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CLEARING SOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Dec. 13, have
been $2,169,531,463, against $2,380,059,318 last week and
$2,512,960,984 the corresponding week last year.

Clearinos—Heturns by Telegraph.
Wtfk Ending Dec. 13.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all cities, 5 days. .

.

All cities, 1 day

Total all cities for week.

1902.

$1,057,383,920
113,817,777

87,180,787
18.209.8S1

138,086,858
41,543,875
14,188,655

$1,470.41 1.754

303,498,624

$1,773,910,378
395,621,087

$2,169,531,465

1901.

$1,350,648,299
119,690,612

92,915.860

19,605,535
144,775,170

46,897,069
14.383.878

$1,788,916,423
275,408.092

$2,084,324,515
448,636,469

$2,512,960,984

P. Cent.

—21-7
—49
—6-2
—71
-4-6
—11-4
—1-4

—17-8
+10-2

—Ml
—11*8

-13-7

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Dec. 6, and the results for the corresponding
week in 1901, 1900 and 1899 are also given. Contrasted with
the week of 1901 the total for the whole country shows a loss
of 2-5 per cent. Outside of New York the increase over 1901
is 1*0 per cent.

Week ending December 6.

Clearings at—
1902. 1901.

Inc. or
Dec. 1900. 1899.

New York
Philadelphia
Pittsburg

I
1,471,616,451
125,569,843
38,750,047
26,260,889
6,854.893
4,299,318
3,489,956
2,850,628
1,335,458
1,589.145
1,307,671
434,700
405,817
516,062
818,423

1,001,314
3.026.091

$
1,540.898,651
117,437,213
41,968,391
24,012,275
6,824,529
3,704.879
5.530,315
3.001,543
1.391,835
1,614,424
1,0:38,324
366.200
336,209
401,579
672,885
938,478

Not include

%
—4-5
+69
—7-7
+94
4-0-4

4-lfil

$
1.419.986.281

99.303.670
32,737,403
26,645,121
5,887,694
2,887,694
3 178,571
2,795,638
1,202.909
1 252 059
928,949
481.500
374,174
308,704

tal.

1,114,066,435
88,360,233
27,517,631
23,071,372
6,195,365
3,028,321
2,916,734
2,456,601
1,230,416
1,125,283
985,557
460,700

19

309 000

Baltimore
Buffalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton

-369
—5-0
+4'0
—1-6
-25-9
-18-7
-20-5
-28-5

-2T7
Greensburg
Wheeling
Wilkes Barre
Utica. d in to
Total Middle 1,087,100,115 1.750,137,730 —3-6| 1.597.908.407 1,272.0.".8.287

Clearings at—

Hoston
Providence
Hart ford
New Haven-
Springfield
Worcester
Portland
Fall Kiver
Lowell
New Hertford
Holyoke
Total New England

Chicago —
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
India apolis
Peoria
Toledo
<7ran0 Rapids
Dayton
KvansvWIe
Youngstown ...

Springfield. Ill

Lexington
Akron
Kalamazoo
Etockford
Springtiekl.
Canton
Jacksonville
Qumey
liioomington
Jackson.'.
Ann Arbor
Mansfield
Decatur
Total Mid. Western

San Francisco
Salt Lake City ...

Portland
Los Angeles
Seattle
Spokane
Tacoma I

Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Colorado Springs

Total other West'rn

St. Louis.
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville
Beaumont
Total Southern
Total all

Outside New York.

.

Canada—
Montreal
Toronto
Winnipeg
I lalifax
Hamilton
St. John ..

Victoria
Vancouver
Quebec
Ottawa
London

Week ending December 6

1902.

140,609,113
7,404,200
2,059.492
1,896,524
1,665,226
1,982,855
1,512,233
1,019,700
549,353
468,649
409.317

159,576.662

182.984,021
22.034,450
11.784,198
14.828,742
8.620.709
10.485,300
6,996,100
3,559,465
3,495.603
1,888,823
1,805,696
i,oo9. no;

12.434
671.510
137.849
778,000
661,826
338,981
410,874
U6,208
178,068
310.164
385.510
ISO. 651

211.503
258.083

276,101,103

33,548,891
4,785,062
4,084.175
5,680,208
4,873,858
2, 164,340
2,236.710

725.251:
894,013
314,458

59,606,971

20,955.400
19,804,059
7,101,115
7,715,770
4,636.030
4,278,493
2,621,682
1,217,98:,

1,703,547
1.621.591
831,500
174,834
394,028

73,179,038

49,529.00
18,104,200
11,758.020
5,000.500
7,921,436
4.495.024
4,773,702
0,103 892
3,440,944
2,21 1.538
1,996,553
1,439,785
850 356

1,001,078
1,39:1.270

973,000
1,288,278

I Mil,000
360,586
400.000

Total Canada...

124.495,309

,380,059,318

908.442,807

20,013,531
16.603,181
5,840,816
2,026,898
1,116,773
974,701
638,773

1,007.169
1,756,653
2,034,676
949.810

52.01s.071

1901.

139,037,004
6,970,800
2,980.099
1,748,98 1

1,568.749
1,697,777
1,535.020
1,076,848
643,346
619,674
354,849

158,233,753

190,773,164
20.504,200
15,664.069
15,709,041
8,236,210
8,011,500
5.479,219
3,122.985
3,120.240
1 ,337,78r

1,456,846
897.509
059.240
668,9Mo
670,016
745 200
549,140
299,541',

386,610
370,514
220,868
283,728
853,880
151,659
104,309
65,000

Not include

280,448,942

25,344,484
4,495,022
3,175,300
4,209,151
3.070,670
1,779,083
1,260,582
697,38
681,388
319,024

45,032.091

21,651,786
21,075,6"'

7,297,146
7,531,562
5,1. .'J 077
0.370.990
1,917,975
1,030,700
1,717,702
1.462,319
759,083
258,900
935,973

77,748,010

59,209,232
18,125,313
10,457,913
4,991,500
7,415,757
4,489,105
4,036.073
4,202,333
3,341,302
1,908,959
1,081,793
1 916,524
774,171

1.584.879
1,272,343
979.000

1,063,803
585,658
442.782

Not include

128.538.500

3,440,139,532

899, '.'40,881

19,604,473
16.513,634
5.890 891
2.075,000
l.o-

9 10.140
40 1 ,078

1,123.261
1.920 3 >7

2,189,475
Not include

51.871.770

Inc. or
Dec

+1-1
4-6-2
—30-9
+8-5
+0'1

4-16-8
—1'5
-5'3
— 14-6
—24"4
-f!5'4
+0-8

—4-1
4-10-4
-25-1
—5-6
-1-4 -5

4-21'8
--27- 1

--140
--120
--412
--24-0
--12-5
—2-2
4-1-1

4-io-i
4-4-4

4-20-4
4-13-0
4-0-2

4-100
—21-5
4-9 '3

4-8-0

4-19'l
4-29-9
4-225-0

d in to

—1-5

4-324
4-0-5
28-6
35

4-58-7

385
--77-4
4-4-0
4-313
—1-4

4-32-4

—3-2
—5
—18-6
-t-2-4—9"

—32-9
4-30
—253
—08

4-10-9
4-99
—325
-57-!

—5-9

—16-3
—0-1

4-12-4
4-12-0
4-6-8
+o-i

4-18-3
+45-2
4-3-0

4-12-5
4-18-
—249
+9-8
4-1-1

4-95
—06
4-2P2
4-11-0
—18-6

d in to
-3-1

-2-5

4-1-0

1900.

143,483,959
7,057.300
2.500.780
1.588,402
1,582,423
1.488.774
1 .455 58 I

1,234,671
583.79C
910,100
322,324

1899.

162.277.119

142 950,790
18,807.450
9,486,297
11.870,608
6,326,051
6,295,300
3,493.40^
2,002,043
2,670,137
1,169,821
1,326,615
880,005
339,196
560,085
681,109
421, 10U
493,760
253,498
874,1 19

344,203
135.4U6
285,21
274,896
140,000

" 60.000
tal.

212,294,803

22,046.040
3,534,896
2,073,816
2,597,141
2,056,289
1,116,794
1,240,470
870,305
553,999
203,228

37,492,981

17,220,915
14,823,073
0,410,450
6,021,577
4,473,589
8,990,094
1,753,831
1,223,593
1,541,211
851,927
491.615
153,092
850,640

tal.

59,806,207

38,228,923
17.992,403
10,092,049
5,084,000
4.900,946
6,566,138
4.483,670
5,209,762
2,870,171
1,892,180
1,692,732
2,167.478
615,688

1,582.413
1,104,000
928,000
765,392
427,492
251,400

11 l,800,837

2.176.700,414

04,123

4-1 -s

—0-9
—2'3

4-38-4
- 10'3
—8-5
—7-1

d in toltal

969.
10

744,
053
747,

679

308
237
303
90i

S06
83b

4-0-3| 36,731.110

143,483339
7,134,100
2,877,859
1,702,540
1,703,361
1,331,688
1,221,798
1,137.739
582,464
497,118
341,368

162,073,864

147.808,172
16,942,050
8,355,310

10,285,563
6,377,144
6,988,000
3,288,588
2,044,326
2,487,182
1,391,273
1,363,279
979,384
337,688

• 504,555
585,061
487,000
444,510
283,549
382,987
258.057
159.8US

211,754.086

21,549,083
4,092,581
2,233,810
2,159,007
2,124,852
1,525.000
1.165.301
828.782
606,022
213,436

36,497,874

14,654,117
14.871,671
0,468,299
5,638,219
4,324.222
4,030.923
1,533,981
3,043.305
1,331.038
778,793
480,425
144.208

55 299,201

34,319,794
13,399,710
8,573,993
4,041,500
4,621,470
4,071,051
8,218,361
. .181,147
2,135.047
1 ,805,380
2,008.643
1,501,712
594,409
901,765
919.184
, 73,000
652, 128
450,029
,'S).426

87,olB,055

,825 1 70,767

711.109 032

17,254.060
11.942,489

-.617

2,179,387
857.904
804,812

1 116.402
1,239,912

38,853,583
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THE FINANCIAL SITUATION.

If there ever was a time when business on Wall

Street could be described as paralyzed, the situation

the last two weeks, and especially the first half of this

week, is entitled to that distinction. The last half of

the week a kind of collapse in values—an inevitable

sequence—has occurred, attended with material and

general declines. Of course parties with narrow mar-

gins have suffered, but there has been no general

liquidation. On the contrary a spirit of almost ab-

normal hopefulness has prevailed, but it has been

held in restraint. Of course the state of the money

market, present and prospective, is the immediate

cause of the arrest in transactions and the subse-

quent break In prices. In other words, the whole

Incident from beginning to end has been the result of

the condition of back reserves and the continued

drain from them into the Sub -Treasury and to the in-

terior, added to a vague fear of greater stringency in

money to occur at the turn of, the year and possibly

subsequently.

It usually happens that the crisis which is long

looked forward to is in so large part prepared for that

it proves much less severe than anticipated. That

may be the outcome on this occasion. Nevertheless,

for the time beiDg the fear continues, for the force

and the diversity of the influences acting on the

money market cannot be measured with any accuracy.

When is the drain into the Sub-Treasusy to be

stopped ? Any one who can answer that question must

be able to tell us:— so long as the Sub-Treasury law

remains unchanged—when the Government revenue

will cease to net a surplus. Again, when will the

drain into the interior cease? If the movement of

currency was normal it ought to have stopped and

been reversed before now; besides, with about 100

millions added to the volume afloat, four-fifths during

the last half of the year, it would seem as if a return

flow could not be much longer stayed. It is well to note

this fact, because the persistent delay in this move

ment goes far to prove that it is a serious deficiency

in the character of our currency and not a lack of

volume afloat that is the feature to correct.

Then there iB that other unmeasurable demand on

our gold supply which hangs over the money maiktt

and imparts a degree of uncertainty to the future.

We refer to our borrowl ngs in Europe and to the state

of opinion there of the present situation here, which

is leading to a continued return of European holdings

of our securities. Altogether the result is a state of

the foreign exchange market all the time just border

ing on a gold-export movement; at every sign of easier

rates for money in New York up go exchange rates,

making an outflow of gold profitable, which in turn

brings back dearer money with a trifle easier

condition of exchange. How close we are to a con

siderable outflow of gold, further depleting our weak-

ened bank reserves, is seen by the recent movement

of that metal to South America on a call from Lon

don to us to pay its debt to Argentina, a million dol

lars having been so shipped this week. The mere

fact of losing gold is not of itself, as we have often

said, of any great importance. We have a large stock,

and are adding to it every month by production at

home and in the Klondike and Mexico sufficiently to

let the outside world have a portion of our abund-

ance, only just now we cannot spare it because of the

situation our banks are in.

The foregoing shows that this strained condition of

money in New York is not wholly natural. For in-

stance, the ideal gold movement is an inflow and an

outflow that is free—that is free to respond to inter-

national trade conditions and to an untrammeled

money market. Then, again, the home money mar-

ket, to be most effective and least disturbing, should

also be free ; that is, it should be subject only to trade

and commercial movements and needs. When these

conditions are reached and in control of the currents

of money, such a state of affairs as exists tc-day will

be impossible. These truths and our recent experi-

ences confirming them explain why, as sources of re-

lief from the present disquietude and fear of an even

worse situation, the public is looking to and depend-

ing in large measure upon changes in our monetary

laws at the current session of Congress. Suggestions

bearing upon these matters were made in the Presi-

dent's Message and in the Department reports, some

of which suggestions we referred to last week; since

then bills have been introduced in both Houses re-

lating to the two points which are most obviously

burdensome, showing commendable diligence. The
first of these is one which should require but little

time for legislators (even those who are unfamiliar

with monetary affairs) to become impressed with its

harmful working, and not a long time to contrive and

pass a remedy. We hardly need say that we refer to

our Sub-Treasury arrangements, which are tc-day at

work depletirg and locking up in Treasury vaults our

bank reseives, already so low.

It is wonderful that this ancient device should have

been endured so long, from time to time playing havoc

will all business affairs, having been contrived for and
only adapted to very small Government operations.

When it went into effect the income and disburse-

ments of the Treasury for the whole twelve months
exceeded very little the figures for a single month
now ; and that comparison leaves wholly out of the

account the Treasury's baLking currency and bond
purchasing business, which was nothing then, but

covers sometimes very large movements of money to-

day. These facts, though, are not needed at the

present time to prove that the Sub- Treasury methods
are bad in theory and could not help deranging the

money market. Every one will admit the need
there is in the light of current experi-

ence of its doings for speedy Congressional action.

While money is already in short supply, ruling above
the legal ratf , and while our weakened bank reserves

are being further depleted by the same agency, caus-

ing day by day greater stringency, everyone must rec-

ognize and admit the urgency of the need for putting

an immediate stop to the action of this voracious con-

sumer of our currency. It is also desirable to amend
our paper currency laws and bring them more fully

into correspondence with trade movements. But that

is a matter which will occupy more time and give rise

to greater diversity of opinion. The correction of

the workings of the Sub-Treasury system, however,

ought not to meet with any opposition.

There are bills already before Congress which ought
to be watched. One of these is the eight-hour meas-

ure. By its terms it imposes eight hours as the maxi-

mum of a day's work upon all manufacturers engaged
on Government contracts. In operation, however, such

a measure would no doubt have a wider application;

It would bring all work at factories having any Gov-
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ernment contracts down to an eight-hour day, as it

would not be feasible to have one day for Government
work and another day for other contracts; ultimately

this situation would end in making the eight-hour

day universal. These conclusions as to the fiual effect

of the measure, if enacted, seem to be inevitable. Of
course the question as to the Constitutionality of the

bill would first have to be passed upon. It certainly

invades the rights of liberty and property by denying

to the Government and to the contractor the right to

agree with their employes upon the measure of their

compensation. Then, too, it is anjattempt to force

contracts to be made in the interest of individuals or

classes, and to that extent diverts public money to

private purposes.

Bat passing the Constitutional issue, such a law is

chit fly objectionable because of its harm to labor

directly, and indirectly through the harm it will do

our industries. It has always been the boast of our

people that the Amerisan artisan got much higher

wages than were paid in any other country because he

was far more intelligent, and consequently because

of his greater efficiency. Wages in the end must be

ganged by that standard, whatever the laws may be.

Putting all men down to a common level, by limiting

time, production and pay, gives no opportunity or in-

telligence, efficiency, ambition, and makes men little

better than the machines they direct. Then, again,

limiting a day's work to eight hours puts American

goods in the markets of the world at a disadvantage.

In other words, it checks our exports, and that in turn

checks the consumption of our manufactures, and

hence lessons the output. It hardly needs to be said

that the result is no work, but enforced idleness for a

considerable portion of those seeking work. Finally,

this situation tends to destroy capital already in pro-

ductive work—less spindles, less looms, less furnace8

being required to supply the demand; and hence it

also stops the expansion of such industries. Carry

these thoughts out to their ultimate results and note

what a crippled country, in an industrial way, that

class cf legislation would in time give us in exchange

for the free, active, wide-awake, intelligent and re-

sourceful people we now are, daily adding by new de-

velopment to the work to be done.

It is rather significant that in the present disturbed

state of the money market there seems to nave been

no difficulty in disposing of several fair-sized issues of

municipal bonds. Moreover, the offerings we have in

mind brought out quite an extensive lot of bidders,

each evidently anxious to secure the particular block

for sale. The bonds, too, were low-rate bonds, the inter-

est figure being 3£ per cent, and the issues commanded
a premium. On Wednesday Holyoke, Mass., opened

proposals for $720,000 1 to 30 year (serial) gas and

electric bonds. The whole issue was awarded to

Messrs. N. W. Halsey & Company of New York and

Merrill, Oldham & Company of Boston, on their joint

bid of 101 '399, t he sale thus having been made on a basis

of 3 '384 per cent per annum to maturity. Besides the

successful bidders R. L. Day & Co. and Estabrook &
Co., Boston (jointly); Vermilye & Company, New
York; N. W. Harris & Company, New York, and E.

H. Rollins & Sons, Boston (jointly); Blodget, Merritt

& Co., Boston, and Parkinson & Burr, of Boston,

all put in bids for the entire issue in each case, all the

bids being in excess of par. On the same day Roches-

ter disposed of $3,000,000 3£ 10 to 30-year refunding

bonds, the bonds going to W. E. Hutton & Co. of

Cincinnati and H. Lee Anstty, N. Y. City, on their

bid of 10079, the sale having been on the basis of 3*406

per cent if bonds are called at their optional date

(that is in ten years) and 3458 per cent if allowed

to run the full 30 years. Reference to our State

and City Department will show that E3tabrook

& Co. of New York put in a bid for the entire

$3,000,000 and that Vermilye & Co., Harvey Fiak

& Sons and Farson, Leach & Company made a joint

proposal for the whole issue, besides which there were

several bidders at king for less than the whole amount.

Last week Louisville, Ky., disposed of $981,000 3£

per cent 40-year refunding bonds. The bonds went
to various parties at an average of 101-684, the basis

being 3*423 per cent interest. Estabrook & Co. and
R. L. Day & Co. put in a joint bid for the whole

amount offered ($998,000) and N. W. Halsey &
Co. and N. W. Harris & Co. a joint bid for $976,-

000 bonds. We might refer also to a sale of

$500,000 4 per cent 40-year court-house bonds on

Saturday last by Union County, N. J. These

bonds went to John D. Everltt & Company, New
York, the successful bidders, at 106*57, an interest

basis of 3 68|. In this instance, too, quite a large

number of proposals were made for the bonds. Pre-

sumably all of these securities have been bought in

anticipation of the investment demand arising in con-

nection with the first of January interest payments,

but certainly if there were any serious fear as to the

future of monetary affairs, well-known banking houses

would not be found eagerly taking municipal bonds

at 3£ to 3f per cent interest when time money on the

Street is commanding 7 to 8 per cent.

The settlement of the anthracite coal miners' strike

is serving to increase pig iron production again. The
u Iron Age,'" however, which compiles the statistics,

points out that the difficulties of securing coke have

continued to affect very seriously the furnaces in the

Central West, so that the actual output is not yet up
to the normal quantity, or rather not up to what
it would be if no conditions of this kind were inter-

fering with production. However the gross

capacity of the furnaces in blast on the first

of December was 313,581 gross tons per week,
as against only 337,559 tons per week on
November 1. While this weekly output for Decem-
ber ia not quite as heavy as at one or two other re-

cent periods, it is nevertheless a large figure, and up
to May the present year had never previously been

reached. Furnace stocks still continue exceedingly

small, though for December 1 the amount was a trifle

above the figure for November 1, being 94,295 tons,

against 71,858 tons November 1. Our contemporary
states that the steel works are notably short of metal

and that some of the larger plants east of the

Allegheny Mountains have purchased round lots of

foreign Bessemer pig iron for early delivery. On the

other hand, it says that importers of foundry iron have
done very little in European markets lately and are

holding off, the result being a weakening of values.

There was no change in official rates of discount by any
of the European banks this week, and unofficial or open
market rates were steady. The striking feature of the

statement of the New York Associated banks last week
was the decrease of $6,831,100 in cash reserve, of

which $6,219,400 consisted of specie. The loans were
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increased $1,611,000 and the deposits were decreased

$4,074,200. The reserve requirements were reduced

by $1,018,550, which sum, deducted from the loss of

cash, left $5,812,550 as the decrease in surplus re-

serves, which now is $9,973,750. Computed on the

basis of deposits, less those of $40,146,200 of the Gov-

ernment, the surplus is $20,010,300. The bank state-

ment of this week should reflect the withdrawal

from the banks of $1,000,000 in gold certificates

which were exchanged for $500,000 at the Sab-Treas-

ury and $500,000 at the Clearing House for gold

coin for shipment to Argentina. There was also a

withdrawal of $400,000 gold for transfer to San Fran-

cisco. This latter movement, which has been in

progress since November 13, during which $3,050,000

has been transferred, is now explained by one of the

bankers participating therein, who states that the

gold is sent to pay for foreign exchange sold in this

market for San Francisco account. There is, he says,

a large export movement of wheat from Pacific Coast

points to Europe, and the bills of exchange drawn on

London against these shipments are forwarded

to this city for sale. The proceeds of these

drafts are promptly remitted to San Fran-

cisco because gold is preferred to other kinds

of money in the Paclfp States, and moreover trade

there is so active that larger amouuts of gold than

usual are needed for business purposes. It is ex

pected that this movement of gold to San Francisco

will continue, and it was stated by Treasurer Roberts

during the week that about $5,000,000 more will

probably be transferred. Receipts for Castoms in

this city were again large, amounting to $3,336,200

for the six days of the bank week ending with Friday.

It may be noted that the occasional credit balances of

the Assistant Treasurer at the Clearing House this

week have been largely due to the collection of drafts

against the Government for considerable amounts

over the counter of the Sab-Treasury instead of

through the Clearing House, this course being pur-

sued in order the more promptly to obtain cash for

use in the money market.

Money on call, representing bankers' balances,

loaned at the Stock Exchange during the week at 12

per cent and at 3 per cent, averaging about 6£ per

cent. Oa Monday loans were made at 6| per cent

and at 3 per cent, with the bulk of the business at 6

per cent; the lower rate was recorded after the re

quirements for the day had been satisfied, and there-

fore it was not regarded as reflecting the actual con

dition of the market. On Tuesday transactions were

at 6 per cent and at 4 per cent, with the majority at

6 per cent. On Wednesday loans were made at 6 per

cent and at 3£ per cent, with the balk of the business

at 5£ per cent. On Thursday transactions were at 9

per cent and at 6 per cent, with the majority at 7 per

cent; the higher rate was due to the calling in of $5,-

000,000 of loans by a private banker preparatory to pay

ments tor bonds negotiated by a syndicate. On Friday

loans were made at 12 per cent and at 4 per cent, with

the bulk of the business at 7 per cent. Banks and

trust companies have loaned at 6 per cent as the mini

mum. Time loans are quite firmly held for 60 to 90

day contracts at 6 per cent and a commission, making
the rate equal to from 7 to 8 per cent; very little

business in these loans is done, however. For longer

periods the quotation is 6 per cent, and gome money
for twelve months is offered at this rate; the business

is chiefly for four and six months. The security in

all cases is required to be good mixed Stock Ex-
change collateral, and where the borrower is of high

financial standing concessions as to rates are made;
even ninety- day money is obtainable by such'houses

at 6 per cent. There is no local business in commer-
cial paper, and rates are nominally 6 per cent for 60

to 90-day endorsed bills receivable, 6 per cent]for

prime and 6£ per cent for good four to six months'

single names.

The Bank of England's minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to^ninety-day bank bills In London
3|@4 per cent. The open market rate at Paris is 2|@2£
per cent and at Barlin and Frankfort it is 3| per cent.

According to our special cable from London the Bank
of England lost £622,118 bullion during the week and
held £31,597,407 at the close of the week, which sum,
it may be noted, is the lowest since January 17 1901,

when the bullion holdings of the Bank were £30,692,-

726. Oar correspondent advises us that the Bank's
loss this week was due to exports of £420,000 (of which
£220,000 were to Egypt and £300,000 to Argen-
tina); to £226,000 net sent to the interior of

Great Britain and to imports of £24,000 from Aus-
tralia.

The foreign exchange market was dull and firm this

week until Friday and without special feature. There
were fairly liberal offerings of sixty and ninety-day

bankers' bills representing sterling loans,but these were
promptly absorbed. Not many cotton bills were of-

fered, and scarcely any drafts against grain or other

commodities appeared on the maiket. There was a

good demand for sight sterling, though this did not

cause any change in rates, the tone for these bils re-

maining firm. On Wednesday an inquiry for cable

transfers in connection with the London settlement

was noticeable, but on the following day this demand
subsided. Francs were in good request, and it was
calculated that a slight Improvement in sight bills

might possibly cause a direct export of gold to Paris.

Exchange at the French capital on London fl actuated

between 25 francs 14 centimes and 25 francs 15£ cen-

times during the week, but there were no indications

of the pendency of gold exports to Europe as an arbi-

tration operation. There was an engagement on
Wednesday of $1,000,000 gold coin—$500,000 by
George O. Gordon, agent of the London & River

Plate Bank, and $500,000 by Muller, Sohall & Co.—
for shipment to Argentina. The Assay Office paid

$862,513 08 for domestic bullion. Gold received at

the Custom House during the week, $39,739.

Nominal quotations for exchange are 4 84$ for sixty

day and 4 87^@4 88 for sight. The market was firm

on Monday at unchanged rates, compared with those

on Friday of last week, for long and short, at 4 8360®
4 8370 for the former and 4 8720@4 8725 for the

latter; cables were 5 polnts]h!gher, at 4 8775@4 8786.

There was no change on the following day, the market
remaining firm. On Wednesday long was 10 points

lower, at 4 8350@4 8365 and short was unaltered,

while cables rose 5 points to 4 8780@4 8785, in response

to a demand incident to the London settlement.

Rates were unchanged on Thursday, but the tone was
firm and then the inquiry for cables subsided. The
market was easy on Friday, influenced by dear

money, and rates fell off 5 to 10 poiats, the latter
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for short. The following shows daily posted rates for

exchange bv some of the leading drawers.

Brown Bros.
( BO days
1 Sight..

\ 60 days
(Sight..

( 60 days
(Sight..

Baring,
Magoun A Co.

Bank British
No. America..

Bank Of j 60 days
Montreal (Sight.

Canadian Bank j 60 days
of Commerce. . \ Sight

.

Heldelbach. Ick-
J
60 days

elhelmer & Co. I Sight

L«uardFrere9 ..||°„^
Merchants' Bk. j 60 days
of Canada ( Sight

.

TBS.,
Dec. 6.

MON.,
Dec. 8.

Tuia.,
Dec. 9.

WBD.,
Dec. 10.

THUR.,
Dec. 11,

4 84*
488

84*
88

84*
88

84*
88

84*
88

4 84*
488

84*
88

84*
89

84*
88

84*
88

4 84*
488

84*
88 Si*88

84*
88

84*
88

4 84*
4 87*

84*
87*

84*
87*

84*
87*

84*
87*

4 84*
4 $7*

84*
87*

84*
87*

84*
87*

84*
87*

4 84*
4 88

84*
88

84*
88

84*
£8

84*
88

4 84*
488

84*
88

H*
88

84*
88

84*
8«

4 84*
4 87*

84*
87*

81*
87*

84*
87*

84*
87*

Fr.i.,
Dec. 12

84*
88

84*
88

84*
88

84*
87*
84*
87*
84*
88

84*
88

84*
87*

The market closed at 4 8350@4 8360 for long,

4 8710@4 8720 for short and 4 8775@4 8785 for

cables. Commercial on banks 4 83^@4 83^ and docu-

ments for payment 4 82f@4 83f. Cotton for payment

4 82£@1 83, cotton for acceptance 4 83£@4 83i and

grain for payment 4 83§@4 83f.

The following gives the week's movements of money

to and from the interior by the New York banks.

Wttk Sndim Dec. 12, 1909,

Onrrtnaj.

Sou

Total gold and lagal tenders.

JY. r. Bankt.
Shir*** bit

N. T. Batik:

16234,000

1,147.000

15 422,000

1,098,000

I7.S81.0CC 16,515,000

Ntt InUf i«r

Uovtmtnt.

Gain
Gain.

1812.000

54.00C

Gain. 1866,000

With the Sub-Treasury operations the result is as

follows.

With Ending Dec. 12. 1902, Inn
B*nki.

Out*/
Banks.

R$t Cnant* it.

Bank£olUns*

Banks interior moTement ai abore t7.881.000

21.300.000

18,515,000

85,300,000

Gain sgea.OJC

Loss 4,000,000

128,681.000 (31,815,000 Loss. 13,134,000

The following table Indicates the amount of bullloi

In the principal European banks.

Bank of

ajngiand —
France

Germany ....

Russia

Ans.-Hcng'y
Spain

Italy

Netherlands.

Mat Belg'm.

Dec 11, 1902.

Bold.

£
31,697,407

101.003,407

31,646,000

76,416.000

46.640,000

14.367,000

16,774,000

4,698,000

3,118000

Iot.tbis wee*PSfl,8i» 414

Tot. orer. w'k 828,688.599

BUver.

44.322,962

11,704,000

fl.428.C00

12.186,000

19,728,000

2,080.800

6,628.800

1,559,000

7otal.

S
81,597,407

145,928 369

48,349,000

82 844.000

68 926.000

34,080,000

18.861,800

11.285,400

4.677,000

Dec. 18, 1901.

Gold.

£
36,180,919

98,262,031

84,173,000

88.878,000

48.J49.000

14,01 2.QC0

15,964,000

6.741,400

3,169,883

104630568 481.479,976 321,609,683

1047166E 3 431,404.152 329,170,139

Silver.

43.899,868

12,689,000

6,107,000

11,124,000

17.086,000

2.051,800

0.131,400

1.584,607

100716525

100447125

lotai.

£
86,180,919

142,244,089

40.812,000

74.995.0O>

87,373.00

31,097,00'

18 006 ,8

11,872,800

4,764,':

422.325.208

480,017,264

THE CHAMBER OF COMMERCE ON THE
CURRENCY.

We were able last Saturday to make only a passing

reference to the Chamber of Commerce resolutions on

the currency, which were adopted December 4. The
vote of this very conservative body, however, was an

incident of much importance. Up to this time

declarations of meetings or conventions in the matter

of bank-note currency reform have come, like those

of the Indianapolis Monetary Convention, from
bodies assembled for the express purpose of advo-

cating reform. On such occasions the question of

interest was, not whether a resolution favor-

ing change in the bank-note system would
or would not be adopted—that was ensured be-

forehand—but what reform plan would be favored.

With the New York Chamber of Commerce this was
hardly true. A very widespread feeling has existed,

familiar to all observant people, that the movement
for change in the system of bank-note issues was, so

to speak, an " agitation " with which the country's

practical business men had little sympathy. Muoh
has been said of the soundness of the existing bank

note, mnch of the possible dangers of a haphazard

change in methods—each of which arguments, so far

as it had any valid application in the matter, was

frankly conceded by everybody. The inference was

freely drawn that genuine business interests would

prefer to have the currency let alone.

Now we do not suppose that any more conservative

body of genuine business men exists than the New
York Chamber of Commerce, and this body has just

endorsed, by unanimous vote, a system of bank-note

currency reform which, ten years ago, would doubt-

less have been described as radical. How is this

episode to be explained ?

First, by the fact that the movement of events has

shown some change in the system to be inevitable.

Grant, what we freely recognize, that the security of

the existing bank note is impregnable. Grant also,

though we should not admit the truth of this assump-

tion, that the present system meets the needs of

American finance. Nevertheless, the awkward fact

remains that the security on which our existing notes

are based is slowly disappearing. Twice in the past

two years has Congress tried to equalize public

revenue and expenditure. On both occasions it

failed to achieve its purpose, mainly because of an

unexpected development in the productiveness of

taxes. At the close of the fiscal year 1899, out-

standing Government bonds were $1,026,772,320; at

the end of 1901 they were $943,279,210; at the opening

of the present month they were $914,541,240. Seven

months ago the Treasury announced that it would

stop redemption of the public debt. Why ? Not be-

cause surplus of public revenue had ceased, but

because bond redemption had already begun to cut

down the bank-note currency in the very hour when
the largest volume was required. As a matter of fact,

the Treasury was at length compelled, through force

of circumstances, to resume that very bond-buying

policy. If the sinking fund law is faithfully carried

out, the Secretary must, between now and June 30

1903, buy $36,000,000 more. He must buy upwards of

150,000,000 in the following twelve months. The col-

lateral to the notes is the very best, but it is vanish-

ing. The bank-note system is in the position of a

bank which will lend on nothing but a security which
is being canceled. Such a bank would be presently

out of business.

A second explanation of the Chamber's action is

the state of the money market. While legal tenders

and silver certificates exist there may be doubt as to

the working of any bank-note currency in its period-

ical westward and eastward flow. Our country is

peculiar, among all commercial States, in its huge ex-

panse, its enormous yield of crops, its immense vari-

ation from one season to another in the needs for

reserve funds at its inland institutions. But granting

this, it can hardly be denied that the present bank-

note system gives no relief to the incidental strain.

Supposing fresh note issues to be an undoubted re-

course, it would still remain that a bank, to get such
notes, must buy Government bonds at excessively high
prices; must, in fact, bid up the bond market against

itself, and must face the strong probability that, when
it wishes to retire a note circulation no longer needed
by its trade, it must either retain an unwelcome in-

vestment in securities with a minimum yield, or must
sell those securities at a loss.
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The report of the Chamber of Commerce Commit-
tee dealt with several phases of the problem. It ad-

vises, first, that banks be allowed to retire their notes

when and as fast as they see fit. The reason for this

advice is obvions. On any other basis they may find

themselves not only compelled to face a loss (which
will rightly restrain their impulse to take out notes in

the first place), but may be placed in the very absurd
position of helping along a currency situation which
was resulting infallibly in gold exports.

But if such a position would be absurd for a bank,
it would be no less absurd for the Government. There-
fore the Chamber recommends that compulsory coin-

age of silver dollars at the rate of so much per month
should cease. This advice will perhaps not strike

the public as forcibly now as it would have done ten

years ago, because our present volume of trade is ab-

sorbing all the currency it can get. Bat after an

1890 came an 1892. The Treasury notes were made
redeemable in gold, and the gold of the Treasury did

not suffice to redeem them. The Chamber of Com-
merce rightly insists that the silver dollar be legally

made redeemable in gold. Bat what then? It must
be reissued, and in another 1894, in a season when
trade was rejecting, not absorbing, currency, it is not

difficult to conceive of another " endless chain."

The functions now performed by tbis silver currency

ought, in the view of the Chamber of Commerce, to

be performed by a properly constructed banking cur-

rency, which in time of dulness, when it is not re-

quired by trade, may be simply canceled. That
banking currency should, in the committee's words,

be "properly safeguarded" under the auspices of the

Government; but its redemption in gold should be the

office, not of the Government but of the banks, and

its security should be, not the vanishing debt of the

United States but the genuine assets of its banking

institutions.

The Chamber supplements its advice on the bank-

note currency by a strong appeal for a proper system

of Government bank deposits. Briefly, its recom-

mendations are these: (1) The Secretary of the

Treasury should have the right to deposit in bank,

under due provisions, any public funds, not being re-

stricted to internal revenue payments as they come
in. (2) He should be permitted to accept, within

certain limitations, other collateral than Government

bonds, and (3) he should be directed, on such depos-

its, to exact an interest charge of 2 per cent.

The first suggestion is designed to do away with the

rule which prevents the Treasurer from releasing, ex-

cept by bond purchase, money already in the Treas-

ury, and from depositing, in any case, receipts from

Customs. The exception of Customs is a relic of fiat-

money days, and ought at once to be abolished. The
other rule is a mere obstruction to rational financial

management, since the real need for releasing a pub-

lic surplus will often not arise until too late to release

it under present rules. The second suggestion, rela-

tive to the acceptance of S:ate and municipal collat-

eral, is enforced by all that we have said already re-

garding the disappearance of Government bond col-

lateral. The third is a very interesting proposition;

its effect, in the words of the Chamber's report, would

be as follows:

In times of monetary pressure, such as we have frequently

and only recently passed through, the entire money supply

in the country, inclusive of the public funds, could be made
available. It is a well established fact that in times of great

prosperity and activity Government revenues, both from

internal and from Customs dues, increase considerably,
and in consequence the withdrawal and locking-up in the
Treasury of large cash supplies take place at the very time
when the money in the country is most needed for its

business.

Oa the other hand, if the depository banks are called upon
to pay interest on the public funds they obtain on deposit,

this will result in the return of these funds to the Treasury
when no longer required, and when these funds, therefore,

can no longer be used by the banks to advantage. Thus a
constant flow, moving with the needs of the money market
from and into the Treasury, will be established, which will

so far to remedy, if not make impossible, such conditions as
have recently and frequently heretofore existed.

A NEW MOVE IN THE CHINA TRADE—THE
SOUTH AFRICAN IMPORT MARKETS*

Manchester, November 26 1902.

A movement is on foot in Northern China which
cannot fail to engage the careful attention of manu-
facturers and exporters of American cotton gooda. An
agreement has been provisionally entered into at New-
chwang between an agent of a number of Russian

spinners and manufacturers and a combination of

native merchants at that port, the object of which Is

to introduce on a large scale cotton sheetings and
drills of Russian production made In imitation of cer-

tain well kaown and long-established American makes,
as well as Russian cotton yarn in imitation of the

Indian yarn now consumed so largely in China. The
agreement, which awaits only the confirmation of the

Russian principals, is chiefly remarkable because it

provides for the infringement of recognized pro-

prietary trade-marks and for a very important

reduction of prices below those current for the original

articles.

The document setting out the terms of the agree-

ment defines the width, length and weight of the

piece-goods, and these correspond exactly with the

particulars of the American sheetings and drills now
extensively consumed in Manchuria and Chili. The
trade-mark or "chop" to be put on the-sheetlngs is

two-winged horses placed vis-a-vis, together with the

"hong-name" of the intending Chinese buyers. That
upon the drills is to be two flying dragons also placed

visa-vis. These marks will be recognized by every-

one conversant with American cotton goods in nearly

every market of the world as the distinctive property

of two of the most eminent manufacturers in America.

The fact that the prescribed marks duplicate the

originals—two horses and two dragons instead of one

—

does not of course take away in the least from their

fraudulent character. Now comes a very remarkable

condition in the agreement. The prices of the Rus-

sian goods are to be fixed once a year, between the

first and the fifteenth of May, and the quantity to be

taken by the buyers during the next ensuing twelve

months is to be 18,000 bales of sheetings, 6,000 bales

of drills and 12,000 bales of yarn. These last, "as well

as the American goods, are to be made up and baled

in exactly the same manner as the originals. But the

prices are to be in each case 26 per cent below Shang-

hai or Newchwang wholesale quotations for the same

class and grade of goods. Payments, if made within

46 days after the arrival of the merchandise, to be free

from charge for interest, but if longer credit is taken,

which must in no case exceed twelve months, interest

is to be reckoned at the rate of S per cent per annum.

Tne buyers, moreover, must give acceptable bank or

* communicated by our Speolal Correspondent at Manchester.
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other security. The sellers agree not to dispose of

similar goods under any chop whatever to any but the

buyers who are parties to the contract. Finally the

buyers are to bave the option of renewing the contract

for a term of years after its expiration, and]provision

is made for the payment of penalties on both sides for

the non-performance or imperfect performance of the

agreement.

One is naturally inclined to wonder how Russian

cotton manufacturers expect to get any advantage out

of a contract in which the [stipulated prices are to be

25 per cent less than those current for similar mer-

chandise. It is exceedingly unlikely that any mills In

Russia can turn out cotton goods of the high quality

for which the imitated makes are renowned all over

the world. Either, therefore, the buyers will be con-

tent to accept such quality as these mills can produce

or a heavy bounty on export will be conferred by the

Russian Government in this case, in addition to that

now regnlariy given under the name of compensation

for the Customs duty paid on raw cotton imported

into Russia. Possibly one or both of these factors may
enter into the transaction. Otherwise the terms as

to prices are inexplicable.

The important question of the protection of pro

prietary trade-mark rights in China raised by this

agreement has for some time past occupied the atten-

tion of British merchants engaged in trade with

that country. China ia not a member of the Inter-

national Convention for the Protection of Industrial

Property—patents, trade-marks and designs, but

some attempt is made in the new treaty to provide

for the registration of these legal privileges. Pro-

vision has also been made for the deposit of copies of

trade-marks at the consulates and at the General

Chamber of Commerce at Shanghai, as well as for

the settlement of claims for infringement by the

consular courts there. Presumably the difficulty in

the present case will be the establishment and preserva

tion of trade-mark rights in Manchuria, for most

likely if the agreement becomes operative the Russian

goods will be sent by the trans-Siberian railway, and

it is not quite clear how, under the present adminis-

tration of Manchuria, disputes are to be authorita-

tively settled, even if the Chinese Government should

establish tribunals for dealing with trade-mark cases.

The intelligence upon which the foregoing observa-

tions are founded has been received from China only

within the last three days, and probably more will be

heard of the matter very shortly.

Voluminous reports have jast been published of in-

vestigations made in South Africa in June, July and

AuguBtlast, by Commissioners sent out on[behalf of the

National Industrial Association. The purpose of the

mission was "to inquire into] and report upon the

state of and openings for British trade in South

Africa." Its appointment appears to have been largely

prompted by statements freely circulated in the news-

papers to the effect that the Americans and Germans
had made strenuous efforts to "capture -" the South

African markets after the conclusion of the war. The
Manchester Chamber of Commerce was invited to

nominate the commissioner who was to look after the

trade in textile manufactures. The invitation was

declined, however, on the ground that this branch of

British trade is already well looked after, that all

through the war it has been vigorously carried on, and
that in fact only a small proportion of such manufact-

ures is sold in South Africa, except those of British

origin. The reports upon engineering products and
other iron and steel goods and miscellaneous manu-
factures are full and interesting, filling two good-

sized volumes. The most prominent fact which they

bring out is the great disadvantage imposed upon the

export of merchandise from this country to South

Africa by the "shipping ring" and the system of de-

ferred rebates, which effectually prevents the British

exporter who has once accepted the conditions of the

"Conference" ship-owners from availing himself of

opportunities of obtaining lower freight rates from

competing ship-owners outside the ring. There is, in

addition, the usual string of complaints about the

unwillingness of British manufacturers to meet the

views of buyers as to price, quality, time of delivery,

credit or other business details. It was everywhere

found that the quality of British manufactures was

high, but it was urged that efforts should be

made to supply the demand for cheap, if less dura-

ble and less expensively finished goods, such as the

Americans, and still more larely the Germans, pro-

vide. The present demand, it is said, is for cheap

commodities, buyers paying little heed to excellence

of quality or lasting capabilities. The reports need

to be taken with a good deal of the salt of accurate

knowledge of the trade with South Africa, for there

can be no doubt that the disparagement of British

methods and practice is greatly exaggerated.

EX-SPEAKER REED ON THE PREVAILING
AGITATION.

The sudden death of ex-Speaker Reed, just at the

beginning of the session of Congress, and while the

first discussion of the President's Message had scarcely

ended, gives unusual interest to his article in the cur-

rent number of the "North American Review," which

is probably the last considerable piece of literary work

done by him. In this he discusses publicity and tariff

revision as possible restraints on trusts, and also tariff

revision per se.

The history of corporations, he says, can be put

into few words. The force which starts them into

being is the desire to lesson the risks of loss and to

achieve better results by combination than can be had

without it. Thus corporations have been formed and

have grown in proportion to the growth of the world ;

but in these latter days a new force has come into

play and has given this process of growth a new turn.

Corporations themselves are now combining. Com-

petition has compelled this ; and when a number of

concerns had combined in order to save expenses and

avoid duplication in management, others had to do

likewise. The process has been forced instead of

voluntary. Says Mr. Reed

:

" Men hated to give up their independence. They and their

fathers had built up their business. They were proud of their

success, and meant to leave their establishments to their

children. In the new combination only one could be the

head. The others must go out or take rear seats. Then

came the task of valuing, which encountered the natural

unwillingness to have others do better than we do. until the

task of consolidation grew almost impossible. Why was it

not absolutely impossible ? Simply because of the murderous

competition. It was union or bankruptcy."

This is well put, and perfectly true, and it is

peculiarly felicitous in bringing out a point in con-

nection with the subject which we do not recall having

seen made before: the difficulties of consolidation in

reconciling opposing interests and jealousies of con-
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cerns who had been sharp competitors of one another,

and also the strong personal reluctance to retiring

family names and sacrificing establishments about

which pride and even affection had grown. This

brings out anew the fact that the popular notion of a

trust as a union of concerns, bloated according to the

cartoons of a sensational journal, that meet to parcel

out the universe and devour consumers, is only a night

mare rldiDg abroad in the daytime; and Mr. R<ied re-

states the truth that all this movement is in obedience

to laws as natural, deep and irresistible as those which

work under the earth's crust and somehow produce

volcanic outbreaks.

We have already quoted the remark of the " London

Times" that it is hard to protect the people against

themselves. It might be added that the people may

be safely left to somehow furnish this very protection,

in the long run, by the operation of social laws. Mr.

Reed expresses the same thought by saying that some-

how, "after much blundering, perhaps, every new

movement has in itself the element of protection of

the race." In other words, great aggregations, formed

as a refuge from competition, will be restrained from

excessive greediness by fear of more competition.

The suggeBtlveneBs of this is plain, and it only re.

states, in other terms, the fact that caution and the

sense of responsibility in corporations grow with their

size.

Mr. Heed wishes that the alarmist who looks to

statute would just sit down and draw up his statute

and hammer out his constitutional amendment, and

then calmly examine it. So do we. For all this talk

of restraint is a vague generality. Somebody is to do

some indefinite something—pass a law which nobody

oan frame, and then expect it to execute itself. No-

body has even explained at what stage of growth ag

gregation of capital becomes dangerous, or how it

becomes so, or how it is to be dealt with. An illus-

tration we have already used recurs; a lot of excited

men are shouting a general alarm in the street, and
when we rush out in response to the cry none of them
can tell what to do or which way to run.

Several bills to secure "publicity" have already

been brought forward. Publicity of what? asks Mr.

Eeed. Surely cost-sheets of product are not to be

made public; but what else shall be? If the publica-

tion is to show outsiders how to buy or sell, the thing

becomes impossible of execution. But the "water"
is to be squeezed out of stocks. Here comes the

necessity of defining water before expelling it. There
are certainly differences of opinion as to what consti-

tutes water in stocks; and when the test rule is ob-

tained the fluctuations will require periodical appli-

cations of it. Shall stockholders and directors be

dealt with daily according to the fl actuations, or how
often? And shali this be left to the tax assessors, or

to whom—and how? Particulars must be provided;

for although those may' not work successfully, mere
generalities will not work at all. Mr. Reed does not

mention here the attempt of Congress to legislate the

gold premium out of existence; yet it may not be

amiss to remember that.

The proposed remedy by tariff reduction Mr. Reed
dismisses with a single question: How can the small

corporations escape, under a remedy powerful enough
to destroy the great ones? He uses the second half

of hia article in an earnest and almost impassioned

plea for letting the tariff alone. How it can be any
longer a subject of discussion in this oonntry passes

all understanding, he says. Ha flatly opposes recip-

rocity as vain and treacherous. He repeats a familiar

proposition in saying that through the long course of

alternate triumph and defeat of protection "the tri-

umph has always been followed by prosperity, the de-

feat by hard times," and he states his own position in

these remarkable terms:

"This idea that protection ia in the nature of medicine, to

be dropped as soon as possible, is an idea we had better ex-

amine. What if it is food? The medicine notion comes

from the early arguments for the selection of infant indus-

tries to be fostered and cherished. Time and experience

have enlarged that notion of protection. They have shown
that protection is not a privilege, but a system. A privilege

might be robbery. A system must justify itself by results.

The principle which underlies protection is the securing at

all times to the American people the markets of America."

This is an express declaration that it is no tempor-

ary policy and no mere means, but a permanent one and

an end in itself. The familiar argument about cause

and effect is the "post hoc propter hoc" fallacy.

Considered as an argument, it begs the whole ques-

tion. It ignores the natural endowment of the

country and the masterful qualities of the American

as factors in production. Not to dwell upon this,]here

is a case in point: Electro chemical processes and in-

dustries, using the Niagara turbines, are now busily

and with aggressive boldness doing things so wonderful

and so new that imagination is almost bewildered at

their possibilities.

We can only j ast hint at a few. Coal is converted

into graphite at a oost which beats the natural mined

article, although the latter stands at only a few cents

a pound; aluminum, carborundum, sodium, chlorate

of potash, caustic soda and other products are made

—

most of them electrolytically, the current decompos-

ing the elements of the materials supplied, which re-

unite into new combinations, and, for the most aston.

ishing feat, the Atmospheric Products Co. is beginning

to "shock" (so to speak) nitric acid out of the air.

This is practical commercial work, too, and in case

of one article the cost is so low that the owners of the

process hold at|their mercy 20 millions of capital em-

ployed in Great Britain in the old chemical method.

The water power at Niagara did not come by statute,

and what share has the tariff policy which Mr. Reed

calls "food " in the American qualities that can work

such revolutionizing achievements ?

Mr. Reed's final protest is that tariff revision comes

at the end of a struggle and is disturbing; that "when
men talk carelessly of a tariff revision they talk of a

tariff never yet established and one that never can

be." This sentence Is perhaps somewhat obscure, yet

the trend of his argument is like this: the tariff can-

not posBibly be revised, but it can be wiped out and

another substituted after a general struggle of inter-

ests. It cannot be perfected; better leave it un-

touched. The country is thriving; do not imperil it.

This would estop the public even from takine off

the duty on ooal, which nobody defends at present.

Mr. Reed failed to perceive that his argument all

through his article, inoluding his argument that the

tariff cannot be perfected, and hence ought not to be

even touched, shows that the laws of industrial growth

make such a thing impossible. Yet his vigor of ex-

pression, clearness of statement and fearless frankness

make his article remarkable. While not so foreseen

by him, it seems to be his last address to his country-

men. The sincerity of his devotion to high tariff is

not to be doubted, although its almost fanatical in-
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tensity made him unable to see more than one side of

the shield. Indeed, he shows this by his denial tbat

there is another side and his declaration that, to hie

mind, the whole subject ought to be considered as

olond.

RAILROAD GROSS EARNINGS FOR
NO VEMBER.

Oar compilation for the month of November shows

that railroad gross earnings still keep increasing in a

gratlfyiDg way. The result for the month in question

is the more noteworthy and conclusive inasmuch as

November 1902 had one less working day than Novem-
ber 1901, the month the present year having contained

five Sundays while the same month last year contained

only four. Notwithstanding this diminution in the

number of days, our tables record an improvement on

tfce roads which have thus far reported, and which

embrace 90,106 miles of road, of $4,039,837, or 6*97

per cent over the same months last year.

Most of the conditions controlling traffic and reve-

nues were favorable the present year. A few, how-

ever, were not. Gereral trade remained active, en

surlog a large volume of merchandise and miscella

neous traffic and also of passenger traffic. In addi-

tion, the grain movement at the West this time ran

considerably above the small movement of last year,

though this statement does not apply to all the re-

ceiving points— Peoria, for instance, having xeceived

less grain in the aggregate than in the same month

last year. The cotton movement in the South, as it

happened, fell below that of November 1901.

We need hardly say that comparison is with large

totals of earnings in previous years. Like most other

months, November has recorded improved railroad

revenues year after year for a long time. In 1901,

particularly, the gain was of extensive proportions,

the increase then reaching $7,706,629, or 1268 per

cent, and attracting the more attention as it came at

the time of a general crop shortage throughout the

country. The following gives the totals for a series

of years past, both for November and the eleven

months ending with November.

November.

1803 (126 roads)

.

1804 (128 roads)

.

1805 (life roads)

1806(123 roads).

1807 126 roads,

1808(114 roadi)

1800 (117 roads I

1000 (105 roads)

1001 (100 roads)

1008 ( 74 roads)

.

Jan. 1 to Nov. 80.

1808 (180 roads).

1804 (121 roads).

1806 (116 roads).

1806 (116 roads).

1807 (110 roads)

1808 (114 roads).

1800 (110 roads).

1000 (103 roads)

1001 ( 03 roads)

.

1002 ( 74 roads).

MUeage.

Tear
Given.

Milet.

04.064

05.811

05,683

80,036

06,301

80,367

88.681

07,404

103,468

00.K6

00,081

05,110

04.116

85,620

65,160

80,367

96,867

96,880

108,442

90.105

Tear
frecedin^

Milet.

01,050

05,110

06,869

89,214

95,103

88,235

06,667

04,059

101,024

88,261

87.017

94,404

03,949

87,907

93,873

88.S35

06,172

93,196

100,996

88,251

Gross Barninos.

Year
Qivcn.

45,200,080

41,008,043

47,476,158

39,416,623

50,213,45-1

47,777,981*

59,800,183

50,169.448

e8,066,78e

62,023,087

464.111,008

4183"0,80S

435,098.073

411,624.310

4eo,e83,3oe

461,937,617

669.918,434

£95,187,645

677.212,806

623,776,163

Yeai

Preceding.

49,359,988

44.784,469

44,622,101

44.188,170

41.617.497

45,833,778

64,140,801-

67,853,427

61,260,187 Inc.

67,983,250 Inc.

Increase

or

Deertote

Bee.

Der.

Inc.

Dec
Inc.

Inc.

Inc.

Inc.

470,6 0,

472,063,

415,565,

404.686,

438,015,

424,007,

611,406,

642,700,

6CO.830,

576,882.

000

486
015
777

117

183

013

,820

Dec
Dec

Inc.

Inc.

Inc

Inc.

Inc

Inc
7)4 /nc

,064 'Inc

8,150.258

776,420

2,853,667

4,772,55«

8,695.984

1,041,211

5,860,234

1,316,021

7,706,629

4,030,837

6,490.006

53.684,178

20,431,068

6 087,fl3

26,767,270

!>7,9: 0,434

48,422.421

68.7r6,826

67,973.091

46.893,600

Note.—We do not Include the Mexican roads In any of the years.

In the case of the separate roads there are many
gains for large amounts and the New York Central

this time leads all the rest. In this of course we are

referring entirely to the roads which make early

returns of earnings. The Pennsylvania Railroad and

many important Western roads like the Milwaukee &
St. Paul, the Rock Island, the Chicago & North

Western, the Burlington & Quincy, etc., do not belong

in this class. In fact the Burlington & Quincy has

stopped making returns altogether. The increase on
the New Yoi k Central for the month reaches $590,962

and comes after very considerable gains in the same
month of previous years. In the November return

we see for tbejfirst time the normal trend of revenues

on this road toward larger figures. In October and
the months immediately preceding comparison was in

great measure disturbedj)by the fact that the road last

year derived a large amount of extra passenger traffic

from the travel to and^from the Pan-American Expc-
sltion at Buffalo. In November this disturbing agency

did rot exist, the Exposition having closed its doors

on the second of November 1901.

Next after the Central in amount of improvement
comes the Great Northern with an addition of $507,-

470. The gain on the Northern Pacific is not quite

so large, reaching $210,635. As a matter of fact,

however, increases are the rule in all parts of the

country, though the amounts of these increases are

larger for obvious reasons In some sections than in

others. In the Middle Wes r
, the Wabash, the Illinois

Central ar d the " Big Four " (Clevelaid Cincinnati

Chicago & St. Louis) all give a good account of

themselves. The South, perhaps, has done as well as

any section, the Southern Railway, the Louisville &
Nashville, the Mobile & Ohio, the Seaboard Air Line,

etc., all reporting totals enlarged in a satisfactory

way. In the Southwest, too, such roads as the

Missouri Pacific and the Missouri Kansas & Texas

record much better results than a year ago, though

on the other hand from Texas we have quite consider-

able decreases for the Texas & Pacific and the Inter-

national & Great Northern. These last two are the

only ones in our tables having losses exceeding $30,000,

and the falling off in their case is presumably due

either to a smaller cotton crop the present year in

that part of the country or to the holding back of the

staple from market. In the following we bring to-

gether all changes, whether gains or losses, on the

separate roads amounting to over $30,000.

PKINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER.
Increases.

New York Central .... $590,962
ttt. North. 8ys.<2 r'ds) R07.470
Canadian Paoino 314.617
Gr.Trnnk8ys.(3r,ds). 262,160
Mo. Paolno & Iron Mt. 218,740
Northern Paolno 210,635
Illinois Central 204.894
Norfolk & Western 203,098
LoulsvUle & NashvlUe 174.628
Southern Railway 165,958
St. Louis A San Fran. 142,126
Chicago & East 131 .... 92,294
Nash. Ohat. & St. L... 88,602
Seaboard Air Line 83,735
Olev.Cin.Chio.&St.L. 80.233
Mlnn.8t.P.&S.Ste.M. 78,879
Wabash 75,422
Mobile* Ohio 67.276

I ncrease*.
Tol. St. L. & West $62,956
Butf. Booh.& Pittsb'rg 59,637
Wisconsin Central 56,978-
Mo. Kane. & Texas... 55,560
Wheeling & L. Erie.... 43,375

38,145
Central of Georgia 32,492
Ga. Sonth. & Pla 30,517

Total (representing
$3,941,390

Decreases,
Texas & Pacific $110,867
Internat'l & Gt. Nor... 37,746

Total (representing
2 roads) $148,618

We have stated that the Western grain movement
the present year was heavier than that of last year.

This applies to all the cereals, even corn this time.

Of wheat the receipts for the four weeks ending No-

vember 29 were 34,690,517 bushels, as against 28,861,-

097 bushels in the same four weeks of 1901; of corn

11,474,631 bushels against 8,965,133 bnshals; of oats

] 3,825,796 bushels as against 11,929,688 bushels; of

barley 7,760,123 bushels against 5,969,683 bushels; of

rye 1,209,239 bushels against 948,289 bushels. Taking

the aggregate of wheat, corn, oats, barley and rye, the

receipts for the four weeks the present year were

68,960,306 bushels against 56,673,890 bushels in 1901.

This was certainly a substantial addition. The in*

crease in wheat was particularly striking, as we have

already seen, and this increase is^the more noteworthy
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considering that there had been quite an increase last

year as compared with the very small movement of

the year preceding. la the case of the spring-wheat

markets the receipts at Dal nth did not come up to

the extraordinary figure of last year, being 6,773,781

bushels, as agaiost 7,197,758 bushels. Bat on the

other hand, at Minneapolis there was a furthe* gain,

the total for the four weeks reaching 14,649,730

bushels in 1902 as against 11,729,550 bushels in 1901

and only 8,192,083 bushels in 1900. Below is our

usual statement showing full details of the grain

movement.
R3CBIPTS OP FLOUR AND GRAIN FOB FOUR WBBK8 ENDING

NOVEMBER 29, AND SINCE JANUARY 1.

Flour.
(bbls.)

Chicago—
i wks. Nov., 1902
4 wks. Nov., 1901
Since Jan.l, 1902
Since Jan. 1,1901
Milwaukee—

4 wks. Nov., 1902
4 wks. Nov.. 1901
Since Jan.l, 1902
Slnoe Jan.l, 1901

flt. Louis—
4 wks. Nov, 1902
4 wks. Nov., 1901
SlnceJan.l, 1902
Since Jan.l, 1901

ToUdo-
4 wks. Nov.,
4 wks. Nov.,
SlnceJan.l.
Slnoe Jan.l,

Detroit-
4 Wk8. Nov.,
4 wks. Nov.,
SlnceJan.l,
Since Jan.l,

OlevelanA-
4 wks. Nov.,
4 wks. Nov.,
SlnceJan.l,
Since Jan.l,

Ftoria—
4 wks. Nov.,
4 wks. Nov.,
Since Jan.l.
Since Jan.l,

Duluth—
4 wks. Nov.,
4 wks. Nov.,
SlnceJan.l,
SlnceJan.l,

1902
1901
1903
1901

1902
1901
1908
1901

1902
1901
1902
1901

1902
1901
1902
1901

1902
1901
1902
1901

591,788
868,383

6,864,916
9,075.008

481,160
359,775

3,889,498
2,763,300

210.609
181,717

1,999.019
1,961.825

2,250
8,560

673.061

82,700
27.300

341,450
389.071

78.766

772.752
178,728

87,825
64,800

913,765
860,617

878,800
310,200

5,168,600
4,081.585

7.202

Minn ravolis—
4 wks. Nov., 1902
4 wks. Nov., 1901
Since Jan.l, 1902
Since Jan.l, 1901

Kansas City—
4 wks. Nov,, 1902
4 wks. Nov., 1901
81nce Jan.l. 1902
Since Jan.l, 1901

Total of all—
4 wks. Nov., 1902
4 wks. Nov., 1901
Since Jan.l, 1902 i 19,978.474
Since Jan.l, 190H 19.918,826

2,362,566
1.865,707

TV heal,
(buth.)

4.807,335
4,914,71S

35.508,637
47,497,075

1,810.400
1,878,400
8,969,800
11,811,850

3,423.141
968,376

28.338,586
19,785.880

883,803
«65,814

12,085,260
7,739,999

887.614
198,871

8.181,831
2.1-19,233

314,316
193,477

8,952,023
2,654,684

72,800
135,000

2,660,136
1,674.800

6.773.781
7,197,758

86.019,145
31.789,992

14.649,780
11,729,550
76.186,088
81,229,604

2,817,700
1.263,200

22,280,620
26,171,000

34,690.517
28.861,037
22*,0; 9,529
235,023,055

Corn,
(bush.)

Oats,
(bush.)

4,802,701
2,639,898
44,633,686
80.684,246

108,600
186.800

8.621,770
2,798,600

1,659,830
1,386,766

11,911,076
18,167,865

871,500
421,612

4.697,491
10,106,016

346,790
818,619

1,904,490
2,868,879

472.646
659.910

4.586.997
8,870,174

1,876,300
1,857,660

15,689.939
17,087.063

822
1,879

70,458
4.900,279

168,240
294,500

8,714.195
6,760,410

1,781,800
1.817,600

13,715.600
10,160,284

Barley,
(bush.)

7,612,91
6,195,702
71.022,400
84,961,217

475.800
997,400

6,436,630
7,499,600

1,605,735
910,800

18,966,91©
13.930,485

860,900
214,719

6,471,457
6,229,410

389.065
267,111

3,888,671
8,386,027

673,781
698.410

7,888,800
8,311,984

784,700
998,900

11,621,396
U.691,800

198,326
61,496

1,801,877
1,851.650

1,339,780
888,820

9,947,523
9,909,323

601,800
393,000

8,ll8.10r
6.134,90:

2,025,862
2.147,650
12,717326
18.976.083

2,254.850
1,838,350

11,872,900
10,648,400

478,000
311,603

1.K20.939

1,740,999

950
778

21,034
281,518

11,474,631
8.966,133

102,839,6(12
162.283.263

Rye.
(bush.)

563,275
892.324

2,703.881
2,800,598

127,900
189,600
998.107

1.281,600

228.393
80,000

819,086
616,860

84,400
46,984

308,090
1,260,608

18,825.796
L 1.929 68-
U 5383564
15130671V

262,900
861,000

1,108,000
2,155.060

1,439,281
476,425

6,215,797
2.988,406

1,808,810
50 ',680

6,208,428
4.339,8t6

4,000

7,760,123
6,9t>9,833
38/89,449
31.917,141

9S0

930

14,800
21.600

280,600
210,500

109,271
114,171
939,428
975,441

141,800
158,680
954 964

1,182.940

1,209,839
949,289

6,996.046
8,301,767

At Chicago we have the figures for the even month
and the aggregate of the receipts at that point for

November 1902 is found to have been 19,704,687

bushels, as against 18,290,765 bushels in November
1901, 15,548,968 bushels in Novembar 1900 and 19,-

803,463 bushels in November 1899. As to the live

stock movement, it will be noticed from the table be-

low that the deliveries of live hogs in November 1902

were only 766,339 head, against 979,026 head in Nov-

ember 1901. The number of cattle and sheep brought

in was heavier, but taking the totals of all kinds of

live stock, the deliveries at Chicago in November
1902 wera 24,836 car-loads, against 26,099 car-loads

in November 1901. We may add that at Omaha the

deliveries were 7,232 car loads against 7,481, but at

Kansas City 12,242 cars, against 10,912.

RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCE JANUARY 1.

November. Since January 1.

1908. 1901. 1900.

3,862,372

1902.

35.382,132

1901.

48,240,886

1900.

Wheat bush. 4,606,936 6.431,181 85,108,741

Corn...bush. 4,439,679 2,885,708 6,413,836 41,214,691 80.e6J.628 101,297.799

Oats...bush. 7,930,717 6.918,152 3,735,047 70,618,420 81,814,502 87.029,456

Rye ...bush. 684,875 401,974 89,439 2,668,296 2,802,042 1,831,660

Barley.bush. 2,143,481

19,704,687

8,669.760 2,019,274 10,608,626 13,053,170 16,977,792

Total grain 18,290,765 15,548,96- 163 312,168 229,600.229 241.640.433

Flour.. bbls. 506,737 898,517 509,896 6.694,505 8,996.919 8,397.870

Pork....bbls. 200 467 655 9,802 4,157 8.886

Cutm'ts.lbs. 14,062,869 11.137,145 18,619,166 91,113,962 153.840,944 177,884,613

Lard lbs. 2.438.793 6.597,*46 4,434,972 36,888,421 64,178,365 61,493,719

Live hogsNo 768.8S9 979.088 849,27i' 7.139,286 7.873,704 7.876,234

As regards the cotton movement in the South, the

receipts at the Southern outports the present year

were 1,352,824 bales as against 1,365,652 bales in 1901.

The loss was at the Atlantic ports; at the Gulf ports

the receipts were much heavier than last year. In

the case of the shipments overland the aggregate for

November 1902 was only 248,691 bales as against

325,892 bales'in November 1901 and 383,540 bales in

November 1900.

BEOEIPTB OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM
JANUARY 1 TO NOVEMBER 30, IN 1902, 1901 AND 1900.

Ports.

galveston. bales

Sabine Pass &c
(VewOrleans

Mobile

Pensaooia, &c
Savannah
Brunswick, 4c

Oharleston

Port Royal, 4o
Vllmington

Washington, 4o
Norfolk

Newport News, 4c

Total.

November.

1902.

883,185

24,719

456,700

48,098

18.868

239,060

23,746

28.796

1

48,813

121

76,816

5,406

1901. 1900

356,394

11,611

412,803

31,898

47,876

248,603

37,597

61.848

616

63,058

114

85.338

5,948

461,267

4,014

372,180

20,617

84,903

127.863

14,161

37,068

341

33,023

188

50,602

13,990

Since January 1.

1902.

1,848,953

106,774

1,919,956

189,907

182,491

1,016,620

103.316

211,477

289

287.661

807

380.645

87,916

1901.

1,832,072 1,

47,870

1,898,963

97,194

178,686

1.010,516

146,751

199,116

1,898

230.670

899

385,164

14,919

1,352.8241 1.365.e52 1.169,96316.179.359 6,081.608 6,675.798

1900.

818.669

65,487

957.657

158.680

130,772

994,308

104,051

266,608

386

252,332

663

369,367

48,198

To complete our analysis we subjoin the following

six-year comparisons of earnings for the leading roads,

arranged in groups according to their location or the

character of their traffic.

EARNINGS OF SOUTHWESTERN GROUP.

November. 1902.

S

1901. 1800. 1899. 1898. 1897.

$ t f t
Den.4R.Gr. >

B.Gr. W.. >
1,473,200 1.450.700

i 888.174

( 401,191

930,677

391,081

849,905

888.098

808.166

290,601

Mo. E. 4 Tex. 1.630.812 1,574,752 1,583,883 1,808,605 1,261.310 1,414,305

Int.4Gt.No.. 467.736 606,481 635,616 485,6e7 481.929 430,143

Mo.P.4Ir.Mt. 3,512,664 3,812,785 2,914,376 2.881,381 2,624.908 2,683,807

St.L. 4S.Fr.
J (

689,867 660.680 612,569

K.C.F.S.4M. V 2,001,005 1.868.879 1,649,278 ) 622,618 446,887 466,158

F.W.4R.Gr. 5 ( 62,695 76.749 78,849

St.L. South w. 709,165 737,969 800,965 596.284 634.890 559.331

Texas & Pao. 1,034,935

10,914.016

1,195,802 1,176,896 910,646 954,709 967.777

Total 10.631.368 9.98.1,376 6,761,256 8,873,555 8,825,105

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

November. 1902. 1901. 1900. 1899. 1898. 1897.

8 1 I t t $

Canadian Pacific. 3,898,000 3.683,883 8,718,660 2,977.404 8,624,497 8.640,451

Ohio. Gt. West.... 666.061 639,106 567.018 560,337 476,951 474,147

Duluth 8.8.4 Atl. 197.17": 204,896 176,128 217,888 132,996 127,598

Great Northern.. 4,277,886 8.770.416 2.714,817 2.946,185 8.719.909 8,312.438

Iowa Central 197,686 817,954 178,391 195.995 184.606 167,841

Minn.4 St. Louis. 305,434 316,232 273.290 860.072 223.665 217,781

M. St. P. 4 S. S. M. 760,618 671,789 408,774 523,698 477,148 466,749

North. Pacific.)

St.Pauhfc Du!. S

5 4.372,310 04,161,676 63023522(
63,052.518

306,663

62,903.704

201,389

2,640.483

189.060

Wisconsin Cent'l. 629.000 478,021 430,393 464,119 386.776 408,395

Total 16,193,122 14,037,421 10.510,968 11,891,928 10.830,540 9,573,984

b Inoludes proprietary lines Id 1902. 1901. 1900. 1899 and 1898.

EARNINGS OF 80UTHBRN GROUP.

November. 1902. 1901. 1900. 1399. 1898. 1397.

f t t t 1 1

Alabama Gt. So.. 0226,814 280,951 201,410 196.821 159,842 177.815

Cent, of Georgia.

.

783,898 751,406 617,883 577,291 681,352 604,378

Chesap. A Ohio... 1,369,473 1,357,28^ 1,268.706 1,121,445 1,080.123 1.007,605

01n.N.0.4Tex.P. 0483.919 474,107 391,193 440,097 419,672 835,482

Louis v. 4 Nash v.. 68,88 i ,233 62.707,607 b2,418,682 2,487,171 8,099,001 1,811,650

Mobile 4 Ohio.... t633,708 +565.432 +561,963 +672,73" 431,309 395,749

Nash.Chat.4 8r..L. •772.333 683.781 608.234 601.023 604,362 468,451

Norfolk 4 West.d 1,598,411 1,395.816 1.826,396 1,174,768 1,006.956 909,966

Southern Ry... >

St. Louis Div. 5
C3.464.412 3.398,464 8,085,376

< 2.805,147

I 177.293

8,622,904

135,058

8,019,707

136,789

Yazoo 4 Mlss.Val. 7c775,493 775,493 689,013 654,659 584.363 667,730

Total 12,988,729 12.829.786 11.185.895 10,738.486 9,604,935 8.454,168

Inoludes Paducah 4 Memphis Division In these years.

+ Includes Montgomery Division for 1902. 1901. 1900 and 1899.

6 Freight on material carried for compauy's own use Is no longer credited to

earnings, the item having been eliminated from both earnings and expenses

The figures for 1903, 1901 and 190O are given on this basis.

e Figures for 1902, 1901. 1900, 1899 and 1898 include South Carolina 4

Georgia, Mobile 4 Birmingham and 161 miles of Atlantic 4 Yadkin and

Atlantic 4 Danville. Memphis Division included for all the years.

d Figures for 1902, 1901 and 1900 include Cincinnati Portsmouth 4 Virginia.

g Figures for fourth week not yet reported; taken same as last year.

k Figures for 1902 not reported : taken same as last year.
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H ARNIN08 OF MIDDLH AHD MIDDLE WESTERN ROADS

Nvtimbrr. 1908. 1901. 1900. 1899. 1898. 1897.

< * 1 1 1 S

160,583 158,662 160.839 153,610 139,995 119,646

Buff.Roch. A Pitts 588,743 523,106 438,398 413,881 840,710 382,100

Chloaso A East 111. 683,036 630,743 478,174 439,738 407,995 413,408

ChlcJnd.A Loulsv. 399.361 377,018 338,059 360,622 274,109 280,743

Eransv.ATerre H. 133,839 11S.764 115,765 119,406 106,554 94,865

Hooking Valley... 476,176 469,920 407.776 389,553 281,764 293,615

Illinois Central ».. 3,690,868 3,485,364 3,142,888 8,881,763 2,563,749 2,563,709

Pere Marquette... 763,448 785,303 712,771 643,428 +580,150 +515,328

St. L. Van. A T. H. 183,858 178,488 159,077 167,415 161,108 189,509

Tol. A Ohio Cent.. 849,696 833,564 218,940 199,338 187,803 186,544

Tol. Peo. A West.

.

91.370 99,243 98,457 88,623 79,191 87,808

Tol.St, L. A West. 878,077 215,121 198,953 179,552 188,548 199,160

Wheel. A L.Erie..

Clev. Can. A So.. | 836,874 898,499 265,181 239,109
( 136,684

1 63,730

146.478

66,138

Total 7,957,615 7,407,764 6,713,930 6,813,387 6,489,438 5,488,943

+ These figures are simply the totals of the Chicago A West Michigan, De-
troit Grand Rapids A Western and Flint A Pere Marquette combined.

* Results on Yazoo Branch are not included after 1897.

EARNINGS OF TRUNK LINES.

November.

Bal. A Ohio
B.AO.S.W
Pltts.A W.
CCCAStL
Peo.AEast
G.T.of Can.
Gr.T.West
D.Q.H.AM
N.Y.C.AH+
Wabash....

Total. ..

1902.

[ fc 4399143

I
fc 339,502

1,698,983

236,660

1901.

4,399,142

339.502

1,618,749

210,03:3

"2,726,469 8,464,899

6,427,977

1,714,991

6,937,015

1,839,572

1900.

3,883,841

314.959

1,603,888

204,971
' 1,938,626

J

361,589

93,845

5,704,612

1,431,585

1899.

