutnwestern con. 4s.. £ 6,054,000..Ex. for 2d M. lnoomes..
Seaboard Air Line 50 year gold 4s.l2,775,000..Puroh. of prop’s, eto. 

do do ref. coU. tr. g. 5s. 5,368,000 \ ̂ u ^ b o i S ^ 8-
do do do __  4,600,000..Const’n, imp’ts, eto.

t , 5 98 000..Exch. for old bonds.Southern Ry. 1st consols. 5s . . ..  $ i ,f  O0,0o0..Extensions A lmp’ts.
do St.L.div.lst50-yr. g.4s. 500,000..Additions and imp’ts.

Term. RR. of St. L. 1st consol. 5s. 500,000..Constr’n and imp’ ts.
Texas A Pacific 1st gold 5s...........  133,000..Retire East. div. bonds.

do do Louis, dlv. 1st g. 5s. 237,000..Construction of road.
T guar>4^ s 011<ilnSr Val' & 0hI°£ 2,478,000..Old bonds just listed.
Tol. A Walhonding Val. A Ohio < , nftn 5 Purchase road at foreguar. 4s.................................... $ 1,492,000$ cl08Ure.
Union Paciflo 1st RR. andl. g. 4s.. 444,000 ) Efno/i°b0ndB.Sh' UD*
Wabash RR. debentures, ser. B ... 500,000..Additions and Imp’ts.

do do 1st5s of 1939............  324,000..Refund old bonds.
do do Om. dlv. 1st g. 3̂ 28. 3,600,000..Pur. O. A 8t.L., A Imp.
do do Tol. A Chic. div. g.4s. 3,000,000..constr’n and equip’t.

mentsfnWnrfMd5s!!“ !.q.ni.? : {  3,000,000..Purch. of equipment.. 
Wheel. A Lake Erie 1st con. g. 4s. 900,000..Terminals and imp’ts

Total................................... ..$434,612,000

C o n s p ic u o u s  in  th is  ta b le  are  th e  a m a lg a m a t io n  
b o n d s , as o n e  m a y  p r o p e r ly  c a ll  s e cu r it ie s  th r o u g h  
w h ich  d is t in c t  p r o p e r t ie s  are  b r o u g h t  in t o  p e r m a n e n t  
a llia n ce . O n e  o f  th e s e  is a n  isBue o f  s o m e  68  m i l l 
ion s  o f  4  p e r  c e n t  b o n d s  g iv e n  b y  th e  n e w  C h ic a g o  
R o c k  Is la n d  & P a c if ic  Railroad  C o m p a n y  as p a r t  c o n '  
g id e ra t io n  f o r  a l ik e  a m o u n t  o f  th e  75  m il l io n s  s to c k  
o f  th e  ra ilw a y  c o m p a n y . A n o t h e r ,  o f  $ 3 1 ,0 0 0 ,0 0 0 , 
in c lu d e s  th e  “ fo u r  p e r  c e n t  a n d  p a r t i c ip a t in g ”  b o n d s  
o f  th e  O re g o n  S h o r t  L in e  (U n io n  P a c i f i c ) ,  s e c u r e d  b y  
s t o c k  o f  th e  N o r th e r n  S e c u r it ie s  C o m p a n y .

F iv e  o th e r  a m a lg a m a tio n  issu es  th e r e  a re , r a n g in g  
in  a m o u n t  f r o m  20 t o  25 m il l io n s .  T h e s e  a n d  th e  
p ro p e r t ie s  f o r  w h o se  c o n t r o l  th e y  w e re  c r e a te d  a re  as 
fo l lo w s :  B a lt im o r e  & O h io  4s f o r  r o a d s  o f  th e  P i t t s 
b u r g  L a k e  E r ie  & W e s t  V ir g in ia  d iv is io n  (P i t t s b u r g  & 
W e s te rn  R R . ,  e t c . ) ;  R o c k  Is la n d  4s f o r  C h o c ta w  s t o c k ;  
N o r fo lk  & W e s te rn  jo in t  4s f o r  P o c a h o n ta s  C o a l &
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Coke Co. properties; Pennsylvania Company 3̂ 8 
for stocks of the Cambria and Pennsylvania steel 
companies and Reading Company 4s for stock 
of the Central New Jersey. Other notable is
sues for sundry purposes are: Atchison Topeka &
Santa Fe, $30,000,000 debentures; National Railroad 
of Mexico (reorganized company), about 42 millions 
of 4s and 4 3̂; Waba3h (five issues), 10 millions; Sea’ 
board Air Line (two issues), 23 millions; Mexican 
Central, 10 millions; Burlington, 10£- millions; St. 
Louis Southwestern (for refunding, etc.), 12 mil
lions.

The listings of railroad shares and street railway 
shares and bonds are given in detail in the fol
lowing.

LISTINGS O F RAILROAD STOCKS.

Company and class o f stock— 
Allegheny & West.6 p.c. guar. atk.

Chic. & East. 111. common. 20,000  <

Amount. Purpose o f issue. 
$150,000..Construction of road.

(Pnroh. seonr’s placed
Baltimore & Ohio common.......... 35,000,000 < under P. I«. E. W. Va.

( system mortgage.
do do do .......... 20,633,412..Equipment.
do do do ..........  9,219,688..Const’n,realestate,eto.
do do preferred.......  136,300..Exoh. for prior secnr’a.

Beech Creek common...................  335,000..Extensions and lmp’ts.
Bufl. Book. & Pitts, common.......  1,000,000 . Ex. for convert, debs.
Canadian Pao. ordinary stock...... I9,500,000..1mpr’vem’ts and equip.
Central RR. of N. J. stock............  145,000..Exc. for conv’le bonds.
Chic. Bur. & Quincy stock...........  424,500..Exo. for oonv’le bonds.

; Acquisition of stocks of 
1 companies absorbed, 
f Purch. Mas. City & Ft.

Chlo. Great Western common...... 8,560,000 j p & o R e d *  W &
[ So. and Win. & W. Rys

do do 4% deb. stk.. 3,100,000..Capital expend’s.
Ohio. Milw. & St. Paul common... 2,362,100..Impts. and equipt.

do do pref............  1,617,000..Exo. for oonv’le bonds,
( 9,116,000.-Extensions, imp’ta.eto. 
I f Acquire B. Ced. R &

k qq. non j Nor and R. I. & P. , ',884,000•( stocks and St LK.O. 
[ i. & Col. securities.

Denver & Rio Grande pref...........  158,990..Exc. for R. G.W. stock.
Detroit Southern common...........  487,000) Improvements, equlp-

do do preferred......... 500,000 > ments, etc.
do do common............ 3,000,000..Par. Det. & LimaNor.

Great Northern pref...................... 162,600..Ex.for St. P.M.& M.stk.
Hocking Valley preferred...........  1,000,000 ( H i  nosy0*  ^ 00° /do do common.............  578,400* Aanesv. & w. Ky. jooi.

Chic. R. I. & Pac. Ry. stock...... {

Sand. & Hook. RR.)
Illinois Central stook....................15,840,000..Impr’vem’ts and equip.
Louisville & Nashville stook.........  5,000,000..General purposes.
Missouri Kan. A Tex. stook..........  846,000  ̂ ^^ io la  & W
Missouri Pacific stock..................  1,403,000..Construction.
Nat. RR. of Mex. com....................32,898,0001 E*nd'er°r 0l<1 aeouritle8

do do pref.
do do do .
do do do ,

•reaoj’t plan.
pref...................20,663,600..Ex. for Mex. Nat. seos.
do ...................  7,000,000..Ex. for Mex. Int. secs.
do ...................  2,400,000..Sold for cash.

N. Y. C. & Hudson Riv. stock....... 17,250,000..0onstruc’n A impts.
Northern Central stock................11,462,300..Old stock just listed.
Pennsylvania stock......................  978,950..Exo. for Pa.& N.W. stk.
Pitts. Ft. W. A Chto. gu. spec. stk. 1,418,200. .Improvements.
RR. Sec.—111. Cent. stk. Int. certs. 8,000,000..Puro. 111. Cent, stock.
Book Island Co. preferred............48,109,900 ) Exch. for Chic. R. I. &

, do do common............. 68,728,600 s Pac. Railway stock.
Rutland preferred......................... 3,290,000..Fl’gdebt, Impts. & equ.
8t. Law. & Adirondack com.......... 315,000..Payment of debent’s.
St. L. & San F.-Chio. & E. 111. ) . „ „  Qnn 

preferred stock tr. certs.........5 4>uoo>i,ul' Exch. for Chic. & East. 
111. stook.St. L. & 8 an F.-Chlo. & E 111. > 

common stock tr. certs...........5
So. By.—K. & O. stock tr. certs..., 4,932,600..Exch. for M.&O. stook.
Union Pacifio, common................. 4,696,800 $ Mo8tly for’ ’ ( convertible bonds.

do do preferred. (Ex. for Or. RR. & Nav. 
18,100 < pf and Or. Sh. Line

( “ B ” bonds.
Wheel. & Lake Erie 1st pref......... 847,500) T„

do 2d pref........... 423:800 J Improvements.do

Total..................................... $390,388,340

LISTINGS OF STREET R A ILW A Y  STOCKS.

Company and class oj stock— Amount.
Philadelphia Co. com.................. $10,657,600

do do pref....................  1,746,250
do do 00m ........ .........  3,575,000

Toledo Rys. & Light Co. stock......12,000,000
Twin City Rapid Transit 00m......  1,501,000
United Rys. Inv. Co. of 8 . F. com..l0,000,000 

do do do pref..15,000,000

Purpose oj Issue. 
) Exchanged for stooks 
j of controlled cos.
) Sold for cash to purch. 
5 stocks of contrd. cos. 
5 Exchanged for stooks 
l of oomp’n’e absorbed. 
..Additions and Imp’ts.
) Acquisition shares of 
S constituent eo’s.

Total........................................$54,479,850

LISTINGS OF STREET R A ILW A Y  BONDS.

Company and title of loan— Amount. '  Purpose of issue.
Metrop. 8 t. Rp. (N. Y.) 100 yr.) $11,000,000..Pay’t of unfunded debt, 

refunding 4s......................... 5 l,780,000:yRefnnding old bonds.
Total.......................................$12,780,000
Heading the large issues in this compilation is 

the 116 millions of stock of the new ft Rock Island 
Company,” The Baltimore & Ohio also has listed 65 
millions additional common shares. Other prominent 
additions to the stock list are:, Canadian Pacific, 19£ 
millions; Illinois Central, 15J millions; Chicago Great 
Western, I l f  millions; New York Central, 17f 
millions; National Railroad of Mexico (all), 63 
millions; Northern Central (entire outstanding issue), 
I l f  millions; Louisville & Nashville, $5,000,000, this 
last item being associated in the public mind with 
the events attending the sudden ohange in con
trol. The Philadelphia Company also has completed 
its control of the street railway and electric-lighting 
business of Pittsburg, and has listed 16 millions of 
additional share capital; and the San Francisco and 
Toledo trolley lines together furnish 37 millions of 
stock. Our local Metropolitan Street Railway Com
pany furthermore has listed 12f millions of its new 
blanket bond issue.

The miscellaneous stocks and bonds admitted to 
dealings embrace the following:

do do common...............2 0 ,0 0 0 ’,0 0 0  5 uent oompanles.

nent properties.

250,000.. do do
2 0 0 ,0 0 0 .. do do

1,500,000.. do do

controlled oo’s.
U. S. Steel Corporation com. 

do do pref. 36,800 5 constituent oo*.
Total..................................... $339,164,305

Oontln. Coal 1st 50-year gold 5s... 2,750,000 Property and imp’ts. 
Haokensack Water 1st 50-yr. g. 4s. 3,000,000..Redeem old 5s.
Imper Russian State 4% oerts. J, 5 Retire old loans, purof rente............................ . 5 aj-oouu<juuo f 0lia8e rallroad8) et0.
International Paper 1st con. 6 s...
Kan. &Hook.O. & C.lst gu.sf.g.Ss.
Kings Co. Elec. L. & P. pur. mon. 6 s

do do do
Nat. Starch deb.gold 5s................. 471,000 Exch. for old bonds.

do do ...... ..........  27,000..Working capital.
N. Y. & Queens Elec. L. & P. 1st) 

con. 5s..................................... 5 29,000 .Construction.

LISTINGS OF MISCELLANEOUS STOCKS.
Company and class of stock— Amount. Purpose of issue.

AUis-Chalmers preferred__ :___$16,250,000) Acquisition of oonstlt-

Amer. Hide & Leather preferred.412,548,300) Acquisition of constit-
do do oommon...ll,274,!L00)

Amer. Steel Foundries preferred.. 15,500,000) Acquisition of constit- 
do do common... 15,000,000 5 uent properties.

Amer. Telep. ATeleg. stook.........10,206,800..Extens., impts., etc.
Associated Meroh. 1st pref..........  5,000,000..Sold for cash.
Central Coal & Coke stock..........  3,250,000..Pur. Kan. & T. Coal Co.
Colo. Fuel & Iron com.................. 931,000..Exc. for oonv’le bonds.
Col. & Hook. Coal & Iron com......  18,400..Exoh. for pref. stook.
Corn Exohange Bank stock.......... 600,OOO..Inoreaee of stock.
Corn Products com..................... 44,869,255 ) Exch. for stks.of const.

do do pref.................... 27.362,750 5 cos.,& work’g capital.
First Nat. Bank of New York..... 9,500,000.. Increase of stook.
Fuller, George A., oom................. 10,000,000 5 Acquisition of assets of

do do pref.................  2,150,000 ( G. A. Fuller Oo.of 111.
do do pref.................  2,850,000..Sold for cash.

General Chemical oom.................. 7,410,300) Acquisition of proper-
do do pref.................  7,810,000 5 ties.
do do do ...................  1,600,000..Sold for oash.

General Electric oom...................  311,700..Ex. for pref.stk.& debs.
do do ..................16,812,600..Div. of 6623%oncom.st.

Haokensack Water common......... 400,000^.Improvements.
Homestake Mlningistock.............  840,000.. Additions and impts.
Irving Nat, Bank stook...............  500,000..Increase of stook.
Montreal Lt. Heat & Power stk... 17,000,000 | ^ubsiafary^os” 68 ° f
Nat. Bank of N. America stook.... 1,000,000..Increase of stook.
Nat. Oltiz. Bk. of N. Y. City stk... 950,000.. do do
Nat. City Bank of N. Y. stock......15,000,000..Increase of stook.
New Amster. Nat. Bank stook__
New York Nat. Exoh. Bank stook.
Seventh Nat. Bank stook......... 1,500,000..
U. 8.Realty & Const’n common...33.198,000 j Purohase seourlties of 

do do preferred..27,Oil,100 5
17,200) Acquisition of aeoa. of

LISTINGS OF MISCELLANEOUS BONDS.

Company and title of loan— Amount. Purpose o f issue. 
Amer. 8 8 . Co. of W. Va. 1st g. 5s..$5,452,000..Par. prop. & retire bds.
Am. Telep. & Teleg.eol.tr.4s of ’29.13,000,000 £ PTeCiep0<& Tele?f Co***
Colo. Fuel & Iron gen. 5s..............  1,942,000..Retire old bond*.

do do con. deb. g. 5*.. 13,000,000..Addit’ns and Impts.
Exoh. for Amer.A ConConsol. Tob. coll, gold 4s..............34,360,300 { E^ ftf0°cr0i com. Btook

23.000. .Ex. for underlying bds.
2.750.000. .Property and Impts.

10.000. . Purch. Ed. Co. stook. 
Milwaukee Gas Light 25-yr. g. 4s.. 4,500,000. .Retire West. Gas bds.

1.500.000. .Extens., Impts., etc.
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Company and title o f loan— Amount. Purpose of issue.

\ $3i3'oo° Betir« °id b°nda-
Western Union 50 yr. 4ias.........  1,000,000..Retire old bonds.

do do do .........  2,000,000..Extens. and lmpte.
Total...................................$1,241,127,300

The constant growth in the scope of the listed se
curities is exhibited by the listing of the Russian 
Government bonds. The industrial consolidation 
movement is reflected by the accession to the list 
of the share capital of the following companies, 
viz. (In millions):. Allis-Chalmers Company (heavy 
machinery), 361; American Hide & Leather, 22$; 
American Steel Foundries, 30$; United States Realty 
& Construction Company, 60$; Corn Products Com
pany, 72$; and in the bond list by 34$ millions of 
collateral trust 4s of the’ Consolidated Tobacco Com
pany. An unusual number of additions have been 
made to the listed shares of the New York banks, far 
the most striking being the 15 million new stock of 
the National City Bank.

The securities quoted on the “ unlisted”  sheet 
have been Increased by 106$ millions stock and 3 
millions bonds as follows:

STOCKS PLA C E D  ON “ U N LISTE D ”  D E PARTM EN T.

Common. Preferred. Total.
American Grass Twine Oo......  $1,917,000   $1,917,000
Bntterlck ;Co............................ 12,000,000   12,000,000
Distillers’ Securities Oorp......  28,064,300   28,064,300
Railway Steel Spring Oo.........  13,500,000 $13,500,000 27,000,000
U.S.Cast Iron Pipe* Fdry.Oo. 12,108,800 12,106,300 24,212,600
U. S. Reduction *  Refln’g Oo. 5,918,800 3,945,800 9,864,600
Vulcan Detlnnlng.................... 2,000,000 1,500,000 3,500,000

Total................................... $75,500,400 $31,052,100 $106,558,500

BONDS PLA C E D  ON U N LISTED .

U. S. Red. & Refill. 1st s. f. gold 6s........................................ $3,000,000

There is considerable railroad building in progress, 
and many new enterprises and industrial consolida
tions are In the formative state or more or less ad
vanced. Given a reasonable amount of public confi
dence, and the listings of the coming year cannot fail 
to display a very considerable aggregate.

THE HARVESTS OF 1902.
The Agricultural Bureau’s final estimates on the 

crops of 1902 confirm and emphasize the general con 
elusion that in agriculture the year was one of plenty' 
and abundance. The contrast is peculiarly striking 
with the previous year, when, by reason of the disas
trous drought of 1901, the agricultural yield had been 
one of the very leanest on record.

The corn crop at 2,523 million bushels is over 1,000 
million bushels in excess of the small production of 
1901. It is also, however, in excess of very largest 
yield reported in any previous year by the Agrlcul 
tural Bureau. If we take the Census as a guide the 
production for 1902 at 2,523 million bushels does not 
equal the crop raised in 1899, which, according to the 
Census authorities, was 2,666 millions. Such a com
parison, though, between the figures of one bureau 
and those of another obviously possesses very little 
value. The Agricultural Bureau made the 1899 crop 
only 2,078 million bushels, as against the Census 
total of 2,666 millions. There is good reason for be
lieving that the Census figures were nearer right than 
those of the Agricultural Department. But if the 
Department’s figures were much too small in 1899, it 
appears likely that they are also too small for 1902; 
though perhaps not to the same extent. The Bureau

is prone to under-estimate all the results, and to t 
doubt a liberal addition may safely be made to its 1902 
figures, large though these be. The first conclusion, 
therefore, would seem to be fairly justified that the 
1902 corn crop may be considered to be the very best 
on record.

The oats crop Is another one of the country’s lead
ing productions which for 1902 far excels that of any 
previous year. In this case the statement is true 
whether we use the Department’s figures for the 
Census year or the Census figures. The Census made 
the 1899 oats crop 943 million bushels, the Bureau 
made it 796 million bushels; for 1902 the Bureau’s 
estimate is 987 million bushels, or but little short of 
an even 1,000 millions. The wheat crop of 1902 did 
not equal that of the previous year, wheat having in 
1901, as will be remembered, been an exception to the 
season’s general crop shortage. The Agricultural 
Department makes the wheat total 670 million 
bushels for 1902 and 748 million bushels for 1901.

As affording a general survey of the crop situation 
for 1902 and 1901, we furnish the following summary 
covering corn, wheat, oats, barley and rye. We also 
add the Bureau’s estimates for 1900, 1899 and 1898, 
though it should be distinctly understood that these 
figures for the earlier years were given out before the 
Census results for 1899 were known. After the 
Census figures for 1899 were declared, the Agricultural 
Bureau revised its 1901 totals, adding several hun
dred million bushels to the amounts previously indi
cated, but no revision of figures for the earlier years 
has ever appeared. Obviously, as the Bureau’s 
errors had been cumulative, extending over the 
whole of the decade, not alone the 1901 figures were 
in need of correction but likewise those for the years 
preceding.

CROPS O F W H E A T , CORN, O ATS, B A R L E Y  AND R Y E .

Total
Production. 1902. *1901. 1900. 1899. 1898.

Corn ................
Bushels.

2,523,648.312
Bushels.

1,622,519,891
Bushels.

2,105,102,516
Bushels.

2,078,143,933
Bushels.

1,924,184,600
W heat............... 670,063,008 748,460,218 622,229,505 647,303,846 676,148.705
Oats.................... 987,842.712 786,808,724 809,185,989 790,177.718 730,900,648
B arley-.............. 184,954,023 109,932,924 68,925,833 73.331,563 65,792,257
B ye..................... 83,680,602 89,344,830 23.995,927 23,901.741 26,067,622

T otal............... 4 359,1=8^47 3.167,066.587 3.519.879,770 3,518.968,796 3.411,689.787

* These are the revised figures o f  the Agricultural Departm ent, issued a fter 
the Census declared the results fo r  1899, showing m uch larger totals than thos'a 
o f  the D epartm ent; b e fore  revision the Departm ent’s figures fo r  1901 were 
m uch lower. No changes m ade in previous years.

It will be seen from the foregoing that the aggre
gate of the five crops for 1902 is 4,350 million bushels, 
as against only 3,157 million bushels for the poor 
season of 1901. In the three years immediately pre
ceding—that is, 1900, 1899, 1898—the aggregate was, 
roughly, 3,500,000 bushels each year, according to the 
estimates of the Agricultural Bureau. We have 
already given the reason for thinking that the amounts 
should have been larger. The Census aggregate for 
1899 on the same five crops would be 4,413,667,408 
bushels, as against the Bureau’s 3,518,968,796 bushels 
for that year.

There is one other particular in which the year was 
a good one for the farming Interests. We refer to 
the fact that on account of the previous year’s de
ficiency prices have been maintained at tolerably high 
figures. The Bureau makes the average of farm 
values for the 1902 production of corn 40 3 cents per 
bushel; this, while it compares with 60$ cents in 
1901, contrasts with 35*7 cents in 1900, 30 3 cents in 
1899, 28-7 cents in 1898 and 26-3 cents In 1897. In 
the case of oats the comparison is much the same, the
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average being smaller than for 1901 but higher than 
for any of the years immediately preceding. The 
averages for wheat the Department puts at 63 cents 
62*4 cents and 61*9 cents, respectively, the last three 
years. Much of the 1902 crops of course, still re 
mains to be marketed and sold. Still, while no one can 
speak with absolute oertainty of the future it seems 
certain that farmers will be able to dispose of their 
surplus at fair prices. The situation thus is that the 
agricultural interest will enjoy the double advantage 
of large yields and good prices.

A VERAG E TRICES R ECEIVED  B T  FARM ERS AND PLANTERS.

1902. 1901. 1900. 1899. 1898. 1897.

Wheat, per bushel..
Rye, per bushel......
Oats, per bushel__
Barley, per bushel.. 
Corn, per bushel__

Cents.
63-0
51-4
30-7
45-9
40-3

Cents.
62-4
55-7
39-9
45-2
60-5

Cents.
61-9
51-2
25-8
408
35-7

Cents.
58-4
51-0
24-9
40*3
303

Cents.
58-2
46-3
25-5
41-4
28-7

Cents.
80-8
44-7
21-2
37-7
26-3

In the following we furnish a comparison of the 
totals of the three leading crops—wheat, corn and oats, 
and also cotton (which latter for 1902 will also be 
an unusually large total)—for each of the last 24 years. 
For the Census years 1889 and 1899 we give both 
the Census results and the Agricultural Bur 
figures.

CROPS OF W H E A T, CORN, OATS AND COTTON SINCE 1878.

Tear.

1879 (Census)
1880 ........
1881..............
1882..............
1883 ........
1884 ........
1885 ........
1886 ........
1887 ........
1888 ........
1889...........)
1889 (Cens.) $
1890 ........
1891 ........
1892 ........
1893 ........
1894 ........
1895 ........
1896 ........
1897 ........
1898 ........
1899 ...........)
1899 (Cens.) 5
1900 ........
1901*............
1902..............

Wheat.
Bush.

459,483,137
498,549,868
383,280,090
504,185,470
421,086,160
512.765.000
357.112.000
457.218.000
456.329.000
415.868.000
490.560.000 
468,373,968
399.262.000
611.780.000
515.949.000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,148,705 
547,303,846 
658,534,252 
522,229,505 
748,460,218 
670,063,008

Com.
Bush.

1,754,591,676 
1,717,434,543
1.194.916.000 
1,617,025,100 
1,551,066,895
1.795.528.000
1.936.176.000
1.665.441.000
1.456.161.000
1.987.790.000
2.112.892.000 
2,122,327,547
1.489.970.000
2.060.154.000
1.628.464.000 
1,619,496,131 
1,212,770,052 
2,151,138,580 
2,283,875,165
1.902.967.933 
1,924,184,6602.078.143.933 
2,666,440,279 
2,105,102,516 
1,522,519,891 
2,523,648,312

Oats.
Bush.

407,858,999
417,885,380
416.481.000 
488,250,610 
571,302,400
583.628.000
629.409.000
624.134.000
659.618.000
701.735.000 

751,515,000) 
909,250,666 \
523.621.000
738.394.000
661.035.000 
638,854,850 
662,086,928 
824,443,537 
707,346,404 
698,767,809 
730.905,643

796,177,713) 
943,389,375 ) 
809,125,989 
736,808,724 
987,842,712

d Hiiua* -K'Hd 
Cotton, t

Bales.

5,435,845
6,992,234
5,714,052
5,669,021
6,550,215
6,513,623
7.017.707 
6,935,082
7,313,720
8,655,616
9.038.708 
6,717,147 
7,527,212 
9,892,761 
7,162,476 
8,714.011

11,180,960
11,235,383
9,439,559

10,425,141
10,701,453

* These are the revised figures of the Agricultural Department, 
Issued after the Census reported its results for 1899, showing much 
larger totals than those of the Department, 

t These are our own figures.

To complete our analysis we give the yield for the 
last five years by States for the leading crops. In this 
case the comparison is confined to the figures of the 
Agricultural Department, which, as already pointed 
out, were revised for 1901 (in order to make allowance 
in a measure for the discrepancies disclosed by the 
Census in the Department's estimates for 1899), but 
not for the earlier years, these latter being given just 
as originally announced by the Department.

One feature in these State comparisons is that they 
serve to bring out in a striking way the abundance 
enjoyed by the great producing sections of the Middle 
West. Illinois, Indiana, Ohio and Missouri all show 
in the case of corn not only an immensely larger yield 
than in the season preceding, but also larger than 
that of the seasons preceding. In a measure, also, this 
remark applies to the oats harvest. If the Depart
ment's figures can be relied upon, the Central Belt 
also raised a good deal more wheat than in 1901, the 
loss in the total for the whole country following 
mainly from a reduced yield in Kansas (which is 
credited with a crop of ody 46 million bushels in 
1902, as against the extraordinary total of 99 million

bushels in 1901) and a reduced yield In California, 
the crop of the latter being placed at bat 22 million 
bushels, as against 34 million bushels.

CORN CROP FO R  FIV E  TEARS.

Pro- Pro- Pro- Pro- Pro-
Corn. Auction. Auction, Auction, Auction, Auction,

1902. 1901. 1900. 1899. 1898.
Bushels. Bushels. Bushels. Bushels. Bushels.

Iowa................. 297,686,010 230,204,550 305,859.948 242,249,841 264,999,850
Illinois.............. 372,436,410 198,025,713 204,176,226 247,150,332 199,959,810
Kansas............. 222,805,021 01,508,034 103,870,03' 237,021,222 132,842,048
Missouri.......... 264,232,005 66,430,870 180,710.404 102,916,004 154,731.488
Nebraska..___ 262,520,173 109,141,840 210,430,004 224,373.208 158,754,000
Indiana............ 171,392,142 87,763,541 153,200,800 141,852,694 129,154,572
Ohio................. 121,608,5X2 80,313,802 106,890,188 90,048,816 102,828,439
Texas............... 44,867,415 60,050,906 81,962,910 81,151,398 105,336,700
Tennessee...... 73,081,329 45,129,588 50,997,880 69,997,700 70,407,742
Kentucky........ 90,093,337 49,676,178 69,207,224 56.392,087 85,177,243
Pennsylvania.. 53,658,420 61,003,330 32,707,900 40,255,872 45,190,185
Arkansas........ 50,665,042 18,702,122 45,225,917 48,087,140 45,305,220
Wisconsin....... 42,425,849 40,021,152 49,547,240 41,086,365 35,327,425
M ich igan ...... 35,193,814 45,536,550 38,888,460 20,470,350 33,340,804
Minnesota....... 33,826,569 35,797,460 31,794,708 31,172,272 30,532,000

Tot •••••••». 2,120,422,770 1,179,257,728 1,791,530,529 1,730,430,981 1,590,007,940
All others....... 897,225,530 343,202,163 313,571,987 347,712,952 334,170,720
Total U .8 ....... 2,523,048.812 1,522,519,891 2,106,102,610 2,078,113,933 1,924,184,080

W HEAT CROP F O R  FIV E  T E AR S.

Pro- Pro- Pro- Pro- Pro-
Wheat Auction, Auction. Auction, Auction, Auction,

1902. 1901. 1900. 1899. 1898.
Bushels. Bushels. Bushels. Bushels. Bushels.

Ohio................................. 38,333,379 33,532,551 8,522,876 39,998,006 42,103,173
Indiana........................... 35,484,448 31,932,890 0,411,702 25,301,175 38,420,029
Minnesota...................... 79,752,404 80,102,627 51,509,252 08,223,581 78,417,912
Kansas............................ 45,827,495 99,079,804 82,488,655 36,408,044 64,939,412
California....................... 22,374,201 34,743,111 28,643,028 33,743,909 12,224,403
Illinois............................ 32,601,932 30,052,053 17,982,068 12,065,410 19,334,348
North Dakota............... 02,872,241 59,310,669 13,176,213 51,758,030 55,654,445
South Dakota................ 48,973,033 51,662,307 20,149,684 37,728,339 42,040,923
Missouri.......................... 56,200,494 31,137,097 18,846,713 11,398,702 14,104,454
Michigan......................... 18.693,218 13,702,939 9,271,704 13,335,193 34,061,851
Pennsylvania................ 24,628,171 28,060,797 20,251,334 20,472,923 20,609,940
Oregon............................ 15,512,400 17,158,065 10,198,012 21,949,530 24,708,260
Wisconsin...................... 9,655,094 7,570,874 13,160,599 11,773,382 13,089,972
Nebraska .................... 52,726,451 42,000,885 24,801,900 20,791,776 34,079,309
Washington.................. 23,072,187 34,618,908 25,090,601 21,710,394 23,453,048
Iowa................................ 14,889,245 21,148,101 21,798,223 18,195,489 22,189,024

Total......................... 575,242,453 610,325,238 378,245,284 445,674,489 540,037,098
All others...................... 94,820,55: 132,134,980 143,984,221 101,729,357 128,611,007
Total United States.... 070,003,008 748,400,218 522,229,505 547,303,840 676,148,706

OATS CROP FOR FIVE TEARS.

Pro- Pro- Pro- Pro- Pro-
Oats. Auction. Auction. Auction, Auction, Auction

1902. 1901. 1900. 1899. 1898.
Bushels. Bushels. Bushels. Bushels. Bushels.

Illinois ........................... 168,460,423 112,531,903 188,042,884 127,278,948 88,303,57#
Iow a................................ 124,738,337 122,301,504 130,672,138 120,985,749 123,428,126
Minnesota...................... 82,259,097 65,734,027 41,907,046 52,088,410 60,298,578
Wisconsin........  ............ 95,037,810 00,047,381 61,971,552 67,087,380 64,648,223
Kansas............................ 31,529.128 17,332,410 43,003,943 39,129,410 20,089,248
O hio................................ 40,408,791 35,217,378 40,340,634 32,945,970 27,724,160
Missouri......................... 27,810,106 10,197,740 24,095,373 20,299,350 15,806,168
Pennsylvania................ 46,030,182 23,555,056 38,000,872 39,148,032 27,098,902
New York....................... 52,982,600 28,049,587 44,538,974 45,401,608 38,726,545
Miehigan......................... 40,340,137 28,745,003 33,689,630 30,599,048 27,782,650
Nebraska........................ 02,121,601 39,005,222 87,778,572 61,474,120 56,245,042
Indiana........................... 48,505,085 39,633,022 44,860,035 34,301,248 31,938,008
North Dakota................ 29,437,402 23,576,548 6,299,234 17,987,070 15,000,591
South Dakota................ 24,100,844 19,564,451 12,053,260 16,332,278 16,126,578
Texas.............................. 20,807,361 13,002,678 28,278,232 17,007,975 21,121,630

Total.......................... 884,638,123 045,807,470 722,298,241 718,327,208 037,053,688
All others....................... 108,209,691 91,001,218 86,827,748 77,850,505 93,852,955

Total U. S...................... 987,842,712 736,808.724 809,125,989 790,177,713 730.906,048

B A R L E T  CR O P F O R  F IV E  T E A R S.

Barley.

California ..
Iowa...........
Minnesota.. 
Wisconsin .. 
No. Dakota- 
New York...
Kansas.......
So. Dakota.. 
Washington. 
Nebraska... 
Michigan....
Oregon........
Ohio ........
Vermont__
Idaho...........

Total.......
A ll o th e r s . . .

Total U. S.

Product* n, 
1902.

Bushels. 
29,751,124 
13,505.024 
25,956 245 
16,508.630 
15,861,557 
3,35 ->,210 
2,223,024 
8,927,75 4 
6,121.278 
2,033,256 
1,106,277 
1,988,136 
1,024,007 

384,734 
1,748,945

Product'n, 
1901

Product'n, Product’n,
1900. 1899.

Bushels. 
28,334,410 
12,493,368 
21,680,617 
13,419,256 
7,258,934 
1,683,808 2,187,252 
6,522,566 
5,803.118 
1,188,888 

918,680 
1,888,234 

76 «, 422 
372.279 

1,378,900
130497201 105896530 
4,456,822 4.036,394

Bushels. 
14,856,170 
11,708,822 
7,275,2511 
6,259.179 
1,998,840 
3,751,924 
4,186.8021 
1,543.571 
1,386,267 

587,382 
904,806 
905,928 
622,566 
500 811 
399,012

Bushels.
22,239,776
12,011,000
8,144,125
7,670.550
5,909,352
4,052,472
3.183,165
2,410,354
1,410,360

943,176
927,144
797.916
603,400
538,904
405,510

56,887,331 71,248,100 
2,038,502 2,133,463

134954023'109932924 58,925,833 73,381,563 55,792,257

Product'n,
1898.

Bushels.
2!o
0>®

► p9Q C
<-i 33
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9•sc+-
B
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Rye. P roduct’n,
1902.

P roduct’n,
1901.

Product’n,
1900.

P roduct’n,
1899.

Product’n,
1898.

P enn sylv ’a .. 
N ew Y ork  .. 
W iscon sin ...
I o w a ..............
K a n sa s ........
I llin o is .........
M in n esota .. 
M ichigan . . .  
N ew Jersey. 
N eb ra sk a . . .  
O h io ..............

Bushels.
6,076,160
2,884,262
6.209,033
1,239,941
1,056,288
1.496,848
2,163,167
2,779,655
1,125,286
3,260,822

272,772
808,908
574,606
293,174
251,011

Bushels. 
6,099,176 
2,431,427 
5,121.649 
1,409,900 
1,271,456 
1,281,035 
1,891.072 
2,195.998 
1,034,620 
2,332.125 

266 074 
845,914 
598,546 
314,122 
318,936

Bushels.
14,416,299 

3,189,165 
3,010,437 
1,803,570 
1,922,481 
1,270.684 
1,036,444 
1,041,068 
1,029,000 

867,237 
513,023 
502,580 
485,722 
4 08,028 
370.125

Bushels.
3,936,090
5,633,600
3,073,125
2,029.860
1,545,852
1,154,325
1,112,472
1,097,012
1,000,785

097,104
625,920
547,080
464,633
353,276
330,471

00JS N
o details given by 

£ 
A

gricultural D
epartm

ent. 
85

C a liforn ia ...
In d ia n a .......
M ary la n d . . .  
V ir g in ia -----

T o ta l.........
A ll o th e rs ...

T otal U. 8 .

30,482,533 27.416,960 
3,148,059 2,927,880

21,868,863
2,127,064

21,901,605
2,060,136

33,630,592^30,344,830 23,995,927 23,961,741 25,657,522

ITEM8 ABOUT BANKS BANKER8 AND TRUST CO.’S
—The public sales of bank stocks this week aggregate 334 

shares, of which 200 shares were sold at the Stock Exchange 
and 184 shares at auction. The transactions in] trust com
pany stocks reach a total of 112 shares. Central Trust Co. 
stock sold at 1957, an advance of 16 points over the price paid 
at the last previous sale. Iu the “ curb” market National 
City Bank stock was dealt in on Tuesday to the extent of 
about 700 shares, opening at 300 and advancing to 317%. 
Stock of the Trust Co. of the Republic sold at 155-159.
Shares. B a b b s— New York. Price. Last previous sale.

6 Central National B ank.............  180 Deo. 1902— 1824a
*200 City Bank. N ational.................... 300-301 Dee. 1902— 2 9 0 ^

30 Comm eroe. Nat. Bank o f .........  31844-31944 N ov. 1902— 320
18 M arket & Fulton Nat. B a n k ... 269

111 M erchants’ Nat. B ank............. 182-187
20 N ew Y ork, N. B. A ., Bank o f . . 8 3 5 ^

T rust  c o m p a n ie s—N . Y .
10 A m erloa, Trust Co. o f ...............  800
65  A tlantic Trust C o........................ S54ia

5 Central Trust C o ..........................1957
10 Colonial Trust C o ......................  400

7 M erchants’ Trust C o ..................  3341*
15 R epublic, T rust Co. o f  t h e . . . .  160

*Sold at the Stock E xchange.

—The Indianapolis Clearing House announces that with 
the opening of the new year its method of reporting clear
ings has been changed. Previously both debit and credit 
items were included in the figures, making it necessary 
to reduce them one-half so as to conform to the plan in op 
eration at other cities. ‘Hereafter the clearings will in
clude but one side of the accoun t. This leaves but three 
cities—Galveston, Houston and Fort Worth, Texas—with 
clearing-house methods entirely out of accord with those pur
sued at the larger and older centres of trade. There seems 
to be no valid reason why the clearing houses at those points 
should not follow the example of Indianapolis. We may say 
that in our compilations we always follow the practice of 
reducing the figures for the cities named one-half, so as to 
bring them to the same basis as the others.

—A special meeting of the shareholders of the Bank of 
Montreal, at Montreal, was held on Wednesday, at which it 
was decided to increase the capital from $12,000,000 to 
$14,000,000. The par value of the outstanding shares of stock 
is $200 each, but the directors have been authorized to apply 
to the Dominion Parliament for an Act subdividing the 
shares into a par value of $100 each. After next June the 
annual meeting, instead of being held in that month, will 
take place in December.

—Mr. W. Murray Crane was this week elected to the board 
of the International Banking Corpora lion of this city.

—The New York Security & Trust Company of this city, 
in its statement for December 31, shows further large growth. 
The assets aggregate more than $51,000,000, as compared 
with $45,000,000 a year ago. Daring this period there has 
been an increase of $1,000,000 in surplus and an addition of 
nearly $5,000,000 to deposits.

—The Comptroller of theCarrency ;on Dec. 31 last approved 
the application of incorporation of the New York State 
National Bank, New York City, with a capital of $500,000, to 
begin business at 100 William Street. This institution will 
occupy the banking rooms which are soon to be vacated by 
the National Bank of the United States, the latter concern 
having been recently consolidated with tbe Western ..National 
Bank.

—It was reported this week that the interests which con
template corsolidating the Mercantile, National, Seventh 
National and National Broadway banks, had obtained con
trol of the Oriental Bank, located at 122 Bowery. In all 
probability a branch of the consolidated bank will be estab
lished at the present location of the Oriental on the Bowery.

—The further extension of the business of the National 
Park Bank cf this city has been provided fcr by the directors, 
who on Tuesday of this week voted to increase the capital. 
Tbe amount now, $2.GOO,OCO, will be advanced to $3,000,000. 
The new stock is to be issued at $300 per $100 share, the ex
isting shareholders being entitled to subscribe for one new 
share for every two held.

—The Title Guarantee & Trust Company of this city, 
which recently opened a banking department, has been ad
mitted as a member of the New York Clearing House, and 
is the first trust company to become a member since the 
adoption of resolutions of the Clearing House Committee at 
meetings in April of last year. These resolutions provide 
that no trust company shall be admitted unless it has been 
in existence for a year nor unless it holds a designated cash 
reserve against deposits. The company, it is stated, will 
maintain a cash reserve of 5 per cent.

—The statement of the Trust Company of America for 
Dec. 31 1902 as compared with Dec. 31 1901 shows quite a 
handsome increase. The deposits are now given as $17,971,- 
443, as against $17,463,037, while the surplus and profits have 
advanced from $2,919,345 to $3,150,029. Mr. Ashbel P. Fitch 
is President of this well-managed institution.

—The Windsor Trust Company of this city, which only 
began business on’December 29jlast with a capital and sur
plus of $1,500,000, had on December 31 (two days) deposits of 
$1,274,616 and profits of $12,972. This new institution is 
headed by Justice Charles H. Van Brunt. The directorate is 
composed of some very prominent financial people.

—The proposed increase from $1,000 000 to $8,000,000 in 
the capital of the Equitable Trust Company of this city was 
approved by the shareholders at their special meeting on 
Tuesday. The new issue will be put out at $500 per share, the 
par value of which is $100. Among the new members who 
have been added to the board are Messrs. Chauncey M. Depew, 
Clarence H. Mackay, Charles Francis Adams 2d, John F. 
Dryden and Sir William C. Van Horne.

—The Fifth Avenue Trust Company, located at 43d Street, 
this city, has just issued a very handsome booklet, set
ting forth the benefits and privileges to be derived from 
trust companies. It is profusely illustrated throughout with 
cuts of the building, offices, vaults, etc. The company in its 
return makes a very creditable showing. The deposits are 
now $18,281,190, as against $11,909,338 on Dec. 31 1901 and 
$8,594,875 on Dec. 31 1900. The company paid 12 per cent 
and an extra 5 per cent in dividends in 1902. Mr. Levi P. 
Morton is President, Mr. Wm. D. Sloane Vice-President, Mr. 
Cecil D. Landale 2d Vice-President and James M. Pratt Sec
retary.

—The Inter-State Trust Co., which was incorporated 
under the laws of New Jersey early last year, has received 
authority to comm ence business. The company’s New York 
office is at 25 Pine Street. The capital is $100,000. The pur
poses of the incorporators were outlined in our issue of March 
1, 1902.

—Mr. Joseph B. Martindale, formerly credit clerk of the 
Chemical National Bank of this city, was made an Assistant 
Cashier on the 24th nit.

—The United States Mortgage & Trust Company this 
week moved into its elegant new offices in the Mutual Life 
Building. The company now has a home in keeping 
with its character and position. The main banking de
partment is oval shaped, and it is fitted up in Irish marble 
and solid bronze furnishings. Six massive Irish marble 
pillars and abont a dozen smaller ones act as supports and 
lend a distinctive tone to the general appearance. The furni
ture and fixtures throughout are of solid mahogany, while the 
carpets and draperies harmonize with the elegance of the 
entire establishment.

—At a directors’ meeting on the 2d inst. Mr. Edwin A. 
Montell Jr. was appointed an Assistant Cashier of the Na* 
tional Bank of Commerce in New York.

Dec. 1902— 271 
O o t  1 9 0 2 -  185 
Deo 1902— 343

Dec. 1902— 300 
Nov. 1902— 3031* 
Nov. 1902— 1941 
June 1902— 390 
Dec. 1902— 336 
Oct. 1902— 275
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—The Brooklyn Trust Company, located at 177-179 Mon
tague Street, Borough of Brooklyn,’is making very extensive 
alterations in its banking rooms, and when completed will 
have increased facilities for the complete transaction of 
every branch of a trust company business. This institution 
has augmented its business in a notable way during the past 
year, the deposits having risen from $11,830,024 to $13,984,- 
251. Capital and undivided profits now amount to $2,877,. 
209. Mr. Theodore F. Miller is President, Messrs. Henry W. 
Maxwell and Frederick C. Colton Vice-Presidents, and Mr. 
Stanley W. Husted Secretary.

—The statement of the Franklin Trust Company of Brook
lyn for December 31 last shows that that institution has 
made a marked increase in its various lines of business dur
ing the past year. The total resources now stand at $10,- 
676,486, as against $10,051,930 in 1901 and $9,666,046 in 1900. 
The deposits have advanced from $7,634,883 in 1901 to $8,- 
091,009 in 1902, and the undivided profits from $1,334,325 to 
$1,514,395. The officers are: George H. Southard, President; 
Wm. H. Wallace, Vice-President; GatesJ D Fahnestock, 
Second Vice President; Crowell Hadden Jr. Secretary, and 
Clinton W. Ludlum, Assistant Secretary.

The People’s Trust Company of Brooklyn has just issued 
a very handsome pamphlet containing the company’s return 
for Dec. 31 1902. On the front page is a handsome engrav
ing of the building, printed in half tone. The total resources 
are shown as $13,398,783 and the deposits $10,684,597. As 
previously stated in these columns, Mr. Edward Johnson, now 
Secretary, will at the annual meeting Jan, 21 be elected to 
the Presidency of this institution, succeeding the late Felix 
Campbell.

—We have previously noted at various times the growth 
of the Long Island Loan & Trust Company, located at 40 
Court Street, Borough of Brooklyn. The new statement 
just to hand, for Dec. 31 last, reflects continued progress. 
The deposits now show a total of $7,050,447, as against 
$5,112,809 on Dec. 31 1901 and $3,089,495 in ‘1900. In other 
words, the company has .more than doubled its deposits in 
two years. Surplus and undivided$profits have risen from 
$550,085 in 1900 to $1,337,355 in 1901 and $1,417,343 in 1902. 
Total resources are now up to $9,557,358. Mr. Edward 
Merritt is President; Mr. Clinton L. Rossiter, First Vice- 
President; Mr. David G. Legget, Second Vice-President; Mr. 
Fred’k T. Aldrich, Secretary, and Mr. Willard P. Schencb, 
Assistant Secretary.

—Mr. Joseph M. Riker, wbo became Vice-President of the 
Merchants’ National Bank of Newark in December of 1901, 
has be6n elected President of the bank to succeed Mr. Edward 
Kanouse, retired.- Mr. Jay S. Treat, the Cashier, will hold 
the office of Vice-President in addition to the cashiership.

—The Bloomfield Trust Company of Bloomfield, N. J., or
ganized in July last, has absorbed the Bloomfield Savings 
Institution. The officers of the two concerns were identical. 
The trust company has a capital of $100,000. It will pay 
depositors 3^ per cent, the rate of interest allowed by the 
savings bank.

—The New Jersey Title Guarantee & Trust Company, 
located at 83 and 85 Montgomery Street, Jersey City, N. J., 
is distributing among its many friends a handsome little 
calendar. To those residing in and around Jersey City this 
calendar must be very interesting, as it shows an engraving 
made from a raintiDg by Ch. Grunwald, entitled “  The Tise 
Tavern.” Accompanying the calendar is a little pamphlet 
giving an historical sketch of this ancient landmark. The 
building was originally erected by Peter Stuyvesant in 1787, 
and was known as “ The Eagle Tavern;” but in 1829 it was 
sold to George Tise, who rebuilt it. Tise’s Tavern remained 
the centre of social and political gatherings, as well as a 
place of rest for the traveler, for a great many years. The 
officials of this well-known trust company are J. E. Hulshizer 
President, Messrs. William H, Corbin and George F. Per
kins Vice-Presidents and Daniel E. Evarts Secretary and 
Treasurer.

—The resignation of Mr. Henry H, Persons as Second Vice- 
President of the Marine National Bank of Buffalo is an
nounced. Mr. Persons became Vice-President in May 1902, 
at the time of the merging of the Buffalo Commercial Bank 
(of which he had been President) in the Marine National. 
His numerous other interests, which engage so much of his 
time, have made the present action necessary.

—Mr. J. Q. Bennett has asked to be relieved of the duties 
of President of the Mercantile Trust Company of Boston, 
and the matter will be taken up at the stockholders’ meeting 
on January 21. Mr. Bennett is willing to undertake the less 
arduous position of Vice-President. He recommends Charles 
A. Price, at present Cashier of the National Exchange Bank 
of Boston, for the position of President as his successor.

—Mr. Arthur H. Watson was on the 5th inst. elected Pres
ident of the Commercial National Bank cf Providence, R. I. 
Mr. Cornelius S. Sweetlaud was at the same time made a 
director of the bank.

—Mr. S, B. Chase has been chosen President of the Metac
omet National Bank of Fall River, Mass., and Mr. Milton 
Reid Vice-President. The new officers succeed Mr. Thomas 
J. Borden and George H. Hawes, respectively, both of whom 
died recently.

—The Connecticut Trost & Safe Deposit Company of Hart
ford has removed from temporary quarters in the upper 
part of the Connecticut Mutual building to its new banking 
house on the ground floor in the same building.

—The German-American Insurance Co. of Rochester intends 
building an extension to its present building in order to pro
vide adequate accommodations for the German-American 
Bank. The bank has outgrown its present quarters in the 
German Insurance Building and will occupy the ground 
floor of the new addition to be built. Although the 
insurance company and the bank are distinct institutions, 
they are intimately related inasmuch as many of the of
ficials are officers of both. The directors of the bank are 
considering an increase in the capital stock from $200,000 to 
$500,000. The stock will be sold at $250 per share, the extra 
premium going to the surplus fund. This will raise the cap
ital to $500,000 and the surplus (now $300,000) to $750,000. 
The present shareholders are to have the privilege of sub
scribing for $200,000 of the new stock at $250 per share. 
This places $100,000 of new stock at the directors’ disposition'.

—The National Bank of Norwich, New York, is sending 
to its many patrons and friends this season a companion 
piece to the calendar that was so generally admired last 
year. With a mere mention of the institution’s age (founded 
1856), its chief executive officers, and the figures of its capi
tal and surplus ($125,000 each), the calendar, “ A Penny 
Saved is a Penny Earned,” conveys not only a good princi
ple, but also the impression of dignity and strength, charac
teristics the bank’s friends find justification for in their 
knowledge of its long and creditable history.

—The Springfield Deposit & Trust Company of Spring- 
field, Mass., last Tuesday raised its surplus fund from $350,- 
900 to $400,000. The company has declared a quarterly 
dividend of \% per cent, payable Jan. 10.

—Mr. George R. Gaither, receiver of the defunct Ameri
can National Bank of Baltimore, announces that the deposi
tors and creditors will shortly receive another dividend of 10 
per cent. This makes the payments to date total 90 per cent. 
It is stated Mr. Gaither expects to make another payment 
before exhausting the bank’s assets. The American National 
Bank has been in liquidation since Dec. 22, 1900.

—From present indications it seems likely that control of 
the Mechanics’ National Bank of Philadelphia will shortly 
pass to the Girard National Bank, also of that city. Only a 
few weeks ago we noted that an offer had been made for the 
stock of the Mechanics, but after due consideration had been 
declined. The Girard Notional has agreed to pay $190 for 
each $100 share of the Mechanics, and the directors of the 
latter have recommended the acceptance of this offer to their 
stockholders. If the Girard National succeeds in closing the 
deal a valuable addition wiil be made to its resources. The 
bank which it seeks to acquire was organized as a State in
stitution in 1810 and was chartered as a national bank in 
1864. It has a paid-in capital of $500,000, surplus and undi
vided profits of $551,001 and deposits of about $4,000,000.

'

—It is announced that Mayor S. H, Ashbridge of Phila
delphia will become President of the Tradesmen’s Trust & 
Savings Fund Company when he retires from office next 
April. The company will herea fter transact a general banking 
and deposit business and will move into the financial 
centre of Philadelphia as soon as suitable banking accom
modations can be had. Mayor Ashbridge has subscribed for 
only $6,000 of the stock, but a number of his personal friend
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who are associated with him have purchased a controlling 
interest in the company. The authorized capital stock will 
be increased from $250,000 (of which $125,000 is already paid 
in) to $500,000.

—Mr. John H. Micfcener, President of the Bank of North 
America, Philadelphia, has been elected President of the 
Philadelphia Clearing House Association, to succeed Mr. 
James V. Watson.

—At tbe election of officers of the Safe Deposit & Trust 
Company of Baltimore, Md., Secretary John J. Nelligan was 
made Third Vice-President in addition to retaining the Sec
retaryship. The only other change was the election of Mr. 
H. H. M. Lee as an Assistant Secretary.

—At the annual meeting of the stockholders of the Con
tinental Trust Company of Baltimore on Tuesday, several 
new offices were created. The entire official staff is now 
made up as follows: President S. Davies Warfield, Vice- 
President John K. Cowen, Active Vice-President Thomas M. 
Hulings, Secretary and Treasurer Frederick C. Dreyer, 
Assistant-Secretary H. A. Beasley, Trust Officer W. E. P. 
Duval.

—Subscriptions are being received for the stock of the 
Guardian Trust Company of Pittsburgh, which expects to re
ceive its charter on the 26th inst. The capital and surplus 
are to be $1,000,000 each, the shares being of a par value of 
$25 each. For the present the company has secured offices 
at 513 Wood Street. A specialty is to be made of the insuring 
of principal and interest of mortgages.

—The Colonial National Bank of Pittsburgh, mention of 
which appeared in these columns on Nov. 8, opened for busi
ness on Wednesday. The bank received a certificate from 
Washington on the 2nd inst. Its quarters adjoin those of 
the Colonial Trust Company, the two being closely allied. 
The officers of the bank are : President, Joshua Rhodes ; 
Vice-President and Cashier, R, J. Moorhead, and Assistant 
Cashier Arthur B. McDonald. The capital is $1,000,000 and 
the surplus $200,000.

—The Union Trust Company of Pittsburgh has just com
pleted the most satisfactory year of its career, with $775,000 
of profits against $433,000 of profits for 1901. According to 
the Pittsburgh Despatch it is expected the institution will pay 
dividends of at least 50 per cent during the year. The aver
age capital for last year is stated to have been $750,000. 
The company’s aggregate of capital and profits is $17,000,000; 
the deposits are $21,840,212.

—A souvenir booklet entitled “  The Pittsburgh Stock Ex
change” has been received from Mr. Robert C. Hall of Pitts
burgh. The booklet contains a history and description of the 
Stock Exchange, with portraits of many of its prominent 
members; also other financial data commemorating the dedi
cation of the new building into which the Exchange expects 
to move on or before April 1 of this year. The ;book is ’also 
illustrated with views of a number of the attractive buildings 
of Pittsburgh.

—Plans have been perfected for merging the Western 
Reserve Trust Company with the Cleveland Trust Com
pany, both of Cleveland. The consolidated bank will con
tinue to operate under the name of the Cleveland Trust. The 
capital of the last named institution is $500,000, which, 
however, will be increased to $1,750,000. This, with the pro
posed surplus of $1,050,000, will give the company a working 
capital of $2,800,000. The Western Reserve is capitalized at 
$1,000,000, While the matter has yet to be formally ratified 
by the stockholders, the details have practically been con
summated and the officers agreed upon. Mr. Calvary Morris 
is to be the President; H. A. Sherwin, H. A. Garfield, M. J. 
Mandelbaum and E. G. Tillotson, Vice-Presidents; M. H. 
Wilson, Secretary and Treasurer; J. G. W. Cowles, Chair
man of the Board, and Charles L. Pack, Chairman of the 
Executive Committee.

—Mr. E, C. Vermillion will hold the position of Cashier of 
the American Exchange National Bank of Cleveland until 
its liquidation.

—The Cleveland Savings & Banking Company of Cleveland 
will establish a down-town branch in the banking rooms 
formerly occupied by the Park National Bank in the Cuya
hoga Building. The company will retain its present quarters 
at Wilson and Payne avenues. The new branch is planned 
for the convenience and accommodation of the company’s

patrons in that locality. It is stated the company proposes 
to double its present capital of $100,000 and possibly increase 
the amount to $250,000, fully paid in, before opening the new 
down-town office.

—The Dollar Savings Bank Company of Toledo, Ohio, will 
enlarge its present banking quarters about April 1. The 
bank was organized September 3 1901, and has $250,000 
capital and $761,524 deposits.

—The vacancy in the Presidency of the Citizens’ Savings 
& Loan Company of Cleveland, which has existed since the 
death of Mr. F. W. Felton, was filled at the annual meeting 
of the stockholders, their choice being Mr. D. Z Norton. 
Mr. J. H. Wade succeeds Mr. Norton as Vice-President. A 
consolidation of this company and the Savings & Trust Com
pany of Cleveland is being talked of and the proposition will 
probably be brought up by the board at an early meeting.

—At the meeting of the stockholders of the Fifth National 
Bank of Cincinnati, held on the 6th inst., for the purpose of 
acting on the proposition to increase the capital, not one 
dissenting vote was reoorded. The increase, reference to 
which was made in our issue of Dec. 18, is to be from $300,000 
to $600,000. The new stock will be ready for issuance 
on Feb, 1. One half of the 3,000 shares will be allotted to 
the present stockholders at par ($1C0), while desirable out
siders will be permitted to subscribe for the remaining half 
an $200 per share.

—The Bank of Saginaw, Saginaw, Mich., makes an en
couraging statement for tbe first of the new year. During 
1902 the net earninge for the twelve months, after paying 
taxes, were 18 per cent. Two dividends of 5 per cent were 
paid on the capital of $200,000, besides which $16,000 was 
added to surplus and profits. Mr. Ammi W. Wright is the 
President; Benton Hanchett, Vice-President; D. W. Briggs, 
Second Vice-President and Manager; A. W. Field, Cashier, 
and T. W. Stalker and S. S. Roby, Assistant Cashiers.

—The First National Bank of Marietta, Ohio, which in the 
year just closed completed its splendid new building, issued 
a holiday souvenir containing a description of its new home. 
Excellent illustrations of the building, the entrance hall, the 
banking room and the officers’ rooms are given, together 
with a brief historical sketch of the bank. The institution 
received authority to begin business on December 4 1863, and 
the doors were opened early in the following year. The capi
tal, originally $50,000, was increased to $100,000 in May 1864 
and again to$150,000 in July 1872. The surplus on May 1 of 
last year amounted to $200,000, and the undivided profits now 
reach nearly $40,000 more. Mr. William W. Mills has been 
the President since June 1887. The other officials are Col. T. 
W. Moore, Vice-President ; Joseph S. Goebel, Cashier, and 
George C. Beat, Assistant Cashier.

—The announcement is made that the depositors of the 
People’s Savings Bank Company of Painesville, Ohio, have 
received every dollar due them with interest. The bank sus
pended in January 1902, and it seems not improbable that 
bnsiness will again be resumed.

—An increase in the capital of the Michigan Savings Bank 
of Detroit, Mich., from $150,000 to $250,COO will be submitted 
to the stockholders at their annual meeting on the 13th inst.

—Following a previous practice, tbe Old National Bink of 
Grand Rapids, Mich., has issued its Year Book for 1903. The 
book is in the nature of a diary, a page being reserved for 
memoranda for each day in the year. A neat cloth binding 
adds to the value of the book. The officials of the bank are : 
President, J. M. Barnett; Vice-President, Willard Barnhart; 
Cashier, Harvey J. Hollister; Assistant Cashier, Clay H. 
Hollister ; Auditor, Hoyt G. Post.

—The stockholders of the new Security Trust Company of 
Wheeling, W. Va. (particulars of which we have previously 
noted), adopted by-laws and elected the board of directors at 
its meeting on Dec. 23. The directors elected were: Messrs. 
Stephen B. Elkins, J. N. Vance, F. C. Hoffman, N. E. Whit
aker, L. E. Sands, George E. Stifel, Edward Muhleman, J. 
L. Dickey, E. W. Oglebay, W. E. Stone, H, C. Franzheim, 
William Ellingham, William Lipphardt, John Watechouse, 
H. E. Vance, J. D. Culbertson, Davis Elkins, W. H. Frank, 
J. G. Hoffman Jr., S. S, Bloch, John M. Brown, H. F. 
Jones, Howard Hazlett, F. J. Hearne and George A. Laugh- 
lin. The directors will elect officials later. The company 
expects to begin business during the current month.
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—On Dec. 30 the stockholders of the Wheeling Title & 
Trust Company of Wheeling, W. Va., voted to change its 
title to the t ollar Savings & Trust Company, which is to 
be assumed on the 10th inst. Mr. B. Walker Peterson was 
unanimously chosen President. As heretofore noted in 
these columns, the Wheeling Title & Trust Company and the 
Dollar Savings Bank of Wheeling were consolidated recently. 
The paid-up capital of the new concern will be $500,000.

—The stockholders of the Merchants' Bank of Nashville, 
Tenn., will meet on the 13th inst., when the question of 
changing to a national institution will come up for consider
ation. The authorized capital of the bank is $300,000, of 
which $100,000 is now paid in.

—Mr. John D. Davis was this week elected Second Vice- 
President of the Mississippi Valley Trust Company of St. 
Louis, to succeed Mr. Samuel. F. Hoffman. The latter was 
chosen to fill the newly-created office of Third Vice-Presi
dent.

—Mr. George W. Williams, President of the Carolina 
Savings Bank of Charleston, S. C., died on the 6th inst, aged 
83 years.

—Mr. Dumont Clarke Patterson has been admitted as a 
partner to the firm of W. H. Patterson & Co. of Atlanta, 
Ga. The firm name remains unchanged.

—The Third National Bank of Columbus, Ga., which is 
thirteen years old, has put out a little pamphlet entitled 
“ From Abraham to Cervera,” and which is devoted entirely 
to happenings in which the number 13 figures conspicuously. 
The bank considers the numeral a particularly lucky one, 
and in a paragraph remarks that “ the splendid growth in 
deposits of the Third National Bank of Columbus, Ga., dur
ing the present year has been entirely sufficient to make its 
officers wish it could always be just 13 years old, at least in 
vigor.” Accompanying the pamphlet are two pieces of 
glazed cardboard joined with white ribbon, one containing 
grooves for four pieces of money an d shaped as a clover leaf. 
The spaces contain four bright coins, a dime and three one 
cent pieces (13 cents), and the whole is labeled “ The lucki
est 13 of all.” The coins are genuine, and the occasion is the 
only one which has come to our knowledge where a souvenir 
intended for general distribution hascontainediactual money. 
The annual meeting of the stockholders will be held on the 
13th inst.

—Mr. William H. Folts, formerly Assistant] Cashier, has 
been elected Cashier of the Austin National Bank of Austin, 
Texas, to succeed Mr. H. P. Hilliard. The l̂atter, it will be 
remembered, resigned to become Cashier of the Mechanics’ 
National Bank of St. Louis.

—It is reported on seemingly good authority that import
ant changes will occur in the organization and control of the 
Fort Dearborn National Bank, Chicago, at the annual meet
ing of directors next Tuesday. The large blocks of shares 
owned respectively by President John A. King and Vice-Presi
dent J. H. Whitbeck, rumor says, will pass to a strong syndi
cate headed by the present Cashier cf the bank, Mr. L, A. 
Goddard, and Wm. A. Tilden, Cashier of the Drovers’ Deposit 
National Bank. Mr. Goddard is slated for the new presi
dency and Mr. N. N. Lampert, now Assistant Cashier, for 
the cashiership. One of the younger and;more aggressive 
Chicago bankers will be offered the vice-presidency. Doubling 
the present capital of the Fort Dearborn National (now $500,- 
000) is part of the plan, and a general effort on legitimate 
lines will be made to increase the business of this old and 
reputable bank.

—The net profits of the Illinois Trust & Savings Bank of 
Chicago for 1902 were 36% per cent on the capital stock, or 
$1,460,000. Besides the regular dividends, amounting to 12 
per cent, extra dividends of 1 per cent were paid in July and 
November, making 14 per cent in all for the shareholders. 
Besides this, 22% per cent, or 900,000, was divided among 
the reserve, undivided profits and surplus accounts. The 
old officers were re-elected at the annual meeting.

—The Northern Trust Company Bank [of Chicago shows 
earnings of 23'8 per cent on its $1,000,000 ĉapital for 1902. 
After paying 8 per cent dividends, there remained $158,000 to 
add to undivided profits, which on December 31 amounted 
to $478,000. The old Board of Directors and the incumbent 
officials of the bank were re-elected at the annual meeting.

—Four hundred and sixty thousand dollars, or 23 per cent 
on the capital stock ($2,000,000) of the Merchants’ Loan & 
Trust Company of Chicago, was the amount of net earnings 
recorded for that strong financial institution during the past 
year. It is one of the oldest banks in the city, and during 
the last few years its growth has been almost phenomenal. 
The directors re-elected the old official corps of the bank.

—The Western State Bank of Chicago in its annual report 
shows $50,000 net earnings, orJIO per cent on its capital of 
$500,000. A dividend rate of 6 per cent to stockholders is 
declared, beginning with the current quarter. This bank’s 
deposits at the close of the year were approximately $2,000,- 
000, an increase of about 65 per cent during 1892. The fol
lowing new directors were added to the existing board: W.
A. Gardner, General Manager of the Chicago & North West
ern Railroad; James W. Stevens, President of the Illinois 
Life Insurance Co., and C. T. Moore of Charles A. Stevens & 
Bros.

—The Spanish-American International Bank, 185 La Salle 
Street, is the latest financial institution of the banking order 
in Chicago. Parker H. Sercombe, formerly of Milwaukee, 
but for the past eight years connected with several banking 
ventures in Mexico, is Manager, and Mr. Cassius M. Paine of 
Milwaukee will have official connection with the new bank. 
The authorized capitalization is $1,000,000, of which $100,000 
will be at once paid in.

—Mr. Walter Comstock, for twelve years associated with 
Schwartz, Dnpee & Co. (for several years as junior partner), 
has opened an office as commission merchant at Room 3, 
Board of Trade, Chicago. Mr. Comstock has a host of 
friends among the traders in grain and provisions, stocks 
and bonds throughout the country.

—In the Chicago Board of Trade firm of C. H, Canby & 
Co. the following changes occurred on the 1st inst. : Mr. U. 
R, Denniston and Mr. C. W. Gillett retired, and Mr. John
B. Scott was admitted to partnership, the firm name remain
ing the same. Mr. Denniston has become associated with C. 
H. Spencer of St. Louis, and will represent the firm in 
Chicago, under the style of Spencer & Denniston, at 407 
Home Insurance Building, while Mr. Gillett, in conjunction 
with Mr. George R. Denniston, has opened the new house of 
Gillett & Denniston, mentioned in these columns last week.

—Charles Henrotin, for many years a member of the New 
York; and Chicago Stock Exchanges, has formed a partner
ship with the well known Cincinnati brokerage firm of 
Feder, Holzman & Co. Mr. Henrotin will have charge of 
the Chicago office in the new National Life Insurance Build
ing on La Salle Street. In both cities the style of firm will 
be Feder, Holzman & Co.

—The directors of the First National Bank, Chicago, have 
transferred $1,000,000 from undivided profits to surplus 
account. The surplus now is $5,000,000 and the bank’s 
capital $8,000,000. Deposits on the last day of the year were 
nearly $91,000,000.

—The National Bank of North America in Chicago pub
lished a special statement on December 31 showing deposits 
of $10,031,900. This is certainly very good for a bank that 
opened for business late in June. President Perry is to be 
congratulated on the success achieved in so short a time.

— Oliver C. Fuller & Co., Milwaukee, announces that Mr. 
Gardner P. Stickney has been admitted as a member of the 
firm.

—The First National Bank of Council Bluffs, Iowa, has 
favored us again with one of its attractive calendars. 
The mat to which the calendar sheets are attached (size 20 x 
30 in.) serves the purpose of a frame for an elegant picture 
entitled “ Unhappy,” portraying a mother and child. The 
bank is the largest in Council Bluffs, having deposits of over 
two million and a-half dollars. The officials are Ernest E. 
Hart, President; J. P. Greenshields, Vice-President; T. G. 
Turner, Cashier, and F. A. Buckman, Assistant Cashier.

—The Fidelity Trust Company of Kansas City, Mo,, has 
purchased from the United States Government for $260,000 
the old Post-Office building and the land upon which it 
stands at Ninth and Walnut streets. The trust company 
will spend $100,000 in remodeling the building and will use 
the basement and first floor for its safety vault and banking 
departments and will rent the two upper floors for offices.
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The company expects to move into its new home next Sep
tember.

—The Germania National Bank is being organized in San 
Francisco with a capital of §300,000. Mr. H. Brunner, of 42 
Montgomery Street, i3 interested. The new institution is to 
form part of the Germania Trust Company when the latter 
is in operation under its proposed name of the Central Trust 
Company.

—The officers of the Farmers’ & Merchants’ National Bank 
of Los Angeles, Cal., are arranging for its conversion to the 
national system under the name of the Farmers’ & Mer
chants’ National Bank. The Comptroller has approved the 
application, under which the capital is made $1,000,000 in
stead of $500,000 as heretofore.

—The Comptroller of the Currency has authorized the 
American National Bank of Los Angeles to commence business 
Jan. 1. As previously stated, the American National Bank 
absorbed the California Bank of Los Angeles, which recently 
went into liquidation. The authorized and paid-up capital 
of the American National Bank is $1,000,000. Mr. W. F. 
Botsford will be President and Mr. T. W. Phelps Cashier of
the new institution.

—The Commercial Trust Company of McKeesport, 
Pa., which was organized in August, began business Jan
uary 1.

—Among the calendars of the current year issued by 
financial institutions and intended for office use, one designed
by the First National Bank of San Jose, Cal., is particularly 
attractive. In size the calendar is about 14 inches by about 
11 inches. The bank is a United States depository and has a 
capital of $300,000.

—The Nassau Trust Company, located at Broadway and 
Bedford Avenue, Brooklyn, has just issued its statement for 
Dec. 31 last. To show how this institution has increased its 
business during the past five years, we have prepared the fol
lowing table:
Nassau T rust Co.

Capital.
Undivided Or 088 Aggregate

B r o o k l y n . Profits. Deposits. Resources.
Deo. 31 1902....... .$500,000 $171,395 $5,943,243 $6,931,432
Deo. 31 1901...... . 500,000 416,166 4,910,637 5,858.765
Deo. 31 1900...... . 500,000 386,074 4,018,498 4,977,619
Deo. 31 1899 ...... . 500,000 366.198 2,914,964 3,803,932
Dec. 31 1898 ...... . 600,000 339,820 2,863,990 3,707,024
Dec. 31 1897 ...... . 500,000 297,967 2,702,484 3,510,193

As can be seen by the foregoing, the deposits five years ago 
were only $2,702,434, while now they are more than double 
that figure, being $5,943,243; during 1902 alone the addition 
was more than a million. Aggregate resources during the 
five years have also risen from $3,510,193 to $6,931,432, and 
the undivided profits from $297,967 to §471,395. The officials 
are: Mr. Andrew T. Sullivan, President; Messrs. Wm. Dick
and John Truslow, Vice-Presidents; Mr. Harry F. Burns, 
Secretary, and Mr. Francis Weekes, Assistant Secretary.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week) 
usually appears on the first page of the Chronicle, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is an increase in the 
aggregate of 6'2 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of G'4 per cent, Boston 
1’0 per cent, Philadelphia 13*5 per cent, Baltimore 4'9 per 
cent, Chicago 2-4 per cent and New Orleans 16*7 per cent; 
St. Louis records a loss of 5‘5 per cent,

Olsarings— Returns by Telegraph. 
Week .Ending January 10.

;**w York...................................
Boston................................................
Philadelphia...................... .................
Baltimore......................... ................
OhlOHKO..............................................
3t. Lonls.............................................
Hew Orleans.....................................

Seven cities, 6 (Jays...................
Rhei eitlos, 6 days...........................

Total all cities, 6 days................
411 oltles.lday.................................

Total all cities for week...........

19(3. 1908. P. Cent
*1,510,233,089 $1,419,823 692 +  0 4

122.240.182 121,088,118 +1-0
106,239,148 93,583,340 +18-6
21,049,912 20,057,402 + 49

161,317,188 147,788,017 + 2-4
45,704,363 48,388,387 —6-5
14,087,418 12,071,848 +16-7

*1,970 871,680 *1,862.800,804 +5 8
306,209,711 280,417,409 4 8-8

*2.276,081,241 *2,143,210,213 +6-2
470.1U8.627 443,283.285 + 8-1

*2.740,279,918 *2,686,501,498 + 6-2
Our usual monthly detailed statement of transactions on

the various New York Exchanges is appended. The results 
'or the twelve months of 1902 are given below, and for purposes

of comparison the figures for the corresponding period of 
1901 are also presented.______________________________ _ _ _

Twelve Months, 1902. Twelve Months, 1901.

Osscription. Par Value 
or Quantity

Actual
Value.

Aver’ge
Price.

Par Value 
or Quantity

Actual
Value.

Aver’n
Pries.

Jtock j 
aR. bonds., 
gov 't bonds 
State bonds 
Sankstooks

188,503,403
*17788792300
1879,749,160

*1.378,060
*3,676,900

*639,100

14,218440083
*711.690,574

*1,534,001
*1,182,848
*2,181,549

799
81-2

111-4
822

888-8

266.944 659 
268409-8625 
*994,236,400 

*1,892,070 
$3,602,800 

*148.976

2O431C0O.561 79-0
*807,190.914 87-2 

12,144,810 1183 
*1,049,322 41-9 

*414,787*88-1

T otal... 
8 rain, bash.

*18074234600
030,168.600

14938232,216
483.190,555

80*0 
76 16-16

20843763070
869,610,075

21301805,884
053,639,600

79-3 
75 1-60.

Total value. 16421472,770 21956606.644

|pouclav^l<Commctxial£ugUsTx21jews
IFrom our own correspondent.J

L ondon, Saturday, Dec. 20, 1902.
Although the Christmas holidays, the last Stock Exchange 

settlement of the year and the near approach of the end of 
the year made active business impossible this week, there 
has been an exceedingly cheerful tone and quotations have 
advanced in almost every department. Trade continues 
fairly good, credit is thoroughly sound, and everybody is 
looking forward to a more prosperous year than we have en
joyed fora long time past.

Upon the Continent, too, there are evident signs of im
provement. On the Paris Bourse, for example, there has 
been a marked recovery in French Rentes and likewise in 
foreign securities, especially South American, As the week 
has advanced there has been a decline in Spanish securities, 
but with that exception the market has been hopeful and 
firm. Yet there is an undertone of apprehension that the 
Humber case may cause grave scandals. Rumors of all kinds 
are floating about pointing to the highest personages. Prob
ably the rumors are grossly exaggerated if not entirely un
true. But in any case there is a certaim amount of appre
hension, which increases the influence of the several causes 
that for a long time past have been deterring French investors 
from engaging in new enterprises at home. As a result, the 
investment of French capital in London is proceeding at even 
a greater pace than hitherto.

Up to the present French investors have been[mainly buy
ing in London British Colonial securities and the securities 
of Argentina, Uruguay, Chili and Brazil. More recently 
they have begun to buy consols and gold shares and now 
they are buying even British industrial securities. In Paris 
the belief is very general that the movement will go on and 
that French people in general are so doubtful regarding the 
immediate political future that they are unwilling to employ 
very much money at home and are almost certain to con
tinue sending all they can spare to London.

In Germany there is also a very much more hopeful feel
ing, particularly in the iron and steel industries. The 
coal industries benefited from the strikes in the 
United States and France, but the iron and steel indus
tries hitherto have been exceedingly depressed owing to the 
absence of all new orders. In consequence of this absence, 
the stocks on hand have run very low, and those engaged in 
the industries are now persuaded that before very long new 
orders on a large scale must be placed. While, therefore, 
there is expectation of an early recovery in trade, credit is 
unquestionably becoming better, and the banks are more in
clined than they were to give accommodation to their cus
tomers.

Italy, likewise, is doing exceedingly well, but the intelli
gence from Russia is very bad. A long succession of bad 
harvests, a banking and commercial collapse and the ina
bility of the Government to go on placing orders with manu
facturers on the great scale required have all combined to 
bring about a depression almost unexampled. Large num
bers of workpeople have been thrown out of employment, 
and many factories have been closed, while a good propor
tion of the Russian banks are dependent upon the Ministry 
of Finance to be kept going.

Money has been in exceedingly active demand all the week, 
and the Bank of England has lent on a very great scale as 
well as discounting bills at 4% per cent. The last Stock Ex
change settlement of the year is going on. Arrangements 
have had to be made for the two bank holidays—Thursday 
and Friday—and all the requirements at the end of the year 
have had to be provided for likewise. Consequently the de
mand has been exceedingly strong. The rate of discount is
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practically 4 per cent. The Bank of England is charging 4 
per cent for advances, and in the open market rates have 
ranged from 4 to 4 per cent, and occasionally even 5 per cent. 
Of course this is a temporary state of things. It is largely 
due to the custom of the banks calling in money in the last 
week of the year, so as to make it appear that the reserves 
they hold are larger than they really are. Once the new 
year sets in this money will be let out again, and as immense 
amounts in dividends and interest have to be paid during 
the first couple of days of the new year, the supply in the 
market will probably become abundant at the end of next 
week or certainly early in the following week. Then on the 
5th and 6th the interest on the national debt will be paid,

The Bank rate of discount and open market rates at the 
ohief Continental oities have been as follow s:

Rateeot 
Interest at

December 20. December 19 December 12. December 5.

Bank
Rate.

Oven
Market

Bank
Bate.

Oven
Market

Bank
Rate.

Oven
Market

Bank
Rate.

Oven
Market

P aris.................. 3 2 15-16 3 3 3 m 3 m
Berlin................. 4 3 * 4 3 * 4 4 3 *
H am burg.......... 1 3 * 4 3M 4 3 « 4 S *
Frankfort........ 4 * * 4 3 * 4 3% 4 3 *
Amsterdam...... 3 8% 3 iH 3 8% 3 2%
Brussels............. 3 m 8 8 * 3 2 * 3 2 *
Vienna.............. 3 * m 3 * 3 « 3 * 3% 3 * 8%
St. Petersburg.. 4 * nom . 4 * nom. 4 * nom. 4 * n o n .
M adrid............... 4 4 4 4 4 4 4 4
Copenhagen. .. 4 4 4 4 4 4 4 4

and in the meantime the large sums that have been borrowed 
this week and last week from the Bank of England will be 
available.

The expectation, therefore, is that up to the middle of 
January money will be both abundant and cheap. But 
the impression of the best-informed is that after the middle 
of the month money will again become scarce and dear. 
In the first place, large borrowings upon tbe Continent will 
take place. It is understood, although there is no official 
information on the point, that during January or very early 
in February the Imperial German Government and the 
.Prussian Government, which practically are very nearly the 
same, will raise from 10 to 15 millions sterling. It is believed 
that the long-talked-of French loan will be brought out in 
February or March. It is not yet known what amount it 
will be, but the general impression is that it will not be less 
than 80 millions sterling. The expectation is that in April 
the Transvaal loan, which is known to be impending, will be * 
issued ; and there will be many minor issues, both in Lon
don and on the Continent.

Those that are best acquainted with all the circumstances 
believe that neither the French nor the German banks wil 
find it necessary to withdraw the balances they are employ
ing in London for the purpose of these loans. But some 
withdrawals no doubt will take place, and indeed the fact 
that German exchange upon London, as well as French, has 
turned against this country seems to show that already some 
withdrawals for Germany are taking place. In any event, 
whether there are or are not withdrawals; the market will 
be apprehensive that there may be, and rates, therefore, are 
likely to rule high. In many quarters, indeed, it is feared 
that the Bank of England may have to raise its rate of dis
count to 4y2 per cent, or possibly even to 5 per cent, for it is 
to be recollected that in addition to the preparations for the

Messrs. Pixley & Abell write as follows under date of 
December 18: *

Gold—The position in gold is unaltered. Paris is the buyer and has 
taken all the arrivals in the market. The Bank has received from 
South Africa during the week £150,000, and £200,000 has been with
drawn, halt of whioh is for South Amerlea. Arrivals: Cape Town, 
£4.03,000; Australia, £125,000; Bombay, £ 76,00U; River Plate. £10,- 
000; New Zealand, £11,000; West Indies, £35,000; total, £660,000. 
Shipments: Bombay, £11,750; Colombo, £2,500; Madras, £11,500; 
Malta, £20.000;' total, £75,750.

Silver—There has been an active market in sliver. With the im
proved tone here the Eastern exchanges rapidly advanced, and both 
China, and the Straits have bought sliver and dollars pretty freely. 
The price rose to 22*1.. but at this level Amerloan sales both of sil
ver and dollars were large and buyers reduced their prioes. We close to-day at not better than 2 1516d with an easy tone. Che Indian 
price is Rs. 563t. Arrivals: New VTork, £303,0 )0, Australia, £9,000; 
West Indies, £4,000; total, £321,000. Shipments: B >moay, £38,695; 
Madras, £5,000; China (about), £43,000; total, £11,695.

Mexican Dollars-Dollars have been dealt in freely and have been 
bought for the Straits at *d. under silver. The highest prioe was 
22*d., but we dose to night 32d. sellers. £35,000 has been sent to 
the Straits and £7,800 to China.

The quotations for bullion are reported as follows:

GOLD.
London Standard.

Dec.
18.

Dec.
1 1 .

Sil v e r .
London Standard.

Dee.
18.

Dec.
1 1 .

*. d. 8. d. d. d.
Bar gold, fine__ oz. 77 9% 77 9% Bar silver, fine... oz. 22 3g 2 2 *
Q.S. gold coin...oz. 76 4% 76 4% Do 2 mo. delivery 2 2 * 2 2 *
Germ’ii gold coin.oz. 76 4 V 76 4%* Bar silver, contain’g
French gold ooin.oz. 76 4 V 76 4 V do 5 grs. gold.oz. 2 2 7s 2 2 *
Japanese yen— oz. 76 4 V 76 4 V do 4 grs. gold.oz. 2 2Hie 277i«

do 3 grs.gold.oz. 2 2 * 2 2 *
Cake silver....... .oz. a*1!* 231316

‘ Nominal. Mexican dollars.oz. 22 21710

The following shows the imports o f cereal produce into the 
United Kingdom during the. sixteen weeks of the season 
compared with previous seasons:

IMPORTS.
1902. 1901. 1900. - 1899.

imp’tsof wheat,owt 27,821,772 20,684,100 23,783,700 19,996,000
Barley................... ..13,583,088 10,496,600 8,104,300 6,336,200
□ats.........................  5,732,504 6,432,800 7,204,900 6,006,500
Peas.........................  590,876 646.700 945;530 1,208.800
Beans....................   800,946 709,000 691(340 586,000
Indian corn............... 10,398,819 13,014,200 16.343,400 20,316,100
Flour.......................... 6,639,162 7,085,900 7,019,100 6,996,800

various Government loans referred to, the collection of a 
very large part of the revenue will take place within the next 
three months. That will transfer very large sums from the 
outside market to the Bank of England, will give the latter 
control of the open market, and therefore will enable it, if 
it feels tbe thing necessary, to raise its rate effectively.

The India Council continues to sell its drafts well. On
Tuesday, in consequence of the approach of Christmas, the 
Council offered for tender 60 lacs, and the applications 
amounted to nearly 1,215 lacs at prices ranging from Is. 4d. to 
Is. 4 l-32d. per rupee. Applicants at Is. 4 l-32d. per rupee 
were allotted about 8 per cent of the amounts applied for. 
The demand will probably continue, for this week the Bank 
of Bombay has raised its rate of discount from 4 to 5 per 
cent, showing that money in India is at last beginning to 
grow dearer.

The following return shows the position of the Bank of 
Sngland, the Bank rate of discount, the price of oonsols, &c 

compared with the last three years :

Jirealatlom..................................
Public deposit!............................
Other deposits.............  .............
Government securities.............
Other securities........................ .
iieaarve o f notes and co in ........
Ooln A bullion,both departin '!* 
P rop .reservetoliab ilities..p . o.
Bank ra te .................... p ercen t,
Oonsols, 2M per aent................ .
(Silver..............................................
Olearlng-House returns............

1902. 
Dec. 17.£

28.199.885 
9,784,112

36,853,507 10,U 8,868 
27,017,878
20.528.885 
31,148.700

44 1-10 
4

92 7-103*%d
206,123,000

1901. 
Dec. 10 

£
29,570,745 
10.493,177 
89,400,087 
17,475,005 
87,781,803 
22,690,884 
84,892,129 

45 1-10 
4

98%
25 9-led. 

199.014,000

1900. 
Dec. 19, 

£
89.633,400
7,259,018

87,969,077
10,187,060
88,708.972
18,273,778
80,132.20340M
97 1-10 
29*d. 

207,880,000

1899 
Dec. 20. 

£
28,759,690
0.083,170

40,610,914
12,002.880
85,265,242
17,386,927
89,295,017

37
098*

20 16-10d 
200,485,000

The rates for money have been as follows:

c
K
r*

Open Market Rates. Interest allowed 
for devosits bv

London. Bank Bills. Irade Bills, Joint Dis’t H ’s.
£ Stock

Banks
At
Call fc

fo Ike 3 Months. 4 Months. 0 Months. 3 Mos. 4 Mos.

Nov. 28 i S13-16@3% 3 13-10®3% 3X&13-16 4 * 4 * 2 * 2 * 294
Dec. 5 4 3% 3% 3«@ 3% 4 @ i* 4 * 2 * 2 * 23i

"  12 4 3 * 6% 3M®*% 4@ 4* 4@1% 2 * 2 * 234
“  19 4 8%@3 15-10 3 1S-10@8% 344 4 @ i* 4@ 4* 3 * 2 * 294
"  84 4 4 3% 834 4 * iH 2 * 8 * «34

Supplies available for consumption (exclusive of stocks on 
September 1):

1902 1901. 1900. 1899.
Wheat Imported, owl. 27,821,772 20,684,100 23,783,700 19,996.000
Imports of flour.......  6,639,162 7,085,900 7,019.100 6,996,800
tales of home-grown. 8,127,592 10,101,464 8,283,366 11,041,824

Total.................  42,588,526 37,871,464 39,036,166 38.034,624
Mrer.price wheat,week. 24s. lOd. 27s. 7d, 26s. 9d. 25s.' 4d
kverage prioe, season.25s. 9d. 26s. 5d. 27s. lOd. 26s. 3d

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

This week. Last week. 1901. 1900.
Wheat........... .are. ) ,  a i l  nnn S 1,695,000 2,315,000 1,990,000
Flour, eaual to ors. s ' ( 335,000 305,000 385,000
Maize.............^ars... 420,000 435,000 755,000 790,000

The British imports since Jan. 1 have been as fo llow s :
1902. 1901. Difference.

IMPORTS. £ £ & Per Ot.
January........ 50,131,348 45,987,516 +4,143,832 + 9 0
February — 41,691,591 39,714,439 +  1,977,152 +  4-9
March.........- 40,897,861 46,426,056 -5 ,528,195 -11-9
April.............. *46,199,928 48,265,617 —65,689 —0-14
May............... 43,353,705 42,426,759 +926,946 +  2 1
June.............. 40,665,315 41,711,038 —1,045,723 -2 -5
July............... 44,086,960 43,028,822 +  1,058,138 +  2-5
August.......... 40,412,571 40,937,140 —524,569 —1-2
September... 41,784,491 38,208,791 +3,555,700 +9-3
October......... 46,854,330 44,351,403 +2,502,927 +  5-6
November.... 45,118,056 46,810,553 —1,692,497 —3-6

Eleven mos. 480,762,264 475,506,540 + 5,255,724 + 1 -1

The exports since Jan. 1 have been as follows :
1902. 1901. Difference.

EXPORTS. £ £ £ Per CL
January........ 24,254,574 24,753,531 —498,957 -2-9
February....... 21,312,276 21,037,455 +274,821 +1-3
Maroh.. . . . . . . 22,217,238 25,021,293 —2,804.055 - 1 1 -2
April..___. . . . 23,492,529 21,987,033 +  1,505,496 +6-8
May.............. 22,831,974 23,336,662 —504,688 —2 1
June............... 21,252,383 22,444,424 —1,192,041 —5-4
July................ 26,029,170 24,385,771 +  1,643,399 + 6',8
August.......... 24,299,826 24,205,569 + 94,257 + 0-4
September. . . 23,809,101 21,971,302 +  1,837,799 + 8*8
October......... 25,149,831 23,983,636 +  1,166,195 +  4-8
November.... 24,657,238 22,842,436 +  1,814,802 +7-9

Eleven mos. 259,320,740 255,969,112 +  3,351,628 +i'-3
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The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast:

1902. 1901. D ifferen ce.
RE-EXPORTS. * A A P er  Ot.

January....... 5,340,446 5,051,307 +  289,139 +5-7
February — 5,804,101 5,966,288 -162,187 -2 -7
March........... 4,314,471 5,200,525 -886,054 - 1 7 0
April............. 6,673,949 6,286,007 + 387,942 + 6 2
May.............. 5,256,747 6,056,229 —799,482 —15-2
June----- -— 5,609,128 5,522,270 + 86,858 + 0 6
July.............. 6,034,529 5,526,083 + 508,446 +9-0
August.......... 5,698,640 6,166,955 —468,315 -7 '5
September... 4,796,675 4,768,235 + 28,440 + 0-6
Ootober........ 5,658,340 6,311,096 -652,756 —10-3
November.... 5,330,723 5,079,601 + 251,122 +4'9

Eleven mos. 60.337,749 61,934,596 -1,506,847 -2 -5
Note.—The abrogate figures are official. They Indicate that Blight 

adlustments have been made In the monthly returns as issued.

EEntcllah F in a n c ia l  S l a r l u t i - P a r  C a b le .
The dally closing quotations for securities, etc., at London 

are reported by cable as follows for the week ending Jan. 9:

LONDON. Bat. Mon tuts. Wtd. Tkurs. Wri.
Silver, per ounce.......d. 22Bje 22% 226le 225,8 22% 22%
Consols., new. 2% p.ots. 

For account..............
935,6 937is 93718 935,8 935,6 933,9
93% 938s 938e 93% 93% 93%

f t ’’oh rentes (In Parle) fr. 99'87% 9985 99 95 0022% 00-22% 00-22%
Spanish 4b..................... . . . . . . . . . . . . . . . .
Anaconda Mining........ 5% 5 5% 5% 5 5
Atch.Top. A Santa Fe.. 863* 87% 87% 88% 83 89%

Preferred____ ___ _ 103k 101 104% 103% 103% 105%
Baltimore A Ohio........ 103 % 104 104% 104 103% 105%

Preferred .................. 96*2 96% 96%
1387e

96%
140%

96%
140

97
Canadian Paclflo........ 13614 137% 141%
Chesapeake & Ohio___ 49% 50 51% 51% 51 52
Ghloa. Great Western.. 29% 29% 30 29% 29 29%
Ohio. Mil. A St. Paul... 183% 188% 185 187% 186 187%
Den. * R lo  Gr.,oom.... 42% 42% 43% 43% 43% 43%

Do do Preferred. 92 91 92% 93 92% 92%
Erie, com m on..............

1st preferred .............
40 40 39 78 40% 39% 43%70% 70% 70% 70% 69% 73%

2d preferred.............. 53 53% 53% 53% 53% 66%
Illinois Central............ 150% 151 152 153% 153% 154
Louisville & Nashville.. 131 131% 132 133% 133 134
Hexloan Central....... 26 26% 27 26% 26% 26%
Mo. Kan. A Tex.,com.. 29 29% 30% 30% 30 30%

Preferred......... .......... 61 62% 63 62% 62% 63%
National RR. of Mex... 18 19 20 20% 20% 21%

Preferred................... 36 36% 39% 39% 39% 41%
If. Y. Oent’l & Hudson.. 155% 156% 157% 158% 157% 159
IT. Y. Ontario A West’n 33% 33% 33% 34 33% 35
Norfolk & Western— . 758s 76 77% 77% 76% 777eDo do pref. 94% 95 95 94% 94% 95Pennsylvania............ . 80 79% 80 80% 79% • 80%
•Phila. A Read............. 353s 35% 35 35% 34% 35
•Phlla. A Read, ,1st pref. 45 45 45 45% 45%
•Phlla. & Read.,2d pref. 
Southern Pacino...........

41 40% 40 % 41 41 40%
67% 67% 68 69 68% 69%South’n Railway, com.. 35 35% 36% 36®a 36 37Preferred............... . 95 96% 97% 97 97%

106%Union Paoiflo.............. 103% 104% 105 105% 105
Preferred— .............. 96% 96 96 96 96 96%

U. S. Steel Corp., com.. 38 38% 39% 39% 39% 40
Do do pref.. 80% 90 91% 92% 91% 92%Wabash........ .......... ...... 31 31% 31% 31% 30% 31
Do preferred........
Do Deb. “ B” ........

46% 46% 4.7 46 45% 46%79% 80 80 79 78% 78%
* Price per share.

• ** •* »
Commercial unci iVUscclLmcousileuis

From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the calendar years 1902 and 1901. For statement o f Decem
ber, 1901, see C h r o n i c l e  April 19, 1902, page 811.
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* Deducted from July “ Miscellaneous”  1001...........................) .  BO,
Received on account Central Pacific Indebtedness....................) vo

a Deducted from February, “ Miscellaneous”  1901................ ) Q. B a, , . Q,
Received on account of Central Pacific Indebtedness................ ) * w:)

t Deducted from March, “ Miscellaneous”  1901..................... j . QR nun si
Received on aocount o f Central Pacific Indebtedness...............S » i

$ Deducted from June, “ Miscellaneous”  1901.........................)
Received from sale of claim against Sioux City & Pacific........ > L££>o t l

D I V I D E N D S .

7Vum« o/ Company.

R ailroads (Steam)
Augusta & Savannah.......................... .
Buff. Rooh. & Pittsburg, com................

do do p re f. . . . . . ___
Erie, 1st pref.............................................
Green Bay <fc Western............................
Louisville & Nashville...........................
Mlnehtll & Schuylkill Haven................
Norfolk & Western, pref........................

Street R ailw ays.
Columbus (O.) Ry., pref. (quar).............
El Paso (Tex.) Kleo. Co., pref..............
Georgia Ry. & Eleo., Atlanta, pf. (qu.)
New Orleans City RR., com ..................

do do p re f................
Twin City Rap.Tr., Minneap.,com.(qu.)

" Trnst Companies.
New York Security & Trust (quar.)... 

F ire Insurance.
Commonwealth........................................

do (extra).............................
ntHseellaneoas.

Amerloan Car & Foundry, com. (qu.)..
do do pref. (qu.)..

Associated Merchants, 1st pref. (qu.).. 
_  do do 2d pref. (qu.)...
Claflin (H. B.), com. (quar.)..................
Columbus (O.) G. L. & Heat., com.......
Distillers Securities Corp. (quar.)........
Edison Eleo. Ill,  Boston (quar.)..........
Harbison-WaJLker Refractories, pf.(qn.)
Jefferson & Clearfield C. & I., pref.......
Nova Scotia Steel <fc Coal, Ltd., pf.(qu.)
Pacific Coast, com. (quar.).....................

do do 1st pref. (quar.).............
do do 2d pref. (quar.)................

Tenn. Coal Iron & RR., pref. (quar.)..
U. 8 . Steel Oorp., com. (quar.)...............

do do pref. (quar.)................

Per
Cent

When
Payable

Book* Closed. 
(Pays Inclusive.)

2 % Jan 5 Deo 31 to Jan S
2 % Feb 16 Holders of rec. Feb 63 Feb 16 Holders of reo. Feb 6
1% Feb 28 Feb 1 to Mar 14 Feb 2 Jan 18 to Feb 2
2 % Feb 9 Jan 24 to Feb 8
2 *a Jan 15
2 , Feb 20 Feb 7 to Feb 19
1^ Feb 2 Holders of reo. Jan 153 Jan 12 Dec 30 to Jan 12
1% Jan ie Holders of reo. Jan 160c Jan 10 Jan 2 to Jau 9$2 50 Jan 10 Jan 2 to .Tan 9
1*4 Feb 14 Feb 4 to Feb 15
8 Feb 2 Jan 30 to
3 On dem
1 On dem
1 Feb 2 Jan 11 to Feb 2
1% Feb 2 Jan 11 to Feb 2
l lQJan 16 Jan 9 to Jau 15
1% Jan 15 Jan 9 to Jan 152 Jan 15 to3 Jan 26 Holders of reo. Jan 101 Jan 26 Jan 1G to Jan 202 % Feb 2 Holders of reo. Jan 14
1% Jan 20 Holders of reo. Jan 10
2*3 Feb 16 Holders of roo. Feb 62 Jan 15 Jan 1 to Jan 6
1% Feb 1 Jan 18 to Feb 1
1*« Feb 1 Jan 18 to Feb 1
1% Feb 1 Jan 18 to Feb 12 Fob 2 Jan 21 to Feb 21 Mar 30 Mai 17 to Apr 20
1»4 Feb 16 Jan 21 to Feb 16

GOVERNMENT RE VEN U E AND E X P E N D IT U R E S .— Through th e  
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details o f Government 
receipts and disbursements for the month of December*

To make the figures conform to the Government state
ment, the amount mentioned in the above foot-note should 
be added to the Receipts as indicated therein. We have 
deducted these items, as they do not belong to the regular 
income account, and if included would disturb the compar
ison with former and future years.

B a n k  N otes— Changes  in  T o tal  o f , and  in  D eposited  
Bonds, Etc .— We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for December, 1901, will 
be found in the C h ron icle  of January 18, 1902, page 
136.

1902.

Bonds and
Legal Tenders on Deposit 
for Bank Circulation.

Circulation Afloat Under

Bonds. Legal-
tenders. Bonds. Legal-

tenders. Total.

Deo. 31.. 
Nov. 29.. 
Oot 31.. 
Sept 30.. 
Aug. 31.. 
July 31.. 
June 30.. 
May 31.. 
Apr. 30.. 
Mar. 31.. 
Feb. 28.. 
Jan. 31..

$344,252,120
343,018,020
338.452,670
326,052,770
322,941,680
318,588,480
317,163,530
316,196,180
317,484,130
319,526,330
322,575,030
324,031,280

$
42,801,940
43.754.103 
44,693,145 
43,150,454
41.875.104 
42,369,417 
42,433.230 
43,137,347 
41,874,007 
40,016,025 
38,359,943 
37.166.224

$ 9 9
342,127,844 42,801,940 384,929,784
341,100,411 43,754,103 384,854,514 
335,783,189 44,693,145 380,476,334 
323,843,144 43,150,454 366,993.598 
319,407,587 41,875,104 361,282,691 
316,614,767 42,369,417 358,984.184 
314,238,811 42,433,280 356,672,091 
313,609,837 43,137,347 356,747,184 
315,113,392 41,874,007 356,987.399 
317,460,382 40,016,025 357,476,407 
320,074,924 38,359,943 358,434,367 
'322.278.391 37.166.224 359.444.615

For full explanation of the above table se e  C h r o n i c l e  Dec. 
14,1901, page 1232, first item in Financial Situation.
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The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on December 31. __

V. 8. Bonds Held Dec. 31,1902, to Secure-
Bonds on Deposit 

Dec. 31, 1902. Public Deposits 
in Banks.

Bank
Circulation. Total Held

5 p. ots., 1894, due 1904 
4 per cts., funded 1907.. 
4 p. ots., 1895, due 1925 
3 p. ots.,*98, due 1908-18 
2 p. ets., 1900 due 1930. 
3-65s Diet. Col., 1924... 
State & City.....................

Total............

$2,286,950
21,065,650

9,713,250
12,111,120
86,294,600

1,521,000
20,391,500

$1,151,900
8,799,850
2,239,600
5,899,020

326,161,750

9 3,418,850
29.865.500 
11,952,850 
18,010,140

412,456,350
1,521,000

20.391.500

$153,384,070 $344,252,120 $497,636,190

The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on Dec. 81 $10,704,000 bonds, making the whole 
amount at that date in possession of the Government as 
security for deposits $164,124,070.

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit Dec. 1 
and Jan. 1, and their increase or decrease during the 
month of December.

National Bank Notes—Total afloat—
Amount afloat Deo. 1 ,1902...................
Amount issued during D ecem ber.......
Amount retired during December........

Amount bank notes afloat Jan. 1 ,1903 . 
Legal Tender Notes—

Amount of deposit to redeem national bank
notes Deo. 1 ,1902.......................................

Amount deposited daring December..........
Amt. of bank notes redeemed in December.

Amount of deposit to redeem national 
bank notes Jan. 1 ,1903..... ..................

$2,576,055
2,500,785

$806,395
1,758,558

$384,854,514
75,270

$384,929,784

$43,754,103
952,163

$42,801,940
The portion of legal tenders deposited (1) by banks becom

ing insolvent, (2) by oanks going into voluntary liquidation, 
and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months.
Legal Ttnd’s Sept. 1. Oct. 1. Nov. 1. Dec. 1. Jan. 1.
Deposits by— 

Insolv’ntbks. 
Liquid’g bks. 
Sed’c ’gund.* 

actof 1874

$662,185
11,717,784
29,495,135

$
637,990

11,841,227
30,671,237

$
591,333

11,827,30
32,274,512

$
562,801

11,776,516
31,414,78t

$
913,651

11,048,893
30,239.396

T ota l,... 41.875,104
,

13,150,454 44,693,145 43,753,10:^ 42,801,940
*Aot of June 20, 1874, and July 12, 1882.
Stock of Money in Country.—The following table 

shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. 7he statement for Dee. 1, 1902, uill be 
found in the Chronicle o f Dec. 20, 1902, page 1336; for that 
o f Ftb. 1, 1902, see Feb. 22, 1902, page 410.

t—Stock of Money Jan. 1.—,
1903.

In the United IBeld in 
States. 'Iveasury.

$ $Gold coin (inc.bul’nin Treas.)l,210,8.6,715 270,777,264
•Gold certificates.................. ...........
Standard stiver dollars.........  548,098,168
♦Silver certificates................  ..........
Subsidiary silver..................... 1G0,76P,875
Treasury notes of 1890....... 24,0^8,000
United States notes.............  340,681,016
♦Curr’cy cert., Act June 8,’72 ...........
National bank notes...............  884,929,784

-Money in Circulation

0,217,202
0,419,206

132.574
2,910,158

Jan. 1. 
1903.

$029,680,683 
340,41* M9 
78,810,834 

4H3.6'0,r32 
94.350,009 
23,920,420 

343,770.t68

J a i l .  1, 
1902.

I685.874,550 
277.997,009 
73 239,980 

449.492,*92 
86,001.094 
3 **,489,737 

341,106,380
10,*31,253 388,678,531 349,850,270

Total.................................2.051,408,558 302,707,067 2,348,700,901 2,250.027^0
Population of the United States Jan. 1,1903, estimated at 79,789,000; circu

lation per capita, $29 43.
♦ For redemption of outstanding certificates an exact equivalent in amount 

of the appropriate kinds of money is held in the Treasury, and is not included 
in the account of money held as assets of the Government.

+ This statement of money held in the Treasury as assets of the Govern
ment does not include deposits of public money in national bank deposi
taries to the credit of the Treasurer of the United States, and amounting to 
$142,4 0.4 » 72

SreadstoffB figu res B rought from  Page 116 —The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Jan, 3, 
and since Aug. 1, for each of the last three years have been:
Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Bbls.lMlbs Bush.6 0 lbs BushMlbe Bush.32lbs Bush AS lbs Bu.50 lbs
Chicago.... 117,010 499,826 1,720,175 1,351,800 342,800 01,000
Milwaukee 47,175 109,000 50,350 78,000 240,050 24,800
Duluth.......
Minneapolis.

47,797
2,202.500 109,710

2,322
193,410

18,207
198,400 38,900

Toledo__ 04,000 183,000 40,000
97,140

800 1,000
Detroit------ 7,900 78,688 01.032
(fiavc land .. 19.030 46,342 199,908 00.533
at. Louie . .. 81 160 347.007 094,650 220.700 181,000 80,C 07
feoria ......... 15,750 7,2)0 782,400 140,200 43,400 8,900
Kansas City. . . . . 198,400 444,000 12 i ,200 . . . .

Tot.wk.19t 3 288,031 3.000,914 4,201,225 2,311,405 975,717 170,927
dame wk.’<2 416.621 8.490,494 8,818.848 2,450,008 704,045 148.494
Same wk.'Ol 304.321 2.002,767 4,292,477 2,876,884 708,431 81,580
Since Aug. 1. 
190*-03......... 10.532.027 170.982,008 68,048,880 91,579.014 33,955,352 0.350.075
1901-02........ 10,609,037 167,483.440 06,195,243 74,402.015 20.802,145 8.602,689
190C-01. . 0,082.269 130,323,020 96,310,444 80,698.000 28,877,980 2,806,952

The receipts of flour 
the week ended Jan. 3,

and grain at the seaboard ports for 
1902, follow:

Hour. Wheat, C$rn, Oats< Barley Rye,
i m b t i  at— bbls bu*h. bush. bush bush

N *w York........ 407,160 335 950 873,600 02.COO 11,100
B '* to n ....... . 807,000 101,353 111,0 8 2.500
M ntrea). ....... 7,133 10,706 8,178 24.037 8,800 ••••«••«
P Uadelphiav.. 2*,344 877.>*76 77.701 10,000
Baltimore........ 26 406 681 070 49.080 2,117 87,010
tlohmond....... 41 302 7 928 3.440
ew Orleans*..........
ewport News.........

Norfolk.....................
veaton... •••.»•#,

P inland. Me............
dobile^..................
it. John, N B..........

Total week.........
*eek 1901...............

4.581
40,698
0,893

"  2.171 
1,214 
7,429

25 .̂000
15,248
86.900

265.7C0
153,099
183.*601

870,000
116.927
i84,400
"9,634

21,600

* *00,208 
*49,838

•••••••a

404 449 1,805,390 9,137.215 777.273
618578 1,791,218 428.803 831, C99

85.507
62,900

48,710
20,037

• Receipt* do not include grain pasting through New Orleans for foreign 
portion through bills of lading.

Total receipts at ports from Jan, 1 to Jan, 3 compare as 
follows for four years:

Receipt of— 19G3. 1902. 1901. 1800.
flour-.................. 404,049 613,673 389.020 200,574
vVheat................. 1,805,300 1,791,219 2 243 010 900.467
)orn.................... u 2,137 216 42 .̂803 6.215 024 2.732.779
)au ...................... • 1 777,273 831 .*80 1,124.>-04 1,276.796
Parley................ •1 86,507 02,900 167,402 310,817
iy6...... ............. . it 48,710 20,037 29 033 84.300

Total grain.... •1 4,914 101 8.134.718 8,780,803 6,326,248
The exports from 

ending Jan. 8, 1903,
the several seaboard ports for the week 
are shown in the annexed statement:

Export* from
New York......
‘io s to n ..........
fori.und, Me. 
kiiadelphia..

Baltimore......
«w Orleans.. 

Norfolk... . . . .
'iewo'rt News 
lalveaton....

Mobile...........
U. John.N.B.

Wheat, 
-  hnsh. 
302,488 
477,640 
163 0̂ 9 
80.CM1O 
8 000 

557.914
*15 248
168,fc80
183,601

Corn,
buth.

181,118
15,040

880.4*64
.340,037
747.890

85.000
116,9^7
287.714

9,634

Hour, 
bhls. 

92.458 
50.270 

2.171 
32.028 
80,487 
18,335 
0,5-93 

40.6W8 
10,614 1,214 
7,429

Oats,
bush.
42,036
17,i 72 
60,203

" ‘ *000
1,500

49,888

Rya.
h

24,767

83,092
18,000

P* AS,
bu •?» 
3,722

’ *9,506

9,600

Barleybush.
9,548

Total week.. 1,893.371 8,163,310 857,698 177,958 125,849 22.787 9,648
Same time’01.. 1,259,881 270,535 242,303 24,777 ______ _ 24,703 17,080

The destination of these 
July 1, 1902, is as below:

exports for the week and since

Exports for 
Hittk and sines 

Sept. 1 bo— 
jailed Kingdom
outlnent.........
A 0. America. 

f«Bi Indies.. .. 
tr.K.Affi Colo’S 
^er countries

Week 
Jan 8, 

btns. 
24H,2l8 
40.001 
12,102 
14 371 
2 801 

39,3t6

-Flour.-

Tc ai..............  357,698
ToUl 1900-01.... 242.303

Since July 
1, 1902.

bbls.
6,666,106 
1,661 826 

496.657 
038,013 1*2^97 
493,796

8,86 V*94 
8,413 000

— Wheat.------- *
Week 8in.ee July

Jan. 3 
bush. 

1,092.094 
716,7*6

84,482

1, 1902 
bush.

4l.8t4.W66 
32,140.908 

0,935 
25 (J 

1.000 
1,082,814

-Corn.---------*
Week 8ince July
Jan 8.
2 025.819 
1,061,4' 9 

4 335 
17.604 

120 
04,078

1. 1902. 
busk. 

0,378.806 
6,330.092 

68.378 
400,332 
157,017 
814,787

1,893,371 76.047,493 3,103,310 12,641,501 
1.259.831 87,569.370 270.535 20,303,844

The visible supply of grain, comprising the stocks in 
;ranary at the principal points of accumulation at lake and 
eaboard ports, Jan. 3, 1900, was as follows:

Wheat, Corn, Oats, dye, Barley
in nor eat— busk hush. husk. ■ bush.

*ew Y ork....... .... 2,822.000 397.000 843 000 102,000 135,000
Do afloat........ ..«- e • • • «

totton....................... 980,C CO 74.000 22,000
ttiadelphla............. 0 810,000 76 JV. ... .  .. f *.««*»-»SaiUmore......... .. 845,000 815.000 63, >0C 207,000

lew Orleans....... *♦«. 1.214.00C 371000 •. ...
*aive»ton ................ 1.012,000 194.000
Montreal.................. 44,u00 42,000 43,000 2,000 51,000

afloat..
21.000

6,708,000
200,000
930.000

Toronto, 
tutlalo 

Do 
oledo

Do afloat. . . . . . .  •••#••••
Detroit..............  691,000

Do afloat.......................
klcago.......... ........... 7,860,000

Do afloat.........................
Milwaukee......... 683,000

Do afloat....... ...... .
ft. Warm A Pt. Arthur 2.500,000
luluth...............  8,004,000

Do afloat................... .
Minneapolis. *....14,140,000
4t. Louis................ ... 8,932, uc

Do afloat.........  ....
Kansas City.............  1,727,000
Pejrta................  822.000
Inlianapolls......  824,000

Mississippi River.................
)n Lakes....................................

canal and river. ..

6,000

824.000
’ 99,000 

1,874,odd
‘ i i ’.ooo

1,000

"53,006
1,849,000

‘348.000
863.000

04.000

1000 
616, OwU
415.000

70.000 
901,006

110.000

231.000
1,068.000

20.000

70,666
211.000 

18,000

TftalJan. 3,1903.. 49.741.000 
I'otki Dec 27, 1002.. 49.078,000 
Total Jan. 4. 1902 . 58.929.000 
Tota, Jan 6,1901.. 61,201.000 
Total Jan. 0. 1900.. 57,892,000

0.684.000 
7,112 000 

11.703 000 
10 420.000 
12 ,018.000

4.799.000
5 060.000
6 102,0(0 
9,*88.000
5.251.000

96.000 
* 18,000
77.000 

852,000
49,666

88 000
00,000
24.000

00,666
1,000

1.097.0 0 l,l28j*no
8.301.000
1.200.000 1,3U,00C

1.695.000
”  1/666

14,000
■■ 1,000 
224,000

834,000
621,666

2.870.000
3.116.000
2.324.000 
2,483 000 
2,2(0,000

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at
auction,

By Messrs. Adrian H. Muller & Son:
Stocks.

185 Cent. Park v. &E R. RR.215*s 
20 Bank of N. Y., N. B. A . .335*2
25 Greenwich Ins. C o .......175
28 Sixth Ave. RR Co..........182*2
lu  Nassau Fire Insurance

Co. of Brooklyn........... 190
1,500 U.S.& Canada Degreas- 

iDg Syndicate, Ltd., £1
each................ 50c per share

111 Merchants’ Nat’I B’k.. 18 2-187 
65 Atlantic Trust Co. ... 354*s
15 Trust Co of ihe Republic 180
4 Lawyers* Title Ins. Co... 375 *2
5 Cent) al Trust C o ..........  19 57

30 National Bank of Com
merce.................. 3 1 8 *4 - 3 19 *4

18 Market & Fulton Nat’I 
Bank...............................269

Stocks.
10 Trust Co. of America 300
7 Merchants’ Tru*t Co 334*9
5 Central Na’ ionai Bank..180

10 1 o onlal Trust Co........ 400
2C0 Compressed Air Co........  1 \

22 Lawyers* Mile Ins. Co..375*9 
50 Internal’i B’k’v Ctrp’n ..203*9 

Bonds.
$7,500 Ches. <fe Ohio Grain 

Elevator Co. 2d 4s, 1988.. 16 
$1.00( TideWater Pipe Co ,

Ltd , loan certificate___ 1006*4
$" OlO Fairmont Coal & C.

Co 1st 4s, )91P, J&D........  54*8
$19,000 Chicago Santa Fe <fe 

Calif. KR st 5s, 1937; J&J.l 
$1 ,* 00 Broadway <$> 7th Ave.

RR. 5s, 1914; J & J ..............107
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Npw York rity Clearing Honse Banks.—Statement of 

condition for the week ending Jan. 3, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Loans. Specie. Legals. t Deposits Re-
s've.

$ $ $ $ $ $ P.C.
Bk. of N. Y. 2,000,0 2.386,0 17,125.0 2,421,0 1,385,0 15.393,0 24-7
Manbat. Co. 2,050,0 2,310,2 19,945,0 3.853,0 2,357,0 22,883.0 27T
Merchants’ 2,000,0 1,289,3 12,150,8 2,434,9 1,140,0 13,746,9 26*0
Mechanics’ . 2,000.0 2,635,6 13,825,0 1,032,0 1,641.0 13,191,0 20-2
America___ 1,500,0 3,447,2 18,626,5 2,798,2 2,734,8 20.826,8 26*5
Phoenix . . . 1,000,0 317,9 4,830,0 827,0 308,0 4,632,0 245
C ity ........... 25,000,0 10,394,5 120,836,8 20,183,2 6,232.2 102,510,2 257
Chemical .. 300,0 7,368,2 24,131.2 3,707,8 2,334.5 22,894,2 26*3
Mercli. Ex . 600,0 306,9 5,296,7 771.5 560,3 5,550,5 24*0
Gallatin__ 1,000,0 2,119,4 7,464,5 646,0 700,6 5,183,0 26*0
But. & Drov 300,0 91,6 1,699,4 393,1 62,5 2,100,8 21-6
Mech.&Tra. 700,0 367,1 3,851,0 444,0 387,0 4,010,0 20*7
Greenwich. 200,0 211,0 1,241,6 146,8 140,6 1,126,7 25*4
Death. Mfrs. 600,0 561,3 5,411,8 5,353,5 243,7 9,777,2 57*2
7th N a t .... 2,470,2 168,5 6,360,3 1,139,2 245,6 5,677,4 24 3
Amer.Exch. 5,000,0 3,546,3 29,243,0 3,857,0 1,878,0 22,412,0 25*6
Commerce.. 10,000,0 7,959,4 69,280,6 9,122,3 5,871,7 56,344,3 26*6
Broadway . 1,000,0 1,938,8 6,669,0 1,208,2 168,2 5,615,1 245
Mercantile 1,000,0 1,517,7 12,670,2 2,403,3 1,176,6 13,287,6 26*9
Pacific........ 422,7 554,3 3,241,2 405,5 358,1 4,076,3 18-7
Chatham ... 450,0 1,041,4 5,801,0 692,2 781,4 5,710,8 25*7
People’s ... 200,0 373,3 2,120,7 294,6 514,7 2,834,2 28-5
N. America 2,000,0 2,026,1 10,075,5 1,C>05,2 1,306,4 12,582,3 23*1
Hanover ... 3,000,0 6,061,7 44,498,2 7,420,8 6,209,6 51,043,8 26*7
Irving ....... 1,000,0 1,033,5 5,385,0 469,0 592,0 4,322,0 24-5
Citizens’ .. 1,550,0 632,8 5,745,7 1,218,6 446,8 6,540,7 25*4
Nassau __ 500,0 307,3 2,507,7 323.7 299,9 3,077,9 202
Mar.& Fult. 900,0 1,095,2 5,935,9 736,0 709,8 6,069,0 23 8
Shoe&Lthr. 1,000,0 307,4 5,347,5 1,445,9 228,4 6,384,3 26-2
Corn Exch . 2,000,0 3,225,5 23,637,0 3,061,0 3,529,0 26,985,0 244
Oriental ... 300,0 419,2 2,039,0 194,8 240,8 1,876,0 28 T
Imp. & Trad 1,500,0 6,433,2 22,300,0 3,372,0 1,311,0 19,299,0 24-2
Park .......... 2,000,0 4,624,8 50,830,0 12,121,0 4,213,0 60,728,0 26*8
East River 250,0 149,0 1,189,5 238,4 209,4 1,418,3 31*6
Fourtli ___ 3,000,0 2,786,9 18.683.9 3,757,0 2,417,8 21,013,7 293
C en tra l___ 1,000,0 622,6 9,296,0 2,389,0 794,0 11,764,0 270
Second ___ 300,0 1,222,3 9,324,0 1,333,0 1,465,0 10,328,0 27*0
First ........ 10,000,0 12,831,7 80,737,3 13,703,9 2,111,6 68,014,9 232
N .Y.Nt.Ex. 500,0 357,5 5,562,5 708,1 546,7 5,498,5 22*8
Bowery ... 250,0 774,3 2,708,0 368,0 258,0 3,081,0 20*3
N. Y. Co ... 200,0 611,2 3,870,6 818.6 409.3 4,855,1 253
German Am 750,0 460,1 3,841,1 . 779,9 226,5 3,913,1 25*7
Cha-se.......... 1,000,0 3,383.9 38.603,4 §.389,9 1,836,8 44,455,8 26*2
Fifth Ave .. 100,0 1,591,2 8.519,0 2,228,0 180,7 9,133,4 26*3
German Ex. 200,0 634.7 2,490,9 155,0 968,0 3,547,2 3T6
Germania .. 200,0 837,6 2,909,1 419,6 756,3 4,970,5 23*6
Lincoln...... 300,0 1,218,8 11.441,8 859,6 2,372,6 12,962,5 24-9
Garfield___ 1,000,0 1,309,9 6,967,7 1,668,5 349,1 7,156,0 28-2
Filth ........ 200,0 411,2 2,230,7 478,5 146,2 2,411,8 25*9
Bk. of Met.. 1,000,0 1,286,9 7,532.4 1,571,6 932,5 8,706,8 28-7
W est Side.. 200,0 490,5 3,143,0 468,0 359,0 3,354,0 246
Seabonrd .. 500,0 1,214,3 11,202,0 2,364,0 1,425,0 13,277,0 28*5
Western___ 2,100,0 3,336.0 36,669,2 10,565,5 2,931,1 44,259,6 30-4
1st N.Hklyn 300,0 550,0 4,136,0 456,0 926,0 4,576,0 302
Liberty....... 1,000,0 1,805,4 8,894,6 1,251,1 325,0 7,148,4 22-0
N. Y. Pr. Ex 1,000,0 453,3 3,955,9 624,7 315,7 3,735,1 25*1
New Amst. 600,0 577,6 6,697,0 986,8 594,5 7,118,7 22*2
Astor ........ 350.0 485,9 4,340,0 519,0 230,0 4,015,0 18-6
Unit. States 500,0 488,8 4,277,7 794,7 78,9 3,709,6 23*5

Total .. 102,251,9 121,964,8 875,352,1 154,998,7 73,473,9 873,115,0 26*1

New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks.

We omit two ciphers (00) in all these figures.

BANKS
C apitals
Surplus. Loans. Specie. Legals. De

posits.^
Circu-
lation. Clearings.

X. Y. $ $ $ $ $ * $
Dec 13 224,216,7 879,371,5 158.859,3 07,960,4 873,731,2 45,560,7 1,371.026.3
Dec2o 224.216,7 875,861,3 156.978,6 68,079.0 867,856,0 45,615,7 1.495,318.4
Dec 27 224,216,7 875,321.5 153.744.3 69,293,3 865,953,6 45,656,4 1.184,949,9
Jan 3 224,216,7 875,352,1 154,998,7 73,473,9 873,115,0 45,705,2 1,465,599,2

Bos.
Dec 20 52.322,0 186,982,0 17,472,0 6,174,0 202,740,0 6,802,0 133,701,8
Dec27 52,322,0 186,247,0 17,235,0 6,528,0 200,624,0 6,793,0 102,909,8
Jan 3 52,322,0 187,667,0 17,591,0 7,023,' 2o8,020,U 6,798,0 149,313,1
Phila.
Dec 20 44,764,0 177,661,0 48,859,0 202/84 ,0 9,467,0 123,526,7
Dec 27 44,764,0 176,933,0 50,732,0 202,058,0 9,500,0 123,080,9
Jan 3 44,764.0 175,512,0 54,584,0 206,601,1 9,475,0 114,858.7

t Including for Boston and Philadelphia the item “ due toother banks,”  
and also Government deposits. For Boston these Government deposit! 
amounted on Jan. 3 to $6,305,000; on Dec. 27 to $6,171,000; on Dec. 20 to 
$5,621,000.

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 1 and for the week ending for general merchandise 
Jan. 2; also totals since beginning first week January.

FOREIGN IMPORTS.
For weelc. 1903. 1902. 1901. 1900.

Dry Goods................... $3,347,698
8,868,564

$2,699,552
7,497,133

$2,116,015
7,816,379

$2,368,076
7,890,837General Merchandise

Total......................... $12,216,262

$3,347,698
8,868,564

$10,196,685

$2,699,552
7,497,133

$9,932,394

$2,116,015
7,816,379

$10,258,911

$2,368,078
7,890,837

Since Jan. 1 .
Dry Goods...................
General Merchandise

Total 1 week........... $12,216,262 $10,196,685 $9,932,394 $10,258,911
The imports of dry goods for one week later will be found 

in our report of the dry goods trade.
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending Jan. 5, and from January 1 to date.

EXPORTS FROM N EW  YORK FOR TH E W EEK.
1903. 1902. 1901. 1900.

For the week.............. $9,912,719 $8,874,911 $9,033,419 $13,073,893
Previously reported..

Total 1 week............ $9,912,719 $8,874,911 $9,033,419 $13,073,893
N ote.—A s the figures of exports as reported by the New York Custom 

House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “ previously reported.”

t Total United States deposits included $40,160,200.
Reports of Non Member Banks.—The following is the 

statement of condition of the non-member banks for the 
week ending Jan. 3, based on average of the daily results.

We omit two ciphers (00) in all cases.

BANKS. 
00s omitted.

Capi
tal.

Sur-
plus.

Loans & 
Invest- 
ments.

Specie. Leg. T. 
&Bank 
Notes.

Deposit with
Net

DepositsClear'g
Agent.

Other
Bks.&c

N. Y. City.
Boroughs of

$ $Man&Br'nz $ $ $ $ $ $
Colonial___ 100,0 189,1 2,102,8 62,6 147,3 224,2 141,0 2,397,0
Columbia .. 300,0 257,4 2,899,0 218.0 114,0 171,0 3,0 3,053,0
14th Street. 100,0 90,4 1,867,4 90,5 77,9 287,3 2,194,0
Gansevoort. 200,0 54,4 1,517,7 25,7 114,8 110,1 8,0 1,583,6
Hamilton .. 200,0 114,1 1,917,4 120,5 99,5 122,8 5,0 2,023,6
Mt. INI orris 250,0 94,8 2,362,7 132,1 92,4 131,7 53,5 2,822,2
Mutual __ 200,0 184,5 2,075,9 30,1 144,4 125,3 2,059,5
19th Ward . 200,0 179,9 1,571,5 32,3 142,8 366,4 4 1,918,4
Plaza.......... 100,0

100,0
231,9 2,950,0

983,5
223,0

17,6
194,0

86,5
83,0 3,126,0

980,3Riverside .. 107,9 55,0
State ........ 100,0 418,3 5,789,0 415,0 207,0 181,0 382,0 6,510,0
12th Ward . 200,0 88,2 1,529,0 40,0 182,0 84,0 1,801,0
23d Ward .. 100,0 87.4 1,238,3 42,0 125,6 92,7 27,8 1.429,9
Yorkvillo .. 100,0 269,4 1,540,7 46,1 165,4 103,8 1,8 1,564,6
Washington 100,0 51,0 782,7 11,4 57,2 98,7 46,4 869,1
Fidelity___ 200,0 107,5 591,3 10,8 36,3 49,9 559,1
Varick ___ 100,0 66,3 774,5 4,5 54,5 100,7 1,0 802,0
Jeil'erson .. 400,0 207.8 1.512,6 10,1 71,4 283,3 3 1,451.8
Century ... 100,0 53.0 296,2 4,1 13,3 22,8 199,2
Wash. Hgts 100,0 108,5 487,6 17,8 12,3 21,7 341,1
United Nat. 1,000,0 230,0 2,218,4 211,0 42,2 29,4 1,267,4
Borough of 
Brooklyn. 

Bedford___ 150,0 142,8 1,416,1 15,4 125,4 119,1 121,8 1,570,4
Broadway . 100,0 210,4 1,612,1 21,3 151,2 188,6 1,800,4
Brooklyn .. 300.0 170,6 1,434,2 97,9 47.8 161,0 54,2 1,509,3
8th Ward... 100,0 18,1 317,7 6,7 39,6 55,5 9,0 384,3
Mfrs.’ Nat.. 252,0 496,5 3,001,3 352,6 106,5 465,4 3,592,2
Mechanics’ 500,0 383,5 4,831,5 156,3 329,9 323,0 33,0 5,270,7
Merchants’ . 100,0 40,7 845,8 16.8 46,3 94,7 896,7
Nassau Nat 300,0 646,2 4,360,0 182,0 300,0 566,0 26,0 4,862,0
Nat. City .. 300,0 592,2 2,874,0 147,0 413,0 376,0 64,0 3,310,0
North Side. 100,0 158,8 964,0 15,2 57,7 49,5 60,8 910.4
Peoples......
V7th Ward .

100,0 150,6 1,233,9 58,5 81,0 96,2 55,0 1,340,9
100,0 79,8 588,1 10,8 46,3 77,4 22,6 564,0

BpragueNat, 
26th Ward .

200,0 266,2 1,099.4 99,8 17,5 121,2 37,0 982,0
100,0 62,3 573,1 19,1 37,6 75,2 7,1 617.6

Union......... 200,0 121,0 1,197,3 44,2 88,5 79,5 160,1 1,259,1
Wallabout . 100,0 68,2 776,5 42,9 30,9 26,6 42,5 761,9
Borough of 
Richmond.
Bk. of St. Is 25,0 75,4 543,7 14,8 15,0 93.3 17,0 600,4
1st Nat.,S.I. 100,0 97,2 721,2 43,4 10,0 147,6 729,6
Other Cities
IstNt., J. C. 400,0 1,027,9 5,231,6 267,4 277,3 2,665,1 508,6 7,671,1
Hudson Co

Nat,, J. C. 250,0 626,8 2,384,7 90,9 75,4 266,5 95,6 2,181.5
2d Nat,, J.C. 250,0 307,3 1,181,6 86,9 25,4 751,4 10,1 1,647,9
3d Nat., J.C. 200,0 263,1 1,311,0 35,8 59.9 289,5 1,2 1,342,4
IstNt,, Hob 110,0 497,4 2,301,0 131.4 39,3 184,5 11.4 *2,118,1
2d Nat.,Hob 125,0 134,6 1,051,1 40,0 35,9 50,5 21,8 1,091,0

Tot, Jan 3 8,712,0 9,829,4 78.859,1 3,762,3 4.644.2 100580 2,029,0 85,962,6
Tot, Dec 27 8.812,0 9,917,3 18,407,8 3,750,6 4,795,9 8,297,1 2,000,9 83,653,5
Tot. Dec 20 8,812,0 9,917,3 78,608,1 3,649,1 4,473,4 8,011,0 1,904,7 82,844,4

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 3 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901.

EXPORTS AN D IMPORTS OF SPECIE AT N EW  YORK
E xports. I mports.

Gold. Week. Since Jan. 1. Week. Since Jan. I.
Great Britain.................
France____ ___________ $241,250
Germ any................ .......
W est Indies.................... $10,000 $10,000 123
M exico........................ .... 277
South America............... 19,383

3,500All other countries.......
Total 1903................ $10,000

154,250
17,000

$10,000
142,250

$264,533
9,647

150,983
Total 1902................
Total 1901................. $135,472

Silver.
Great Britain.................. $1,179,485 $89,300
F ran ce ............................
Germany ........................
West Indies.................... 2,100 1,000 $972

15,382
345

Mexico ............................
South America..............
A ll other countries........ 294

Total 1903................ $1,181,585
979,836

1,219,314
$90,300
894,250
404,120

$16,993
11,134

128,065
Total 1902................
Total 1901................ $68,288

Of the above imports for the week in 1903, §3,500 were 
American gold coin and $1,266 American silver coin. Of the 
exports during the same time $10,000 were American gold coin.

Auction Sales.—See previous page.
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F or D ivid en d s see pa ge 83.

W A L L  S T R E E T ,  F R I D A Y ,  J A N .  9 .  1 9 0 3 . - 3  F .  M .
The Money Market ami Financial Situation.—The effect 

of.easier money market conditions is distinctly traceable in 
the security markets this week. It is seen in an increased 
volume of business, in a general advance in tbe price of 
stocks, and in a broader and firmer market for railway and 
other bonds. Confidence has also been stimulated some
what by an increase of our agricultural exports and by 
evidences of continued activity in almost every department 
of industry—the latter having been in some degree lost 
sight of during the money stringency of recent months. 
There is, however, a more or less general feeling of con
servatism, and it is not to be expected that all the January 
disbursements will immediately seek investment at the 
ruling prices for securities.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 9 per cent. To-day’s rates on call were 4% to 5 
per cent. Prime commercial paper quoted at 5%@5% per cent.

The Bank of England weekly statement on "Thursday 
showed an increase in bullion of £930,447, and the percent
age of reserve to liabilities was 3S*38, against 27’96 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 6,678,000 francs In gold 
and 3,050,000 francs in silver.

N E W  Y O R K  C IT Y  CLEARIN G-H O U SE BANKS.

United States Bonds.—Sales of Government bonds at 
the Board include $12,000 3s, coup., at 107% to 108%; $500 
4s, coup., 1907, at 110, and $5,000 4s, reg., 1907, at 109%. 
The following are closing quotations; for yearly range see 
third page following.

Interest
Periods

1S03 
Jan. 3

Differences
from

previous week
1902 

Jan. 4
1901 

Jan. 6

C apital.............. .
S urp lus.................
Loans & discounts
Circulation............
N et deposits____
Specie....................Legal tenders.......
ae#erve held.........
25 p. c. o l deposits

Surplus reserve

$
102,251,900
121,964.800
875,852,100

45,705,200
*873,115,000
154,998,700

73,473,900
228,472,600
218,278,760

$

Ino 30,600 
Ino 48,800 
Inc 7,161,400 
Ino 1,254,400 
Ino 4,180,600
Tnc 5,435,000 
Ino 1,790,350

$
82,872,700

100,369,000
869.546.600 

31,874,200
926,204,100
164,808,800

74,267,800
239.066.600 
231,551,025

$
74.222,700
92.257.500 

803,989,800
30.982.500 

870,950,100 
164 827,800

67,059,800
231,887,600
217,737,525

10,193 850llno 3,644,650 7,516,575 14,150,075

2s, 1930............ registered
2s, 1 9 3 0 .. . . . .__..cou p on
2s, 1930 .sma.l. registered
2s, 1930 .small___ooupon
8s, 1018............ registered
8s, 1918-------- coupon
8a, 1918, small.reglstered
8s, 1918, small___ooupon
Is, 1907............registered
As, 1907------   coupon
4s, 1925............ registered
4s, 1925------   ooupon
5s, 1904............registered
5s. 1904— .......... oonpon

Q —Jan 
Q —Jan

Q —Feb 
Q —Feb 
Q —Feb 
Q -F e b  
Q —Jan 
Q —Jan 
Q -F e b  
Q —Feb 
Q —Feb 
Q —Feb

Jan.
3

Jan. 
6 ‘

Jan.
6

Jan.
7

Jan.
8

Jan.
9

*108*4 ‘ 108*4 *108*s *108*a *108*2 *108*a
*108*4 *108*4 *108*2 *108*2 *108*2 *108*2

*i"0634 *io<& *106*4 *ibe*4 *i06»4 *106*4
*108 *108 *108 108*4 *108 *108

*1061* *106*4 * 106 *2 *ibe*2 *i'06>i *106 ‘4
*109*4 109*2 *109*2 *109*2 *109*2 *109*2
*109*4 ‘ 109*4 *109*2 *109*2 *109** *109*2
*135 *a *135*2 *135*2 *135*2 *135*2 *135*2
*13534 *135*4 *135*4 *136*4 *135*4 *135*4
*103*4 *103*4 *103*4 *103*4 *103*4 *103*4
*103*4 *108*4 ‘ 103*4 *103*4 *103*4 *103*4

* $40,160,200 United States deposits included, against $40,190,400 last 
week. W ith these United States deposits eliminated, the surplus reserve 
would be $20,223,900 on Jan. 3 and $16,596,800 on Dec. 27-

NOTE.—Returns ol separate banks appear on the preceding page.
Foreign Exchange.—The market for foreign exchange was 

quiet and generally steady during the week. Contrary to 
some expectations, the relaxation of the monetary tension 
at New York did not cause an advance in the rates of ex
change, although the easier tone of money here added about 
30 points to the rate for long sterling. Cables declined to 
their normal relation with sight bills, as a result of the 
passing of the demand for end-of-the year remittances.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 84% for long and 4 87% for sight. To-day’s 
(Friday’s) actual rates were 4 8340@4 8350 for sixty day, 
4 8660(g4 8670 for demand and 4 8710@4 8720 for cables. Com
mercial on banks, 4 83@4 83%, and documents for payment,
4 82%(3 4 83%. Cotton for payment, 4 82%@4 83; cotton for 
acceptance, 4 83@4 83%; grain for payment, 4 83%@483%.

To-day’s (Friday’s) rates for Paris bankers’ francs, long,
5 18%*@518%; short, 5 16%*@5 16%f. Germany bankers’ 
marks, long, 94%@94 13-16; short, 95 3-16f@95 3-16. Amster
dam bankers’ guilders, long, 39%^T@39 15-16; short, 40%*@ 
40 3-16*.

"This is the price bid at the morning board; no sale waa made

Railroad and Miscellaneous Stocks.—The stock market 
has been active throughout the week and generally strong, 
although there was a softening tendency during the late 
hours on Wednesday. Daily transactions averaged over 
1,000,000 shares, and an advance of from 2 to 3 points has 
been recorded in many cases. There have been a few ex
ceptionally strong features, and an unusually persistent 
demand for some issues is noted.

Lackawanna’s steady advance, covering a range of 14 
points during the week, brought out only a few shares of 
that stock. Hocking Valley was bid up over 6 points on 
limited transactions. The grangers, Canadian Pacific and 
Missouri Pacific have been notably strong. Erie common 
has been one of the most active stocks on the list, and with 
the 1st and 2d preferred has been a strong feature. Reading 
weak, especially to-day, and closes with a loss of over 3 points.

As is frequently the case, industrial stocks have been 
irregular. The copper issues reacted lrom last week’s ad
vance. Westinghouse fluctuated over a range of 13 points 
and closes with a net gain of 9. North American covered 
7% points and closes without change. New York Air Brake 
has been decidedly weak. General Electric advanced 6 
points, American Sugar Refining nearly 6 points, American 
Car & Foundry about 5 points. Tennessee Coal & Iron and 
the United States Steel issues made substantial gains.

For daily volume o f business see page 93.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow.

ST O C K S
Week Ending Jan 9

Sales
for

Week
Range for Week Range Year 1902.

A llls-C halm ers Co......... . 725 1 8 78Jan 8 19 *2 Jan 6 18 D eo 21 Nov
P re ferred .......................... 250 86 Jan 9 86 Jan 9 80^gDeo 82*2Nov

A m er A g riou l Chem ioal. 200 22 Jan 6 23 Jan 7 21 M ar 32>4J’ ly
A m . S teel F ou n dries ........ 1,000 16 Jan 6 17 Jan 7 12 D ec 15 D eo

P re fe rre d .......................... 300 67 Jan 9 68 Jan 9 50*4Deo 70 Deo
A m er T e le g  & C able ........ 46 85 Jan 6 92 Jan 7 84 Mar 96 Jan
A m er T obacoo, p re f......... 50 149 Jan 9 149 Jan 9 140 Jan 151*2Mar
B u tterick  C o....................... 3,400 52*aJan 6 55 Jan 6 41 J ’ne 63 Sep
Capital T ra ct io n ............... 200 126*2 Jan 7 12B*2.Tan 7
C leve L orain  &  W h ......... 1,600 94 Jan 3 100 Jan 6 36 F eb 90 D ec

P re fe rre d .......................... 300 95*2Jan 5 97 Jan 5 77*2Jan 99 May
D en ver & Southw estern. 25 12 Jan 6 12 Jan 6 40 F eb 50 J 'ly
G enera l C hem ical............. 600 60 Ha Jan 8 62 Jan 9 60*8Dec 67*2May

P re fe rre d .......................... 200 100 Jan 9 101 Jan 6 98 *2 J ’ne 103 Sep
Internationa l S ilv er ........ 37 10 Jan 7 10 Jan 7 6 *2 Jan 24*2001
L aclede G a s ........................ 100 84 Jan 7 84 Jan 7 70 D eo 92 Sep
M aryland Coal p referred 210 100 Jan 7 100 Jan 7 72 A p r 110 D eo
N Y  D o ck ............................. 50 19*4Jan 7 19*4Jan 7 12 F eb 28 A p r
N e w  Y o rk  *  H a rlem ___ 200 414 Jan 8 414 Jan 8 405 D ec 410 D eo
O ntario S ilver M in in g ... 20 6 *s Jan 3 6 *2 Jan 3 S ^ D e c 9 *2 Jan
Q u ick silver  M in ing, pref 100 8 Jan 0 8 Jan 0 9 *8 J ’ne 1 l 7eM ar
Borne W ater & Ogdensh. 100 139 Jan 3 139 Jan 3 138 Jan 141 Jan
U  8  R e d u c t io n *  R e fg .. 400 32 *2 Jan 9 34 Jan 9 25 Nov <44.^Mar

Exchange at Paris on London to-day, 25 francs 14 cen
times; week’s range, 25 francs 14% centimes high, 25 francs 
14 centimes, low.

The week’s range of exchange rates follows:
,-----------Long.-----------, ,--------- Short_______, ,--------- Cables.--------- ,

Sterling Actual—
H ig h ... 14 8350 @  4 8360 I 4 8660 @ 4  8670 1 4 8720 @  4 8730 
L o w ... .  | 4 8340 @  4 8350 | 4 8650 @  4 8660 | 4 8705 @  4 8715 

Paris Bankers' IVancs—
H ig h ... I 5 18s** @ 5  18*4 I 5 16*4* @  5 16A*t I .............................
L o w ... .  | 5 18*4* @  5 18*4 I 5 16*** @ 5  16*4*1 .............................

Germany Bankers’ Marks—
H ig h ... I 94*4 @ 94l8ie I 95*i91 @ 953ie I .....................
L o w ... .  I 94*4 @  941*18 I 95H @  95*i6 I .............................

Amsterdam Bankers’ Guilders—
H ig h ... I 3979H @ 3915ie I 401«11 @ 40sie I __________Lay..-. | 397eli @ 39i*i8 I 40*® @ 40*ia* ! .....................

* Leas !ia ol 1%. t Lees I32 ol 1%. I Lees *32 ol 1%. H Plus l is ol 1%.
The following were the rates of domestic exchange on 

New York at the under-mentioned cities to-day: Savannah, 
buying % off, selling par; Charleston, buying 1-16 dis
count, selling 1-16 premium; New Orleans, bank, $1 pre
mium; commercial, $1 discount; Chicago, 10c. premium 
per $1,000; St. Louts, 40c. premium; San Francisco, sight, 
2%c. premium; telegraphic, 7%c. premium.
' State and Railroad Bonds,—Sales of State bonds at the 

. B.qard are limited to $7,000 Tennessee settlement 8s at 95 
< and $5,000 Virginia 6s deferred trust receipts at 12.

*SThe market for railway bonds shows a better investment 
• demand than forssome time past. •: There has been an in

creases? in the „ daily transactions to an average of nearly 
$4,000,000, par vglue, which were better distributed than of 
late, and the market has generally been firm with an up

ward tendency. There have been almost no exceptional * 
^features.

Outside Market.—The market for outside securities has 
been broader and more active this week than for some 
time past and a number of substantial gains have been re
corded. Standard Oil continued its upward course earty in 
the week and on Monday reached 750; on Wednesday a re
actionary tendency appeared, and by Friday the stock had 
sold down to 733. Northern Securities displayed moderate 
animation; the price moved between 112% and 111%, clos
ing on Friday at 112%. Seaboard Air Line issues were weak; 
the common declined from 28% to 27%, and the preferred, 
which closed last week at 44%, fell off to 43%. Inter
borough Rapid Transit sold up to 117%, an advance of 7% 
points over last week’s closing. International Mercantile 
Marine common opened around 17, and sold off to 16% ; the 
close on Friday was at 16%. The preferred opened around 
48%, and after advancing to 49% fell off on Thursday to 48, 
and closed the week at 48%. The copper stocks were moder
ately active. Greene Consolidated declined from 25 to 23% 
and closed at 23%. Tennessee Copper fell off 2% points to 
17, and United Copper dropped from 31% to 29. White 
Knob opened at 10, and after an advance to 11% reacted on 
Friday to 10%. On good demand considerable strength de
veloped in Hackensack Meadows, resulting in a gain of 11 
points to 20%. Havana Tobacco shares have been active 
and strong; the common opened at 45% and moved up to 
49%, but closed on Friday at '48%; the preferred gained 3 
points to 67, buthkefthe common lost a point at the close. 
New York Transportation advanced from 10% to 12%r Dis
tillers’ Securities'5 ner cent bonds early in the week gained 
3 points to 7S, but on Wednesday reacted to 76%. Virginia 
Iron Coal & Coke moved up from 33% to 35, and" the bonds 
from 69% to 71V

Outside quotations will be found on page 93.



New York Stock Exchange— Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

. , STOCKS—H IG H E ST A N D LO W EST S A L E  PRICES ST O C K S
N E W  YORK STOCK

Sales 01  
the 

Week 
Shares

Range lor  Year 1902 
On basis of 100-share lots

Range lor Previous 
Y ear(1901;

Tuesday 
Jan 6

Wednesday 
Jan. 7

Thursday 
Jan . 8

Ir id a y  
Jan. 9

Saturday 
Jan. 3

Monday 
Jan. 5 E X C H A N G E Lowest Highest Lowest H ighest

R a ilroa d s .
48% Mayl6|*H8 41 % *39 41% *39 42 *39 42 *39 42 *39 42 A nn A rbor .............................

Do pref.............................
. . . . . . 33 F eb 20 20 Feb 34 Nov

*<;7 69 % *67 69 *67 69 *67 69 *67 69 *67 69% . . . . . . 63 Jan 9 77 % Mayl5| 50 Sep 66 Dec
83% 84% 84% 85% 85 86% 85% 86% 85% 86% 86% 88% Atch. Topeka & Santa Fe. 276,180 74% Jan 27 96% Sep 9 42% Jan 91 J ’ne

io o % i o i 101% 101% 101% 102 101% 102% 101% 102% 102% 103 Do pref ............................. 21,713 95% Jan 27 106% Sep 2 70 Alay 108 May
lo o  101 100% 101% 101% 102% 101% 102% 101 % 102% 102% 104 O altim ore & O h io .............

1> Do pref.............................
166,750 92% Dec 12 118% Sep 10 81% J an 114 % AI ay

94 94 94 94 94% 91% 94% 94% 94% 94% 94% 94% 3,061 92 Dec 15 99 Sep 19 83% Feb 97 J ne
66 % 67 % 66% 67% 67% 69% 68% 70 68% 69% 69% 70% Brooklyn Rapid Transit.. 147,752 54% X ov l4 72% J ’iy21 55% Oct 8 f e  Apr

*121L 124 *122% 124 * 123 124 124 125 127 127 Bullalo Roch. & Pittsb’g. <00 110 Apr 4 128 Aug20 7 7 Alar 122 Nov
*137 *137 .......... "140 .......... *141 .......... *141 145 Do pref ............................. . . . . . . 139 Apr 2 145 Sep 19 116 Alar 146 Nov
131 % 133 
*77 78

133% 134% 134% 137% i  3 5 % i ‘37 % 136 137 136% 137% (  lanadian Pacific ............... 68,786 112% Jan 28 145% Sep 3 ; 87 Alay 117% Alay
77% 78% *75 79 "75 80 "77 7 s % "77 78 wanada Southern ............... 11,150 71 Dec 24 97 May 2 2 54% Jan 89 Xov

181% 181% 
48 *4 48%

2182 % 182 % 180 180% £185 185 182 182% 182% 183% Central o f N ew  J ersey ... 720 165 Nov20 198 Jan 6 145% Jan 196% Dec
48% 49% 49% 50% 49% 50% 49% 50% 50 50% Chesapeake tfc Ohio........... 42,500 42% Dec 12 57% Sep 3 29 Alay 52 “q Ai ay

35 35% 35% 37% 36% 37% 36% 37% 36% 36% 36% 36% Chicago & A lton ............... 13,925 29% Dec 15 45% J ly  16 27 Ala) o0% Apr
*71 71% 72 73 72% 73 72 73% 72% 72% 72% 72% Do pref........................ 3,700 68 N ovl2 79 J ’ly 17 

220% J ’ly 30
72% Jan 82 % A pr

* 1 q r, 9 1 d *195 214 
*120 133

*190 200 
*120 133

*190 200 *190 214 Chicago & Eant’ n Illinois 
Do pref........................

134% Jan 21 91 Jan 140 Xov
*120 133 *120 133 "120 133 . . . . . . 136 % Sep 13 151 J ’ly  1 120% Jan 136 Apr

28% 29 28% 29% 28% 29% 28% 28% 27% 28% 28% 29% Chicago Great W estern.. 151,000 22 Dec 12 35 Aug20 16 Jan 27 Nov
*88 91 89% 89% *89 90 89% 90 *89 90 Do 4 p. c. debentures 300 89% N ovl4 95% J ’nelO 90 J ’ly 94% Alai
*80 85 *80 85 *80 85 85 85 84 84 85% 35% Do 5 p .0. pref. “ A ” .. 300 81% Dec 22 90% J ’ne24 75 Alay 90% J ’ne

41 4134 41 % 41 % 42 43 42 42 "41%  42% 41% 42% Do 4 p. c. preL “ B” .. 2,200 33 Dec 12 51% Aug2U 1 41 Dec 56 Alar
177% 178% 177% 180 179% 182% 180% 183% 180% 182% 180% 183% Chicago Alilw. <fc St. Paul. 233,235 160% Jan 27 198% Sep 20 134 Alay 188 Alay

*192 -194% 193 193 "193 194% "193 194% 193% 193% 194 194% Do pref ............................. 686 186 Jan 14 200% Sep 20 <175 May 200 Alay
220 220 220 220% 220% 223 223 223% 

250 250
223 223% 
250 250

223% 223% Chicago <fc North Western 
Do pret.............................

3,000
200

204% Jan 14 
230 Jan 18

271 Apr 291 
274% Apr29 
206 Sep 22|

168% Jan 
207 Alar

215 AI ay
248 Apr

200 200% Chic. Rock IsPd & Pacific 964 152 J an 15 116% Jan 175% J ’ne
*i00  162 *i60 162 *155 165 *160 162 *160 1*62 "160 163 Chic. St. P. Minn. & Om.

100
140 Feb 6 170% Apr30i 125 Alar 146% Nov 

201 Apr*194 195 194 194 *190 195 *193 195 *194 195 *193 195 Do pref............................. 194% Nov28 210 Apr 15 180 Mar
18% 1834 18% 19 19 19% 19 19% 19 19% 19% 19% Chicago Tem pi Transfer. 7,500 15 Dec 11 24% A ugl9 10% Jan 31 Apr
33% 33% 34 35% 35 35% 34% 35% 35% 36 35% 36 Do pref........................ 17,900 29 Dec 12 44 Sep 10 28% Dec 57% A pr
15 15

*46 .........
*95 96

14% 15% 14% 14% 
*45 55

14% 16% 14% 15 15 15% 
*46 50

Chicago Union Traction. 
Do prof.......................

2,220 10% Jan 8 
44% Alar 15

23 Apr 29 
60 Apr 2 8 

108% Aug 8 
124% Sep 2

12 Jan 
58 Alay

20% Alay 
60 AI ay

96% 97% 97% 99% *97% 99 99 99 
118 118

97 97 Cleve. Cm. Chic. & St. L. 
Do pref........................

2,400
200

93 XovlO  
118 Jan 21

73 AIa> 
115% Jan

101 Nov 
124 Nov

29 29% 29% 30% 30% 31 30% 31% 30% 31 30% 31% Colorado & So., vot. trust 23,500 14% Jan 15 35% J ’ly 17 6% Jan 18 Apr
69% 69 % 70% 71 71% 71% 70% 70% 71 71 71% 72 Do ls tp f. vot. tr. cfs. 1,650 59% Jan 15 79 % A u g ll 

53% Sep 2
40 Jan 60 Deo

45 ~ 45% 45% 46% 46% 46% 46% 47 46% 48 47% 43 Do 2d pf. vot. tr. ctfs. 7,700 28 Jan 14 16% Jan 28% Apr
173 173 173% 174 173 173% 172% 173 173 % 175 174 175 fAelaware & Hudson___

l^ e law . Lack. W est’n.
6,000 153% N ovl4 184% Jan 7 105 Alay 185 % Apr

*260 265 262% 264 263% 265 266 270 269% 276% 276 276 4,800 231 N ov 8 297 Feb 4 1188% Jan 258 Dec
41 41 41 41% 41% 42% 41% 42% 41% 42 42% 42% Denver & Rio Grande— 5,800 35 % Dec 15 51% Aug21 29 % Jan 53% Alay
88% 88% 89% 89% 90 90% 89% 90% 89% 90 89% 90 Do pref ............................. 4,905 86 % Dec 15 96% Aug21 80 Jan 103% J ’ne

*49% 44 D 44 45 44% 44% 44% 46 45% 47% Des Afoines & Ft. Dodge. 5,700 35 Dec 12 53*8 J ’ ly 11 18 Jan 45 J ’ne
1834 19% 19% 19% 19% 19% 19 19% 19% 19% 18% 19% Detroit South.vot. tr. ctfs 3,120 13 Feb 3 25 Sep 2 14% Dec 17 Dec
38 38 38% 38% 37% 38% 37% 37% 37% 37% 36% 36% Do pref. vot. tr. ctfs. 2,100 26 D e c lo 48% Sep 3 36 Dec 40% Dec

*88 89 89% 89% 89% 90 90 90 90 90 Detroit United................... 1,100 75 J ’ne 2 97 Sep 2 75 Oct 82 Aug
*17% 18 18 18 18 19 18% 19% 18% 18% 18% 19 Duluth So. Shore & A tl.. 3,085 10 Jan 15 24 Aug27 4 % Feb 12% J ’ne

26% 27 26% 27 27% 28% 27 28% 26% 28 28 28% Do pref........................ 4,100 18% Jan 14 35% A pr 9 13% Jan 22% Sep
38% 39% 38% 39% 38% 39% 38% 39% 38% 41% 40% 42% IJrie ....................................

J-h Do 1st pref.................
4?4,135 28% Dec 12 44% Jan 2 24% May 45% J ’ne

68% 68% 68% 68% 68% 68% 67% 68% 68% 70% 70 71% 52,700 60% Dec 12 75% Jan 2 59% Jan 75 Dec
51% 51 % 51% 51% 51% 52% 52 52% 

*67 68
52 55% 54% 56% Do 2d pref................. 31,000 41% Dec 12 63% Jan 2 39% Jan 62% Dec

67 67 67 67 67 67 % 67% 72% 68% 71 Evansv. & Terre Haute.. 16,900 50 AIar26 74% Alar 7 41 Jan 68 Apr
*88 91 *88 92 *88 92 *88 92 91 91 *90 93 Do pref........................ 100 82 May 2 9 104% F e b 27 81 Jan 95 Apr

62% 62% *63% 64 63 63 62 62 63 63% *61 65 Ft. Wortli<feDen. C.,strap. 700 30 Jan 2 67 % Dec 5 17 Jan 36 Apr
*201 204 20 L % 202% 201 201 201 202 200% 201 201 202

85 85
Great Northern, pref.......
Green Bay&W.,<leb. ctf.A 

Do deb. ctL B

2,000
1

181% Mar 5 
70 Jan 11

203 Dec 31 
90 Mav22

167 % Alay 
65 Jan

208 Afar 
67% Feb

20% 27 27% 27% 26% 27% 25% 27 25% 26% 26 26% 274 9 Jan 8 29% Oct 20 7% Jan 11% Apr
96% 96% 97% 99% 98% 99% 99% 102% 102 102% 102 102% IT ock in g  V alley..............

IJl Do pref .............................
16,950 66 Jan la 106 Aug 8 40% May 75% Dec

*95% 96 
146 147%

95% 95% 
147% 148%

95% 96% 
147% 149%

97 97% 
148% 150%

97 97% 97% 98 
149% 150%

3,250
46,710

81 % Jan l-» 98% Dec20 69% Jan 
124 May

8 s D Deo
149% 150 I llinois* Central................... 137 Jan 14 173% Aug27 154% J ’ne

41% 41% 41% 41% 41% 43% 42% 43 42% 47 44% 46 Iow a  Central......................... 9,950 35 % Dec 15 51% An?21 21 Jan 43% J ’ne
72 72% 72% 74% 73% 75 73% 74 74% 75 7 5 % 7 6 % Do p re f. ........................... 5,000 65 N ov i 4 90% Apr 28 48 Jan 87% J ’Jy 

41 J ’ne*46 47 46% 47 47 47% 46 46 % 45 45 46 46 % 1 / 'anawlia & Aliclugan . . 
*Vc.Ft.S.<&Al.,tr. cts. pld

950 33 % Jan L 50 % Aug 14 21 Jan
81 81 80 80% 80% 80% 

34% 35
80 80 79% 80% 80 80% 1,722 75 D ec l5 88 Aug 1 77% Dec 81% Dec

34% 34% 34% 35% 34% 34% 34% 34% 34% 35% Kansas City So. vot. tr . . . 1 0 ,1 0 0 19 Jan 15 39 Aug 2 5 13% Jan 25 Apr
*57 57% 57% 57% 57% 58 57% 57% 57% 58 58% 59 Do pief. vot. tr. ctls. 4,100 44 Jan 14 62% Apr 21 35 Jan 49 Apr
*33 35 34% 34% 34% 35 34% 35 

*56 65
*33 35 34% 35 Keokuk & Des A loines... 1,300 13 J an 15 41 Sep 10 5% Jan 18% Oct

*56 65 *56 65 *56 65 "56 65 "56 65 Do pref.............................. 45 Jan 2 84 A pr 22 24 Jan 45% Sep
51% 51 % 51% 51% 52 52 *51% 53 53 53 53 53 I" ake Erie cfe W estern... 700 40 Dec 12 71% Jau 3 39% Jan 76% Xov

*113 122 *113 122 
334 % 334 % 

80 81%
*113 122 *113 125 *113 123 *113 125 L j Do pref.............................

L. Shore & Alich. South ’ 11 100
120 Oct 8
325 Apr 7

138 Feb 6 
340 A p r25 

91%AIay 2
108% Jan 
£230 Apr 
67 Jan

135% Sep 
£355 Xov

*79 81 81% 81% 82% 83 "82 83% 82% 82% Long Island ............................. 2,200 72 % Nov 18 90 Dec
127 128 127 % 128% 128% 129% 128% 130% 128% 130% 127% 130 Louisville A  N asU yide... 53,000 102% Jan 2. 159% Ang20 76 Alay 111% J ’ne
148% 149% 
127% 128%

149% 151 
127% 128%

149% 150 %
128 128%

149% 151% 
127% 128%

150%151 % 
127 128%

150% 153% 
128 128%

Y lanhattan E levated;.. 
-YLetrop. Secur., sub. rec.

176,975
13,062

128 M arl 2 
109 % AlaylO

158 Nov24 
134% J ’ ly 23

83 May 145 Dec

140% 141 141 % 141% 
*36% 40% 
*86 ...........

141% 142% 140% 142% 141%141% 141% 142 % Metropolitan S treet;......... 25,250 135 Oct 13 174 Feb 0 150 Alay 177 J ’ne
*35% 40% 
*86 89

*37% 40% 
*87 91

38 38 
*87 90% ................... Met. W est Side El. (Chic.) 

Do pre f,..
100 35 Dec 12 

S9 Alar 3
43 Jan 6 
91% Alar22

27 Jan 
79% Jan

41 Xov 
93 Sep

25 25% 25% 26% 26 26% 25% 26% 25% 26% 25% 26% Mexican Central...................
Aliclugan Central

30,300 20% Dec 12 
£150 Alar 7

31 %Alar31 
192 A pr 2 9 
115 A p r l ‘9 
127% Apr 28 

84 N ov 1

12% Jan 
'107% Mai

30 May 
180 Xov

107% 107% 
*116 120%

108 109 
*116 122

1.08% 108% 
*118 125

108% 10S% 
*116 122

108% 109% 
*116 121

109 110 Alinneapolis St. Louis. 
Do pref.............................

3,570 105 Jan 27 
118% Jail 22

67% Jan 
101% Jan 

15 Alay

111% J ’iy 
124% Oct

75 76 75% 77 *75 76% 76 76% 7 6 % 7 6 % 76 76 % Minn. S.~P. & S. S. Alane. 3,650 36% Jan 2 36% Xov
125 125 *125 126 126 126 127 128 *125 128 128 129 Do pref............................. 2,500 90 Jan 14 139 Sep 12 49 Apr 94% X ov

28 28% 29% 30% 29% 30 28% 29% 29 29% 29% 29% AIo. Kansas & Texas ......... 45,500 22% Dec 12 35% Sep 10 15 Jan 35% Apr
59% 60% 60% 61% 61 61% 61 61% 61 61 % 61 62% Do pref............................. 22,775 51 Jan 13 69% Sep 10 37 Alay 68% Apr

107% 109 108% 109% 109 110% 1 1 0 % lll% 110% 112% 111% 113% Missouri Pacific ................... 320,860 96% M arl 1 125% Sep 10 69 Jan 124% J ’ne
*104 110 *104 108 *105% 107 106% 107 107 107 108 109 V  ash. Chatt. St. Louis 

at. o f M ex., vot. tr. ctfs
610 80 Jan 24 122 Apr 2 2 £70 J ’ne £82% Xov

17% 18% 18% 19% 19% 20% 19% 19% 19% 20% 20% 20% 34,150 c 14 Dec 15 21% Sep 4 c 3% Jan 15% Oct
34% 35% 36 38% 38% 39% 38% 39 38% 40% 39 39% Do pref., vot. tr. ctfs 7,800 31% Dec 15 45% Afar 18 . . . . . .  •••• . . . . . .  . . . .

151%151% 151% 152% 152% 153% 151% 153% 152% 153% 153% 154% X. Y . Central & Hudson.. 42,100 147 N o v ll 168% Jan 2 139% Jan 1 14% Xov
*43% 44% 44 44 43% 44% 44% 45 *44% 45 44% 45 X. Y. Chic. & St. L ou is... 2,300 40 N ov14 57”*, Aug 8 16 Alay o7% Sep

*110 120 *115 120 *110 120 *113 120 *110 120 *115 120 Do 1st pref..................... 110 G X ov 15 124% Jan 27 97 Mar 120 Sep
*83 87 86 86 85% 85% 86 86 *84 86 "83 86 Do 2d pref................. 1,500 80 Nov 15 100 Aug 7 47 Alai 95 Sep
224% 224% *222 225 225 225 *224 227 *223 226 225% 225% X. Y . X . Haven <& Hartf. 353 209% J dn 30 255 A p r28 £’20G%Feb 217 J ’ne

32% 32% 32% 32% 32% 33% 32% 32% 32% 34 33% 34% X . Y. Ontario Western. 82,425 25 % Deo 12 37% Sep 8 24 Alay 40% Alay
73%. 73% 73% 75% 75 76 74% 75% 75 75 % 74% 75% Norfolk & W estern.......... 68,475 55 Jan 14 80% Oct 17 42 Jan 61% X ov

$92% 92% *90% 92% 92 92 92 92 92 92 92 92 Do adjustment, pref. 810 90 F e b 21 98 J ’ly 23 82 Feb 92% Xov
69% 69% 70 70 70 70% *70 73 *60 73 71 71 p a c if ic  Co^st Co .................

I  Do 1st p re f....................
900 65 Dec 11 81% Sep 20 52 Feb 78 Dec

*95 105 98 98 *97 105 *98 105 "98 105 *98 105 106 100% Jan 6 106 Alar 2 5 I 89 Fel) 103% Dec
*72 78 73% 74 *72 7 6 ‘ *73 76 *72% 77 74 74 Do 2d prei ..................... 400 72% Dec 23 84% Sep 8 63 Jan 83 X ov
154% 155% 
*35 40

155 156% 150% 157% 155% 157 
39 39

] 55% 156% 
39 39

155% 156% 
*37 40

Pennsylvania ..........................
Peoria & Eastern.

153,250
200

147 Jan 1 1 
30 N ovl4

170 Sep 4 
47% A pr 9
85% Sep 10 
93 Sep 8 

105% Sep 4

137 Alay 
14%Jan 
33% Jan 
72 J an

161% Apr 
50 Sep 
94 X ov  
86 J ’ne

*80 82 81% 81% *80 82 82 82 *80 80% 82 82 Pere M arquette.1.................
Do pref.........................

700 71 Feb 15 
80 Mayl7

*92 94 *92 94 90 93 94 94 *92 95 92% 93 Pittsb. Cm. Chic. A  St. L. 900 80 % J an 7 57 Jan 81 Dec
*101 120 *101 120 *110 119 110 110 *110 120 Do pref ............................. 500 113 Aiar25 128 AIayl4

7S%Sep 31
88 J an 113 Deo

68 69% 68 68% 67% 69% 67% 68% 67% 69 65 68% J Reading, vot’g tr. oths.. 
i-V istpref. vot. tr. ctfs ...

302,460 52% M ario 24% Jan 58 Deo
88 88 *87% 88% 88 88% 88 88% 87% SS 88 88 4,020 79%M axl 0 90% sep luj 65 May 82 '8 D£C
79 79% 79% 79%Km. 79% 81 *79% 80% 

52 53% 
84% 85%

79% 79%
K13. S’iL,

*79 80
KO.*K KM 5,

2d pref. vot’ g tr. ctfs. 2,500 60 Jan 14 80% Sep 111 38 Jan 64 Deo

82 84 83% 84%
‘8 a -  *8 

83% 80% 84% 85
O 1 °8 •JO 6
84% 86

itucik x^iiiuu v«/uliipmi^ .
Do pref .............................

Rutland, p re f .

• > i o t.  J()
32,850

100
71 * N ovi 4 
64% Dec 15
10 D ec 2 6

85 % Xov2b|
97 Xov 112% X ov

*12 15 *13 15 *14 15 *13 16 *14 16 *14 16 JosephtfeGr’d Island. 200 7 % J an 15% J ’ ne
*53 57 57% 58 55 67% 55 55 *55 56 *54% 56 ^  Do 1st p re f. ................... 749 49% Dec3u 81% Sep 19 

42 Sep 2*
55 Oct 78% J ’ne

*22 25 24% 24% 24 24% ♦24% 25% *24 26 *24 26 Do 2d pref ..................... 800 24% XovD 17 Dec 3t> •» ne

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
B a.nU *

R i d A s k
B a n k s B id A s k B a n k s R i d A s k B a n k s R i d A s k  I B a n k s R i d M s/cll B a n k s 1 *»• * 1 siSii

NEW YORK C i t y ................. 1 3 0 0 1 3 0 1 F o u r t h ........... 2 3 0 2 4 0 L e a th e r  M fr . 260 2 S0 X assau d ] ___ 195 2 0 5 P laza*- ............. 6 0 0 ] . . . . .•
A m e r ic a  . . 5 1 5 5 6 0 C o lo n ia l *11 . . . 3 7 5 G a l l a t i n ......... 4 2 5 435 L ib e r t y  . . 6 0 0 N e w  A m s t e r 54-» o 7 5 P r o d  E xcli*  . 1170 Lj-0
A rn er E x c l i . . 2 7 0 2 8 0 C olum bia® ; . . 3 5 0 I G a n s e v o o r t li 140 L in c o l n .......... 10 5 0 11 5 0  , X e w  Y o r k  Co 1 5 0 0 ........ R iv e r s id e *  . . 3 0 0
A s t o r .............. 7 5 0 1000 C o m m e r c e . . . f31S% t319% 1 ta rh  e l d ......... 5 0 0 M a n h a tta n ’ . 3 2 5 3 1 0  ; X  Y  X a t  E x . 2 7 5 3 0 0  |S e a b o a rd  ___ bOO . . . . . .
B o w e r y l, . . . . 3 2 5 . .. C o n s o lid a te d 2 0 0 2 0 7 I G e rm a n  A m * 160 i7 0 M a r k e t  &  Fu l 1 2 6 9 X e w  Y o r k . . . 4S3i% . . . . . . S e c o n d  . . . . . . . . . . . .
B r o a d w a y . . 315 C !r n E x c h g e l , 4 2 0 130 G e rm a n  E x , 3 5 0 • M e c h a n ic s ’ . 2 9 0 3 0 0  |119th W a rd *  . 156 S e v e n t h .........
B u t c h ’ s D r 150 1 7 0 .E ast R i v e r . . 160 G erm an ia* , . . 6 0 0 1 A fe ch  i t  Tra* 160 170  I1 N o r th  A m e r . 2 3 5 245 S h o e  i t  L e tii. 2 1 0
C o u t r a i .......... 1180 • E q u itab le  . . . 115 I G r e e n w ic h  \ 3 5 0 ........ j .M e r c a n t i le . . 3 2 5 3 5 0 ; N o r t h e r n ___ ........ ISO j
C e n tu r y  ___ 175 F u le i i t y l i____ 190 I la m il lo u sii . . 170 _ 11 A feroh  E x e h . 165 175  J 1 O r ie n ta l^ ___ 2 0 5 . . . . . . 1*2ih  W arn * . 135
C h a s e ............. TOO ........ F ifth  A  v e i l . . 3 7 0 0 4 0 0 0 H a n o v e r ......... 6 5 0 M e r c h a n t s ’ . . t l S 2 11 8 7  1I P acific*  ......... 2 4 0 . . . . . . | 25U u rd ‘ . . 125
C h a t h a m ___ 3 5 0 3 60  v F i f t h ................. 3 7 5 1 2 5 J m iv tfc  T r a d . 6 5 0 67  5 | M e tr o p  u e w ‘ 5 0 0 P a r k ................. 6 6 0 6 6 0  1 1 n i t e d ............. l* jo LOO
C h e m ic a l___ 13 00 1 3 5 0 F ir s t ................. 775 s o o T r y in g  ........... 2 3 5 2 4 5 M t AI orris*  . . *210 2 2 0 I P e o p le ’ s*,-___ 2 8 5 3 0 0  | 1 n ite d S  ta le s 6 0 0
C itize n s ’ ........ 190. 2 0 0  * f t  lb  s t r e e t ^ . 2 0 0 3 0 0 J r  J e r s o n T i.. . 160 175 M u tu a l!] ......... 275 .......... 14? h e n  i x ........... 130 135  | V a n c K  * ......... 2 1 0 . 2 2 5

* But and aakeitprioes; no sales were made oa t in s  ilay. * Loss Dnau 100 shares. i  Ex rigiiGs. • s i  n e  j .u ik s .  a  E.x e m e n d  a .i  . r ;a a i  >- o  -N < v  stock. 
1 Sale at Stock Exchange or at auction tins week, s Trust Co. certiiioates. c Includes, prior to M ty 17, dealings in old Alex. AT at. trust receipts.
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STOCKS—H IG H EST A ED LOW EST S A L E  DEICES ST O C K S Sales of 

the 
Week, 

Shares

Range lor Year 190V Eange tor Previous
v / i un i \

Saturday 
Jan. 3

Monday 
Jan. 5

Tuesday 
Jan. 6

Wednesday 
Jan. 7

Thursday 
Jan. 8

J'riday 
Jan. 9

NEW  YORK STOCK
EXCHANGE low est Highest Lowest Highest

74 74 73 73*2 72 73% 72 73% 73 73 72% 73% St. Louis &  San Fran....... 8,600 55% Jan 2 85% J’ly 31 21 *2 J an 56 *o Dec
*78 81 79 79 *79 81 *79 81 *79 81 80 80 J)o Is tp r e f ............... 200 77 Dec 12 90 J ’ly 30 75 J’ly 88 Mar
71% 71% 707s 71*2 71*0 71% 71 71*2 71 71% 7 L >71*2 l)o 2d pref................ 3,100 65 % Dec 12 80% J’ly 30 53% Jan 76*4 J ’ne
28 28*0 28*4 29 29 29 *2 29 30 29 29% 29 29% St. Louis Southwestern.. 11,0 0 0 24% Dec 12 39 Augl3 16 May 39*2 Apr 

71 J’ne62% 68 *2 63*4 64*4 64 *4 65 64 *4 66 65 65% 65% (55*2 Do pret....................... 13,900 55*4 Mar 5 SO Sep 9 41*2 Jan
64 % 65% 65s8 66 66 67*2 66*0 67% 6 6 % 67% 67 68 *0 Southern Pacific Co.......... 197,925 56 Dec 12 81 *4 Sep 10 29 May 63% J’ne
84 34% 3434 357a 35*4 36*0 35 36 35 35% 35% 36% Southernv.tr. els. stmped 172,220 28 Dec 12 41 % Aug21 18 Jan 35% J’ne
93 93% 

*91% .. .
94 95 

*9134 .
94*2 95 

*91 ...........
94% 95 
94 94

94% 95 
$93 93 
41% 42%

94*2 95*4 
*92 ........

Do pref. do 
M. &  O. stocktr. c tfs ...

9,410
150

89% Dec 15 
90 May 2 2 
37 Dec 15

98*2 Apr 15 
!»:; N ovi 3

67% Jan 94% Nov
40% 41 41*8 41 % 41% 42*2 41*2 42% 42 43 rPexas <fe Pacific........... 53,550 54% Sep 3 23*4 Jan 52% May

*127 128 127*2 127*2 
34*2 3 1 ' i 
28*2 293,

127% 127% 
34% 35% 
29 29%

128*4 128*4 *126 *2 128% *126 128
35% 36

1 lard Avenue (N. Y .)... 
Toledo Railways &  Light 
Tol. St. L. &  W. v. tr. ctfs

400
1,800

23,180
122 Jan 8 
32% NovlS 
18% Jan 21

134 Feb 7 
38 Sep 1 1 
33% <><0 2 i

117 May 129*2 Jan
*28 2S >4 29*4 29% 29% 31% 30% 31% 10% Feb 25% May
*40*4 47 46*4 4634 46*2 47*2 47*0 47% 47% 48 47% 48 Do pref. vot. tr. ctfs. 10,295 35 Jan 15 49% Sep 2 28 May 39 *2 May
118*3 US's 119 119*2 119*2 119% 119% 120*0 119 % 120 119*4 120 Twin City Rapid Transit. 

Do pref.......................
3,308

100
107 Jan 20 
156*4 Aug 5

129 Aug25 
159*2 Feb 18

65% Jan 
147 Apr- 
76 May

1 09% Deo 
160 Nov

io o % io i% 1 0 1  *0 l o l 7e 101% 103*4 102 103*4 102% 103% 103*4 104% 1 Tnion Pacific..................
CJ Do pref.......................
U nitRys Inv’t of SanFran 

Do pref.......................

364,800 93 *2 Dec 12 113*4 Aug26 133 May
93*4 93*2

*2034 21*4 
63 34 6334 
30 30%

93*4 94 
21*4 21*4 
6334 64 
30% 31

93% 94 
21*4 21% 
64*0 64*2 
30 30%

93% 94 
21*2 21*2 
64*0 64% 
29*2 30%

93% 94 
2 1 % 2 1 % 
63 *2 64 *4

91 94 
22 22 
64 64

5,535
1,2 0 0
2,800

8 6 % Mar 6 
20 Dec 11 
60 Dec 12

95 Aug29 
24% Oct 27 
66 Nov 1

81% Jan 99*2 May

29% 30*e 30*8 32*8 Y \7  abash..........................
’  V Do pref.....................

32,200 21% Jan 14 38% Sep 10 11*8 Jan 26 J ’ne
4434 45*4 4 5 *4 46 44% 45*2 4 4*2 45% 44 44% 45*2 47% 30,900 37 Dec 12 54*2 Sep 10 23% Jan 46 % J’ne
26 26 25*2 25*2 25% 26% 26*8 26 *2 26 26% 26‘2 27 Wheeling & Lake Erie... 4,650 17 Jan 27 30% Sep 9 11% Jan 22 J’ne
5 6 Si 5 6 *2 "57 60 58 58 57*2 58 57% 59 58 58*2 Do Istpref................ 1,600 49*2 Jan 27 66  Apr 2 9 45 May 60% Mar

*35% 39*2 *35 37 *35 37 *35 37 36 36*2 35% 36% Do 2d nref................ 1,600 28 Jan 14 42% Sep 10 24 May 38 Mar
27 27*« 27 27*2 27*4 27*2 27 27% 27 27% 27*2 27% Wisconsin Cent. v. tr. cfs. 6,10 0 19% Jan 30 31 Aug20 14*2 Jan 26 J ’ne
53*2 53*2 53*2 53*2 53*4 54 53 53*4 53 53% 53*2 54 Do pref. vot. tr. ctfs. 

Industrial lHisccll
6,315 39*2 Jan 24 57% Aug29 38*2 Jan 49% Apr

•2 0 0  220 *200 220 *200 220 *20 0  220 *200 220 *200 220 \  dams Express.............
/amalgamated Copper...

. . . . . . $198 J ’ly U $240 Oct 2 $145 Jan $202 Deo
64 65 *4 64 % 66*2 65 *2 66 *2 64 66*4 63% 64% 63% 65 206,490 53 Novl4 79 Feb 1 60 *2 Dec 130 J ’ne

*4 % % *4 % % * % % % % * *8 % American B icycle ........... 2,000 % Dec 16 8*2 Apr 14 1*2 Sep 8*4 Apr
* 1  1*2 1 1 % % % % % % *2 % Do pref....................... 1,900 1*2 Dec 30 26*2 ^.pr 14 10 Sep 35 Apr
85% 36*0 36^ 38*0 38% 39% 38% 39% 39% 41 #39 % 40*2 American Car &  Foundry 94,691 28*4 A p r il 37% Oct 3 19 Jah 35 J ’ne

*91*2 93 92 92*4 92*2 93 92*4 92% 92*4 92% x d l  91 Do pref...................... 2,583 85% Jan 14 93% Oct 31 67 Jan 89% J’ly
45 45*4 

*98*4 98*4 
40*4 40*4

45 45*4 
*95 98 
40 40

44% 45*2 
*95 98 
*37 40

44*2 46% 45 45 41% 45*2 
*95 98

American Cotton Oil.......
Do pref...........

3,500
35

30% Jan 10 
86 Feb 3

57% Apr28 
99*2 Apr 2 3 
42% May 2

24 Mar 
85 Apr 
32 Oct

35*2 J ’ne 
91 *2 J an

*38 40 40 40 *39 41 American Dist.Telegraph 300 32% Jan 14 40 May
*230 235 *230 250 *230 250 *230 250 *230 245 *225 235 American Express... . . . . . . 210 Jan 13 265 Aug28 $169 Jan 210 Nov
*28*2 29*2

10*4 16*4
*34 37 
- 1 1  11*2

2S34 2834
10*4 107e
36% 37*4 
10*0 1 1

28% 29 
10*4 1 0 % 
37*4 37% 
1 0 % 11*8

29 29% 
10*2 10*2 
36% 36% 
1 0 % 11*0

28% 29*0 
10*0 10*2 
3 6 *4 36% 
1 0 % 1 1 %

28*2 29 
10 LO1©
36 36

American Grass Tw ine.. 
Amer Hide <fc Leather.... 

Da pref......................
2,105
2,570
1,10 0

27 Dec 12 
8% Dec 12 

34 Dec 11
62*4 Aug21 
13% Oct 21 
43*2 Sep 26 
31%Jan 2

39% Dec 45 Nov

1 0 % 11*0 American Ice ......................... 6;300 9% J ’ly 11 25% Oct 41% Mar
40*4 40*2 38*4 3934 39% 39% $39 39 39% 39% 39*4 39% Do pref............................ 4,715 32 J ’ly 10 67 Jan 3 62 Oct 77% Mar
17 17 17 19 19*2 19% -18 19*4 *16' 19*2 17% 18 American Linseed............... 1,800 14 D ec11 28 Apr 30 5% Jan 30% J ’ly

*40 43 43 44 45 48*2 *45 50 *45 48 *45 48 Do pref............................. 900 39 % Dec 16 58 Marl 7 31 Jan 66 J ’ly
29 29 29 29% 29% 30% 30% 30% 30 30% 30% 30% American Locomotive... 2 1,20 0 23 *2 Dec 12 36% Apr 29 22*2 Aug 33% Nov
94*2 94*2 94*2 94*2 94% 94% 94% 95 94% 95 94*2 94% Do pref............................. 1,800 89 Jan 3 100*4 Apr29 83% Oct 91 *4 Nov
*5 5*2 5 5 4% 5 4% 4% -4% 5 4% 4% American Malting............... 2,850 5 Jan 20 7*2 May26 4*2 Deb 8 J ’ne

*24 25 24 24 -24 25 24 24% *24 24*2 $22*2 22*2 Do pref.............................
Amer. Smelt’g &  Reiin’g.

1,050 21 Jan 20 29 Sep 5 22 *2 Dec 30 J ’ne
4234 4234 43 43 43 43% 44 45% 45% 47% 46*4 47 26,080 37 Nov28 49% May26 38*2 Oct 69 Apr

*93 94 93 93 94 94 94 94*2 94% 95% 94% 95*2 Do pref............................. 3,600 87 *2 Nov28 100*8 J ’ne23 88 Feb 104% J ’ne
* ..127*2 *...........127*2 * .......... 127 * ...........127 * .......... 127 * ...........127*2 American Snuff..................... 40*2 Jan 22 

85 Jan 13
136 Oct 2 26 Mar 49% J ’ne

*95 981-. *95 98*2 *95 98*2 97 97 $96% 96% 96*2 96*2 Do pref............................. 222 101 Oct 2 73 Apr 90 J’ne
127*4 128*4 128 130 129*4 130% 129% 132*2 132 134% 132*4 134 American Sugar Refining 230,685 113 N ovll 135*0 Mar31 103*8 Dec 153 J ’ne
12 0  12 0 *119 121 12 0  12 0  

*162 164
1 2 1  1 2 1 1 2 1  1 2 1 % * 120  12 2 Do pref.............................

Amer. Teleph. &  Teleg... 
American Woolen ...............

625 115 Jan 2 
160% Jan 13 
12 Dec 1

122 Aug26 
186 Apr 4 
17%Jan 7

111 Dec 
157 *2 Nov 
13*4 Mar

130 J’ly 
167% Sep 
21% Jan* U  14 *12 14 13 13 12% 13 *12*4 14 *13 14 400

*75 80 "74 80 78*4 78*4 78 78*4 78 78 78*0 78*4 Do pref............................. 731 73 Apr 23 80% Sep 22 7 0 Mar 82% J ’ly
*99*4 99*4 100  1 0 1 100 101*4 97 100 96 97 96 96 d Anaconda Copper............. 3,200 dS0 D ec12 146 Feb 1 28% Dec 

1<5 Jan 
8% Jan

54% Apr
*225 235 

* 1 0  1 0 %
*225 235 

10  3 0
*225 235 
- ........... 1 0 %

*223 235 *228 235 *225 235 IBrooklyn Union Gas 210 Jan 4 253 Aug28 
14% Apr 23

228 Apr 
14% Mar1 0 % 1 0 % 1 0 % 1 1 11*4 12 i  >runsw. Dock &  C. Imp’t 3,300 7% Dec20

*81 82 82 82*4 81% 82% 81*2 82 81% 81% 80% 81*2 (  Colorado Fuel &  Iron... 4,412 73% Aug22 110*2 Apr 24 41% Jan 136*2 J ’ne
1 2 2  122 *120 130 *120 130 "120 130 *120 130 *120 130 Do pref............................. 100 $130 Jan 29 $140 Mar26 116 Mar 142*2 Apr

1934 20 19*2 197e 19% 19% 20 20*4 *19 20 20*4 20*2 Col. &  Hock. Coal cfc Iron. 3,700 14 *0 J a n 16 24% Oct 17 12 *2 Oct 25*2 J ’ne
217*4 217*2 217% 218 218% 2 2 1 218%222 219%221 219 220 Consolidated Gas (N. Y.). 14,850 205 Dec 11 230% Apr 25 

126*2J’ne 3 
38% Mar24 
90 Mar 2 5

187 J an 238 Apr
118*2119 

8034 30% 
*31 84 

•135 140
82% 3234 

183*2 184*2

118*2ll878 
30*2 31 
82*2 82*2 

*135 140 
3278 34

118*2118*2 
30% 31 
82 *2 82*2 

*135 140
33% 34% 

185*2 189%

118 118% 
30% 31*4 
82 82*2

118 113*2 
30% 31*2 
82*2 82*2

118*0 118*2 
31% 33 
82*2 82*2

Continental Tobacco, pref
Corn Products......................

Do pref..,
4,425

22,345
932

114 Dec 11 
26% Dec 15 
79% Dec 11

93% Jan 124 J ’ne

137%137% 
34 34*2

*137 *2 139 
34 34*2

*137 *2 139 
34 34 *4

Diamond M atch ..................
Distillers Securit’s Corp. 
General Electric...................

200
8,633
4,700

130% Jan 13 
27 Dec 15

139% Jan 2 
33 Dec 30

127*2 Oct 152*2 Aug
185 w186 188 189% 189 189*2 188>4 189 o170*2 Oct 13 334 Apr 9 183*2 Jan 289% Deo

18*2 19 19 197s 19*4 19% 19% 19% 18% 18% 19 19*2 | nternational Paper......... 3,800 1 6  *2 Dec 12 23% Mar 20 18% May 28 Mar
*71 7134 7134 73 

*63 6434 
*45 47

72 72% 72*4 72*4 
64% 64% 

*45 47
-72 72*2 
64 64*4

72*4 73*4 I Do pref.............................
International Power.

3,650
300

70 Dec 15 
49 Dec 2

77% Jan 7 
199 Apr 29 

57*4 Marl9
69- Jan 
54% Jan 
24 *8 Jan

81*4 Sep 
100 *2 May 
49 Nov*45 47 *45 47 46 46 *45 47 Internat’l Steam Pump.. 100 40 Dec 12

*85 90 
*11 15

"85 90 *85 90 *85 90 
1 1  1 1

*85 90 
‘ 10*2 13

*85 90 
*10*2 13

Do pref.......................
Manhattan Beach___ ’Too 82 Dec 16 

9 Oct 13
95 Oct 2 
19 Apr24 
53*4 Mar20

74 Jan
8 Oct

89 Oct 
22 Apr 
46 May45 7© 4578 45% 4534 45% 45% 45% 45% 45 *2 47 46*2 47 VTational Biscuit...............

^  Do nref.............................
2,800 40 Novl2 37 Jan

103 105 106 106 *103 105 *103 105 104 104 *103*2107 600 1 0 1 % Dec 17 109 *2 Apr 4 92 J an 103% Nov
28*4 28*2 28*4 28*2 28*4 28*2 27*2 28*2 28 29 28 28% National Lead......................... 12,680 15% Jan 18 32 Sep 26 15 Mar 25*2 J ’ne

*92 93 *92 93*4 *92 *2 93*4 *92 93*4 92% 93 92*2 92*2 Do pref............................. 500 78*8 Jan 16 96 Oct 2 74% Dec 93% J’ne
174% 175% 17134 172 171 171 172 172 175 175 *170 175 New York Air Brake........ 700 148 Marl7 196 Apr 21 133 J ’ly 175 Apr

*116 119 118 118 119 119 119 124*2 12 1*2  121*2 117 120 North American Co., new 3,100 88 Jan 28 134 Sep 3 73 *2 Feb 109 J ’ne
39 78 39 78 40 407e 40% 42 42 42% 41*2 41*2 42 42*2 pacific  Mail...........................

Y eop. Gas-L.<fc C. (Chic.)
2,200 37 N ovlo 49% MarlO 30*2 May 49 *2 Nov

103 103*2 103% 103% 103% 104*2 104 104% 103% 104% 104%105% 27,810 98*4 Jan 15 109*2 Sep 5 95% Jan 120*2 J’ne
62 62 ”0 63 6334 63% 64% 64 64% 64% 65 64% 64% Pressed Steel Car................. 16,840 39 Jan 14 63 *2 Oct 3 30 Mar 52 Jan
93 93*2 $93 93 7e 93% 94*2 93% 94*0 93*2 94% 94 94% Do pref............................. 3,771 82% Feb 4 96*2 Oct 25 72*2 Mar 89 Apr

•228 232 
34*2 34*2 

* 8 6  87
231 231 

34*4 34*2 
86 86

*232 240 
34 34% 

*85*2 86*2 
20*2 2 0%

*232 237 
34% 34% 
86 86

235 235 
34% 35 

*85*4 86

*235 240 
*34 35

Pullman Company...............
I>ailway Steel Spring... 
IV Do pref.