3,461,689

301,388

1,502,658

804.571

2,003,938

326,549

91,005

4,795,492

1,410,461

1898.

$
2,454,389

|

603,096

885,346

1,249,601

167,292

1,817,008

893,492

80,538

4.875,745

1,212,452

17,542,616 16,508.317 15.S35.696 14,r 95.645 12,437,959 11,729,563

1897.

T~
2,854,711

584,763

288,889

1,809,479

149,448

1,832,685

249,853

88,840

4,061,332

1,081.833

t Boston A Albanv Included in 1908, 1901 and 1900, the Beech Creek RR. and
the WallSlli Valley RR. for all the years, and the Fall Brook system after
189P.
k Figures for 1902 not reported; taken same as previous year,

GROSS EARNINGS AND MILEAGE IN NOVEMBER.

Name of Road.

Alabama Gt.South'n.
Ala.N.O.&Tex.Pac-
N. Orl.&No. East..
Ala. <fe Vicksb
Vioksb. Shr.&Pac.

Ann Aroor
Atlanta Knoxv.A No.
Beliefonte Central..
Buff. Rooh. & Pittsb.

.

Canadian Paolflo
Central of Georgia..
Cbattan. Southern...
Cbesapease & Ohio .

.

Chic. & East. Illinois.
Ohio. Great Western.
Chio. Ind. & Louisv..
Ohio. Term. Tr. RR..
Cin. N.O. & Tex.Pao..
Olev.Cin.Ch.&St.L..
Peoria & Eastern .

.

Colorado <fe Southern.
Denv. & Rio Gran. .

)

Rio Grande West. J
Detroit Southern
Dul.So. Shore &Atl..
Evansv. <s Indlanap.
Evansv. & T. Haute.

.

G». South. & Florida
Gr. Trunk of Can...)
Gr. Trunk West.. £
Det.Gr.Hav.&M.)

Gt.No.—8.P.M.&M. >

Eastern of Minn. $
Montana Central..

Hooking Valley
Ellnols Central
Illinois Southern
Internat'l& Gt. No..
Iowa Central.........
Iron Railway
Kanawha & Mioh
Louisv. & Nashville..
Maoon & Birmlng'm.
Manlstiaue
Minn. &8t. Louis
Minn.St.P.A S.Ste.M.
Mo. Kan. & Tex
Mo. Pao. &Iron Mt..
Central Branch

Mobile Jack. & K. C.
Mobile* Ohio
Nash. Chat. <fe St. L.J
Nevada-Cal-Oregon.

.

N.Y.Cen.&Hud.Rlv.*
Norfolk & Western. .

.

Northern Pacific ||....

Pere Marquette
Bio Grande South'n.
8t. Louis & 9. Fran..
St. Louis Southwes'n

.

8t. L. Van. & T. H...
Ban Fran. <fe No. Pao.
Seaboard Air Line...
Southern Indiana
Southern Railway. . .

.

T.Haute & Indianap.
T. Haute & Peoria...
Texas Central
Texas & Paolflo
Tex. Sab.Val. & N.W.
Tol. & Ohio Central..

Qross Earnings.

1902.

*
V151.176

196,645
104.051
114,318
160.583
54,012
5,485

582,743
3,898.000
783,898

8,788
1,868,473
623,036
665,061
389,261
147,942

J/309,796
1,698,982
235.560
522,200

1,478.200

107,624
197,175
32,325

133.839
130,385

2,726,459

4,116,780

161,106
476,176

3,690,258
13,931

467,735
197,638

6,840
114,155

2,882,235
12,992
4,703

305.434
750.618

1,630,812
3,437,516
105,148
1118,663
632,708
772,333
16,336

6.427,977
1,598,414
4,372,310
763,448
52,373

2,001,005
709,165
183,252
110.192

1,017,972
76,765

3,464,412
153,020
43,566
67,320

1,084,935
18,000

249,698

1901.
Increase or
Decrease.

yl45,283

184,331
99,390
98,901

158,662
57,815
4.940

523,106
3,583,383
751,406

7,736
1,357,238
530,742
689,106
877,018
135,262

y299,984
1,618,749
210,038
498,569

1,450,700

109,895
204,895
27,347

118.754
99,868

2,464,299

3,669,421

100,995
469,920

3,485,364
12.665

505,481
217.954

6.477
88,277

2,707,607
12,055
4,275

316,232
671,739

1,574,752
3,218,776

94,009
1113,098
565,432
683,731
15,652

5,837,015
1,395,316
4,161,675
725,803
52,269

1,858,879>
737,969
178,468
94,823

934,137
52,918

3,29 -(,454
141,073
47,653
69,123

1,195,802
19,100

233.564

$
+5,893

+12,314
(-4.661

+15,417
+ 1.921
-3,803
+545

+59,687
+314,617
+32.492
+ 1,052
+ 11,235
+92,294
+25,955
+12,243
+ 12,680
+9.812

+80,233
+25,522
+23,631

+27,500
—2.271
—7,720
+ 4,978

+15,085
+30,517

+262,160

+447,859

+60,111
+6,256

+204.894
+ 1.266

—37,746
—20,316

+363
+25,878

+174,628
+937
+428

—10,798
+78,879
+55,560

+218,740
+ 11,139
+5,565

+67,276
+88,602

+684
+590,962
+203,098
+210,635
+38,145

+104
+ 142,126
—28,804
+4,784
+15,369
+83,735
+23,847
+165,958
+ 11,947
-4,087
—1,803

-110,867
—1,100
+ 16.134

Mileage.

1902. 1901.

809 S09

195 195
143 143
189 189
292 292
250 230
27 27

472 472
7,590 7,563
1,845 1,845
105 105

1,636 1.561
738 727
929 929
546 546
108 108
336 336

1,891 1,891
352 352

1,121 1,145

2,390 2,393

423 423
574 574
146 146
162 162
285 285

4,085 4,082

5,253 4,985

260 260
347 347

4,284 4,265
96 96

1,006 887
658 510
20 20

177 177
3.439 3.324

97 97
64 64

642 642
1,412 1,355
2,582 2,480
5,182 5,155
388 388
72 72

874 874
1,195 1,195
145 145

3,320 3,320
1,710 1,675
5,459 5,283
1,779 1,779
180 180

3.664 3,202
1.293 1,258
158 158
165 165

2,607 2,601
154 154

7,114 6,921
80 80

174 174
236 225

1,688 1,615
40 40
436 430

Mame of Road.

Tol. Peoria A West'n.
Tol. St. L. & West....
roron. Ham. & Buff..
Wabash
Vheel. & Lake Erie >

Clev. Can. & So... 5

Wisconsin Central...

Total <74 roads).

Mexican Roads
Interooeanlo (Mex.)
Mexloan Centralt...
Mexioan Railway..
Mexloan Southern..
Nat'l RR. of M^xloo

-(

Gross Earnings.

1902.

91,870
278.077
40,414

1,714,994

335,874

529,000

62,023,087

Not inolu
y28 5,700
1,871,371
V307.800
j/52,515
798.94S

1901.

9
99,243

215,121
39.924

1,639,572

292,499

472,021

57,983,250

ded in tota
y222,390
1,452.169
2,263,900
y44.180
604.159

Increase or
Decrease.

$
-7,873
+62,956

+490
+75,422

+43,375

+56,979

+4,039,837

is.)

+63,310
+ 419,202
+43,900
+8,335

+ 194,789

Mileigt.

1902.

248
451
88

2,484

469

977

90,106

555
2,711
321
263

1,355

1901.

248
451
88

2,367

469

977

88,251

555
2.186
321
263

1.323

* Boston and Albany included In both years, t Results on Monterey
& Mexican Gulf are included In 1902. \ Includes Paduoah & Mem-
phis Division in both years.
H Figures are for five weeks ending November 29 in both years.
y Figures here given are for three weeks only of the month in both

years, the fourth week not yet reported.
II Includes proprietary roads In both years.

GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30.

Name of Road. 1902. 1901. Increase. Decrease,

Alabama Gt. Southern.

.

y2.279.612
S

2/2,065,255
$

214,857
$

Ua. N. O. & Tex. Pao.-
N.O. ANortheast'n... 1,941,691 1,775,629 166,062
Alabama AVlcksb'g.. 941,485 882,991 53.475 . • •»• mmmm
Vicksburg 8hr. & Pao. 1,074,882 846,415 228,467

1,723,001 1,660,826 62,17*
Atl. Knoxv. & North'n. 607,380 499.7Z4 107,656

53.729 47,196 6,531
iuff. Rooh. & Pittsburg. 6,137,558 5,780.69C 356.86J
Janadian Pacific 36,083,191 30,969,976 5,113,216

7,537.862 6,572,302 965.56C
Chattanooga Southern. 100,777 81,269 19,508
Chesapeake & Ohio 14,129,414 14,641,005 ••) - •- 511,591
Ohio. & East'n Illinois.. 6,184,071 5,384,377 799,694
Ohio. Great Western 6,835.958 6,797,107 88,846

4,368.873 4,045,403 313,470
Ohio. Term'l Transfer.. 1,556.744 1,397.564 159,180 p•••••*
Cin. New Orl.& Tex.Pao. y5,193,007 2/4,731,588 461,419
Olev. Cin. Chio. & St. L.

.

17.271,115 16,993.702 877,413
Peoria & Eastern..... 2,351,604 2.377.776 <.«•-•_. 26,172

Colorado & Southern. .

.

5,400,701 4,706,315 694,336
Oenv. <fc Rio Grande. .

)

Rio Grande Western 5
15,666,579 15,348,255 318,324

1,172,922 1,095,341 77,581
Dul. So. Shore & Atl.... 2.538,785 2,345.165 193,620
Evans v. & Indianapolis. 321,947 288,087 33.860 ........
Svansv. & Terre Haute. 1,419,840 1,347,555 72,285
Ga. Southern & Florida. 1,232,007 1,114,052 117,955
rand Trunk ...)

28,227.502 26,521,069 1,706,433Gr. Trunk Western.. >

Det. Gr. H. AMilw..)
rtreatNo. 8t.I\M.& M.

)

East'n of Minnesota >
35,056,724 28,802,371 6,254,353

1,752,610 1,820,621 - . >••• 68,111
Hocking Valley 5,177,640 4,531,596 646.044

38,401.762 35,665,664 2,739,098
132,135 114,414 17,721

int. & Great Northern.. 4,601,952 4,618.764 16,812
2,310,308 2,184,353 125,955

iron Railway 75,760 66,258 9,502
Kanawha & Michigan.

.

955,495 919,270 36,225
Louisville & Nashville.. 29.948,892 26,841,750 3,107,142
Vlacon & Birmingham.. 129,477 105,400 24,077
Manlstlque 97,802 88,511 9,291
Minneapolis & St. Louis 3.311,050 8,187.692 123,358
Minn. St. P.&8. 8te. M.. 6,320,440 • 5,066,963 1,253,477 .... ....

Mo. Kan. & Texas 15,335,746 14,979,915 355.831 --» ..M
Mo. Paolflo & Iron Mt.. 33,028,270 82.419,572 608,698

980,018 1,227,542 247,524
Mobile Jack. & K. City. U181.349 1T 140,048 41,301
Mobile* Ohio 6.331,914 5,620,306 711.608
STashv. Chat. & 8t. LJ.. 7,893,531 7,054.509 839,022

168,542 145,651 22.891
N. Y. Cent.& Had. Riv. t. 65.742,176 64,043,354 1.698,822
Norfolk & Western 17,239,458 15.211,173 2,028,285

40,949,373 35,317,934 5,631.439
9,005,636 8,361,286 644,250

Rio Grande Southern... 546,518 504,180 42,338
8t. Louis & San Fran . .

.

20.700,200 18,912,319 1,787,881
9t. Louis Southwestern. 6,612,724 6,707,993 95,274
8t. Louis Vand. & T. H. 2,050,955 1,906,297 144,658 ..••.•••
3an Fran. & No. Paolflo 1,129,686 1,013,500 116.186

11.108,774 10,430,012 678,762
668,365 515,727 152,638

36,459,840 33,543,206 2,916,634
T. Haute & Indianap. .. 1,636.329 1,465,531 170,798
Terre Haute & Peoria.. 490,933 511.489 20,656
Texas Central 502,512

9,915,909
617,788

10,420,918
115,271
505,009

Texas Sab. Val. & N. W. 142,200 185,000 7,200
Coledo & Ohio Central.. 2,700,693 2,518,720 181,973
Toledo Peoria& West'n. 1,049,641 1,060.605 10,964
Xol. St. L. & Western.... 2,521,231 2,429,699 91,532
Toronto Ham. & Bufl... 423,899 427.461 3,562

18,239,965 16,795,920 1,444,045
Wheeling & Lake Erie

)

Clev. Canton & So. . . 5
3,506,421 2,936,240 570,181

5,896.603 5,178,797 717,806

Total <74 roads).... 523,776,463 576,882,954 48,514.355 1,620,846

46,893,509

Mexloan Roads—
Interooeanio (Mex.).... y 1,289,375 2/3,785,692 503,683 .......

Mexioan Central* 19,037.179 15,778,933 3,258,246
y 1,493,900 2/3,849,600 644,300

National RR. of M°>x... 8.235,418 6,934,981 1,300.437 ........

The Monterey <& Mexioan Gulf is lnoluded from March 1, 1902, but
for no part of 1901.

t Includes Paduoah & Memphis Division in both years,
t Boston & Albany inoluded in both years.
IT Figures are to November 29 in both years.
2/ These figures are down to the end of the third week of Nov. only.
II Includes proprietary roads in both years.
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ITEMS ABOUT BANKS BANKERS AND TRUST CO.'S

—The auction sales of bank stocks this week aggregate 367

shares, while at the Stock Exchange 1,749 shares, all of

stock of the National City Bank were sold. The transactions

in trust company stocks reach a total of 140 shares sold at

auction. In the " curb " market stock of the Atlantic Tiust

Co. sold at 367-370, which compares with 303^, the pi ice

paid at the last public sale two weeks ago.

Last previous sale
Dec. 1902— 180
Deo. 1902— 294 1«

Nov. 1902— 235
Dec. 1902- 220
Apr. 1902— 175
Oct. 1902— 165
Last previous sale.

Nov. 1902— 300
Nov. 1902- 1500
Oct. 1902- 289

Mharss. BAKKH—New York Price.
4 Central National Bank 180

*l,749City Bank, National 290
25 Fourth National Bank 230^2

100 Norlh America, Nat. Bank of. 225
30 Produce Exchange B'rk.N.Y. 178J4

208 Seventh National Bank HOJfl

Shares. Trust Companies—N. T. Price.
40 America, Trust Co. of 298 300
87 Farmers' Loan <fe Trust Co.. 1494
13 North American Trust Co 29C 38

" Sales at the Stock Exchange

—An important banking consolidation was announced yes.

terday which will bring into harmony the large insurance and

financial interests of the Equitable Life Assurance Society,

the Mutual Life Insurance Company, tbe Morton Trust Com-
pany, the Prudential Life Insurance Company of Newark, N.

J., and the Mercantile Trust Company. An official state-

ment issued by the Western National Bank says :

This result was brought about at meetings of the) directors of the Na.
tional Bank of the United States, which was acquired some months
ago by the interests which control the Morton Trust Company, aDd
also of dlreotors of the Western National Bank. The directors of the

National Bank of the United States voted to amalgamate with the

Western and to raise the capital to $10,000,000. The directors of the

Western National Bank, in which the Equitable is largely interested,

voted to fuse with the National Bank of the United States upon a basis

mutually agreed upon by the interests in control. The new bank will

continue under the able management of Mr. V. P. Snyder, the Presi-

dent of the Western, who has had so large a share in the remarkable
success of that Institution, and the bank will occupy for the present

the offices of the Western National Bank. The new institution will be

known as the Western National Bank of the United States. The Vice-

Presidents will be Rlohard A. McCardy, President of the Mutual
Life ; James H. Hyde, Vioe-President of the Equitable Life; Thomas
F. Ryan, Vice-President of the Morton Trust Co., and j Henry A.

Smith, Vice-President of the Western National Bank.* This union of

foroes will bring together several of the most powerful financial Inter-

ests in the olty and it will oreate a banking institution hardly second
to any in New York in its backing and In the interests with whloh it

will be affiliated. There are only three other banks in New York at

the present time with a oapltal in exoess of $5,000,000. As a matter
of conservative finance there has seldom be en a more important devel-

opment. Up to this time the rivalry has been fair but keen, but now
these companies, and those affiliated with them, will co-operate in the

vigorous extension of their joint Interests. The attorneys of the new
bank, Messrs. Alexander & Colby, are preparing the papers in the

consolidation.

—Mr. H. T. Manson, who has been employed as loan clerk

in the Gallatin National Bank of this city, has been advanced

to the position of Assistant Cashier.

—The Oriental Bank of this city, whose stockholders voted

on December 2 to increase the capital from $300000 to $600,-

000, has filed its notice of increase with the Secretary of State.

—Mr. William G. Park, formerly of the Park Brothers

Steel Company of Pittsburg, has been elected^to the board of

the Lincoln Trust Ccmpany of this city.

— Charles D. Barney, John D. Crimmins,' and Charle-t W.
Morse were on Monday elected new directors of^the Centuiy
Realty Company of this city.

—Recently negotiations were completed through which a
block of 5,000 shares of the unissued autborized[capital stock

of the Royal Bank of Canada at Halifax was purchased by New
York and Chicsgo capitalists, who, after a thorough exam
ination of the company, were willing to pay $350 per share
for the stock, though the market quotation^ for it was $190
per share. Through this purchase the capital of the bank
will, when the transfer shall be made, be increased to $2,500,-

000 and the surplus to a like amount. The bankers bought
the stock solely for investment and with no intention of

seeking to obtain control of the company, which, it is stated,

would be impossible, The bankers who made the purchase
include Marshall Field, John J. Mitchell and Norman B.

Ream of Chicago and George F. Baker and James A. Blair of

this city.

—Mr. Robert Hockey, Secretary of the New York Chap-
ter of the American Institute of Bank Clerks, informs us

that at a meeting of the Chapter on Thursday even-

ing, December 4 1902, there was a very animated dis-

cussion in relation to the establishment of a Clearing-

House wherein the banks and trust companies in New
York City might settle each day the coupons in their

hands for collection. The proposition, he states, met with
the enthusiastic approval of the members, with the result

that a resolution was adopted authorizing the Chair to

appoint a committee of three for the purpose of drafting a

plan for carrying out this Clearing-House idea. The com-
mittee appointed consisted of Mr. M. Bauer of the American
Exchange National Bank, Mr. W. F. Linsoo of the Fourth
National Bank and Mr. Adolph Friedrich of the National

City Bank, all having had long practical experience as clerks

in handling the collection and payment of coupons. When
their report is handed in to the Chapter and acted upon, it is

the intention to lay the matter before the Clearing-House

Committee as a sugges'ion for consideration. If the plan for

the handling of coupons by means of a Clearing House can
be adopted and put into effect, the result, it is thought, will

be a great saving of time, labor and money to the financial

institutions of New York at certain periods of the year,

—Mr. Chas. Lee Taylor, proprietor of the Hotel St. Denis,

Breadway and Eleventh Street, has been elected a director

in the Equitable Natic na) Back of this ( ity to fill an existing

vacancy.

— The Fifth Avenue Trust Ccmpany of this city will pay

on December 31 an extra dividend of 5 per cent in addition

to the regular quarterly payment of 3 per cent.

—The Manufacturers' Trust Company of Brooklyn, with

its usual quarterly dividend of 2 per cent payable Decem-
ber 31, will make an extra payment of 7 percent. Hereto-

fore the extra payment has been but 2 per cent. Tbe com-

pany, it will be lememtered, is to be merged with and

become a branch of tbe Title Guarantee & Trust Company of

this city.

—After some litigation, a preliminary restraining order

has been signed by Vice-Chancellor Stevens in Newark for-

bidding the proposed merger of the Fidelity Trust and Pru-

dential Trust companies of Newark. The order prohibits

the latter from voting stock to put the scheme of mutual

control into effect. The injunction, however, does not pre-

vent the increase of the capital of the Fidelity as an inde-

pendent proposition.

—According to the "Newark News" of December 4th, the

Hamilton Trust Company of Paterson on Tuesday declared

its first dividend— 3 per cent for ihe past six months, or at

the rate of 6 per cent per annum. The company has been in

business about two years, and is investing a considerable

amount of money in erecting a new home opposite the City

Hall. The Trust Company's old home was destroyed during

the Paterson fire last February.

—Mr. Robert S. Baiker, President of the Ution Natioral

Bank, Newport, R. I., died December 7tb, aged 80 years.

—An offer tas been made for the control of the Mechanics

National Bank of Philadelphia. The terms and the name of

the party or institution seeking control are withheld. The
bank is a prosperous conoern.

—The Commonwealth Title Insurance & Trm t Company
of Philadelphia is now doing business in its new home at the

ntrthwest corner of Twelfth and Chestnut streets. The new
building, which is fifteen stories high and designed to be ab-

solutely fireproof, is one of the most costly and most beauti-

ful of the large office buildings in Philadelphia. The marble

used in the interior work was imported from near Carrara,

Italy. The trust company occupies the first and second

floors and basement of the building. The remaining floors

are divided into offices. The banking and executive offices

are located on the first floor. All the woodwork and furni-

ture in this department is in mahogany; the fixtures are in

bronze. The vaults, which are both burglar and fire proof,

are located in the basement. The structure, which was
erected at a cost of $510,000, was designed by Architect John

T. Windrim.

—The quarters of tbe Ccrxmonwealth Bank of Baltimore
t

Md., have been considerably enlarged in the addition which

has just been completed. The banking rocm proper has

shared in part of the enlargement, while an entirely new
directors' rocm has been made possible.

—Geo. K. Ross was on December 3 unanimcusly elected

President of the American Eichange National Bank of
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Cleveland to succeed the late Richard M. Parmely. Mr. Rosa

had been Vice-President of the bank since its organization in

1897, He is a member of the Ross & Sprague Co. and also

President of the Knickerbocker Sugar Refining Co. of New
York. W. H. 8criven, a director of the bank since its forma-

tion, was elected Vice-President. Mr. Scriven is the division

superintendent of the Pennsylvania lines west of Pittsburg-

Mr. E. G. Gilbert, formerly Assistant Cashier, was chosen

Cashier. Col. Myron T. Herrick was elected to membership

on the beard. The plats to change the bank's location from

the Trust building to the old rooms of the Park National

Bank in the Cuyahoga were approved. The transfer will be

made within the coming fortnight. The directors, among
themselves, discussed the subject of merger with the Park

National. No formal action was taken, The matter is to

be brought, however, before thestockholders of the two com-
panies at their next meetings.

—The stockholders of the Fidelity Title & Trust Company
of Pittsburg at the special meeting last Wednesday unani-

mously approved the board's proposition increasing the capi-

tal from $1,000,000 to $2,000,000. Ten thousand new shares

will be sold at $100 per share, payable in 10 per cent monthly
instalments, beginning Deo. 31; the premium, $300 ($3,000,-

000), will be added to surplus.

—Thestockholders of the Monoagaheli National Bank of

Pittsburg on the 10th inst. voted to increase the capital from

$5O0 4O0O to $1,000,000. As stated in these oolumns on Nov.

15th, 5,000 new shares are to be issued at $300 per share, $100

($500,000) going to capital and $300 (or a total of $1,000,000)

to surplus, increasing the latter to $1,500,000. The bank's in-

creased business prompted the more. The vote on the mat-
ter was unanimous.

—The Guarantee Title & Trust Company of the Frick

Building, Pittsburg, will hereafter engage in trust company
business, without, however, including ordinary banking.

Its business heretofore has been confined to examining and
guaranteeing titles. There is some talk of increasing the

capital, now $350,000.

—Oa December 4 the stockholders of the North American
Savings Company of Pittsburg voted to increase the capital

from $350,000 to $700,000. The new stock will be sold at

$100 a share (par $50), payable in three instalments. The
meeting was originally set for December 29, but later changed

to the above date.

—The "Pittsburg Dispatch" says it is reported that the

German National Bank of Pittsburg will increase its capital

of $350,000 to $500,000 by selling 2,500 new shares at $350

per share. The premium of 5150 per share (aggregating

$375,000) is to be added to the surplus fund, raising the total

of the surplus and profits to $533,445.

—The Iron City Trust Company of Pittsburg has recently

taken possession of its new quarters in the Westinghouse
Building, Penn and Ninth streets. The offices are furnished

in a ttractive and serviceable style. As noted in our issue of

Sept. 6, the Iron City Trust Company was originally the

United Realty Trust Company. The name was changed in

order to eliminate all allusion to the real estate business

which branch is now conducted by the Union Realty Com-
pany.

—The American Finance & Audit Company, with $1,000,-

000 capital, has been formed, and is now located temporarily

on Fourth Avenue, Pittsburg. The company will engage in

the underwriting of large corporations, operating branches in

all the large cities of the United States and Canada. Its

official staff includes Mr. Joseph A. Langfitt as President

and George W. Eieenbeis as Treasurer. Both of these are

with the Federal National Bank of Pittsburg, the former as

President and the latter as Cashier. Mr. W. A. Dinker is

Secretary of the company.

—Mr. Louis Rott, Vice-President, has been elected President

of the First National Bank of Homestead, Pa., Mr. Jacob
Troutman resigning.

—The Monongahela Trust Company of Homestead, Pa.,

broke ground December 4 for its new $40,000 home.

—Mr. M. Zahnieer, who was Cashier of the Second National
Bank of Sharon, Pa. (merged with the Sharon Savings &
Trust Company), has been elected Vice-President of the

Merchants' & Manufacturers' National Bank of Sharon. The
latter Is a recent organization, at the head of which is Mr.

John Carley. Mr. Charles Pearson is the Cashier. The
capital has been fixed at $175,000.

—The Fifth National Bank of Cincinnati is to double

its capital stock. The Board of Directors of the institu-

tion on December 2 by a unanimous vote resolved to recom-
mend to the shareholders the issue on February 1 1903 of

$300,000 additional stock. One- half of the new st.ock.is to go
to existing shareholders at par. As the shares command 250,

the privilege is a valuable one. The other half of the new
stock is to be disposed of by the Board of Directors at not less

than $200 per share (par, $100) "to such subscribers as will

in the judgment of the Board best promote the welfare of

the Bank." The premium of $150,000 realized on this sale

u to be added to the surplus fund of the Bank. A meeting

of the shareholders has been called for Tuesday, January 6

1903, to vote on the proposition.

We have several times of late called attention in these col-

umns to the great strides forward which the Fifth National

of Cincinnati has iuade during the last few years. The pro-

posed increase in the stock is evidence that the expansion in

business has reached a point where additional capital is

needed to take care of it. Furthermore, the same circumstance
is necessitating the enlargement of quarters, and the bank
will soon occupy the whole of the ground floor of the Cham-
ber of Commerce Building. To indicate the growth and de-

velopment of the institution, we have prepared the following

statement, made up from its returns of condition under the

calls of the Comptroller of the Currency.

Fifih Nat. Be., Surplus & Gross Aggregate ,
—Price.—

.

Cincinnati. Capital, profits deposits, resources. Bid. Ask.
Now 25 1902...$300,000 $2CO,833 $3,516,267 $4,192,100 250 300
Feb. 25 1902... 300,000 155,221 3,442,404 3,997,626 185 190
Dec. 10 1901... 300,000 153,137 3,189,849 3,842,986 180 190
Sept 30 1901... 300,000 150,568 2,907,953 3,558,521175 180
July 15 1901... 800,000 138,166 3,037,472 3,655,638 175 ....

Apr. 24 1901... 300,000 139,033 2,926,643 3,545,676170 175
Feb. 5 1901... 300,000 131,763 3,116,792 3,728,555 160 165
Deo. 13 1900... 300,000 124,393 2,741,777 3,286,171160 ....

Sept. 5 1900... 300,000 116,964 2,757,185 3,294,150 155 160
June 29 1900 ... 300,000 113,004 2,601,027 3,064,031153 ....

Apr. 26 1900... 300,000 105,841 2,653,883 3,109,724 152 155
Feb. 13 1900... 300 000 103,605 2,616,865 3,065,470 136 ....

Deo. 2 1899... 300,000 100,014 2,380,389 2,825,403 127 130
Sept 7 1899... 300,000 89,366 2,079,550 2,513,916 125 130
June 30 1899... 300,000 85,518 1,978,738 2,544,256 122*2 ....

Apr. 5 1899... 300,000 82,625 1,945,544 2,508,170 115 ....

Feb. 4 1899... 300,000 79,241 1,595,886 2,155,127 112 ....

Dec. 11898... 300,000 78,327 1,498,512 2,011,840.... 108
Oct 5 1897... 300,000 71,751 954,770 1,371,522 100 105
Deo. 17 1896... 500,000 4,113 744,571 1,693,635 .... 821-2

Deposits now, it will be seen, are $3,516,267 ; the amount
compares with only $3,189,849 on December 10 1901, with

$2,741,777 on December 13 1900 and with but $744,571 on
December 17 1698. Evidently, too, business has not only

been increasing but has been profitable. The item of sur-

plus and undivided profits has been showing a further in-

crease with each succeeding return, and now has passed the
two hundred thousand mark ($200,833), where in 1896 it was
practically nil. The premium to be realized on the $150,000

stcok to be sold at 200 will raise the aggregate of surplus

and undivided profits to over $350,000. Dividends, we may
add, have increased from 5 per cent per annum to 8 per cent.

This rate of 8 per cent will be continued on the increased

capitalization. Therriceof the shares has kept pace with
tha institution's £ rowch and prosperity, and 250 is now bid

for the same, as against less than par in 1896. The officers

are : Charles A. Hinsch, President, James M. Glenn, Vice-

President ; Edward Saiier, Cashier: Monte J. Goble, As-
sistant Cashier. The directors are W. F. Boyd, J. M. Glenn,
J. H. Goyert, S. E. Hilles, H. H. Meyer, J. M. Potter, E, W-
Strong, Bradford Shinkle and Charles A, Hinsch.

—On December 1st the name of the McLellan & Anderson
Savings Bank of Detroit, Mich., was changed to the United
States Savings Bank. The bank's capital is $150,000, surplus

and undivided profits $32,844. There is to be no change in

stockholders, officers, directors or business of the bank, only

the name having been altered.

— President J. B. Forgan of the First National Bank of

Cnicago has been elected a director of the Equitable Life

Assurance Society of this city. Chicago First National Bank
stock is selling around 400, a large advance within the past

few we*eks.

—It is reported that the United State3 Trust & Savings
Bank of Chicago, of which Level & Company, private bank-
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era, are the chief promoters, will begin business some time

in January. The paid-up capital is to be $1,000,000, the stock

being offered at 102, thus creating a surplus of $20,000 at the

start. About half the capital stock has been subscribed in

Chicago and among country bankers.

—The directorate of the Third National Bank of St. Louis

have advanced the rate of dividend on the stock of the insti-

tution from a basis of 8 per cent per annum to 10 per cent.

The increase takes effect in January, when instead of the

usual 2 per cent quarterly the payment will be 2% per cent.

The bank is enjoying unusual prosperity, as has been many
times pointed out in these columns. The bank's capital

stock is $2,000,000, surplus and undivided profits $1,300,963

and deposits $17,851,214. The officers are : C. H. Huttig,

President; W. B. Wells, Vice-President; G. W. Galbreath,

Cashier, and J. R. Cooke, Assistant Cashier.

—The Commonwealth Trust Company of St. Louis opened

its new quarters, corner of Broadway and Olive St., on Mon-
day of this week. The Commonwealth Company purchased

and remodeled the building at a great expense, completely

changing its appearance. The banking-room is magnificent

in proportions and arrangement, and compares, it is

stated, favorably with the best in St. Louis. The exterior

is in the Roman Renaissance style. The first two stories are

built entirely of veined white marble. The Commonwealth
Trust Company was formed in May 1901, and has enjoyed suc-

cess from the start. The capital and surplus at organization

were $1,000,000 each, but have recently been increased to

$2,000,000 and $3,500,000, respectively.

—The "Wheeling Intelligencer" states that arrangements

have been concluded for the consolidation of the Dollar Sav-

ings Bank of Wheeling and the Wheeling Title & Trust

Company. Our contemporary says that enough additional

capital will be subscribed to make the paid-up capital of the

new concern $500,000, with a large surplus, probably $200,-

000 at least. The plan also contemplates, as a separate and

distinct feature of the new company's business, the develop-

ment of the business ordinarily carried on by trust compa-
nies. Not much has heretofore been done by the Title &
Trnst Company in this way.

—The contract for the new building of the Germania Bank
of Savannah, Ga., has been awarded to Grant Wilkins of

Atlanta on a bid somewhat over $198,000. The building is

to^be ready for occupancy by September 20 1903. The first

two stories will be finished in Georgia marble and the re-

maining six in pressed brick.

—At a recent meeting the stockholders of the Commer-
cial Bank of Jacksonville, Fla., voted to increase the capital

stock from $50,000 to $100,000, and also added an amendment
to the by-laws authorizing the election of a second Vice-

President. H. Robinson is President; H. Gaillard, Cashier.

—The capital of the Appomattox Trust Company of Peters,

burg, Va., organized the present year, is to be increased from
$100,000 to $3CO,000. The stockholders voted in the matter
on the 1st inst.

—Mr. George A. H. Mills was appointed Assistant Cashier

of the Mechanics' National Bank of St. Louis last Tuesday.
Mr. Mills repigns his post as Secretary of the St. Louis Union
Trust Company and will assume his new office on Dec. 15th.

—Mr. William G. McAdoo and Mr. William E. Trenaye
have been admitted to partnership in the well known banking
and brokerage firm of Messrs. William P. Bonbright & Co of

Colorado Springs, Col. Mr. McAdoo will be special partner.

The New York office will make a special feature of the broker-

age department. The concern has lately purchased a seat on
the New York Stock Exchange.

—Mr. Oscar F. Richardeon has opened an office in the

Drexel Building, 3 Broad St., for the purpose of negotiating

collateral time loans, commercial paper and investment securi-

ties. Mr. Richardson was a former bank examiner and has
been an officer in the Nassau Trust Co. of Brooklyn and the

Trust Co. of New York.

—A special meeting of stockholders of the Germania Trust
Company of San Francisco, Cal. (which contemplates a

change in title to the Central Trust Company of Cal.), will

be held January 29 1908 to act upon the proposition to in-

crease the authorized capital from $1,000,000, divided into

10,000 shares of the par value of $100 each, to $3,000,000,

divided into 30,000 shares.

ptonctitvi}l(!>ommcrciatgngUs1x|\c\us
[From oar own correspondent.;

London, Saturday, November 29, 1902.

There has been all through the week persistent selling on
a very large scale. To a large extent, no doubt, the selling

came from Paris, where pessimistic feelings reign supreme,
where indeed for the moment people seemed to be intent

upon getting out of their stocks no matter what the sacrifice

may be. The cause of the break in Paris is mainly political

distrust. The conversion of the three and a halfs has had its

influence also no doubt; firstly, because it has disgusted a

great many people who are not willing to see their incomes

reduced from Z% to 3 per cent, and, secondly, because it has

added to the amount of the three per cents, and therefore it

is feared has been one of the reasons why the three per cents

have declined.

The break in the market for Spanish securities has like-

wise had a very bad influence upon Paris. A little while

ago, it will be recollected, the Minister of Finance, the

Bank of Spain, one or two other leading banks and the great

railway companies combined to improve exchange. Paris

operators, believing in the success of the combination, bought

Spanish securities upon a very large scale. Unfortunately

the Sagasta Cabinet has broken down, and apparently the

exchange combination is on its last legs. Consequently there

has been a heavy fall in Spanish stocks, and the French

operators, taking alarm, have been selling actively all through

the week.

But the main cause for the feeling in Paris is undoubtedly

political. Firstly, the Clerical Party is angry with the

Minieter because of the enforcement of the Associations

Law, and, secondly, the well-to-do classes are persuaded

that the present Government will introduce a graduated

income tax and adopt other measures that are regarded as

highly Socialistic in France. Whether M. Rouvier, the new
Finance Minister, will introduce a graduated income tax is

as yet unknown, but even if he does, the amount of harm
done will not be very great. A heavy income tax has existed

in EDgland for over half a century, and something like a

graduated inoome tax has existed in Prussia longer still.

A strong objection to the tax may be natural enough, and it

may be reasonable that the well-to-do classes should oppose

the project if it is really taken up by the Government; but

that the mere fear that an income tax of some kind will be

proposed should create almost a scare in the Paris market is

rather strange. Yet the fact is so, and Paris has been sell-

ing all through the week in every market where it can dis-

pose of its holdings. The action of Paris of course deepened

the depression here, and as American railroad securities

were also sold on a very large scale and prices constantly

dropped, the London market became almost demoralized.

There has also been a sharp fall in mining securities.

So far as this market itself is concerned there is no good

reason for the extreme depression, amounting almost to pessi-

mism, that prevails everywhere. There has for a long time

been no wild speculation. The bull account is exceedingly

small, is perhaps not half what it was two months ago. The
bear account is comparatively large; at all events it is very

considerably larger than it was a month ago. Trade is fairly

prosperous, and money, though it is in active demand, is

not so dear as to account for the state of the stock markets.

The real explanation is, firstly, the continued selling of

Paris; secondly, the disappointment ot a considerable number
of holders of gold shares at the long time it is taking to re-

settle South Africa and to work the mines fully as before the

war, and, thirdly, fears that the continued fall of prices in

New York may cause difficulties there which may react upon

London. Of course there is great exaggeration in all this,

as there always is whether markets are rising or falling: but

for the moment the condition is as described.

Money has become both scarce and dear during the week . In

the first place, about half a million sterling has been with-

drawn from the Bank and sent to South America. As the

crops in Argentina and Uruguay are promising to be ex-

ceedingly abundant, it is expected that more gold will be

taken, and in any event the reduction of the supply in the

market by half a million sterling in a week is considerable;

secondly, three millions sterling c f Treasury bills have had

to be paid for this week, and although the money will be

gradually disbursed by the Government, for the moment it
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has been taken oat of the market and transferred to the

Bank of England, and consequently it has made the supplies

in the open market very short. Lastly, the French banks
have been reducing the balances they employed in London
so long. There are signs, however, that the French banks
are beginning to reconsider their aotion. The withdrawal of

deposits from the savings banks has been going on for prac-

tically a year; but the ordinary banks have not been affected

in the least, and therefore the banks are beginning to think
that they need not be quite so apprehensive as they were
some time ago. Over and above this, the French Minister

of Finance has reduced from 2% to 2 per cent the interest he
pays on Treasury bills having from 3 months to 12 months
to run; and as the rate of discount in the open market in

London is about 3^g per cent, it is obviously much more
beneficial to employ money in London than in Paris.

Thirdly, the fear so general amongst the property classes

of Socialistic legislation is inducing capitalists to transfer

money from Paris to London. It has bsen noted as singular

that this has not occurred before. In all former periods of

revolutionary apprehension large amounts of money used to

be transferred from Paris to London, bat until now no such
transfers have taken place, at all events in such amounts as

to attract attention: but during the present week there have
been distinct signs of such transfers.

Lastly, the French capitalists have begun again to buy
oonsols" Whether that is a further indication that money
is being transferred to London or whether it is only buying a
little in advance to secure profits from the rise in consols that
everybody expects early in the new year, remains to be seen.

At all events, the best-informed, both in London and in Paris,

at present anticipate that the amounts of French capital

employed in London will be increased in the very near future.
Meanwhile the rate of discount in the open market is very near-

ly up to the Bank rate. The Bank of England, however, wisely
decided this week to make no change in its rate of discount;

but in many quarters it is expected to raise the rate next
Thursday.
The India Connoil continues to sell its drafts well. It

offered for tender on Wednesday 60 lacs, and the applications
exceeded 2,352 lacs at prices ranging from Is. id. to Is.

4 l-32d. per rupee. Applicants at Is. 4 l-32d. per rupee were
allotted about 5 per cent of the amounts applied for. Later
in the day the Council sold by private contract a little under
2*4 lacs at 1?. 4 1161 per rupee.
The following return shows the position of the Bank of

Sngland.the Bank rate of discount, the price of oonsols, &c
compared, with the last three years :

1902.
JVoti. 80.

Olroaiatlon- 88,7^1.810
Public depcrtU 12.914,559
Other depoilU 88.458,633
(JOTernment seourltles 17,512.457
Other seourittei 80,878,883
Ueiarve of notes an d ool c 22,398.561
Com A bo.llton.both departm'tt 38,954. S"l
Prop, reserve to liabilities.. d. o. 42%
Bank rate peroent. 4
0onsols,2*J peroent 88 11-16
Sllrer 3l%d
niearlne-Home returns 171,902,000

1901. 1900.
Nov. 27 Nov. 28.

£
29,284.860 89.110,640
10,870.960 7,840.827
40.8H8.072 38,956,454
17,625,202 17,495.174
87,215,466 87.706,688
23,860,427 20.616.381
85.370,277 81,852.<21
40 15-16 UU

4 1
91% 98 7-16
26^0.. 89 ll-16d.

167.78S.000 148.719.000

189H
Nov. 29.

£
28.594,940
7,579.035
89,178.894
18.310.990
82 014 3H1
19,335.749
31,130.089
41 7-16
6

102 6-18
87 5-16d.
148.864,000

Messrs. Pixley & Abell write as follows under date of Nov.27:
Gold—Arrivals of gold have been inconsiderable, and Paris is still

the buyer at unchanged rates, but with the rise in the cheque to 25-14
the demand for that quarter is not so keen. £487,000 Is expected
from 8outh Afrioa on the 1st prox. The Bank has lost £80,00i\ of
which £50.000 has gone to Egypt and the balanoe to South America.
Arrivals: Cape Town, £91,000; Australia, £62.000; total, £153,000.
Shipments: Bombay, £22,000; Colombo, £6,000; Calcutta, £2,500;
total, £30.500.
Silver—Silver has again fallen sharply. There was a fair demand at

the beginning of the week for oash, but forward sales, partly on East-
ern aocount and parly in connection with Mexioan dollars, were
pressed, and we have declined to 21 ;,

16d. for two months' delivery, a
fall of Id. during the week. Oash is quoted 21Hi6d. The exobanges
in the East have fallen In sympathy with silver, and we have received
no support from India and the Straits, though there has been some
buying for China America has been a free seller every day. and the
news that Siam has closed her mints to silver has falso contributed to
the weakness. We close slightly steadier, New York being closed and
there are buyers. The Bombay price Is quoted Rs. 54% for shipment
from London. Arrivals: New York, £210,000; Australia, £15,000;
total, £225,000. Shipments: Bombay, £137,400; Calcutta, £2,500;
total, £139.900.
Mexioan Dollars—As mentioned above, dollars have contributed to

the fall in silver, and they are being sold at their melting value.
£124,000 have come to hand from New York.

The following shows the imports of oereal produoe into the
United Kingdom during the twelve weeks of the season
compared with previous seasons

:

IMPORTS.
1902. 1901.

imp'ts Of wheat.OWt.22.096,379 15,255,200
Barley .10.840,105 7,785,000
OatB 4,557,719 4,830,100
Peas 419.637 476,100
Beans 636,145 615,000
Indian corn 7.962,245 9,673.000
riour 4,794,511 5,412,300

Supplies available for consumption (exoluslve of
September 1):

1902. 1901. 1900.
Wheat imported, ewt.22,096,379 16,255.200 19,326.700
Imports Of flour 4,794,511 5,412.300 5,485.800
Bales of home-grown. 5,946,648 7,564,149 6,285,893

1900.
19,326,700
6,591,200
5,922,200
717,630
568,740

11,686,600
5,485,800

1899.
15,425,900
4,788,900
4,837,600
904,000
441,000

14,452,900
5,109,800

stooks 0C

1899
15,425,900
5,109,800
8,376,460

Total 34,837,538 21,231,649 31,098,393 28,912,160

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Thittoeek. Last week, 1901. 1900.
Wheat qrs... 1,930,000 2,095,000 2,310,000 1,745.000
Flour, equal to qrs... 315,000 335,000 360,000 290,000
Malse qrs... 505,000 530,000 485,000 580,000

Bnallah Financial markets—Par Cabls.
The daily olosing quotations for securities, etc., at London

are reported by oable as follows for the week ending Deo. 12:

LONDON.

silver, per ounce d.

)onsols.,new,2% p.ots.
For aocount

rr'ohrentes (InParis) fr.

Spanish 4b.... ..........
'- naoonda Mining
itoh. Top. <b Santa Fe..
Preferred

Baltimore A Ohio
Preferred
snadian Paolflo. ......
Jhesapeake &• Ohio

—

Jhloa. Great Western..
Ohio. Mil. A St. Paul...
t)en. &Rio Or., com....
Do do Preferred.

«rie, oommon
1st preferred
2d preferred

Illinois Central
uoulBViiie A Nashville..
Mexioan Central
Ho. Kan. & Tex., com..
Preferred

National BR. of Mex...
Preferred

at. Y. Cent'l A Hudson..
»T. Y. Ontario A West'n
Norfolk & Western

Do do pref.
Pennsylvania...
Phlla. ARead
Phila.A Read. ,1 st pref

.

Phlla. & Read. ,2d pref.
Jouthern Paoino
Sonth'n Railway, com..
Preferred

Jnion Paoino
Preferred..............

(J. 8. Steel Corp., com..
Do do pref..
Vabash .„_
Do preferred
Do Deb. "B"
* Price per share.

Sat.

22i 18
92%
923s

99'65

"4*8

84
100%
100k
961*
131
47
25 %
177
40*4
91%
33?8
65%
46
148k
180
23
26k
57k
16k
35k
157k
29%
72k
94k
79's
30k
48k
38k
64
32k
94k
101%
94
36%
85k
29
44k
78

Mom.

2H616
92k
92k
9955

4Ss
84k
101k
101k
96 H
131k
47
25%
176%
40k
92k
343s
65%
46
147
130k
23
25%
58
16k
35k
157k
30
73k
94 k
80k
30k
43k
3838
64
82«8
94k
101

'

8
94k
37
85k
29k
44
77k

Suet.

22
925le
929,e

99-55

4k
8458
101k
10lk
96k
132
47k
26
178k
40k
92
34k
66
47
147k
130%
22k
26
57k
16k
35k
158k
30
73»8
94k
80
3038
43»8
383s
64k
33
94k
102%
94k
37%
86
29
43 »4

77k

(fed.

22k
929,«
921818

99-75

4k
84k
101
101
96
131k
47%
26
177
41
92k
344
6568
47
147
128%
22
25%
57k
16
35k
157%
30
7338
94k
80
30k
430s
3838
63k
32%
94k
101 78
94k
37*8
85 34
29
43k
77

Tkurt.

22k
929, 6
921S)6
99 70

43b
82*8
100k
98%
96
129k
46
24%
174k
39k
91k
33
64k
46
146
126
21%
25
56k
15k
84k
154k
28%
7034
94k
78k
28?8
43k
38k
62k
31%
93%
100k
93k
x35
84k
27
41k
7*k

92k
92%

99 67k

4k
81k
100
96k
95k
128k
46
23%
172k
37k
90k
31
63
44k
143k
123k
21k
23%
53k
15k
33

154
28
70k
95
77k
23k
43
37k
595e
30k
93k
98k
92k
32
82
26
40k
74*

GJommevctal and IHiscclUiucouslVcxus

Imposts and Exports fob the Week.—The following are
che imports at New York for the week ending for dry goods
Dec. 4 and for the week ending for general merchandise
Dae. 5 ; also totals since beginning first week January,

FOREIGN IMPORTS.

tor week. 1902. 1901. 1900. 1899.

»;y Goods
an'l mer'dlse

12,315,995
9,375,272

82,185,094
9,044,516

$1,539,686
6,154,316

$2,066,833
9,033,049

Since Jan. 1.

Jtj Goods....
*en'l mer'dlse

811,691,267

Iill8,431,542
418,777,535

3537,209.077

911,229,610

£100,6 10,335
422,969,474

$7,694,002

$107,160,818
393,965,431

8501,126.249

911,099,882

$97,076,963
887,412,534

otal 49 weeks $523,579,809 $484,489,497

The following is a statement of the exports (exclusive of

<peole) from the port of New York to foreign ports for the
week ending Dec. 8, and from January 1 to date,

EXPORTS FBOM NBW TORE JOB THB WEEK.

1902. 1901. 1900. 1899.

/or the week.,
'rev. reported

$13,336,103
445,997,941

$11,569,129
467,649,536

$9,733,491
496,865,523

$10,559,112
433,943,672

i'otal 49 weeks $459,334,044 9478.217.665 9506,599.014 $444,502,734

The following table shows the exports and Imports of
«peole at the port of Nbw York for the week ending Dec. 6
And since Jan. 1, 1902, and for the corresponding periods in
1901 and 1900.

XPOBTB AND IMPOBTB OP 3PBOIJS AT NBW TORK.

Bold
Exports. Importt.

Week. SinceJan. 1. Week. SinceJan. 1

;!eat Britain
"ranee

$1,500

1,010,000

$184,625
18,774,514
4,921,099
1,308,026

54,776
2,385,294
103,046

911,661
339

52,763
850

92,416,214
1.208.650
447,748
5074)98
41,214

Germany...
Vest Indies
Aexloo
South America
».ll other countries.

1,091,519
172,183

Total 1902
Total 1901
Total 1900......

$1,011,500
2,443,107

27,780

$27,726,380
49,127,307
47,611,504

$65,613
167,652
41,248

15,884,521
4,711.482

10,568 595

Sitter
Mxportt. Importt.

Week. Since Jan. 1. Week. SinceJan. 1

3reat Britain
/ranoe...

$1,184,118
31,115

46,000

$31,177,667
629,550

1,900
171,334
52,661

407,306
7,212

S3,425
27,064
20,850

93,007
1,594

Germany
West Indies 78,544

614,839
466,519
19,720

Mexico
South America
111 other countries.

Total 1903
Total 1901
Total 1900

91,261.233
881.745

1,633,052

$32,447,630
45,878,942
49,964.439

$51,339
135,413
98,958

$1,184,223
3,503.834
4,451,280
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New York City Clearing House Banks.—Statement of

condition for the week ending Dec. 6, based on average of

daily results. We omit two ciphers (00) in all case*.

DIVIDENDS.

BANKS. Capital. SurpltM. Loans. Specie. Legals. Deposits
Be-

S • S S S S P.C
Bank of N. Y.~. 2,000,0 2,886.0 18.998,0 2,660,0 1.386,0 16,469.0 26'9
Manhattan Co... 2,060,0 3,284,3 19,066.0 4,993,0 3,167,0 38,018,0 810
Merchants' 2,000.0 1,288,8 11.887,1 2.160,6 1,386,C 18.832,8 26'4

2,000,0 2,686,6 13,264,0 3.098,0 1,372.0 18,391,0 26'1

America 1,600,0 8,276,7 19,846,0 3.641,7 3.761.V 31,098.4 25-1

Phe&ii ....... --.- 1,000.0 817,9 4,929,0 1,030.0 368,0 4.883.0 36-8

City .............. 26,000,0 16.894,6 137,784,8 28,178,6 6,610,1 111,898,6 25'6

Ohemloal 800,0 7,888,3 34.841,6 4,228.6 3,094.6 38,886,0 284
Merchants' Ex.. 600,0 806,9 6,040,3 829,6 641.6 6.881,7 25-7

Oallatin 1,000,0
800,0

2.119,4
91,e

8,088.8
1,649,1

787.8
421.9

778.7
48,4

5,846,3
3,078,8

2«'8

Butoh.A Drov'g' 22 6
Meoh.A Traders' 400,0 171,1 8,689,0 642.0 861.0 4,030,0 22-4

200,0 197,7 1,228,0 180,6 in,"' 1,119,3 24'8

leather M'f'rs.. 600,0 581,8 4,866.8 1,194.8 142.') 4,900,6 37-3

••Tenth Nation'] 2,479,2 168,8 6,620.7 1.867,8 337.S 6,047,3 26-8

American Exoh. 6,000,0 8,646,8 29.866,0 4,167,0 1,919.0 38,488.0 26-9

10,000,0 7,969,4 68,820,8 9,888,8 4.461,1 64,064,4 26-6

Broad-way........
Mercantile......

1,000,0 1,988,6 6.807,0 1.891.0 164,4 6.025.B 26 8
1,000,0 1,617,7 12,881.8 2.468.6 1,228.4 18,627.8 270
422,7
460.0
200,0

2,000,0

660,8
1,041,4
868,6

3,026,1

8.066,6
6.662,3
3.066,9

16,183.1

398.6
708.3
298,7

1.946.4

498,9
746,4

8.840.8
5.585.0

2»'K
26-9

B0B.I 2,760,1
1,838,1 18.866.8

22-1

North Am erioa.. 24-5

Hanover 8,000,0 6.081,7 46,829,4 8,489,7 6,736,4 63,232,6 28'6

1,000.0
1,660,0
600,0

1,088,6
682.8
804,1

6,319,0
6,637,6
3,498.0

647,7
1,266,8
406.1

666.4 ' 4,819,0
403, t 6,376,8
804.C 3.001,9

267
260
28-6

MarketA Fulton 900,0 1,096,2 6,196,

1

888.2 665.4 6,820,8 24-5

Shoe * Leather. 1,000,0 807,4 4.717,7 1,120,8 360,): 6.464.4 260
Corn Exchange. 2,000,0 8,178,0 38.984.0 8,748.0 8,846,0! 27,627,0 26-6

Oriental 800,0 407,3 1,836,8 217.6 424,2 1,916,6 886
Imp't'rs'A Trad 1,600,0 6,483,3 22.489,0 4,006,0 1,289,0

;

20,016,0 261
Park 2,000,0

260,0
4,624,8

148.CJ
48,066,0
1,114,9

14,312,0
186,8

8.410,1; 69,161.0
203.C 1,327.8

28-H
29 2

Fourth 8,000.0 3.786,9 19,627,1) 3,620,7 2,188.1 21,739,7 26-7

Central 1,000,0 622,8 9.261,0 2,480,0 765,( 11,708.0 27'2

800,0
10,000,0

1,223,8
12,881.7

9.483.0
79,766,fc

1,627.0
16,488,8

1.177,01 10.345.0
3.108,31 68,627,9

261
25-8

N.T.Nat'lBxoh 600.C 867.6 6,817.6 69P.0 478,0 6,180,2 22-7

260,0
200,0

776.6
611,2

2.612,0
3.714,9

872.C
862,6

287,0 8,028,0
431, i 4.828,8

21-7

N. T. Connty.... 268
German Amer). 760.0 481.9 8.708,9 649.4 222.7 8.689,1 28 9

Ohase 1,000,0 8,888,9 40.806,6 9.632,9 1,861.0! 46,475,8 24-6

Firth Avenue... 100,0 1,670,9 8,876,8 2,367,4 189.S 9.714.4 26-2

Oerman Exch... 200.0 626,6 2,648.1 146,0 725.1 3.280,8 26 6

200,0 866.6 2,818.8 416,9 479,t 4,601,8 198
800,0

1,000,0
1,218.8
1,809,9

9,668.8
7,299,7

604,0
1,496,8

2,288. <J 10,742,0
827,1 7,312,6

260
Sarfleld 24-9

Fifth 200,0
1,000,0

411,2
1.277,0

2,301.8
7,477,6

492,6
1.604,4

186,6 2,471 3
466,1 8,127.4

26 4

Bank ol Metrop 264
200,0 470,7 8.124,0 426,0 872,0 8,804,0 241
600,0

2,100.0
1.314,8
8,886,0

11.808.0
36,664,1

2.086.0
8.096.6

1,272,0 12,947,0
8,100.9 41,876,0

25-W

Western 26-7

lit Nat.. B'klyn. 800,0 660,6 4,806,0 493,0 884,0 4.656,0 284
Liberty
N. T. Prod. Ex..

1.000,0 1,806,4 8,944,8 1,624,4 826,0 7,484,9 24-7

1,000,0 470,8 4.241.7 786.4 369,1 4,140,7 36 2

NewAmsterdam 600,0 677,8 7,097.9 1.301,0 683,8; 7.786,7 286
860,0
600.0

486,9
488,8

4,442,0
4.668,4

807.0
908,4

198.0| 4.880,0
85,6 4,318,3

22'9

United States... 28 4

Total 101P61.9 1214478 881.487.0 1826308 67,298.6 1879,762,6 261

t United States deposits Included f40.146.200.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Dec. 6, based on averages of the daily results

We omit two ciphers (00) in all cases.

BANKS.
(00s omitted.)

I»1W YOBE CITY
Boroufh of
Manhattan,

Colonial... •••

Columbia...
Fourteenth Btreet
Oansevoort
Hamilton
Mount Morris.....
Mutual
Nineteenth Ward.
Plasa
RlTerslde
State
Twelfth Ward....
Twenty-third W'd
TorkTllle
Washington.
Fidelity
Variek
Jefferson
Century
Wask'gtonHelgh us
United National...
Boro'h of Brooklyn.
Bedford
Broadway
Brooklyn
ighth Ward
Firth Arenne
Manufaot'rs' Nat'l.
Mechanics
Merchants'
Nassau National..
National City
North Side
Peoples
Seventeenth Ward
Sprague National..
Twenty-sixth W'd.
Union
Wallabout

Borough of
Richmond.

Bank of Staten Isl
latNat.,Staten Is)

Othtr Cities.
1st Nat., Jer. Olty.
Hud. Oo. Nat., J.O.
3d Nat., Jer. City..
3d Nat., Jer. Olty..
1st Nat., Hoboken.
3d Nat., Hoboken.

Totals Deo. 6..
Totals Not. 39..
Totals Not. 33..

Cap*
tal.

Sur- Loant i Let. T.
AB'k.

Deposit. xoill Nit
plus. Invest- Specie. Clear 'a Othf Deposis

mend. Note*.

*

Agent.

•

BkiA

6 1 t t t 1
100,0 170,5 2141.2 64 8 193, e 175.6 150,0 2436,1
800,0 358.7 8062/ 2CU.0 116,0 328,0 8.0 8800.

C

100,0 96,2 1758 4 98,0 87.4 283.1 . . • 2080
300,0 49.6 1688 6 22.3 128.2 180.1 88 1 1837,4
200,0 107,7 1945.1 115.3 96,0 114,8 5,f 3060,2
260,0 94,6 Slt6t 140,4 103.7 469.4 - 68.fi X.01I.2

200,0 177,4 22f6& 82,9 172,8 209.4 3374 1

200,1' 175,9 1696.2 86.0 146,8 510,3 4 2084.6
100,0 327.C 80121 187.0 304.0 103,0 8C67.0
100,0 102,3 968.8 19.9 86.8 66,4 989.9
100,0 889.fi 6698,0 468.0 277.0 211,0 866,( 6681,0
200,0 74,7 1620.0 40.0 178.C 91,0 1940,0
100,0 81,1 1389.H 46,2 121,1 109,2 84.8 1616 6
100,0 261.fi 1614.fi 49.7 170.8 67.8 1.8 1611,7
100,0 46.9 7974 18.1 49.1 86.6 9.1 776,2
200,0 108,6 868.V 10,7 39,1 58.8 887,1
100,0 60,9 774,0 4.8 68,6 98.6 1,1 822.0
200,0 82.0 1804.8 12,0 79.* 2fi5,e i 1392.2
100,0 66,7 388,2 8.6 11.7 24,8 1919
100.C 108.8 eoi.e 17,i 18.7 43.8 881.

6

1000,0 280,8 2260.1 289.1 49,7 80,5 .... 1827.8

150,0 187.2 1462.fi 18.1 109,0 90,0 116,1 1584,7
100,0 201,2 1801,1 17.S 184,8 136.4 . .

.

1750.4
800,0 165,4 188H2 88.1 61,2 125,4 62,0 1396,8
100,0 17,7 806.1 8,8 62.8 68.9 22, f 889.9
100,0 82,7 736.fi 42,3 80,4 91,8 18,8 704.7
252,0 496,6 2894.8 888,4 147.1 416,8 8375,2
600,0 861,8 8980.2 118,8 888,6 201,2 20, C 4848.8
100,0 86,9 818,9 18,8 68.8 16,6 ... 918.6
800,0 646.2 4216.0 186,0 808,0 638,0 27,0 4666,0
800,0 692.2 2808.0 141.0 240.0 870,0 80.0 3152.1

100,0 165,6 865.fi 13.8 62,2 448 49.S 900,9
100,0 144,1 1348.0 47.6 89.9 60.8 528 1819,2
100,0 76,8 661.4 10.6 65.2 77.8 46 r 590.8
200,0 166.0 1083.4 110,t 4,6 1488 80,0 9418
100,0 69.8 684.6 18.9 34.8 72,5 5.9 817.2
200,0 180,1 1288.4 40.4 80.9 63,6 134,2 1281.9
100,0 66.7 786.8 89,9 81.2 66,2 41,8 787,6

36,0 76,1 669,2 39.3 16,0 102,9 6,e 637,3
100,0 97,3 723.4 87,4 10,0 121,2 ... 701,7

400,0 1027,8 4725,6 375,8 347.8 1766.9 1048,1 6872.1
360,0 626,8 2213.7 77,7 67.2 140.6 48> 1798.1
360.0 807.8 1168.} 74,6 31,9 326,2 10.1 1006.8
300,0 263.1 834.4 66,8 60,1 804.0 20.6 1351.8
110.0 497,4 3377,1- 111.3 84.6 168,6 11,4 3085.9
136.0 184 6 1064.2 87.8

8740,1

40.0

4764.8

64,8 20.fi 1101,6

8613,0 B5P4.: 77881.7 8798,7 2526,6 84893,4
8613,0 9498.8 77818,8 3681.9 4612,8 8016,2 3807,8 83681.8
8613,0 B498.8 78178,8 8468,2 4881,4 8282.0 1994,t 88006,3

Ifam* 0] Company.

Railroads (Steam).
Alabama Great South., pref. A
Allegheny & Western, guar
Ashland Coal A Iron By. (quar.)
Burl. Cedar Rapids A Northern
Chio. & Alton Ky , pref
East Mahanoy
Minneapolis & St. Louis, com. & pref..
New York & Harlem, com. & pref
Northern Central
Portland* Rumford Falls (quar.)
Providence <fe Worcester (quar.)

Street Kailway a.
Aurora Elgin <fe Chicago, pref
Bostoa Suburban Eleo , pref. (quar.)..
Hestsnv. Man. <fe Falrm., Phila., com..

do do do pref..
Manchester (N. H.) Tr. Lt. & Power..
8acramento(CaI.) El Gas <feRy. (mthly.)
Toronto (Canada) Ry. (quar.)
Twin City B. T , Minneapolis, pf. (qu.)
United Ry. & Invest., San Fran., pf...
TJnlted Trac. <B> Elec, Providence (qu.)

Trust Companies.
Central Realty Bond & Trust

do do do (extra)...
Colonial
N. Y. Life Insurance & Trust
Williamsburg', Brooklyn (quar.)

Mlscellanron*.
American Bank Note (quar.)
American Beet Sugar, pref. (quar.)
American Grass Twine (quar.)
Amer. Iron <fe Steel Mfg., pref. (quar).
Amerioan Type Founders', com. (qu.)..

do do do pref. (qu.)
Cruolble Steel, pref. (quar.)
Distilling Co. of America, pref. (quar.)
Dominion Coal, com. (quar.)

do do ipref
Internat. Steam Pump, com. (quar.)...
Kentucky Dlst. & W'h'se, pref. (qu.)..
Mergenthaler Linotype (quar.)

do do (extra)
Milwaukee <fe Chic. Brew., pref
National Sugar Refg., pref. (quar.)
N. Y. <fe East RiTer Ffirry (quar )

P. Lorillard, pref. (quar.)
Railway Equip. ,Corp. (monthly)

do do (extra)
Royal Baking Powder, pref. (quar.)
Safety Car Heat. <$> Ltg. (quar.)

do do do (extra)
Slos8-8heflleld Steel <fe Iron, pf. (qu.)..
Southern Cotton Oil
Standard Dlst. <& Dlst , pref. (quar.)....
Tefft-Weller, pref. (quar.)
Torrington Co , pref.
Union Bag & Pape', pref. (quar.)
Union Ferry (quar.)
United Gas Improvement, (quar.)
United Shoe Machinery, com. (quar.)..

do do do pref. (quar.)
United States Realty & Const., pf (qu )

Va.-Carollna Chemical, pref. (quar.).
Western Union Telegraph (quar.)...

Per
Otnt

When
Payable

Deo
Jan
Dec
Jan
Jan

2V» Deo
2 ><i Jan
6 (Jan
4 I Jan
Ha Dec
2>s Deo

15o.| Deo
Ik Jan
l s4 Jan
14 Jan
lVJan

6
4
6

20
3

Jan
Jan
Jan
Dec
Jan

$1
|

Dec
l»a Jan
>4 Jan

l 1* Jan
1 Jan
IV Jan
l s< Dec
1 Jan
2 'Jan

Jan
Jan

i

Jan
2>u Dec
5 iDec
24 Jan
1 4 Jan
14 Dec
2 Jan
14 Dec
5 Deo
14 Deo
2

i

Deo
1 Dec
lVJan
4 I Deo
1 Jan
14'Jan
34 Jan
IV Jan
4 Jan

2
|
Jan

2 Jan
14 Jan
14 Jan
2 Jan
IV Jan

16
2

20
2
2

15
16
2

16
15
31

2
15
1

1

15
5
2
2
3
2

2
2
2

10
2

31
2
2
1

15
15
29
15
1
1
2

16
31
31
26
2

15
2

15
15
31
24
24
2

15
15
2
1
2
3

15
15
15
1

16
16

Books Closed.
(Days Inclusive.)

Holders of reo.
Deo 16 to
Dec 13 to
Deo 14 to
Holders of reo.
Jan 1 to
Holders of rec.
Holders of reo.
Dec 9 to

Dec 22
Dec 20
Jan ,

Jan 1

Nov 30
Jan 15
Deo 16
Deo 31
Dec 14

Dec 17
Jan 1

to
to

Jan 2
Jan 16

Holders of reo. Deo 16
Dec 21 to Jan 2
Deo 21 to Jan 2
Jan 17 to Jan 2

Dec 23
Deo 23
Deo 21

to
to
to

Jan 14
Jan 14
Jan 1

Holders of rec. Dec 15

Dec 14
Holders
Dec 16
Holders
Holders
Holders
Deo 18
Jan 3
Dec 20
Dec 20
Dec 12t
Jan 3
Dec 14
Deo 14

to
of rec.
to

of rec.
of rec.
of rec.
to
to
to
to
to
to
to
to

Jan 1
Deo 20
Jan 2
Deo 24
Jan 10
Jan 10
Dec 29
Jan 15
Jan 1
Jan 1
Jan 3
Jan 16
Jan 1
Jan 1

Deo 19
Dec 1
Deo 21

to
to
to

Jan 14
Deo lfr
Jan 1

Holders
Deo 14
Dec 14
Dec 21
Dec 12
Jan 3
Dec 21
Dec 17
Dec 14
Deo 20
Holders
Dec 21
Dec 21
Deo 23
Jan 1
Deo 21

of reo.
to
to
to
to
to
to
to
to
to

of reo.
to
to
to
to
to

Deo 16
Dec 26
Deo 26
Jan 2
Deo 16
Jan 16
Jan 1
Jan 1
Jan 1
Jan 2
Deo 31
Dec 28
Deo 28
Deo 31
Jan 15
Jan 1

\ Correction.

Auction Sales—By Messrs. Adrian H. Mnller & Son
Stocks.

87 Farmers' Loan & Tr. Oo. 1494
30 N. Y. Prod. Exch. Bank.178 1*
10 Union Ins. Co of Phila.. 100
5 Empire City Fire Ins.Oo. 100

149 Erie Gas Co., State of
Pa., $50 each $100 lot

50 Lawyers' Title Ins. Co..3S2i«
625 Cranford Co 53
208 Seventh Nat. Bank 110^
100 Nat Bank of Nor. Amer.225

4 Central Nat. Bank 180
lOTeffc-WellerCo.pref.... 90
lOTtffc-Weller Co., com... 33k
25 Audit Co.. preferred 175k

lb7HerrinK-Hall-Marv. Safe
Co.. 1st pref 25k

$14 HerrlngHallMarv. Safe
Co. 2d pref. scrip. . .$1 50 lot

25 Fourth Nat. Bank 280i«
€00 Brooklyn City RR 246k
£00 Industrial Federation of

America $15 per share
40 Trust Co. of America.298-300
1 Mutual Gas Light Co. of

N. Y 326
13 North Amer. Trust Co.. .29038

Stacks.
2 Washington Rv. & Eleo-

trio Co., common 13
20 B'klyn Aoad. of Music. .128^

Bonds
$15,000 Ches. & Ohio Grain
Elev.Co. 1st 4 8,1938.A&O. 85*a

$20,000 Newburg Dutchess
& Conn. RR. incomes. 1977 15^

$29,0C0 N.Y. City DlstWater
Snpply Oo. 1st 5s (Trust
Co. reoelpts) $1,400 lot

$14,000 Upper N. Y. C. let
5s (Trust Co. receipts), $1,-
000 each $250 lot

$3,000 B'klyn & Rockaway
RR. eons. 6a. oertif. of dep. 59 %

$10,000 B'way & Seventh
Avenue RR. 2d 5s, 1914,
J&J 106»e&lnt.

$8,000 Central Foundry Co.
6s. 1919. M&N 65

$1 0,000 Mecharioal Robber
Co. 1st 6s. 1919, JAJ 95

$1,100 Mechanical Rubber
Co. 6s, 1918, J&J 102%

guuHinfl itncl FinunctaL

Spencer Trask & Co.,
BANKERS.

21 & 29 PINE STREET, .... NEW YOMA
Transact a general bankin* business; act as Fiscal

Agents for corporations, and negotiate secuntv
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N V. Stock Hzchanse. Branoh office. 66 Stare St., Alban »

Moffat & White,
Members New T*rk Stock Exehange,

1 NASSAU STRBHT, COBNBB WALL.
Dealers In Investment Securities.

Tsl. 5820-5881 Cortlandt. Tell laity.

Tracy & Co., Bankers,
No. 40 Wall siroot, NIW YORK.

0HI0A90. Connected by private wire, MILWAUKBB.
Dealers In High Grade Bonds.

lAst of Current Investment ofertmot sent on Amplication.

u KAM t New York Stock Bxchanire. OsaaluUn OrdsnMemoer*
I Chicago stock Bzcban«e. Kxeeatad a all Mirk."
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bankers' (Gazette*
for Dividend* see page nSb.

v» »1,1. M'Kih'i. KKIDAt. DEC. li, 190J.-S P. M.
The Monev Market and Financial Situation.—The secur-

ity markets have been greatly disturbed this week by money
market conditions. Probably the disturbance was increased
somewhat by a severance of diplomatic relations between
Veuezuela and two impor aut European countries, and pos-
sibly by a shipment of $1,000,000 gold to South America.
The latter would have little or no significance under ordi-

nary conditions, but when the money market is sensitive,

as at present, circumstances ordinarily trivial sometimes
exert an important influence. The combined result has been
a liquidating movement of considerable magnitude and the
decline which usually accompanies such a movement.

It is argued by those interested in the matter that there is

not likely to be much change in money market conditions
until after the January 1st disbursements have been com-
pleted, and in the meantime it is possible the stringency
may increase. However this may be, it would seem that
the stock market had already discounted a considerable por-

tion of that time, and it is hoped that Congress will take
early steps in the matter of currency legislation to provide
for the country's expanding needs. Call-loan rates have
been quoted as high as 12 r, but the actual situation is repre-
sented not so much by quoted rates as by the difficulty

borrowers experience in securing funds regardless of rates.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 3 to 12 per cent. To-day's rates on call were 4 to 12

per cent. Prime commercial paper quoted at 6 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £622,118, and the percent-
age of reserve to liabilities was 44*53, against 42'34 last week,
the discount rate remaining unchanged at 4 per cent. The
Bink of France shows a decrease of 450,000 francs In gold
and 1,350,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital
Surplus
Loans A discount*
Circulation
Net deposit*
.peole
Legal tenders

aeaerve held
IS p. o. of deposits

Surplus reserve

1903
Dec. 6

Differences
from

previous week

$
101,951,
121.447,
881,437,
45,506,

'879,762,
162,620,
67,293,

229,914,
219,940,

900
800
000 Tno
600 Ino
600 Deo
800 Deo
600 Deo

400
650

Deo
Deo

1,611,000
73,800

4,074,200
6,219,400
611,700

6,831,100
1,018,550

9,973,760 Deo 6,812,560

1901
Dec. 7

83,622,700
99,050,400

881,652,000
31,986,400

938,958,100
169,530,700
71,816,500

241,347,200
234,739,526

7900
Dec. 8

6,607,676

$
74,222,700
90,109,900

806.442,500
30,607,900

861,044,700
162,804.400
58,157,900

220,962,300
216,261,175

5,701, 1I»
* $40,146,200 United States deposits Included, against $40,169,900 last

week. With these United States deposits eliminated, the surplus reserve
would he $20,010,300 on Deo. 6 and $26,828,775 on Nov. 29.
ROTE.—Returns of separate hanks appear on page 1286.

Foreign Exchange.—The market for foreign exchange was
dull and firm this week until Friday. Then the tone grew
easier in consequence of dear money.

To-day's (Friday's) nominal rates for sterling exchange
were 4 84!^ for sixty-day and 4 87%@4 88 for sight. To-day's
(Friday's) actual rates were 4 8350(34 8360 for sixty-day,

4 8710 <*4 8720 for demand and 4 8775@4 8785 for cables. Com-
mercial on banks, 4 83i'g@4 83%, and documents for payment,
4 82%@4 83%. Cotton'for payment, 4 82%@4 83; cotton for ac-

ceptance, 4 83%(34 83^, and grain for payment, 48358(3483%.
To-day's (Friday's) rates for Paris bankers' francs, long,

5 18%(35 18%*: short, 5 16!^@5 18 5
gt. Germany bankers'

marks, long, 94 11-16@94%*; short, 95J4'(395 5-16+. Amster-
dam bankers' guilders, long, 39 15-16*@39 15-16; short, 40' 8@
40 3-16*.

Exchange at Paris on London to-day, 25 f. 15 centimes;
week's range, 25 f. 15% centimes, high; 25 f. 14 centimes, low.

The week's range of exchange rates follows:
-Long.- -Short. -Cables-

4 8720
4 8710

5 15V
5 16U

95>4
95V

@4 8725
@4 8720

@5 15V
@5 I5V

4 8780
4 8775

@4 8785
®4 8785

w
a,

95618
95 1*

United States JBonds.— Sales of Government bonds at
the Board are limited to $10,000 3s, reg., at 107%. The fol-

lowing are closing quotations ; for yearly range see third
page following.