279
2,400

425
215 Jan 13 

24 A pr16 
80 Apr 1

250 A pr29 
38*2 Sep 19 
90% Oct 31

195*2 Jan 225 Oct

*85*2 86
20*4 20% 2 0% 2 0 7e 20*2 21*4 2 0 % 21*0 2 1  21*2 Republic Iron &  Steel. . . 12,550 15 % J an 2 24% Sep 8 11% Sep 24 J ’ne
7734 7734 7778 78 78 78% 78 78*4 77% 78% 78*2 79% Do pref....................... 3,900 68 Jan 16 83% Sep 10 55 % Jan 82 Apr
22 22 2 1 % 22*2 22% 23 22% 23 22*2 2 2 % 23 23*4 Rubber Goods M fg........... 6,595 17% Feb 28 25% Apr 21 18 Dec 38*4 May
73 73 73 74*2 73% 76*4 75*2 75*2 *74 76 75 76 Do pref....................... 3,484 63 J Ty 25 74% Mar22 65 Dec 90 May
60 60 60 62 62 62*2 62 62 62 62% *60*2 62% Oloss-Shelfield St. &  Iron 

O  Do pref.......................
1,500 29%Jan 3 83 Sep 4 19 *2 Feb 41*2 Apr

*90 91 91 91 *90 91*2 91*4 91*4 91*2 91% *91 93 410 80*4 May 19 95 *2 Sep 9 65*2 Jan 8 6% Apr
5*2 0*2 5*4 5*4 5*2 5*2 5% 5% 5% 6 *5*2 6 Standard Rope &  Twine.. 1,560 4 Jan 10 8% Apr 29 3 *2 Mar 8*2 J’ne

60*2 62 62 64% 64*4 65 62% 64*2 62*4 63*2 62*2 63*4 L’enn. Coal, Iron &  R R ... 35,530 49 *2 Dec 12 74% Apr 24 49% Mai 76% J’ne
*39 40 *39 4U *39 40 40 40% *39 41 40 40 Texas Pacific Land Trust 80 0 35 Jan 15 44% Feb 18 19 Jan 42 Apr

13 13*4 *13 13*4 13% 13*4 13% 13*2 13% 13% 14 14 1 j nion Bag & Paper.......
vJ D o pref.......................
U. S. Cast 1. Pipe & Foun. 

Do pref ..

1,60 0 11 *2 NovlO 18% Apr 3 12 Apr 19% J’ne
*7634 79 *76 79 

13% 13% 
52*4 53

*76 79 
13% 14

77 79 79*2 79% 79 79*2 1,450
1,125

200

72 Jan 16 
10*2 May 12 
42 May 19

85 Apr 5 
17 Oct 20 
59 Sep 6 

160 Aug28

65 Apr 75% Dec

149 149 -145 150 145 I 45 *145 149 *140 149 $140 140 United States Express... 511 97 Jan 2 $53 Jan 100 Apr
1 2 78 13*0 13 13% 12% 13 12% 13 12*2 1 2 % 12*2 13% United States Leather___ 23,445 1 0 % Dec 15 15% Sep 22 

91 % Sep 22
7% May 16% May

89*4 89*2 89*2 90 89% 89% 89*0 89% 89 89*4 89% 89 *2 Do pref....................... 5,240 79% Jan 21 69 *2 May 83% Aug
267s 27*2 
71% 72*8

27*4 27% 
72 72%

27 27% 
72*2 72% 

$17 17
25*4 27*0 
70% 72% 
17*0 17*©

25% 26*2 
70% 71% 

*16% 17
26 26% 
71*4 71% 
17 17*2

U S Real tytfc Construction 
Do pref

30,605
11,880

1 ,1 2 0

20 Novl4 
64*2 N ov ll 
14 Jan 2

32 Oct 30 
75% Oct 30 
19% Oct 1

................. .................
17*4 17*4 *17 17*2 United States Rubber___ 12 *2 Oct 34 Jan

$56% 5634 57*2 57*2 $56% 56% 57 57*2 $57% 57% $57% 57% Do pref....................... 423 49*2 Dec 12 64 Mar24 47 Oct 85 Jan
36% 37*4 37% 38 37% 38% 37% 39 38*4 38% 38*4 38% United States Steel.......... 166,085 29% Dec 12 46% Jan 7 24 May 55. Apr
3634 88 87% 88*4 88*4 89*4 88% 89% 89 89% 88*2 89% Do pref....................... 105,925 79 Dec 12 97% Jan 7 69 May 101 'e Apr
6334 63 7e 64 64*2 64*2 64*2 64 64% 64 64*4 *64 64*2 Virginia-Carolina Chem.. 4,585 54 Dec 12 76% Apr 28 51 J ’ly 72 Mar

*121 123 
32*4 3234

121% 123 
32*2 32%

* 1 2 1  128% 
33 33%

* 1 2 1  128% 
32% 33

*12 0  128 
33% 33*2

* 1 2 1  128 
£33% 33%

Do pref.......................
Vulcan Detinning...........

Do pref
500

1,300
120 Dec 12 
29*2 Novl4 
78% Oct 16

134% Sep 9 
33*o Nov 5 
81 *2 Dec27| 

$255 Aug28 
97*2 Aug26|

116 Apr 125 Aug

*230 245 *230 245 *230 245 220 230 *225 245 *225 245 Y\7ells, Fargo & Co.......
y y  est’n Union Tele’gph

100 $185 Jan 24 $130 Jan 199% Dec
8 8% 8834 8 8 %  8 8 % 88*2 90 90 92 91 92 91*4 92 17,350 84% J ’ly 10 81 Jan 100*4 May

210 213 213 215 215 218 220 221 218 218 *217 220 West’ glT se El &  M fg assen 4,040 169*2 Jan 15 233 Sep 11, 145 Nov 180 Deo
215 215 $214 214 220 222 224 224 -216 228 *216 222 Do Istpref................ 650 180 Jan 8‘234 Apr 9' 157 Nov 187 Deo

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Banks B id A s k Banks B id A s k T rust Cos, B id A s k T rust C o ’s B id A s k Trust C o ’s B i d A s k 1 Trust C o ’s B u i A s k

Washingt’nr 200 BROOKLYN N. V. CITY 1450 1490 N Y Life&Tr 1175 BROOKLYN
Wash. H’lits* 200 Manufactrs’ . 325 350 Atlantic Tr. 1354*2 Fifth Ave Tr 615 635 N Y Sec &  Tr 1350 1390 I Brooklyn Tr 430
West Side*,.. 570 Mechanics]}. 220*4 Bowl’gGrep.n 235 710 740 North Amer. 310 Flatbusli___ 175
Western...!.. 595 600 Merchants’ .. 110 " Broad wayTr 160 170 198 205 Real Est Tr’t 425 Franklin___ 344
Yorkvilleli .. 375 Nassau........ 350 CTR’ tyB&Tr 690 K nick ’rh’k’r 810 835 StandardTr’t 390 H amilton___ 325

BROOKLYN Nat City'....... 290 Central Tr’st 11957 Lincoln Tr. 390 400 Tr Co of Am. f 300 Kings C o___ 430*2
Bedford]]___ 225 North Side]]. 210 220 Citv Trust. 400 M cV’ck’rlitv 270 275 TrCo of Rpbc f 160 L 1st LtfcTr. 320%
Borough]].... 100 People’s^].... 206 Colonial. . . f400 M an hattan 500 Union Trust 1410 Nassau........ 235 245
Broadway^].. 300 17th Ward]]. 130 Continental. 085 M er can tile 1100 U SM tg& Tr 475 500 People’s .......
Brooklyn]] .. 130 Sprague....... 200 Eastern Tr 185 195 4334*2 Unit States. 1690 1725 Williamsb’g. 250
8th Ward]] .. 75 26th Ward]]. 135 Empire State 185 195 51 etropol i tail Van N ’denTr 255 265
6th Avenue] 120 Union]]........ 140 160 Equitable Tr 475 51 orton Trust 1050 1100 Washington. 425
First............. 375 400 Wallabout!] . 105 Exchange Tr Mut. Alliance 270 300 Windsor....... 250

* Bid and asked prices; no sales on tliis day. $ Less than 100 shares, t Ex rights, d  Beginning March 31 quoted per cent instead ot dollars per share.
1 Sale at Stock Exchange or at auction this week, o Ex stock dividend, s Trust (Jo. certiticates. ]| Banks marked with a paragraph (1|) are State hanks



New York Stock Exchange— Bond Record, Friday, Weekly and Yearly
OCCUPYING POUK l'ALK>

BONDS
Y. STOCK EXCHANGE 
WlCKK ENDING JAN 9

U. S. Ooverii!in;nl
U S ‘2s conxol registered, d 1930
XJ S 2s consol coupon__ *£1930
XJ S 2» consol reg small..dl930 
"U S ‘2s consol coup small .d  1930
XJ S 3s registered.............A.191S
XJ S 3s coupon.................A; 1918
XJ 8 3s reg small bonds../j1918 
XJ S 3s cou small bonds.. k \918
XJ 8 4s registered........... A1907
XJ 8 4s coupon................. /t!907
XJ 8 4s registered.............. 1925
XJ 8 4s coupon................... 1925
XJ 8 5s registered............... 1904
XJ 8 5s coupon....................1904

Foreign <<Jovei*nineiit
Frankfort-on-Main 3 48 set 1-- 

'l'hese art• p r ic e  
XJ 8 of Mexico s 1 g 5s of 1899

Slate Seeni*iiies
Alabama class A 4 to 5___1900

Class H 5s........................ 1900
Class C 4s........................1900
Currency funding 4s__ 1920

Dist of Columbia 3’fcfos....19*24 
Louisiana new consol 4s.. 1914

8iuall.......................................
Missouri tunding__ 189 1 • 1995
North Carolina consol 4s.1910

6s...................................... 1919
So Carolina 4 4 s 20-40....... 1933
Venn new settlement 3s.. 1913

Small.......................................
Virginia fund debt 2 3s... 1991

Registered..............................
6s deferred Brown Bros ctfs.

Railroad
A labama Cent {see So Ry 

laba Mull {See 8av Fla 6c W 
Albany 6c Susn See Del 6c 11 ud 
Allegheny Valley See Penn Bit 
All eg 6c West See Bull it 6c P 
Am Dock 6c 1 m See Cent of N J
Ann Arbor 1st g 4s........ /il995
Ateli T 6c 8 Fe gen g 4s...1995

Registered................... 1995
Adjustment g4s..........ii 1995

Registered................hi 99 5
Stamped................. hi 995

Chic 6c SI Louis 1st 6s..1915 
Atl Knox 6c Nor 1st gos.. 1946 
Atlanta 6c Dauv See South Ry 
Atlanta 6c Yadlc See South Ry 
Austin 6c N \V See Sou Pacific 
| >at Creek 6c 8 See Mich Cent 

-Oalt 6c Ohio prior 1 g 34s. 1925
Registered....................hl925
Gold 4 s .........................h i948

Registered................h i 948
Conv deb 4s.................... 1911
P Jun 6c M Div 1st g 3 4sl925

Registered................ pl925
P L E 6c VV Va Sys ret 4s 1941 
So util w Div 1st g 3 4s. ..1925

Registered................ hl925
Monon Riv 1st gu g 5s.. 1919 
Cen Ohio R 1st c g4 4s.. 1930 

Beech Creek See N Y C 6c 11 
Bellev 6c Car See Illinois Cent 
Bklyu 6c Mon tank See Long 
Bruns 6c West See Sav F1& W 
Buffalo N Y 6c Erie See Erie 
Buffalo B 6c P gen g 5s... 1937 

All 6c West 1st g 4s gu..l998
Cl 6c Mali 1st gu g  5s__ 1943
Bocli 6c Pitts 1st g 6s... 1921

Consol 1st g 6s............1922
Buffalo 6c Southwest See Erie 
Buff &  Susq 1st ret g 4s.*/1951

Regis ter oil....................d  19 51
Bur Cedar B 6c No 1st 5s. 1906 

Con 1st 6c col trust g 5s.. 1934
Registered....................1934

C KI Fde N W 1st gu 5s. 1921 
M 6b 8t L 1st gu g 7s__ 1927

t lanada South 1st 5s...... 1908
'2d 5s...............................1913

Registered....................1913
Carb 6c Shawn See 111 Cent 
Carolina Cent See Seab 6c ltoan 
Carthage 6c Ail See N Y C <fc H 
Ced B la F 6c N See B (J B 6c N 
Cen Branch U P ls tg 4 s ...194=3 
Cen Branch By See Mo Pac 
Central Ohio See Balti 6c Ohio 
Cen KB(fc B of Ga col g 5s 1937 
Cent of Ga BB 1st g 5s. . p  1945

Registered................... pl945
Consol gold 5s.................1945

Beg ister ed................ —1945
lstpref income g 5s__ pl945
2d pref income g 5s__ p i945
3d prof income g 5s__ pl945
Chatt Div pur moil g 4s. 1951 
Mac 6c Nor Div 1st g 5s. 1946 
Mid Ga 6c Atl Div 5s.... 1947
Mobilo Div 1st g 5s.......1946

Cent of N J gen’i gold 5s. 1987
Registered................hi 987

Am Dock 6c Imp gu 5s.. 1921 
Le & Hud li gen gugos 1920

*2 
■C *2,

P r ic e  
F r id a y  
J a n  9

W eek 's  
R a n g e  or  
L ast S a le

P  o < /
R a n g e
y e a r
1 9 0 2

B id  A s k L ow  H ig h A© Ubio H ig h

Q-J 10841094 108* Aug’02 .... 108* 109*
Q-JO-J

108 4 109 4,108* Nov Ol .... 107* 109*

Q-J ... .1
Q-F *1*06* 107* i'07* Dec ’O2 -VA 105*109*
Q-F 108 108* 107* 108* 3.2 105* 110
Q-F ..................107 J’ne’02 ... 107 107
Q-F lOO 4 ........ 107* Dec ’02 .... 106* 109 4
Q-J 109 4 1104 109 4 109 4 6i 107* 112 4
Q-J 1094 110* 11 1 Oct ’0*2 198* 113
Q-F 135 4136 4 135 4  Dec ’02 .... 132 139 4
Q-F 136*........ 136 4 Nov’02 .... 11364139*
Q-F L03* 104 4 103* Dec’0‘2 .. .. 103* 106 4
Q-F 103* 104 4 103* Nov’02 .. . . 103*106 4

M-S 9 3 4 ........ 95 4  Feb’02 94* 954
H Oil th e  Oa sin of fo u r  m a rk s to 0 n e do lia r .
Q-J 96 ........ 98* Aug’02 .. . . 96 100

'1 hese a r e  p r ices 0 n  th e  b asis Of $5 to id.
J-J ............ 1 04* Sep ’02 .... 104*107
J J ! 09 4 Oct ’00
j  - j 102 4 Mar’02 102 4  102 4
J-J 1 ] 1 Mar’02 .... 111 111
F-A 123 4 ........ 126 O ct’01 .... ................
J-J ........ 106 4 Oct ’02 .... 1.06 107

109 4  Feb’39
j - J
J - J 104 Nov’02 .... 104 104 4
A-O 1364 J’ly ’01
J-J 120 Mar’OO ....
J-J 95 Salt 15 •' 5 17 95 4  96*94 4  Oct ’02 94 95
J - J ........  974 98 4  Oct ’02 ... - 95 4 99*
J - J

• ••••• ••«••• 12 12 5 8 16*

Q-J 914 95 94* 95 10 95 100
A-O 102 4 Sale 192 102* 225 100 105*
A-O 1924 Dec’02 .... 100 105 4
Nov 92 Sale 914 924 79 89 97
Nov 944 Apr’02 .. . . 93 4  94*M-N ........  92 914 92 24 884 95*,vl- 8 111
J-D 1144 Oct ’02 .... 11441144

J-J 94* Sale 93* 944 88 93 974
Q-J 94 94 6 964 97A-O 102 Sale 102 1024 10c; 99*105
Q-J 104 Sep’02 .... 102 104
M-S 1 0 4 * ........ 106 106 10 104 118M-N *87 ........ 89 4  Nov’02 .... 89 934y-K .. . . . . .. . ....
M-N ........  97 4 96* 974 129 94 io iJ-J 88 4 Sale 884 88* 69 884 91*
Q-J 90 4 J’ly ’02 . . . . 90 4 904F-A 114 4 J’nc’02 .... 114 4 3 14 '-JM-S 108 Sep ’02 108 108

M-S *........117 116 Dec’02 116 1194AO 101 ........
J-J 103 Apr’97
F-A 126 129 130 May’02 • • • • 128 130 4J-D ........125 126 Dec’02 .... 125* 129 4
J-J 98 103 103 J’ne’02 102 103J-J
J-D 102* Sale 102* 102* 1 102 4  106 4A-O . . . . . . 123 Dec’02 .. . . 121* 1264A-O *........122 124* Feb ’02 .... 124*124*AO 114 ........ 118 Jau’02 118 118J-D
J-J 104 Sale 103* 104 20 104*1074iVI-S 1 0 7 * ........ 1084 108 4 11 107 111M-S 1 0 6 * ........ 106* Dec 02 .... 106 106

J-D ................. 93 J’ne’02 .... 93 95

M-N 1074 ........ 1074 Dec’02 106 4109*F-A ........122 4 122 4  122 4 •> 119 4 123F-A
M-N 106*1074 1064 107 52 104 4113 4M-N 105 4 Sep ’01OCt 7 7 4 ........ 76 4  764 1 72 894Oct 38 Sale 37 4  38 41 32 4  444Oct 274 28 25* 25* 1 184 31J-1) * 8 8 4 ........ 92 Aug’02 .. . . 91* 93*J - J 1084 Sep ’02 .... 1084 1084J -J 102 J’ne’99
J-J 1124 Apr’02 106 1124J-J 133 4 ...... 134 134 10 132 141
Q-J 1 32 4 ........ 1324 1334 44 131 1394
J-J 112 ........ 114* Deo'02 ,112*115
J-J •••••• •••••• .................. ...J 1..................

BONDS
N. Y. STOCK EXCHANGE 

W i ; k k  E n d i n g  J a n  9

Central or N A —( C o n tin u ed j  
Leli 6c \\ llks i» Coal 5s.. 191 —

Con ext guar 4 4s__ //19lu q -M]
N Y 6c Long Br gen g 4s 1941 M-S! 

Gent Pacific See So X'acilic ( n
Charles 6c Sav 1st g 7s----1936 J-J
Clies 6c Ohio g 6s ser A ..h i908 A-O

Gold Os...........................a 1911 A-O
1st consol g 5s................ 1939 M-N

Registered..... .............1939 2-N
General gold 4 4s............1992 VI-8

Registered................... 1992 VI-S
Craig Valley 1st g os----1940 .J - J
R 6c A Div 1st con g4s.. 1989 J-J

2d consol g 4s............... 1989 J - J
Warm Spr Val 1st g5s.. 1941 M-S 
Greenbrier ity lstgu g4s ’40 M-N 

Cine 6c Alt BR 8 tuna 6s..1903 M-N
Refunding g 3s...............1949 A-O
R a ilw a y  1st lieu 348-..1950 J - J

Registered....................1950 J-J
Chic Bur 6c Q consol 7s... 1903 J J

CliicA Iowa Div 5s........1905 FA
Denver Div 4s................192*2 F-A
Illinois Div 34s............. 1949 J-J

Registered................... 1949 J-J
Iowa Div sink fund 5s.. 1919 A-O

8 in king fund 4s............1919 A-O
Nebraska Extension 48.1927 M-N

Registered................... 1927 M-N
Southwestern Div 4s__ 1921 M-S
J oint bonds See Great N orth
Dcbextcire 5s..................1913 M-N
Han 6c St Jos consol 6s.. 1911 .M-S 

Chic & E 111 1sts t cur 68.1907 J-D
1st consol g 6s................ 1934 A-O
General consol 1st 5s__ 1937 M-N

Registered....................1937 M-N
Chic 6c ImlC By 1st 5s.1936 J-J  

Chicago 6c Erie See Erie 
Clue In 6c Louisv ref 6s... 1947 J - J

Refunding gold 5s..........1947 J - J
Louisv N A 6c Cli 1st 6s. 1910 J - J 

Chic Mil 6c St Paul con 7s 1905 J - J
Terminal gold 5s............1914 J-J
General g 4s series A..*T989 J - J

Registered..................el989 Q-J
General g 34s series B.cl989 J-J

Registered..................el989 J-J
Chic 6c L  Su Div g 5s__ 1921 J-J
Chic 6c Mo Kiv Div 5s...1926 J-J
Chic <fc Pac Div 6a..........1910 J-J
Chic & P W 1stg5s...... 1921 J-J
Dak 6c Gt So g 5s............1916 J -J
Far 6c Sou assu g 6s.......1924 J-J
Hast 6c D Div 1st7s.......1910 J-J

1st5s.............................1910 J-J
I 6c D Exten 1st 7s........1908 J-J
LaGTosse 6c D 1st 5s. ...1919 J-J
Mineral Point Div 5s___1910 J-J
So Minn Div 1st6s........1910 J-J
Southwest Div 1st 6s__ 1909 J-J
Wis 6c Minn Div g 5s__ 1921 J-J
Mil As No 1st M L 6s....1910 J-D

1st consol 6s................ 1913 J-D
Chic& Northw cons 7s___1915 Q- F

Gold 7s.............................1902 J-D
Registered....................1902 J-D

Extension 4s........1886-1926 F-A
Registered..........1886-1926 F-A

General gold 34s............1987 M-N
Registered................ »1987 Q-F

Sinking fund 6s...1879-1929 A-O
Registered..........1879-1929 A-O

Sinking fund 5s...1879-1929 A-O
Registered..........1879-1929 A-O

Debenture 5s..................1909 M-N
Registered................... 1909 M-N

Debenture 5s.................. 1921 A-O
Registered...................19*21 A-O

Sinking fund deb 5s.......1933 M-N
Registered...................1933 M-N

Dcs Mo 6c Minn 1st 7s..1907 F-A 
Milw 6c Madison 1st 6s.. 1905 M-S
North Illinois 1st 5s__ 1910 M-S
Ott C F 6c St Paul 1st 5s 1909 M-S 
Winona 6c St Pet 2d 7s..1907 M-N 
Mil L S 6c West 1st g 6s 1921 M-N 

Ext 6c Imp sfund g 5s 1929 F-A 
Ashland Div 1st g 6s.. 1925 M-S
Mich Div 1st g 6s........19*24 J-J
Convertible deb 5s__ 1907
Incomes.......................1911

Chic Rock I si 6c Pac 6 s... 1917 J-J
Registered....................1917 J-J

General gold 4s...............1988 J-J
Registered....................1988 J - J

Coll trust Series C 4s ...1905 M-N
II 4s.............................. 1910 M-N
M 4s.............................. 1915 M-N
N 4s.............................. 1916 M-N

Chic R  I & Pac RR 4s..2<>02 M-N
Ki instered.................. 2002 M-N

Des M 6c Ft D 1st 4s__ 1905 J-J
1st 2 4s......................... 1905 J-J
Extension 4s...............1905 J-J

Keok 6c Des M 1st 5 s ....1923 A-O 
Chic 6c St L See Atch T &  Sa Fe 
Chic St L 6c N O See 111 Cent 
Chic St L 6c Pitts See Penn Co 
Chic St P M 6c O coil 6s...1930 J-T) 

Ch St P 6c Minn 1st g6s 1918 M-N
J-J 
A-O 
J-J

M-N

Nor Wisconsin 1st 6s...1930 
St P & S City 1st g 6s...1919 

Chicago Ter Trans g 4s... 1947

Price Week's Rouge
prufay Range or ~ ; 1 tar
Jan 9 Last salt* < 7 1902

iBia Ask Low High A 0 1Low High
102 LlrC > _ 102 106 

100 1051 100 ........ 1004 100*4 c
1

i l 0 4  113 4 i0 9 *  Nov’02
. . . .  
. ... [ 109* i 15*’

l i l *  114 113* 114 , *1 1 L2 117
110 120 1184 1104 38, 116* 12 J 4. . . . . .  . . . . . . 121 J ’ne’Oi
105 Sale 1034 105 L89 102 1104.................. 103 Apr.’Ol . . . . ......  --•••«
. . . . . .  . . . . . . 112 Nov’02 1084 116

1 0 1 4  1 0 1 * 51 102  4  105 4
05 Sale 95 05 4 98 3 00

* 108 ........ 1064 Oct ’02 106 4  1064
* LOO ....... 101 Dec *02 . . . . 101 1044

! 8 2 *  8883 Sale 3 2 *  83 103
70 Sale 78 4  704 39 1 8 86

. . . . . .  . . . . . . 83* A pr‘02 1 8 3 *  83*
101 ........ 101 101* 102* 100A4

101* A pr ’ 00 
10 1 *  101 *1 0 1 4 ........ 1 loo  io 3 4

06 ........ 064  96 4 40i i 0 7 *  103 4
1 1 2 * ........ J 14* Aug’02 

103 Oct 02
• 114 4  H O *
1L 03 106L 03*........ . . . . 1

107* . . . . . . 107 107 
1 00 4  Aug<’01 
LOO M ai’02

14 107 1114
0 8 4 ........ . . . . 1 09* 100

.1064110 
1116 122

106* Sale 
117 118

106* 107 
117 117 3

1 0 0 * ........ j 0 0 *  D ec ’02 . . . . 1109*114 
l 36 139**136 ........ 136 D ec’02 ...

1204 121 1204 120 4 120 D ec ’O*
A i 120 126 4  

1120 124* 
1214125•••••• •••••* 120 120 1

1274130 132 Nov’02 . . . . 126 1324
110 115
1104__
110 4 
1114

1 1 5 4 ... 
117^ . . .  
112*4 115 
117 1174 
11138........1 3 0 4 ........
1184 121 
1 06 4 ........
11441164 
10638 1074
1124........
112 .......
1154 ........
112 ......
11734 ........
135 ........

113

117 4 Nov’0‘2 
115 May* 0*2 
1944 Oct ’02 
1 13 4  Dec *02 
1114 1114 
111 Dec ’02 
L04* Jail ’0*2

107 .......
1 0 6 4 ......
105 109

112 ....

’l l 4 ”  il9*
1124  
106 4

1 1 3 4 .......
1 3 1 4 - - - -  

1 2 3  4 1 2 5

1364__
1 3 3  4 ______

104 . . . .
1 2 8 4 .. . .
108 Sale

88 Sale
96 4 ! !  
9 1 4 . .  
944 sale 
....... 1104

1 *20 4  Mar’0‘2 
1*214 Oct ’02 
11*234 112X,
120 D ec ’02 
1 1 2  4  Oct « - 
137 4 J ’lv ’99 
122 O ct ’0*2 
1074 Aug’02 
1914 Oct ’0*2
116 S ep ’02 
109 Oct ’02 
11*24 1124 
115 D ec’02 
1184 Nov’02
117 Mar’0‘2 
1204 Aug’02 
1344 D ec ’02
103 Nov’02
102 Oct ’02 
105 D ec ’0*2 
106% Oct ’0*2
104 4  D ec’02
103 Nov’98 
115 4  J ’ly ’0*2 
i l l  O c t ’00
107 D ec’0*2 
1074 May’Ol
108 Dec *02
105 4  D ec’02
118 4  Nov’0‘2 
114 O ct ’01 
1174 Nov’02 
1*23 May’Ol
106 N ov’02 
108 Oct ’0*2
107 O ct ’02 
1104«T’ne’02 
131 4  Nov’0‘2 
124 Deo vn2 
1424 Feb *0‘2 
1394 Jau  _ 
107 4  Feb *01 
1144 Sep ’0*2 
I 29 Dec* ’02 
1 284 Nov’02 
1064 108 
111 4  Apr *02
1 0 0 4  J’l y ’02 
994 J’ne*02
9 9 4  J ’ ly *02 
9 9 4  j»ne’o2 
87 4  s 8 4
884  8s 4 
97 4  Dec *02 
93 Nov *02 
944 94X,

1104 A pr’0*2

1*2

113 1174
113*116 
182 4196 
112 115
1104 117 
1 1 1  1 1 1  
104* 1044
120 4 120 4 
118*1244 1144 118 
116*121* 
1 1 2 4  l l o *
120* 124 
107* 1 1 0  4  
1824 191 4  
116 119
1084 109 4  
114 1174

-I 113* 115 
• 1 1 1 6 4 1 * 2 1 4  
.1 1 5  117
- 12041234 
-1 3 4  141
- 1 0 1 4 1 0 4 3 4  
-11014 104
. K»5 1074
- 1 liir’h 106* 
• 1 0 2 4 1 0 6 *
.111*5 ”  i  is"*

... 1064 110
... 105 4  109 4  
... 1054 105 4  
... 114 1184

i i7  4 i :24’ -

; 106 106 
LOS D>9 4  
107 107
11641194 
: : ; l  4 1 3 7 * 4  

1*2341284 
. 11*241424 
. 139 4139*4

... 110411X4 

. . .  128 132 

.. 127*131
47 1054 1134 
. . .1 0 9  112
...! 1004 100* 99* 

99 4  
9 9 *  
874 
86* 99 *  
93

. . .  
346, | 

21

*9*
19* 
1 9 4  

82 4
*7 4

I 914 
1 0 9 4  i i o ’4

1354137 1354 1354 5
135 4 ........ 134* 134* 5
134 ........ 137 4  Sep’02 ....
1‘2 5 * ........ 126 126 <
84 85 84 84 4 X3

1344142 
135 141*
1374 140 
1*254 130* 

8 5  9 0 *

MISCELLANEOUS BONDS—Continued on Next IVure-
Street R ailw ay

Brooklyn Rap Tr g 5s...... 1945
Atl Av Bklyu imp g 5s..1934 
BkOity 1st con 58.1910, 1941 
Bk Q Co 6c S con gu g 5s. 1941 
Bklyu Uu El 1st g 4-58.1950
Kings Co El 1st g  4s__ 1949
Nassau Elec gu g 4s__ 1951

City 60 s By Balt 1st g 5s. 1922 
, Con n Ry 6c L 1st 6c ref g 4 4s ’ 51 

Den Con Tr Co 1st g 5s... 1933 
Den Tram Co con g 6s.. 1910 
Met Ry Co 1st gu g 6s..1911 

Dot Cit St By 1st con g os. 1905 
Gr Rapids Ry 1 at g 5s. . . «1916 
Louis liy Co lstcon g5s..1930 
Market St C By 1st g 6s..1913 
Met St Ry gen col tr g  5s. 1997 

Bway«fc 7th Av lstogos 1943

A-O 105
108 ......
102 .......
1034 Sale 
87 ......

......  99

118* 11S* 
117 ........

105 105 
110 Jan’99 
114 May’02 
102 102 4 
102 103 4 
89 89 4 
85 4  85 4
99* Oct ’02 
95 J’ne’OU

1
. . . J

82
20

102 1104
i i ’2 4 i u ”  
100 1064 
100 105 
86 93

* 9*8*’ ”99*

103 Nov’01 — ..................
109 Mar’98 — ..................
118* 119 
117 Deo’02

25 1164122 
116* 119*

Street R ailw ay
Met St Ry—(C o n )R e t  g 4s2002 

Col A 9tll Av 1st gu g 5s. 1993 
Lex Av«fc P F 1st gu g 5s 1993 
Third Ave RR cou gu 4s 2000 
Third Ave Ry 1st g 5s.. 1937 

Met WS El (Clue) 1st g 4s.l93S 
Mil El By 6c L 30-yr ir 5s. 1926 
Minn St By 1st con g 5s.. 1919 
St Paul City Cab cou g 5s.1937

Guaranteed gold 5s........1937
Union El (Chic) 1st g 5s.. 1945 
W Chic St 40-yr 1st cur 5s. 1928 

40-year consul gold 5s... 1936
(ias and Electric Light

Atlanta G L Co 1st g 5s... 1947 
Bos U Gas rr ctfs s f g 5s. 1939 
Bklvn U Gas 1st cou g 5s. 1945

A-O 96 Sale 96 96 3 96 99
M - S V:.l ........ 121 Nov* 02 __  120 124 4
M-S 120* 124 121 D ec ’02 . 1204124
J-J 97 4  Sale 974 98 122 97 101*
.J-J 122 Sale 12*2 122 3 1204127
F-A 1014 Nov’02 . . . . 11101 103
F-A 106 Oct *99 .. . . ' . . . . . .  .
J-J 109 ........ 110 J ’ue’02 ___ 110 110
J-J 1144 Nov’01 .. . .  . . . . . . __. . .
J - .1
A C 109 4  Dec ’99 . . . .  . . . . . .  . . . . . .
w\
M-N 99 D ec’97

J -I)
J-J 91 4 Oct ’981
iVI-N *116 116 4 116* 117 16111154 120*

*No price Friday; latest price this week, a Duo Jan d  Due Apr c Duo Lay / Due )*ne n  Due J 'ly /*• Due Aug p  Due Nov 7Duo Dec ^Option sale

1
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BONDS

N. Y. STOCK E X C H A N G E  
W eek ending Jan 9

ec .V 
^ V.

Cine A  W est Iml gen g 6sr/1932 
Chie & West Micli Hv 5s.. 1921 
Choc Ok & G gen g 5s ...o l9 1 9  
Cm H A D  consol s 1 7 s ... 1905

2ti gold 4 4:3.......................1937
Cin D A I  1st gu g 5 s ... 1941 

C l St L & C See C C C & S tL  
Cin S A C  See C C C St L 
Clear held A  Mali See B R & P  
Cleveland Cm Cliic A St Louis

General g 4s..................... 1993
Cairo D lv 1st gold 4s___1939
Cin W  A  M Div 1st g 4s. 1991 
St L Dlv 1st col tr g 4 s ..l9 9 0

Registered..................... 1990
Spr A  Col Div 1st g 4s.. 1910 
W  W Val Div 1st g 4 s . . .  1940 
C I St L A C  consol 6s.. 1920

1st gold 4s............  ../cl936
Registered............. /cl 936

Cin S A Cl con 1st g 5s.. 1928
C C C A  I consol 7s.........1914

Consol sink fund 7s___1914
General consul gold 6s. 1934

R e gister ed..................1934
l'nrt B1 A  W  1st prof 4s. 1949 
O Ind A  W  1st pf 5 s...tfl938  
Peo A East 1st con 4 s ... 1940

Income 4s.......................1990
Cl Lor A  Wli con 1st g 5s. 1933 
Clov A Marietta Afee&ennRR 
Clev A  Mahon Val g 5 s ...1938

Registered..................... 1938
Clev A  Pitts See Penn Co
Col Midland 1st g 4s.........1947
Colorado A  Son 1st g 4 s .. .  1929 
Colum A  Greenv See So Ry 
Col A  Hock VaL See Hock Val 
Col Conn A  Term See N A  W 
Conn A  Pas R ivs 1st g  4s. 1943
D ak A  Gt So See C M A  St P 

alias A W aco See M K A  T 
Del Lack A  Western 7 s ... 1907 

Morris A  Essex 1st 7 s ... 1914
1st consol guar 7s.......1915

Registered..................1915
1st ref gu g 3*28 ........... 2000

N Y  Lack A W  1st 6 s ...1921
Construction 5s.......... 1923
Term A  improve 4s___1923

Syr Bing A N Y 1st 7 s ..1906 
Warren 1st ref gu g 3 4:8.2000 

Del A  Hud 1st Pa Div 7 s .1917
Registered..................... 1917

Alb A  Sus 1st con gu 7 s .1906
Registered..................... 1906
Guar gold 6s..................1906

Registered..................1906
Reus A Saratoga 1st 7s. 1921

Registered..................... 1921
Del Riv RR Bridge See Pa RR 
Deny A  R*Gr 1st con g4s. 1936

Consol gold 4*28.............. 1936
Improvement gold 5 s ... 1928 
Rio Gr So gu See Rio Gr So 

Den A S W est gen s f g  5s 1929 
Des Moi A Ft D See C K A  I P 
Des M A Minn See Cli A N W 
Des Moi Un Ry 1st g 5 s ..1917 
Det M A  Tol See L S A  M So 
Det A  Mack 1st lien g 4s.1995

Gold 4s............................... 1995
Det Sou 1st g 4 s ................1951

Ohio Sou Div 1st g 4 s ... 1941 
Dul A  Iron Range 1 st5s.. 1937

Registered.........................1937
2d 6s.................................. 1916

Dul So Shore A A tl g 5s.. 1937
17* ast of Minn See St P M A  M 
^ast Ten Va A Ga See So Ry 

Elgin Jol A East 1st g 5s. 1941 
Elm Cort A  N o See Leh A  N Y
Erie 1st ext gold 4s.............1947

2d ext gold 5s................... 1919
3d ext gold 442S................ 1923
4tli ext gold 5s..................1920
5tli ext gold 4s..................1928
1st consol gold 7s.............1920
1st consol g fund 7s........1920
Erie 1st con g 4s prior.. 1996

Registered..................... 1996
1st consol gen lien g 4s.. 1996

Registered..................... 1996
Penn coll tr g 4s.............1951
Bull .N Y'A Erie 1st 7 s.. 1916
Buff A  S W  gold 6s.........1908

Small...............................1908
Chic A Erie 1st gold 5s.. 1982
Jeff RR 1st gu g 5s___al909
Long Dock consol g 6s.. 1935 
Coal A  RR 1st cur gu 6s. 1922 
Dock A Imp 1st cut 6 s .. 1913 
N Y  A Green L gu g 5s. 1946 

Mid RR  of N J 1 st g 6s. 1910 
• N Y Sus A  W  1st ref 5s. 193

2d gold 4*28...................193
General gold 5s.............1940
Terminal 1st g o ld 5 s ... 1943 

Regis 85,000 each ...1943 
W ilk A  Ea 1st gu g 5s. 1942 

Erie A  Pitts See Penn Co 
EvaiivS A  T  H 1st cons 6 s .1921

1st general gold 5s.........1942
Mt Vernon 1st gold 6s.. 1923 
Suil Co Brandi 1st g 5s. 1930 

Ev A  Ind 1st con gu g 6s.. 1926 
L'argo A So See Ch M A  St P 
X. lint A  Pere M See Pere Mar

Q-M 
.1 -D 
J-J
A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-*Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
A O

J-J
Q-J
J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A-0
A-0
A-0
A-O
M-N
M-N
J-J
J-J
J-D
J-D

M-N
J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N
M-N 
M-S 
M-S 
A-O 
J
M 
M 
J 
J

Price Weed's
Co

IV i day Range or £
Ja n 9 Last Sale

Bid Ask
11532.........
L06 .........
107 .........
I l l  .........

10032

D s s 
j  
j  

j -j 
j -j
F-A
J-D
J-J
J-J
M-N
A-O
A O
M-N
J-J
M-N
A-0
J-J
F-A
F-A
M-N
M-N
J-D
J-J
A-0
A-0
A-0
J-J

98*4 
98

1021sib2'*8
99*2

100

il2**

133^
133

98^
80 “ Sale 

114 ....... .

1204

79 Sale 
93 Sale

Range
Year
1902

Low High 
110*4 N ov’02 
109 A p r ’02 
1143-2 May’02 
111 3-2D e c ’01 
113 O c t ’00 
113 4: D e c ’02

1 0 1 * 2  10132
10132 Oct ’02 
10 0  1 0 0  
1023s 10 2 *8
103 Oct ’02 
102 D ec ’02 
83 N ov’99
9932 D ec ’02

115 N ov’02 
1343s Jan ’02
138 May’02 
i0 4 ^ N oV ’0l

98 »2 D ec ’02 
78 80

114 D ec ’02
128 J ’ne’02

79
93

81
9312

No Low H igh 
116*4 119 
109 109
105 1144:

2
10

99

35
86

115 .........115
13034 13334 13178 ........

129*81153s
102
111*8

14032
1103s

1065s
142*’

9832 9932 
104 106
.........10758

104

85

101 103
9 1 1- .......

91
114

115 
132*4 132*4 
137 Sep ’02 
140 Ooc ’98
132*8 D ec ’02 
115 *8 Aug’02 
103 D ec ’02
112 N ov’02 
103 32 Oct ’02 
140 *4 D ec ’02 
149 Aug’01
113 Aug’02 
122 J ’ne’99 
106 Oct ’02 
111 *s F eb ’02 
143*4 N ov ’02 
147 3-2 J ’ne’02
98*2 99

10434 Jan ’.03 
105 D ec ’02

89 Aug *02

111 F eb ’01

10232 Oct ’02 
9332 Aug’02 
84 85
91 91

114 D ec ’02

114>4 115 S ep ’o i

I I 234

1143s
117
114
117 42
105
13842

983s Sale 
85*32 Sale
93 Sale 

128 .......

120 J2

134 135 
11332.......

112 42114 42
*111 ......

102 104
*10432........

1093a 111
*118

105
110
100

112 D ec ’02
llG *eD ec’02 
11 9 3 4  J ’ne’02
116 38 A p r ’02
117 D ec ’02 
10934 J a n ’02 
138 D ec ’02 
136 S ep ’02

973a 983s
98 98
85 x4 86 78
92 i4 93

12734 D ec ’02

120 D e c ’02 
106 Aug’02 
13432 1343-2
113*4 Dec *02 
118ia A p r ’02 
109 Oct ’98 
1123s D ec ’02 
114 D e c ’02 
103 103
1063a 106 *2
117 117
110 110
122 J a n *03
110 Aug’02 
112 J ’ne’02
115 May’02

1
10

32

21
3

1 1342 1153a

98 104*8
10132 102
100 103*4
101*8 104*4 
103 103
101 102

13*8115 42
134381343s

36
5

449
282

994z 106

138 138

98 102
72 82 42

114 11642
12742 128

7932  86*4
90 97

114*4 120 36 
132*4 138 
137 141

132*8 137 
11538ll834 
1 0 2  1054: 
112 117*,
1034*103*2 
14014 144

113 115*.
106 109
111*8111*8 
143*4 15142 
1473a 14742
99ia 10442 

105 112
105 11334

S44i 91

1 0 1  10232
92 42 953-2 
84 42 87*4 
91 954

1 1 2 *8 115

1 1 1  115

112 115

11342 
118«8 
115 
117 
10858 
137 
136 

9714
9842
83

118
122
llG is
121*4
IO914
142
139
102

984
90

91 96
12734 133

1184 125*4 
103*4 106 
134 1374
113*4 121 
118 42 11842
1 1 2 4 1 1 8  
114 118
102 103
105 11032
1 1 0  116*2

1104211542

1 2 1  1264  
1 0 8 4 H 2  
112 112

ii£~  i i e

BONDS
N. Y. STOCK EXCH A N G E  

W e e k  En d in g  J a n  9

Fla Cen Pen 1st g  5s. ..1918 
1st land gr ext gold 5 s ..1930
Consol gold 5s................. 1943

Fort St U D Co 1st g 4 4 s . 1941
Ft W  cfc Den C 1st g  6s___1921
Ft W  & Rio Gr 1st g 3-4S.1928 
( Lai liar S A  See So Pac Co 
'  Tal H & H p f18821st 5 s .1913 
Ga & Ala Ry 1st con 5s..o l945  
Ga Car & No 1st sru g 5s. 11929 
Georgia Pacific See So Ry 
Gila V G & Nor See So Pac Co 
Gouv <fc Oswegat See N Y Cent 
Grand Rap & Ind See Penn RR 
Gray’s Pt Term See St L S W 
Gt Nor—C B & Q coll tr 4s 1921 
Greenbrier Ry Sec Ches <& < > 
Gulf <fc S 1 1 st ref & t- g 5s 61952
H an St Jo See C B & Q 

011 sat on ic See N Y N H * H  
Hock Val Istconsol g 4 4:S-1999

Registered........................ 1999
Col & H V 1st ext g 4s.. 1948 

IT011 st E & W Tex See So Pac 
H oil st & Tex Cen See So Pac Co 
J llinois Central 1st g 4s.. 1951
a Registered..................... 1951

1st gold 33-28. ................... 1951
Registered.....................1951

1 st gold 3s sterling.........1951
Registered..................... 1951

Coll Trust gold 4s.......... 1952
Registered..................... 1952

L N O & Tex gold 4s___1953
Registered..................... 1953

Cairo Bridge gold 4s___1950
Louisville Div gold 3 4>s. 1953

Registered..................... 1953
Middle D iv re g o s .......... 1921
St Louis Div gold 3s___1951

Registered..................... 1951
, Gold 3428........................ 1951

Registered................ .1951
Spring D iv 1st g 343S...I951 
Western Lines 1st g 4 s ..1951

Registered................ ...1951
Bellev 6c Car 1st 6 s .......1923
Carb & SliaV 1st g 4 s ... 1932 
Cliic St L N O g 5 s ... 1951

Registered..................... 1951
Gold 3 *2S.........................1951

Registered..................1951
Memph Div 1st. g 4 s ...1951

Registered..................1951
St L Sou 1st gu g 4s___1931

I nd B1 & West. See C C C & S tL
Ind Dec & W 1st g 5s....... 1935

1st guar gold 5s................1935
Ind 111 & la  1st g 4s.........1956
Intdb Great Nor 1st g 6 s .. 1919

2d gold 5s.......................... 1909
3d gold 4s.......................... 1921

Iowa Central 1st gold 5s.. 1938
Refunding g 4 s ................ 195]

Jefferson RR  See Erie
K al A  6c G R See L S & M S 

an & Mich See Tol & O C 
K C Ft S & M See St L 6c S F 
K C & M R & B 1st gu g 5s. 1929 
Kan C & Pacific See M K & T 
Kan City Sou 1st gold 3s.. 1950

Registered........................ 1950
Kentucky Cent See L & N 
Keok & Des Mo See C R I & P  
Knoxville tfc Ohio See So Ry
L ake Erie & W  1st g 5s.. 1937

2d gold 5s.......................1941
North Ohio 1st gu g 5s.. 1945 

L Slio & Mich S See N Y Cent 
Lehigh Val (Pa) coll g 5s. 1997

Registered 5s................... 1997
Leh Val N 1st gu g442«-1940

Registered.........................1940
Leh V  Ter Ry 1st gu g 5s. 1941

Registered........................ 1941
Leh V  Coal Co 1st gu g 5s. 1933

Registered.........................1933
Leh & N Y 1st guar g 4 s ..  1945

Registered.........................1945
El C 6c N 1st g 1st pf 6 s. 1914

Gold guar os ..................1914
Leh & Hud R See Ceut of N J 
Leh & W ilkesb See Ceut of N J 
Leroy & Caney Val See Mo P 
Long Dock See Erie 
Long Island 1st con g5s./il931

Istconsol gold 4s......... /il93^
General gold 4s................ 1938
Ferry gold 4 428................ 1922
Gold 4s...............................1-93-
Unified gold 4 s ................ 1949
Debenture gold 5s.......... 1934
Bklyn & Mont 1st g 6 s .. 1911

1 st 5s............................... 1911
N Y B & M B  1st coil g 5s 1935
N Y  <fe R B 1st g 5s.......1927
Nor ShB 1st con g gu5s ol93*J 

Louisv & Nashv gen g 6 s. 1930
Gold 5s...............................1937
Unified gold 4s................ 1940

Registered..................... 1940
Coll trust gold 5s.............1931
Coll trust 5-20 g 4s. 1903-1918
Cecilian Branch 7s.........1907
E H  & Nash 1st g 6 s---- 1919
L Cin & Lex gold 4428. . .  1931 
N O & M  1st gold 6 s .. ..1930

Price 
Friday 
Jan 9

Bid
101

Ask

103
111*8 Sale 

* .......  87 42
103

109
10842

941* Sale 

104 109

107 \i Sale

112

105 6

103

10142
1 0 1  1 0 2  42 
i o s ”

9542 .........
116

84

9542

111

A-O

A-0
A-0

J-J
J-J
A-O
M-N 
M-N 
J-J 
.T-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-0

120

Week's 
Range or 
Last Sale

Low High 
100 Sep 00

s a
R a n g e
Year
1902

No

IO61-2 F eb ’02 . 
105 Mar’98 
11042 1 1 1 4
86 *2 D ec ’02

103 D ec ’02
111 N ov’02
112 S ep ’02

94 94*4

1054l 10742
105 42 Dec J02

113*4 Oct ’02
113 42 Mar’OO 
104 D e c ’02 
102 42 A p r ’98

104*8 Aug’02 
102 O c t ’01 
102*8 103 
104*8 May’02

9 8 4 2 N o v ’ 0 2

123 M ay’99 
87 *s M ay’02

98*4 Oct ’02 
101 *8 Oct ’ 99 
1 0 0  Nov’OO 
110 O c t ’02

12442126

103

1044a.......
1044>___
.........1 0 0
119 123

9742 .......

.......115*2
90 93

106 ....... .
69 Sale

117
113 4i 
11242

* .........107
106
112"

105 42 
* 96**

120

100*8 102 
100 .......

100*4

113
106
112

116

* .........1174;
11142.......
1 0 0 14 Sale

1 H )58
100

107*4___
1264:129 
120 ___

124 Mav'01 
90 Nov’98 

12542 12542 
120 -4 N ov’02 
104*s A pr’02
105 D ec ’ 02

26

Low High

106421064: 
106 1*1642

86*4 9243
1 0 2  106*4 
111 112
10942 112

534 944a 97*4

107*8112

10542106

----I  113*4 116 

- i . .  104** i'05*8

104*8 106*4
8 , 1 0 2  4> 106 
- i j l  04*8 104*8

98*2 101*4

87*8 87*2
98*4 101

110 114*4

101 Mar’02
110 D e c ’02
107*2 D ec ’02 
102*4  Mar’02 
1 19*4 D e c ’02 
98 99*2
71 O c t ’02 

114*2 114*2 
91 D ec ’02

69 69*8
63*4 Oct ’00

119 *2 D ec ’02 
113*2 113*2 
1 1 2  2̂ D ec ’02
11042 F eb ’02

1 0 8  108 
109 4: J ’ne’02 
117 4> Dec *02 
109 42 Oct ’99 
1 08 4> Sep ’ 02

96 42 D ec ’02

101 *8 Sep ’99

118 *2 N ov’02

1 0 1 * 2  1 0 1 * 2  
103 May’02 
100 Oct ’00 
99*4 100*4

111 J a n ’02

109 *2 
112 
1 1 2  l2
112 4: 
11 5 4: 
112
99*4

100
113 

99*2
106 
112 
109 42 
129 
124*8

J ’ne'Ol 
Mar’02 
J a n ’02 
A p r ’02 
Jan ’03 

1 1 2  
100*2 

Jan ’02 
113*8 

D ec ’02 
D ec’OO 
D e c ’02 
Oct ’02 
J a n ’ 03 
A p r ’02

17

101 104 *2

105=8110 
07*2 107*2 

100 102*4 
119*4 127 
97 103
71 80

115 119*4
91 97

43'

0 4

5
25
’ll ’

127 131 
126*4126*4 
104*8 104*8
105 106*4

68*4 '74

119*2 123 
115 118*4
112*2ll5 *4

109 110*2
108*2 1 1 2  
109*2 109*2 
117*2120*4
10843 108*2 
*96*2 97*

1174:122

101*4 104*4 
103 104
99 103

111 111

112 
112*2 
1 1 2  *2 
115*2 
111 
100*8 
100 
110*4
98

118
112*2
114*2
122
117
103*4
100
116
101*2

1 1 2  116 
109*2 109*2 
128*2 13042 
1 2 2  124*8

lUlSCKLLANEOUS BONDS—Continued on Next Page.
(*as and E lectric Light

C h G L & C C o  See P G & C C o
Columbus Gas 1st g 5s___1932
Conn Ry & L See Street Ry 
Con Gas Co See P G C Co
Detroit City Gas g 5s........ 1923
Det Gas Co con 1st g 5 s....1918 
E d E lillB k n  See K C o E L & P  
Ed E IU See N Y G & E L H & P  
Eq G LN  Y 1st coil g 5 s ..1932 
Eq G <fc Fuel See P G & C Co 
Gas<fc Elec Berg Co c g 5s. 1949 
Gr Rap G L Co 1st g 5S...19L5 
K C Mo Gas Co 1st g  58*..*. 1922 
Kings Co El L & P g 5s.. 11937

Purchase money 6 s........ 1997
Ed El U Bkn 1st con g 4s 1939 

LacGas L o f St L 1st g5s.el919 
MUwaukee Gas L 1st 4 s .. 1927

J-J 105 .........

J-J 97 Sale 97 97 10 92*2 99*2
F-A 104 May’02 — 104 104

M-S 117 D e c ’02 . . . . 117 118
J-D ....... 61*2 Oct ’01
F-A 107*4 D ec ’OO
A-0
A-O
A-O 120 ........ 120 D ec ’02 120 124*4J-J 934a 96 97 42 Sep ’02 97 99
Q-F 108*4 Sale 108 108*2 22 107*2110
M-N 95 J ’l y ’02 . . . . 95 95*4

Lias and E lectric  Light j 
Mut Fuel Gas Co See Peop Gas 
Newark Cons Gas con g  5s 1948 J-D 
N Y G E L H & F g  5 s ...1948 J-D 

Purchase money g 4 s ...1949 F-A 
Ed El IU 1st conv g 5 s ..1910 M-S

1st consol gold 5s.........1995 J - J
XYJbQEl L&P 1st con g 5sl930 F-A 
Paterson P G & E g 5s. 1949 M-S 
Peo Gas & C 1st gu g  6 s .. 1904 M-N

2d guar gold 6 s............... 1904 J-D
1st con gold 6 s............. ..1943 A-0
Refunding gold 5s.......1947 M-S
C h G -L & C k e lstg u g 5 s  1937 J-J  
Con G Co of C h ls tg u g 5 s . ’36 J -D 
Eq G & F Ch 1st gu g 6s.1905 J - J 
Mu Fuel Gas 1st g u g  5s. 1947 M-N 

Trenton G & El 1st g  5 s ..1949 M-S 
Utica E L  & P l s t s f  g 5 s .1950 J-J

111 ....... .
96 Sale 

1 0 5 * 4  106
1174:....... .
107 *2 Sale

1 1 1  1 1 1  
95 96 

105*4 D e c ’02 
12U. D ec ’ 02 
107*2 107*2

33

’ **6

101
101
1194a

108*2___
102 103
103*2105

104 J ’ne’02 
p I 4  *2 N ov’02
1 2 0 D ec ’02
105 105 6
109 D ec ’02
108*2 D ec ’02
1 0 2 1 0 2 2
105 Oct ’02 • • • •
109 F eb ’01

110*4 116*4 
94 98*2

105*8109 
120 121*4
104*2 108*2
104 104
103 106 
117*4 126
104 104 
108*2 111*4 
107*4 109*2 
102*2105
105 106

* No price Friday; latest bid and asked this week, a Due Jan b  Due Feb cf Due Apr eDue May /iD u eJ ’ly A:DueAug 0 Due Oct 3 Due Dec s  Option sale
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1902

BONDS
N. Y. STOCK EXCH ANGE  

W eek E nding Jan 9

Price 
Friday 
Jan 9

Week's
Range or 
Last Sale

Isl
■C /

Range
Year
1902

Bid Ask Low High Ao Low High N Y Cent 6c H R—( Continued)\ Bid Ask Low High Ao j IjOW High
M- & 11(»3b Mar’b2 11 5 1 1  r>% N J June R gu 1st 4s__1980' F-A 105 Oct ’02 105 105
M- S 125 125*2 Aug’02 125 Hz127 Hz T*pfriHTf»rpfl" 1980 F-A
VI- S 75 J’ne’02 7 5 77 It, \T V Pn 1 Ht enn oti ** 4s 1 993! V .n 10 2  ........ IOoHzNov’OI
M-S 113 Nov’99 N.rnr Mont 1 ftt tru 11 5s. 1910 A-O
J-J 97 ........ 100 Sep*02 . . . . 99 1 0 1  H? West Shore 1st 4s g u ...2301 J-J 110 *4  Sale 110*4 111 1 1 2  116
M-S 110 Hi Mar’02 . . . . 1 10*4 110*2 Registered....................2301 J-J 110 Sale 109*2 111 52 109 115 Hz
F-A 113 ........ 113 D ec’02 .. . . 113 1147e Lake Shore consol 2d 7s. 1903 J-D 1 0 2 -e ........ 102*4 10234 0] 10238 1<»778
F-A 114 S ep ’02 . . . . 1 1 2 117 Registered....................1903 J-D 1 0 2 34 Sale 102*4 10234 ‘Jl| 104 10734
F-A 115 D ec’01 Gold 3Hz8.......................1997 J-D 105 ........ 105*2 105 Hi 4 104 109*2
AO 112 Sep ’02 1 1 2 1 1 2 Registered................ 1997 J-D *103 ........ 105 105 3
M- S 9 0 Hz ___ 100 Mar’01 Det Mon 6c Tol 1st 7s. 1900 F-A I l l  ........ 114 F eb ’02 114 i l4

J-J J 20  ........
Mahon C’ l RR 1st 5s..1934 J-J 1 2 0  ........ 124 124 2 i'27’Hzi27^

A.() 10334 104*4 104*4 104Hz 20 103 107*2 Pitts M c K Y 1 st gu Os 1939 J-J 138 . . . . . . 1403e A pr’Ol
A(> 1037e D ec’02 103 7q1 ()‘A 7c J-J 130 ........
j . j 1094* Sale 109 Hz 10934 18 1 1 1 1 1 A J-J 1 2 2  ........
J-D Mich Cent 1st consol Oh. 1909 M-S 11 Hrte Dec ’01

5 s . . . ...............................1931 M-S i~24 125 128 ~ J ’ne’02 .... 128 132 Hz
Registered................ 1931 O-M 127 J’ lie’02 127 130

J J 7 7 34 Sale 70 7734 19 74 85 4s ............................1940 J-J 1 1 0  L ee ’01
J’lv 2 GHz Sale 25 ca 27 Hz477 21 30*2 J - J 106Hz Nov’OO
J’lv 17 Sale 17 18*4 47 14*4 25*2 J Ij 6c H 1st tr 3*os 1951 M-S
A-0 Bat C 6c Stn r 1 st gu g 3s. 1989 J-D
\ -O N Y <fe Harlem g 3Hz-s - 2000 M-N 11578 May’OO
F-A 97 97 10 96 98 °w Re wintered . 2000 M-N
M-S *........  80 905a J’ly ’01 v  Y 6c North 1st cr 5s 1927 A O * il7  ........ 119 Hz D ec’02 119 *2 1 2 1  *2
J-D * 94 ........ 105 ''May’00 R W  6c O con 1 st ext 5 s./tl922 A-0 121*4........ 121*4 121*4 i 118Hz 127 Hz

Oswe 6c R 2d gu g 5s...el915 F-A 11334 Jan ’02 .. . . 11334 114*2
It W 6c O T li 1st cru cr 5s 1918 M-N
Utica 6c Blk Riv gug 4s. 1922 J-J *108 1 ; 97h 107*8 107*8 1 108 i0 9 78

N Y Chic 6c St L 1st g 4s.1937 A-O 104 Hz Sale 104 Hz 10478 13 104 108
Registered......................1937 A-O 105 D ec ’02 105 lOO â

J-D 142 144l4 144*4 D ec ’02 .. . . 147*2147*2 N Y 6c Green vv Lake See Erie
J-D 115Hz........ 119 *4 Nov’02 . . . . 118 1 2 1 N Y 6c Har See N Y C  & Hud
A-0 125 Hi........ 129 *4 Aug’02 . . . . 120*8 129*4 N Y Lack 6c W  See D L 6c W
J-D 118*4........ 121 Jan ’02 . . . . 1 2 1 1 2 1 N Y L E <fe W See Erie
M-N 119 ........ 120 D ec’02 . . . . 12 0 124 Hz N Y 6c Long Br See Cent of N J
M-S 103*4 Sale 103** 103*4 2 10 2 106 N Y 6c N E See N Y N H 6c H

J -D 100  D ec’01
J-J Convert del) certs .'51,000. A-0 2 2 0  ........ 2 2 0  2 2 0 i 204*2 229*2J . j 103 Nov’01 2 2 0  N or ’02 . . . . 1 *207 "220
J. j 98 A pr’01 IImismtonic II coil g 5s 1937 M-N *130*4........ 135*2 Jan ’02 135H»135Hi

N H 6', Derby con cr 5s 1918 M-N
J -D 9 7 34 Sale 9734 98 ** 55 1 m N Y 6c N E 1st 7s 1905 J - J 1 0 2 *2 .. 114 Jan ’00 . . . .
F-A 84*8 Sale 84 84 *4 34 SO 87 L IstGs... ..1905 j-J 1 0 1  ........ 106*4 Mar’02 100*4 lb078
M-N 102*8 Sale 10218 103 *2 1 1 1 0 2 Hz 108 N Y 6c North See N Y C 6c 11
A-O 80 Oct 02 . . . . 85 Hz 88*4 N Y O 6c W ref 1st g 4s..f/1992 M-S 103 Hz Sale 103 103 Hz 20 100 Hz 105*4
M-N 1 0 1 100 Sep ’02 10 2 100*4 Regis $5,000 only g 1992 M-S 101 HzNov’98
M-S 88  ........ 88 D ec’02 . . . . 88 92 N Y 6c Put See N Y C 6c 11
J-D 103 Hi Sale 103 Hz 105 0 1 0 1 108Hz N Y  6c R B See Long Island
F-A 10 2  ........ 105 Hz J ’ly ’02 . . . . 101*2105*2 N Y S 6c \V See Erie
J -I) N Y Tex 6c M Sec So Pac Co
A-0 109^ Sale 109 Hz 1 1 0 5 109 113*2 Nor 6c South 1st g o s ........ 1941 M-N 11 6 H2 Mar’02 .. . . 110*2116*2
M-N 1 0 9  n o 110 Nov’02 . . . . n o 11434 Norf 6c West gen g Os.......1931 M-N 131 *2 i  32 Hz 133 Aug?02 ... . 133 135 Hz
M-N 1 2 0 * 4 ........ 1 2 1  1 2 1 1 120*4 126 Improvem’t 6c ext g Gs.. 1934 F-A 130 133 132 D ec ’02 . . . . 129 130
M-S 100 Sale 104 Hz 100 2 b 103 109*4 New River l s t g  6 s.......1932 A-0 132 Sale 132 132 1 m 341351*
M- S N 6r, W  Ry 1st con g Is 1990 A-O 100 Hz Sale 100 100*2 52 99 *2 104 Hz
F-A 106*4 Sale 104 Hz 100 l4 297 103Hz 109 Registered....................1990 A-O 100Hz Jan ’02 lOOHzldOHz
F-A 93 D ec ’02 91*8 95 «8 Pocah C 6c C joint 4 s ..1941 J-D 9 { 7s Sale 91 92 252 90 95
J-J 1 0 0 100 May’01 C C & T 1st gu g 5s 1922 J-J 10 0  ........ 107*2 J’ly ’01
F-A 104 Hi 105 Hi 104Hz 104 Hz 2 104 107*4 Scio V 6c N E 1st gu g 4s 1989 M-N 100 *2 D ec’02 . . . . 1 0 0 ^  104*8
J-J 110 Hz........ 114 D ec ’02 . . . . 114 116*2 North Illinois See Chi 6c N W
A-0 114 Sale 113 Hz 114 44 1 1 2 1 2 0 North Ohio See I. Erie 6c W
A-O 112 Hz D ec’02 .. . . 112Hz 114 Nor Pac—Prior lien g 4s.. 1997 Q-J 103 Hz Sale 103 104 1 1 2 10258 106*4
J-J 90 Sale 90 90*4 70 91 95 Registered....................1997 Q-J *103 ........ 103*8 103*8 2 1 102 105Hz
M-S 1 0 2 General lien gold 3s /z2047 Q-F 73 Sale 72*8 73 238 71s« 7b\
J-J 1 1 1 l l ()l4 J ’ ly ’ 00 Registered........  a2047 Q-F 72 Hz D ec’02 72 75
J-J 87 ........ 93 Apr *02 93 93Hz C B 6c Q Coil tr 4s iS'eeGtXoi
J -D 102 J’ly ’02 97 1 0 2 St paul-Dnl Div g 4ft 1990 J-D 96 ......... 102 Hz May’02 100 102Ha
J-D i27*a.. 128 D ec’02 128 132 Registered 1990 J-D
Q-J 125 Hi 125 Hi 3 25 Ha 1 127 128Hz St P 6c N P gen g 6s .1923 F-A 127 ........ 127 127 1 12734 129*8
M-S * 94 *8 . 97 Oct ’02 97 1 0 0 Registereci cert i fi c ’ s 1923 Q- F 125 Hz........ 132 J ’ly ’99
F-A u s  n e 115Hz 115 Hz 4 114 118Hz St Paul 6c Dul 1st 5s..!!l931 iK a 118 NoV02 . . . . 118 i ‘22
Q-F 90 91 Oct ’02 91 91 2d 5 s ............................. 1917 A-O *108 ........ 110 O ct ’02 110 112Ha
J-J 96Hi 99 Hi 101Hz J’ne’02 . . . . 100Hz 101*2 1st consol gold 4s........ 1908 J-D 98 Sale 98 98 1 0 100  10 0

Wash Cent 1st g 4 s ... 1948 Q-M 94 Hi F eb ’02 94 Hz 94 Hz
Nor Pac Ter Co 1st g Os..1933 J-J 118 D ec ’02 . . . . 115 119*2
Nor Ry Cal See So Pac
Nor Wis See St P M 6c O
Nor 6c Mont See N Y Cent
/  \ Ind & W See C C C & S t  L

J-J 123 126Hz D ec’02 12534 129 v /h io  River RR 1st g 5s 1936 J-D ........ 114*2 114 D ec’02 113 114
A-O 11434 Sale 11434 115 20 119L n o General gold 5s...............1937 A-O 108HzJ’ly ,02 108 1 1 0
J-J 113 D ec ’99 Ore 6c Cal See So Pac Co
J-J 110 J ’ly ’02 • « • • n o n o Ore RR Sc Nav See Un Pac
J-J 111 D ec ’99 Ore Short Line See Un Pac

Oswego 6c Rome See N Y C
J-J * . . . . . . 1 0 1 i4 1 0 0 34 Jan *03 ... . 100 104 O C F 6c St P See C 6c N W
A-O 77 ̂  Sale 7 5 Hi 771* 49 73 81*2 O a c Coast Co 1st g 5s___1946 J-D 108 ........ 108 Jan ’03 ...» 108 114*2

1  ac of Missouri See Mo Pac
Panama 1st s fund g4Hzs..l917 A-O 1 0 2  ........ 101 O ct ’02 . . . . 101 102Hz

Sink fund subsidy g Os..1910 M-N 99 ........ 102 A pr’02 . . . . 1 0 1  *2 1 0 2
A-0 Penn Co gu 1st g 4H>s.__1921 J-J 1087b - - 10834 1087e 4 109 Hz 113 Hz

Registered.......................1921 J-J 109 *4 Sale 109 109*4 5 109 Hz 1 1 2 34
J-J 103 D ec’02 1013* 1047* Guar 3 *2S coll trust reg 1937 M-S 90 . ... 102 Nov’98
J-J 102 Hz Nov’02 1013ft 104®8 Guar3Hzscolltr ser B...1941 96 98 98 Oct ’02 __ 97Hz 99
J-J 104 104 104 4 104 109 *•' C St L 6c P 1st con g 5s.l932 A O 123 Jan ’03 1 2 2  Hz 123
J-J 104 Hi 105 104*4 104*4 6 1 Oft 109 Registered .. 1932 A-O
M-S 103*8........ 103 Jan ’03 10288 104 Cl 6c P gen gug4Hzsser A . ’42 J-J 117 ........ 121 Oct ’00
M-S 102 Nov’02 1 01 L 1033. Series B .r..-1 ...............1942 A-O 118 ........
M-S 109 Hz Sep ’97 Series C 3 *2S................ 1948 M-N
J-D Ib o* i........ 1 0 0 34 Oct, ’02 1003.4 1013. Series D 3*«>s................ 1950 F-A *........  95C
J-I> 99 " D ec ’02 99 100*4 Erie & Pitts gu g 3 H>s B 1940 J-J 102 Nov’OO
M-N 1 0 0 * 4 ........ 1 0 0 ^  lOO^ 4 100 10 1°8 Series C................ . .1940 J-J
M-N 99 Ha Nov’02 99Hz 99*2 N & O Bdge gen gn g 4 Hzs 1945 J-J
F-A 94*4 Sale 94 94 7s 33 92 98 P C C & St Lgu4Hzs A ...1940 A-O 1 1 2 34 ........ 115*8 J ’ne'02 1143* 116*2
F-A *........  P4l4 93 D eo’02 91 90*4 Series B guar...............1942 A-0 1 1 2 * 4 ........ 113 D ec’02 1 1 2  115Hz
F-A * ........  92 92 92 5 92 975ft Senes 0  guar.......... .... 1942 M-N *103 ........ 110*2  Feb ’01
F-A 93 Hz Sep ’02 93 90 Series D 4s guar.......... 1945 M-N 103 100*4 Nov ’02 106*4 i(»6*4
J J ib e  ........ 1 1 1 * 4  Sep ’01 Series E 3 Ha guar g . ...1949 F-A 92*2 95Hz 97 Hz J ’ne’02 97 ‘  97Hz
J-J 106 J’ne’93 Pitts Ft W  6c C 1st 7s... 1912 J-J 123 ........ 127 Oct ’02 127«ftl32
J-J i ‘1 4  ........ 2(178...............................1912 J-J 123 ........ 12734 Oct *02 12734 131 Hz
A-O 3d 7b..........................  A1912 A-O 130 A pr’Ol
J-D Penn RR 1st real est g4s. 1923 M-N 104 ........ 100 D ec ’ 02 105 Hz 110*2
J-J 95 A pr’02 93 95 COnsol sterlinir g Gs.___1905 J-J
J-D Convertible g 3Hzs..........1912 M N 10534 107 103*8 112*8
M-S 107*2 J ’ly *00 Con currency Os reg...i/1905 Q-M
Sep 110*4 D ec*01 Consol gold os........ ."11919 M-S

RONDS
N. Y. STOCK EXCHANGE 

W e e k  Ending  J an  9
Loulsv 6c Nashv—( Continued) 

Pensacola Div gold Os...] 920
St L Div 1st gold Os...... 1921

2d gold 3s.....................1980
Hender B d g e lsts f gOs.1931 
Kentucky Cent gold 4s.. 1987 
L& X  & M & M 1 st g 4 ‘as 1945 
N Fla 6c S 1st gu g 58... 1937 
Pens & Atl 1st gu g 6s.. 1921 
S & N Ala con gu g 58.. 1930

L 6c Jell Bdge Co gu g 4s.. 1945 
L N A Jb Ch See O I & L  
jl/jj alien Coal See 1  8  & M 8 
JM-anhattan Ry consol4s. 1990

Registered................. 1990
Metropol El 1st g 6s— 1908

Man S W Coloniz g 5s___1934
McK’pt 6c B V  See N Y Cent 
Metropolitan El See Man lty 
Mex Cent consol gold 4s.. 1911 

1st consol Income g 3s.al939 
2d consol income g 3s..a 1939
Equip 6c coll gold 5s....... 1917

2d series gold 5s...........1919
Coll tr g 4 Hzh 1st Ser___ 1907

M exlnternatlstcon  g 4s. 1977
Mex North 1st gold 0s___ 1910
Mich Cent See N Y Cent 
Mid of N J See Ene 
M il L S & W See Chic & N W 
Mil 6c Mad See Chic cfc N W 
Mil & North See Ch M 6c St P 
Minn 6c St L 1st gold 7s..1927

Iowa Ex 1st gold 7s....... 1909
Pacitic Ex 1st gold GS...1921 
South West Ex ls tg  7s. 1919
1st consol gold 5s............ 1934
1st and refund gold 4s.. 1949 

M inn 6c St L gu See B C K  6c N 
M 6c P Ist5sst]>d4sintgu 1930 
M S S M 6c A 1st g 4 int gu 1920 
M StP<& SS M con g 4 int gu ’38 
Minn Un See St P M <fcM 
Mo Kan & Tex 1st g 4 s ... 1990

2d gold 4s.......................f/1
1st ext gold 5s................. 1944
St L Div 1st ret g 4s___2001

M K & T of T 1st gu g 5s. 194; 
Sher Sh 6c So 1st gu g 5s. 194; 
Tebo 6c Neosho 1st 7S ...190 :

M o K & E  1st gu g 5s...... 1942
Missouri Pacitic 3d 7s...... 1

Trust gold 5s s tarn ped.ctl 917 
Registered................ al917

Cent Br Ry 1st gu g 4s. 1919 
Leroy 6c C V A L 1st g 5s 1920 
Pac li of Mo 1st ex g 4s. 1938 

2d extended gold 5 s ... 1938 
St L Ir M<fe Sgen con g 5sl931 

Gen con stamp gtdg 5s 1931 
Unified 6c ref gold 4s.. 1929 

Verdi V 1 & W 1st g 58.1920 
Mob <fc Binn prior lien g 5s 1945

Mortgage gold 4s............1945
Mob Jack 6o K C 1st g 5s.1940 
Mob 6c Ohio new gold 0s.. 1927 

1 st extension gold 6s ..h  1927

N

Montgoin Div 1st g 5s.. 1947 
St L & Cairo coll g 4 s ..e l930

Guaranteed g 4 s.......... 1931
M 6c O coll 4s See Southern 

M ohawk & Mai See N Y C 6c H 
Monongahela ltiv See B & O 
Mont Cent See St P M 6c M 
Morgan’s La & T See S P Co 
Morris 6c Essex See Del L 6c W 

ash Chat 6c St L 1st 7s. 1913
1st consol gold 5s........ 1928

Jasiier Branch 1st g 6s..1923 
McM M W & A l 1st 0s..1917 
T 6o P Branch 1st 6 s ....1917 

N ash Flor 6o Shef See L 6o N 
Natof Mex prior lien 4 Hzs. 1926

1st consol 4s.................... 1951
N e w H & D  See N Y N H <fc H 
N J June RR See N Y Cent 
New & Cin Bdge See Penn Co 
N u & N E  prior lien g 6s »1915 
N V Bkln 6c Man Bell See L I 
N Yr Cent 6c 11 li 1st 7s...1903

Registered.................... 1903
Gold mortgage 3*29.........1997

Registered.................... 1997
Debenture 5s of. ..1884-1904

Registered.......... 1884-1904
Regist deb 5s of. ..1889-1904 
Debenture g 4 s ....1890-1905

Registered.......... 1890-1905
Debt certs ext g 4s........ 1905

Registered.................... 1905
Lake Shore co llg  3 Hzs... 1998

Registered.................... 1998
Mich Cent coll g3*as___1998

Registered.................... 1998
Beech Creek 1st gu g 4s. 1930

Registered.................... 1930
2d gu gold 5s............... 1930

BeechCr Ext ls tg  3 Hzs 51951 
Cart 6c Ad 1st gu g 4 s ...1981 
Clearf Bit Coal 1st s f 4s. 1940 
Gouv& Oswe lstgu  g5s 1942 
Moh <fc Mai 1st gu g 4s..1991 

income 5s......................1992

Telegraph and Telephone
Ain Telep <fc Tel coll tr 4s 1929 
Comm Cable Co 1st g 4 s ..2397

Registered...................... 2397
Erie T 6c T col tr g s f 5s. 1920
Met T 6c T 1st s f g 5 s ...... 1918
JlutUu Tel Co See Westn Un 
N Y 6c N J Tel gon g 5 s ..1920 
No Westn Teleg See West 
West Union col tr cur 5s.1938 

Fd and real est g 4 Hz9...1950 
Mut Un Tel s fund 0 s ...1911 
Northwestern Tel 7s___1904

Coal and Iron
Cah Coal Min See T C I & R  
Clear! Bit Coal See N V C 6a H 
Coi;C'<& 1 l)ev Co gu g 58.1909 
Cor Fuel Co, gen gold 0s... 1919

J-J 97 Hz Aug*02 
100 Hz A pr’02 
100Hz Oct ’00

Q-J
Q-J
J-J 109 ” Oct ’99
M-N 114*2........ 114 Nov*02
M-N 113*4 Oct ’01
J-J
M-N
M-N

109 ........
10334 Sale

109 109 
103 I033i 
111 J ’ne’02

J-J

J-J
M-N

. . . . . . . . . . . . 55 Nov’OO 
110Hz Aug*02

iUISCELI^ANEOUS BONDS—Continued on Next Page

97 Hz 100*8 
100 Hz 100 Hz

114 114*2

1
70

10P78 113 Hz 
103*8 10934 
110*4113*4

• • • •
i 10*  ̂115“

Coal and Iron
Col F 6o I Co gen s f g 5s.. 1943

Convertible deb g 5s___1911
De Bardel C 6c 1 See T C & I 
Gr Riv Coal & C l s t g 0 s . .1919 
Jett& ClearC& 1 ls tg 5 s . 1920

2d gold 5s.........................1920
Kan& 11 C & C 1st s f g 08.1951 
Pleas Val Coal 1st g a l  5s. 1928 
Koch 6c Pit C 6c I pur iu 5s. 1940 
Tcnn Coal T Div 1st g0s.al917 

Birm Div 1st consol 0s..1917 
Cali C M Co 1st gu g 0s. 1922 
De Bar C 6c I Co gu g 0s. 1910 

Wh L E 6c PC Co ls t g  5s. 1919
M anufacturing \  Industrial
Ainer Bicycle s i deben 5s 1919 
Am Cot Oil ext 4 Hzs.........T915

F-A
F A
A-0 
J-D 
J-D 
J-J  
J-J 
M-N 
A-0 
J-J 
J-D 
F-A 
J-J

M-S
Q-F

103 .......
95 7$ Sale

10 0

* 1 0 7

100*8

41 *4 Sale 
100 Sale

103 D e c '0 2__  102*4 106*4
95'a 9634 338! 90*2 111*4

115
107
80

1 0 G*i
105

J’ne’02 
May’97 
May*97 
Feb’02 
Oct ’00

107 V2 
105 *g 
105 
102 *s 
32

Nov’02| 
105 *2 

Feb’00 
Nov’02 
Jan ’00

4 0 7 g  4 2  V:

10 0  1 0 0

108 115

'106 100*4

106 111Hz 
10 108 113
: .1 iu o b io 4

67 38
24 98

73
102

t * No price Friday; latest bid and a^ked this week. a Duo Jan 5 Duo Feb e Due May g  Due J ’no /t Due J 'ly p  Due Nov s  Option sale.



9 2 Bond Record— Concluded— Page 4 [Yoii LXXVI.
BONDS

N. Y. STOCK EXCH AN G E 
W kf.k  En d in g  J a n  9

A-O

Penn HR—(Continued)
Consol gold 4s..................1943
Alleg Val gen gn g 4 s ... 1942 
Cl Sc Mar 1st gu g 4 *2 9 ..1935 
D R RR<fe B g e ls tg u  4s g . ’3G 
Gr R Sc l ex 1st gu g 4 *2 9 1941 
Sun tV; Lewis 1st g 4 s . . .1936 
U N J  RR Sc Can gen 48.1944 

Pensacola Sc A tl See L Sc Nash 
Peo Sc East See C C C Sc St L
Peo Sc Pek Un 1st g  6 s---- 1921

2d gold 4 *i9..................... 61921
Pere Marq— E cfc P M g 6 s. 1920

1st consol gold 5s......... 1939
Pt Huron l)iv  1st g 5s.1939 

SagTustfc H ls tg u  g 4s.l931 
Pino Creek reg guar 6 s ...1932 
Pitts Cm Sc St L See Penn Co 
Pitts Clev Sc Tol 1st g 6s .. 1922 
Pitts Ft W Sc Ch See Penn Co
Pitts .1 unc 1st gold 6 s....... 1922
Pitts Sc L Erie 2d g 5 s ...a l9 2 8  
Pitts .McKees Sc Y See N Y Cen 
Pitts Sli Sc L E 1st g 5 s ...1940

1st consol gold 5s.............1943
Pitts Sc W est 1st g 4s........1917

J P M Co certfs...................
Pitts Y Sc Ash 1st con 5s. 1927 AI - IN
H eading Co gen g 4s........ 1997 j . j

Registered......................1997 j  ..7
Jersey Cent coll g 4 s .. .  1951 a -O 

Rensselaer Sc Sar See 1) So H 
Rich Sc Dan See South Ry 
Rich Sc Meek See Southern
Rio Gr W est 1st g 4s.........1939 j .  j

Consol ami col trust 4s .1949 A-O 
Utah Cent 1st gu g 4 s .a l9 1 7  a -O 

Rio Gr June 1st gu g 5 s ... 1939 j  -d
Rio gr So 1st gold 4s.........1940 ,7 . j

Guaranteed......................1940 j . j
Rocli Sc Pitts See B R Sc P 
Rome Wat <fc Og See N V Cent
Rutland 1st con g 4*28___1941 j . j

Rut-Can ad 1st gu g  4 His.1949 j  . j  
C a g  Tus Sc H See Pere Marq 
O alt Lake C 1st g  s f  6 s ..1913 j .j 
St J o & G r ls i  1 st g 3-4s.. 1947 j .j 
St Law Sc Adiron 1st g 5 s .1996 j  - j

2d gold 6s .........................1996 A-O
St L Sc Cairo See Mob Sc Ohio 
St L Sc Iron Mount See M P 
St L K  C Sc N See Wabash 
St L M Br Sec T RR A of St L 
St L  Sc S b ran 2d g 6 s Cl B 1906 M-N

2d gold 6 s Class C_.........1906 M-N
General gold 6 s ................1931 j  . j
General gold 5s................1931 j  - j
St L Sc S F RR cons g 4 s .. ’96 J - J 

Southw Div 1st g 5 s ..1947 A-O
Refunding g 4 s ........... 1951 J-J

K C Ft S Sc M con g 6 s .. 1928 M-N 
K C F tS & M  Ry ref g 4s 1936 A-O

Registered.....................1936 A-O
St Louis So See Illinois Cent 
St L S W  1st g 4s bd ctfs.1989 M-N 

2d g 4s 111c bond ctfs_..2?1989 J - J
Trust Co otfs.........................

Consol gold 4s..................1932
Gray’s P tT er ls tg u g 5 s  1947 

St Paul Sc Dul See Nor Pacific 
St Paul M & Man 2d 6 s . . .  1909

1st consol gold 6s .............1933
Registered..................... 1933
Reduced to gold 4 ^ s .. 1933 

Registered..................1933
Dakota ext gold 6 s.........1910
Mont ext 1st gold 4s___1937

Registered..................... 1937
E Minn 1st div 1st g 5 s ..1908

Registered..................... 1908
N or Div 1st gold 4s___1948

Minn Union 1st g 6 s___1922
Mont C 1st gu g 6 s.........1937

Registered..................... 1937
1st guar gold 5s.......... 1937

W ill Sc S F 1st gold 5 s ..1938 
St P &  Nor Pac Nor Pac 
8 t P Sc S’xC ity  SeeC S tP M & O  
8  Fe Pres & Ph 1st g 5 s . . .  1942 
S A & A P  See So Pac Co 
8 F & N P  1st sink f g 5 s .1919
8 av F Sc W  1st gold 6 s___1934

1st gold 5s.........................1934
St John’s Div 1st g 4 s ...1934 
Ala Mid 1st gu gold 5s.. 1928 
Bruns Sc W 1st gu g 4s.. 1938 
Sil Sp Oca Sc G gu g 4s.. 1918 

Scioto Val Sc N E See Nor & W 
Seaboard A ir Line g 4 s . ..1950

Coll tr refund g 5 s .........1911
Seab Sc R,oa 1st 5s.............. 1926

Car Cent 1st con g 4 s ... 1949 
Sher Shr Sc So See M K Sc T 
Sil Sp Oca So G See Sav F & W
Sod Bay Sc So 1st g 5s.......1924
So Car Sc Ga See Southern 
So Pac Co—Coll tr g 4 *2S.. 1905 

Gold 4s (Cent Pac coll)./cl949
R egistered..................A:1949

A  Sc N W 1st gu g 5s___1941
Cent Pac 1st ref gu g 4s 1949

Registered..................... 1949
M ort guar gold 3 1ss..fcl929

Registered...............kl929
Gal Har Sc S A  1st g 6 s ..1910

2d gold 7s.......................1905
M ex Sc Pac 1st g 5s___1931

Gila V G  Sc N 1st g u g  5s. 1924

Price 
Friday 
Jan 9

Bid A s k

104
1 0 s
100
112

125
*121 ___

111 112 
113 ___

120

119
112 Hi

99 Hi

115 Hi........
96j4 biale
93*4

98 H2 Sale 
.......  92

.......  82

94

Week's 
Range or 
Last Sale

to
•S*
0 'S

Low High

102 N ov’97 
11 2 34 Mar’OO
111 D ec ’02 

i l7 * ’ May’00

130*4 F eb ’02 
101 O c t ’00 
121 D ec ’02 
111 111 
113 113
137 N ov’97

107 Hi Oct ’98
120 Oct ’01 
112 H2 D ec ’02
119 N ov ’02
98 J ’ ly ’97

101 Hi N ov’OS 
101 N ov’02
120 H2 D ec ’02
95 Hi 9634 
92 A p r ’01 
93*6 93 *1

97*2 98*2
91. l4 N ov’02 
97 J a n ’02 

112H2 112H 
8 U Hz J ’ly ’02 
94 Hi N ov’02

10 1 * 4  N ov’01

M-S

J-J

94 94

I0538 ....... .
lO o ^ .......
1 2 8 U ........
113*4.......

95 Hi Sale
9 1*2 Sale

121 ....... .
87Hi Sale

95 H2 Sale 
85 Sale
85 Sale 

100

113*8 Sale 
135*8136
110

i  13 Hi 
102

111

10434

134*4 Sale
117*2
120

108
128*2
114

92
11234

95*2
95

84 Sale 
102 Hi 10234
1 1 0  .........
95 .........

102

98 Sale 
92 Sale

1 0 1 * 2  Sale 
*8 6 *" Sale

110*4 110 *e
.........10434
1 0 6 *2 ..........

102Hi

lOo3? 1O530 
108*4 Ang’02 
127*2 128
113 113
95*2 95*2

1 0 0  J a n ’02 
91*2 9178

125*8 J ’ne’02 
87*8 88*2

9434 96
84*2 85*2
81 58 J ’ne’02 
84*2 8 6

113*8 113*8 
134*2 134H> 
140 May’02 
11034 11034
116*8 A p r ’01 
1133s N ov’02 
103*2 103*2 
106 May’01 
107*2 S ep ’02

128 A p r ’02 
134 134*4
115 A p r ’97
124 *2 J ’ne’02
125 *2 Feb ’02

111 Aug’01
11334
128
123

95*4
112*4
87
97

D ec ’01 
Oct ’02 
D ec ’99 
N ov’01 
N ov’02 
Aug’01 
D ec ’02

83*4 84
101*2 102*2 
IO434 F eb ’98 

97 Oct ’02

100 D e c ’01

98 
90*8
95

111
101*4
99 78 
84

99
92

A p r ’02 
J ’ne’01 

101*2 
J ’ne’OO 

86

110
108
110*4
112
103

D ec ’ 02 
Mar’02 
A p r ’02 
Oct ’02 
Aug’02|___

Ao

513

Range
Year
1902

Low M ig/i

111 111*2

130 130*4
121 125
112 115
111*4 117

112*2112*2 

119 121

100 102*2 
1 0 0  1 0 1  
111 120*2 

9 5 *2  101

104 92 98

24

5

10
2

2 U

13

53

39
20

*52

10
1

15

12

77
59

30
95

78
24

99 102 7s
91*8 9534 
97 97

1 1 2 * 2  115*4
80*2
91

82H>
94*8

95 99*2

105*8
107
130
114
96

100
93*2

125*8
8534

111*2H O3,
134
118*2
101
100

98*8
125*8

9434

94 100*2 
77 90*2
80 7e 8134
80 90Hi

112 117
13378 141 *2 
139 140
112 115*2

113*8118*8 
102*2 109

10638107*2

133*2141*4
124*8 125 
124e8 125*2

128 128

110 112*4
‘ *89 Hi *9*6

82*2 90 
100*2 105*2

96*4 98

9734 10178
89 96
94*8 96

100 104
8 4 3 4  8 9 * 4

10934 113 
108 108 
109*2 110*4 
108 1 1 2  
103 106

BON DS
N. Y. STOCK E X C H A N G E  

W e e k  E n d in g  J a n  9

Southern Pac Co—( Continued) 
H E Sc W  T 1st gu 5s red. 1933 
H & T C  1st g 5sint g u ..l93 7  

Consol g 6 s int guar... 1912 
Gen gold 4s int guar.. 1921 
W aco Sc N W  div 1st g 6 s ’30 

M organ’s La Sc T  1st 7 s .1918
1st gold 6 s .................... 1920

N Y T  & Mex gu 1st g4s. 1912
N o of Cal 1st gu g 6 s___1907

Guaranteed gold 5s___1938
Ore Sc Cal 1st guar g 5s. 1927 
S A & A  Pass 1 st gu g 4s. 1943 
So P of A rg u  ls t g  6 s ...c l909

1st guar g 6 s.............. cl910
S P of Cal 1st g 6 s.......... 1905

1st g 6 s series B .......... 1905
l s t g 6 sseriesC  Sc D ...1906 
1st g 6 s series E Sc F ...1912
1st gold 6 s .....................1912
1st con guar g 5s.........1937

Stamped.......1905-.. 1937
S Pac of N Mex 1st g 6 s .. 1911
S P Coast 1st gu g 4s___1937
Tex Sc N O 1st 7s.............1905

Sabine Div 1st g 6 s___1912
Con gold 5s................... 1943

Southern—1st con g 5s___1994
Registered.....................1994

Mob Sc Ohio coll tr g 4s.. 1938 
Mem Div 1st g 4 *2 -5 s .. .  1996
St Louis div 1st g 4s___1951
Ala Cen R 1st g 6 s.........1918
Atl Sc Danv 1st g 4s.......1948
Atl So Yad 1st g guar 4 s .1949
Col Sc Greenv 1st 6 s .......1916
E T Va Sc Ga Div g 5s.. 1930

Con 1st gold 5s.............1956
E Ten reor lien g 5s.......1938
Ga Pac Ry 1st g 6 s.........1922
Knox Sc Ohio 1st g 6 s . . .  1925
Rich Sc Dan con g Os___1915

Equip sink fundg 5s.. 1909
Deb 5s stamped.............1927

Rich Sc Meek 1st g 4 s ... 1948
So Car Sc Ga 1st g 5s___1919
Virginia Mid ser C 6 s .. .1916

Series D 4-5s................ 1921
Series E 5s.....................1926
General 5s.....................1936

Guar stamped.......... 1936
W  O Sc W 1st c,y gu 4s.. 1924 
W est N C 1st con g 6 s .. 1914 

S & N Ala See L & N 
Spok Falls Sc Nor 1st g 6 s. 1939 
Stat I si Ry 1st gu g 4*2S..1943 
Snnb Sc Lew See Penn RR 
Svra Bmg<fc N Y & ^DL<fcW  
'i'ebocfc N SeeM  K Sc T 
l e r A o f  St L 1st g 4 HjS.. 1939

1st con gold 5s.......1894-1944
St L INI Bge Ter gu g 5s. 1930 

Tex Sc N O See So Pac Co 
Tex Sc Pac E Div 1st g 6 s .. 1905

1st gold 5s........................ 2000
2d gold inc 5s..................?2000
La Div B L 1st g 5s.......1931

Tol & O C  1st g 5s.............. 1935
Western Div 1st g 5 s ...1935
General gold 5 s . . . . ......... 1935
Kan Sc M 1st gu g 4s___1990

Tol P Sc W  1st gold 4 s ....1917 
Tol St-L<fe W  pr lien g  3 Has. 1925

50-year gold 4s................ 1950
Tor Ham Sc Buff l s t g  4s./tl946
U lster & D e lis t  con g  5s 192S 

n Pac RR Sc 1 gr g 4 s ..1947
Registered..................... 1947

1st lien convert 4s.........1911
Registered..................... 1911

Ore Ry & Nav con g 4s. 1946 
Ore Short Line l s t g 6 s .. 1922

1st consol g 5s............1946
4s Sc participating___1927

Utah Sc Nor 1st 7s.........1908
Gold 5s............................1926

Uni N J RR  Sc C Co See Pa RR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacific 
Utica Sc Black R See N  Y Cent
V er Val Tnd So W  See Mo P 

irginia Mid See South Ry
W abash 1st gold 5s.......1939

2d gold 5s..................1939
Debenture series A .......1939

Series B .......................... 1939
1st lien equip s fd g o a ..l9 2 1  
Det Sc Ch Ext 1st g 5 s ..1941 
Des Moin Div l s t g  4s.. 1939
Om Div 1st g 3 *2 s / . ........1941
Tol Sc Ch Div 1st g 4 s ... 1941 
St Clias Bridge 1st g 6 s. 1908 

W arren See Del Lac Sc W est 
Wash Cent See Nor Pac 
Wash O Sc W  See Southern 
W est N Y Sc Pa 1st g 5s.. 1937

Gen gold 3-4s................... 1943
Income 5s.......................dl943

W est No Car See South Ry 
W est SI lore See N Y  Cent 
W  Va Cent & P 1st g 6 s .. 1911 
W heel’g & L E  1st g 5 s .. .1926 

W heel D iv 1st gold 5s. .1928 
Exten Sc Imp gold 5 s ... 1930
1st consol 4s.....................1949

W ilkes & East See Erie 
W il Sc Sioux F See St P M & M 
Winona Sc St P See C So N W 
W is Cent 50-yr 1st gen 4s. 1949

J-J  
J-D

A O
F-A
A-O

M-S
J-D
Mar
J -J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
F-A
J-J
J-J

M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A O

J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S

J-J

Price 
Friday 
Jan 9

Week's 
Range or 
Last Sale B

on
ds

So
ld Range

Year
1902

lid Ask Low H i ah. Ao Low H igh
1 0 2 * 2 ........ 1 0 2 * 2  D ec ’ 02 • • • • 10 2 *2  1 0 2 * 2
1 1 0 * 4  Sale n o  110 *4 1 2 n o  1 1 2 * 2
1 1 1  1 1 2 1 1 2  1 1 2 1 IK)3* 114*2

91 Ha 93 02 *2 D ec ’02 . . . . 90*2 97
127*2 F eb ’O'J . . . . 125:*4 127*2

129 ......... 130 N ov’02 . . . . 130 137
117 ......... 122 S en ’02 . . . . 122 123H»
106 .........
117 ......... 113 Jan ’01

99 105*2 N ov’01
80*2 Sale 80*2 85 7g LI 7 85 92

107*2......... 1 1 2 34 A p r ’02 . . . . 112*8 113
108*2......... 112 *2 Aug’02 . . . . 112*->n4Hi
105 ......... 105*4 D ec ’02 . . . . 105*4 108L4
105 78 . . 108 D ec ’01
10734 ......... 11058 J a n ’02 . . . . i i o 5q iio^a
1 1 0 * 4 .........
119*4......... 119*2 J ’ne’02 119*2119*2

107 N ov’OO
108ce ........ IO8 H2 D ec ’02 . . . . 108*2111
.........1 1 2 112 D ec ’02 — 112 110*4
103*2......... 108 May’02 . . . . 108 108

111 Hi Oct ’02 . . . . 111*2114*3
103 H».. 1 0 8  *2 J ’ly ’o i
117 *2 Sale. 1 1 6 34 117*2 44 118 i ‘24

122 *2 Jan ’02 . . . . 1 2 2  1 2 2
03 *2 94 *2 1 2 94 100

115 Mar’02 . . . . 112*2115
99 100 99*2 D ec ’02 . . . . 99 101*2

113 ......... 120 Mar’01
94 ......... 95 D ec ’02 . . . . 94 98*2
90

120 S ep ’02 119 120
iLo 11 5 3 4 117 *2 D ec ’02 . . . . 11634 120*2
11934 ....... 119*4 D ec ’02 118 1 2 2 34
. . . . . . 115*8 115 3» 20 l!3Hl 117*2
12238 123*2 12238 1 2  2 3b 2 125 129

1 2 6 34 Oct ’02 . . . . 125 12734
117*2 120*4 L1734 11734 lu 119 122*2

10 1*4  J ’ ly ’00
1 1 0 * 2 ........ 111 D ec ’02 i l i  113*4

87 ......... 02 S ep ’02 . . . . 90 92
107*2108 107 lOTHi 19 106 1 1 2
118*4......... 123 F eb ’02 . . . . 123 123
111*4......... 113*2 N ov’02 ___ 113Hi H3*2
113*2......... 115 115 3
115 ......... 114 D ec ’02 114 117*2

116*o D ec ’01
9234 ......... 9S Apr *02 . . . . 98 98

114H ill7 119 D t c ’02 — 1L734 121
1 2 2  . . . 117 J ’ ly ’00

99 ......... 104 *2 Sep ’02 — 98Hal04*2

1 1 0  ......... 111 O c t ’02 1 1 1  114*2
117 ......... 119 D ec ’02 110*2119

115 Hi May’02 — 11234 115*2
1 0 2 34 ......... 1 0 1 34 S ep ’ 02 10134 10134
116*2 Sale 116Ha 117 56 116 1 2 2
100 Sale 99 100 5 96 10234
107 1 1 1  i l l 3
1 1 1  ......... 114 D e c ’02 . . . . 1 1 2 * 2  114*2
.........114 113 7s N ov’02 . . . . 1 13 7s 1 1 : 78
107 Sale 107 107 1 107 11g3q

95 Sale 95 95 1 94*2 9S34
90 ......... 90 Jan ’03 . . . . 91 93 Hi
85 Sale 8334 85 43 82*2 92*4
7 8 34 Sale 76 7834 361 75 87

98*2 Aug’02 . . . . 97 99*1
109*4 1 12 n o  n o 1 109 114
103 Sale 1 0 2 34 103*8 214 103*4 106*2

102 103 16 103 106) *2
1 0 6 34 Sale 105*2 107*4 3094 103 113 7q

105*4 D ec ’02 .... 105*4 106
1 0 0 * 2 ......... 10034 101 Hi 25 1 0 0  10434
126 Sale 125 126 1 1 125 129*2
114 Sale 113*8 114 17 115 119*2

96cs Sale 95 5s 9658 649 9134 96
115 N ov’02 . . . . 115 115
114 *2 A p r ’02 114*2114*2

1 1 6 34 Sale 116Ha 117 I l l 115 121
110 Sale 108 n o 32 107 114^
1 0 0  ......... 1 0 1 * 2  1 0 1 H 5 100 104

78 Sale 76*4 7S34 1271 66*2 89
104 Hi D ec ’02 . . . . 104 Hi 107

108^11112 109 J a n ’03 . . . . 109 111*4
......... 05 97 May’02 . . . . 95 97
......... 85 84 85 5 83 89

93 Mar’02 08 98
108 ......... 109 D eo ’02 — 109 111*2

117*2 Sale 117*4 117*2 1 2 118 1 2 1 * 2
99 99*2 99 D ec ’02 . . . . 98*4 102
30 40 Mar’01

109 ......... 114*2 J a n ’02 112*2114*2
113 N ov’02 113 115*2
113 S ep ’02 112*2113

.........114 l l l ^  Oct ’02 .. 11138 1113a
9158 Sale 91*4 92 24 91 97*2

913s Sale 9034 9134 90 8 8  95

M ISC E LLA N E O U S BON DS—Concluded.
M anufacturing tfe Industrial
Am  Hide Sc L 1st s f g  6 s ..1919 
Am Spirits M fg 1st g 6s .. 1915 
Am Thread 1st col tr 4 s ...1919 
Bar Sc S Car Co 1st g 6 s . . .  1942 
Consol Tobacco 50-yr g 4s. 1951

Registered 4s................... 1951
Distill of Amer coll tr g 5s. 1911 
Gramercy Sug 1st gold 6 s. 1923
111 Steel Co deb 5s.............. 1910

Non-conv deben.5s.........1913
Int Paper Co 1st con g 6 s. 1918 
Knickerbocker Ice (Chicago)

1st gold 5s..................... 1928
Nat Starch Mfg Co l s t g  6 s 1920 
Nat Starch Co s f deb 5s.. 1925 
Stan Rope & T 1st g 6 s . . .  1946

Income gold 5s................ 1946
U S Leath Co s f deb g 6 s . .1913

M-S 95 Sal6 95 95 6 94 1 0 0
M-S 89 88 88 5 80 91*2
J-J 80 82 J ’ne’02 82 83J-J 105 Jan ’()()
F-A 67 Sale 66*2

1 w L- 
1̂

2239: 60 69 78
F-A 6 6  *2 Oct ’02 65*2 6 6  HiJ-J 95*i 98 D ec'02 86 98
A-O 9978 A p r ’01
J-J 1 0 0 99 ~ Jan ’99
A-O 1 0 0 10 0 May’02 100 1 0 0
F-A 1U9 Sale 108 109 9 107 1 1 2

A-O 95 93 Ang’OO
M-N 96 OctT’ 02 95 110*4J-J 80 80 4 73 95
F-A 6 6 6 8 6634 67 2 55 74. . . . 12*4 13 1 1 * 2 13*2 1 1 1 634 19
M-N 113 1 1 2 1 1 2 * 2 9 1 1 0 * 2 116*2

M iscellaneous
Adams Ex col tr g ‘4s.........1948
Am Dk Sc Imp 5s See Cent N J 
Am SS Co of W  Va g 5s. . . .  1920 
B ’kl’n F erry C o ls tcon sg 5 s ’4S 
Chic Jc Sc St Yard col g 5s. 1915 
DetM  Sc M Id gr incom es.. 1911 
Hoboken L & I gold 5 s ...1910 
Mad Sq Garden 1st g 5s.. 1919 
Man Bell H Sc L gen g 4s.. 1940 
Newp Ne Ship Sc D D 5s d l990 
N  Y  Dock 50-yr ] st g  4s.. 1951 
St Joseph Stk Yds 1 st 4 *28.1930 
St L Ter Cupples Stat’n Sr Prop 

Co ls t  g 4 *2S 5-20 year.. 1917 
S Yuba Wat Co con g 6 s .. 1923 
Sp Val Wat W orks 1st 6 s 1906 
U S Red Sc Ref 1st s f  g 6 s .1931

M-S
M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J
J-D
J-J
M-S

104 Sale 104 104
1 0 0 34 J ’ne’02 
74*2 76 

111 Mar Ml
88 89

19

‘ *9

103*2 107*2
1 0 0 34 101*2 
75 *1 85 Hi74 *2 Sale 

101*2
88 89 74 30 91*4

50 F eb ’02 — 38 56

95 Sale 
101

94 . *95̂ 26 90*2100

101 F eb ’97 
1 1 3 * 2  J iy  ’00 
86 D eo ’02

105
— 84*2 8934

•No price Friday; latest bid and asked, a Due Jan & Due Feb c Due Mar d Due Apr grDueJ’ne h  Due J’ly fc Due Aug p Due Nov 5 Due Deo s Option sale
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Volume of Business at Stock Exchanges
TR A N SA C TIO N S A T  T H E  N E W  YO RK  STOCK E X C H A N G E  

D A IL Y . W E E K L Y  A N D  Y E A R L Y

Week ending 
Jan 9
19U3

Saturday..........
M onday.......... .
Tuesday..........
Wednesday-----
Thnrsday.........
F riday............. .
T o ta l................

Stocks

Shares Par value

417,280
843,858

1,156,669
993,732

1.188.903
1.538.904

$38,313,000
81.168,950

110,552,400
96,024,700

114,256,500
148,894,900

6,139,346 $689,210,450

Railroad dc 
Bonds

$1,489,500
3.941.500
3.488.500
3.718.000
3.550.500
3.684.000

State
Bonds

$5,000
17,000

$22,000

U S 
Bonds

$6,000

‘ i i ‘,500

$17,500

Sales at
Nev) York Stock 

Exchange

Stocks—N o. shares
Par value.........

Bank shares, par.. 
BONDS

Government bonds
State bonds............
R R. and mis. bonds

Total bonds.

Week ending Jan 9 

19021903

6,139,346
$589,210,450

$ 20,000

$17,500
22,000

19,878,000

$19,917,500

4,345,021
$408,465,450

$4,000
7,000

20,099,500

$20,110,500

January 1 to Jan 9

1903

7,027,556
$672,026,450

$20,000

$17,500
32,000

23,093,000

1902

6,435,046
$599,080,850

$39,500
7,000

28.908.000

$23,142,500 $28,954,500

D A IL Y  TRA N SA C TIO N S A T  T H E  BOSTON A N D  P H IL A D E L P H IA
E X C H A N G E S

Week ending 
Jan 9 
1903

Boston Philadelphia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday .......
M on day ........
T uesday.........
W ednesday. .
Thursday.......
F r id a y ...........

Total..........

29,533
14.839
25,005
32,198
27,112
39,452

6,844
18,303
17,158
26,455
24,753
16.6G5

$93,000
14,000

117,500
79,500

176,130
436,000

25,963
44,187
52,836
40,799
41,239
53,513

1,831
12,766

7,588
5,670

13,190
13,709

$89,500
147,600
116,800
107,200
131,300
173,400

168,139 110,178 $916,130 258,637| 54,754 $765,800

Outside Securities
A Weekly Review of Outside Market w ill be found on a preceding page.

S treet R a ilw a y s
NEW  YORK CITY 

B leeck S t*  Ful F  slk 10(J
1st mort 4s 1950___.J-J

B* way & 7tli A ve stk. 100 
1st mort 5s 1904...J-D
2d mort 5s 1914....... J-J
Con 5s 1943 See Stock 

B’way Suit 1st 5s gu 1924 
2d 5s int as rental 1905 

Cent’ l Crosstown stk. 100 
1st M 6 s 1922.......M-N

Col* 9th A ve 5s See Stock 
Dry D E B & Bat stk 1 0 0  

1st gold 5s 1932...J-D
Scrip 5s 1914.........F-A

Eighth Avenue stock 100
Scrip 6 s 1914.........F-A

42d & Gr St Ferry stk 100 
42d St M & St N A ve 100 

Istm ort 6 s 1 9 1 0 ...M-S 
2d income 6 s 1915..J-J 

Lex A v & Pav F 5s See St 
Metropol Securities See 
Metropol Street lty  See 
Ninth Avenue stock. 100 
Second Avenue stocklOO 

Istm ort 5s 1909..M-N
Consol 5s 1948.......F-A

Sixth Avenue stock ..100 
Sou Boolev 5s 1945..J-J 
So Fer 1st 5s 1919...A -O  
Third Avenue See Stock 

Tarry W P & M 5s 1928 
YkersStRR os 1946A-0 

28th & 29tli Sts 1st 5s ’96 
Twenty-Third St stk .100

Deb 5s 1906.............. J-J
Union Ry 1st 5s 1942 F-A 

W estcliestlst 5s ’43 J-J
B R O O K LYN

Atlan A ve 5s 1909..A -0
Con 5s g 1931.........A-O
Impt 5s See Stock Exc 

B B(fc W  E 5s 1933..A-O 
Brooklyn City stock ... 10 

Con 5s See Stock Exch 
Bklu Crosstn 5s 1908.J-J 
Bkn Hgts 1st 5s 1941 A-O 
Bkln Q Co <fe Sub See Stk 
Bklyu Rap Tran See Stk

Ref g 4s 2002 .......... J-J
Coney Island & BklynlOO

1st 5s 1903................J-J
6 scrtfsindbt 1903.. J-J 
Brk C <fc N 5s 1939.J-J 

Gr S t*X ew  1st 5 s ’06 F-A 
Gr’pt tfcLorimer St 1st 6s 
Kings Co. Elevated—

1st 4s 1949 See Stock
Nassau Elec pref....... 10 0

6 s 1944.....................A-O
1st 4s 1951................J-J
W b’gcfc Flat 1st ex 4 Vs. 

Stein way 1st 6s 1922.J-J
O T H E R  C I T I E S

Buffalo Street Ry—
1st consol 5s 1931..F-A
Dob 6s l\)17............ A.O

Chicago City Ry stk. 100 
Chic UnionTrac. See St’ck
Cleveland City Ry___loo
Cleveland Electr lty. 100 
Columbus (O) St R y ..l0 0

Preferred..................1 0 0
Colum Ry cou os See Ph 

Crosst’ wn 1st o s ’33. J-D 
[Detroit United RySegStk

Bid Ask Street R a ilw a y s Bid Ask
Grand Rapids R y___100 56 60

35 37 P referred................. 100 95 97 V
1 0 0 1 0 1 Indianapolis St Ry S-te Phila list
247 251 J C Hob & Paterson.. 100 19 V 20V
100 V 101 4S g N o v  1 194 9 ...M-N 77V 78 V
107 V 109 Lake St (Cliic) El stk. 100 8 8 -VExch list 1st 5s 1928............... J-J $ 99 10 2

$ 1 1 2 114 Louisv St Ry os 1930 J&J $115 118
$ 1 0 1 101 V L yn n * Bos 1st 5s ’24. J-D $ 1 1 2 114

265 275 Min neap St Ry 5s See Stk Excli list
$123 126 New Orl Rys Co.........100 15 V 16V

2 1 0 215 P referred................. 100 49 51
185 190 $ 82 V 84 VExcli list North Chic Str stock. 100 165 170
1 1 0 1 2 0 1st 5s 1909 ..............J-J $.........
114 117 North Jersey St stocklOO 28 V 29 V
103 104V 4s 1948 ...................M-N 82 82 V
405 415 Pat Rv con 6 s 1931..J-I> $125 130
105 109 2d 6 s 1914............... A-O $ 1 0 0
410 415 Rochester R y ..............100 73 76

70 75 P referred................. 100 98 l o o v
1 1 1 1 1 2 Con 5s 1930 See Phila list

99 10 0 2d 5s 1933............... J-D $ 105 V 108
k Exc list So Side El (Chic) stk. 100 107 109
Stk E x list Syracuse Rap Tr 5s 1946 1 0 2 105
Stk E x list Toledo Rys *  Light See Stk E x list

190 205 Unit Rys (St L Traois) 100 27 28
2 1 2 217 Preferred ................. 1 0 0 79 81

$105 V 106 Gen 4s 1934..............J-J $ 84V 85
$117 119 UnitRysSanFran See Stk Exch list

175 180 Subscrip tions............... 44 V 47 .
m i  v 112 V W est Chicago St.........100 88 90
$108 1 1 0 Con g 5s 1936....... M-N $ 94 96
Exch list
108 n o G as Securitiesn o i n

$113 114V NEW  YORK
408 415 Cent Union Gas 1st o s ... $108 1 1 0
10 2 106 Con Gas (N Y') stock N Y Stock Exc
118V 119 EquitGascon 5s 1932 See Stk E x list
113V 114V Mutual Gas................. 100 310 330

New Amsterdam Gas—
1st consol 5s 1948..J-J $ 108 V 109 V$103 104 NY G EL H * P  See Stock Exch list

1 1 2
h list 1st os 1944................ J-J $ 1 1 2 115

1 0 2 104 Consol 5s 1945.........J-J $107 1 1 0
244 245 Nor Un 1st 5s 1927.M-N $ 104 107

list Standard Gas com ___100 130 140
104 107 P referred ................. lo o 145 155
105 108 1st 5a 1930............ M-N $115 V 118
Excli list
Exch list OTHER CITIES

$........ 87 V Amer Light *  Tract. 100 41 43
360 400 P referred................. 100 93 95
1 0 0 Baltimore Consolidat See Balt list
1 0 0 100 V Bay State G as..............50 IV IV
114 116 Binghamton Gas 5s 1938 $ 92 95
103 Boston United Gas bonds Bosto n list
105 107 Buffalo City Gas stock 100 7 1 0

1st 5s 1947 ............ A-O 78 80Exch list Chicago Gas See X  Y’ Stk Exch list ,
83 V 85 Cincinnati Gas *  KleclOO 99 V 99 to

113 115 Col Gas L *  Heat com loo 106 107
88 89 P referred................. lo o 103 104 V105 106 Col G as 1st 5s 1932 J-J $107 1 1 0

$116 119 Consol Gas (N J) stk. 100 17
1st 5s 1936............... J-J 84 87

Cousuiu Gas (J City)—
1st 6 s 1904............M-N $ 10 2 103

$ 1 1 2 113V Detroit City Gas.......... 50 1 ......... 86
$106 . . . . . . Essex *  Hudson GaslOO 31 V 33

2 1 0 215 Fort W ay no 6 s 1925.. J-J 50 _
Exch list G as*E lec  BergenColOO
1 0 0 114 Grand Rapids Gas—

84 V 8 6 1st 5s 1915..............F-A $103 105
63 6(3 Hartford (Ct) Gas L ...25 t 51. . . . . . 106 Hudson Co Gas.......... 100 39 41ila list 5s g 1949 ............... M-N $103 V 104 V$ ....... 1 1 1 Indiana Nat *  111 Gas—

Exch list 1st 6 s 1908............ M-N 49

(«uh  S e c u r i t i e s

1st 6 s 1920............M-N
5s g 1937..................A-(
Kansas City Gas......... 10(
os 1922..................... A-‘

Lafay’eG aslst 6s*24.M-N

Newark Gas 6 s 1944.Q-J

1st 6 s 1926..............J-
St Joseph Gas 5s 193 1 . J-J 
StPaulGas Gen 5s'44M-S 
Syracuse Gas 5s 1946. J-J

T c le g r  A: Telephone

4 Vs, 1905......................

E lectric Com panies
Chicago Edison C o .. . l t  
Edison El 111 Brk 4s N  Y

Preferred

F erry  C om panies

Con 5s 1948 See S 
N Y & E R Ferry stk.

1 st 5s 1922.............M-N
N Y *  Hoboken stk. 

Hob Fy 1st 5s 1946 M-N
Con 5s 1946............ J-D

N Yd- N J 1st os 1946.J-J 
10th cSc 23d Sts Ferry 100 

1st mort os 1919...J-D  
Union Ferry sto ck ... 100 

1st os 1920.............. M-N
R ailroad

Cliic Ind<fcIigu4sl952J-J 
Chic Peo <fc St L pref.lOlJ 

Prior lien g4Vs*3UM&S 
Con m tg g  5s 1930.J&J 
Income 5s 1930..............

Pitts Bess *  L

§ Buyer pays accrued interest. ) Price per sliara. j  Sale price. a Ex rigl*Yv

Pitts L is& W  cou 4s (w 1) 
Rock Island See Stock 
Va & Southw estern..! 00 

1st guar g 5s 2002..J-J
Industrial and .Uisccl

Acker Mer *  C om lit...6 s
Alliance Realty.........100
Allis-Chalm ers.......... 1 0 0

Preferred .................. 100
Araer Bank Note C o .. .50 
American Can com ... 100

P referred.................. 100
American Chicle Co.. 100

Preferred ..................100
American E levated.. 
Amer Grapliuphone...lO

P referred.................... 1 0
Amer Press Assoc’n.100 
Amer Shipbuilding...

Preferred.................
Am Soda Foun com ..

1 st preferred............. 1 0 0
2 d preferred............

American Surety.........50
Am Strawboard rects 100

Bonds 6s ...................F
Amer Tobacco com ... 50

P referred.................. 100
Am Typefo’ rs co m ...lo u

P referred.................. 100
Amer W riting Paper. 100

Preferred..................100
5s 1919.......................J-J

B arn ey*  Sm Car....... 100
P referred.................. io o

Bliss Company com ___50
Preferred .................... 50

Bond*M tgG uar new 100 
Borden’s C ondM ilk.. 100

P referred.................. 100
Brit Colum Cop See Boat
Camden Land................ 20
Celluloid Co..................lo o
Cent Fireworks com. 100

Preferred................ ..100
Central Foundry.......100

Preferred .................. lo o
Cnesebrough Mfg Co 100 
Clafiin (H B) 1st pref 100

2 d preferred............ io o
Com m ull................... 100

Col *  H ock C oal* I pf 100
1st g 5s 1917.............J-J

Compressed A ir Co . . . 1 0 0  
Consol id Car Heating 10 0  
Consol F irew ’ks com. 100

P referred..................100
Cons Ry Lt gA Ref rig. 100 
Consul Rubber T ire ..100

Debenture 4s.................
Cons Storage Battery ! Or
Consol T obacco.......... 100

R igh ts .............................

Bid Ask
50 64 !

103 105 j
83

$101 *103 |
12 15 1

$100 l o l  V
90

........ 105 1
50 60 j. 50 i

$107 109 V'
$ 140 V 141VI

68 70 ;
list

......... 20 :
42 50 1

111 2
95 1 00 1
91 93

$ 98 100
37 38 V
88 89

100 104
97 103
36 50

105 V 107
167 V 180
115

78 82
47 53

120 123
ioo** i0 5 ‘ ’ |
Busto n list
122 126
161V 165

i 109 112
78 85

i 116 ••••••
95 100

t ......... 7

176 180
Stock Exch
210
210 215

t 99
40 43
75 77

118
17 17V
67 67 V

10
L

13
110 113
Exch list

75 80
$ 92 94
100

$110 112
100 401
104

65
$105 108

41 43
96 97

91 92
8 11

$106 108
94 99
27 V 31V

11IV 112
t 34 36
t 74 78
Exch list

15 30
93 io o

98 100
110 115

185e 20
84 86

t 54 56
l o v 11
50 50 V

115 122
90 95

V 1
t 4 V 6
t 8 V 9 V

SO 90
51 53

102 105
3 6

65 75
18 22

175 180
47 49

100
300 340
142 149
42 45
98 102

4 V 5
23 23 V
76 78
20 30

130 140
145
140 145
390 400
n s 121
10S 111

Stock Excli
t V V

119 121
20 24 1
63 68 I

3 3 V
15 16 ||

455 470 I
95 1,1092 97 '
90 95 |
60 65 i
70

IV o j
65 75 i
1 0 20
65

5 V 6
V 1

9 1 2
15 20

300

Industr ia l  and  ! l i* ce i
I Continental Tobac deb 7» 
Cramps’ S h * E n  BldglOl

[Crucible S tee l.............100[
Preferred............... 100

Distillers’ securities. 1 0 0
Col tr 5s 1927.......... 1-0

Dominion Securities. 1 0 »
Electric Boat............. 100

P referred..................100
Electric Lead Reduc’ n.50

P referred ....................5U
Electric V ehicle.........100

Preferren.................. lOu
Electro-Pneum’ic Tran! (<
Empire Steel.............100

P referred..................100
Preferred................. 100

Gorham Mfg Co com. 100
P referred.................. 100

I Greene Consol Conper.10 
I Guggenheim Explorati’n 
I HackensackMeadows 100
| Hall Signal C o ...........lo o
I Havana Commercial. 100

P referred.................. 100
j Havana Tobacco Co (w i>

Preferred (w i)..............
Hecker-Jones-Jew’ l M il l

1st 6s 1922...............M-S
I Herring-Hall-Marvin 100

1st preferred...........
2d preferred............. lo o

I Hoboken Land* ImplOo
1 58 1 9 1 0 ....................M-N

n lis t ; Houston O il ................lool
P referred ..................1U0

In ter boro U T (full paid
50 %  p a id ...................... . | 11

Internat’ lBankingCoIoo 
In t’n ’ i M erc M arine. 100

P referred..................100
Col tr deb 4 V1922op’u7
Subscriptions................

International sa lt___ 100|
1st g  581951.................  1

International Silver. lo<
P referred ..................10(
1st 6 s 1948................J-D|

John B Stetson com .. 100
Preferred .................. 100

Lanston M onotype___20
Lawyers Mort insur.100 
Lawyers’ Title fn s . . . !0 o
LorUiard (P , pref.......10(
Madison So Garden.. 1 0 0

2d 6 s 1919.............. M-N
Manhattan Transit___20
M ex Nat Construe.xif 100 
Monongahela R Coal..50

P referred.................... §0
Mosler Safe Co........... 100
National Bread............ 1

P referred ..................100
| National Carbon.........100

Preferred .................. 100
| Nat Enam’g *  Stamp 100

Preferred .................. 100
National Surety.........lo o
XewBrunsCanhelCoal 10
N ew Central Coal.........20
N ew E ng Consol Ice.lO*
New Eng Tran spor.. lo o  
N Y Biscuit 6 s 1911. M s 
X  Y  M tg e *  Security.lOo

(New Y ork D ock.........100
P referred ..................100

IN Y  T ransportation ...20
'N icholson File Co___100
Nor Am  Lum’ r *  PulplUO
Ontario S ilver.............100
Otis Elevator com ___100

Pref< rr< d .................... 0
Pittsburg B rew ing___50

P referred.................... 50
Pittsburg Coal............. 100

Preferred .................. 100
Pitts Plate (Mass....... lo o
Pratt *  W hitn pref.. 100
Procter & Gamble___100

P referred .................. lOo
Realty A ssoc (Bkiyn,10i> 
Royal Bak Powd pref. 100
Russell *  E rw in.........25
Safety Car H e a t*  Lt lo o
Seminole M ining.......... 5
Simmons Hardw com 10 0

Preferred .................. 100
2 d preferred............. 10 0

Singer M fg Co.............100
Standard M illing Co. 100

Preferred .................. 100
5 s ......................................

Standard Oil of N  J ..100  
Standard CouplercomlOO

P referred .................. 100
Storage Pow er...............50
Swift *  Co See Boston St

1st 5s 1910-1914___J -J
Tennessee Copper....... 25
Texas *  Pacific Coal. 100

1st 6 s 1908.............. A-O
Title Guar *  Tr (new) 100 
Title Ins Co of N Y..10U 
Trenton Potteries com 100

Preferred new .........100
Trow Directory new .. 1 0 0
Union C opper................lu
Uilion Switch *  S ignal50

P referred....................50
Union Typewr co m ..lo o

B it l A s k
10.3 106
50 62
19V
84 V 8 5 ^
34 V 3 r v
76 V 77 V
20 30
22 30

42
3 V 3V
3 45 L* 6

10 v 11
t V V

10 13
42 46
60 62
99 101

125
128

\ 23V 2334
150 160

19 19V
120 125

15 20
60 62
48 V 49
65 66
98 100

1 2 V 3 V
25 35

0 .........
105
102 io o

8 12
65

115 123
115 117
117 118
200 204

16V 16V
47’ fc 48
91 98

10 0
10 12
47 50
10 24
41 45
97 V 100

150 180
140 1 G0

t 10 V i i v
248
370 380
125 135

14 19
60

4 V 5
5 6 V

r 11 11 V
t 39 39 V

102 V
5 20

92 V
25 28
97 98 V
33 V 34 V
85 90

140 150
t 6 6 V

33 38
15 17

114 
130 I 
20 
50

t 11V 
154

8 *2' 
5 V 

43 
9 8 V  

t 3 1 V  
t 46V| 

28 Vci

lie
136
24
60
12

9V
634 

44 V  
99 V 
31V 
47V 
28V 
90 

137 1140
99 I.........

340 1350 
204 Vi 205 
120 H25 
103V 105 

I 61 63
165 170

f IV  2 V 
161 165
130 V '.........
137

>0
i

25 
7 5 

732 
36 

134

t 17 
75 

$100 
510 
154

320 
7 V 

29
79 

746
40 

138 
1

k E xc h‘ge 
103 

17V
80 

110 
525 
157
25 
9189 

71 
2 C 

85
2 V

U S Cottou Duck___
U S Envelope com ..

P referred ...............
|U S Reduct A Refining ioo

Preferred ................. 100
U S Sllipbuild’g (wh iss). 

Pref erred (when issued)
5s (75 ’ o pd).....................

U S Silver Corp 
U S Steel Corp fu 

Col tr 5s Ser B 
Universal T o b a cco ...lo o  

P re ferret!.

124
123

105
128
127

100 123 127
100 10
100 10 20

70 74
33

...................

t)8 i \V 
I (Wll
fc1)

ite Cokea Iron C
5s 1949 ctfs............

Vulcan P eriunm g...
Preferred................

Westing’ll A ir Brake 
W hite Knob Mining

112
100

.100 10
1 (10 33 V

M S 70 Vj
100 U . . . J

1173
iooi
ioo ! 120

oS
85

loo v
96

115o
20 
34 V 
71 
33V



BOSTON STOCK EXCHANGE— Stock Record, Daily, Weekly and Yearly
Share Prices-—Not Per Centum Prices STO C K S

BOSTON STOCK 
EXCHANGE

Sales 
of the 
Week 

Shares

llange for  Year 
1902

Range lor Previous 
Year (1901)

Saturday 
Jan. 3

Monday
• Jan. 5

Tuesday 
Jan. 6

Wednesday 
Jan. 7

Thursday 
Jan. 8

Friday 
Jan. 9 Lowest Highest Lowest Highest

R ailroads
8-4 84% 84% 85 85*8 86 85V 86*4 85% 8 6% 8 6% 8 8 % Atch Top Sc Santa FelOO 2 , 1 1 1 74% Jan 27 96 V Sep 9 42% Jan 90% J ’ne

It) L 1 0 1 10034 10134 10 2 10 2 1 0 1 % 10 2 102 102 V 103 103% Do pref...............100 965 95 V Mar 12 106 Sep 2 80 May 107 V May
*258 25D 259 259 259 259 259 259 257 V 258 257 258 Boston & Albany___100 151 256 V Dec 8 266 May 9 251 Jan 265 Apr

153 *2 153 V 153 V 154 153V 154 153%154 153 154 153V 153V Boston Elevated.......100 566 149 V Dec 13 173 V Marl 4 159% Jan 190 J ’ly
*230 ........ *239 ........ *239 241 241 241 241 241 241 Boston Sc Lowell.......100 10 236 J ’nel3 248 Apr 8 238 J ’ly 248 Apr
*104 ........ 194 195 195 195 194 195 *194 195 194 194 Boston Sc Maine.......100 208 190*V Nov29 209 Apr 28 189 Dec 200 Apr
*175 *175 *175 ........ La 81 S a le 176 D ec’02 I)o pref...............10 0 171 Oct 20 183 Apr26 168 Feb 176 Apr
• 297 V *297 V *297 V ........ L a st S a le 300 Nov ’ 02 Boston & Providence 100 297 V J ’ne20 307 Mar26 297 May 307 Apr
* ........ 157 *156 157 156 157 154 V 155 *154 156 Chic J unc lty & U S Y 1 00 35 150 Sep 30 172 Mar 2 6 143 V Jan 162 J ’ne
* ........ 125 *........ 125 124 124 *........ 125 123 123 i23 i*24 Do pref...............100 116 123 Nov20 136 Mar 2 6 126 Jan 135 Apr
* 200 196 196 *........ 200 *........ 200 * 200 Con<fc Mont Class 4 .. 100 30 196 Nov24 202 Jan 27 198 Jan 200% Nov
* 1 fii £160 160 *161 *161 ........ * 161 ........ *161 ('oini Sc Pass Biv pref 100 1 160 J’ne23 166 V Feb 10 160 Jan 165 ~ Dec
*280 *280 *280 ........ L a st Sa le 280 D ec’02 Connecticut R iver... 100. 280 Oct 22 295 Feb 6 276 Jan 286 May

1417e 142 141% 1417e *141 141% 141 141% 141*4 141*4 141 141% Fitchburg pref.: .......100 180 141 Dec 18 148 M arll 139 Jan 148 Apr
*46 48 *46 48 *46 48 *46 48 Last  Sale 49 V Sep ’02 Houston El’trie com. 100 47 J ’lv25 50 J ’nel2

L a s t  S a l e 173l2 D ec’02 Maine Central..:...... 100 172 Jan 7 178 V J ’ly 10 166 Jan 173 Nov
35% 36 36% 36% *36 v2 37 37 37*4 37 V *36 V 37 V Mass Electric Cos___100 425 33 D ec12 45% Apr 21 24 Jan 45 J ’ly
95 05 9434 95 V 95*2 95 v2 95% 96 95 95 V 95 95 Do pref...............100 269 92 Jan 13 99 J ’ne 6 77 V Jan 96 J’ne

*25 V 26 V *25V 26 26% 26% *25V 26V *25% 26% *25 V 26V Mexican Central.......100 20 22 V Dec 1 31 Mar31 13 V Jan 29% May
223% 224 224 224V 224 224 224 225 224 224V 223 V 224 N Y N H & H art....100 450 210 dan 31 254 Apr 28 201 Feb 217 V J ’ne

170 170 Northern N H .......... 100- 8 170 Jan 14 175 Jan 3 163 Jan 173 Nov
230 231 *230 ........ Norwich & Wor pref 100 5 230 Jan 9 238 Apr 3 223 Jan 231 J ’ne

207 207 207 207 *207 *207 ........ 209 209 *207 209 Old Colony........ T....100 54 206 Dec 16 217 Apr 4 205 Jan 212 V Apr
*81 % 81V 82 82 81*2 81 v2 81% 82 V 82 82*4 82% 82 V Pere Marquette........ 100 1,085 6 8  May 20 85% Sep 10 30 Jan 95 Nov
*80 V ........ 81 81V *81*2 81V 81V 83 V 83 V 85 85 Do pref.............. 100 70 79 V May 19 91 J ’ly 30 70 Jan 89 Nov

*65 ........ 67 67 * 6 6  68 * 6 6 68 But land p re f............100 15 64% Dec 15 125% Apr 23 87 Jan 120 Dec
*24 27 *24 27 *24. 27 *24 27 Last  Sa le 25 Nov’02 Savannah Elec com loo 25 "N ov 3 31 " j ’ly  30

* ........  78 75 75 7 5 78 *75 78 79 80 80 80 Seattle Electric___” l00 312 58 Jan 8 90 Mayl3 42 Aug 61 Dec
*104 105 104 104 104*2 104*2 <103 104 *103 104 104 104 Do pref...............100 9 103 Oct 6 110 M arll 98 J ’ne 108 Dec

1 0 1  1 0 1 1 0 1 34 1 0 1 34 102*4 103% 102*4 1 0 2 % 1 0 2 % 1 0 2 % 103% 104V Union Pacific........... 100 5,195 93% Dec 12 113 Aug 2 6 78 V Jan 132 V May
*93*4 9334 93 V 93 V 93*4 93*2 93% 93% *93V 93% 93 V 93% Do pref...............100 194 8 6 % Mar 11 94 % Aug29 82 Jan 99 May

L a s t  Sa le 174 V D ec’02 Vermont' & Mass 10 0 172 Jan 15 178 J ’ ly 14 172 Nov 173 *o Aug
95 95 94 *2 94 V 95 95 1 95 95 94V 94V 94V 94 V West End St.............  50 134 92 V Oct 4 99 Mar 18 92 V Jan 99 Apr

1 1 1  1 1 1 111 111V * 1 1 1 ' - 1 1 1  ........ 1 1 1 V 1 1 1 % 1 1 1 % 1 1 1 % Do pref____  _ 50 67 111 V Dec 22 117 J ’nelO 110 Jan 118% Apr
*27*4 28 Last  Sa le 26 D ec’02 Wisconsin Central 100 19 V Jan 98 34% J ’ly 29 17 Feb 24% Apr
*53k 54 L a s t  Sa le 55 V Sep ’ 02 Do pref...............100 39% Jan 28 55 V Sep 4 40% Dec 48 J ’iie

Last  Sa le 150 D ec’02 Wore Nash & Koch 100 145 ~ N ovl2 152 V May 12 150 Aug 155 Aug
M iscellaneous

22l4 22l4 2 2 34 2 2 34 22 22 22V 22V 22V 22V 22 2 2 Amer Agricui Cliem.lOO 505 19 D eclS 32 V J ’ly 29 20 Oct 34% J’ne
*S1V 63 81 83 82 82 81*4 81*4 81V 82 *82 83 Do pref...............100 227 76V D ecl5 91 J ’ly 29 79 V Dec 91 J ’ne

5 V 5 V 5 5 5*2 5*2 *5 5 V 5 5 5 5 V Amer Prieu Serv.......  50 473 4 Jan 21 9% May22 3% Jan 1 1  Mar
*20 25 *22 25 2 2  2 2 *22 25 Do pref............... 50 10 21 J ’nel9 37% May22 28 Aug 33 Jan
127% 128 128 V 130% 129*4 130*4 130% 132% 132% 134*4 132% 134 Amer Sugar Belin___100 32,035 112% N ovl2 135%Mar31 103 Dec 152% J’ne
120 V120 V 120*4 120*12 1 2 0 120*4 120V120V 120 V 121*4 121*4 121V Do pref...............100 391 115 Jan 4 123 Sep 4 112 Dec 130 J ’ly
1 6 2 14 162 V 162 163 V 162*2 164 163 164 163 V 164 164 164 V Amer Telep Sc Teleg.lOU 2,526 155 Mar 1 185% Apr 4 151 Jan 182 May
*12 13 *12 13 * 1 2 13 12 V 1 2 % 13 13 13 13 Amer Woolen........... 100 860 12 Dec 6 17% Jan 7 14 Oct 21% Jan
77% 78 7634 77 V 77*2 77*2 77*4 77V 77V 77% 78 78 Do pref...............100 1,024 73 Apr24 80% Jan 2 70% Mar 83 J’ly
<4%........ *4% ........ *4*4 <4*4........ Last  S a l e 4% D ec’02 Boston Land ___ 1 0 3% May 5 4 *<> May 6 4 Feb 4% Oct

*125 ........ 12534 12534 127 127 *125 126 *125 126 *125 127 Cumberl Telep & Tel 100 105 122 4  Apr 4 130% Apr 30 129 V Nov 140 * Aug
61 , 61 v. 60V 61 60*2 61 60 V 62 58 61 58 V 60 Dominion Iron Sc St....... 5,090 25 Jan 15 79% Aug20 20 Oct 39 Mar
*7% 8 7*4 7% *7*4 7% *7*4 7% *7 V 7% 7 V 7 V East Boston Land........... 275 7 N ovl2 9% Mar 2 7 7 Nov 9% Feb

*265 270 *268 270 *265 266 265*4 265*4 267 267 270 270 Edison Elec Ilium ...100 46 244 Jan 2 285 May 9 217 Jan 270 Mar
182 182 184*2 185*2 186 188 190 190 187% 187% 189V 189V General Electric.......100 182 !|171% Oct 13 332% Apr 9 184V Jan 288 Dec
40 V 40 V 4 L 41 *4 41 42 41V 42V 42 42% 41V 42% M ass ’ chus’e tt s Ga s On s 1 0 0 11,432 36% N ov i5
84*2 84 V 85 85% 85 85 V 84% 85% 84% 85 ~ 84% 85 Do p r e f .......... 100 0;716 82 “ N ovl4 87 % Oct 2

*.........180 *179 180 *179*2 180 180 180 180 180 180 181 Mergenthaler *Lino..lOO 61 170 Jan 2 190 Sep 8 153 Feb 182% Nov
2  2 * 2  ........ *2 2 % 2 % 2 % 2 % Mexican Telophmu*. lo 375 1 % Dec 12 1 V Dec 3 % Mar

* . 87 * .. 87 * 87 *.......87 L a s t  S a l e 86 ■Tan ’03 N E Cottnn^Ya/rn urp.f 1 Of) 87 ° N ovl3 93 V j ’n e l6 88  Dec 99 * Jan
138 138 137 138 137*2138 *137%139 138 138 137 137 N E Telephone.......... 100 64 135 Jan 2 151 Apr30 127V Jan 146 Apr
*20 25 20 20 20 20 17 20 * 20 Plant Comp new com TOO 150 21 D ec11 41 Sep 1 ()
231 231 230*4 232 233 234 233 233 234 234 235 237 Pullman Co................ 100 414 216 Jan 7 250 j ’ly 21 198 Jan 225 Oct

* ........  934 *........  934 <r 9% *........  9% 9% 9% * 9% Beece Button.Hole 10 70 6  Jan 23 1 0% Oct 30 5 % Oct 9 Jan
128 128 ' 129 V 132 130 132 129V 130 126 V 127 127 127 Swift Sc Co................ 100 420 100 Jan 9 177 J ’ly 28 100 ” Dec lit) Mar

* 26% * . 26% * 26% *........ 2 6 % L as t  Sa le 26 K ov ’02 26 Oct 9 27 Jan 2 29 Aug
*28 58 .......! 2934 2934 *28% *2 8 % ....... : *28%........ 28% Do pref........ _ 25 25 28 Jan 23 ’ 30 Oct 30 27 Jan 29 May

* 1 *2 4 34 ♦1*2 1*4 2 2 *1 % 2*4 *1 % 2 % *1 % 2 % Union Cop L’d & Mg. 25 10 0 1% Aug 15 2 V MarlO 2 Nov 5 Mar
1 0 0  1 1 0 1 0 8 34 10834 10834 109 109 110 109 109 V 109V 1 1 0 % United Fruit............. 100 1,604 85VJan 8 117 Sep 22 73 Sep 137 Mar

52V 53 *52 53 52*2 52 V 52 V 52 V 52 52 52 52V United Shoe M ach... 25 286 46 Jan 2 57% May 1 30% Feb 48V ^ ov3034 3034 30% 3034 30*2 30 V *30V 30% *30V 30% 30% 30% Do pref............... 25 83 29 Jan 2 33 V Apr 28 23% Jan 30 Sep
L a s t  Sale 75% Jan ’03 IT S Leather * TOO 11 *4 Jan 25 15*4 Sen 22 9 May 16% May

89% 89% Do pref ‘ 100 30 80% Jan 22 91V Sep '2.2. 74 Jan 83 % Aug
17% ' 17% IT S "Rubber 1 Of) 10 0 13 V Jan 25 19 % Oct 2 13 V Oct 3 4  Jan
57 V Do pref 1 ()0 5 49 ~Jan 2 62% M ar2r> 46 Dec 82% Jan

3634 37 37*2 37*4 37% 38V 38 39 38 V 38% 38% 38% U S Steel Corp.*........100 8,711 29 V Dec 15 46% Jan 7 33 May 54 V Apr
8 6 78 87 88 88 8834 89 89% 89% 89% 89% 8 8 % 59% Do pref...............100 2,713 79 V Dec 15 97VJan 7 8 6  V J’ly 1 0 1  May

* ........  *00 *........  -90 * •90 *........  *90 Last  Sa le •so D ec’02 West End Land 95 •72 V M arll 1*12 V A nrl5 VOct 1 % Feb
*24 24 24 2434 24% 25 26 26V *26 27% 27 27 West Telep Sc Teleg TOO 346 22 ~ Dec 15 33 V Apr 4
1 0 0  1 0 0 99 100 99 " 10 0 1 0 0  1 0 0 99 V 100 100 1 0 0 Do pref ___ .10*0 348 91 Feb28 106V Apr 4

*104 107 104 106V *107 109 *107 110 *107 1 1 0 Westing El & M fg ... 50 81 8 6  V Jan 11 115 V Apr 9 54 Jan 89 V Deo
105 105 ♦106 1 1 0 *107 1 1 2 108 108 <107 1 1 0 Do p r e f_______ 50 20 89 Jan 29 117 Apr 9 66  Jan 91 Dec

Minin"
3-7V 17V. 17*4 1734 17 17 V 17 17 16% 16% *17 17V Adventure Con.........  25 869 12 V Dec 16 d 24 V Apr 28 59 V Jan 33 Sep

3% 3% *3*4 3*2 3*2 3 V 3% 3 V *3 3 V 3% 3% A llouez....................... 25 1,611 2 AuglS 4% Mar 3 51% Oct 56% Aug
64% 65% 6434 66*4 65 *2 6 6 % 64 66*4 63% 65 63% 65% Amalgamated CopperlOO 37,007 53% Novl5 78% Feb 1 60% Dec 129 k  J ’ne

*........  2 * ........  2 L a s t  Sale 7 V ■\Tnr’l)9 1V Nov24 5 V J ’ne
* 6  8 *7 8 *7 8 *7*4 8  V L a s t S a l e 7V Jan *03 Am Zinc Lead Sc Sm. 25 6  “ D ec24 10% J ’Ty 14 9 Feb 18 * Apr

2534 2534 *24*2 25V *23V 24V *23 V 24V *23 V 24 V Anaconda_____  _ 25 6 21 Novl5 35 Jan 31 29 Dec 53 Apr
4% 4% 4*2 4% 4*2 4% 49ie 4% 4% 4% 4% 4% Arcadian.................... 25 820 3 V  Jan 14 13% MarlO 3VD ec 24fc Mar

**50 *75 •40 •40 *•50 *75 *•50 *75 *•50 •75 Arnold 95 25 •37 v D e c lb 1 Jan 31 50c. Dec 5 %* Mar
9 9V 9*2 9*2 9% 9% 9*4 9*4 9 9 *8 V 9 Atlantic $9*80 paid 25 595 6 ~Dec23 9 Dec 30

29% 29% 2934 30*4 29% 30*4 29V 30 29% 30% 30% 30V Bingham Con Min A S 50 2,856 20 V Jan 17 39% Apr 21 15 V Jan 43 V Aug
**75 *77 V *•75 *85 *75 •80 •80 *80 *•75 *80 wo •75 Bonanza (Dev C o)... 10 1,650 •40 J ’ly 21 1*20 Mar 6 1 Jan 1 7g Mar
*........  3 *........  3 k 3 *........  3 Last  s a l e 5 A ■nr ’09 2 Jan 2 5 lo M a v 7  V Jan

*5 V 6 V *5 *2 6*2 *5*2 6 V * 5 V 6 V L a s t S a l e 6 D ec’02 British Colum (Ltd). 5 5V^ep 10 10 V Mar 1 011% Oct 23% Jan
499 V 500 499*2499*2 498 499V 498 498 498 499 V 498 617 Calumet Sc Hecla___ 25 346 420 Dec 2 650 Feb 1 535 Dec 860 Mar
*•10 *15 *•08 *15 *•08 •15 *•08 *15 L as t  Sa le •10 D ec’02 Hatalpa (Silver) __T 10 TO A p r i l T2 Jan 20 *12 Dec *22 V Apr

19V 1934 20  20*2 20*2 21 20  2 0 % 19% 21% 2 0 % 23% Centennial . . . . . . . . . . .  25 18,307 1 1  Jan 14 28 MarlO lOVDec 34 k  May
*6 V 7 6*2 6 V 6 V 6 V 6 V 6  V Central Oil ___ . . .  25 25 6 % Dec 4 8 % May 3 8 Aug 13 Feb

*•25 *50 L a s t  Sa le ■ 9/1 ' T»Ar». >f)9 •25 Apr24 2 Jan 8 1% 1 )ec 13% Jan
134 11S16 12532 12532 l 26sa 12532 i%  1% 1% 1% 1% 1% Cons Mercur Gold... 5 8,575 1 % J an 2 2 % J ’ly 8 l% N ov 4  ̂Apr

L as t  Sa le 16 15 Oct 21 19% J ’lv 26
59 59*2 59 V 60% 59% 60 V 59 60 60*4 61% 61V 63% Copper KangeConColOO 20,054 43% Marl7 65% Oct 29 44 Dec 55 V Dec
41 41 41*2 41% 41% 41V 41V 41V 44 44 *42 44V D aly-W est................  20 535 18% Mar 1 56 J ’ly 8 28 Nov 41 J ’ne

*130 13134 131*4 131*4 132 132 131 131 131*4 131V 131V 131V Dominion Coal.......... 100 445 54 Jan 2 146 V Sep 5 32 May 53% Dec
*114 ........ -114 ........ *114 *114 ........ L a s t  S a l e 713 Tlpr* ’09 113 Dec26 119 Jan 23 108 .Tan 120 Dec

^V 2V 234 ‘234 2 % 2 % 2 V 2 V 2 V 2 V *2V 2% Elm River..................  12 1,330 IV  Jan 16 5VM ar 1 2 Dec 7 Mar
*10  *4........ 11 11 1 0 % 10% 1 0 v  1 0 v *10V 11 10% 10% Franklin.....................  25 276 7 V Dec 12 15% Feb 3 11V Dec 25 Mar

2 7s 276 27a 3 2 % 2% 2 V 2 V 2 V 2% *2 V 2% Guanajuato Consol.. 5 1,171 2 V Dec 10 5% Jan 3 4 Dec 8 % Oct
*13 14 13 13*2 13 13 *12 12V *........  12 1 1 % 12 Isle Boyale (Copper). 25 430 9% Dec 16 25 Feb 1 18 V Dec 56 V May

16 16% 16*4 16*4 16% 16% 15V 15% 15 15% 15 15% Mass Consol........ 25 1,262 12 V Dec 19 21V May 9 11 Jan 37% Sep
*2 2 % 2  2 *4 2*8 2 % 2  2 *1*4 2 M% 2 Mayflower..................  25 965 IV  Sep 29 3% Mar 4 IV  J’ne 5% Oct

A 3 Jan 6 6 Jan
9 V 9% 10 10 934 9% 9V 9 V 9 9 V *9k 9%

vvll \ vJ (JILL j « ■ ••«••• J- t/
M ichigan.................... 25 380 7 N ovl2 <213% MarlO 55% Feb 20 Sep

44 V 45 45*4 46*2 44*2 45 44 45 43V 44V 44 45 M ohawk.....................  25 4,132 Jan 14 49% Sep 9 522 Jan 56% Sep5 5 6 6*4 6 6 V 6 % 7% 7*4 7% 7% 7 V Montana Coal & Coke 25 6,848 3 J ’ly 25 6  Oct 2 4 Feb 7 Jan
2 k  2k 2*4 2 % 2*4 2%e 2*4 2*4 2*4 2 V 27io 2 V Montreal Sc Boston.. 5 10,540 1% J ’ly 22 4% MarlO 4% Dec 5% Dec

* 1 IV * 1  IV L a s t  S a l e l -Tan ’0*3 1 Jan 25 13/i J a n 31 50c. ‘tan Aug
1% 134 1 78 2 2 2 1 % 1 % IV  IV *1V 1 % (Jicl Colony................  25 565 •75 Dec 15 4 V MarlO 3 Aug 5% Oct

17% 18 1734 183s 18 18*4 17V 17V 18 18% 1SV 19% Old Dominion (Cop).. 25 2,360 14 V^*ov19 25 Feb 1 20 V Dec 38% Mar
64 a4 65 64*4 6434 63*2 64% 60 62 V 59V 61 60% 61 Osceola,....................... 25 2,771 47 V Novl2 89% Feb 1 72 Dec 120 Sep
27% 27% 28 28 28 28 26V 27V *26V 27 27 28 Parrott (Silv Sc Copp) 10 412 21 N ovl9 34 Feb 1 27 V Dec 58 Apr*5 6 D O 5 oV 5 0*4 5 5 5 5 Phcenix Consol..........  25 1,700 3 Dec 8 5 Mayl4 3 % May 8 % Sep

*120  122 116 1 2 0 120 120 *115 120 115 117 119 120 Quincy......................... 25 157 10 0  Nov28 147 Feb 1 125 Dec 1S7 Apr
*2 % 2 *2 *2*4 2*2 2 % 2 V 2 V 2 V *2 % 2 V 2V 2 V Rhode'Island.............  25 375 1 V J ’nel4 3% Mar 3 3 Dec 10 Feb

1 ‘8 2 2 2*8 2 2*8 2 2 *1% 2 2 2 Santa Fe(Gold&Cop) 10 1,801 IV  Sep 17 4 Feb 1 2% Dec 10% Apr
11 11% 11 *8 11 % 11*4 1 1 % I l k  I l k 11*4 11% 1 1 % 11V Shannon.....................  10 1,435 8  Nov 17 18 May 2 2 ................ , • • • • •

155 155 *152 157 -150 155 152 k  152 k 152 155 150 155 Tam arack................ . 25 367 140 Dec 6 281 Feb 1 230 Dec 363 Sep
l '*8 1 V2 * 1  * 4 ............. * 1 % 1  1 <1 1*4 * 1 1 *̂ 115 •50 Jan 6 3 V J’nelS ■62 V Dec 53 Feb

*........  95 *........  95 k 95 89 90 90 93 93 94 Trimountain.............  25 3,372 (234 Jan 2 125 Feb 26 519 V Jan 58 Sep
1 1 % 1 1 V2 11*4 11% 1 1 * 2 12 V 1 1 % 1 1 % 1 1 % 1 L% 11V 1 1 % Trinity........................  25 9,559 8 Dec 11 18 V Mar 3 10 Dec 41 J ’ne

*31 V 32V 31*2 31*2 *30*2 32 United Onrmer 100 100 27 Sep 24 35% J ’ ly 18
2 2  V 2234 22% 23*4 2 2 % 23 2 2 % 2 2 % 2 2 % 2 2 % 22 V 2 2 % U S Mining v tr ctfs. 25 9,375 13% Jan 14 23 "D e c31 9 V Jan 24 Apr
14 Js 14 % 1478 15*4 15 15 14V 15 14% 14% 14V 14*- 2,803 13 N ov 14 18% J ’ly 2425% 25 V 25% 26*2 25% 26*4 25*4 25% 25% 25V £24 24% Utah Con (Gold)tr rc 4-85 6,248 i 9 v  J ’ly 14 27% Feb 1 18 V Dec 37% Mar

6>s 6 % 6 % 634 6 % 6 % 6 % 6 % 6 % 6 V 6 % 6 % V ictoria .....................  25 1,185 4 Dec 12 7 Oct 20 3 V May 12 Sep
5 I 3 16 5 34  6 34 6 % 6 % 6 6 % 6  6 V 6 V 6 V W inona......................  25 11,170 dl  Jail 14 6 Auglo 1% Dec 10 Feb

6 8  68 69% 70 67 69 67 V 67 V 66  68 67 67 V Wolverine ................. 25 652 42 Jan 14 65 Dec 31 44 Dec 73 Sep
i k  i k 1*8 1 % r% 1 % •*75 1% 1  1 * 1 1 % W yandot....................  25 350 •50 NovlS 1% J’ly 30 1 May 2% Feb
5 Before pay’t of assess’ts called during 1901. d Before pay’t of asseas’ts called during 1902. *Bid and asked prices. !! New stock. t Assessment paid.
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BONDS

BOSTON STOCK EXCH’GE 
W eek Ending January 9

Am Bell Telephone 4m----1908
Am Telep & Tel coll ti 48.1929 
Atch<& Nebraska 1st 7s..1908 
AtchTop<fe S Fe gen g 4s.. 1995

Adjustment g 4s__ J’ly 1995
Boston Sc Lowell 4 s........1907
Boston So Maine 4b8...... 1944

Improvement 4s......... 1905
Bost Sc Mon 3cl issue 7s... 1904 
Boston Terminal 1st 3*28.1947 
BostUn Gas 1st 5s tr rects-1939

2d 5s trust receipts.......1939
Bur Sc Mo ltiv ex 0s........1918

Non-exempt 6s............ 1918
Sinking fund 4s...........1910

Butte Sc Boston 1st 6s___1917
Cedar Rap Sc Mo li 1st 78.1910

2d 7 s ..............................1909
Cent Vermt 1st g4s..May 1920
Chic Burl &Q 1st 7s.......1903

Iowa Div 1st 5s........... 1919
Iowa Div 1st 4 s ........... 1919
Debenture 5s................ 1913
Denver Exten 4s..........1922
Nebraska Exten 4 s ..... 1927
BVfc‘ S.Ws f 4s.............. 1921
I llihois Div 3 bs........... 1949
Jotiif bonds See Gt Northern 

ChioW,Ry 6b Stk Yds 5s .1915 
Coll trust refunding g 4sl940 

Ch Mil <fc St P Dub i) 6s.. 1920 
Cli M 6b. St R-Wis V div 6sl920 
Chic & No Mich 1st gu 58.1931 
Chio & W-Mich gen 5 s ....1921 
Concord & Mont cons 4s..1920 
Conn Sc Pass R 1st g 4s... 1943
Current River 1st 5s.......1927
DetGr Rap<fc W 1st 4s... 1946
Dominion Coal 1st 6 s ......1913
Eastern 1st gold 6s.......... 1906
Fit oh burg 4 s ................... 1901

4 s ...................................1927
Fremt Elk<fc Mo V 1st 6s.. 1933

Unstamped 1st 6s.........1933
Gt Nor C B & Q  coll tr4s 1921

Registered 4s................. 19211Q

Price 
Friday 
Jan .9

Bid Ask 
98b Sale 
98 b  Sale

id  1 b  Sale 
91b Sale

107b Sale 
83 b  Sale

86 87
101 ’ 8 Sill©

100 .......
90b Sale

106b Sale
98 *2.......

127 4 .......
1 26 b ........
106 ...... .
10634 Sale

105
99 b 109 

107

135 ........
135 .......
Ol'b Sale 
96b 97

Wee/c's 
Range or 
Last Bale £  C I

Range
Year
1902

Low High 
98 b 98 b
98 b  98 b119 Dec ’01 

101b 101b
9034 91b

104 b  Apr’00 
126b Apr’01 
9978 Jan *02

104 Apr’02 
115b Aug’Ol
102 b  107b
80 85

117bD cc:02
105 b  J’ly ’02
99 Oct ’02

100 J’ne’Ol 
138 Sep ’01 
125 b  Aug’OO
87 87

101 101b 
110 Apr’01
103 b  Oct *02
108 b Oct '02
99b 99b

106 Dec’02
96b 96b
96b Dec’02

106b 107b 
98b 98b

127b Jan *03 
127 Dec’02 
107b Dec’02 
106b 107 b
109 b Mar’02
115 Apr’02 
103 103
99 b  100 

109 Dec’02 
107b 107b 
100b Mar’02 
111b May’02
135 b  Nov’02
136 Oct *02
94 94 b
94 94

JVo 11 Low 
10 98
26i 98

100 
89 b

High
100
99

i03b  
99 b

— . I 99b 
----1,104: 99 b  104
296
146’

]
10

1

21
10
2

223 
1

83
56

117b 
105 b  
99

103 
82 b 

121b 
105 b 
100

85
101

90b
104b

102 
107 b 
100 
106 
99 
96 b

104 b  
108 b 
1 0 1 b  
108b 
100b 
102b

105b 110
97 101b 

127 132 
127 131b 
107b110 
107b 110b 
109 b 109 b  
114b 115 
102b 107b
98 101

109 111
107 111
100b 100b 
l l O b l l l b  
135b 139 
136 138
92 b  96b92b 96b

BONDS
BOSTON STOCK EXCH’GE 

W eek Ending January 9

Illinois Steel dehen 5s. ...1910 
Non-convert deben 5s... 1913 

la Falls Sioux C 1st 7s. .1917 
Kan C Clin & Spr 1st 5s... 1925 
Kan CFt S & Gulf 1st 7s.. 1908 
Kan C Ft Scott 6c M 6s .... 1928
Kan C M & B gen 4s..........1934

Income 5s................ Marl934
Kan C 6b M Ry 6c Br 1 st 5sl 929 
Kan C St Jo 6b C B 1st 7s.. 1907 
L R  & FtSm Id gr 1st 7s... 1905 
Maine Cent cons 1st 7s... 1912

Cons 1st 4 s ..................... 1912
Marq Hough 6c Out 1 st 6s. 1925 
Mexican Central cons 4s.. 1911

1st cons inc 3s..........Jan 1939
2d cons inc 3s..........Jan 1939

Mich Telep cons 5s tr rec.1929 
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s__ 1929
New Eng Teleph 6s..........1906

6 s .....................................1907
6 s .....................................1908
5 s .....................................1915

N Y  A N  Eng 1st 7s..........1005
1st 6 s ...............................1905

Old Colony gold 4 s ............1924
Oreg Ry & Nav con g 4s..1946
Oreg Sh Line 1st g 6s.......1922
Repub Valley 1st s f 6s...1919
Rutland 1st 6s....................1902

Rutland-Canadian l6t 4s 1949 
Savannah Elec 1st cons 5s. 1952
Seattle Elec 1st g 5s........1930
Torrington 1st g 5s..........1918
Union Pao RRcfe Igrg4s.l947

1st lien conv 4s...............1911
United Fruit conv gen 5s. 1911
Vermont Sc Mass 5s..........1903
West End Street Ry g 5s.. 1902

Gold 4 bs ..........................1914
Gold debenture 4s..........1916
Gold 4s.............................1917

Western Teleph So Tel 5s. 1932 
Wisconsin Cent 1st gen 4sl949 
Wisconsin Valley 1st 7s.. 1909

CC Price 
Friday 
Ja n 9

Week's 
Range or 
Last Sale

23 I

j\
Range
Year
1902

Bid Ask Loro High yo\ 1 Low HighJ-J lO lb D ec ’02 .... llOl 102A-O 101b Sale 101 101b 31i 10078 102 'A-O . . . . . .  . . . . . . 132b J’ne’02 . . . .  11132 b 133 bA-O . . . . . .  . . . . . . 103 b  Dec’02 103 106J-D 112 ........ 112 Dec’02 |112 114bM-N 123 b  Sale 122 124 37; 121 126
M-S 98 100 98 b  Dec’02 98 99 bSpl 90 91 91 9 L 7\| 94 97 bA-O ........ 110 110b J’ne’02 .... |108 111
J-J 110b 110b 1 110 115bJ-J 100 104 104 Oct ’02 ... 104 105bA-O 128 J’ly ’02 128 130bA-O 105 b May’01 .. . .
A-O 118 ........ 118 Sep ’02

..................
|118 11s

J-J 76b Sale 75 b  76b 5 ! 73 84b
J’ly 22 b  Dec M2 22 b 35b
J’ly 21b J’ne’02 __ 20b 24b
j - j 83 Dec’O ' 83 88
j . j 104 Mar’02 103 104
F-A i ’03 Sale 102 b  103 12 102 104 bA-O 104 Apr’02 104 104
A-O 105 Feb’02 • • • •J05 105
A-O 104 Nov’02 [103 105
A-O 10734 Oct ’02 107b 107 b
J-J 105 ........ 105 b 106 i 106 109bJ-J 103 b  104 104 Oct ’02 - i104 107
F-A 112 May’01 .. .. |..................
J-D 100 b  Oct *02 100 b  i02*bF-A 124b Nov’02 123b 128bJ-J 105 Oct ’02 105 107
M-N 100 J’ne’02 |100 101b
J-J 98 100 102 Mar’02 102 103bJ-J ........  96b 97 b  Aug’02 97b 97bF-A 105 106 10434 Dec’02 ,104b 107
M-S 10834 J’ly ’Ul
J-J 102b Nov’02 i02b  103bM-N 102b Dec’0*2 102b 113bM-S . . . . . .  . . . . . . 110 110 l i i o 7 b n iM-N TOO Sep’02 100 100
M-N 101 Oct *02 lOOblOlM-S 106 b  106 b i 107 108
M-N 104b Aug’02 • • • • 104 b 104 bF-A 103b Oct ’02 103 b  103bJ-J 104b Sale 104 b  104b 18 103b 106bJ-J 87b J’ly ’01
J-J 119b Mar’02 .. . . ,119b 119b

Noth—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest hid and asked. V Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday 
Jan 3

• Monday 
Jan 5

Tuesday 
Jan 6 *

Wednesday 
Jan 7

Thursday 
Jan 8

F'riday 
Jan 9

72b 72b 72 72 *70 72 b 72 72 *70 b 72
*116 *116 125 117 117 *1 ] 6 118

*27 7s 27b 28 b 27 b 28 2? b 27b 27 b 27 b 27b 27 b
44 b 44 b 44b 44b 44 b 44 b 43b 44 43b 43b 43b 43b
M b 14 b 14 14 14 14 b 14 14 *13b *13b 14

*b b *b b v *b b *b b *b b *b h
20 b 26b 26b 26b 26b 26b 26b 26b 26b 26b 26b 26b9 9 9 93ie 9 9 b 8 b 9 8b 9 8b 9
39b 39b 40 40 39 39b 37 b 37b 37 b 37 b 37 37 b73 73 72 b 73 73 74 72 74 *72 73 b 75
37 b 38b 33 - 39 b 38 b 89 b 39b 41b 40b 41b 39 b 4 L
4 . 4 4 4 f 4 4 »3b 3b

*b b* b b77i3l6 77b 77b 78 78 * 78b 78 78b 77 b 78 78 73b46 46 b 46 b 46 b 46b 46b 46b 46b 46 46 45 b 46
7b 8b 8 b 89i0 , Sbe 8b 8b 9 8b 9 8b 815i0

17b 17b 17b 17 b 1 17b 17b 17b 17 b 17 b 17b 17b 17 b34 34b 34 b 34 b 3315ie 34 b 34 34 b 33b 347ie 32b 34 b*44 44 b *43b 44 44 44 *43b 44 b *43b 44 "43 44
39b 39b *39b 39 b 39b 40 b *39 b 39b *39 b 39 b *38 39
4Gb 46b 46b 47 46b 47 47 47 47 47 b 46b 47

110 110 b 110 110 111 111b 111b H l b i i l b l l l b I i l b l l l b
24 24 28 28

ACTIVE STOCKS
(For Bonds and Inactive 

Stocks see below)

Baltimore
Consolidate Gas..........100
North e«i Central........  50
Seaboard Air L ine.......100

Do pref..................100
United Ry 6c Electric.. 50

Philadelphia
American Alkali.......... 50

Do pref.................. 50
Cambria. Steel............... 50
Consol Lake Superior.. 100

Do * pref..................100
Lehigh Coal & N av. . . .  50
Leiligli Valley............... 50
Marsden Co....................100
National Asphalt.......... 50

Do pref.................. 50
Pennsylvania RR........  50
Philadelp’a Co (Pittsb) 50 
Philadelphia Electric.. 25 
Pliila Rapid Transit. . .  50
Reading........................ 50

Do 1st pref...........  50
Do 2d pref.............  50

Union Tract o n ............. 50
United Gas Impt.......... 50
Welsbach C o ................ 100

Sales 
oj the 
Week- 

Shares

Range for  Year 
1902

Lowest

29 62b Jan28
35 104 Jan 

3,840 23*b Dec 12 
4,*>70 40bD ecl5  

350 13 Oct 13

7,092
7,867
1.409
1,667

39,677
3,475

4,173 
1.898 

39,369 
5,433 

106.140 
. 100 
1,655 

10,843 
1,466 

110

bSep 17
23 Mayl7 

6 Dec 12
33 Dec 13 
65 Novi2 
29b Novl4 

2b  Feb 3 
bSep 15 
b  Sep 13 

73b Jan 14 
43 b  Dec 12 

3 b  Jan 27 
8 b  J’ne26 

26 b M arll 
40 Mar 6 
30 Jan 14 
32 Jan 6 

101b May28
24 Jan 31

Highest

74 b  Sep 18 
125 b  J ’ly 29 
34b Aug 18 
55 b  Aug 19 
17 Marl5

1 Apr 28
29 b  Sep 23 
36 Apr29 
80b Apr 29 
79b Sep 9 
38b Dec 30 

511i6 Oct 3 
lb e  Feb 7 

2 b  J ’ly 9 85 Sep 4 
505s Apr 30 

9b  Sep 19 
18b Oct 1 
39b0Sep 3 
45 b  Sep 3 
405i6Sep 10 
48b Oct 3 

126 Feb 8 
40bMay29

Range lor Previous 
Year(1901)

Lowest Highest

58 Jan 
88b Jan 

9b Jan 
24 b  Jan 
14 Dec

b  Dec 
bA pr 

15b Mar 
20 b  Dec 
40 Feb 
62 *2 Jan 
26/ - Jan 
8 b  Iiec 

b  Dec 
1 Jan 

69 May 
40b J an 

4 b  Dec
12b Jan 
34b Jan 
19 Jan 
24b J’ne 

113 Sep 
38 Dec

65b J’ly 106 b  Dec 
30 b  J’ne 
54b Sep 
18b^ ar

2b  Jan
b  Mar 

31b Jne 
38 b  Apr 
80b J’ly 
79 b  Apr 
39b May
7 b  J a n
8 b  Feb 

16 Feb 
81 Apr 
54b May
8b  Feb

28b Dec 
41b Deo 
32 b  Dec 
37 Jan 

128b Jan 
55 Apr

PHILADELPHIA
Inactive Stocks

American Cement...... 10
Amer Iron cfe Steel__ 50
American Railways...50
Bell Telephone...........50
Cambria Iron...............50
Camden So Trenton__ 10
Central Coal & Coke. 100

Preferred................ 100
Consol Trao Pitts........50

Preferred..................50
Danville Bessem er...lb
Diamond Slate Steel......

Preferred......................
Easton Con Electric...50 
Electrioof America...50
Elec Storage Batt___100

Preferred................ 100
Germantown Pass...... 50
Harrison Bros pref...loo 
Hestonv Man& Fair..50

Preferred..................50
Indianapols St............100
Inter Sm P & Dynam..50
Lit Brothers................ 10
Little Schuvlkill..........50
Minehill & Schuyl H..50
Nesquelioning ............50
N Haven Iron <fc Steel.5 
North Pennsylvania..50
Pennsylvania Salt...... 50
Pennsylvania Steel.. 100

Preferred................ 100
Pliila Co (Pitts) pref...50 
Phil German Sc Norris.50
Phil a Traction............. 50
Railways General...... 10
Susqueli Iron & Steel..5
Tidewater Steel......... 10
United N J UR 6b O.. 100
Unit Pow & Tran's__ 25
United Trac Pitts...... 50

Preferred...................50
Warwick Iron<& SteeltlO 
West Jersey & Se^ Sh:50 
Westmoreland Coal...50

Bid Ask

8b 9
52 53

75
47b

........ 1
3

97e80
83

10

171b

10
10b63
63 64

49
92

52
95

168
98

171
98b

2b
4b

280
3

281
47

72
80

PH ILADELPH IA
Bonds

A1 Val E ext 7s 1910 A-O 
Asphalt Co 5s 1949 tr ctfs 
Atl Qity 1st 5s g ’19.M-N 
Balls Ter 1st 5s 1926. J-D 
BergtfeEBrw 1st Gs’21 J-J 
Bethle Steel 6s 1998.Q-F 
Che & D Can 1st 5s ’16 J-J 
Choc & Me 1st 5s 1949 J-J 
Ch Ok & G gen os ’19 J-J 
Cit St Ry (Ind) con 5s ’33 
Col St Ry 1st con 5s 1932 
Con Trac of N J 1st 5s.’33 
E Sc A 1st M os 1920 M-N 
Elec & Peo Tr stk tr ctfs 
Elm & Wil 1st 6s ’10. J-J

Income 5s__ 2862.A-O
Eq II Gas-L 1st g 5s 1928 
H cfc B Top oon os ’25 A-O 
Indianapolis Ry 4s. 1933 
Lehigh Nav 4bs ’14.Q-J

RRs 4s g...... 1914.Q-F
Gen M 4bs g:1924.Q-F 

Leh V C 1st 5s g-’33..J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910...............M-S
Consol 6s 1923.......J-D
Annuity 6s *............J-D

Leh V Trac 1st 4s ’29. J-D 
Nat Asphalt-5s 1951.J-J 
New Con Gas os 1948 J-D 
Newark Pass con 5s 1930 
N Y Pli 6b No 1st 4s ’39 J-J 

Income 4s 1939.:.M-N 
No Ponn 1st 4s ’36..M N

Gen M 7s 1903........J-J
Penn gen 6s r 1910..Var 

Consol 6s o 1905...Var 
Consol 5s r 1919...Var 

Penn 6b Md Steel con 6s. 
Pa (fc N Y Cau 7s ’06. J-D

Con 5s 1939.............V-O
Con 4s 1939........... A-O

Penn Steel 1st 5s ’17 M-N 
People’s Tr tr certs 4s ’43 
P Co 1st6b col tr 5s’49 M-S

Bid Ask

120
22

110
90

123
22b
95

125b
113b 
108 b

115 b  
109

107b
99 b

108
86

i()4
109
108
114
121
135

106b
100
91

112
117b 118b

86b 
111b 
106 
110 
108 b  
118
124
137

102

PHILADELPHIA Rid Ask

118
ios'b

105b
110b

120

115
99

106
111

Phil Elec gold trust ctfs.
Trust cer tii:\s 4s.............

P A E  gen M 5 g ’20.A-O 
Gen M 4s g 19*20..A&0 

Pli 6c Head 2d 5s ’33.A-O
Con M 7s 1911.......J-D
Con M 6s g 1911....J-D 
Ex Imp M 4s g ’47.A-O 
Con M of ’82 4s ’37.J-J 
Terminal 5s g 1941 .Q-F 

P Wcfe B col tr 4s ’21.J-J 
Rochester Rv con 5s 1930 
S R E Side 1st 5s g ’35 J-D 
U Trac Pit gen os ’97 J-T 
Welsbach s f 5s 1930.J-D

BALTIM ORE 
Inactive Stocks 

Atlanta & Charlotte.. 100 
Atlan Coast L (Conn)lOo
Canton Co.................. 100
Georgia Sou 6b Fla... 100

1st pref....................100
2d pref..................... 100

G-B-S Brewing..........100
Mt Vernon Cot Duck.......
Unit Eleo L 6b P pref. 50

Bonds
Anacostia & Pot os..........
Atl Sc Ch 1st 7...1907 J-J 
Atl Coast L(Ct)ctfs 5s J-D

Ctfs of inuebt 4s___J-J
Balt CPass 1st 5s ’ l l  M-N 
Balt Fundg 5s. 1916 M-N 

Exchange 3 be 1930 J-J 
Refunding 3 bs 1952J-J 

Balt<fc P lstG sm l’ l 1 A-O 
1st 6s tunnel..1911 J-J 

Balt Trao 1st 5s.. ’29 M-N 
No Balt. Div os 1942 J-D 
Convertible 5s.’06 M-N 

Central Ry 6s... 1912 J-J
Consol os__ 1932 M-N
Exttfclmp 5s.1932 M-S 

Clia8CityRy 1st 5s’23 J-J

100 b 101
69 b 70

118b
108

128 ••••••
123 124
115
108b
108
123 124
106 b110 112b
110b
60 b

160
315 325

99 100
46
98
78 81
18 b 13b
6 b 7

38 39

100 101
109b
115 116

94 95
107
122 123
109 b 110
112

116 117
119 b 120
100b 101b
ii6 * “
i05 i07b

BALTIM ORE Bid Ask
Chas Ry G & El 5s ’99 M-S 88 92
Chari C 6cA. ext os.’09 J-J 115 - - - - - -

2d 7s.............. 1910 A-O 116 119
City Sub 1st 5s..’22 J-D 112b 115
City & Sub( Was)l st 5s’48 98 b 100
CoicUGrnv IstOs. 1916 J-J 116b 118b
Consol Gas 6s...1910 J-D 110 110b

5s.....................1939 J-D 112 112b
Ga<fc Ala 1st con 5s ’45 J-J 110b 111b
Ga Car & N 1 st 5s g ’29 J - J 110 b 111
Georgia P 1st 6 s ...’22 J-J 1*23 1*24 b
GaSo<& Fla 1st 5s 1945J-J 113b 114b
G-B-SBrew 3-4s 1951M-S 50 50b

2d income 5s 1951 M-N 37b 33
KnoxvTiac 1st 5s ’28A-0 101b 102 b
LakeR El 1st gn5s*42M-S 116
MetSt(Wasli)lst5s’25F A 118

SOMt Ver Cot Duck 1st os. 78 b
Incom es........................

New Orl Gas 1st 5s..Var 
Npt N<fcO P 1st 5s’3S M-N

S3 39
108 b

Norfolk St 1st 53’44..J-J 107
North Cent 4bs 1925 A-O 110

6s 1904.....................J-J 103
Series A 5s 1926....J-J 121
Series B 5s 1926__ J-J 121

Pitt Un Trac 5s 1997.J-J 116
Poto Val 1st 5s 1941..J-J 114
Sec A v T(Pitts) 5s ’34 J-D 117
Sav Fla 6b West 5s ’34 A-O 112
Seaboard A L 4s 1950 A-O S3 83b
Seab A Roan 5s 1926.J-J 11*2

112South Bound 1st 5s..A-O 110b
UE1 L«£P 1st 4bs’29 M-N 86 b 86b
Un Ry Sc El 1st 4s ’49 M-S 95 95b

Income 4s 1949...... J-D 67b 67 b
Va Mid 1st 6s 1906..M-S 105 . . . . . .

2d series 6s 1911...M-S 113 b 114b
3d series 6s 1916..M-S 117
4tli ser 3-4-5s 1921.M-S 115
5th series os 1926.M-S 115b 116

Va (State) 3s new ’32.J-J 96 98
Fund debt 2-3s 1991. J-J 96b 93

West N C con 6s 1914 J-T 116 %
Wes Va C&P 1st Gg’ l l  J-J 112 y*2b
Wil & Weld 5s..1935. J-J 120 *

* Bid and asked prices; no sales on this day. |) Lowest is ex-dividend.
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and Railroad Intelligent*
R A I L R O A D  E A R N I N G S .

The following table shows the gross earnings of every Steam  railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July I to and including such latest week or month.

The returns o f the street railways are brought together separately on a subsequent page.

R O A D S

Adirondack........
Ala Gt Southern. 
Ala N () A i cxas 

N O *& No East. 
Ala A Vickfib’g 
Vicksb Sh A P. 

Allegheny Valley
Ann Arbor.........
Ann Wash A Bal. 
Atoll Top & S Fe. 
Atlanta A Char.. 
Atl Knoxv A No. 
Atlantic A Birin. 
Ail Coast Line... 
Atl Vald A West. 
Balt A Ann S L..
Balt A Ohio___)
B A O Southw. < 
Bangor A Aroost 
Bath A Hamrnon 
Bell.Zanes ACin. 
Bellefonte Cent’! 
Bridgt A; Saco R. 
Burt AtticaA Arc 
Burt Roch A ruts 
Burtalo A Susq.. 
Burl C Rap & No 
Canadian JPaolllc
Cane Belt...........
Cent’l ol Georgia 
Cent’ lo f N Jersey 
Central Pacilic.. 
Cliattan South’ll. 
Chesap A Ohio... 
Chic 6c Alton Ry. 
Chic Bun iSl Quin 
Chic A E Illinois. 
Cliio Gt Western. 
Chic Ind A L’ v ... 
Chic Milw 6c St P 
Chic A North W’n 
Chic Peo & St L.. 
Chic R I & Pac... 
Chic St P M A O 
Chic Term Tr RI 
Cin N O & T  Pac. 
Cl Cin (Jli A St L.

Col Newb 6c Lau. 
Col Sand A Hock 
Copper Range...
Cornwall..........
Cornwall A Leb.V 
Cumberl’d Vaile  ̂
Denv. A Rio Gr.

Kio Gr. West. 
Detroit Southern 
Det 6c Mackinac. 
Dnl So Sh A Atl..
Erie.....................
Evansv 6c Indian 
Evansv A l ' f l . . .

Ft W A Denv City
Georgia RR........
Ga South A Fla.. 
Gila Val G A N.. 
Gr Trunk System 

Gr Tr. West’u 
Det Gr H AM .. 

Great Nortli’n— 
St P Minn AM > 
East, of Minn £

Hocking Valley.. 
Ho us A Tex Cent 
Dlmois Central.. 
Illinois Southen 
Ind 111. 6c Iowa

Iowa Central.

Lehigh Val RR.

Long Inland___
La. A Arkansas. 
Lou. H end. A St. L 
Louisv a  Nasliv.

Manistique

{Mexican Ry..

Latest Gross Earnings J u ly  1 to Latest h a te .

Meek Current J*revious Current Previous
or Month Year Year Year Year

£ $ $ a>
June........ 15,324 12,887 202,216 190,628
3d wk Deo
Pacific.

52,420 46,264 1,267,463 1,182,126
2d wk Dec. 42,000 37,000 997,346 901,819
2d wk Dec. 22,000 21,090 493,916 468,288
2<1 wk Dec. 22,000 22.000 553,399 4*16,66 0
October... 1 n c. 32,536 In c. 150,064
4tli wkDec 01,625 58,245 969,052 963,345
November. 6,316 6,793 37,969 38,2641
November. 5,648,192 5,439,579 26,155,185 25,547,304|
October... 282,404 273,771 1,079,978 995,528
November. 53,998 57,815 291,588 262,590
November. 19,290 11,344 95,778 48,757
November. £1 519,155 H407921 £7,388,334 £6,316.987
June...... 21,384 19,325 269,977 235,045
November. 9,568 9,171 49,559 46,666
November. 4,965,871 4,878,880 26,656,359 24,909,742
November. 145,595 140,311 740,313 693,089
November. 3,960 5,043 17,338 19,576
October... 17,287 15,952 69,043 62,995
November. 5,485 4,940 25,274 24,700
October .. 4,506 4,327 17,992 17,214
September 6,941 6,810
4th wkDec 161,250 153,239 3,718,416 3,360,650
November. 90,668 75,823 418,634 364,055|
M ay.... . 399,700 399,772 4,959,604 4,559,003
4 th wkDec 1,397,000 1,201,000 22,469,757 19,897,549
October... 21,217 20,356 80,024 47,129|
4th wkDec 262,124 232,102 4,652,868 4,056,999
November 1,730,695 1,513,047 6,045,100 7.480,1081
Oetouor... 1,982,945 1,939,967 7,855,107 7,693,640
4tli wkDec 3,145 1,928 60,171 47,658
4tii WkDec 462,039 388,837 7,538,953 8,479,647
November. 842,270 813,562 4.338,075 4,142,332
August 5,171,300 4,979,672 9,791,687 9,46U,462
4tli wkDec 203,043 169,894 3,698,337 3,131,742
4th wkDec 189,715 200,673 3,927,790 4,01 L,001 

2,356,7484th wkDec 118,350 108,421 2,524,624
November. 4,390,781 4,177,139 21,274,163 20,394,996
November. 4,174,082 4,046,328 21,723,037 21,052,228
August__ 133.929 123,975 266,242 232,767
November r3782045 rl9739540
November. 1,081,243 1,079,878 5,529,581 5,391,645
4th wkDec 44,436 39,659 878,308 807,029
3d wk Dec. 100,940 87,517 2,7 12,940 2,607,920
4th wkDec 597,659 538,281 10,261,943 10,003,605
4th wkDec 88,518 76,078 1,419,369 1,323,427j
4th wkDec 126,144 116,816 3,135,080 2,817,212'
October.. 19,318 17,709 61,3 i o 57,095
3d wk Oct. 32,418 25,913 509,531 408,538
October... 37,937 19,768 129,321 55,332
October... 7,660 11,282 33,631 43,196
November. 17,527 28,700 110,646 162,869
November. 110,308 95,824 554,774 518,967
4th wkDec 443,100 454,500 9,232,695 9,119,267
4th wkDec 35,803 35,140 700,504 640,125
November 73,557 63,160 347,524 331,311
4th wkDec 71,796 70,529 1,430,923 1,380,441
November. 4,040,135 3,545,220 18,219,475 18,217,372
4th wkDec 11,198 8,705 208,314 175,490
4th wkDec 44,035 37.427 873,944 764,885
November. 3,883 2,386 17,501 14,290
November. 5,211 6,625 33,071 30,025
November. 223,593 221,213 1,146,117 935,173
November. 200,183 187,665 981,277 836,862
November 140,248 99,868 624,227 523,2 / d
November. 23,30* 36,081 121,519 152,887
4th wkDec 964,728 779,027 16,694,942 15,278,282
3d wk Deo. 92,936 87,996 2,270,102 2,034,179
3d wk Deo. 20,760 27,252 602,666 569,905

December. 3,207,036 3,121,565 22,775,199 19,702,375
December. 189,352 110,708 1,027,125 857.540
December. 3,390,368 3,232.273 23,802,324 20,559,915November. 149,552 116,723 706,077 553,123
4th wkDec 97,579 89,092 2,960,853 2,698,192
October... 600,213 601,477 1,928,397 1,927,367
December 3,770,718 3,413,126 22,040,601 20,635,030
December. 12,580 11,277 80,279 70,690November. 149,230 147,742 690,152 710,538
4th wkDec 186,275 167,306 2,818,763 2,782,683Wk Dec 13 90,500 77,180 2,189,830 1,758,845
4th wkDee 59,040 63,131 1,248,844 1,276,044
November. 6,840 6,477 32,744 32,9854th wkDec 30,022 21,705 507,104 541,962
November. 505,010 496,258 2,643,336 2,293,235November.
November.

2,637,282 2,644,736 8,751,889 12,044,806
November. 40,439 29,374 232,798 168,474November I n c . 32 ,694 In c. 193 ,761
September 43,963 38,744 121,702 108,457October... 73,110 63,847 278,432 246,0704th wkDec 909,375 716,089 17,442,286 15,171,427November. 12,992 12,055 67,925 o2,38 iNovember. 9,610 9,^95 o3,5o3 55,318October... 27,898 27,106 114,665 111,841December 6,780

672,173
4,951 53,327 34,629 i4th wkDec 533,709 10,781,790 8,610,3051November. 554,057 566,583 2,742,500 2,4:83.646Wk.Deo.13 1 0 1 ,2 0 0 98,200 2,328,400 1,921,500'

R O A D S

Mexican South’ !) 
Mi Hen A So’ w’u.. 
Mineral Range.. 
Mlnneap A St L. 
M St P A S St M. 
Mo Kan 6c Texas* 
Mo Pac A Iron M i 

Central Branch
Total..............

Mob Jack A KC. 
Mobile A Ohio..f 
Nash Ch A St La. 
NatT RR of Mcx. 
Nev-Cal-Oregon 
Nevada Central.. 
N YC A Hud Ri\ 
N Y Out 6c West. 
N Y Susq A West 
Norfolk A Wesfn 
Northern Central 
North’n Pacific.. 
Nor Shore (Cal)... 
Pacilic Coast Co. 
Peun—EastPAEe 

West P A E $... 
Pere M arquette.. 
r'hlla.Balt. & Wa. 
Phila A Erie... 
Pine Blf.Ark.R 
Pittsb C C A St 
Plant System— 

Ala Midland. 
Bruns 6c W’n. 
Chas ASav... 
8av Fla A W. 
SilS Oc A G .. 

Reading Co. —
Phil A Read__
Coal A Ir Co__
Tot both Co’s.. 

Rich Fr’ksb A P 
Rio Grande Jet. 
Rio Grande So.. 
Rio Gr’de West..
Rutland...... .
St Jos AGr I 
St Louis A Gulf.. 
St L A N Ark
St L Southwest

Seaboard Air L.. 
So C A Ga E xt.. 
So Haven A East 
Southern Ind ... 
So Pacilic Co b. .. 

Carson 6c (

Gal Har AS A.  
Gal Hous A No 
GulfW. T. A P  
Hous. E. AvV.T,

Morgan’s L A I  
N. Mex.A Ariz. 
N Y T A Mex 
Oregon 6c Calif
Sonora Ry......
So Pac. Coast.. 
So Pac RR Co.
Tex A N Orl.

Terre H A lu d .. 
Terre H A Peor.. 
Texas Central... 
Texas A Pacific. 
TexS V AN W .

Tol P A West 
Tol St L A W 
Tor Ham A Bull 
Union Pac R R . 

Greg RR A N 
Oreg Sh Line 

Wabash..........
Wheel A LE.

Wrightsv A T’] 
Yazoo A Miss.

Latest Gross ta m in g s

Week Current Previous
or M onth Year Year

$ $
3d wit Dec. 19.130 19,124
Nov ember. 3,996 3,254
3d wit Dec. 10,275 9,648
1th wki et 74,Obi 88,231
4th wkDec 124,108 127,647
4th w kDec 444,942 442,791
4th wkD* c 1,336,000 1,148,000
4th wkDec 45,000 34,000
4 tli wkDec 1,381,000 1,182,000 i
Wk Dec.27 5,161 2,472
December 617,732 553,102
4th w kDec 239,593 187,154
4th wkDec 244,253 188,437
November. 16,336 15,652
November. 3,729 3,189
December 6,202,786 5,690,120
November. 612,263 501,422
November. 239,682 249,945
4th wkDec 433,386 308,680
November. 776,137 742,937
December 3,751.124 3,416,527
November. 35,920 30,231
September 500,090 519,911
November. 9,465,825 8,774.325
November. In c .  9 3.600
4th wkDec 270,720 239,093
November. 1,044,159 990,559
October... 615,583 709,718
October .. 3,0 Jo 4,541
November. 1,829,562 1,871,4.93

June........ 706,318 598,739

November. 2,887,469 2,640,612
November. 2,344,718 3,034,545
November. 5,232,187 5,675,157
October... 96,333 89,827
October... 59,388 61,462
4th wkDec 12,697 15,273
June........ 454,400 449,400
1st wk Dec 36,029 31,320
November. 116,521 109,878
August__ /i28,476 11,445
October... 18,716 21,417
4th. wkDec a901,394 0719,804
4th wkDec 221,477 204,853
November. 183,252 178,468
November. 226,893 250,311
November. 110,192 94,823
Juue /706,318 / 596,739
4th wkDec 299,200 261,210
May.......... 20,428 18,173
October... 11,300 5,872
December. 75,286 48,676
November. 7,945,320 7,467,291
October... 43,589 30,783
October... 1,982,945 1,939,967
October... 24,336 32,259
October... 613,261 685,327
October .. 122,178 53,651
October... 15,6S9 13,774
October.. 93,336 96,842
October... 25,326 23,522
October. 600,213 601,477
October... 7,111 6,046
October... 166,037 177,346
October... 414,202 468,823
October... 21,553 20,906
October... 41,889 38,5 / 7
October... 352,846 313,999
October .. 43,697 46,306
October... 87,978 91,296
October... 2,788,576 2,555,869
October... 535,423
October .. 287,901 257,518
4th wkJ >e* 1,092,163 958,869
Novemi er. 153,020 141,073
No vein- er. 43,566 47,653
4th wkDec 24,226 24.289
4tli wkDec 521,855 492,446
November. 18,000 19,100
November. 14,861 11,056
4th wkDec 82,316 69,904
4th wit Dec 3o,32o 30,118
4th wTkDec 94,308 75,648
3d wk Dec. 10,158 7,932
November. 4,744,427 4,438,497
4th wkDec 542,770 526,806
November. 226,063 217,163
4th witDec 90,760 69,112
August— 5,331 7,413
October... 15,691 11,5.85
1st wk Jan 94,000 85,052
November. 16,734 15,049
November. 786,291 775,493

Julv  1 to Latest h ate ,

Current 
1 ear

Previous
Year

448.669 
20,5311 

264,234 
1,890,560 
3,960,586 
9,269,476 
.9,701,780 

619,808 
>0,321,58* 

112,706 
3,624,155 
4,509,352 
4,751.425 

97,765 
18,361 

18,905,782 
2,092,533 

710,551 
9,927,693 
3,560,214 

25,811,029 
250,283 

1,552,078 
19,713,943 

In c. 2,1 
5,246,038 
5.479.105 
2,222,759 

10,012 
9,768,609

8,475,502

10,984,825 
3,51 5,540 

14,500,365 
369,932 
219,206 
310,485 

5,341,154 
1,009,038 

533,115 
A59,681 

77,896 
916103457 
3,863,487 

981,909 
1,207,398 

625,726 
£*8,475.502 
0,1 86,017 

256,882
433,628 

38,011,225 
153,962 

7,855,107 
51,738 

2,198,741 
359,433 

67,115 
293,958 

82,619 
1,928.397 

21,507 
672,068 

1,507,596 
81,965 

161,790 
1,364,833 

160,605 
385,306 

9,916,382 
1,554,438 
1,097,061 

21,268,621 
787,180 
238,520 
335,984 

5,935,901 
72,500 
75,968 

1,601,753 
616,924 

1,582,786 
220,875

22,867,689
10,845,583
2,092,732
2,079,071

10,775
67,741

3,490,096
77,627

3,059,689

£
385,536

15,341
291,554

1,852,988
3,382,400
8,950,982

19,221,108
709,406

19,930,514
78,505

3,160,324
3,913,219
3,649,721

78,850
17,088

37,864,688
2,628,932
1,248,612
8,589,987
3,673,214

22,957,462
220,465

1,375,321
44,572,243
33,500

4,872,493
5,120,535
2,694.450

9,393
9,153,601

7,948,363

12,694,707 
12,821,382 
25,516,089 

340,095 
222,067 
303,571 

4,908,08 L 
991,092 
642,581 

22,567 
80,163 

g14287744 
3,848,831 

915,232 
1,184,332 

543,094 
/7,948,368 
5,022,029 

261,959
317,372

36,371,734
93.136

7,693,640
55,089

2,414,687
160,286
59.584 

300,152
72,281

1,927,307
17,896

606,036
1,777,200

82.585 
131,797

1,225,722
161,202
364,283

9,531,815
9*1,694

19,130,805
716,449
249,557
361,953

6,222,471
70,400
56,560

1,486.649
604,565

1,381,792
245,245

21,548,859
9,937.618
1,972.932
1,784,492

12,941
53,801

3,118,111
60,539

2,746,005

tMexican currency, alncludes Paducah A Memphis Division from July 1 in both years, t Results on Monterey A Mexican Gulf are 
Included from March 1,1902, but for no part of 190i. e Covers lines directly operated, including the Buffalo A Alle’y Val. Div.for both years. 

o Includes the Houston A Texas Central and its subsidiary lines. Earniugs oi the Oromweii Steamship Line, not previously reported, are 
now also included. c Results on Montgomery Division are included in both years. (/Includes St. Paul A Duluth tor both years.