2s, 1930 registered
2s, 1930 ooupon
3s, 1930 .smaJ. registered
2s, 1930 .small ooupon
3s, 1918 registered
3s, 1918 ooupon
3s, 1918, small.reglstered
3s, 1918, small ooupon
4«, 1907 registered
Is, 1907 ooupon
4s, 1926 registered
4s, 1925 ooupon
5s, 1904 registered
58. 1904 coupon

Interest
Periods

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q -Feb

Dec.
6

107 34
'108 1*

*107*4
* 10834

*106»9
*108»a
*10H»»
•136 >s

•1351,
•103*4
•103*4

Dee.
8

107*4
IO8I4

•107*4
-107*4

*i"06>i
*108 Vj

•109 Ha

•135S
"136 ia

•103*4
•103*4

Dec.
9

'107»4

•10734
•107*4

* i"06»i
•108*4
*109>«
135»s
•135 Hi

* 103*4
•103*4

Dec.
10

> 107*4
ios^

107*4
* 107»4

*i06>«
*1084
"10978
•135 Hi
*136i3
*103»4
•103*4

Dee.
11

'107*4
'108-4

Dee.
12

'107*4
'108i«

* 107*4 * 107*3
•107V* 107 >a

-ioo«i! »i"de»i
*108Vi *108>»
109 34 *109 1«
'136V*136»»
•136 'a *185ia
•103*4 1*103*4
* 103*4 1* 103*4

Sterling Actual—
High... I 4 8360 ®4 8370
Low.... | 4 8360 ®4 83d0

Paris Bankers' Francs—
High... I 5 18*4 ®5 18V
Low....

I
5 18*4 @5 18V

Germany Bankers' Marks—
High... I 94'iie ® 94 3,

Low....
I 94«i6 ® 94V

Amsterdam Bankers' Guilders—
High... I 39i»i8 ® 40ii6

I 40*8 a> 403n* I

Low... .
I

39i»ia* © 39i»i8
|

40*8 ® 40816 *
|

* liess ha of 1%. t Less i 32 of 1% t Less 332 of 1%. U Plus ha of 1%
The following were the rates of domestio exchange on

New York at the under-mentioned oities to-day: Savannah,
baying % discount, selling par; Charleston, buying 1-16 dis-

count ; selling 1-10 premium; New Orleans, bank, par; com-
mercial, 75c. discount; Chioago, 10c. per $1,0.0 premium;
St. Louis, par; San Franoisco, par.

State and Railroad Bonds.—Sales of State bonds at the

Board were $55,000 Virginia 6s deferred trust receipts at 11.

There has been steadily increasing activity in the market
for railway bonds, several of the newer or speculative issues

having been more freely offered day by day in sympathy
with the extensive sales of stocks. The result has
been an increase in daily transactions from about $1,600,-

000, par value, on Monday to over $4,500,000 on Thurs-
day, and a general decline in prices.

•This Is the price bid at the morning board; no sale was made

Railroad and Miscellaneous Stocks.—The stock market
was exceptionally dull during the early part of the week.
On Tuesday the total transactions reported at the Exchange
amounted to less than 250,000 shares, and up to the close of
business on that day changes in quotations nad been gener-
ally unimportant. Wednesday's market was of a similar
character until near the close, when a selling movement
began which continued through Thursday aud a part of
to-day, carrying a long list of railway shares down from
3 to 7 points. New York Central, Pennsylvania, St. Paul,
North West., Rock Island aud Manhattan Elevated were
some of those that recorded the maximum figure men-
tioned, while Great Northern preferred, which had advanced
on Monday and Tuesday, dropped over 8 points on sales of
a limited number of shares. To-day's mirket opened weak
and further declines were suffered. About noon, however,
there was a decided change in the tone. Money was freely
offered at legal rates, strong banking houses bought freely,

and there was a general and substantial recovery of prices.

Evansville& Terre Haute has been an exceptionally strong
feature, closing with a net gain of 8% points. Hocking
Valley advanced during the early part of the week,
yielded to the pressure of the downward movement, and
advanced again to-day.

Industrial issues have not been generally more seriously
affected than railway shares. American Sugar Refining
advanced on Monday and Tuesday nearly 4 points, not all of
which has been lost. United States Steel has been freel}r

offered and has made a new low record. Colorado Fuel &
Iron was also a weak feature. North American has fluctuated
over a range of 12 points and closes 3% lower than last week.

For daily volume of business see page 1296.

The following sales have ocourred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
Week Ending Dec 12

Allis-Chalmers Co
Preferred

Am. Steel Foundries
Preferred

American Coal
Amer Tobacco, pref
Canadian Pao subs 4th pd
Cleve Lorain & Wli ,com.
Distillers Secur. Corp...
General Chemical, pref..
H. B. Clathn Co., com...
Laclede Gas, pref
Maryland Coal preferred
New York & Harlem
Ontario Sliver Mining...
Plttsb Ft Wayne & Chic
Vuloan Detaining
Preferred

Sales
for
Week

300
640
400

1,100
200
50

150
100
637
200
10
14
60

200
100
158
400
100

Bangs for Week

18 Dec 6
80«8Deol2
12 Dec 10
eO^Decll

200 Deo 9
147 Dec 11
124 34Decl2
60 Dec 12
28V>ecl2
lOO^Deo 6
101 Dec 12
100 Dec 10
100 Deo 8
405 Dec 12

easDec 6
189 Deo 12
30 "uDec 8
80 Dec 8

18 Dec 9
81VDec 9
16 Dec 9
62 Decll

200 Dec 9
147 Decll
12434Deol2
60 Dec 12
30VieolO
lOOVeclO
101 Deo 12
100 Dec 10
100 Dec 8
405 Deol2

6 3sDec 6
19278Dec 9
30 34 Deo 9
80 Dec 3

Range Sine* J»n. 1

18 Dec
80B

8Dec
12 Dec
SO^Deo
180U Oct
140 Jan
124 34Dec
36 Feb
28VjDec
98U'iie
100 Sep
100 Nov
72 Apr

405 Dec
6 Dec

189 Deo
29v»Nov
78>gOct

21 Nov
82>aNov
15 Deo
70 Dec
200 Nov
151igMar
136 Nov
84>aMay
SO^Dec

103 Sep
102 Tan
110 Jan
100 Sen
406 Deo

9Wan
194 34May
SSWov
81 Oct

Outside Market.—Only on the last two days of this week
has any activity been displayed in the market for unlisted
securities. Transactions on Saturday were on a small scale
and prices held firm; on Monday some improvement was
shown and prices advanced slightly; on Tuesday there was
sime irregularity, but the general tone of the market con-
tinued firm. In sympathy with the trend of values on the
Stock Exchange, weakness developed on Wednesday, and
the market has been depressed throughout the rest of the
week. Interest again centred on Northern Securities, which
opened at 106 and on good inquiry sold up to llO^g on
Wednesday; a reaction- then set in and the price
fell off to 105% on Friday and closed around 106%.
Seaboard Air Line preferred shares suffered consid-
erably, the price dropping 4 points to 40%; the
common fell from 25% to 23%. Manhattan Transit sold be-
tween \y% and 4%. The copper group also suffered as a
result of the general break in prices. Greene Consolidated
opened arouud 25% and advanced to 26, but declined later

to 24%. Montreal & Boston, after a rise from 3 to 3%,
dropped to 2?g, around which figure it closed. British Co-
lumbia lost a point, selling down to 5% and White Knob
lost 1% points, declining from 12 to 10%. Standard Oil
opened at 670, and after an advance of 6 points fell off again
to the opening price. American Can preferred declined to
the extent of 2/g points, falling from 44% to 42; the com-
mon moved between 9% and 9. National Enameling &
Stamping common sank from 34^ to 31%; the preferred
dropped from 87 to 85%. Havana Tobacco lost 2 points, de-
clining from 45% to 43%. American Barrel & Package, a
new stock on the curb, lost 6 points, going from 62% to 56%.
Oat9ide quotations will be found on page 1296.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
(K ci i'vi\<; two i'A(;ks

* '/'OC hS—H1GH KS 1 A A 1) LOW&&T SALE PUWKS STOCKS Sales 01
Jianae lor Year liioj

On basis 01 100-share lots

lianye tor l*revtovs

Year 11901

;

Saturdaii
Dec i:

Monda
Dec 8

Tu es-i ,i ,, Wednesday
Dec 10.

Thursday
Dec 11

J/ridaii
Dec. 12

-N'KW YORK STOCK the
Week
SharesEXCHANGE Lowest ll hi /test Lowest Highest

liailroatU.
*38 42 "38 42

"67 v (J9

•3S 42
§67 67

*38 42
i'.s'i 08%

•38 42
•67 V 08%

•38 42
66 68

A 1111 Arbor.

.

"*212
33 Feb 20
63 Jan 9

IS", Mayl6
77% May 15

20 Feb
50 Sep

34 Nov
*(T7>... (V.I c\- Do nref 66 Dee
8 1 % 8

' 82% 82% S2'4 82% 80 V 82% 78% si 77 V 80% \r.'h. Topeka tfe Santa IV. 171,155 74%. la 11 2, 96% Sep 9 42% Jan 91 J'ne
US'- M- 98V ns'H iisv ,- _ 97 V 98% 9f>% '.17% 95 a4 9.7% Ho pref 28,720 95V Jan 27 in vsep 2 70 Maj 108 May
98 93 98% 98% '.IS'.i '.IS', y . , 98 93 96% 92% 95 V JJaltimore& Ohio

A> Do pref
96.150 92% Decl2 liSVSep lo si", Jan 111 V May

J!) I
1

- Ws 94
ijj ;i4i.. 94 9J 93 '-j 94 93 93 % 92 V 93 1,345 92 V Sep 26 i'i' Sep 19 S3", Feb 97 J'ne

64 01% 04% 65% 64% 65% 61% 64V 30% 62% v.i% 62% Brooklyn Rapid Trans it. . 94,850 .",4", Novl'4 72 vj'lv'21 5 5 • . ' 1
, 1 38 - Apr

121 124 -12H 124 •120 12 1
-

1 20 1 24 L20 120 117V 124 . Buffalo Roch. & Piti.-ii'- 100 110 Apr 4 128 Aul-23 ,7 Mar 122 Nov
*141 14.'-: -141 i i.; •141 142 1 12 142 "141 141 O11 pref 300 139 Api '- 145 Sop 19 no Mar L46 Nov
127 127 J- 127", L28% 128V. 128% lL'O'i 128 124V 126% 123 V 126% / 'anailian Pacitic

• anada Southern
63,000 112%.Ian 28 145% Sep 3 87 May 117 V May

•75 .si 75 80 77 x' 1 •76 80 75 75% 75 76 500 75 Dee 11 97 Ma) 12 54 %.fan 89 Nov
'165 175 165 175 • 1 65 1 7

5

•HI". 175 163 172 165 175 Central of New Jersey..

.

165 Xov2( 198 Jan 6 1 1
.",

>4 J an 1" .'„ In
l.".'.. ii. 45", 4(1', 46V 46V 11 , I; 44 45V 42% 11% Chesapeake & Ohio 20.313 42% Dec 12 57 v Sep 3 29 -Ma\ 52% May
33 33 1

4 ::,;',
i

33'. 33% 32 33 V 30 V 32% 30 31V Chicago a- Alton 7,900 30 NovlO 45% J ly Hi 27 Ma\ 50 V Apr
•70 71 71 71 72 72 70% 71 70 70% £69% 70 Do pref 1,100 68 Novl2 79 J'ly 17 72 V Jan 82% Apr

* 'Jill * 210
;-

138V
25% 25

'

4 25 % 26

• 215
* 138V

24 25%

215
13,s<.

23 24

Chicago & East'n Illinois
Do pref

21,200

134% Jan 21
136VSi a 13

22 Dee 12

220% J'ly 30
151 ., .

35 Aug20

91 Jan
120'. Jan
16 Jan

140 Nov
* 138V

"22" "23%
136 Apr

24% 24 v Chicago Ureat Western.. 27 Not
*89 !'l', *89 91 U •89 91% •89 91% •85 91% 91% Do 4 p. c. debentures 81>VNovl4 95%J'nelO 90 J iy 94% Mar
< 8 l "84 84 V ; 84% 83 85 80 84 Do 5 p. C. pref. "A".. "Too 82 Nov 14 90%j'ne24 75 May 90V J'ne
37 37 *36V 38 -56 V 38 30' 34% 36 33 34% Do 4 p. c pref. "B'\. 2,050 Dee 12 "•1", A.ug20 41 Dee :>6 Mai
171% 173 's 171 "a 173% 172% 173", 169 V 172% 167 '-2 169% Mill', 170V Chicago ililw. & St. Paul. 277,830 160V Jan 27 Us -, Sep 20 134 May 188 -May
*190 l'.'l 190 190 190 190 189 190 189 189 189 189 Do pref 1,976 L86 Jan 14 200% Sep 20 175 May 200 May
220 221", 220 220% 22] V221 V 218 218 2 1

.". 2 1
s 1-210 215 Chicago <6 North Western 3,775 204% Jan 14 271 Apr29 168% Jan 215 May

Do pret... . 230 Jan Is
152 .J an 15

274VApr29
206 Sep 22

207 Mai
116% J an

248 Apr
.. Chic. Bock Isl'd & Pacitle 175% J'ne

*155 162 •ia's" 162" *i~5o" J62 *i55" 162" *150~' 162" •i'-.ii" 160 Chic. St. P. Minn. & Oin. 140 Feb ' 170VApr30 125 Mar 146% Nov
*190 195 - 190 195 •190 200 •190 21 *190 200 L95 Do pref l'.U% Nov28 210 Apr 15 180 Mar 201 Apr
H734 17% *16V i«78 16 V 10 V 16 16V 13 16 1 r, 16 V Chicago Teriu'l Transfer. 3;210 15 Decll 24% Aug 19 10 v.Jan !1 Apr
32 32 32V 32 V

14 14
31^ 32
14 14

31V 31V
14 14

30 30
11% 13%

29 31
12V 13V

2,600
3,620

29 Dec 12
10% Jan 8

1 1 Sep 10
25 Apr29

2S "4 Dee
12 Jan

.i7 V Apr
14 14 Chicago Union Traction. 20% May
47 47 •46 50 - 17 50 47 50 Do pref 100 4434 Mar 15 60 Apr2S 58 Ma. 60 May

*95 97 96a4 9634 95% 96 95 96% 93% 95 '93V 94V Cleve. Cin. Chic. & St. L. 2,000 93 Nov! n 108% A H2 8 73 Ma) Ll Xov

28% 29 V 29V. 30 28V 30% 2..'i 28V 25V 26%
Do pref

11,130
118 Jan 21
14% Jan 15

L24%Sep 2

35% J'ly 17
115% Jan
6% Jan

124 Nov
28

'

4 2S', Colorado* So., vot. trust 18 Apr
*67V 68 68 68 68 V. 69% 68 69% 07 67 66 68H Do lstpf. vot. tr. cfs. 4, 400 59% Jan 15 79 V A. .'2 11 40 Jan 60 Dec
*42 43 42 14 43% 43 V 45 44% 45V 42 43 V 40 41

V

Do 2d pf . vot. tr. ctfs. 6,300 28 Jan 14 53% Sep 2 16 V.Tan '.st, Apr
158 V 158% *155 159 15S"4 158 3

4 158 1 15 1 1.-..V,
1 .",3 V 15 < [Delaware & Hudson

i-'elaTv. Lack. <fe West'n.
3,600 153VNovl4 i-l-.lan 7 105 Ma) L85V Apr

245 245 249 249 -246 250 *245 250 215 245 245 245 1,000 231 Nov 8 297 1'el. 4 188%.Jan 258 Dec
39% 393s 39 * 3934 40% 38 V 40 36 V 38 V 35% 36V Denver* Rio Grande 21,400 35 % Dec 12 51% A u -21 29 V Jan 53V May
89"., .-.'..-, 89% 89%

'40 4H
89% 90

140 I 1

89% 90
'HI 44

88 s.i's

43
87%
35 40%

Do pref.

.

6,670
900

87% Dec 12
35 Dec 12

;n,'i Aug2]
53%,I in li

80 Jan
18 Jan

103% J'ne
*40 44 1 les Moines & Ft. Dodge 45 J'ne
*16 16% 16 17 1634 111", 16 16 15% 16 13 '•>

1 5 4> 1 roil -",,iith. vot. tr. d 1- 2,400 13 I'll' 25 Sep 2 1 1 '4 Dec 17 Dec
*34V 36 35 35 34% 34% 34V 34V 31V 32 V 29 31 Do pref. vol. tr. d L's. 2,700 29 Dec 12 48% Sep 3 36 Dec 40% Dec
*84'-2 89 -83 87 •83 87 •84V 86V so 81 80 oit United 1,175 75 J'ne 2 97 Sep 2 75 Oct 82 Aug
*16% 17V *16% 17 '-2 16V. 16V 16 17

V

15V 16 15 15 V Duluth So. Shore* All. 1,007 10 Jan 15 24 Aug27 IV Feu 12VJ'ne
•24 Hi 26 -24 2 5 V. 24 25 V *24 2 5 '• 221-2 23 22 % Do pref 875 lS%.lan 14 35% Apr 9 13% Jan 22V Sep
33 33% 33% 33% 33 V 33 34 32 V 33 V 30% 28% 31 1. e 102,530 Dec 12 44%.Iau 2 24V Ma) 45 V •' ne
*64 64'., 64 V

15 'g l.V'i

61% 63

64% 64 V
45% 46
63 64

63 V 64
44 V 45%
63 V 65

61% r,.i

12 14V
61 63

62 '-.

1L'
69V

1% Do J st pref 12.500
12,900
20,140

60V Dec 12
41V Dec 12
50 Mar26

75% Jan 2
63% Jan 2
74", Mar 7

, Jaii

, Jan
41 Jan

75 Dec
*44V 45% Do 2d pref 62% Dec
61 61 Evansv. & Terre Haute.. 68 Apr

*89 98 *89 92 •90 92 90 93 92 90 90 200 82 May29 Feb2'i 81 Jan 95 Apr
*65 67 *6i; ': -65 '4 61; V 65 "-2 65 '_ 64% 64% 60 '13", Ft. WortlufeDen. C.stinp. 700 30 Jan 2 67 'v Dec 5 17 Jau 36 Apr

* 185 Hi 188 188 193 li»2 194 '4 190 194 186 190 Northern, i>ref 10,175 181VMar 5 202", Sep 4 167V Ma) 208 Mar
. . . ... ... ... 1 .1 r.'i, Baj v W .,del>. ctf.A 70 Jan 11 90 May22 65 Jan 67% I'll)

23% 23 % 23% 23% 24 24 23% 23V 22 % 23 "22" Do deb. ctf. Ii 1:11 9 Jan 8 29V Oct 20 7VJan 11 V Apr
98 99 99 111 1"„

94 V 96V
143%) 143%
39% 39
68 '-j lis v

101% 101%
90V 96 V
143% 143 V
38",

*68 69

98% lol

141%143%
38V 38 V
68 68

95 99
'.Ml '4

j 141
... 37

65 65%

'.IV,

"i -

L38 Ml
35 '2 37 V
65 67

lockiu;; Valley 31,080
9, 100

2,000
1,150

M Jan 15
si

'

H J an 14
157 Jan 14
35V DeCll

;.,vii

106 Aug 8
97% Aug 7
!73VAug27
51% '.

illl", Ap,-2S

40V Ma)
6934 Jan

124 Maj
21 Jan
48 Jan

75 V I" ''

94 94 V 11 Do pref........ 88V Dee.

142 V. 1 13 Illinois Central 154% J'ne
39 39 1 uwa Central 43% J'ne
*66 68 Do pref 87V J'ly
*45-2 47 46 4f.% 46 46% 45 V 45V -44 46 1 ' .maw ha a.- Michigan..

!Vi'.Kl.s.,v M..tr. lIk, yfil

7no 53%.Ian 25 \112l 1 21 Jan 41 J ne
78 78 7 - 78 Hi 78 78 78 77 77 -71% 76 :~ NovlO 58 Aug 1 77v Dee 81% Dec
*31V 32 31 "4 32 31% •! 1

3(1 '4 31 29 30% 29V 9 - Kansas i 'ity So. vol. tr. .. 1,900 19 Jan 15 39 Aug25 13 '2 Jan 25 Apr
54*4 55 55 'a 55 14 55 55 54 54 52 V 53 V 52 Do pief. vot. tr. ctfs. 2,225 44 Jan 1 1 62 ', \pr21 55 Jan 49 Apr
-32 36 34% 34% 34% 3 1', 34% 34 V. 34 34% 34 34 '4 Ki okuk A 1 ' - .Moines... 1,500 13 Jan 15 4 1 Sep 10 5% Jan L8V Oct
*55 65 *55 65 -55 65 55 65 •55 65 Do pref 15 Jan 2 84 Apr22 24 Jan 45V Sep
*50 52 •50 53 *oO 52 *50 52 47 50 40 45 I ake Erie* Western...

1 ' Do p

760 40 Dec 12 7 1 2 Jan 3 :
Jan 76 V Nov

»115 125 115 125 115 125 •115 125 •115 125 *115 ' 30 ...... 120 n,l (< 138 Feb 6 |os' H .lan 135 V Sep
...... ...... . mm lore .v Mich. South'n 325 Apr 7 340 Apr 25 $280 Apr Nov

''ii" 76 -74 78 70v 76V "

7 I 74 73 '-2 73V "73" "73 V [jong Island 1,720 72VNovl8 91% Ma, 2 67 Jan 90 Dee,

126% 127 >a 1211% 127 % 125% 127

V

122% 125=4 120 122% 116% 121 villi' ,\i Nashville. .. 53 160 lan 27 159V 76 M&5 1 ! 1 "1 J'ne

147% 148 147 V 149% 147% 148V 141 VI 17% 1
146 I 1 1

', il anhattan Elevated
.'1 etrop. Secur., suh

98,920 L28 Mar 12 Nov24 83 Maj
121 12 1V '121 122 •121 123 119 119 >a Lis 119 117 118% 3,500 lOilV.Mavll' L34VJ'ly23
139 139=8 139% 1 lo% 139% 140% 137 V l:;;i'4 135% 1..7' L37V Hi 1 ropolitan Street 26,835 135 Oct 15 174 I'eo 5 .;, j'ne

•35 V 37 'i.'i^ 37 •35V 37 •;;;>^ 37 37 tfet. Wesl Side i-:i. (Chic.i 37 Nov l I 13 Jan 3 27 41 -Nov
82 86 "82% 87 V -82V 87 V m m 87 Do pref ...... ' Mai 3 \lai'22 Jan 93 Sep

"22£"22% 213.| 22% 21% 2 1 1, 21% 21% 21 21% j 22 '4 Mexican Central
Michigan Central

11,400 20% D
Mar •, 192 Ayr29

12 , Jan
107% Mar

30 May
Nov

108 108 108% 108 U 108V 108V 107V 109 •107 V 109 107' Minneapolis & St. Louis. 100 105 Jail. 115 Aprl;' ^ .fan ill -4 J'ly

»110 127 115 125 115 125 110 130 •110 125 Do pre; 127", Api - Jan 1 let

*74% 74 V 74 V 74% "
. 1-2 75 73 74% 70 73 69% 70 V Minn. S. I>. & s. 3, u 6,540 36V Jan 2 84 \,,v 1 Ma] . S iv

123 124

v

121 L23 121 125 121 123 120 121 120 120 ! 10 I'I 1 1

J, 601; 90 Jan 1 1 -, p L2 111 Api 94 4 Nov
24 ;,4 25 |

25'., 25% 25% 24% 25 22% 21% 22 ' Mo. Kansas * Texas 22 '.
i Sep 1" 15 Jau a Apr

66 14 56
'j 56 56

105% 106 V.

55% 56%
106 106%

55
104 106

51%
101 1.03%

51 53% 1 10 pref 6,273
L22

5 1 Jan 15
:iii", Marl]

Sep 10
125 V Sep LO

57
69 Jan

68% Apr
105% 106 "« .Missouri Pacific 124 V J ne

•103 105 102 •101 105 LOO inn 99 X' ash, Chatt. dc St. Louis
»> at. of .Me\.. vot. 1

1

1.300 so Jan 2 1 122 Apr22 J'ne 1
Nov

15% 15", 16 16V 15% 15% 15 L4V 1
"' '4 4,293 -

1 1 -Jan 15 Sep 4 „ Jan 15% Oct
•34 35 34

: 33v 32 V 52 v 1 »0 1 • r
-

< 1 , VOt. 1 1. tl 1
~ Mai-18

i53% 154%' .154"., 150% 15 1 ! IS 152 .\ . "i . 1 lentral a Hud 67,i'5(i 147 Novl4 ,11 - jj in 1 , 4 '-.• N 1
v

43 43 •41 43 V II uv in .N . V. 1 iiu . * S 8011 in Nov 14 \„g s 16 Ma) i
-' P

*110 120 '110 1211 110 120 HO 120 •105 120 ' In , 120 1st pref . . fovl3 Jan 21 97 Mai 120 si p

•82 -l ;

.

•81V. 84 V "82 so Ml' Do 2d pn 10" so Novl5 Kill Aug 7 47 Mai 95 S( p

•224V 227 $224% 224", -22 1", 22.S 225 22S 225 5223 223 N. \ . -V. biaven * Hani. Jan 3d Lpr28 217 J'ne

29 29',< 28% 29 'a 28 v 29% 27 N. V. Ontario A Western. Heel 2 "i'|l s i May May
70% 71 a.09% 70 '4 70 69 70% 67% 68% 61 Norfolk a.- Western an 14 42 Jan 01 % Nov
591% 91% 92 92 •92 93V '.):; 9] :>.','-^ adjustment, pref. 60 82 1 Nov
*68 72 72 •68 V 72 •68 72 65

.
67 I)acifli '

1
1

1 Do 1st pre!
8 1 V - r- Dec

•98 105 *98 105 •98 ."• ".IS 105 •98 105 105 Jan ti .l.ir'25 • 103'-' i " '

*74 7s 74 78 •74 78 74 V 74 V 72 7 7 76 Do 2d pref 200 Novll sr : i-.p 8 Jan Nov
155% 156% 156% 150V 156% 156 V 153 156V 151% 153", 1 l!i% 153V isylvania 223, l3ii 1 17 Jan 1 1 - p 1 M ay 161V Apr
•32 40 -32 40 •32 to 32 32 •30 10 in Peoria i 1 rn Vovll \pi 9 , Jan S« p

*80 82 V 82V 82 V •80 83 •80 S3 - 80 82 % 80 Uarquette . I 85VS( p ' 1 Jail 94 Nov
*80 ;»(> 80 90

•93 94
-80

93
80
90 90

90 Do i'i' i ..

Pittal). Cin. Chic. * St. L. 500
Mnyn
ian 7

Sep E

3ep 1

72 Jan
5 7 Jan

86
•92 ! ' 1 92 94 81
»100 1 20 101 120 *101 120 101 120 •101 120 120 Do pref i 13 May14 38 Jan 113 Deo

58 58 % 58". ,V.I", 55% 58% : 56 '4 53% 57 1 » eading, vot'g 1 r. ctfs..
I\l st pref. vot. tr. 1

;.v.\7
,
HaiTO 24 V .la 11 3

*84V 86 SS i 86 2 86 88 84 83 V 84% 1,450 Marl 90% 3 -2 b l"e
*74 75 *74V 75% 75 75 74 74 V 72 73 'j 72 2d pref. vot'g tr. ctfs. Jan 14 Jan Deo
41-4 41% 41", 41% 12% 39 V 11% 35 V 39 V 33 V 37 Itoek Island 1 lompany . .

.

m,v12
81 14 8lv 82 83 82 S2", 80% 81", 75 '2 80 75 V 79 Do pre! 25,150 71 Novll

65 68 67 V 61 '_• 61 1,200 \pr23 97

*"l5" 16

"

"•is"' 16" *15 16 15 16 '15 16 ' '. 16 ^ji. .: 1 d Island.
v"» Do 1st pref

12 1
J'ne

•64 64 V •64 64V •64 64V •64 62 65 ' i>~> sepli J'ne

*27 28 27 28 •27 28 *27 28 •26 27 . 27 Do 2d pref Sep 2 17 36 J'ne

BANKS Ai\D TRUbT COMPANIES—BROKERS QUOTAI10

Banks
NEW VOI1K

American ...

Amer lixch..
Astor
Bowery',; ....

Broad
Butcli's<& Dr
Central
Cent 11 !•>•,;

Chase
Chatham
Chemical
Cll izeus'

Bid Ask
515 5 5 5

270 280
750 iniin

525
300 325
150 170
i ISO
175
700
5 10
1300 1850
1911 200

Banks
City
Colonial 1| ...

Columbia^ ..

Uoumii 1 >
,

Consolidated
C'rnExchgel
East River..
Kquitable ...

l-'iilehl.
'

Fifth
Fifth
First
14th SI reef

Bid Ask
1290
575
350
510 51 s
2011 2' 11

420 15U

2 10

37 5 125
775 800
200 300

1

Banks
(fourth
Gallatin
1 laiiseroortii
1 iarheld

hi Ami
1 .i r.iian Exl
' lermanial] ..

< ireenwich 1,

Hamilton", ..

Hanover
I mp <t Trad

onl

Bid
1230V
425 455

|

1 10
500
1 55 ....

600
550
17(1

630 650
650
240
100

* Hnl ami asked prices;
1 Sale al Stock Kxehan

no .sales «
,i auction

lade on Me-
lius week.

Lan 100 1

1. certificates.

Banks
r Mfr.

>

In
attanl .

Mai 1. el .(.-Kill

Meeh i I

lien an
11

Men uai
Melri ip new'
Mi MorrisD-.
Mutual^

1 Ex; ri

260

5 25
265
29U
Dill

520

is;,

Ask
280

335
75

500
Ills

2I5'

BanlM

New Alllslel
New n

.\e\v Vorl;
19th

1 \lllei

Orientall .

I'aeili,

Park

Phenix

210

300

15(1

Banks
j

Btti Ask

- 1

Seal,,.

110 V
Shu,
State
12,h Wan '

'

30
Unit'

>00

c Ex rlgw
Includes, prior i \l IV

I.VII ,1 I'A , 1. ill rights. /) ,\

[es \,ii 1 rust 1

1
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday Monday Tuesday Wednesday
Dee. 8 Dec. 9 De-c. 10

•70% 71%
84

»69% 70%

61 ',

62*8 62%
81% SI'.

w% 92 h
•90%
41 41'

120 128

28 .

47 47
»116>2ll6

»8^i
91%
•80
•«a

42%
•J 3
52
»33

50

'

4

99 %
91%
22 ij

64
28%
42%
23%
52 >s

33
25%
50 %

200 230
, 57

4 4
34% 34%
89 89
{45% 45%
-90 98
•34 39

•220 240
•46 50
»9%

•35
10

Si's 72
'80
'69 "a 70%
•_'>;'- 26 •<

M% 61%
62% 623i
31% 32%

. 92 »•

90V,
41 41 <s

126 128

2Sa4
46% 46%
115% 115%

99% 99%
3 92%

-20 23%
64

28%
42 12

23 j

'53 .".4

32 33
25% 'JO

50% 50%

71% 73%
82
70%

•79
70V
26% 37%
•6)% 62 "a

62% 62%
«l%
92
90%
41

82

%

92 "a

128

9%
3S
10

37% 37^
•14 17
*41 45
27% 27%
*9034 925% 6
23 23
38% 3S ;t

4

90% 90%
» 133
95% 100
118% I197a
•116 117
89 92

*10 14
,'o 79
85% 86%

•220 230
"9% 10a

4

85 85%
•125 130

19 19%
211 211
116% 116%
28% 28%
81% 81%

•4% 5%
36 36%

•170 180
-17% 18
72 72
•49% 53
48 50
•85 90

9 9
»44 46%

•101 103
26% 26%
•90 93
•160 165
•115 119
*38 40
100% 191%
59 59
•91% 93

•227 233
34 35
-86% 87%
19% 193$
77 77

"68% "68%
•57 62
•84 94%
-5% 534
5538 50
•36 40
•12% 13
•77 80
13% 13%

126% 126%
12% 12%
J90% 90%
22% 22%
68% 68%
•16 17
•50% 52
36% 36%
33% 83 V
61 6m
121%124%
•210 235

87 »4 87-4
200 200

:oo
57%
%

4
34%
•88%
'45%
97
'34

•2 'JO

45

*35
10%
'37%
•14
*41
•27%
91%5
23
39
90%

•95%
120
•116
•89

$161
•10
$76
86

218
«934
35

125
19%

211%
117
23
30%

230

3
4

4
34%
91
46
97
39

230
45
934

33
10%
38
16
45
28
91%
6

23
39%
91
129%
99 >s

121
117
92

161
14
76
87%

228
10%
85%

130
19%

211%
11734
28
81%

5% 5%
•35% 37
177 170
17% 17%
*71% 72
*49% 53
•48 50
*85 92
*9 12

102% 102%
26% 26%
*90 93
*160 165
113 118
38% 39

101 101
59 59%
-91% 92%

$230 230
*34 35
8634 87
19% 19%

*77 78%
22 22 %
7034 7034
58% 58%
*84 94%

5 % 5%
55% 56
•36 40
12% 13
78% 78%
13% 13%

126 130
12% 12%
•89% 90
22 22%
68% 68%

-16 17
50% 52%
36V
83% 83%
60% 61

•124 130
210 235
87% 88%

*190 205
200

28
•45%
115%

"99%

92%
•20
(53%

12 b
'23
•53
•32
25 "a

50%

.200
57 3

4

%
2%

•34%
•89
* 1

"> %
•96
•34
220
43
9 %

35
10
37%

•14
41
27%
91%
5%
23%
39%
90%
*98"
120%
110'!
•89

•15'.'

•11
+75
ss

218
•10
85%

125
19%

210%
117%
'2 3
*80%

28%
47
115%
l..s>.

99%
92%
23

29
12%
24
.".1

33
25%
50'-.

230
- -

34

3
34%
89%
46
98
39

240
46
9%

s:>

10%
37%
18
45
23
91 1-.

5%
23%
39%
92
129%
100

117
92
162
14
79
89

228
11
86

128
19%

21134
118
29
81%

70% 71%
79 81
69%
26

70%
20'..

00% 61%
60% 62%
31 31%
91% 91%
•90%
89% 41
126 128

4% 4%
35% 38

*178 179
17% 17 1.

72 72
'49
*48
85
•9
'44

53
50
85
12
47%

102% 102%
20% 26%
90 93

*160
•115
•38
101
59

105
118
in

101%
59

92% 92%
$231 233
34% 34%

280
19%
77 3

4

22%
$70%
58
*87% 92
*5% 5%
56 56
36 40
•12% 13
-77 79

86
19%
78
23
70%
58

»126
L2%
89%
22%
68%
16%
50%
35%
83%
60%

123
210
587%
198
200

130
12%
89%
23
69
16%
52 %
:;.". '4

61
130
jin
88-%
193
202

27%
•45
115%

"97%
91%
-20
02
26%
40%
22 %
-53
32
24%
49%

•200
54%
%
2%

34
89
4 1%

•95
-34
220
40
•9%
35
-10
37
14
41
27
91
•5%
23
38
91

•98"""

118%
110%
88

-

1 59
»U
•75
*85%
225

9
80%

125
18%
208%
116
28
80%

Ttiursday Friday
Dec. 11 Dec. 12

67
•77
67
25%
57%
57%
29%
91
90%
38
124

70%
81
69%
26
60
6034
81%
91%

39 %
127

27%
46
115%
158%
99%
92
23
63%
28%
42%
23
53%
32
25%
50%

230
57%
%
2%

3 4%
90
45%
98
39

245
43
10%
35
10%
373.

17
45
27%
91%
6

25
337,

91
129%
100
121%
117%
92

162
14
79
90

225
10
85%

128
19
210%
117%
28%
81

25% 27%
44 44%
114V114V

158%

o
•35%
174%
17%
* 7 1 V
49%
4S%
86
*8
45
101%
25%

*89
160
•115
•38%
100%
58%
91

230
34
86%
18 V
77
22
lis lo

55%
*87%
*5%
54%
•30
13
*77%
13

5
38

178
18
72%
53
48%
86
12
45

103
26%
93

165
118
39%

10034
59 %
02V

230
34
86%
19%
77 3

4

23
68%
57
92
5%
50%
40
13
78 V
13

125
12
88%
21%
68
16
50
34%
82 %
60

•120
215
87%

190
200

$128
1 2 %
89 '-

-j J',.

69 h
16
50 V
35%
83%
OL

130
240
87%

209
200

94%
90
20
162%
24
39
20%
50%
31%
2.".34

48%

200
54
%

*2
33%
87%
40

97%
91
20
02 V
26%
40%
22 V
53
32%
24%
49

230
55 3

4

%
3%

34
83%
44 V

64%
77
65%
24 V
68%
56
28
90
90
37%
122% 122%

07
77
67%
25 '

583,

59%
30%

1 '

90
;9%

25
43
112

26%
45%

114

93%
89%
21%
60
23%
87
20%
50%
30%
23
47%

97%
91
21t
60

'

20
40
•J! '-

51%
31-<s
243,

48%

*200 230
533* 55 7

.

2

39
$230
39%
9%

35
1038
37%
15
41
27
90%
5%

23
38%
91

129
•96 98
117% 119%
115 117
*88 92

34
220
34
9

34
10
37
14
41
26%
90%
5%

22
37%
8934

•11 14
•70 79
82% 86

217 225
9 9
79% 81

*125 128
16% 18%

205 208%
114 115%
27% 27%
79% 80%

4% 5%
34 34%
173%175
17% 17%
7134 72%

47
82 89
•9 12
44 V 44%
101%101%
24 !

i 25%
•88 93
160 162
106 112
3734 38%
99% 100%
56% 58
90 90

§230 230
33% 34
85%
18%
75%
21
•67
55 V
89
'5%
53

-36
12%
7"

12
45
123
11%
87%
20%
66%
15

-49%
31%
80
58
120
210
87
190
190

86%
18%
77
21
71
55%
9 4

5%
54%
40
12%
77
12%
49

125
12
88%
21%
67%
16
50%
34%
82%
59%

130
240
87%

190
205

32
86
39
•93

-LOO
27
8%
34
9%
36%
14
40
23%
90%
85%
22 V
37%
90

* .. 129%
•95 V 9
11734 121%
117VH7
*88 92

%
4

33
87%
41%
98
39

230
33

'1

34
1"

1

14
in

91
5%

91\

STOCKS
NEW YORK STOCK

EXCHANGE

st. Louis & San Fran
Do 1st pref
Do 2d uref

St. Louis ."Southwestern.
Do prof

southern Pacific Co
Southern v.tr. cfs. stmped

Do pref. do
M. <fe O. stock tr. ctfs.

'Pexas <fe Pacific
1 hlril Avenue (N. Y.)

.

Toledo Railways A- Ligb.1

Tol. St. L. & W. v. tr. ctfs

Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

Union Pacific
Do pref

U nitRysInv't of SanFran
Do pref

\yiibash

11
72
80

219
9
79%

•125
17%

205
114
27
79
137
-4%

14
79
84

219
9

81
128
18

20:.

116
27
81
137
5%

172 175
16% 17 's

71% 71%

40 42
*81% 80
•8% 12
43% 44%
100% 103
2 4

•87 92
160 160
106
37

111%
37%

93% 100%
55 57%
90 90

224 224
33% 33%
85% 87
17
74%
20%
68
55
89
434
49%
36
12%
74
11%
47
120
10%
87%
20
66%
14%
49%
2934
79
54

120
*210
87%

178
180

18%
76
21%
68
56
89
5

55
40
12%
78
12%
50

120
11%
88%
21%
67%
15
50%

81%
58

120
240
88

191
200

Do pref
Wheeling & Lake Erie...

Do lstpref
Do 2d pref

Wisconsin Cent. v. tr. cfs

Do pref. vot. tr. ctfs.

Industrial & iHiscell

Adams Express
malgamated ('upper...

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American Diat.Telegraph
American Express
American Grass Twine ..

Amer Hide & Leather...
De pref

American Ice
Do pref

Americau Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

\ tner. Smelt'g <fe Refin'g
Do pref

American Snuff
Do pref

American Sugar Refining
Do pref

American Tel'gh <fe Cable
Amer. Teleph. <& Teleg...
Amenoan Woolen

Do pref
d Anaconda Copper
Brooklyn Union Gas

runsw. Dock& C. Imp'

t

Clolorado Fuel & Iron...
J Do pref

Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pref
Diamond Match
Distill. Co. of Am.,tr rects.

Do pref., tr rects
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North Americau Co., new
Pacific Mail

eop. Gas-L.& C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company

i>
ailway Steel Spring..

V>Do pref
Republic Iron <fc Steel ...

Do pref
Rubber Goods Mfg

Do pref

Sloss-Sheffield St. <fe Iron
Do pref

Standard Rope <fe Twine.

.

Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union BagtS: Paper

Do pref
U. S. Cast 1. Pipe <fe Form.

Do pref
United States Express...
United States Leather

Do pref
U S Realty* Construction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Wells, Fargo & Co

est'n Union Tele'gph
West'gh'seEl&Mfgassen

Do 1st pref

Sales 01

the
Week,
Shares

10,42
100

3,45(1
2,400
S, 150

167,875
4 5.051
3,599

100
29,400

770

2,42(
1,950
1,440

252,300
9,28.r

200
630

11,820
17,300
2,700
1,500
1,020
6,489
3,950

143,820
3,450

7,000
1,950
5,190
100

115
5,389
1,340
1,100
2,100
1,422
680
500

6,420
1,140
620
500

13,350
2,350

Range ior Year 1902
On basis ol lUU-share lots

Lowest

115,670
400

20

20
5,400
300
920

6,400

2,600
11,150
6,972
1,930
1,650
100
517
700

6,035
2,100
1,389

900
200
100

1,150
300

5,700

"Too
2,200
700

12,500
3,800
1,525
365

1,500
971

10,600
3,720
3,770
580

3,200
100
300

14,795

700
520

1,900
1,400
600

14,828
4,435
9,300
6,850
3,470
820

237,450
100,845

8,710
200

5)31*6

1,410
100

55-'4 Jan 2
77 Dec 12
05 V Deo 1

-

24 V Dec 12
55% Mar 5

56 ixc IV

28 Deo 12
90 Novl'J
90 Mavj-2
37% Jan 15

122 Jan 8

32% Nov 18
18 V Jan 21
35 Jan 1

5

107 Jan 2d
156 % Aug 5

03 V Dec 12

86% Mar 6
20 Dec 1 1

00 Dec 12
21% Jan 14
37 Dec 12
17 Jan 27
49% Jan 27
28 Jan 1 i

19% Jan 3o
39% Jan 24

198 J'lyll
bS Novl4
%Dec 5

2% Dec 9
28% April
85% Jan 14
30% Jan 10
86 Fell 3

32% Jan 14
210 Jan 13
27 Deo 12
834 Decl2

34 Dec 11
9% J'lyll

32 J'ly 10
14 Dec 1

1

40 Dec 12
23%Decl2
89 Jan 3
5 Jan 20

21 Jan 20
37 Nov2s
87%Nov2s
40V Jan 22
85 Jan 13

113 Novl
115 Jan
84 MarlO
160a4 Jan 13
12 Dec _

Apr 23
Dec 12
Jan
Deo 10

_ Aug'2
$130 Jan 29
14% Jan 10

205 Dec 11
114 Decll
27 J'ly 1

79% Dec 11
130% Jan 13

4 Augl8
31 34 Aug 19

ol70%Oct 13
16% Deo 12
70% Oct :

49 Dec 2

40 Deo 12
Dec 9
Oct 1

Novl2
101% Dec 11
15% Jan 18
78% Jan 10

148 Marl"
88 Jan 28
37 Nov15
98% Jan 15
39 Jan 14
8234 Feb 4

215 Jan 13
24 Apr 16
80 Apr 1

15% Jan 2

68 Jan 16
17% Feb 2

8

63 J'ly 25
29% Jan 3
80%Mayl9
4 Jan 10

49 V Dec 1

2

35 Jan 15
11 1. Nov 10
72 Jan 16
10%Mayl2
42 Mavl 9
97 Jan 2
10%Decl2
79% Jan 21
20 Novl4
64%No\T4
14 Jan 2

19% Dec 12
20% Dec 12
79 Dec 12
54 Dec 12
20 Decl2
185 Jan 24
84%J'iyio
169% Jan 15
180 Jan 8

73
(<80
210

9
7334

Iliyhest

85
9

40

85% J'ly 33
90 J'ly 30
80% J'ly 30
39 Angl3
80 Sep 9
81 % Sep 10
41%Auc2J
98% Apr 15
92% J'ly 19
54 34 Sep 3
134 Feb 7
38 Sep 11
33% Oct 24
49% Sep 2
129 Aug25
159% Feb 18
113%Aug26
95 Aug29
24% Oct 27
66 Nov 1

38% Sep 10
54% Sep 10
30% Sep 9
66 Apr 29
4238 Sep 10
31 Aug20
5738Aug29

$240 Oct 2
79 Feb 1
8% Apr 14
26%Aprl4
37% Oct 3
93% Oct 31
57 34 Apr28
99% Apr23
42% May 2

265 Aug28
62% Aug21
13% Oct 21
43 V Sep 26
31% Jan 2
67 Jan 3
28 Apr 30
58 Marl 7
36% Apr 29
l00%Apr29
7%Mav26

29 Sep 5
49%May26
100%J'ne23
135 Oct 2
101 Oct 2
135%Mar31
122 Aug26
iOii Jan
186 Apr
17%Jan 7|

80% Sep 2 2
146 Feb 1[

253 Aug28|
14%Apr23i
110%Apr24
$140 Mar26i
24% Oct 17

23034 Apr25j
126%J'ne 3
3838 Mar24
90 Mar25
139% Jan 2
5%Aug22

39 Oct 20
334 Apr 9
23%Mar20
77% Jan 7

199 Apr 29
57% MarlO
95 Oct 2
19 Apr24
53%Mar20
109% Apr 4
32 Sep 26
96 Oct 2

196 Apr21
134 Sep 3
49% Mario
109 V Sep 5
63 % Oct 3
96% Oct 25

250 Apr29
38% Sep 19
90% Oct 31
2434 Sep 8
83% Sep 10
25% Apr21
74%Mar22
83 Sep 4
95% Sep 9
8% Apr 29
74% Apr 24
44% Feb 18
18% Apr 3
85 Apr 5
17 Oct 20
59 Sep 6
160 Aug28
15% Sep 22
91% Sep 22
32 Oct 30
75% Oct 30
19=8 Oct 1
64 Mai'24
46% Jan 7
9734 Jan 7
76% Apr 28
134% Sep 9
$255 Ang28
97%Aug26

233 Sep 11
234 Apr 9

Ranqe for Previous
Year (1901)

Lowest Highest

21% Jan
75 J'ly
.".it's Jan
K.
41 % J
29
18

May
'an
Maj
Jan

67% Jan

23% Jan
117 May

I ( >% Feb
28 May
65 34 Jan

147 Apr
70 May
81% Jan

11 V Jan
23 34 Jan
11% Jan
45 May
24 JIai
14% Jan
38% Jan

$145 Jan
60% Dec
l%Sep

10 Sep
19 Jan
67 Jan
24 Mar
85 Apr
32 Oct
$169 Jan
3934 Dec

25 34 Oct
62 Oct
5% Jan

31 Jan
22% Aug
83% Oct
4% Feb

22 % Dec
38% Oct
88 Feb
26 Mar
73 Apr
103% Dec
111 Dec
$94 Jan
157% Nov
13% Mar
70 Mar
28% Dec

175 Jan
834 Jan

4134 Jan
116 Mar
12% Oct

187 Jan
93% Jan

56% Dec
88 Jilar

76% J'no
39%Apr
71 J'ne
63% J'ne
35% J'ne
94% Nov

52% May
120 V Jan

25% May
30 V May
]09%I>co
160 Nov
133 May
99% May

20 J'no
46%J'ne
22 J'ne
60% Mar
38 Mar
26 J'ne
4934 Apr

$202
130
8%

35
35
89 %
35%
91%
40
210
45

Deo
J'ne
Apr
Apr
J'ne
J'ly
J'ne
Jan
Mny
Nov
Nov

127% Oct

183% Jan
18% May
69 Jan
54% Jan
24% Jan
74 Jan
8

37
92
15

Oct
Jan
Jan
Mar

74 a4 Dec
133 J'ly
73 V Feb
30% May
9534 Jan
30 Mar
72 % Mar
195% Jan

11% Sep
55% Jan
18 Dec
65 Dec
19% Feb
65% Jan
3% Mar
49% Mar
19 Jan
12 Apr
65 Apr

$53 Jan
7 34 May
69% May

12% Oct
47 Oct
24 May
69 May
51 J'ly
116 Apr
$130 Jan
81 Jan

145 Nov
157 Nov

41% Mar
77 34 M M-
30% J'ly
66 J'ly
33% Nov
91% Nov
8 J'ne

30 J'ne
69 Apr
104% J'ne
49% J'ne
90 J'ne
153 J'ne
130 J'ly
100 Apr
167% Sep
21% Jan
82% J'ly
54% Apr

228 Apr
14% Mar
130%J'ne
142%Apr
25%J'ne

238 Apr
124 J'ne

152% Aug

289 3
4 Dec

28 Mar
81% Sep
100%M;iy
49 Nov
89 Oct
22 Apr
46 May
103% Nov
25% J'ne
93% J'ne
175 Apr
109 J'ne
49% Nov
120%J'ne
52 Jan
89 Apr

225 Oct

24 J'ne
82 Apr
38% May
90 May
41% Apr
8634 Apr
8%J'ne
76% J'ne
42 Apr
19%J'ue
7534 Deo

100 Apr
16% May
8334 Aug

34 Jan
85 Jan
55 Ai>r
101% Apr
72 .Mar

125 Aug
19934 Dec
100% May
180 Die
187 Deo

BANKS AND TKUST COMPANIES—BROKERS' QUOTATIONS
Banks

"Washingt'n*
"Wash.H' his"
West Sidei; .

.

Western
Yorkville' ..

BROOKLYN
Bedford^ ....

Boronghl
Broadway! ..

Brooklyn' ..

8th Ward' ..

6th Avenue"
First

Bid Ask
200
200
590
620 030
375

225
100
300
130

1 ......

120 I

Kid
1

Banks Bid Ask
BROOKLYN

Maniifactrs'. 325 350
Mechanics^ . 220%

1 '( M UltS' . . 110
.\ J".ill 350
Nat City 290
North Sidei 210 220
Peopled 200
17th Wardf. 130
Sprague 200
26th Ward' . 135
Union" 140 160
WallabouM] . 105

Trust Cos.
N. Y. CITY

Atlantic Tr.
Bowl'gGreen
BroadwayTr.
C'IR'tyB&Tr
Central Tr'st
City Trust..
Colonial
Continental
Eastern Tr.
Empire State
Equitable Tr
Exchange Tr

Bid Ask

360
235 245

1 5 !

700 710
1925 1940

395
370 377
060
180 190
190 200
475

Trust Co's
Farm Lo&Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Kuick'rb'k'r
Lincoln Tr. .

.

McV'ck'rKty
Manhattan .'.

Mercantile ..

Merchants'..
Metropolitan
MortonTrust
Mut.Alliance

Bid Ask
tl494
600 630
700 740
185 190
800 830
390 405
270 275
500
1100
300 340
725
1100
270 300

Trust Co's Bid Ask
NYLife&Tr
NYSec&Tr
North Amer.
Real I

:

StandardTr't
Tr Co of Am.
TrCoof Rpbc
Union Trust
U S Mtg it Tr
Unit States .

Van N'denTr
Washington.
Windsor

1175
1350
|290%

too

150
1400
475
1700
260
425
210

1390

t300
L60
1415

1740
270

Trust Co's Bid Ask
BROOKLYN

Brooklyn Tr
Flat bush
Franklin
Hamilton

<Jo

L Isl L&Tr.
Manufact'rs.
Nassau
People's
Williamsb'g.

175
344

430%
320%
400
220
317
245

ISO

430

• Bid ami asked prices: no salts on this day. $ Less than 100 shares, t Ex rights, d Beginning
1 Sale at Stock Exchange or at auction this week. Ex stock dividend, s Trust Co. certilicates.

March 31 quoted per cent instead of dollars per share.

"i Banks marked with a paragraph (U) are State banks.
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BONDS
N. Y. STOCK EXCHANGE

Week Ending Dec 12

U. S. Government
U S 2s consol registered. £1930
Uj3 2s consol coupon £1930
V S 2s consol reg small. .£1930
XJ S 2s consol coup small, £1 930
V S 3s registered fcl918
V S 3s coupon fcl918
V S 3s reg small bonds.. fcl 918
XT S 3s cou small bonds. .fcl918
V S 4s registered h 1907
V S 4s coupon M907
V S 4s registered 1925
V S 4s coupon 1925
V S 5s registered 1904
V S 5s coupon 1904

Foreign Government
JTrankforton-Main 3 4s ser 1

These are price
V S of Mexico s f g 5s of 1899

State Securities
Alabama classA 4 to 5 1906

Class B5s 1900
Class C 4s 1906
Currency funding 4s 1920

Dist of Columbia 3-658....1924
Louisiana new consol 4S..1914
Small

Missouri funding 18941995
North Carolina consol 4s. 1910
6s 1919

6o Carolina 44s 20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-3s... 1991
Registered
6s deferred Brown Bros ctfs.

Railroad
Alabama Cent See So Ry

laba Midi See Sav Fla & W
Albany & Susq See Del & Hud
Allegheny Valley See Penn Kli
Alleg & West See Buff R&P
Am Dock& 1m See Centof N J
Ann Arbor 1st g 4s A1995
Atch T & S Fe gen g 4s... 199
Registered 1995
Adjustment g 4s /tl995
Registered M.995
Stamped hWdi>

Chic <fc St Louis 1st 6s. .1915
Atl Knox & Nor 1st g 5s..1946
Atlanta & Danv See South Ry
Atlanta & Yauk See South Ry
Austin & N W See Sou Pacific

Bat Creek <fe S See Mich Cent
alt & Ohio prior Ig3 4s.l925

Registered /i.1925
Gold 4s /tl948
Registered Zi.1948

Conv deb 4s 1911
P Jun & M Div 1st g 3 4sl925
Registered pl925PLE&WVa Sys ret 4sl941

Southw Div 1st g34s...l925
Registered /tl92

Monon Riv 1st gu g 5s. .1919
Cen Ohio R 1st c g 4 4s. . 1930

Beech Creek See N Y C & H
Bellev & Car See Illinois Cent
Bklyn <fc Montauk See Long 1
Bruns & West See Sav Fl & W
Buffalo N Y & Erie See Erie
Buffalo R & P gen g 5s.. .1937
All & West 1st g 4s gu..l998
C1& Mali latgug 5s.... 1943
Roch<fc Pitts 1st g 6s. ..1921
Consol 1st g 6a 1922

Bullalo <te Southwest See Erie
Buff & Susq 1st ret g 4s.dl951
Registered £1951

Bur Cedar R & No 1st 5s. 1906
Con 1st & col trust g 5s.. 1934
Registered 1934

CR IF&N W 1st gu 5s. 1921M& St List gug 7s. ...1927
/lanada South 1st 5s 190S
H^2d 5s 1913

Registered 1913
Carb & Shawn See 111 Ceut
Carolina Cent -See Seab& Roan
Carthage& Ad See N Y C & H
Ced R la F & N See B C R & N
Cen Branch U P 1st g 4s. . .1948
Cen Branch Ry See Mo Pac
Central Oliio See Balti & Ohio
Cen RR <fc B of Ga col g 5s 1937
Cent of Ga RR 1st g 5s..pl945
Registered pl945
Consol gold 5s 1945
Registered 1945

1st pref income g 5s....pl945
2d pref income g 5s pl945
Sd pref income g 5s pl945
Chatt Div pur mon g 48.1951
Mac& Nor Div 1st g 58.1946
Mid Ga& Atl Div 5s....1947
Mobile Div 1st g 5s 1946

Cent of N J gen'l gold 5s. 1987
Registered ft.1987

Am Dock & Imp gu 5s. .1921
Le & Hud R gen gu g 5s 1920

^0,

M-S
s on
Q-J

1

J-J
J-J
J-J
J-J
F-A
J-J

J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

q-j
A-O
A-O
Nov
Nov
M-N
M-S
J-D

J-J
Q-J
A-O
Q-J
MS
M-N
-F
N

J-J
Q-J
FA
M-S

11

M-S
A-O
J-J
F-A
J-D

J-J
J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J.J

Price
Friday
Dec 12

Bid Ask

107% 1084
1084 109

107 41084
10741084

1064....
108 41094
1094 U0 l

-

13541364
135 12 t36 1s
103% 1044
103% 1044

934...,
the ba sis ol
96*2 98

liese are pr

,103

123 Hi.

95*2.

*98%

*io4 "12"

97 98 4
101 Sale

90 Sale

'96" Salt

94 Sale

100% Salt

"88" '.'.'.'.'.

95
"8*8% Sale

107

11638 Sale
103 3

4

102 "2 1044

114

106% Sale
108

10734 1084

105 Sale

75
35 Sale

25
884

135 4136

i'ii" '.'.'.'.'.

Week's
Mange or
Last Sale

:-sIs

Low High

10834 Aug'02
1 03 :l

4 Nov'02

107 34 107 3
-

108 Dec '02

107 J'ne'02
10734Dec'02
1084Dec*02
111 Oct '02
135 4Dec*02
1364 Nov'02
103 34 Dec '02
103% Nov'02

95 4 Feb '02
four marks
9834 Aug'02

ices n the b

1043s Sep '02
1094 Oct '00
1024Mar'02
11 1 Mar'02
126 Oct '01

1064 Oct '02
109 4E'eb'99

to

asis

104 Nov'02
1364J'ly'01
120 Mar'00
95 34Dec'02
944 Oct '02
98 4 Oct '02

11 11

98 98
191 102
101 Nov'02
90 91
94 4 Apr '02
90 90%

11440ct '02

94 94 :

»4

97 Apr'02
100 3

4 101
1 04 Sep '02
111 Oct '02
89 4 Nov'02

95 95
8878 89
904 J'ly'02
1144J'ne'02
108 Sep '02

161»8 1163b

103 Apr '9

130 May'02
125 34Oct'02

103 J'ne'02

1024 102 4
1224 123
124 <=

8 Feb '02

118 Jan '02

105 !
.i 106

107 6e 108
106 Nov'02

93 J'ne'02

1074 Dec '02
122 4 Dec '02

105 105 4
1054 Sep '01

75 75
34 36
24 25
92 Aug'02
1084 Sep '02
102 J'nc'99
1124Apr'02
1364 1364
134 4 1344
1144Dec '021

Ac

10

-.-

5
302

30

20

3

L02

L.

102

7
114
25

Low High

10S34l09 7
8

107 34 109 5
6

Range
Since

January 1

1054109 4
105 34 110
107 107
106381094
107 34ll24
10834 113
132 1394
1364139 3

4

103 34l064
10341064

91 3
4 95 4

ne do liar.

96 100
0/ $oto£.

10438 107

10241024
111 111

106 107

104 1044

95 4 96«8
94 95
954 99 3

4

8 15%

95 100
100 105 3

4
100 1054
90 97
934 94 34
90 95 34

1144H44

93 974
964 97
99 7

8 105
102 104
104 118
89 934

95 101
884 914
90 4 904
11441144
108 108

116 1194

128 1304
12534 129 4

102 103

10241064
12241264
1 24 »8 12434
118 118

1043e 1074
107 HI
106 106

93 96

10641093
4

1194123

105 113 4

74 894
32 4 444
184 31
91 34 933s
10841084

106 1124
132 141
131 1394
112^115

BONOS
N. Y. STOCK EXCHANGE

Week Ending Dec 12

Central of N J—(Continued)
Leh & Wilks B Coal 5s. . 1 912
Con ext guar 44s ffl910N Y <& Long Br gen g 4s 1941

Cent Pacific See So Pacific Co
Charles & Sav 1st g 7s 1936
Cues & Ohio g 6s ser A..A1908
Gold 6s alOll
1st consol g 5s 1939
Registered 1939

General gold 44s 1992
Registered 1992

Craig Valley lstg os 1940R& A Div lstcong4s..l9S9
2d consol g4s 1989

Warm Spr Val 1st g 5s. .1941
Greenbrier Ry lstgu g Is '40

Chic & Alt RR s fund 6s..l9or
Refunding g 3s 1949
Railway 1st lien 34s. ..1950
Registered 1950

Chic Bur & Q consol 7s...l90i
Chic& IowaDivSs 190t
Denver Div 4s 1925
Illinois Div 34s 1949
Registered 1949

Iowa Div sink fund 5s. .1919
Sinkingfund4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han& St Jos consol 6s.. 1911

Chic& E 111 1st s four 6s. 190
1st consol g 6s 1934
General consol 1st 5s 1937
Registered 1937

Chic & Ind C Ry 1st 5s. 1936
Chicago & Erie See Erie
Chic In& Louisv ref 6s...1947
Refunding gold 5s 1947
Louisv N A<fcCnlst6s.l910

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered el989

General g 3 4s series B.e1989
Registered el989

Chic& LSuDivg5s....l921
Chic & Mo Riv Div 5s. ..1926
Chic & Pac Div 6s 1910
ChicA P W IstgSs 1921
Dak& Ot So g 5s 1916
Far <fc Sou assu g 68 1924
Hast& DDiv 1st 7s 1910
lst5s 1910

I & D Exten 1st 7s 1908
LaCrosse <fe D 1st 5s. ...1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s. ...1909
Wis& Minn Div g 5s 1921
Mil <fc No 1st M L 6s. ...1910
1st consol 6s ...1913

Chic cfcNorthw cons 7s 1915
Gold 7s 1902
Registered 1902

Extension 4s 1886-1926
Registered 1886-1926

General gold 34s 1987
Registered »1987

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture os 1921
Registered 1921

Sinking fund deb 5s 1933
Ki-u'istered 1933

Des Mo & Minn 1st 7s. .1907
Milw& Madison 1st 6s.. 1905
North Illinois 1st 5s 1910
Ott C F & St Paul 1st 5s 1909
Winona & St Pet2d7s..l907
Mil LS& West 1st g 6s 1921
Ext & Imp sfuud g 58 1929
Ashland Div 1st g 6s.. 1925
Mich Div 1st g 6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl & Pac 6s. ..1917
Registered 1917

General gold 4s 1988
Registered 1988

Coll trust Series C 4s ...1905
H4s 1910
M48 1915
N4s 1916

Chic R I & Pac RR 4S..2002
Registered 2002

Des M & Ft D 1st 4s 1905
1st 24s 1905
Extension 4a 1905

Keok& DesM 1st os 1923
ChiCifcStL See AtchT&SaFe
Chic St L & N O See 111 Cent
Chic St L & Pitta See Penn Co
Chio St P M & O con 6s... 1930
ChStPife Minn Istg6sl918
Nor Wisconsin 1st 6s. ..1930
St P & S City 1st g 6s...1919

Chicago Ter Trans g 4s. ..1947

Price
Friday
Dec 12

Bid Ask

10Oi4l004

110 113 4U24H4
117

104 Sale

102 4 Sale
*99
108

*98
824 Sale
79 Sale

104 L4l04 3
4

1014"
as 4

1114
102=8
106 5

b 108

98

10641063
4

116 1174
109
'1374
12034 Sale

1304....
115 1174

113
,113

118 ....

121 ....

116 ....

1184-...
1134 ....

1334 ....

121«8 1234
10»38 .„.

U634
109
116\116
115
118
11234
117 34 121
1334

1074

i.0434

1134.
:

1074.
.113

105

1134

*1144.

1124.
1064.

1134.
1314.

]

1364.
136%.

126

1144 1164
128%
127
1084 Sale

85 Sale

97%.
93 .

96 .

13434 1354
1374....

126
85 85 4

Week's
Range or
Last hale

Low High
102 Dec'02
100 4 1004

109% Nov'02
113 113
117 117
121 J'ne'01
1U3 34 105
103 Apr '01
112 Nov'02
102 4 103 4
99 Oct '02

lH6 4 0ct '02

102% J'ly'02
82 4 82

4

7834 79 4
83 34 Apr'02
1044 Dec'02
104 34 Apr '00
1 01 Nov'02
98 98

L14% Aug'02
1 03 Oct '02

107 107
109 4Aug'01
100 Mar'02

L064 1064
117 Nov'02
1124 Nov'02
137 4 Dec'02
1204 120 34
120 Dec'02
1214 1214

132 Nov'02
117 4 Nov'02
115 May'02
1944 Oct '02
1134 Dec'02
1134 Nov'02
111 111
10434 Jan '02

1204 Mar'02
1214 Oct '02

116 Oct '02
11834 1194
112 4 Oct '02

1374J'ly'99
122 Oct '02
1.07% Aug'02
191 4 Oct '02

116 Sep '02
109 Oct '02

115% 115%
115 Dec'02
118% Nov'02
117 Mar'02
1204 Aug'02
1344 Dec'02
103 Nov'02
102 Oct '02

107% Oct '02
106% Oct '02

1024 Nov'02
103 Nov'98
115 4J'ly'02
111 Oct '00
107 Dec'02
107%May'01
108 Dec'02
108 Oct '01

1184 Nov'02
114 Oct '01
1174 Nov'02
123 May'01

106 Nov'02
108 Oct '02

107 Oct '02

116 4 J'ne'02
131 4 Nov'02
124 Dec'02
1424 Feb '02
139 34 Jan '02
107 4 Feb '01

1144 Sep '02
129 Dec'02
1284 Nov'02
1084 108%
111 4 Apr '02
100%J'ly'02
99% J'ne'02
994 J'ly'02
99% J'ne'02
84 863

4

97 4 Deo '02
93 Nov'02
97 Dec '00

11 04 Apr'02

134% 135
135 4 Nov'02
137 4 Sep '02
127 Nov'02
86 86

Ao

"
"i

10

28

1369

Range
Since

January 1

Low High,
102 106
1004105

109% 115
113 117
117 1234

103% 1104

108 4116
1024 1054
98 1 00
10641064

10241044
824 88
7 8% 86
83% 83%
102 34 1064

10041034
98 103 4

1144H64
103 106
107 1114

99% 100

1064H0
116 122
111 114
137 4139%
120 1264
120 124%
1214125

126 1324
113 1174
113%115
1824196
112 115
1104H7
HI 111
104 34 104%

12041204
11841244
1144H8
1164121%
1124 H6%
120%
107%
182 4
116
108 4
114
11334
1164
115
1204
134
1014
1014
107
106%
1024

124
1104
1914
119
1094
1174
115
1214
117
123%
141
10434
104
1074
106%
106%

115 118

1064H0

10541.094

114 1184

il74i24**

106
108
107
1164
1314
1234
1424
1394

106
1094
107
1194
13 7»4
1284
1424
139«4

11041104
128 132
12,% 131
10541134
109 112
1004100%
99% 99 78
99% 994
994 99%
824 864

974 994
914 93

1094H04

1344142
1354141%
1374140
1254130%
86 90%

MISCELLANEOUS BONDS—Continued on Next Page-

Street Railway
Brooklyn Rap Tr g 58 1945
Atl Av Bklyn imp g 6s.. 1934
BkCity 1st con 5s. 1916, 1941
Bk Q Co<fc S con gu g 5s. 1941
Bklyn Un El 1st g 4-5s.l950
Kings Co El 1st g 4S....1949
Nassau Elec gu g 4s 1951

City & S Ry Bait 1st g 58.1922
•ConnRy&Llst&rcfg44s'51
Den Con Tr Co 1st g 5s...1933
Den Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s.. 1911

3Det Cit St Ry 1st Cong 5s. 1905
<8r Rapids Ry 1st g5s...al916
Louis Ry Co 1st con g6s..l930
Market St CRy lstg 6s.. 1913
Met St Ry gen col tr g 58.1997
Bway<& 7thAv IstcgSs 1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
F-A
J-D

103 101

1104112 4

100 4 Sale
*86 87

994

1164.
117 .

1034 1034
110 Jan '99
114 May'02
103 Sep '02

1004 101
87 87

99 % Oct '02
95 J'ne'00

103 Nov'01

109 Mar'98

1164
117

118
117

15 102 1104

1124114
100 1064
1004105
86 93

98 99%

1164122
116% 119%

Street Railway
Met St Ry—(Con)'Rot g 4s2002
Col& 9th Av lstgu g 58.1993
LexAv <fc P F 1st gu g 5s 1 '.>.»:;

Third Ave RR con gu 4a 2000
Third Ave Ry 1st g 5s..1937

MetWS El (Chic) lstg 4s. 1938
Mil El Ry & L 30-yr g 58.1926
Minn St Ry 1st con g 5s. .1919
St Paul City Cab con g 5s. 1937
Guaranteed gold 5s 1937

Union El (Chic) 1st g 6s..1945
W ChicSt40-yTlstcur5s. 1 928
40-year consol gold 5s. ..1936

Gas anil Electric Light
Atlanta G L Co lstg 5s. ..1947
Bos U Gas tr ctfs si g 58.1939
Bklyn U Gas 1st con g 58.1945

A-O
M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
J-J
A-O
M-N
M-N

J-D
J-J
M-N

96 964
1204
1204
98% Salt
1214
101

109

115 115 34

964 964
121 Nov'02
121 121
98% 99 4

121 Nov'02
1014 Nov'02
106 Oct '99

110 J'ne'02
1144 Nov'01

109 4 Dec '99

99 Dec '97

91% Oct '98
1154 1154

6
10:;

964 99
120 124 4
120 4 121
•.17 101%

12(1' 1 127
101 103

110 110

10 U5 1* 1204

•No price Friday; latest price this week, a Duo Jan £ Due Apr e Due May jDueJ'ue h Due J'ly k Due Aug p Due Nov gDue Deo sOption sale
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BONUS
n. y. stock exchange

vv'kkk Ending Dec 19

Chi.- ^ West I nd gen g 0s »1932
Chi. A West MiCO Ry 6s.. 1921
Choc ok A h sen g 5s ...01919
Cm a a D consul g i 7a...1906
2d gold 4 %8 li'.iT

Cin D A I lstgug 5a 1941
C I St L & C See C C C A SI L
Cm S A C See c c C St L
Clearneld A Mali See B K & P
Cleveland Cm Chic A St Loins
General g 4s 1993
Cairo Div 1st gold 4s 1939
Cin W A M Div 1st « 4s. 1991
St LDiv 1st col tr g 4a.. 1990
Registered 1990

SprAColDiv 1st g 4s.. 1940
W W Val Dlv 1st g 4s... 1940
C I St L A C consol (is.. 1920
1st gold 4s M936
Registered fcl936

Cin S A CI con 1st g 5s. .1928
CCC A I consol7s 1914
Consol sink fund 7s 1914
General consol gold 6s. 1 934
Registered 1934

Ind Bl A W 1st pref 48.1940
OlndA W 1st pf 5s...<*1938
PeoA East 1st con 4s... 1940
Income 4s 1990

CI Lor A Wlicon 1st g 58.1933
Clev A Marietta See Penn RR
Clev A Mahon Val g 5s.. .1938

Registered 1938
Clev A Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado A Sou 1st g 4s... 1929
Colum A Greenv See So Ry
Col A Hock Val See Hock Val
Col Conn A Term See N A W
Conn A Pas Rivs 1st g 4s. 1943
Dak A Gt So SeeCMAStP

alias A Waco See M K A T
Del Lack A Western 7s... 1907
Morris A Essex Ist7s...l914
1st consol guar 7s 1915
Registered 1915

lstref gug3%8 2000
N Y Lack A W 1st 6s... 1921
Construction 5s 1923
Term Aimprove4s 1923

Syr Bing A N Y 1st 7s.. 1906
Warren 1st refgug 3 %s. 2000

Del A Hud 1st Pa Div 7s. 1917
Registered 1917

Alb A Sus 1st con gu 78.1900
Registered 1906
Guar gold 6s 1906
Registered 1906

Bens A Saratoga 1st 7s.1921
Registered 1921

Del Riv RR Bridge See Pa RR
Denv A R Grist con g 48.1936
Consol gold4%8 1936
Improvement gold 5s... 1928
Rio Gr So gu See Rio Gr So

Den A S West gen s f g 5s 1929
Des Moi A Ft D See C R A I P
Des M A Minn See Cli A N W
Des Moi TJn Ry 1st g 5s.. 1917
Det M A Tol See L S A M So
Det A Mack 1st lien g 4s. 1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dul A Iron Range 1st 5s.. 1937
Registered 1937
2d 6a 1916

Dul So Shore A Atl g 5s. .1937
Ij^astof Minn SeeStPMAM
Jast Ten Va A Ga See So Ry

Elgin Jol A East 1st g 5s. 1941
Elm Cort A No See Leh ANY"
Erie 1st ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 4%s 1923
4th ext gold 5a 1920
5th ext gold 4s 1928
let consol gold 7s 1920
Istconsolg fund 7s 1920
Erie 1st con g 4s prior.. 1996
Registered 1996

let consol gen Hen g 4s. . 1996
Registered 1996

Penn cull tr g 4s 1951
BuftN YA Erielst7s..l916
Bull A S W gold 6s 1908
Small 1908

Chic A Erie 1st gold 5s. . 198:
Jeff RR lstgu g5s....«1909
Long Dock consol g 6s.. 193"
CoalARR 1st cur gu 68.1922
Dock A Imp 1st cur 6s..l91i
N Y A Green L gu g 5s. 1946
MidRRofN J 1st g 6s. 1910

N Y Sus A W 1st re? 5s. 1937
2d gold 4%s 1937
General gold 5s 1940
Terminal 1st gold 5s... 1943
Regis §5,000 each... 1943

WUk A Ea 1st gug5s. 1942
Erie A Pitts See Penn Co
Evans A T H 1st cons 6s. 1921
lstgeneral gold 5s 1942
Mt Vernon 1st gold 6s.. 1923
Sull Co Branch 1st g 5s. 1930

Ev A Ind 1st con gug6s..l926
ij^argo A So See Oh M A St P

lintAPereM See Pore Mar

2 <=

nM
D

J J
A-O
J J

M-N

J-D
J-J
J-J
M-N
M-N
MS
J.J
M-N
Q-J

Apr
A O

J-J
Q-J

J-J
FA

A-0

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
A-O
F-A
MS
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

J-J
A-O
A-O
A-O
J-J

Price
Priilau
Dec 12

Bid Ask

107 Hi.
108 .

113V

99 Sale

102

ibi"ib"2'

101 .

133%
133

99%
75 Sale
lU^
123

79 80%
90% Sale

115 .

130%.
,134

115

iio"

.103%

*105%.

143 34 .

143 34 .

101
105 34

*105 108

104

82%

101 103
92 95

92%
114%

111%.

113%.

116%

137%
" 9734 Sale

"84" Sale

91
127

9
'2

118%.