A West’n and Silver Springs Ocala A Gulf,
____ _____ ______ ____„ , includes sundry acquired roads, i Including

earnings of the Hancock A Calu. both years, £ including earning* o f ‘the Sav. Flor. A West, in both years, v Includes $90,970 other income 
In Nov., 1902, and $582,557 from July 1
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Totals lor Fiscal Year.

In the full-page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following.

R o ad s . Period.

Allegheny Valley...................
Atlanta <to Charlotte Air Line.
Bellefonte Central........ ........
Central of New Jersey...........
Chattanooga Southern........
Chicago & North-Western__
Chicago Rook Island A Pan.. 
Chic. St. P. Minn. A Omaha..
Cumberland Valley..............
International & Gt. North’n 
Manistee A North Eastern...
Manlstlqne........... .......... . . . . .
Mexican Centralt................. .
Mexican International.........
Mexican Railway...........
Mexican Southern.................
Missouri Pacific.....................

Central Branch...................
Total................................

National RR. of Mexloo........
Northern Central...................
North Shore............................
Pennsylvania,Eastof P.&E..* 

West of P. & E.. . . . . . . . . . .
Pere Marquette......................
Philadelphia & Erie..............
Phlla. Baltimore. A Waeh’g’n 
Pitts. Clnoln. Ohio. & St. L ...
Rio Grande J unotlon_______
St. L. Vandalla & Terre H....
South Haven A Eastern........
Terre Haute A Indianapolis.
Terre Haute A Peoria...........
Texas A Pacific......................
West Jersey A Seashore.......
Wlohlta Valley......................

Jan. 1
Apr. 1
Jan. 1
Jan. 1
Jan. 1
June 1
Apr. 1
Jan. 1
Jan. 1
Jan. 1
Jan. 1
Jan. 1
Jan. 1
iJan. 1
Jan. 1
Apr. 1
Jan. 1
Jan. 1
Jan. 1
Jan. 1
Jan. 1
Apr. 1
Jan. 1
Jan. 1
Jan. 1
Jan. 1
Nov. 1
Jan. 1
Deo. 1
Nov. 1
Jan. 1
Nov. 1
Nov. 1
Jan. 1
Jan. 1
Jan. 1

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Oct
Oct
Nov.
Nov.
Dec.
Nov.
Oct
Nov.
Nov.
Deo.
Oct
Nov.
Deo.
Nov.
Dec.
Dec.
Dec.
Deo.
Dec.
Deo.
Nov.
Nov.
Nov.
Nov.
Dec.
Oct
Nov.
Nov.
Oct.
Nov.
Oot
Nov.
Nov.
Deo.
Nov.
Aug.

31
31
30
30
31
30
31 
30
30 
3! 
81 
80
31
30 
13 
21
31 
31 
31 
31 
30 
30 
30
30
31 
31 
30
30
31
30
31 
30
30
31
30
31

Latest Gross Earnings.

Current Previous 
Tear. Tear.

9 Inc.
1,756,116

53,729
13,477,937

110,706
25,723,405

$
293,500 

1,640,820 
47.198 

15,573,725 
87,950 

24,965 330
10,934,791 
1,112.648 
5,090,007 

287,233 
97,802 

21,027,461 
5,853 214 
4.800.900 

699,309 
86,443,821 
1,086,018 

37 529,839 
9,038,358 
7,652,808 

410,062 
103133919 

Ino. 
9,898,240 
5,241.178 
1,044,159 

20,607.983 
527,693 
183,252

10,216,144 
1,014 375 
5.146.C93 

289,619 
88,511 

17,476,793 
5,413,786 
4.116 800 

613 415 
35,350,863 

1,307.542 
36,658,405 
7,576,193 
7,624 003 

363 373 
93 023,719 
5.473,800 
9,136,161 
5,679,166 

990,559 
18,904.658 522,258 

178,468
153,020
43.566

11,154.276
3,670,384

39,617

141,073 
47 653 

11,769,941 
3,465,584 

45,970

* These figures inolude the Buffalo & Allegheny Valley Division In 
both years, t The operations of the Monterey A Mexican Gulf are 
ncluded from Maroh 1.1902.

Latest Gross Earnings by Weeks.—In the table whioh 
follows we sum up separately the earnings for the latest 
week. The table oovers the fourth week of December and 
shows 13 97 per cent inorease In the aggregate over the same 
week last year.

4thvoeek of December.

Ann Arbor......................
Buffalo Rooh. <fe Plttsb’g
Canadian P a o lflo ...__
Central of Georgia........
Chattanooga Southern..
Chesapeake &  Ohio........
Ohloago Great Western 
Ohio. Indlan’lls A Loulsv.
Ohio. Term. Transfer___
Clev. Cln. Chic. A St. L..

Peoria *  Eastern......
Colorado & Southern__
Denver A Rio Grande* .
Detroit Southern...........
Duluth So. Shore A A t... 
Evansv. & Indianapolis. 
Evansv. A Terre Haute.
Grand Trunk.............. 1

Grand Trunk West.. > 
Det.Gd. Hav. A  Mllw. j

Hooking Valley.............
Intern’! A  Gt. Northern.
Iowa Central..... .......... .
Kanawha A  Michigan... 
Louisville A Nashville..
Mexican Central........ .
Mluu. & St. Louis........ .
Minn. St. P.A8. 8te. M
Mo. Kansas A Texas___
Mo. Paolfio A Iron Mt....

Central Branch............
Mob. Jackson A K.Cityt. 
Nashv. Chat. A St. Loais. 
National RR. of Mexloo.
Norfolk A Western____
Pere Marauette.............
Rio Grande Southern... 
Bt. Louis & San Fran.. )

Chlo. & E 111............ f
St. Louis southwestern..
Seaboard Air Line..........
Southern Railway.. . . . .
Texas Central................ .
Texas A Pacino.............
Toledo A Ohio Central.. 
Toledo Peoria <fc West’n .
Toledo St. L. A West......
Wabash.........................
Wheeling A Lake Erie.. 
Wisconsin Central.......

Total i50 roads)..........
Net Inorease (13 97 p.c.).

1902. 1901. Increase. Decrease.
$ $ $ 961,625 58,215 3,380

161,250 153,239 8,011
1,397,000 1,201.000 196,000

262,124 232,102 30.022
3,145 1,928 1,217

462,039 388,837 73,202
189,715 200,673 10,958118,350 108,421 9,929
44,436 39,659 4,777

597,659 538,281 59,878
88,518 76,078 12,440

126,144 116,816 9,328
433.100 454,500 11,40035,803 35,140 663
71.796 70,529 1,267
11,198 8,705 2,498
44,035 37,427 6,608

964,728 779,027 185,701 . . . . . . . .

97,579 89,092 8,487
186,275 167,306 18,969

59,040 63,131 4,09180,022 21,705 8,317
909,375 716,089 193.286
672,175 533,709 138,464

74,061 88,231 14,170
124,108 127,647 3,539444.942 442,791 2.151

1,336,000 1,148,000 188,000
45.000 34,000 11,000

5.161 2,472 2,689
239,593 187,154 52,439
244,253 188,437 55,816
433.3-16 308,680 124,706
270,720 239,093 31,627

12,697 15.273 2,576
901,394 719,805 181,580
221.477 204,853 16,624
299,200 261.210 37,990

1,092.103 958,869 133.294
24,226 24,289 63

521.855 492,446 29,409
82,316 69,904 12.412
85,325 30,118 5,207
94,308 75,648 18,660

542,770 526,806 15,964
90,760 69,112 21,648

146,500 134,778 11,722
15,319,344 13,441,255 1.924,886

1,878.089
46,797

For the month of December 60 roads (all that have fur
nished statements for the full month as yet) show as follows:

Month, o f December. 1902. 1901. Increase. 1Per Cent.

3ross earnings (60 roads)
958,701,987 05T*00wflCOtr. 9

5,218,938 9 76
It will be seen that there is a gain on the roads reporting In 

the amount of $5,218,938, or 9 70 per cent.

Net Earnings Monthly to Latest Dates.—The table follow
ing shows the gross and net earnings of Steam railroads 
reported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
onoe a month in these columns, and the latest statement of 
r,his kind will be found in the Chronicle of Dec. 20, 
1902, The next will appear in the issue of Jan. 24.1903.

— Xet Earnings.-

Roads.
Ann Arbor.b ....... Nov.

July 1 to Nov. 30__
Ann’p.W’sh.A Bal.aNov.

July 1 to Nov. 3u.... 
Atl. Knox. A No.a Nov.

July 1 to Nov. 30. .. 
Baltimore A Annapolis

Short Line.a........Nov.
July 1 to Nov. 30__

Bath A Hamm’ds.bNov.
July 1 to Nov. 3o___

Ohio. Gt. West’n.b Nov.
July 1 to Nov. 3o .... 

Oolor’do ASouth.b.Nov.
July 1 to Nov. 30.... 

Copper Range . . . .  Oct.
July 1 to Oct. 31__

Cornwall A Leban. Nov.
July 1 to Nov. 3o__

Deo.ARio G’de.b.Nov.
July l to Nov. 30----

Detroit A Maok’c.aNov.
July 1 to Nov. 30__

Dul. So. Bh.A Atl.b.Nov.
July 1 to Nov. 80.... 

Farmv.APowh’t’naNov.
July 1 to Nov. 3o__

Ga. South. A Fla.a.Nov.
July 1 to Nov. 3o__

Glia Val. Globe A N.aNov.
July 1 to Nov. 30.... 

Gulf & Ship Isl-.-a.Nov.
July I to Nov. 30__

Illinois Central...a.Nov.
July 1 to Nov. 30__

Ind. m. A Iown.b-.Nov.
July 1 to Nov. So__

bexlng’n A Eaat.b..Nov, 
July 1 to Nov. 30....

Long Island.......... Nov.
July 1 to Nov. 30—  

Manistee A Gr. Rap.Nov.
July 1 to Nov. So__

Mineral Range b...Nov. 
July 1 to Nov. 3o----

M. St.P.AS.S.M.b Nov.
July I to Nov. 30----

Nevada Central__ Nov.
July 1 to Nov. 3o__

N. Y. Ont. A West.aNov. 
July 1 to Nov. 30....

Norfolk A West’n.a Nov.
July 1 to Nov. 30__

Northern Central.bNov.
Jan. 1 to Nov. 3o__

Pennsylvania—
Lines dlrectlyoperatetf 
J East of Pitts.AE.Nov.
j Jan. 1 to Nov. 30__
West of Pitts.&E.Nov.
Jan. 1 to Nov. 80----

Pere Marquette a..Nov.
Jan. 1 to Nov. 3o__

Phil. Balt. & Waeli.bNov. 
St.Louis S’west. b. Nov.

July 1 to Nov. 3o__
Ban Ant.AArau.P.aNov.

July 1 to Nov. 30__
Seaboard Air Line aNov.

July 1 to Nov. 30.... 
8outbern Pao.«'o a. Nov.

July 1 to Nov. 3o__
Tlft.Thomasv A G aNov.

July l  to Nov. 30__
W.Jersey A 8eash.li Nov.

Jan. 1 to Nov. 3o__
Yazoo A Miss. Val.a.Nov. 

July 1 to Nov. 30__

C" rrent Precious Current Previous
Tear. Tear. Year Tear.

9 9 9 9
170,250 168,208 53,195 30,461
603,148 801,171 285,097 255,884

6,346 e,793 2,146 2,545
37,969 38,264 15.224 16,003
53,998 57,815 15,467 27,247

294,568 262,590 94,000 103,982
i

9,568 9,171 5,021 2,952
49,559 46,866 18,177 16,616
3,960 5,043 2,197 3,107

17,338 19,576 8,358 9,637
676,554 652,185 213,509 171,317

3,309,695 3,400,864 990,704 1,03 9,749
532,817 498,569 dl39,322 dl 67,397

2,648,203 2,377,987 d 674,737 d653,393
37,937 19.768 23,598 9,300

129,321 55,332 72,301 21,017
17,527 28,700 5,436 13,981

110,664 162,869 45,869 81,112
1,511,737 1,489,630 530,498 550,303
7,833,895 7,701,267 3,201,902 3,014,379

73,557 63,160 11,976 10,038
347,524 331,111 103,093 63,861
197,174 204.895 47,182 59,720

1,228,657 1,176,642 473,798 441,784
5,211 6,625 def.2,530 def.1,432

33,071 30,025 def.1,006 280
140,248 99,868 42,172 27,382
624,227 523,275 177,681 14 9,373

23,308 36,081 15,433 20,630
121,619 152,887 74,890 78,550
149.552 116,723 64.207 34,326
706,077 553,123 264.874 151,662

3,741.380 3,485,364 1,223,341 1,141,370
18,269,883 17,221,904 5,089,913 5,409,666

149,230 147,742 41,058 39.774
690,152 710,538 188,376 216,848
40,439 29,374 13,663 7,852

232,798 168,474 91,861 63,184
Ino. 32,694 Deo. 731
Ino. :193,761 Deo. 65,934

9,610 9.895 def.785 114
53,553 55,318 6,563 8,833
50,107 48,046 17,383 4,635

235,775 260,487 50,766 54,790
742,101 694,803 425,377 450,655

, 3,482,111 2,882,172 1,885,874 1,651,191
3,729 3,189 1,904 926

18,361 17,088 7,048 def.2,022
612,263 501.422 236,390 152,510

2,092,533 2,628,932 403,284 847,602
1,629,027 1.4 47,971 567,352 590,880
8,390,018 7,311,462 3,383,087 3,144,470

776,137 742,937 228,961 309,761
7,652,808 7,624,008 2,146,939 2,351,939

1
9,465,825 8,774,325 2,746,052 3,417,652

.103133919 93,023,719 35,313,715 33,289,515
Ino. 93,600 Deo. 414,600
Ino. 5,473,800 Ino. 720,900

844.718 791,067 204,730 140,446
, 9,086,806 8,427,050 2,324.701 1,997,671

1,044,159 990,559 328,649 376,449
709,162 737,968 238,074 292,472

. 3,194,297 3,190,824 1,044,234 930,492
226,893 250,311 67,081 101,914

. 1,207,398 1,184,332 386,517 421,S05
1,024,232 934,137 262,018 291,578

. 5,157,349 4,706,371 1,407.107 1,570.812
7.945.320 7.467.291 2,401.531 2,86 6,941

.38,011,225 36,371.734 12,899.930 13,743,631
14.861 11,056 5,848 3,680
75,968 56,560 32,281 20,961

226,063 217,163 3.810 10,310
. 3,670,384 3,465,584 1,012,605 931,105

786,291 775,493 343,062 356,111
. 3,059,689 2,746,005 709,085 818,988

a Netearnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes, 
d Net, after deducting taxes, is $121,284 and $149,839 lor the 

month, and $584,449 and $565,602 from July 1. respectively.
1 These figures inolude results on the Buffalo A Allegheny Valley 

Division In both years.
IT Inoludes Rio Grande Western for both years.IW eek ending Deo. 27. * Including Rio Grande Western.
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Interest Charges and Surplus*—The following roads, in 
addition to their gross and net earnings given in the fore
going, also report charges for interest, &c., with the surplus 
above or deficit below those oharges,

,— Int., Rentals, etc.— - Rat. o f  Net E arn ’gs.—, 
Current P reviou s Current Previous

Tear. Tear. Tear. Tear.
Roads. $  $  $  $

Copper Range......Oot. 5,875 5,416 17,723 8,974
July 1 to Oot 31.... 23,524 18,240 48,777 2,777

Dsn. <fe K. Grande.J Nov. 336,507 310,873 *tl96,939 *t240,268
July 1 to Nov. 30.... 1,617,135 1,531,681 *tl642,093 *tl523,433

Dul. So. 8h. & Atl...Nov. 88,641 78,641 def.40,776 def.18,421
July 1 to Nov. 30.... 407,708 393,208 69,137 50,978

GllaVal.Globe & N.Nov. 116,810   8,623 ...........
. July 1 to Nov. 30.... 1134,490   40,400 ...........

Gulf &Slitp l8l.....Nov. 14,997 11,829 49,210 22,497
July 1 to Nov. 30.... 70,505 89,438 194,369 62,224

Indiana 111.* la... Nov. 17,833 17,042 23,225 22,732
July 1 to Nov. 30.... 89,166 84,959 99,210 131,889

Mineral Range... .Nov. 15,947 11,280 *1,605 *def.6,606
Jnly 1 to Nov. 30.... 48,733 42,897 *2,800 12,157

Norfolk & West’n....Nov. 212,940 192,041 354,412 398,339
July 1 to Nov. SO.... 1,060,033 960,567 2,323,054 2,183,903

Pare Marquette... Nov. 134,446 126,930 70,284 13,516
Jan. 1 to Nov. 30.... 1,479,370 1,352,604 845,331 644,967

San Ant.&Ar. P-..NOV. 1166,969   112 ...........
July 1 to Nov. 30.... ||335,233   51,284 ..........

Southern Pao. Co...Nov. §3,085,623   df.709,613 ...........
July 1 to Nov. 30....§15416470  df.2243328 ...........

* After allowing for other Income received,
t These figures are after allowing for other Inoome and for discount 

and exohange. After deducting $10,000 for Renewal Fund in 
November, 1902. and $10,000 in November, 1901, the surplus for the 
month is $186,939, against $230,268 a year ago. Similarly, after 
deducting $50,000, the surplus from July 1,1902, to date is $1,592,- 
093, against $1,473,433 a year ago.

t Includes Rio Grande Western for both years.
. § These figures include $1,739,893 appropriated for betterments and 

additions to properties and equipment in Nov., 1902, and $8,727,910 
from July 1 to Nov. 30.

G Interest on advanoes by Southern Paoiflo not taken into account, 
hut figures include $3,969 appropriated for betterments and addi
tions to properties and equipment in Nov., 1902, and $20,233 from 
July 1 to date.

IT These figures include $501 appropriated for betterments and 
additions to properties and equipment in Nov., 1902, and $2,948 
from July 1 to date.

STREET EAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all street railways from whioh we are able to ob
tain weekly or monthly returns. The arrangement of the 
table Is the same as that for the steam roads—that Is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the oalendar year from January 1 to and including such 
latest week or month,

STREET RAILWAYS AND TRACTION COMPANIES.

G rose*
E a r n i n g s .

L a test G ross N a m in g s , J a n . 1 to L a test D ate.

W eek o r  Mo O u r ’ n t
Y ea r.

P rev ’u s
Y ea r .

C u rren t P rev io u s  
Y ea r. Y ea r.

$ $ $

G ross
Ea r n in g s .

L a tes t G ross E a r n in g s .

W eek o r  M o O ur’ n t
Y ear.

P ren'us
Y ea r .

Northern Ohio Tract. 
Northwestern Elev.. 
Oakland Trans. Cons 
Olean 8t. Railway.. 
Orange Oo. Traction.
Paclfto Electric___
Peeks. L’t’g&RR. Co.
Philadelphia Oo. J__
Bys Co.Gen.—Roads.

Light Co’s.............
Roohester Railway.. 
saoramento Electric

Gas & Ry.............
St. Louis Transit__
Savannah Elect. Co. 
Seattle Eleotrlc Co... 
Sioux City Traction.. 
South Side Elevated. 
Springfield ([11.) Con 
Syracuse Rap.Tr. Ry. 
Terre Haute Elec.Co. 
Tol. Bowl.Gr.cfe So.Tr. 
Toledo Rys. & Light.
Toronto Railway__
Twin City Rap. Tran 
Onion (N. Bedford). 
Onion Trao. of Ind.. 
United RR’s of San

Francisco.............
United Trao.—(Alb.) 
Va. Pass. <fe Power Co 
Youngstown-Sharon 

Ry. &Lt. Co..........

November
Deoember
November
September
November
August__
October...
November
November
November
November
November
December
September
September
August__
December 
November 
November 
September 
November 
November 
Wk. Jan. 3 
4thwk Dec 
November 
November
November
December
November
November^

$63,362
110,991
80,943

49,247
98,230
71,324

7,314
71,718

8,172
9,023

1.164,647
22,067
2.172

91,179

1,071,792
16.101
2,082

85,925
45,424

550.551
42,882

163,685
22,512

137,195
16,005
60,428
32,716
22,026

125,936
37,212

114,028
26,489
80,901

36,092 
464.807 
38,402 

127,425 
20.944 

123,594 
12,930 
58 625 
32,156 
15,781 

113,077 
31,596 
97,103 
21,797 
66,626

489,199 439,997 
116,360 109,089 
122,396 ..........

43,0361..........

J a n . 1 to L a te s t  Date

C u rren t
Y ea r .

P rev io u s
Y ea r.

$
680,888 

1,167,639 
858,6i5 
43,927 
95,134

$
563,526

1,016,355
40,124
94,533

12,419,921
252.414

20.021
1,004,583

10,982,842
201,415

18,660
924,007

442,129
6,438,788

380,302
5,777,601

160,225
1,433,751

177,863
138,407

1,816,507
155,239

224,201
1,319,483

162,192
1,184,705

3,610,565
308,357
865,453

3,172,210 
254,802 
672,517

§3.918 760 
1,488,605 1,330,151

397,042
‘ These figures are for the corresponding period of 1900, as the fig

ures for 1901 were unusually heavy, owing to the Pan-American Ex
position at Buffalo.

t Beginning with August results for 1902 are for Cincinnati Newport 
& Covington Light <fe Traotion Co. Figures for year to date seem also 
to have been revised at same time.

t Results now inolude the Pittsburg Railway Co., operating the Con
solidated Traotion and all the other controlled properties in Pittsburg.

II These are results for properties owned.
§ These figures are from March 20th to November 30th.
r These figures are from Mar. 1 to Nov. 80.

Street Railway Net Earnings.—The following table gives 
the returns of Street railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re. 
turns, and the latest statement of this kind will be found 
(n the Chronicle of Dec. 20, 1902. The next will appear 
in the issue of Jan, 24,1903.

,—  Gross E arn ings .— ,,----- Net Earnings.----->
Current P revious Current Previous

Tear. Tear. Tear. Tear.
Roads. $ $ $ $

Det. Ypsilanti Ann Arbor
& Jackson Ry..a.Oot. 29,446   12,191 .
: May 1 to Oct. 31.... 173,165 ..........  72,047 ...........

Lake Shore El.Ry.aNov. 42,540 27,778 11,558 7,714
Jan. 1 to Nov. 30.... 416,390 329,376 140,697 111,858

American R’ys. Co. II. 
Athens ELeotrio By.. 
Aur. Elgin & Chic. Ry.
Binghamton RR......
Br’klyn Rap.Tr. Co,.. 
Borlingt’n (Vt.) Trao. 
Charleston Cons. Ry.

Gas & Elec............
Chicago & Mil. Elec.. 
Cin. Dayton &Tol. Tr. 
Cin. Newp. & Coving.

Light & Traotion t. 
Citizens Ry. & Light 

(Muscatine, Iowa). 
CityEleo. (Rome,Ga.) 
Cleveland Electric.. 
Cl6ve. Ely & West... 
CJleve. Palnsv. & E... 
Dart & W’port St.Ry.
Detroit United.........
Detroit & Port Huron

Shore Line............
Detroit Ypsila’ti Ann 

Arb. & Jackson Ry. 
Dnlnth-Sup. Tract... 
East. Ohio Traotion.. 
Elgin Aurora <fe Son
Galveston City........
Harrisburg Traotion 
Houston Elec. St. Ry. 
Indlanap.* East. Ry. 
Inoern’l Ry. (Buffalo) 
Jacksonville Eleo.Oo. 
Lake Shore Eleo. Ry.
Lehigh Traction.......
Lexington Ry..........
LondonSt. Ry.(Can.) 
Los Angeles Railway 
Mad- (Wis.) Traotion 
Met. West 8ide Elev.. 
MIL Elec. Ry.& Li.Co. 
Mil. LI. Heat & Tr. Co. 
Montreal Street Ry . 
Musk. Tr. & Light. Co. 

Street Ry. Depart.. 
Eleotrlc Ugh. Dep. 
Gas Department...

Nashville Ry............
New London 8t. Ry..

November
November
September
November
November
November
October...
November
November
November
November 
November 
November 
November 
November 
November 
4th wkDec
4th wkDec
November
November
November
November
October...
November
September
November
November
September
November
November
November
November
September
November
December
November
November
November
November
November
November
A ugust___
November

94,600
4,110

21,451
15,975

1,057,666
5,550

40,739
14,112
39,967
99,151

73,816
4,094

15,107
996 850 

4,590
39,038
12,040

68,131

822,299
35,875

185,105
11,443,527

54,894

159,451

749,403

1,052,317
43,201

192,840
12,012,954

63,030

177,249

1,003,407
7,976 
3,407 

216,720 
27 924 
16,037 
9,183 

1 99,495

6,531
3,177

191,295
21,125
13,228
8,607

91,071

80,646 
38,814 

2.286 062 
276,135 
176,714 
122.947 

3,464,100

65,780
37,667

2,078,865
229.858
153,051
113,678

3,033,749
9,813 8,857 416,251 378,243

29,452
46,416
16,940
33.543
16,815
37,277
32,282
9,822

288,366
16,575
42,540
7,583

20,899
12,855126,532
5,926

179,307
237,890
29,874

172,872

39,217
12,951
27,322
10,804
31,366
27.537
6,172

*233,934
27,778
10,419
16,450
12,084
5,969

156,193
205,471
25,801

154,912

488,607 412,559
375.432
144,515
419,860

331,465
102,882
356,511

92,352
3,134,889

75,415
*2,502,333

416,390
88,719

139,661
1,051,630

72.237
1,932,686
2,477,131
1,921,318

329,376
118,228
128,897
793,580

1,678,706
2,188,069
1,766,122

5,949
2,796
4,832

73,070
3.904

5,2=10
2,525
3,648

61,93'^
3,865

r79,199
r20,920
r27,502
549,291
66,992

r65,276
rl8.823
r22,551
483,848

64,465

a Net earlngs here given are after deducting taxes.•- ... «
Interest Charges and Surplus.—The following Street 

railways, in addition to their gross and net earnings given in 
the foregoing, also report oharges for Interest, &c,, with the 
rarplus or deficit above or below those oharges,

#— Int., Rentals, etc.—. #— Bat. of Net E arn 'gs , 
Current Previous Current Previous

Tear. Tear. Tear. Tear.
Roads. $ $ $ $

Det. Ypsilanti Ann Arbor
&JaoksonRv— Oot. 11,683 ...... . 558 ...........

May l  to Oct. 31.... 69,800 ........... 2,247 ...........

ANNUAL REPORTS.
Annual Reports.—All annual reports of steam railroads, 

street railways and miscellaneous companies which have been 
published during the Last half of 1902 may be found by refer
ence to the general index in the C h r o n i c l e  of Dec. 27, the 
annual reports being indicated in this index by heavy
faced type.

Kansas City Southern Railway.
(Report for the fiscal year ended June SO, 19 02 .)

The remarks of President Stuart R. Knott, together with 
the operating statistics, income account and balance sheet 
will be found on pages 108 to lfO of to day’s Chronicle.

Of the total tonnage (2,038,843) hauled duriog the year, 
lumber, wood and logs amounted to 45 46 per cent; products 
of agriculture to 18’34 p9r cent (grain 7 91 per cent); anthra
cite coal 16 7 per cent ; remainder scattering.

Earnings, Etc.—The tables of operations, earnings, ex
penses, etc., for three years follow :
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Operations— 1901-02. 1900-01. 1899-00.
Mileage operated.........................  833 833 833
Gross receipts from operations

per mile of road....................... $6,541 $5,703 $4,903
Net receipts from operations per

mile of noad..............................  . $2,201 $1,624 $943
xNumber i f tons carried..........  2,038,843 ' 1,848,028 1,834,136
x  do do 1 mile..593,113,856 571,488,288 558,332,601
Aver, receipts p. ton per mile... $'00752 $-00687 $'00613
Freight receipts p. mile of road. $5,354 $4,7C9 $4,074
Freight receipts per train mile.. $2-19590 $2 06730 $1-75631
yTraln load In tons..............   327 333 315
xNnmber of passengers carried. 893,735 620,845 479,993
X do do 1 mile 30,362,673 26,292,363 20,402,416
Aver, rec’ta per pass, per mile... $-02478 $ 02374 $ 02416

Gross receipts —
Freight........................................  $4,462,254 $3,924,531 $3,421,909
Passenger.................................. 752,517 624,235 493,089
Mall, express, etc....................... 236,100 204,300 203,766

Total receipts.......................  $5,450,871
Operating expenses—

Malnt. of way ard structures__  $699,223
Maintenance of equipment........ 766,096
Conducting transportation........ 1,915,595
General expenses.......................  235,212

$4,753,066
$703,553
623,164

1,835,819
236,686

$4,118,763
$843,455
601,749

1,710,952
169,859

Total operating expenses__  $3,616,126
Net receipts from.operatlon......  $1,834,745
P. o. of oper. exps. to receipts... (66 34) 

Add—
Construction July-Deo., 1900,

lnoluded In oper. expenses...... ...........
Kansas City terminals...............  $115,375
Miscellaneous..............................  ........

$3,399,222 $3,826,015 
$1,353,845 $792,749

(71-52) . (80-75)
•**

$29,818 ...........
"523

Actual net Income.................
Deduct—

Taxes.... .......................................
Interest on bonds.......................
Int. on receiver’s certificates__
Kansas City terminal expenses. 
Miscellaneous..............................

$1,950,120 $1,384,186
$128,850 i  $114,600 
821,263 762,903
...........  28,000
76.662 ...........

7,011 ...........
. Total.............................$1,033,786 $905,503 ...........

Balance, surplus......................^ $916,334 $478,683 ...........
Note.—Property operated by receivers of K. C. P. & G. RR. Co

from July 1, 1899, to March 31,1900.
x  Number earning revenue, yIncluding company’s freight, viz ,35 

tons, against 81 tone in 1900-01 and 30 tons lnl899 00 —V. 74, p. 680
Richmond Fredericksburg & Potomac RR.
(Report for the year ending June SO, 1902. J 

The rf suits for the late fiscal year were as follows:
EARNINGS, EXPENSES AND CHARGES.

1901-02. 1900 01. 1899-00. 1898-99.
V ./ l T Y l  -I'M SIB— .  ®  C  C  Hi

Passenger.................................  430,679 384,485 854,613 361,256
Freight...................................... 617,108 573,833 535.961 482,303
Mall, express, etc....................  120,268 108,547 99,422 104,700

Total..................................1,168,054 1,066,865 989,996 898,259
Expenses—

Maintenance of way, etc......  114,958 96,683 112,512 120,539
Maintenance of equipment... 112,541 136,296 89,294 132.326
Transportation......................  464,844 430,880 326,879 292,216
General, eto...........................  34,229 31,255 43,366 27,122

Total.................................  726,572 695,114 572,051 572^203
Net earnings...... ....................  441.483 371,751 417,945 326,056
Add other Income..................  22,830 26,314 21,475 22,266

Total.......................    464,313 398,065 439,420 348,S22
Deduct -

Interest................................... 31,175 48,776 49,790 53,227
Dividends.................................  231,144 228,520 224,538 195,842
Miscellaneous.......................................... 770 ...........  2,061
New equipment, * o ...............................  60,000 80,000 ___

Total.................................  262,319 338,066 354,326 251.130
Balance, [surplus.................... 201,994 59,999 85,094 97,192

BALANCE SHEET JUNE 30.
Assets—Road and equipm’t. InvestmentsCash....................Potomac RR. loan.. Due by agents andconductors.........Bills receivable___Solvent companies and Individuals... Supplies...............

1902. 1901.$ t  ■»
1,722.138 3,680,161 
204,2*9 411,747
307,800 226,772
............ 121,712
71,040

273 [■ 83,520
5,505 j

72,393 64,627

1902.
Liabilities— $

Stock (see In .Su p .).2,889,300
Funded debt...........  500,000
Dividends.................. 95,558
Interest...... : ......... ;. 5,863
Audited vouchers.. 122,821
June pay rolls........  61.337
Wash. Sol R y .. ....... 76,906
M iscellaneous.......... 27,233
Betterment acco’nt ............
Profit and loss........  604,612

1901.$
2,889,800

916,829
94.984
12,463

92,343

80,000
402,617

Total................... 4,383,434 4,468,510
—Y, 75, p. 78. * Total....................4,383.434 4,468,540

Boston Elevated Railway.
(Report for the year ending Sept. SO, 1902.J

President William A. Bancroft says in substance:
G e n e r a l .— This report records the first full fiscal year of operation 

of the elevated railway. When account is taken of the difficult con
ditions under which trains are run In the subway, It is not too much 
to say that the operation has been highly satisfactory. While the In 
orease In the total number of revenue passengers for the entire system 
was 4 1 per cent, the Increase in the number of personsentering the sub
way was 14 97 per cent This enlarged use of the subway Is undoubt
edly due to the greater efficiency of the elevated rood In handling 
tratfio. The number of free transfer passengers is estimated for the 
year as not far from 115.000,000; in other words, for everv two 
passengers who paid a fare to the compauy, more than one reoelved a 
free transfer. During the year the company increased Its motive 
power by putting Into servloe tue two large engines spoken of In the 
last report, eaoli of 4,050 horse power, operating a 2,700 kilowatt 
generator. One has been installed at the Linoolu power station and 
one at the Charlestown power station. The extension of the surface 
track during the year has amounted to only 1-4 miles. The total sur
face track operated Is now 393 miles; elevated mileage, 16 miles; total 
mileage 409-4 miles. The company has maintained its plant, tracks, 
oars, buildings and other equipment in thorough repair. The work 
of enclosing the platforms oi box oars is proceeding. There have been 
added to the equipment during the year 60 oars for the elevated division.

A g r e e m e n t s  —An agreement has been made by wLlch there may be 
made a lease to this oompany of all of the Old Colony Street Ry. tracks 
within the limits of the city of Boston, except those at Neponset. 
Agreements also have been made with the Boston & Suburban Com
panies and the Boston <fe Worcester Street Railway Company by whloh 
the cars of those companies will be taken by our conductors and 
motormen at our outlying surface terminals, brought to ln-town points 
of our system, and then returned to the points where they were taken.

N e w  St o c k .—The stockholders at a special meeting held Ju ly  2 5 , 
1902 , voted to increase the oapital stock $ 5 ,0 0 0 ,0 0 0 . The railroad 
Commission, however, authorized the issue of only $ 3 ,3 0 0 ,0 0 0 . making 
the total capital authorized bylaw to date, $ 1 3 ,3 0 0 ,0 0 0 . The Rail
road Commission also fixed at $155  per share, the price at which stock
holders might subscribe. Of this $75 has already been paid in, and 
the balance, $80 per share, Is due on Jan. 15, 1903. (V. 75, p. 441.)

Ne w  Su b w a y .—O n 8ept. 25, 1902 . a contract was executed between 
the Boston Transit Commission and this company which provides for 
the exclusive uee by this oompany of a subway or subways to be con
structed by the Transit Commission under or parallel with Washing
ton 8t. The oontraot gives the company a term of 25 years from the 
beginning of use, at an annual rental ot per cent on the cost. This 
contract was subject to the acceptance of the Act at the Municipal 
Election of the City of Boston for 1902. The Act has been accepted. 
(V. 75, p. 28, 496.)

Statistics.—Earnings, expenses, charges, etc., for four 
years were as follows:

1901-02. 1900-01. 1899-00. 1898-99.
Revenue miles run 45,999,099 43,824,879 38,353,514 34,768,518
Rev.pass, carried.222,484,811 213,703,983 201,124,710 191,023,224

$
Gross earnings......11,321,030

Operat’g expenses—
General.................  655,393
Maintenance—

Road & buildings 982,230 
Equipment.........  871,480

Transportation.... 5,353,469

$
10,792,993

698,046
877,516
709,335

5,051,700

$10,141,209
858,895

1,022,002
579,109

4,368,104

$
9,671,440

835,000
1,309,198

602,521
4,080,431

Tot. oper. exp..
Net earnings.........
Other Income...... .

Balance............. 621,899

7,862,572 
, 3,458,459

7,336,597
3,456,396

76,503
6,828,110
3,313,099

95,785
6,827,150
2,844,290

84,696
8,458,459
2,836,560

3,532,899
2,896,360

3,408,884
2,932,839

2,928,986
2,615,387

636,539 476,045 313,599
Dividends...........(6%)800,000 (5^)575,000 (4^)337,500 (511)262,500

Surplus............  21,899 61,539 138,545 51,099
BALANCE S n E E T  BOSTON E LEV A TE D  R Y . SEPT. 30.

1902.
Assets— $

Construc’n, equip
ment, eto ..............10,884,906

Cash......................... 2,112,976
Bills and accounts

receivable..........  963,410
Bonds deposited

with State...........  500,000
Materials and sup

plies . ...............  748,452
West End accts. . . .  2,009,868 
Miscellaneous st’ks

aud bonds...........  212,011
Somerville Horse 

RR ......................... 102,851

1901.$
8,935,361

630,800
469,313
500,000
604,192

4,020,045
212,011
102,851

1902. 1901.
Liabilities— $ t

Common stock .......10.000.000 10.000.000
Subscrip, to stock. 
Vouchers & accts.
Notes payable.......
Salaries & w ages... 
Div. and coupons.. 
Rentals unpaid —  

do not du e... 
Int.& taxes not due 
Tickets.checlis.Ac. 
W est End accts ...
Damage fund........
Insurance fund —  
Depreciation fund 
Surplus...................

2,383,310 ...  .........
332.904 421,056
500.000 375,000
125,616 133,649
49,032 45,284

317,975 317,975
131.825 181,825
990,901 1,027 523 
21,042 20,282

1.240.057 1,227,208 
698,015 423,262
360.000 800,COOeor.ooo 600,000
483,733 403,509

Total................. 18.134,47115,486,574
- V .  75, p. 1301.

Total.................18,134,47115,480,574

U n ited  States S tee l C orp ora tion .
(Preliminary Statement for the year ended Dee. 31, 1902.)

The preliminary financial statement of the corporation 
and its subsidiary companies for the calendar year 1902 (the 
results for December being partly estimated) was given out 
on Tuesday after the regular monthly meeting of the di
rectors. The “ net earnings,” as here shown, “ were arrived 
at after deducting each month the cost of ordinary repairs, 
renewals and maintenance of plants and interest on bonds 
and fixed charges of the subsidiary companies.”  A coniDlete 
annual report, with general balance sheet, financial state
ments, statistics, etc., will be submitted at the annual meet
ing in April or as much earlier as the same can be furnished.

The statement of earnings published Tuesday, in com
parison with nine corresponding months ot 1901, shows :

NET EARNINGS FROM  OPERATION S F O R  Y E A R  ENDING DEC. 31, 1902.
1902. 1901.$ $

an............ 8,901,016
Feb..........  7,678,583 .............
Mar oh......10,135,858 ..............

Tot.quar.26,715,457  : .........
April..........12,320,766 7,356,744
May........... 13,120,930 9,612,849
June...........12,220,362 9,394,747
* Tot quar.37,662,058 26.363.840 
Total for nine months ended Deo. 31 
Total year 1902.................................

1902. 1901.
$ $

July........... 12,041,914 9,580,150
August____12,972.729 9,810,880
Sept............11,930,846 9,272,813

Tot.quar.36,945,489 28,663,843
Oot............ 12,652,707 12,205.774
Nov........... 10,686,906 9,795,841
Deo. (est.). 8,000,000 7,758,297

Tot.quar.31,339,613 29,759,912
............ 105,947,160 84,787,595
..............132,662,617 ..................

INCOME ACCOUNT F O R  Y E A R  ENDING DEC. 31.
Total net earnings 12 months ended Deo. 31,1902 (see

Introductory remarks)..................................................... $132,662,617
Deduct —

For sinking funds on bonds of sub companies. $624,064 
Depre’on & reserve funds (regular provision).13,904,119 
Special fund for depredation A improvem’ts. 10,000,000 
Interest ($15,200,000) and sinking fund ($3,-

040,000) U. 8. Steel Corporation bonds........18,240,000--------------  42,768,183
Balance....................... .................... ................. ........... $39,894,434

Dividends on stocks, viz.:
Preferred, 7 per cent.................................. $35,720,179
Common, 4 per cent....................................  20,332,690

----------------  56,052,869
Undivided earnings for the year.................................  $33,841,565

[In June, 1901, a majority of the capital stock of the 
Shelby Tube Co. was purchased.]
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ASSETS AND LIA B ILITIE S DEC. 1 . 
Assets— 1902.

Cash on band................................. $54,724,106
Total ourrent assets, lnol. above cash_$222,367,839

Liabilities—
Porch, money obligat’n* & bills payable. $14,065,461
Other ourrent liabilities................  35,246,402

1901.
$55,315,528

$206,261,772

$28 ,26 4 ,49 8
37,615,886

Total.....................................................  $49,311,863 $65,880,384
Net ourrent assets...................................... $173,055,976 $140,881,388
Inorease In net ourrent assets................. 32,674,588 ...........
Bonded and debenture debt and mort

gages In hands of publlo......................... 363,745,802 366,298,721
Orders on hand Deo. 31, 1902..........................................5,347,253 tons
Orders on hand Deo. 31, 1901..........................................4,497,749 tons
-V . 76, p. 51.

Distillers’ Securities Corporation.
(Statement of Dec. 4,1902. J

The recent statement to the New York Stock Exchange 
snows the following:

The company was Incorporated under the laws of New Jersey Sept. 
18, 1902 iper plan in V. 74, p. 1310, 1358), with $32,500,000 capital 
stock and $16,000,000 bonds. Issued or 1-suable as follows :

STOCK, $32,500,000, IN $100 SHAKES, F U LL-PA ID .
Issued for the purchase of $26,435,790 preferred stook and $39,424,- 

253 common stook of the Distilling Co. of America on the basis for 
eaoh share of the preferred of 70 per oent In the stook and 21 per 
cent in the first mortgage 5 per cent 25-year convertible gold bonds 
of this company, and for eaoh share of the common stock of 17 per
oent in the stook of this company.....................................$27,915,426

Sold for cash, 30 shares.........................................................  3,000
Issued for the acquisition of the outstanding unacquired 

stock of the Distilling Co. of America upon the terms 
above stated and lodged with the Mercantile Trust Co., 
to be returned by it to the Distillers’ Securities Corpora
tion to be used for any corporate purposes when ihe 
offer of purchase Is terminated, as follows: $4,»14,210 
outstanding preferred stock and $7,002,747 common
stock of the Distilling Co. of America..............................  4 ,5 6 0 ,4 1 4

Unissued..................................................................- ............. 21,160
Note —The oompany has the power under its charter to issue an 

additional $ l6,000,00u of stook for the purpose only of converting at 
par Its outstanding first mortgage 5 p. o. 25-year bonds, which are 
convertible into stook, $ for $, at option of holders, on or before Oot. 
1,1912.
BONDS, $ 1 6 ,0 0 0 ,0 0 0  F IR ST  C O L LA T E SA L  M ORTGAGE 2 5 -Y E A B  CON

VER TIB LE  GOLD 5S , DUE OCT. 1 , 1 9 2 7 .
Issued in part payment for $26,435,790 preferred stook of

the Distilling Co. of America............................................ $5,551,516
8old for cash and for exohange of the Distilling Co. of

America collateral trust 5s ...............................................  7,564,500
Deposited with the Mercantile Trust Co. to provide (as to 

$1,010,984) for the acquisition of the $4,814,210 un
acquired preferred stook of the Distilling Co. of America, 
ana (as to $1,873,000) for the acquisition at par of $1,- 
873,000 outstanding 6 per cent Donds of American 
Spirits Manufacturing Co. and to be returned to Distil
lers’ Securities Corporation to be used for any corporate
purpose when the offer of purchase is terminated........... 2,883,984
Th?re have been deposited with the Mercantile Trust Co., trustee, 

as collateral seourlty for the said bonds all the shares of stook of the 
Distilling Co. of Amerioa acquired, as shown above. [The 
aforesaid convertible bonds are subjeot to call at 105 after 1908. 
- E d ].

Unaer the terms of the sale of the $7,564,500 convertible bonds, 
which were purchased by a syndicate, the syndicate will deliver to 
the Mercantile Trust Co., as trustee, all the outstanding 5 percent 
collateral trust bonds of the Distilling Co. of Amerioa, or in lieu 
thereof will pay to the trustee the par value thereof, with accrued in
terest, for their purchase; the bonds so purchased by the syndicate or 
by the trustee to be delivered to and held by the trustee under the 
terms of the mortgage securing said 5 per oent convertible gold bonds.

underlying bonds, etc.
The 5 per oent collateral trust bonds Issued by the Distilling Co. of 

Amerioa originally aggregated $4,oa0,000; of this amount $d00,000 
were retired In 1901 under the operation of the 10 p o annual sinking 
fund; $500,600 additional bonds have been similarly purchased, and 
will be [have been] retired in 1903, leaving a balance outstanding of 
$3,080,1)00 par value. These bonds are secured by the deposit with 
the Mercantile Trust Co., trustee, of all the shares of stock of the 
constituent companies owned and controlled by the Distilling Co. of 
Amerioa, whioh oonslst of the following :

Stocks pledged (see V. 68, p. 1224)— 
American Spirils Mfg. Co. b% pref. stk.

do do do com. stk.
Standard Distil. & Distrib.7£ pf., cum ..

do do do com. stk.,
Kentucky Distil. & Warehouse 7;6 pref.

do do do com. stk.
Haunis Distilling Co..................................

-----------Capital ttock-
xTotal Amount
issued. 

%7,000,000 
.28,000,000 

8 ,000,000 
.16,01 0.000 
.10,500,OuO 
18,500,000 
1,000,000

pledged. 
$8,*71,100 
26,571.300 
7,587,300 

15,551,200 
9,586,500 

18.090,000 
l,ou0,000

P.C.
of all. 
w8'15 
94-90 
94-84 
9700 
91-32 
97-90 100-00

Bonded
debt.

$1,873,000

y5,0t0,000

x Supplied; not inofficial statement.—E d . y  All pledged as part security for 
collateral trust 5s o f  Distilling Co. o f  America.

NATURE OF THE BUSINESS.
The Distillers’ Securities Corporation, as shown by the foregoing 

statement, has already acquired 88-40 per cent ($26,435,790) of the 
outstanding ($31,250,000) preferred stook and 87 per cent (#39,424,- 
253) of the outstanding ($*6,427,000) common stook of the Distilling 
Co. of America. The companies controlled by the Distilling Co. of 
Amerioa are engaged in the manufacture, distribution and sale of 
spirits, aloohol, Kentucky or Bourbon whiskey, rye whiskey, and 
their compounding and blending. The spirits and alcohol business is 
conducted by the American Spirits Mfg Co. and the Standard Distil
ling & Distributing Co. The Bourbon whiskey business Is conducted 
by the Kentuoky Distilleries <te Warehouse Co. and the rye whiskey 
business by the Hannls distilling Co. The net sales of the controlled 
companies for the twelve mouths period preceding July 1, 1902, 
were $79,032,717, whioh amount Includes $39,363,846 Internal reve
nue tax (compare V. 75, p. 904).

PR O PE R TIE S OF CONSTITUENT COM PANIES, ETC.
The properties controlled by the various constituent companies 

whose stocks are owned by tho Distilling Company of Amerioa were 
named in the C h r o n i c l e  of July 20, 1901, page 136. The present 
statement shows that of the 16 plants of the Amerloan 8pirlts Manu
facturing Co. only three are In operation, viz : Great Western Distil
lery, Monarch Distillery aDd Manhattan Distillery, all at Peoria, III. 
Also that of the 14 plants of the Standard Distilling <fc Distributing 
Oo., including the Columbus Distillery, Brooklyn, N. Y. (not in earlier 
list), all exoept the fallowing are 1q operation: Hanover Distillery, 
Peoria, Til.; Mutual Distillery, Unlontowa, Ky., and Mound CityDls- 
tilleiy, St. Louis, Mo. The plants of the former Spirits Distributing

Co. are now owned In fee by Henry H. Shufeldt & Co.; of these H. H • 
Shufeldt Refining & Compounding House, Chicago, is In operation’ 
and Blverdale Compounding House and Rtverdale Distillery. Chicago* 
III , is not In operation. The plants of the Hannls Distilling Oo. are 
both in operation. Of the titty plants of the Kentuoky Distilleries & 
Warehouse Co. only four are not In operation, viz : Crystal Spring, 
Excelsior MoGibbon, J. P. Ripy, J. 8 Searoy.

BALANCE SHEETS.
The last annual report, with consolidated balance sheet, 

showing the condition of the Distilling Company of America 
and its constituent companies on July 1, 1902, was cited in 
the Chronicle of Oct. 25, 1902, page 904.
DISTILLERS’  SECURITIES CORPORATION—BALANCE SHEET DEC. 1, 1902. 

Assets —
$26,435,790 preferred stook and $39,424,253 common

stook of Distilling Co. of Amerioa at cost........................$35,084,442
Treasury stook—Unissued....................................................  21,160

Reserved (see above)...... .....................  4,560,414
Treasury bonds (see above).................................................. 2,883,984
Balance due from underwriting syndicate..........................  4,710,544
Cash and Distilling Co. of Amerioa 5 per oent collateral 

trust bonds at par and Interest aoorued to Deo. 1,1902., 1,239,456
Total........................................................   $48,500,000

Liabilities—
Capital stock..............   $32,500,000
Bonds.....................................................................................  16,000.000

Total................................................................................$48,500,000
Directors—E. J. Curley, term expires 1906; Amory G. Hodges, term 

expires 1907; Russell Murray, term expires 1906; W. P. Ward, term 
expires 1907; Horace S. Gould of New York, term expires 1903; W. 
Brentwood Smith of Philadelphia, term expires 1905; J. E. Hulshizer 
of Jersey City, term expires 1904. Executive Committee—E. J. Oar- 
ley, W. P. Ward. Amory G. Hodges. Oflloers—E J. Curley, President; 
W. P. Ward, Vice-President; Horaoe 8. Gould, Secretary and Treas
urer; B. W. Jones, Assistant Treasurer.

The Corporation Trust Co. is transfer agent.—V. 75, p. 
1357.

Swift & Company.
(Report for the year ending Dec. SI, 1902.J 

The annual report shows results as below:
1802 1901 1900 1899.

Total distributive sales..*2GO,OOo!oOO *200,0 io]o00 *170,000'000 *160,000,000
Dividends ..........  .........(7%)1,760,000 (7%) 1,400,900 (7%)1,41X1,000 (7%)1,400,000

m a n u f a c t u r e d  p r o d u o t  (In pounds—0 0 ,0 0 0 ’ s  omitted).
Fer- Other 1 Tat- But-

Lard. Wool. *Oil. Glue. Hides. Wiser. oil. loco. terine.
1902...298,9 6,6 7,5 104,5 154,6 51,3 38,5 13,7
1901...277,1 6,9 4,5 7,0 101,6 162,0 65.2 40,1 13,5
1900...245,7 6 8 4,1 6,9 98,0 119,1 64.4 37,0 12,1
1894.. .230,1 6,5 3,9 6,2 90,7 104.7 60,0 31,3 11,7
1898...196,2 6,5 3,9 5,5 90,1 86,2 61,6 26,0 8,1
1897...161,7 5,3 3,5 5,7 78,9 66,9 53,7 24,2 6*5
1896...129,1 3,8 3,3 5,1 73,9 63,9 48,4 23,4 7,5
1895...110,8 

* Neatsfoot,
4,9 3,1 4,9 70,1 

t Inoluding grease.
60,7 41,6 10,9 6,4

The latest balance sheets are given as follows:
BALANCE SHEET.

1902. 1901. 1900. ̂gggfg $ $ $
Real estate, eto................................... 13,718,995 12,167.016 11,680,049
Unexpired insurance-.......................  107,319 88,773 67,601
Horses, wagons and harness......... 113,807 105,053 101,288
Investments, inoluding branches... 5,311,089 3,485,785 3,893,901
Quick assets—

Sundry stocks and bonds...............  2,160,851 1,621,704 1,814,658
Cash.................................................  1,659,596 1,332,112 1,362,439
Accounts receivable....................... 14,243,631 7,438,652 6,525,624
Equity over amount drawn on oon-

slgnments......... ............................................  3,444,373 2,090,021
Live cattle, sheep, hogs, dressed 

beef, eto., on hand...... ............... 12,691,569 12,920,260 9,185,039
Total assets........................

Liabilities
Capital stook paid In..............
Bonds ............... ........ .........
Bond interest aoorued............
Bills payable .....................
Accounts payable..................
Due Swift & Co.’s oonneotions
Taxes............... .............. ........
Surplus...................................

Total liabilities..................
-V . 75, p. 1257.

.50.012,861 42,604,433 86,720,621
25.000,000 20,000,000 20,000,000 
. 5,000,o00 3,500,000 2,600,000

62,500 63,287 ...........
12,538,907 10,796,630 9,271,798 
. 1,841,783 2,092,077 883,859
................... 2,406,332 1,618,959

323,664 ...............................
. 5,246,005 3,74 6,005 2,440,005
50,012,861 $42,604,433 30,720,621

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.
Anthracite Coal Roads.— Independent Operators to Mar

ket Their Own Coal.—See “ Financial Situation” on page 
65.—V. 75, p. 1201.

Atlantic Coast Line RB.—Report.—The report for the 
year endirg June 30, not including the Savannah Florida & 
Western Ry., which was taken over July 1, 1902, shows:

Year— Gross. Net. Other inc. Int., taxes, etc. Bah, sur.
19( 1-2..$8,549,526 $3,810,539 $61,026 $1,595,452 $2,276,713
1900-1.. 7,915,100 3,270,270 62,916 1,567,527 1,765,658

From the surplus as above were paid dividends on preferred 
(5 p. c.) amounting to $942,500 in 1902, against $931,007 in 
1901 and on common $556,157 (3J  ̂p. c.) in 19u2, against 
$397,255 (2^j p. c .) in 1901, leaving balance, surplus, of $778,- 
056 in 1902, against $437,396 in 1901.—V. 76, p. 47.

Augusta-Aiken Railway & Electric Co.—Incorporated.— 
This company has been incorporated in New Jersey with 
$2,300 000 authorized capital stock in $100 shares, of which 
$800,000 is 5 p. c. cumulative preferred, to unite the 
street railways and gas and electric light and power proper
ties of the cities of Augusta and Aiken, Ga , including the 
Augusta Ry. & Electric Co., the North Augusta Electric &



January  10, 1903.] THE CHRONICLE 101
Im provem ent Co., the Augusta & Aiken Ry. Co., the North 
Augusta Land Co. and the North Augusta Hotel Co. The 
New Jersey representative of the new company is the Cor
poration Trust Co. Compare V. 75, p. 792.

Baltimore & Ohio Bit.—Control o f Reading Company.— 
See that company below.

Important Coal Alliance.—During the last fiscal year the 
company increased its holdings of the stock of the Consolida
tion Coal Co. to a majority interest. The important alliance 
now effected by that company is mentioned below under 
“  Industrials.”—V. 76, p. 47.

Boston & Lowell RR.—Refunding Bonds.—The share
holders voted Jan. 7 to issue $250,000 20 year bonds, 
bearing not to exceed 4 p. c. interest, and dated May 1, 1903, 
to refund a similar amount of 4Ĵ  p. c. bonds maturing May 
1, 1903.—V. 71, p. 1218.

Brockville West Fort & Sault Ste. Marie RR.—Reor
ganization Plan.— A syndicate has been formed controlling 
“  almost all of the $1,125,000 of old bonds ” to buy this road 
at the foreclosure sale on Jan. 20. This syndicate announces 
that if the purchase is effected a new company will be 
organized with $1,000,000 of capital stock in $100 shares, of 
which $500,000 will be 6 p. c., non-cumulative preferred, 
and $1,000,000 of first mortgage 4 p. c. ten-year gold bonds, 
of which $500,000 will remain in the treasury. To carry out 
the transaction the syndicate is offering at $1,000 a piece 500 
certificates, each exchangeable for $1,000 first mortgage 4s, 
$500 preferred stock and $500 common stock. The syndicate 
is represented by Hohn & Smith, World Building, this city, 
and includes with others Henry W. G-ennerich, President 
United National Bank of New York, and Clarence P. King, 
President Washington Alexandria & Mount Vernon RR.—
V. 75, p. 1252.

Brooklyn Rapid Transit Co.—Complaint Filed.—Attor
ney-General John Canneen at Albany on Jan 6 received 
the recommendation of the Grand Jury of Kings County 
that he institute proceedings to annul the charter of the 
street railway companies forming the Brooklyn Rapid Tran
sit system for “ negligence, inefficiency and unwillingness to 
perform their duty” as follows (as stated in the presentment):

On som e o f  the bran ch es the oars are  p o o r ly  ven tila ted  and d irty ; 
the heating o f  the oars Is seriou sly  n eg lected , to  the m en -oe o f  p u b llo  
health ; oars are p oorly  lighted ; the serv ioe  Is g ross ly  Insufficient, b o th  
In num ber o f  oars and in seating  oap ao lty , and the tran sp ortation  o f  
p assen gers a lon g the routes o f  the com p a n y  is  b a d ly  m anaged . -

This action is the outcome of complaints by a certain dis
satisfied element, and is not regarded as of serious portent. 
The congested state of traffic, especially on Fulton St. and 
the Brooklyn Bridge, and lack of adequate electric power, 
now being rectified, are the real cause of much of the “ in
sufficient service.” —V. 76, p. 47.

Chateangay RR.—See Delaware & Hudson Co. below.—
V. 75, p. 1085.

Chicago & Eastern Illinois RR.—New Officers.—At a 
meeting on Thursday the following representatives of the 
St. Louis & San Francisco were elected as officers:

B. F. Y oakum  as P resident, to  suooeed M. J . C arpenter, w h o  re 
signed to  becom e V ice P residen t and  G en era l M anager o f  th e  P ere  
M arquette R R . Oo.

Jam es C am pbell o f  8t. L ouis and W . H. L v ford  as d irectors , to  su o 
oeed M J. C arpenter and O. 8. L y ford , resigned .

W. H. L y fo rd  as a m em ber o f  the E x e cu tiv e  C om m ittee  and V ic e - 
President.

R. R. H am m ond as G eneral M anager.
J 8. F ord as Secretary, to  suooeed A . M. Sm ith, resign ed  to  take 

elfeot Jan. 3 1 , 19u3.
The office of Chairman of the board of directors was abol

ished.—V. 75, p. 1252.
Chicago Milwaukee & St. Paul Ry.—Pacific Coast Service. 

—The company’s through overland passenger service in con
nection with the Union Pacific and Southern Pacific roads 
was established on Jan. 5, three trains leaving Chicago daily 
for the Pacific Coast, viz., the “ California Express” at 9:35 
a . M ., the “ Overland Limited” at 6 P. H. and the “ Pacific Ex
press” at 10:25 P. M .—V. 75, p. 1398.

Chicago Rock Island & Pacific Ry.—Dividend.—The di
rectors of this company, whose stock is mostly held for the 
new Rock Island Co. of New Jersey, paid a dividend of 3 per 
oent on Jan. 3. This is in addition to the regular quarterly 
dividend of per cent paid Jan. 2, being “ an advanced pay 
ment of part of the dividends of the coming year.” Quar
terly cash dividends of 134 per cent each were paid rrom 
August, 1898, to November, 1902, both inclusive.—V. 75, p. 
1853.

Delaware & Hudson Co.—No Lease.—In reply to our in
quiry relative to the Chateaugay RR, Co., Secretary F. M. 
Olyphant informs us that there has been no lease of the prop
erty of that company. The standard-ganging of the road has 
been completed between Lyon Mountain and Platts burg, a 
distance of 34 miles, and is now being operated as such. By 
arrangement between the two companies the operation of the 
Chateaugay Railroad has been assumed by the Delaware & 
Hudson. This is for the sake of convenience and will prob
ably be ODly of a temporary nature. The mileage of the 
Delaware & Hudson Company is not increased by this 
arrangement.

The Saranac & Labe Placid RR. is now operated in con-
{’unction with the Chateaugay RR., as part of the Champlain 
Jivision ot the D. & H.—V. 76, p. 48; V. 75, p. 1354.

Erie RR.—New Officers.—The resignation of E, B. Thomas, 
Chairman of the board, has been accepted, effective Feb. 1, 
the office being abolished. Norman B. Ream has been elec
ted a member of the executive committee to succeed Mr. 
Thomas. The resignations of J. A. Middleton, Second 
Vice-President and Secretary, and of L. D. Smith, Assistant 
Secretary, have been accepted, effective Jan. 1 and Feb. 1, 
respectively. G. A. Richardson was on Wednesday elected 
Assistant to the President and Secretary and David Bosman 
was elected Assistant Secretary.

Mr. Thomas, who is now President of the Lehigh Valley 
RR., says that he resigned from the Erie because it did 
not seem fitting that one man should hold executive posts on 
two competing railroads. He also says:

B ut b ey on d  th at is m y desire to  d evote  m y w h o le  tim e to  the d eve lop 
in g  o f  the L eh igh  V a lley . I  w as w ith  the E rie fo r  llfreen  years, and In 
that tim e w e lifted  the road  from  a p it to  a p osition  w here It paid  d iv i
dends. I  am oon d d en t that this ca n  be repeated  w ith  the Lehigh 
V alley . A ll plane are at p resent in  the m aking. I t  Is neoeseary to  get 
th orou gh ly  acqu ainted  w ith the ph ysloa l and flnanola l con d ition  o f  
the road b e fo re  su ccessfu l p lans fo r  Its betterm en t ca n  be Instituted. 
T he ou tlook  Is fa vora b le .—V . 75 , p , 1086.

Great Northern Ry.—Option Re opened.—The Northern 
Securities Co. has renewed the privilege to holders of stock 
of the Great Northern Railway Co. of selling their stock to 
it at $180 a share, payable in Northern Securities stock at 
par. The period for such sale will expire with the close of 
business on Jan. 24. The terms are precisely the same as in 
the case of the former offer of Nov. 22, 1901. “ The Northern 
Securities Co. having received numerous offers to sell to it 
stock of the Great Northern Railway Co. at the price and on 
the terms set forth in this paper,” simply renews the oppor
tunity of making such sales to it at said price.—V. 75, p. 
1253.

Green Bay & Western RR,—Dividend.—The board of di
rectors has declared an interest payment of 4 p. c. on Class A 
debentures and a dividend of 4 p. o. on the capital stock out 
of the net earnings for the year 1902, payable at the office of 
Robert Wlnthrop & Co., No. 40 Wall St., on Feb. 2, 1903, to 
stockholders of record Jan. 17.—V. 74, p. 676.

Indianapolis Columbus & Southern Traction Co.—New 
Name. — See Indianapolis Greenwood & Franklin RR. below.

Indianapolis Greenwood & Franklin RR. Co.—Moitgage. 
—New Name.—This company has authorized an issue of $1,-
000. 000 5 p. c. gold bonds, dated Feb. 1st, 1903, and due Feb. 
1st, 1923, without option of pre-payment. The present issue 
will be $300,000, the balance being reserved for extensions at 
not over $15,000 per mile. The road is at present in opera
tion between Indianapolis and Franklin (19 miles) and is 
under construction between Franklin and Columbus, Ind. 
(21 miles). At the annual meeting on Jan. 20th it is pro
posed to change the name of the company to Indianapolis 
Columbus & Southern Traction Co. Chandler Bros. & Co. 
of Philadelphia have underwritten the entire issue. The 
mortgage trustee will be the Trust Company of North 
America of Philadelphia.

Indianapolis Traction & Terminal Co.—Mortgage— This 
company has made a mortgage to the Guarantee Trust & Safe 
Deposit Co. of Philadelphia, as trustee, to secure $5,000,000 of
5 per cent bonds, due Jan. 1, 1933. See V. 76, p. 48;
V. 75, p. 1301.

Interborough Rapid Transit Co., New York City.—Status 
and Prospects.—Harvey Fisk & Sons have issued a circular 
regarding this enterprise, in which they say in part:

C a p it a l iz a t io n .—T he com p an y  w as in corpora ted  M ay 6. 1902, 
u n der the law s o f  N ew  Y ork  State, fo r  the pu rpose  o f  op era tin g  the 
R ap id  T ra n sit Subw ay R ailroad . On A u g . 2 7 ,1 9 0 2 , th e  stock  w as in 
crea sed  to  $ 3 5 ,0 0 0 ,0 c0  ; the ad d ition a l $ i 0 ,000 ,000 , sold  to  s iock h old - 
ers at p a r  w as issued fo r  the con stru ction  o f  the B rook lyn  ex ten sion . 
O f the to ta l authorized  stock  on ly  $13 ,60 0 ,00 0  is fa ll-p a id , th e  b a lan ce  
be in g  50 p. c  p a id ; bu t th e  ad d ition a l 50  p c. has been  ca lled  fo r  
p ay m en t in five oon secn tive  m onth ly  instalm ents o f  10 p. o ., b eg in 
n in g  F ebru ary , 1903. The com p an y  has n o  bon ded  d ebt and  is e x 
em pt from  a ll ta x a tion , in o lu d m g  the fran ch ise  ta x .

Route.—The road  in  p rocess  o f con stru ction  exten ds from  C ity  H a ll 
n orth  un der E lm  8t., F ou rth  and Park aven nes to  42d  8t., thence 
under 42d  8t. and B road w ay  to  104th 8 t „  all this lin e  be in g  la id  w ith  
fou r  tracks . F rom  lO ith  St. the road  exten ds In a tw o  tra ck  line on 
the w est side to K ln gsb rid ge  8tatlon  (part o f  the dlstanoe be in g  la id  
w ith  three tra ck s), and on  the east side under C entral P ark  to  B ron x  
P ark , w ith  a th ird  traok ov er  the v lad n ot at W estchester A ven u e. It  
Is ex p ected  that this road w ill be  In opera tion  b e fo re  1904. In  1902 
the con tra ct  w as obta in ed  fo r  an exten sion  o f  the tunnel south from  
City H all under B road w ay  to  the B attery  and un der the E ast R iv er  
v ia  F ulton  and F H tbnsh  aven ues to  A tla n tic  A v en u e  lu  B rook lyn , 
w h ere con n ection  is to he m ade w ith  the L on g  Island  R R . W ork on  
this ex ten sion  w as begun N ov . 8, 1902. and is to  be  com p leted  b y  
1916 T he to ta l m ileage to  b e  con stru cted  Is 25 m iles o f  roa d w a y  or  
about 65 m iles o f  sin gle  track . T here w ill he ab ou t 58 station s, o f  
w h ich  live  are n ow  p lann ed  as express stations.

Contract —The contract with the city calls for the construction o f  
the above-desorlbed road, except the Brooklyn extension, for $35,000,-
001 . ex c lu s iv e  o f  equ ipm ent, and  its lease to the Interborough R ap id  
T ransit Co. fo r  a period  o f  50  years from  com p letion , ren ew a b le  fo r  
25 years, the rental to  be equ iva len t to  the Interest o n  the bon ds Issued 
b y  the c ity  fo r  the con stru ction  and a sin k ing fu n d  o f  l p . o  per an 
num to  retire the bon ds, the sin k ing fu nd  to  begin  five years a fter  the 
road  beg in s op era tion , p rov id ed  the com p an y  is then earn in g  d iv i
dends a t the ra te  o f  n ot less than 5 p. o. per annum  on its stook. The 
com p an y  m ust also, at Its ow n  expen se , p rov id e  the e leetrloal eq u ip 
m ent. A ll equ ipm ent is to  be assum ed by  the c ity  at the end  o f  the 
lease at Its then value. T he ex ten sion  south  from  City H all to B rook 
lyn  Is to  be  bu ilt b y  the oom p a n y  w ith ou t any aid  from  th e  olty  e x ce p t  
ab ou t $3 ,000 ,000 .Manhattan Lease.—On N ov . 2 6 ,1 9 0 2 , the M anhattan (E levated) 
R y . w as leased  to  the oom pa n y  fo r  999  years, the lease to date irom  
A p ril 1 ,1 9 0 3 : the r e n ta lis  to b e  equal to  the net earnings, n ot less than
6 p. e per annum  and n ot ex oeed ln g  7 p. o. on the stock  until Jan . 1, 
1906, and a fter  Jan . 1 ,1 9 0 6 , to  be  7 p. o. per annum . The M anhattan  
earned fo r  the y ear  en d in g  Sept. 30 , 1902, 6 '9  p. o. on  its  stook . T he 
com p letion  o f  the e leotrloa l equ ipm ent, It Is ex p eoted , w ill e ffect great 
sav in g  In the op era tin g  expen ses.
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E a r n in g s .—&. con serv a tiv e  estim ate o f  the com p a n y ’ s buslnees at 
the start p laoes gross  earn in gs at $7 ,500 ,000  per annum , com p u ted  
at five  cen ts fo r  each  o f 150 ,OuO,000  passen gers (the M anhattan  E le
v a ted  Ry. fo r  th e  last fiscal year carried  In roun d  nu m bers 224.000,- 
000  passengers and the M etrop olitan  Street Ry. 3 1 0 ,0 t0 ,0 0 0 .) T he in- 
oom e aooou nt on  the ab ove  basis w ou ld  be  as fo llow s : G ross earn in gs, 
$ 7 ,5 0 0 ,0 0 0 ; op era tin g  expen ses (45 p. o.), $ 3 ,3 7 5 ,0 0 0 ; n et earn in gs, 
$ 4 ,1 2 5 ,0 0 0 ; Interest on  N ew  Y ork  C ity bon ds estim ated  at $1 ,295 ,- 
000; surp lus, $2 ,830 ,000 , being o v e r  8 p.o. on  the stock . In ad d ition  the 
oom pa n y  Is au th orized  to  carry  fre ig h t or  express  m atter, “  p rov id ed , 
h ow ever , that su ch  shall n o t  to  an y ex ten t or  In an y  w ay  Interfere 
w ith  use fo r  p a ssen g ers ."

T aking in to consideration  the new  territory  to  be opened 
up by  the subw ay, and the natural g row th  o f  the city  and the 
already pressing dem and fo r  increased fa cilities  o f  travel, the 
firm  is con fident that the ou tlook  fo r  the com pan y  is h igh ly  
prom ising.— V . 75, p. 1301.

L a F o lle t te  C oal, I r o n  & R a ilw a y  (T e n n .)  Co.— Opera
tion*—Extensions.— T his com pan y ’ s great blast furnace at 
L a F ollette , Tenn., was put in  operation  Sept. 24 and is n ow  
produ cin g  abou t 150 ton s daily . T he plan is to  increase this 
ou tpu t con siderab ly  and to  bu ild  150 additional coke 
ovens. T he com pany ow ns som e 60,000 acres o f  coa l and ore 
lands. In A pril, 1900, its cap ita l stock  was increased from  
$2,090,000 to  $8,000,000. Joh n  E. Searles o f  this c ity  is P resi
dent and H . M. La F ollette  is V ice -P residen t and M anager. 
— V . 68, p. 331.

Lake Shore & Michigan Southern Ry.—Control o f Read
ing Company.—See th at com pan y b e lo w .— V . 75, p. 1397.

L e h ig h  Yalley RR.—Prospects.— See P resident T hom as’s 
statem ent under E rie R R . above .— V . 75, p. 1899.

Louisville & Nashville RR.—New Cincinnati Terminal.— 
T he W igga n s property  on W a ter  St., C incinnati, betw een  
V in e  and P lu m  streets, it  is announced, has been leased fo r  
term inal purposes on a basis o f  $450,000.

Earnings — For the half-year ending D ec. 31, p artly  esti
m ated :
6 mos. G ross. Alet. Oth. in c . C h a rg es. B a la n ce
1 9 0 2 . .  . .  $1 7 ,44 2 ,29 1  $5 ,863 ,226  $520 ,5 10  $3 ,165 ,219  $3 ,218 ,517
1 9 0 1 . .  . .  15 ,171 ,427  4 ,889 ,506  51 0 ,07 4  3 ,072 ,110  2,327,464

D edu cting  dividends o f  2%  per cen t fo r  each  o f  the sis. 
m on th s, ca llin g  fo r  $1,500,000 in 1902, against $1,375,000 in 
1901, leaves surplus o f  $1,718,517, against $952,464 in  1901.— 
V . 75, p. 1399.

M acon  (G a .)  R a ilw a y  & L ig h t C o.—  New Securities—First 
Dividend.— It w as the first in tention  to  issue the new  secu ri
ties dated June 1,1902, bu t ow in g  to delay in  the cancellation  o f  
som e o f  the bonds and m ortgages o f  the com panies con so li
dated , it  was decided  to  issue the n ew  securities dated Jan . 
1, 1903, and a llow  the subscribers to  these securities interest 
from  June 1 to  D ec. 31, 1902. U nder this arrangem ent the 
subscribers w ere  paid on  Jan. 1 by  the Savannah T rust Co. 
o f  Savannah, G a ., interest at the rate o f  5 p. c . per annum  
on their subscription  to  the bonds and a d iv iden d  at the rate 
o f  6 p. c. per annum  on th eir subscription  to  the preferred 
stock , fro m  J u ly  1 to  D ec. 31,1902. T he interest on the bonds 
w ill hereafter be payable in  January and J u ly  and the d iv id 
ends on the preferred  shares in  A p r il and O ctob er .— V . 75, 
p. 1399.

M a r lb o ro u g h  (M a ss .) S tre e t R y .— New Receiver.- G. W . 
E stabrook has been m ade receiver, su cceed in g  W illia m  S ch o
field , resigned .— V . 75, p. 1254.

M e tro p o lita n  S tree t R y .— Increases o f Wages.—T he c o m 
pany con firm s the rep ort that it  has notified  its con du ctors 
and m otorm en  that, beg in n in g  Jan. 18, they w ill rece ive  an 
increase in  w ages equ iva len t to  5 p. c . (n ot 10 p. c . ) fo r  
m otorm en  o f  a ll grades and fo r  con d u ctors  a fter five years o f 
service. T he last previous advance was 5 p. c .,  m ade in  June,
1901. W ith  this latest increase the w ages are h igher, it  is 
said , than those paid by  any sim ilar corpora tion  in  A m erica , 
and abou t 85 p, c. h igher than  the European average .— V . 75, 
p. 1399.

M ich iga n  C en tra l RR.— Bonds Offered.—H arvey  F isk  & 
Sons offer $2,500,000 o f  the first m ortgage  3%  per cen t 
go ld  bonds (due M ay 1, 1952,) at 108% an d  accrued  in 
terest. T he coupon  bonds, den om in ation  $1,000, m ay be regis 
tered as to prin cipal or as to  principal and interest,* o r  (under 
the term s o f  a supplem ental m ortga ge) m ay be exchanged  
fo r  registered bonds o f  the denom ination  o f  $1,000, $5,000, 
$10,000 or $25,000, T he firm ’s c ircu lar says :

B oth  the p rin cip a l and in terest are p a y a b le  w ith ou t dedu ction  fo r  
any ta x  or  taxes  w h ich  the com p an y  m ay be required  to  p ay  or  to  retain 
therefrom  under any present o r  fu tu re  law  o f  the U n ited  States or  o f  
an y  State, cou n ty  or  m u n icip a lity  therein . The tota l authorized  issue 
is $18 ,000,000, o f  w hioh $1 0 ,00 0 ,00 0  h ave been  leaned and are ou t
sta n d in g ; reserved  for  betterm ents, im provem en ts  and acqu isition s. 
$8 ,000 ,000 . The bon ds are seonred b y  an absolu te  first m ortgage  
lien  u pon  all th e  m ain line o f  ra ilroad  ow n ed  b y  the oom pa n y  and 
u pon  all the prop erty  n ow  ow n ed  or  w h ich  m ay  be h erea fter  acqu ired  
appurten ant thereto . The average net inoom e o f  the oom pa n y  lo r  the 
past ten  years a p p licab le  to  the p aym en t o f  in terest and rentals has 
am ounted  to  $3 ,625 ,740 . w h ile  the in terest on  the first m ortgage  3>a 
p. o. bon ds at present outstand ing  is on ly  $350,000.

Subscriptions are payable and the bon ds are deliverable on 
o r  b e fore  F eb . 1, 19u3.— V . 75, p. 1398.

Milford & Uxbridge (M a ss .) Street Ry.—Bonds.—T he 
M assachusetts R a ilroad  C om m ission  has approved the issuing 
o f  $200,000 20 year 5 par cen t bon ds.— V . 74, p. 1308.

Missouri K ansas & T ex a s  R y .— Merger.— In con n ection  
w ith  th e n otice  o f  m erger re ferred  to last w eek , it should  be 
said that the G ran ger G eorgetow n  A u stin  &  San A n ton io  
w as chartered on  D ec. 6, 1902, to bu ild  a cu t-o ff from  
G ranger, Tex., to  San M arcos o r  L ock h art, on  th e San A n 
ton io  line, a d istance o f  abou t 80 m ile3.— V . 76, p. 48.

N a sh v ille  R y .— Second Instalment Called. —The se co n d  in 
stalm ent o f  $300 and $2 70 interest on the con solida ted  bond  
certificates w as payable at the office o f  the B a ltim ore  Trust 
& G uaranty C o., E quitable B uild in g , B altim ore, o n  Jan. 3, 
1903. (C om pare V. 75, p. 1032, 9 0 7 .) -V . 75, p. 1354.

New Y ork  New H aven  & H a rt fo rd  R R  .—Large Orders 
for Cars.—T his com pan y recen tly  ordered 1,000 fre ig h t cars 
from  the A m erican  Car & F ou n dry  C o., 2,000 stee l-fram ed  
80,000-pound capacity  b ox  cars fro m  the Standard Steel Co. 
and 500 steel cars from  the Pressed Steel Car Co. T he equ ip 
m ent w ill not be delivered  fo r  several m onths, and the c o m 
pany w ill arrange fo r  paym ent o f  sam e in  due tim e, bu t in  
ju st w hat w ay has not been decid ed .— V . 75, p. 1203, 1087.

N orth ern  O h io  T ra c t io n  & L ig h t  C o.—  Mortgage.—'T he 
com pan y has filed its new  m ortgage  fo r  $7,500,000 to  the 
Savings & T rust Co. o f  C leveland, as trustee. T he n ew  se
curities are engraved and w ill be ready fo r  exch ange on  and 
a fter the 12th inst. C om pare V . 75, p. 733.—V . 76, p. 48.

N orth ern  S e cu r it ie s  C om pany .— Option Re-opened.—See 
G reat N orthern R y. above. — V, 75, p. 1254.

O h io R iv e r  & W estern  R y .— Securities.—This com pan y, 
successor Jan. 1, o f  the old  B ella ire Zanesville & C incinnati 
R R ., purchased by  the A pp leyard  syndicate, has an au
th orized  issue o f  $5,000,000 capita l stock  in  $100 shares, o f  
w h ich  $2,000,000 is 6 per cent preferred . T he new  first 
m ortgage Is m ade to  the C ontinental Trust Co. o f  this c ity , 
as trustee, and secures $2,750,000 o f  5 p. c. $1,000 go ld  sink
ing fund  bonds, dated F eb . 1, 1903, and due in  1933, but su b
je c t  to  ca ll in  (o r  a fter (?)) 1908 at 110. T heir interest is pay
able Feb. 1 and A u g . 1 at the office o f  the trustee. N o  prior 
liens rem ain outstanding. Besides its 111 m iles o f  railroad  
the com pany ow ns a m a jority  o f  the capital stock  o f the In 
ternational C oal C o., w h ich  holds 25,000 acres o f  coa l land 
ad jo in in g  the road. T he P resident o f  the O hio R iv er  &  
W estern is A rth u r E. A pp leyard , B oston ; Secretary, W . R. 
Pom erene, Cashocton, O .; Treasurer, W . R . M itchell, B os
ton . See V . 70, p . 48.

O zark  & C h erok ee  C en tra l R y .— Merger.—W e are o ffic ia l
ly  in form ed  that th is com pan y w ill shortly  increase its cap i
tal stock  to  $10,000,000, to  prov ide  fo r  the absorption  o f  the 
Shaw nee O klahom a &  M issouri Coal &  R y . Co. (w h ich  is jn st 
com pletin g  its line from  M uskogee to  O km ulgee, 40 m iles), 
and the extension  o f  the O zark line east from  F ayettev ille  
and west from  O km ulgee. A  like am ount o f  bonds w ill be 
issued, and present outstanding bonds ($2,680,000) o f  both  
the Ozark and Shaw nee com panies retired . T he line from  
F ayettev ille  to M uskogee, I. T ., 103% m iles, w as taken over 
from  the C onstruction  C om pany by O zark &  Cherokee Cen
tral R y . Co. on N ov. 1, 1902. A  fu rth er extension  fro m  
M uskogee to Shaw nee, 75 m iles, is expected  to  be com pleted  
by June 1, 1903, m aking  218 m iles then to  be in  operation .
H . W . Seaman o f  C linton , la ., is P resident.— V . 75, p. 240.

P en n sy lv a n ia  R R .—New Stock and Bonds.— A t  the annual 
m eeting on M arch 10 th e  shareholders w ill be  asked to  ap
p r o v e ‘ -an increase o f  the capita l stock  and an increase o f  
the bonded indebtedness, such  increase o f  e ither to  be m ade 
from  tim e to  tim e w hen  and as in  the ju d gm en t o f  the 
directors it  m ay be requ ired  by the corporate needs o f the 
com pan y .”

A n  official statem ent says :
The ob jeot Is to  p rov id e  sufficient w ork in g  cap ita l fo r  the fu tu re, and 

g iv e  the board  the p ow er  to  issu e  the sam e from  tim e to  tim e as the 
corp ora te  needs o f  the com p an y  m ay requ ire . The present ou tstan d 
ing ca p ita l stock  Is abou t $2 03 ,0 00 ,0 60 , and  about $a 5 ,0 0 o ,0 0 0  m ore 
has to  be  reserved  for  tbe  con v ertib le  bon ds that w ere  issued last 
year, m aking ab ou t $ 2 3 8 ,0 0 0 ,0 0 0  in  all, and lea v in g  on ly  ab ou t $13,. 
00 0 ,00 0  o f  surplus stock  available.

It  is th ere fore  deem ed prudent to  do n ow  w h at w as d on e  about 
th irty  years ago, th at is, in  1873, w h en  the stock hold ers p raotioally  
authorized the stook  to  be Increased to  abou t d ou b le  the am ount then 
outstand ing , to  be  issued at su ch  tim es as it  m ay b e  needed , and also 
g ive  the b oa rd  the p ow er  to  issue bonds to  the sam e aggregate  am ount 
from  tim e to tim e, bu t n ot in  e x cess  a t an y  tim e o f  its ou tstan d in g  
cap ita l stook.

W ith the p resen t p o licy  o f  the com p an y, n am ely , th at o f  secu rin g  
the cap ita l n eed ed  from  the shareholders through  a llotm en ts o f stook. 
It is n ot p rob ab le  that this la tter  p ow er  w ill be  availed  o f ;  bu t, as it 
requires a m a jor ity  v o te  o f  the en tire  b od y  o f  shareholders to Increase 
th e  cap ita l stock  and  to  increase the Indebtedness, It is deem ed better 
that action  should  be taken on  both  m atters at the annual m eeting.

I t  w ill be  seen that n o  actu a l increase o f  either stock  o r  bon ds ca n  
be m ade e x ce p t  in  pursuance o f  form al action  o f  the board  o f  d irec 
tors, and on ly  a t  su ch  tim es as the needs o f  the oom pany m ay requ ire  
the inorease.

A t  said m eeting the shareholders w ill v o te  also on  the 
acqu isition  o f the corporate  property  and franchises o f  each 
o f  the six fo llo w in g  railroad  com panies, v iz .:

South F ork  R R . Co., W est C hester R R . C o., R iv er  F ro n t  RR. Co., 
W estern  P en n sylvan ia  R R . C o.. T u rtle  Creek V a lley  R R . Co. and 
D ow n ln g tow n  & L an caster R R . Co.

A lso  on  a lease o f  the road  and property  o f  the W estern  
N ew  Y o rk  &  P ennsylvania R y. Co. fo r  the term  o f  tw enty  
years, com m en cin g  A u g . 1, 1903, but term inable on  six ty  
days’ n otice  by either party.

Control o f Reading Company.—See that com pan y b e lo w .—
V . 75, p. 1355.

R e a d in g  Company.—Controlled byB. & O. and Lake Shore. 
— It was announced on  T hu rsday  that the B altim ore &  Ohio 
R R  Co, had agreed to  share w ith  the V anderb ilt interests 
its con tro llin g , o r  v irtua lly  con tro llin g , interest in  the 
$140,000,000 stock  o f  the R eading C om pany. T his interest 
was acquired last sum m er through  K uh n , L oeb  &  Co. It 
em braces over 1,200,000 o f  the 2,800,000 ($50) shares, and 
consists largely o f  pref. stock ; the first pref. has been pay
in g  d ividends o f fro m  8 to  4 per cen t per annum  since 1900.
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T h e V a n derb ilts , it  is u n d erstood , h ave tu rn ed  o v e r  th e ir  
h a lf o f  th e shares eo acqu ired  to  th e L ak e S hore &  M ich iga n  
S ou th ern  R y . C o ., w h ich  is cu rre n tly  rep orted  to  h ave paid  
abou t $25,000,009 in  co n n e c tio n  w ith  the tran saction , baviD g 
m ade a one-year loan  fo r  the purpose.

' P residen t L oree , o f  the B a ltim ore &  O h io R R . C o ., is qu oted  
b y  the “ B a ltim ore  A m e r ica n ”  as sa y in g :

I t  la tru e th at th is  oom p a n y  and th e V a n d erb ilt  in terests  h a v e  ae 
cured  an In terest in the P h ilad elp h ia  A  R ead in g . W e  had  p re v io u s ly  
seou red  a  la rg e  b lo c k  o f  th e  s took  an d  reoen tly  a rra n g ed  to  Bell a p o r 
tion  o f  It to  th e V a n d erb ilt  in terests .

E v er  sin ce  the B a lt im ore  &  O hio com p le ted  its  lin e  to  P h llad eln h ia  
It has had c lo se  re la tion s w ith  the R ead in g . P rom  tim e  to  tim e  th ose  
re lation s beca m e o loser and  m ore  Im porta n t. T hen  this s itu a tion  p re 
sented itse lf: T he B a lt im ore  & O hio had Its fr e ig h t  y a rd s  and ter 
m inals on  S taten  Is lan d  and In N ew  Y ork  and  its  ow n  ra ilroa d  In N ew  
Jersey  to  a con n ection  w ith  th e J ersey  C en tra l at C ra w ford . T he J er 
sey  C entral Is co n tro lle d  b y  th e R ead in g , and, th ere fo re , lu th e h a n d 
lin g  o f  ou r  traffio to  and fro m  tills g rea t com m ercia l c e n tr e , th e  R ea d 
in g  w as su ch  an essen tia l p a rt  o f  o u r  th rou gh  lin e  as to  m ak e It m ost  
Im porta n t that bu sin ess re la tion s  o f  th e m ost  su b sta n tia l ch a ra cte r  
sh ou ld  be  firm ly  establish ed .

In  a d d ition  the sh ipp ers o v e r  the B a lt im ore  <Ss O h io  w ere  finding 
on e  o f  their la rg est m arkets In the g rea t  n u m b er  o f  in d u str ia l tow n s  
th rou g h ou t C entral P en n sy lv a n ia  w h loh  are rea ch ed  b y  th e Reading 
R a ilroa d , and  the B. A  O. fou n d  in  tu rn  from  th is com m ercia l te rr ito ry  
a la rg e  m erch a n d ise  tra ffic  w h ich  w a s  an  Im p orta n t e lem en t In its 
revenues. C on seq u en tly , w h en  th e o p p o r tu n ity  w as ottered  through  
b a n k in g  Interests In N ew  Y o rk  to  secu re  a  la rg e  b lo c k  o f  R ea d 
in g  s to ck , th is com p a n y  g la d ly  ava iled  it s e lf  o f  th e o p p o r tu n ity  to  
stren gth en  Its p os ition  In re lation  to  this Im p orta n t tra ffic .

T h e  V a n d erb ilt  In terests , b y  rea son  o f  th eir  B eeoh  C reek , an d  o th e r  
p rop ertie s , Itoo, h a v e  Im p orta n t tra ffic  re la tion s  w ith  the R ead in g  
R a ilroa d , o v e r  w h ich  lin e  th eir  tra ffic reaches P h ilad elp h ia . T h ey  
w ere  g iv e n  an op p o r tu n ity  to  sh are in  th e  p u rch a se , w h ich  th ey  a c 
cep ted , an d  th e tra n sa ction  has b een  com p le ted  a lon g  th ose  lines.

T h e R ea d in g , it  is stated, w ill  con tin u e  to  be m an aged  as 
at present. N o  ch anges are con tem p la ted  and  th e  a u ton om y  
o f  the com p a n y  w ill  be  p reserved .— V . 75, p. 1355.

P it t s b u r g h  C a rn e g ie  & W e s te rn  R R .— U n fau orab /e  D e
c is ion .— In  P h ila d e lp h ia  on  Jan . 5 th e  Su prem e C ou rt o f  
P enn sy lvan ia , in  an  o p in io n 'b y  J u stice  D ean , den ied  the 
p o w e r  o f  th e com p a n y  to  en ter u pon , o c cu p y  and  cross  the 
streets o f  P ittsb u rg h  w ith ou t the con sen t o f  the m u n ic ip a lity . 
T he low er co u r t  decid ed  th e qu estion  a ffirm atively . T h e 
presen t d ecis ion  w ill  de lay  th e com p le tion  o f  the G o u ld ’s 
lin e  in to  P ittsb u rg h  u n til th e C ity  C ou n cil passes th e req u ired  
ord in an ce .— V . 75, p . 498.

R iv e r  F r o n t  RR.— Merger.— See P en n sy lvan ia  R R , above . 
— V . 72, p. 481.

Rockdale RR., Hoffmanvllle, Md.— Mortgage.—A  m o r t 
g a ge  has been  m ade to  the Y o rk  (Pa.) T ru st Co. t o  secu re  
$25,000 o f  5 p. c . $1,000 g o ld  bon ds, dated  D ec. 1, 1902, and 
dne D ec . 1, 1922, bu t s u b je c t  to  ca ll on  o r  a fte r  D ec. 1, 1907, 
at 102, T h e  roa d  is 3)^ m iles in  len gth . Its  s to ck  is $25,000. 
P residen t, H e n ry  W a sb en  o f  Y ork , P a.

Rock Is la n d  C o m p a n y .— Brokers’ Analysis.—B oissevain  &  
C o ., N o. 15 W a ll S t., are  d is tr ib u tin g  a  c ir cu la r  letter  (su p 
p lem en tary  to  that o f  A n g . 2 9 ,1902 ), settin g  fo r th  the p osition  
of th is  co m p a n y ’s system  as regard s  ca p ita liza tio n , secon d  
tra ck , eq u ip m en t, traffic, reven ue, e tc ., in  com p a rison  w ith  
the position  o f  oth er W estern  roads.

Dividend o f Controlled Company.— See C h ica g o  R o c k  
Island &  P a c ific  R y . a b o v e .— V . 76, p . 49.

Sacramento (Cal.) Electric, G as & R y .— Option.—P re s i
den t A lb e r t  G a lla tin  is q u oted  as say in g :

I t  in tru e  th a t  th e  B ay  C oun ties P o w e r  Co. has b een  g iv en  a n  op tio n  
on the p u rch ase  o f  a la rg e  b look  o f  th e stook  o f  ou r  c o m p a n y  w h loh  
in  rea lity  am ou n ts  to  a c o n tro llin g  In terest, b u t  th ere  Is l itt le  l ik e l i 
h ood  th at an y  Im m ediate  tra n s fe r  o f  th e  s took  w ill be  m ade; In fa o t , 
n o t b e fo re  n e x t  J u n e , If th en ,— V . 75 , p . 30.

S t. L o u is  & O’Fallon RR.— Mortgage.— T he m o rtg a g e  re 
cen tly  filed  to  th e St. L ou is -U n ion  T ru st C o ., as tru stee, se 
cu res $300,000 o f  5 p. c . 25-year $1,000 g o ld  bon ds, su b je c t  to  
ca ll a t par on  or  a fter  O ct. 1, 1912, at p a r; s in k in g  fu n d  
$7,500 cash , sem i-an nu ally , b e g in n in g  O ct. 1, 1907. T h is  is a 
short roa d  ru n n in g  fro m  E ast St. L m is  to  O 'F a llon  in  the 
C oun ty  o f  St. C la ir, State o f  I llin o is . P resid en t, A lo y s  
G u n d la ch .— V . 75, p. 1355.

S t. Louis & S an  Francisco RR.— Change as to Earnings.— 
F rom  D ec. 1, 1902, the reports  o f  w e e k ly  earn in gs and 
m on th ly  resu lts w ill  in c lu d e  the C h ica g o  &  E astern  I llin o is  
and a ll o th er p roperties  in  th e St. L on is  & San F ra n c is co  
System . T h e tota l m ileage  on  Jan . 1, 1903, e x c lu s iv e  o f  the 
C h icago & Eastern Illin o is , w as 3,584 again st 3,201 m iles on  
Jan. 1, 1902. T h e  C h ica go  &  E astern Illin o is  a ggrega tes  738 
m iles.

Line to New Orleans.—T h e N e w  O rleans & San F ra n c is co  
R R . C o. w as in corp ora ted  at N ew  O rleans on  J a n . 2, w ith  
$5,000,000 au th orized  cap ita l stock , b y  lo ca l cap ita lists  a ssoci
ated w ith  officia ls o f  th e St. L ouis &  San F ra n cisco , to  b u ild  an 
extension  o f  th a t road  fro m  M em phis to  N e w  O rleans v ia  the 
w est bank o f  the M ississippi. P residen t Y o a k u m  has o b 
tained options on  a large  am ou n t o f  real estate in  the heart 
o f  N ew  Orleans, in c lu d in g  the C arondelet Canal fo r  th e  ter 
m inals o f  th e n ew  line.

P resident Y o a k u m  says in p art:
T he acqu irin g  o f  this p ro p e r ty  d oes  n o t  n e ce ssa r ily  m ean  th at th e  

F risco  system  w ill b o  ex ten d ed  Into N ew  O rleans, as th e  p u rch a ses 
have been  hand led  in  su ch  a w :iy  th a t  sh ou ld  w e d eo ld e  n o t  to  oom e 
Into the otty, w h ich  w ill d ou b tless  be  the resu lt  If o e rta ln  co n ce ss io n s  
w e desire from  the c ity  are  n o t  gran ted , there w ou ld  be litt le  o r  no 
loss susta ined  b y  Them. The F rlsoo w ith  Its lines op era ted  in to  N ew  
O rleans w ill h ave an ag g rega te  o f  a b ou t 6 ,0 0 0  m iles, an d  it  w ill ha ve  

ow n  ra l ' 8 fr .0lil N ew  O rleans to  8t. Louts, O h ioago, ia n s a s  C ity . 
M em phis, B irm ingham  and a ll o f  the p rln o lpa l bu sin ess  cen te rs  o f  
K ansas, and the Ind ian  and O k lah om a T err ito rie s , as w ell as to  N orth  
T exas p oin ts, In clud ing  F ort W orth  an d  D allas, w hloh are the o h ie f  
trade cen ters  o f  that p a rt o f  the State; an d  w ill a lso  h a n d le  a la rg e  
tonnage o f  lu m ber from  A rk an sas an d  L ou isian a .

T he term in a ls , secu red  a t  an estim a ted  e x p e n se  o f  o v e r  a m illio n  
d o lla rs , are Im m ediately  ad ja oen t to  th e b u sin ess  oen ter  o f  th e c ity , 
and are  ack n ow led g ed  to  be eq u a l to  an y  lo ca l term in a ls  in  N ew  
O rleans, an d  the y a rd s  and  term in a l fa c ilit ie s  in  c o n n e ct io n  w ith  th e  
p riv ileg es  w h ich  w ill be a cco rd ed  b y  th e c ity  w ill en a b le  th is o o m p a n y  
to  h and le  Its G n lf bu sin ess  th rou g h  this p ort . I t  has n o t  y e t  b e e n  
d efin ite ly  d eterm in ed  u p on  w h loh  Bide o f  th e  r iv e r  th e  ro a d  w il l  e n te r  
he c ity .

Relation with Pere Marquette RR. See V . 75, p . 1392.— V . 
75, p. 1355.

S t. L o u is  & S u b u rb a n  (E le c t r i c )  R y  .—Increase o f Stock.—  
T h is com p a n y  has filed  a certifica te  o f  in crea se  o f  ca p ita l 
stock  fro m  $3,000,000 to  $7 500,000, and the St. L on is  &  M era- 
m ec R iv e r  R R .. a certifica te  o f  in crea se  fro m  $2,000,000 to  
$3,000,000.— V . 75, p . 794.

S ao  P a u lo  ( B r a z i l )  T ra m w a y  L ig h t  & P o w e r  C o., L im ite d .
—Earnings, Etc.— T h is  com p a n y , w h ich  is ow n ed  by  A m e r i
can  and  C anadian  cap ita lists , has ju s t  co m p le te d  its  first 
en tire  y e a r ’s business. T h e  an n u a l rep ort and a m a p  o f  
th e  p rop erty  w ill appear in  ou r n e x t S t r e e t  R a i l w a y  S u p  
p l e m e n t . T he gross earn in gs and  expenses fo r  1902 (th e  
D ecem b er figures b e in g  fr o m  ca b le d  a d v ice s ) are  (in  gold) 
as fo l lo w s :
G ross ea rn in g s , In g o l d ............................................................................ $ 1 ,1 2 1 ,6 6 1
O p era tin g  ex p en ses , In g o ld ..................................................................  42 0 ,46 3

N et ea rn ia gs , In g o ld .........................................................................  $ 7 0 1 ,1 9 8
A n n u a l in te res t  ch a rg e  o n  th e  $ 6 ,0 0 0 ,0 0 0  5 p . o. g o ld  bon ds . $ 3 0 0 ,0 0 0  
A n n u a l d iv id en d  5 p . o. (p a id  q u a rte r ly ) o n  $ 7 ,0 0 0 ,0 0 0

stook , a ll com m on , callB f o r ................................................................ $ 3 5 0 ,0 0 0
T h e  p ow er fo r  the co m p a n y ’s op era tion s  is su pp lied  fr o m  

the T ie te . R iv e r , ab ou t 20 m iles fr o m  S ao P a u lo , w h ere  a 
h y d ra u lic  p la n t o f  th e  m o st m od ern  ty p e  has been  crea ted . 
T h e  net earn in gs d u rin g  th e  la tte r  p art o f  the year h ave  
been  at th e rate  o f  $68,000 to  $70,000 per m o n th , and  it  is b e 
liev ed  w ill  co n tin u e  to  g r o w , as th e  sales o f  p o w e r , e tc . , are 
con sid era b ly  beh in d  th e  dem an d . T h e  d e lay  in  la y in g  d o w n  
m otors  and  oth er m ateria l p u rch a sed  in  th e  U n ited  S tates 
has som ew h a t ch e ck e d  the g ro w th  o f  th e  bu sin ess.— V . 74, 
p . 1039.

S a ra n a c  & L a k e  P la c id  R R .— See D elaw are  &  H u d so n  C o . 
a b ov e .— V . 64, p. 182.

S to u g h to n  & R a n d o lp h  S tr e e t  R y .—S o ld .— S ton e &  W e b 
ster have a cq u ired  the in terest o f  A lfre d  C lark , th e  p u rch a ser  
a t fo rec losu re  sale, and  h ave  p a id  in to  co u rt  th e  ba lan ce  o f  
$46,000 du e on  h is h id  o f  $51,000.— V . 75, p . 982.

S u ffo lk  & C a r o lin a  R y .—Bonis Offered. - J ,  W m . M id - 
d en d or f &  C o ., B ak er, W a tts  & Go., W m . C . Seddon  &uCo. 
and the In tern ation a l T ru st C o ., a ll o f  B a ltim ore , o ffe r  at 95 
and  in terest $500,000 first co n so lid a te d  5 per cen t $1,000 
g o ld  bon ds, dated  J u ly  1, 1902, and du e J u ly  1, 1952, b u ts u b -  
je c t  t o  ca ll fo r  p a y m e n t at 110 an d  in terest on  any  in terest 
d a y , In tern ation a l T ru st Co. o f  M a ry la n d , tru stee . T h e  
tota l au th orized  issue o f  th ese  bon d s is $1,' 00,000, o f  w h ic h  
th ere  is held  b y  th e  tru stee  to  retire  $90,000 first 6s o u t 
stan d in g , $100,000; h e ld  b y  the co m p a n y  fo r  a c q u is it io n s  
and im p rovem en ts , $400,000. T h e  a m ou n t o f  th e  n e w  
bonds, is s u e d js  $500,oOO; 6 p. c. bon d s  ou tstan d in g , $90,000; 
in co m e  bonds ou tsta n d in g  ($300,000 a u th o r ize d ), $100,000 
ca p ita l s to ck  issued  (see V . 76, p . 4 9 ), $400,000; to ta l c a p 
ita liza tion , $1,090,000. A  c ir c u la r  says in  p a rt :

T h ese  $ 5 0 0 ,0 0 0  b on d s  w ere  is s u e d : (1) T o  b u ild  an  e x te n s io n  o f  
J7 4> m iles to  E d en ton , N. C ., an d  o n e  o f  25 m ile s  to  E liz a b e th  C ity . 
N. O.; (2) to  b roa d  g a u g s  th e en tire  roa d ;. (3) to  su b stitu te  60 -lb . s te e l 
ra ils  fo r  a ll lig h ter  on es  w h erev er  n o w  In use; (4 ) to ta k e  up  $ 7 0 ,- 
1 00  o f  th e 1st m ortg a g e  6 p. o. b on d s  a t 100. T h e  road  ru n s a lm o s t  
d u e sou th  from  Suffolk , V a ., to  R y la n d , N . O ., and  fr o m  th ere  in  a 
m ore  sou th ea sterly  d lreo tlon  to  E d en ton , N . O T h e  b ra n ch  o f  5 
m iles from  R y la n d  to  M on trose  L a n d in g  h as b een  a b a n d on ed , and  th e  
p a rt  from  R y la n d  to  E d e n to n  (17** m iles) has r e c e n t ly  b een  a d d ed , 
m a k in g  th e  to ta l len g th  o f  ro a d  n o w  in o p era tion  a b ou t 50  m iles . T h is 
b roa d -g a u g in g  o f  th e  en tire  system  w ill g rea tly  Increase th e b u sin ess  
o f  th e  road  th rou g h  th e in terch a n g e  o f  tra ffio  a t Su ffo lk , V a ., w ith  th e 
Seaboard  A ir  L ine R y ., S ou th ern  R y ., A tla n t lo  C oa st L in e  R R . an d  
the N orfo lk  A  W estern  R y . ' V a lu a b le  te rm in a l la n d s  h a v e  reo e n t ly  
b een  a cq u ired  a t S u ffo lk , V a ., E liza b e th  C ity , N . C „  an d  E d en ton , 
N. C.

T h e  b ra n ch  fr o m  R y la n d  to  E d en ton  w a s  c o m p le te d  A n g . 1 5 ,1 9 0 2 , 
and  th e  earniD gs resu lt in g  from  th e  op era tion s  o f  th is lin e  are  s te a d ily  
In creasin g. T he fre ig h t  bu sin ess  has In creased  3 5  p. o  , an d  th e  p a s 
sen ger  reoe ip ts  sh ow  a n e t  ga in  o f  125  p. o. o v e r  la s t  y ear . T h e  e x 
ten sion  o f  25 m iles to  E liza b e th  C ity  n o w  u n d er  p ro ce ss  o f  c o n s tr u c 
tion , w h en  com p le ted , w ill g rea tly  add to  a ll b ra n ch es  o f  th e  b u sin ess  
o f  th e  road . T h e  m on th s o f  Septem ber an d  C otob er  sh ow  th e  fo l lo w 
in g  in orease  In earn in g s, la rg e ly  resu ltin g  fro m  the E d e n to n  e x te n 
sion . N et ea rn in g s  in  1902, $ 9 ,3 3 6 ; in  1901. $ 2 ,9 4 6 ; in cre a se , $6  3 9 0 . 
T he fo llo w in g  Is th e c o m p a n y ’s re p o r t  o f  th e  ea rn in g s  fo r  the flsoal 
y ea r  en d in g  O ot. 31 , 1 9 0 2 : G ross  re ce ip ts , $ 8 7 ,6 1 8 ; n et earn in g s, 
$ 4 5 ,47 0 ; flx ed  ch a rg es  a fte r  th e  $ 5 0 0 ,0 0 0  n ew  b on d s  are Issued, $3 0 ,- 
4 0 0 ; su rp lus, $ 1 5 ,0 7 0 . A  co n se r v a t iv e  e stim a te  o f  the n e t  ea rn in g s  
resa lt in g  from  th e  op era tion s  o f  th e  roa d  fo r  th e  first y e a r  a fte r  the 
E liza b eth  C ity  ex ten sion  o f  25 m iles an d  th e  b ro a d -g a n g in g  o f  th e  e n 
t ire  road  are com p le ted  Is $ 7 5 ,0 0 0 , o r  a b ou t $ 4 5 ,0 0 0  d e a r  o f  a ll flx ed  
ch a rg es  an d  ex p e n se s .—V. 7 6 , p . 49 .

T e r m in a l R a ilr o a d  A s s o c ia t io n  o f  S t. L o u is .— New Mem
bers, Etc.— A t a m eetin g  th is w eek  the C h ica g o  R o ck  Islan d  
&  P a cific , th e C h ica g o  B u rlin g ton  &  Q a in cy , the C h ica g o  &  
A lto n , the Illin o is  C entra l and the S oa th ern  R a ilw a y  w ere  
fo rm a lly  adm itted  to  m em bersh ip  in  th e  T erm in a l R a ilro a d  
A ssocia tion  o f  St. L ou is . T h e  M issouri K ansas &  T exas has 
notgyet been  adm itted  to  th e  associa tion , b u t p rob a b ly  w ill  be 
in  the near fu tu re . T h e  o w n ersh ip  o f  the T erm in a l is at 
present vested  jo in t ly  in  the fo l lo w in g  th irteen  com pan ies, 
v iz .:
B a ltim ore  A O hio. I L ou isv ille  A  N ash v ille .
ChlOHgo A  A lton . M issou ri Paolflo.
C h icag o  B u rlin g ton  & Q u in cy . I St. L on is A  8an  F ra n cisoo . 
C h icago  R ook  Is la n d  A P a c ific . 8t. L ou is ;Iron  M t. A  S oathern .
C lev e lan d  Ctn. Oh. A  St. L ou is . S outhern  R y .
I llin o is  C entral. W abash  R y .

T erre  H a u te  A  In d ia n a p o lis  (P e n n sy lv a n ia  S ystem ).
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The $1,000,000 stock  o f the W igg in s  F erry  C o., w e are in 
form ed, w ill be ow ned in equal shares by  the m em bers o f  the 
association  and not by the Term inal A ssociation  itself.

O f the new  bonds the first issue, it is said, w ill probably be 
$8,000,000, fo llow ed  shortly  by a second b lock  o f  $5,000,0 i0 .— 
V . 75, p. 1855.

V ir g in ia  P a ssen ger  & P o w e r  Co., R ich m o n d , V a .— New
Officers.— A s a resu lt o f  the recent change in con tro l the 1 o l
io  w ing  d irectors (and officers) have been e lected :

F. S itterding, R ichm ond , Va. (P resident); Frank Ja y  G ou ld  , N ew  
Y ork  (F irst V ice  P residen t); A ugustus W right, P etersbu rg . Va. (Sec
on d  V ice -P resid en t); G uy Phillips. N ew  Y ork  (S ecretary  and T reas 
nrer); W illiam  N orthrop . R ichm ond (A ssistant Secretary  and T reas
urer); E dw in  G ou ld , A . H . Calef, A lfred  Skltt, N ew Y ork ; J . D . P atton , 
R lohm ond .

N ew  Y o rk  office, W estern  U n ion  B u ild in g , N o. 195 B road
w a y .— V . 70, p. 49.

W ash in gton  B a lt im o re  & A n n a p o lis  E le c t r ic  B y .—
“ Single Phase' Road.— This com pan y, w h ich  is to  operate an 
e lectric  line from  W ashington to  B altim ore, a distance of 
about 31 miles, and w h ich  recen tly  b ou gh t the A nnapolis 
W ash ington  &  B altim ore R R ., 20% m iles in length , as a 
branch  to  A nnapolis, is to be equipped by the W estinghonse 
E iectric  &  M fg . Co. o f  P ittsburg , w ith  a lternating curren t 
apparatus th rou ghou t, w ith  ou t the use o f  the usual rotary 
converter sub-station. F o r  the long-d istance interur ban roads 
it has heretofore been cu stom ary  in  this cou n try  to  transm it 
alternating currents at h igh  pressures o f  from  10,000 to  30,00" 
volts to  sub-stations, w here by  m eans o f  transform ers and 
rotary  converters the curren t is supplied to  the tro lley  w ire 
as d irect current at the usual ra ilw ay v o ltsg e  o f  from  500 to 
650 volts . T he rotary  con verter sub-station , h ow ever, ha9 
a lw ays been an undesirable feature, ch iefly  on  accou n t o f  the 
cost o f  the apparatus and b u ild in g  and the attendance 
required. See fu rth er particulars in  “ Iron  A g e ”  o f  Sept. 11,
1902. S tock  authorized, 82,000,000, all com m on ; ou tstan d
ing Jan. 6, 1903, $1 400,000. B onds authorized , $2,000,000; 
outstanding, $1,200,000. (See V . 75, p. 395.) D irectors:

W. H . L am prech t (P residen t), O tto M iller (S ecretary  and Treasurer), 
F ran k  N. W ilco x , Jam es C hristy Jr ., and F  J. P om eroy  o f  C leveland, 
W ill C hristy  o f A k ron , W m . L. M arbury o f  B a ltim ore .—V . 75 , p . 1304, 
39 5 .

W a sh in g ton  (D . C.) B y . & E le c tr ic  C o.— See P otom ac 
E lectr ic  P ow er Co. u nder “ Industrials”  b e lo w .— V. 75, p. 795.

W e s tc h e s te r  K B  .—Merger.— See Pennsylvania  R R , above.
W estern  P en n sy lv a n ia  R R .— Merger.—See Pennsylvania  

R R . a b ove .—V . 56, p. 248.
W o rce s te r  N ashua & R o ch e ste r  R R  .—January Dividend 

Reduced to Pay Floating Debt—Increase Expected.—Treas
urer Charles H . B ow en in  a c ircu lar says :

W hen the present m anagem ent assum ed c o n tro l o f  y ou r  road , in the 
y ea r  1899, th ere  w as a floa ting  d eb t  o f  a b ou t $140 ,000 . They m ade 
arrangem ents w ith  the A m erican  L oan  & T rust Co. to  fu rn ish  a T rea s
urer and act as flnanolal and tran sfer  agen t at a v e ry  reason ab le  r e 
m uneration. The P resident serves w ith ou t sa lary . Y o n r  p ro p e r ty  
has been m anaged  so as to  y ie ld  the la rg est p ossib le  retu rn  to  the 
stockholders and the floating debt has been  redn oed  to  $ 4 5 ,0 0 0 . I t  is 
the op in ion  o f  y ou r  b oa rd  o f  'd irectors th at this d ebt should  be pa id  o ff 
and canceled . T o-do thiB they have con clu d ed  to  redu ce th e  d iv id en d  
payable  Jan, 1 ,1 9 0 3 , to  l ^  p. o., w h ioh , a fte r  p ay in g  a ccru ed  in ter
est on  the bon ded  d ebt, w ill leave  a snfflo ’en t am ount o f  cash  on  hand 
to  pay the floa ting  d ebt in  fu ll. I t  is ex p eoted  th at the d iv id en d  w ill 
b e  at the rate o f 5%  p. o. per annum  h erea fter , and, u n less  un foreseen  
circu m stan ces should  p rev en t, it  is  their in ten tion  to  p a y  3 p. o. on  
J u ly  1 n ex t.

Y ou n gstow n -S h a ron  E le c tr ic  R y . & L ig h t  C o.—Stock of 
Controlled. Company.— The Y ou n gstow n  &  Sharon R y . Co. 
has increased its capital stock  fro m  $600,000 to  $725,000, to p ro 
v ide  fo r  contem plated im provem ents.— V . 75, p. 186.

IN D U S T R IA L . G A S A N D  M ISC ELLA N E O U S.
A ck er , M e rra ll & Condi t Co.— Incorporated in New York.—  

T he “ A ck er , M errall & C ondit C om pany,”  w ith  $5.0110,000 o f 
authorized capital stock , was in corporated  at A lban y  on 
Tuesday, to  succeed  “ A ck er, M errall & C on d it.”  This latter 
com pan y  has outstanding $700,000 stock  and $650,000 bonds. 
W hether the enlarged capitalization  foreshadow s a consolida 
tion  o f som e kind cannot be ascertained. C om pare V . 76, p. 
49. The in corporators are Theodore H . F ord , W illia m  S. 
W ood h u ll and F rancis D ana, o f  N ew  Y o r k .— V. 76, p. 49.

A labam a C on so lid a ted  C oal tk I r o n  C o.—E a rn in gs .— The 
report fo r  the year ending Oct. 31, 1902, show s : G ross earn
ings, $2,878,217, contrasting w ith  $1,910,782 in  1900-01; net 
earnings (o v e r  interest, taxes, e t c .) ,  $448,944, against $167,- 
461; dividends on preferred, $172,471, against $129,318; de
preciation , etc ., $27,981, against $28,884; balance, surplus, 
$248,492, against $9,259.—V . 75, p. 1356.

A la b a m a  S tee l & W ire  C o rp o ra t io n .—Organized.—This 
new  C onnecticut corporation  has been form ally  organized. 
Its authorized capita l stock is $5,000,000 in  $100 shares, one 
h a lf o f  w h ich  is preferred stock. N o  cash has been paid 
on the stock , bu t there have been acquired 6,963 shares each 
o f  the preferred  and com m on  stock  o f  the A labam a Steel &  
W ire  Co. o f  A labam a. The officers o f  the n ew  com pan y are:

President, T. Schuler, G adsden , A la.; V ice-P resid ent. G . H . Schuler, 
B irm ingham , A la .; Treasurer, G eorge V an Zandt. C hicago, 111; Seore 
tary , W ard B. Saw yer, C hioago, 111. See V . 75, p . 982 , 668; V . 70 , p. 
533; V. 67 , p . 1001.

A m e rica n  B icy c le  Co.— Receivers' Certificates o f Sub
sidiary Company.— T he A m erican  C ycle  M an ufactu rin g  Co. 
has been authorized to issue and to sell a t par receivers ’ c e r 
tificates fo r  $500,000. C om pare V . 75, p. 1401; V . 76, p. 49.

A m erica u  C ar & F o u n d ry  C o.— Dividend Increased.— The 
com pan y on Tuesday declared the nsual d iv iden d  on the 
preferred stock  and a quarterly  d ividend o f  1 per cent on 
the com m on  stock , an increase o f  % per cen t over the last 
paym ent. This pats the com m on  stock on a 4-per-cent basis.

E a rn in gs .— In con n ection  w ith  the dividend announce
m ents, the com pan y subm its the fo llo w in g  approxim ate 
S1 atem ent fo r  the quarter ended Nov. 30,1902, w h ich  we m ay 
com bine w ith  figures heretofore  published and w ith  the d iv i
dend requirem ents as fo l lo w s :

1902. 1901.
T ota l surplus A p ril 30. as per an im al re p o r t . $6 ,670 ,551  $5 ,074 ,950  
N et earn in g  fo r  fou r m onths ended A u g  3 1 . .  2 ,322 ,616  1 ,086,864
N et earn in gs fo r  the 3 m onths ended D ee. 31. 2 ,150 ,000  938,611

T otal surplus and earnings fo r  7  m on th s.$ L 1 ,143,167 $7 ,100 ,425  
Deduct quarterly dividends of Aug. 1 and 

Nov. 1, 19« 2. and Feb. 1 ,1 9 0 3 —
P referred  stock , each  1% p. c. (5*4 p. c  ) .......... $1 ,575 ,000  $1 ,575 ,000
C om m on stock , 2 o f  tfl p . o. and  on e  o f  1 p. 0.. 6 0 0 ,00 0  450 ,00 0

B alan ce D ec. 31, 1902, a fter  d edu ctin g
three qu arter-year d iv id e n d s ...................  $8 ,968 ,167  $ 5 ,075 ,425

—V . 75, p. 795.
A m erican  H ide & L ea th er  C o.— Rights o f Preferred Stock. 

— The fou rth  paragraph o f  the certificate  o f  in corporation  
provides:

The holders o f  p re ferred  stock  shall b e  en titled  to  rece iv e  in  eaoh 
year out o f the surplus net profits o f  the corp ora tion  a yearly  d ividend 
o f  7 per cen t, p ay ab le  qu a rter ly  In January. A p ril, Ju ly  and O otober, 
If declared , be fore  any d ividend  shall be  set apart on  the oom m on 
stock , b u t  shall n ot be entitled  to  any fa rth er d ividend  or  share o f  
the profits. T be d ividends on the preferred  stook  shall be  cu m ulative , 
so that If In any year dividends am oun tin g  to 7 p e rc e n t  are n ot paid  
on  the preferred  stook , the deficiency  shall be  payable su bsequ ently  
b e fore  any dividends are set apart or  paid on  the oom m on stook. 
D ividends on  the oom m on stook  m ay  also b e  d--o ared qu arter ly  In 
said m onths after p rov id in g  fo r  the qu arterly  d iv id en d  on the p re
ferred stook then accru ed . The holders o f com m on stock  shall be en 
titled  to rece iv e  the m oneys ap p rop rla ied  to  d ividends after  th e  pay- 
n ent o f said cum ulative  d ividends on  the preferred  stock . In oase o f  
liqu idation  or  d issolu tion  o f  the corp oration , the holders o f  preferred  
stock  w ill be entitled  to  be  paid  in  fu ll both  the principal o f  their 
shares and the aoorued d ividend charge b e fore  any am ount is paid  to  
the ho ders o f  com m on  stock ; bu t a fter  the p aym en t o f  any such 
liqu idation  or  d issolution  to  the holders o f  the oom m on stook o f  Its 
par value, the rem aining assets and fu nds shall be divided  p ro  rata 
am ong the holders o f  both  classes o f  said  cap ita l s tock .—V. 75 , p. 550, 
495.

A m erican -H aw aiian  S team sh ip  Co .—Called Bonds, Etc — 
Seventy-seven ($77,000) 6 p. c . 15-year go ld  bonds, Series “  B ,”  
dated Feb. 1st, 1901, draw n  for  redem ption , w ill be paid at 
the Colonial Trust C o ., this c ity , on and a fter Feb, 1st, 1903, 
at 105 and interest. There w ere orig ina lly  issued 6 p. c . 
$1,000 gold bonds fo r  $2,300,000, secured b y  m ortgage to  the 
Colonial Trust C o., as trustee, w h ich  paid the sem i-annual 
coupons thereon. O f these, $900,000 w ere Series “  A ,”  dated 
A pril 2, 1900, and dne A pril 2, 1915, but su b ject to  ca ll at 
105; and the rem ainder Series “  B ”  T here are n ow  ou t
standing $844,000 “ A ”  and the entire $1,400,000 “ B”  bonds. 
Capital stock , $2,500,000, all o f  one class and in $ l0 0  shares. 
The stock  has sold as h igh  as $125.

Oil as Fuel.—T he A m erican -H aw iian  L in e operates a fleet 
o f  steam ers betw een N ew  Y ork  and San F ran cisco  and H on 
olulu, and is one o f  the first fre igh t lines to  adopt o il as a 
fuel. T he fleet consists o f  tbe A m erican , H aw aiian, O regon
ian and C alifornian, o f  8,000 tons each ; A laskan , Texan and 
A rizon ian , 11,000 tons each, and the N evadan and N ebraskan, 
6,500 tons each. These last tw o  steam ers are designed ex 
clusively fo r  the San F ran cisco-H on olu lu  trade. T he entire 
fleet is com pleted  w ith  the exception  o f  the A rizon ian , 
w hich  w ill be finished in  a fe w  weeks. The N evadan and 
Nebraskan have already been fitted w ith  tanks fo r  carrying 
oil. The other steam ers w ill be equipped w ith  the apparatus 
as fast as possible. A fte r  a recent seven-day trip  from  San 
F rancisco  to  H on olu lu , the Superintendent E agineer S'tid:

N ot a burner was stopped  throughou t the trip . The steam  w as kept 
a t 200 pounds w ith no variation  o f  m ore than a pound  or  tw o . O rd i
narily  there w as n ot the least sign  o f  sm oke from  the stack . The 
boilers d eveloped  2,500 horse-pow er. T he con su m p tion  was 9 1* ba r
rels o f  oil an hour. The average h ou rly  speed was 12-3 knots. R un
n ing w ith ooal w e w ou ld  have m ade on e  k n ot less speed. The ad van 
tage o f  o il ov er  ooal, as in d icated  b y  our ex p erien ce , Is that 20 per 
oent m ore p ow er  can  he obta in ed  from  the sam e boilers, and  Instead 
o f  nine firem en w e use three; w e  have no coa l passers, o f  w h om  w e 
should require s ix  if  using  o oa l.—V . 74 , p . 479.

A m erica n  L in seed  C o.— See S h erw in -W illiam s C o. below . 
—V . 75, p. 550.

A m erica n  S u ga r R e fin in g  Co —Russian Bounty Case.— 
T he Russian sugar bou n ty  caEe, orig inatin g  in  B altim ore, 
was decided by  the Suprem e C ou rt at W asb iagton  on Jan . 5, 
the action  o f the C ustom s authorities im posing an extra  duty 
being sustained.— V . 75, p. 1255,

A m erica n  ( B e l l )  T e le p h o n e  & T e le g ra p h  Co.—Stock of 
Licensee Company.— See H udson  R iv er  T elephone Co. below . 
— V. 76, p. 49.

B ay C ou n ties (C a l.)  P o w e r  C o.— O ption .— See S acram ento
E lectric, Gas &  R y . Co. under “  R a ilw a y s ”  a b ov e .— V . 75, 
p. 734.

B ay S tate  Gas Co .—Reorganization Plan.—K idder, P ea
body & Co. announce a plan o f  reorgan ization  to  w h ich  the 
com m ittees representing the Boston U nited G as bonds recom 
m end the sholders to  assent. T he plan provides fo r  the ex
change o f  the bonds fo r  cash and shares o f  the M assachusetts 
Gas C om panies as fo llo w s  :

,----------W ill be exch a n g ed  f o r ----------
E a c h  $1 ,000 o f — C a sh . P r e f . s tor k . C om . stock .

F irst series bonds ($ 8 .1 5 9 ,5 0 0 )........x $ 2 5 0  $ 1 ,000  ..........
Second  serles]bonds ($ 3 ,00 0 ,00 0 ).................. 670  $670

x  Or all cash , v iz ., $1 ,000  and Interest a t 5 p. c . from  Jan. 1, ’,1902 
(sic).
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H olders o f  first aeries bonds w h o  desire to  a ccep t the plan 

m ust file their e lection  w ith  the M ercantile  T rust Co. o f  N ew  
Y ork  “or  w ith  B row n , Shipley &  C o., L on d on , on or  b e fore  
Feb. 8, 1903. H olders o f  second series bonds w h o  shall fa il 
w ith in  thirty days to  w ith draw  the bonds d uposited w ill be 
bound by the provisions o f  the plan. D ividends on the p re 
ferred shares o f  the M assachusetts G as Com panies to  be 
issued w ill com m ence to  accrue from  D ec. 1, 1902.

K idder, P eabody & Co. state that the earnings o f  the Bos
ton  Gas L igh t C o ., the B iy  State Gas Co. o f  M assachusetts, 
the R oxbu ry  G as L ig h t Co. and the S outh  B oston  Gas L igh t 
C o ., w hose securities are pledged to  Becure the Boston 
U nited  Gas bonds, should be m ore than sufficient to  pay the 
dividends upon  the new  $10,000,000 preferred shares o f  the 
M assachusetts Gas Com panies to  be issued under the p la n .— 
Y . 70, p. 49.

B en n ett W a ter  Co., M illv a le , P a  .—Foreclosure Rale.—T his 
property is advertised for  sale at the C ourt H ouse in P itts
burgh  on Jan. 27 under foreclosu re  o f  the $50,000 m ortgage 
o f  1890, F idelity  T itle  &  T rust Co. o f  P ittsburgh , trustee.

C a m b rid ge  (M a ss .) E le c t r ic  L ig h t  Co.—New Stock.— 
T he M assachusetts G as & E lectric L ig h t C om m ission  has 
authorized the com pan y  to  issue 1,^00 shares o f  new  stock  at 
$140 per share in paym ent o f  indebtedness in cu rred  fo r  ex 
tensions and additions. Subscriptions w ill be rece ived  from  
the present shareholders p ro  rata at the M ercantile  T rust 
C o., B oston , till 12 p. M. Jan . 21, and m ust be paid on or  be
fo re  Feb. 2, when the new  stock  w ill be issued. T he cap ita l 
stock  is n ow  $500,000; n o bonds.— V . 73, p. 814,

C helsea (M a ss .) Gas L ig h t Co.— Bonds. —T he M assachu
setts G as C om m ission  has authorized the com pan y to  issue, 
at not less than par and accru ed  interest, $175,000 4 p. c. 20- 
year bonds, o f  w h ich  $130,000 to  can cel all the existing bonds 
and $45,000 fo r  floating indebtedness,— V . 75, p. 982.

C levelan d  A u tom a tic  M ach in e  C o —Reorganized Com 
pany.— This com pan y, incorporated  in  N ew  Jersey on or 
about Sept. 26 w ith $1,500,000 authorized capital stock , has 
succeeded to  the propprty o f  the C leveland M achine S crew  
C o., w h ich  has been d oin g  business in  C leveland fo r  som e 
years. T he officers a r e : A . L . G a rford , P resident ; J. T . 
B rophy, V ice-P residen t; G . F . C lim o, Sec. and Treasurer.

C o lu m bu s (G a .) W ater W ork s  C o .— Receiver.— A t  A t
lanta, G a ., on  Dec. 22, an order was signed  by J u dge W m . 
T . N ew m an appoin ting W m . S. G reene o f Savannah rece iver 
o f  the com pan y upou app lica tion  o f  the bondholders. T he 
com pany ’s capita l s ’ o ck  is stated as abou t $210,000. On Jan. 
1, 1891, a m ortgage was m ade to the M ercantile  T ru st & 
D eposit C o. o f  B altim ore, as trustee, to  secure $400,000 
bonds, o f  w h ich  a portion  are in  the treasury, b u t are u n 
available fo r  the necessary im provem ents to the plant, ow in g  
to the c it y ’s attitude. T he interest due J u ly  1, 1902. w as 
paid, but defau lt was expected  on  Jan. 1, 1903. T he float
ing debt is $5,500. T he c ity  on  D ec. 4 voted  to  issue $250,- 
000 bonds fo r  the establishm ent o f  a m u n icipa l p lan t.— Y . 75, 
p. 1149.

C om pressed  A ir  C o.— Notice.— Secretary W a lte r  P . D. 
H am on, 25 State St., this c ity , notifies the shareholders that 
“ there is an im portant com m un ication  fo r  them  at the office 
o f the com pan y, a cop y  o f w h ich  w ill be m ailed  every s to ck 
holder o f  record , or  handed to parties p rov in g  ow nersh ip  o f 
stock n oon  their ca llin g  a tth e o ffic e  o f  the co m p a n y .” — V . 71,
p. 1168.

C on so lid a tion  C oal Co. o f  M a ry la n d .— Alliance.— A t  a 
m eeting in B altim ore on Jan. 8 C. W . W atson , P resident o f  
the F a irm on t and Som erset coa l com panies, w as elected  
President o f  the Consolidation  Coal C o., in p lace o f  Charles 
K , L ord , w h o  resigned to  becom e Chairm an o f the board  o f  
d irectors. W . G . Sharp o f  N ew  Y o rk  w as m ade G eneral 
M anager o f  Sales, L . G  M cP herson  Secretary, G eorge  De 
B olt o f  W est V irg in ia  T reasurer, F. K . S tew art Assistant 
Treasurer, and J. H . W h eelw righ t Assistant to President. 
The Baltim ore &  O hio R R . Co. ow ns $5,353,200 o f  the $10,-
250,000 capital stock  o f  the C onsolidation  C oal C o ., w hose 
board o f  d irectors, fo llo w in g  the election s o f  M essrs. W atson  
and W h eelw righ t in  p lace o f  Messrs. H aas and H ale, are as 
fo llow s:

G eorge G. Jen k ins. L. F. L oree , O. W. W atson , E d v a r d  R. B aoon , 
Jam es M. Q uigley, J . H. W heelw righ t, O scar G . M urray, H a rry  B ow - 
doln, G eorgr M. sihrlver, G eorge  A . v on  L ingen .

President W atson  is quoted  as saying:
Large interests in the F airm on t and Som erset com p an ies  h ave been  

secured by  the C onsolidation  Coal Co., and p rom in en t stock h old ers o f 
the tw o form er com pan ies h ave likew ise  acqu ired  la rg e  hold ings o f 
stock in the C onsolidation  C om pany. T he new  arrangem ent does n ot 
m ean the con solid ation  or com b in ation  o f the three com p an ies , bu t is 
sim ply fo r  the purpose o f  putting the large and Im portant co a l in te r 
ests o f th ose com pan ies on a better  w ork in g  basis. T he o cea n -g o in g  
fleet o f  the oom pantes w ill be  stren gth en ed  and in creased , and n ew  
m arkets w ill be established fo r  C onsolidation  coa l th rou gh  the d ock s 
o f the N orthw estern Fuel C o., in w hloh the F a irm on t C oa l Co. has a 
con tro llin g  Interest. T he general oflioes o f  the different com p a n ies  
w ill be loca ted  In B altim ore.

The tw o  com panies w ith  w h ich  an alliance is thus estab
lished ow n  properties on  the line o f  the B, & O, R R  . and w ere 
fu lly  described w ith their securities in the Chronicle, viz.:

Somerset Coal Co. 
Fairmont Coal Co 
- V .  76. p. 1304.

Annual Capital 
Tonnage. Stocl:.
1.500.000 t4.oro.oco
1.600.000 12.COO.OOO

Bonds References to
Authorized. Chronicle. 
$4,000,000 V . 74, p. 430. 3b2 

0,000,000 V. 74, p. 481, 3^9, 6S

C on solida ted  C opper Co. o f  Y ir g in ia .— Organized.— T his 
oom pany, w h ich  was organized a few  weeks ago under the 
law s o f  South D akota w ith  $100,000,000 o f  authorized

capital stock , held a m eeting at the tem porary  office o f  the 
com pan y, N o. 317 B roadw ay, on  O ct. 27, and e lected  the 
fo llo w in g  o ffice rs :

Franklin B len , P res id en t and G en era l C ounsel; Ju dge  B dw ard  P . 
C oyne, V ice -P resid en t; D r. J osep h  B. B issell, T reasurer, and Nathan 
E. C lark, Secretary.

Mr. Bien has som etim es represented the H einze properties, 
bu t in this instance be says that neither M r. H sinze nor the 
A m algam ated  nor any o f  the other cop p er  com panies are 
d irectly  or in d irectly  interested. C ertain  copper lands or 
m ines are under option .

D is t i lle r s ’ S e cu r it ie s  C o rp o ra t io n .—First Dividend.— The 
com pan y has declared a qu arterly  d iv iden d  o f  one p. c. upon 
the stock , payable  Jau. 26, 1903, to  stockh olders o f  record  
Jan. 15, 1903 (com pare V . 75, p. 850.)

Bonds Canceled. —T he com pan y has ca n celed  $500,000 o f 
its 5 p. c. bonds, leaving on ly  $3,080,000 outstanding (c o m 
pare V . 75, p. 1084 and official statem ent on  page 100 o f  this 
issue.

Call on Syndicate.— The fou rth  ca ll o f  10 p. c . on  the u nder
w ritin g  syn d icate  has been m ade payable  at the office o f  the 
M ercantile Trust Co Jau. 19.

Financial Statement.—See page 100 preced in g .— V . 75, p.
1357.

E astm ans’ L im ite d .—D iv iden d .— A  d ividend o f  7 p. c . on  
the preference shares, w h ich , w ith  the 5 p. c. paid oa  Ju ly  1, 
m akes 12 p. c . fo r  the year 1902, w as paid b y  this E nglish  
com pan y on Jan. 1, 1903. T here is still 10s per share arrears 
on  the 8 p . c. cu m u lative  preferen ce shares.—V . 75, p. 79.

F a irm o n t C oa l C o.—See C onsolidation  Coal C o. a b ov e .— 
V . 74, p. 481.

F ore  R iv e r  S h ip  & E n g in e  C o.— New Directors.— T he fo l 
low in g  have been elected d irectors to  represent the interests 
w h ich  recen tly  purchased $1,250,000 o f  the $2,000,000 m o rt
gage con vertib le  6 p. c . go ld  bonds:

G ordon  A b b o tt . P resident O ld C olon y  T ru st Oo.; Jaa. A . P arker, 
V ice-P resid en t Old C o lo n y  Truet C o.; F O. D um alne, T reasurer 
Amory M anu facturing  Co.; A rth ur D  S llsbee, T reasurer C ocheoo 
M anu facturing  O o.; Q u in cy  A . 8h aw  Jr., o f  the C alum et & H ecla  Oo.; 
W alter O. Fish, G eneral M anager o f  the G eneral E le ctr ic  Oo., L ynn, 
M ass., and  A rth u r W ain w righ t, o f  H . C. W ain w righ t & Oo.

T he bonds are dated Oct. 1, 1902, and are due O ct. 1, 1922* 
but are su b ject to  ca ll, in  w h ole  or  iu part, ou and a fter Oct* 
1, 1904, at 110 and in terest; sinking fu n d  $25,000 yearly* 
beginning O ct. 1, 1904. T here are n o prior liens. T hom as A . 
W atson is President and Jam es A . P arker Secretary. C om 
pare.— V . 75, p. 1305.

H ack en sack  M eailow s Co.— Sale.—In  con n ection  w ith  the 
ad justm ent o f the com p a n y ’s finances, negotiations are w ell 
advanced fo r  the sale to  A brah am  M . H am el o f  M anhattan 
o f about 1000 acres o f  land in  K earney T ow n sh ip , N. J ., fo r  
$1,000,000, o f  w h ich  $900,000 to  be represented by a m ortgage  
g iven  by H am el on the property . This sale w ill leave abou t 
3,700 acres unsold,

Payment o f Coupons.— H olders o f  the “ Joh n  R . F er- 
rier bonds,”  (see V. 73, p. 960; V. 74, p. 1142, 940) are notified  
that the coupons du9 J u ly  1. 1902, and Jan. 1, 1903, w ill be 
paid on  presentation at the office o f  the H ackensack M eadows 
C o., 2 5 Broad St., N ew  Y ork .

Adjustment.— Stern & R ush m ore, N o. 40 W a ll S t., are en 
gaged in  ad ju sting  the com p an y ’s affairs — V  75, p. 32.

H a m ilto n -B ro w n  S h oe  Co.—Increase of Stock.— T his M is
souri corporation  has increased its authorized  capita l stock  
from  $1,000,000 to  $1,500,000, all o f  increase paid . A ssets, 
$2,602,704; liabilities, $1,214,431.— V . 75, p . 909.

H am m on d  Ice  Co., B a lt im o r e .— Mortgage.— A  m ortgage 
has been filed securing  $1,400,000 five per cent 20-year g o ld  
bonds. T he proceeds, a cco rd in g  to  the “ B a ltim ore  A m er
ica n ,”  are to  be used as fo llo w s :

T o pay  fo r  the p rop erty  p u rch ased  on  B lock  St.; to  e reo t th ereon  an 
ice  p lan t w ith  a ca p a c ity  o f  300  ton s a day; to  oon stru ot stab les; to 
purchase 100 w agon s and 250  horses, and to  ereot stora ge  h ou ses in  
variou s parts o f  the c ity .

The com pan y ’s present p lan t has a ca p a city  o f  400 tons a 
day .— V . 75, p. 068.

H a rt fo rd  & New Y o rk  T ra n s p o r ta t io n  Co.—Neio Slock.— 
A n  increase o f  capital stock  fro m  $250,000 to  $500,000 is said 
to  be proposed in con nection  w ith  the retirem ent o f  the 
$200,000 first m ortgage  bonds.

H ndson B iv e r  ( B e l l )  T e le p h o n e  C o .—New Stock — Share
holders o f  record  Jan. 19 are offered  the r igh t to  subscribe 
at par until and in clud ing  Jan. 31 fo r  $3-6 800 new  stock , to  
the extent o f  one share fo r  every ten shares held b y  them  re 
spectively . Subscriptions m ust be paid Jan. 31. This issue 
w ill inorease the outstanding stock  to $4,254,800. F or the 
eleven m onths ended N ov. 80, 1902, the gross earn ings w ere 
$718,199, net $220,576; con trasting  w ith  $672,590 and $225,883 
respectively fo r  the entire year 1901.— V . 74, p. 329.

H ndson  R iv e r  W a ter  B o w e r  C o.—Contract.— This c o m 
pany and the H udson R iv er  E lectric  C o., jo in t ly , have m ade 
15-year con tracts (1) w ith  the A lb a n y  E lectr ic  Illnm in- 
ntiDg C o. to  supply  it  w ith  8,000 H. P. fo r  ligh tin g  and 3,000
H. P . fo r  pow er purposes; (2) w ith  the T roy  G as Co. 
to supply it  w ith  6,000 H. P. fo r  lightin g  and 5,000
H. P. fo r  pow er purposes. These con tracts, w h ich  w ill p ro b 
ably  go  in to  effect J u ly  1. w ill, it is said, net the pow er co m 
panies annually $60 per H . P. fo r  e lectric  light cu rren t and 
$96 per H . P. fo r  pow er current. In  addition  the com pan y 
has con tracts  fo r  10,000 H . P. w ith  the General E lectric  C o.,
6,000 H. P. w ith  the U nited  T raction  Co. o f  A lban y  and
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T roy , and 2,000 H. P. w ith  the G lens F alls Portland Cem ent 
Co. T he M echanicsville p lant, w h ich  is n ow  supplying 4,500 
H . P. to the G eneral E lectric  Co. and the U nited T raction  
C o., is being enlarged to  a m inim um  capacity  o f  8,000 H. P., 
w h ile  the Spier Falls p iaut, w ith a m inim um  capacity  o f  20,- 
000 H . P. and a m axim um  o f  50,000 H. P ., is expected  to  be 
in operation  th is sum m er (see fu rth er particulars in  V . 75, p 
137). T he proceeds o f  the recent increase in  the outstanding 
capital stock , from  $2,000,000 t o $5,000,000, w ill be used prln 
c ipa liy  in con stru ctin g  tw o m ore dam s, one on the H udson 
R iver, 6 m ijes a to v e  the Spier Falls dam , the other on the 
Sacandaga R iver, near C onklin gville .— V. 75, p. 1257.

In te rn a t io n a l S liv e r  C o — Settlement Effected.-A. settle 
m ent has been < ffected  w ith  the interests back o f  the U aited 
States S ilver C orporation , w h ich  w as organized last fa ll and 
acquired a m a jority  o f  the capital stock ($15 052,200) o f  the 
International S ilver C o., in clud ing  the greater part o f  the 
$ 9 , 4  700 com m on  shares; also all the $1,000,000 stock  o f  
C. R ogers & Bros, o f  MerideD, Conn. (C om pare V . 75, p. 
687, 803 ) U nder the settlem ent the International S ilver Co. 
acquires all the stcck  and bends o f  the U nited States Co. 
A s consideration  the International has issued $1 500,000 pre 
ferred stock  o f  the sam e class as that n ow  outstanding and 
$2,0(0,000 o f debenture bonds. These last are go ld  $1,000 six 
per cents, dated Jan. 1, 1903, and due Jan. 1, 1933, but sub 
je c t  to  ca ll at par as an entire issue at any tim e on sixty  days’ 
n otice , Continental Trust Co., registrar. T he U nited States 
S ilver C orporation  w ill p robab ly  g o  ou t o f  existence. N o 
decision  has yet been reached by the International Silver Co. 
as to w hat shall be done w ith  the large b lock  o f  its ow n  
shares acquired through the transaction ; fo r  the t m e 
being these are held as treasury stock .

Preferred Scrip— The com pan y confirm s the fo l lo w in g :
The [V 1 .08 f,343] “ preferred  stook d iv id en d  s c r ip ”  re cen tly  a u th or

ized to  cov er  the overdu e dividends on  the preferred  stock  la n ot enti 
tied  to d ividends or  interest, and is  redeem able o n ly  w h en  the d irectors 
v o te  to  pay it off The d irectors can  authorize partia l paym en ts from  
tim e to  tim e, but this oan b ed on e  on ly  in oase d ividends at tne rate  o  f 
7 p. o. per annum  shall h ave been  paid  u p on  the p re ferred  stock , or  
set apart, in fu ll from  Jan. 1 ,1 9 0 3 , to  date o f  p a y m en t.--V . 75 , p. 
1357.

International Steam Pomp Co.— Option to Subscr.be.— 
Shareholders o f  record  Jan. 5 had the righ t to su bscribe  to  
the new  debentures, w h ich  righ t, h ow ever, had to  be exer
cised on or before Jan. 5, instead o f  Jan. 2, as stated in  the 
previous efficial n otice .— V . 75, p. 1402.

M a n u fa ctu red  R u b b e r  Co.—Assessment.— T he holders o f 
preferred stock  are notified that, unless tb e  assessm ent o f  $1 
per share be paid on or  before  F eb . 1, steps w ill be taken to 
sell their shares.— V . 75, p. 1089.

Marsden Fireproofing & Construction Co.—New Enter 
prise.— This com pany was in corporated  in N ew  Jersey several 
weeks ago, w ith  $2,500,000 authorized  capita l stock  in  $100 
shares, o f w h ich  $750,! 00 is 7 per cen t cu m u la tive  preferred , 
to  m ake and sell M W . M arsden ’s system  of fire -p roo f co n 
struction  in  N ew  Y ork , N ew  Jersey and P ennsylvania . A  
circu lar s a y s :

This system  consists o f  stam ped  and p e rfo ra te d  p la tes  o f  iron  
(usually N o. 28 or  34 ), carried  on a light iron  fram e. It  is esp ecia lly  
su itab le fo r  ceilings and p artition s, the stam ping and p erfora tion s 
perm itting planter or  cem ent w hen applied  to  the su rfaoe o f  a p late  
to  form  a “ bu tton”  on the op posite  side, w h ich  keys the w all p e rfe ct ly , 
a t the sam e tim e m a k n g  the best possib le  su rface  fo r  a c o a t  o f  p laster  
on  the oth er side. T hese p la tes  are stam ped and p erfora ted  at a 
single opera tion  by m achinery designed by Mr. M arsden, each  m achine 
having a ca p a c ity  o f 2 ,400 linear fee t  p er hour. The p resent oost o f  
finished iron p lates is a fra ction  less than 12 cen ts per squ are yard , 
and these p lates sell at from  18 cen ts  p e r  squ are yard  In car-load  lots, 
to  22 centB fo r  sm aller quantities.

D irectors : L ew is N ixon . P residen t o f  the U nited  States Sh ip bu ild 
in g  C om pany; J. M axw ell C arrere, E A. C orbin , M ark W M arsden, 
M yndert A. V osbu rg , A u gu sta s D. R om ain  and K en neth  K . M cL aren .

M assachusetts Gas C o m p a n ies .— New Stock.— T he share 
holders on Thursday v o  ed to  increase the capital stock  from  
$30,000,000 to $50,000,000 by the issue of $10,000,000 preferred 
and $10,000,000 com m on. T he new  stook w ill be used to  ac
qu ire the stock  deposited w ith  the M ercantile  T rust Co. o f  
N ew  Y ork  as collateral fo r  the Boston U nited Gas bonds, first 
and second series. C om pare V . 76, p. 47. See Bay State Gas 
Co. above .— V . 76, p. 50.

Michigan Manufacturing, Mining & R y . —Incorporated 
— This com pan y, o f  w h ich  W illiam  C. M e M illan is President 
and Cam eron C urrie Secretary, has issued a c ircu lar saying:

P roperties: C hrlstlanoy p lan t and qu arry, near D undee, M ich ., 520 
acres; W oolm lth  p lant and qu arry , near M aybee, M ioh., 50  acres; 
D rum m ond Island, M ich., m arble qu arry , 3 ,000 aores; L im e C ity , O ., 
p lant and qu arry , 1< O aores.

P roducts: H igh-grade flu x  for  open  hearth aud b la st fn rn aos and fo r  
sugar beet, soda ash and chem ica l w orks; h igh -grade carbon a te  lim e 
fo r  carbide and soap  w orks, paper and straw  board m ills and fo r  m ason 
w ork; m agnesia lim es o f a ll grades; m arble o f  all k inds fo r  c  >lumn and 
in terior w ork as well as statuary and other fine grades w ill be fu r 
nished from  D rum m onds Island qu arry  by sprin g  190“ ; crushed  stone 
o f  a ll grades and qualities. C ap acity  o f  orush lng p lant 5 ,000 ton s per 
day.

G eneral office, D undee, M ich .— V . 75, p, 1399.
Morse Iron Works & Dry Dock Co., Brookljn, N. Y.—

Extension of Debts. -O w in g  to  the recent stringen cy  in the 
m oney m arket, the com pany, h aving cu rren t liab ilities o f 
$486,000, has asked its cred itors  fo r  an extension  o f  from  
nine to eighteen m onths, and about 80 p. c . o f  them  have 
assented. B landy, M ooney &  Shipm an o f  7 W all S treet 
have the m atter in  charge. The profits in 1901, it is  su 'd , 
w ere $80,000 and in 1902. $106,000. T ota l assets Jan. 1, 1902, 
$1,352,738; liabilities, $614,998, o f  w hich  $135,000 in  m ort
gaged bonds.— Sae V. 75, p. 851.

N ew p ort News S h ip b u ild in g  & Dry D ock  C o.— Mortgage. 
— A  m ortgage has been file ! to the U nion Trust Co o f N ew  
Y ork , as trustee, to  secure $5,000,000 o f  $ !,000„fifty year five 
per cent b on ds.— V . 72, p. 244.

N orth  A m erica n  C o.— Proposed Dividend. —Officials o f  the 
com pany con firm  the report that at the directors’ m eeting to  
be held this m onth it is contem plated  to  declare a d iv iden d  
o f 1 per cent, w h ich  w ill be the beginn ing o f  qu arterly  d iv i
dends at the rate o f  4 per cen t per annum . T he d iv iden d , it 
is stated, w ill be paid out o f  interest received  from  securi
ties ow ned and not from  a c 'u a l profits o f  the business, w h ich  
w ill be placed to  su rp lu s.— V . 75, p. 1090.

O n ta rio  P o w e r  C o.—Franchise. —'T he C ity  C ou n cil o f  
N iagara Falls, N . Y ., has gran ted  a fran ch ise  to  this e le ctr ic  
pow er com pany on c  n d ition  that it fa m ish  the c ity  w ith
I , 000 H .P . at $10 fo r  each horse pow er. T his is the com pan y 
w hich  is establishing a large pow er plant at N iagara F alls, 
O nt., not far below  the H orseshoe F all. T he d irectors are:

R. K . A lbright, P resident; G eorge S. F ield , V ice-P resident; W. M . 
G erm an, M iller Lash, E ruest W. M cN eiil, W m . B ain , R obt. G ow en s,
J. A  A rch bald , R . C. B oard.

It is expected the plant w ill be ready fo r  operation  in abou t 
eighteen m onths. ‘ ‘T he in itia l capacity  o f  the plant w ill be  
30,0( 0 horse pow er, b a t this can  be increased a lm ost indefin
itely  by the addition  o f  m ore m ach inery  as the pow er is so ld ,”

Financial plan is n ot ready fo r  p u b lica tion . Office, E llico tt 
Square, B u ffa lo — V. 75, p. 851.

OraDge (N . J . )  W a ter C o.— Sale Arranged.— See “ State 
and C ity D epartm ent,”  page 118, under “  East O range.” — V . 
73, p. 86.

Pacific Light & Power Co.—See San Joaqu in  E lectr ic  Co. 
b e lo w — V. 75, p. 1150.

Pacific Coast Co.— New Officer—Dividends.—C lifford  C . 
F ay  has been appointed A ssistant Treasurer. The usual 
quarterly  d ividends have been declared  on  all three classes 
o f  stock , payable Feb. 1 to  stock h olders o f  record  Jan. 17.— 
V . 75, p. 1358.

P e o p le ’ s Gas, E le c tr ic  L ig h t  & Heating Co., Blooming
ton, Ind.— Bonds Offered.—T row b ridg e  & N iver Co o f  C hi
ca go  are offering at par and interest $70,000 o f  this com pan y ’s 
first m ortgage 5 p, c. g o ld  bonds, total am ount o f  issue 
$150,000, dated June 1, 1901; sem i-aDnual interest payable at 
the A m erican  T rust & Savings Bank, C hicago, or E liot N a
tional Bank, B oston, at the op tion  o f  the holder. D  nom ina
tion, $1,000 and $500. O f the bonds offered  $42,000 are due 
in annual instalm ents from  June 1, 1914, to  1930. and are 
su b ject to  call a fter June 1, 1911, and $28,000 are due w ith 
ou t option  June 1st, 1931. T his com pan y  ow n s the entire 
gas, e lectric  ligh t and heating system s in B loom ington .
• E arnings over tw ice  the interest ch a rges .”

Pioneer P o le  & S h a ft C o.— Consolidation.—This com pany 
was in corporated  at T renton , N. J ., on D ec. 30, w ith  $3 000,- 
(00  authorized cap ita l stock . T he in corporators are F. M. 
A th erholt, F . B. Theiss and H. E. Atidress, all o f  A kron , 
O hio. T he new  com p an y  is described  as a con solidation  or 
cc m bination  o f  the fo llo w in g  com pan ies:

K ile  F ord  C o., A kron ; B rad ley  M an u factu rin g  C o., A shtabula; T roy  
B en d in g  Co., T roy ; W ath er P ole & Shaft C o., C incinnati; W ellin gton  
B ending Co., W ellin gton ; C anton P ole & Shaft C o., Sydn ey ; T roy  C ar
riage Co . T roy ; Snyder & 8on C o , P :qu a , Ohio; B nckeye M an u fac
turing C o., A nderson ; The A n d erson  Pi le & Shaft Oo.. A nderson ; J. H. 
Sm ith & Co., M nncie. Ind  ; M em phis B end ing  Co., M em phis, and th e  
C am pbell & B ann M an u factu rin g  C o., T allah om a, Tenn.

These concerns, it is cla im ed, produced  last year m ore than 
90 per cent o f  tbe entire p rod u ct o f  the U nited States in 
poles and shafts. T hey also m an u factu re bent w ood  fo r  
veh icles, single-trees, whiffle-treea, etc.

T he < fficers are: President, W . A . Snyder, P iqua, O h io ; 
V ice-P resident, G  A . L am bert o f  M uncie, In d .; Secretary 
and T reasurer, F rank  D. K ip lin ger, C anton, Ohio.

Potomac Electric Power Co., Washington, D. C.—Mort
gage — T his com pan y, controlled  b y  the W asnington  R y . & 
E lectric  C o., has tiled a m ortgage to  the C om m ercial Trust 
Co. o f N ew  Jersey, as trustee, to  secure the paym ent o f  
$2,500,000 o f 4.% Per cent g °ffi bonds, payable Jan. 1, 1923. 
This deed is m ade per plan in V . 75, p. 796, and V . 73, p. 555. 
- V .  75, p. 796.

Rochester & Lake Ontario Water Co., Rochester, N. Y.—
New Compary.— This com pan y w as in corpora ttd  at A lban y  
on Dec. 8u w ith  $2,500,000 o f  authorized  capital stock  in $100 
shares to  supply w ater from  Lake O ntario to  the v illages o f  
B righton  and F airport, and the tow ns o f  G reece, G ates and 
B righton , M onroe C ounty, all in N ew  Y ork  State. T he d i
rectors are:

G. M. B unting and H . B. H od ge o f  P h iladelph ia , S Q. M ingle, H. B. 
M m gle and W illiam  B. L eigh o f  N ew  Y ork  and E d w ara  H arris and A.
H. H arris o f R ochester.

S G . M m gle and G . M. B anting, together, took  $250,000 o f  
th s $254,500 stock  subscribed.

San J o a q u in  E le c tr ic  Co., F resn o , C a l.—Sale Confirmed.— 
The purchase o f this com p a n y ’s p roperty  by  representatives 
o f  the P acific L igh t &  P ow er Co. has, it is stated, been con- 
f i r m e d .-V . 75, d . 1150.

S h aron  S tee l Co .—Official Circular—Cpt on—Guaranteed 
Ronds. A  circu lar signed  by G eorge  W . D arr, W illiam  
F lyn n , John Stevenson Jr. and J. P. W h itia  g ives the fo llo w 
in g  in form ation  :

On N ov. 20, 1902, the undersigned  agreed  to  sell to the U nion Steel 
Oo. at least the m ajority  o f  the cap ita l stook  o f  the S haron  Steel Oo.
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(h ere in a fter  ca lled  S h a ron ), th e  co n s id era tion  In ca se  w e sh ould  d e 
liv e r  all the ca p ita l stock  o f  S h aron  to  b e  $ 1 3 ,5 0 0 ,0 0 0  In sto ck  o f  the 
U nion  C om p an y , and to be  red u ced  p ro p o r tio n a te ly  In case  w e  sh ou ld  
d e liv e r  less than  th e  fu ll a m ou n t o f  said  stock . W e  a lso  g u a ra n teed  
th at Sharon had a  cash  In v estm en t, In c lu d in g  n et p ro fits  in Its p lants 
and p rop erties , and  ex c lu d in g  a ll ex p en d itu res  o n  o r  fo r  o re  p r o p e r 
ties, am ou n tin g  to  $ l i .0 0 0 ,0 0 0 , l e s s  ft p er  c e n t  com m iss ion  p a id  fo r  
th e sale o f  Its bon d  issu es o f  $ 1 ,5 0 0 ,0 0 0 . T h e  a m ou n t o f  s to ck  to  be  
r e ce iv e d  as co n s id e ra tio n  it w as agreed  sh ou ld  be  Increased  or  d im in 
ish ed  b y  th e am oun t th at th e In v estm en t o f  the S h aron  C om p a n y  as 
a b o v e  sh ou ld  b e  fou n d  to  ex ceed  o r  fa ll sh ort o f  th e sum  o f  $t 1 .0 jO,- 
000 , the assets b e in g  n et assets a fte r  p ro v id in g  fo r  a ll ou rren t lia b ili
ties.

S ince  th e  m a k in g  o f  th is ag reem en t th e p lan  has b een  m a
te r ia lly  ohanged  b y  a fa rth er  eon tra o t  w h ereb y  th e  U n ion  Steel C o. 
•will pe o rg a n ized  su b sta n tia lly  as p ro v id e d  in  said  orig in a l a g re e 
m ent, an d  w ill a cq u ire  the p rop erties  th ere in  m en tion ed , in c lu d in g  at 
lea st a m a jo r ity  o f  the ca p ita l s to ck  o f  th e  Sharon S teel C o., an d  th ere 
u p on  all or the ca p ita l s to ck  o f  th e  U nion  C om p an y  w ill be  so ld  and 
tra n sfe rred  to  the U nited  States S teel C orp ora tion  In con sid era tion  o f 
th a t  com p a n y  gu a ra n tee in g  $ 4 5 ,0 0 0 ,0 0 0  o f  b on d s  o f  U n ’ on . U nder 
th is la tter  a g reem en t w e are to  re ce iv e  fo r  all o f  th e  s to ck  o f  Sharon 
$ 1 2 ,8 8 7 ,0 :0  in  b on d s o f  the U n ion  S tee l C o., th e p a y m en t o f  both  
p r ln o tp »l an d  In terest o f  w h ioli b o n d s  is  to  b e  g u a ra n teed  b y  the 
U nited  S ta tes Steel C orp ora tion  b y  a gu a ra n tee  en d orsed  u p on  eaoh 
bon d . I f  w e d e liv e r  less th an  the fu ll a m ou n t o f  Sharon  sto ck , the 
am ou n t o f  bon d s to  be re ce iv ed  is to  be  red u ced  p rop ortion a te ly . In  
ca se  th e  cash  in v estm en t o f  th e Sharon  C om p a n y  shall b e  fo u n d  to  
fa ll b e low  $ 1 1 ,0 0 0 .0 0 0  “  th e a m ou n t o f  b on d s  to  b e  r e ce iv e d  b y  the 
v en d ors  h ereu n d er shall b e  redu oed  b y  the a m ou n t th at th e  sa id  cash  
in v estm en t sh all fa ll sh ort o f  the sum  o f  $ 1 1 ,0 0 0 ,0 0 0 .”

T he au dit o f  the books o f  Sharon , p rov id ed  fo r  by th e  or ig in a l ag ree 
m ent, is n ow  b e in g  m ade, b u t  has n o t  y e t  b een  com p le ted . W e are 
th e re fo re  u n able  to  say  w h eth er the cash  in v ested  and  n et assets w ill 
tu rn  ou t e x a o ily  as g u a ra n teed  by  us in  sa id  a g re e m e n ts ; b u t  a c c o r d 
in g  to  ou r  b est  in fo rm a tion  each  s to ck h o ld er  o f  Sharon  tu rn in g  in  his 
s to ck  w ill r e ce iv e  fo r  s to ck  o f  th e p a r  v a lu e  o f  $ 1 ,0 0 0  a p p ro x im a te ly  
tw o  $1 ,0 0 0  b on d s  an d  scr ip  red eem a b le  in  b o n d s  to  th e  a m ou n t o f  
$ 100.

T he b on d s  o f  U n ion , a b o v e  re fe rred  to , are p a rt o f  a t o ta l  issu e  o f  
$45,OcO.OOO to  b e  m ad e b y  sa id  oom p a n y  o f  5 0  y ea r  5 p er  c e n t  g o ld  
bon d s , free  o f  ta x , to  be  secu red  b y  a first m ortg a g e  an d  co lla te ra l 
tru st d eed  to  the N ew  Y o r k  S ecu rity  & T ru st C o. o f  N ew  Y o rk , as 
tru stee , co v e r in g  th e p rop erty  and  fra n ch ises  o f  th e  com p a n y , in c lu d 
in g  the shareB o f  s to ck  o f  S haron  a cq u ired  by  it. T he m ortg a g e  w ill  
a lso  c o n ta in  p rov is ion s  req u ir in g  U nion  to p a y  2 p er oen t p er  an n u m  
on  the to ta l am ou n t o f  b on d s ou tsta n d in g  in to  a s in k in g  fu n d  fo r  the 
fu rth er  se cu r ity  o f  the b on d s , and the bon ds are t o  be red eem a b le  a lte r  
D eo. 1 ,1 9 0 7 , at 110  an d  a ccru ed  in terest. A ll o f  said  b on d s n o t  r e 
qu ired  to  p a y  fo r  the p rop ertie s  a cq u ired  b y  U n ion  can  be used  o n ly  
fo r  the a cq u is ition  o f  a d d ition a l p rop ertie s  b y  U nion  o r  the m ak in g  o f  
Im p rov em en ts  u p on  th e p rop ertie s  o f  U nion . P ay m en t o f  th e  p r in c i
p a l and  in terest o f  a ll o f  sa id  b on d s  is to  b e  g u a ra n teed  b y  the U n ited  
S ta tes S tee l C orp ora tion .

A ll  stock h old ers  o f  Sharon  d esir in g  to  d ispose o f  th eir 
stock  u pon  the a b ove  term s had the p r iv ile g e  o f  d o in g  so by  
depositin g  th eir certifica tes o f  s to ck  w ith  th e U n ion  Tru9t 
Co. o f  P ittsb u rg h  on or  b e fo re  Jan . 8, 1903.— V . 75, p. 1150.

Sherwin-Williams Co. (Paints, etc.), C le v e la n d , E tc .—  
Stock Increase!.— T his O h io  co rp o ra tio n  has in creased  i 's  
au th orized  cap ita l stock  fro m  $1,500,000 to  $2,500,000, to  p ro 
v id e  fo r  the rap id ly  g ro w in g  business; par o f  shares, $100. 
N o  bon ds. H . H  S h erw in  is P residen t an d  S. P , F enn  S e c 
retary  and T reasu rer. T h e com p a n y  w as in corp ora ted  J u ly  
16,1884. T n e “ R a ilw a y  A g e ”  says:

D u rin g  th e  p ast y e a r th a  p la n t s o f  the o om p a n y  a t C h ica g o , M on trea l 
and N ew ark  h a v e  b een  p ra o tlo a lly  d o u b led  and  an e x tr e m e ly  la rg e  
lin seed -oil p lan t has been  bu ilt a t  C leve lan d . W a reh ou ses  h a v e  b een  
estab lish ed  a t a n u m b er  o f  p o in ts , to  p ro v id e  fo r  th e  e x te n s iv e  e x 
p a n s ion  o f  sales.

Somerset Coal Co.—See C on so lid a tion  C oal C o. a b o v e .— V . 
74. p. 430.

Standard Motive Power Co., Canal Dover, 0.—-Y ew  Loco
motive Works.— T he p lan t w h ich  th is co m p a n y  has begn n  
b u ild in g  a t C anal D ov er , O ., is in ten ded  to  have an annual 
ca p a c ity  o f  500 lo co m o tiv e s  o f  an im p roved  p a ttern , e co n o 
m iz in g  fn e l and  em ittin g  n o  sm ok e, sparks or  cin ders. T h e 
p lan t w ill in c lu d e  the fo u n d ry  b u ild in g , 80x75 fe e t , n ow  
under co n s tru ctio n , and to  be nsed tem pora rily  as a m ach in e 
sh op ; a m ach in e  sh op , 106x350; b la ck sm ith  shop , p ow er 
house, e tc . , in  a ll 15 bu ild in gs , in c lu d in g  a b o ile r  and  erect
in g  sh op , 500 fee t lon g . T he a u th orized  ca p ita l stock  is 
$10,000,000 in  $100 shares. P residen t, H o w a rd  M a cN u tt ; 
S ecretary , W . H , H o a r ; T reasurer, T h orn ton  Chase.

Standard Steel Car Co., Pittsburgh.—Increase o f Out
put .— C on tracts  recen tly  aw arded  w ill in crease  the c a 
p a city  o f  the w ork s  a t B u tler , P a ., from a b o u t fifty  
cars to  e ig h ty  cars da ily . O f th is n u m b er fifty  w ill 
be a ll steel cars and  th ir ty  w ill  be  w ood en  oars, 
w ith  steel u n d er fram es. W h e n  th e add ition s  are c o m 
pleted the m ain  b u ild in g  w ill  be 1,800 feet lo n g . A n  order 
w as recen tly  rece ived  fr o m  the N ew  Y o rk  N ew  H aven  & 
H a rtford  R R . Co. fo r  2,000 stee l-fram ed  b ox  cars, each  w ith  
a capacity  o f  100,000 pou nds, and also an ord er  fr o m  th e  D e l
aw are L ack a w a n n a  &  W estern  R R , fo r  500 h op p er -b o ttom  
steel coa l oars .— V . 75, p. 1044.

Standard Underground Cable Co. of Pittsburgh.—Yew 
Plants— T h e fo l lo w in g  sta tem en t has been o ffic ia lly  corrected  
for the C h r o n ic l e :

T he com p a n y  has com p le ted  and  p la oed  in  op e ra tio n  th e  la rg est  and  
m ost m odern  p la n t in  th is cou n try  fo r  ro llin g  c o p p e r  r o d s , d ra w in g  
all sizes and sh apes o f  ba re  w ire  and  in su la tin g  w ea th e rp ro o f w iie s  
and oables. This p lan t Is an  ad d ition  to  th e  la rg e  u n d erg rou n d  ea b le  
fector> and  ru b b e r  in su la tin g  w ire  an d  ca b le  fa o to r y  a t P erth  A m b o y , 
N. J . A  rod m ill and w ire  m ill h a v e  a lso  been  su cce ss fu lly  started . 
T he ca p a c ity  o f  th e rod  m ill is 3 ,000 ,0C 0  p ou n d s  p er m on th , and the 
w ire  m ill 2 ,0 0 0 ,0 0 0  p ou n d s  p er  m on th  on  s in g le  tu rn . T h e  w e a th e r 
p ro o f fa o to ry  w ill b e  In op e ra tio n  b y  Feb. 1, and w ill  h a v e  a c a p a c ity  
o f  5 0 0 ,00 0  p ou n d s  o f  w ire  and  oab les p er  m on th , s in g le  tu rn .

On Jan. 15 $250,000 n ew  stock  w ill b e  issued , in cre  sing 
the am on n t ou tstan d in g  to  $2,000,000; par va lu e  o f  shares, 
$100; no bonds.—V . 71, p. 1255.

Tennessee Coal, Iron & R R . Co.—Official Statement—No 
Dividends at Present.— The fo l lo w in g  sta tem en t w as issued  
on Tuesday:

T he com p a n y  has Iron still to  d e liv e r  a t th e  p rloes  th a t  ru led  d u r
ing  the first h a lf o f  19 02 . T o  p u t th e p rop erty  in  sh a p e  fo r  the e c o 
n om ica l p ro d u c t io n  o f  c o a l, ore , ir o n  an d  s tee l, a la rg e  sum  w ill b e  r e 
q u ired , an d  It is p ro b a b le  th a t  th e en tire  ea rn in g s  o f  th e  o o m p a n y  fo r  
som e tim e to  c o m e  w ill b e  so ex p e n d e d  o r  e m p loy ed  as w o r k in g  c a p i 
tal. T h e  o ilioers o f  the oom p a n y  reg re t  th -  m is lea d in g  re p o r ts  o f  th e 
p ro sp e o ts  and  p ro fits  th a t  are bein g  c ircu la ted , som e  o f  w h ich  in t i 
m ate  th e  ea r ly  resu m p tion  o f  d iv id en d s. T h e  c h ie f  p ro d u c t  o f  th e  
T en n essee  C o., b e in g  fo u n d ry  p ig  iron , d oes  n o t  o o m p ste  w ith  th e  o u t 
p u t o f  th e  U nited  8 tates  S teel C orp. T h e  stee l th a t  th e  T en n esse  C o . 
m akes fin ds a lo c a l m a rk e t.—V . 75 , p  1257.

T o le d o  ( 0  ) H om e T e le p h o n e .— Voting Trunt —T h e s to ck  
has been p la ced  in a v o t in g  tru st fo r  five years, in  o rd e r  to  
prevent on ts id e  in terests fro m  p u rch a sin g  c m t r o l .  T h e  
v o tin g  trustees a re :

E. L. B arber, J a m es  S. B ra lle y  J r ., M arcu s V . B arbou r, M . I. W il
c o x , J. K. S ecor, T h om as H. T ra cy , Oeilan M. 8 p itz -r . Ja m es J. R o b in 
son , D an iel C. S haw , A rth u r  B. T ty lo r . R o  >ert E . H itn b iin . J o h a M . 
L on g n eck er , o f  D a lta , T h om as H. W albridge , Q jo r g e  B B o o n e  and 
E d w ard  W. B a u m g a rd n er .—V . 75 , p . 458 .

U n io n  S te e l Co., P it t s b u r g h .— Terms—Guaranteed Bonds. 
— See Sharon  S teel C o . a b o v e .— V . 75, p. 1353.

U n ite d  E le c t r ic  L ig h t  C o., S p r in g f ie ld , M ags.—Y ew  Stock. 
— T h e M assachusetts C om m issioa  has g iv e n  its assen t 
t i t h e  issue o f  $107,509 n ew  stock  a t $135 per $100 share. 
O f the p roceed s  $81,000 w ill be  nsed to  pay a p ortion  o f  the 
flja tiD g  debt an d  the rem ain der fo r  the co n stru ctio n  o f  an  
u ndergrou n d  d is tr ib u tin g  system . T h e  board  finds in  s u b 
stance:

Since Jan, 1.1900, the company has spent upon Improvements and additions 
upward of $"195,000. New stock issued in Imji provided for $125,000 of this 
a n d  $L25.000 m ire may be provided for out o f stock approved in September. 
1902, but not yet issued The pres-nt floating debt represented by promissory 
notes is $285,000, or $180,000 above the probable proceeds of stock already ap
proved and unissued. So mn.b of tills as represents new construction as 
distinct from reconstruction may properly be represented by additional stock. 
Tne probaale cost o f the proposed additions to the u .derKround system is 
about $?0,000.

On Ju n e 30, 1901, th e  ca p ita l s to ck  w as $300,000; b o n d e d  
debt, $100,000.— V . 75, p. 195.

United States Silver Corporation.—See In tern a tion a l 
S ilver C o. a b o v e .— V . 75, p. 984.

United States Steel Corporation.—Acq dsitions, Etc., 
Approved. —T h e  board  o f  d ire cto rs  on  T uesday  a p p roved  the 
purchase o f  the fu rn a ces  and steel w o rk s  o f  the T r o y  S teel 
P rod u cts  Co. and  th e  stock  o f  th e  U n ion  Steel C o ., c o n tr o ll 
ing th e  U n ion  Steel and Sharon Steel p lants, T he b oa rd  a lso 
approved  th e p rofit sh arin g  p la n . It  w as rep orted  to  the 
board  th at th e  plan fo r  stock  su bscrip tion  had  been  w e ll re 
ceived  b y  the em ployes , an d  .th a t w ith in  th ree  days a fter  
opportu n ity  to  su b scrib e  w as g iv e n  m ore  than 18,000 shares 
had been su bscribed  fo r .

T he board  fu rth er  am ended  the b y -la w s  b y  in crea sin g  the 
n u m ber o f  the F in an ce  C om m ittee , and H en ry  C. F r ick  and  
R ob ert B acon , w h o  re ce n tly  retired  fr o m  J . P . M orga n  &  
C o ., w ere  e le cte d  m em bers o f  the com m ittee .

Earnings.—See sta tem en t on  page 99.
Terms o f Purchase—New Bonds.— See S haron  Steel C o , 

a b o v e .— V. 76, p. 51.
United States Whip Co., Westfield, M a ss.—Dividend, 

Etc.— A n  annual d iv iden d  o f  10 p. c . w as re ce n tly  d ecla red  
on  the com m o n  s to ck , payab le  J a n ., 19j3. T his con trasts  
w ith  5 p. c . , th e first co m m o n  stock  d iv iden d  paid  a year ago . 
T he com p a n y  o rg a n ized  u n d er  the la w s o f  M ain e in  1893 
w ith  $800,000 com m on  s to ck , $700,000 p re ferred  cu m u la tiv e  
stock  and $500,000 bonds. T h e  com p a n y  has paid  and  retired  
portions o f  its s tock s  and  bonds and  n o w  has ou tsta n d in g  
com m on  stock  $607,000, p re fe rre d  stock  $388,000, bon ds 
$327,000. The “ S prin g fie ld  R e p u b lic a n ”  says:

T he oom p a n y  has clone bu siness th is y e a r  a m ou n tin g  to  $ 9 5 3 ,0 0 0 , 
an in crea se  o v e r  last y ea r  o f  $ 1 1 5 ,0 0 0  T h e  o u tp u t  a t th e  fa o to r y  in  
W estfie ld  has b een  fr o m  1 ,2 0 0  to  1 ,3 0 0  d o ze n  w h ip s p er  d a y , an d  the 
to ta l in  all th e bra n oh es  in crea ses  th e  a m ou n t to  l.sOO d ozen  w h ip s 
d a lly . Im p ro v e m e n ts  th e  p a st  y e a r  ln o lu d e  a n ew  b o ile r -ro o m  an d  
b o iler  fo r  th e  W estfie ld  fa o to r y  an d  a th ree  s to ry  ad d ition , e n g in e  and  
b o ile r  a t the 8 y d u e y  (O ) b ra n ch . T h e  S y d n ey  fa o to r y  is n o w  c la im e d  
to  be  the seoon d  la rg est  w h ip -sh op  in th e w or ld  o u ts id e  o f  th e  on e  in 
W estfield . T he oilioers are: P res id en t, G e o rg e  E. W h ip p le ; T rea s 
u rer, L ew is  P arker; C lerk , F red er ick  H a le  o f  P ortla n d , M e.; d ire cto rs , 
G . E. W h ip p le , L ew is  P ark er, E . L . S a n fo rd , W. H . W in ch ester, H . W. 
E ly , F . E  L ay , Ja m es N ob le  J r ., D . O. H u ll o f  W estfie ld  and  F. L . 
G ood en ou gh  o f  W in d sor, N. Y  , an d  W . A . U n d e rw o o d  o f  S y d n ey , O .— 
Y . 70 , p . 685 .

United Telephone Co., Blnffton, Ind.—Mortgage.—T he 
sh areh olders have a u th orized  the m a k in g  o f  a first m ortga g e  
to  secu re  $500,000 o f  5 p. c . 20-year g o ld  bon d s, ch ir fly  fo r  
extensions and add ition s . T h e  M arion  T ru st C o. o f  In d ia n 
apolis, it  is u n d erstood , w ill b e  m o rtg a g e  tru stee. T h e  ca p i
tal stock is $300,000, S u b scrib ers  to  te lephon es, ab ou t 
3,500. H u g h  D ou g h erty  o f  B ln ffton  is P residen t.

Western American Co.—S o ld .— A t  th e  fo re c lo su re  sale in  
T acom a , W ash ., on  D c. 29, the m in in g  p ro p e rty  at F a ir fa x  
w as b id  in fo r  $300,000 b y  J . F. M cN eil o f  O skaloosa , la ., re p 
resenting the bon d h old ers . T h e  com p a n y  w as organ ized  in 
1897, and m ade a m ortga g e  to  secu re  $500,000 bonds, w h ich  
was redu ced  to  ab ou t $387,000 in  A u g u st , 1901, fro m  the p r o 
ceeds o f  the sale o f  its ra ilroa d  to  the N orthern  P a c ific  R R . 
con n ectin g  F a ir fa x  and C arbonado. T h e  jn  ig m e n t fo r  $44l,- 
822 against the p rop erty  cov ered  th e p rin cip a l sum  o f  $387,331, 
in terest, $24,477, a ttorn eys ’ fee , etc . T h e  com p a n y  w ill be  
reorga n ized .— Y . 73, p  349.

Western Stone Co. of C h ica g o .— Called Bonds.—F irst 
m ortga g e  bon ds o f  1839 du e 1910 to  the n u m ber o f  232 have 
been ca lled , and w ill be pa id  on  Feb. 26 a t the N orthern  
T ru st C o . in  C h ica g o . A t  last a ccou n ts  there w ere  o u t
stan d in g  $402 000 o f  these bonds and $132,000 o th er  m ortga g e  
secu rities ; s tock , $2,250,000.— V . 66, p. 234.



108 TEE CHKONICLE. [VOL. LXXVI.

H earts mul Jpoxnwjeuts*
THE KANSAS CITY SOUTHERN RAILWAY COMPANY.

SECOND ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1902.

To the Stockholders of the Kantas City Southern Railway
Company.
The second annual report of the operations of the com

pany, covering the fiscal year ended June 30, 1902, and state
ments showing the condition of the company’s affairs on 
that date, are respectlully submitted.

In addition to the operations of the Kansas City Southern 
Railway proper, the operations of the Texarkana & Fort 
Smith Railway, in Texas, are incorporated in the returns 
submitted, following the custom heretofore established.

The length of main line and branches, 833-391 miles, the 
operations of which are included in this report, is the same 
as for the preceding year. Twelve miles of the main line 
(from Belt Junction, Mo., to Kansas City, Mo.), previou-ly 
shown as “ mileage operated under trackage agreement.” is 
now included as “ mileage owned.” Statement showing 
the total length of road operated, and the total number of 
miles of main line, branches, passing, yard and side tracks, 
with the location thereof, is set forth in detail in exhibit 14, 
in the pamphlet report.
R eceip ts from  traffic fo r  the flsoal y ear  ended Ju n e 30,

1902, w ere ................................................................................$ 5 ,4 0 4 ,1 9 6  03
O peratin g  ex p en ses  .................................... $3 ,616 ,125  79
T a x e s . . . . . . . . . ........................................................ 128,850 00  3 ,7 4 4 ,9 7 5 7 9

R eceipts  from  traffio a fte r  paym en t o f  op era tin g  e x 
penses and ta x e s .......................................................................... . $1 ,659 ,220  24

M isce lla n eou s re ce ip ts ................................................................... 46 ,674 61

In com e from  op era tion s a lte r  p ay m en t o f  expen ses 
and  ta x es ......................................................................................... $1 ,705 ,894  85

A  comparison of the gross receipts and net receipts from 
operations for the fiscal year ended June 30, 1902, with the 
results of operation of the same property for the precediag 
twelve months, is submitted as follows:

,------------Year Ended------------
June SO, 1902. June 30,1801. Increase. Decrease.$ $ S

G ross r e c e ip t s . . . . . .......5 ,4 50 ,8 70  64 4 ,753,066 43 697 ,804  21 ...................
O peratin g  e x p e n s e s

and ta x e s .....................3 ,744 ,975  79 3 ,513,821 71 2 3 1 ,15 4  0 8  ..................

In com e  from  op era t ’ns 1 ,705 ,894  85 1 ,239 ,244  72  46 6 ,6 5 0  13  .................

A comparative statement of operating expenses is sub
mitted :

,----------- Year Ended------------ ,
June 30,1902. June 30,1801. Increase. Decrease. 

$ $ $ $
M aintenance o f  W ay

and S tru ctu res............ 699 ,222 66 703 ,55 2  63 .............. 4 ,3 2 9  97
M ain teran ce  o f  E qu ip 

m en t...........  -  . . . .  766 ,095  56  6 2 3 ,16 3  88 1 4 2 ,9 3 1 6 8  ..............
C onducting T ransporta

t ion  . . .  ............... 1 ,915 ,595  16 1 ,835 ,819  39 79 ,775  77  ............
G enera l E xpen ses...........  235 ,212 41 236 ,685  81 ............ .1 ,4 7 3  40

T ota l O perating E x 
penses ..................... 3 ,616 ,125  79  3 ,399 ,221  71 21 6 ,90 4  08 ..............

The expenditures for account of Maintenance of Way and 
Structures aggregated $839 per mile operated, and the 
expenditures for account of Maintenance of Equipment ag
gregated $919 25 per mile of road operated. The cost of 
Conducting Transportation per revenue train mile was 62 
cents in 1901 and 61-88 cents in 1902.

BE TTE R M E N TS A N D  A D D IT IO N S .

The work laid out at the time of the purchase of the prop
erty in April, 1900, looking to the improvement of the Com
pany’s roadway, the reconstruction of bridges, the furnish
ing of additional yard and terminal tracks, passing and side 
tracks, has teen continued during the present year.

In addition to the work which has been in progress in the 
reconstruction of bridges and filling in of trestles, some work 
has been done in the way of ballasting £the line, and con 
tracts have been entered into for the delivery of large 
amounts of ballast during the ensuing fiscal year. These 
arrangements for the delivery of ballast have been made 
under favorable terms and at prices deemed to be quite 
advantageous.

The company has purchased no new freight equipment 
during the year, aDd no additional road engines. There have 
been purchased and delivered during the year three passen
ger coaches, two chair cars, two baggage cars and three 
switch engines. Tfce cost of this equipment was $62,524 63.

Arrangements were made prior to the close of the fiscal 
year to use crude petroleum oil from the Beaumont district 
instead of coal as locomotive fuel on that part of the line 
south of Shreveport, Louisiana. The work of converting 
engines from coal to oil burcers, erection of storage and 
loading tanks, and other necessary facilities to that end, 
was under way at the close of the year and has now been 
practically completed. This will, it is hoped, result in im
portant saving in fuel cost.

The expenditure for account of real estate, additional 
equipment, betterments to roadway, bridges and buildings,

new side-tracks, passing tracks and yard tracks, for the 
fiscal year, was $884,323 41.

The total expenditure for account of real estate, con
struction, new equipment, betterments and improvements, 
from April 1, 1900, to June 30, 1902, has been $3,372,814 85, 
the details of which are set forth in table No. 8 in p imphlet.

Reference was made in previous report to th - necessity of 
providing adequate terminal facilities at important points 
not properly equipped for the handling of traffic. borne 
work in this direction has been done during the year; the 
yards at Texarkana, Texas, and Shreveport, Louisiana, have 
been re-arranged and materially enlarged.

Property on which to erect necessary freight warehouse 
and the tracks connected therewith, favorably located with 
regard to the business section of Texarkana, has been 
secured at that point and plans are now under way for the 
improvement thereof at an early date.

In Kansas City purchase was made of a block of property
1.230 feet in length, averaging 120 feet in width, adjoining 
the right-of-way and freight station of the former Suburban 
Pelt Railroad, extending from Mill Street on the east to 
Santa Fe Street on the west, north of Eighth Street. This 
property was desirable not only because of its lying adja
cent to property already owned by the company, but be
cause of its being conveniently located with reference to a 
large and important business section of Kansas Lity. The 
price paid, as compared to prices at which other property in 
the same business district was selling, for railroad and 
warehouse purposes, makes the transaction a desirable one 
for your interests. Improvements will be made on the 
property as the necessities of business may hereafter require.

K A N SA S C IT Y  SU B U R B A N  B E L T  R A IL R O A D  CO M PAN Y.

The propfrties of this company, including the Union Ter
minal Railroad Company and the Kansas City & Independ
ence Air Line, were on December 31. 1901, sold under de
cree of foreclosure entered by the United States Circuit 
Court for the Western Division of the Western District of 
Missouri, and were purchased by The Kansas City Southern 
Railway Company. The operations of those properties were 
assumed by The Kansas City Southern Railway Company on 
January 1, 1902, and have been continued by it since that 
date. The main line mileage—twelve miles from Belt 
Junction to Kansas City—appears now as a part of the 
owned mileage of The Kansas City Southern Railway Com
pany, instead of being shown as mileage operated under 
trackage agreement. The Kansas City Southern Railway 
Company has since January I, 1902, been handling its busi
ness at Kansas City with its own equipment over its own 
terminals, instead of by contract with the Suburban Belt.

The distinctive operations of the Kansas City Suburban 
Belt Railroad Company with respect to terminal facilities 
furnished other lines, and switching service performed be
tween other roads at Kansas City, have been continued. 
The net receipts for account of such swit hing services, and 
the rentals received for terminal facilities furished under 
contracts with other lines, are included in the statements 
herewith submitted under the head of “ Kansas City Termi
nals.” The expenses of operation of the twelve miles of 
main line between Belt Junction and Kansas City, and the 
expenses incurred by The Kansas City Southern Rail way 
Company in handling its own traffic at Kansas City, are 
included* under the proper headings in the operating ex 
pence accounts.

The condition of titles to right-of-way and terminal prop
erty, including yard-* and depots occupied by the Suburban 
Belt lines in and around Kansas City—as affected by under
lying liens or claims superior to the mortgage claims—was 
found to be very unsatisfactory on investigation prior to the 
sale. Active steps have been taken since the purchase of 
the property to relieve the company of all such claims 
and thus secure clear title to the properties actually in use 
for depots, shops, yards and other terminal purposes at that 
point, borne advantageous settlements have been made 
and others will be made from time to time as may best 
protect and prouote your interests.

PO R T A R T H U R  C H A N N E L &  D OCK COM PAN Y.

The property of this company was sold on January 7,1902, 
under deciee of foreclosure entered by the United States 
Circuit Court for the Eastern District of Texas, and by au
thority of a resolution of the Executive Committee of the 
Kansas City Southern Railway Company, and of the Mer
cantile Trust Company as Trustee, was purchased by S. R. 
Knott and Max Pam, as a purchasing committee. A com
pany under the title of Port Arthur Canal & Dock Company 
was organized under the laws of Ti-xas to take over the 
property from this purchasing committee. The Port Arthur 
Canal & Dock Company has agreed to take the property over 
and issue its securities therefor. After adjustment of mat-
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ters involving title to the terminal property at Port Arthur, 
and other matters connected therewith, the securities of the 
new Fort Arthur Canal & Dock Company will be issued in 
payment for the property, and such securities will be depos
ited by the purchasing committee with the Mercantile Trust 
Company, trustee of the mortgage of the Kansas City South
ern Railway Company, as security thereunder.