113%.
134

11334 115
100

107
113% 114

*120
*103%

,

110
102

Week's
Range or
Last Sale CQtg

Low High
11634 Nov'02
109 Apr '02
114% May'02
111% Dec '01

113 Oct '00
114 114

99
101%
101%
102%
103
101
83

99 \
Oct '02

Nov'02
Dec '02

Oct '02

102
Nov'99

99% 99%

115
134%

Nov'02
Jan 'O'-'

138

i"04%

May'02

Nov'b'i

99 %
75

115

99%
78

115

128 J'ne'02

80
90

803.,

91

115 Nov'02
132%Dec'02
137 Sep '02

140 Oct '98

132% 132%
115%Aug'02
103 Nov'02
112 Nov'02
103% Oct '02
140%Deo'02
149 Aug'01
113 Aug'02
122 J'ne'99
106 Oct '02

111% Feb '02

143 34 Nov'02
147%J'ne'02

10078 101
106 Nov'02
106 106

89 Aug'02

111 Feb '01

102%Oct '02
93% Aug'02
86 Oct *02

92 Nov'02
114 Deo '02

115 Sep '02

114 J'ne'02

113% Nov'02
119% J'ne'02
116%Apr'02
117 Oct '0'2

109% Jan '02

137 3
4 137 3

4

136 Sep '02
97% 98
98%J'ly'02
83 84%

91% 9134
128 Dec '02

120 Dec '02
106 Aug*02
134% Nov'02
11634 Sep'02
11 8% Apr 'On
109 Oct '98

114 s8 Aug'02
114 Dec '02
103 Apr '02
106 106
110 Oct '02

114% Nov'02

121 Nov'02
110 Aug'02
112 J'ne'02

115 May'02

Xo

67

Range
Since

January 1

Law High
11634 119
109 109
105 114%

113 34 115%

99 104%
101% 102
100 103»4
10138 10434
103 103
101 102

99% 106

113% 115%
134% 134%

138 138

98 102
72 82%
114%116%

127%128

80
90

8634
97

11434 120%
132% 138
137 141

132% 137
115% 118%
102 105%
112 117%
103%10H%
140% 144

113 11534

106 109
111%111%
14334l61%
147% 147%

99% 104%
105 112
108 113%

84% 91

101 102%
92% 95%
84% 8734
91 95%
112 8

8 115

111 115

112% 115

113%
118%
115
117
108%
137
13G
97%
98%
83

118
122
116%
121 3

,

109i.

142
139
102
98%
90

91 96
128 133

120 1253!j
103 34 106
134%137%
11634 121
118%118%

114% 118
114 118
102 103
106 110%
110 116%

112%115%

121 126%
108%112
112 112

114 116

BONDS
N. Y. STOCK EXCHANGE

Week Ending Dec 12

FlaCenA Pen 1st g 5s. ..1918
1st land gr ext gold 5s.. 1930
Consol gold 5s 1943

Fort St U D Co 1st g 4%s.l941
Ft W A Den C 1st g 6b. ...1921
Ft W A Rio Gr 1st g 3-48.1928
/lalHarASA SeeSoPacCo
I Jal H A H of 1882 1st 5s. 1913
Ga A Ala Ry 1st con 5s..ol945
GaCar A No lstgu g 5s.. 1929
Georgia Pacific See So Ry
Gila VGA Nor See So Pac Co
Gouv A Oswegat See N Y Cent
Granii Rap A Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B A Q coll tr 4s 1 92

1

Greenbrier Ry See dies & (

1

Gulf A S 1 1st ret A t g 5s 61952
Han A St Jo See C B A Q

ousatonic See N Y N H A H
Hock Val lstconsolg4%8. 1999
Registered 1999
Col A H V 1st ext g 4s.. 1948

Houst E A W Tex See So Pac
Houst A Tex Cen SeeSoPacCo
Illinois Central 1st g 4s.. 1951

Registered 1951
1st gold 3%s 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1 95 '.

LN O A Tex gold 4s....1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3%s.l95'
Registered 1953

Middle Divreg5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold3%s 1951
Registered 1951

Spring Div 1st g 3%s... 1951
Western Lines 1st g 4s.. 1951
Registered 1953

BellevACar 1st 6s 1923
Carb A Shaw 1st g 4s. .. 1932
Chic St L A N O g 5s. ..1951
Registered 1951
Gold3%s 1951
Registered 1951

Memph Div 1st g4s...l951
Registered 1951

St LSou 1st gu g 4s. ...1931
Ind Bl A West See C C C A St I

Ind Dec A W 1st g 5s 1935
lstguar gold 5s 1935

Ind 111 A fa 1st g 4s 1950
Int A Great Nor 1st g 6s. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s.. 1938
Refunding g4s 1951

Jefferson RR See Erie

Kal A A G R See L S A M S
an A Mich See Tol A O C

K C Ft S A M See St L A S F
K C A M R A B 1st gu g 5s. 1929
Kan C A Pacific See M K A T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kentucky Cent See LAN
Keok A Des Mo See C R I A P
Knoxville A Ohio See So Ry
Lake Erie A Wist g 5s. .1937

2d gold 5s 1941
North Ohio 1st gu g 5s. .1945

L Sho A Mich S See N Y Cent
Lehigh Val (Pa) coll g 5s. 1997
Registered os 199^

Leh Val NYlstgug4%s.l 940
Registered 1940

Leh VTer Ry lstgu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 19:;:'.

Registered 19: ;

:

->

Leh ANY 1st guar g4s.. 1945
Registered 1945
E1C AN 1st g 1st pf 68.1914
Gold guar 5s 1914

Leh A Hud R See Cent of N 3
Leh A Wilkesb See Cent of N J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g5s.ftl931
1st consol gold 4s A1931
General gold 4s 1938
Ferry gold 4%s 1922
Gold Is 1932
Unified gold 4s 194!'
Debenture gold 5s 1934
Bkiyn A Mont 1st g6s.. 1911
1st 5s 1911

N YBAMBlstcong5sl935
N Y A R B 1st gos 1927
Nor ShB 1st con g gu5s ol935

Louisv A Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
Coll trust 5-20 g 4s. 1903-1918
Cecilian Branch 7s 1907
E H A Nash 1st g 6s. ...1919
LCin A Lex gold 4 %s... 1931NOAM 1st "gold 6s 1930NOAM 2d gold 6a 1930

J-J
J-J
J-J
J-J
J-D
J-J

A-O
J-J
J J

J. J

J-J

J-J
JJ
A-O

J-J
J-J
J-J
J-J
M-S
M-S
A-O
A-O
M-N
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
FA
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
MS
J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-S
M-S
A-O
A-O

Q-J
q-j
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A O
M-S
Q-J
J-D
M-N
J-J
J-J
M-N
A-O
M-S
J-D
M-N
J-J
J-J

Price
Friday
Dec 12

BUI
*106 .

1 03 34 .

106%.

Ask

110 Sale
* 85% 87%

103 .

*111 .

111%.

94 34 Sale

109 Sale

114

* 103^

103 >

103

98%.

iio" '.

109 ....

126% 127%

104

107%110
107% 110

103
122

97 Sale

il5%i'l6"
96

107

69 Sale

119%.
]

112%.
117%

,107

*108%.

96

100%.

100 -100%

106

116 Sale
111
101%1013j

111
99% 99 3

4

107 34 .

113%

.130

Week's
Kange or
Last Sale

Pal

Low High\No
100 Sep '00

106% Feb '02
105 Mar'98
110 110
86% Dec '02

102 Nov'02
111 Nov'02
112 Sep '02

94% 95 7«

11

109 109

106 Oct '02

1 13% Oct '02

113%Mar'00
104%Mar'02
102%Apr '98

104%
102
102 34
104%

Aug'02
Oct '01

10234
May'02

98% Nov'02

123
87%

May-99
May'02

98%
101%
100
110

Oct '02

Oct '99
Nov'00
Oct '02

124
90
127
126%
104%

May'01
Nov'98
127

Nov'02
Apr '02

10634 Nov'02

ib'i" MaV'02

583

26

24

108 Sep'02j

10234 Mar'02
119% 119%
97 97
71 Oct '02

119% Nov'02
95 95

69 69%
63% Oct '00

119% 120
115 Nov'02
115 Sep '02

110% Feb '02

108% 108%
109% J'ne'02
117% Dec '02
109% Oct '99
108% Sep '02

96% 96%

101% Sep '99

118% Nov'02

103 Nov'02
108 May'02
100 Oct '00

101 Nov'02
111 Jan '02

09%J'ne'Ol
_12 Mar'02
112% Jan '02
112% Apr '02
16 116
11 Nov'02
01% 101%

1

1

1

100 Jan '02
11034 Dec'02
99^060 '02

106 Dec '00
115 May'02
109% Oct '02
30% Feb '02
124% Apr '02

:i8

15

Range
Since

January T

Low High.

106% i06%r

106 116%
86% 92%

102 106%.
Ill 112
109% 112

94% 97 **

107%112

105*4 106"

113% 11&

i04%i05%

104%106 34

10234 106
104% 104«»

98% 101%

87% 87%i

98% ib'i"*

110 114 34

127 131
126% 126%
104% 104%

IO634IO634/

ibi""ib4"i

105% 109

100 1023*
119% 127
97 103
71 80
116 119%;
95 97

68% 74

119% 123
115 US 1*
112% 11534

109 110%-

108% 112
109% 109%
117% 120%

108% 108%

"96%* 97"

117%122

101 3
4 104%

103 104

99 103
111 111

112 118
112%112%
112%114%.
110 122
111 117
100% 1033^
100 100
11034 116
98 101%.

114%116
109% 109%
128% 130%
122 124%

MISCELLANEOUS BONDS—Continued on Next Page.

Gas and Electric Light
Ch G L A C Co See P G A C Co
Columbus Gas 1st g 5s 1932
Conn Ry A L See Street Ry
Con Gas Co See P G A C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5s. ..1918
EdElIllBkn SeeKCoELAP
EdEIll SeeNYGAELHAP
EqG LN Y 1st con g 5s. .1932
Eq G A Fuel See P G A C Co
GasA Elec Berg Co eg 58.1949
Gr Rap G L Co 1st g 5s.. .1915
EC Mo Gas Co 1st g 5s.. .1922
Kings Co El L A P g 5s.. .1937
Purchase money 6s 1997
Ed El II Bkn 1st con g 4s 1939

LacGa8LofStLlstg5s.el919
Milwaukee Gas L 1st 4s. .1927

J-J

J-J
F-A

M-S

J-D
F-A
A-O
A-O
A-O
J-J
Q-F
M-N

96 99

117

124
95% 98
108 108%
93

98% 99
104 May'02

117 117

61% Oct '01
107 34 Dec '00

121 Oct '02

97% Sep '02
107% 108
95 J*ly'02

13

92% 99%
104 104

117 118

121 124%
97 99
107%110
95 95*4

(ins and Electric Light
Mnt Fuel Gas Co See Peop Gn.->
Newark Cons Gas con g 6s 1948NYGELHAPg 5s. ..1948
Purchase money g 4s. ..1949
Ed El 111 1st conv'g 5s. .1910
1st consol gold 5s 1995

NYAQEl LAP 1st con g 5sl930
Paterson A P G A E g 5s. 1949
PeoGas A C 1st gu g 6s. .1904
2d guar gold 6s 1904
1st con gold 6s 1943
Refunding gold 5s 1947
ChG-LACkelstgug5sl937
Con G Co of Chlstgug5s.'36
Eq G A F Ch 1st gu g 6s. 1905
Mu Fuel Gas 1st gu g 5s. 1947

Trenton G A El 1st g 5s. .1949
Utica E L A P lstsf g 5s. 1950

J-D
J-D
F-A
M-S
J-J
F-A
M-S
M-N
J-D
A-O
M-S
J-J
J-D
J-J
M-N
M-S
J-J

111
94% Sale
105 106
120
105 107%

102

110

* IO434
105

111 111%
94% 94%
105% 105%
121 Oct '02

107%Deo'02

104 J'ne'02
104% Nov'02
120 Deo '02
104 Nov'02
109 Dec '02

110 Sep '02
104 34 Nov'02
105 Oct '02

109 Feb '01

111 11034
94 98^3
105%109
120 121 34
104% 108%

104 104
103 106
117 34 126
104 104
108%111%
107% 109%
102% 105
105 106

Noprice Friday; latest bid aDd aaked tJlis -week, a Due Jan fcDueFeb d Due Apr «DueMay ADueJ'ly VDneAng ©OneOct gDueDeo * Option salf
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BONDS
N. Y. STOCK EXCHANGE

WKEK li.NDING DEC 12

Louisv cfc Nashv

—

(Continued)
PensacolaDiv gold (js... 1920
St L Div 1st gold 6s 192]
2d gold 3s 1980

Render Bdgelst s 1 g 6a I 93 1

Kentucky Cent gold 4s. L9S7
L&NT cfcMcfcMlstg4%s L945
NFla&S 1st gug 5s. ..1937
Pens& Atl 1st gug 6s.. 1021
S& N Ala con gug 5S..1936
Sink fund gold 6s 1910

L & Jeff Bdge Co gu g 4s. . 1945
LNA&Cli See C I & L
Mahon Coal See L S & M S

anhattanRy consol 4s. 1990
Eegistered 1990

Metropol El 1st g 6s. ...1908
Man S W Coloniz g 5s.... 1934
McK'pt & B V See N Y Cent
Metropolitan El See Man Ry
*Iex Cent consol gold 4s. .1011
lstconsol Income g 3s.0.1939
2d consol income g 3s. .al'J39
Equip cfc coll gold 5s 1917
2d series gold 5s 1919

Coll tr g 4%s 1st Ser....l907
Mex Internat 1st con g 4s. 1977
Mex North 1st gold 6s....1910
Mieli Cent See N Y Cent
Mid o£ N 3 See Erie
Mil L S & W See Chic & N W
Mil & Mad See Chic & N W
Mil & North See Ch M & St P
Minn & St L 1st gold 7s.. 1627
Iowa Ex 1st gold 7s 1900
Pacific Ex 1st gold 6s. ..1H21
South West Ex 1st g 78.1910
1st consol gold 5s 1934
1st and refund gold 4s.. 1949

Minn & St L gu See B C I

M cfc P 1st 5s stpd4s int srtt 1 936
MSSM& A lstg4intgu 1926
MStPcfcs.SM con g4intgu'38
Minn Un See St P M & M
Mo Kan cfc Tex 1st g4s...1990
2d gold 4s i.

1st ext gold 5s 1944
St L Div 1st ret' s 4s... .200 1

Dal cfc Wa 1st gug 5s.. .1940
KanOcfc Pac 1st g 4s. ..1990
M K cfc T of X 1st gu g 58.1945
SherSh cfc So 1st gu g 58
Tebo & Neosho 1st 7s. ..1903
MoK& E 1st gu g 5a 1942
Missouri Pacific 3d 7s 1906
1st consol gold 6s 1920
Trust gold 5s stamped. a
Registered ajot i

1st coll gold 5s
Cent Br By 1st gug 4s
Lerov cfc C VA L 1st g 5s 1920
Pac Rot Mo 1st ex a 1

2d extended goh!5s..
St L Ir Mck Sgen coil

Gen con stamp gtd g 5s 1931
Unified cfc ret gold 4s..1929

Verdi V I & W 1 st g 5s-J 926
Moh cfc Birm prior lien g 5s 1945
Mortgage gold 4s 1945

Moh Jack & K C 1st g 5s. 1 946
Mob cfc Ohio new goli

1st extension gold 6s.. /

General goid 4s
MontgomDiv 1st g5s.
St L cfc Cairo coll g 4s.

.

Guaranteed g4s I

M & O coll 4s See Southern
Mohawk & Mai SeeN Y O cfcH
Monongahela Biv See B & O
Mont Cent -See St P M cfc M
Morgan's La cfc T See 9 P < o
Morris & Essex See Del L& W
Nash Chat & St L 1st 7s

1st consol gold 5s
Jasper Branch 1st g 6a. .192
McM M VV cfc Ai 1st 68..191T&P Branch 1st 6s... .1917

Nash Elor & She! See L & N
Nat of Mex prior lien 4 "28. 1 926

1st consol 4s ...1951
New H & D See N Y N .11 .fc H
N J June KK See N Y *

New cfc Cin Bdgo See Pe
N O cfc N i

N Y Bkln cfc Man Bch See L 1

N Y Cent cfc 11 R 1st 7s..
Registered

Goldnioj
Registered 1997

Debenture 5s Of...1884-1904
Registered

Regist deb 5s of...

Debenture g 4s 1890-1905
Registered 1890

Debt certs ext g 4s
Registered 1905

Lake Shore coll g 3 "28.

.

Registered
Mich Cent coll g3%s
Registered 1998

Beech Creek 1st gu g-ls.1936
Registered 1936
2d >s ....1936

Beech Cr Ext 1st g 3 "as &1951
Cart cfc Ad 1st gu g 4s...l0Sl
Clearf Bit Coal lsts I4s.l940
Gouv cfc 1 gu g 5s 1 942
Moh cfc Mai 1m .1991
Income 5s 1992

M-s
MS
M-S

Price
Fridau
Sec 12

Bid

lib

Asia-

week's
Range or
Last Sale

100

110
112

%

A-0
A-O
J-J
J-D

J-J
J'ly
•fiy
A-0
A-O
F-A
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
11-

N

11-

S

J-D
F-A
J-D
A-O
M-N
M-N
M-S
M-S
P-

A

F-A
J-J
F-A
J-J
A-O
A-O
J-J
M-S
J-J
J-J
J-D
J-D
Q-J
M-S
F-A
Q-F
J-J

99%101%

103%104%

Low High
116%Mar'02
125%Aug'02
75 J'ne'02
113 Nov'99
100 Sep '02

110%Mar'02
114% Sep '02
114 Sep '02

115 1

112 Sep '02
100 Mar'01

112%113

74 Sale
2284 Sale
14% Sale

97

94

144 ....

115%....
125%....
118 ...
120 ....
102% 103 %

98 Sale
81 Sale

103%

00
105 Sale

110 Sale
108 110

r120%121%
105%

104% 105%
92'*...,

1 02 % ...

114
112% Sale

91
103
112

' 88

Sale

127%.
127

116

oo%

.

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-0

M-N
F-A
F-A
F-A
F-A
J-J

J-J
J-D
11 -S
Sep

126%.

2 <=

An

104 104 1 45
105%May'01.
112%Dec'02

74 77
21% 24
14% 14 h

97% Sep '02
90% J'ly '01

105 May'00

144 >4 Dec '02
119 k Nov'02
129%Aug'02
121 Jan '02
120 Nov'02
103 103

60
64
10

10

103 Nov'01
98 Apr '01

98 98%
81
103 103
86 Oct '0

106 Sep '02

90 90
105 105
105%J'ly'02

110 110
110 Nov'02
121 Dee 112

105% 105%

105%
93
100
104%
114
112%
114
91

105%
93

Mav'01
104%

Oct '02

114
J'ly '02

923,

110%

1 02
128
127
97
114
91
101%

J'ly '00
Apr '02
J'ly '02
128

Sep '02
Oct '02

114
Oct '02

J'ne'02

40
47
2

14

15

.115

101
74 Sale

10234 ....,
*102
*T04
104 105
10278
*102%

100
99 Sale
09% 100%

"9*2"
Sale""

1 92
95

115

108 112

I

126%Dec'02|.
113 Dec '02| •

113 Dec '991.

110 J'ly'02-
111 Dec'99.

101 102 22
74 75 30

Low Hii/h
115 lie's
125% 127%
75 77%

Range
Since

January 1

99 101%
110 l4ll(>%
114%11478
112 117

112' 112

103% 107%

ill'" iuag

74 85
21% 36%
14% 25%

96 9S J

147%147%
118 121
126 1*120i4
121 121
120 124 >•

102% 106

98 101%
SO 87 M
102%
85% 88 14
102 10ti>.

88 92
101 108%
101%105%

109% 113%
110 1143.
12()34 126
105% 109h

105 109
01 -

104 14l07 14
114 116 \
112U 120
114 114

95

93%
97 102

i'JS

127 128%
97 100
114 118%
91
100% 101%

12534 129
112% 116

103 103
102%Nov*02
104 104
100 Nov'02
103
102%Nov'02

iep'97
1003* Oct '02

99 99
100% 100%
99% Nov'02
92 93
93 Dec '02
93 Dec '02
03% Sep '02
111%S'
106 J'ue'OS

95 Apr '02

107%J'ly'00
U0%Dec'01

10

30

116 116

100
74

104
81%

1013a 104 ?„

1013b 1045
8

104 100%
100

1023s Ml
1 1 1.1 10334

101 i.i 1013,
99 100 l

4
loo 101 -v
99% 99%
92
92%

97"8
96

93 95

BONDS
N. Y. STOCK EXCHANGE

Week Ending Dec 12

X V (.'entcfe H K—(ConUmu;/ >

N J June K gu 1st 48... 1986
Registered 1986

N V .t P11 1 st con gu g'4s 1993
Nor & Mont 1st gug 5s. 1916
West Shore 1st 4s gu... 2361
Registered 2361

Lake Shore consol 2d 7s.1903
Registered 1903
Gold3%s ;

Registered 1097
Det Mon cfc Tol 1st 7s. 1906
Ka A <fc G R 1st gu c 5s.1938
Mahon C'l RR 1st 5s. .1934

Pitts McK cfc Y 1st gu 6s. 1932
2d guards I

McKeescfc BV 1st g 6s 191

8

Mich Cent 1st consol 68.1909
5s 1931

Registered."."."!!.' ...'.V.<:: 1

4s 1040
Registered 1940

J L& S lstg 3%s 1951
Bat c cfc Sturlstgug3s. 1 989
N Y & Harlem g 3%s...2000
Eegistered 2000NY & North 1st g 5s... 1927

R W& O con 1st ext 5s. h 1 022
Oswe & R 2d gu g 5s...el915
RW&OTRlst gug 58.1918
Utica& Blk Rivgug4s.l922

N Y Chic cfc St L 1st g 48.1037
Registered 1937

N Y cfc Greenw Lake See Erie
N Y & Har See N Y C cfc Hud
N Y Eack & W See D L «fc IV
N Y L E cfc W See Erie
N Y cfc Long Br See Cent ofN J
N Y <fc N E See N Y N H <fc H
N V X H & Har 1st reg 4s. 1003
ConTertdeh certs$l,000
Small certs ^100

Housatomc K con % 5s. . 1 937
x ii & Derby con g 5s.. 101 s
N V & N

1st Os 1905
X V cfc North See N Y C cfc H
X Y <6 W ret Istg4s..ffl992
Reg 9 ..000 only i/1002

X V v N Y Ccfc H
X V cfc B B Sec Long Islaiul
N \ S ,fc IS' See
S Y Tex cfc M See So Pac Co
Xoi ,fc South 1st gOS
Xorfcfc West gen g 6s 1931
Improvem'1 .

.\'i» River lstg 6s 1932
N cfc W Kv 1st eon g 48.1996

Bl

Pocah , 104:1

CO<S 1 g5s
SCIOYc'v X II 1st :

North niinois x w
North Ohio Se \V
Nor l'ac—Prior lien g 4s.

! 1007
General lien gold 3s
Re - <l204 i

C B& Qcoll ti i Nor
....

I
.

Begisl
BtP&NP eei 6S....1923

Ri

1st consol gold-is
I

Wash Ceni 1st g4s 1948
Noi I'acTerCo 1st g0s..l933
Nor B5 Cal Si So Pac
Nor VS is

Nor cfc Monl See X Y Cent
OInd & W See C <

hio River RK 1st g 5s
General gold .'

Ore<fc < Jo i'ac Co
1. .-. See Un I

Ore ShOl ' l.me See Un l'ac
Oswego* Home fieeNVi'
OCF&Stl' See C cfc N W
IJac t 5S....1946

. ac of Missi
Panama
Sink fund subsidy g6a

S 1021

. coll trust
Guar3%scoU

1
J 1st con g 58.1932

tered I 932
Cl c\ I

Beries is

Scries C 3%s
DiesD3%8

Erie ct Pitts gu g3%8 B.19 10

N&C Bdge gen gng4 '•..•

PCCcfc'.st l.Aai%aA...104
Si 1 Li ir 1042
Ben 1

'

Pitta it w . C 1st 7s. .1012
•2d 7s 1012
3d 7s /.

1 g 48.19:
Consol sterling g 6a
Convertible g 3%8
c,,ii currency 6s reg. ..pl905
(c.i is ( . old 5s 1019

Price
Fridaii
Dec 12

Bid
FA
FA
A O
A-O
J-J
J -J
J-D
J-D
J-D
J-D
F-A
J-J
J-J
J-J
J-J
J-J
M-S
M-S
Q-M
J-J
J-J
M-S
J-D
M-N
MX
A-O
A-O
F-A
M-N
J-J
A-O
A-O

J-D
A-0

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
.J-D
J-J
M-N

Q-J
Q-J

Q-F

J-D
J-D
F-A
Q-F
F-A
A-O
J-D
0,-M
J-J

J-D
A-0

J-D

A-O
M-N
J-J
J-J
M-S

A-O
\ O
J-J
\-o
M-N
F-A
J-J
.J-J

J-J
A-O
A-O
M-N
II -N
F-A
J-J
J-J
A-O
M-N
J-J
UN
Q-M
M-S

Ask

Week's
Range or
Last Sale. '

Low
105

113
112

102 103
101%
104 l4
103
Ill
122%

140 .

133 .

12334 .

112%.

119 121
120%

10978
105 105%
105 ....

220

130%.

104
102

101%102%

108

• 129

100 100

'

4

High
Oct '02

105%Nov'01

113 113%
112 112
105

1

4 Nov'02
I [)5 Oct '02

L04 104 "4

110%M:il'OO
114 Fi

127% Feb '02
14638Apr'01

118 5
8 Dec'01

128 J'ne'02
127 J'ne'02
110 !

100%Nov'00

115% May'00

119%Dec'02
121% 121%
11334 Jan '02

109% 109%
i05 105%
105 105

100 Dec '01
229% Sep '02
220 Nov'02
135% Jan '02

114 Jan '00
106%Mar'02

100% 102
101%Nov'98

116%Mar'02
133 A
1.12 1

, 1

907eSale

LOO 100^
100%J.m '02

9034 91 J

V% J'ly '01
100%101»3 101% Dei (12

103% Sale

"72% Sale

12S 129

10934
110

114%

.110

102 ..

98 ..

100%..

96

117

110 '4 .

118 .

100
106%.

1 1 3 %
113 %

105%.

, Sale

103% 103%
L03%D( o'02
7 1% 72>,
72% 72%

;l'-', ,2-',

no

i.'iru"
US J

112%J'ne'01
108% J

108% Dec '02

A'o

12

Li

22

Range
Since

January 1

how Uiah
105 105

112 116
112 115 %
104% 107%
104 10734
104 100%

114 114

127% 127%

128 132 4
127 130

119%121%
118%127%
U334 114%

Ills 109%
104%lo.S
105 106»»

2O4%220%
207 220
L35%135%

106% 106%

100% 105 14

76

71

81

2

101
102 Apr 1

1 1 t.i Qcl

102

123 J'ly

121 Oct 00

102 Nov'00

1 16% 1 1

Nov'02
a< OS

I K t 02
u>r'0]

100

1 06

8

L16%116%
35%

100 104%
100 1-100%
0034 95

100% 101%

102 5^ 1

L02 L05%
75%

72 75

100 102%

127 :i
,

1 22

04 '2 '• 4 %
110%

110

108 114%

101
101 ->

1 1234

99
122'.

I 16%
112 115%

100',
07 07 1-2

131%

105% 110%

112%

MISCELLANEOUS BONDS—Continued «>" Next Pa«e

Telegraph and Telephone
Am Telep cfc Tel coll tr 4s 3 029
Conun Cable Co 1st g 4s. .2397
Regist ered 2397

Erie T cfc T col tr g s i 5s. . 1 020
Met T ifc T 1st a 1 g 5s 1918
Mut Un Tel Co See Westn Un
N Y <& N J Tel gen g 5s.. 1920
No Westn Teleg See \\ 1

West Union col tr enr 5
Fd and 1. I %s...l950
Mut Un Tel s fund 6s. ..1911
Northwestern Tol 7s 1904

Coal and Iron
Cah Coal Min See T C I & R
Clear! Bit Coal See N Y .0 cfc H
Col C cfc I Dev Co gu g 5s. 1909
Col Fuel Co gen gold 6s. ..1919

J-J
Q-J

?!:!

M-N

M-N

J-J
M-N
M-N
J-J

J-J
M-N

11334 ,

112
104% Sale

97%Aug'02
100% Apr '02
100% Oct '00

100 Oct '99

114 Nov'02

113% Oct '01

110 110%
104% 104%
111 J'ne'O

55 Nov'00
110% Aug'02

97%100%
100%100%

114 114%

109% 113%
104 loo-,
110 ,4ll3 14

%U5

Coal and Iron
ColFcfc 1 Cogon si g 5s. .1943
Convertible deli g 5a 1 01 1

Di Barde) C<fc 1 S«eTC& ]

1,1 Bn CoalcS C Lsl

Jefl .'. i

Id 5s
Kan&HC&Clst:

ist gs 1 5a

R01 li.'v I'll I 'A 1 lUirtu 5S
I , 1111 1 loal 'I I "\ 1 .

j.ii in 1 m Lstcon
1 !ah ' M '

De Bat C& J

Wli LE&PCCo] I

f
.1919

Manufacturing & Industrial
Aniel BlOJ - 1010
Am Cot Oil • I 1 1

1a8 1915

FA
F-A

A
J-l)
J-l)
J-J
J-J
M-N
\

J .J

J-D
F-A
J-J

\i.s

103
92 % ^

1 02

ib"7"

110

"is'

102% 103
00 %

1 1 5 .1

iay'97
SO '

. 10I '00

102 V IS

10 : 18

102 '4 106 »4

111%

115

106 111%

hi

10 73
102

* No price Friday; Uvtest bid and asked this week. aDueJan 6 Due Feb eDueMny j/DueJ'ne ZiDueJ'ly p Duo Nov sOptior
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BONDS
>' v STOCK EXCHANGE

wkrk Ending Dei 12

Penn RK— ( Contiw
old Is 1943 M

a ...!_:-
CI & Mar Isl gu B I 4-*.. 1935 M
1) R B UiV J lsg.'36 K
Ui K A I o\ 1st gu 'j 1 HjS 1941 i

Usui: >v Lew is Isl g -

V N i KB & Cangeu Is. 1944 m
Ten-. . ice LA Nash
Peo il - See C C C «fc St L
Peo it Pek I d 'si g 6a. ...1921
2(1- 01921

Pere Marq—V& PS1 gOs.1920
is! consol gold 5s 1939
Pt Huron Div 1st g 5s. 1939

Sag Tus* H ls1 gug 48.1931
Pun- Creek reg guar bs... 1932
Pit;- i Jin iv si i. See Penn Co
Pitts Clev cv To) 1st g r.s. . 1922
Pitts Ft W & ( - mi CO
Pitts June 6s 1922
Pitts & L Erie 2d g 5s. ..i

Pitts McKees & \ S< N V Cen
Pitts Slut L E Is: g 5s.. .1940

1st oonsolgold 5s 1943
Pitts a. west 1st _ 4s 1917

J P M & CO eeltis
Pitts Y .X- Ash 1st con 5s

Heading Co gen g4s
Registered 1997

Jersey Cent coll g Is.. .1951
Rensselaer & Sat See D & H
Rich & Dan Set s^out n Ry
Rich it Meek Sec Southern
Rio Gr West 1st g4s 1939
Consol and col trust 4s .1949
Utah Cent 1st gng4s.al917

Rio c-Jr Juno 1st gag 5s...1939
Rio gr So 1st gold 4s 1940

ci uara uteed 1940
Roch it Pitts See B R & P
Rome Wat & Og See N Y Cent
Rutland 1st eon g 448 1941
Rnt-Cauad 1st gag 44s. 1949

C<agTus<& ii SeePer* Marq
Oalt Lake C 1st g s f Os.. 1913
St JoiC- Gr Isl 1st. g3-4s..l94<
St Law & A.lirou 1st g 53.1996
2d gold (is 1990

Si Li Cairo See Mod it Ohio
St L <6 Iron Mount See M P
St LKC4; N See Wabaali
Si L M jir See T KK A ot St L
St Let SFran 2dg6sClB 1906
2d gold 6s Class C 1906IM
Oeneral sold (Is 1931 |J
General sold 5s 1931
St L it S V RK eons g 4
fcouthw Div 1st g 58..194 .

Relundnig g 4s 1951
K C Ft 8 So M oon g 6s..1928
K C Ft S i M Ry ret g 4s 1936
Registered 1936

St Loins -so See Illinois Cent
StLS W 1st g4sbdctfs.l989
2d g 4s inc bond clis...yl9S9
Trust Coetls

Consul golfi 48 1932
Gray'sPtTerlstgugSs 1947 ,i

St Paul & Dul See Nor Pacific
St Paul M it Man 2d Gs.

1st i.iGs

Registered
Reduced to gold 44s. -

-'

Dakota rsi gold tis 1910
Mont est 1st gold 4s 1937

Ri -

EMinn 1st div lstg 5s. .1908
itered 1908

Nor Div Isl gold 4s 1948

A-O

W

J^iee
Friday
Dee Vi

Bid A.sk

ldt
110
101
112

125

*1214
1 11

1114113a4

122
1124!

hi

1011-2

100
1151a
90 hah-

* 92*2 91

99 Sale
92 93

96

105 ...

105 ...

1304
*115%....

97 994

121
94*2

804

94 Sale
84 Sale

100
85 4

137 Hi.

112%.

*113% ....

1024....

• 104 "a 107

Minn Union lstg Os... 1922 J-
Monl C Is . , .1 •

11

1st guar gold 5s i

Will A S l' 1st gold os..
6t P Je Nor Pac .see Nor Pac
St P it b 1

\ C . I v See C St P M <fcO

BFePres* Ph 1st g 5s...1942 U-S
SA<tAB SeeSoPaoCo
S F & N P 1st sink I g 58.1911" J.J
Sav F & W 1st gold 6s.. ..1934 A-o
lstgoli 58 1934 A-O
St John -

g 4s. ..19/.

Ala Mid 1st gu gold 5s
Bn i.- J -J

Sil Sp uca it Cx gu g 4S..1918 .) - J

Bcio! . \ al & v I SeeNoi & W
Seaboai Air Line g 4s ...1950 A O
Coll 1911 M-N

Scab it Boa Isl 6s 192
Car Cent 1st oon g48...194t J-J

Bner Shr & So See M K it r
Sil Sp Oca & O See Sav F & W
Sod Bay d; So 1st g os 1924 J-J
So Car it Cia See Southern
8o Pac Co—Coll tr g 4 "as.. 1905 J-D
Gold 4s (Cent Pac coll).fcl949 J-D
Registered fcl949 J-D

A4- N W 1st gu g 5a 1941 J-J
Cent Pae 1st rel gug4sl949 b'-A
P.egisterei 1 1949 F-

A

Mort guar gold 3»28..fcl929 J-D
Begistered fcl929 J-D

Gal Har & B A 1st g 68..1910 F-A
2d sold 7s 1905 J-D
Mex dc Pae IstgSs 1931 Wl-N

Gila V G <fc N 1st gu g 5s. 1 924 M-N
Hous E <fc W T 1st g 5s.l933lM-N

l'-'l-'t .

137 .

'12058.
126

128^.

.

114 ..

94 ..

1123s..
94 ..

82i2 Sale
1001-2 Sale
112 is

97

104

98 Sale
89i2 Sale

10134 Sale

84 85

110 lili2
102 >a 104 Hi

Week's hg-s
Ktaii/e or §-g
Last Sale 555c

Lute High

102 " NoV'97
11284Mar'00

ill 111

1
17

"

" May'OO

i;i(n.i Feb'02
1 id 'no

121 Doc'02
I 1

_*
'- -

HI Hs Dec '02

137" .\

107 Hj Oct '98

120 Oct 01

119 Nov'02
98 J'ly'97
IOIHsNoi OS
101 Nov'02
120H; 120H2
95 Ha 96>4
92 Apr'IU
92

99 99H>
91 14 Nov'02
97 Jan '02

114 May'02
804 J'lv'02
94 Ki Nov'02

lOl^Nov'Ol

97 Nov'02

106 Dec '02
1.0s !

4 Aug'02
130 Nov'02
115 115
101 Sep '02

100 Jan '02

94 1(4
12.".i

8 J'ne'02
86 864

94 95%
81 84
8l 5

8 J'ne'02
86 Dee '02

112 Oct '02

lS7Ha 1374
140 May'02
112 a

4 Dec '02
I 1 i.CApr'ol

Nov'02
105^ Nov'02

1074 Sep '02

A'o

on

L28 Apr'02
133H •

115 Al
l244J'ne'02
125 4 Feb 02

111 Aug'01

113»4 Dec '01
128 Oct '02
123 Dec '99
95iiNov'01
LI214 Nov'02
87 Aug'01
96 Oct '02

82 4 S3 ;4
1004 1014
104»4 feb ! i

97 Oct '02

100 Dec '01

98 us
894 91
95 Apr'02

111 J'ne'01
101% 101»4
99%J'ne'0(
85 85

llo Nov'02
108 Mar'02
llo 1* Apr'02
112 Oct '02

103 Aug'02

16
7

V.'n nge
Since

January 1

Loiv IJigti

111 1114

130 130i4

121"'
i

:j'^"

112 115
IHI4 117

119 121

ion 1024
100 111!

Ill 1204
954101
92"" "lis"

!»;i 102%
91 H,
97 97

112 4 115
804 824
91 9-i'

f

10541H4
K'T .

130 ;

114 1184
IOI

100 100
984
L254

86 9434

25
.mi

21

95 99 4

94 1004
77
80% 8134
88 90 H

112 117
133% 1414

140
112 1154

11341181s
104 109

1074

1414

124% 125

4

128 128

110 1124

"89 4*96"

824 90
1004

90 4 98

98 101'
894 Oti

94% 95

100 104

85 894

IO934 113
10a 108
1094H04
108 112
103 106

BONDS
, Y. STOCK EXCHANGE
wi.EK Ending Dec 12

Southern Pac Co

—

(Continued 1

H E &WT 1st gu 5s red. 1 933
H <fe T C 1st g 5s nit gu.. 1 93 .

Consol g 6s int guar. . . 1 '.H 2

Gen gold 4s int guar.. 1921
Waco& N \V div 1st g Os '30

Morgan's La & T 1st 7s. 1918
1st gold Os 1920

N YT«feMex gu 1st g 4s. 1912
No of Cat 1st gu g 6s 1907
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 5s.1927
S A it A Pass 1st gu g 4s. 1 943
So Pof Argil 1st gGs...cl909
1st guar g- 6s cl910

S Pol (al IstgGs 1905
1st g Os series B 1905
1st gt Is series C & D...1906
1st gus series Pit F...1912
1st gold (is 1912
1st eon guar g 5s 1937
Stamped 1905-.. 1937

s Pac ofN M ex 1st g 6s. .1911
S P Coasi 1st gu sis— 1937
Tex .t N O 1st 7s 1905
Sabine Div 1st g (is 1912
( 'ell gold 5s 1943

Southern—1st cong 5s— 1994
Registered L994

Mob it Ohio boll tr 11 4s. . 1 938
.Mem Div 1st, g 44 5s. ..1990
St Louis div Isl g4s ...1951
Ala Cen B 1st g 6s 1918
All & Danv 1st g 4s 194S
All it Yad 1st g glial 48.1949
Col it Greenv Isl 6a 1916
E T Va & Ga Div g 5s.. 1930
Con 1st gold 5s

E Ten reor lien g 08
Ga Pae Ry 1st g 6s 1922
Knox it Ohio ls1 & 6s... 1925
Rich & Dan con g 6s 1.915

Equip sink loud g 5s.. 1909
Deb 5s stamped

Rich it Meek 1st g 4s..
I I

So Car & Ga 1st g 5s....1919
Virginia Mid si -I C6S...1916
Series I) 4-5s 11 '2 1

Series E 5s 1926
General 5s 1930
Guar stamped 1936

W O A- W 1st cy gu 4s.. L924
WestN C 1st con g Os.. 191 I

S it N Ala See L & S
Spok Falls A Nor lei g6s.l939
Slal Isl Ry 1st gu g 44s. .1943
S1111I1 & Lew See Penn Rlt
Syra Bin g it N X See D L& W
r

i ebo A X SeeM K & T
1 er A oi St L 1st g -1 4s. .1939
1st con gold 5s 1894 194 1

st L M Bge Tergu g 5s. 1930
Tex it N See So Pac Co
Tex <fc l>ac E Div 1 st g 1 is . .

!
' Hi:,

1st gold 5s 2000
2d gold inc os c/2000
La Div B L lstg 5s 1931

Tolife O C lstg 5s 1935
Western Div 1st g 5s. ..1935
General gold 5s 1935
Kan & M 1st gu g -Is. ...1990

TolPit Wlsl gold Is.. ..191 7

Tol St L it W pr lien g 3 4s. 1 925
50-year gold 4s 1950

Tor Ham & Bull 1 st g 4s
Ulster& Del 1st eon g 5s I 928

11 Pac RR& lgr g 4s.
Registered 1 947

1st lien convert 4s 1911
Registered 1911

Orellvit Xav eon g 43.1946
Ore Short Line Isl g6s..l922
1st consol g 5s 1 94

4s & participating 1927
'Utah <fe Nor 1st 7s 1908

Gold 5s 1920
CJni N J RR & C Co See Pa 1:1:

Utah Central .See Rio Gr Wes
l'lah<& North .See Un Pacific
Utica& Black L .See N Y Cent
Ver Val Ind it W .See Mo P

irginia Mid See South Rv
Wabash 1st gold 5s 1939

2d gold 5s
Debenture series A 1939
Series B

1st lien equip s fd g 5s.
Det <fc Ch Ext 1st g 5s.. lull
Des Moin Div 1st g Is. .1939
0111 Div lsi g 3 4s
Tol it (h Div 1st g 4s. ..1941
St Chas Bridge 1st, gOs.1908

Warren See Del Lac & West
Wash Cent .See Nor Pac
Wash O & W See Southern
WestN Y'<fc Pa Istg5s..l937
Gen gold 3-4s 1943
Income 5s n in-li;

West No Car .See South Ry
West Shore See A' S 1W VaCentife P I .1911
Wheel-it 1. i;

I

Wheel Div 1st gold 58..1928
Cxtenifc Imp gold 5s..

consol 4s 1949
Wilkes & East ' ii

Wil & Sioux F .See St 1 M it M
Winona A- St P See < & JS W
Wis Cent 50-yr 1st gen 4s. 1949

~1!
».2

M-N
J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-.l

J-J
M-N
M-S
J-J
J-J
J-J
M-S
A-d
M-N
M-N
M-s
M-S
M-S
M-N
M-N
F-A
J-J

Price
Friday
Dec 12

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
JJ
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
F-A
J-J
J-J

M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

Bid Ask

111
111
90 93

85
110
11 1

4

Ul.V'i

1003.4
Ills-',

1194
119 4

Sale

Week's
Jiixiu/e or
Last Sale

Low Hiuh
1024Dec'-02
1114 1114
]103„ Nov'02
914 914
127 4 Feb '02
130 N..v '02
122 Seu '02

1 1 3 Jan '01

1054Nov'01
85 864

1 12 "1 Apr'02
1124 Aug'02
105 34 Dec'02
10S Dec'Ol
110% J an '02

108%
110 112

103 4
118% Sale

93 954

100
1 10

90

118
I 1

-

1 13
119

120 4 1214

1 1 I z

I

105
1 1

ill
1134
1 1 4 4

107

118%

1224
99

nil
1164 119

102
118

98 100
105 ,

•iu
114

103 107

884
77 Sale

1 12
104<4 Sale

•TO 3
104 Sale

115 4
94%

120
Sale
Sale

115 116
109

101 104
72 4 Sali

105
110%

96
so 834
97-4
111

ni9

jj
A-O
J-J
f-aJ
M-S

J-J

35

111

120
99 4

91 914

119 4J'no'02
107 Nov'00
lOS-'i Nov'02
1104 Apr'02

108 May'02
1114C.I '0

1084J'iy'01
118% 119
1224 Jan '02
95 Dec'02
115 Mar'02
1004 Lec'02
120 Mar'01
95 Dee '02

1 21

1

1 18
1 19
110

16

122
101

92
1(10

123
L01

111
114
110

117

Sep '02

11F
Dec '02

', Dec'02
Nov'02

'1 (id '02
1,

1 02
00

.,. .,

Sep hi

! 15
2 Dec'Ol
Apr '01

1 Nov'02

No

' 12
'"7

12

-II

49

117 J'ly'00
Sep '02

ill Oi

119 Nov'02
1 15 '-2 May'02

10T!4 Sep '02

1 1 4 117

4

100 Nov'02
ill J'ne'01
114 D( 1 02
: 1

'

Sep 'o

984 S''P '02

91 91

89 I lee '02

984
114 Nov'02
104% LOS

103
in ,

1258

914 Sale 91

III!

1054
1054
1004
126

115 4 1154
944

115 Nov'02
1144Apr'02

115 116
107 4 108

STov'02
70% 75 :,

4

104 4 1044
L1041
97 May'02
834 Nov'02
98 Mar'02
109 Dec'02

119 119'.,

994 99
40 Mar'01

114 4 Jan '02

113 Nov'02
113 Sep
111% Ocl '02

91 91- !

i

913

13

303
25

1202
;

45

1U10

Range
Since

January 1

Low lliqlv

10241024
110 1124
110% 114

4

904 97
125'., 127 4
130 137
122 123 4

85 92
112 4113
1 1144
10541084

rio%ii'6%

11941194

1084111
115 1104

108 His
11141144

US 124
122 122
944100
1124115
99 1014

94 984

119 120
I 103, 1204
1184122%
11341174
125 129
125 127 a4
119 122 4

111% 1134
90 92

lOli 112
123 123

'
! 1174

98 98
1 :

,' :

i 121

98 4 104 4

ill 1144
1 L64 119
1 L234 1154

L01% 101 '1

1164 L22
90' 102 :

i

22
13

1047

1 ) 2 4
113%
107

91
88
77
;

1104
1034
L03

1 05 '4

in

I".'.

115
1144

1144

924

a 14
114
L064
1111:4

[13%
:

129 4
1194
96

115
114 4

116 121
107 4
100 l(i4

1044107
109 111%

97
S3 '4 ''

98 Us:

109 1114

IIS 1214
102

112 4114 4
113 1154
112 41 13
111% 11 r%
91 974

70 88 95

lULSCELLANEOUS BONDS—Concluded.
Manufacturing & Industrial
Am Hide it L 1st sfgOs.. 1919
Am Spirits Mt^- 1st g6s..l915
Am Thread 1st col tr 4s... 191 9

Bar & S Car Co 1st g 6s.. .1942
Consol Tobai co50-yrg 4s. 1951
Registered 4s I 95

Distill oi Amer coll tr g 5s. lull
Gramercv Sug 1st gold 6s. 1923
IU Steel Co deb os 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 6s. 1918
Knickerbocker lee (Ch

1st gi Id 5s 1928
Nat Starch Mfg Co 1st e 6s 1920
Nat Starch Co s f deb 5s. .1925
Stan Rope& T 1st g 6s.. .1940
Income gold 5s 1940

V S Leath Co 8 1 deb g6s..1913

M-S
M-S
J-J
J-J
F-A
F-A
J-J
A-O
J-J
A-O
F-A

A-O
M-N
J-J
F-A

M-N

94 Sale
87 4
80

G134 Sale

98

100
994
108 Sale'

95

10
111

84%
60

Sale

94
so
82

105
00
664
97 4
'.19'.

99
100
108

93
96
80
66
10

111

94
80 4

J'ne'02
Jan '00

Oct '02
Oct '02

Apr'Ol
Jan '99

May'02
108

Aug'00
Oct '02

Nov'02
66
10%

111

11
10

1124

94 100
80 914
82 83

00 69%
654
80 98

Km 100
107 1 12

95 110%
7:;

55 74
0% 19

11041104

Miscellaneous
Adams Ex col tr g -Is 194S
Am Dk & Imp os See Cent N J
Amsscooi WVa g 5s. ...1920
B'kl'n Ferry 1. '11 1st cons g5s ' 18
clue J c A si Yard col g 5s
Del ma m luge incomes.. 1911
Hoboken Lit 1 gold 5s. ..1910
Mad sq Garden 1 si

Man Beh H & Lgen g Is..1940
N ;•« p N e slr.p .v 1 1 n 5s dl990
N Y" Dock 50-yr 1st g 4s.. 1951
SI Joseph Stk Yds 1st 4 4s. in: a

'

St L Ter CupplesStat'iiit- Prop
Co 1st g 4 4s 5-20 vear.. 19 17

•s Yuba Wat Co cong 6s.. 1923
3p \ al Wat Works 1st 6s J 106
U S Red& Ret'lst si g Bs.1931

M-S

M-N
K-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

104 4 Sale

79 4
104
85 Sale

94
102

105

1044 104%

1003.1 J'ne'02
7s Nov'02

111 ...

80 89

50 1
.

95"'i)ec"il2

101 I

1134J'ly*00
85 85

34

103% 1074

10034
; 8 85 4

30 91%

38 50

90 4100'

844 89%
— -~ -^-^w. v^ .j «. <^v *s & w»..if i«|m -" J-JLJ. ...... J.AJ. Ill *|llU-:il" Z

•No price Friday; latest bid and asked, a Due Jan c/DueFeb c Due Mar dDueApr ffDueJ'ne JtDueJ'ly A; Due Aug p Due Nov <?DueDec s Option sale



BOSTON STOCK EXOHANGE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices

Saturdo

q

Dee 6
Monday
Dec. 8

82
98-'4

257
153
238
•192
•ITS
•300

82
;is :

',

257
153

193"

•160
•278
•142
*46

.157
126
200

142^4
48

36 36
SB95 95
•22 % 23 %

•225 227

•209 ....
•82 34 83
•83*2 85
'70 72
•25 27
*80 81
103^4 103 3

4

99 Oil':

•91% 92%

94% 9 1 %
113%113 3

.j

'20
78 78
7 7

118*8
117
159 %
12
76%
•4

126
54 34
*7

* 267 1-2

177%
38i4
84%

*187
-2

119 a
4

117
100H:
14
76H
4 l

4

126
543

4

8
270
177%
38%
84 H

190

137

•229""
•9 3

4
•125
26
•29%
•1%

103
*49
•30 %

87
137
28

230

125 %
27
29 5

,

1 3<
109
49%
31

36 >4 36 v
,

83 83%
••80 -90
* 25
98% 98%
*99 102

•102 105

14 14
2% 2%
66% 57

» 2
7 7

••50
7

26
••60

*5hi
•420

4
•75

7
26
•75

3
0%

435

16% 16%
634 634

•25 -50
12732 1

27
32

56 56%

128 128
119 119H
1% 1 7«
*8%
3

12
13

%

-1%

8a
4

3
12
13%

l 3,

*7 7 Hi

38% 38*4

3 33j
• 1%

1 1

. 15% 15Hi
*50
•22
-334 4

•102 105
•1% 2
1% 1%

*8Hi 9H
140 142

9(5

8% 8 7
,

*30'-j 31%
21

%

21 3
413

22 hi

*5
33s

•57 '•..

••75

14%
22%
5Hi
33f

59
1

82% 82%
98% 98%
256% 256%
163 153
238 ....

192 Hi 193
175
300
157 157

126
200

160
"278
142 142 34
•46 48

Tuesday
Dec. 9

Wednesday
Vec. 10

Thursday
Dec. 11

35 Hi 3o 3
4

95 95
*2134 22%
225Hi225H2

209
82 82
83 Hi 83 Hs

68 68
•25 27
80 81
lo:;<, 104
99 14 99%
•91% 92 Hi

*94Hz
113

96

•20 20%
•78 79
•6 7

12O' P 120 3
4

117% 117%
160 161
•12 14
7634 77
•4 4 1

.

125%125%
55 55Hi
•7 8

267 hi 270
178 14 178Hi
38% 38%
84 Hi 8434
187 187
•2

' 87

•21 30
230 230
10 10

125 H2 126
1 27
•29% 29%
'1% 1 3j

109 109
49 Hi 50
31 31

335% 35%
83% 83%

••80 -90
* 25
"98% 98 Hi

•97 100
•102 106

14 14
•2% 2\
57 Ha 58 l4

* 2

4
•50
•6%

4
•50
7

26% 26Hj
•60 -60

3
6 hi

430
•5%

426

16', 10'.,

6 Hi 6 Hi

•25 -50

1% 1 78

5638 57 Hi

:;. 39
129 129
117Hz
•1%
*8H»
2 3

4

1334
1%

2 Hi

9
3

12
14
1%

7 Hj 7Hi
38% 39

;;' 3H
1 "a

1H
16%
51
22Hi

3 4
•102 105

•1 3
4 2

"lHi 1 34
•9 9%

142 142

16

"*1%
15*8
51
•22

95
h% 8%

•29% 30

'

2
21 3

4 22
14 14%
22*8
5
3Hi

58
•75

23
5
334

58
1

82Hi 82%
98Hi 08%

*256%258
152 Hi 153
238
193
175
•300

193

.157

. 126

.200

8034 82
97% 98%
258 258
151H2 153
238

*193
•175
300

160
278
142 142
'46 48

35 Hi 35 '4

•94 95
•21H2 22Hi

*225 226

"209 ....

*82 82 Hi
•82 82%
67 % 68

*25 27
•79 81

* L03 H; 105
99 u, t»9 34
92 92

•94H2 95%
•113%. ..

20 20
79 79
6 6

121 122%
117%117%
160 160%
12
'77
•4

126

14
7s
1%

12f
55 hi 57
7 34 7 34

267 Hi 270
178 ISO
38 Hs 38 Hi

84 Hi 85
187 Hj 190

2 2
87

137 137

230 ....

10 10
124%126

27
•29 Hi 29%
*l.Hs 1 3

4

107 108%
49 49
30% 31

89% 89 Hi

85 Hj 35 Hj

83% 83 3
4

* 80 -90

25 25
98% OS'-.,

•98 101
102 105

14 14
2% 2%
57% 58%

* 2

4
•50

7
27
•60

•a '2

430

4
•75

7
'.'7

60
3
6 Hi

415

17 17
6 l4 <>%

••25 50
1 2%2 12732

563< 67%
39 39

•129 130
11834 1183

4
-1% 2Hi
8 Hi

2%

14%
1%

8H1

HHi
14 %
I hi

7% 7 Hi

39 39
5

3>ie 3%

1 1

15% 15%
50Hi 52

•22 23
3% 3%

105 105
1% 1%
IHj lHi

•9 9%
•142 145

83
4

•29
21%
14
23
•4 34

95
83

4
30 Hi

22
14
23%
5

334 4he
58-'4 59

*-75 1

162
278
142
•46

157
.126
.200
162

142
48

35 35%
95 95
-21% 22%
225 225%

"232 ....
•209 ....

8034 82
•82 84
67 67
•25 27
•79 81
•103% 105
97% 99 %
•91 91Hi

*94H2 95%
113%...

20 20
79% 79 Hi

•6 7

11834 121 Hi

117% 117'-,

159 hi 160 Hi

13% 13%
76 34 78
•4 4%

•124 126
55 57 3

4
* 7% 7 H
267% 267 Hi

175 177Hj
37 34 38%
84 84%
190 190

136
87
136
30

230 231
*9 3

4

J121 1.22%
27

29% 29 Hi

•1% 1 3
4

10S 108 %
49 49
30 H2 30 Hi

34% 35 Hi

82 34 82 3
4

••80 -90
24 24
98 Hi OS'.,

•98 105
•101 105

*13Ha 14
2% 2%
54% 57»4

* 2

4
••50
•6%
27
•60

4
75
7 Hi

27
60
3

435 445

16 16
•6 6 3

.

•25 -no
1 3

4 12532

37 %*3634
129 129'-..

118
•1%
*8%
2%
11%
•13 Hi
•1%

2 Hi

9
2%

11 Hi

11

1 3
4

7
38%

"*2*'%

••75
•15
51

•22

•i.05*"
•1 34
1%
9

142
•60

**8%
•29 Hi

21%
13 3

4

23
*434
334

•57%
••75

7
39
5
3
2
1

16
51
23
3-4

108
2
lHi
9

143%
•60
95
834

31
21',
14
23%
5

3"%e
59
1

79
96%

•258
'151
Last
193
Last
Last
•154
123%
Last

• 160
Last
141%
Last

80%
97%
260
152
Sale
193
sale
Sale
155
123 H>

Sale

Sale
142
Sale

Friday
Dec. 12

34 34%
94% 94%
Last Sale
225 225
Last Sale
Last Sale
209 209
81 8134
83 83

78
9634
258
150
238
•193
175
300
•154

ibis'"
•160
280
141%

4Uhi
173%
33
94

2 91o
225

17.',

.'.>?

•206
81
•82

80%
97%
258
150

Dec '02

STOCKS
BOSTON STOCK
EXCHANGE

Sales
of the
Week
Shares

Nov'02
Nov'<>2
• 155
126

Nov'02

La st Sale
80 80

*103 104
95 97

'

8
90% 90H;
Last Sale
94% 95

•113%
Last Sale
Last Sale
Last Sale

20
•78

6
Last
117%
117%
158%
•13
•76
Last
126
54%
7%

267%
173%
37
83%
188

2
Last
135
21

225 Hi
!<-'4

119
Last
•29%
Last
107 Hi

30 Hi

Last

Last S a l e

L,astSale
31% 34 Hi

79 3
, 82Ht

Last Sale
23 24
07Hj 98
•90 96
102 102

13 '2 13 Hi
•2',

54 55 3
4

Last Sale

20
79%
6

Sale
119
117Hi
160
14
76 V.

Sale
126
55 H
7 :

H.

268
175
37 Hi

84
188

2
Sale
135
21

22514
9 3

4
120
Sale

Sale
108
49
30 '-2

Sale

21
•3%

••50

6%
*26Hi
••60
/. a $ t

L a s I

42 :>

Last

6 Hi

Last
1%

Last
52

118
•1%
s

2 Hi

•10

•l Hi

Last
7

38
Last

2

%

Last
1%

15
50
22
3%

103
1%
1%
-8%

142
••50
Last

8
Last
20%
13%
22%
•4%
3 '4

•58
-75

21
4 Hi

•75

6%
27'.
•75

Sale
Sale
425
Sale
15 Hi

Sale
l 3

Sa le
5 "1

37
128
118

2 '.,

2 Hi

11
13

1 ',

Sale
7

38
Sale

2 3
4

Sale
lHi

15
50
22
3 Hi

103
1 3

4
lHi
9

142

Dec '02
142

Sep '02

173 H2

3 3 Hi

94
Dec '02
225

Nov'02
Nov'02
209
81
84

25 Nov'02

ib"3" ib'3"
93% 96%
90% 90%

7 Ti Nov'02
•94% 94 3

4

113% 113H;
27H Oct '02
5.5% Sep '02
145 Nov'02

19%
•78

6
?8%
118
116%
157%
13
76%

I

124
52%
•7

265
175
36%
83

•178%
1%

87
•134

SaU
8 Hi

Sale
21 14

13 Hi

22%
5
3 Hi

59
•75

Railroads
Atch Top A Santa FelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston* Lowell 100
Boston <fe Maine 100

Do pref 100
Boston & Providence 100
ChicJune Ry& U S Y100

Do pref 100
Con <fc Mont Class 4. .100
Conn & Pass Riv pref 100
Connecticut River... 100
Fitchburg pref 100
Houston El'tric Com. 100
Maine Central 100
Mass ElectricCos IOC

Do pref 100
Mexican Central 100
N Y N H <fe Hart.... 100
Northern N H loo
Norwich & Wor pref 100
->ld Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com.. loo
Seattle Electric 100

Do pref 10(
Union Pacific 100

Do pref 100
Vermont & Mass.. ..loo
West End St 50

Do pref 50
Wisconsin Central ... 1 00

Do pref 100
Wore Nash & Roch.,100

Miscellaneous
19Hi Amer A^nciil Chem.100
80 Do pref 100
6 Amer Pneu Serv 50

Deo'02 Do pref 50
121Hi Amer Su gar Refin.... 100
117 3

4 Do pref 100
1583

4 Amer Telep & Telejj-100
13 Amer Woolen 100
76Hi Do pref ....100

Nov'02 Boston Land 10
124 Curaberl Telep & Tel 100
55 Dominion Iron & St
8 East Boston Land. ..

265 Edison Elec Ilium. ..100
175 General Electric 100
37 Mass'chusettsGasCoslOO
83% Do pref 100

182 H> Mergenthaler Lino. .100
2 Mexican Telephone.. 1(1

Nov'02 NE Cotton Yarn pnl loo
136 NETelephone 100
25 Plant Comp new com. 100

226 PnllmanCo 100
Reece Button-Hole.. LO
Swift & Co 100
Torrlngton Class A.. 25

Do pref
Union Cop L'd & M g. 25
United Fruit loo
United Shoe Mach

Do pref 25
US Leather 100

Do pref loo
U s Rubber loo

Do pref 100
U S Steel Corp loo

Do pref 100
West End Land 2."

West Telep & Teleg.100
l>o pre! 100

Westing El & Mtg... 50
Do pret 50

Mining
Adventuif Con 2.:

Allouez 2."

Amalgamated CopperlOO
Amer Gold Dredgm
Am Zinc, Lead & Sm. 25
Anaconda 2
Arcadian 25
Arnold 2

Atlantic $'.1-80 paid.. 25
Bingham Con M ln<S

Bonanza (Dev Co)... 10
>,n (Quicksilver) 10

British Colum 1

1

Calumet .*. Hecla
Catalpa (Silver) 10
Centennial 25
1 lentral Oil
Cochin Tr Co rects.. 10
1 'mis \i erour 1 lold...

Continental Zinc
1 lopper Range 1 ion ColOO
Daly. Wes1 20
Dominion ' 'oul loo

Do pre! 100
F.lm River 12
Franklin 2
1 . ii. 1 11. ito : onsol
1 sle Boyale (1 lopper). 25
Mass Consol 25
Mayflower 25

ed(Gold) IE
Michigan
Mohawk 25
MontanaCoal&Coke 25
Montreal A Boston..
National
Old Colony 25
1 >ld Dominion (Cop).. 25
1 isceola 25
Parrotl (SilvcS Copp) lo
Pluenix Consol 25
Quincy 25
Rhode Island 2,

Santo Fe(Gold & Cop) 10
Shannon 10
Tamarack 25
Tecumseh 25
Tnmountain 25
Trinity 25
United Copper 100
U S Mininu v tr ctfs. 2"

Unit Stan- coal <&Oil 25
Utah Con (Gold)tr ro 4-85
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

225

•118 120
26 Nov'02
*29H? 29%

1 Hi Nov'02
106 Hi 107
43 48

*30Hi 31
12hi Dec'02

16 Nov'02
5J 3

4 Dec'02
29 3

4 31%
79 3

4 8 1 '-i

80 Dec'02
23 2:1

98 98
92 92

13 13
•-"4 2 Hi

53% 56
i% Nov'02

"*3% ...„.

•50 •75

6% 6H,
26% 26%

•60 •60
, Apr '02

'> Dec'02
•430 1,40
10 J'ne'02

15 16
*6 f,H

•50 Nov'02
*1 34 1 15 1B

16 Dec'02
5 2 Hi 53 Hi
•36 36%
126 126 Hi

lis
\u 1 34
7 '2

2 Hi 2 hi

1" 10
13 13Hi
1% 1 H

4 Jan 02
7 7

37Ht 38
•> Nov'02

2% 2%
lhi Sep '02
•85 •95

15 15
50% 50H,
22 22
•3%

100 103
•1%
1% lHi
8% 8%

140 142
••50
92 Deo'02

8 8
30 Deo'02
20% 21
13% 13%
22% 23
4 4 3,
3% 3 Hi

58 58
••75 1

6,471
690
24

319

*"l9

15
5

261

100
3,026
139

"1*18

4
1,456

30
460

10
170

5,196
90

59
16

610
258
460

Range Since January 1

1902

Lowest

23,634
217

3,968
351
491

150
9,365
110
32

299
2,405
1,766

19
1,195

30
100
120
150
739

""56

L\:Vl'o

298
611

100

12,518
3,201

'"184

357
50
10

670
450

L8,147

"Too

8
100

453
925

74%
95%
256%
*150
236
190 Hi

171
297%
150
123
196
160
280
141 Hi

47
172
33
92
22 h

210
170
230
208%
68
79 Hi

67
25
58

103
93%
86%
172
92 Hi

112
19H2
39%
145

19%
78
4

21
112%
115
155
12
73
3 3

,

122'-2

25
7

244
!|171 34
3 6 Hi

82
170
1%

87
135
21
216

6
100
26
28
IH,
85%
46
29
11%
80%
13Hi
49
29»4
79»4
•72%
23
91

89

l,12o

2,210

7,177
190

1,550
139
1 50
802

5.39U
720
577
310

"495

9)720

i)6oi
725
515

220
110
65

1,626
250
211
60

L129

9,850
1,269
4.411
820

2,760
68
60

13
2

53 's

I Hi

21
3Hi

50
6 '..,

•40

420
•10
11
6 Hi

•25

1%
15
433.,

18 '4

54
114%
1%
7%
2 Hi

10
13
1%
3
7

<Z27
3

i

7
*

•85

1 1%
47 Hi

21
3

100
1%
1%
8

140
•50
<*34

8
27
13 '4

13
19%
4

(21

42
•50

Jan 27
Marl2
Dec S
Ang29
J'uel3
Nov29
Oct 20
J'ne20
Sep 30
Nov26
Nov24
J'ue23
Oct 22
Decll
3 'ly 25
.Tan 7
Dec 12
.tan 13
Dee 1

Jan 31
Jan 14
Jan 9
J'nel8
May20
Mayl9
Nov24
Nov 3
Jan 8
Oct 6
Decl2
Marll
Jan 15
Oct 4
Sep 12
Jan 28
Jan 28
Novl2

Dec 12
Nov25
Jan 21
J'nel9
Novl2
Jan 4
Mar 1

Dec 6
Apr 24
May
Apr 4
J a n 1

5

Novl2
Jan 2
Oct 13
Nov 15
Novl4
Jan 2
Decl2
Nov 13
Jan 2
Decll
Jan 7
J an 23
Jan 9
Oct H
Jan 23
A "Kl 5
Jan 8
Jan 2
Jan
Jan 25
Jan 22
Jan 25
.,.,11 2
1 »ec 1

2

Decll
Marll
Decll
Feb 28
Jan 11
.Ian 29

Augl
Novlo
Nov24
Dec 5

May 9

Jan 17
J'ly21
Jan _

Sep 10

Apr] 1

J an 1

4

Dec 1

Apr24
Jan 2

Oct 2

1

Marl 7
Mar 1

Jan 2
. m 23
Jan 16
Dec L2
Dec 10
Dec 12
Oct 13
Sep 29
Jan 6
.Nov 12
Jan 14
.1 Ij 23
J'ly22
Jan 25
Dec L2
Nov 19
Nov 1

2

Nov 10

Nov28
J'nel 1

Sep 17
Nov 17
Deo 6
Jan 8
Jan 2
Decll
Sep 24
Jan 14
Nov 14
.11 v 1-1

Dee 12
Jan 14
Jan 14
NovlS

90%
106
266
173 Hi

248
209
183
307
172
136
202
166 Hi
205
148
50
178%
45%
99
31

254
175
238
217
85 %
91
125 '4

31
90

111)

113
94

'

8
178
99
117
34%
.,.1 Hi

152 Hi

Highest

Sep 9
Sep 2
May 9
Marl4
Apr 8
Apr 28
Apr26
Mar2€
Mar26
Mar26
Jan 27
Feb 10
Feb 6
Marll
J'nel 2
J'lyio
Apr 21
J'ue (i

Mar31
Apr28
Jan 3
Apr 3
Apr 4
Sep 10
J'ly30
Apr23
J'ly30
Mayl3
Marl 1

Aug26
Aug29
.1 lyl4
Maris
J'nel6
J'ly 29
Sep 4
Mayl2

Range lor Previous
Year (lyui

)

42 34 Jan
80 May

251 Jan
159% Jan
238 J'ly
189 Dee
1 68 Feb
97 May

143 % Jan
126 Jan
198 Jan
160 Jan
276 Jan
139 Jan

32 Hi J'ly 29
91 J'ly 29
9 34 Mav22

37 34 May22
135HiMar31
123 Sep 4
185% Apr 4
17% Jan 7
8(>34 .Tan 2
4% May 6

13034 Apr 30
79%Aug20
9% Mar27

285 May 9
33234 Apr 9
4134 Nov28
87 % Oct 2
190 Sep 8
3% Apr 7

93%J'nel6
151 Apr30
41% Sep 10

250 J'iy21
1 OH? Oct 30

177 J'ly 28
27 Jan 2
30 Oct 30
2% MarlO

1 1 7 Sep 22
57%Mav 1

33% Apr28
1 5 % Sep 22
''l 1-2Sep22
19% Oct 2
62% Mar25
lOUJan 7
97 Hi Jan 7

1-12%Apr 15
33%Apr 4
lOOHiApr 1

1
!•"> '2 Apr 9

117 Apr 9

rf 24% Apr28
1 1 Mar 3

Feb 1

\pr 8
16% J'ly 14
:',", Jan 3 1

13% Mat LO
1 .lan;:i

8 Hi Xovl 1

3934 A pr2l
1' 20 Mar 6

5 Apr 23
L0%Mar 1

650 Feb 1
•12 Jan 20

Mario
,
May 3

2 Jan 8
2% J'ly 8

I'.i'i J'ly 26
65% Oct 2
56 J'ly 8
146% Sep 5
119 Jan 23

5 Hi Mar 1

1 5>4 Feb 3
5% Jan :t

25 Feb 1
21 Hi May 9
3% Mar I

4 Jan s
<tl3% Mario
49%Sep fl

6 Oct 2
434 Mario
1', Jan 31
1'.. Mario

25 Fl i

Feb 1
Feb 1

5 May 11
147 Feb 1

3 % Mar 3
1 Feb 1

is May22
281 Feb 1

3%J'nel8
125 Feb 26

1 1 Mar 3
35% J'ly 18
22'8 Sei> 9

18% J'ly 24
27% Feb 1

7 Oct 20
6 Augl

5

61% Sep 15
1% J'ly 30

Lowest Highest

90%
107'-.

265
190
248
200
176
307
162
135
200\
165
286
148

166 Jan
24 Jan
77 m Jan
13% Jan

201 Feb
163
223

Jan
Jan

205 Jan
30 Jan
70 Jan
87 Jan

42 Aug
98 J'ne
78% Jan
82 Jan
172 Nov
92% Jan
110 Jan
17 Feb
40% Dec
150 Aug

20 Oct
79% Dec
3% Jan

28 Aug
103 Dec
112 Dec
151 Jan
14 Oct
70% Mar
4 Feb

129 Hi Nov
20 Oct
7 Nov

217 Jan
184 "a Jan

153 Feb
l%Dec

88 Dec
127% Jan

182% Nov
3% Mar

99 Jan
146 Apr

198 Jan
5% Oct

100 Dec
25 % Dec
27 Jan
2 Nov

73 Sen
30% Feb
23 Hi Jan
9 May

74 Jan
13% Oct
46 Dec
33 May
86 '2 J'ly
%Oct

54 Jan
66 Jan

69% Jan
&1% ( let

60 £ Dec
2 Nov
9 Feb

29 Dee

50c. Dec

15% Jan
1 Jan
5% May

Oil '4 Oct
Dec

•12 Dec-
ill '-2 Dec
8 A'l-
]-,",
l%Xov

Dei
Nov
Ma>
Jan
Dec

41
28
32
L08
2

11 % Dec
4 Dec
18% Dec
11 Jan
l%J'ne
4 Aug

653| Feb
&22 Jan

1 Feb
4%

Jan

72 Dee
27% Dec

. May
IMC

.; Dec
2% Dec

230 !>•'

62% Dec
619% Jan
10 Dec

'

9 % J an

18 % Dec
3 % M ay
l%Deo

44 Dec
1 May

J'ne
May
Apr
•Fly
Apr
Apr
Apr
Apr
J'ne
Apr
Nov
Dec
May
Apr

173 Nov
45 .Fly
96 J'ne
29% May
217>oJne
173 Nov
231 J'ne
212% Apr
95 Nov
89 Nov

120 Dec

61 Dec
108 Deo
132% May
99 May
173% Aug
99 Apr
118% Apr
24% Apr
48 J'ne
155 Aug

34% J'ne
91 J'ne
11 Mar
33 Jan
152% J'ne
130 J'ly
182 May
21% Jan
83 J'ly
434 Oct

140 Aug
39 Mar
9% Feb

270 Mar
288 Deo

225 Oct
9 Jan

110 Mar
29 Aug
29 May
5 Mar

137 Mar
48'oNot
30 Sep
16% May
83 Hi Aug
34 Jan
82% Jan
54% Apr
101% May

134 Feb

89% Deo
91 Deo

33 Sep
66% A "S
129%J'ne
5%J'ne

18 Apr
53 Apr
2434 Mar
534 Mar

43% Aug
17g Mar
7% Jan
23% Jan

860 -Mar
•22% A],

r

34% May
13 Feb
13% Jan
4 A pr

551^ Dec
41 J'ne
53% DeO
120 D'O

7 -Mar
25 Mar

Oct
May
Sep

.
< let

6 -Fin

20 Sep
56 '4 Sep
7 Jan
6% D'O
4% Vug
'• = , let

:is 1 Mar
120 Sep
58 vpr

Sep
1 87 Apr
10 Feb
10 1 .Aft

363 Sep
63 Feb
68 Sep
41 J'ne

24" Apr

37% Mar
1 2 Sep
10 Feb
73 Sep
2 v Fell

b Before pay' t of assess'ts called during 1901. d Before pay't of assess'tsoalleddnnng 1902. 'Bid and asked prices. H Newatook. t Assessment paid.
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BONDS
BOSTON STOCK RXCK'QE

WEEK K.NULNO DEC ) 2

Aiu Bell Telephone 4s 1908
Am Telep & Tel coll tr 43.1929
Atciwv. Nebraska 1st 7<j..1908
AtchTopA- S fc*egeag48..1995
Adjust nitiii u 4» J'ly 1996

Boston & Lowell 4s 1907
Boston & Maine 4 'as 1 9 1

1

Improvement 4s 1905
Bost c& Moll 3d issue 7s... 1904
Boston Terminal 1st 3 'as.1947
Bost Un Gaslst 5s tr rects-1939

2<1 os trust receipts 1939
Bur A- MoRiv ex 6s 1918
Non-exempt 6s 1918
Sinking luinl 4s 1910

Butte & Boston 1st 0s 1917
Cedar Rap & Mo K 1st 78.1916
2d 7s 1909

Ceut Vermt 1st g 4s..May1920
Cliic Burl & Q 1st 7s 1903
Iowa i>iv 1st 5s 1919
Iowa Div 1st 4s 1919
Debenture 5s 1918
Denver Exteu 4s 1922
Nebraska Exten 4s 1927
Bis \V s t 4s 1921
Illinois BivS^s 1949
Joint bonds See Gt Northern

Clue Jo By A- St* Yds os .1915
Coll trust relunding g 4sl940

Cli Mil & St P Dub D 6s.. 1920
Ch M cv st 1' Wis V div 6sl920
Chic & No Mien 1st gu 5s. 1 93

1

Chic & W Midi gen 5s 1921
Concord cfc Mont cons 4s.. 1920
Conn A.- Pass K 1st g 4s. ..1943
Current River 1st Js 1927
Det Gr Rap & W 1st 4s. ..1940
Dominion Coal 1st Os 1913
Eastern 1st sold 6s 1906
Fitchburg 4s 1904
4s 1927

Fremi Elk* Mo V 1st 6s..1933
Unstamped 1st 6s 1933

Gt Nor C B <fe Q coll tr4s 1 92 1

Registered 4s 1921

J-J
J-J
MS
A-O
Nov
j-n
j-j
FA
M-N
FA

A-O
M-N
J-D
Q-F
J-J
A-O
A-O
M-N
FA
M-N
MS
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A O
J-J
Q-J

Price
Friday
Dec 1!