E Q U IP M E N T  NOTES.

At the time of the purchase of the property of the Kan
sas City Pittsburgh & Gulf Railroad Company, April 1, 1900, 
there were outstanding equipment notes as a first mortgage 
on practically all of the cars and engines of that company, 
amounting to $2,220,354 33. This had been reduced, as 
shown by the annual report of the company for the year 
ended June 30, 1901, to $1.095,723 04. These notes were by 
contract payable in varying monthly sums running through 
a period of years. Negotiations were inaugurated with the 
holders of the notes by which under advantageous terms 
the company -was enabled to anticipate the payment of 
these obligations. This has been r'one and all of the equip
ment contracts of the Kansas City Pittsburgh & Gulf Rail
road Company were paid during the year ended June 30, 
1902, except $34,490 78, which were held by Oliver Adams, 
agent for the Union Rolling Stock Company. Payment of 
these notes has been made since the close of the fiscal year. 
All of the equipment, cars and engines of The Kansas City 
Southern Railway Company, including that secured with 
the purchase of the Kansas City Suburban Belt Railroad 
and the Kansas City Pittsburgh & Gulf Railroad is*now free 
of any lien except the company's mortgage lien of April 2, 
1900.

R E C E IV E R S ’ C E R T IF IC A T E S

The Receivers’ Certificates outstanding against the prop 
erty and constituting a prior lien thereon, amounting, on 
July 1, 1901, to $700,000 00, have been paid and canceled.

SETTLE M EN T W IT H  A R K A N S A S  CONSTRUCTION C O M P A N Y

A dispute having arisen between the Reorganization Com
mittee of the Kansas City Pittsburgh & Gulf Railroad Com
pany and the Arkansas Construction Company, as to the 
status of the accounts between the railroad and the con
struction company, it was agreed that certain securities of 
the Kansas City Southern Railway Company should be 
reserved and turned over to a trustee agreed upon between 
the contending parties and the dispute submitted to arbitra
tion. The securities so reserved ,and turned over to the 
trustee were

$1,000,000 00, par value, Kansas City Southern common
s ock,

600.000 00, par value, Kansas City Southern preferred
stock,

750.000 00, par value, Kansas City Southern first mort
gage 3 per cent 50-yr. gold bonds.

All matters in dispute between the Construction Company 
and the Reorganization Committee have, however, been 
disposed of by agreement without recourse to arbitration. 
Under this agreement the above-mentioned reserved securi
ties were turned over to the t onstruction[Company, who, in 
accordance with one of the conditions of the adjustment, 
sold and delivered such reserved securities to The Kansas 

■ City Southern Railway Company for a cash consideration; 
and such common and preferred stocks and bonds now con
stitute a part of the railway company’s treasury assets fully 
paid up and subject to the general uses and requirements of 
the railway.

I
V  T E R M IN A L  P R O P E R T Y  A T  P O R T  A R T H U R .

The title to certain portions of the company’s terminal 
properties at Port Arthur, Texas, is disputed by the Port 
Arthur Land Company and the Port Arthur Townsite Com 
pany. Efforts have been made to settle this dispute but so 

. far without success.
The railway company has advanced funds to the Port 

Arthur Canal & Dock Company to enable it to continue the 
dredging work necessary to complete the canal as originally 
designed, and to remove deposit from the canal, basin and 
slips connected therewith, wi h a view of securing and 
maintaining a clear channel of 25 feet. This work has been 
in progress for several months and is still continuing.

[1
The general policy of making necessary improvements in 

the Company's physical property, inaugurated during the re
ceivership of the Kans s t ity Pittsburgh & Gulf Railroad Co., 
and continued since the purchase of those properties by the 
Kansas City Southern Railway Company, has been con
tinued with satisfactory results. This wt rk lias not, how
ever, been completed, and to secure best results from opera
tions further work on those lines is still called for.

The real estate previously owned and that purchased at 
Kansas City should at a comparatively’ early date be im
proved by the construction of freight warehouses and tracks 
in connection therewith to take advantage of the growing 
traffic at that point; at piesent the freight warehouse faciT 
ities of the Company are kadequate and not of a character 
to attract business or to properly handle the business when

secured. The acquisition of property at Shreveport, Louisi
ana and the construction of a freight warehouse at that 
point, with necessary tracks, is an urgent necessity.

With the exception of something less than 40 mile3 of 75- 
pound rail which was laid during the receivership, the en
tire line of the Kansas City Pittsburgh & Gulf Railroad was 
laid with not exceeding 60-pound rail and some of it 56- 
pound rail. Much of this rail has seen its best days. Re
newal of rails, particularly on the northern division of the 
road, where heavy power has to be used, should be made as 
rapidly as funds can be provided and as may be consistent 
with due economy in that respect.

The company has not added to its freight-car equipment 
for more than two years; reasonable expenditure has been 
made for the maintenance and improvement of its present 
equipment, but anticipating only a reasonable increase in 
the company’s business, important expenditures for new 
cars and engines will have to be made during the next two 
years.

The bridge work—that is, the replacing of light temporary 
structures with permanent structures and the replacing of 
unnecessary trestles and other temporary openings by per
manent embankment—has advanced now to a satisfactory 
stage. There are several bridges of light construction re
maining which should be promptly replaced, however, with 
permanent structures of a design proper to carry the heavy 
motive power and rolling stock which the conditions of traffic 
require to be placed in service. The company’s operations are 
at present materially hampered by the fact that its heaviest 
class of engines is restricted to a limited portion of the 
line, and therefore the bridge work should be pushed to 
completion as rapidly as conditions permit, with a view of 
securing the best service from the company’s present power 
and such additions thereto as may be made from time to 
time.

Preliminary investigations by our engineering corps indi
cate the possibility, by a relatively small expenditure, of 
securing improved alignment and grades on continuous sec
tions of the line of from 120 to 130 miles each on at least two 
of the operating divisions. The resulting economy in opera
tion calls for this expenditure if further investigation con
firms the preliminary reports as to the practicability of such 
grade reductions at reasonable cost from Horatio, Arkansas, 
to bhreveport, through Texarkana, and from Hornbeck, 
Louisiana, to Port Arthur.

The management takes pleasure in expressing to its offi
cers and employes its obligations for the faithful discharge 
of the duties committed to them.

By order of the Board of Directors,
STUART R. KNOTT, President.

T H E  K A N SA S C IT Y  S O U T H E R N  R A IL W A Y  C O M P A N Y . 
Comparative Statement of Freight and Passenger Statis

tics for the Twelve Months Ending June 30,
1902, and June 30, 1901.

M ileage O perated .
1902.
833-391

1901.
833-391

1,818,028
571,483,288

685,733
309-24 

$3,924,530 84
$2-18862 
$0-00752 

$5,354 33 
$2-19590

327

$2-12363 
$0 00687 

$4,709 12 
$2 06730

333

N o. o f  ton s carried  o f  fre ig h t
earning r e v e n u e ..........................  2 ,038 ,843

N o. o f  tons carried  on e m ile ....... 593 ,1 1 3 ,8 5 6
N o. o f  ton s carried  on e m ile

per m ile o f  roa d . ...................  71 1 ,6 8 7
A v era g e  d istan ce  ea ch  ton  ca r

ried  Uniles)................................  290-91
T ota l F reight R ece ip ts ..................   $4 ,46 2 ,2 5 4  05

A v era g e  am ount rece iv ed  fo r
each  ton  o f  fre ig h t .................

A ver, receip ts per ton  per m ile 
F reight receip ts  p er m ile o f  roa d  
F re igh t receip ts  p er  tra in  m ile .

T rain  loa d  in  ton s (in clu d in g
C om pany fre ig h t) .......................

T rain  loa d  in  ton s  (ex c lu d in g
C om pany fre ig h t) .......................

N o. o f  passengers carried  earn 
in g  rev en u e ...................................

N o. o f  passengers carried  1 m ile  3 0 ,362 ,673  
N o. o f  passen gers  carried  1 m ile

p er m ile o f  r o a d .........................
A v era g e  d istan ce  each  passen 

ger w as carried  (m iles ).........
T ota l P assenger R ev en u e ...............  $75 2 ,5 1 6  55

A vera ge  am ou n t rece iv ed  from
each  p a ssen g er.........................

A v era g e  i e ce ip ts  p er p assenger
p er m ile . ................... ................

T ota l Passenger, M ail and  E x 
press R e o e ip t s ..................... ....... $93 9 ,5 3 7  89

P assenger, M ail and  E xpress 
R ece ip ts  per m ile o f  r o a d . . .

P assenger, M ail and  E xp ress
R eoeip ts per tra in  m ile ........

T o ta l F reight and  P assenger
R ece ip ts .........................................  $ 5 ,4 0 1 ,7 9 1 9 4

F reigh t and passen ger rece ip ts
p e r  m ile o f  r o a d .......................

Gro^s R eceip ts from  O p era tion ..
G ross rece ip ts  fro m  operation

p er m ile or r o a d .......................
G ross rece ip ts  from  op eration

p er train  m ile ...........................
O perating  E x p en ses ......................... $ 3 ,616 ,125  79

O perating  ex p en ses  p er m ile
o f  road  ...................................... $4 ,339  05

O perating ex p en ses  per tra in
m ile .............................................  $1 -16806 $1 -14808

N et R ece ip ts  from  O p era tion —  $1 ,83 4 ,7 4 4  85 $1 ,353 ,844  72
N et rece ip ts  from  op eration

p e r  m ile o f  r o a d ...................... $2,201 54  $1 ,62 4  50

292
893.735 
162,673
36,433

33 97 
516 55
$0-84199
$002478

537 89
$1,127 37

$0-85956

$6,481 70 
$5,450,870 64

$6,540 59

302
620,845

26,292,363
31,549

42-35 
$624,234 80

$100546
$002374

$792,728 76
$951 21

$0-73792
$4,717,259 60

$5,660 32 
$4,7(3,066 43

$5,703 29
$1-76071 $1 60533

$3,399,221 71
$4,078 79 .£

i
I



110 T H E  C H R O N IC L E . [VOL. LXXVI.

T H E  K A N SA S C IT Y  SO U T H E R N  R A IL W A Y  C O M P A N Y . 

No. 1 .—Assets and Liabilities—June 30, 1902.

ASSETS.
Capital Assets—

C ost o f  R a ilw a y s , E q u ip m en t, A p p u rten an oes  an d  Se
cu r itie s  o f  T erm in al C o m p a n ie s ............................................$ 7 8 ,0 1 8 ,7 3 0  12

E x p e n d itu re s  fo r  C on stru ction , Im p ro v e m e n ts  a n d  
E q u ip m en t fro m  A p r il 1st, 19 0 0 , t o  J u n e  30 , 1 9 0 2 .. . .  3 ,3 7 2 ,8 1 4  87

$ 8 1 ,3 9 1 ,5 4 4  97

Current Assets-
A q e n ts  an d  C o n d u cto rs .................................................................  $ 2 7 ,1 1 5  73
C ash  .............................................................  12 3 ,7 1 5  47
In d iv id u a ls  an d  C om p a n ies .........................................................  3 6 7 ,0 0 8  15
M ateria l, Fuel an d  S u pp lies ...................................................... 4 7 4 ,6 4 6  12
T ra ffic  B a la n c e s ................................................................................  14 8 ,3 6 9  86
U . S. G ov e rn m e n t T r a n s p o r ta t io n ..........................................  2 2 ,8 0 7  4 2
C ost o f  S tock s and B on d s O w ned , as d eta iled  b e lo w —  *909 ,305  20

$ 2 ,0 7 2 ,9 6 7  95

Contingent A ssets—
P rop r ie ta ry  C o m p a n ie s ................................................................ $ 3 7 ,4 6 4  67
R eorg a n iza tion  C o m m itte e ....................................  - ..........  2 0 ,2 8 7  94
S ecu rities  held  fo r  R ed em p tion  o f  R e o rg a n iz a t io n  C om  

m lttee  C ertifica tes  o f  D e p o s i t ............  ................................  5 5 ,79 5  00

$ 1 1 3 ,5 4 7  61

$83,578,060 53

L I A B I L I T I E S .

Capital Liabilities—
P referred  C apita l S tock  ...................... ........................................$21 ,0 0 0 ,0 0 0  00
C om m on  C apita l S tock  .......................................................... 3 0 ,0 0 0 ,0 0 0  00
T h ree  p e r  cen t F irst  M ortgage F ifty -Y e a r  G o ld  B on ds, 

du e 1 9 5 0 ...........................................................................................  2 9 ,9 9 9 ,5 0 0  00

$ 8 0 ,9 9 9 ,5 0 0  00

Current Liabilities—
C ou p on  M atured  b u t n o t P r esen ted ................. ....................... $9 ,263  84
A ccru e d  In terest on  B on ds to .Tune 30, 1 9 0 2 .....................  2 2 4 ,9 9 6  25
L oan s an d  Bills P a y a b le ...............................................................  24 1 ,0 8 6  83
V ou ch ers  an d  P a y -R o lls .............................................. ................. 5 1 7 ,2 7 1 0 2

$992,617 94

Deferred Liabilities —
T a x es  A ssessed  b u t n o t  due ......................................................  $ 6 1 ,1 9 4  82

$ 6 1 ,1 9 4  82

Contingent Liabilities —
U n ad ju sted  A c c o u n t s . .................................................................... $ 8 7 ,4 8 0  4 5
R en e w a l and  R ep la cem en t F u n d s .......... ................................  9 8 ,341  61

$ 1 8 5 ,8 2 2  06

B ila n oe  to  C red it o f  P ro fit  an d  L oss  (N o. 3 ) .............. $ 1 ,3 3 8 ,9 2 5  71

$ 1 ,3 3 8 ,9 2 5  71 

$ 8 3 ,5 7 8 ,0 6 0  53

* Stocks and Bonds Owned.

T h e  K a n sa s  C ity  Sou th ern  R a ilw a y  C om p a n y , P re fe rre d  C ap ita l S tock  ............ ............................................
T h e  K ansas C itv  Sou th ern  R a ilw a y  C om p an y , C om m on  C ap ita l S to ck ............................................................. .......
T h e K ansas C ity  S outhern  R a ilw a y  C om p a n y  T h ree P er C ent F irst M ortg a g e  F ifty -Y e a r  G o ld  B on ds. 
A rk a n sa s  W estern  R a ilro a d  C om p a n y  S econ d  M ortg a g e  S ix  P er C ent G o ld  B o n d s .........................................

FA C E  V A L U E .
$ 6 1 9 ,1 8 9  20 

1 ,456 ,175  00 
7 8 3 ,9 4 0  00  

5 0 ,0 0 0  00

$ 2 ,9 0 9 ,3 0 4  20

No. 2 ,—Income Account for the Y ear Ending June 30, 1902.

Operating Expenses —
M a in ten a n ce  o f  W a y  and S tru ctu res ......................................  $ 6 9 9 ,2 2 2  66
M ain ten an ce o f  E q u ip m en t......................................................... 7 6 6 ,0 9 5  56
C on d u ctin g  T r a n s p o r ta t io n .......................................................  1 ,9 1 5 ,5 9 5  16
G en era l E x p e n s e s ...........................................   2 3 5 ,2 1 2  41

$3,616,125 79
Expenses Kansas Citt Terminals.....................................  76,661 79
Taxes............................................................................................ 128,850 00
Interest on 3 per cent first mortgage Bo n d s .......  821,263 31
D iscount, Interest and Exchange...................................  7,010 99
Balance to Profit and Loss (No. 3).............................. 916,334 69

$5,566,246 57

Gross Transportation Receipts—
P assen g er...................................  $ 7 5 2 .5 1 6  55
M a il.............................. ..........................................................................  9 0 ,7 7 4  69
ExpreBB.................................................................................................  9 6 ,2 4 6  65
F r e ig h t .................................................................................................. 4 ,4 6 2 ,2 5 4  05
R e n ta ls ..........................................      2 ,4 04  09
O th er S ou rces ....................................................................................  4 6 ,6 7 4  61

$ 5 ,4 5 0 ,8 7 0  64

Receipts K ansas City Terminals........................................... 1 0 9 ,7 5 0  93
Interest on Bonds Owned.........................................................  5 ,625  00

$ 5 ,5 6 6 ,2 4 6  57

No. 3 .—Profit and Loss for TnE Y ear Ending June 30, 1902.

A d ju stm en ts  in  A c c o u n t s ................................................................ $ 4 ,3 8 7  11
B a la n ce  J u n e  3 0 , 1902 .....................................................................  1 ,3 38 ,9 2 5  71

$1,343,312 82

—The annual statement of the New York Life Insurance 
Company shows total assets of $322,840,900, of which $251,- 
164,613 i3 invested in bonds and in real estate mortgages; 
the company does not invest in stocks. In the list of bonds 
in the statement published at length in our advertising pages, 
none is in default of interest, O her large items going to 
make up the total of assets are: Deposits, $22,622,038; loans 
to policy-holders,1 $22,093,674; real estate, $12,880,000. The 
year’s income was $79,108,401. The company has total paid- 
for insurance in force amounting to $1,553,628,026, a gain in 
1902 of $188,258,727. The new business paid for in 1902 was 
$302,798,229, a gain in 1902 of $40,011,054. President John A. 
McCall s statement is a remarkably strong one and shows the 
New York Life to be continuing the phenomenal progress it 
commenced to make when he was placed in command.

—The forty-third annual statement of the Home Life in 
surance Company shows substantial growth in 1902. The 
assets increased $1,061,353 81, the deferred dividend fund in
creased $126,241, and now amounts to $983,060. The insur
ance In force has increased to $65,258,568, a gain of 9'41 per 
cent. The policy reserves increased $907,154, or 8’73 per 
cent; the payment of dividends to policy-holders Jamou a ted 
to $211,734; death claims, matnred endowments and annuities 
resulted in the payment of $973,250. The surplus, including 
the deferred dividend fund and a contingent fund of $100,- 
000, set aside for fluctuation in market values, is $2,406,467. 
For details of the statement see advertising columns.

—On page xiv. will be found a list of guaranteed railroad 
stocks, exempt from tax, offered for investment by A, M. 
Kidder & Co.

—J. F. Wild & Co,, the Indianapolis bankers, have issued 
their usual calendar, printed in very large type.

B a la n ce  J u n e  3 0 ,1 9 0 1 ..............................................  .................... $ 4 2 6 ,9 7 8  13
B a la n ce  from  In co m e  A c c o u n t  (N o. 2 ) ..................................... 9 1 6 ,3 3 4  69

$ 1 ,3 4 3 ,3 1 2  82

—The Financial Review (annual), published at the office 
of the Commercial and F inancial Chronicle, is in prepa
ration and will be ready about February 20. The R eview  
contains a record of prices of railroad bonds and stocks, 
government securities, State bonds, etc., extending back 
many years, and is invaluable to the investor.

The price of the Review is $3.
William B. Dana Co., 76)^ Pine Street, corner Pearl Street, 

New York.
Copies may also be had from P. Bartlett, 513 M madnock 

Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 
London.

—The attention of investors is called to the two-page ad
vertisement that appeared in our last issue of the Trowbridge 
& Niver Co., Chicago. The facts are given very fully re
garding a number of bond issues whiob yield a good return 
on the investment. The house has a Boston office at 60 
State St.

The Hand-Book o f Railroad Securities, compiled by the 
publishers of the Chronicle,]will be ready about January 15. 
The book contains in small compass a vast amount of 
information concerning the various railroads and a number 
of the industrials whose securities are dealt in on the leading 
Stock Exchanges. It shows their earnings, dividends, etc., 
for a series of years, their present fixed charges, and also the 
amounts of the different issues of bonds outstanding, their 
rates of interest, etc. There is also given the monthly range 
of stocks and bonds for 1901 and 1902 and a yearly range for 
the past four years. Price one dollar, or to C h r o n i c l e  sub
scribers, seventy-five cents.
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Friday N ight, Jan. 9, 19<8.
There has been a gradual restoration of business activity 

during the current week. Merchants, as they have finished 
with their accounts for the old year, have shown renewed 
interest in market conditions. The outlook for an active 
spriDg business is quite generally considered encouraging, 
and in many lines there has been considerable contracting 
for supplies for forward deliveries. In the iron market there 
has been a stronger tone to values, and although no import 
ant buyiDg has been reported, it is understood that there is 
considerable business pending. Prices for finished iron and 
steel have been firm and quotations for wire products have 
been advanced. In the speculative markets the upward ten
dency to prices for cotton has been checked. In the grain 
markets exporters have been fair buyers of wheat, corn and 
oats at slightly higher prices.

Lard on the spot has been quiet. Practical’y all the ex
port business has been in the way of deliveries on the large 
contracts made last fall for January delivery; these con
tracts, however, as then made are proving to be so extensive 
that Western packers have been reported buying them in to 
some extent, owing to their inability to fill them. The close 
was quiet at 10’30c. for prime Western and 9’40(39-75c. for 
prime City. Refined lard has been moving freely on con
tracts, but the volume of new business transacted has been 
small. The close was at 10’50c. for refined for the Continent. 
Speculation in lard for future delivery has been moderately 
active, and prices have advanced slightly on small receipts 
of hogs and buying by packers. The close was easier under 
larger receipts of hogs.

OAIliT GLOBING PRICES OF LAKD FUTURES IN CHICAGO.
Sat Mon Tuei. Wed. TAur*. Pri.

January del’y .......  9 77** 9 80  9-82r« 9 -8 2 ^  9 90  9 82»»
M ay del’ y ............... 9 -30 9-30 9 <l2̂ a 9 45 9 ’52 i*  9-45
Ju ly  d e l’y ...............  9 1 7 H  9 1 5  9-25 9 -3 2 ^  9 3 7 ^  9 3 2 ^

Pork has had only a small sale locally, but advices from 
the West have reported business as fairly active. The close 
was steady at $18 25@18 50 for mess, $20@23 for short clear 
and $17 75@18 50 for family. Cut meats have been quiet but 
steady at 8* ĉ. for pickled shoulders, 1 1 J^@12c. for pickled 
hams and 9@9*^c. for pickled bellies, 14@ 10 lbs. average. 
Beef has been quiet and unchanged at $9 5C@11 for mess, 
$14@15 for packet, $17@18 for family and $25 50@26 for ex
tra India mess in tee. Tallow has been in better demand and 
prices have advanced slightly to b%c. Stearines have been 
dull at llj^c. for lard stealine and 10%c. for oleo stearine. 
Cotton seed oil has been firm but quiet, closing at 39>£@40c. 
for prime yellow for prompt delivery. Butter has been in 
very moderate supply for choice grades and prices have ad
vanced, closing at 21@29o. for creamery. Cheese has been 
firm, owiDg to decreasing stocks, and prices have advanced 
slightly, closing at for State factory, full cream.
Fresh eggs have been firmer, owing to light arrivals, closiEg 
at 81c. for choice Western.

Brazil grades of coffee were pressed for sale early in the week 
the market being weakened bysellirg by tired speculative hold
ers to liquidate their accounts, and prices declined slightly. 
Subsequently, however, there developed a steadier tone, the 
lower prices serving to stimulate freer buying on the part of 
the consuming trade. The close was steady at 5J^c. for Rio 
No. 7 and 6J ĉ. for Santos No. 4. West India growths have 
been firmer ior Maracaibo grades, owing to the shutting off of 
supplies from Vent zuela. East India growths have had a 
limited sale at steady prices. Speculation in the market for 
contracts has been moderately active. Discouraged longs 
have been selling, prompted by a large estimate for the grow
ing Santos crop. The close was steadier on a decreased 
movement of the Brazil crop. Closing asked prices were:
Jan ____________  4 ‘30o
F e b .....................  4 40o.
M a rch .......... 4-50O.

M ay..................   4 ‘70c.
J u n e .................. 4 ’75o.
J u l y . . . . . . . . ___  4 ‘85e.

| S e p t . . . . . . . . . . . .  5 0 0 c .
O o t......................  5 05o.

1 D e o ______ _____ 5 20o
Raw sugars have had a limited sale, but the close was flat 

at 8%c. for centrifugals, 96-deg test, and 3%c. for muscovado, 
89-deg. test. Refined sugar has been dull. No changes have been 
made in net prices, but owing to a change by refiners in their 
methods of quoting, list prices for granulated now range 
from 4’65c. to 4 85c. Teas have been in good demand and firm.

Offerings of attractive grades of Kentucky tobacco have 
been light, due to scarcity, and with a fair inquiry sales 
made have been at full values. Seed leaf tobacco has been 
steady and the feature has been a sale of a considereble quan- 
tiey of Spanish Z mmers. The foreign grades of tobacco 
have been in moderate demand and have sold at firm prices.

There has been a fairly active speculative demand for 
Straits tin, and in response to stronger London advices 
prices have advanced, closing at 27 85@2S,15c. The market 
for copper has been dull and unsettled and the close was 
quiet at 12 25c. for Lake. Lead has been in moderate de 
maud and steady at 4-\2%c. Spelter has held steady at 4 70. 
Pig iron has been firm at $23@25 for No. 1 Noithern.

Refined petroleum has been unchanged, closing at 8’30c. in 
bbls,, 10’60c. in cases and 5-75c. in bulk. Naphtha has been 
unchanged at 9‘05c. Credit balances have been unchanged 
at $1 54. Spirits turpentine has advanced, but the close was 
quiet at 57@573^c. R osils have been steady at $1 90@1 95 
for common and good strained. Hops have been In better 
demand and firmer. Wool has been in moderate demand at 
firm prices.

C O T T O N .
Friday N ight, January 9, 1903.

The Movement op the Chop, as indicated by our telegram* 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 269,612 bales, 
against 249,819 bales last week and 275,015 bales the previous 
week, making the total receipts since the 1st of Sept,, 1902, 
5,186,285 bales, against 5,170,361 bales for the same period of 
1901-2, showing an increase since Sep. 1, 1902 of 15,924 balep.

steeip ts at— Sat. Mon. Tues, Wed. TAur*. 9r\. Tout;

ia lv e e t o n . . . . . 16,453 8,335 15,824 10 ,635 12,041 11,982 75 ,270
8ab. P&M, dec . . . . . . 2.819 2,819

Sew  O r ie a n e .. 11 ,689 19 ,160 13,388 13,935 11,201 11,594 80 ,967
M ob ile ----------- 482 3,319 724 679 205 1,971 7 ,380
Je n »a e o la , dec . . . . . . . . . . . . ........... 7,973 7 ,973
'B va iD iiah ..... 12 ,857 7 ,950 7 ,484 6,450 4 ,723 5,268 44 ,752

B rnnaw ’ k.die . . . . . . mmmmmrn . . . . . . ........... . . . . . . • 3 ,£87 3 ,987
ih a z le e to n .... 918 281 874 358 582 1,020 4.033

Pt. E oya l.d sc .......... . . . . . ........ . . . . . . . . . . . . . . . . . . . . . . . .
V U m ln gton ... 651 921 544 1,197 489 5,265 9 ,067

W aab’ ton .& e . . . . . . . . . . . . .......... . . . . . . . . . . . . 15 15
S o r fo l i  _______ 3,512 5,491 4,703 5,598 2 ,556 2,743 24 ,608

Na v k , Aft 498 498
-lew  Y o r k .—.. 183 156 18 348 88 133 926
i o a t o n . . . „ ___ 452 452 312 532 1,086 1,333 4 167
B a ltim ore ......... .......... ........... . . . . . . . . . . . . . . . . . . 1,894 1,894
ahUadel’ a , A c .. 404 462 39 43 32 276 1,256

r o t .  th is  w eek 47,601 46,527 43,910 39,775 33.003 58,796 269.612
The following shows the week’s total receipts, the total since 

Sept. 1,1902, and the stocks to-night, compared with last year,

Heeaipta to 
Jan. 9.

1902-03. 1901-02. Stock.
This
week.

Since Sep. 
1 ,1 9 0 2 .

This
week.

Since Sep 
1 , 1901 1903. 1S02

ia lv e s t o n ... 75 .270 1 ,477,416 72 ,774 1 ,4 76 ,3 2 6 214 ,353 256 ,026
Sab. P .,& o . 2,819 61 ,120 542 42 ,731 . . . . . .

Few O rleans 80,967 1,467 ,998 104,735 1,456 416 393 .819 354 ,371
m o b ile ........ 7 ,380 153,803 3,961 125 ,372 35,102 38 ,647
P ’s s c o l a , A c. 7 ,973 93 ,016 10,812 12 9 ,8 1 6
sa v a n n a h ... 44 ,752 940 ,116 32 ,428 864 ,325 159 ,436 1 37 ,433
d r ’ w lok .dio. 3 ,987 92,673 3 ,986 107,328 12,847 7 ,987
iharleeton . 4 ,033 179,271 8,634 211 .533 15,283 23 881
P .R oyal.dsc 221 36 1,353
•Vlim lngfon. 9 ,067 280 ,762 8,257 224,371 7,031 25 ,153
W ash’n , dec. 15 335 5 350
X o r fo lk . . . . . 24 ,608 343,507 16 ,019 3 1 7 ,0 4 3 42,061 49 ,189
N’p o r t  N .,4 o 498 15,733 1,341 12 ,776 733 1,178
*4ew Y o r k ... 926 18 ,791 5,531 75 .944 169,021 122 ,093
lo s t o n ___ _ 4,167 31 ,874 6 ,266 58 ,202 30  00( 49 ,000
3 &1 t im e r s . . 1 ,894 15,459 2,328 48 ,953 9 ,547 17,581
>hiladel.&<>. 1 ,256 14 ,190 1,213 17 ,522 3,855 4,562

Totals...... 269 ,612 5 ,188 ,285 278 ,868 5 ,170 ,361 1,093,038 1 ,087,111

In order that comparison may be made with other years, 
ve give below the totals at leading ports for six seasons,
i te t ip <i at— 1903. 1902. 1901. 1900. 1899. 189S.

ta lv e s ’n .d ic 78 ,089 73 ,316 60,588 28,814 55,501 57 ,535
New O rleans 80 ,967 104,735 55,019 45 ,135 66,087 124 ,839
M o b i l e . . . . . . 7 ,380 3,961 2 ,22( 8,883 5,107 12,343
s a v a n n a h ... 44 ,752 32,428 14,459 22 ,680 16,675 24 ,649
Ohas’ton , Ao 4.033 8,670 3,808 3,170 8,321 9 ,144
Wllm’ to n , Ac 9.082 8,262 2,120 5 578 3,310 3,851
N orfo lk ......... 24,608 16.019 4 ,614 7,655 13,303 12 ,808
1 . N ew s, die. 498 1,341 587 1,563 446 394
All o th e r s . . . 20 ,203 30,136 31,489 22,491 38 ,152 25 ,909

rot. th is  w k . £69 ,612 278,868 174,916 145,974 206,902 271,472

ttnee S e p t i 5186,285 5 1 7 0 ,3 6 ' 4833,618 4210,764 6292.837 6145,209
The exports for the week ending this evening reach a total 

of 227,271 bales, of which 92,561 were to Great Britain, 29,533 
to France and 105,177 to the rest of the Continent. Below 
are the exports for the week and since Sept, 1, 1902.

Exports
Week EnAino Jan. 9, 1908. 

Exported to—
from  Sept. 1, 1908. to Jan. 9,1903. 

Exported to—
from— Srsmi grunts Otnti. I t  tel 9r»& Francs Cents- 1 t i s « iBrit’ n. n«nt. Wit'K B ru t in. nsnt 1

12,738 12,814 8,314 83,866 493,923 191,980 361,459 1 037,367
tab. Pats. Ae. ...... 15.630 31 975 47.505
<«w Orleans 60,734 11,800 20,118 88,652 507,130 192.727 S37.S50 1,037.219
J obtla ........... 5,834 5,834 84,813 24.049 68 862
•ensaaolft___ 7,462 ...... ...... 7,462 47.2SS 9,947 29 812 87.047
savannah...... ...... ...... 23,262 23,2c 2 128,601 88,650 453,914! 616.165
im n a w lo k . . . ...... ...... 62,689 6,860: 69.549
'h a r iM to n ... ...... ...... 11,269 11,269 16,560 ..... 65,538] 8:.0£8
*ort R oya l. ...... ...... ...... ...
vtim in «ton .. ...... ......... 14,935 14,935 96,698 3,248 173.372 276.272
lo r to lk ......... 4,1; 0 3,100 7,200 11,453 4,100 10,581; 26,134
♦ ’ port N., S o  . 903 903 4,638 850 4,988
♦ew Y o r k .. . 7,897 819 9,261 17,177 102,089 10,411 £9,195! 202 895

3,201 300 8.404 46.055 1,476 47,531
a l t lm o r e . . . 4,141 2,900 7,041 61,868 1,400 18.7S3j 67.C51

’ klladeipkla 148 148 19,983 .... 1,1501 21,073
an Fran.. So ......... 5,818 6,818 11,630 86,6571 98,287
T otal. . . 92,561 29,533 105,177 287,871 1.644,494 452,403 1,680,456 8 777.443

Total 1901-0?.. 115,496 14,840 100,087 229,923 1,982,51-9 451.4,-8 l,500,f 52 3,874,139
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In addition to above exports, oar telegrams to-night also 
give us the following amounts of ootton on shipboard, not 
oieared, at the ports named, We add similar figures for 
Hew York, wnioh are prepared for our speoial use by Messrs,
Lambert A Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—
Jan. 9 at— Great

Britain Fr’nce Ger
many

Other
For'gn

Coast
wise. Total.

New Orleans.
Galveston__
Savannah___
Charleston... 
Mobile...........

15,064
14,761
13,450

2,500
3.000
9.000

23,945
16,474

28,732
21,655

8,200

1,500

25,641
7,511
2,500 “ 700

7,000
10,000

98,382
60.401
21,650
3.200 
8,500

18,500
6.200  

11,0 0 0

Norfolk......... 6,000
3,200New York__

Other ports.
Total 1903..

„mmr 2,000

57,775 45,419 62,087 44.852 17,700 227,833
Total 1902.. 
Total 1901..

109,356 40.782 
56,897|13,051

52,576
40,209

30,952
27,168

30,945 264,561 
26.244 163,569

Leaving
stock.

295,437
163,952
137,786

12,033
26,602
23.561

162,821
53,013

865,205
822.550
771,033

Speculation in cotton for future delivery has been on a lees 
extensive scale. The upward tendency to prices has been 
checked and throughout the week the tone of the market has 
been unsettled. The leadirg bull interest early in the week 
publicly announced his abandonment of the bull side of the 
market and lias since been reported as a short seller. There 
was considerable telling early in the week here and in Liver
pool by speculative holders, to liquidate their acc( urns, and 
this resulted in a decline in prices. With the subsidence of 
this selling the market turned steadier and part of the loss 
was recovered. The strong statistical position continues a 
factor upon which tie  bull interests place considerable 
stress, and the fact that the movement of the crop is not in 
keeping with the large crop estimates made in November 
and early December is another point in their favor. The 
Census Bureau on Monday issued a report from cotton gin- 
ners indicating a crop of equal to about 10,250,000 commer 
cial bales, but this estimate had little effect upon the mar
ket. Southern advices have reported firm spot markets with 
a fair business transacted with spinners at full prices. To
day the opening was at an advance of a few points in re
sponse to stronger foreign advices than expected. The im
provement. however, was not maintained, selling by longs to 
realize profits and the absence of a speculative demand hav
ing a weakening influence. The close was steady at un
changed prices to 5 points decline for the day. Cotton on 
the spot has teen quiet and easier, closing at 8 90c. for mid
dling uplands.

The rates on and off middling, as established Nov, SO, 19G2, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows,
Fair....................... .. 1-30 on
Middling Fair................. 0 96 on
Strict Good Middling...... 0-62 on
Good Middling.......... 0-44 on
Striot Low Middling........0-14 off
Low Middling...... . 0 38 off
Strict Good Ordinary...... 0-72 off
Good Ordinary................1-00 off

Good Middling Tinged ..c. Even 
Striot Good Bold. Tinged.. 0-30 on
Strict Middling Tinged__  0 06 ofl
Middling Tinged.......... . 0'i2 of
Striot Low Mid. Tinged... 0-84 of 
Middling 8tained_____.. .  0*50 ofi
8trlot Low Mid. Stained... 1-06 ofi 
Low Middling Stained..... 1*50 ofi

Onthis basis the official prices for a few of the grades for 
the past week—Jan. 3 to Jan. 9—would be as follows,

UPLANDS. Sal. Most Ts*a Tfe, Pel
Good O r d i n a r y . . . . . . . . .
Low Middling__ _.....__ _... . . .
Middling....... ........ ........... .
Good M id d l in g . ____.. . . . . .
Hlddling Fair.......................

8 00 
8-62 
9 0 0
9-44
996

790
8 52
8  90 
934 
9-86

7-90
8 52 
890 
9-34 
9-86

7'90
8- 52 
890 
y-34
9- 86

©-NÔ
CO

7- 90
8- 52 
890 
y 34
9- 86

GULF. Sat, H o e Taca Woas Tfc. Frl
Good Ordinary... . . . . . . . . . .__
Low Middling.... ________ ....
Middling....... . . . . . . . . . . . . . . . . . .
Good Middling... . . . .  . . . . . . . . . .
Middling F a ir ... .... ..... .... .

8-258- 87
9- 25 
9-69

10  2 1

8- 15 
877 9 15
9- 59 

1 0 -1 1

8-15
8- 77
9- 15 
9-59

1 0 -1 1

8-15 
8-77 
915 
9 59 

1 0 -1 1

8-15 
8-77 
9 15 
y 59 

10  1 1

8 15
8- 77
9 15
9- 59 

1 0 -1 1

STAINED. Sat. M on Taea W ed T k , Wn
Low Middling..... . . . . . . .____
Middling.......... ........... .
Striot Low Middling Tinged... 
Good Middling Tinged----------

750 
8-50 
8 66 
9'00

740 
8 40 
8-56 
S-90

7- 40 
8 40
8- 56 
8 90

7- 40
8- 40
856
8-90

7 40 
8-40 
8-56
8 90

7 40
8 40 
856 
8 90

Tutubeb,—Highest,lowest and oloslng prices at New York ________________________________________________________ •
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I hb V isible isupply of Cotton to-night, as made up by 
iable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
8ut to make the total the complete figures for to-night 
Jan. 9), we add the item of exports from the United States, 
neluding in it the exports of Friday only,

1903. 10 0 2 . 1901. ISOO.icook at Liverpool.^ bales. 643.000 943 000 680.000 726.000
itoek at London...... ........... . 5 000 5 000 12 000 2.000

Total Great Britain stock. 648.000 943,000 692.0 JO 728,000nock at Hamburg.________ _ 8.000 11,0 0 0 13.000 18.000
itook » t Bremen...... ...... 182,000 228,000 182,000 237,000
Hock »t Amsterdam.......... . 2,000
Stock at Rotterdam. . . . . .__ _ 200 200
Stock at Antwerp...... . . .. ... 5,000 3,000 4,000 5,oOO
stock at Havre............ ...... 83,000 167,000 123,000 265,000
took at Marseilles...___... . . 3.000 2.000 3.000 4.000

Stock at Barcelona............... 48.000 74 OOO 49.000 69 000
■‘took at Genoa.................. . 43,000 30.000 40,000 44,900
itook at Trieste................. 1,000 2 'K)0 3.000 6.000

Total Oontlnental stocks.. 358.000 5 J 7,010 417,200 650,200
Total European stocks.... l ,006 000 ]1,465.000 ]L,109,200 :1.378,200

mdla ootton afloat for Europe 94,000 43,000 96,000 18,000
*mer. cotton afloat for E’rope. 679,000 64 1.000 617,000 470.000
Sgypt, Brazil,&o.,»flt. for E’pe 82 000 69 000 47,000 76.000
stock In Alexandria, Egypt... 192 000 229,000 175 000 196,000
stock In Bombay. India...,,.., 276,000 268 OOO 280 OOO 285,000
5 sock In United States ports. 1,093,039 1L.087 111 934,602 11,054,981
stook In U. 8 . Interior towns.. 521,880 682,727 794,097 737,172
United States exports to-day.. 42,384 21,•’ 2 1 51,708 13.523

Total Visible supply......... 3,966,302 4,509,562 4,104,607 4,278 876
Of the above, totals of American and o tlie r descriptions are as follows

The quotations for middling upland at New York oc 
Jan. 9 for eaoh of the past 82 years have been as follows
.1903.. ..c. 8-00 1895.. . .0. 5 k 1887. . . . 0. 9918 1879... .0. 9516
1902.. ... . 8k 1894.. 1886. 1878... ...H k
1901.. 1893.. .... 9is16 1885. 1877...
1900.. . . . .  7»w 1892.. .... 77is 1884. 1876... . . . i s B161899.. 1891... .... 93g 1883. 1875...
1898.. ... . 51518 1890.. ..=.103s 1882. .....111516 1874... .,.168g
1897.. . . . .  73s 1889. 1881. 1873... ...205s
1896.. .... 8k 1888.. . . . . 1 0 k 1880. .....1213le 1872... ...2138

Mo t e .—OnOot. 1,1874, grades of ootton as quoted were ohanged 
Aeoordlngto the new classification Middling was on that day quoted 
age. lo wer than Middling of the old classification.

MABKET AND SALES,

Spot Market  
Closed.

Futures
Market
Closed.

Sales o f  Sp o t  a  cohtraoi

Ax-
port.

Con-
sump.

Con
tract. fota<

Saturday.. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday......

Quiet,.............. . B’rly steady, 
B’rly steady. 
Firm...........

780

1,000

1,587

*31
300

4,200
8C0

1,0001.400
2.400

2,367
4,200

800
1,031
2,700
2,400

Quiet, 10 pts. ad. 
yuiet_____ ... . .
Qnlet_________ Easy............
Q uiet............
Quiet................

Steady .......
Very steady.

Total...... »«•» - ,  . _ ^ 1,780 1,918 9,800 13,498

American—
Liverpool stock.......... bales. 566.000 840.000 604 000 604.000
Continental stocks.................... 335.000 a81,ooo 389,000 617,000
Imerloan afloat for Europe... 679.ooo 641.000 617 <>oo 470 000
United 8tatee stock.............. 1,093,038 1,087.111 934,602 1,054.991
United States interior stocks. 521.880 6^2,727 794.097 787,172
United States exports to-day. 42,384 24,724 51,70s 13,523

Total American...............
Most Indian, Brasil, Ac.— 

Liverpool stock.. . . . . . . . . . . . . . .
London stock........... ...... —
Oontlnental scoots— _____
India afloat for Europe.......
Sgypt. Brasil, Ac., afloat-----
stock In Alexandria, Egypt.. 
8toek In Bombay, India.......

3,237,302 3,756.562 3 330,407 3,546,676
77,000 103,000 76.000 122,000

5,000 5,000 12 oOO 2,000
23.000 36,000 28 2C0 33,200
94.000 43.000 96 000 18,000
62.000 89.000 47.000 76,000

192 900 229,000 175.000 196,00©
276,000 268,000 280,000 285,000

Total East India, A c....... 729,000 753.0.0 714.200 732,200
Total American__ ........3,237,302 3,756,562 3.390,407 3,546,676
Total Visible 8iu>ply...„..3,966,302 4 ,50 9.562 4,104,607 4,278,876

middling Upland, Liverpool., 
diddling Upland. New York.. 
Sgypt Good Brown, Liverpool 
-'erav. Bough Good, Liverpool 
Sroaoh Fine, Liverpool.......
Plnnevellv Good, Liverpool...

4-72d. 41132! 53932d.
8 G0o. 8 ko. 10 iso.

7l316d. 61. 838i.
7*301. 7d. rk i.4kd. 4lBsad. 59igd.4®gd. 49ied. 5316d.

4 i«d. 
7«ge. 

7iied. 
7Jad.

The above flgares indicate a loss in 1903 of 543,260 bales 
as compared with same date of 1902, a decrease of 138,305 
oaies from 1901 and a decline of 312,574 bales from 1901)
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At the Interior Towns the movement—that is the receipts 

for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below.

H 3 2M H * «
X  M s . ? ! .
- -s| j - § § - - -

s s :  p
f  Pi

nOw
22 m 2

M Po
►tf ►►H . .
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The above totals show that the interior stocks have de
creased during the week 35,613 bales, and are to-night 160,847 
baies less than same period last year. The receipts at all the 
towns have been 18,518 bales less than same week last year.

Overland  Movement for the W eek  and  Since Se p t . 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Jan. 9 and since Sept. 1 in the last two years are as follows.

January  9.
1302-03. 1901-02.

Week. Singe 
Sept. 1. Week. Mine* 

Sept. 1.

Shipped—
Via St. Louis.............................
Via Cairo................................. .
Via Paducah............................
Via Rook Island.......................
Via Louisville..........................
Via Cincinnati...........  .............
Via other routes, Ac............... .

Total gross overland............
Deduct shipments—

Overland to N. Y ., Boston, Ac..
Between Interior towns........... .
Inland, &o., from 8outli...........

Total to be deduoted............. .
Leaving total net overland__

38,939
11.426

576
6,682
1,838

18,298

409,790
121,793

1.294
18,52769,742
20,168

169,839

35.875
3,236
2,09610,123
4,291

26019

471,125
72,609

2421,731
106,009
58,078

203,053
77,759
8,243
7,423

8S6

811,173
80,314
27,289
26,610

81,670
15,338
4,998

659

932,642
200,621
37,946
24,281

16,552 134,213
676.960

20,995 262,848
61,207 60,675 669,794

The foregoing ahowa that the week's net overland movement 
this year has been 61,207 bales, against 60,675 bales for the 
week in 19C2, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 7,166 bales,

In Sight and Spinners 
Takings.

1902-03 1901-02.

Wes*. Sines
Sept. 1. w . #lt 8inet Week. 8tpt Xi

Receipts at ports to Jan. 9...........
Net overland to Jan. 9.................
Southern consumption to Jan. 9.

269,612
61,207
41,000

5,186.285
676,960
754,000

278,868 5,170.361 
60.675 669,794 37,0001 657,000

Total marketed.....................
Interior stocks in excess............. 371,819

*35,613
6.617,245

458,802 376.543 6,497.155 *15,879 553,422
Came Into sight during week.. 
Total in sight Jan. 9...............

North’n spinners’ tak’gs to Jan. 9 .,

336,206
7,076,047

360.6641
....  7,050,577

83.177 1,141.012 87,74l'l,085,316
* Decrease during week.
Movement into
Week—

1900-01—Jan. 11.... 1S99-00 Jan. 12.... 
1898-99 Jan. 13.... 
1897-98 Jan. 14....

sight in previous years,
Bales.

___ 223,866
----  177.055
... . 243,259 
___£33.513

S i» 'e  Sept. 1—
1900-01 Jan. 11.........
1899-00 Jan. 1 2 ........
1898-93-Jan. 13........
1897-98 Jan. 14........

Bales. 
6.915 620 
6.177,086 
8,245,175 
7,917,619 I

Quotations for Middling Cotton at Other Markets.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.
Week ending OIXJ8ENO QUOTATIONS FOB MIDDLING OOTTON ON—

Jan. 9 Satur. Mon. Tuts. Wednes. Thurs. Fri.

Galveston... 8 u ie e u i8 8<*b 6*8 8% 8<»bNew Orleans 60.e 69)6 89i « 89,6 83] a 89I6Mobile....... 87,8 871« 87ie 87ia 8718 &716Savannah.. 888 63s fe=<8 8®e 83b 67ieCharleston.. 830 830 R3g 63e 8% 83bWilmington. 8*4 8*4 8*4 8*4 8*4 8*4Norfolk...... «5« P»e 8®b 81* 85g 83«
Boston....... 9-00 9 00 8-90 8 90 8-90 8-90
Baltimore.. 8 \ 8 % 8 ^ 8 % 8 % 8 \Philadelphia 9-25 915 9-15 915 9 )5 915
Augusta.... 8% S a ig a s * 8**18 83l S i i ie ® * 81*16Memphis__ R»* 8*4 8*2 S*s 8*4 8*3
Bt. Louis__ 88> 8*4 >*2 8*4 8*4 8*4Houston — 8Uie &HlS 811,6 8 u i« 81*16 81*18Olnelnnatl.. 8*4 3*4 8*4 8*4 85b 8=8
Little Rook. 8*e 8*4 8*4 8*4 8*4 8*4

The dosing quotations to-day (Friday) at other important 
Southern markets were as follows.
Athens............ 8®bAtlanta.......... 8 » hCharlotte....... 8%
C o ln m h u B , Q a . 8*4

Columbus, Miss 8Eulaula.......... 8%
Louisville......  8i*8Montgomery... 8Bia

Nashville...... 8*e
Natohes......... 83aRaleigh.........  8 *s
Shreveport__  83ie

New  Orleans Option Market .—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

SaVday. 
Jan. 3.

Monday, 
Jan. 5

Tuesday, 
Jan. 6 .

Wed'day, 
Jan. 7.

Thursd’y 
Jan. 8.

Friday,
Jan. 9.

January— 
Range.... 
Closing...

8 55« 62 3-539-5S 8-409-56 8-46 9-60 8-489-53
8 609-61 8-489-50 8*55 (t‘Dt 8*46 9-47 8*519 -

M a r c h —
Range__
Closing...

8-68-a-74 8-619-74 8 539-6S 8-609-73 8*609-68
8-739-74 8-619-62 8-679-6!- 8609-61 8-629-63

M a y -  
Range__
Closing...

S-799-86 8-729-86 8-649-80 8-729 85 W 8-719-80
8-849-85 8-729-73 8-799-80 3-729-73 O 8-749-75

July— 
Range__ 8-889-94 8'829 95 8*749-91 8-839-95 P*9 3-839-90
Closing... 8-949-95 8-829 83 8-9C9-91 8-839-84 8-859-86

August—
Range__
Closing...

8-629-65 8-509-65 8-419 8-550-59 — 9  —
8-65© - 8-499-50 8-529-55 8-499-51 8-509-52

T o n e —  
Spots...... Firm. Quiet. Quiet. Quiet. Steady.
Options... Steady. B’rly st’y Steady. Br’ly st’y Br’ly st’y
W eather R eports by Telegraph —Reports to ns by tele

graph this evening from the South indicate that the weather 
has been somewhat more favorable the past week. Where 
rain has fallen the precipitation has been light except in 
some points in Alabama and Tennessee and along the 
Atlantic. Picking is still in progress in some districts. From 
some sections we are advised that the weather and bad roads 
have served to curtail the receipts of cotton.

Galveston, Texas.—Pry weather prevailed all the week. 
Average thermometer 49, highest 60, lowest 88.

Corpus Christi, Texas.—There has been no rain the past 
week. The thermometer has averaged 55, highest being 70 
and lowest 40.

Fort Worth, Texas.—It has rained on one day of the week, 
the precipitation reaching sixteen hundredths of an inch. 
The thermometer has averaged 49, ranging from 28 to 70.

Palestine, Texas.—We have had no rain during the week. 
The thermometer has ranged from 32 to 66, averaging 49.

San Antonio, Texas.—There has been no rain dnriDg the 
week. The thermometer [has averaged 56, the highest being 
68 and the lowest 84.

New Orleans, Louisiana.—We have had rain on two days 
of the past week, the rainfall being seventeen hundredths of 
an inch. The thermometer has averaged 51.

Shreveport, Louisiana.— There has been rain duriDg the 
week to the extent of two hundredths of an inch, on two days. 
The thermometer has ranged from 31 to 61, averaging 46.

Columbus, Mississippi.—Rain has fallen on one day of the 
week, the rainfall belDg twenty-five hundredths of an inch. 
Average thermometer 41, highest 54 and lowest l 8.

Vicksburg, Mississippi,—Weather has largely affected the 
volume of receipts. There has been rain on one day of the 
past week, the precipitation being six hundredths of an 
iocb. The thermometer has averaged 42, highest being 57 
atd lowest 29.

Little Rock, Arkansas.—The weather is now bright and 
clear and picking is going od . About twenty-five per cent 
of the crop in this vicinity remains ro be picked. We have 
bad rain on two days cf the week, the rainfall being thirty- 
four hundredths of an inch. Average thermometer 40, high
est 55 and lowest 26.

Helena, Arkansas.—Picking ha3 made very little progress 
the past t wo weeks. There has been rain on two days of the 
week, the precipitation reaching fifteen hundredths of an 
inch. The thermometer has averaged 40, the highest being 
51 and the lowest 26.

Memphis, Tennessee.—There is considerable cotton yet to 
gather, especially in the bottoms. Little picking is being 
done on account of the wet and cold weather. We have had 
rain on three days of the past week, the rainfall being one 
inch and sixteen hundredths. The thermometer has averaged 
89-5, ranging from 26-8 to 51‘7.

Selma. Alabama.—We understand that many gins in this 
section made no reports to the Census Bureau. We have had 
no rain during the week. The thermometer has averaged 37, 
ranging from 25 to 45.



T H E  C H R O N IC L E [ V o l . LXXVI.114
Mobile, Alabama.—Cotton is being freely marketed and 

some estimate the supply as small, interior towns tributary 
to Mobile, as considerably less than last year. Rain has 
fallen on four days of the week, the rainfall being one inch 
and fifty nine hundredths. Average thermometer 49, highest 
66 and lowest 33.

Montgomery. Alabama.—Country roads are ia very bad 
condition in most districts which serves to materially cur 
tail receipts. There has been rain on three days during the 
week, the rainfall being one inch and twelve hundredths. 
The thermometer has averaged 45, the highest being 67 and 
the lowest 31.

Madisoa, Florida.—There has been rain on three days dur
ing the week, the precipitation reaching one inch and forty- 
three hundredths. The thermometer has ranged from 30 to 69, 
averaging 49.

Savannah, Georgia.—Rain has fallen on four days of the 
week, the rainfall being one inch and fifty-five hundredths. 
Average thermometer 43, highest 67, lowest 34.

Augusta, Georgia.—There has been rain on five days of the 
week, the precipitation being ninety-six hundredths of an 
inch. Thermometer has averaged 44, highest being 58 and 
lowest 30.

Charleston, South Carolina.—It has rained on four days of 
the week, the precipitation reaching two inches and one hun 
dredth. The thermometer has averaged 56, ranging from 34 
to 67.

Greenwood, South Carolina.— Rain has fallen during the 
week to the extent of one inch and ten hundredths. Aver 
age thermometer 41, highest 49 and lowest 84.

Stateburg, South Carolina.—W e  have had rain on four 
days during the week, the rainfall being ninety-six hun
dredths of an inch. The thermometer has ranged from 30 to 
66, averaging 47.

Charlotte,North Carolina.— Nothing doing since Christmas. 
Stocks are small and farmers say that less will be marketed 
from now on than during the same period last year.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o ’clock Jan. 8, 1903, and Jan. 9, 1902.

Jan. 8 , '03 . Jan. 9 '02

Blew O r le a n s . . . ............. A b o v e  s e r o  o t  g a u g e .
Feel.
14  6

Feet. 
4  8

M e m p h is . . . . . . . 2 lh6 2 0 5
S H a s h v ille ...... . 16-2 10-6
S h r e v e p o r t___ 1 9 '3 0-1
V ick sb u rg ___. . . 38-8 17  5

India Cotton Movement from a l l  P orts,—The receipt! 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan 8 , and for the season from Sept, i 
to Jan. 8 for three years have been as follows:

Receipt* at—
1902-03. 1901-02 1900-01.

Week. Sines 
Sept. 1. Week. Sines 

Sept. 1. TTse*. Sine* 
Sept. 1.

Bombay__ ... 89,000 457,000 113,000 567,000 73,000 422,000

/import*
from—

For ike Week. Since September 1 .
Great

Britain.
Conti
nent. total. Gnat

Britain.
Conti
nent. Total

Bombav—
1902-03.. 16,000 16,000 6,000 120,000 126,0001901-02..
1900-01.. 6,000

17.000
31.000

17.000
37.000 24 000

69,000
148,000

69,000
172,00cOaloutta—

1902-03.. 1,000 1,000 2,000 2,000 13,000 15,0001901 02.. 1,000 1,000 1,000 4.000 5,0001900-01.. 1,000 7,000 8,000ttAdr&e—
1902-03.. 2,000 2,000

...........
1,000 7,000 8,0001901-02.. 3,000 3,0001900-01.. 6,000 9,000 15,000All others—

1902-03.. 3,030 3,000 12,000 28,000 40 0001901-02.. 29,000 29.00C1900-01.. ........ 1,000 1,000 7,000 26,000 33,000
total ail— "

1902 03.. 1,000 22,000 23,000 21,00 0 168.000 189.00C1901-02.. 18,000 18.000 1,000 105,000 106,0001900-01.. 6.000 3 2,000 38,000 38,000 190,000 22*,000

A lexan dria  Receipts and Shipm ents of Cotton -  
Through arrangements we made with Messrs. Davis, 
Benaohi & Co., of Liverpool and A lexandria , we now 
receive a weekly cable o f the movements o f cotton at 
Alexandria, Egypt. The follow ing are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years.

Alexandria, Saypt, 
January 7. 1902-03. 1901-02 1900-01

Receipts (oantars*) — This week_____ .... 295.000 330,000 185.000Slnoe Sept, 1........... 4,693,000 4,470,000 1 3 322.00053 !

Since Xkit 
Sept. 1. week.

Since 
Sept. 1.

Tkit
week.

Sinci 
Sept. 1

Exports (bales) —
To Liverpool..—__
To Continent t ... . . .

Total Europe.. . . .

10.000
17,000

211.000 19,000
197.000 27,000

174.000 
227 000

10,000
16,000 172.000

127.000
27,000 40£,000 46,000 401,000 26,000 299.000

* A oantar is 98 pounds.
t Of which to Amerioa in 1902-08,42,088 bales; in 1901-02,47,149 

bales; In 1900-01,24,459 bales.

Manchester m a r k e t ,—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings, The demand for both 
yarn and cloth is improving. We give the prices for to-day 
below and leave those f jr previous weoks of this and last 
year foi comparison.

1902-03. 1901-02.

32» Cop. 
Twist.

8*4 lbs. Skirt
ing*, common 

to finest.
Gott’n
Mid.
Uplds

32s Cop. 
Twist.

8*4 lb*. Skirt
ings, common 

to finest.
Coit’n
Mid.
Uplds

1 d. d. 
Deo. 5 ?*ig* 8  
“  12 7l16®8 
“  I9 7*e 08116 
‘ 26 7*8 « 8lia 

Jan 2 73ia»8*e 
•• 9 7% ©8*e

s. d. s. d.
5 1 *e*7 7** 
5 l*s*7 
5 1 *4 * 7  7*s 
5 1*4*7 7*4 
5 2 07 9 
5 2 07 9

d.
4-48
4-54
4-52
4*52
472
4-72

d. d.
615ia 770g7 *7% 
7 07% 
7iieo713ie 7 07%
615t8 71116

s. d. s. d. 
5 1*4*7 10*4 5 2 07 11 
5 2 07 11 
5 2 07 11 
5 1*4*7 10*4 5 1 07 9

d.
4*4
i l l ”

417«
C e n s u s  D e p a r t m e n t  R e p o r t  o n  C o t t o n  G i n n i n g .—  

Director of the Census Merriam issued , on Monday Jan, 5, 
the report on cotton ginned up to and including Dec. 13 of 
the growth of cotton of 1902 03 as follows:

Agents’ esti-
Ginneries Ginners’ estimate mate per ct.

States and 7erritorits-
reporting. Cotton quantity to be crop ginned
number. ginned, bales. ginned, bales. to Dec. 13.

A labam  * ......................... . .  3 ,8 »9 8 :* o ,* 9 l 6 \ l o 8 94-2
A rk a n sa s ........................ . .  2 .5 10 7 6 s ,861 14 9 ,7 1 5 85-1
F lo r id a ............................. 284 5 4 .«4 3 6,598 87-9
G p oru ia ............................ . .  5 ,0 46 1 ,3 76 ,8 5 0 6 6 ,71 4 9 5 ’4
In d ian  Territory....... . .  428 372  0 12 52 ,831 87-2
K en tu ck y  ....................... 3 1 ,027 150 87-3
L o u is ia n a ....................... . .  2 ,1 45 6^0 4 -5 159 ,908 83-2
M iss iss ip p i..................... . .  4 ,2 76 1 ,1 35 .5 5 7 22 5 ,1 5 0 82-8
M issou ri........................... 59 3 9 ,185 3,115 9 4 3
North Carolina.......... . .  2 ,6 83 5 17 ,068 2 8 ,232 94-9
O k lah om a ....................... . .  218 1 8 3 ,1 9 0 2 9 ,568 84-5
South  Carolina......... . .  3 ,187 8 6 1 ,9 8 9 4 4 ,7 5 4 9 6 4
T ennessee ..................... . .  815 27 2 ,1 3 5 34  409 8 8 '8
T t -x a s ............................... . .  4 ,5 42 2 ,1 6 7 ,4 7 2 188 ,968 91-7
V ir g in ia ........................... . .  109 12 ,537 2,491 82-0

T ota l U n ited  S ta tes .3 0 ,194 9 ,3 11 ,8 3 5 1 ,057 ,771 90'2
T h e a b ov e  sta tis tics  o f  th e  q u a n tity  o f  c o tto n  g in n ed  to  D e ce m b e r  

13 are ex p ressed  in  bales as pressed at th e g in n eries, irre sp e ctiv e  of 
shape or  w eigh t. In  th e  to ta l o f  9 ,3 11 ,8 3 5  b a its  th ere  are 812 ,661  
rou nd bales, a v era g in g  from  2 40  to  300 p on n d s  each . C ou n tin g  suoh 
round b a les  as h a lf b a les , as Is th e cu stom  in  the com m erc ia l com m u n 
ity . th e tota l g in ned  to  D ecem b er  13 is 8 ,9 05 .6 0 3  T h e gtnners h a v e  
not y e t  retu rn ed  th e ir  ba le  w e ig h ts  fo r  th is c ro p , b u t  40  co tto n  oom - 
press com p a n ies  d istrib u ted  th rou g h ou t th e co tto n  States a d v ise  the 
office th at th ey  com p ressed  and  a ctu a lly  w eigh ed , from  th e g row th  of 
l> 0 2 , up to  D ecem ber 13 1 ,060 ,434  bales, a v era g in g  each  5 0 3 ’8 
pounds gross. U sin g  this w e ig h t as th e  a v era g e  fo r  squ are  ba les and 
fo r  rou n d  ba les 253  pou n d s, th e  a v era g e  ob ta in ed  from  th e  w e ig h t 
return s o f  the hom e offioes o f  th e  com p a n ies  op e ra t in g  such  p a ten ts , 
the eq u iv a len t n u m ber o f 5 00 -p ou n d  b a les  g in ned  to  D ecem b er  13 is 
fou n d  to  b e  8 ,974 ,722 . D ed u ctin g  th e  w eigh t o f  th e b a g g in g  and  ties 
(22 poundB p er squ are  ba le) th e n u m ber  o f  eq u iv a le n t  5 00 -p ou n d  
hales, n e t w eigh t, is fo u n d  to  be 8 ,6 00 ,7 5 8 .

B y  tw o  m ost th orou gh  ca n v a sses  th is season , 3 2 ,5 2 8  g in n eries, 
a ctiv e  and  id le , h av e  b eon  lo ca te d  and rep orted , of w h ich  n u m ber 
30 ,194  have been  op era ted  fo r  this crop . In  th eir D ecem ber ca n v a ss  
the lo ca l sp ec ia l agen ts  ascerta in ed  the q u a n tity  o f  co t to n  g in n ed  from 
th e  beg in n in g  o f  the season , to  and  in c lu d in g  D eo 13 , and  a lso  secu red  
from  each  o f the a ct iv e  g in n ers  his estim ate  o f  th e  q u a n tity  of cotton 
to be  g in n ed  b y  his esta b lish m en t a fte r  D ecem ber  j.3. The estim ate  
o f  th e p ercen ta ge  o f  the crop  g in n ed  is ba sed  on  th e  estim ates  of 626  
can vassin g  agen ts, w h o  w ere  in stru cted  ro oon fln e  th e ir  estim ates  to 
the territories  oan vaesed  b y  them  and to  the k n ow led g e  ga in ed  th e re 
from . O ne estim ate, th ere fore , serves  as a ch eck  a g a in st th e  o th er. 
A ccord in g  to  the estim a te  o f  the g in n ers , 10-2 p er  cen t o f  th e  c r o p  re 
m ained to  be  g in ned  a fte r  D ecem b er  13, w h ile , a coord ln g  to  th e  e s t i
m ate o f  th e ca n va ss in g  agen ts , the p ercen ta g e  w as 9-8 . A p p ly in g  
these p ercen ta ges  and  the gen era l a v era g e  b a le  w eigh t ob ta in ed  from  
com bin in g  rou n d  and squ are  bales, th e  c ro p , a cco rd in g  to th e g in ners. 
is 9 .9 9 6 ,8 0 0  bales, and  a ccord in g  to  th e  ca n v a ss in g  agen ts , 9 ,9 5 4 ,1 0 6  
bales o f  an av era g e  gross  w e ig h t o f  5 0 0  p ou n d s  T he C ensus Office 
assum es no resp on s ib ility  fo r  th e a con ra oy  o f  th ese estim ates. T h is 
rep ort w ill b e  fo llo w e d  b y  a th ird  and fin a l r e p o r t  at th e  end  of the 
ainntng season , a b ou t M arch  16, w h ich  w ill d is trib u te  th e c r o p  b y  
cou n ties , seg reg a te  u p la n d  and  sea  is la n d  co tto n s , an d  g iv e  w eigh ts  
o f  bales.

Even it we accept as substantially accurate so much of t ie 
foregoing report as refers to the amount of cotton ginned up 
to and including Dec. 13, the remainder of the report seems 
to have little of fact to rest upon. The Director of the Census 
recognizes that fact, for he declines to assume responsibility 
for the accuracy of the portion estimated. Oa the date to 
which the report of amount ginned was compiled, picking 
was still in progress over a considerable portion of every 
Southern State. Our own advices have shown this fully, 
and reports emanating from other sources are confirmatory 
thereof. Furthermore, picking is not yet completed in many 
important sections. Under such cironmstances it is wholly 
impossible to estimate that only about one million bales of 
the yield of 1902-03 remained to be ginned after Deo. 13. 
There certainly most have been much cotton on hand at that 
time which had not been ginned and hence did not figure in 
the report, and much has since been gathered, while tnere is 
a good deal of cotton yet in the fields. In the Chronicle 
of Oct. 11, 1902, page 768, we published a review of cotton 
prospects on Oct. 1 which indicated that under certain 
conditions the yield would be in excess of the previous 
year. Developments since that time have furnished no 
reason to alter the opinion then expressed.

Jute B u t t s , B a g g i n g , &c.—The market for jute bagging 
ha3 been extremely dull during the week under review at un
changed prices, the close tonight being at 6c. for 1 ^  lbs. 
and GVi'c. for 2 lbs., standard grades. Jute butts inactive at 

f° r PaPer quality and 2@2^c, for bagging quality.
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Shipping) Wbwb. - A s shown on a previous page. th( 

•sports of oottoo from the United States the past week have 
reaohed 327,271 oales. The shipments In detail, as made uj 
from mall and telegraphlo returns, are as follows:

Total bales
New York- T o Llvernool, per steamers Philadelphian, 190

Baxonta. 399 Sea Island__ Taurlo, 2,312 upland and 181
Bea Island......Victoria, 1,'796 .............................................  4,878

TO Manchester, per steamer Paoldo, 92 upland and 927 Bea
Island......................................................................................  1,019

To London, per steamer Minneapolis, 1,500.........................  1,500
To Havre, per steamers Glenesk, 853....La  Champagne,

101 upland and 65 Sea Island............................................... 819
To Bremen, per steamer Neckar, 5,711..................................  5,711
To Antwerp, per steamers Kroonland, 200............................  200
To Oporto, per steamer Peninsular, 500................................ 500
To Barcelona, per steamer Manuel Calvo. 750....................  750
To Genoa, per steamers Liguria, 100— Napolltan Prince,

1.000 ...Trave, 200..............................................................  1,300
To Naples, per steamer Liguria, 200...................................... 200
To Trieste, per steamer Peconlc. 100.................................... 100
To Japan, per steamer Hero 500.....................................  . . .  SCO

New Orleans-T o Liverpool-Jan. 2—8teamer Michigan,
17.000 .. Jan. 3—Steamers Costa Rican. 2 600; Usk, 734
Jan. 5—Steamer Northam, 6,i00___ Jan. 6—Steamer
Wanderer, 6,750__ Jan. 7-8teamer Indian. 13,950......... 47,434

To London-Jan. 7—Steamer Colombian, 3,800...................  3,309
To Havre—Jan. 5—Steamer Dunster. 11,800........................ 11,800
To Bremen-Jan. 3—Steamer Monmouth, 12,375___Jan. 5

—Steamer Glenroy, 5,450..............  17,825
To Rotterdam—Jan. 3 Steamer Roath, 1,050— Jan. 8—

Steamer Cromarty, 500.........     1,550
To Copenhagen Jan. 3 -Steamer Texas, 1 ,9 9 0 ...................  1,990
To Barcelona—Jan. 3 Steamer Jnan Forges, 4,753...........  4,753

Galveston—To Llvetpool—Jan. 3 -Steamer Iran, 9,210.......
___Jan. 6—Steamer Horatio, 4,528 ....................................  12,738

To Havre—Deo. 31—Steamer Mondanook, 4.881___Jan. 6
—Steamer Abessinla, 7,933..................................................  12,814

To Hamburg—Jan. 6 Steamer Abessinia, 959__ Jan. 7—
Steamer Denbighshire, 1,4 74................................................ 2,433

To Rotterdam-Jan. 7—Steamer Novlembre, 750................  750
To Barcelona—Jan. 5- Steamer Olga, 1.667.......................... 1,667
To Venice - Jan. 5—Steamer Olga. 2,440.............................. 2 440
To Trieste Jan. 5—Steamer Olga, 1,024..............................  1,024

Mobile—To Liverpool Jan. 7—Steamer Banana, 5,834...........  5,834
Pensacola—To Liverpool—Jan. 6—Steamer Ida, 7,462...........  7,462
Savannah—To Bremen—Jan. 7—Steamer Jessie Burns, 8,104

___Jan. 8 -Steamer Hlllglen, 12,716 upland and 200 Sea
Island......................................................................................  21,020

To Reval—Jan. 7—Steamer Jessie Burns, 897__ Jan. 8—
Hillgren, 125........................................................................... 1,022

To Riga-Jan. 7—Steamer Jessie Burns, 350___Jan. 8—
Hillgren. 70.............       420

To Bergen—Jan. 7—Steamer Jessie Burns, 100...................  100
To Oporto-Jan. 7—Steamer Jessie Burns, 700...................  700

Charleston— To Bremen—Jan. 3—Steamer Oeltlo Princess,
11,269......................................................................................  11,269

Wilmington—To Bremen—Jan. 7—Steamer Vera, 9,461.......... 9,464
To Ghent-Jan. 5—Hteamer Torgorm. 5,471.......................... 5,471

Norfolk—To Havre Jan. 7—Steamer Cebrlana, 4,100...........  4.100
To Hamburg—Jan. 8—Steamer Nordkap, 2,290__ Jan. 8—

Steamer CunDtngby, 200.......................................................  2,400
To Baroelona—Jan. 3—Steamer Karamania, 700.................  700

Newport News—To Liverpool—Jan. 8—Steamer Rappahan
nock, 903.................................................................................  903

Boston To Liverpool—Jan. 2—Steamer 8ylvania, 161.......
Jan. 5—Steamer Sagamore, 1,653.......Jan. 7—8teamer
Armenian, 1,390..................................................................... 3,204

To Genoa—Jan 2—Steamer Commonwealth. 200................ 200
Baltimore—To Liverpool Deo. 26-8tr. Rowanmore, 1,476

Jan. 2—Steamer Quernmore, 2.665......................................  4,141
To Bremen— Deo 16—Steamer Weimar, 1,088__ Jan. 7—

Steamer Karlsruhe, 1,812.....................................................  2,900
Philadelphia—To Liverpool -  Jan. 2—Str. Belgenland, 148... 148
Ban Franoisoo—To Japan—Jan. 3—Steamer Ooptio, 3.034__  8,034
Tacoma—To Japan-Jan. 5—Steamer Hyra, 2,484__ Jan. 7—

Steamer Glenogle, 300..........................................................  2,784
Total...................... —.......... ...... ............... ............ ....... ........... 227,271

Exports to Japan since Sept. 1 have been 86,657 bales from 
the Pacific Coast and 850 bales from New York.

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
Mountbt, steamer (Br.), from Wilmington. Deo. 2, for Bremen, with 

11,261 ba'es of cotton was towed Into Fayal Jan. 5, disabled. 
The Mountby broke her tall shaft and lost her propeller.

Cotton freights at New York the past week have beei 
as follows.

Satur. Hon. Tuet. Wedttet. Thure. Fri.
Liverpool........... c. 1 2 1 2 1 2 1 2 1 2 1 2
Manchester........c. 15 13 13 13 13 13
Havre................. e. 26% 26% 26% 26% £6 % 26%
Bremen.............. c. 15 15 15 15 15 14
Hamburg............e. 15 15 15 15 15 15
Ghent................. e. 2 1 2 1 2 1 2 1 2 1 2 1
Antwerp.............c. 15 15 15 15 15 15
Reval, Indirect..c. 25928 25927 27 27 27 27
Reval, via Canal.c. 32 32 32 32 32 32
Baroel’na.ind’r’t.c. 39 29 29 29 29 29
Genoa.................c. 15 13914 14 14 14 14
Trieste..... .......... c. 27 27 27 27 27 27
Jaoan (via Snest.c. 45 42%-45 45 45 45 45

Quotations are cents per 100 lbs.
Liverpo ol ,—By cable from Liverpool we have the follow 

ing statement of the week’s cables, stocks, &c., at that port.
Dee. 19 Dec. 24

M V  VAX

Jan. 2. Jan. 9.
■ales olthe week...... ..bales.

Ol whlohexporters took.. 
Of whloh speculators took

•ales American___ _______
Actual e xp ort....................

61.00C
1,800
5,300

53,000
6,000

10 2,0 0 0
472.000
592.000 
173.00C
131.000
369.000
327.000

39.000 
2,000
3.000

37.000
7.000

48.000
497.000
423.000

80.000 
73,000

350.000
295.000

31,00<
40(

28,000
8,000

81.000
605.000
540.000
2 0 1.0 0 0
170.000
279.000 
£40,000

62.001
2,000
3,000

52.000
12.00 0Forwarded_____ . . . . .  . . . . . .

Total stock—Estimated.......,
Of whloh American—Kat’d. 

Total Import of the week.....
Of whloh American._____

Amount afloat.......................

643.000
566.000
153.000
125.000
227.000
190.000Of which American........... .

The tone of the Liverpool market for spots and futnree 
jaoh day of the week ending Jan. 9 and the daily closing 
prices of spot cotton, have been as follows,

Spot. Bat’day, Monday. Tuesday. Wtd’day. Xkurtd’y Friday.

Market, / 
12:80 P. M. j

Moderatedemand. Easier. Moderatedemand. Harden’g. Easier. Steadier.

Kid. Opl’ds. 4-74 4 70 466 4 72 4 68 4-72
tales........ . 6.000

300
8 ,000 15,000

500
10 ,0 0 0

500
10 .0 0 0 8 ,000

500ipeo. A exp. 500 500
Futures.
Market l 
apened. \

Steady at Easy at Br'ly st’dy Firm at Br’ly st’dy, 3teady at8441 pts. 2®3 pts. 4®6 pts. 6 pts. i pts. 26 3 pti.advance. deoline. decline. advance. decline. advance.
Market, (
4 P. M. 5

Qniet at Steady at BrTy st’dy Br’ly st’dy Steady at Easy atpts pu. 5&7>6 pts.3 pts. 8&iS% pts. 2@»% pts.advance, advance. decline. advance decline. 1 advance.
The prloes of futures at Liverpool for eaoh day are given 

oelow, Prloes are on the basis of Uplands, Good Ordinary 
danse, unless otherwise stated.

The prices are given in pence and 1001A. Thus: 4‘67 meant 
4 67-100d.

!H «n , T n e* . W ed . T k u re . E rl.
Jan. 3 Jan 5 Jan 6 Jan. 7 Jan. 8. Jan. 9

12% 4 121* 4 12% 4 12i* 4 Il2i* 4 12i* 1
P.M. P. M. P.M. P.M. P. M. P.M P.M. P.M. P.M. P. u P. M. P.M.

it. d. d. d d. a. d. d. 1 d d. d. d.
January — 4 74 4 70 4 66 4 68 4 62 4 60 4 67 4 66 4 62 4 62 4 66 4 65
Jan. Feb---- 4 74 4 70 1 66 4 67 4 62 4 60 4 67 4 66 4 61 4 62 4 ee 4 65
Feb -Moh .. 4 74 4 70 4 66 4 67 4 62 4 60 4 67 4 66 4 61 4 62 4 66 4 65
Moh.-Aprll.. 4 74 4 70 4 66 4 67 4 62 4 60 1 67 4 66 4 62 4 62 4 66 4 65
Aprll-May.. 4 74 4 70 4 66 4 68 4 62 4 61 4 68 4 66 4 62 1 63 4 67 4 65
Mav-June... 4 74 4 71 4 67 4 69 4 63 4 62 4 63 4 67 4 63 4 64 4 68 4 66
June July... 4 74 4 71 4 67 4 69 4 63 4 62 4 68 4 67 4 63 4 61 4 68 4 66
July-Aug... 4 75 4 71 4 67 4 69 4 63 1 62 4 68 4 67 4 63 4 64 4 68 4 66
Ang.-Sept... 4 67 4 64 4 60 4 62 4 57 4 55 4 61 4 61 4 56 4 57 4 61 4 60
fispt.-Oot__ 4 47 4 50 4 46 4 44 4 49 4 47 4 44 4 44 4 48 4 46
Onfc -N ov.... : : : : 4 37 4 39 4 35 4 34 4 39 4 37 4 33 4 34 4 38 4 36
Nov.-Deo.... . . . . . . . . — ....1  . . . . . . . . . . . . . . . .

B R E A D S T U F F S .
F r i d a y ,  Jan. 8, 1203.

Only a moderate jobbing business has been transacted in 
the market for wheat flour, buyers with few exceptions con
fining their purchases to such supplies as they have needed to 
meet well defined current wants. Prices have been without 
changes and for the better grades have shown decided firm
ness, mills refusing to lower their limits to sell lines, the ad
vancing tendency to values for the grain having a strengthen
ing influence. City mills have been in moderate demand at 
unchanged prices. Rye flour has continued in fairly active 
demand and prices have been unchanged and steady. Buck
wheat flour has been more freely offered, but pi ices have been 
unchanged and steady. Corn meal has been in good demand 
at steady prices.

Speculation in wheat for future delivery has been moder
ately active, and there has been a gradual hardening of 
prices. The improvement has been largely a reflection of 
stronger advices from European markets, although limited 
buying by Chicago elevator interests also has been a strength
ening factor. Daring the latter part of the week weather 
conditions in the Northwest were such as to interfere with 
the marketing of the crop, a blizzard beiDg reported, and 
this, too, had a bullish influence. The bear interests are 
laying considerable stress upon the excellent start of the 
winter-wheat crop. The ground throughout the winter- 
wheat belt is reported in practically perfect con
dition, having a thorough soaking as a result of 
the recent rains, and the growing crop is now well 
protected by a good covering of enow, exclusive of the 
extreme Southwest. Cable advices from Argentina 
also have reported improved weather conditions for the 
wheat crop in that country. The markets for cash wheat at 
the seaboard and in the interior have shown considerable 
firmness. Offerings have been only moderate and the prem
iums in prices over the option for most grades have been 
well maintained, Reflecting the steadiness of the European 
markets, exporters have been fair buyers here and at out- 
ports, and have paid full prices. To-day the market was un
settled, closing firmer on a fair export business and thelar,;e 
export clearances for the week. The spot market was fairly 
active and firm.
GAILY CLOSING PRICES OP NO. 2 R ED  W IN TE R  W H EAT IN N EW  Y O R K  .

Hat Mon. Tv.es. Wed. Thu P - i .
la s h  w h e a t  f. o. b______ 76 38 783a 79 79% 79% 79%

May delivery In elev...... 793s 79*8 7919 79% 80*4 80%
July delivery in elev....... 771* 771* 77 »a 77% 78% 78%

DALLY CLOSING PRICES OP NO. 2 SPRING W H E A T  IN CH ICAG O .
Sat. Mon. Tuet. Wed. Thun. Fri

Jan. delivery In elev...... 71% 71% 71% 71% 72% 72%
«ay delivery in elev....... 75 75 >4 75% 75% 76 76%
July delivery In elev...... 72% 72% 72% 73 73% 73%

Indian corn futures have been fairly active at advancing 
prices, the improvement being moat pronounced for the 
near-by positions, and has been the result of buying by ner
vous shorts to cover contracts. The movement of the crop 
has betn only moderate. Not only, however, have the re
ceipts been tunning disappointingly small, due in part, it is
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claimed, to an insufficient supply of freight cars, but the 
grading has been poor, only a small percentage of the arrivals 
coming up to contract grades, and it is thts especially that 
has caused the uneasiness of shorts in January. One 
authority, however, savs that the interior movement of corn 
is increasing in the Southwest and in Illinois, but that there 
is little to ship from Iowa, and it is held rather firmly. The 
spot markets have been more active and higher. Exporters 
have been fairly free buyers here and at other Atlantic ports, 
and there has also been considerable buying by Liverpool of 
corn for January and February shipment, via New Orleans. 
To-day the market was easier early on a free crop movement, 
but advanced at the close on reports of a large export busi
ness, The spot market was active and higher. Sales for export 
here and at outports for the day amounted to about 600,000 
bushels.

DAILY CLOSING FRIGES OF NO. 2 MIXED CORN IN N E W  ¥ O R E .

C u b  corn 1. o . b ............ .
J a n . d e liv e r y  i n e le v ........
M arch  d e livery  In e le v ...
M ay deU very in e le v .___
J u ly  d e l iv e r y  In e le v  —

Sat. M on. Tnet. We.d. Thurs. Frt.
5 4 % 55 56 5 5 % 56 57
54 541a 5 6 % 57 57% 5 7 %
50Lj . . . . 523g . . . . 53 5 3 %
4 7 7s 4 8 % 481% 48*8 49 4 8 78
47 4730 4789 4 7 % 4 8 % 49
OF NO. 2 MIXED CORN IN C H I C A G O .
Sat. Mon. f u e l . Wed. TKurt. f r i .
4468 450s 4 7 47 47% 4*'6s
4 2 % 4 3 % 4 3 % [4359 4 3 79 43%
42 4 2 % 4 2 % 4 2 % 4 3 % 4 2 7e

Jan. deUvery In e le v ........ 446a
M ay deU very in e lev ........ 4234
Ju ly  d e livery  In e le v —

Oats for future delivery at the Western market have been 
fairly active at advancing prices. There has been renewed 
speculative buying for investment account, and there has 
been considerable covering by nervous shorts. The move
ment of the crop has been on a moderate scale only. The 
reports from the interior have been of a decided improve
ment in the cash demand, and there has been a fairly active 
trade in the local spot market, there being good buying for 
home account, and shippers have made moderate purchases. 
Prices have advanced. Shipments from the West on pur
chases of supplies to come forward to the seaboard have 
been slow. To-day the market was steady.

DAILY CLOSING PRICES OF OATS IN N E W  Y O R K .
Sat. Mon. Tue*. Wed. Thurt. f r i

K o. *  mixflfl In e le v ........ 38% 38% 39 40 40 40
N o. 8 w h ite in e l e v . . . . . 40% 41% 41% 41% 4 1 % 41%

DAILY 0LO8ING PRICES OF NO. 2 MIXED OATS IN C H I C A G O .
Sat Mon. Tues. Wed. JAw***. i ’ i.

Jan. d e livery  in  e le v ....... 31% 3 2% 32% 32% 32% 32%
M ay aeUvery in  e ie v ___ 33% 34 34% 34% 34% 34%
J a ly  d e livery  in e le v . . . . 31% S l 7e 31% 32 3 1 7b 8 1 %

Following are the closing quotations:
F in e .................. . _ . $ 2  60
Superfine, . . . .  ___ 2 75
Bixtra, Ne» JS, .
Bxtra, Ho. !•>. ....
Straights

▼LOUR.

2 85
2 95
3 15 
3 60

P atent, spring, eo. 4 05

P atent, w in te r___ $3 75
City m ills , p aten t. 4 40  
R ye flour.superfine 3 OO 
B uckw h eat flo u r ..  2 20 
C orn  m eal—

W estern , e t o . . . . .  3 00  
B ran d y w in e  . . . .  8 15

0 4  00 
0 4  60 
0 3  60 
0 2  25

® 2 65 
0 2  80
0 2  90
0 3  20 
© 3  40
0 3  80  W e s te r n ,e to .. . . .  3 00  9 3  10
0 4  65 B ran d y w in e  . . . .  8 15 0 3  20 

(W heat flour in  (jacks sells  at p r ice s  below th ose  f o r  barrels.)
GRAIN.

W heat, per bu sh ,— 
H ard D n L .N o. 1 . .  
N ’thern D uL , N o .I  
Red w inter. N o. S 
N ort’n  D u l N o. 2. 

O its—M ix ’d, p. bush. 
W h ite . . . . . . . . . . . . .
N o. 2 m ix e d .. . . . . .
N o. 2 w h i t e . . . . . . . .

e. c. 
f. o. b. 8889 
f. o . b .8 6 7s 
f .o .  b .7 9 7s 
f. O. b .8 5%  
3 9 % » 4 1 %  
4 0 % '*42% 
4 0  « 4 1  
413t® 42%

O om , p er  ba sh .— 
W estern  m ix e d .. . .  
No. 2 m i x e d . . . . . .

No. 2 y e l l o w . . . ........
N o. 2 w h ite ...........
B y e , per b u s h -

W estarn ...................
State and J e r s e y ..

B arley —W est...........
F eed in g ..............

c. e. 
.5 5 % » 5 8  
f. o . b.57 
f. o . b .56  
f. o . b.56

.5 7 % ® 6 0 %  

.6 6  © 57  

.48  © 63  

.42  © 45
W  F o r  e t h e r  t a b le s  u s u a l ly  g iv e n  h e r e  s e e  p a g e  8 4 .

bring out some important opening?. There is a very quiet 
market in woolen and worsted dress good?, without change 
in prices. Flannels and blankets continue firm,

D o m e s t i c  C o t t o n  Glooms,—The exports of cotton goods 
from this port for the week ending Jan. 5 were 16,588 
packages, valued at $718,347, their destination being to the 
points specified In the tables be low :

THE DRY GOODS TRADE.
N e w  Y o r k , F r i d a y , P ,  M,, Jan. 9,1903, 

The market conditions, so far as the home t rade is concerned, 
have been during the past week of an ordinary character 
for the time of year. Tne demand from day to day has not 
presented any outstanding feature, being almost entirely 
confined to providing for immediate and near requirements, 
with sufficient volume of business doing to keep the general 
market in good shape. In cotton goods export buying has 
again been noticeable. The demand has hardly had the 
vigor of preceding weeks, a stiffer attitude on the part of 
sellers tending to check it; but there have nevertheless been 
some good orders put through. Last week it was estimated 
that about 100,000 bales had been bought for China since the 
present movement began; at the close of this week conserva
tive estimates put the quantity at 120,000 bales taken for 
that market. Tne cotton-goods division shows a generally 
firm range of prices, with advances in a number of bleached- 
goods tickets. Irregularity in overcoating prices has been 
the chief characteristic of the woolen-goods division.

W o o l e n  G o o d s .—This division of the market has shown 
decidedly quiet conditions prevailing during the week. The 
demand for fall overcoatings has not. been maintained on 
the general run of fabrics, and results in a number of in
stances have failed to come up to the expectations of sellers 
Kerseys alone have maintained their position in the demand, 
the bulk of the week’s business being in these, and at full 
prices. The price situation in other lines of overcoatings 
shows considerable irregularity, with various recessions 
from the opening prices. In woolen and worsted suitings 
and trouserings there has been only an indifferent business 
doing, without special feature. Buyers are waiting for 
new lines of heavy-weights to be opened in leading makes, 
and are meanwhile doing little. Next week is expected to

New  York to Jan. 5.
1903. 1902.

W eek . Since J a n . 1. W eek . Since  J a n . 1
Great Britain........................ 13 13 12 12
Gther European. . . . . . . . . . . . .
China.... . . . . . . ___. . . . . ___

39
12,327
1,219

39
12,827

1,219
66 56

India......................  . . . . . .
Arabia.___________

758
1,825

3^3
758

1,325
383Africa.................... . 95 95

west In d ies..................... 1,016 1,016 364 384
M ex ic o .........______ . . . . . 62 52 49 49
Central America__________ 356 356 146 146
south America................... 1,198 1,198 501 501
tJtherCoantrleB. 267 267 237 237

Total....................... ... . . . . 16,582 16,582 3,851 3,851

The value of these New York exports since Jan. 1 to date 
been $718,347 in 1903, against $167,598 in 1902,

Heavy brown sheetings and drills are very firm and tend
ing upwards in export grades. Most mills are sold ahead 
three months on the latter and some four to five months. 
Jobbers and converters are still operating quietly in brown 
cottons in the heavier weights, but fine yarn light weights are 
in fair demand. In bleached muslins an advance of to %<s. 
in lines reduced in price last month has been the chier feature. 
Sellers generally report bat limited stocks on hand in any 
grade of bleached. There has been no change in the demand 
for wide sheetings, but the tone is firm with one make ad
vanced 5 per cent. Sheets and pillow cases are firm. Ducks 
and brown osnaburgs are firm with a molerate demand. 
Cotton flannels and blankets also firm. All coarse, colored 
cottons are in good shape and with a moderate demand prices 
are firm. Prints are steady in price for both staples and 
fancies. There is a moderate demand for the former, but the 
latter are dull, Fine printed fabrics are quiet throughout. 
Printed flannelettes are generally well sold up and woven- 
patterened, napped fabrics are in good shape also. Both 
staple and fancy ginghams continue firm Regular print 
cloths are firm at 3c. without business. Narrow odds are 
difficult to buy and show an upward tendency. Wide odds 
are firm.

F o r e ig n  D r y  G o o d s ,— The dress goods business this week 
has been quiet, but the tone of the market is steady. Silks 
and ribbons are firm, with a fair demand. Linens show no 
change. Burlaps are quiet at previous prioes.
Im portations and W arehouse W ith d ra w a ls  ol Dry Goods

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 8, 1903, and sinoe 
January 1, 1903, and for the corresponding periods of last 
year are as follows:___________ ___________________________
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M U N IC IP A L  BO N D  S A L E S  I N  D EC EM BE R  
A N D  T H E  Y E A R  1902.

We present herewith our usual compilation of mu
nicipal bond sales for Dicember and for the year 1902. 
While the aggregate for the closing month of the 
year is large, it has been exceeded a number of times 
in the corresponding month of previous years, Dec
ember being usually an active period for municipal 
bond disposals. The aggregate at $11,567,812 for 
1902 contrasts with $15,456,958 for December 1901 
and with $13,728,493 for November 1902. The aver
age for December of the preceding ten years is $12,- 
106,103. Several large disposals took place during 
the month, that of Rochester, N. Y., being the most 
important. That city on the 10th awarded $3,000,000 
3  ̂ per cent 10-30-year (optional) refunding water 
bonds to W. E. Hutton & Co. and H Lee Anstey of 
New York City on a basis of 3-406 per cent if bonds 
are called at their optional date and 3-458 per cent if 
allowed to run their full time. New York City put 
out $1,973,007 3 per cent corporate stock, but as 
these bonds were bought in by the sinking fund the 
issue had no interest for the investor. Louisville, 
Ky., on December 3d sold $981,000 3£ per cent 40-year 
gold refunding bonds (largely to N. W. Halsey & Co. 
and N. W. Harris & Co., New York City) at an av
erage price of 101*684—a basis of about 3-423 per cent. 
Holyoke, Mass., on Dec. 10 placed $720,000 3£ per cent 
1-30-year (serial) gold gas and electric-light bonds on 
a basis of about 3-384 per cent, the purchasers beieg 
Merrill, Oldham & Co. of Boston and N. W. Hdsev 
& Co. of New York City. Allegheny County’s (Pa.) 
sale of $550,000 3£ per cent road bonds to Rudolph Kley- 
bolte & Co., Cincinnati, and Union County's (N. J .) 
sale of $500,000 4 per cent 40 year court-house bonds 
to John D. Everitt^& Co., New York City, completes 
the list of the sales each aggregating half a million 
dollars or more.

For the twelve months of 1902 the total reaches 
unusual proportions, and in fact has never before 
been exceeded. The aggregate at $148,463,584 com 

"pares with $131,549,300 for 1901, $145,733,062 for 
1900 and $118,113,005 for 1899. It should be stated 
that in arriving at these footings we do not include 
the many millions of temporary loans made each year, 
nor do we include sales by places outside of the 
United States. It is proper to say, however, that our 
statement embraces for the first time the sales of

bonds by New York City to the Sinking Fand Board, 
it having been found impossible to obtain this in
formation in previous years. The aggregate of the 
purchases by the sinking fund in this way for the 
twelve months was $9,255,467. Besides these sinking 
fund purchases, New York City disposed of $20,160,- 
0 0 0  corporate stock at public sale.