Mid Ask
99

'

98 "a Sale

iof" Sale'
89% 90%

Week's
Range or
Last Sale

11'

87
lOl'glOl^

10" Sale
105

low
98
OS '.j

119
100
93
lot 1

-..

126%
99%

104
1151-2

98%
9

117^
105%
99

100
138
12.". 's

86 Hi

101%
110
103%
10S l4
100
106
99

1

4
90 i

105 >a 106

127 Hi

126%
107H!
109

103 k>

99ia
110>a

107^108

135
135
93 Sale
92% Sale

Jfiall

99
98%

Dec '01
101

Dec '02
Apr'00
Apr'Ol
Jan '02

Apr '02
Aug'Ol

99
Nov'02
H7is

J'ly '02
Oct '02

J'ne'01
Sep !0]

Aog'00
§6%
101%

Apr'Ol
I )«t '02

Oct '02

100
106

Nov'02
Nov'02

"3--

3 o

105 Hi I05is
98%Nov'02
127 1274
127 127
ins Ni>\ 2

103 Dec'02
109 '4 Mar'02
115 Apr '02

104% 104%
99 H: 99 ^

110 Dec'02
107% 107 J-j

100% Mar'02
lll%May'02
135 Vi Nov'02
136 Uct '02

924 94
92% 92%

No
50
47

29

96
10

flange
since

January 1

Low Hum
98 100
9S 99

ibo'* i.03%
91 99 3

4

99% 99%
lot 104

83 99 >a

56 824
117%121%
105% 105%
99 100

85 90%
101 104%

102 ]04ia
107 1.jlnS v

4
100 101's
loG losia
99 100i4
96'4 102ia

106
07
127
127
ins
108
I0914
II414
103 12
9s

109
107%
100%
1104
135 Hi

136
92 Va

92%

110
1011-2
132
131 "a

110
110 l4
109 '4

115
107 "4

101
111
111
100%
111 '4

139
138
96%
96%

BONDS
BOSTON STUCK KXCH'GE

Week Ending Dec 12

Illinois Steel deben 5s 1910
Non -con vert-de hen 5s...1913

la Falls & Sioux C 1st 7s. .1017
Kan C Clin & Spr ls1 5s.. . 1 92.")

KanCFt S&Gulf 1st 7s. .1908
Kan C Ft Scott cfc M 6s 1 928
Kan CM cfc B gen 4s 1934
Income 5s Marl934

Kan C&M Ry<ft Br 1st 5sl929
Kan CSt Jo&C B 1st 7s. .1907
L R & Ft Sin Id gr 1st 7s... 1905
Maine Cent cons 1st 7s. ..1912
Cons 1st Is 1912

Marq Hough &Ont 1st 68.1925
Mexican Central cons 4s.. 19 11
1st cons inc3s Ian 1939
2d cons iuc 3s Ian 1939

Mich Telep cons .is tr rec.1929
Mlnue Oeu Elec eon g os 1029
New Eng Cot Yarn 5s 1920
New Eng Telepii us 1906
6s 1907
Os 1908
5s 1915
NY&N Eng 1st 7s 1905
1st 6s 100.".

Old Colony gold 4s 1924
Oreg Ry cfc Nav con g 4s. .1946
Oreg Sh Line 1st g Os 1922
Repub Valley 1st s t 6s.. .1919
Rutland 1st 6s 1902
Rutland-Canadian 1st 4s 1949

Savannah Klec 1st cons 5s. 1 952
Seattle Elec 1st g .".s 1930
Torrington 1st g .is 1918
Union Pac RR & 1 gr g 4s. 1 947
1st lienconv 4s 1911

United Fruit conv.gen5s.1911
Vermont & Mass 5s 1903
West End Street Ry g 5s.. 1902
Gold 4%8 1914
Gold debenture 4s 191 6
Gold 4s 1917

Western Teleph cfc Tel 5s. 1932
Wisconsin Cent 1st sen -Is 1949
Wisconsin Valley 1st 7s.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
Spl
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J
M-N
J-J
J-J
F-A
M-S
.J-J

M-N
M-S
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

Price
Friday
Dec 12

Bid Ask
lOlia
10 1 ia Sale

ib'3""""!

1°2
99 ibo"

90

118
74 14 Sale

102 Sale

106
104

98 loo
97 98

105ia Sale

108 12 Sale

103 »a 103%

Week**
Range or
Last Sale 05 Or

Lmi:
101 V,

1014
132%
103
113
122
99%
90

110 ia

1114
104
128
105 '4

118
74
25 4
21H3
86
104
102
104
105
L04
107 ;

,

106
104
112
100%
124 14

105
100
102
97 k/a
104%
L08%
102%
104%
107 Hj
100
101
108
lot',
103%
103ia
s7'i
119%

High
Dec'02
101%

J'ne'02
Nov'02
Nov'02
122

Dec'02
90

J'ne'02
Oct '02

Oct '02
J'ly '02
Mav'lll
Sep '02

741-2

Dec'02
J'ne'02
Oct '02

Mar'02
102

Apr '02
Keb'OV.
Nov'02
Oct '02

Oct '02

Oct '02

May'01
Oct '02

Nov'02
Oct '02

J'ne'02
Mar'02
Aug'02
105 "a

J'ly '01
Nov'02
104 '4

1091-2
Sep '02

Oct '02

J'ly '02

Aug'02
Oct '02

101
J'ly '01
Mar'02

Xv

"
"l

32

1 1

19

Range
Sin re

January 1

Low
101
100%
132%
103
113
122
OS
-1

103
111
lot
128

High
102
102
133%
106
114%
126
99%
97%

111
115%
105%
130%

118
74
25 4
20%
85

10:;

102
104
105
103
107 '4

106
104

lis
84%
35%
24%
88

104
104%
104
105
105
107%
109%
107

100 'g 102%
123 '4 128%
105 107
100 101%
102 103%
97ia 97%
104% 107

102%
104%
107%
100
1 00 %
107
104 '4

103%
103^

103%
113%
111
100
101
108
104%
103%
106%

11934 119%

Note—Buyer pays accrued interest in addition to the purchase price ior all Boston Bonds. " No price Friday; latest bid and asked. 1J Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stjck Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Price*

Saturday
Dec <i

•70 ,,, "70
•118

26 26
•431-2 4414
•15

26
'44
13

•% S *%
*

*26ia 263
4

211-2 211-2

69 69
•69 70
•33% 33%
4% 4%

78
46%
8%e
151-2

29% 6
•42%
*37
46%
IW4

78
46%
8ia

15ia
29ia
42%
3714
46%

llOHi

Monila 1/

Dec 8

71

26
45
13

%
26% 26%
21% 21%
69ia 69ia
69 69
33% 33%
4ia 4ia

78 78%
47 47
8%e 8%

*15 3
4 157e

29ia 29%
•42% 421-2

*37 371-2

47 47
110% 110%

Tuesday
Dec 9

7070
115
25% 25%

13 13

*% %
%

27 27
21% 21%
69% 69 Hi

70
33% 33%
4% 4>a

78% 78%
46'4 46%
8% a 8 -a

*15 3
4 15%

29%29' 3
l6

•42i4 43
-3714 37%
46% 46%
110% 110%

Wednesday
Dec 10

Thursday
Dec 11

7070
115
25% 25%

•43 44
*13 13%

'is h
%

26% 26%
20 21%
68% 69
69 69
33% 34
4% 4%

76% 78 14

40 \t 46%
8%6
13%
29ia

42% 421-2

36% 37

8%
15%
27%

.146
110

46%
110

' 71
115 ....
24'4 25
43 43%
13 13

'%

20
9 '4
50
68%
34

%
26ia
19%
C8
69
35%

75%
44 '4

T'%«
lo 3

*,

27 '4

42
*36
45%

109

76 3
4

45 '4

8*16

15~fe
28%
42^
36 '4

45%
109

Prida 7
Dec 12

•69 70
*115 119
23% 24
41 42
13 13

23 25
6 7ia
33% 45

68',

33% 35

*%
*34

75
431-2

7%8
14

26'%n
41%
35
44%

105

1
76ia
44%
8

1514
28%6
42
3".

45 3
4

108
32

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Sales
of the
Week
Sharet.

wulliiuorc
Oonsolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do prel 100
United Ry & Electric. 50

I'liiliulelpliia
American Alkali 50

Do pref 50
Cambria Steel 50
Consol Lake Superior.. 100

Do pref 100
Lehigh Coal & Nav ... . 50
Lehigh Valley 50
MarsdenCo 100
National Asphalt 50

Do pret 50
Pennsylvania RR 50
Philadelp'a Co (Pittsi.) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pret 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbaehCo 100

Range Since January I

11)04

Lowest

129

3,520
500

1,271

10,275
51,437
9,888

51
20,558

293

1,854
8,757

22, 1

^-9

5,690
54,253

320
100

5,435
5,284

02% Jan 28
104 Jan 7
23% Dec 12
41 Dec 12
13 Oct 13

%Sep 17

23 Mavl7
6 Decl2
33% Dec 12
65 Nov 12
29i4Novl4
2% Feb 3
% Sep 15
% Sep 13

73% Jan 14
43 ia Dec 12
3% Jan 27
8% J'ne20

2 6 '4 Marll
40 Mar
30 Jan 14
32 Jan 6
101%May28
24 Jan 31

Highest

74% Sep 18
125% J'ly 29
34% Auglf
55%Augl9
17 Mario

1 Apr28

29^
36
80%
79%
38%
5"l6
1%6
2%

85
50%

18%
393, a
45%
405

1

6
48%
126
40%

Sep 23
A pi 29
Apr 29
Sep 9
Jan 2
Oct 3
Feb 7
J'ly 9
Sep 4
Apr 30
Sep 19
Oct 1

Sep 3
Sep 3
Sep 10
Oct 3
Feb 8
May29

Range tor Previous
Xear(iyOl)

Lowest Highest

58 Jan
88% Jan
9-1 Jan
24%.Tan
14 Dec

%Dec
%Apr

15% Mar
20% Dec
40 Feb
62!a Jan
28ia Jan
3% Dec
%Dec

1 Jan
69 May
40% Jan
4% Dec

12i«Jan
34% Jan
19 Jan
24%J'ne

113 Sep
38 Dec

65% J'ly
106 -a Dec
30%J'ne
54% Sep
18 'g Max

2'iRJan
%Mar

31%J'ne
381-2 Apr
80

1

4 J'ly
79% Apr
39% May
7% Jan
8% Feb

16 Feb
81 Apr
54'< May
8% Feb

28% Dec
41% Dec
32% Dec
37 Jan
128%Jan
55 Apr

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron & Steel 50
American Railways... 50
BeU Telephone 50
Cambria Iron 50
Camden <fe Trenton 10
Central Coal & Coke.100
Preferred 100

Consol Trac Pitts 5o
Preferred 50

Danville Bessemer... 1 "a

Diamond State Steel
Preferred

Easton Con Electric... 50
Electric of America...50
Elec Storage Batt loo
Preferred 100

Germantown Pass 50
Harrison Bros pref.. .100
Hestonv Man A: Fair.. 50
Preferred 50

Indianapols St 100
Inter Sni P <fe Dynam..50
Lit Brothers 10
Little Schuylkill 50
Minehill & Schuyl H..50
Nesquehoning 50N Haven Iron & Steel.

5

North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred 100

Phila Co (Pitts) pref.. .50
Phil German .feNorr is. 50
Phila Traction 50
Railways General 10
Busqueh Iron & Steel..

_

Tidewater Steel 10
United N J RR & C.. 100
Unit Pow & Trans 2
United Trac Pitts 50
Preferred 50

Warwick Iron & Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal. ..50

Bid Ask

8%
"52

'46

9%

47

9

53"

47"

1'4
3 '4

9%

11 12
10%
60
65 66ia
51 52
5"a 6

108i4 109ia

50 51
99

169 171^
97ia 97%
4% 5
2% 2%
4% 5

281ia 283
49 50

5% 6
70
80

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
Asphalt Co 5s 1949 tr ctfs
Atl City 1st 5s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che & D Can 1st 5s '1 6 J-J
Choc & Me 1st 5s 1949 JJ
Ch Ok & G gen 5s '19 J-J
Cit St Ry (Ind) con 5s '33
Col St Ry 1st con 5s 1932
ConTracofN J 1st 5s. '33
E & A 1st M 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm cfe Wil 1st 6s '10.J-J
Income 5s 2862.A-O

Eq II Gas-L 1st g 5s 19H & B Top con 5s '25 A-O
Indianapolis Ry 48.1933
Lehigh Nav 41-28 '14 .Q-

J

RRs 48 g 1914.Q-F
Gen M 4>as g. 1924.Q-F

Leh V C 1st 5a g '33..J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consoles 1923 J-D
Annuity 6s J-D

Leh V Trac 1st 4s '29.J-D
Nat Asphalt 5s 1951.J-J
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY Ph& No 1st 4s '39 J-J
Income 4s 1939...M-N

No Penn 1st 4s '36. -M-N
GenM 7s 1903 J-J

Penn gen 6s r 1910. .Var
Consol 6s c 1905. ..Var
Ciinsol 5sr 1919. ..Var

Penn & Md Steel con 6s.
Pa cfe N y Can 7s '00.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 4s '43
P Co lstcfe coltr 5s'49 M-S

Bid Ask

119%

110
90

105

51
115^
110

107ia

97%

IO714
109

121

95
107ia

52
L16%
HOia

98
117%

PHILADELPHIA Bid Ask

85 86
110%lll0%
104
109
107%
114
121

133

6
106ia

102
91

112
102
117ia

120
115
108%

107ia
1041-2

110%

108
116%

124
137

8
108

118ia

121 -a

105
98

105%
111

Phil Elec gold trust ctfs
Trust certifs 4s

P & E gen M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A-O
Con M 7s 1911 J-D
Con M 6s g 1911....J D
Ex Imp M 4s g '47.A-O
Con M ot '82 4s '37.J-J
Terminal 5s g 1941.Q-F

P Wife B col tr 4s '21. J-J
Rochester Rv con 5s 1930
S R E Side 1st 5s g '35 J-D
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta* Charlotte. .100
Atlan Coast L (Conn)! 00
Canton Co 100
Georgia Sou cfe Fla...l00
1st pref 100
2d pref 100

G-BS Brewing 100
Mt Vernon Cot Duck.
Unit Elec L & P pref. 50

Bonds
Anacostiacfe Pot5s
Atl <fe Ch 1st 7. . .1907 J-J
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of indebt 4s ... .J.J

Bait CPass 1st 5s '11 M-N
Bait Fundg 5s. 1916 M-N
Exchange 31-2S 1930 J-J
Refunding 3 ias 1952J-J

Bait cfe P 1st 6sinl '11 A-O
1st 6s tunnel. .1911 J-J

Bait Traclst5s..'29 M-N
No Bait Div 5s 1942 J-D
Convertible 5s. "00 M-N

Central Ry 6s. ..1912 J-J
Consol 5s 1932 M-N
Extcfe Imp 5s. 1932 M-S

Chas CityRy 1st 5s '23 J-J

100
70 ia

118 >a

107
128
122
115
108
108
122

100%
71

108

123
116%

124'

1

109

"64"

160
260
99
4S
97%
79
12
5

37

98%
11314
115
95

100
122
109
114

117
6.

171
31o
100 \

115
119
100

117
117
106%

81
13
7

39

99
113%
1161s
96

122ia
110

118

110

BALTIMORE
Chas RyG cfe El 5s '99 M-S
Charl C cfeA ext 5s.'09 J-J
2d 7s 1910 A-O

CitycfcSublst5s..'22 J-D
City cfe Sub(Was)lst58'48
Col&Grnvlst6s.l916J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

Ga cfe Ala 1st con 5s '45 J-J
Ga Car cfeN 1 st 5s g '29 J-J
Georgia P 1st 6s. ..'22 J-J
GaSo & Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knox v Trac 1st 5s '28A-0
LakeR El 1 st gn5s'42M-S
MetSt(Wash)lst5s'25FA
Mt Ver Cot Duck 1st 5s
Incomes

New Orl Gas 1st 5s. .Var
NptN&O P 1st 5s'38 M-N
Norfolk St 1st 5s '44. .J-J
North Cent 4%s 1925 A-O
6s 1904 J-J
Series A 5s 1926 J-J
Series B 5s 1926.. ..J-J

Pitt Un Trac 5s 1997.J-

J

Poto Val 1st 5s 1941. .J-J
SecAvT(Pitts) 5s'84 J-D
Sav Fla cfeWest 5s '34 A-O
SeaboardA L4s 1950 A-O
Seal, cfe Roan 5s 1926. J-J
South Bound 1st 5s. .A-O
UE1 LcfeP lst4%8'29 M-N
Un Ry cfc El 1st 4s '49 M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906..M-S
2d series 6s 1911. ..M-S
3d series 6s 1916. .M-S
4th ser3-4-5s 1921. M-S
5th series 5s 1926. M-S

Va (State) 3s new '32.J-J
Fund debt 2-3s 1991 .J-J

West N C con 6s 1914 J-J
WesVa CcfeP 1st Og'll J-J
Wil cfc Weld 5s.. 1935. J-J

Bid Ask

90
117
104%

99
118
113
114
111
112ia
125
115
49
35

100
117
118
76
35

105
112
110
105
122
122
116

118
115
82%

112
HOia
83%
91%
66i*

i 1*3 "ia

118
115
114%
97%
98%
118
114
121

92

102
120
113%
114%
111%

50
36%

78
37

*
108%

117%
83%

111%
84 <a
95
66%

116
99
99 ia

115

* Bid ana asked prices ; no sales on this day. j| Lowest is ex-dividend.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
Dec 12
1902

Slocks
Railroad <fcc

Bonds
State
Bonds

D S

Shares Par value
Bonds

Monday
167,460
282,083
244,9 1 1

569,510
1,180,428
1,091,574

$15,555,000
26,998,300
23,379,900
52,701,000

111,002,800
103,044,400

$332,681,400

$1,105,500
1,712,500
1,631,000
2,483,000
4,554.500
4,561,500

$40,000
15,000Tuesday

Wednesday

Friday

$10,000

3,535,999 $16,048,000 $55,000 $10,000

Sales at Week ending Dec 12 January 1 to Dec 12
New York Stock

Exchange 1902 1901 1902 1901

Stocks—No. shares

Bank shares, par..

BONDS
Governmen t bonds

RR. and mis. bonds

3.535,999
$332,681,400

174,900

$10,000
55,000

16,048,000

$16,113,000

4,719,475
$459,092,200

$13,500
94,000

22,072,800

178,908,055
$16,909,449,200

$597,900

$1,320,500
3,605,900

843,219,150

$848,145,550

258,603,067
$25,082,393,275

$137,075

$1,715,070
2,502,800

959,527,400

Total bonds $22,180,300 $963,745,270

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Dec 12
1902

Saturday
Monday
Tuesday
Wednesday . .

Thursday
Friday

Total.

Boston

Listed Unlisted
shares shares

8,029
8,021

10,948
14,258
26,294
41,243

4,185
9,644
9,847
16,146
15,695
15,830

109,393 71,347

Bond
sales

Philadelphia

Listed
shares

$1,500
40,000
52,500
81,000

110,000
70,010

6,171
7,100
6,435

26,907
66,1621
87,263'

$355,010] 200,038,

Unlisted Bond
shares sales

1,459 $36,000
2,371 68,700
652 100,587

4,047 87,975
14,399 30,650
15,068 48,000

37,996 $421,912

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways
NEW YORK CITY

Bleeck St* Ful F stk 100
lstmort4s 1950....J-J

B'way & 7th Ave stk. 100
lstmort 5s 1904...J-D
2dmort 5s 1914 J-J
Con 5s 1943 See Stock

B'way Surf 1st 5s gu 1924
2d 5s Int as rental 1905

Cent'l Crosstownstk.100
IstM 6s 1922 M-N

Cen PkN & E Riv stk 100
Consol 7s 1902 J-D

Christ'r* 10th St stk 100
Col& 9th Ave 5s See Stock
Dry D E B & Bat stk 100
1st gold 5s 1932. ..J-D
Scrip 5s 1U14 F-A

Eighth Avenue stock 100
Scrip 6s 1914 F-A

42d* Gr St Ferry stk 100
42d St M & St.N Ave 100
lstmort 6s 1910...M-S
2d income 6s 1915. .J-.l

LexAv & Pav F 5s See st

Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. loo
Second Aveuue stocklOO
lstmort 5s 1909..M-N
Consol 5s 1943 F-A

Sixth Avemo stock. .100
Sou Boulev 5s 1945. .J-J
SoFer 1st 5s 1919.. .A-O
Third Avenue See Stocli

TarryW P & -M 5a L928
YkersStRR5s 1946A-I I

28th& 29th Sts 1st 5s '96
Twentv-Third St stk. 100
Deb 5s 1906 II

Union Ry 1st 5s 1942 F-A
Westchest 1st 5s '43 J-J

BROOKLYN
Atlan Ave 5s 1909..A-O
Con 5s g 1931 v-o
Impt 53 Aee Stock Kxc
BB& W E 5s 1933. .A-O
Brooklyn City slock. ..10
Con 5s See Stock Excli

Bkln Crosstn 5s 1908.J .1

BknHgts 1st 5s 19-11 A-O
BklnQCo&Sub See Stk

•Bklyn Rap Tran See Stk
Ref g 4s 2002 J-J

Coney Island& BklynlOO
1st 5s 1903 J-.l

5scrtfsindbt 1903..J-J
BrkC&N 5s 1939. J-

J

Gr St&New 1st 5s '06 F-A
Gr'pt &Lorirner St 1st 6s
Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Elec pref 100
5s 1944 A-O
lst4:i 1951 J-J

\Vb'g& Flat latex 4 v,s .

Steinway 1st 6s 1922.J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 5s 193 1 . . F-A
Deb 6s 1917 A.0

Chicago City Ry Stk.100
Chic UnionTracSeeSt'ck
Cleveland City Ry loo
Cleveland Electr Ry. I oo
Columbus (O) St Ry..loo
Preferred 100

Colum Ry con 5s See Ph
Cros8t'\vn lst5s '33.J-D

Bid

35
100
247
lOOVj
107 Hi

Exch
2112
2101
265
U23
210
100
185
Exch
110
113 ^
103
405
105
410
70

111
99

k Exc
.Stk E
Stk 1.

190
212
HOoh
nis
175

Sill's
2108
Excli
10S
110
5113
408
1 02
118V)
113 »4

2103
112

ii list

102
245
list

104
105
Exch
Excli

360
100
100
114
103i-

2
105

Excli
83

V

113
88

105
2117V,

5113
8106 hi
207

85 14

58
105

ila lis 1

§109

Ask

37
101
251
101
109
list

114
101 is

275
126
215
101
190
list

120
116V,
104 Hs
415
109
415
75

112
100
Ust
x list

x list

205
217
L06
1 19
ISO

110
list

110
111
114V.
415
L06
119
114V)

104

104
246 »-.

107
108
list

Ust
87=8

400

100*2
116

107

list

85
1 15
89
106
119

114V,

211
list

115
85 "a

107 \

111

Street Railways
Detroit United RySee Stk
Grand Rapids Ry 100
Preferred 100

Indianapolis St Ry See
J C Hob <fc Paterson..lOO
4sgNovl 1949... M-N

Lake St (Chic) El stk.100
1st 5s 1928 J-J

Louisv St Ry 5s 1930J&J
Lynn* Bos 1st 5s '24.J-D
Minneap St Ry 5s See Stk
New Orl Rys Co 100
Preferred 100
4»2S 1952 J-J

North Chic Str stock. 100
1st 5s 1909 J-J

North Jersey St stocklOO
48 1948 M-N

Pat Ry cou 6s 1931..J-D
2d 6s 1914. A-O

Rochester Ry 100
Preferred
Con 5s 1930 See Phila
2d 5a 1933 J-l>

So Side El (Chic) stk.100
Syracuse Rap Mr 5a 1 9 16
Toledo Rys <S Lighl Set

UnitRys(StLTrans) 100
Preferred 100
Gen 4s 1934 J-J

UnitRysSanFran SeeStk
Subscriptions

West Chicago St 100
Con g 5s 1936 M-N

Gas -Securities
NEW YORK

Cent Union Gas 1st 5s. .

.

(.'on Gas (NY) stock N \

EquitGascon5sl932 See
Mutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1918. .J-J
' See Stock

N Y & East Hirer Gas—
1st 5s 1944 1-.l

Consol 5s 1945 1-.J

Nor 1 L927.M-2S
Standard Gas com 100
Preferred 100
1st 5s 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore Cousolida
Bay State Gas 50
BinghaiutoM Gas 5a 1938
Boston United Gas bonds
Buffalo City Gas stocklOO
1st 5s 1947 \ 11

Chicago ( las S< e N Y St k

Cincinnati Gas& Eh
Col lias L * Heat corn 1 00

Preferred 100
Col Gas 1st 5a 193

Cons..
1st 5s 1936 J-J

Consum Gas ',J City)—
1st 6s 1904 M-N

Detroit City Gas 5t 1

Essex * Hudson Gas 100
Fort Wayne lis L926 I

-

Gas<feEiec BergenColOO
Grand Rapids Gas

—

1st 5s 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 100
5a g 1949 M-N

Indiana Nat * 111 Gas—
let 6a 1908 M-N

Bid
Exch
49
94

Phila
20
78

2100%
2115
2112
Exch
13
45 >a

278
160

29
83

S125
2100

7:;

99
list

§105
107
102

Stk E
26*2
81

2 84

1

4
Exch

82
8

8109
Stock
si 1. E
310

2108
Exch

2113
2108
}106
130
150

2115Vj

91
Bait

1 4i

\ 92
Bosto

7>a
76

Exch

MIS'-.;

1 0334
2106

83

2102
I....

32 '-,

40

2102
t 52
40

2104

Ask
Ust
51
97V
list

21
79
9

117V.
113*2
list

l-l'-j

79
164

304
84
130

76
1004

108
110
105
x list
27 V
82
84-^

list

47
84

111
Exc
x list

340

109
list

115
112
110
140
160
118

38
93

list

1«8
95
n list

10
78

list

lOi
109
104 4

89

86
33*
50

104
58
41
101 '•

49

(Jus Securities
Indianapolis Gas stock 50
1st 6s 1920 M.N I

Jacksou Gas Co 50
5s g 1937 A-Ol

Kansas City Gas loo
5s 1922 A-O

Laclede Gas 100
Preferred 100

Eafay'eGaslst 6s'24. .M-N
Log&WabV lst6s'25.J-D
Madison Gas 6s 1926. A-O
Newark Gas 6s 1944. Q-J
Newark Consol Gas.. 100
5s 1948 See .Stock Excli
& Ind Con Nat& 111 1 00
1st 6s 1926 J-D

Providence Gas 50
St Joseph Gas 5s 1937.J-J
StPaulGas Gen 5s'44M-S
Syracuse Gas 5s 1946.J-J
United Gas* Elec.NJ 100
Preferred 100

Telegr & Telephone
Bell Teleph of Buffalo 100
Central & So Amer... 100
dies * Poto Teleph. . 100
5s 1909-29 J-J

Commercial Cable 100
Commer Un Tel (NY). 25
Emp & Bay State Tel 100
Franklin 100
Gold& Stock 100
4Vs, 1905

Hudson River Teleph 100
New Eng Telephone See
Northwestern Teleg. ..50
N Y& N J Telephone 100
5s 1920 M-N

Pacific & Atlantic 25
Proviaence Telephone. 50
Southern & Atlantic.25
Tel Tel & Cable of Am . 15

Electric Companies
Chicago Edison Co... 100
Edison El 111 Brk 4s N Y
Hartford (Ct) Elec LtlOO
KingsCo Elec L&PColOO
Narragan (Prov) El Co 50
NY& Q El L&PowColOO
Preferred 100

Rholsl Elec Protec ColOO
United Electric ofN J 100
48 1929 J-D

Ferry Companies
Brooklyn Ferry stocklOO
NY* B 1st 6s 1911.J-J
Con 5s 1948 See Stock

Metropolitan Ferry 5s...
N Y& E R Ferry stk.100
1st 5s 1922 M-N

N Y & Hoboken stk.100
HobFy 1st 5s 1940 -M-N
Con 5s 19-16 J-D
NY&NJ 1 st 5s 1946.J-J
10th & 23d Sts Ferry 100
1st raort 5s 1919...J-D

Union Ferrv stock.. .100
1st 5s 1920 M-N

Railroad
Chic Ind&L gn 4sl952J-J
Chic Peo ctsti pref.100
Prior lien g 4 v. s'30M.v->
Con mtg g 5s 1930.J&J
Income 5s 1930

Denver* South'n ...100
Northern Securities. LOO
Ore Short L Is w 1 .SeeStk
Pitts Bess it 1. E 50
Preferred 50

Pitts Lis&W con 1

Rock Island See Stock
Va* Southwestern. 100

1st guar g 5s 2002.. J-J

Industrial and [Uiscel
Acker Mer it Gondii 6s
Alliance Realty 100
AllisChaliuers 100
Preferred 100

Amer Bank Note Co.. .50
American Can coin... 100
Preferred 100

American Chicle Co.. 100
Preferred 100

American Elevated
Amer Graphophone. . . 10
Preferred 10

Amer Hide* Lea SeeStk
Annr Press ASSOC'n. 100
Amer Shipbuilding . . . 1 00

Preferred
\im Soda Foun com. .100

1 81 prefi n d 100
2d preferred 100

\;m. ncai ...50
Am st raw board reels 100

ids 6s F-A
com... 50

eferred 100
\iu 1 \ pefo'rs com... LOO
Preferred 100

Amer Writing Paper, loo
Preferred loo
5 L919

Burner* Sni Car 100
Preferred 100

rpanycom 50
50

BondiS il ir new 100
Borden s < .1 00

rerred LOO
m Cop See Bust

1 amden Land .20
iiloidCo 100

Cent Fireworks com. 100
Preferred

Central Foundry LOn
ed 100

ebrough Mfg Co loo
-; pre! LOO

preferred LOO
Common .100

coia H.ickCoaUft 1
1

1st g5s 1917 J-J

Comjn
1 'unsolid Car Heat il

1 onsol Piri i.IOO
Prefei red LOO

'mis Ry l.i -a Refi ig.100

Bid
50

103\i
83

2101
12

100
75
100

Ask
75

105

2107
2141

68
list

1112
§ 93

91
§ 98V;

38
87 V,

101
98

i05»i
175
110
78
47
120

103
15
101
85
110
60
50
109 v,

141V
09

20
56

101
Bosto
122
162
3110

80
1114
95

t 2h

174
Stock
200
210

t 971-2

43
75

125
17
69

110
Exch
108
75

i 92
72

i 1
1

'-' v
85

102

2105
40
95

90
10

2106
93
28
12

107
Exch

t 34
t 73

Exch
20
98

100
110
L8
sov,

; 5 1

9
41 Hi

120
88

534

85

102
4

20
175
17

LOO
300
110

> 1

75 V
17V

129
145

390
115
107

Stock

120
20

• >

12
4.">o

92
90
60
70
2

60
10

95
93
99
40
89 V

105
104
45
107
184
120
84
55
123

106
n list

126
166
112
85
121
100

6

177
Exch

214

45
80

18
70

13
113
list

110
80
94
75
114
86

105

108
41
96

92
12

103
100
32
35
107m

.;..

7s

list

100

103
1 L5
20
82
56
9 '4

12 v
L25

1

6
10

list

95
58
105

6
75
25

49

325
MS

L02

77

1 15
too
1 L8
109
Exch

1.

122
'

470

97
95
65

3
65
20

Industrial anil Mi-.ee.

Consol Rubber Tire.. 100
Debenture 4s

Cons Storage BatteryiOi
Continental Tobac deb 7s
Cramps' Sh*En Bldslou
Crucible Steel 100
Preferred 101

Distillers' Securities.100
Col tr 5a 1927 A-O

Dominion Securities. 10(
Electric Boat 100
Preferred 10(1

Electric Lead Redue'n.50
Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'ic TranlO
Empire Steel 100
Preferred loo

General Chemical 100
Preferred 100

Gorham Mfg Co com. 100
Preferred loo

Greene Consol Copper. 10
Guggenheim Explorati'n
HackensackMeadowslOO
Hall Signal Co loo
Havana Commercial. 100
Preferred 100

Havana Tobacco Co (w i)

Preferred (w i)

Hecker-Jones-Jew'l Mill
1st 6s 1922 M-S

Herring- HaU-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land & ImplOt
5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Interboro R T (toll paid;
40%paid

Internat'lBankingColOO
International Salt 100

1st g 5s 1951
International Silver, loo
Preferred 100
1st 6s 1948 J-D

John B Stetson com.. 100
Preferred loo

Lanston Monotype 20
Lawyers Mort fnsur.100
Lawyers' Title Ins.. .100
Lorillard (P)pret loo
Madison Sq Garden..! 00
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Constrac.pt LOO
Monongahela R Coal.. 50
Preferred 50

Mosler Safe Co 100
National Bread loo
Preferred loo

National Carbon 1 00
Preferred 100

Nat Enam'g& Stamp 100
Preferred loo

National Surety loo
NewBrunsCaunelCo.il in
New Central Coal 20
New Eng Consol Ice. 100
New Eng Transpor..lOO
N Y Biscuit 6s 1911.M
N 'i Mtge& Security.100
New Y'ork Dock loo
Preferred 100
N Y Transportation. ..20
Nicholson File Co.. ..100
NorAmLum'rA-I'ulploo
Ontario Silver 100
Otis Elevator com LOO
Preferred loo

Pittsburg Brewing .">o

Preferred 50
Pittsburg Coal 100
Preferred 100

Pitta Plate Glass 100
Pratt & Whitn pre!.. 100
Procter* Gamble.... 100

i'i 1 lerred LOi

Realty Assoc iBklyujloi
Royal BakPowd pref. 101
Russell it Erwin 2;
Safety Car Heat* LtlOO
Seminole Mining...

Qons llanlw com LOO
I efei red LOO
2d preferred ion

100
Standard Milling Co.100

Preferred loo

Standard Oilol N J. .lm
Standard 1 ouplercom 1 00

• i 1 no
\\ it 50

su .it & Co See Boston St

910-1914....J-J
Tenin set 1 loppi

„ Pacific 1 oal.100
1st 6s L908 \ '

1 hum .v 1

Title ins Co of a v. LOI

Trenton 1' imlOO
red m .100

Trow Directory mv.
Unioi. lo

Union S\t itch & Signal 50
Preferred 50

Union Typew 1

1st preferred 100
2d .... 100

.100
U S Envelope eotii

Preferred ...

U s ReduoWi Refinii
. ed 100

U s Shipbuild'g
terredi when La

pil)

D S Silver ( orp 6s
U a Steel Corp

r5s Si i I

Uni\
Preferred

Y.i Iron Coal * Cokl
•

\ uican Detinning 100
it. u '

1
ed 100

w ,
1

White Knob Miniii
Worthing Pump pref.100

Bui
',

10
15

102
I

IT-H

2«v
70

2E
36

4
9

Ask
1

13
20
106
66

11 v

1-

61

125
L25

150
3

115
15
60
42
63

96

24
5

105
106
10

30
74
IS
30
38
3 5

8
4 l4
5

10
1

13
47
64
101

115
107
108
198
10
48
7

40
97
160
140

t
9v

235
375

14
55
4A

9'
f

39 7
t

26
98
30 V
80
140

6
33

113
130
17 V

49
t 9 V
154

4
6

38
97

t 30 '.

i 47
28T,

87»4

203 V

123
101

r til

160
t 1\

136

300
7

'.7

7 5

L34

k Exc
SlOlia

7o

70

I

I

120

123
5

10
74

Exeh

25
160

5
125
20
62
45
65

100
3

28
10

15
70

123
110
111
203
12
52
24
60 ^
100
180
160
H)i4

250
380
135
19

4 34
liV

10

102 Vj

20
92 >a

29
98 V,

33
so
150

6>9
38

116
135
20
:,:,

lOVj
160

6
7

4

100
30«8
47=8
29
88H

135

113
3

122

345
205
125
101

170
2 V.

160

N2V
320

8Vj

30
79

670
40
138

1

li'ge
lo-jij

is
77
110
525
15 7
25
94
. 5

92
105
126
125
127

77
list

20
58
88
inov
9719
115

1

20

71

so •«

80
170
10

L26

i Buyer pays accrued interest. 1 Price per share. i Sale price. a Ex rights.
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RAILROAD EARNINGS.
The following table shows the gross earnings of eveiy Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street raihmys are brought together separately on a subsequent page.

ROADS

Latest &ross Earnings

I

Week
or Month

Adirondack
Ala Gt Southern.
Ala N () <te exii-

N O A No East.
Ala * Vieksb'g
Vloksh BU& P.

Allegheny Valley
Ami Arbor
Ann Wash A Rai.
Atoli Top & S Fe.
Atlanta & I liar..

Atl Knoxv & No.
Atlantic & Blrm
Atl Coast Line..
Atl Vald & West.
Bait vC Ann SL..
Bait & Ohio /

B & O South w. i

Bangor <& Aroosl
Bath & Haunnon
Bella Zanes&Cin
Bellelonte Cent'l
Bridgt <fc Saco R.
Bull Attica it Arc
Butt Rock & Pitts

Buttalo &Susq...
Burl C Rap Js No
Canadian Pacific
Cane Belt
Cent'l of Georgia
Cent'l ofN Jersey
Central Pacific..
Ckattan South'n.
Chesap&Ohio...
Chic <fc Alton Ry.
Chic Burl & Quiu
Chic <fe E Illinois

.

Ohio Gt Western.
Ckic Ind AL'v...
Ckic Milw He St I

Ckic & North W*n
ChicPeo&St L..
Ckic R I A: Pao...
Ckic St PM & O.
Ckic Term Tr RK
Cin KG4T Pao.
CICin Cli& StL.
Peoria <te East'n

Colorado & South
ColNewb&Lau.
Col Sand Jt Uock
Copper Rant;e....
Cornwall
Cornwall & Lei)..

Cumbeii'd Vailej
Denv. He Rio (ir. >

Kio Gr. West. <,

Detroit Southern.
Det & Mackinac.
DulSoSh&Ati..
Erie
Evansv & Indian
Evansv& TH...
F'rchild&N'r'e'n
Farmv & Powkat
FtW & Denv Cit\
Georgia RR
Ga South & Fla..
Gila ValG A, N..
Gr Trunk System
GrTr. West n
DetGr H&M..

Great North'n—
St P MinnAM;
East, of Minn \ \

Montana Cent'l
Total system

.

Guild; Skiplsland
Hocking \ alley..
Hous & Tex Cent
Illinois Central..
Illinois Southerly
Ind 111. & Iowa

.

Int & Gt North'n
Interoc(Mex)
Iowa Central
Iron Railway
Kanawha & Mich
Kan City South'n
Lehigh Val RR..
Leh Val Coal Co.
Lexing «fc East'n.
Long Island
La. & Arkansas.
Lou. HentL&St.L.
Louisv A Nashv.
Macon & Birm...
Man'tee&Gr.Kds
Manis & No Last
Manistique
tMexican Central
Mexlcanlatern'l.
JMexicanRy

June
3d wk Nov
Pacific.
November.
November.
November
October...
1st wkDec
September
October...
September
November.
October...
October..
June
September

October...

October...
September
September
November.
October...
September
1st wkDec
October.

.

May .

1st wkDec
October...
1st wkDec
October...
September
4tkwkNov
1st wkDec
October...
August
1st wkDec
1st wkDec
4thwkNov
October...
October...
August
October...
October ..

1st wkDec
3d wk Nov
1st wk Dt c
l st wk Dee
1st wkDec
September
3d wk Oct.
October...
September
October..
October..

1st wkDec
l st wk Dec
October...
1st wkDec
October...
1st wkDec
1st wkDec
October...
October...
October. .

.

October.
November
October. .

.

1st wk Dec
3d wk Nov
3d wk Nov

November.

November.
November
September
1st wk Dee
September
November.
November.
October
1st wk Dec
WkNov. 22
1st wkDec
November.
1st wkDec
October...
October...
October...
October...
October.
September
October...
1st wkDtc
November.
October.
September
November.
1st wkDec
October...
wkNov. 22

Current
Year

S
15,324
51,642

196.645
104,051
114,318

h.e.

34,782
0,9 14

5,910,930
264,028
54,012
22,515

H755.673
21,384
8,955

,5 14,978

178.624
3.291

18,578

4,506

i

123,859
97,277

399,700
875,000
21,217

184,680
1,087,387
2,078,724

2,825
299,682
925,387

5,171,300
155,023
133,943
110,393

4,81 1,701
4,811.811
133.929

B4461146
1,327.252

33,672
104 .395
363, 886
54,352

121,904
11,937
32,418
37,937
7,325

20,190
119,231

310,300

26,358
72,443
42.719

3,818,152
7,475

29,823
4,853
7,iii)7

242,790
240,714
130,385
24,362

611,233
103,316
24,717

4,116,780

161,106
4,277,886
134,775
105,321
586,984

3,690,258
13,931

1 44,788
93,880
87,900
44,418
6,840

21,681
590,356

2,001,943
303,888
46,444
Inc. 82
43,963
72,356

079,785
12,992
12,126
30,361
4,703

455,715
584,358
105,000

Previous
Year

$
12,887
48,093

184,331
99,390
9b.901

32,536,,
36,869
7,333

5,390,922
239,823
57,815
10,439

<142049U
19,325
8,452

5,324,576

158,904
3,030

16,208
4,940
4,327

107,267
87,553

399,772
759,000
20,356

179,030
1,543,881
1,878,582

2,677
288,127
847,800

4,979,672
127,421
156,357
110,357

4,521,267
1.546,104
123,975

1)2944491
1,261,630

27,761
3 01,051
358,854
50,727

106,349
14,817
25.913
19.768
10,586
31,6 13

115,976

328,600

25.356
65,850
41,901

3,757,162
6,230

27,340
3,016
6,058

198,692
233,431
99,868
36,162

546,986
70,199
21,242

3,669,421

100,995
3,770.416
106,398
103,9 1 1

517,176
3,485,363

12,665
147,091)
116,092
81,160
53,715
6,177

19,670
529,397

2,894,058
2,138,415

37,771
,522

38,744
63,847

633,225
12,055
12,212
26,644
4,275

386,333
501,070
88,200

July 1 to Latest Date

Current
Year

$
202,216

1,046,086

917,346
151,916
511,399

Inc.
828,263
23,199

20,506,993
797,574
291,602
76,488

15.869,179
269,977
30,831

21,701,789

594,718
8,781

51,756
25,274
17,992
6,941

3,308,817
327.966

4,959,604
19,352,688

80,024
4,028,850
4,314,405
5,872,162

50,242
6,384,364
3,495,805
9,791,687
3.193,348
3,432,145
2,154,692
16,883,382
17,5 18.955

266.242
K16449082
4,448,33S
773,164

2,289,663
8,921,534
1,210,633
2,747,117

42,057
509.531
129,321
25,971
93,137

444,466

8.110,658

612,585
273,967

1,271,377
14,179,340

183.569
772.699
13,618
27,860

922,524
781,094
614,364
98,211

14,488,180
1,870,294
505,812

19,568,163

837,773
20,405,936

403,203
2,664,629
1,328,164
18,218,771

67,699
540,922

2,424,561
1,917,030
1,086,816

32,74 4

432,903
2,078,326
6,715,646
672,410
192,359
Inc. 161
121,702
277,678

15,087,848
67,925
43,853
86,767
46,547

9,247,223
2,18 8,443
2,021,400

Previous
Year

$
190,628
964,381

828,8191
428,288
40 1,660;

150,004
828,4941
23,684

20,107,7251
721,757
262,590
37,343

M.909,066
235,045
28,690

20,030,862

552.778
8,596

47,043
24,700
17,214
6,810

2,992,876
288,232

4,559,003
17,158,816

47,129
3,485,037
5,967,061
5,753,673

40,977
7,514,556
3,328,770
9.460,462
2,707,006
3,544,142
2,008.!:. I

16,217. 8: i

17,005,900
232,767

»1 1435359
4,311,767
709,752

2,153,546
8.747,616
1,145,896
2,484,335

39,386
408,538
55,332
31,914

134,169
423,143

7,990,937

564,443
268,1.".;

1,218,541
14,672,152

154,421
678,515
11,904
23,400

713,91)1)
619,197
523,275
116,806

13,392,278
1,653,906
459,888

16,580,810

746,832
17,327,642

312,936
2,416,066
1,325,890
17,221,904

59,413
562,796

2,371,448
1,523,120
1,116.729

32,985
471, i i:i

1 ,796.977
10,087,552
6,921,100]
139,100

j

,066
108,4571
246,070i

13,309,583:
52,387

1

45,423!
84,735

1

29,678

!

7,298,778
j

1,917,065!
1,654,300

I

ROADS

Mexican Soutk'u
Millen & So'w'n.
Mineral Range..
Minneap ite St L.
Jl St P & 8 StM.
Mo Kan <fe Texas
Mo Pac & Iron Mt
Central Branch
Total

Mob Jack & KC.
Mobile & Ohio..f
Nask Ch & St La.
Natfl RR of Mex
Nev-Cal-Oregon
Nevada Central..
N YC& HudRiv
N YOiit& West.
N Y Susq & West
Norfolk & West'n
Northern Central
North'n Pacific.

.

Nor Shore tCal)...

Pacific Coast Co.
Penn—EastP&Ee
WestP&E.§...

Pere Marquette..
Phlla & Erie
Phlla Wilm &B..
Pine Blf. Ark. R. .

Pittsb C C & St L
Plant System—

]

Ala Midland.
Bruns & Wn. '

Chas & Sav. . .
f

Sav Fla & W.
|

SilSOc&G.. I

Reading Co.—
Phil & Read....
Coal&IrCo....
Tot both Co's..

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rio Gr'de West .

.

Rutland
St Jos&Gr I
St Louis& Gulf..
StL&NArk
St L & San Fran <j

St L Southwest .'.

StLVan&TH..
San Antcfe AP...
San Fran &N P..
Sav Fla & West..
Seaboard Air L..
So C&GaExt...
So Haven & East

.

Southern Ind
Ho Pacific Co b..
Carson & Colo.
Central Pacific,
Direct Nav. Co.
Gal Har SbA
Gal Hous & No
GulfW. T. &P.
Hous. E. AvV.T.
Hous. »fe Shrev.
Hous&TexCeu
Iberia & Verm.
Louis'a West...
Morgan's L & T
N. Mex.& Ariz..
N Y T &. Mex .

.

Oregon & Calif.
Sonora Ry
So Pae. Coast...
So Pao RR Co..
So Pac SS Lines
Tex& N Or!

Southern Raiiw'y
Terre H & Ind . .

.

Terre H & Peor..
Texas Central . .

.

Texas & Pacific.
Tex S V & N W
Tifton Thorn. &G.
Tol & Ohio Cent

.

Tol P <fe West ....
Tol StL &W
Tor Ham <fc Butt

.

Union Pac RR . ;
OregRR<teN <-

OregShLine.

)

Wabash
W Jersey & Sea'e
vVheei& LE
Wichita Valley. .

.

Wm'sport&N.Br.
White Pass &Y'n
Wisconsin Cent.

.

Wrightev & T'n..
Yazoo &, Miss. V.

3d wk Nov
October. .

.

October.
1st wk Dec
1st wk Dee
1st wkDec
1st wk Dec
1st wk Dei
1thwk Nov
WkNov 29
November.
4thwkNov
1st wkDec
November.
September
November
October...
October..
4thwk Nov
October...
November.
Ootober. .

.

September
October..
October .

4thwk Nov
October...
October...
September
Ootober.

June ,

Latest Oross Earnings

Week
or Month

Current
Year

October...
October...
October...
July
September
1st wkDec
June
1st wk Nov
October...
August
Ootober...
4thwk Nov
1st wkDec
November.
October...
November.
June ..

4thwk Nov
May
Ootober...
November.
October...
September
September
September
8epteruber
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
1st wk Dec
November.
November,
4thwkNov
1st wk Dec-

November.
May
1st wkDec
4tkwk Nov
4thwk Nov
4thwk Nov

October...

1st wkDec
October..
1st wk Dec
August
September
i at wkNov
1st wk Dec
October..
October..

$
19,297
4,317

48,140
66.292

1 27,832
302,946
645,000
19,000

664,000
4,672

632,708
212,095
172,052
16,336
3,365

6,427,977
384,149
131,581
472,382
768,907

4,372,310
41,192

500,090
10546875

Inc. 37
223,196
615,583

1,144,881
2,259

2,085,760

:06,318

2,24 1,542
516,99(1

2,76l,~.::8

102, I i 1

57,789
9,672

454,400
42,676

130,916
A28.476
18,716

572,251
146,91)0
183,252
256,681
110,192

/706.318
259,262
20,42-5
11,300
76,765

8,279,211
36.696

,078,724
20,353

574,793
136,559
19.208
72,325
21,716

586,984
4,881

161,345
374,531
17,791
46,692

349,782
36,370
95,812

2,572,633
450.241
280,948
792,735
153,020
43,566
2d 335

216,5 11

18,000
13,477
59,5 49
26,008
80,672
10,829

4,965,951

383,488
267,830
68,561
5,331

16,427

109,000
19,617

758,954

Previous
Year

*
14,357
3,513

57,668
69,184

121,229
337,965
642,000
17,000

659,000
2,872

565,432
214,470
139,626
15,652
2 314

5,837!oi5
521,701
267,119
439,063
819,707

4,161,675
39,661

519,911
9,530,275
3,700
219,217
709,718

1,073.88 1

1,799
1,975,938

598,739

2,845,254
3,165,134
6,010,388

85,419
56,125
11,608

449, 100
35,968

148,33i
11,445
21,417

546.156
159,711
178.46S
305,422
94.823

/ 598,739
240,655
18,173
5,872

52,9 1 8

7,875,421
22,977

1,878,582
16,958

589,811
40,88'
17,332
68,739
17,894

517,476
4,363

143,183
363,391
19,102
37,079

303,871
42,609
94,305

2,276,585

227,124
739,461
1 i 1,073
47,653
20.737
253,419
19,100
9,790

53,611
30,130
65,831
11,504

4,797,260

35 1,987
200,730
63,691
7.413

12,497

98,381
16,372

666,434

July 1 to Latest Dale.

Current
Year

369,294
16,536

185,668
1,689,490
3,618,460
8,198,274

16.931,229
532,808

17,464,037
92,134

2,994,25 j

3,817,031
4,120,537

97,765
9,953

32,702,996
1 ,480,270
500,869

8,359,405
2,784,177

22,052,724
214,363

1,552,078
40,248,118

Inc. 2,0
4,353,334
2,222.759

L.976
6,687

7,939,047

8, 175,502

8,09
4,170
9,268
102
159
27 S

5,341
912
44 <

/i59
77

10,351
3,341
981
980
626

f8,475
5,150
256

,356
,822
,178
,4*1
,818
167
154
9 14
,594
,681
,896
004
200
,909
505
726
502
989
882

Previous
Year

303,341
12.087

212.441
4,636,639
3,980,337
7,904,953
16,931,817

646,106
17,578,223

66,374
2,607,222
3,288,658
3,1-48.130

78,850
9,091

32,174,567
2,127,510
998.667

7,258,807
2,930,277

19,540,935
190,234

1,375,321
35,797,918
39,900
4,097,618
2,694,450
1,129,978

4,852
7,282,108

7,948,368

,054.095
,786,837
,840,932

.8;.,ii9

160,605
265,136
.908,081
825.852
532,7()3
22,567
80,163

,291,284
,350,536
915,232
934,021
543.094
,9 48,368
,706,371
261,959

358,3 12

30,065.905
110,373

5,872,162
27,402

1,585,480
237,255
51,426

200,622
57.293

1,328,184
14,396

506,031
1,093,394

60,412
419.901

1,011 ,98";

116,908
297.32c

7,127,804
1,019,015
809,160

i -,.,3!), >:»>

787,180
238,52(
270,712

4,913,841
72,

133,383
1,388,184
302.171

1,279,452
191,615

18,123,262

9,534,723
1,866,669
1,826,56 .

10.77J
52,050

3,015.331
60,-:. 3

2,273,398

268,696
28,904,440

62.353
5,753,6, 3

23,430
4 ,729,360
106,635
45,810

203,310
48,759

1,325,890
11,850
128,690

1,308.377
i i 1.679
93.320

34 1,723
11 1.830
272,987

6,975,946

724,176
16,704,945

746, , 19
24!
288,655

5,126.867
7(),400
95,228

1,310,186
509,667

1,108,299
221,'567

17,110,362

8,700,262
4 .755. i 69
1,593,071

12,941
.216

2.637,325
15,490

1,970,512

§ Covers results on lines directly operated.
JMexican currency. ((Includes Paducah & Memphis Division from July 1 in both years, t Results ou Monterey & Mexicau Gulf are

included from March 1, 1902, but for no part of 190i. e Covers lines directly operated, includiner tke Uuftalo &Alle'y Vai. Div.for both years.
b Includes the Houston <& Texas Central and its subsidiary lines. Earnings ot the Cromwell Steamship bine, not previously reported, are

now also included. c Results on Montgomery Division are included' in both years. d Includes St. Paul & Uulutk tor ooth years

.

; These figures are the results on the Ala. Midi., Brunswick & West., Charles. & Say., Sav. Fla. &. West'n and Silver Springs Ocala & Gulf,
g These figures include, besides the St. L. & S. P. proper, the Kan. City Ft. Scott & Mein.system and Ft,Worth & R. G. A From May, 1902.

includes sundry acquired roads. I Including earns, of the Hancock & Oalu. both years, t Including earns, of the Sav.Flor. & West. in both
years, v Includes $39,190 other income in Oct. 1902, against $27,660 In Oct., 1901, and $491,587 and $366,390 respectively from July 1.
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Totals for Fiscal Year.

Roads.

Allegheny Valley
Atlanta & Charlotte All Line.
Bellefonte Central
Central of New Jersey........
Chattanooga Southern
Ohloago & North-Western....
Chicago Rock Island & Pao..
Ohio. St. P. Minn. & Omaha..
Cumberland Valley....
International & Gt. North'n.
Manistee & North Eastern...
Manlstiqne
Mexican Centralt.
Mexican International.......
Mexican Railway
Mexican Southern
Missouri Paoiflo
Central Branch
Total

National RR. of Mexico
Northern Central
North Shore
Pannsylvania.Eastof P.&E..*

West of P. &E
Pere Marquette
Philadelphia & Erie
Phlla. Wlim'g'n & Baltimore.
Pitts. Clncln. Chic. & St. L...
Rio Grande Junction
8t. L. Vandalla & Terre H....
South Haven & Eastern
Terre Haute & Indianapolis..
Terre Haute & Peoria
Texas <fe Pacific
West Jersey & Seashore......
Wiohlta Valley

Latest Qrott Earnings.

Period.

Jan.
Apr.
Jan.
Jan.
Jan.

lto
Ito
1 to
lto
lto

June 1 to
Apr. 1 to
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Deo.
Nov. 1 to
Jan. 1 to
Nov. 1 to
Nov. 1 to
Jan. 1 to
Jan. 1 to
Jan. 1 to

1 to
lto
lto
1 to
lto
1 to
1 to
lto
lto
1 to
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
1 to
1 to

Oct 31
Sept. 30
Nov. 30
Oct. 31
Nov. 30
Oct. 81
Oct. 31
Oct 31
Oct 31
Dec. 7
Sept 30
Nov. 30
Dec. 7
Oct 31
Nov. 22
Nov. 21
Deo. 7
Deo. 7
Dec 7
Dec. 7
Oct 81
Oct. 31
Oct 31
Oct. 31
Nov. 30
Oct. 31
Oot 31
Oct 31
Sept 30
Nov. 30
Oct 31
Nov. 30
Nov. 30
Dec. 7
Oct 31
Aug. 31

Ourrent
Tear.

Ino.
1,473,712

53,729
11,747,242

100,777
21,549,323

9,853,58?
1,002,340
4,695,832
259.335
97,802

19.492,894
5,299,157
4.493,900
619,934

83,673,270
999,018

34.672.288
8,407,470
6,876,771
374,142

93,668.094
Ino.

9.005.536
5.241.178
12,230,749
18,778.421

468.305
183,252

153,020
43,566

10,132,460
3,444,321

39.617

Previous
Year.

298,500
1,387,049

47,198
14,060.678

81,269
20 919,002

9,136,266
918.551

4,734,856
262,513
88,511

16.165,266
4,847,203
3,849.600
531,220

33,061,572
1,244.542

34.306.114
7,074 607
6,881,071
333,142

84,249,394
5.380.200
8,361,286
5,679,166
11,808.249
17,033,165

460,796
178,463

" 14^078
47.653

10,674.337
3.248.421

45.970

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest

week. The table oovers the first week of December and
shows 5 03 per cent inorease in the aggregate over the same
week last year.

1st week of December. 1902. 1901. Increase. Decrease.

$ * $ 9
AnP Arhnr „ , ........ 34,782 36,869 2,087
Buffalo Rooh. & Pittsb'g 123.859 107,267 16,592
Canadian Paoiflo... .... 875,000 759.000 116.000

184,680 179.030 5.650
299,682 288,127 11.555

Ohloago <& East. Illinois

.

155,023 127,421 27,602
Chicago Great Western. 133,913 156,357 22,414
Ohio. Term. Transfer.... 83,672 27,761 5,911
Clev. Cln. Chic. <te St. L.. 363,886 358,854 5,032

54,352 50,727 3,625
Colorado & Southern 121,904 106,349 15,556
Denver & Rio Grande* - 310.300 323,600 .. .... 18,300
Detroit Southern. . £6,368 25,356 1,002
Duluth So. Shore & Atl .

.

42.719 41.901 818
Evansv. A Indianapolis. 7.475 6,230 1,245
Evansv. & Terre Haute. 29,823 27,340 2,433 ••a* ....

611,238 546,986 64,247Grand Trunk West . . >

Det.Gr.Hav. A Mllw. >
105,321 103.941 1,380

Intern'i & Gt. Northern. 93,880 116.092 22,212
44,418 53.715 9,297

Kanawna & Michigan... 21,681 19.670 2,011
Louisville & Nashville.. 679,785 633,225 46,560

455,715 386,333 69,382
66,292 69,184 2,892

Minn. St. P. A 8. Ste. M.. 127,882 121,229 6,603
Mo. Kansas & Texas 302.946 337,965 35.019
Mo. Pacific <fe Iron Mt... 645,000 642,000 3,000
Central Branch 1 9.000

172,052
17,000

189,62^
2,000

32,426National RR of Mexloo.
Rio Grande Southern 9,672 ll,60t .••• •«•. 1,936
St Louis Southwestern.. 146,900 159,711 » --. 12,811

792,735 739,461 53,274
216.541 253,419 36,878

Toledo <fe Ohio Central.. 59,6 4fl 53,611 8,938
383,488 354987 28,601

Wheeling & Lake Erie .

.

68.661 63,691 4,870
109,000

7,929,059

98,381 10,619

7,549,024 543,881 163,846
Net Inorease <503 d. o.). - 380.03*

* Including Rio Grande Western.

For the fourth week of November our final statement oovers
51 roads, and shows 3 51 per cent inorease in the aggregate
over the same week last year.

4tA teeek of November. 1902. 1901. Increase. Decrease.

9 9 9 9
Previously rep'd t33r'ds) 8,709.564 8,419.954 480,239 190,629

212,388 20J.630 2,752
OaattanooKa southern. .. 2.825 2.677 148
Ohio. Indlan'lisA Loulsv. 110,393 110,357 86
Chic. Term. Transfer 41.045 40,515 530
Clev. Cin. Ohio. & St. L.. 505,913 453,249 52,664

77.010 58,817 18,193
International & Gt. No.. 141.131 162,916 21.785
Louisville & Nashville .

.

803,325 814,632 11,307
Minn. 8t. P. <fe 8. Ste. M.

.

227.581 212,032 15.549
468,192 456,137 12.055

Mob. Jaokson & K. City * 4,672 2,872 1,800
472.882 439,063 33,319
223.196
572,254

219,217
546,156

3,979
26,093St Louis & San Fran

259,262 240,655 18,607
20,335
26,008

20,737
30,130

402
Toledo Peoria <b West'n .

.

4,122
Toronto Ham. & Buffalo. 10,829 11,504 675

Total <51 roads) 12,888,305 12.451,256 665,969 228,920
Net inorease (3-51 p.o.).. 437.049

* Week ending November 29.

Net Earnings Monthly to Latest Dates.—The table follow-

•ng shows the gross and net earnings of Steam railroads

reported this week, A full detailed statement, inoluding all

roads from whioh monthly returns can be obtained, is given

onoe a month in these columns, and the latest statement of

this kind will be found in the Chronicle of Nov. 22

1902. The next will appear in the issue of Dec. 20, 1902.

Roads.

Allegheny Valley... Oct
Jan. lto Oct. 31...

Ann ArDor.b Oct.
July 1 to Oct. 31...

BangorAAroost'kbOct
July 1 to Oct 31...,

Bellefonte CentralbNov.
Jan. 1 to Nov. 30 .,

Bridtrt. & Saco R.bOct
July 1 to Oct Siz-

able. Ind.&Louis.a.Oct
July lto Oct. 31...

Color'do ASouth.b.Oct
July 1 to Oct 31...

Oopper Range ..... Oct.
July 1 to Oct 31....

Cornwall & Leban..Oct
July 1 to Oct. 31...,

Detroit * Maote'o.aOct
July 1 to Oct. 31...,

Farmv.&Powh't'naOct
July 1 to Oct. 31...

Fonda Johnst. & Glov.
July 1 to Sept 30....
Jan. 1 to Sept 30....

Ft.W.& Den. City.bOct
July 1 to Oct. 31...

GilaVal.Globe&N.aOct
July lto Oct 31....

Gr. Trunk of Can... Oct.
July 1 to Oct. 81...,

Gr. Trunk West. . . Oct
July 1 to Oct. 3i...„

Det.Gr. H.&Mil.Oct
July 1 to Oct. 31...

Illinois Central... a.Oct.
July 1 to Oct. 31...

Nev.-Cal.-Oregon.a.Oct
July 1 to Oct 31...,

Pere Marquette.a..Oct.
Jan. 1 to Oct. 31...

Phlla. & Erie.b Oct
Jan. lto Oot 3i....

Rutland-
July lto Sept. 30...,

St.Louis & N.Ark.bOct
July 1 to Oot 31....

San Ant.&Aran.P.aOct
July lto Oct 3i....

8outhern Pao.Co.a.Oct
July 1 to Oct. 31....

Yazoo & Miss.Val.a.Oct
July 1 to Oct. 31.,.,

— Gross Earnings.- - —Net Earnings. ,

Current
Year.
$

Previous
Year.

$

( hirrent
Year
$

Previous
Year.

$
Inc. 32,536
Ino. 293.500

Ino. 2,246
Deo. 67,857

175,608
, 632,898

174,802
632.963

67,652
231,972

67,060
225,423

178.624
594,718

158,904
552,778

75,438
232,722

66,029
216,166

5,485
53,729

4,940
47,198

2,761
20,989

2,006
15,690

4,506
17,992

4.327
17.214

1,836
7,144

1,576
6,427

461,102
. 1,755,431

420,141
1.631,113

201,778
745,924

179,394
689,129

566,773
2,115,386

497,245
1,379,418

dl65,139
1535,415

dl49,623
d485,996

37,937
129,321

19,768
55,332

23,598
72,301

9,390
21,017

20,190
93,137

31,613
134,169

7,053
40,433

17,251
67,131

72.443
273,967

65,850
268,151

22,614
91,117

6,272
53,823

7,007
27,860

6,058
23,400

555
1,524

1,001
1,712

116,600
307,410

106.071
293,146

50,499
129,230

32,062
82,254

242,790
922,524

193,692
713,960

72,910
251,999

37,841
183,630

24,362
98,211

86,162
116.806

15,369
59,457

20,203
57.920

2,394,805
9,131,014

2,252,216
8,540,220

819,032
3,210,430

797,619
3,020,636

446.745
1,581,614

885,914
1,445,838

64,725
163,882

64,238
196,120

113,876
431,172

101.710
892,240

28,226
132.368

24,819
109,982

4,014,808 3,752,331
14,528,503 13,736,540

1.358,301
3,866.572

1,238,184
4,268,296

26,392
81,429

19,201
63,198

15,761
40,486

8.231
29,240

939,151
8,242,088

857,031
7,635,983

262,922
2,119,971

200,192
1,857,125

615,583
5,241,178

709,718
5,679,186

223,543
1,790,805

316,372
2,325,080

664,923 676,094 232,230 238,003

18,716
77,896

21,417
80,163

7,158
35,152

11,150
33,997

256.681
980,505

805,422
934,021

76,637
319,436

130,954
319,891

8,279,211 7.875,421 2,972,712 3,111.700
30,065,905 28,904,440 10,498,398 10,903,109

758,954
2,273,398

666,434
1,970,512

298.087
366,023

280,083
462,877

a Netearnlngs here Klven are after deduotlng taxes.

h Net earnings here given are before deduotlng taxes.

dNet, after deduotlng taxes, is $147,081 and $132,035 for the
month, and $463,181 and $415,76 4 fro u July 1, respectively.

Interest Charges and Snrplns.—The following roads, In

iddition to their gross and net earnings given in the fore,

going, also report oharges for interest, &c, with the surplng

\bove or defioit below those oharges.

Int., Rentals, rir.— —Hal. of Net Earn'gs.-

Itoads.

Bellefonte Central Nov.
Jan. lto Nov. 30

Fonda Johnst <fe Glov.—
July 1 to Sept 30

Gila Val.Globe A N.Oct.
July 1 to Oct. 31

Nev.-Oal.-Oregon . . . Oct.
July 1 to Oct. 31

-•ere Marquette Oct
Jan. 1 to Oct 31....

Rutland—
July 1 to Sept 30...

San Ant. & Ar. P ...Oct.
July lto Oct. 31

Southern Pac. Co... Oct
July 1 to Oct. 31....

Current
Year.

$

Previous
Year.
9

( nrrent
Year.

$

Previous
Year.

$
550

6,050
551

6,081
2,211
11,939

1,455
9,829

29,721 26,991 *41,921 *27,080

116,978
1127,680

8,344
28,585

8,391
31,777

11,859
29,335

1,875
7,945

2.210
9,425

13,886
32,541

6,031
19.815

135.654
1,344,1)21

126,053
1,225,674

127,268
775,047

74,139
631,451

171,045 139,514 •96,371 •104,977

1166,634
11268,264

68,197
283,864

10,003
51,172

62,757
36,027

$3,055,451
J 12330347

2,403,449
8,816,036

'df.44.321
*df,1524120

•786,965
'2,441,314

• After allowing for other lnoome reoelved

& These figures include $1,718,747 appropriated for betterments and
additions to properties and equipment in Ojt., 1902, and $1,011,531
In Oct., 1901. From July 1 to date appropriations are $6,988,017
and $3,368,665 respectively.

B Interest on ad vanoes by Southern Paoiflo not taken into acoount,
but figures Include $3,634 appropriated for betterments and addl
tlons to properties and equipment in Oot., 1902, and $5,063 in

Oot., 1901. Amounts from Julyl to date are $16,264 and $31,346
respectively.

U These figures Include $670 appropriated for betterments and
additions to properties and equipment ia Oot., 1902, and $ 2,03d In

Oct., 1901. The totals from July 1 to date are $2,447 and $3,352
respectively.
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STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns.

STREET RAILWAYS AJSTD TRACTION COMPANIES.

Gross
Earnings

Latest Oross Earnings.

Week or Mi

American R'vs.Oo II

Athens Electric Rv..
Aur. Elgin AChic. Ry.
Binghamton KR

—

Br'klyn Rap.Tr. Co.
Borlingt'n (Vt.) Trac
Charleston Cons. Ry.
Gas A Elec

Chicago A Mil. Eler,

Oln. DaytonA Tol. Tr.
Cln. Newp. A Coving.
Light A Traotlont.

Cltlsens Ry. A Light
(Muscatine, Iowa)

City Elec. (Rome.Ga.)
Cleveland Eleotrio ..

Cleve. Ely A West...
Oleve. Palnsv. A E.

.

Dart.A Wport St.Ry
Detroit United
Detroit A Port Huron
8hore Line

Detroit Ypslla'tl Ann
Arb. A Jackson Ry.

Duluth-Sup Tract. .

.

East. Ohio Traction..
Elgin Aurora A son
Galveston City
Harrlsburg Traott^r
Houston Elec. St. Ry.
India na p * East. Ry.
Intern'l Ry. i

Kutfaio)
Jackionvine Eleo.Co.
Lake Snore Eleo. Ry.
Lehigh ITactlon
London St. Ry.(Can.)
LosAngeles Railway
Mad. (Wis.) Traction
Met West 81de Elev..
MIL Elec Ry.ALLCo.
Mil. LI. Heat A Tr. Co
Montreal Street Kv
Musk. Tr. A Light. Co.
Street Ry. Depart.

.

Eleotrio Lighi Dep.
Gas Department...

Nashville Ry
New London St. Ry .

.

Northern Ohio Tract.
Northwestern Elev..
Oakland Trans. Cons
Olean St. Railway..
Orange Co. Traction.
Pacific Eleotrio
Peeks. L'fg& RR. Co.
Philadelphia Co. {

Rys Co.Gen.— Roads.
Light Go's

Roohester Railway ..

Sacramento Electric
Gas A Ry

St. Louis Transit
Savannah Eieot. Co.
Seattle Eleotrio Co. .

.

81oux City Traction..
South Side Elevated.
Springfield (til.) Con.
Syracuse Rap.Tr. Ry.
Terre Haute Elec.Co.
Tol. Bowl. Gr. <fe 8o.Tr

.

Toledo Rys. A Light.
Toronto Railway ...

Twin City Rap. Tran
Union (N. Bedford).
Union Trac. of Ind..
United RR's of San
Francisco

TTnltwi Trac.- (Air..)

Va. Pass. A Power Co
Youngstown-Hharon
Ry. ALt. Co

jNovember
Ootober...
September
October...
November
Ootober..

October...
Ootober ..

November

Ootober...

September
[October...
Ootober...
October...
October...
Ootober...
1st wk Dec

lstwk Dec

September
Ootober...

I Ootober ...

(November
[October...
Ootober...
September

! Ootober...
;

September
September
Ootober. .

.

Ootober...
;
Ootober..

|

September
Ootober...
November
Ootober...
Ootober...
Ootober...

August
August
August
AugUbt
October..
Ootober...
November
Ootober...
September
September
Antrum
Ootober...
Ootober ..

October . .

.

Ootober . .

.

Ootober...

October...
November
September
September
August
November
Ootober...
October...
September
October...
October...
Wk. Dec. 6
lstwk Dec
October...
September

Our'nt
Tear.

$
94,600
4,756

21.451
17.107

1,020,882
5,33V

40,739
15,731
39,967

97,677

8,833
8,87e

222,774
28,242
16,213
9,347

63,936

5,414

30,530
46,587
17,366
33.543
16,815
37,447
32.282
10,108

315.313
16,575
41.976
6,419

11,646
126,53i

6.977
165,434
238,318
28.946
181,406

13,817
1,933
2.50S

73,071
4,406

65,627
100,854
81,95.*

September
November
Ootober...

Ootober...

10,069
71,718
9.02S

1.146,298
22,62>-
1,955

91,552

46,70'/
553,577
42,882

I63,68f
22,515

124,949
21,627
59,58f
32,716
21,325

124,487
36,222,
70,300
27,322
85,679

486,517
112,601
129,342

41,434

Prev'ut
Tear.

«
73,816
4.03*-

16,884
957,954

4,619

39,038
15,251-

70.63C

6,126
3,147

198.341
22,735
15.63
9,78t

55.58 1

;

4,623

38,325
14,645
27,322
10,804
32,16;
27,537
7,421

'246,484

32,641
10,758
10.105

""5,962

146,001
205.749
26,217

166 061

ll,13f
1,895
2.15S

61,93i
4,355

51,47t
89,786
74,960

10,615

1,019,627
18.15f
1,924

79,972

36.90)
479,390
38,402
127,425
20.944
115,164
19,927
56,205
32,156
14,709

LI 4,666
30,482
63,624
22.848
67,668

425,462
105,252

Jan. 1 to Latest Date.

Ourrent
Tear.

1.052,317
39,091

176.865
11,975.670
57,4b0

163,137

904,256

63,164
35,407

2,069 34
245,177
160,677

3,226,235

889,742

822,299
31,781

169.998
11,404,631
49,804

147,411

681,272

52,815
34.490

1,887,570
211,760
139,823

2,8X7,158

354,152

442,191

375.432
144,515
382.573

82,580
2,550,075

373,850
81.136

127,306
1,051,630

66,311
1,758,379
2,239,741

1,748,446

549,291
63,088

617,526
1,05 6,648
777,672
43,927
79,524

11,256,274
230,377
17,849

396,705
5,888,23;

160,225
1.296,556
161,858

202,175
1,193,545
1,677,981
3,349,466

703,740

$2,924,6111

1,356,395

354,006

Pr*viou$
Tear.

373,342

33i',465
102,882
325,145

69,243
'2,034,248

30i',598
107,809
116,813
793,580

1,522 514
1,982,598

1,61 1,21*6

483,848
60.600

514,279
918,125

"*46",i24
79,236

9,911,050
185,314
16,578

344,210
5,312,794

138,407
1,192,913
142,309

146,411
1,073.765
1,515,232
2,941,541

539,245

§2,726,216
1,221,062

— Gross Earnings.—

,

Current Previous
Net Earnings. .

Current Previous

*These figures are for the corresponding period of 1900, as the tig •

ures for 1901 were unusually heavy, owing to the Pan-Amerioan Ex-
position at Buffalo.

t Beginning with August results for 1902 are for Cincinnati Newport
A Covington Light A Traotlon Co. Figures for year to date seem also
to have been revised at same time.

t Results now lnolude the Pittsburg Railway Co., operating the Con-
solidated Traotion and all the other oontrolled properties in Pittsburg.

II These are results for properties owned.
§ These figures are from March 20th to September 30th,

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings reoeived
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns reoeived
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of Nov. 22, 1902. The next will appear
in the issue of Dec. 20, 1902.

Roads.
Cincinnati Dayton A To-
ledo Traction a... Nov.
June 1 to Nov. 30....

/

—

Gross Earnings.— -

Current Previous
Year. Year.
$ $

39,967
266,216

Net Earnings. ,

Current Previous
Year. Year.
$ $

19,247
131,642

Elgin Aurora ASo.aNov.
June 1 to Nov. 30 ....