While the tension in the money market rendered 
out of the question the high prices which prevailed 
at the close of 1898 and throughout more than half 
the year 1899—a record period for municipal securi
ties—yet the figures obtained, all things considered, 
were very satisfactory.

We present below without further comment a 
table showing the monthly totals of sales for the past 
five years. A more extended analysis of the figures 
will appear in our State and City Supplement for 
April 1903.

t o t a l  m u n ic ip a l  b o n d  s a l e s  b y  m o n t h s .
1902. 1901. 1900. 1899. 1898.

* $ * t »
January................... .. 10,915,845 9,240,864 20,374,320 6,075,957 8,147,893
February................. .. 12,614,469 4,221,249 5,137,411 7,038,318 9,308,489
M arch........................ 7,989,232 10,432,241 8,980,735 5.607,311 6.309,351
A p ril......................... 6,736,863 9,298,268 14,167,809 7,477,4(0 3.570,903
May............................ . 20,956,404 14,502,310 9,623,264 7.897,642 7,036,926
June.......................... 28,417,172 13,468,093 19,670,120 29,318,742 9,704,925
Ju ly ........................... 12,801.550 8,202,495 8,104,043 18,613,958 7,868,563
August...................... 8,009.256 15,430,390 7,112,834 6,365,510 25,029,784
Septem ber............... 9,179,654 14,408,056 4,033,899 7,201,693 6,173,666
O ctober..................... 5,488,424 9,779.197 16,421,185 9,314,854 4.906,607
Novem ber................ . 13,728,493 6,989,144 9,956,685 8.790,489 7,721,284
Decem ber................ . 11,567,812 16,456,958 22,160,761 4,981.225 7,306,348

Grand to ta l.......... .148,463,581 131,519,300 145,733,('02 118,113,005 103,084,793
A verage per m o’ th. 12,371,965 10.962,441 12,144,422 9,842,750 8,590,390

In the following table we give the prices which were 
paid for December loans to the amount of $10,948,779, 
issued by 108 municipalities. The aggregate of sales 
for which no price has been reported is $619,033, and 
the total bond sales for the month $11,567,812. In
th e  case o f ea ch  lo an  re fe re n ce  is m ad e  to  th e  p ag e  o f 
the  C h r o n i c l e  w h e re  a f u l l  a c c o u n t o f sa le  is  g iv e n .

D e c e m b e r  B o n d  S a l e s .
P a g e . L o c a t io n . R a te .

5 8 .-Allegheny, Pa. (2 is .). 4
1421 .. Allegheny Co., P a —  3 1*
1421 .. Attloa, N. Y .............  4

1 2 0 .. Bainbrldge. Ohio..... 4
1 2 0 .. Bainbrirtge. Ohio....  4

5 8 .-Banning School Diet.,
Cal.

1315 .. Bellefonte, P a ......... 4
12 0 .. Birmingham, A la--  6

1266..  Bond Co . I l l ..........  5
1315..  Brailey Beach, N. J . .  5

1 2 0 .. Burlingame, Kan__ 5
120 ..  Canton, Ohio...........  4
120 .Canton, Ohio (4 is .)... 5

1 2 6 6 . .  Caseelton, N. Dak- 4 ^
1315 .. Champaign Oo., Ohio

(3 Issues)...................  5
1421 .Chllliootbe, Ohio......... 4
1315..  Cincinnati, O hio..... 3*a
1315..  Cloquet (Minn.) Sch.

Dist.............................. 5
1421 .. Cohoes, N. Y ............  3 1*
1367..  Columbus. O h io ..... 4
1421.. Concord. N. H ........  3Q

120 .. Continental, Ohio... 4*s
1266 .. Craiton, Pa.............  4
1421. Douglas Co (Wash.)

Sch. Dist. No. 4 5___ 5*3
1421 .. E llisvllie. Miss..............
13 67 .. Ephrata, Pa.............  4

5 8 .. Fairfield, Iow a........  5
1421 ..  Fern Bank, Ohio..... 5
1421..  Fitchburg, Mass. (2

Issues)......................... 3
1421 .. Fitchburg, Mass. (2

issues)......................... 3 1*
5 8 ..  Gilroy, Cal...............  5

1367 ..  Greenville. S. 0 ....... 5
1367..  Gulfport, Miss........  6
1367 .. Hamilton Co., O hio... 4

5 8 ..  Hector, Minn...........  5
1316 ..  Holyoke, M ass........  3 ^

ftS-.HorneUsvMe, N. Y . . .  3 L3
1367 .. Hume, N. Y ............ 4
1421 ..  Huntington (W. Va.)

Sch. D iet...................  4
1316 .. 1.onton, Ohio..........  4
13 67 .. 1.vington. N. J ........ 4
1316 ..  1.haca, M ich............ 4
1367 .. Jamestown, N. Y ... 4
1367 .. Jamestown, N. Y. (2

issues)........................  4
1316 ..  Jersey City, N .J ..... 4

5 8 ..  Jersey City, N. J. (6
Issues)........................  4

5 9 . .  Kittery, Me............... 8*3

1316..  Lima, O hio................ 4
6 9 . .  Little Falls, Minn...

M a t u r i t y . A m o u n t . P r i c e .
1903 23,769 fflOO

tl922-1932 550,060 100-861
1905-1912 8,000 101-29
19091932 12,000 100
1911-1930 4,000 100

1,500 103-333
16,500 100
40,000 100

1903-1920 18.000 107-755
1932 23,800 101

tl913-1923 10,000 101-60
1925 53,000 100-207

19,100 ICO
1917 4,500 1C0-333

7,104 101-70
U903-1916 700 100-50

1922 75,000 m o o
9,000 100

1903&1918 14,397 100 035
tl911 -193l 1 1 0 ,0 0 0  m o o
1909-1913 35,000 10203
1908 1918 13,500 100-563
1905-1931 25,000 J100 097

(1907-1912 8,C 00 100-10
5,000 99-50

11908-1933 8,000 •(101-61 
t 10210

20,000 100
1917 4,761 10 81 7

1903-1912 61,500 100-08

1908 16,500 moo
1904-1918 15,000 106-09

1923 5,000 101-75
11907-1922 3,000 ICO

1923 10,000 107-53
tl912-19?2 6.0C0 1C0-916
1903-1932 720,0(0 101-399
1905-1908 6,000 100
1905-1918 28,000 103-74

U912-1932 26,000 100
1903-1914 12,000 100-391
1903-1917 48.COO 102-76

1917 15,000 10113
1903-1912 22,000 101-23

1912 13,000 102 07
1932 60,06 011100

301,472 Vl 00
1905-1926 6 5,000 

l  6,000
102-25
101-30

1904-1916 25,000 100
1932 5,000 102 40
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Page. Location.
6 9 .. Lob# Branch (N. J.)

8oh. DUt No. 85___
1367..  Lorain. Ohio............
1267. . Louisville. K y............

121 .. Loyalton School List.,
Cal.............................

1267..  Lynn, Mass...............
1267..  Lynn, Mass...............

121.. Manchester, Ohio.
1422.. Manilla, Iowa..........
1316..  Marion, O h io ...........
1316. Marshall. Texas........
1422..  Maurice, Iowa. ____

59.. Morgantown, Ky........
59 ..  Mt. Healthy, O hio....

1422..  Mt. Vernon. N. Y .....
121..  Nampa, Idaho.......

1422.. Navasota, Texas......
1317.. Newton, Mass..........
1317..  Newton, Mass..........

122..  New York Olty (12 is.)
122.. North Amherst, Ohio.

1317.. 0.lahom a City (Ok.)
Sch L ist..................

1868.. 0 .a h a , Neb............
1368.. Passaic, N. J ............
1368.. Paterson, N. J .........
1368.. Paterson, N. J .........

6 0 .. Patton, Pa...........
1868.. Pelham, N. Y ...........
1428.. Pentwater Twp.,Mich

6 0 .. Perry, N. Y ..........
1368.. Philipsburgt Mont_
1268. Pittston (Pa.) School

List,..........................
1368..  Polk Co., Minn.........
1423. Port Hnron, Mich.___
1268..  Poughkeepsie. N. Y ..

6 0 .. Palteney,N. Y .....
1368.. Red Lake Co., Minn..

6 0 .. Reedsburg. Wis...
1318..  Rochester, N Y .......

60. Rockwell City, Iowa.
1268..  5.. Charles, Mich.....
1423..  5.neca Fails, N. Y .. . .
1318..  50.th Omaha, Neb—  
1318. So Williamsport, Pa.
1423.. 5.ringfield, Ohio......
1569 .. 5.mmit Sohool List..

Cal............................
1369. Toledo, Ohio (21s ) . . .
1424.. Toledo, Ohio............
1269.. Troy N. Y ................
1424..  Two Harbors, Minn..
1319.. Union Co., N. J ... .
1319.. Van Wert, Ohio..........
1370.. Vigo Co., Ind..............

61.. Vigo Co., Ind...............
1370.. Wagoner, Ind. Ter_

123..  Walters Sch. Dis., Cal.
1269.. Warren Co., Ohio.......
1424.. Warsaw, Ind............

123.. Warsaw, N. Y .............
1424. Webster Groves, Mo,.
1370.. Weiser Irrigation Lis.,

Id abo........................
1370. .Weiser Ir j igation Dis.,

Idaho........................
61 .. Wellsville, Ohio...
61 .. Wellsviile, Ohio...
6 1 .. We]lsville, O. (5 is,)..

1370..  White Plains, N. Y ....
1424.. Wlnfle.d, Kan.............
1319.. Winona, Minn.........
1919.. Woburn, Mass.........
1319..  Woburn, Mass .....
1424..  Yakima Co. (Wash.)

Sch. Dlst. No. 6 2 ....
1319..  Yonkers, N. Y .........
1370.. Yonkers, N. Y .........
1370. York Co., Pa...............
1370..  York Co , P a ...........
1269.. Youngstown, Ohio_
1269.. Youngstown, Ohio_
1269.. Youngstown, Ohio,...
1424.. Youngstown, Ohio_
1424.. Youngstown, O. (3 is.)

Rate, Maturity. Amount. Price•
4i* 1923&1933 $37,000 102-70
5 1904-1913 55,000 100 819

1940 981,000 101X84
5 7,500

31,000
100*68

3i* July i ,  1912 1101*04312 Oot. 1, 1912 3.00C
5 1929-1942 7,000 > 112*25
6 1904-1913 5,000 100
51* 1903-1907 11,000 102*09
4 1191 -1942 25,000 100
5 11904-1907 1,500 99
4 9,000 100
5 1922 2,600 109*40
4 1908 40.000 100 10
5 tl913-1923 10,000 97 79
4 1942 15,000 1004"*

coco 1912
1927

29,000 
12,COO |102-516

3 1922&1952 1,973,007 moo
5 1904-1914 10,000 104*26
4 1932 100.000 100
4 1932 200,000 101*50
3*9 1927 47,000 100
4
4

1922
1932

38.000 i
40.000 '[ 1 0 1 - 1 5 4

4 11912-1922 7,000 100
4 1908-1915 4,000 100*69
5 1904-1920 20,000 105*525
4 1904-1910 7.000 100
6 1904-1910 20,000 100-80
4 1912 10,000 101-17
5 1913 32,000 100-312
4 1922 21,000 100*631

1923 97,000 101-52
3i* 1904-1907 6,000 100
41* 1912 47,000 101
4 1912-1923 30,000 101
31* U913-1933 3,000,000 100*79
6 1903-1905 14,000 ICO
5 1904-1906 1,500 100-333
3 1903 1912 19,800 100
6 11907-1912 1,600 100
3i* 1903-1922 6,000 100
4 1907-1918 10,000 102*08
5 1008-1912 10,000 106*07
4 36,618

2,560
142,811

100 .
4 100
4 1903-1922 105*398
5 1923 24,000 107*05
4 1942 500,000 106*57
41* 1912 6,500 103*577
41* 1905-1914 17,000 100
5 1905-1918 20,500 100
5 3 922 35.000 101*428
7 1907-1914 2,000 110*85
6 1908-1912 1,560 104-77
4 1904-1913 33.0C 0 101*751
5 1903-1905 3,000 104*50
4 1922 50,000 100
6 40.000

20.000
100
1007

4 30,000
8,000

100
4 1912-1927 100
5 28,385 103-77
4 1908-1922 15,000 103*39
5 11912-1922 15,000 100
4 1933 15,000 1(3*30
31* 1912 2 0 ,0 0 0 ;[ 1 0 0 2 831* 1909 7 ,0 0 0 ;
5 1917 1 ,0 0 0 100
4 1905 8,000 100*61
31* 1929-1930 12,000 100*90
31* 1907-1932 186,COO 100
3i* 1932 44,000 100
5 19C4-1913 20,000 106 586
5 1904-1908 430 102*32
5 1904-1908 615 104*06
5 1903-1907 25,000 102*11
5 1904-1908 2,250 103*45

Total (108 municipalities, covering 159
separate Issues).......................................... . $10,948,779

Aggregate of sales for which no price has 
been reported (30 municipalities, cover
ing 31 separate issues)................................. 619,033

_____Total bond sales for Deoember 1902....{$11,567,812
* Average of dates of maturity, t Subject to call in and after the 

earlier year and mature in the later year. § Not including $1,420,388 
of temporary loans reported and which do not belong in the list; 
also does not include $51,000 Canadian loans. IT Taken by sinking 
fund as an investment. \ And other considerations.

News Items.
Calhoun, Ga.—Bond Litigation.—An interesting question 

has been raised in a suit brought to restrain Calhoun from 
issuing $5,000 school bonds. On the subjeot of this suit the 
Savannah “ News” has the following :

A t l a n t a , Dec. 15.—The Supreme Court again has the public-property fu n d  
Q u estion  before it and in a new and interesting shape.

The Court to d a y  issued an order for  a new argument o f  the case o f Aaron 
Roll against the Mayor and Alder men o f  the town o f Calhoun. The circum
stances are that tbe citizens o f  Palhoun recently voted an issue o f #5,000 bonds 
fo r  school purposes. Aaron Roff objected to the validation o f  the bonds on the 
ground tbat with the $ 2,5<hi bonds already ssued b y t  alhrun and with the 
interest on the two series o f  bonds, the debt created by Calhoun would be in 
ex ce# so f ?% o f  the taxable property o f  the town, which is the limit fixed by 
the State Constitution.

Seven per cent o f  the taxable property o f  the town o f  Calhoun am ounts to 
$23,100, so the bonds alone would not exceed tbat amount, but would, if all the 
Interest is to be accounted a part o f  the debt. The Supreme Court has ordered 
new argument on that specific point.

It will be remembered that in the public-property-fund case the Court, by  a 
vote  o f  4 to 2, decided tbat the interest is a parr o f  the State’s bonded debt, 
and therefore that the public property fund could be used to pay the interest. 
Should this decision be applied in the Calhoun case to all the interest, whether 
accrued or not, Calhoun could not legally issue the bonds. Judge Gober vali
dated the bonds in spite o f  Kofif’s objection  and the Supreme Court has already 
heard argument, but is not satisfied on the point stated, and has called fur an
other argument on January zO.

Should the Supreme Co irt hold that all interest, accrued and unaccrued. Is 
a part o f  the debt, many cities and counties in the State would be in the posi

tion o f  having violated the Constitution by having created a debt greater than 
7  ̂o f their taxable properi y. What eflect this would h ve on such bonds can
not be determined until after the Court finally passes on the ca^e.

 ̂Chicago, 111.—Fund to Redeem Improvement Bonds.— The 
Chicago “ Infer-Ocean ”  on Dec, 28 contained the following:

An ordinance creating a fund to enable the city to pay public im provem ent 
bonds on which payment has been defaulted by reason o f  failure to  collect 
special assessments will be sent to the City Council on January 5. The ordi
nance was agreed upon yesterday by Corporation Counsel Walker, M aior E. B. 
Tolman, attorney for the Special Assessment Bureau, and Comptroller Mc- 
Gann. They claim that adoption o f  the ordinance will cause the bonds to sell 
at par, whereas they now bring 90  to 95 cen 's.

It provides for an appropriation o f  $200,000 to be set aside as a suspense ac
count for  the purpose o f  paying the expenses o f  the collection o f  special as
sessments. Under the law tbe  city is a trustee for  the bonds and is not 
responsible for their payment, but the lawyers hold that the fcity may advance 
the money on payments deferred by the action o f  the courts. It is claimed 
tbat the city will not lose the money, but that the amounts advanced will ulti
mately be returned to »he fund. As soon as the ordinance has become opera
tive by an: appropriation Comptroller McGann said he would at once pay the 
bonds on which default has been made. It will require about $150,100 to  make 
these payments.

Clearwater County, Minn.—A'ew County Created.—Clear
water County was created by proclamation of the Governor 
on Dec. 20, 1902, ont o f a portion of Beltrami County. Bag- 
ley is the county seat of the new county.

Columbia County, Minn.—New County Created.— Gover
nor S. R. VaD Sant on Dec. 20, 1902, issued a proclamation 
creating the County of Columbia ont of a portion of Polk 
County. The county seat of the new county is the village of 
McIntosh.

Colom bia Township, Ham ilton County, Ohio.—Bonds
Valid .— The Cincinnati “ Enquirer”  on Dec. 23, l£02, con
tained the fo llow in g :

Judge H ollister yesterday determined the suit against the Trustees o f  Co
lumbia Township to test the validity o f  $12 ,0 0 0  o f  bonds issued for  improving 
a road. H e held that townships and township trustees are not corporations 
o f  such character as to  com e within the inhibition o f  Article 13, Section 1, o f  
the Constitution, which prohibits the General Assem bly passing any special 
legislation. * * *

Covington, Ky.—Bond Case] Appealed.—The suit of the 
Union Light, Heat & Power Co. to enjoin the city of Cov
ington from issuing $75,000 to n d s fcr  the erection o f a mu
nicipal lighting plant has been taken to the United States 
Circuit Court of Appeals, Cincinnati. As stated in the 
Chronicle Oct. 11, Judge Cochran in the United States Court 
at Covington upheld the city’s contention in the matter.

Culpeper Connty, Va.—Injunction Refused.—The follow 
ing is from the Baltimore “ Son” :

F r e d e r i c k s b u r g , Ya., Dec. 22.—The application fo r  an in junction 'to  pre
vent the payment o f $5‘>,000 voted by the citizens o f  Culpeper County for 
stock in the Fredericksburg & Rappahannock Railway Company having 
been refused by the Court o f Appeals, it is now said that the outlook lc-r 
building the road is most flattering, and it is expected that the work of con 
struction will begin early in the spring.

See Chronicle, Nov. 8,1902.
East Orange, N. J .—Purchase of Water Plant.—The fol

lowing dispatch from Orange, dated Dec. 30, 1902, appeared 
in the New York ‘ Times:”

Negotiations which have been in progress fo r  two years fo r  obtaining the 
plant o f  the Orange W ater Company were com pleted to-n ight by the East Or
ange City Council. For twenty years the corporation has supplied East Orange 
with water. The Council endeavored to  buy the plant and the company fixed 
a price o f  $850,000, which the CitylCouncll rejected, subsequently institutin g 
condem nation proceedings, which resulted in an award o f  f  425,0uu being made. 
The Council refused to abide by this award, but offered the com pany $290,000, 
which the company in turn rejected on Saturday.

The Council finally offered $350 UOO if the use o f  the wells and pumps was in
cluded. The water company accepted that offer, and at a special meeting o f 
the City Council to-n ight a contract o f  sale w is ordered prerared 1 he supply 
o f  water in the company’s wells is inadequate, and it will be supplemented by 
water from  Newark.

In payment, the city will deliver to the Water Company 
3}4% 30-year city bonds.

Franklin County, Ohio.—Bonds Must be Paid.-A  des
patch from Cincinnati dated December 11 states that Judge 
Day, of the United States Circuit Court c f  Appeals, has an
nounced a decision in the case of $450,000 improvement 
bonds issued by Franklin Connty. The county, it is stated, 
refused payment because it had failed to collect the money 
from abutting property owners, as provided in the bond issue. 
The Court holds that the county cannot limit its liability to 
one resource, but having issued the bondB must provide for 
their payment.

Kansas—Compromises Effected.—The Topeka “ Cap ta l”  
on December 6 contained the following relative to defaulted 
bonds of certain counties held in the State School Fund :

The State School Fund Commissioners have eflected compromises with all 
counties in the State which have defaulted their bonds held m  the Perm a
nent School Fund In every case the county agrees to pay the principal 
o f  the bonds, but the State reduces both the back interest due and unpaid and 
cuts down the rate o f interest.

Greeley County hHS $02,5uO in defaulted bonds. It also owes $14,790 in back 
interest. The State has agreed to accept $2.4H5 as a com prom ise on the back 
interest and to accept 1% interest on the principal instead o f  G%.

Seward County’s defaulted bonds amount to $12,000. The defaulted interest 
aggregates $3,*Z40. The state has agreed to accept $:40 fo r  the back interest 
and to  reduce the interest rate to 2%.

The State owns $3*,000 in bonds issued by W ichita County, These bonds 
formerly bore 6% interest. This rate has been cut to  '6% and the back interest 
scaled down from  $17.7t>0 to  $3,COO.

Ness County has defaulted bends in the Permanent School Fund am ounting 
to $9u0. Bv the terms o f  the compromise the back ^interest is cut down from  
*237 to $118 and (he interest rate from to 2%.

Ludington School D istrict No.|5,,Eau Claire County, 
Wis.—Bonds I l  egal.—the follow  ng ;s from ^tte St. Paul 
“  Pioneer Press :”

Ea u  Cl a ir e , Wis.. Nov. 28.—The decision In the case o f  the Montpelier 
(Y t.i Savings Bank & Trust Co. against School Dis; rict No. 5, town o f  Luding- 
ton. Eau fia ire  County, affirmed to  day in the Supreme Court, is considered 
most important. The ques ion involved was whether the bonds put out by the 
district were issued in compliance with Chapter 241 o f  Laws o f  1837, which 
provides for the issuance o f  bonds by school districts to refund pri r indebt
edness. These bonds ($<,000) were sold by the district to settle claims fo r  
damages for false imprisonment. The district had no power to issue bonds 
for  such purpose; but while this question was not at issue, the bonds are held 
illegal because not in com pliance with the law referred to.

>ew  Hampshire.— Constitutional Convention Adjourns.— 
The Constitutional Convention adjourned Dec. 19, 1902, to 
meet again at the call of the President of the convention or, 
in the event of his death, at the call of the Governor. It 
was decided to submit to the people on March 10, 1903, some 
ten interrogatories, only two of which are of more than ordi-



January 10, 1903.] T^E CHRONICLE. 119
nary interest to the readers o f the Ch ro n icle . They are 
Nos. 4 and 8, as fo llow s:

4.— Do you  ap p rove  o f  em pow ering  the L egislature  t o  im pose tax es, n ot on ly 
upon  polls and estates, but also upon  oth er  classes o f  property, Including 
franch ises , and property  when passing by will o r  inheritance , as p roposed  In 
th e  am endm ent to  the C onstitu tion ?

8—Do you approve o f  granting to  the General C ourt all Just pow er possessed 
bv th e  State to  enact laws to  prevent t h e  operations w ithin the State o f  all 
persons and associations, trusts and corporation s  who en d ea vor  to raise the 
price o f  any ari lcle  o f  com m erce  or to  d e stro y  tree  and fa ir  com p etition  In i he 
trades and Industries through  com b in a tio n ,co n sp ira cy ,m o n o p  ,ly or auy oth er  
u n fa ir  means, as p roposed  in th e  am en dm en t to  the C on stitu tion  ?

Owen County, I n d Gravel Road Bonds I  legal — The Su
preme Court on Dec. 18, 1902, handed down au op;nion hold 
ing invalid certain bonds of this county issued for gravel- 
road purposes. Tne points of the decibion are contained in 
the following:

1. The Act of Feb. 7, 1899 (Acts 1899, page 20,) makes it 
unlawful for boards of commissioners to issue bonds for the 
constructing of highways when the total issue of such bonds, 
including bonds already issued, exceeds 4 per centum of the 
assessed taxable valuation of the property of the township, 
and all bonds issued in violation are void; and the issuing of 
such bonds may be enjoined and also the levying and collec
tion of a tax for the payment of such bonds may be enjoined.

2. The Court holds unconstitutional the Act of March 4, 
1899, making an exception from the A% limit in cases where 
the bonds for the construction of roads were not sold prior 
to Feb. 27, 1899, in “ counties where, by the United States 
Census of 1890, the population is shown to be between 15,000 
and 15,050.” This Act is held to be local, Bince a particular 
Census was referred to and “  other counties could not subse
quently enter the class.”

8. The Act of 1901 (Acts 1901, page 283,) is also local and 
is invalid. This Act aimed to validate the action of the 
Board of Commissioners in authorizing the improvement of 
roads in Marion Township and the issuance of bonds in pay
ment thereof.

PeninBuln Township, Mich.—Bonds Illegal.—The follow
ing is taken from the Detroit “  Tribune” :

T r a v e r s e  Ci t y , M ich ., Dec. 18.—J u d ge  M ayue d ecid ed  In C ircu it C ourt t o 
day i b a i th e  issuing o f  bonds by th e  tow nship  o f  P en insu la  to aid in bu ild ing 
an e le ctr ic  road was con trary  to State law. T h e  bonds are held  in escrow  by a 
C levelan d  Arm.

Reeds Landing (Pepin Township and City o f  Wabasha), 
Minn.—Judgment Entered,—The Federal Court on Dec. 4, 
1902, gave judgment in tavor of Russell Sage against Pepin 
Township and the city of Wabasha in a sum reaching over
110,000. The suit was one brought to collect principal and 
interest on bonds issued some fifteen years ago by the village 
of Reeds Landing, The village no longer exists, having been 
absorbed by the township of Pepin and the city of Wabasha. 
Thelaitertwo evaded payment on the ground of tne non
existence of the village issuing the bonds. We are advised 
that the case will be appealed.

St. Clair County, Mo.—Judgment Renewed,—We„take.the 
following from the St. Louis “  Globe Democrat:

Ka n s a s  Ci t y ,M o., D ecem ber 3.—A  new  Judgm ent, w h ich  Included th e  r e 
newal o f  an old  one, with accrued  interest a d d ed , was rendered  against St 
Clair C ounty, M o., in the U nited States C ircuit C ourt in fa v o r  o f  J oh  . II. H en 
derson  J r., o f  V irginia , and was lo r  *551,ol«.

T h is  Judgm ent orig in ally  was fo r  *109,000 against th e  cou n ty  in 1873, and 
drew  10% interest from  ih at tim e until now , and will con tin u e to  draw lu% 
Interest until paid. T h e  ju d gm en t, unless renew ed, w ould run nut in  ten  years, 
and so the holders o f  it go  intu C ourt each seven  years and have th e  orig inal 
Judgm ent renew ed and the in terest added to  it. This particular ju d gm en t was 
originally in fa v o r  o f  Gen. J oh n  B. H en d erson , b u th e  tran sferred  it to  h ls so n . 
John  B. H enderson  Jr.

A fte r  the ju d gm en t was rendered Gen. n e n d e rso n  said to  Mr. Julian . St. 
Clair C ounty ’s A ttorn ey  ; " I f  th e  people o f  St Clair C ounty w ill pay o n e -h a lf 
o f  w hat these bonds have cost m e they  can have them . 1 am a n x iou s  to  c o m 
prom ise. 1 w ill a ceep i any com prom ise prop osition  from  St. C lair C ounty . I 
Will g ive  the cou n ty  th e  best o t  it,”

* T n e  great troub le  in reach ing a com p rom ise ,”  answ ered  Mr. Ju lian , " is  that 
til© bolaerd o t  th e  rest o f  th e  St, C lair C ounty bonds dem and e x o rb ita n t sum s 
In settlem ent. A s the bonds were all issued at once , they m usi be settl d tor 
a to n ce . T b e  judgm ents now  against th e  cou n ty  on  a ccou n t o f  th ese  bonds 
aggregate m ore thau tl.Ouu.OUO. T h e  cou n ty  cou ld  n o t  pay th a t.”

Bo the war betw een  tho cou n ty  and tbe  bondholders is likely to  go  on  ln d efl-

See Chronicle Sept. 20, Jane 21, 1902, and May 0, 1899. 
Santa Fe County, N. M,—Compromise Rejected,— The fol 

lowitg is taken from the Denver “  Republican
Sa n t a  F e . N. M .. D ec. 31.—A fte r  n eg otia tion s  exten d in g  o v e r  a ye  ir th 

creditors o f  Santa l1 e County have refu sed  to com n rom  se th e  *1,0 O.Oui det 
o f  th e  cou n ty . F or y e a r , taxpayers nave re fu sed  to  pay lev ies  fo r  th e  intei 
eat o n  this debt, and the cred itors  w ere oBered a com p rom ise  o f  «o *  on  th 
Indebtedness to  be patd in 3t lon g -term  bon d s. This oiler was ru lused  to  d.c 
on e  ot the principal b ondholders  d eclin in g  to  en ter into the compromise 
although all the  others had been willing. T h e  b on d h old ers  hope to  tack a 
am endm ent to  th e  O m nibus S tatehood  bill m aking tbe  T err itory  liab le  f o r  lb  

A s th e  cou n ty 's  la xa b le  assessed  va luation  is on ly  *z,00 ,0oi 
the debt Is practica lly  un collectib le , aside  from  th e  qu estion  o f  l t s le g a l io
It  was incurred to a id the building o f  la ilroa d s  in to Sauta Ke.

See C hronicle references in State  and  Cit y  Supplem ent  
for October, 1902, page 144

Weiser, ldaho.-Boacfs Valid.—The Salt Lake “  Tribune” 
of December 17 contains the following :

Bo ise . Idaho, Dec. 16—The Suprem e Court, In an op in ion  handed  dow n ( 
day, reverses the ju d gm en t o f  th e  D istrict Court for W ashington  C ounty 
granting an In ju n ction  en jo in ing  the M ayor uud Com m on C ouncil o f  Weis 
from Issuing Ito.ooo o f  Im provem ent bonds.

0P|nlPn o f  the  Suprem e C ourt d isposes o f  all th e  o b je c t io n s  rals 
against tb e  issuance o f  th e  bonds. 1
„.!ir!!X1. V ai ,dity *!elnK thus affirmed In advance, th ey  will now  be Issued f o r t  

supplying til lids to  provide VVeiserwilh w ater and e lectr ic  lit? works and to  equip  the F ire D epartm ent.
These bonds were voted at an election held July 31.
Virginia. Settlement U, S, Claims.—The officials of the 

State are congratulating themselves on the approaching set
tlement with the United States Government of claims of 
many years standing. As figured out by the War Depart
ment, the amount due to the iState of Virginia on account of 
money borrowed during the war of 1812 is 81,728,582 53, 
being $29S,369 74 principal and $1,425,212 79 interest. As an 
offset to this the United States claims $1,723,577 03 principal 
and interest on bonds guaranteed by the State of Virginia on 
which no interest has been paid since 1861, with the exception

of 41 from Jan. 1, 1807, to Jan. 1, 1870. The adjustment as 
arrived at by the U. S. authorities is given as follows in the 
Richmond “  Despatch.”
A m ou n t fou n d  d ue th e  S tate upon  settlem en t o f  F eb . 11,1891 ___ 9398,869 74
Interest on  sa m e ...................................................................................................... 1,495,212 79

T o ta l.....................................................................................................................  *1,723,682 63
From  w hich  ded u ct th e  fo l lo w in g :

Principal o f  bonds held by  tb e  U nited S tates ............................................. 691,800 00
In terest from  Jan . l , 186J, to  F eb . 1 1 ,18d4..................................................  1,181,6^9 68

T o t a l .............................S.......................................................................................91,776,419 33
Less Interest a t i t  on  9581,000 .......................................................................... 69,816 00

91.706.<'5J 83
A n d  add as o ffset T rea su ry  settlem en t o f  1889.......................................... 16,023 70

91.723,67 7 03

B alance d ue V irg in ia .......................................................................................  |5 60

Woodlawn, Ala .—Bond E ection Illegal.—The State Su
preme Court has declared illegal and unconstitutional the 
election held some months ago at which the issuance of $25,- 
000 bonds was voted.

Bond Calls and Redemptions.
Canton, McPherson Connty, Kansas.—Bond Call.—Bert 

Wickhorn, City Treasurer, calls for payment Feb. 1,1903, at 
the State fissal agency in New York City (the National City 
Bank) $10,000 bonds, Nos. 1 to 10, inclusive, i“sued Aug. 1, 
1887, in aid of the Chicago Kansas & Western Railway.

C ape Glrardean, Mo.—Bond Call.—Geo. E. Chappell, 
City Clerk, calls lor payment February 15 at the National 
Bank of Commerce, New York City, 5# funding bonds Nos. 
19 to 23, inclusive, and 25 to 29, inclusive, all dated March 1, 
1890. Denomination, $500.

Chicago (111.), South Park.—Rond Call,—The South Park 
Commissioners call for payment on the day the annual in
terest coupon falls due, at the Chicago [National Bank, Chi
cago, bonds Nos. 48, 49, 82, 125, 149, 158, 1G8, 178, 187, 208, 
225, 259, 274, 349,|355, 374, 375, 395, 401, 407, 430, 440, 453, 491 
and 495 of the issue of 1891.

The official notice o f this bond call will be found among 
the advertisements elsewhere in this Department.

Chicago (111.), West Chicago Park .—Bond Call.—The 
following town of West Chicago bonds have been called for 
payment July 1, 1903, by the West Chicago Park Commis 
sioners at the office of the Treasurer at the Chicago Na
tional Bank:

Five per oent bonds, dated July 1 ,1897—N ob, 13, 37, 5 8 ,6 1 ,7 1 , 78 
84. 98. 118, 122, 126, 138, 144, 147, 152, 156, 195, 210, 213, 253.

Five per cent bonds, dated July 1 ,1 895 - N ob. 12, 17, 45, 50,
68, 69, 77, 90, 94, 9 5 ,1 0 7 ,1 1 7 , 122, 127, 128 ,140 ,199 ,221 , 

222 ,24 5 ,26 4 ,27 2 ,29 9 ,30 2 ,31 3 , 315, 317, 344, 388 ,390 ,414 ,422 , 
426, 451, 476, 483, 606, 510, 538, 584.

Five per ot. bonds, dated July 1, 1891 Nob. 13, 16, 44, 70, 73, 
108,139 ,149 ,155 ,166 ,169 . 178, 210, 226, 232, 250 ,266 ,268 ,281 , 
295,309 ,315 ,342 ,319 ,377 , 394, 402, 418, 419, 422, 423, 4 '4 ,  431, 
434, 440, 461, 495, 499, 515, 526, 530, 531, 538, 557 ,559 ,560 ,568 , 
582,610 ,623 ,640 ,643 .647 , 658, 665, 667, |69I, 691 ,704 ,713 ,721 , 
729,734 ,751 ,769 ,777 ,781 , 798, 819, J844, 851, 865, 883, 890,927, 
935,947, 961,978, 993.

Multnomah County, Oregon.— W arrant Call.—John M. 
Lewis, County Treasurer, has called for payment county 
warrants Class 80 drawn upon the general fund that were 
presented and indorsed “ Not paid for want of funds,” 
Oct. 2, 1901, to Oct. 12, 1901, inclusive, and also warrants 
N:s. 18,055 to 18,679, indorsed on Oct. 14, 1901.

Middletown, Md.—Bond Call.—C, A. Gross, Burgess, 
calls for payment April 1,1903, at the office of the Town 
Register, $11,000 water bonds issued April 1, 1892

Paris, Texas.—Bond Call.— T. J. Record, City Treasurer, 
calls for payment at the Fourth National Bank of New York 
City $10,000 6# 15 25-year (optional) city debt bonds dated 
Feb. 1, 1887. Bonds called are Nos. 1 to 20, inclusive.

Richland Township, Pratt County, Kan.—Bond Call.—
J. H. Frost, Township Treasurer, calls for payment Jan. 15, 
1908, at the National City Bank—the State’s fiscal agency in 
New York City—$16,000 bonds Nos. 1 to 16, inclusive, issued 
Sept. 15, 1887, in aid of the Chicago Kansas & Nebraska 
Railroad Co.

Schuylkill Connty (P . 0. Pottsrille), Pa.—Bond Call.— 
The County Commissioners on J anuary 2 reduced the county 
debt $27,000 by calling in bonds to that amount, all but $1,000 
of which were held by the Philadelphia Savings Fund So
ciety.

Springvale Township, Pratt County, Kan.—Bond Call — 
F L Green, Township Treasurer, calls for payment Jan. 20, 
1903, at the National City Bank in New York City $15,000 
bonds, Nos. 1 to 15, inclusive, issued Sept. 1, 1887, in aid of 
the Chicago Kansas & Western Railroad Co.

Tennessee.—Bonds Purchased.—The State Funding Board 
on December 2 purchased $10,0 i0 of State bonds from the 
Sykes Banking Company at 95% and interest. A purchase of 
$1,100 was also made on December 1 at 95% and interest.

Bond Proposals and Negotiations this
week have  been as fo llo w s  :

Akron, Ohio.—Bond Sale.—Denison, Prior & Co., Cleve
land, were the successful bidders on January 5 for the four 
issues of 5* sewer bonds described in the Ch ronicle  Decem
ber 13. Prices paid are as follows :
*1,600 H azel Street bonds fo r  .. *1,«10 I M aple Street b on d s  f o r ......... *804

1,800 Spicer Street bonds f o r . . . .  1,811 I 1,100 Comm tns Street bonds for. 1,100
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Allentown, Pa.—Bond Sale,— On January 5 the $39,000 
5 80-year (optional) redemption bonds described in the 

Chronicle Jan. 4 were awarded to the Allentown National 
Bank, the only bidder, at 100*50,

Amsterdam, N. Y.—Bonds Authorized—The issuance of 
$25,000 bonds has been authorized.

Auburn, N. Y.—Bond Sale.—We are advised by the City 
Treasurer that an issue ot $38,327 52 4% South Street paving 
bonds has been sold. Date of bonds, Dec. 16, 1902. Matur
ity, $7,667 52 on Dec. 16 1903, and $7,665 yearly on Dec. 16 
from 1904 to 1907, inclusive.

Bainbridge, Ohio.— Bond Sale,—On Dec. 15,1902, the $12,- 
000 4% 7 30 year (serial) water and the $4,000 4% 9 28-year 
(serial) water bonds described in the Chronicle Nov. 22 
were awarded to Seasongood & Mayer, Cincinnati, at par.

Ballard, Wash.—Bond Offering.—Proposals for the $20,000 
sewer bonds voted at the election held Dec. 2, 1902, will be 
received until 5 p , m., January 20 (to be opened at 8 p. m. by 
City Council), by J. Murdock, City Clerk. Date„of bonds, 
March 2, 1903. Interest not to exceed 6$.

Barberton, Ohio.—Bond Sale.—On January 5 the $3,500 
5% 1-10-year (serial) water-extension bonds described in the 
Chronicle Dec. 13 were awarded to Feder, Holzman & Co., 
Cincinnati, at 103 97. Following are the bids :
F ed er, H olzm an  A  C o.. C ln — $3,639 00 I S eason good  A  M a y er ,C ln o ln . .13,503 26
R . K le y b o lte  & Co.. C in c in .. . .  3 .62076 | 8. A . K e a n .C h ica g o ....................  3.692 40
P. 8. Brines A  Co., C in cin --------  3,606 60 I D enison , P r ior  A C o., C le v e .. .  3.571 00
F . L . F u lle r  A C o.. C leve la n d .. 8,605 00 t L a m p rech t B ros. Co., C le v e . . .  3,560 00

Bay City, Mich.—Bond Offering.—Proposals will be re
ceived until 3 p m ., Jan. 19, by T. W. Moore, City Comp
troller, for $10,000 4% refunding water bonds. Denomina
tion, $1,000. Date, Feb. 1, 1903 Interest payable semi-an- 
ally at the National Bank of Commerce, N e w  York City. 
Maturity, Feb. 1, 1933. A certified check for $250, payable 
to the City Comptroller, required.

Bay Saint Louis, Misg,— Bonds Defeated.—By a vote of 26 
for to 80 against, the proposition to issue $10,000 city-hall 
bonds failed to carry at the election held Dec. 29, 1902.

Berne (Town), Albany County, N. Y.—Bonds Authorized 
and Sold.—This town has been authorized by the Board of 
Supervisors to issue $4,000 4% bonds for the erection of a 
bridge at West Berne and for highway improvements. De
nomination, $500. Date, Jan. 1, 1903. Interest annually on 
February i at the office cf Town Supervisor. Maturity, $500 
yearly on February 1 from 1904 to 1911, inclusive. Author 
ity, Chapter 686. Laws of 1892. These bonds, we are advised, 
have already been sold.

Bethlehem (Town), Albany County, N. Y.—Bonds Author
ized.— The Board of Supervisors has authorized this town to 
issue $3,000 4% turnpike bonds. Denomination, $1,500. Date, 
Jan. 1,1903. Interest annnaliy on February 1 at the office of 
the Town Supervisor. Maturity, $1,500 Feb. 1, 1905, and 
$1,500 Feb. 1,1906. Authority, Chapter 686, Laws of 1892.

Birmingham, Ala.—Bond Sale.—This city sold last month 
to the People’s Savings Bank & Trust Co. ot Birmingham, at 
par, an issue of $40,000 6% public-improvement bonds. De
nomination, $500. Date, Dec, 31, 190 i. Interest, annual. 
Maturity, Dec. 31, 1912, subject to call at 103 at any interest
paying period.

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 m,, Jan. 17, by F. W. M. Heerwagen, City Comp
troller, for the following bonds :

$17,669 36 20 -year reg istered  g ra d e -cro ss in g  b on d s, da ted  Jan . 1 ,1903.
A u th o r ity , S ection  16, C h apter 845. L aw s o f  1888.

100.000 CO 3 ^ *  1-20 year (seria l) reg istered  a b a tem en t o f  n u isa n ce  o f  M ain  
and H a m b u rg  S treet C anal bon d s dated  Jan. 1, 1903. A u th o r ity , 
S ection  1, C h apter 579, L aw s o f  1899.

Interest will be payable semi-annnally at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate proposals must be made for each issue. 
A certified check for 2% of the bonds bid for, payable to the 
City Comptroller, must accompany proposals.

Burlingame, Kan.—Description of Bonds.—In the Chron
icle Dec. 27 we stated that an issue of $10,000 electric light 
bonds bad been sold. These bonds, we are now advised, are 
in denomination of $500, dated Jan. 1, 1903, Interest, 5?. 
payable semi annually. Maturity, Jan, 1, 1923; optional 
after Jan. 1, 1913. The purchasers were C. E. Foote & Co., 
Topeka, at 101 60.

Cambridge, Ohio.—Bond Sale.—Following are the bids 
received January 5 for the $21,500 4% 20-year refunding bonds 
described in the Chronicle Dec. 20 :
S ea son g ood  & M ayer, C ln . . .**21,500 00 1 F. L . F u ller  & Co., C leve  ..+*21,521 50 

* A n d  a ccru ed  in terest  t o  d a te  o f  d e liv ery . + B id  flat.;
Camden, N. ,1.—Bona Issue Reduced.—The amount of the 

refunding bond issue awarded Oct. 16, 1902, to Edmund Sey
mour & Co. and O’Connor & Kahler, New York City, has 
been reduced from $70,000, the original amount offered, to 
$63,000. The bonds were delivered to the purchasers on 
January 6,

Canton, Ohio.—Bonds Awarded.—The $53,000 5% building 
bonds, bids for which were received on Dec 29, 1902, have 
been awarded to the Central Savings Bank of Canton at 
100*207 for 4 per cents (not 5 per cents, as was first reported 
to ns), and the $19,100 street bonds to the First National Bank 
of Canton at par for 5 per cents. For list of bids see Chron
icle last week.

Cascade County, Mont.—Bond Offering.—Proposals will be 
received until 10 a . m  , February 10, by Fred. L. Hill, County 
Clerk, for $50,000 4% 2C-year coupon bonds. Securities are 
issued under authority of Article 4, Title 1, Pait 4, Political 
Code of Montana, and were authorized at the election held

Nov. 4, 1902. They are in denomination of $1,000, Interest 
will be payable Jan. 1 and July 1 at the office of the County 
Treasurer. A New York draft or a check certified by a 
Great Falls bank, payable to the County Treasurer, for $2,500, 
must accompany proposals.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Chambersburg, Pa.—Bond Election.—An election will be 
held February 17 to vote on the question of issuing $25,000 
improvement bonds.

Chippewa Falls, Wis.—Bond Offering.—Proposals will be 
received until 2 p. m ,, January 16, by T. W. Jennings, City 
Clerk, for $25,000 4% refunding bonds. Denomination, $500. 
Date, Dec. 1, 1902. Interest semi-annual. Maturity, Dec. 1, 
1912, Certified check for 5% of bid required.

Cleveland (Ohio) School District.—Bond Sale.—On Jan
uary 6 the $525,000 (two issues) 4% coupon building bonds 
described in the Chronicle Dec. 13 were awarded to the 
following three firms, bidding jointly, namely: Seasongood & 
Mayer, Cincinnati; Farson, Leach & Co., Chicago, and Den
ison, Prior & Co., Cleveland. The price was 102*45. Fol
lowing are the bids:

$250,000 *276,000
C om m on School High School

„  „ B onds. B onds.
S eason good  A  M ayer, C in cin n ati, F a rson , L ea ch  &

C o.. C h icago, and  D enison . P rior  A Co., C le v e ...... .$256,125 00 $281,736 50
L a m p re ch t Bros. C o., C lev e la n d ...........  ........................  266,900 00 279,915 00
W eil. R o th  A C o ............. ........................................................... 263,425 75 ..............
F. L . F u ller  A Co., C le v e la n d ..............................................  252,750 00 ..............
W . J. H a y es  A  Sons, C lev e la n d ................................................................... 282,600 00

Colnmbus, Ohio.—Bonds Authorized.—The following bonds 
have been authorized:
$4,0001% R e in h a rd  A v e n u e  Im p rov em en t b on d s. A u th o r ity , o rd in a n ce  N o . 

20,9>"3. D en om in a tion , $500. D ate , Sept. 1, 1902. In te re s t  s e m i-a n 
nual. M atu rity , Sept. 1, 1912, op tion a l a fte r  Sept. 1, 1906.

10.000 F ou rth  S treet Im p rov em en t b on d s. A u th o r ity , ord in a n ce  N o. 20,984. 
D en om in a tion , *1.00 . D ate , M arch  1, 1903. In terest, sem i-an n u a l. 
M aturity , M arch  1, 1913, o p tio n a l a fte r  M arch  l .  1907.

10.000 4* Jefferson  A v e n u e  im p ro v e m e n t b on d s. A u th o r ity , o rd in a n ce  N o
20,9»9. D escr ip tion  o f  b on d s  sam e as th e  F o u rth  S treet b on d s  a b o v e

Bonds Proposed.—A resolution has been introduced in the 
City Council providing for the issuance Lof $500,000 4% 80- 
year storage-dam bonds.

Coluxbus (Ohio) School District.—Bonds Authorized.— 
The Board of Education has authorized the issuance of $75,- 
000 school-improvement bonds. Denomination, $1,000. 
Date, March 1, 1903, Interest semi-annually at the National 
Park Bank, New York City. Maturity, March 1, 1923.

Continental, Ohio.—Bond Sale.—On Dec. 16, 1902, the 
$13 500 4 North Main Street improvement bonds described 
in the Chronicle Dec. 6 were awarded to Seasongood & 
Mayer, Cincinnati, at 100*563,

Cranford Township School District, Union County, N.
J.—Bonds Not Sold.—No bids were received Dec. 27, 1902, 
for the $18,000 4% bonds described in the Chronicle Dec, 27.

Douglas County, Neb.—Bonds Proposed—We are in
formed that the holders of $117,000 of the $119,000 4%% bonds 
which do not mature until 1915 have offered to take refund
ing bonds carrying interest and running 20 years in ex
change for their holdings. The County Clerk writes us that 
he has been directed to advertise the refunding of these 
bonds, in order that the public may have an opportunity to 
file any objections which they may have at this time to the 
refunding plan. He also adds that he is informed by the 
County Commissioners that they have the right to put 
through such a transaction under the provisions of the stat
utes as they existed at the time the bonds were issued,

Gillett, Wls.—Bonds Authorized.- The issuance of $6,000 
4% 15-year water-works bonds has been authorized. Date of 
sale not determined.

Glenvilie School District, Cuyahoga County, Ohio.— 
Bonds Not -Sold.—All bids received January 6 for the $65,- 
000 5% high-school building bonds described in the Chroniclb 
Dec. 20 were rejected.

Gloucester, N. J .—Bonds Authorized.—The City Council 
has authorized the issuance of $16,000 4% water-works-im
provement bonds.

Golden, Colo.— Bonds Voted. — By 85 majority this city on 
Dec. 27, 1902, authorized the issuance of $100,000 5% water 
bonds. These bonds were originally awarded on Sept. 2, 
1902, to J. W. Ruby, but were afterwards declined by him, 
owing to some irregularities.

Granite City, III.—Bond Offering.— Proposals will ba re
ceived at any time by William Griffith, City Clerk, for $18,- 
000 5% 1 9 year (serial) lateral sewer—District No. 2—bonds. 
Denomination, $200. Date. March 5, 1903.

Greene County (P. O. Bloomfield), Ind.—Bond Sale.—On 
January 6 $ 42,000 4)4.t gravel road bonds were awarded to 
Mayer & Kiser, Indianapolis, for $42,800. Maturity, 20 
years. Interest, semi-annual.

Greenville, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 M  , January 24, by D. E Calderwood, City 
Clerk, for $8,400 4% 1-15-year (serial) street improvement 
bonds. Denomination, $560. Date, Jan. 24, 1903, Interest, 
annual. Authority. Sections 2264, 2304, 2705 and 2709, Re
vised Statutes of Ohio. All bids to be unconditional and 
must be accompauied by a certified check for $200, payable 
to the City Treasurer. Accrued interest to be paid by pur
chaser, who must also furnish lithographed blank bonds.

Kalamazoo, Mich.—Bonds Not Sold.— All bids received 
Dec. 27, 1903, for the $50,000 3>££ paving bonds were re
jected.

Iowa City, Iowa.—Bond Sale.—This city has sold to pri
vate parties in Iowa City $6,308 61 6£ brick-paving improve-
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ment bonds. Denominations, |200 and $258 26. Maturity, 
part yearly on April 1 from 1904 to 1909, inclusive.

Jefferson County, Ind.—Tax Voted.— The Louisville 
“Courier*Journal” states that on January 3 Jefferson County 
voted overwhelmingly in favor of giving 2% aid to the Cin
cinnati & Louisville Railroad, which is to be built through 
Madison this year. The road, it is stated, is to be built at 
once, and will eventually run into Indianapolis and Chicago.

Kearny, N. J.—Bond» Authorized.— The Town Council has 
authorizsd the issuance of $90,000 4i  refunding bonds. Date, 
Ja . 10, 1903. Maturity, June 10, 1925.

Lewisville Independent School District, Texas.—Bonds 
Approved and Registered.—The Attorney-General has ap
proved and the State Comptroller has registered an issue of 
$3,500 bonds of this district.

Long Beach, Cal.—Bonds Voted.—At an election held 
Dec. 80, 1902, the proposition to issue $35,000 sewer bonds 
carried by a vote of 874 for to 72 against.

Lorain, Ohio.— Bond Offering.—Proposals will be received 
until 12 m , January 26, by J. J. Mahony, City Clerk, for 
$8,000 5i sewer bonds. Denomination, $500. Date, Jan. 15, 
1903. Interest, March 15 and September 15 at the Chase 
National Bank, New York City. Maturity, $2,000 each six 
months from Mar. 15, 1904, to Sept. 15, 1905, inclusive Either 
money or a certified check for $1,000 on some bank in Lorain 
required. Bids to be made on blank forms furnished by 
the City Clerk, and bidders must satisfy themselves as to the 
legality of tbe bonds before bidding. Accrued interest to be 
pa'd by purchaser.

Loyalton School District, Sierra County, Cal.—Bond 
Sal .—Oo Dec. 23, 1902, $7,500 hi bonds were awarded to Ha- 
zelton & Co., San Francisco, at 100'68. Following are the bids:
H azelton  & Co., San F ran ....... $7,651 00 I D. W .D eerw ater, Sierra 5$700(^$707 60
8. A . Kean (rec ’d to o  late) . .. .  7,668 76 | City....................................} 700^1 712 50

Denomination. $100. Interest, annual. Maturity, $700 on 
or before Dec. 15, 1904; $800 on or before Dec. 15, 1906; $700 
on or before Dec. 15, 1908; $800 on or before Dec. 15, 1910; 
$700 on or before Dec. 15, 1912; $800 on or before Dec. 15, 
1914; $700 on or before Dec 15, 1916; $800 on or before Dec. 
15, 1918; $700 on or before Dec. 15,1920, and $800 on or before 
Dec. 15, 1922.

Magnolia School District, Riverside County, Cal.—
Bonds Defeated.—The election held Dec. 20, 1902, resulted in 
the defeat of the proposition to iBsue $8,000 6% school bonds.

Manchester, Ohio.—Bond Sale.—On Dec. 29, 1902, the 
$7,000 hi electric-light bonds described in the Chronicle 
Dec. 13 were awarded to the New First National Bank of 
Columbus at 112'25.

Merrimack County, N. H.—Bond Sale.—On January 5 
$32,000 ‘6% i 2 8-year (serial) rebuilding bonds were awarded 
to Geo. A. Fernald & Co., Boston, at 100'417. Following are 
the bids:
Geo. A. Fernald Si Co., B oston . 100*417 Jose, Parker &  Co., B oston ....... 100*14
N. W. H arris Sc Co., B o s to n ....... 100*28 Parkinson & Burr, B oston .........100*08
Parson, Leach &  Co., B oston — 100*19

Middletown, Md.—Bond Offering.—Proposals will be re
ceived until 12 m,. January 80, by C. E. Niemeyer, Town 
Register, for $10,000 4i water bonds. Denomination, $500. 
Date, April 1,1903. Interest, semi-annual. Maturity, April 1, 
1988; optional after April 1, 1923. Certified check for 3g of 
bid, payable to C. A. Gross, Burgess, required. Bonds are 
exempt from county and municipal taxes.

Milwaukee, WIs.—Bond Sale.—On January 5 the $150,000 
3*̂ £ 1-20 year (serial) bridge bonds dated July 1, 1902, were 
awarded to R. L Day & Co., Boston, at lOÔ Id—a basis of 
about 3'459£. Following are the bids :
R . L . Day &  Co., B aston.......*150.523 50 I Bloduet. M erritt & Co.. Bo*t.*150,0«0 00
N. W . H arris A  Co.. Chic . . 150.177 00 I W .  J. H ares *  Sons. Clere- 160.017 OO
Edm und Seym our & Co. and I S. A . Kean, C h icago.............  160,015 00

O’Connor &  Kahler, N. Y . . 160,163 00 |
For description of bonds see Chronicle Y. 75, p. 1422.
Nampa, Canyon Connty, Idaho.—Bond Sale —Oa Decem

ber 30 the $10,00) hi 10-20-year (optional) water-works bonds 
described in the Chronicle Dec. 13 were awarded to Trow
bridge & Niver Co., Chicago, at1 par less $221 and accrued 
interest. Following are the bids :

T row bridge &  Niver, C h icagolpar less $221.
8. A. Kean, Chicago, par leas 2>tJ.
John  N uveen &  Co., Chicago, par less $500.
Neenah, WiS.—Bond Sale.—Oa January 5 the $20,000 20- 

year water-works bonds described in the Chroniclh Decem
ber 27 were awarded to Otis, Wilson & Co., Chicago, at 
102 2875 and interest for 4i bonds.

New Bremen, Ohio.—Bond Sale.—On January 6 the $28,- 
000 hi 5 32-year (serial) water works bonds, dated Nov. 1,

N E W  LO A N S N E W  LOANS. N E W  LOANS.
PROPOSALS FOR DRY-DOCK < $ 3 0 , 0 0 0 < $ £ 5 0 ,0 0 0

BONDS.
The Port of Portland, Oregon, W IL M IN G T O N , D E L .,

Sinking Fund Loan.
Proposals will be received at the office o f  T he 

P ort o f  P ortland , Hoorn 6d6 W orcester Block, P ort
land, Oregon, until S A T U R D A Y , J A N U A R Y  17TH, 
1903, A T  4 O’CLOCK P. M., fo r  the w hole or any 
part o f  One H u ndred  and F ifty  Thousand Dollars 
o f  the bonds o f  T he P ort o f  Portland, Oregon, in 
denom inations o f One Thousand Dollars each, each 
to  be dated January 1st. 1903, payable th irty  years 
from  date, and bearing interest at the rate o f  four
5er cent per annum, payable on the first days o f 

an nary and July o f  each year, principal and interest 
payable In United States G old Com at the office o f  
the Treasurer o f  T he P ort o f  Portland, in the City 
Of Portland, Oregon

The above bonds are Issued fo r  the purpose of 
acquiring a site fo r  a dry-dock, and preparing said 
site for  the use o f  and constructing such dry-dock 
and are authorized by Sections »  and 1C o f  an A ct o f  
th e  L egislative Assem bly o f  th e  State o f  Oregon 
filed in the office o f  the Secretary o f  State March 
1st, 1901, revising and am ending certain form er 
A cts establishing and incorporating T h e P ort o f  
Portland.

Bids are invited fo r  all or  any portion o f  such 
bonds and bidders will subm it an unconditional bid 
and accom pany the same with a certified check on 
•oine responsible bank in the City o f  Portland, 
Or*g< n, equal to five per cent o f  the fa ce  value o f  
the bonds bid tor, payable to  the order o f  the 
Treasurer o f  The Port o f  Portland, as liquidated 
dam ages in case the bidder shall withdraw his bid 
or  sha'l fail or neglect to  take and pay for, at the 
office o f  the Treasurer o f  said P ort o f  Portland, the 
bonds aforesaid, should the same be awarded to  him.
|i None o f  said bonds will be sold fo r  less than their
Bar value with interest accum ulated thereon from 

tie dav o f  their date to  tbe date o f  sale. Delivery 
o f  said bonds will be m ade at the tim e o f  the 
•warding th ereof. The right to re ject any and all 
bids is reserved.

Proposals should be m arked “ Proposals fo r  Port 
o f  Portland Bond** ”  and be addressed to  E. T . C. 
BTKVKN8, Clerk. P o it  o f  P ortland, Portland, Ore. 

Portland. Oregon, Decem ber loth , 1902.
order o f  the Board o f  Com m issioners o f  The 

P ort o l Portland, Oregon.
BEN SE LLIN G . Secretary.

Blodget, Merritt & C o.,
B A N K E R S ,

16 Congress Street, Boston.
a# N A S S A U  S T R E E T ,  N E W  Y O R K . ,

Sealed bids will be received fo r  $30,000 Sinking 
Fund Loan o f  W ilm ington, Delaware, until 12 M. 
T H U R S D A Y , J A N U A R Y  15TH. 1903. Bonds will 
date from  January 26, 1903, In denom inations o f  $50 
or m ultiples th ereof, and bear 4 per cen t Interest, 
payable sem i annually on April 1st and O ctober 1st, 
and will m ature $12,4 O.on April 1st, 1927, and $17,- 
60o on  O ctober 1st, 1927, fo r  the use o f  the Board o f  
Park Com m issioners fo r  the purchase o f  Park 
lands.

All proposals m ust be accom panied 'b y  certified 
check to  the order o f  “ T b e  M ayor and Council o f  
W ilm in gton ”  fo r  tw o per cent o f  the am ount o f  
bonds bid for, and the sam e to be fo r fe ited  i f  the 
bidder fa lls  to  accept and pay fo r  th e  bonds 
awarded. T he successful bidder or bidders will be 
required to  settle fo r  the bonds at or b e fore  12 M. 
January 26th, 1903. T he right to  re ject any and all 
bids is reserved. A ddress all bids in sealed en
velopes to  SETH  H . F EA STK R, Citv Treasurer, 
m rked “ P roposa 's fo r  Sinking Fund L oan .”

A tte s t: SE T H  H. F E A ST E R .
City.Treasurer, W ilm ington, Del.

ANNOUNCEMENT.

SOUTH PARK BONDS.
T o W hom  It M ay Concern :

T ake n otice  that th e fo llow in g  num bers o f  South 
Park Bond-* have been selected  and retired bv the 
South Park Com m issioners, in con form ity  with law, 
fo r  the annual sinking fund, viz.: 4^, 49, 82 , 125, 149, 
168, 168, 178, 187, 208, 2J5, 2 5 9 .2 7 4 , 349, H65, 374, 375, 
3 9 6 ,4 0 1,4 0 7 ,4 3 0 .4  40,45 <, 491, 496 0f  the issue o f  1891.

Iu terest will cease on the abov* num bered bonds 
on  an a fter tbe fa lling  due o f  ihelr annual interest 
cou pon  at tbe Chicago National Bnnk, Chicago, 
Illinois. SOUTH  PA R K  COM MISSIONERS,

E. G. S H U M W A Y , Secretary.
January 6th, 1003.

Chas. S. Kidder & Co., 

BONDS,
1 8 4  L A  S A L L E  S T R E E T ,

C H IC A G O

STATE, CITY & RAILROAD BON DS.

MUNICIPAL BONDS.
E. C. STANWOOD & C o .,

B A N K E R S ,

121 Devonshire Street, 
BOSTON.

INVESTMENT BONDS.
SEND FOR LIST.

D EN ISO N , P R IO R  & CO.
CLEVELAND. BOSTON.

Cascade County, Montana,
COUPON BONDS.

N otice  is hereby g iven  that in pursuance o f  pro
visions o f  A rtic le  4, T itle  1, P art 4, o f  the P olitical 
Code o f  the State o f  M ontana, and o f  an order duly 
m ade by th e Board o f  County Com m issioners o f  
Cascade County, State o f  M ontana, at a m eeting o f  
said Board held on th e eighteenth  day o f  D ecem ber, 
1902, th e  said Board o f  County Com m issioners o f  
Cascade County, will, on  th e  10TH D A Y  OF F E B 
R U A R Y , I9c3. A T  TEN  O'CLOCK A . M. o f  said 
day, at the County T reasurer’s Office in th e  C ounty 
Court H ouse, in the City o f  Great Falls, Cascade 
County, M ontana, under and by virtue o f  such 
pow er con ferred  upon them  by law, and by virtue o f  
tb e  order aforesaid , authorized by a m ajority o f  the 
electors o f  Cascade County at the General E lection  
held N ovem ber 4tn. 1*02. sell coupon  bonds ot Cas
cade County, State o f  M ontana, to  the am ount o f  
F itty  Thousand Dollars, drawing interest at the rate 
o f  fou r  per centum  per annum, payable semi annually 
on the 1st day o f  January and the 1st day o f  Ju ly  o f  
each year, which bonds will be o f  the denom ination  
o f  One Thousand D ollars each, and shall be redeem 
able and payable T w enty  years from  the date o f  their 
issue. T he said coupon  bonds will be m ade payable 
at any N atloual Bank designated by the purchaser, 
and the County will deliver said bonds at such bank 
to tb e  order o f  such Durchaser. T n e in terest on said 
bonds will be payable at the Office o f  th e  County 
Treasurer o f  said Cascade Couuty.

Sealed proposals fe r  the purchase o f  said bonds 
will be received  up to  the tim e o f  sale, and the party 
or  parties offering the h ighest bid th ere fore  will 
receive the am ount o f  such bonds as he or  they may 
offer to  buy. A N ew  York draft or check certified 
by a Great Falls Bank, payable to  the order o f  the 
(_ ounty  T reasurer o f  Cascade County, to  the am ount 
o f  Tw enty-five H undred  Dollars, w ill he deposited  
with the County Treasurer by each  bidder as a guai^ 
anty o f  good  faith.

Said Board o f  County Com m issioners reserves the 
rignt to re ject auy and all bids.

Bids should be m arked “ Bids on Bonds** and ad
dressed to  F re d .L . H ill, County Clerk, Great Falls, 
Cascade County, M ontana.

B v order o f  the Board o f  County Com m issioners o f  
Cascade County, M ontana.

V IN C E N T F O RTU N E, County Clerk.

Oscar F. Richardson,
Form erly

Secretary T he Nassau Trust Co. o f  Brooklyn, 
V ice-P resident T rust Co. o f  New Y ork. 

D r e x e l  B u i ld in g ,
W a l l  a n d  B r o a d  H treets ,  N e w  Y o r k .

NEGOTIATES TIME LOANS,
COMMERCIAL PAPER.

VICKERS <& PHELPS,
15 Wall Street New York.

I N V E S T M E N T  B R O K E R S ,  
HIGHEST GRA DE  R A I L R O A D  

B  O M D S .
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1902. were awarded to the Atlas National Bank, Cincinnati, 
at 110'06 and interest. Following are the bids :
Atlas Nat. Bank. Cincinnati..|3'\K01 75 
Feder. Uolsm an 4  Co.. C ln . . .  30,000 00 
P . S. RriBBs .4, Co., ('iuclnnatl 80,625 00 
B oesels Bank. New Brem en.. 30.500 00 
Saasouirood a  Mayer, C iuciu. 30.451 o<>
W ell. Roth & Co . ......... M>,38 > < 0
Lam precbt Bros. Co., C leve.. 30.300 ®0 
Cincinnati Trnst Co., Ctncin. 30,067 60 
New 1st Nat. B'k, Colum bus. 30,020 81

W. J. H a v e s *  Sons. C le v e - . .130.184 00 
F. L. Fuller 4  Co.. C leveland. 29,000 00
Spitzer 4  Co., T o le d o ..............  £9.916 00
W. R. Todd  4  Co.. C tn o ln .... 29.761 00 
Denison. Prior 4  Co.. C lev e .. 29,710 80 
State Sav. Bank Co., T o led o  . 29,710 00
S. A. Kean. C hicago................. 29.1 3 8®
German Nat. Bank. C in clu ... £8.924 00 
First National Bank ..............  28,301 CO

For description of bonds see V. 75, p. 1867.
New York City.—Bond Issues.—The following issues of 

corporate stock of New York City were taken by the sink
ing fund as investments during the mont of December :

P u rpose. In terest B a te . M a tu rity .

Street and para openings..................................
Zoological Garden, B ronx. ............ ..........
Departm ent Street C le .n m g, New plant ..

A dditional W ater Fund 
Dept. P ublic Chai ities B 
H ester Street Pa k .......

. 3 1962
. 8 1052
. s 1952
. 3 1952
. 8 1922
. 3 1952
1. 3 1962
. 3 1922
. 3 1962
. 3 1952
i. 8 1052

\ 3
On or a fter 

N ov. 1, 19i3,

Amount. 
$25,"00 00 

1,653,100 15
25.000 00
50.000 f 0 
60,'00 00

1,650 00 
1,357 70 100.000 00

25.000 00
25.0 X 00
16.000 00 
2,000 00

TotaL........................................................................................................ $1,978,007 85
Bond Offering.—Proposals will be received until 2 p. m., 

Jan. 22. 1908, by Edward M. Grout, City Comptroller, for 
$7,000,000 gold corporate stock, as follows :
$2,000,000 8M* stock fo r  construction  o f  Rapid Transit Railroad, m aturing 

N ov. 1, 1967. This makes $26,600,000 o f  such bonds issued to  date. 
2,000,000 3̂ 4% stock Departm ent o f  Docks and Ferries, m aturing N ov. 1, 1952. 
1,500,000 3!4% stock tor New Bast River Bridge, m aturiug N ov. 1 ,19;>2.

600.000 3 ^ ? stock fo r  New Hall o f  R ecords, m aturing N ov. 1, 1962.
400 00 i 314% stock fo r  H all o f  Recurds. Kings Co., m aturing N ov. 1, 1952.
600.000 3H% stock fo r  new public library in B ryant Park, m aturing N ov . 1,

1952.

contrary to the provisions of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof.

North Amherst, Ohio.—Bond Sale. On Dacember 18 the 
$10,000 5% electric-light bonds described in the Chronicle 
November 29 were awarded to Seasongocd & Mayer, Cincin
nati, at 104 26.

Ohio County, Ind.—Taa; Voted.—TheLonisville “ Courier- 
JournaU states that on January 3 this county voted a 2% tax 
for the building of the Cincinnati & Louisville Railroad, 
which is an extension of the C. R. & M.

Peoria, 111.—Bond Offering.—Proposals will be received 
until 12 m., January 20, by J. E Pillsbnry, City Comp
troller, for $21,000 H  refunding bounty bonds. Denomina
tion. $1,000. Date, March 2, 1908. Interest semi-annually 
at office of City Treasurer. Maturity, March 2, 1923, Au
thority, Article 5, Chapter 24, Revised Statutes of 1901.

Peterborough, Out.—Debentures Defeated.—At an election 
held January 5 a by-law to issue $20,000 debentures was de
feated by the voters,

Petersburg, Ya.—Bonds Authorized.— The City Council 
on January 1 authorized the issuance of $190,000 4st gold re
funding bonds. Denominations, $500 and $1,000. Date, 
May 1, 1903. Interest payable in Petersburg. Maturity, 
May 1, 1943.

Portsmouth, Ohio.—Bond Offering.- Proposals will be 
received until 12 m., February 2, by the City Clerk, for the 
following bonds : _____ _
$11,000 4% East F ifth  Street im provem ent bonds, in denom ination  o f  $5GCv 

M aturity.*1,000yearly on  Feb. 2 from  1904to 1912,Inclusive, and $2,000 
on Feb. 2, 1913.

4,000 4% street im provem ent bonds, in denom ination  o f  $800. Maturity, $809 
yearly on  Feb. 2 from  1904 to  1908. inclusive.

All the above bonds are exempt from taxation except for 
State purposes with exception of last issue, which is exempt 
from all taxes, including that for State purposes.

Interest will be payable May 1 and November 1. Either 
money or a certified check drawn to the order of the City 
Comptroller upon one of the State or national banks of New 
York City for 2% of the par value of the stock bid for mutt 
accompany proposals.

The condition that the bidder will accept only the whole 
amount of stock bid for by him and not any part thereof is

Authority, Section 2705, Revised Statutes of Ohio. Date, 
Feb. 2, 1908. Interest, semi-annual Ail bits to be uncon
ditional. Accrued interest to be paid by purchaser. Certi
fied check for 5% of the amouLt of bonds bid for, payable to 
the city of Portsmouth, must accompany proposals. Sepa
rate bids for each issue required. Edward J. Daehler is 
Chairman Finance Committee.

Rochester, N. Y.—Temporary Loan.—This city on Decem
ber 26 sold $240,000 notes to the Security Trnst Co. ol Roch
ester at 5'45£. The following offers were made fer the loan:

IN V E S T M E N T S .
BONDS

S UI T ABL E  FOR

8avings Banks,
Trust Companies,

Trust Funds,
Individuals.

Rudolph Kleybolte & Co.,
1 N A SSA U  S T .. N E W  Y O R K  C IT Y

FARSON LEACH & CO.
Public Securities,

C H IC A G O . N E W  Y O R K . BO STO N . 
P H IL A D E L P H IA .

IN V E S T M E N T S . 
M A SO N , L E W IS  &  CO.

BANKERS,
C H IC A G O , BOSTON ,

N o ia d ite k  Building;, 6 0  Duvunuhtru t»«

MUNICIPAL
RAILROAD
CORPORATION BONDS*

Chute* Ia*uu*.

Street Railway and Oas Companies
L IS T  ON A P P L IC A T IO N .

M U N IC IP A L
AN D

Public Service Corporation 
BONDS.

E. H. R O L L IN S  &  SO N S ,
B O ST O N .

D en ver. San Francisco.

IN V E S T M E N T S.____
J. F. W ILD  & CO.,

BANKERS
In d ian ap olis , In d .

W E  O W N  AN D  O F F E R

$ 2 5 , 0 0 0
Indianapolis Water Co.

General Mortgage 59b Bonds.
Price to net

W rite  or apply for particulars.

Perry, Coffin & Burr,

INVESTM ENT BONDS
60 State Street,

F. R. FULTON & CO., 
M u n i c i p a l  B o n d s ,

171 LA 8 ALL E STREET

MacDonald, McCoy <fc Co.,
MUR/C/PAL AMD CORPORATION

B O N D S .
CHICAGO. 171 La Salle Street, Chicago.

CHOICE OKLAHOMA
FIRST MORTGAGES
On Improved Farms

Matting the Investor 0  per cent Interest.
Send fo r  booklet an d  la test o fe r in y .

WINNE aTWINNE,
W ln n e  Building, W I C H I T A . K A N S A S

M en tion  th is paver.

The cheapest that are good; the best at the price.

B O N D S  CERTIFICATES
partly lithographed and partly printed ; finished in a few 

days) handsome design*.: most ho seen to be 
appreciated. Send for samples.

A l b e r t  j b . k i n g - &  C o . ,
Kmrravers and Lithographers,

(telephone Connection.) 105 William St., New York*

g . A rn o ld  Scttdder Sc ($0 .,

jBonxls,
523 W estern Union Buildins,

Cblcaoo, flllinols.

IOWA AND MINNESOTA
5% M U N IC IP A L ! B O N D S , 

Correspondence Invited. 
H A R R Y  B . P O W E L L  4  CO. 

W oodstock, Verm ont.

BOSTON.

T . B. P O T T E R ,
MUNICIPAL and nriN ID Q  
CORPORATION SU IN U O ,

172 Washington Street, 
C H IC A G O , - - - IL L S .

L IS T  ON A P P L IC A T IO N .

R . A. Lancaster & Sons,
B A N K E R S,

NO. 10 W A L L  ST R E E T ,
N E W  Y O R K .

DEALERS IN
INVESTMENT and MISCELLANEOUS 

SECURITIES.
Southern Securities a Specialty.

Unlisted Stocks and Bonds.
A lso  Old D efaulted R R . Bond*.

DAVID PFEIFFER. 18 Wall 8t
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Kockcreek Township, Huntington County, Ind.—Sub 
sidy Election.—On February 10 an election will be held to 
vote a Bubsidv of $23,459 in aid of the Toledo Fort Wayne & 
Indianapolis Railroad.

St. Marys, Ohio.—Bonds Authorized.—The issuance of 
$21,000 5% highway improvement bonds has been authorized.

Salamonie Township, Huntington County, Ind.—Subsidy 
Election — An election will be held February 3 to vote a tub 
sidy of $31,813 in aid of the Toledo Fort Wayne & Indian
apolis Railroad.

San Bernardino, Cal.—Bonds Voted.—The issuance of 
$238,000 H 40-year water bonds was authorized at an elec
tion held Dec. 20, 1902.

Seneca Falls (Town), Seneca County, N. Y.—Bonds to be 
Issued —We are advised by H. D. Knight, Town Supervisor, 
that this town will issue $110,000 refunding bonds to take up 
the old 5% bonds maturing July 1, 1908.

Shakopee, Minn.—Bond Sale.—On December 9 an issue of 
$5,500 4J f̂ bonds was placed. Denomination, $500. Date, 
Deo. 1, 1902. Interest, semi annual. Maturity, 7, 8 and 9 
years.

Shelby County (P. 0. Sidney), Ohio.—Bond Sale.— On 
January 5 the $10,000 4% county-fair bonds described in the 
C hronicle  D.-c . 20 were awarded to the Citizens’ Bank of 
Sidney at 100 25 and interest. A bid of par was received for 
the bonds from the First National Bank of Sidney.

Springfield, Ohio.—Bond Offering.—Proposals will be re
ceived until 7:30 p. M., February 8. by R. N. Lantz, City 
Clerk, for $15,000 4% coupon funding light debt bonds to cre
ate a fund for the purpose of extending the time of payment 
of certain valid obligations. Date, Jan. 1, 1903. Interest, 
March 1 and September 1 at office of City Treasurer or at the 
Importers’ & Traders’ National Bank, New York City. Ma
turity, $5,000 yearly on September 1 from 1904 to 1906, in
clusive. Certified check for $1,000 required. Authority, 
Section 2701, Revised Statutes of Ohio. Accrued interest to 
be paid by purchaser.

Stryker (Ohio) School District.—Bond Offering —Pro 
posals will oe received until 12 m., February 21, by W. H. 
Mallory, Clerk of Board, for $15,000 4% school building

bonds. Interest semi annually at the office of the District 
Treasurer. Maturity, one bond yearly beginning Sept. 1, 
1904.

Tonaw anda, N. Y.—Bond Sale.—The S .ate Bank of Tona- 
wanda has purchased an issue of $30,000 5% water bonds.

Yerndale, Wadena County, Minn.—Bond Offering.—Pro
posals will be received until 8 p. m., JaD. 24. by H. Lyons, 
Village Recorder, for $7,000 5% electric-light-plant bonds. 
Denomination, $1,000. Date, Oct. 1, 1902. Interest annu
ally at the First National Bank of Verndale. Maturity, 
Oct. 1, 1922. Purchaser must furnish blank bonds.

Vincennes, Ind.—Bond Offering.—Proposals will be re
ceived until 2 P, M., January 26, by Tom Robertson, City 
Clerk, for $86,000 4% funding bonds. Denomination, $1,000. 
Date, Jan. 26, 1903. Interest semi-annually on January 1 
and July 1 at the Hanover National Bank, New York City. 
Maturity, $3,000 yearly cn January 1 from 1905 to 1916, in
clusive. Certified check without conditions for $750, pay
able to the City Treasurer, required. Accrued interest to 
be paid bv purchaser.

Walters School District, Riverside County, Cal.—Bond 
Sale.—On Dec. 3, 1902, $2,000 7g 5-12-year (serial) bonds were 
awarded to Trowbridge & Niver Co., Chicago, at 110’85.

Warsaw, M. S..—Bond Sale.—The $3,000 1-3-year (serial)
street and sewer bonds offered but not sold on November 10 
have been disposed of at 104 50 and interest to E. H. Backlin 
of Ithaca.

Wilmont, Minn.—Bond Offering.—Proposals will be re
ceived until 1 p. ii., January 23, by the Village Council, for 
$8,000 water-works bonds, dated Feb. 1, 1903. Interest 
annually at the First National Bank of Wilmont. Maturity, 
Feb. 1, 1923. Purchaser will be required to furnish blank 
bonds with coupons attached. S. L. Long i3 Village Re
corder.

Winneshiek County, Iowa.—Bond Sale.- On Jan. 6 the 
$75,000 4 % court-house bonds described in the Chronicle 
Dec. 27 were awarded to the National Bank of Decorah for 
$75,855. Full list of bids next week.

Youngstown, Ohio.—Bonds Authorized.—The City Coun
cil has authorized the issuance of $2,300 5£ Mcduffey Street 
improvement bonds. Interest, April 1 and October 1. Ma
turity, $460 yearly on October 1 from 1904 to 1908, inclusive.

M IS C E L L A N E O U S .

T h e  A m e r i c a n  M f g . C o .

M IS C E L L A N E O U S .

Pogson, Peloubet & Co.,
M IS C E L L A N E O U S .

T H E  A U D IT  C O M P A N Y  
OF N E W  YORK.

MANILA, SISAL AND JUTE

CORDAGE.

63*65 Wall Street, New York.

PUBLIC ACCOUNTANTS,
NEW YORK, 

CHICAGO, 

ST. LOUIS, 

B UTTE, -

• 20 Broad Street. 

Marquette Building.

* Chemical Building. 

- Hennessy Building.

T H E  G R A N D  PR1X

W H IT IN G ’S STANDARD PA PER 8
They are the only American papers which havs 

ever received this—the highest honor that oan be 
conferred. It means they are the most perfect 
made. Insist on having them for yonr One oorres 
poudenoe and yonr office stationery. Are you uslnt 
Whiting’s Ledger Papers In your Blank-Books 
Samples and booklet free.

WHITING PAPER COMPANY.
H O L Y O K E . M A SS.,

A nd 150 Duane Street, New Y ork.

S E C U R E  B A N K  V A U L T S .

GENUINE
WELDED CHROME STEEL AND IRON
Round and Flat san  and 6-Ply Plates and Angle 

_ FOR s a f e s . VAULTS. Ac.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar Proof.
CHROME STEEL WOK KM.

Kent Ave.. Reap and Hooper Sts.,
•aleMan’f’ers In the U.S. B R O O K L Y N ,  N. 1 .

W M .  FR A N K LIN  HA LL  
Accountant,

Exchange Building iu w t d y  u i u .
53 State Street BOSTLN, MASS.

Books audited. Examinations and lnvestlga 
Hons oondnoted with the utmost 

oare and efficiency.

J. G. W H IT E  & CO.,
Engineers, Contractors,
29 BRO AD W AY, N. Y.

Investigations and Reports o n  
Electric Railway, Gas, Electrit 
Light, and Power Transmission 
Properties for Financial Insti
tutions and Investors.
Electric Railways Electric Li?ht anc 

Electric Power Plant* Financed 
Designed and Built.

LONDON CORRESPONDENTS;
J. G. WHITE «fc CO., Limited.

‘i l l  n C o l l e g e  H i l l ,  C a n n o n  S t r e e t .

Atlantic Mutual limurauce Company scrip 
of All Years Bought anti Solti.

JOHN M GILLESPIE,
Room No. 518 Atlantic Building, 

49-51 Wall Street, NEW YORK.

Examinations. Appraisals. 
Audits.

In v e a t lg a t lo n s  fo r  F in a n c in g  a n d  
U n d e r w r it in g  a n d  fo r  R e o r 

g a n iz a t io n  C o m m itte e s .

Mutual Life Bldgs., 43 Cedar St., 
NEW YORK.

N. Y.Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA.

T H E  A U D IT  C O M P A N Y  
OF ILL INO IS ,

NEW YORK LIFE BUILDING  
CHICAGO.

Public Accountants and Auditors.
O F F IC E R S

L. A . W A L T O N , P resid en t.
F . W . L I T T L E , V ice -P re s id e n t.

C. D . O R G A N , Sec. and Treas.
C. W . K IN S E L Y , M an ager 

D IR E C T O R S :
A . G ; B i c k x b . A .  G. B eck er  & Co., C h icago.
F . W . L it t l b , V .-P res . P eoria  G as A  E le a  C o., P eor ia
G. A . RY TH KR.Cash'r N a t ’l L iv e  S tock  Bank. C h icago. 
J , R . W ALSH . P res. C h ica go  N ation a l Bank. C h icago. 
L . A . WALTON, V .-P re s . E q u ita b le  T ru s t  Co., C h icago.

HASKINS & SELLS,
Certified Public Accountants, 

NO. 30 BROAD STREET, NEW YORK.
C A B L E  A D D R E S S  “ H A S K S E L L S .”

204 Dearborn Street, Chicago, 111.
Williamson Building, Cleveland, 0, 

Lincoln Trust Building, St. Louis, Mo.
30 Coleman Street, Loudon, X. C.

JAMES PARK,
CERTIFIED PUBLIC ACCOUNTANT,

52 Broadway, New York.
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I n s u r a n c e . Jrxxst Companies.

OFFICE OF THE

A T L A N T IC  M U T U A L  

INSURANCE CO.
New York, January 21st, 1902. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state
ment of its attairs on the 31st of December, 
1901:
Premlumson Marine Risks from 

1st January, 1901, co31stDe'
cember, 1901...........    $3,604,917 63

Premiums on Policies not 
marked off 1st January, 1901. 699,323 61

Total Marine Premiums............  $4 304,241 24

Premiums marked off from 1st 
January, 19ul, to 31st Decem
ber, 1901..................................  $3,512,339 71

Interest received 
during the year. $275,102 19 

R e n t  received 
during the year, 
less Taxes........  54,889 85

$329,992 04
Losses paid during 

the year which 
were estimated 
in 1900 and pre
vious years......  $398,184 81
occurred and 
were estimated 
and paidin 1901 1,458,859 48

$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 65

$197,649 63
Returns of Premi

ums & Expenses. $430,511 52
$1,659,394 66 

The Company has the follow
ing Assets, viz.:

United States and State of New 
York Stock, City, Bank and
oth3r Stocks...........................  $5,403,824 00

Loans secured by Stocks and 
speci 1 deposits in Banks and
Trust Co m oan y ......................

Real Estate, cor.
Wall <fc William 
Streets, cost... $1,017,000 00 

Paid toward erec
tion of new build-
in*.................. . 1,547,000 00

Other Real Estate 
and claims due 
the Company.... 75,000 00

Premium Notes and Bills Re
ceivable..................................

Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign
countries............................... .

Cash in Bank..............................

1,291,236 62

2,639,000 00 
1,159,385 19

253,193 27 
225,710 12

Amount................................$10,972,349 20

Six ppr cent interest on the outstanding cer- 
tifleatr s of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of Feoruary next.

The outstanding certificates of the issue of 
1896 will be ledeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next 
from which date all int erest thereon will cease! 
The certificates to be produced at the time of payment and canceled.

A dividend of Forty per rent is declared on 
the net earned premiums of the Company for 
the ye^r ending 31st December, i9ul, for which 
certificates will be issued on and after Tues
day, the sixth of May next.

By oraer of the Board.

PAYS 3 % INTEREST
ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS.

Morristown Trust Co*.
MORRISTOWN, N. J.

CENTRAL 
TR U ST COM PANY 

OF ILLINOIS,
C H I C A G O .

C apita l ,  - $4,000,000
Surplus, . . .  1,000,000

SAMUEL FREEMAN, PRESIDENT.

Capital, $000,000

CH ARLES G. DAW ES. President.
W . IRVIN G  OSBORNE, Vice-President.

A . U H R LAU B, Vice-President. 
LAW REN CE O. M U RRA Y, Sec y&  Trust Officer 

W IL L IA M  R. DAW ES, Caahier. 
CH ARLES T. W EGNER, Asst. Cashier. 

MALCOLM M cDOW ELL, Asst. Secretary. 
M AX PAM , General Counsel.

Surplus and Profits, 1,541,197 DIIlECTOKSt
Deposits, . . . .  4,766,466

BOW LING G R EEN  
TRU ST CO.,

26 BROADWAY NEW YORK.

A. J. BARLING.
M AX PAM,
CH AS. T . BOYNTON, 
CH ARLES DEEKING, 
P. A . VA LEN TIN E,

F R A N K  O. LOWDEN 
H A R R Y  RUBENS, 
G RAEM E STEW AR T. 
THOM AS R. LYON. 
A L E X . H . REVELL.

CH ARLES G. DAW ES.

BANKING, SAVINGS AND TRUST 
DEPARTMENTS.

Capital, $2,500,000 Surplus,$2,500,000

OFFICERS*
EDWIN GOULD.............................President
SAMUEL THOMAS........ ;
W ILLIAM  H. TAYLO R !
JOHN A. HILTON —  Vice-Pres. & Treas. 
W ILLIAM  M. L A W S ................. Secretary

Vice-Presidents

DIRECTORS:
Charles P. Armstrong, 
Geo. R. Bidwell,
Frank Bralnard, 
Edmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M. Dodge, 
Thomas T. Eckert, 
Edwin Gould,
Frank Jay Gould, 
George J. Gould,
John A . H ilton,

Myron T. Herrick, 
Edward R.Ladew, 
Edward A . Maher,
J. W . M iddendorf, 
H enry A . McGee, 
Winslow S. Pierce, 
W illiam H. Taylor, 
Samuel Thomas, 
Edward R. Thomas, 
John P. Truesdell,
John Skelton W illiams,

E. F. C. Young.

T h e T  rustCo.ofAmerica
149 BROADWAY^

(Northwest Corner Liberty St.)
Capital . . . . .  $2 ,500 ,00000
Surplus<fc Undivided Profits, 3,150,028 52

Allows Interest on Daily Balances,
subject to check through the New York Clearing
house or payable at sight, and on Certificates o f  
Deposit.

Acts as Trustee, Receiver, Committee, Executor, 
Guardian. Administrator, Assignee, Registrar, 
Transfer and Fiscal A^eut.

OFFICERS:
Ashbel P. Fitch, Pres. Wm. Barbour, V.-Pres. 
Wm. H. Leupp, V.-P. H. S. Manning, V.-P, 
R. J. Chatry, Sec’y. A. L. Banister, Treas.

Ashbel P. Fitch, 
Wm. Barbour.
H. 8. Manning, 
Sami. A. Maxwell. 
M yronT. Herrick, 
Emers. McMillin, 
Jas. M. Donald, 
Jesse Spalding,

DIRECTORS: 
George Crocker, 
Edw.C. Schaefer, 
S. C. T .D odd, 
J oe lF . Freeman, 
Anson R Flower, 
H. S. Redmond,
Jao.R . Heeeman 
George C. Boldt,

C. I. Hudson, 
Philip Lehman, 
Geo.Blumenthal, 
Frank Jay Gould, 
Wm A. Clark, 
John W. Griggs, 
Edwin Gould,

The Merchants’

Maryland T rust Co.,
N. W . Corner C alvert and Germ an 8troof>  

B A L T I M O R E .
CAPITAL, - - $2,125,000. 
SURPLUS,- -J $2,437,500.

A Legal Depository for Court and Trust Fundi,
SAFE DEPOSIT BOXES FO B RENT.

Acts as Financial Agent for Stales, Cities. Town*. 
Railroads and other Corporations. Transact* a gen
eral trust business. Lends money on approved 
security. A llows interest on special deposit*. Acta 
as Trustee under Mortgages, Assignment* and Deed* 
o f  Trust, as Agent for  the Transfer or Reglstratioi 
o f  Stocks and Bonds, and for  the payment o f  ooupona. 
interest and dividends.

J. W ILLCOX BROWN, President.
H EN RY  J. BOWDOIN, 1st Vice-President,
LLOYD L. JACKSON. 2d Vice-President.
J. BE RN A RD  SCOTT, Secy. & Treas.
CA RRO LL VAN NESS, Asst. Secy. A Treat.

Wm. A . Marburg, 
H. J. Bowdoin, 
Leopold Strouse, 
Henry Walters, 
W . B. Brooks Jr., 
Lloyd L. Jackson, 
H . A . Parr, 
Clayton C. Hall,

D IR E C 7 0 R 8 : 
J.W illcoxBrow n, 
B. N. Baker, 
Fred’k W . W ood, 
Andrew D Jones, 
Joshua Levering, 
James Bond,
J. D. Baker,
G. A. von  Lingen,

J. A . Tompkins, 
S. Mandelbaum, 
John Pleaaants, 
J. L. Blackwell, 
Geo. C. Jenkins, 
John 8. Wilson 
J. S. Lemmon. 
L. F. Loree.

y C f c R B o  o

TRUST CO.
(66 BROADWAY.

OFFICESs } 234 FIFTH AVENUE.
< 1 0 6  W E S T  1 2 5 T H  ST.

Legal Depository for State, City and 
Court Moneys.

INTEREST ALLOWED ON TIME DEPOSITS.

Takes Entire Charge of Real Estate, 
Mortgages, etc,

CH ARLES T. B A R N E Y, President.
FR E D ’ K L. ELD RID G E, 1st ice-President. 

JOSEPH T. B R O W N ,2d Vice-President. 
W IL L IA M  B. R A N D A L L , Trust Officer.

F. G. KING, Sec. and Treas. 
JU LIAN  M. G ERARD, A ss ’ t Sec. & A ss ’t Treas.

J. H. CHAPMAN, Secretary.

TRUSTEES:
■Gustav Am8iuck, 
Francis M. Bacon, 
Vernon H. Brown, 
Waldron P. Brown, 
William B Boulton, 
Joseph H. Chapman, 
George O. Clark, 
James G. De Forest, 
William E Dodge, 
Cornelius Eldert, 
Ewalu Fleitm^nn, 
Clemenr A. Griscom, 
v'nson W. Hard,
John D. Hewlett, 
-Charles D. Leverich,

Francis H. Leggett, 
Leander N. Lovell, 
Lewis Cass Ledyard, 
Charles H. Marshall, 
George H. Macy, 
Levi P. Morton,
W. H. H. Moore, 
Frederic A. Parsons, 
Henry Parish, 
George W. Quintard, 
A. A Raven,
John L. Riker. 
Douglas Robinson, 
Gustav H. Schwab, 
William C. St urges.

A A. RAVEN, President.
F. A PARS >NS, Vise-Pres'l.
CORNELIU8 ELDERT, 2d Vice-Pr*t. 
TGEO. P. JOHNSON, 3d Vice-Preset.

Loan & Trust Company, 
Chicago.

CAPITAL AND SURPLUS. $3 ,800 ,000
GENERAL BANKING.

Aoeonnts of Banks, Merchants, Corporations 
and Individuals solicited on favorable 

terms. Trusts of all kinds 
accepted and executed.

Foreign Exchange. High Grade Bonds,
Savings Department. Safe Deposit Vaults,

DIRECTORS:
Marshall Field, C. H. McCormick, A . H . Burley, 
Albert Keep, Lam bert Tree, E. H . Gary, 
Elias T. W atkins, E. M. Phelps, E. D. Hulbert, 
M. J. W entworth Enos M. Barton Oieon Smith.

6 . L. ALLEN, Manager Harlem Branch.

“  The Oldest Trust Comvany in  Oregon 
Incorporated April 22,1887.

P O R T L A N D  
T R U ST  COM PANY

OF OREGON.
Transacts a general Trust, Agency and Bank 

lng business; makes collections, and issues 
Interest-bearing Certificates of Deposit, at rates 
fixed by the terms of the Certificate.
BENJ. I. COHEN, President.

B . L E E  P A G E T , Secretary#
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