Jan. 1 to Nov. 30

33,543
222,850
375,432

27,322
196,431
331,465

12,469
96,988

154,184

10,184
94,269

144,039

Roads.
Year.
$

Year.
$

Year.
$

Year.
$

Galveston City Ry..Oot»
Jan. 1 to Oct 31

—

16,815
144,515

10,804
102,882

6,266
45,391

2,609
30,612

Ind'p'lis A East. Ry.Oot
July 1 to Oct 31

—

Jan. 1 to Oct. 31....

10,108
42,389
82,530

7,421

69,243

4,614
19,226
36,981

Vonngstown Sharon Ry.
A Light a Oct
Jan. 1 to Oct. 31

—

41,434
354,006

17,534
156,675

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

.

—

Int., Rentals, etc.— <—Bal.of Net Earn'gs.—*
Current Previous Current Previous

Roads.
Cincinnati Dayton A To-
ledo Traotion Nov.
June 1 to Nov. 30....

Elgin Aurora A So. Nov.
June 1 to Nov, 80
Jan. 1 to Nov, 30....

Year.

$

16,155
97,908

8,333
49,999
91,667

Year.
$

8,333
49,999
91,667

Year.

$

8.092
33,734
4,136

46,989
62,527

Year.

1,851
44,270
52,372

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors' and Street Railway Supplements.
This index does not include reports in to-day's Chronicle.
Railroads. Etc.— Pagt.

Alabama & Vlcksburg 1027
American Cotton Oil 1085, 1101
American Malting 1085
American Soda Fountain 1200
A merican Type Founders .... 103d
Baltimore & Ohio ...1144, 1151
Bangor & Aroostook 977
Buffalo Oas 1261
Buffalo & Susquehanna 902. 922
Central Vermont 1206
Chicago & Alton 90*
Chicago Burlington St, Quincy..817. 867
Chic R.l. * Pac. RR. (application
toN. Y. Stock Rxcbange) 1155

Cincinnati Hamilton A Dayton ... 978
Clncin. N. O. & Texas Pac ^03
Connecticut Railway & Lighting.. 1251
Continental Coal (statement to
N. Y. Stock Exchange) 987

Cruc ble Steel Co. of America 104
De roit & Mackinac 1<2;
Detroit Southern 1 1 45
Distilling Co. of America 904
Edison Klec. Ilium, of Boston 1851
Erie RR 846. 859
Kvansville & Terre Haute 9;

9

Great North- rn.. 902. 914. 921
Gulf & Ship Island .... K.84, lot-0

Indiana Illinois & Iowa 1198
Iowa Central. 119?, 1206
Lehigh & Hudson River 1250
Lehigh Valley 901.910

Railroads, Etc.—(Con.)— Pan*.
Long Island 1145
Louisv. Hend. & St. Louis 1199
Louisvil e & Nash* Me 1027, 1036
Maine Central 1028
Manhattan Railway 1084
Mergenthaler Linotype 1080
Minneapolis & St. Louis 977, 986
Mobile Jacks* n & Kansas City.... llfC
MobtleA Ohio 60S
Ntw Orleans* Northeastern 904
N. Y. Susqueh. & Western 1(28
Northern Pacific ... 678
Oregon Short Line (abstract of 4
p.c a;,d participating goldmort.) 243

Pacific Coast 8»7, 863
Pullman Company 905
Rock Island Co. (application to N.
Y. Stock Exchange) 1157

Rutland RR 1028
St. Joseph A Grand Island 1< 29
St. Louis A San Francisco 840, 868
Southern Pacific 1096
Standard Milling (statement of
Oct. 15,19021 .'.1252

Toledo St. Louis A Western H79
Union Pacific 1084. 1091
United Fruit. 1199.1207
U. S. Realty & Construction (state-
ment to N. Y. Stock Exchange).. 1200

Vicksburg Shreve. & Pacific 1169
WestiDghouse Air Brake 1801

Louisiana & Arkansas Railway.
('Report for the year ending June SO, 1902.

)

The full text of President Buchanan's remarks is given at
length on pages 1306 and 1307. This road is attracting atten-
tion by reason of the extensions now under way, which will
make the line a link connecting New Orleans and the lower
Mississippi Valley with Northeastern Texas, Oklahoma, Kan-
sas and the country west of the Missouri River. About Jan. 1

it is expected that the 23 miles extension from the present
northern terminus at Stamps, Ark,, to Hope will be com-
pleted. At the latter point the road meets the Arkansas &
Choctaw division of the St. Louis & San Francisoo. See map
in the Investors' Supplement,
The present status of the property and the plans for its

development are very fully set forth in the President's report
published on another page. Below are statements of opera-
tions, earnings, etc.:

OPERATIONS AND FISCAL RESULTS.
Operations— 1902.

Passengers carried 64,346
Passengers carried one mile. 1,066,502
Rate per pass, per mile 3'10 cts.

1901-02. 1900 01.
Av. miles road oper. 97 91'8

Freight e.irns. p. m. $4,457 89 $3,068 44
Pase.tr.earns.pmile 397-92 259W
Earnings—

Freight $432,416
Passenger 33,467
Mail 3,236
Express 1,895
Miscellaneous 7,517

1902.
Tons carried 749,621
Tons carried one mile x3,989,897
Rate per ton per mile 1.83 cte.

1901-02. 1900-01.
Gross earns, p. mile.$l,933 32 $3 450 30
Op.exp.i taxes p.m. 8,047 16 2,159 81
Net earns, per mile. 1,836 16 1,290 58

190102. 1900-01.
$281,683

22,774
3,051
712

8,525

Total earnings $478,531 $316,746
Expentes-

Malntenanoe of way aid strnotures $75,919
Maintenance of equipment 36,504
Conlucting transportation 122,579
General 21,294
Taxes 3,777

Total expenses $260,072
Per cent of expenses to earnings (54-35)
Net earnings $218,460
Deduct—

Reserves for replacements $21,777
Other deductions 13,725

$55,588
16,207
78,954
21,208
4,275

$176,232
(5564)

$140,514

$22,038

Total deductions $35,502
Net income $182,957
Interest 33,001

$22,038
$118,475

15,619

Surplus
-V. 75, p. 548, 185.

.$149,955 $102 857
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White Pass & Yukon Railway.

{"Report for the year ended June SO, 1902.j

Secretary W. H. P. Stevens submits on behalf of the
directors the audited accounts of the company for the finan-

cial year ended June 30, 1902, in which are incorporated the
results of the trading of the local companies [''all of whose
capital is owned by this company] compare V, 74, p. 479,

foF the year ended Dec. 31, 1901:

Sinking Fund.—During the year the directors resolved to create a
sinking fund to provide lor the repayment of the £750,000 of deben-
ture stock which will fall due to be repaid on Deo. 81, 1930. To insure
such repayment on a basis of 3 per cent per annum compound inter-

est, a deed of trust has been entered into with the trustees of the
debenture stock, the Railway Share Trust & Agency Co., Limited,
which provides that a sum of £16.586 be set aside out of the profits
each year and invested, or an equivalent amount of debenture stock
of the company be transferred into the joint names of the company
and the trustees. Out of the *82,59o balance of profit shown at the
credit of profit and loss account in the balance sheet of June 30, 1902,
there remains, after providing for suoh sinking fund, an ultimate bal-
ance of £66,128, out of which Income tax has to be paid.
Dividends.—In view of the reduction in the rates charged during

the current season of 1902, the profits for the financial year ending
June 30, 1903, are expected to be less than those in the accounts now
submitted; the directors, therefore, do not recommend any further
dividend oat of last year's profits, but propose to reserve the un-
divided profits, in order to build up a strong financial position to pro-
vide for all contingencies.

S. H, Graves, President of local companies, says in sub
stance:
Traffic.—A flood In the Skaguay River on Oot. 12 washed out nearly

2 miles of main and side track, necessitating heavy expenditure for
repairs and involving a week's loss of traffic. During the year the
railway carried 16,472 passengers and 33,471 tons of revenue freight.
The average haul was 92 71 mii.es per passenger and 105*72 miles per
ton, and the average load per car was 11-21 tons. Everything In con-
nection with the road has been kept in first class condition and repair.
Vessels.—The chief event of the year was the acquisition ot the

fleet of the Canadian Development Co. and the inauguration of our
own service on the river. We had already acquired the line of steam-
ers running to Atlln, so that the "River Division" now covers upwards
of 533 miles of river and lake navigation on its regular voyages. A
service to Mason's Landing on the Hootalinqua River for the Big
Salmon country will probably be made permanent this season, as the
development of that district seems likely to require and support a
permanent service. We built three new boats in the spring of 1901
at White Horse, and during the summer we rebuilt another boat,
which w6 had bought cheaply, and is now one of the most efficient of
the fleet. We owned and operated or held in reserve last year 19
steamers and carried in them 7,893 passengers and 16,3927 tons of
freight. The fleet steamed 106,703 miles during the season.
Mail Service.—We have had to inaugurate a winter mail service in

order to carry out the mail contracts whioh we took over from the
Canadian Development Co., and whioh comprised mail routes cover-
ing 2.397 miles, and extending from Atlln on the east to St. Michaels
and Nome on the west. This service was carried on partly by dog
sledges and partly by a regular four-horse stage line service between
White Horse and Dawson. A satisfactory profit resulted, which, how-
ever, does not come into the 1901 aocounts. It has been decided to
drop the service beyond Dawson for the future, as it is outeide our
regular sphere of operation.
Outlook.—The development of the country tributary to oar route

has been steady and satisfactory and new mining distrlots, notably in
the Big Salmon country and on the Stewart River, have been opened
up. The fact that the traffic is handled this year at much lower rates
reduces the earnings, but It is hoped that this will eventually be offset
by increased traffic consequent on the more rapid development of the
country under the stimulus of lower transportation rates aided by
the reduction of the Government royalty on the gold output from i>

per cent to 2 1a per cent, thus enabling much ground to be worked at
profit which could not be worked under former conditions.
Equipment.—Rolling Stook—Locomotives, 17; cars in passenger

servioe, 15; cars in freight servioe, 268.

Following are the profit and loss account of the parent
company for the years ended June 30, 1902 and 1901, the state-
ment of earnings and expenses for the local companies for
the calendar years 1901 and 1900, and the balance sheets of
the parent company as of June 30, 1902 and 1901:

profit and loss account, parent company, TEAR ENDED JUNE 30.

Credil— 190102.
Int. due and acor'd on securities of looal co.'s. £55,522
Dividends on shares of local companies 159,243
Miscellaneous 63

1900-01.
£34,452
287.023

23

Total receipts from Interest, dlvid'ds, etc. £214,828
Deduct—

Interest on 5% 1st mortgage oonsol. deb. stook £35,512
" 6% 2d M. debentures (now paid off)

" " 6% navigation debentures 15,333
" " bills and advanoes 893

Management charges 6,815
Inoome tax 12,332
Miscellaneous 6,976

£321,503

£36,401
2.500
2,310
2,258
G,112

19.S64

Total deductions £77,861 £60,445
Balance, profit to balance sheet £136,967 £261,058

Dividends—
Paid April 22, 1901, cash (5%) £55,000
Paid Dec. 12, 1901, cash (5%) 68,750

Surplus over cash dividends £68,217 £206,058
Balance brought forward 289,373 83,315

Total £357,590
Dividend (25%) paid In stock Aug. 9, 1901 275,000

£289,373

Balance, surplus to profit and loss £82,590 £289,373

EARNINGS OF LOCAL COMPANIES (CALENDAR YEAR) RAIL DIVISION.

1901.1901. 1900.
Earnings— $ $

Passengers... 252,933 250,860
Freight 1,443,713 1,773,751
Telegraph.... 14,729 18,341
Mall,exp.,&o. 46,688 41,379

Gross earns.1,758,065 2,084,331 Oper.expen. 745,755 743,945
Net earnings 1,012,310 1,340,386

Proportion Skaguay wharf earnings 14,655 14,815

Total net earnings 1,026,966 1,355,201

1900.
Oper. expenses— $ $

Maint.ofway. 326,589 316,745
" equip.. 60,915 65.013

Con'g|transp.. 883,754 315,387
Gen'lexpen.. 74,497 46,798

1901. 1900.
Deduct— $ $

Management expenses 25,439 22,761
Interest, discount and exchange 17,990 17,348
Sundry losses and reserves for losses. 33,885 122,449
Depreciation on rolling stook 32,807 22,449
Legal and organization expenses 51,840 32,401

Total deductions 161,961 217,408
Total net income 865,005 1,137,793
Interest on mortgages of three local companies.. . 182,414 102,773

Surplus over interest paid to parent company. 682,591 1,035,020

RIVER DIVISION—MAY 1, 1901, TO DEC. 31, 1901.
Gross earnings $850,079 I Depredation $100,960
Operating expenses 573,443 | Miscellaneous 35,841

Net earnings $276,636
Deduct -Interest on mortgages

Net inoome $139,835
52,992

Balance, surplus (mail service exoluded) $36,843
SYNOPSIS.

1901. 1900.
Net inoome of railway, as above $865,005 $1,137,793

do do river division (8 months) 139,835

Total net inoome $1,004,841
Interest on mortgages (all, or nearly all, held
by parent company) 235,406

$1,137,793

102,773

8ur. available for dividends to parent co. $769,434 $1,035,020

BALANCE SHEET JDNE 30 WHITE PASS & YUKON RY., LIMITED.
1902. 1901.

Assets— £ £
Shares and securities
of local companies.2,374,011 1,938,136

Due from local com-
panies 93.225 455.7i*

Cash 1,080 181

Total 2,468.316 2.894,051
-V. 74, p. 479.

1902. 1901.
£ £

Stock 1,375,000 1,100,000
1st M. 5 p. c. consol.
deb. stock 743,702 647,123

Navigation deben.... 255,565 255,555
Bills payable 20,619
Sundry creditors 8,469 36,381
Navigation account 45,000
Profit and loss (sur.) 82,690 289,378

Total 2,468,316 2,394.051

American Steel Foundries.

{Statement of November 5, 1902.

)

The statement recently made to the New York Stock
Exchange contains the following information

:

The American Steel Foundries was organized under the laws of New
Jersey on June 26, 1902, with $20,000,000 of authorized common
stock and $20,000,000 of authorized 6 p. o. cumulative preferred
stook; of these amounts $15,000,000 common and $15,500,000 pre-
ferred are outstanding. The company owns the following properties
(a) in fee (b) by ownership of capital stook, viz.:

(a) OWNED IN FEE (ALL FREE AND CLEAR).
Plant of former— Location. Land. Remarks.

Sargent Company Chicago. Ill 3 -

17 acres 5 principal b'ld'gs.

Reliance Steel Casting Co Pittsburg, Pa... .x6,000 sq. ft. \
Foundry, machine

( shop, etc.
Franklin Steel Casting Co Franklin, Pa. ...16 acres "Suitable b'ld'gs."
Leighton & Howard Steel Co. E.St. Louis, 111.. 15 acres do do
American Steel Foundry Co.. Grauite City, 111.24Ji acres do do

x All leased.

(6) BY OWNERSHIP OF STOCK OF AMERICAN STEEL CASTINGS CO.
[On Oct. 31. 1902, $2,163,500 of the $2,211,100 common and $1.178,e00 of the

$1,195,700 preferred was owned.]
Name of Plants— Location of Yearly

(.'All in active operation.'') Plant. Capacity.

Thurlow plant Chester, Pa. .12,000 tons'

Alliance plant (8'2 acres).A)liance, 12,090 tons

Steel Castings Produced.
Heavy castings for battle
ships, wheel centres,
railways, etc.

Railroad castings, coup-
lers, drawbars, etc.

Sharon plant .Sharon, Pa 6,000 tons \
A
H1 ,^

lnd® railroad sup-

L
G
a
ra
e
niteCo

,lne
'

°8 ' t0
\
Norristown, Pa. (Rental $2,336 yearly.)

Note 1—These four plants are subjeot to $471,000 first mortgage
5 per cent bonds due Nov. 1, 1912.
Note 2.—The Amerioan Steel Foundries has agreed to deliver $24,-

400 of its preferred stook, reserved in the treasury, in exohapge for
$10,000 of the preferred and $4,400 of the common stook of the
American Steel Castings Co. still outstanding.
The Amerioan Steel Foundries agrees that it will not dispose of any

of its stated interests in the constituent companies hereinbefore men-
tioned exoept on direct authorization of its stockholders.
Rights of Preferred Stock —The certificate of incorporation

says: The holders of the preferred stook shall be entitled to receive
when and as declared from the surplus or net profits of the corpora-
tion yearly dividends at the rate of 6 per centum per annum and no
more, payable quarterly on dates to be fixed by the by-laws. The
dividends on the pfeferred stock shall be cumulative, and shall be
payable before any dividend on the oommon stook shall be paid or
set apart, so that in any year dividends amounting to 6 per cent shall
not have been paid thereon, the deflolenoy shall be payable before
any dividends shall be paid upon or set apart for the oommon stook.
Whenever all cumulative dividends on the preferred stook for all

previous years shall have been deolared and shall have beoome paya-
ble, and the accrued quarterly instalments for the current year shall
have been declared, and the company shall have paid suoh cumulative
dividends for previous years and suoh aoorued quarterly instalments,
or shall set aside from Its surplus or net profits a sain sufficient for
the payment thereof, the board of dlreotors may deolare dividends on
the oommon stook, payable then or thereafter, out of any remaining
surplus or net profits. In the event of any liquidation or dissolution
or winding-up (whether voluntary or Involuntary) of the corporation,
the holders of the preferred stock shall be entitled to be paid in full

both the par amount of their shares and the unpaid dividends aoorued
thereon before any amount shall be paid to the holders of the
oommon stook; and after the payment to the holders of the preferred
Btook of its par value and. the unpaid aoorued dividends thereon, the
remaining assets and funds shall be divided and paid to the holders
of the oommon stook according to their respective shares.

The earnings of the properties are reported as follows:
Name of Company— Period. Ending. Burns. p,r annum.

American Steel Castings Co Year July 81, 1902. $607,500

Franklin Steel Castings Co Year Dec. 81, 1901 1

Kellance Steel Casting Co 6 months. Dec. 81, 1H01 : At annual rate of
Amerioan Steel Fouodry Co 9 months.Apr. 30, 1802

j
$1,167,600

Leighton & Howard Steel Co... 8 months.Mar. 31, 1902.
Sargent Company—open-hearth steel-knuckle business say

Total all companies Year
American Steel Foundries I2 month* «5nnt so 190"
American Steel Castings Co. ... V mont ns -b0pu 3U

'
1W3~

[This last item is subject to provision for depreciation, headlofflce salaries
and expenses, and other adjustment*.]

66,800

1,841,800

$327,461
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CONSOLIDATED BALANCE
Assets— $

Real est., plant, maoh'y
A pernian'tinvest's. -28,006,846

Materials and supplies
(partly estimated)... 1,376,629

Aoots. & bills reoelv... 1,876,374
Mlscel. investments... 48,174
Real est. not used for
business purposes— 310,365

Casb and casb assets... 1,228,424
Head office expenses... 14,044

Total. 32,860.856

SHEET SEPT. 30, 1902.

Liabilities— $
Common stock... 15,000,000
Preferred stock 15,500,000
Ainerioan Steel Casting
bonds 471,000

Loans, bills & accounts
payable 1,562,395

Pro tit and loss account
— [earns, for 2 months
ending Sept. 30,1902,
see above] 337,461

Total 32,860,856

The Corporation Trust Co. Is the transfer agent and the Colonial
Trust Co. Is the registrar of stock.
Directors—For three years: Joseph E.Schwab (President), Daniel

Eagan (1st Vice-President), George B. Lelghton. William K. Blxby,
Max Pam. Leslie D. Ward. Edward Shearson. For two years: Eben
B. Thomas. William C Brown, Clarence H. Howard (2d Vloe- Presi-
dent), E F. Goltra, W. D. Sargent. Arthur J. Eddy, Lewis Nixon.
For one year: Howard K. Wood. 8. R. Callaway, Kenneth K. McLaren,
Alfred Clifford, Charles Miller, J. M. Sohoonmaker, Donald H. Mann;
Treasurer and Secretary, F. E. Patterson. Offloe, 74 Broadway, New
Yoik Cltv.- V. 75. p. 1205, 1149.

GENERAL INVESTMENT NEWS.
BAILB0AD8. INCLUDING* STREET BOAD8.

Annapolis Washington & Baltimore RR.—Control Sold.—
We are authoritatively informed that this company's $358,-

000 stock has been sold to the Washington Baltimore &
Annapolis Electric Ry. Co. (V. 75, p. 895) for $367,400, The
stcck of the Baltimore & Annapolis Short Line RR. Co. is

not included in the sale.— V. 75, p. 393, 341.

Baltimore & Annapolis Short Line RB.—Sale.— See An-
napolis Washington & Baltimore RR. above.—V. 67, p. 1159.

Boston & Albany RB.— Listed.—The Boston Stock Ex-
change has listed $3,858,000 3>£ per cent refunding bonds
issued in lieu of 5 per cent bonds for the same amount which
matured April 1, 1902. The bonds are guaranteed, principal
and interest, by the New York Central & Hudson River RR,
—V. 75, p. 738.

Boston Elevated Ry.—Subway Bill Passed.—See State &
City Department page 1315—V. 75, p. 1252, 793.

Boston k Maine BB.— Bonds Sold.—The company has
sold $1,000,000 of its new %%, p. c. bonds (see V. 75, p. 665);
there have also been sold the $969,000 Connecticut River RR.
bonds authorized by the Massachusetts Railroad Commis-
sioners last Friday (compare V. 75, p. 549.)—V. 75, p. 1085,
793.

Canada Eastern Ry.—Control.—A press dispatch from St.

John, N. B., says:
Alexander Gibson Co.. Limited, will have a capital of $6,600,000, of which

$5,000,OC0 is in stock and $1,510,000 in bonds. The pioperties in New Bruns-
wick are as follows: Canada Eastern Ry., Fredericton to Chatham, and
branches. 187 miles of track; cotton mill at Marysville, value of product in
excess ot $750,000 annually; lumber properties consisting of 250,000 acres on
the Nashwaak River: about 250,000 acres of timber lands held under license
from the Provincial Government; sawmills, shingle mills and lath mills situ-
ated at Marysville on the Nashwaak and at Blackville on the line of the
Canada Eastern Railway; town of Marysville (2,000 inhabitants), including
roth the land and all the buildings.

Alexander Gibson Sr., President of the company, founded
the industries about 1866.

Chattahoochee & Gulf RB.—Called Bonds.—First mort-
gage bonds Nos. 22. 27, 65, 73, 179 and 286 will be redeemed
on Jan. 1, 1903, at the Citizens' Bank of Savannah, or at the
office of the Treasurer of the company.—V. 75, p. 1146, 848.

Chicago Bnrllugton &QuincyRR.—Bridge.—SeeSt.Clair
Madison & St. Louis Belt RR. below.—V. 75, p. 1030, 857.

Chicago Milwaukee & St. Paul Ry.— Through Trains to
Pacific Coast.—President Earling is quoted as saying that all

arrangements have been perfected for running the company's
through passenger trains from Chicago to the Pacific Coast,
and that the service will begin on Jan. 1. There will be three
through trains daily over the Union Pacific to the Coast from
Omaha, the Chicago & North Western to have one of these;
the St. Paul another and the third to be made up of Pull-
man cars delivered to the Union Pacific by both roads. The
company's through freight service is already in operation.
See V. 75, p. 848.

Chicago & North Western Rj.- Surveys to Ogden.—A spec-
ial dispatch to the "New York Evening Post " states that an
official of the company, discussing a report that an extension
is to be bnilt to the Pacific Coast, said:

We have built a line to Casper, Wyo., and have run a survey west-
ward to Ogden. But this does not lndloate that we Intend building to
the Pacific Coast, the lines being run to see what could be done as far
aa Ogden. We have been asked to build a line 65 miles west of Casper
to strike the coal fields there, but we oannot see that it will benefit us,
aa the eoal is poor and cannot be handled.

The management recently made a formal protest against
the agreement by which the Chicago Milwaukee & St.
Paul (see above) is to be accorded traffic facilities equal with
its own over the Union Pacific to the coast, and it may be
that an independent outlet Is receiving more consideration
than has as yet been admitted. See Stockton & Beckwith
Pass RR. below; also V. 75, p. 1146, 1085.

Cleveland Elyria & Western (Electric) Rj.—Plan.—Treas-
urer F. T. Pomeroy confirms as practically correct the plan
published last week, after eliminating the Norwalk Gas& Elec-
tric Co. from the merger and changing to a "consolidated
bond" the bond which will be given to receipt-holders of the
Cleveland & Southern Traction Co. The name of the new
company will be the Cleveland & Southwestern Traction

Co. The Cleveland " Leader " says that the consolidated
mortgage will secure $3,000,000 of 5 p. c. 20-year bonds and
that the preferred stock will be 5 p. c. cumulative; also that
the Norwalk Gas & Light Co. will be controlled by the new
company.—V. 75, p. 1253, 1088.

Connecticut River RB.—Bonds Sold.— See Boston &
Maine RR. above.—V. 75, p. 611, 549.

Cuba RR.—In Partial Operation.—The first local train
was dispatched from Santiago on Monday ; through trains from
Santiago to Havana, it is expected, will be running next
month.—V. 75, p. 1147.

Detroit United Ry.—Mortgage.—See Sandwich Windsor &
Amherstburg Ry. below.—V. 75, p. 980, 549.

Grand Rapids Holland & Lake Michigan Ry.—Favorable
Decision.—Judge Brooke, at Detroit on Dec. 5, deoided in

favor of this company the suit of the Union Trust Co., re-

ceiver, to hold the railway liable for $330,000 on three pro-
missory notes made by John Winter, President of the defend-
ant company.—V. 74, p. 728.

Grand Trunk Pacific Ry.—Further Facts.— F. M. Morse,
Third Vice-President of the Grand Trunk Railway, referring
to the plan to extend that road to the Pacific Coast, is quoted
at Vancouver, B. C, as saying:

The Grand Trunk Paoifio is an assured faot. I expect to see it in
actual operation to the coast in five years. Port Simpson. 350 miles
north of Vancouver, is at present proposed for our Paoifio terminus,
although we have not yet had our surveyors over the route. Our
plan is to come West, all the way, in a section of our own, north
of the Canadian Paoifio Railway. We shall leave that line at North
Bay, Ontario. For Oriental trade Port Simpson will be one or two
days nearer than Vancouver for steamships.
Our present trip is for looking over the country and talking with

and interesting the people. You see, this is a big Investment, for it

will require $100,000,000, and the promoters naturally want to know
to what measure they have the support of the people and the govern-
ments.

See also map of projected line in "Railroad Gazette" of
Dec. 5—V. 75, p. 1202.

Hocking Valley Ry.—Retirement of Preferred Stock-
Authority to Sell, etc.—A syndicate agreement dated Dec. 4,

1902, has been sent by J. P. Morgan & Co. to a number of the
large stockholders, looking to the retirement of the $15,000,-
000 of preferred stock, and calling for a deposit of the common
stock with the syndicate, with power to vote for consolidation,
mergers and other arrangements as from time to time the
syndicate may deem best. If it is deemed best the stcck shall
be sold in such manner and on such terms as shall be decided
by the bankers with the approval of Thomas F. Ryan,
Ralph W. Hickox and Robert M. Gallaway, as a subscribers'
committee.
On Deo. 31, 1903, unless otherwise determined by the

syndioate, each subscribing stockholder upon defraying his
share of the expenses incurred, will be entitled to receive back
the shares of stock which he deposited or his ratable share of
the net proceeds of such stock in whatever form such
net proceeds may be realized. For the purpose of deter-
mining the profit of any sale that may be made, the common
stock is rated on deposit at $97 50 a share, the market price
on Dec. 4.

The agreement will be effective when 55,100 shares, or over
one-half of the amount outstanding of the common-stock,
shall have assented. The preferred stock is subject to call at
par at the option of the company. The belief is growing that
the Vanderbilts, through the Lake Shore, will presently ac-
quire the control of the road, the Pennsylvania perhaps taking
over the Toledo & Ohio Central lines. The circular in full

was printed in yesterday's "Wall Street Journal."—V. 75, p.
1202, 981.

Indianapolis (I ml.) Street RR.—Proposed Lease.—A. cir-

cular has been sent to the shareholders stating that the com-
pany has about exhausted its authorized bond issue, and has
not funds available to make the extensions which have been
ordered by the City Council, so that it is necessary to trans-
fer control to another company with fands for the exten-
sions. A lease is therefore proposed to the Indianapolis
Traction & Terminal Ry. Co. (see V. 75, p. 393.) on the fol-

lowing terms:
The Indianapolis Terminal & Traction Co. offers to lease the prop-

erty of the Indianapolis Street Ry. Co., guaranteeing the payment of
interest, taxes, etc., and also dividends on the street railway stock of
1 p. o. on Jan. 1 next, and thereafter semi-annually 3 p. o. for the first
year, 4 p. o. for the second year, 5 p. o. for the third, and from July,
1906, 6 p. c. The term of the lease Is for 30 years, which is the unex-
pired life of the Indianapolis Company's franchise from the city.
When the lease is approved the capital stock of the Terminal Com-

pany will be increased from $500,000, the present figure, to $5,000,-
000. Of this, $1,600,000 will be given to stockholders of the street
railway company in proportion of 30 per cent of their holdings of
street railway stock, as a part consideration for their approval or the
lease.
The Terminal Company will also be authorized to issue $5,000,000

of 5 per cent bonds, of which $3,000,000 will at once be sold to pro-
vide funds for the construction of the terminal station and belt lines.

The shareholders will vote on the lease en Dec. 29, The
same interests control both companies.—V. 75, p. 393.

Indianapolis Terminal & Traction Co.—Lease—Sew Stock
and Bonds.—See Indianapolis Street RR. above.—V. 75,

p. 393.

Interborough Rapid Transit Co.—Instalments Called.—
The remaining six instalments of 10 per cent each on the
part-paid stock of the Interborough Rapid Transit Company
are called, payable at the office of August Belmont & Co. on
the following dates, viz. : Jan. 5, 1903; Feb. 2, 1903; March
2, 1903; April 1, 19^3; May 1, 1903; June 1, 1903.
Lease.—See Manhattan Ry. below.—V. 75, p. 1202, 1086,
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Inter-State Railways.

—

New Enterprise—Purchase—This
company was incorporated in New Jersey about D.->c. 8 with
$10,000,000 of authorized capital stock ($3,000 paid in), the
incorporators being Frank B Hansel, William F. Eidell and
George B. Morton, all of 419 Market St., Camden. A call

for the payment of 25 p. c. of the capital stock has been is-

sued. Arrangements are being perfected to purchase a ma-
jority of the $12,500,000 stock of the United Power & Trans-
portation Co. , which controls over 850 miles of trolley lines,

embracing systems centering at Lebanon, Reading. Wilkes-
barre, Chester and Norristo^n, Pa., Wilmington, Del., and
Trenton, N. J. The plan, it is stated, is also to acquire and
build other lines. Associated in the new company are said

to be Reading, Philadelphia and New York capitalists, in-

cluding Pennsylvania RR. interests.

Knoxville & Bristol RR.—Sold.—A controlling interest in

the capital stock has been sold to a syndicate headed by Bird
M. Robinson, of New York, the President of the Harriman
& Northeastern Ry. The Knoxville & Bristol extends from
Morristown to Corryton, Tenn., 40 miles, and was formerly
the Morristown & Cumberland Gap Ry.— V. 66, p. 810.

Lake Erie & Detroit River Ry.—Purchase by Pere Mar-
quette.'— See that company below.—V. 75, p. 1254, 1203, 981.

Lehigh Valley BR.—Assistant to President,—J. A. Middle-
ton has been appointed assistant to President Thomas, both
for the Lehigh Valley RR and the L«high Valley Goal Co.
Mr. Middleton's office will beat No. 26 Cortlandt St., New
York.-V. 75, p. 1254, 1202.

Little Kanawha RB.—Extension.—The contract for ex
tending this line from Sandy Bend to Burnsville, Va., 70
miles, via Grantville and Glenville, has been awarded,
and construction, it is understood, has begun. The cost,

it is thought, will be about $2,500,000. The maximum,
grade is 16 feet per mile; 80-pound rails will be used. Under
the charter of the Burnsville & Eastern, the road will be ex-

tended from Burnsville to Belington, W. Va., 65 miles. (V.

75, p. 288.) The contract for building about 118 miles of

additional road, including this last-named line, will probably
be let about Feb. 1. This new construction is part of the
plan of the Wabash to obtain connection with the West Vir-
ginia Central & Pittsburg RR., and also via the Western
Maryland RR. (which see below) a through line to the sea-

board.—V. 75, p. 666, 442.

Louisville Anchorage & Pewee Valley Electric By.—
New Securities.—The shareholders on Dec. 6 voted to increase
the capital stock from $350,000 to $1,200,000, of which $350,-

000, it is stated, will be preferred. They also authorized the
making of a mortgage to secure $1,200,000 of 5 p. c. gold
bonds, of which $500,000 will be issuable only to retire a like

amount of existing bonds at or before maturity, and the re-

maining $700,000, it is said, will be issued at once to extend
the road from Lakeland to Shelbyville and from Beard's to
Lagrange.—V. 74, p. 987.

Manhattan By.

—

Lease—Change in Rental.—The share-
holders will vote Jan. 16 upon the proposed contract for the
lease of the railroads, routes and other properties and fran-
chises of the company to the Interborough Rapid Transit
Co. The general terms of the lease, as first contemplated,
were given in V. 75, p. 1202. It is now announced that be-
cause of "the practical difficulties connected with the opera-
tion of the railroad property under the circumstances that
would have been necessary if the rental until Jan. 1. 1906,
had depended only on the ascertainment of the net earnings,
it was deemed best in the interest of both parties that the
rental for that period should be a guarantee! 6 per cent divi-

dend, and an additional 1 per cent per annum if earned."
The Interborough stockholders will vote on the lease upon

Jan. 15—V. 75, p. 1202, 1147.

Massachusetts Electric Companies.—Report.—The con-
solidated income account of the street railway and electric
light companies controlled by the company for the year end-
ing Sept. 30 compares as follows :

Tear. Gross. Net. Charges. Dividends. BaL.sur.
1801-2 $6,090,168 f2.262.798 91,391,239 $676,390 9195,167
1900-1 5,778,138 1,862,648 937,206 779,462 145,980

The company's profit and loee account for the year shows :

, Income. . Disbursements. ,

Tear. Div. Int. General. Int., etc. Div.onpref. Iial.,sur.
1901-2. .$697,960 $97,998 $17,148 $121,500 (4)^625,212 $32,093
1900-1.. 777,841 41,318 31,664 89,690 (4) 602,296 95,608
—V. 75, p. 849.

New York Central & Hudson River BB.— Instalment
from Refunding Syndicate.—The syndicate which under-
wrote the refunding Z% per cents to be issued in connection
with the payment of the $24,054,000 first 7s and 6s dne Jan.
1 have been called upon to pay on Dae. 15 a first instalment
of $8,000,000.—V. 75, p. 1254, 1203.

New York Ontario & Western Ry.—See Port Jervis Monti-
cello & Summitville RR. below. -V. 75, p. 1254, 1087.

New York Susquehanna & Western By.—Termmats—The
company's contract for the use of the Pennsylvania RR.
passenger terminals in Jersey City and New York will expire
on Dec. 31 and the Pennsylvania, it is said, will not
renew it. Plans, it is stated, are being formulated for bring-
ing the trains into Jersey City from New Durham over the
Erie RR.—V. 75, p. 1032, 1028.

Omaha Street Ry.—New Officer.—R. A. Leussler of St.
Louis, it is announced, will succeed W. V. Morse as Secretary.
Mr. Morse will continue to be a director.—V. 75, p. 342.

Pacific Electric By.— franchise Case Appealed.—The
franchise case decided* by Jadge Wellborn on Nov. 1 in
favor of the company has been appealed to the United States
Supreme Court.— Compare V. 75, p. 1203.

Pennsylvania New York & Long Island ;RR—See
Pennsylvania RR. below.— V. 75, p. 1205, 185.

Pennsylvania RR.— Car Trusts —The company has sold
to Kuhn, Loeb & Co. $10,000,000 S}4 p. c. car trust certifi-

cates, maturing $1,000,000 annually, the proceeds to pay for
9,000 cars recently completed. This issue is independent of
the $10,000,000 equipment trusts sold to the same firm last
spring.

Tunnel Vote Postponed.—Five of the nine members of the
Railroad Committee of the Board of Aldermen of this city
voted on Monday to report the tunnel franchise favorably.
Mayor Low also sent a strong message to the board endors-
ing the franchise (see daily papers of Wednesday morning)

,

The board, however, on Tuesday, after a long argument, de-
cided to lay the matter over until next Tuesday, when it wil
be made special business.
President Cassatt, in reply to a letter from the Merchant

Association of this city, says in part:

First - The object of the company In oonstrnotlng the tanne
extension into New York Is to develop the passenger tratBo on Its
system. It Is expected that an all-rail connection will not only enable
the company to secure Its fair share of competitive travel, bat will
largely increase travel from all points, especially suburban travel.
We believe that quick and cheap transportation will result In the rapid
development of the adjacent part of Long Island an a place for
homes of moderate oost to the working Deo pie of New York, and will
also largely lnorease the summer travel to the seashore resorts on the
island.
Second—We have never contemplated using the tunnel for freight

trailiu, and we believe its capacity will be fully occupied by the pas-
senger movement. We propose oontinning to do our New York freight
trafHo by oar float to piers on the two rivers as at present, and inter-
change with Long Island and New England by means of a ferry be-
tween the Jersey shore and Bay Ridge, rue contention between the
Long Island RB. and the New lork New Haven & Hartford RR. will
be made by bridge across the East River and Ward's Island.
Third—The company has not, and never had, any Intention to build

up Montauk Point as a rival to the City of New York, and it does not
see how it would either be practicable or profitable to transport
freight through or around New York to a point 125 miles beyond, or
where the compensation for moving the freight this additional dist-
ance would come from

Vice-President Rea is quoted as saying:
We intend to go ahead with the construction of the bridge over the

East River at Ward's island and the railroad around Brooklyn as soon
as possible. That plan isentirely lndependentof the tunnel plan. The
line will be employed for the transportation of freight. It is estimated
that the building of this new road and the completion of the docks in
Sonth Brooklyn in connection with it will oost about $20,000,000.
Of this sum $5,500,000 will be expended for the bridge at Ward's
Island.
With the permission of the Federal authorities docks 4,600 feet long

are now being constructed at Greenville by the Pennsylvania Co.
They will oost $8,000, uc o, and will permit the trans shipment of an
enormous amount of freight. Other great docks are to be built at
Bay Ridge capable of reoeivlng ooean steamers. Between these giant
pier systems will ply a barge service whioh will transport freight and.
If neoessary, passenger oars from the New Jersey to the Long Island
shores In rapid transit time. The 12 mile haul by water of all freight
exchanged by Pennsylvania and New York New Haven & Hartford
now necessary will be avoided, and trains will be ferried across the
Upper Bay so that they will pass from one railroad system to the other
In minutes Instead of hoars.

The proposed contract with the city was given in full in
the "Evening Post" on Thursday of this week.—V. 75, p.

1254, 1203.

Pere Marquette BB.—New Control.—A. member of the
syndicate informs ns that the stock acquired through the
Old Colony Trust Co. is 72,717 shares, and through pri-

vate negotiations 20,000 additional shares. The pi ice paid
was 85. Certain members of the syndicate are depositing a
further amount of stock aggregating 28,000 shares, which
secures the control of the road to the syndicate. The 28,000
shares is made up about equally of both classes of the stock.

We are also assured that while St. Louis & Sau Fraueiaco
parties have an interest in the syndicate, it is not larger than
is held by parties identified with other connecting roads; in

other words, the rumors that the acquisition of the stock is

for the 'Frisco are untrue. The stock acquired by the syndi-
cate, it is stated, will be placed in a five-year voting trust.

The annual meeting will be held next May.
One of the purchasing syndicate is quoted as saying :

The Pere Marquette has been a short-haul road in Michigan, acting
as a funnel in delivering State tratlio to other lines. It i* now placed
in an Independent position. The arrangement with the Michigan Cen-
tral to get into Buffalo may be abrogated on six months' notice, and it

Is probable that the road will eventually bridge the Niagara River -

We will place orders for between $4,000,000 and $5,000,000 of new
equipment at once, and will be running passenger trains for Chicago
and Michigan points to Buffalo in January. There will be a radical
ohange in the management of the road after the stockholders' meet-
ing in May.

New Bonds.—The Lake Erie & Detroit River Ry., 224

miles in length (including 24 miles leased), will betaken over
in the course of a few days, the Pere Marquette having pur-

chased the entire capital etook ($1,400,000) at 200. In pay-

ment will be issued collateral trust bonds at 97^. The new
bonds will be limited to $2,870,000, the National Trust Co.,

Limited, of Toronto, being trustee. Their interest rate will

be 3 per cent to Nov. 1, 1905, and thereafter 4 per cent to

maturity, Nov. 1, 1922. The boads may be redeemed at the

option of the company at par on any interest day on sixty

days' notice.

The Lake Erie & Detroit has outstanding about $3,000,000

of first mortgage bonds (four issues) , equal to about $15,000

per mile of road owned. This includes an issue recently

made on the St. Thomas extension, 59 miles in length (V.

75, p. 981). Buffalo will be reaohed from St. Thomas, 140
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miles, under a trackage agreement with the Michigan Cen-
tral.- V. 75, p. 1254, 1203.

Pittsburg & Lake Erie RR.—Ntiv Stock.—Stockholders of
record Jan. 81 will be entitled to subscribe at par to the re-

maining $2,000,000 of the $8,000,000 capital etock to the ex-
tent of 38 3>3 p. c of their holdiogs. Tbe proceeds will be
need to complete the four-traoking of the main line, for ad-
ditional equipment, etc. The payment for this additional
Btock must be in the hands of tne Treasurer of tbe company
not later than Jan. 31.—V, 74, p. 880.

Pott Jervis Monticello & New York RR.—See Port Jervis
Monticello & Summitville RR. below.— V. 75, p. 1254, 849.

Port Jervis Monticello <te Summitville RR.—Successor
Company.—This oompany hap been incorporated at Albany
witb $UU,000 authorized capital stock hs successor of the
Port Jervis Monticello & New York RR. foreclosed and
bought in the interest of the New Ycrk Ontario & Western
Ry —(V. 75, p. 1254.)

St. Clair Madison & St. Louis Belt RR.— Burlington
Trains to be Withdrawn.—A press despatch to the " New
York Times " fays :

It is announced that on Jan. I the Chicago Burlington & Quinoy RR.
Co. 'will withdraw all Ira trains from the use of the Alton bridge
across i he Mississippi. Its contract terminated Nov. 1, but was ex-
tended, pending consideration of rates and terms, until Deo. 31. The
new conditions submitted by the bridge company have been rejected
by the railway cflioias. Thl« means that the Burlington will takeoff
its eight dally suburban trains between 8c. Louis and Alton, and the
eastwaid passenger trains between St Louis and Illinois points will
be run via East St. Louis.- V. 72, p. 1238.

St. Louis & S»n Francisco RR — Listed.—The New York
Stock Exchange has listed preferred and common stock
trust certificates for 40,559 shares of preferred stock and
66,221 shares of common stock of the Chicago & Eastern
Illinois RR., and has authorized the listing from time to
time, but prior to May], 1908, of 27,748 shares additional
preferred stock trust certificates and 5 957 t hares additional
common etock trust certificates, wben issued in lieu of shares
of Chicago & Eastern Illinois stock deposited under the
trust agreements, making the total to be listed not to exceed
68 307 shares preferred and 72,178 shares common.
Comptroller.— C. W. Hillard, formerly Treasurer of the

Chicago & Eastern Illinois, has been appointed Controller
of the St. Louis & San Francisco, with offices in New Ycrk.
This is a new position.— V. 75, p. 1255, 1148.

St. Louis Vandalia & Terre Haute RR.—Surplus Fund.—
See Terre Hau e & Indianapolis RR. b9low.—V. 75, p. 734

San Francisco Terminal Railway & Ferry Co.—Allied
Live to the Ea$t.-See Stockton & Beckwith Pass RR.
below.
Ftrry.— The cfficials, it is stated, expect to ha ye piers, slips

and ferry house completed by the first of May, so that the
ferry can be in operation not later than June 1.—V. 75, p. 499.

Sandwich Windsor & Amherstburg (Electric) Ry.—
Mortgage.—This Canadian company, controlled by the Detroit
United Ry., it is announced, will extend is line to Amherst-
burg and has made a 20-year mortgage for $6C0,000 at 4>£
per cent to provide for building the extension and to pay
floating debt. The National Trust Co. of Toronto is mort-
gage trustee.

Savannah & Statesboro Ry.—Mortgage.—The shareholders
will vote Dec. 20 on making a mortgage to secure $500,000
bonds. It was recently decided to extend the line 20 miles in
the direction of Swainsboro, Q-a. The road is in operation
between Savannah & Statesboro, 55 miles. Cecil Gabbett,
Savannah, Ga., is President.—V. 65, p. 870.

Schenectady (N. Y.) Railway.—Bonds.—The S ate Rail-
road Commission has given its assent to the proposition to
issue an additional $500,000 bonds, under the mortgage of
1901. The mortgage is limited to $2,000,000.
Potter Case.—William Potter, the painter, whose expul-

sion from the local painters' union for having served in the
militia against strikers was recorded under this caption
several weeks ago, was reinstated on Dec. 9 under order of
court, but it is said will again be expelled on some other
charge.—V. 75, p. 1148.

Southern Pacific Co.— Pensions —Circulars announce
that this company, following the general plan of the Pennsyl-
vania, Illinois Central and the Chicago & North Western
roads, will give pensions to employes who have attained the
age of 70 years, after service for twenty years or more. The
pensions will be equal to one per cent per annum of the
average salary received [for ten years previous to retirement]
for each year of service. Further particulars follow :

Thus an employe whose pay has averaged $1,000 a year for ten
years prior to retirement, and who had been In the service of the com
pany for thirty years, would reoeive a pension equal to 30 per cent of
$l,OCOor$30o a year. Between the ages of sixty-one and seventy
years employes incapacitated for further work may be retired on a
pension provided they shall have been in the servloe twenty years or
more. The employes make no contributions to the fund, pensions
being paid by the oompany In full and without any condition, the em-
ployes being at liberty to engage In other business after being pen-
sioned, should they see fit.—V. 75, p. 395, 136
Southern Ry.—Called Bonds.—Charlottesville & Rapidan

RR bords aggregating $17,400 will be paid at the Philadel-
phia Trust, Safe Deposit & Insurance Co,, Philadelphia, Pa.,
on Jan. 1, 1903.

Equipment Trust Mortgage.—A trust deed has been filed
to secure $3,200,000 of 4 per cent equipment trusts, payable
in fourteen eemi-annual instalments beginning June 1, 1903.
These equipment trusts are issued as part payment for 89

'

locomotives and 3,200 freight cars, which the company is ac-
quiring for $4,144,396. The first instalment is to be $223,000
and the others $229,000, Blair & Co. purchased the issue.

Purchase.— See Sumter & Wateree River RR. below.—V.
75, p. 1033, 982.

Stockton & Beckwith Pass RR.—New Line to San Fran-
cisco.—This company has been incorporated in California
with $15 000,C0J authorized capital stock [$300,000 sub-
scribed] by tbe interests which are establiaoing the new
ferry of the San Francisco Terminal Railway & Ferry
Co. between Oakland and San Francisco, and arranging
for its proposed railroad lines thence to Stockton, etc. The
directors are substantially the same as those of the aforesaid
Terminal Railway & Ferry Co. (See that company below
and V. 75, p, 499.) The articles of incorporation describe
the road's proposed route as follows :

From Stockton to Sacramento; to Oroville, in Butte County; along
the North Fork of the Feather River; through Butte and Plumas
counties along the east branch of the North Fork of the Feather River;
along Spanish Creek and Spring Garden Creek in Plumas County; along
the Middle Fork of the Feather River to Delaney canyon; through the
ranyon and across Sierra Valley to Beckwith Pass, and from there to
the State line near the town of Purdy.

The town of Beckwith, Cal., is located about 40 miles
northwest of Reno, Nev , a station on the main line of the
Central Pacific (Union Pac'fis system). Director Fred. M.
West, it is stated, acknowledges that the road is headed
toward Salt Lake, where it can connect with a number of
different lines. The general impression in San Francisco is

that the Goulds are back of the enterprise, but it may prove
to be, as its principals declare it is, an independent under-
taking. If so, the intention of the promoters is presumably
to sell out later on, there being several trunk lines besides
the Missouri Pacific which, it is supposed, would be glad to
have lines of their own to the Pacific Coast. Prince Ponia-
towskiis mentioned in connection with the new company.

Sumter & Wateree River RR.—Sale.—The shareholders
will vote Jan. 7 on a proposition to sell the road to the
Southern Railway, whioa already is in control.

Snsqnehanna Blot msbnrg & Berwick RR.—Ntw Mort-
g ge.—The first mortg»ge, securing $150,000 of 5 p. c. gold
oonds dated Aug. 1, 1902, aDd due Aug. 1, 1912, has been
canceled, and a new first mortgage has been filed to the
Fidelity Trust Co of Philadelphia, as trustee. The new
mortgage secures $700,000 of 5 p. c. $1,000 gold bonds, dated
Oct. 1, 1902, and due Oct. 1, 1952, without option of earlier
redemption; this interest is payable April 1 and Oct. 1 at the
office of the trustee. The first issue is $330,000, covering
the 42 miles of road from Watsontown, Pa,, on the Philadel-
phia & Erie, to Berwick, Pa , which is also on a branch of
the Pennsylvania RR.—V. 75, p. 343,

Terminal Railroad Association of St. Louis.—Authorized.
—The shareholders on Wednesday voted to increase the
capital stock and bonded indebtedness to $50,000,000 each.
(Compare V. 75, p. 850.)—V. 75, p. 1255, 1088.

Terre Haute & Indianapolis RR.—St. Louis Vandalia
& Terre Haute Fund.—The Circuit Court of Bond County,
111., on S pt. 24 aopointed a receiver for the St. Louis Van-
dalia & Terre Haute RR. (V. 75, p. 734, 667); since that time
the rental of the road (30 p. c. of the gross earnings) has
be?n accumulating after payment of interest and taxes, in-

stead of being turned over to the St. L. V. & T. H., until
there is now on hand over $500 000. The Pennsylvania Com-
pany and the Pennsylvania RR. Co. own all the first and
second mortgage bonds, and in conjunction with the Terre
Haute & Indianapolis RR. Co. owns all the preferred stock
and a large majority of the common stock of the St. Louis
Vandalia & Terre Haute RR. Co. Pending a determination
of the litigation, Receiver Malott, of the Terre Haute &
Indianapolis, has obtained permission from the Federal Court
to make a deposit of the surplus rental with the Pennsylva-
nia Company so as to receive 3 p. o. interest on it.

Judgment.—The following facts relate to the; judgment
recently affirmed against the oompany (see V. 75, p. 1204, 734):

The judgment obtained by the State of Indiana against the Terre
Haute & Indianapolis RR. Oo. for approximately a million dollars,
recently affirmed by the State Supreme Court, la a claim against the
T. H. & I. RR Co. under Its old charter, and has no bearing whatever
on the disposition of the rental due the St. L. V. & T. H. RR. Co. This
old oharter, surrendered many years ago, stipulated that after the
stockholders of the T. H. <ft I. RR. Co. had received back in dividends
the full sum Invested, with 10 per cent interest per annum thereon,
the State might legislate regarding the tariffs so that the returns
should not thereafter be in excess of 15 per cent on the sum Invested;
and after the reservation of a 'sufficient sum to take care of the needs
of the oompany, the balanoe. If any. should be paid over to the school
fund of the State.—V. 75, p. 1204, 734.

Texas & Pacific Ry.—Listed.—The New York Stock Ex-
change has listed $73,000 additional first mortgage five per
cent bonds of 2000, making the total $22,059,000. These
additional bonds replace Eastern Division bonds retired.
Eavnings.— For 9 months ending Sept. 30, 1902:

9 mos.— Gross. yet. Other int. Charges. Bal.. def.
1902.... $7,645,186 $1,866,063 $68,293 $2,413,140 $478,784

The amount to credit of income account Jan. 1, 1902, was
$3,220,439; deducting the deficit under charges for the nine
mouths, as above, appropriations to improvement account,
$833,426; new equipment account, $707,118, and settlement
of Westwago fire claims, $189,905, leaves a balance to credit
of income account Sept. 30, 1902, of $1,211,206.—V. 75, p. 9C>7,

734.

Underground Electric Railways, London.—Mr. Yerkea
Statement.—Charles T. Yerkes on his arrival from London
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on Monday made a statement to the press from which the
following facts are taken:

We are building four tube railways and equipping with eleotrleity
the Metropolitan District (Underground) Railway, heretofore a steam
line. The fonr tubes are being built for the following roads : Baker
Street & Waterloo By.; Brompton & Piooadllly By.; Charing Cross
Euaton & Hampstead By. and the Great Northern & Strand. The com-
bined trackage of these four roads is 50 miles and the trackage of the
Metropolitan District Railway is 48 miles. We are using four rails,

viz: two rails over which the trains run. a third rail for the transmis-
sion of electrioity and a rail between the two oar rails to return the
current. The Metropolitan will be equipped and ready for business in
fifteen months.
By that time the first of our tube railways will be ready for business.

That will be the Baker Street & Waterloo. The other tubes will be
completed within four years. The earth is all blue clay, and we out
through it just as If it were so much cheese. There will be two tubes to
each road, each tube being 12 feet in diameter. Elevators will be used
between the surface and the stations. The fare on all of our roads,
Including the Metropolitan District, will be twopence for one continu-
ous ride. All of the tube roads will connect with one another and with
the Metropolitan District.
The cars will be fire-proof, being constructed of steel and pressed

asbestos. The tubes will be ventilated with electric fans of sufficient
strength to drive out all impurities, and we shall run six or seven oars
to the train. There will be one power house to operate all four new
tubes, as well as the Metropolitan District. The plant will be located
at Chelsea Creek and the Thames, and will probably be the largest
power station in the world. The tubes will be of wrought iron, which
we find not only cheaper than steel but more durable.
The company which oontrols all of my underground roads in London

is the Underground Eleotrio Ballways Co. This company owns the
four tube roads and oontrols the Metropolitan. The capital of the
controlling company is £5,000,000, and with that we own or control a
combined capitalization of £25,000,000.—V. 75, p. 1148, 907.

Union Depot, Bridge & Terminal RR.—Packers in Control.
—The Armour and Swift interests have purchased a very
large majority of the stock of this company, which owns 167
acres in Kansas City, extending along the river front from
Grand Avenue east; also 3,000 acres of the peninsula north of
the Missouri River, extending from the bluff 2 miles above
the mouth of the Kansas River to Randolph. The new
interests announce their intention of carrying out the project
of building one or more bridges over the Missouri River, a
large North End depot, terminal yards, etc. The
interests back of the Kansas City Mexico & Orient Ry. are
quoted as stating that they will use the new bridge in con-
nection with their own projected bridge. The Union Company
succeeded to the bridge piers erected by the Kansas City
Bridge & Terminal Co. (promoted by W. E. Winner) and
purchased the aforesaid land at either end of the proposed
bridge. The new company was incorporated May 10, 1901,
with $8,000,000 authorized capital stock. See V. 72, p. 989.

—V. 75, p. 1255.

United Power & Transportation Co., Reading, Pa.—
Sale—Sse Inter-State Railways Co. above.—V. 74, p 682.

Washington Baltimore & Annapolis Electric Ry.—Pur
chase.—See Annapolis Washington & Baltimore RR. above.

—

V. 75, p. 395.

Western Maryland RR.—Syndicate Payment Due Dec. 31.—
The last instalment, 40 p. c, due by the underwriting syndi-
cate on the $25,000,000 first mortgage bonds has been called
for payment on Dec. 31.

Extensiona.—Contracts have been let for the extension
from Cumberland, Md., to Cherry Run, W. Va., to connect
with the West Virginia Central & Pittsburg. The extension
is 65 m. in length. The Western Maryland Tidewater Co. has
begun proceedings to condemn property on its 12- mile line
from the new terminal site on the Patapsco River to How-
ardville, where the new line will leave the Western Mary-
land proper. The Western Maryland RR. also has awarded
a contract for building from its main line west of Baltimore
to tidewater in South Baltimore, a distance of seven miles.
Contract price, $400,000. See also Little Kanawha RR
above.—V. 75, p. 850, 550.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Alaska Steamship Co.

—

Stock Increased.—This company,
of which Walter Oakes is President, has increased its capital
stock from $300,000 to $1,000,000, and the Paget Sound
Navigation Co. its stock from $300,000 to $500,000—both for
the acquisition of new vessels.

Allis-Chalmers Co.

—

Earnings.—The company reports:
Profits, April 30 to Oct. 1, 1902 $695,783
Less dividend on preferred stook declared and accrued 473,958

Surplus for five months over dividend on preferred stock $221,825
—V. 75, p. 1204, 1033.

Amazonas.

—

Bond Offering. —Subscriptions are invited for
£750,000 of the 5 per cent 30-year gold bonds of the State of
Amazonas. This State is one of the wealthiest in Brazil. It
exports about a third of the annual consumption of rubber
of. the world. The bonds are exempt from all taxation, and
all the revenues of the State are charged with the payment
of both principal and interest. Total fixed charges, $655,000;
annual revenue of the State, 1901-02, $3,812,400; estimated
for 1902-03, about $1,003,000. Form of bonds and bond
agreement approved by the firm of Stetson, Jennings & Rus-
sell and the bonds certified by the London & Brazilian Bank,
Limited. Application will be made to list these bonds on
the New York and London Stock Exchanges. Further par
ticulars may be found in the advertisement on another page.

American Bicycle Co.

—

Reorganization.—It is currently
reported that the reorganization plan shortly to be issued
will provide for an assessment of $9 per share on the pre-
ferred and common stock; also that the 5-per-cent bonds,
amounting to $9,123,000, will be oonverted into 6 p. c. second

preferred stock, the total capitalization to be $2,500,000
cumulative 6 p. c. first preferred stock, given for the assess-
ment; $10,000,000 non-cumulative 6 p. c. second preferred
stock and $10,000,000 of common stock. The old preferred
(if paying the assessment), it is said, will be exchanged for 50
p. c. in new common stock and the old common stock
similarly for 25 p c. in new common.—V. 75, p. 1255, 1148.

American Grass Twine Co.—Dividend Reduced.—The di-

rectors have rescinded their action ot Dec. 8 in declaring 1%
p. c. quarterly dividend, and instead make the dividend for
this last quarter }£ of 1 per cent, a total of 4 p. c. for the
year. The difference between 5 p. c. and 4 p. c. will be re-

served for working capital and for the extension of business.
The official notice says :

This action is deemed by the directors to be wise and conservative,
in view of the steady and rapid enlargement of the business of the
company and the advantage to be produced in having a larger amount
of working oapltal available for Immediate business needs. It Is

urged by the holders of a large majority of the stook, owing to the
present condition of the money market, and the board of directors
have called a stockholders' meeting for the 29th of this month to have
their action In this matter confirmed.

New Company Controlled.—See Minnie Harvester Co. be'
low.—V. 75, p. 187, 31.

American Ice Co.

—

Neg itiations for an Extensive Com-
bine.—Regarding the report that this company contemplates
the absorption of the Hammond Ice Co. of Baltimore, J.

Edward Carter of this city, who is an interested party, is

quoted as saying

:

I have no knowledge of any scheme of any absorption. However,
there have been for several months negotiations pending looking to
the formation of a large company whioh intends to take over the ice
business of the United States. Whether these papers will be filed In
the immediate future Is something that I cannot fully acquaint you
with, but presumably certain negotiations relative to this proposition
will be closed within the next thirty days.

H. L. Horton & Co. and Charles W. Morse, ex-President
of the American Ice Co., are mentioned in connection with
the greater consolidation plans.—V. 75, p. 443, 395.

Artesian Water Co.,Memphis.—Sa'e Approved. —The share-
holders at a meeting on Dae. 8 voted to sell the main plant,
all personal property, etc., to the city prior to June 1, 1908,
for $1,096000 in cash, less the cost to the company of the so-

called South M emphis water plant, which is excluded from
the deal. If the sale is consummated, the city will assume
the company's bonded debt. (V. 69, p. 1149; V. 75, p. 292.)

California Gas & Electric Co.—Bonds—Stock.—The share-
holders have voted to issue $10,000,000 in 20-year 5-per-cent
bonds.—V. 75, p. 850, 795.

Celluloid Co.

—

Extra Dividend Increased.—An extra divi-

dend of 2 per cent with the regular quarterly payment of 1)4
per cent will be made Dec. 81, For some years the extra
payment has been but one per cent.—V. 71, p. 1168.

Central & Sooth American Telegraph Co.—Dividend.—
The last dividend was reported to us as 1% p. c. This was
incorrect, the rate remaining, as heretofore, 1)4 P- c. quar-
terly.— V. 71, p. 1812.

Chicago Edison Co.

—

New Stock —Option.—Shareholders of

record Jan. 24, 1903, will be entitled to subscribe till and in-

cluding Feb. 2 to $2,276,901 new stock at par to the extent of
80 p. c. of their holdings, payments to be made in four equal
instalments on Feb. 2, May 1, Aug. 1 and Nov. 2. This
raises the outstanding stock to $9,866,000. The total author-
ized issue is $10,000,000.—V. 74, p. 1253.

Colonial Steel Co.—New Stock.—The capital stock was
recently increased from $1,000,000 to $1,250,000. Two 24 pot
crucible steel melting furnaces were lately completed and
put in operation, and two more of the same size will shortly
be ready for use, making a total increase in the company's ca-

pacity, it is said, of about 100 per cent.— V. 72, p. 1138.

Colorado Fael & Iron Co.

—

Compromise Board.—Members
of the three proxy committees met on D9cember9, and agreed
that the three committees should vote th9 stock represented
by them for thirteen directors, four of whom should be named
by each committee, and the thirteenth by mutual agreement
to be James H. Hyde. Vice-President of the Equitable Life
Assurance Society of New York. Accordingly on Wednes-
day the following directors were nnamiously elected :

DIRECTORS (AND BY WHOM NAMED.)
liy Osgood Committee

J. O Osgood,
J . A. Xebler,
A. O. Cass,
J. L. Jerome

By Qould]Oommittee :

George J. Gould,
J. M. Herbert,
J. H. MoClement,
Chas. Henry Butler.

James H. Hyde, named by all three committees
EXECUTIVE COMMITTEE:

By Hatcley Oommttee
Edwin Hawley,
HE. Huntington,
E H. Harrlman,
Frank Trumbull.

JO. Osgood, Ohalr.
A. O. Cass,

J. A. Kebler.George J Gould,
J. H. MoClement,

The votes cast for directors, it is said, were: By Edwin Haw-
ley 94,143; John C. Osgood 90,257; George J. Gould 6"\814.

All the old officers were re-elected except tbat J. H. Mc-
Clernent was made Second Vice-President and Controller, (in

charge of all the finances of the company.) The old manage-
ment, it will be noticed, is represented by three of the five

members of the executive committee. The suit pending in

the United States Court of the District of Colorado is to be
dismissed.—V. 75, p. 1205, 1149.

Consolidation Coal Co., Maryland.—Called Bonds.—
Twenty-fonr ($24,000) first mortgage bonds of 1897 are pay-
able Jan. 1st, 1903, at the Guaranty Trust Co. of New York
at 105 p. c. and interest.—V. 74, p. 724.
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Consolidated Lake Superior Co.—Dividend Declaration
Rescinded.—The directors yesterday decided to cancel the
dividend of \% per cent declared some time ago, and payable
December 15, the company not having sufficient funds on
hand to make the payment. Negotiations are pending with
the Commercial Trust Co. for a loan of $3,000,000, which, it

understood, will be paid off as the instalments due on the
stock are collected.

Closing of Steel Plant.—President Clergue is quoted as
saying:
The rail mill has shut down, having filled all orders booked, which

have amounted to something over 30,000 tons. The oompany hopes
to seonre the Temisoamingue Railway order, ou whioh to start up
again. There being no duty on rails ooming into Canada, the present
slaughtered prloe of German rails has enabled the Canadian roads to
supply their requirements at prloes less than cost at the Soo mills,
owing to great difference in labor conditions. The Soo mills in every
step of their process from the mines to the finished product pay Ameri-
can wages, amounting on the average to 100 per cent more than
German wages.—V. 75, p. 1256, 1149.

Consumers' Brewing Co. -Sold.—This property was bid
in at the foreclosing sale on Dae. 5 for $510,000 by the re
organization committee.- V. 75, p. 1149, 1089.

Copper Range Consolidated Co.—Listed.—The Boston
Stock Exchange has listed the company's $28,500,000 capital
stock in $100 shares.—V. 74, p. 97.

Distillers' Securities Corporation.—Instalment Called.—
The third instalment of 10 per cent on subscriptions ($7,500,-

000) to the underwriting syndicate is payable Dec. 16.—V.
75, p. 1034, 983.

Dominion Coal Co.

—

Dividends.—A semiannual dividend
of 4 per cent on the preferred stook and a quarterly dividend
of 2 per cent on the common stock are announced, payable
Jan. 1 to stock of record Dec. 19.—V. 75, p. 1256, 1034.

Fore River Ship & Engine Co.—Bonds.—A mortgage has
been filed to the Adams Trust Co. of Bo3ton, as trustee, to
secure $2,000,000 bonds.—V. 74, p. 832.

Home Telephone Co., Kansas City.—Securities Authorized.
—The stockholders on Nov, 25 authorized the issue of $3,000,-

000 each of stock and bonds, $1,700,000 of each to be put out
at once for the construction of the plant, which it is hoped
to have in operation next August. The $1,700,000 bonds
have already been sold to investors through the Germania
Trust Co. of St. Louis. Subscribers, it is said, have been ob-
tained for 10,000 telephones. It is also proposed to build a
line to Jefferson, Mo., connecting there with the line of
the Einlock Telephone Co. of St. Louis. Directors:
Henry Koehler Jr., President of Germania Trust Co., of St. Louis;

Max Koehler, E. L. Benolst, A. W. Lambert, all of St. Louis; Arnold
Kaiman, J. J. Helm, Hugh C. Ward, J. J. Swofford, Walter S. Diohey,
E. L. Barber, O. C. Snider and J. S. Brailey.

The company was incorporated in Kansas in December,
1901, with $50,000 capital stock, and took over the 30 year
franchise granted by the city council to John Enoch the pre-
ceding November. The franchises fixes the charge for busi-
ness telephones at $54 per year and for residences at $34.
The bonds will be $500 and $1,000 gold 5 per cents, dated
Jan. 10, 1903, and due Jan. 1, 1923, but subject to call as an
entire issue after 10 years at 110 and interest.

International Harvester Co.—See Minnie Harvester Co.
below.—V. 75, p. 345.

International Mercantile Marine Co.—Status.—We are
authoritatively informed that the distribution of the stock
among the security holders of the several constituent lines

will, when completed, leave in the company's treasury some
ten to twelve millions of the common stock and seven to eight
millions of the preferred. The authorized issue is $60,000,000
of each class of stock. There is also an issue of $50,000,000
of 4}£ p. o. 20-year bonds. The amalgamation plan was in V.
74, p. 1093-see also V. 75, p. 1089, 983. A large part of the
$50,000,000 cash provided by the syndicate goes to pay for
new vessels which were under construction for the constitu-
ent companies at the time the plan was accepted. These
vessels, it was agreed, should be paid for by the new corpora-
tion. The shares of the Leyland were purchased for $11,730,-
000 cash, the cost price to J. P. Morgan & Co.—V. 75, p. 1257,
1205.

International Power Co.—Attachment.—Justice Leven-
tritt on December 9 denied the application of the company's
attorneys to vacate the attachment obtained by John F.

Plnmmer against the company under which from $3,000,000
to $4,000,000 of property was seized. Jndge Leventritt says:
The plaintiff states an express contract whereby the defendant

agreed to pay plaintiff at least $1,000,000 for his services, conditioned
on the promotion of a oorparate enterprise whioh would result in
certain profits [the enterprise referred to being the American Loco-
motive Co.], The pleading shows that the services were performed,
that promotion was consummated, that the profits were realized, but
that the defendant has refused to pay the plaintiff his agreed portion
thereof. This is a complete cause of action.—V. 74, p. 1137.

International Silver Co.— Meeting Adjourned Till Dec, 29.

—The shareholders' meeting has been adjourned to Dec. 29.

—V. 75, p. 1205, 1089.

International Steam Pump Co.—Debentures.—The share-
holders will meet Dec. 22 to authorize the issue of $3,500,000
debentures and a like amount of oommon stock into which
the debentures shall be convertible, at the option of the
holder, on a basis of ten shares of stock for $1,000 of deben-
tures. The proceeds will be used for additions, extensions
and improvements. (As to new plant, see V. 75, p, 82.) —V.
75, p. 188, 82.

Keystone Telephone Co., Philadelphia.—Bonds.—This
company is understood to be preparing to issue $2,500,000 of

first mortgage 5 p. c. bonds. There are outstanding $2,500,-

000 preferred and $5,000,000 common stock ; about $3,000,000,
it is claimed, has been expended on the plant.—V. 74, p. 42.

Knoxville (Tenn.) Gas Co.—Option.—Col. Leftwich has
been examining the property for a Baltimore syndicate which
has an option on a majority of the $163,000 capital stock.
There are no bonds outstanding.—V. 70, p, 1151.

Maryland Coal Co.—Extra Dividend Increased.—The com-
pany has declared the regular semi-annual dividend of 2J£
per cent on the preferred stock and an extra dividend of 2 per
cent, both payable Dec. 31, 1902, to holders of record Deo, 19,

—V. 74, p. 476.

Minnie Harvester Co., St. Paul.—New Company.—This
company was incorporated in Minnesota early in November
with $6,000,000 capital stock in $100 shares, all owned by the
American Grass Twine Co. The following statement is

made:
When the American Grass Twine Oompany was formed it took over

the Walter A. Wood harvester plant at St. Paul, whioh covers upwards
of 28 acres. This plant turns out the Minnie harvester, whioh uses
the binder twine manufactured by the Grass Twine Company. It is

intended to enlarge the works and increase the output. The harvester
combine, formed last summer, took In practically all the leading
manufacturers of harvesters, with the exception of our plant, and we
estimate that on the basis on whioh those plants were absorbed ours
is worth fully $60,000,000. We have made this the basis of capitali-
zation of the Minnesota oompany, all of whose stook is owned by the
Grass Twine Company.
The new oompany will enter into active competition with the Inter-

national company and some of the stock may later be sold to the pub-
lic. If at any time there should be a plan to merge the property In
the International Company, it could be more easily done when the
plant is in the hands of a separate oompany than when being merely a
part of the Grass Twine Company.

National Portland Cement Co.—Bonds Offered.—Wm,
Wright & Co., Chicago, offer at 100 and interest by advertise-
ment on another page $280,000 of this company's 6 p. c.

20 year sinking fnnd $1,000 gold bonds, dated Jan. 1, 1903,

and due Jan. 1, 1923; first year's interest coupons payable
Jan. 1, 1904, and after that July 1 and January 1 of each year
at the office of the trustee?* the Northern Trust Co., Chicago,
111.

The company is erecting in the Nazareth cement belt, near
Easton, Pa., a cement plant which it is claimed will be the
most modern and economical one in the world. The daily

capacity will be about 3,000 barrels a day. Particulars re-

garding the property and its prospective earnings are fully
set forth in the advertisement on another page.—V. 75, p.

1257.

New York & Queens Electric Light & Power Co.—Listed.
—The New York 8tock Exchange has listed $342,000 addi-
tional 5 per cent first consolidated mortgage bonds of 1930,
making the total amount listed to date $2,272,000.
Earnings.—The earnings for the 3 months ended Oct. 81,

1902 and 1901, and the year ended Aug 1, 1902, were:
Period- Gross. Net. Interest. Surplus.

1902 (3 months) $81,840 $42,718 $29,375 $13,343
1901 (3 months) 74,345 34,312 29,012 5,300
1901-02 (year) 807,669 137,027 116,775 20,252
-V. 73, p. 680.

Northern Coal & Coke Co. of Colorado.—Securities Sold.—
The $2,000,000 5 per cent bonds and $666,600 stock of this

company, which were pledged to secure notes aggregating
$1,348,772 and interest, executed by the company to George
A. Estabrook and assigned by him to Augustus F. Kountze,
were sold at auction in this city on Tuesday to Herman
Kountze of Denver, Col., for $1,565,000 cash. The bidding
started at $800,000.—V. 75, p. 1150.

North Pacific Brewing Co., Astoria, Ore.—Mortgage.—A
mortgage has been filed to the Title Guaranty & Trust Co. of
Soranton, Pa., as trustee, to secure $200,000 of 40-year 5 per
cent bonds.

Pillsbury-Washburn Flour Mills.—Report.—The report
for the year ended Aug. 31, 1902, shows :

Net profits, £101,325; Interest on £832,000, of 6 p. o. debentures,
£49,920; balance, £54,405; with whioh the directors propose to pay
interest and sinking fund on 7 p. o. preference Income certificates,

£14,000; one vear's dividend on the $500,000 of 8 per cent cumu-
lative preference shares, £40,000; forward, £405.—V. 74, p. 99.

Pittsburg Steamship Co.—Called Bonds.—There will be
redeemed in Pittsburg, Pa., on Jan. 1 at the Union Trust Co.
$187,000 of this company's first mortgage 5 per cent 15-year
bonds, dated Jan. 1, 1900, at par and accrued interest.

The original bond issue authorized was $3,000,000 of which
*2,437,000 are outstanding. There are also outstanding $5,-

072,000 American S.S. Co., first 5s due in 1920 and $60,000.

No. Lake S.S. Co. 5s, due $10,000 each Sept. 1. Compare V.
69, p. 1066; V. 74, p. 1143.—V. 75, p. 1043.

Pocahontas Collieries Co (of New Jersey).—New Presi-

dent.—G. L, Boissevain, of Kean, Van Cortlandt & Co., has
been elected President. This company holds all the securi-

ties of the Virginia corporation of the same name. The cap-
italization of the New Jersey company is $3,000,000 common
stock, $1,500,000 6 per cent cumulative preferred stook and
$1,250,000 ©f 5 per cent sinking fund collateral trust bonds
due 1937. The semi-annual dividend on the preferred of 3

per cent is payable Dec. 15. (Compare V. 74, p. 941.)—V. 75,

p. 552.

Pressed Steel Car Co.—Callei Bonds.—First mortgage
gold notes numbers 1001 to 1500, both numbers inclusive,

being the series maturing Feb. 1, 1904, will be paid principal
and interest at the office of Morton Trust Co. on Feb. 1, 1903,

Dutch tment News Continued on Page 130S.
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LOUISIANA & ARKANSAS RAILWAY COMPANY.

FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1902.

Texarkana, Ark., November 10, 1902.

To the Stockholders and Bondholders of the Louisiana & Ar-
kansas Railvay Company.

The Louisiana & Arkansas Railway Company was incor-

porated in Arkansas on June 10, 1902. to extend the charter

of the Louisiana & Arkansas Railroad, and on August 18 all

of the property and assets of the latter corporation were
taken over and is outstanding liabilities were assumed as

of June 30. Both the capital stock and the funded debt of

the Railroad have been retired, and new capital stock and
bonds of the Railway Company have been issued. In this

report, which covers the fiscal year ended June 30, 1902, the
income account, with its resulting statements, and the
traffic and transportation statistics, are those of the Rail-

road ; but the present financial status, as set forth in the
general balance sheet as of July 1. 1902, all current opera-

tions, and certain plans for extensions, as described below,
pertain to the Railway Company.
The Louiriana & Arkansas Railroad was chartered on

March 18, 1898, and within the next two years built or ac
quired 91-8 miles of standard-gauge railroad, extending
from Stamps, Ark., on the St. Louis Southwestern Railway,
34 miles East of Texarkana, southerly and southeasterly in

Arkansas and Louisiana to Ashland in the latter State. In
the spring of 1902 an extension of 33-5 miles in the same
direction to Winnfield, La., was completed, and the railroad

as now operated is 125-3 n iles in length. The average mile-

age operated in 1901 was 91-8 miles; in 1902. 97 miles.

Important plans for the extension of the Company's lines

are now being carried out, as indicated on the accompany-
ing map.
An extension of about 23 miles in length from Stamps

northward to Hope, on the main line of the St. Louis Iron
Mountain & Southern division of the Missouri Pacific Rail-

way system, 33 miles northeast of Texarkana, is under con-
struction, and will be finished in December. Surveyors are
at work on a proposed extension of the main line southeast-
ward from Winnfield about 52 miles to Alexandria, La., an
important railroad and commercial centre on the Red River,
and the intention is to begin grading on this extension
with'n thirty days. Grading is also in progress on the Jena
Branch, which is to leave the main line from Winnfield to
Alexandria at Packton, about 10 miles east of the former
place, and to extend about 28 miles easterly from the junc-
tion at Packton to Jena. These additions, together with the
road already in operation, will constitute a main line of rail-

way about 200 miles in length, extending from Hope, Ark.,
southerly and southeasteily in the general direction of the
Red River to Alexandria, with a branch of 28 miles from
Packton to Jena. The extension of the Jena Branch east-

ward to Vidalia, La., on the Mississippi River, opposite
Natchez, Miss, which city is reached by ferry, is contem-
plated, but will not be undertaken at present.
An extension of the Arkansas & Choctaw Division of the

St. Louis & San Francisco Railroad system from its present
terminus at Ashdown, Ark., eastward to Hope, is in course
of construction. Upon the completion of this line and of
your Company's extension to Alexandria, as above men-
tioned, now only a few months distant, the Louisiana &
Arkansas Railway will become a member of a comprehen-
sive system of railroad lines connecting New Orleans and
the tributary points in the lower Mississippi Valley with
the vast and rapidly growing region to the Northwest, in-

cluding Central Louisiana, Southwestern Arkansas, North-
eastern Texas, Indian Territory, Oklahoma, Kansas and all

of the prairie country west of the Missouri River. The great
strategic strength of the Company's position as the inter-
mediate link between the Southern Pacific Company's lines
in Louisiana south of the Red River and those of the St.
Louis & San Francisco Railroad and its connections north
and west of Hope, will be gathered from a glance at the
map. The development of a large amount of through traffic

in both directions in lumber, coal, cotton and its products,
grain, flour, live stock and general merchandise, upon the
completion of the New Orleans connection, is believed to be
assured. For all business to be interchanged between the
St. Louis & San Francisco system and any part of Louis-
iana*, Mississippi and the Southeast, the Louisiana & Arkan-
sas will be the natural route of transportation.
The country traversed by your lines is healthful, and for

the most part is adtfiirably adao ed f< r the raising of cottor

,

corn and livestock. Cotton production is incrcMsing steadily,
and many of the stations have cotton gins. Industiies manu-
facturing hardwoods are being established.
Situated on both sides of the southern part of the main

line, and of the Jena bianch, is the largest and densest body
of long-leaf yellow pine timber now star ding in the United
States. North of the long-leaf rfgiou, and also traversed by
the railroad, is an area of shor r-leafed pine of commensurate
density and value. The natural market for the timber out-
put of Louisiana and of Southwestern Arkansas is in the

populous but almost treeless prairie country toward the
Northwest- in Oklahoma, Kar sas, Nebraska, Colorado and
the region gen* rally west of the Missouri River. All of this
region is reached directly by the ronnectiotsof the Louisiana
& Arkansas Railway north and west of Hope. Large tracks
of timber land both in the short-leaf and in the long-leaf belts
are owned by the same persons that own the railway, and
numeTou" large modern mills are at work a'ong the line.

The output of lumber absolutely tributary' to the railroad
for transportation, in addition to the transportation of logs,

may be conservatively estimated at 250,000,000 to 300.000,000
fett per annum for not less than twenty-five years. On this

traffic the Company secures profitable rates.

The railroad has first class alignment and light grades.
The embankments are generally good and cuts clean, the
right-of-way \S cleared throughout, rails and ties are in good
condition, bridges are few and in good repair, and the
buildings are sufficient for the requirements.

MILEAGE.

At the beginning of the fiscal year 1902 the Company
operated 91 -8 miles of line, connecting Stamps. Ark., with
Ashland, La. The extension from Ashland southeasterly
toward Alexandria, La., and Natchez, Miss , was opened for

business to Goldonna, 109 miles from Stamps, in March, and
to Winnfield, 125-3 miles from Stamps, at the close of the
year. Construction was begun about July 1 on the exten-
sion northward from Stamps to Hope, about 23 miles, and
somewhat later on the extensions from Winnfield southward
to Alexandria and eastward to Jena. A summary of the
mileage built and building, as shown on the accompanying
map, is as follows:

—Miles.—<

In operation June 30, 1902, Stamps, Ark., to Winnfield, La.. 1253
Now under construction. Stamps. Ark., to Hope, Ark 23-0

Winnfield, La., to Jena, La 38*0
610

Under survey, Packton, La., to Alexandria, La 420

Total 228-3

Average miles operated in 1901, 9T8 miles; 1902, 97 miles.

Gauge, standard, 4 ft. 8% in. Rails, 60-lb. steel. All orders
for new rails are for 75 lb. steel.

INCOME ACCOUNT.

The detailed income accounts of the fiscal years ended
June 30, 1901 and 1902, respectively, are condensed in the
following comparative statement

:

Increase
1902. 1901. Increase. Per Cent.

Gross earnings $478,531 $316,746 $161,785 51-08
Operating expenses and taxes 260,072 176,232 83,840 47-57

Netearnings $218,459 $140,514 $-77,945 5547
Reserves forreplacem'nts.etc. 35.5C2 22,038 13,464 61-09

Total net Income $182,957 $118,476 $64,481 5430
Interest 33,001 15,619 17,382 111-28

Surplus $149,956 $102,857 $47,099 45-79

The present funded debt of the Louisiana & Arkansas
Railway Company is $1,500,000, including $250,000 of bonds
sold but not yet issued. The annual interest charge at 5

per cent is S75,000. This sum is equivalent to 40-99 per cent
of the net earnings applicable to interest in the fiscal year
1902.

Details of the income account will be found on page 14 of

pamphlet report. Comparative figures are given for two
years, but are not carried further back because the recent
additions to the mileage render comparisons extending over
a longer period of little value.

Gross earnings, operating expenses (including taxes, re-

serves for replacements and other deductions) and net earn-

ings per mile of road for the last two years compare as fol-

lows:

1902 1901. Increase. Per Oent.

Average miles operated 97 91-8 5*2 566
Gross earnings $4,933 32 $3,450 39 $1,482 93 4297
Operating expenses and
taxes.etc 3,017 16 2,159 81 387 35 4108

Netearnings $1,886 16 $1,290 58 $595 53 46-15

The funded debt of the Louisiana & Arkansas Railway
Company as it now exists—$1,500,000, as stated above

—

amounts to $11,971 per mile of road. The annual interest

charge on the funded debt per mile of road is $598 55. as

against net earnings available for interest amounting to

$1,886 per mile in 1902, $1,291 per mile in 1901 and $1,588 per

mile as the average of the two years.

CAPITAL STOCK.

The authorized capital stock of the Company is $2,250,000,

of which $1,750,000 is outstanding.
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FUNDED DEBT.

For the purpose of providing means with which to satisfy
its obligations incurred in connection with the taking over of
the Louisiana & Arkansas Railroad, to acquire and construct
additional shops and stations, to make certain improvements
in its roadbed, to purchase additional rails and rolling stock,
to acquire, purchase and construct additional lines of rail-

roads and branches, and to provide for the general purposes
of the corporation, the Company executed on September 1,

1902, its First Mortgage to the Standard Trust Company of
New York, as trustee, to secure an issue ot $7,000,000 of 5
per cent twenty-five year gold bonds. The appropriation of
the bonds secured under this mortgage (Article 1), the
issue being limited to an amount not to exceed an average
of $30,000 per mile of completed railroad, is as follows:

Section 2.—For general purposes of the company and for
satisfying its obligations $1,500,000

8ection 3.—For the purchase, construction or acquisition
of extensions, branch lines and extensions
thereof 4,000,000

Section 4.—For the purchase and acquisition of additional
ito/i.: ; rolling stock, and to provide for improvements

and betterments 500,000
Seotion 5.—For the construction or acquisition of a bridge

across the Black River ana a bridge across the
RedRiver 1,000,000

$7,000,000

Under Section 2 binds to the amount of $1,250,000 have
been sold and issued, and the remaining $250,000 have been
sold but not issued.
The entire issue, but no part, will be subject to redemp-

tion at 110 and accrued interest on any interest day after
September 1. 1907. Beginning with 1907, the bonds will be
entitled to the benefit of a sinking fund of $55,000 per an-
num, to be used by the Trustee in the purchase of bonds at
a price not to exceed 110 and accrued interest. Should it

be impossible to purchase bonds at this rate, the sinking
fund may be invested in securities in which savings banks
at that time are authorized to invest according to the laws
of New York, New Jersey, Massachusetts or Connecticut.
A full description of the bonds will be found on page 18

of pamphlet report.

MAINTENANCE OF WAY AND STRUCTURES.

The outlays for maintenance of roadway, bridges and
structures charged to operating expenses averaged $783 per
mile of road, and were adequate. In addition to these ex-
penditures and the expenditures for maintenance of equip-
ment mentioned below, a sum equivalent to $224 per mile of
road was charged directly to income and set apart as a
reserve fund for replacements.
About 33 miles of main line track, extending from

Stamps, Ark., to mile post 33, were relaid with new 60-

pound rails, replacing 45-pound rails, which were used sub
sequently in the construction of spurs and sidings. The
cost of taking up the 45-pound rails and re-laying with 60-

pound was charged to operating expenses. The entire main
line is now laid with 60-pound rails.

During the fiscal year 25,741 ties, or about 10 per cent of
the entire number in the main line, were placed in the track
as renewals. Provision has been made for 46,000 ties.

During the year extensive repairs and renewals were made
upon the bridges on the entire line, and they are now in
first-class condition. Thirty-six miles of right of way have
been fenced during the year, miking a total of 4*< miles
fenced. The fencing decreases the liability for loss from
the killing of live stock.
Most of the side tracks laid before July 1, 1901, were

lengthened in order to provide better facilities for trains
meeting each other.

Various buildings have been erected during the year
along the right-of-way for the accommodation of freight
traffic. Special mention should be made of the new joint
depot at Stamps, in connection with the St. Louis South-
western Railway, erected at an approximate cost of 8,000,
one-half of which was paid for by this Company. This
handsome building is commodious in every way for the
handling of the freight traffic exchanged at this station,
besides having ample accommodations for passengers. A
two-story office building was also put up at Stamps at an
approximate cost of $3,000, for the accommodation of the
superintendent and his staff, the roadmaster, train dis-

patcher and trainmaster.
The expenditures of the year for additions and better-

ments charged to capital accounts amounted to $43,327.

A large Railroad Young M^n's Christian Association
building has been completed at Stamps. Great benefit will

be derived from it by the employes of this company and of

the Bodcaw Lumber Company. The two companies contrib-
uted $1,750 toward the cost, and about $2,000 was subscribed
by employes and other citizens.

MAINTENANCE OF EQUIPMENT.

The equipment is all in first class condition. All freight
cars except skeleton-logging cais are equipped with auto-
matic couplers and air brakes. The amounts charged to
operating expenses for repairs and renewals of rolling stock,
on the basis of the equipment list at the beginning of the
year, averaged $1 ,366 per locomotive, $436 per passenger car
and $41 per freight car.

Orders have been placed with the American Car & Foundry
Company for 100 box cars for December delivery and for 3
passenger coaches and 2 combination mail and baggage cars
for delivery in January and August, 1903: and with the
Baldwin Locomotive Works for 8 locomotives for August,
1903, delivery.

TRAFFIC AND OPERATING RESULTS.

The Company's inoome account reflects the general pros-
perity of the communities and the industries tributary to
the line. Of the increase of $161,786 in gross earnings,
$150,732 was derived from freight, $10,693 from passengers
and the remainder from mail, express and miscellaneous
sources. Freight earnings increased 53*51 per cent and
passenger earnings 46*95 per cent. The increase in gross
earnings per mile of road was equivalent to 42*97 per cent.
Earnings from freight amounted to $4,457 per mile of road

in 1902, as against $3,068 per mile in 1901; earnings from
passengers to $345 per mile as compared with $248.
Freight earnings averaged 1*83 cents per ton per mile, and

passenger earnings 3 10 cents per passenger per mile.
The average freight train-load, company freight included,

was 161 tons.
Freight earnings per freight train mile averaged $2 91;

passenger train earnings per passenger train mile averaged
57 cents.

IN GENERAL.

Attention is called to the report of the Auditor presenting
detailed statements of earnings, financial condition, oper-
ating results, etc., on subsequent pages. The books and
accounts have been audited by Messrs. Patterson, Teele &
Dennis of New York, Certified Public Accountants, and
their certificate appears on the following page.
The Board desires to express their acknowledgment of the

faithful services of the company's officers and employes
during the past year.
By order of the Board,

WM. BUCHANAN,
President.

LOUISIANA & ARKANSAS RAILWAY COMPANY-GENERAL BALANCE SHEET AS OF JULY 1, 1902.

(After acquiring Property of Old Company.)

Assets—
Cost of road $2,145,606 59
Cost of equipment 228,454 99

$2,374,061 58
Material and supplies , 37,776 60
First mo rtgage bonds In treasury $1,500,000 00

Less: Amount required to retire bands
of oldcompany 636,00000

864,000 00

Total capital and invested assets , $3,275,838 18
Equipment purchased under contract—
per contra 24,075 00

Cash on hand $111,743 83
Cash with financial agents . . 18,000 00

$129,743 83
Due from individuals and companies 46,816 35
Due from agents and conductors 3,084 49
Unexpired insurance 3,020 02

Total working assets 182,664 69

Total assets $3,482,577 87

Liabilities—
Capital stock - $1,750,000 00
First mortgage bonds—present issue 1,500,000 00

Totil caDital liabilities
Equipment contract—per contra
Reserves—Rails $15,068 74

Ties 19,217 22
Equipment 23,207 62

Loans and bills payable
Audited vouchers
Unpaid wages
Due to individuals and companies
Accrued liabilities and taxes $1,881 83
Miscellaneous Interest 450 00

.$3,250,000 00
24,075 00

$20,000 00
14,586 38
19,543 94
17,547 14

57,493 58

Coupon interest due July 1, 1902
Amount due stockholders of old company

in liquidation

2,331 83
18,000 00

59,000 00
151,009 29

Total working and reserve liabilities $208,502 87

Total liabilities $3,482,577 87

The Hand-Book of Railroad Securities, compiled by the
publishers of the Chronicle, will be ready early in January

.

The book contains in small compass a vast amount o f
information concerning the various railroads and a numbe r
of the industrials whose securities are dealt in on the leadin g
Stock Exchanges. It shows their earnings, dividends, etc.,

for a series of years, their present fixed charges, and also the
amounts of the different issues of bonds outstanding, their
rates of, interest, etc. There is also given the m&nthly range
of stocks and bonds for 1901 and 1902 and a yearly range for
the past four years. Price one dollar, or to Chronicle su b-
soribers, seventy-five cents.
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when interest will cease. The issue, originally $5,000,000,
will after Feb. 1, 1908, be only $3,500,000.—V. 75, p. 909, 189.

Richmond (Cal.) Light & Power Co.—Bonds—The share-
holders will vote Jan. 29, in room 123 Crocker Building, San
Francisco, on issuing $150,000 bonds. C. E. Hayes is Secre
tary. The company was incorporated last November with
$150,000 authorized stock as successor of the Richmond
Electric Light & Water Co., in operation at Point Rich-
mond. An 18-mile pole line will be built to connect with
the transmission line of the Bay Counties Power Co., With
which there is a contract for power. The incorporators in-

clude with others W. A. Bissell and W. C. Webb.
Singer (Sewing Machine) Manufacturing Co.—Purchase

—This company has purchased the Musconetcong Iron Works
at Netcong, N. J., and is preparing to erect a modern furnace
and foundry—V. 72, p. 483.

Sloss-Sheffield Steel & Iron Co.—Earnings —The results

for the 3 months ending Nov. 30 (November estimated)
were: Earnings from operation, $577,553; deductions for de-

preciation and charges to extraordinary repair and renewal
fund, $56,263; net earnings, $521,290, applicable as follows:

3 mos. ending Net Interest Preferred Balance,
Aug. 31— earnings. dt taxes. dividend. surplus.

1902 $521,290 $60,000 $114,000 $347,290
1901 200,062 57,469 114,000 28.593
12 months—

1901-02 1,350,499 240,000 456.000 654,499
1900 01 696,119 233.489 456,000 def.6,639

The total surplus on Nov. 30, 1902, was $1,200,644.—V. 75,

p. 552.

United Box Board & Paper Co.— Mortgage.—The mort-
gage now being filed to the Morton Trust Co., as trustee, is

dated Nov. 1, 1902, and secures $3,500,000 of 5 p. c. $1,000
gold bonds bearing interest from Jan. 1, 1903, payable
semi-annually at office of trustee, and are due $350,000
yearly from Jan. 1, 1904, to Jan. 1, 1908, both inclusive;
$250,000 Jan. 1, 1909, and $1,500,000 Jan. 1, 1913. The com-
pany also has the right to call any of the bonds (when
drawn by lot) for payment at par and interest on any Jan. 1

or July 1. Of the authorized amount, $2,000,000 bonds,
are issuable forthwith; the remaining $1,500,000 will be
retained by the trustee and be issued only from time to time
upon the satisfaction of a like amount of the following
underlying liens, viz,:
Company— Date.

Rogers Paper Co., N. J. 1885
Stony Brook Paper Co.,
N.J .. 1896

Hartl'ndPaperCo.,N.T. 1900
Traders PaperCo.,N.Y. 1899
(6s due byNov., 1^19 -
Buffalo Loan Tr. &
S. D. Co., Trustee.)

Oswego Falls Pulp & ) 1889
Paper Co.. N. ¥ J

'83-'66

Thompson Pulp& Pap-
erCo., N.Y 1901
(6s; int.. A. & O.; Co-
lonial Tr. Co., N. Y.,
Trustee.)

Unpaid.
$6,130

15.000
30,000

200,000

50,000
25,000

200/00

Unpaid.
slo.OOu

Company— Date.
Snutts Mfg. Co., N. Y. . 1902
Somerset & Kennebec
Co., Me 1899 338,000
(Mercantile TrustCo.,
Trustee.)

Som. & Kennebec, Me 20.000
Tytus Paper, etc.. <).... 1902 122,500
Consumers P. Co.. Ind.. 1897 1?,0
So. Strawb. C->.. Ind 28,000
Wabash Paper Co., Ind. 1902 200,000

(Illinois Trust & Sav-
ings Bank, Trustee.)

Peoria Strawb Co.. 111.. 1902 100.0CO
(150" 6sdueFeb.l912)

Wilkinson et alii, Conn.'72-'94 58,303

Of the company's 26 plants, 11 previous to the making of the
present mortgage were unencumbered ; the mortgages on the
remaining 15 plants are provided for as above, and will
be taken up from time to time as rapidly as possible. A list

of the plants was in V. 74, p. 1041.

The American Strawboard Company's properties have not
been transferred to the new company, although about 58,000
out of the 60,000 shares of that company are now owned by
it; none of the new bonds, therefore, are reserved to take up
the $516,000 first 6s of the American Company. The prop-
erty of the Uncas Paper Co. also has not been taken over, but
the new company has acquired, or contracted to acquire, all

the capital stock of that company; it also owns the stock of
the Knickerbocker Pulp & Paper Co. The total theoretical
capacity of all the plants is 1,399 tons daily, including, it is

claimed, about 90 per cent of the commercial output of
strawboaid and newsboard in the United States. The shares
of these three companies are [not included in the'new mort-
gage.—V. 75, p. 1158, 1090.

United States Realty & Construction Co.—First Divi-
dend.—A first quarterly dividend of \% per cent has been de-
clared on the preferred stock, payable Jan. 1, 1903, to holders
of record on that day. The official statement to the New
York Stock Exchange was in V. 75, p. 1200.

United States Steel Corporation.—Called Bonds.—See
Pittsburg Steamship Co. above.
Brief Filed.—The brief of the company's counsel in the

Hodge suit was filed on Monday, and may be found cited in
the daily paperB of Tuesday.—V. 75, p. 1258, 1158.

Western Union Telegraph Co. — Quarterly.—Earnings
(partly estimated) for the quarter and the six months ending
Dec. 30 were:

lialance,
surplus.
$630,440
897,309

3 mos. ending Net Interest Dividends
Dee. 31— revenue. charge. paid.

1902 (est.) $2,100,000 $252,550 $1217,010
1901 (actual) 1,888,318 244,000 1,217,009
6 months—

1902 (68t.) 4,347,174 505,100 2,434,020 1,408,054
1901 (aotual) 3,807,635 483,040 2,484,014 890,681

Total surplus (estimated) Dec. 31, 1902, $12,159,057. The
regular 1% per cent dividend is payable Jan. 15, 1902.—V.
75, p. 1258, 1209.

—Blanchard & Co. of Boston, Mass., are offering at 102%
and interest $800,000 of the outstanding first mortgage 5 per
cent 20 year gold bonds (collateral trust) of the United Gas &
Electric Co. of New Jersey. See V. 74, p. 584.
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COMMERCIAL EPITOME.
Friday Night, Dec. 12, 1902.

Considering the near approach ot the holiday season and
the close of the calendar year, with its usual cessation of
business activity in order that merchants may give their at-
tention to taking account of stock, there has been unusual ac-
tivity to business. There has continued a good general move-
ment of merchandise from manufacturers and dealers into
consumers' hands, and in some lines of trade orders for fairly
good lines of supplies for forward deliveries to meet require-
ments for the spring trade have been placed. The more
wintry weather experienced for the past week has had a
stimulating influence upon the consumptive demand for
seasonable goods. The market for pig-iron has been reported
influenced by a decline in prices in European centres, and
there has been some yielding of values for domestic supplies
for forward deliveries. Prices for wheat have advanced on
more active buying by exporters.
Lard on the spot has been only sparingly offered due to

light stocks on hand, and despite an easier turn to the
speculative market prices have been fairly well maintained.
The close was quiet at lie. for prime Western and 10'20@
10'70c. for prime City. The demand for refined lard has been
largely of a hand to-mouth character, but prices have held
steady with the raw product, closing at 11*250. for refined for
the Continent. Speculation in lard for future delivery has
been moderately active and prices have shown a reactionary
tendency under profit-taking sales, prompted by larger re-

ceipts of hogs and an easier market for the same. To-day
the market was quiet and easier.

DAILY CLOSING PBIOB8 Ot LARD VDTUBBB IN CHICAGO.

Sat. Jfon. Tuet. Wed. TKuri Pri.
December del'y.. 10-45 10-32i« lO-47i« 10 50 10-32*a 10-22i«

January del'y 975 977i« 9-95 9-97»a 9-77!fl 970
The demand for pork in the local market has continued of

a jobbing character, with prices unchanged at $18@18 50 for
mess, $18@18 50 for family and $20 50@23 50 for short clear.

Cut meats have been quiet and prices have been barely main-
tained, closing at 8%c. for pickled shoulders, ll^@12^c. for
pickled hams and 9 3^@10J^c. for pickled bellies, 14@10 lbs.

average. Beef has oeen quiat at $9 50@11 for mess, $14@15
for paoket, $17@18 for family and $26 25@2« 75 for extra
India mess, in tcs. Tallow has been dull and easy at 6c.

Stearines have had only a small sale, closing at ll%@ll 34c.
for lard stearine and ll%c. for oleo stearine. Cotton-seed
oil has been firmly held on light offerings, closing at 37%c.
for prime yellow on the spot. Butter has been firm and
higher on light receipts, closing at 22@30c. for oreamery.
Cheese has been in moderate demand and firm at ll^@13%c.
for State factory, full cream. Fresh eggs have been in good
demand and prices for best grades of Western have advanced

;

the close, however, was quiet and easier at '29c.

Brazil grades of coffee have continued to receive only in-

different attention from buyers, but the tone of the market
has held fairly steady. One large holder has practically

withdrawn temporarily from the market, and thishas had a
steadying ir tluence. Prices quoted at the close were 5|^c. for

Rio No. 7 and 6%c. for Santos No. 4. Offerings of West In-

dia growths have increased slightly, and with only a limited
demand values have weakened to 8@8J4c. for good Cucuta.
East India growths have held steady. Speculation in the
market for contracts has been moderately active at steady
prices. There has been steady buying, principally of the
near-by deliveries, with the leading bear interest practically

the only seller. The close was quiet. Following are the
closing asked prices:

Dec 4-600.
Jan 4-65o
Fob 4-75o.

July............ 5158.
Sept 5-250.
Oct 5-350.

March 4-83o.
May 5-OOc.
June 505c

Raw sugars have been in fair demand. Offerings have
continued light and prices have advanced to 3 15 16@4c. for

centrifugals, 96-deg. test, and 3 7-16@3%c. for muscovado,
89-deg. test. Refined sngar has been firmer but quiet, clos-

ing at 4'95c. for granulated. Glucose has declined 15c. per
100 pounds. Other staple groceries have been steady to firm.

Offerings of Kentucky tobacco have been limited, and with
a fair inquiry from buyers the market has been firm. The
only sale of importance duriug the week in the market for

seed leaf tobacco was 500 cases 1900 crop, Pennsylvania broad
leaf, at about 12@13c. Havana tobacco has had a limited

sale at firm prices but Sumatra tobacco has been quiet.

Early in the week the market for Straits tin was dull, but
at the close the market was firm and higher on stronger

foreign advices; prices quoted were 25 35@25'45c. Ingot
copper has been freely offered and prices have been quoted
nominally at ll'65c. Lead has been in moderate demand and
steady at 4 #12%c. Spelter has sold slowly and prices have
declined to 4 ,95c. Pig iron has been quiet and has sold at

easier prices for forward deliveries.

Refined petroleum has been firmer, closing at 8 -20c. in bbls.,

9'50c. in cases and 5 -65c. in bulk. Naphtha has been un-
changed at 9 05c. Credit balances have advanced to $1 51.

Spirits turpentine has been in fairly active demand and
higher, closing at 54@54%c. Rosins have advanced, closing

firm at $1 80@1 82% for common and good strained. Hops
have been quiet and barely steady. Wool has been more
active and firm.
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COTTON.
Friday Night, December 12, 1902.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending

this evening the total receipts have reaohed 252,385 bales,

against 314,461 bales last week and 305,968 bales the previous

week, making the total receipts since the 1st of Sept., 1902,

4,181,009 bales, against 4,014,584 bales for the same period of

1901, showing an inorease since Sent, 1, 1902, of 116,425 bales.

Xutipts at—
|

Mat. Mon. flw. W.d. Tkurs. Mri. Total,

Bab. Pass, Ac
New Orleans...

Mobile
Pensaeola, &c.

Savannah......

Brunsw'k.&o.

Charleston.....

Pt. Royal,Ac
Wilmington....

Wasb'ton.Ao
Norfolk .... ....

ETp't News. *c
New York
Boston.........
Baltimore
Phliadel'a,*c..

8,144

11,133

2,593

9,218

632

1,474

5,088

445
674

SMMMMM

150

11,371

9,085

2,693

7,507

1,358

2,004

2,318

1,101

114

25

18,049

12,483

1,670

8,919

519

726

3,159

476
405

51

7,743

24,399
685

7,222

873

1,437

3,141

283
346

86

9,316

11,939

1,861

7,324

344

1,925

2.167

308
229
«•
165

9,837

1,098

7,878

1,117

9,745

5,692

7,120

2,879

101
582
18

3,652

569
438
140

2,104

178

53,143

58.460

1,098

76,917
10.624

9.745

45,332

7.120

6,510

101
8,148

18

19,525

669
8,001

1,908

2,104

655

Tot. this week 39,451 37,581 40,457 46,170 35,578 252,385

The following shows the week's total receipts, the total sine e

8ept. 1, 1902, and the stocks to-night, compared with last year
_

1903. 1901. Mtoek.

Beeeiptt to

Dee 12
Thi$ Since Sep. rm$ Since Sep.

1902. 1901.
uiitk. 1, 1902. *ctek. 1, 1901.

aalreston... 58.460 1,233,804 94,875 1,152,830 220,796 220,908

Sab. P., Ac. 1,098 36,571 2,487 25,810

ew Orleans 76,917 1,143,168 92,102 1,109,000 346.524 802,554

10,624 121,238 6,625 104,046 32,057 30,034

P saoola, Ac. 9,745 60,606 4,060 83,694

Savannah... 45,882 761,198 46,839 698,037 181,997 130,854

dr'wiok.Ao. 7,120 69,665 6,723 83,398 8,884 6,470

Charleston.. 6,510 150,805 15,934 163,380 22,791 24,732

P.Boyal.Ao 101 216 183 932 .....

Wilmington. 8,148 238,778 8,626 187,145 23,362 18,117

Wash'n, Ao. 18 279 27 293

19,525 250,087 15,843 247,161 40,918 35,416

N'portN.,Ac 569 13,660 1,063 9,870 108 1,147

New York... 3,001 12,561 3,775 56,519 129,566 101,778

Boston...... 1,908 18,262 2,865 42,147 25,000 45,000

Baltimore .

.

2,104 9,468 2,287 38,758 8,432 10,739

Pnlladel-.Ae. 655 10,643 825 11,564 4,924

1,040,349

3,838

Totals 252,385 4,131,009 304,639 4,014,584 930,587

In order that comparison may be made with other years'

wegive below the totals at leading ports for six seasons,

Bteeiptt at— 1902. 1901.

97,362

1900. 1899. 1898. 1897.

Salves'n,Ao. 59,558 104,297 68,212 116.008 87,652

New Orleans 76,917 92,102 99,204 63,845 94,309 119,533

Mobile 10,624 6,625 10,216 9,024 7,310 18,805

Savannah... 45,882 48,339 37,668 86,699 35,387 69,203

Ohaa'ton, Ao 6,611 16,117 4,790 5,620 13,062 21,403

Wllm'ton.Ao 8.166 8,653 8,003 11,886 10,394 15,421

Norfolk 19,525 15,848 16,456 13,880 30,039 31,180

N. News, Ao. 569 1,083 2,568 324 619 349

411 others... 24,533 20,035

304,639

4014,584

28,519

311,716

19,083 31,655 35,719

Sot. this wk. 252,385

4131,009

228,578

3523,949

338,873 389,275

Since Sept. 1 3986,756 5141,042 4899,039

The exports for the week ending this evening reach a total

of 277,204 bales, of which 174,146 were to Great Britain, 588

to France and 102.470 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1902,

Week Bndino Dee. 12 1902. from Sept. 1, 1902. to Dec. 12, 1902.

Mxportt
from—

Exported to— Exported to—

Brett frame Conti- Zetal trrtml
Wretnee

Oonti- leUi
Brit'n. nent. Week. Britain. mint.

276.99071.276 21.29S 92,574 426,402 127,260 830,662

Sab. Pan. A«.. .... 6,182 19,7e8 25950

«»w Orleans.. 68,908 44.794 108,702 379,655 142,428 26 .660 789,743

Mobile ...... 100 100 86,888 15,278 40,936

Psmaeola 9.226 9,226 32 983 23352 E6.335

10,791 ..... 17,155 27,946 86,268 29,276 342.2 <21 457.764

Sramwlok . . .

.

8.C88 8,088 49,575 6,860 66.436

Oharisiton... 16,560 48,069 63,829

Port BO TBI...

Wilmington... 77,819 3,242 138,652 2)9.213

Norfolk 76 76 8,748 .... 5,881 12,629

«'portN..*o.. 1,500 1,500 3,721 8,721

7.8T 6 688 1,110 9.574 79,716 7,311 72,165 159 222

7,654 7,654 38,417 1,127 87,514

1,408 2,564 4,972 45,452 1,400 10,168 57,020

Pklladelpkla.

.

645 100 745 16,430 1,150 17,880

aanfran. 4o..

688

6,043

102,470

107.402

6,048 1,239 59,690

1,288,931

1.187.763

60,829

174,146 277,204 1,289,356 310,916 2,889,232

»«•' 1R01 .... 96.30? 23.132 22«.92« 1.443.313 360 003 2.991.C99

In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
Bleared, at the ports named. We add similar figures for
Mew York, whioh are prepared for our special use by Messrs.
Lambert * Barrows. Produce Exchange Building,

ON SHIPBOARD, ROT OLEABBD FOB—
Leaving
ttock.Dec. 12 at— Great

Britain Fr'nee
Ger-
many.

Other
Por'gn

Voast-
vaite. Total.

Tew Orleans,
aalveston....
Savannah. ...

Charleston...
Mobile

New York....
other ports

.

16,418
81,249

1400
4,000
200

12,000

22,953
31,882

6,237
9,883

2,850

9,000

11.510
19.288
26,000

5,000
200

2,000

2,032
1,000

i".90*d

6,500

57,118
94.334
27,000

6,350
15,600

400
23,000

289,406
126,462
164,997
22,791
25,707
25,418

129,166
42,700

Total 1902.. 65,467 54,835 27,970 63,998

27,510
84.618

11,432 223,702 816,647

Total 1901..
Total 1900..

108,141
74,928

27,665
27,243

39,685
52,431

27,228
22.569

230,229
211,789

700,358
746,847

Speculation in cotton for future delivery haa been moder-
aately active and the tendency of price3 has been [towards a
higher basis. The principal bull factor ha3 been the crop
movement. Receipts at both the interior towns and at the
ports have been running smaller than at this time last year
and this has had a tendency to strengthen the belief of those of
the trade who are of the opinion that the present crop is only
a very moderate one in size. Many, however, in view of the
large estimates recently made public, together with the un-
usually long growing season, have not been disposed to look
upon the present light crop movement as a criterion of the
yield of the crop, they explaining that the light receipts are
due largely to scarcity of freight cars and the fact that plant-
ers are independent and not willing to sell at rulirig prices.
The various reports whioh have been circulated of a con-
templated squeeze of January contracts has served as an in-
centive for planters to hold cotton for higher^rices. The de-
mand from exporters and spinners has beetiWnly moderate,
they generally being inclined to accept the large crop esti-

mates, and have not been willing to buy freely at any ad-
vance in prices. To-day the market opened at a slight ad-
vance in response to stronger European advices aad the
small crop movement. During the day, however, under
profit- taking sales by room traders, the advance was lost.

The close was steady with prices unchanged to 4 points
lower. Cotton on the spot has been steady, closing at 8/55c,
for middling uplands.
The rates on and off middling, as established Nov, 20, 1902,

by the Revision Committee, at whioh grades other than
middling may be delivered on contract, are as follows.

Good Middling Tinged ..©. Even
Strict Good Mid. Tinged.. 030 on
Strict Middling Tinged.... 0'06 of
Middling Tinged O'lS of
Strict Low Mid. Tinged... 0-84 oft
Middling Stained 0-50 oS
Strict Low Mid. Stained... 106 ol
Low Middling Stained 1-50 of

On this basis the official prices for a few of the grades for
ihe past week—Dec 6 to Dec. 12—would be as follows.

Pair ..o. 1*30 on
Middling Fair 096 on
Strict Oood Middling 0-62 on
Good Middling 0-44 on
Utriot Low Middling 0-14 off
Low Middling 038 off
strict Oood Ordinary 0'72 off
9ood Ordinary... 1-00 oil

UPLANDS.

*ood Ordinary.
Uow Middling..
saddling
3ood Middling.,
middling Pair-

Sat. Mon Tnes Wed Tk, Frl.

750
8'12
8*50
8*94
946

7-50
812
850
8'94
946

750
8 12
8'50
8 :94
946

750
812
850
B-94
948

7-55
817
8'65
8-99
9-51

755
8-17
855
8'99
951

GULF.

iood Ordinary. ...

. ow Middling..—

.

middling...„...—.
Ktod Middling....
fiddling Fair

Sat. Mod Tne» Wed Th. Vrl

775
837
8-75
9-19
9-71

775
837
8 75
y-19
9 71

7-75
837
8-75
9-19
9-71

7-75
8'37

8 75
919
971

7'80
8-42
880
9 24
9-76

8XAINBB.

tow Middling.— ...... ..

Saddling. ..... ...... ...........
Strict Low Middling Tinged,
aood Middling Tinged ,

Sat. Mon
700
800
8-16
850

Tssea Wed Tta.

705
805
8*21
8-55

7 00
8'00
8 16
8 50

700
8*00
8-16
850

7 00
800
8 16
850

Frl.

7-05
8 05
8'21
8-55

The quotations for middling upland at Wew fcorfe on
Dec. 12 for each of the past 32 years have been as follows -

..0. 8-55 1894. 0. 5H 16 1886.— 0. 9*9
1885 914
1884 10*e
188S .10»«
1882......10716
1881 ll 15ie
1880 11*8
1879 13ii«

MABKEX AND SALES.
Thetotalsalesof cotton on the spot each day during the

*eek are indicated in the following statement. For the
convenience of the reader we also add oolumns whioh show
at a glance how the market for spots and futures dosed on
iHtne days.

1902.
1901.
1900.
1899.
1898.
1897.
1896.
1895.

8-55
8-50
9*8

7"ie
6131H
5*8
7%
8»w

1894. ...0. 5lii6
1893 71318
1892...... 93j
1891 ....«= 8*16
1890... 9»8
1889. .....lOk
1888...... 9*8
1887 lO^ie

1878. ...0. 81319
1877 ll*i«
1876 I2J4
1875......1S5J6
1874 1414
1873 I6I4
1872 19*8
1871 20%

Saturday
Monday..
;nesday.
Vodnesday
i'liursday
Friday...

Total

spot market
Closed.

Quiet
Quiet
Quiet...'.
Qalet ...

Bteady, 5 pts.ad.
Quiet

Futures
Market
ULOSBD.

B'rly steady,
Very steady,
Steady
Steady
Firm
B'rly steady,

Sales or 8PO'r A com

XX- Oon- Con-
port. tump. tract.

250
.... 100 3.9C0
. ... ... 500
... 116 700

800
.... 221 3,100

250 437 9,000

250
4,000
500
816
800

8,321

9,687
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Futures.—Highest , lowest and closing prices atNew YorJ.
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The Visible supply of Cotton to-night, as made up oj

cable and telegraph, is as follows, Foreign stocks, as wel
as the afloat, are this week's returns, and consequently al)

foreign figures are brought down to Thursday evening
But to make the total the complete figures for to-nigbt
(Dec. 12), we add the item of exports from the United States
Including in it the exports of Friday only.

1903. 1901. 1900 1899.
Stock at Liverpool.. balei. 407,000 594,000 508,000 725.001
took at London 10,000 6.000 15,000 2,000

Total Great Britain atook. 417,000 600,000 623,000 727.OO0
Stook at Hamburg 6.000 13,000 15,000 16,00c
itook at Bremen 106,000 126,000 165,000 201.00C
•took at Amsterdam... 2.000
Stock at Rotterdam 200 30C
Stock at Antwerp 5,000 3,000 5,000 5.00C
Stock atHavre 79,000 107,000 84,000 821,001
Stock at Marseilles „ 3,000 2,000 2,000 4.00C
Stock at Barcelona , 43,000 64,000 37,000 69.00C
Stock at Genoa 89.000 20.000 36,000 44,000
Stock at Trieste 2,000 2,000 3,000 5,000

283,000 327,000 347,200 567,3 >C

700,000
86,000

713,000
t: 9.000

163.000
186,000

870,200 1.294,301
41.000

743.000
72,000

156,000
184,000

6,000
454.000
81.00C

172,000
226.00C

Total Continental stocks .

.

Tetal European stocks....
-

India ootton afloat for Europe
Amer . ootton afloat for E'rope

,

Ksrypt.Brazll.&caflt.for E'pe
Stock in Alexandria, Egypt. .

.

Stock In Bombay, India. ...... j ou,vw
Stock In United States ports.. 1,040,349
Stock tn U. 8. lrterlor towns.. 664,182
United States exports to-day. . 60,194_

Total Visible supply 3,556,725 3,854,394 3,794,794 4,220,913
Of the above, totals of American and other descriptions are as follow s

:

Amtriean—
Liverpool stock ..bales. 346,000 509,000
Continental stooka __ 260,000 290.000
American afloat for Europe. . 718,000 852.000
United States stock 1,040 319 930,587
United States Interior stocks. 564.182 695,416
United States exports to-day.. 50,194 67,391

9*7,000
11,000

852,000
63.000

194,000
124,000
930,687
695,416
57,391

953,636 1,128.205
743,035 817,391
26,923 42.017

442,000 629.000
320,000 636,000
743.000 454,000
958,636 1,128.205
743,035 817,391
26,923 42,017

Total American ...2,978,725 3,334,394 3,233,594 3,606,613
Matt Indian, Brazil, tic-

Liverpool stock «. 61,000 85,000 66,000 96,000
London Stock. . 10,000 6,000 15,000 2,000
Continental stocks ., 23,000 37,000 27,200 31,300
India afloat for Europe 86.000 11,000 41,000 6.00C
gypt.Bracll.&c. afloat....... 99.000 63,000 72,000 81,000
Stock in Alexandria, Egypt... 163.000 194,000 156,000 172,000
Stock in Bombay, India 186,000 124,000 1S4,000 226.00C

Total East India, &0 578,000 520,000 561.200 614.300
Total American 2,978 725 3,334,394 3,233,594 3,606,613
Total visible supply.... 3,656,726 3,a54,394 3~794,794 4,2^0,913

Middling Upland, Liverpool
Middling Upland. New York..
Egypt Good Brown, Liverpool
Peruv. Bough Good, Liverpool
Broaob Fine, Liverpool ...
Tlnnevelly Good, Liverpool...

4 54d. 4l»32d. 538d. ' 4 3sl
8-550. 8^30. 10c 7Hj«e
7°8d. 7^d. 7*4d. 7d.

7-10d. 7d. 73gd. 7*jd.
4%d. 4iBS2d. Siiiad. 43sa.

42538d. 4016d. 5316d. 43i fld.

' Continental imports paat week have been 98,000 bales.
The above figures indicate a loss in 1902 of 297,669 bales

as compared with same date of 1901, a decrease of 238,069
bales from 1900 and a decline of 664,188 bales from 1899.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1901—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 4,181 bales, and are to-night 131,234
bales less than same period last year. The receipts at all the
towns have been 109,292 bales less than same week last year.

Ovbbland Movement fob the Week and Since Sept. 1.—
•Ye give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
report Friday night. The results for the week ending
Dec. 12 and since Sept. 1 lr the last two years are as follows.

1902. 1901.

December 12.

Wttk.
Sxnsi

Stpi. 1. Wtth.
Mine*

Stpt. 1.

Shipped—
Via St. Louis 26,137

10.654

961
4,103
994

14,262

57,111

7.668
976
90b

9,550

47.561

282,735
87,863
1,294
9,810

52,951
11,499

114,539

560,491

50,934
14,823
20,802

86,559

473,932

30.954
4,494

747
8,495
6,511

23,968

75,169

9,252
1,528
1,209

353,416
Via Cairo 56,724
Via Paducah . . 24
Via Rock Island 14,781
Via Louisville... 74,576

Via other routes, &c

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, &o..
Between Interior towns

40,902
138,922

679,344

148.988
30,999

Inland, &c, from South 19,691

Total to be deducted 11,989 199,978

Leaving total net overland 63,180 479,3€6

fhe foregoing snows that the week's net overland movement
this year has been 47,561 bales, against 63,180 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 5,434 bales,

In Sight and Spinnert
Takings.

Receipts at ports to Deo. 12
Net overland to Deo. lii

Southern consumption to Deo. 12,

Total marketed
Interior stocks in excess.

Came Into sight during week..
Total In sight Deo. 12

North'n spinners' tak'gs to Deo. 12

1902

VM*.
Sinet

Sept. 1.

252,385 4,131,009
47.561 473,932
40,0001 593,000

339,946 5,197,941
'4,181 601,104

335,765

56.409

L901.

Wtek.

304.839
63,180
36.000

Sine*
Stpt. 1.

4,014,584
479,366
511,000

403.819 5,004,950
29,686 566,111

433,505
5,699,045 5,571,061

815.1491 80.0221 785,603
* Decrease during week.

Movement into sight in previous years,

Week-
1900- Deo.

1897- Deo.

Bales.
14 459,706

1899-Deo. 15 827,714
1898- Dec 16 451.934

17 488,335

Since Sept. 1— Bales.
1900-Deo. 14 5,724,136
1899-Deo. 15 5,208,582
1898—Deo. 16 6.723,242
1897-Deo. 17 6,414,067
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Quotations for Middling Cotton at Other Markets,—
Below are dosing quotations of middling ootton at Southern
and other prinoipal ootton markets for eaoh day of the week,

Week ending
CLOSING QOOTATIOK8 FOB MEDDLING COTTOH ON—

Dec. 12. Satur. Mon. Tuet. Wednet. Tkurt. Fri.

Qalveston...
New Orleans
Mobile
Savannah...
Charleston ..

Wilmington.
Norfolk

Baltimore .

.

Philadelphia
Augusta
Memphis
8t. Louis
Houston
Cincinnati ..

Little Rook.

8*
8
7*8
7*8
7*8
7%
8%
8-50

8»M
8-75
8Sl6
8
8
8%
8*8
7%

8 1*
8
7*8
7*8
7 78
7%
8l
J6

8-5U
83,g
875
8*8
8*
8
8*8
8*8
7«8

8*8
8
7*8
7*8
7*8
7*
BIm
8-50
SH
8-75

8*«93ie
8»8
8
8*8
8>«
7»8

BJfl

81l6
7*8
7*8
7*8
7*4
8iis
850
8*4
8-75
8316
6*8

fl 188%
8%
70s

83ia
8»8
7*8
7*8
7*8
7%
8*8
8-50

8H
8-80
8S 16
8*8
8>8
8*8
8*8
7«>8

8ifl

8

7*8
7%
8*8
855
8H
8-80
8l4
8*8
8^8
8 3 16
8»e
7^

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Oolumbua, Miss 7 sg
Eufaula 7*8
Louisville
Montgomery... 7i&i6

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Athens 8»e
Atlanta... 8*8
Charlotte 8*8
Columbus, 4a. 7*s

Nashville 7%
Natchez 7i5 lg
Raleigh 8
ShreveDOrt 8*8

Dec'bkk—
Range
Closing...

Jantjabt—
Range
Closing . .

.

Mabch—
Range
Closing...

May-
Range...,
Closing...

July—
Range...,
Closing...

Tone—
8pots
Options...

8aVday. Monday,
Dec 6 Dec. 8.

7-869 8B
7 889 -

7939-97
7-9S9-97

8-039-oe
8-0590c

8-089-12
3-119-12

8-169-17
a-i6«i7

Steady.
Quiet.

7-829-S7
7919 -

Tuesday,
Dec. 9.

7-879-96
7-90992

7-959-05 300906
8-03904 8-019-02

3059-14 809916
3-139-14 8-119-12

810® 20
8-189-20

3-18 a-25
3-259-26

Steady.
Steady.

8 14-9-22
3-179 18

3239 27
j-239-24

Steady.
Quiet.

Wed'day,
Dec. 10.

7939-00
7-98 a-99

30290S
3-079-08

8129-18
3-179-18

3-17924
3-239-24

824W29
-< 299-30

Firm.
Steady.

Thurgd'y
Dee. 11.

7-99 9 -08

8079 09

< 079-19
8-169-17

i-179-30
3-279-28

8249-37
8349-35

3'29©-40
3-399-41

Firm.
Steady.

Friday.
Dec. 12.

8059-09
8-069 —
8-139-20
8*129-13

3-239-30
8-239-24

8*309-38
830931

8 379-38
8369-38

Firm.
Steady.

Weather Reports by Telegraph—Our advices this

evening by telegraph indicate that the weather has been more
favorable daring the week. Toe temperature has continued
low quite generally, but where rain has fallen it has been
light as a rale. Picking, however, has been interrupted to

some extent.
Galveston, Texas,—There has been no rain the pa3t week.

The thermometer has ranged from 46 to 70, averaging 58.

Corpus Christi, Texas.—We have had rain on one day of

the week, the precipitation being forty-two hundredths of an
inch, Average thermometer 62, highest 76, lowest 48,

Fort Worth, Texas.—Freeze on Saturday last. It has
rained on one day of the week, to the extent of four hun
dredths of an inch. The thermometer has averaged 53,

the highest being 76 and the lowest: 80,

Palestine, Texas.—Freezing weather last Saturday. Rain
ha3 fallen on two days of the week to an inappreciable ex-
tent. The thermometer has averaged 44 and ranged from 23
to 60.

San Antonio, Texas.—There has been rain on two days
during the week, the rainfall being sixteen hundredths of an
inch. Now threatening. The thermometer has ranged from
88 to 72, averaging 55.

New Orleans, Louisiana,—It has raiaed on one day of the
week, the precipitation being nine hundredths of an inch,
The thermometer has averaged 53.

Shreveport, Louisiana.—The Red River is in flood and
much land is under water. Loss proportionate. Rain has
fallen on one day of the week, to an inappreciable extent.
The thermometer has ranged from 27 to 67, averaging 47.

Columbus, Mississippi.—We have had rain on three days of

the week, the precipitation being fifty-five hundredths of an
inch. Average thermometer 50, highest 70 and lowest 30.

Leland, Mississippi.—There has b9en rain daring the
week, the precipitation reaching twenty-one hundredths of
an inch. The thermometer has averaged 47, the highest be-
ing 65 and the lowest 26

Vicksburg, Mississippi.—The bad weather is preventing
picking. Io has rained on two days during the week, the
rainfall being ninety-four hundredths of an inch. The ther-
mometer has averaged 49, ranging from 83 to 69.

Greenville, Mississippi.—The weather is warmer, but
rainy and cloudy.

Little Bock, Arkansas.—We have had rain on two days
during the week. Average thermometer 45, highest 66 and
lowest 28.

Helena, Arkansas.—The cold weather rained the unopened
top crop. There is yet considerable cotton in the field. There
has been rain on one day of the past week, the precipitation
being fifty- eight hundredths of an inch, and it is warmer now
and raining. The thermometer has averaged 47, highest
being 64 and lowest 47.

Memphis, Tennessee.—The weather has been cloudy and
damp nearly all the week, and very little progress has been
made in picking. There has been light rain on one day, the
rainfall reaching one hundredth of an inch. The thermome-

ter has averaged 43 3, the highest being 65*7 and the lowest
27 8.

Nashville, Tennessee.—We have had no rain during the
week. The thermometer haa averaged 44, ranging from 23
to 64.

Selma, Alabama.—We have had rain on one day of the
week, the precipitation being thirty hundredths of an inch.
Average thermometer 50, highest 65 and lowest 33.

Mobile, Alabami.—-The weather has been clear and cold in

the interior until the close of the week, when light rains were
reported. We have had rain on one day during the week, to
the extent of forty-five hundredths of an inch. The ther-

mometer has averaged 52, ranging from 38 to 69.

Montgomery, Alabama,—The thermometer has ranged
from 32 to 69, averaging 47.

Madison, Florida.—There has been no rain during the
week. The thermometer has averaged 56, the highest being
74 and the lowest 40.

Savannah, Georgia.—There has been no rain during the
week. The thermometer has ranged from 39 to 72, averag-
ing 53.

Augusta, Georgia.—We have had no rain during the week.
The thermometer has averaged 47, ranging from 32 to 67.

Stateburg, South Carolina.—The weather has been cold
and dry all the week, with killing frosts and ice Tuesday and
Wednesday. The thermometer has averaged 47, highest
being 69 and lowest 28.

Greenwood, South Carolina,—Rain has fallen during the
week, the rainfall reaching forty hundredths of an inch.
The thermometer has averaged 41, ranging from 31 to 51.

The following statement we have also received by telegraph,
mowing the height of the rivers at the points named, at

S o'clock Dec. 11, 1902, and Dec. 12, 1901.

lew Orleans..— .......Above sero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Jhreveport Above zero of gauge.
I ioksburg Above zero of gauge.

Dec. 11, '02 Dec. 12, "01.

Feet. Feet.
6'5 31
165 20
158 30
33-5 0-2
21-3 10

India Cotton Movement from all Ports.—The receipt*
>f ootton at Bombay and the shipments from all India ports
'or the woek ending Dec, 11, and for the season from Sept, 1

So Dec. 11 for three years have been as follows:

1902. 1901. 1900.

Receipts at—
Wttk.

Sinet
Sept. 1. Wttk.

Sinet
Stpl. 1. TTJ!«*.

Sinet
Sept. 1.

61,000 193,000 50,000 233,000 48,000 163,000

Snportt
from—

For tkt Week. Sinet September I.

Grtat
Britain.

2,000

l'oOO

3,000

Oonti-
nsnt. total.

Qrtat
Britain.

Garni-
xtnt. fotai.

Bombay—
1902
1901
1900
alontta—
1902
1901
1900

tfartras—
1902
1901
1900

«.U others—
1902
1901
1900

6,000

11,000

1,000
2,000
1,000

7,000
2,000

12,000

6,000

11,000

2,000

1,000
2,000
2,000

2,000

12,000

1,000

5,000

7,06b

45,000
26,000
86,000

10,000
3,000
7,000

1,000
3,000
7,000

30,000
28,000
25,000

47,000
26,000
98,000

10,000
3,000
8,000

1,000
3,000

12,000

80 000
26.000
32,000

total all—
1902
1901
1900

7,000
8.000

15,000

2,000

2J£db"6

86,000
58,000

125,000

88,000
58,000

150,000

Alexandria Receipts and Shipments of Cotton.~

A.lt*andria, JSaypt,
December 10. 1902. 1901. 1900

Receipts (oantars*) -
This week........... 305,000

3.541,000
270,000 260,000

3,195,000 2,690,000

Thit
week-

9,000
21,000

Since
Sept. 1.

151,000
148,000

thit
week.

9.000
21,000

30,000

Since
Sept, 1.

104,000
158,000

262,000

Thit
week.

11,000
11,000

Since
Sept. 1.

Exports (bales)—
To Liverpool.—.... 143,000

94,000

Total Europe 130,0001299,000 22,000 237,000
* A eantar is 98 pounds,
t Of which to America in 1902, 31,274 bales; in 1901, 35,462 bales;

in 1900, 18,897 bales.

New Orleans Cotton Exchange.—At a meeting held on
Wednesiay, December 8. the new board of directors of the
New Orleans Cotton Exchange re-elected Mr. Henry Q-.

Hester Secretary and Superintendent for his thirty-third
consecutive term, Mr. R. H. Lea was continued as Assistant
Secretary and Assistant Superintendent, the position he has
occupied for a number of years.

—Mr. Frank Gr. Speck, a well known and highly esteemed
member of the New York Cotton Exchange, died of apop^xy
on Friday evening, Dec. 5. He was a partner in the house of
Messrs. R. Siedenburg & Co. and represented the firm on the
floor of the Exchange. Of genial disposition, he was very
popular among his associates.
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Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm
for yarns and quiet for shirtings. The demand for both yarn
and cloth is improving. We give the prices for to-day
below and leave chose for previous weeks of this and last
year for comparison.

\
1902. 1901.

32* Oop.
Twist.

8^4 lbs. Shirt-
ings, common

to finest.

Ooten
Mid.
Uplds

32* Oop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
Uplds

Nov. 7
" 14
" 21
" 28

Deo. 5
" 12

d. d.
7i 16»8
7iia«8
7lie«8
7*8 »81ie
7he»8
7lia»8

a. d. a. d.
5 2 «7 7i*

5 li*©7 7 1*
5 li*»7 7i«

6 2 «7 8
5 11**7 71*
5 H*»7 71*

d.
4-52
4'44
4-54
4*f4
4-48
4-54

d. d.

6% 071*
68g mi*
6ll16»7»«
6% »7ifl

615i6©7Sb
7 ©7%

a. d. a. d.

5 l>s«8
5 #7 10»a
5 ©7 9
5 0^07 9
5 1>*<»7 10 1*
5 2 97 11

d.
4 5ie

45,e
413gs

13"
419j3

East India Cotton Mills.—We have received this week
from Mr. Frederick Noel-Paton, Secretary of the Bombay
Mill Owners' Association, the statement of the results of
the operations of the cotton mills in India for the fiscal

year ended June 30, 1902, The number of spinning and
weaving mills now in existence is 192, or one less than in 1901.

The subjoined statement indioates the location of these
mills, their spindles, looms, etc., and the number of bales
consumed.

OPERATIONS FOR YEAR ENDED JDNE 30, 1902.

Where situated.

Bombay Island
Bombay Presid'ncy.

Total
Rajputana
Berar
Central Provinces..
Hyderabad
Central India.
Bengal Presidency

.

Punjab
United Prov.of Agra
and Oudh

Madras Presidency.
Travancore
Mysore
Pondicherry

80
54

134
"3
1
7
3
2

10
5

'9

11
1
2
4

Number
of

Spindles.

No. of
Looms

Average
No. of
Hands
Empl'y-
ed D'ily

Approximate
Quantity of Cotton

Consumed.

Owts.
Bales of
392 lbs.

2,523,769 22,845 8P.122 3,455,823 987,378
953,912 9,545! c 6,646; 955,010 272,860

3,477.68132,390 122,768 4,410,033 1,260,238
22,600
17,472

180.564
53,318
40,384

448, 8ti2
69,360

291,188
285,320
25,560
29,784
64,872

250
248

2,323
610
464
214
352

2,371
1,827

189
1,346

863
1,200

10,432
2,

c>98
1,498

10,156
2,033

8,253
13,962

700
1,673
4,900

16,485
24,185

294,686
69,874
25,914

417,837
95,697

344,428
338,765
22,624
28,847
87,458

4,710
6,910

84,1"6
19,964
7,404

119,382
27,342

98,408
96,790
6,464
8,?42

24,988

Grand total tl92 5,006,965 42,584 181,031 6,177,633 1,765,038

* Including one in course of erection.
t 187 working and 5 in course of erection.

Of the 192 mills in the above table 187 were actually at
work on the 30th of June, one in Bombay Island, one in the
Presidency and three elsewhere being in course of erection.
In the twelve months the spindles in India show an increase
of 29, the addition to looms has been 1,4.04- and the
gain in consumption has been 413,298 bales. Daring the
fifteen years since 1887 the number of mills, amount of
machinery, number of hands employed and amount of cotton
consumed has more than doubled. The results as stated
above cover the year ended with June 30 last. We now give
a table which indicates the progress made in cotton-manu-
facturing in India during the p*st sixteen years.

PROGRESS OF INDIAN MILLS DURING THE PAST SIXTEEN YBARS.

Tears
Ending

No.
of

Mills.

103
114
124
137
134
139
141
142
148
155
173
185
188
193
193
192

Number
of

Spindles.

Number
of

Looms.

Average
Numb'rof
Hands

Employed
Daily.

Approximate
Amount of Cotton

Consumed

June 30.
Owts.

2,541,965
2,755,970
3,110,289
3,529,617
4,126,171
4,080,783
4,09v ,528
4,282,978
4,695,999
4.932,613
4,553,276
5,184,648
5,863,165
5,086,732
4,731,090
6,177,633

Bales of
392 lbs.

1887
1888.
1889..
1890 .

1891
1892
1893
1894
1895
1896.
1897
1898
18&9..
1900
1901
1902

2,421,290
2,489,171
2,762,518
3,274,198
3,351,694
3,402,232
3,575,917
3,641,000
3,809,929
3,932,945
4,065,618
4,259,720
4.728,333
4,94^,783
5,006,936
5,006,965

18,536
19,496
21,561
23,412
24,531
25,444
28,164
31,154
35,338
37,270
37,584
38,013
39,069
40,124
41,180
42,584

76,942
82,307
91,598
102,721
111,018
116.161
121,500
130,461
138,669
145,432
144,335
148,964
162,1 OS
161,189
172,883
181,031

726,276
787.420
888,654

1,008,462
1.178,906
1,165,938
1,171,008
1,223,708
1,341,714
1,409,318
1.300,936
1,481.328
1,675,190
1,453,352
1,351,740
1,765,038

Cotton Crop Estimates.—Estimates on the cotton crop of
1902-03 have been made by various exchanges as follows:

The average estimate of thirty-six members of the Mobile Cotton
• Exchange Is 10.921,263 bales, the highest estimate being 11,310,000
and lowest, 9,999,999.

Jute Bdtts, Bagging, &c—There has been little or no
demand for bagging the past week and quotations are par-
tially lower at 6c. for 1% lbs. and 6>^c. for 2 lbs., standard
grades. Jute butts oontinue dull at l^@l^gC for paper
quality and 2<a2}^c. for bagging quality.

(Shipping mews.—As snown on a previous page, the
•sports of ootton from the UnitedStates the past week have
reaohed 277,204 oales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Total bales.
Nbw York—To Liverpool, per steamers Canadian, 603 upland

and 125 Sea Island Georglc, 4,150 upland and 831 Sea
Island 8,709

To Manchester, per steamer Terence, 1,700 upland and 337
Sea Island 2,037

Total bales.
130

588
900
210

New Yobk—(Concluded)—
To Paisley, per steamer Astoria. 130 Sea Island
To Havre, per steamers La Champagne, 300 upland and
and 188 Sea Island La Gaeoogne (additional) 100

To Barcelona, per steamer Buenos Aires, 900
To Genoa, per steamer Phoenicia, 210

New Orleans To Liverpool-Deo. 5—Steamer Custodian,
21.901. ...Deo. 8—Steamer Manhattan. 24,357. ...Dec. 11
-Steamer Capella, 6,000 Dec. 12—Steamer Cuban,
6.500 58,768

To Belfast-Deo. 6 Steamer Torr Head, 5,000 5,000
ToBablin—Deo. 10 -Steamer Bray Head. 150 . 150
To Bremen - Deo. 8-Steamer Carl, 5,693 Dec. 11—
Steamer Montreal, 23,221 28,914

To Rotterdam-Deo. 10 -Steamer Reigate, 459 459
To Oporto—Deo. 9—Bark Glama, 300 Deo. 10-Bark
Venturosa. 1.100 1,400

To Genoa- Dec. 9-Steamer Sloilia, 8,768 8,758
To Naples—Deo. 9 -Steamer Sloilia. 2,177 2,177
To Vera Cruz -Deo. 6 -Steamer Nor. 3,086 3,086

OiXVESTON—To Liverpool—Deo. 4 Steamer Dunstan. 7,013
Deo. 8 Steamer Mount Temple, 26.503 Deo. 9-

Steamer Inkum, 11,442 Deo. 10-Steamer American,
15.883 60,841

To Manchester—Deo. 10—Str. Maria de Larrinaga, 10,435. 10,435
To Bremen Deo. a—Steamer Hanover, 11,597 11,597
To Hamburg—Deo. 9—Steamer Manor, 352 352
To Antwerp-Deo. 5 -Steamers Cayoi.argo, 1,761; Hornby
Castle, 4,988 6,749

To Vera Crnz -Deo. 9—Steamer Saltwell,2 600 2,600
Mobile—To Vera Craz -Deo. 6—Steamer Saltwell. 100 100
pbnsacola—To Bremen—Dec. 8-Steamer Pallanza, 9,226 9,226
Savannah—lo Liverpool—Deo. 8—Steamers Abouklr, 10,571

upland and 220 Sea Island 10,791
To Bremen-Deo. 10—Steamer Coblenz, 2,850. 2.850
To Hamburg—Deo. 11- Steamer Tantallon. 1,250 1,250
To Reval-Deo. 11—Steamer Tantallon, 2,200 2,200
To Watberg—Deo. 11 -steamer Tantallon, 500 500
To Gottenburg—Dec. 11—Steamer Tantallon. 800 300
To Baroelona—Deo. 12—Steamer Alberta, 7,025 7,025
To Genoa— Deo. 12—Steamer Alberta, 1,155 1,155
To Venice-Deo. 12—Steamer Alberta. 500 500
To Trieste-Deo. 12—Steamer Alberta, 1,375 1,375

Brunswick—To Liverpool—Deo. 8 Str John H. Barry, 3,193 3,193
To Manchester—Deo. 8—Steamer John H. Barry, 4,895

Norfolk—To Hambnrg-Deo. 5—Str. Ruth (additional) 75.1..
Newport News—To Liverpool—Deo. 8—Str. Kanawha, 1,500.
Boston To Liverpool—Dec. 2—Steamer Armenian, 380

Dec. 3—Steamer Englishman, 584 Deo. 5—Steamer
Saxonla, 940 .. . . Deo. 6 - Steamer Iowa. 5,238 .. . .Deo. 9

—

Steamer Cestrian.512. 7,654
Baltimore—To Liverpool- Deo. 5 -Steamer Vedamore, 2,408. 2,408

To Bremen—Deo 8—Steamer Main, 2,564 2,664
Philadelphia—To Liverpool - Deo. 5—8tr. Haverford, 645.... 645

To Antwerp— Dec. 4—Steamer Switzerland. 100 100
San Francisco—To Japan—Deo. 11—Steamer Doric, 3,198 3,193
Seattle -To Japan—Deo. 4—Steamer Pleiades, 1,550 1,550
Taooma—To Japan—Deo. 8—Steamer Olympia, 1.300 1,300

Total 277,204

Exports to Japan since Sept. 1 have been 59,590 bales from
the Pacific Coast.
Ootton freights at New York the past week have been

as follows.

Fri.

4,895
75

1,500

Liverpool c.

Manchester c.

Havre c.

Bremen e.

Hamburg c.

Ghent c.

Antwerp e.

Reval, indirect., e.

Reval, via Canal.e.

Barcel'na.tnd'r't.c.

Genoa c.

Trieste c.

Japan (via Suei).c.

Satur. Mon. Ttut. Wednes. Thnrs.

12 12 11 11 11
15 15 15 15 15
20 20 26i4 26*4 i6i4

15 15 15 15 15
15 15 15 15 15
21 21 21 21 21
15 15 13 13 15
25 25 25 25 25
30 SO 30 30 30
30 30 30 30 30

16917 16®17 16 16 16
27 27 27 27 27
45 45 45 45 45

11®12
15

26H
15
15

21
15
25

30
29
15

27
42>s

Quotations are cents per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow
Ing statement of the week's cables, stocks, &c, at that port.

(ales of the week bales.
Of whioh exporters took...
Of whioh speculators took.

tales Amerloan
lotual export
forwarded
Total atook—Estimated
Of whioh Amerloan—Est'd.

Total import of the week.....
Of which Amerloan.........

imount afloat... ......
Of whioh Amerloan.........

Nov. 21.

44.000
1,100
300

39.000
3,000

73.000
3*7.000
272,000
107,000
87,000

3 1 8,000
288,000

Nov. 28

44.00C
1.50C
500

35,000
13.000
75,000

363,000
295,000
101,000
77,000

350,000
325,000

Dee. 5.

59.00C
1,800
3,200

51,000
8,000

106.000
433,000
376,000
184,000
175,000
282,000
227.000

Dec. 12.

54,000
13,000
2,600

46,000
13,000
87,000

407,000
346,000
74,000
52,000

369,000
318,000

The tone of the Liverpool market for spots and futures
aaoh day of the week ending Dec. 19 and the daily closing
prloesof spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, i

12:30 p. m.
\

Mid. Opl'ds.

Spec, dtexp.

Quiet.

4-46

6,000
500

Moderate
demand.

4 44

8.000
500

Qnlet.

4-48

8.000
1,500

Steady ai

8 pts.
advanoe.

Brlyst'dy
sv«e-» pts.
advance

Easier.

4'46

12 000
1,000

Good
demand.

450

12,000
500

Moderate
demand.

454

8.000
500

futures.

Market i

opened.
$

Market,
{

4 P. M . ,

Qnlet at
1 pt.

decline.

Qnlet at
2@3 pts.
decllDe.

Qnlet at
2 pts.

decline.

Dnll at
293 pt8.
decline.

Qnlet. at
1 Pt.

decline.

Firm at
lk«>2 pts.
adranoe

Steady at
2@3 pts.
admnce.

Steady at
s»:<H Pts.
ndvitnoe.

Steady at
8 pt*.

adTanoe.

Q'tAst'dy
8 pts.

ad vance.
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The prices of futures at Liverpool for eaob day are gv^ei

below, Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

r^ The prices are given in pence and 100th. Thut: 4*67 meant
4 b7-100d.

Sat.
Dec. 6. Dec. 8

Toei.
Dec. 9

Wed.
Dec. 10

Tknra.
Dec. 11.

Frl.
Dee. 12

12i*
P.M.

1
P.M.

124
P.M.

4
P.M.

124
P.M.

4
P.M.

124
P.M.

4
P.M.

124
P.M.

4
P.M.

124
P.M.

4
P.M.

Deoember. .

.

Deo. -J an
Jan.-Feb....
Feb.-Moh ..

Mch.--A.prll. -

April-May

.

May-Jan*.
Jone-July. .

Jaly-Aug...

d,
4 42
4 40
4 40
4 40
4 40
4 40
4 40
4 40
4 40

d.
4 41
4 39
4 38
4 38
4 38
4 39
4 39
4 39
4 39

d
4 39
4 37
4 36
4 36
4 36
4 36
4 37
4 37
4 37

4 88
4S6
4 36
4 36
4 36
4 36
4 37
4 37
4 37

d.
4 42
4 41
4 40
4 40
4 40
4 41
4 41
4 41
441

d.

4 41
4 40
4 40
4 40
4 40
4 40
4 41
4 41
4 41

d.
4 41
4 39
4 39
4 39
4 39
4 40
4 40
4 40
4 40

d.
4 43
4 42
4 41
4 41
4 41
4 42
4 42
4 42
4 42

d.
4 46
4 45
4 44
4 44
4 44
4 45
4 45
4 45
4 45

d.

4 47
4 45
4 44
4 44
4 44
4 45
4 4f
4 45
4 45

d.
4 51
4 49
4 48
4 48
4 48
4 49
4 49
4 49
4 49

d.
4 50
4 48
4 47
4 47
4 47
4 48
4 48
4 48
4 48

BREADSTUFFS.
Friday, Dec. 12, 1902.

Business in the market for wheat flour has shown some im-
provement, the advance in prices for the grain serving to
stimulate buyers to some extent. Many looal jobbers, it is

claimed, have let tneir stocks run down to a low point, fight-

ing the higher prices asked by mills, and they are now being
forced into the market to supply their wants and are paying
full pricee. City mills have been in moderate demand and
steady. Rye flour has continued in moderate jobbing de-

mand at about steady prices. Corn meal has been quiet and
prices have shown a sagging tendency.
Speculation in wheat for future delivery has been moder-

ately active at advancing prices. The report issued by the
Agricultural Bureau on the 10th inst. stated that the newly-
seedtd area of winter wheat shows an increase of 5*16 per
cent upon the area sown a year ago, and that the condition
of the crop on Dec. 1st was 69 7 against 86'7 on the same date
last year. This favorable showing for the new winter-wheat
crop, however, had little if any influence as a factor in the
speculative market. The advance in prices has been on the

strength of the advices from foreign markets. It is expected
that Portugal will want a considerable quantity of wheat
from this country, and there has been a report that Australia
may remove all import duties on grain for one year, due to

the failures of the grain crop on account of the recent drought
in that country. The export demand, it is pointed out, has
shown a considerable improvement within the past week or

so, and while it is generally admitted that Argentine has a
large surplus of wheat to market, these supplies will not be
available before next spring. Statistical developments have
been of a character favorable to the market. The increase
in the visible supply did not come up to expectations, and it

was explained was due to the increasing export movement.
The cash markets have been active and firmer. To-day the
market opened firmer on reports of unfavorable weather in

Argentine, but reacted under profit-taking sales. The spot
market was less active.

DAILT CLOSING PBI0E8 OP NO. 2 BID WISTEB WHEAT IH NEWTORE .

Sat' Hon. Tuet. Wed. Thurt. Pri.

Cash wheat f. o. b _ 773s 78 79% 79 79% 794
Dee. delivery In elev 803s 814 83% 83% 844 83
May delivery In elev 793s 79% 80*8 feO% 81% 814
July denvery in elev 77*e 78 78*8 78% 79 7S°b

DAILY CLOSING PBIOBS OP HO. 2 SPBIMO WHEAT IN CHICAGO.
Hat. Hon. Tuet. Wed. Thurt. Pr*

Dec. delivery in elev 7238 78% 76 754 75*8 754
May delivery In elev 754 76*8 77 76*8 774 774
July deUvery In elev 72% 734 744 74 744 744
Indian corn futures have received a fair amount of atten-

tion from speculative interests and prices have advanced.
Early in the week weather conditions were reported favor
at le for improving the condition of the crop. On Wednes-
day, however, there was a renewal of reports of rain and
mild temperature. Following these reports came complaints
of poor grading, and as receipts were running under expecta-
tions, shorts, especially in the near-by positions, became fair

buyers to cover contracts. Export clearances during the
week have shown something of an increase, being a reflec-

tion of the improved export demand from Europe which has
developed latterly. Business in the spot market has been
moderately active, there being a demand from exporters.
Prices, however, for export grades have weakened slightly.

To-day there was a firmer market on unfavorable weather
and reports of poor grading. The spot market was moder-
ately active at steady prices.

DAILY CLOSING PBIOBS OP NO. 3 MIXED CORN IB NEW STORK.
8at. Hon. Tuet. Wed. Thurt. *m.

dash corn f, o. b 64 63 614 614 61 61
Dee. delivery In elev 614 61% t>14 62 61*8 62
Jan. delivery In elev 54 55 55% 55% 55^ 55%
May delivery In elev 48% 48*8 494 49% 494 494
July delivery In elev.... 47% 47% 47% 48% 484

DAILY CLOSING PBIOBS OP NO. 2 MIXED OOBN IN CHICAGO.
Hat. Hon. Tuet. Wed. Thurt. In.

Deo. delivery in elev 55 55 55% 56% 574 57%
May delivery In elev 43% 43% 44% 44% 444 444
July delivery In elev.... 42 42% 42*a 434 434 42*8

Oats for fQture delivery at the Western market have been
quiet, but in sympathy with the advance in prices for other
grains values have improved slightly. One authority in

estimating the crop places the yield at slightly over 1,000,-

000,000 bushels, but adds that there is a larger percentage of
unmerchantable oats than in previous years. They also
point out that the oats crop of fair quality is below the aver-
age, and that it is expected that European countries will
have to import larger quantities than usual. Locally the
spot market has been fairly active and firmer. To-day the
market was steady.

DAILY CLOSING PBIOBS OP OATS IN NEW YORK.
8at. Hon. Tuet. Wed. Thurt. Pri

«o. a mixed In elev 36% 36% 36% 36% 374 374
o. 2 white In elev 384 384 38% 38% 38% 38%

DAILY CLOSING PBIOBS OP NO. 2 MIXED OATS IN CHICAGO.
8at~ Hon. Tuet. Wed. Thurt. Jfrx,

Deo. delivery 1b elev.... 31% 31% 32 31% 32 31*s
May delivery In elev.... 82% 33 33% 324 334 334
Following are the closing quotations:

PLOUB.
Pine..... .... $2 60 ©2 65
Superfine, .... ..„ 2 75 a2 80
Ixtra, No. 8, 2 85 ©2 90
Cxtra, No. 1 ,. „_.. 3 00 ©3 20
01ears......c4..»-.«, 3 15 f>3 35
Straights....«to ... 3 40 ©3 80
Patent, spring.... 4 10 ©4 65

Patent, winter....$3 75 ©3 85
City mills, patent. 4 40 ©4 65
Rye flour,superfine 3 00 ©3 60
Buckwheat flour.. 2 30 ©2 35
Corn meal-
Western, etc 3 15 ©3 20
Brandywlne 3 20 ©3 25

(Wheat flout in sacks sells at prices below those tor barrels.)

GRAIN.

Wheat, per busn

—

HardDuL.Nj. 1..
BTthern Dal., No.l
Red winter. No. 2
Hard No. 2
)»ts—Mlx'd, p. bush.
White
No. 2 mixed
No. 2 white....„..

o. o.

f. o. b. 88
f.o. b.854
to. b.794
f. o. b.824
36 ©39
374*43
374©384
384©39%

Corn, per bush.— o. o.

Western mixed 60 ©624
No. 2 mixed...... i. o. b.61

No. 2 yellow 1. o. b.61
No. 2whlte. f.o. b.61

4

Rye, per bush—
WeWestern „ 524»564
State and Jersey...... 54 ©544
Barley—West 48 ©63
Feeding 40 ©43

Agricultural Department's Report.—The Agricultural

Department's report on acreage and condition of winter
wheat and rye was issued on the 10th inst. as follows :

The Statistician of the Department of Agriculture estimates the
newly-seeded area of winter wheat at about thirty-four million acres,
an Increase of 5*16 per oent upon the area estimated to have been
sown In the fall of 1901. The condition of winter wheat on Deoem-
ber 1 was 997, as compared with 86*7 In 1901, 97 1 In 1900 and a
nine-year average of 91*4.
The following table shows for eaoh of the principal States the per-

centage of acreage sown to winter wheat this fall as compared with
that sown last year, the averages of condition on Deoember 1 of the
present year, the corresponding averages for 1901 and 1900, and
the mean of the Deoember averages of the last nine years.

AVERAGE CONDITION DECEMBER 1.

Stales— *Acreage.

Kansas 108
Missouri Ill
California 101
Indiana 104
Ohio 99
Illinois 106
Nebraska 125
Pennsylvania 101
Oklahoma 114
Michigan 90
Texas 118
Tennessee 100

Nine-
Aver. condition Dec. 1—< year
1902, 1901. 1900. aver.

95 92 104 91
101 86 102 92
100 96 102 95
99 86 94 89
98 75 86 88
101 88 93 91
97 103 102 90
97 85 96 95
107 96 105 97
92 82 80 86
108 69 97 90
103 83 84 88

* Compared.with last year.

The newly seeded area of winter rye is provisionally estimated at
99-3 per cent of the area sown in the fall of 1901. The oondition of
winter rye on Dec. 1 was 98*1, as compared with 899 on Deo. 1, 1901,
991 on Deo. 1, 1900, and 95-7 the mean of the average for the last
nice years.
The following table shows for eaoh of the prinoipal States the per-

centage of aoreage sown to winter rye this fall as compared with that
sown last year, the averages of oondition on Deo. 1 of the present
year, the corresponding average for 1901 and 1900, and the mean of
the December averages of the last nine years:

AVERAGE CONDITION DECEMBER 1.

Slates— *Acreage.
Pennsylvania. 101
New York 103
Michigan 92
Kansas 93

-Aver.
1902
96
96
97
98

condition Dec. 1—

^

1901.

88
97
92
94

1900.

98
98
96

104

Nine-
year
aver.

96
99
98
95

* Compared with last year.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Dec. 6,
ind sinoe Aug. 1, for eaoh of the last three years have been:

Receipt* at— Flour. Wheat. Corn. Oatt. Barley. Bye.

Dbu.ua u>» Bush.&Olbi Bush.Mlht Bush.32 Ibi Bueh.iS lbs Bu.56 lbs.

hlaago 183.816 709,100 1,038.570 1,843.610 454 297 151,184

ilirwaakaa 130,325 201,600 17,100 81,900 6C8.000 £6,100

14,000 2,027,571 20,058 259,631 12,207

dlnacaDolls. 3,632,870 75.980 302,630 287,980 11.290

154.000 806,000 33 600 870 6,400

set roll 8,000 68.958 49.372 67,356
" ••land . .

.

20,666 179,136 128.361 177,197

H.Lonl* .... 60,350 360 272 737,945 189.000 70,000 34.475

11,776 23,000 738,600 171.200 88.100 6,100

xnisi City. 401,100 501,800

~MB6,631

88,800

2,971,281 1,718,881ot.wk.1902 S81.930 7.656,407 311,306

ismewk.'Ol. 480.613 7,168.311 8,299,681 3,099,366 1,683,529 214,199

(mil wk.'OO. 299,686 6,411,491 4,689.070 2,639,697 1,061.334 96,280

Sine* Aut. 1

.

1908 P.858.511 158,766,718 10,181 861 79,868.471 28.871.010 5,511,881

1901 8,868,447 139.797,868 52,736,097 61,625.772 25.718.656 2,802,916

ieoo 7.696.6S8 118.990.112 73.556.288 68.»81018 25,282,675 2,396.88
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The receipts of flour

the week ended Dec. 6,

IlOW k

nestiftaat— '>Mi

NiwYorS, 175.19S

B uton 60,278
•tontrea. , . 6.6S7

P.liadelpnla. 188.H30

fiantlmore .. 103,046
Rtahmond 8.098

*f«w Orleano* 1*,9M
Stwport Newt....... 40,171
«a»lT«»ton •

•
P Ttlana. M« 8.483

Mobile 1.000

Bt.John.N.B

Total week....... 610 743
Week 1801 430416

and grain at the seaboard porta for

1902. follow:
fVneat.
hunh
674,825
419,417
365,723
37,tl02

111.869
28.476

267.000
174,943
226,600
427,642

189.003

01 r» . stf, B«rU» ii««.
h»it?r. kuih-
250.500 754.100
14.BB0 121,678
60.109 14,827

886.887 97,785
727.277 29,497
17,351 9,21-6

159,052 33,650

kuix
266,9BC
20,531
5/i75
21.6W
24.842

t>w»J».

167,953

"18.810
4.98

1

95 *«6
750

181,100
83.750
4,278

2,686.144
2.e97,074

1,959,770
755,879

112 350

1172,588
887.231

338,998
85,775

282,240
27,264

Total receipts at ports from Jan. 1 to Dec. 6 compare as

follows for four years:

Btctift of—
?loni„ boU.

1902.
29,487,804

Wheat.
Corn. . .

.

Oate. . .

.

Barley .

ay6

,bn»h. 128,307,186
, " 20,079,278

" 48.918,884
" 8,5S6,294

6.268,973

1901.
21,238,167

161,678,181
103,761,880
88,783 925
6 04!,805
8,632.839

1900.
20,638,192

91.865 976
174 507,280
74 49S.42S
9.9R0.199
8,684,078

1899
20,653.632

11 ',218 039
190.4'8.5 6
89244,679
13,210.812
6,560 830

206,154,396 333,893,133 856,510,906 409,692 635

the several seaboard ports for the week
are shown in the annexed statement

:

Corn,
buab.
7i.878
2,420
H&.750
358.8H5
518,563
3,957

174,918

ttOW
bbls

181488
28.2 '1

8.430
108 686
123,225

2, 358
40,174

Oct*
outh.
69,700
22,669
112,830

"226
6,866

Bft«,

71,618
fxunh
10,783

"670

Barin
*•««-

17.003

Total eraln "

The exports from
ending Dec 6, 1902,

Wheat,
Exports from - bush.

MewTork 581,814
Boston 411,667
rortland, Me. 427,642
Philadelphia,. 165.411
Baltimore lw.ooo
MewOrlaam.. 424.003
Hewn'rtHewB • •-•
Montreal 16.7?*
Qal's»ton... 72,000
St. Jnhn.N.B. 139.000
Mobile ...

Total week. 2,193.761 1,341.674 418,902 211,814 71,613 18.898 17,0 "8

Same time '01.. 1,762,681 281050 269,288 67,041 61,115 19,102

The destination of these exports for the week and since

July 1, 1901, is as below:
-Wheat,

1,215

185,030 10,250

"4,278 " 1.000
6,000

Exvorti for Week
week and since Dec. 6.

Stvt. 1 to— bbls.

United Kingdom 318,974
Continent 6T.758

8. A O. America. 15.189
Wilt Indies 24 311
Sr.N.Am Colo'» «.4»1

Other countriei 6 178

- Flour.-

Since July
1, 1908.

bbls.

4,865,117
1,839.883
487 351
534,5)3
111,182
364,110

Week
Dec. 6
bunk.

1.182,854
853,117

802,398

7,648,116
7,851.0s9

2,193,761
1,762.584

Sinet July
1, 1902.

bush.
37,868,716
S!9, 763,705

6,915
253

1.600
909,386

6S,5«8,5fl2
81893.117

. Corn.
Week S4n« July
Dec 6. 1. 1908.
nusK, bunV
58i,959 l,«7fl,281
781,838 1.855,281

2 ;5 60.253
13.162 813.511*
9,910 144.178

.... .. 79,877

1,811,874 1,321,177
8S1.053 19*23,817

Total 488,902
Total 19»0-01.... 269,2o2

The visible supply of grain, comprising the stoctts it

granary at the principal points of accumulation at lake anr!

seaboard ports, Dae. 6, 1902, was aa follows:

WAfflt.
in iter* et— bush.

Haw York 8,362,0OC

Do afloat -"•••
Boston 726.000
FalladelphlB 287.000
Baltimore , ™H°£Mew Orleans.. 1.786,300

aalTeston 1,1h«.oco

Montreal 107.000
•Toronto 18,000
Bnflalo 4582,006

Do afloat.. ..

Toledo
afloat....

931,000

888.006

7,510,030

476,000

DO
Betroit...

Do afloat.
Caleauo

Do afloat.
Milwaukee

Do afloat
Ft.WUrmAPt.ATtb.nr 965,000

Duloth 2,680,000

Do afloat
Mlnneapoll 9,829,000

8t. Lonls 4.419.J00

Do afloat —
Kansas City 1,608,000

Porta 825.000
In ilanapolls 22'- n2

c

On Mississippi Blrer. 230,000
On Lakes 4.069,000

On oanal and rlrer

Com,
bush.
123,800

20.000
202,000
661,.'. O"

14 4.000
199,000
48. .uH

219.'oo6

116 OOC

"65,000

781.00D

10,000

1,000

"7,000
623,000

107.000
106.000
108.000

178,000

0«il,
busk,
797.0CC

"70,000
189.000
175,300

89.300

1,083,000

859.000

oV.'odo

2,022.006

'88,000

214,000

926 000
81,000

Bits,

187,000

5.000
218,000

hits'

122 003

TjtalDeo. 6.1902
*ota INov. 29. 1908.
Total I)fC. 7,1901.
Total Dec. 8, 1900.

Total Dec, 9, 1919

46.940,000
45,083,000
55,240.000
61,494.000
56,292,000

3,895,000
a,M88,000

10930,000
8.762.000

11,844,000

47.000
228 300
18,000

257.000

6.766.000
7,054.000
6 416.000
10,875,000
6,077.000

2, I

139,000

'

88,000

'81,000

246.656

'46.660

10 000

85.onn
64,000

84.000
1.000

81,000

1.867,66!)

"2.OOO

"82.000

178.000

843,000

5?3,0OP

"l.OOO

118,000 1,025,000

1,881,000
1.8E6.000
2.522,000
1,281,000
1.341,000

8.674,000
8,831,0'

w

2,s tf.OOO

8,273,000
3,098,000

THE DRY GOODS TRADE.
NBW Yobk. Fbiday, P. M., Dec. 12, 1902.

There has been no material change in the general condition
of the cotton goods division of the market during the paat
week. Colder weather has helped the retail distribution of

seasonable merchandise here and elsewhere, bnt has not
•caused any greater demand than before in the primary mar-
ket. Buyers keep their purchases of all staple lines well
within bounds, and there is nothing in sight to stimulate
them to fuller operations. A number of lines are scarce for

the time being, but buyers are not scared to any extent by
that condition. The state of the financial markets tends to

conservatism on the part of the home trade, while thd low
market for silver keeps buyers for export decidedly inactive.

Advances have been reported in several lines of wide sheet-

ings this week, but there has been no quotable change in

prices in any other direction.

"Woolen Goods.—There has been a good business done this

week in heavyweight overcoatings for the fall of 1908,

agents quite generally having put their new lines upon the
market. Taken as a whole the market shows advances
ranging from 5 to 10 per cent, although some new goods are
shown which, quality for quility, are not any higher than a

year ago. The cloaking trade has bought fairly of kerseys,
but regular cloakings have rule! quiet. In wonlen and
worsted trouserings, and suitings in light-weights, there has
been a moderate amount of reorder business, with bavers
paying recent advances on staple line?. The tons of the
market is generally firm There has be3n only a quiet busi-
ness in dress gools, but worsted fabrics are very firm and
tending upwards. Stocks of flannels and blankets are
limited and prices firm.

Domestic Cotton Woods,—The exports of cotton goods
from this port for the week ending Dae. 8 were 14,775
packages, valued at $617,233, their destination being to the
points specified in the tables below:

Nbw York to Dec 8.
1902. 1901.

Week.

41
9

12,442
150

Since Jan. 1-

2,007
l,t)76

119,755
20,569
25,484
10.854
23,697
2,042
9.666

63,022
13,535

281,707

Week.

44
63

430
1,835
342
381

6
77

845
354

4.877

Sinee Jan.

'

9reat Britain...... ...... ....

Other European......„.„„„.
Ohlna .„„„..

4,105
1,549

86,901
6,446

41,767
9,915

22,211
1.932
5,964

50,574
9,923

241,287

Central Amerloa. .._..-—
South America...............
Other Oountrlen. .... ....

8
886
43
232
904
110

14,775

The value of these New York exports since Jan. 1 to date
has been $12,959,480 in 1902, against $10,652,234 in 1901.

Heavy brown sheetings and drills are in moderate demand
on home account, with n othing of any moment doing for ex-
port. Prices are without quotable change, bat the general
tendency is easy. Ducks are qiiet and unchanged. Brown
osnaburgs irregular, with small sales. All grades of bleached
muslins have been in moderate demand. Prices are un-
changed, bat buyers look for lower quotations on some tick-
ets. Bleached cambrics are firm and well sold. Utica, Mo-
hawk and Pequot wide sheetings, sheets and pillow cases
have been advanced 5 per cent. Cjtton flannels and blankets
are scarce and firm, The demand for all descriptions of
coarse, colored cottons has been moderate, but ready supplies
are light and prices are well maintaiaed. Kid finished cam-
brics and other cotton liniags are quietly steady. Indigo
blue, mourning, red, shirting and otner staple prints are in
steady demand and firm in price. There is no ctiange in the
price of fancy calicoes and the market is quiet Staple and
fancy ginghams are scarce and firm. AH desirable lines of
napped fabrics also firm and in limited supply. Print cloths
have passed through a quiet week. Regulars firm at 3c.

Foreign Dry G0OD3.—The dress goods division shows a
moderate ^business doing at firm prices, particularly for
worsteds. Silks and ribbons are firm with a moderate busi-
ness. Linens in quiet request and quite firm. Burlaps firm
for light-weights out barely steady for heavy-weights.
Importations and WareUotuc Withdrawals of Dry Goods
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$ws *tib Oity p
Index.

An index to all the news matter appearing in this Depart-

ment for the period from July 5, 1903, to Sept. 27, 1902, in-

clusive, was published in the Chronicle of Oct. 4, 1902,

pages 753, 754, 755 and 756.

Bond Proposals and Negotiations this

week have been as follows :

Akron, Ohio.—Bond Offering.—This city will sell at public

auction at 10 a. m. Jan. 5, 1903, the following bonds:

$1600 5* Hazel Street sewer bonds. Denominations, $^00 and 1100. Matur-
ity. $5(i0 t« one vear, $r00 in two years. 1800 in three years.

1 800 5% Spicer Street sewer bonds. Denominations *i< and $600. Matur-
ity. $O0O in one year, $600 in two years. 1600 in three Tears.

800 5* Maple Street sewer bonds. Denomination, $100. Maturity, $200 in

one year, 13' in two years and f.ioo in three years.

1,100 5* Comnins Street sewer bonds. Denomination, $100. Maturity, $300
in one year, $400 in two years, $100 in three years.

Date, Jan. 5, 1903. Interest semiannually at National Park
Bank, New Yoik City. Cbas. H. Isbell is City Clerk.

Bond Offering.—The city will also sell at public auction at

10 A. M. Jan. 17, 19 3, $4,000 5<* 1-4-year (serial) Sewer Dis-

trict No. 4 bonds, in denomination of $500, and $800 5% State

Street sewer bonds, in denomination of $100, and maturing
$200 in one year, $300 in two years and $300 in tbree years.

Date of bonds, Jan. 17. 1903. Interest, semi-annual.
Allegheny County (P. O. Pittsburg), Pa.—Bid*.—The fol-

lowing bids were received December 5, according to local

papers, for the $550,000 .3^ 20-80-year (optional) road-im-
provement bonds described in the Chronicle December 6

and November 15

:

C. R. Williams & Co.. Pittsb'g.. 100-7711 I James Carothers & Co.,Fittsb'g.l00'50
Chas. B. McLean. Pittsburg. ...100-61 |

Action on bids was postponed.
Alvlnston, Out.—Debenture Sale.—On December 5 the

$5,600 5% debentures were awarded to W. C Brent of Toronto
for $5,918 60. Following are the bids :

W. C. Brent, Toronto $5,918 60
Canada Life Co., Toronto 5,v09 ()0

G. A. Stimson, Toronto 6,625 00

Continental Life Ins. Co., To-
ronto $6,71065

Industrial Mort'ge & Loan Co. 5,600 no

Barberton, Ohio.—Bond Offering.—Proposals will be re-

ceived until 7 p. M., Jan. 5, 1903, by W. F. Rob'son, City
Clerk, for $3,500 5% 1-10-year (serial) water-extension bonds,
Denomination, $350. Date, Dec. 1, 1902. Interest semi-an-
nually at tbe American National Bank of Barberton. All

bids to be unconditional. Accrued interest to be paid by
purchaser. Certified check or cash for $100 required.

Bellefonte, Pa.

—

Bond Sale.—We are advised by Geo. L.

Potter, Chairman Finance Committee, that this borough has
sold $16,500 of an issue of $25,C0O 4% funding bonds to local

citizens; also that a bid for the remaining $8,500 is being
considered. Denomination of bonds, $1,000. Date, Aug. 1,

1902. Maturity, $1,000 yearly on Aug. 1 from 1904 to 1928
inclusive.

Bemidjl, Minn.—Bond Offering.—Proposals will be re
ceived until Jan. 5, 1903, by the Village Recorder, for $5,000
5% 20-year park bonds. Denomination, $1,000. Date, Jan. 1,

1903. Interest, semi-annual.
Beverly, Mass.

—

Bonds to be Taken byjSinking Fund.—We
are advised that an issue of $60,000 bonus, recently authorized
for a new schoolhouse at Beverly Farms, will be taken by
the Sinking Fund Commissioners as an investment.
Boston, Mass.—kubteay Election.—This city on December

9, by a vote of 41,970 to 15,333, accepted Chapter 534, Laws of
1902—the so-called Washington Street Subway Act—men-
tion of which was made in our Railroad Department, pag^s
28 and 496 of tbe current volume. This Act, as already
stated, provides that a sum not exceeding $25,000 shall be
expended in preliminary work. This work is beiug done,
and a contract has been made under the Act with the Boston
Elevated Railway Co. for the construction of the subway.
Bradley Beach, Monmouth County, N. J.—Bond Sale.—

The $23,800 5% 3C-year sewer bonds offered for sale on Nov-
ember 24 have been awarded to Lawrence Barnum & Co.,
New York City, at 101.

Butler County, Kan.—Bonds Voted.—We are advised that
this county has voted $20,500 railroad-aid bonds, Oar in-
formant adds that they will not be issued for two years, "if
they ever will be."
Campbellford, Out.—Debenture Sale.—On December 2 the

Town Council awarded to the Canada Life Assurance Co. $12,
000 4% debentures for $11,760. The following bids were re-

ceived :

Canada Life Assurance Co... $11,760 00 I ffm.C. Brent, Toronto $11,613 00
Standard Bank of Canada 11,627 00 | Common Security Ccrpor't'n 11,614 00

Canton, Ohio.—Bond Offering.—Proposals will be received
until 12 M., December 29, by C. C. Loyd, City Clerk, for the
following bonds :

$68,000 market-house and auditorium bonds. Authcrlty, Sections 2835, 2836,
2837, Revised Statutes of Ohio. Denomination, $1,000. Date, Dec. 10,
WV2 Interest, at not exceeding 6*. payable semi-annually. Matu-
rity, 19-.'6.

2.7C0 1-5- year (serial) South Cherry Street bonds, in denomination of 1610.
•6,600 1-6- year (seriul) West South Street bonds, In denomination of $1,360.
*1,800 1-5- year (serial) West North Street bonds, m denomination of $3eo.
7,800 1-5-year (serial) West Ninth Street bonds, in denomination of $1,660.

* Authority for street bonds, Sections 2701, 2705, Eeyised Statutesrof Ohio.
Date, Jan. 1, luoa. Interest, rate to be named in bids.

Certificate of deposit for $1,000 from the First National
Bank of Canton required. Accrued interest to be paid by
purchasers, who must also furnish blank bonds free of
charge. Bids to be made on blanks furnished by the city.

Cass County, Tex.—Bonds Registered.—The State Comp-
troller has registered an issue of $10,000 read and bridge
bonds.

Centreville, Miss.—Bond Sale.—This town has sold an
issue of $15,000 H water-works bonds to B. W. Griffith,

President of the First National Bank of Vicksburg. Denom-
ination, $100 and $500. Maturity, $100 yearly for twenty
years and $13,000 at the expiration of twenty years.

Champaign County (P. O. Crbana), Ohio.—Bond Sale.—
The three issues of 5% ditch bonds, aggregating $7,104, offered

for sale Nov. 20, have been awarded to the National Bank of
Urbana at 101'70 and interest. For description of bonds see

V. 75, p. 1052.

Charlottesville, Ya.—Bond Election.—An election will be
held December 17 to vote on the question of issuing $80,000
street-improvement bonds. This proposition was submitted
to the voters at the recent general election, but was de-

feated.

Chatham, N. B.—Bond Sale.—This town has sold $24,000
bonds to Wm. C. Brendt of Toronto at 98 and $2,000 to the
Bank of Nova Scotia at par.

Chester, Pa.

—

Bonds Proposed.—An ordinance was intro-

duced in the Common Council last month providing for the
issuance of $42,000 funding and $43,000 refunding bonds.
Denomination, $500. Interest 3V0, payable semi-annually.
Maturity, $25,000 in ten years, $30,000 in twenty years and
$30,000 in thirty years.

Cincinnati, Ohio.—Bond Sale.—The Sinking Fnnd Trustees
have purchased a $75,000 %%% 20- year manuscript water bond,
dated Aug. 1, 1902.

Clarence, Mo.

—

Bond Election.—A special election has been
ordered by the City Council to vote on the question of issu-

ing $10,000 electric-light plant bonds.
Cleveland (Ohio) School District.—Bond Offering.—Pro-

posals will be received until 12 m., Jan, 6, 1903, by J. P.
Madigan, Auditor Board of Education, for $250,000 4% coupon
building bends and $275,000 4% coupon building bonds, both
issues maturing April 1,1922. Denomination, $1,000. Date,
Oct. 1, 1902, Interest (semi-annually) and principal both
payable at the American Exohange National Bank, New
York. A certified check on a national bank for 5% of the
amount of bonds bid for and payable to the "Treasurer of the
Board of Education" must accompany proposals. Blank forms
obtained from the Auditor must be used by all Huders.
Clinton, La.

—

Bonds Authorized.—The Mayor has been
authorized to advertise for sale th« $7,500 5% 20-year high-
school-building bonds mentioned in the Chronicle Nov. 22.

Cicquet (Minn.) School District.—Description of Bonds.
—We stated last week that this district had sold an issue of
school-house bonds to the First National Bank of Cicquet.
These bonds, we are now advised, aggregated $9,000 and
were taken by the bank at par. Denomination, $500. In-
terest June 15 and December 15 at the rate of 5$. Maturity,
*1,000 Deo. 15, 1803, and $2,000 yearly on December 15 from
1904 to 1907, inclusive, all bonds, however, being subject to
call at par at any time after June 15, 1903.

Cohoes, N. Y.—Bond Offering.—Millerj,Hay, City Chamber-
lain, will sell at public auction at 12 m„ Dec. 20, $14,397 14

%%% public- improvement bonds. Date, Dec. 20,1902, In-
terest semi-annually on Jan. 1 and July 1 at the United
States Mortgage & Trust Co., New York City. Principal
will mature $7,186 50 on Dec. 20, 1903, and $7,210 64 on Jan.
1, 1918. Authority, Chapter 227, Laws of 1898.

Columbus, Ga.

—

Bonds Voted.—This city on December 4,

by a vote of 1,640 to 7, authorized the issuance of $250,000 4%
water-works bonds.
Cornwallis, Manitoba.—Debenture Offering.—T>. W. Shaw,

Secretary-Treasurer, offers for sale $8,000 5$ bridge and road
debentures running twenty years. The municipality, ac-
cording to the advertisement, has no debenture debt.
Cumberland, Md.

—

Temporary Ijoan.—This city has bor-
rowed $17,000 at 5% from the First National Bank of Cum-
berland in anticipation of the collection of taxes.
Davidson County (P. O. Nashville), Tenn.—Bonds Pro-

posed.—A committee has been appointed by the County
Court to look into the advisability of building a new court
house and to leport their findings at the January term of. the
Court. A committee has also been appointed to secure the
proper legislation permitting the county to issue bonds for
ihis purpose.

Despatch Fire District, Monroe County, N. Y.—Bond
Offering.—The Commissioners of the Fire District will offer
at public sale at 2 p. M., December 15, in front of the court-
house in Rochester, $5,800 5g bonds to mature one-tenth
yearly from Sept. 25, 1902.

Dresden, Ont,

—

Debenture Offering.—Proposals will be re-
ceived until 12 M., December 20, by Arthur Smith, Town
Clerk, for $40,000 4% debentures, payable in, twenty annual
instalments.
Durango, Colo.—Bonds Voted.—It is stated that t his city,

at a special election held December 2, voted to issue $150,000
bonds for a new water system.
Edgewood School District, De Kalb County, Ga.—Bonds

Proposed,—This district proposes to issue $10,000 echool-
house bonds. We are advised that it will be about the mid-
dle of January before anything definite will be determined
upon.
Forrest School District, Livingston County, 111.—Bonds

Voted.—This district has voted to iesue $25,000 school bonds.
These bonds, we are advised, will be issued about Apiil 1,
1903.
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Fort Morgan, Colo.

—

Bond Offering.—Proposals will be
received until 9 p. M., December 22, by L. C. Stephenson,
Town Recorder, for the $40,000 5% water-works bonds men-
tioned in the Chronicle Nov. 22. Interest, semi-annual.
Maturity, Jan. 1, 1918; optional after Jan, 1, 1913.

v6alveston County, Texas.—Sea-wall Bonds.—Up to the
present time about $300,000 of the 4% sea-wall and break-
water bonds of this county have been paid for by the sub-
scribers. James S. Waters, Vice-President and General
Manager of the Texas Loan & Investment Co., who until re-

cently was also Treasurer of the county, writes us that col-

lections have not been pushed or the bonds delivered for

the reason that interest commences just as soon as the bonds
are paid for, and that additional funds are not needed at

once, as the contractors have not as yet exhausted the money
on hand. Mr. Waters adds that there is about three-quarters
of a million dollars in eight that can be had for the asking.

The new County Treasurer is Mr. A. J. Compton, Treasurer
of the institution named above.
Gilroy, Santa Clara County, Cal.—Bond Offering.—Pro-

posals will be received until 3 p. m., December 23, by C. N.
Hoover, City Clerk, for $15,000 5% gold gas works bonds. Au-
thority, Chapter 32, Laws of 1901. Denomination, $500.

Date, Jan. 1, 1903. Interest semi-annually on May 1 and
November 1 at the office of the City Treasurer, Ma-
turity, $1,000 yearly on May 1 from 1904 to 1918, inclusive.

Certified check for 1% of bid required.

Glenville (Ohio) School District.—Bonds Voted.—This
district recently authorized the issuance of $65,000 high-
school-building bonds by a vote of 204 to 75.

Grant County (Minn.) School District No. 5—Bond Sale.

—This district has sold to the State School Fand an issue of

$2,000 4% bonds. Interest, annual. Maturity, one bond of

$600 in six years, one bond of $600 in seven years and one
bond of $S00 in eight years.

Griffin, Ga.—Bond Election Proposed.—The City Council is

considering a resolution to call an election to vote on the
question of issuing $100,000 sanitary sewer bonds.
Hardenburg (Town), Ulster County, N. Y.—Bond Offer

ing.—Thia town will sell at public auction on February 17,

at the Court House in Kingston, $10,000 4% highway and
bridge-repair bonds. Denomination, $1,000. Date, March 1,

1903. Interest annually on March i at the State of New
York National Bank of Kingston. Maturity, $1,000 yearly
on March 1 from 1904 to 1913, inclusive. Robert J. Hoag is

Town Supervisor.
Harrison County, Miss.—Bonds Not Sold.—We are ad-

vised that the $50,000 5% bonds offered on Dec. 1 were not
sold. For description of bonds see V. 75, p. 1167.

Henry Township, Fulton County, Ind.—Sub idy Elec-

tion.—The Indianaoolis "News" states that an election in aid

of the Wabash & Rochester Interurban Line has been called

for April 11, 1993, in Henry Township, Fulton County. The
petitioners are residents of the town of Akron, which was
left off the line a year ago when a request for_a subsidy was
turned down. It is proposed to vote $15,001).

Holjoke, Mass.—Bond Sale.—On December 10 $720,000
'6\0> 1-30-year (serial) gold gas and electric light bonds were
awarded to Merrill, Oldham & Co. of Boston and N W. H*l-
sev & Co. of New York City at 101-399—a basis of about
3 384£. Following are the bids :

Merrill. Oldham & Co.. Boston,
and N. W. llalsey & Co , N. Y.1O1309

R. L. Dav & Co. and Estabrook
& Co.. Boston 101-148

Vermilye & Co., New York 100*939

Denomination, $1,000. Date, Dec. 1, 1902. Interest semi-
annually at the State National Bank of Boston.
Haraansville, Mo.—Bonds Voted.—This city has voted to

issue $8,000 5-20 year (optional) water-works bonds Fall
details of issue not yet determined.
Huntington (West Va.) School District.—Bond Offering.—

Proposals will be received until Dec. 19, at the office of tbe

West Virginia Savings Bank & Trust Co. of Huntington, for

$25,000 4% building fund bonds. Denomination, $500, Date,
Dec. 19, 1902. Interest, annually in Huntington at the above-
named institution. Maturity, 30 years, optional after 10

years. Bonds were voted at the recent general election.

Robert L. Archer is Secretary Board of Education.
Hyde Park, Ohio.—Bonds Not Soli.—No bids were re

ceived Nov. 20 for the $1,2 X) 78 5* Ivy Ave. improvement
bonds described in the Chronicle Oct. 25, 1902.

Bond Sale. The $3,999 73 5% 1-10-year (serial) road fim-
provement bonds offered but not sold on Oct. 2, have been
taken by Harry Weil & Co. of Cincinnati for $58 premium
•and accrued interest.

Ironton, Ohio.—Bond Sale.—On Dec. 6 the $12,000 4% 1-12-

year (serial) street improvement bonds described in the
Chronicle Nov. 22 were awarded to the Central National
Bank of Chillicothe at 100 391.

Ithaca. Gratiot County, Mich.—Bond Sale.-The $5,000 4%
15-year refunding water bonds offered for sale on Nov. 28

have been awarded to Jose, Parker & Co. of Boston at 101 '13

Janesville, Wis.

—

Bonds Authorized.—The issuance of

$25,000 4% city-hall bonds has been authorized. Denomina-
tion, $500. Date, Jan. 1, 1903. Interest, semi-annual. Ma-
turity, $1,000 yearly for ten years and $1,500 yearly for the
next ten years.

Jersey City, N. J.—Bonds to be Taken by Sinking Fund.—
We are advised that the $60,000 4% 30-year park bonds men-
tioned in the Chronicle Nov. 29 will probably be taken by
the Sinking Fund Commission^of, Jersey^City as an invest-

ment.

N. W. Harris 4 Co., New York,
and E. H. Rollins & Sons, Bost.101'099

Blodget. MerrlttA Co., Boston.. 100-838
Parkinson 4 Burr. Bobiou 100'77

Kalamazoo, Mich.—Bond Offering.—Proposals will be re-
ceived until 5pm., December 27, by John De. Visser, City
Clerk, for $50,000 %%% paving bonds. Interest annually on
August 1. Maturity, $10,000 yearly on August 1 from 1909
to 1913, inclusive. Certified check for 5% of the amount of
bid required.
La Junta,Otero~County, Colo.—Bonds Not Sold.—All bids

received Dao. 1 for the $100,000 5% coupon water bonds de-
scribed in the Chronicle Nov. 29 were rejected.
Leavenworth, Kan.—Bonds Offered.—J. P. Bauserman,

Acting Mayor, is offering for sale $35,000 5% 1-10-year (serial)

improvement bonds.
Leavenworth (Kan.) School District.—Bond Offering.—

Proposals will be received until 2 p. M , December 13, by C.
F. W. Dassler, President Board of Education, for $80,000 4%
high-school- building bonds. Authority, Chapter 196, Laws
of 1891. Denomination, $500, Date, Jan. 1, 1903, Interest
semi annually at the State fiscal agency in New York City.
Maturity, $2,000 yearly on Jan. 1 from 1904 to 1938, inclu-
sive. Bids will be considered for the entire issue only, and
must be accompanied by a certified check for $300, payable
to the Treasurer of the Board of Education.
Lima, Ohio.

—

Result of Bond Offerings.—Fred. C. Beam,
City Clerk, writes us that no bids were received December 8
for the $150,000 3}^ water bonds and but one bid of par for
the $25,000 4% special improvement bonds, this latter being
from Seasongood & Mayer of Cincinnati. Foe description of
bonds see Chronicle Nov. 22 and Nov 8.

Little Falls, Minn.

—

Bond Offering.—Proposals will be re-
ceived until 8 p. m., December 22, by Fred. Cary, City Clerk,
for $5,000 4%% 30-year bridge bonds. Interest, semi-annual.
Certified oheck for $500 required.
Long Beach, Cal.—Bonds Proposed.—This oity will prob-

ably vote upon the question of issuing $35,000 sewer bonds
at some future date.

Long Branch School District No. 85, Monmouth County,
N. J.

—

Bond Offering.—Proposals will be received until 11
a. m,, December 20, by the Board of Education, C. Asa Fran-
cis, Secretary, for $37,000 4%i school-district bonds. De-
nomination, $1,000. Of these oonds $19,000 dated January 1,

1908, will mature January 1, 1923, and $18,000 dated January
1, 1903, will mature January 1, 1933. Certified check for $3C0
payable to the above-named Secretary required. These bonds
were offered for sale August 29, together with $19,000 other
bonds datel September 1, 1902, but only the latter issue has
been disposed of.

Lower Merlon Township, Pa.—Bond Election.—The Com-
missioners, according to Philadelphia papers, have decided to
submit to a vote at the February election the proposition to
borrow $250,000 for the introduction of a sewer system
throughout the township.
Lynn, Mass—Bids.—Following are the bids received re-

cently by this city for the $31,000 3%% park bonds maturing
July 1, 1912, and the $3,000 Z%% playground bonds maturing
Oct. 1, 1912 :

Adams 4 Co.. Boston 101'04
Blodsret. Merrltt 4 Co.. Boston . . 100-02
Blake Bros. 4 Co.. Boston 100-*2
Farson, Leach * Co.. New York.lOO -74
Jose, Parker 4 Co.. Boston 100 -71

Lorlng, Tolman4 Tupper. Bost.100 634
N. W. Harris 4 Co.. Boston 100687
R. L. Day A Co., Boston 1006: 9
Kstabrook & Co.. Boston 100-637
Parkinson & Burr, Boston li.0*S9

Interest of larger issue payable January 1 and July 1 and of
the smaller April 1 and October 1. Adams & Co., Boston,
were the successful bidders, as stated last week, but the price
paid was 101 "04 and not 101*40, as inadvertentlyi'printed.
Manchester, Ohio.

—

Bond Offering.— Proposals will be re-
ceived until 12 M., December 29, by S. N. Greenlee, Clerk,
for $7,000 5<? additional electric-light bonds. Authority, Sec-
tions 2835, 2836 and 2837, Revised Statutes of Ohio. Denom-
ination, $500. Date, March 1, 1903. Interest, semi-annual.
Maturity, $500 yearly from 1929 to 1912, inclusive.
Marion, Marion County, Ohio.—Bond Sale.—

O

n Dec.
10 the $11,000 5*4% sidewalk bonds described in the Chron-
icle Nov. 15 were awarded to W. J Hayes & Sons, Cleve-
land, at 102 09 and interest. Following are the bids :

W. J. Hares & Sons. Cleve... $11,230 00 I New 1st Nat.Bank,Columbug.$ll,118 00
Thos. J ihnson, Steubenville. 11,230 00 | City Nat. Bank, Marlon 11,110 00
: le-'isou, Prior * Co.. Cleve.. 11,223 80

| W. R. Todd 4 Co.. Clnoln. . . . 11.087 00
R. Klejbolte & Co.. Clncln.... 11.176 00

|

Bond Offering.—Proposals will be [received until 12 M.,
Jan. 7, 1903, by ihe Finance Committee of the City Council,
for $9,000 5^2$ paving bonds. Denomination, $450. Inter-
est, March 1 and Sept. 1 at office of City Treasurer. Mi-
tnrity, $900 each six months from March 1, 1903, to Sept. 1,

1907, inclusive. Certified check or m >ney in the sum of $i00
required. Authority, Sections 2703 to 2707, inclusive, Re-
vised Statutes of Ohio.
Marshall, Tex.—Bond Sale.—We are advised that the city

has sold $25,000 4% 10-40 year (optional) refunding water
bonds, dated November 1, 1902, to the State School Fund at

par. Denomination, $1,000. Ioterest, January 1 and July 1.

Middletown, N. Y.—Bond Election.—An election will be
held December 23 to vote on the question of issuing $27,000
additional water-works bonds.
Milford and Van Buren Townships, Kosciusko County,

Ind.

—

Bond Election.—An election is being held in these
townships to-day (Dec. 13) to decide the question as to whether
a subsidy shall be voted in aid of the construction of an elec-

tric line connecting] South Bend, Elkhart, Warsaw and
Winona,
This proposed line, it is stated, is 'the connecting link of

the Fort Wayne Dayton & Cincinnati Electric Railway, now
building from Cincinnati to Fort Wayne, and will give the

latter system a direct route to the peach region of Mich-
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igan. It is thought that the line will.be completed early in

the ccming spring.

Milton, Ohio.—Price Paid for Bonds.—We are advised

that the price received by this village on November 20 for

its $20,000 6% water bonds, desoribed in the Chronicle No-
vember 22, was 111*50 and interest, and not lOS'dSS, as stated

last week.
Mobile, Ala.

—

Bonds Authorized.—The General Council
has authorized the issue of $2,240,000 40-year bonds to refund
the old city bends bearing 5% interest which will mature
January 1, 1906. Interest on new bonds cannot exceed 4?.

Nampa, Canyon County, Idaho.—Bond Offering.—Pro-
posals will be received until December 29 (to be opened at 8

p. M., December 80) by A. L. Springer, City Clerk, for

110,000 5# 10-20-year (optional) coupon water-works bonds.
Denomination, $1,000. Interest, January 1 and July 1 at the
office of the City Treasurer or at the Chase National Bank,
New York City. Certified check for $500 required.

New Bochelle, N. Y.—Bond Bid*.—Following are the bids

received December 2 for the $100,000 H certificates of in-

debtedness :

Yonkers Savines Bank 10X/99
Tenny Morse (no cert'ed ch'k). 101*111
Union Sav. Bank, Patchogue...l00'86
O'Connor & Kahler. New York. 100 39
Geo. M. Hahn. New York 100357
Nat. City Bank, New Rochelle. 100-826

As stated last week, bonds were awarded to the Yonkers
Savings Bank.
Newton, Mass.—Bond Sale.—We give below a complete

list of the bids received December 9 for the $29,000 %%% 10-

year park and the $12,000 2>}4% 25-year street bends described
in the Chronicle last week :

H. Lee Anstey, New York 100 255
I. W. Sherrlll, Poughkeepsie.... 100'26
W. J. Hayes & Sons, Cleveland. 100-150
Parson. Leach & Co.. New York.100125
New Rochelle Trust Co lOO'OO

MacDonald, McCoy & Co., Chicago.

* 29.000
Park Bonds.

-102

W. J. Hayes & Sons. Cleveland 101-526

Blodget. Merritt & Co., Boston 101-29

Parkinson & Burr. Boston 101-20

Estabrork A Co.. Boston.. 101*18

E. H. Rollins & Sons. Boston 101-17
N.W.Harris & Co. New York 101-137
Denlson, Prior & Co., Boston ... 101*077
Blake Bros. & Co.. Boston * 10P
R. L. Dav & ' o.. Boston 101-049

Geo. A. Fernald & Co., Boston 100-85
Merrill, Oldham* Co., Boston 100*819

Jose, Parker &:Co., Boston. 100-32

$12,000
Street Bds.

61« •

103-7A6
102-79
102-16
102-91
103-07
102-687
10S-077

10 2119
10-07
105039
101*58

Oakland County, Mich.—Bond Election Proposed,— It is

probable that at the April election the question of issuing
bonds for anew court house will be submitted to the voters
of this county. Local papers state that the voters generally
desire the proposition to be submitted at that time and that
there is a growing sentiment in the county in favor of a new
building.

Oklahoma City (Okla.) School District.—Pond Sale.—On
December 6 the $100,000 H 30-year school-house bonds de-
scribed in the Chronicle November 29 were awarded to the
Oklahoma Trust & Banking Co. of Oklahoma City. A bid
of par lees $9,578 for expenses, commissions, etc., was re-
ceived from F. R. Fulton & Co., Chicago. Bonds are dated
Jan. 1, 1903.

Paterson, N. i.—Bond Offering.—Proposals will be re-

ceived until 2 p. m., Dec. 15, by the Committee on Finance
of the Board of Aldermen, John Johnson, Chairman, for
$38,000 i% 20-year renewal bonds dated Dec. 1, 1902, and $20,-

100 4£ 80-year rebuilding and refurnishing school bonds
dated Oct. 1, 1902. Dencmination, $1,000. Interest, semi-
annual. Proposals must be accompanied by a certified check
on a national or State bank for 5# of the amount bid.

Patton, Cambria County, Pa.—Pond Offering.—Proposals
will be received until December 15, by J. M. Gtilliece, Sec-
retary, for $7,000 H 10 20-year (optional) refunding and im-
provement bonds dated Nov. 15, 1902. Bonds are free from
tax. Certified check for $100 required:
Pendleton, Ore.—Bond Election.—An election will be

held Dec. 18 to vote on the question of issuing $30,000 sewer-
extension bonds.
Petersburg, Ta.—Bonds Proposed.—An ordinance is be-

fore the City Council authorizing the issuance of $190,000 4%
gold refunding bonds. Denominations, $500 and $1,000.
Date, May 1, 1903. Interest payable in Petersburg. Ma-
turity, May 1, 1943.

Plainview [School District, Wabasha County, Minn.—
Bonds Defeated.—At an election held November 24 a propo-
sition to issue $25,000 H school bonds was defeated.
Pocahontas (Ark.) School District.—Bonds Voted.—This

district has voted to issue $12,000 6% school warrants. De-
nomination, $1,200. Interest, annual. Maturity, one war-
rant yearly on July 10.

NEW LOANS.

$4,000,000

CITY OF CHICAGO
MUNICIPAL BONDS.

Department op Finance,

Chicago, October 1, 1902.

Sealed bids will be received at the office of the City
Comptroller UNTIL TWELVE (12) O'CLOCK NOON,
DECEMBER 15, 1902, for Four Million ($4,000,000) Dollars of

Municipal Bonds in denominations of $1,000 each. These
bonds are to be dated January 1, 1903, and will be payable
twenty (20) years from that date, bearing interest at the
rate of three and one-half (ty&%) per cent per annum,
payable semi-annually. Both principal and interest being
payable in gold of the present standard of weight and
fineness, at the fiscal agency of the City of Chicago in New
York, and at the office of the City Treasurer in the City
of Chicago.

These bonds are to be issued in pursuance of an ordi-

nance of the City Council of the City of Chicago, passed
September 22, 1902, for the purpose of supplying means to
retire and satisfy an equal amount of judgments outstanding.

Bids will be received for the whole issue or any part there-

of ; a certified check for five (5#) per cent of the amount
applied for to accompany all bids. These bonds may be
registered as to principal, if desired, in the office of the City
Comptroller.

The City reserves the right to reject any and all bids.

L. E. McGANN, City Comptroller.

The total debt of all descriptions of the City of
Chicago, including the above-mentioned
judgments is $24,000,000

Sec. 312, Paragraph 18.—"The one-fifth value of all property so
ascertained and set down shall he the assessed value for all purposes
of taxation."

The assessed valuation of the City is $400,000,000

Making the actual cash value $2,000,000,000

NEWJLO^S^
PROPOSALS FOR DRY-DOCK

BONDS.

The Port of Portland, Oregon.
Proposals will be received at the office of The

Port of Portland, Boom 686 Worcester Block, Port-
land, Oregon, until THURSDAY, JANUARY STH,
1903, AT 2 O'CLOCK P. M., for the whole or any
part of One Hundred and Fifty Thousand Collars
of the bonds of The Port of Portland, Oregon, in
denominations of One Thousand Dollars each, each
to be dated January 1st. 1903, payable thirty years
from date, and bearing interest at the rate of four
per cent per annum, payable on the first davs of
January and July of each year, principal and interest
payable in United States Gold Coin at the office of
the Treasurer of The Port of Portland, in the City
of Portland, Oregon
The above bonds are issued for the purpose of

acquiring a site for a dry-dock, and preparing said
site for the use of and constructing such dry-dock
and are authorized by Sections 9 and 10 of an Act of
the Legislative Assembly of the State of Oregon
filed in the office of the Secretary of State March
1st, 1901, revising and amending certain former
Acts establishing and incorporating The Port of
Portland.
Bids are invited for all or any portion of such

bonds and bidders will submit an unconditional bid
and accompany the same with a certified check on
some responsible bank in the City of Portland.
Oregon, equal to five per cent of the face value of
the bonds bid for, payable to the order of the
Treasurer of The Port of Portland, as liquidated
damages in case the bidder shall withdraw his bid
or shall fail or neglect to take and pay for, at the
office of the Treasurer of said Port of Portland, the
bonds aforesaid, should the same be awarded to him.
None of said bonds will be sold for less than their

par value with interest accumulated thereon from
the day of tbeir date to the date of sale. Delivery
of said bonds will be made at the time of the
awarding (hereof. The right to reject any and all

bids is reserved.
Proposals should be marked " Proposals for Port

of Portland Bonds " and be addressed to E. T. C
STEVEN8, Clerk. Port of Portland, Portland, Ore.
Portland, Oregon, November 23d. 1902.
By order of the Board of Commissioners of The

Port of Portland, Oregon.
BEN SELLING. Secretary.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.
36 NASSAU STREET, NEW YORK.

STATE, CITY & RAILROAD BONDS.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.,

BANKERS,

121 Devonshire Street,

BOSTON.
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Providence, R. I.—Loan Authorized by Legislature.—The
Legislature has authorized the city to borrow $44,000 for the
purchase of Neutakonanut Hill for park purposes; also a
loan of $120,000 for bridge purposes.
Racine, Wis.—Bond Ordinances.— Ordinances have been

introduced in the City Council providing for the issuance of
$30,000 school and $55,000 sewer bonds.
Keedebnrg, Wis.—Bond Sale Deferred.—We are advised

that action on the bids received December 3 for the $3Q,C00

4% school bonds described in the Chronicle November 8 was
deferred until December 17.

Renton, Wash.—Bond Sale.—The $4,900 6% water bonds
voted at the election held October 7 have been sold to Wil-
liam James.

Rochester, N. Y.—Bond Sale.—Oa December 10 the $3,000,-
000 3%% 10-30-year (optional) refunding water bonds de-

scribed in the Chronicle Nov. 29 were awarded to W. E.
Hutton & Co. and H. Lee Anstey of New York City at 100*79

—a basis of about 3 '406£ if bonds are called at their optional
date and 3 '458$ if allowed to run their full time. The fol-

lowing bids were received

:

W. E. Hutton & Co. and H.
Lee Anstey. New York f3.083.700

Estabrook &, Co.. New York . 3,005,6il
Vermilye& <'o ., Harvey Fisk
& Sons and Farson, Leacb
& Co.. New York .. 3,005,400

San Francisco, Cal.

—

Bonds Defeated.—Press despatches
state that at the election held Deoember 2 the proposition to
issue $700,000 3>£g 1 to 40-year (serial) bonds for the purpose
of equipping and operating the Geary Street Railroad was de-
feated by a vote of 15,120 to 11,834—a two-thirds vote being
necessary to authorize.
San Saba County (P.O. San Saba), Texas.—Bond Offer-

ing.—W. A. Smith, County Judge, advises U3 that he has
now received authority to negotiate for the sale of the $10,000
4# bridge bonds offered but not sold on October 6. Bonds
are dated May 15, 1902

;
and were described in the Chronicle

September 27.

Sea Cliff, N. Y.—Bonds to be Issued.—This village on Dec-
ember 6, by a vote of 71 to 18, decided to purchase the shore
front from the Sea Cliff Association for $9,850. Ten bonds
are to be issued to cover payment, the first one of which will
mature in five years and one bond yearly thereafter.

Sec Tr. Co. (for 11,000.000).. $1,002,730
Koch. Sav. Bk. (for *^50,000) . 263,126
W. J. Hajes & Sons (for
*lf0.00<») 100,250

Walden Sav. Bk. (for 120,000) 20,426

Seneca Falls, N. Y.—Bon i Offering,—Proposals will be re-
ceived until 7 p. m., December 22, by Edward L. Gruion, Vil-
lage Clerk, for $19,800 bridge bonds, to be awarded to the
bidder who offers to take them at par at the lowest rate of
interest. Denomination, $1,980. Date, Dec. 15, 1902. In-
terest, eemi-annual. Maturity, $1,980 yearly on December 15
from 1903 to 1912, inclusive. The official advertisement states
that, tee village has never defaulted on interest or repudi-
ated any issue.

Shiawassee County, Mich.—Bonds Defeated.—At a recent
election this county defeated a proposition to issue $10,000
bonds to secure a beet sugar factory in Owasso.
Sioux Falls, S. D.— Bonds to be Offered.—The Council has

instructed the City Auditor to advertise for sale $50,000
water bonds. The city is now provided with water by a pri-

vate company, and it is the desire to have the municipal
system completed by April 9, 1904, when the contract with
the private company will expire.

South Omaha, Neb.—Bond Sale.—This city has sold $1,600
H 5-10 year (optional) district improvement bonds to Thomas
Hoctor at par. Interest, annual.
South Sbaron, Pa.—Bonds Authorized.—The City Council

has authorized the issuance of $20,000 i]4% borough improve-
ment bonds.
South Williamsport, Pa.—Bond Sale.—This borough has

sold at par $6,000 33^# 1-20 year (serial) refunding bonds,
$1,000 to Susan T. Eves and $5,000 to Moee3 CUman's Sons,
these* parties being the holders of the old bonds.

Springfield, Mass.—Bonds Proposed.—The Board of Al-
dermen is considering the question of issuing $125,000 8^
20 year public-park bonds, to be dated Jan. 1, 1903,

Stafford County, Ya.

—

Subscription Defeated —The elec-

tion in this county to vote a subscription of $50,000 to the
stock of the Rappahannock & Fredericksburg Railroad re-
sulted in the defeat of the proposition.

Stoddard County (P. O. Bloomfleld), Mo.—Bonds Not
Sold.—We are advised that there were no bidders present on
December 2 at the sale of the $71,670 28 U R A. Sisler et al.

drainage system Drainage District No. 2 bonds proposed to
be sold at public auction.

Stonghton, Mass.—Note Sale.—This town has sold $15,000
school-house and $7,000 library-site notes.

INVESTMENTS.
J. FrWlLD & CO.,

BANKERS
Indianapolis, Ind.

WE OWN AND OFFER

825,000
Indianapolis Water Co.

General Mortgage 595 Bonds.

Price to net &¥2 $.
Write or applr for particulars.

MASON, LEWIS & CO.
BANKERS,

CHICAGO, BOSTON,
Woni»rtxj»f;k BntUiing, OO DeTonahtr* St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION

ww » ,,,^ v"
Cboloe I canes.

Street Railway and Gas Companies*.

LIST ON APPLICATION.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

T. B. POTTER,
MUNICIPAL and criKinc
CORPORATION BUNU5>

)

172 Washington Street,

CHICAGO, - - - ILLS.
LIST ON APPLICATION.

INVESTMENTS.

BONDS
SUITABLE FOR

Savings Banks,

Trust Companies,

Trust Funds,

Individuals.

Rudolph Kieybolte & Co.,
1 NASSAU HT.. NEW YORK CITY

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,
971 LA SALLE STREET,

CHICAGO.
INVESTMENT BONDS.

SEND FOR LIST.

OENISON, PRIOR & CO.
CLEVELAND. B08T0N.

CHOICE OKLAHOMA
FIRST MORTGAGES
On Improved Farms

KettlnK the Investor O per cent Interest.
Send for booklet and latest ofering.

WINNE & WINNE,
Wlnnc Tlnllrilng. WICHITA, KANSAS

Mention this paver.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES,

Counselman Buildin? 238 La Salle St.

CHICAGO.

Broad Exchange Building 25 Broad St-

NEW YORK.

Mexican Government and State Bonds.

FARSON LEACH & 00.

Public Securities,

CHICAGO. NEW YORK. BOSTON.
PHILADELPHIA.

Chas. S. Kidder & Co.,

BONDS,
184 LA SALLE STREET,

CHICAGO

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

fl. &rticrlfl judder U ®o.,

523 Western Union Buildinq,

Cbtcaao. Ulltnots.
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Topeka, Kan.—Bond Election.—A special election will

probably be held next epricg to vote on the question of isen-

iDg water-works and school bonds.
Ulster County (P. 0. Kingston), N. Y.—Bond Offering.—

This county will offer for sale on Feb. 17, 1903, $13,000 4% 25-

year jail bonds and §22 000 4% 1-11-year (aerial) road improve-
ment bonds. Denomination, $1,000. Date, March 1, 1903.

Interest, semi-annual.
Union County (P. O. Elizabeth), N. 3.—Bond Sale.—This

county on December 5 sold $500,100 4% 40- year court-bouse
bonds dated Oct. 1, 1902, to John D. Everitt; & Co,, New
York City, at 106 57. Following are tbe bids :

John D. Everitt A Co.. N. Y... .108-57 | J. & W. Seligman & Co., N. T.. .106-38
Thompson, Tenney A Crawford, I E. D. Shepard & Co.. N. Y 10f287
New Tort 106-88 I N W. Harris & Co., New York.. 103-27

Farson, Leach 4Co..New York.l06"176 | Dick Bros. * Co., New York....loroo

Denomination. $1,000. Interest, semi-annual.
Van V ert. Ohio.—Bona Sale—On December 8 the $6,500

410, refunding water bonds described in the Chronicle
Nov. 15 were awarded to Rudolph Kleybolte & Co., Cincin-
nati, at 103 577. Following are the bids :

R. Kleybolte & Co.. Cincin...t8.'.32 fO
Feder, Holiman & Co.. cm .. 6,695 00
Thomns Johnson. Steubenv.. 0,675 00
H. K. Weil & Co., Cincinnati. . O.fOO 66
Seasongood & Mayer, Clnci n . O.t-'IO 92
Denlson, Prior & Co.,Cleve... 6.637151

W. J.Haves & Sons. Cleve.... $6,633 00
F. L. Fuller & Co.. Cleveland.. 6.630 00
P. S. Briggs & Co.. Cincinnati. 6,606 00
f.amprecht Bros. Co.. Cleve. . . 6^97 55
W. R. Todd & Co.. Cincln 6,576 00
8. A. Kean, Chicago 6.660 50

Warsaw, Ind.—Bond Offering —Proposals will be received
until 12 m., December 22, by Geo. W. Dresser, City Clerk,
for $33,000 4% 1-10 year (serial) "first mortgage refunding
city bonds " dated Jan. 1, 1903.

Waukesha County (P. O. Waukesha), Wis.—Bond Offer-
ing.—Proposals will be received until Feb. 2, 1903, for $30,-

000 3*65g county-asylum bonds. Denomination, $5,000. Date,
Feb. 2, 1903. Interest annually on Febiuary 1 in Waukesha.
Maturity, Feb, 1, 1923.

Westbrook, Me.—Notes Authorized.—The City Treasurer
has been authorized to refund certain outstanding notes to
the amount of $13,000. The new notes will be issued in de-
nomination of $l,000or anv multiple thereof, and will mature
in ten years. Mr. C. W. Waterhouse, City Treasurer, writes
us that the amount to be issued is so small that it may not
be necessary to advertise the securities for sale, and that at
the present time it looks as if the loan can be placed at a very
low rate of interest with local investors.

WeJIsville, Ohio.—Bond Offering.— Proposals will be re-
ceived until 12 M., Dec. 24, by J. W. Mi Queen, City Clerk,
for the following bonds :

$30,000 it refunding bonds, maturing two bonds of $500 each yearly on Dec 1
from 1914 to 1941, inclusive, all bonds being, however, subject to call
after 20 years. Authority, Section 2701, Revised Statutes of Ohio.

8,000 *% water bonds, maturing one bond of $500 yearly on Dec. 1 from 1912
to 1927, inclusive. Authority, Section 2H85, Revised Statutes of Ohio.

9,870 5)51-10 year (serinl) Clark Ave. bonds. In denomination of 1987.
4,500 5% 1-10- year (serial) Kelley Ave. bonds, in denomination or $45°.
5,830 656 1-10-year (serial) Commerce St. bonds, in denomination of $583.
6.425 h% 1-5 year (serial) Spring Llill Ave. bonds, in denomination of $1,285.
1,760 5% 1-5- year (serial) Liverpool St. bonds, in denomination of 1362.

Date, Dec. 1, 1902. Interest annually on Dec. 1. Check for
$800 required with bids for the combined refunding and
water issues and a like amount for the street issues oom-
bined.

Windsor, Ont.—Debenture Election.—This city proposes to
submit the question of issuing $40,000 5% 20-year debentures
to a vote of the people at an election to be held in January.
Winona, Minn.—Bond Sale.— Following are the bids re-

ceived December 8 for the $15,000 30-year refunding bonds
dated Jan. 1,1903:

For 4 Per Cents.
Denlson. Prior & Co., Cleve..$15,490 50
Kane <fc Co., Minneapolis 16,35 - 27
Jose, Parker & Co., Boston-. 15,265 3)
N. W. Harris & Co., Chicago.. 15,244 60
F. L Fuller & Co.. C'eveland. 15,^29 00
C. A. Boalt & Co., Winona.... 15,060 00

Thompson, Tenney & Craw-
ford Co.. Chicago . . $15,061 00

W. J. Haves * Sons, Cleve-
land Uess #150) 15,000 00

For 4J^ Per Cents.
J.M. Holmes, Chicago 15,300 00
S. A. Kean, Chicago 15,150 00

For description of bonds see Chronicle V. 75, p. 1170.
Woburn, Mass.—Bond Sale.—This city has sold $20,000

&%.% 10 year municipal loan bonds and $7,000 Z%% 7 year
highway bonds to Blodget, Merritt & Co., Boston, at 100-28
for both. Following are the bids :

$20,000 $7,000
£onds. Bonds.

Blodget, Merritt & Co., Boston ' 100*28 '

Blake Bros. & Co., Boston > 100*22--
Jose. Parser & Co., Boston 1C0"2S
N. W. Harris A Co., Boston 100-137
Parkinson & Burr. Bostun 100'07
R. L.Day & Co., Boston « 100-04-

ino-00
100-097
100-03

Tonkers, N. Y.—Bond Sale.— On December 4 $8,000 4% as-
sessment bonds dated Dec 15, 1902, and maturing Feb. 1,

1905, were awarded to the Yonkers Savings Bank at 10061.
One other bid was received, that of Geo. M. Hahn of New
York City, at 100-13.

INVESTMENTS.

500 Shares

GUARANTEED

RAILROAD CO. STOCK
At Price to Net 4&%.

Present net earnings of Company
50# on the amount of Capital Stock.

C. H. WHITE & CO.,
51 Liberty St., New York.

CLINTON GILBERT,

3 Wall Street, New York.

BANK AND TRUST CO. STOCKS

IKTKSTMISNT SECURITIES.

Fred. H. Smith,
Banker and Broker,

66 BROADWAY, • - NEW YORK.
Member N. Y. Consolidated Stock Exchange.

BONDS AND STOCKS
Bought and Sold for Caali or on Margin.

Correspondence Invited.

Telephone 2385 Cortlandt. Established 1868.

± it* vneupesi. mat. are good;

BONDS
The cheapest that are good; the best at the price.

AND STOCK
CERTIFICATES

partly lithographed an.l partly printed; finished |n a fcw
days j hand»omo dealgna; must bo seen to be

appreciated. Send for samples.ALBERT B. KING- Sc CO..
£ngra,ers and Lithographers.

{telephone Connection.) 105 William St., Hew York.

MISCELLANEOUS.

The American Mfg. Co

MANILA, SISAL AND JUTE

CORDAGE.

63-65 Wall Street, New York.

Oscar F. Richardson,
Formerly

Secretary The Nassau Trust Co. of Brooklyn,
Vice-President Trust Co. of New York.

Drexel Building,
Wall and Broad Streets, New York.

NEGOTIATES TIME LOANS,
COMMERCIAL PAPER.

VICKERS & PHELPS,
15 Wall Street New York.

INVESTMENT BROKERS,
HIGHEST QUADS RAILROAD

BONDS.
HIGH-GRADE 5*

MINNESOTA BONDS,
Yielding 1H% Net.

Correspondence Invited.

IAKRY B. POWELL & CO
Woodatock. Vermont.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEELAND IRON
Round and Flat wars and 5-Ply Plates and Angle

FOR SAFES, VAULTS. &C.
Cannot be Sawed, Cut or Drilled, and positively

Burglar Proof.

CHROME STEEL. WORKS,
Kent Ave., Keap and Hooper Sts..

SaleMan'f'ersintbeU.S. BROOKLYN, N. Y.

MISCELLANEOUS.
J. Wm. Middendorf , Pres. A. H. Rutherfoord.Treaa.
R. 1j. Williams,Vtce-Pres. H.P.Page, Sec.A Auditor.

E. C. Hathaway, General Manager.

Railways and Light Co.

of America,
Executive Offices :

CONTINENTAL TRUST BUILDING,
BALTIMORE, MI>.

Finances, Builds, Purchases Electric Railways,
Electric Lighting Properties, Waterworks, Ice
Plants, etc. Examinations made and reports fur-
nished on all classes of industrial properties.

Correspondence Solicited.

The Investment Company
of Philadelphia,

North American Bldg.. Philadelphia.

Capital Stock, - $2,000,000
Surplus & Undivid. Profits, $1,000,000
This Company undertakes the negotiation and

Issue of loans and capital of Companies on the New
York or Philadelphia Market, and will make advan-
ces upon approved Corporate, Personal or Real
Estate security.
Under its charter rights it will act as Trustee.

Agent or Manager for the control of corporations or
for the construction of public or private works.

THE GRAND PRIX.

WAS iWlSDH) AT TH1 PARIS XXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest nonor that can be
conferred, it means they are the most perfect
made. Insist on having them for your fine corres-
pondence and your office stationery. Are you using
Whiting's Ledger Papers in your Blank-Bool

s

Samples and booklet free.

WHITING PAPER COMPANY,
holyoke. mass.,

And 150 Duane Street, New York,
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OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 21st, 1902.

The Trustees, in conformity with the Charter

of the Company, submit the following state-

ment of its affairs on the 31st of December,
1901:
Fremiumson MarineRisks from
1st January, 1901, to 31st De-
cember, 1901... $3,604,917 63

Premiums on Policies not
marked off 1st January, 1901. 699,323 61

Total Marine Premiums $4 304,241 24

Premiums marked off from 1st
January, 1901, to 31st Decem-
ber, 1901 $3,512,339 71

Interest received
during the year.

Rent received
daring the year,
less Taxes

$275,102 19

54,889 85

$329,992 04

Losses paid during
t3ie year which
were estimated
in 1900 and pre-
vious years $398,184 81
occurred and
were estimated
and paidin 1901 1,458,859 48

grits! (frompixnizs.

$1,857,044 29
Less salvages 112.031 98
Re-insurances 85,617 65

$197,649 63

Returns of Premi-
ums& Expenses. $430,511 52

$1,659,394 66
The Company has the follow-
ing Assets, viz.:

Uniced States and State of New
York Stock, City, Bank and
othar Stocks $5,403,824 00

Loans secured by Stocks and
speci '1 deposits in Banks and
Trust Comnany 1,291,236 62

Real Estate, cor.
Wall & William
Streets, cost... $1,017,000 00

Paid toward erec-
tion of new build-
iDe 1,547,000 00

Other Real Estate
and claims due
the Company.... 75,000 00

2,639,000 00
Premium Notes and Bills Re-
ceivable 1,159,385 19

Cash in the hands of European
bankers to pay losses under
policies payable in foreign
countries 253,193 27

Cash in Bank 225,71012

Amount..* $10,972,349 20

Six per oent interest on the outstanding cer-
tificate's of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the fourth of February next.
The outstanding certificates of the issue of

1896 will be redeemed and paid to the holders
thereof, or theu' legal representatives, on and
after Tuesday, the fourth of February next,
from which date all iuterestthereon will cease.
The certificates to be produced at the time of
payment and canceled.
A dividend of Forty per cent is declared on

the net earned premiums of the Company for
the year endiner 31stDecember, j901, for which
certificates will be issued on and after Tues-
day, the sixth of May next.
By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:
Qu'stav Amsinck, Francis H. Leggett,
FTanois M. Bacon, Leander N. Lovell,
Vernon H. Brown, Lewis Cass Ledyaid,
Waldron P. Brown, Charles H. Marshall,
William B BouJton, George H. Maoy,
Joseph H. Chapman, Levi P. Morion,
George C. Clark, W.H. H. Moore,
Jaraea G. De Forest, Frederic A. Parsons,
William E. Dodge, Henry Parish,
Cornelius Eldert, George W. Quintard,
Ewald. Fleitmann, A. A. Raven,
Clement A. Griscom, John L. Riker,
Anson W. Hard, Douglas Robinson,
John D. Hewlett, Gustav H. Schwab,
Charles D. Leverich, William C. Sturges.

A A. RAVEN. President.
F. A PARSONS. Vire.-Pres'l.

CORNELIU8 ELDERT, ad Vice-Pr^t.
THEO. P. JOHNSON, 3d Tiee-Pres't.

MANHATTAN
TRUST CO.,

WALL ST., cor- NASSAU, NEW YORK.

Capital, Surplus & Undivided Profits,

$2,500,000.

OFFICERS:
JOHN I. WATERBURY, President
JOHN KEAN, > _.. _ . . .

AMOS T. FRENCH, [
Vice-Presidents.

W. N. DUANE, 3d Vlce-Pre». and Treas.
C. H. SMITH, Secretary.
E. A. SKINNER, A set. Secretary.
F. DWIGHT, Trust Officer.

DIRECTORS, 190*1
Francis R. Appleton, James J. Hill,

August Belmont,
George F. Baker,
H. W. Cannon,
A. J. Cassatt,
E. J. Cross,
Rudulph Ellis,

Amos T. French,
John Kean,

Daniel S. Lamont,
J. H. Latham,
Oliver H. Payne,
E. D. Randolph,
Grant B. Schley,
James O. Sheldon,
John I. Waterbury,
R.T.Wilson.

*" TRUST CO. ^
,«« BROADWAY,

OFFICESt ] 434 FIFTH AVENUE,
'

lOO WEST I'iSTfl ST.

Legal Depository for State, City and
Court Moneys.

INTEREST ALLOWED ON TIME DEPOSITS.

Takes Entire Charge of Real Estate,

Mortgages, etc.

CHARLES T. BARNEY, President.

FRED'K L. ELDRIDGE.lst ice-President.

JOSEPH T. BROWN, 2d Vice-President.

WILLIAM B. RANDALL, Trust Officer.

r. G. KING, Sec. and Treas.

JULIAN M. G ERARD, Ass't Sec. & Ass't Treas.

B. L. ALLEN, Manager Harlem Branch.

"The Oldest Trust Company in Oregon."

Incorporated April 28, 1887.

PORTLAND
TRUST COMPANY

OF OREGON.
Transacts a general Trust, Agency and Bank

lng business ; makes collections, and Issues

Interest-bearing Certificates of Deposit, at rates

fixed by the terms of the Certificate.

BENJ. I. COHEN, President.
B. L.EE PAGET, Secretary.

18SO. 1902.

The United States Life

Insurance Co.
IN THE CITY OF HEW YORK.

John P. Munn, M.D., President.

FINANCE COMMITTEE:
Geo. G. Williams, prtt. Ohem. Nat. Bank
James R. Plum, - - Leather

Clarence H. Kelsey, jy. Tit. Guar. <t Tr. o:

Active and. successful Agents who desire-

to make DISJECT CONTRACTS with this
well-established and progressive Company,
thereby securing for themselves not snip an
immediate return for their work, but also
an increasing annual income commensur-
ate with their success, are invited to com-
municate with RICHAMD E. COCHMAM,
Third Vice-President, at the Company'*
Office, 977 Broadway, New York City.

Assets, over 8S.UUU.UU0.
Insuranoe In Faroe over 84U.U00.UU0

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO.

Capital,
Surplus,

$4,000,000
1,000,000

CHARLES G. DAWES, President.

W. IRVING OSBORNE, Vice-President.

A. UHRLAUB, Vice-President.

LAWRENCE O. MURRAY, Secy & Trust Officer

WILLIAM R. DAWES, Cashier.

CHARLES T. WEGNER, Asst. Cashier.

MALCOLM McDOWELL, Asst. Secretary.

MAX PAM, General Counsel.

DIRECTORS!
A. J. EARLING. FRANE O. LOWDEN
MAX PAM, HARRY RUBENS,
CHA8. T. BOYNTON, GRAEME STEWART,
CHARLES DEERING, THOMAS R, LYON,
P. A. VALENTINE, ALEX. H. REVELL

CHARLES G. DAWES.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

Maryland Trust Co.,
N. VV. Corner Calvert and German Street*.

BALTIJIOKE.
CAPITAL, • - $2,125,000.
SURPLUS,- -I $2,437,500.

A Legal Depository for Court and Trait Fnmis,
SAFE DEPOSIT BOXES FOB RENT.

Acts as Financial Agent for Stales, Cities. Towns.
Railroads and other Corporations. Transacts a gua-
eral trust business. Lends money on approre4
security. Allows Interest on special deposits. Acts
as Trustee under Mortgages, Assignments and Deeds
of Trust, as Agent for the Transfer or Reglstratlom
of Stocks and Bonds, and for the payment of coupons.
Interest and dividends.

J. WILLCOX BROWN, President.
HENRY J. BOWDOIN, 1st Vice-President.
LLOYD L. JACKSON, 2d Vice-President.
J. BERNARD SCOTT, Secy. 4 Treas.
CARROLL VAN NESS, Asst. Secy. & Treas.

DIREC70BS;
Wm. A. Marburg, J.WillcoxBrown, J. A. Tompkins,
H. J. Bowdoln, B. N. Baker, S. Mandelbaum,
Leopold St rouse, Fred'k W. Wood, John Pleasant*.
Henry Walters, Andrew DJones, J. L. Blaokwell,

W. B. Brooks Jr., Joshua Levering, Geo. C. Jenkins,
Lloyd L.Jackson, James Bond, John 8. Wllso«
H. A. Parr, J. D. Baker, J. S. Lemmon.
Clayton C. Hall, G. A. von Lingen, L. F. Loree.

The Merchants'

Loan & Trust Company,
Chicago.

CAPITAL, AND SURPLUS, 93.800,009

GENERAL BANKING.
Accounts of Banks, Merchants, Corporations

and Individuals solicited on favorable

terms. Trusts of all kinds

accepted and executed.

Foreign Exchange.
avings Department.

High Grade Bonds.

Safe Deposit VaiKa.

Marshall Field,

Albert Keep,
Ellas T.Watklns,
M.J.Wentworth

DIRECTORS:
C. H. McCormick, A. H. Burley.
Lambert Tree, E. H. Gary,
E. M. Phelps, E. D. Hulbert.

Enos M. Barton Oreon Smith.

R. A. Lancaster & Sons,
BANKERS,

NO. 10 WALL STREET,
NEW YORK.

DBAI.EKS IK

INVESTMENT and MISCELLANEOUS
SECURITIES.

soother 11 Securities a Specialty.

Atlantic Mutual Insurance Company Scrip

of All Years Bought and Sold.

JOHN M.GILLESPIE,
Room No. 518 Atlantic Building,

49-51 Wall Street, NEW YORK.


